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This is Exhibit "26" referred to in the Affidavit of Paul Robert
Appleton sworn August ..~......, 2014

Nofary Pyfblic in Er~land an

~~P1~S~1 ~.~ltilal~ 500

Notary /Notary Public
M K Soni Notaries LLP
50 Droadway, C.o~don
SW1H ODE3, ENGLAND
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dorm HC10.0 WITN~55=STATEMENT

Made on behalf of

y
IriEtiais and: surname of witness

r

No. of statement of this witness'
(if more than one)

Identifying InitlaEs and number
of each exfifbit (if any)

Date of statement

~~

Page 1

Targus Investments Limited

S Porter

SP.I

10`" January.2014

Claim No.

IN THE HIGH COURT OF ~USTTCE'OF THE ISLE t7~ MAN
GIVxL DIVYSION

Chancery

parties

PROC~gURE

,. ,, :~• tT

Targus.Investments Limited
Claimant

Banners Broker International Limited.
Defendant

Fulf name :of witness

AddressY

Stephen Porter

Grosvenor Gourt

Tower Street

Ramsey

Isle of .titan

iM8 ̀1:7ti' ~t

' Place of .residence or, if witness !s making, statement In .a' profess(onal, business or other
occupational capac(ry, work address
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dorm FlC10p WITNESS STATEMENT Page 2

Posit(on held and. name:of. Director, OCFtA (Isle of Mari) Limitedfirm or empioyer~

Occupat(on or'description Director- - .Corporate Service .Provider

Please ir~dicate with an ̀.X' here lf.witiness is ❑ a party ❑ an employee of a party.

