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WITNESS STATEMENT OF KATHRYN LOUISE CLOUGN

Kathryn Louise Clough, Advocate, of Callin Wifd LLC, Bank chambers, 15 — 19 Athol

Street, Douglas, isle of Man, will say as follows:

1. I am the advocate for Targus Investments Limited ("Targus"}, the Claimant in this

matter which seeks an order placing Banners Broker International Limited {"BBlL°y into

liquidation. f am authorised by Targus to make this statement of their behalf and the

contents hereof are true to the best of my knowledge.

2. On 10 January 2Q14 a Claim was filed by Targus with this Honourable Court seeking

the winding up of BBIL. As set out in the Claim Targus is the sole shareholder of BBIL.

The Claim is listed to be heard by the Court on 26th February 2014.

3. i can confirm that the Claim has been served on the relevant parties and advertised in

accordance with the Winding Up Rules and E attach herewith at KLC1 the following:

(a) Letter dated 24 January 2014 to Mr Chris Brooks {"Mr Brooks") Advocate of M & P

Legal. Mr Brooks represents Mr Christopher Smith ("Mr Smith"} who is the

beneficial owner of BAIL and purports to he the current and sole director of BB1~.

As sst nut in the Claim the status of Mr Smith is perhaps uncertain al#hough prima

fiacia he is shown at the Companies Registry as a director of BBI~..

(b) Letter dated 24 January 2014 to 41d Court Chambers who are advocates on record

far Ian Driscoll ("Mr DriscolP'). Mr Qriscall has an extant Claim against BBIL

although no judgment has been issued and Mr Driscoll's claim is now stayed.

(c} Letter Baked 5 h̀ February 2014 from Mr Brooks confirming he represents Mr Smith

and acknowledging receipt of my letter of 24 January 2014.

(d} Fetters dated 25 February 2Q14 to Richard Rixr~n {"Mr 13~xen") and Stephen

Epplestan ("Mr ~ppleston"} as the farmer directors of BBIL. E3BIL is currently

without a registered office and Mr Dixon and Mr Eppleston resigned as directors on

21st May 2014 however out of an abundance of caution a copy of the Claim has

been sent to than.

(e) Replies from Mr Dixon and Mr Epplestan acknowledging receipt of fhe Claim.



~#} Advert placed err tt~e Isle cif Man Courier dated ~4 February ~Q~4.

(g) Advert placed in the Isle of Man Examiner dated 18 February 2014,



KLC/tc101139-Q 13

24 January 204

Attu: Chris Brooks

M&P Legal
New Court Chambers
23 25 Bucks Road
Douglas
Isle of Man

Dear Sirs,

Re. Banners Broker International Limited — Targus Investments Limited

We write with regard to the above matter ancf enclose h€~rewith by way of service a Claim broughk
seeking the winding up of Banners Broker International Limited together with documents filed in support
thereof.

W~ are forwarding thesE documents to you by way of service as we are aware that you currently
represent Mr Smith.

If you have any queries about this please let us know.

Finally, please note that this matter has bean lisfed for hearing at ~ Oam on 26 February 2014 with. 30
minutes allocated.

Please let us know if ycau have any questions.

Yours faithfully

Callin Wild

Enc.



KLC/t~IQ 1139~Q 13

24 January 2014

Aftn: S#~v~ Oren

Chid Court Chambers
Eight Finch Road
Douglas
Isle Qf Min IM1 2PT

Dear Sirs,

Re: Targus Investments Limited v Banners Broker lnternatiana( Limited

Please find enclosed for your information a copy of the Claim and supporting documentation in relation
to the above matter. Please note that this matter is ~fiue to be heard by the court at 7 dam on 2~ F~bruary
2014 with 30 minutes allocated.

If you have any questions please do not hesitate to contact our Mrs dough wht~ has pare and conduct of
this matter.

Yt~~rs faiti~fully

Collin Wild

Enc.



~~ ~ t

~~

I J '~9 l y ..~ ~.J

Advricates 5alicitors Attorneys

An fneurparated le~a1 practico

New Court Chambers
23.25 Bucks Ko7d
Dauglas
Isle of Man
IM 1 3bA

r: ~a ~a~ i ~xa b~saoo
F; 4A (0) I b29 b95801

e: !aw@mplegal.im
w: www.rnplegal.im

Advocates ~uiicitors &Attorneys

Chtfstopher J Murphy ~t,~ (Hons~
Advocate & NoWry Psic a(Man)
Sddc7t~r {Eny,4~~0 8s YJala~p inrni•~racndugl

John T Aytc~ck 1.1.,8 (Nuns)
xsie Clsle of Man)
har AMocacc ~Eogiand & Yvalesl

Actpmny.ac law #1"urk~ 3 Caicos )xiandiy
Accrc~lltrvf EmpioynMnt S Workplace Madiator

Christopher M Srankx M,a, tCan~ab)
A~fvc: [ate {sic of Mai!

