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Initials and surname of witness K Clough
No. of statement of this witness
(if more than one)
KLC1
Identifying initials and number
of each exhibit (if any)
Date of statement 25 February 2014

Claim No. ERS 13/0035

IN THE HIGH COURT OF JUSTICE OF THE ISLE OF MAN

CIVIL DIVISION

Chancery

PROCEDURE

Parties

Targus Investments Limited

Banners Broker International Limited

Full name of witness

Address!

Claimant

Defendant

Kathryn Louise Clough

Callin Wild LLC
Bank Chambers

15 - 19 Athol Street
Douglas

Isle of Man

IM1 1LB

! place of residence or, if witness is making statement in a professional, business or other
occupational capacity, work address



Form HC100
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Position held and name of
firm or employer?

Partner, Callin Wild LLC

Occupation or description

Advocate

lease indicate with an "X’ here if witnessis ~ [_] aparty [] an employee of a party

Statement?

use numbered paragraphs)

See attached

CONTINUATION SHEET”

If you need to continue on a separate sheet please use prescribed form - *HCC

I believe that the facts stated in this witness statement are true.

25 February

Date 2014

Signature

? Complete if witness is making statement in a professional, business or other occupational

capacity

? The statement must comply with Schedule 8.1 to the Rules of the High Court 2009.
Continue on a separate sheet or sheets if necessary (but each page must be numbered, and
the last page must contain the above statement of truth and be signed by the witness).



WITNESS STATEMENT OF KATHRYN LOUISE CLOUGH

| Kathryn Louise Clough, Advocate, of Callin Wild LLC, Bank Chambers, 15 — 19 Athol
Street, Douglas, Isle of Man, will say as follows:

1 [ am the advocate for Targus Investments Limited (“Targus’), the Claimant in this
matter which seeks an order placing Banners Broker International Limited (*"BBIL") into
liquidation. | am authorised by Targus to make this statement of their behaif and the

contents hereof are true to the best of my knowledge.

2. On 10 January 2014 a Claim was filed by Targus with this Honourable Court seeking
the winding up of BBIL. As set out in the Claim Targus is the sole shareholder of BBIL.
The Claim is listed to be heard by the Court on 26" February 2014,

3. lcan confirm that the Claim has been served on the relevant parties and advertised in
accordance with the Winding Up Rules and | attach herewith at KLC1 the following:

(a) Letter dated 24 January 2014 to Mr Chris Brooks ("Mr Brooks") Advocate of M & P
Legal. Mr Brooks represents Mr Christopher Smith ("Mr Smith") who is the
beneficial owner of BBIL and purports to be the current and sole director of BBIL.
As set out in the Claim the status of Mr Smith is perhaps uncertain aithough prima
facia he is shown at the Companies Registry as a director of BBIL.

(b) Letter dated 24 January 2014 to Old Court Chambers who are advocates on record
for lan Driscoll ("Mr Driscoll”). Mr Driscoll has an extant Claim against BBIL
although no judgment has been issued and Mr Driscoll's claim is now stayed.

(c) Letter dated 5™ February 2014 from Mr Brooks confirming he represents Mr Smith
and acknowledging receipt of my letter of 24 January 2014.

(d) Letters dated 25 February 2014 to Richard Dixon ("Mr Dixon”) and Stephen
Eppleston (“Mr Eppleston”) as the former directors of BBIL. BBIL is currently
without a registered office and Mr Dixon and Mr Eppleston resigned as directors on
21% May 2014 however out of an abundance of caution a copy of the Claim has
been sent to them.

(e) Replies from Mr Dixon and Mr Eppleston acknowledging receipt of the Claim.



(f) Advert placed in the Isle of Man Courier dated 14 February 2014.

(9) Advert placed in the Isle of Man Examiner dated 18 February 2014.



KLC/c/01139-013

24 January 2014

Attn: Chris Brooks

M&P Legal

New Court Chambers
23 25 Bucks Road
Douglas

Isle of Man

Dear Sirs,

Re: Banners Broker International Limited — Targus Investments Limited

We write with regard to the above matter and enclose herewith by way of service a Claim brought
seeking the winding up of Banners Broker International Limited together with documents filed in support
thereof.