Statement

(use numbered paragraphs} ~

See attached 1"' ~~

~~~

If you need to continue on a separate.sheet please use prescribed form. —'HCCCQNTTNUA`fION SHEEJ''

I believe: that the facts sated in this witness statement ar rue, '`

l0E'' ]anu~ry.Date Signature2014 :: ~s;:

Z Comp(et~: if witness is making skatement'in a professional, business or other occupational.capacity

3 The ~$tatement must comply with Schedule 8.1 to the Rules of'the Nigh Court 2009.

the last. page must contain the above statement of .truth and be signed by the witness),
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Form HC100 Page 1

Targus Investments Limited

S Porter

1

SP1

10`" January 2014

Claim No

TN THE HIGH COURT OF JUSTICE OF THE ISLE OF MAN

CIVIL DIVISION

Chancery ~ PROCEDURE

Parties

Targus Investments Limited
Claimant

Banners Broker International Limited
Defendant

t

Full name of witness

Address'

WITNESS STATEMENT

Made on behalf of

Initials and surname of witness
er.

No. of statement of this witness
(if more than one)

Identifying inikials and number
of each exhib(t (iF any)

Date of statement

Stephen Porter

Grosvenor Court

Tower Street

Ramsey

Isle of Man

IM81..N ~~.

1 Place of residence or, if witness (s making statement in a professional, business or other
occupational capacity, work address
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Form HC100 WITNESS STATEMENT Page 2

Position held and name of Director, OCRA (isle of Man) Limitedfirm or employer2

Occupation or description Director -Corporate Service Provider

Please indicate with an'X' here if witness is ❑ a party ❑ an employee of a party

Statement

(use numbered paragraphs) ~
See attached ' "~ ~~ u

If you need to continue on a separate sheet please use prescribed form — ̀ HCCCONTINUATION SHEET'

I believe that the facts stated in this witness statement are true.

Date 10t'' January 
Signature2014

Z Complete if witness is making statement in a professional, business or other occupationalcapacity

3 The statement must comply with Schedule 8.1 to the Rules of the High Court 2009.Continue on a separate sheet or sheets if necessary (but each page must be numbered, andthe last page musk contain the above statement of truth and be signed by the witness).
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Stephen Porter of OCRA (Isle of Man) Limited ("OCRA"), Grosvenor Court, Tower Street, Ramsey,Isle of Man IM8 1JA will say as follows:

1. i am a Director —Corporate Service Provider and I am a director of OCRA. At ali material times
have been the director responsible for the administration of Banners Broker International Limited
("BBIL") and accordingly i have a detailed knowledge of the facts and matters set out herein and
in the Claim Form.

2. I make this Witness Statement in support of the Claim now brought by Targus Investments
Limited ("Targus") to place BBIL into Liquidation, a draft of which I have seen and the contents of
which are true to the best of my knowledge.

3. The contents of this Witness Statement are true to the best of my knowledge, information and
belief.

4. Attached hereto and marked SP1 is a b~~ndie of documents which I shall refer to in the course of
this Statement. References in square brackets are references to page numbers in this exhibit.

5. As set out in the Claim Form BBIL was incorporated on 23 January 2010, initially with the name
of Bedford Limited. OCRA was then approached in January 2012 by a Christopher George
Smith ("Mr Smith") who wished to engage OCRA as a Corporate Service Provider. Mr Smith
was engaged as a client by OCRA in ~.~larch 2012 and Bedford Limited change its name to BBIL
on 11 ~h April 2012.

6. Since around June 2012, OCRA has experienced a number of difficulties in its dealings with BBIL
and its ultimate beneficial owner Mr Smith. Mnre particularly, there were concerns as to the