Consuelo 5uay Cartes M.a.
Advoeate 8 Noury 11sk of Man1
5olicitar (England ~ Wx~es) ~non•{~.e:actls~up,~
l~ug~l~r {~apain}

Damian P' Malyneux ~La (Hons~
Aahocatc Qsk of Manj

Naditae N Robe1'£s I.l.~ (lions)
nd•,~~~r ~i.~r ~tM;,~,i

Ilsa 1, Reeves tt.s {Nm„~
Advocate (Isle of Many
k~licu~r {England & Walo~2

Carxveyancia~g Manager
Carol JAI Yuun~; ECILfx

Praetic~e M:ctyager
11~nor K 4eard

~~~____..

Your Rif: Kl.C1tc1C7~ 139-013

6 Febrf»ry 2Q14

C~II~n Wild
6~nk Chambers
15-19 Athol Street
QoUgl~S
!s[e of Man
IM1 1 LB

Qur ref: 5128010011CNiE3lALM

By Wand Delivery

Qear Sirs

Banners Broker International Limited

7t~ank you for your letter t~f 24 anti 29 January respectively.

Firstly, we can indicate thaf we Have now resalved the lack of c{arity over
precisely whom we were acting fc~r and can indicate that we are ~ctinc~ for Mr
SfTlllfl.

We IhQrefore thank you fc~r putting us on notice of the developments in the
Court proceedings.

Da you wish to serici us ari Acknawiedgen~ent of Service for us in the Wiiidinc~
Up Proceedings? Were you anti~tpating us enfering an appear~~ice?

Se~nndly, we enclose ~ fetter received from our client which ~ppQars !o tie
be#ween Mr DriscolPs Advocates and MannBenham. We presume you are
aware of this letker but would b~: grateful if yqu could pieas~ outline tp us the
preser~t situ~taon cif this withraut peejudice dialogue and your pro~raseci
response fc+r our comment..

Tf~~r~k you far your ~ssisE~r~~a,

Yours faith#u11y

4

i t ,

M&P l,eyal

Ene



Tanya Chestnut

From. l4athryn Clough
Sent: 25 February 21714 1x:35
To: Richard Uix~rr
Subject: Banners Broker International Limitet~
At#achments: wit state s porter.pdf; claim form bb l.pdf; BBIL wit state t mann.pdf; IL wit s#ate rn

benh~m.pdf

)mportanc~: High

fur Ref: KLC/#c141139-d13

25 February 2014

Attn: Richard Dixon

OCRA (Isle of Man) Limited
Grosvenor Courk
Tower Strut
Ramsey
Isle of Min IM8 1.lA

URGENT EMAIL

Oear Mr Dixon,

Re; Banners Broker international limited ("BBII~"~

As former diretors nfi BBII. please find enclosed ~ copy of a Claim and suppar~ing statements made by
Targus investments Umited as the soli shareholder of BBIL which seeks to place BBIL into liquidation.
Please note that this application is listed to be heard by the Court ors 26t~ February 2Q~4 at 10am.

Yours sincerely

Kathryn Clough
Collin Wild

Inc. Claim
Stephen Porter Statement (minus exhibit SP1)
Miles Benham Statement
Tim Mann Stakement

'~~ ~~.1 ~ t l~`~ a
Please ruspand ta:

Collin Vllild, Bank Chambers, 15-i9 Athol Street. Douglas. sale of Man, ItN1 1LB
Tel; +44 1624 523195 Fax: +Q4 1624 6787631682981

Web: http /lwww,callinwilti_comf

IMPC3RTAN7 NgTIG~~

i~ ~ ~'"~.r, ;.y~~.wmotinn rnnt~sGr~i+ri in thic a_r»ail is rrnnfitiartti~l it may alcn h~ IeoalEv orivileaed.. !t 4s fntended ortlV for the stated add~'e5see(s) and



Tanya_ Chestnut

From: Kathryn dough
Sent: 25 February 2014 11'39
To: 'stephen.eppleston@ocra.com'
Subject: Banners Broker international Limited
Attachments: wit state s porter.pdf; claim form bbil.pdf; Ci~IL wit sta#e t mann.pdf; ~~IL wit state m

benham. pdf

Importance: HigFr

Our Ref: KLC/tc/01139-013

25 February 2014

Attn: Stephen ~~pteston