We are forwarding these documents to you by way of service as we are aware that you currently
represent Mr Smith,

If you have any queries about this please let us know.

Finally, please note that this matter has been listed for hearing at 10am on 26 February 2014 with 30
minutes allocated.

Please let us know if you have any questions,

Yours faithfully

Callin Wild

Enc,



KLC/te/O1139-013

24 January 2014

Attn: Steve Coren

Old Court Chambers
Eight Finch Road
Douglas

Isle of Man IM1 2PT

Dear Sirs,
Re: Targus Investments Limited v Banners Broker International Limited
Please find enclosed for your information a copy of the Claim and supporting documentation in relation

to the above matter. Please note that this matter is due to be heard by the court at 10am on 26 February
2014 with 30 minutes allocated.

If you have any questions please do not hesitate to contact our Mrs Clough who has care and conduct of
this matter,

Yours faithfully

Callin Wild

Enc.



- |

Advocates Solicitors Attorneys

An incorporated legal practice

New Court Chambers
23-25 Bucks Road
Deouglas

lsle of Man

M1 30A

T: 44(0)1624 695800
Fo 44(0)1624 695801

£ law@mplegal.im
w. www.mplegal.im

Advocates Solicitors & Attorneys

Christopher | Murphy LLS (Homs
Advocate & Notary fiste of Man)
Solicitor {England & Waless inon-pracosing)

john T Aycock 1.8 (Hons)

yeate {Isle of Man)

ar Advocate (England & Wales)
Aworney at Law { Turks & Caicos Istands)
Accredited Brnployment & Workplace Madiator

Christopher M Brooks M.A. (Canab)
Advotate {ide of Maa

Consuelo Suay Cortes MA.
Advozate & Notary {lsie of Manj

Selicitor {England & Wales) fnonpractiung;
Abvgade {Spain}

Damian P Malyneux LL.B {Hons)
Advocate (lshe of Man}

Nadine ¥V Roberts LLB (Hons)
Advorate flste of Mam

lisa L Reeves LLB (Hous)
Advorate {lsie of Pank
Solicitor {England & Wales)

Conveyancing Manager
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Your Ref: KLC/tc/O1139-013 Our Ref: 51280/001/CMB/ALM

5 February 2014

5 FEB 2014

Callin Wild
Bank Chambers
15-19 Athol Street
Douglas
Isle of Man
M1 1LB
By Hand Delivery

Dear Sirs

Banners Broker International Limited

Thank you for your letter of 24 and 29 January respectively.

Firstly, we can indicate that we have now resolved the lack of clarity over
precisely whom we were acting for and can indicate that we are acting for Mr
Smith.

We therefore thank you for putting us on notice of the developments in the
Court proceedings.

Do you wish to send us an Acknowledgement of Service for us in the Winding
Up Proceedings? Were you anticipating us entering an appearance?

Secondly, we enclose a letter received from our client which appears to be
between Mr Driscoll's Advocates and MannBenham. We presume you are
aware of this letter but would be grateful if you could please outline to us the
present situation of this without prejudice dialogue and your proposed
response for our comment.

Thank you for your assistance.

Yours faithfully

M&P Legal

Enc



Tanya Chestnut

From: Kathryn Ciough

Sent: 25 February 2014 11:35

To: Richard Dixon

Subject: Banners Broker International Limited

Attachments: wit state s porter.pdf; claim form bbil. pdf; BBIL wit state t mann.pdf, BBIL wit state m
benham.pdf

importance: High

QOur Ref: KLC/tc/O1139-013
25 February 2014

Attn: Richard Dixon

OCRA (lsle of Man) Limited
Grosvenor Court
Tower Street
Ramsey
Isle of Man IM8 1JA
URGENT EMAIL

Dear Mr Dixon,
Re: Banners Broker International Limited (“BBIL”)

As former directors of BBIL please find enclosed a copy of a Claim and supporting statements made by
Targus Investments Limited as the sole shareholder of BBIL which seeks to place BBIL into liquidation.
Please note that this application is listed to be heard by the Court on 26" February 2014 at 10am.