activity on the BBIL account and failures to provide both general and specific information
regarding the business of BBIL. Details of the information requested and the repeated requests
made to Mr Smith are set out in the Schedule to the Clairn Form and in support of that I now
attach:- u

(1 } Company information (pages [1] — [2] of SP1)
(2) Application Form from Mr Smith (pages [3] — [16~ of SP1)
(3) Deeds of Trust regarding the shares in BBIL (pages [17] — [19] of SP1).
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(4) Resolution of Targus that an application be made to the Court to place BBIL into Liquidation
(page [20] of SP1)

7. i can also confirm that to the best of my knowledge the Schedule is an accurate reflection of
events.

8. At all times, OCRA has made proper enquiries of Mr Smith in fulfilment of its duties and
obligations as a corporate service provider: Unfortunately, Mr Smith did not provide the
information requested. I consider that in those circumstances OCRA had no option but to take
the steps that it did regarding the registered office, directors and company secretary. Further, Mr
Smith has at all times been aware of OCRA's intentions and concerns and indeed acknowledged
that he accepted the steps that were being taken.

9. I also believe that OCRA has acted prudently and has dealt with the matter in the interests of
both Mr Smith as beneficial owner of E'SIL but also in the interests of those who may have claims
against BBIL. In particular, following Mr Smith having been informed that OCRA was ceasing to
provide corporate services for Mr Smith, it was some time before those steps were actually taken.
That was not only to enable Mr Smith to identify an alternative corporate service provider but also
to enable the transfer of the funds held in the name of BBIL to a designated account in the name

`_.

10. Unfortunately, OCRA is now in a position where it holds a substantial sum of money as
constructive trustee. It is also on note of potential and actual claims against BBIL and/or Mr
Smith, matters of which OCRA has no knowledge. Accordingly, Targus wishes to ensure that the
assets of BBIL and protected in the interests of the company and its creditors,

11. Targus is also concerned that Mr Smith has purported to appoint himself director of BBIL without
any authority from or knowledge of Targus. I attach hereto at pages [21] — [25] of SP1 a copy of
some of the documents served on OCf~A's advocates on 15̀  November 2013 (not all are relevant
to this Claim therefore not all are ;~~roc~Uced) a.;~ these include a copy of the Farm 9N by which
Mr Smith purports to appoint himself as a director of BBIL. This could have detrimental
consequences for potential creditors of BBIL therefore Targus now seeks the assistance of this
Honourable Court.
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12. At this stage, BBIL has no secretary and no registered office. Further, it is the position of 7argus

that Mr Smith has not been properly appointed as a director of BBIL.

13. In addition, there is an on-going claim brought against BBIL which cannot currently be properly

defended and there is therefore a potential for the company and its creditors to be prejudiced

should steps not be taken to protect the assets of BBIL, currently held on constructive trust by

OCRA. ;
~ ,~~

14. In the circumstances, I verily believe that it is in the interests of BBIL and its creditors for BBIL to

be wound up and on that basis Targus passed a written resolution on 23 December 2013

resolving that an application be made to the Court to place BBIL into Liquidation.

15. I therefore seek an order in terms of that attached to the Claim Form that BBIL be wound up and
that Miles Andrew Benham and Timothy Allan Mann both of Mann Benham Advocates, 49
Victoria Street, Douglas, Isle of Man (or such 'other persons as this Honourable Court thinks fit)