OCRA (isle of Man) Limited
Grosvenor Court
Tower Street
Ramsey
Isle of Man IM8 1JA

URGENT EMAIL

Dear Mr Eppleston,

Re: Banners E3roker International Limited ("BBI~.")

As former directors of BBIL please find encias~d a copy of a Claim and supporfiing statements made by
Targus Investments Limited as thy: sole shareho{der of BBIL which seeks to place BBIL into liquidation.

Please note that this application is listed to be heard by the Court on 26~" February 2014 at 10am.

Yours sincerely

Kafihr~yn Clough
Catlin Wild

Enc. Claim
Stephen Porter Statement (minus exhibit SP1}
Miles Benham Statement
Tim Mann Statement

+~lat~l~I~'$I,,f~ ~ , ~
Please respond to:

Catlin Wild, E3ank Chambers, 15-19 Athol Street, Douglas, Isle of Ntan, fMt iLt3
TeL• +4A 1624 623195 Fax. +44 1624 6767631682981

Web: httt~:/lwww.pallinwild.eam/

IMi'C7RTAN7 NOl"ICE-



Tanya Chestnut
-- ,_.~~,

from: Richard Dixnrt [d'txr~n~ocra.c~m]
Sent: 25 February ~~14 13:05
To: Kathryn Clc~u~h
Cc. Joanna Thomas
Subject: Banners Broker International Limit~cf

Dear Ms Clough

Yaur reference: KLGit~l~113~-093

acknowledge receipt ~f your email dated 25th February and the various attachments relating t~ BAIL

f would like to recnnfirrn kh~t (am na !anger associated with the client corr~p~ny as I resigned as a director on the 21st
May 2013

Kind regards

F~i~hard k~ixon QCRA {late c~fi Man} Limited
t:;r~f~t~~ ti~~,~~k~lr~~~ ~:?~r°~ct~~'- .~~~~~a~Ff. t: +44 (1624) 81101q m: +4~ (764) ~1100t~ f: ~-4~i (1624) 811Q1~

acra.corrt
ocra.aera
ocramarirte.cam

,.;3, >f ,.. ~ .. .. , .

€ t ,'e'Ii3'9 1Z .'ti'1 I~ix4~~7 r~ ... t ,, ~ r _ ,x , _ ~ ..

.. ~ty'~k~ i t:nl lt x ~>. _ ~ I~,~..i-~ i `~i ~ I'd T~2j dv _....._ ~ .. ~ .. , iF; _ .

t.: - iylY. 3:. ~'i3 .i ,.. _~ .. ~ '~\SEC.. t. ~ 
..3'., t _.. . .. '..t3? ~ ,.

1 ~ ~.. ~ 
~ r.... ., . . ~.: : ": '..... .:

Subscribe to our monthly offshore newsketter, t~ttp://www,ocra,com/newsletker.htmi
Read legal and other warnings about tf~is e-mail, http:{/www,ocra.eom/~ma~l htmf



Tanya Chestnut

from: Joanna Thomas [thomas@ocra.com]
Sent: 25 February 2014 13:17
To; Kathryn Clough
Cc; Stephen Epplestan; Richard Dixon
Subject: RE: fanners Broker international Limited

Dear Kathryn

BANNERS BRQKER INTERNATIONAL LIMITED Your ref: KLC/tc/01135-013

confirm receipt of your email end attachments dated 25 x̀' February 2(}13 regarding the above mentioned company

received today addressed to Mr Stephen Epplestan.

Mr Eppleston is a former director of the company having resigned on zlst May 2413, and currently ou# of the office

an sick leave. However, he is aware ref the ongoing matters and the documents wil( be placed before him on his

return.

Kind regards

Joanna

Joanna Thomas OCf2A (Isle of Many Limited
F , ~ ~:, ~ :: -:~ .. ;_ ~c t: +44 (1624} 811047 f: +44 (1624} 811079

ocra.com
ocra.aera
ocramarine.com

,, , .. ,

.. ' { .# ?:1 ~:13"Yl i - . ~.. '~( r n'.)s ~ ~ :/:~ l~tz.- .. - i - i _:~i) ~. f, i7 f3;a. ~ ...

Subscribe to our nianthl~ affshc~re newsletter, htta:/lwww.acra.com/newsletter.html

Read I~gai and other warnings ak~o~~t this e~rnaif, http:/lwww.c~cra.c~mlemaii html
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