Yours sincerely

Kathryn Clough
Callin Wild

Enc. Claim
Stephen Porter Statement (minus exhibit SP1)
Miles Benham Statement
Tim Mann Statement

CallinWii.p

Please respond to:
Callin Wild, Bank Chambers, 1518 Athol Street, Douglas. isle of Man, 1M1 1LB
Tel: +44 1624 623195 Fax: +44 1624 876783/662981
Web: hitp ffwww, callinwild. comy

IMPORTANT NOTICE:

143 Thas imbnrmntian rantainsd in thic aomail ie canfidantial it mav also be leaallv privileaed. 1t is intended only for the stated addressee(s) and



Tanya Chestnut

From: Kathryn Clough

Sent: 25 February 2014 11:39

To: 'stephen.eppleston@ocra.com’

Subject: Banners Broker International Limited

Attachments: wit state s porter.pdf; ciaim form bbil. pdf; BBIL wit state t mann.pdf, BBIL wit state m
benham. pdf

Importance: High

Our Ref. KLC/tc/O1139-013
25 February 2014

Attn: Stephen Eppleston

OCRA (Isle of Man) Limited
Grosvenor Court
Tower Street
Ramsey
Isle of Man IM8 1JA
URGENT EMAIL

Dear Mr Eppleston,
Re: Banners Broker International Limited (“BBIL.”)

As former directors of BBIL please find enclosed a copy of a Claim and supporting statements madg by
Targus Investments Limited as the sole shareholder of BBIL which seeks to place BBIL into liquidation.
Please note that this application is listed to be heard by the Court on 26" February 2014 at 10am.

Yours sincerely

Kathryn Clough
Callin Wild

Enc. Claim
Stephen Porter Statement (minus exhibit SP1)
Miles Benham Statement
Tim Mann Statement

CallinWn.n

Please respond to:
Catlin Wild, Bank Chambers, 15-19 Athol Street, Douglas, Isle of Man. M1 118
Tel: +44 1624 623195 Fax; +44 1624 676763/662981
Web: hitp:/Awww. callinwild com/

IMPORTANT NOTICE:



Tanya Chestnut

From: Richard Dixon [dixon@ocra.com]
Sent: 25 February 2014 13.05

To: Kathryn Clough

Cc: Joanna Thomas

Subject: Banners Broker International Limited

Dear Ms Clough
Your reference: KLC/tc/01139-013
I acknowledge receipt of your email dated 25th February and the various attachments relating to BBIL

I would like to reconfirm that | am no longer associated with the client company as | resigned as a director on the 21st
May 2013

Kind regards

Richard Dixon OCRA (isle of Man} Limited
tr +44 (1624) 811010 m: +44 (7624) 211000 £ +44 (1624) 811011
ocra.com
ocra.aero
ocramarine.com

VRS ey 1

Subscribe to our monthly offshore newsletter, hitp.//www.ocra.com/newsletter htmi
Read legal and other warnings about this e-mail, http.//www.ocra.com/email html




Tanya Chestnut

From: Joanna Thomas [thomas@ocra.com]
Sent: 25 February 2014 13:17

To: Kathryn Clough

Ce: Stephen Eppleston; Richard Dixon
Subject: RE: Banners Broker International Limited
Dear Kathryn

BANNERS BROKER INTERNATIONAL LIMITED Your ref: KLC/tc/01139-013

| confirm receipt of your email and attachments dated 25" February 2013 regarding the above mentioned company
received today addressed to Mr Stephen Eppleston.

Mr Eppleston is a former director of the company having resigned on 21" May 2013, and currently out of the office
on sick leave. However, he is aware of the on-going matters and the documents will be placed before him on his

return.

Kind regards

Joanna

Joanna Thomas OCRA (Isle of Man} Limited

Sl an o e t +44 (1624) 811047 f. +44 (1624) 811079
ocra.com
ogra.aero

ocramatrine.com

Subscribe to our monthly offshore newsletter, hitp://www.ocra.com/newsletter htm!
Read legal and other warnings about this e-mail, http://www. ocra.com/email.htmi

AVPMILAIV 301
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