be appointed Provisional Liquidators and deemed Official Receivers of BBIL. A copy of the
consent to act is at page [26] of SP1.

:s

'' , i

i

}
F
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This is Exhibit "27" referred to in the Affidavit of Paul Robert
Appleton sworn August ...~....., 2014

~I

Notary

Manl~h ~fumar Soni
Notary !Notary Public
M K Soni Notaries ALP
50 F3roadway, London
5W1H QDB, ENGLAND

Pnal"'117R~it1Rd 1
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Form HC100 WT7NESS STA1WEMENT

Made on behalf of

Initials and surname of witness

No, of statement of this witness
(if more than one)

Identifying initials and number
of each exhibit (if any)

Date of statement

Page 1

Claim Na. ~ftD 13/0035

IN THE HIGH COURT OP 3USTICE OF THE ISLE OF MAN

CIVIL DIVYSION

Chancery

Parties

Full name of witness

Addresst

PROCEDURE

Kathryn Lauise Clough

Catlin Wild LAC

Bank Chambers

15 - 19 Athol Streek

Douglas

Isle of Man

IM1 1LB

' Place of residence or, if wiCness is making statement in a professional, business or other
occupational capacity, work address
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Fnrm HC100 WTTNESS STATEMENT Page 2

Position held and name of partner, Catlin Wild LLC
firm ar employerZ

Occupation or description Advocate

Please indicate with an ̀X' here if witness is [~ a party ❑ an employee of a party

Statement3

(use numbered paragrapt7s)

See attached

If you need to continue on a separate sheet please use prescribed form —'HCC
CONTINUATION SHEEt"'

I believe that the facts stated in this witness statement are true.

Date 20 ~ bruary Signature ~~`~~````-~-~

x Campl~ke if witness is making statement in a professional, business ar ather ~ccupatianal
capacity

' The statement must comply with Schedule 8.1 to the Rules of the High Courk 2009.
Continue on a separate sheet or sheeCs if necessary (but each page must be numbered, and
tMe last page must contain the above statement of truth and be sfgr~ed by the witness).
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WITNESS STATEMENT OF KATHRYN LOUISE CLOUGH

1 Kathryn Louise Clough, Advocate, of Catlin Wild LLC, Bank Chambers, 15 — 19 Athol

Street, Douglas, Isle of Man, wiU say as follows:

1. I am the advocate for 7argus Investments Limited ("Targus"), the Claimant in this

matter which seeks an order placing Banners Broker International Limited ("BBIL") inta

liquidation. lam authorised by Targus to make this statement of their behalf and the

contents hereof are true to the best of my knowledge.

2, On 10 January 2014 a Claim was filed by Targus with this Honourable Court seeking

the winding up of BBIL, As set out in the Claim Targus is the sole shareho►der of BBIL.

The Claim is lisked to be heard by the Court on 26~r' February 2014.

3. i can confirm that the Claim has been served on the relevant parties and advertised in

accordance with the Winding Up Rules and I attach herewith at K~.C1 the following:

(a) Letter dated 24 January 2014 to Mr Chris 6roaks {"Mr Brooks") Advocate of M 8 P

Legal. Mr Brooks represents Mr Christopher Smith ("Mr Smith"} who is the

beneficial owner of BBIL and purports to be the current and sole director of BBIL.

As sefi out in the Claim the status of Mr Smith is perhaps uncertain although prima

facia he is shown at the Companies Registry as a director of BBIL.

(b) Letter dated 24 January 2044 to Qld Court Chambers who are advocates an record

for Ian Driscfll! ("Mr Driscoll"). Mr Qriscall has an extant Claim against BBIL

although na judgment has been issued and Mr Driscoll's claim is now stayed.

(c} Utter dated 5th February 2014 from Mr Brooks confirming he represents Mr Smith

and acknowledging receipt of my letter of 24 January 2014.

(d) ~.etters dated 25 February 2014 to Richard Dixon ("Mr Dixon") and Stephen

Epplestan {"Mr Eppleston") as the former directors of BBIL. ~BIL. is currently

without a registered office and Mr Dixon and Mr Eppleston resigned as directors on

2~5~ May 2014 however out of an abundance of caution a copy of the Claim has

been sent to them.

(e) Replies from Mr Dixon and Mr ~ppleston acknowledging receipt of the Glaim,
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(f) Advert placed in the Isle of Man Courier dated 14 February 2 14.

(g} Advert placed in the Isle of Man Examiner dated 18 February 2014.
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KLC/tc/C71 ~ 39-0113

24 January 2014

Attn: Chris Brooks

M&P Legal
New Court Chambers
23 25 Bucks Road
Douglas
Isie of Man

Dear Sirs,

Re: Banners Broker Int~rnationai Limited — 7argus {nvestments Limited

We write with regard to the above matter and enclose herewith by way of service a Claim brought
seeking the winding up of Banners Broker International Limited together with documents filed in support
thereof.

We are forwarding these documents to you by way of service as we are aware that you currently
represent Mr Smith.

If you have any queries about this please let. us know.

Finally, please note that this matter has been listed fqr hearing at 10am on ~6 February 2014 with 30
minutes allocated.

Please let us know if you have any questions.

Yours faithfully

Ca~llin Wild

Enr,,
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KLCItc/01139-0~ 3

24 January 2014

Atfn: Steve Caren

Old Court Chambers
Eight Finch Road
Douglas
Isle of Man IM1 2PT

Dear Sirs,

Re: Targus Investments Limited v Banners Broker international Limited

Please find enclosed for your information a copy of the Claim and supporting documentation in relation
to the above matter. Please note that this matter is due to be heard by the court at 10am an 26 February
2014 with 30 minutes allocated.

If you h ue any questions please do not hesitate to contact our Mrs Clough who has care and conduct of
this matter.

Yours faithfully

Catlin Wild

Enc.
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.i~.. « ,

Your I~ef: KLC/tc/01139-013 Our Ref: 51280!001/CN1BlA~M
1, lea 

.. f~ :~_.~ 
1.

Advatntes SoUdtors Attornnys

An Incorporated !Deal practico 5 February 2014

New Courc Chambers 
Gallin W ilc~23.25 Burks Ko7d

~o„xi;,: Bank Ch~mbors
isic of ~t~„ 15-1 ~J Athol Street
IMI 3DA Douglas
T: 44 {0)162A b95800 Isle of Man
F: qA (0}1524 695801 IM1 1 LC3
~~. law a~mpl~gaLim By Hand Delivery
w; www.rnplegal.im
_____._..__......._.......... .__.---------._ Dear Sirs
Advocates solicitors & At:corneys

Banners Broker International Limited
Christopher J Murphy ~~.s ~No~.~
Admcacc & No{a~y (Isle of Mani
sd~dmriEn~i,~~l&waics~p,<,n•prac~+.i~~g~ Thank you for your letter of 24 and 29 January respectively.
John T Aycock ~.G.a (nuns)

"s ̀'u°°rMd", Firsti , we can indicate that we have now resolved the lack of clarit averk<~r A+lroca~r,(England ti Walasl ~ yAirnmcy acl~w ~Pwkf 8 Cetcu+kierid~i precisely whom wQ were acting for and can indicate that we are acting for MrAccrccil[M E~iy.laymcut 6 Workplace Mnd"stt~r Srplt`l.

Clvhtopher M Brnoks M,A. (C~~nab)
Advocntc {Isle ~t Man1

We therefore thank you for putting us on notice of the dev~lapments in thecan:~e~o su~y c4n~~ M.A. 
Court rocaedin s.AJvocaie R Nnury ~blc of Pian1 p 9

So6d~nr IF~St~:nd & Wa~es1 laoaFn~aw~uiyi
AboguAn(9paln} 

po you wish to send us a~i Acknowiedc~enisnt of Service for us in the Winding
Damian P Ma~ynauz Lt,.a (Non•) U ~ F'roceedin s? Wore OU aflflGl 8tifl U5 811t8t'lll an a ea~~~nce?a~~«,se ~isi~ orM,~~ E 9 Y p ~J 9 PP
NTdine V Rvbc~ ~L.N (Woos) 

SBGbn(~~ p~7ndw~,~~,,.,,~„rh,r,,, y, we encios~ ~ fitter received from pur client which a ears to be
Ilse L Reeves ~~.0 (Wo~~.~ between Mr Driscoll's Advocates and MannBenham. We presume you are
~~Q~~~4+~S~~a~r,,,,, ~waro of this letter f~ut waulct be crateful if ypu Gould please autlin~: to us the5°~"„°r'`",''°°aw"~°'' 

present situation of khis wlthaut prejudice dialogue and your proposed —___---_._,.---_._.._.._~_____ 
response far our comment.

Conveyancing Manag¢r
r.,,~bi a r~u„~ r~ci~Ex 

~'f~~nk you far your a~slsianas,
PY.tCY~Cd M111&~'Q!'
1innOr K Liea~•d

Yours Faithfully

,.~;
i v

M8~P Legal

Enc

AEA_ _ __.wn,...,....,~..,...
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Tan a Chestnut

Fromt Kathryn Clough
Sent: 25 February 2014 11:35
To: Richard aixon
Subject: Banners Broker International Limited
Attachments: wit state s porter.pdf; claim form bbil,pdf; BBIL wit state t mann.pdf; BAIL wit state m

benh~m.pdf

Importance: High

Our Ref: KLC/tc1C71139-013

25 February 2014

Attn: Richard Dixon

~CRA (isle of Man) Limited
Grosvenor Caurt
Tower Street
Ramsey
Isle of Min IM8 1JA

URGENT EMAtL

Dear Mr Dixan,

Re: Banners Broker International Limited ("BRIE")

As former dirs~tors of BBIL please find enclosed a copy of a Claim and suppartin~ statements made by
Targus Investments Limited as the sale shareholder of BBIL which seeks fia place BBIL into liquidation.
Please note that this application is listed to be heard by the Gout on 26"' February 2Q14 at 10am.

Ypurs sincerely

Kathryn Clough
Catlin Wild

Enc. Claim
Stephen Porter Statement (minus exhibit SP1)
Miles Benham Statement
Tim Mann Statement

Please respond to:
Catlin Wild, Bank Chambers, 15-19 Athol Street, pouglas, Isle of Man, IM1 1LB

7e~; +44 162A 623195 Fax:. +4A 1624 6767631682981
Web: htt~ l/www,callinwilti_com!

IMPOR7RN7 NgTIGE~

i~ ~ 'r"t~,.. +~~n...,~ti~..., r~.htn~norl In th'ia n_mail .c rnnfiriantihl tt may clan hr~ leofllly nrivileaed. It (s intended nrtlV For the 5t~ted addressees) and
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Tanya Chesnut

From: Kathryn Clough
Sent: 25 February 2014 11:39
To: 'stephen.eppleston~a ocra.com'
Subject: Banners Broker International Limited
Attachments: wit state s porter.pdf; claim form bbil.pdf; BBIL wit state t mann.pdf; 881E wit state m

benham.pdf

Importance; High

Our Ref: KLC/tc/01139-013

25 February 2014

Attn: Stephen Eppieston

OCRA (Isle of Man) Limited
Grosvenor Court
Tower Skreet
Ramsey
Isle of Man IM8 1JA

URGENT EMAIL

Dear Mr Epplestan,

Re: Banners Broker International Limited ("BBII,")

As former directors of BBIL pleasa find enclosed a copy ~f a Claim and supporting statements made by

Targus Investments Limited as the sole sharehnider of BBiI. which seeks to place BBIL into liquidation.

Please note that this application is listed to be heard by the Court on 26'h February 2Q14 at 10am.

Yours sincerely

Kathryn Clough
Catlin Wild

Enc. Claim
Stephen Porter Statement (minus exhibit SP1)
Miles Benham Statement
Tim Mann Statement

~.~~.~~~iil~~ J ~''11,~
Please respond to.

Caiiln Wild, Clank Chamh~rs, 15-19 Athol Street, Douglas, Isle of Man, IM1 1Lf3
Tel: +A4 1624 623195 Fex; +44 1624 6767631862981

Web: http:/twww.Caliinwild.~orn/

IMPORTANT NOTICE:
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Tanva Chestnut

from: Richard Dixnn (dixon@ocra.com]
Sent: 25 February 2014 13.05
Yo: Kathryn Clough
Cc: Joanna Thomas
Subject: Banners Broker International Limited

Dear Ms Clough

Your reference: KLC/tcl011~9-013

i acknowledge receipt of your email dated 5th February and the various attachments relating to BBIL

would like to reconfirm that I am no longer associated with the client company as I resigned as a director an the 2~st
May 2013

Kind regards

~~,.,~.,~e. ,.. , , ..

Subscribe to our monthly affshare newsletter, htt~//www.ocra.ca~n/news_letter,h~ml
Read legal and other warnings about this e-mai{, http;l%www.ocra.com/email.html
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Tanya Chestnut

From: Joanna Thomas [thomas@ocra,com)
Sent: ~5 February 2014 13:17
To: Kathryn Clough
Cc; Stephen Eppleston; Richard Dixon
SubJect: RE: E~anners Broker International Limited

Dear Kathryn

BANNERS BR~K~R INTERNATIONAL LIMITEb Your ref. KLC/tc/01139-q13

confirm receipt of your email and attachments dated 25 h̀ February 2013 regarding the above mentioned company

received today addressed to Mr Stephen Eppleston.

Mr Eppleston is a former director of the company having resigned on 215 May 2013, and currently out of the office

on sick leave. However, he is aware of the ongoing matters and the documents will be placed before him on his

return.

Kind regards

Joanna

Joanna Thomas OCRA (Isle of Man) Limited
... t; +44 (1624} 811047 f: +44 (1624) 811079

ocra.com
ocra.aero
ocramarine.cam

~.

Subscribe to our monthly offshore newsletter, ht~ //www.ocra.com/newsletter.html

Read legal and otl~er warnings about this e-malt, http:/lwww.acra.comlemaii,htmi
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Serial Number:

IN THE HIGH COURT OF JUSTICE OF THE ISLE OF MAN

CIVIL DIVISIO N

CHANCERY PROCEDURE

IN THE MATTER of the Companies Act 1931

and

IN THE MATTER of Banners Broker international Limited

and

IN THE MATTER of the Claim issued by the Targus Investments Limited seeking to wind up Banners

Broker International Limited

CONSENT TO ACT AS LIQUIDATOR

We, Miles Andrew Benham and Timothy Allan Mann of MannBenham Advocates Limited, 49 Victoria

Street, Douglas, Isle of Man hereby consent to act as Provisional Liquidators and deemed Official

Receivers of Banners Broker International Limited if so appointed by this Honourable Court.

Dated this j[,1

~t/.r/.%r~,...

Miles Andrew Benham

day of ~a~, u ~'~ 201 ~-

Timothy Allan Mann
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This is Exhibit "30" referred to in the Affidavit of Paul Robert
Appleton sworn August ..~......, 2014

' ~~
Notary and wales

R~n~sh ~Cumar Sont
No!ary /Notary Public
M K Soni Notaries I.LP
50 t3ra~'aciway, I~ondorl
SW1N pDl3, ENGLAND

Leaal'11785064.1
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Our Ref; SC/rnc

24~" February 2014

Callin Wild LLC
FAO Kathryn Clough
Bank Chambers
15-19 Athol Street
Douglas
Isle of Man
IMi 1JB

Dear Sirs, BY E-MAIL &HAND

Notice of Intention to Appear on Clalm to Wind Up a Com,_panv (CHP 14/00081in the Matter of Banner Broker International limitedRule 22 of The Companies (Winding-Up) Rules 1934

Take notice that IAN DRISCOLL (of 19 Bor House Lane, Utley, Keighley, West Yorkshire,BD20 6HA? creditor for the presently quantifiable sum of US $ 3,030,106.10 (the sterlingequivalent of which at the prevailing exchange rate on 15~h July 2013 was£2,007,601.66) (plus fees, interest and costs) plus the presently unquanfifiable loss (asparticularised at paragraphs (36J and [41.2) to [41.4] of Mr Driscoll's amended ClaimForm issued on 24~h October 2013 in ORD 13/0035) intends to appear in the hearing ofthe Claim advertised to be heard on the 2b'" day of February 2014 at loam by hisAdvocate Steven Coren, and to support such Claim, subject to the followingmodifications to the draft Order filed with the Claim Form in CHP 14/0008:-
(1~ paragraph 1: "section )62(5)" to be substituted for "section 162(1)";
(2) paragraph 2: "One of Miles Andrew Benham ("Mr Benham") and Timothy AltanMann ("Mr Mann"J both of MannBenham Advocates, 49 Victoria Street, Douglas,Isle of Man together with Paul Robert Appleton of David Rubin &Partners LLP, 26-28 Bedford Row, London, WC 1 R 4HE, Licensed Insolvency Practifroner ("MrAppleton"), be and are hereby appointed Joint Provisional Liquidators andDeemed Official Receivers of BBIL pursuant to section 174 of the Act or, indefault, the said Pav! Robert Appleton be and is hereby appointed SoleProvisional Liquidator and Deemed Official Receiver of BBfL pursuant to section174 of the Act";

Advocates: Louise 9yrne (ptrector) ~ Paui Beckett (Director) ~ Jim Travers (Director) ~ Steven Coren
Associate fnnn•A~Iv~rator na~~t.; n~p~~~~ ~~~ ~ ~ ~ r., ,



n
~~~

(3) in subsequent paragraphs: "one of Mr Benham and Mr Mann, together with Mr
Appleton", or "Mr Appleton" to be substituted (as appropriate) for any reference
to "Mr Benham and Mr Mann";

(4) paragraph 3: to add in: "(g) such other powers as are provided pursuant to
section 184(1 J (eJ - (f) of the Act";

(5) paragraph 5: "within one month" to be substituted for "within two months";

(6) paragraph 6: substitute "Schedules or Schedule" (as appropriated for "Schedule"
(please see schedule of rates of Mr Appleton attached to Witness Statement of
Richard Curtin dated 241h February 2014);

(7) paragraph 7: "the costs of Targus and Mr Driscoll" to be substituted for "fhe costs
of Targus";

Signed

~ t

i ;,<

Steven Coren, Advocate
for and on behalf of
Oid Court Chambers Limited

2





This is Exhibit "31" referred to in the Affidavit of Paul Robert
Appleton sworn August ...~...., 2014

Notary

~Nlau'lls~f ~tama~r ~orli

Not~~ry /Notary Public
M 4C Soni Notaries LLP
50 Broadway, London
SW1H Qt~E3, ENGLAND

Legal`11785064.1
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Form HC100 WITN~S5 STATEMENT Page 1

Made on hehalP of I Ian Driscoll

Initials and surname of witness I ~'C, 
Curtin

No. of statement of this witness
(if more than one)

[RCC 1] - [ftCC 21]
ldentffying initials and number
oP each exhibit (if any)

Date of statement ~ 24,0,14

Claim Na. CHP 14/0008

~1~f THE HIGH COURT OF JUSTIGE OF THE ISLE OF MAN

C~VII. DIVI5IC}N

Chancery PROCEDURE

Parties

Targus Investments Limited
Claimant

Banners Broker International Limited ("BBZL")
Defendant

Full name of witness Richard Christopher Curtin

Address Burlingtons I~I.P

38 Hertford Street

Mayfair

London

W 1J 75G

Position h id and name oP partner, Burlingrons LLP

' Place of residence or, if witness Is making statement in a professional, Uusiness ar other
occupa~fonal capac(hy, work address
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firm or employerZ

WITNESS STATEMENT Page 2

~ccupatfon or description I Solicitor

Please Indicate with an'X' here if witness is ❑ a party ❑ an employee of a party

Statement3

(use numbered paragraphs)

1. T am a Solicitor and Partner of Burlingtons LLP. I practise, inter alia, in the field of

insolvency litigation. My frm acts Por Ian Driscoll in England and Wales.

Documents exhibited

2. The Following documents are now exhibited {in chronological order):-

[Tab 1]: 'Terms and Conditions of Banners Broker United Kingdom' (downloaded on

~6.OS.12) and Banners Braker, 'Policies and Procedures' (last updated 13.06.13,

downloaded 12.08.13)

[Tab 2]: Ian Driscoll / BBIL - Independenfi Contractor Agreement (effective 01.06,12)

[Tab 3]: Ian Driscoll - 'screenshots' of BBTL account (as at 16.12.12)

[Tab 4]: Form 335a, Isle of Man Companies Registry (stamped 21.01.13)

[Tab 5]: Order, Isle of Man High Court of Justice (10.09,13)

[Tab 6]; Amended Claim farm (Ian Driscoll v BBIL) (issued on 24.10.13) (not

including appendices)

[Tab 7]: Acknowledgment of Service (16.12.13)

[Tab 8]: Leger, OCC to Catlin Wild (06.02.x.4) (+ enclosures +cover e-mail, timed at

17.31)

[Tab 9]: Letter, OCC to Callln Wild (07.02.14) (+ attached spreadsheet of creditor

claims) (and cover ~-mail, timed at 13.50)

[Tab 10]: Letter, Catlin Wild to OCC (07.02.14) {+ cover e-mail, timed at 15.44)

[Tab 1l.]: E-mail, Catlin Wild tp OCC (07.02.14) (timed at 15.53)

[Tab 12]: 'Moving Forward' (07.02,14) (from bannersbrokerblogspot.com) (see p, 8)

[Tab 13]: Order, Isle of Man High Caur~ of Justice (1Q.0~.14}

2 Complete if witness is making statement (n a professional, business or other occupational
capacity

3 The sCatement must comply with Schedule 8.1 to the Rules of the Hlgh Court 2009.
Continue on a separate sheet or sheets if necessary (but each page must be numbered, and
the last page must contain tihe above statement of truth and be signed by the witness),
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[Tab 14]: Callin Wild, costs submissions (ref. 4RD 13/0035) (17,02.14)

[Tab 15J: Spreadsheet of BBIL creditor claims, as at 20,02.14, and supporting
documents, arranged by cr~ditar surname (supporting documents to be filed
separately, due to volume)

[Tab 16~: Spreadsheet of BBIL creditor claims, as at 21.02.14

[Tab ~.7]: BBIL account lock notification (screenshat) (sample 21.02.14)

CTab isa; Rule 22 Notice, filed on Uehalf of Mr Driscoll (24.02.14)
[Tab 19]: haul Appleton, Notice of consent ~o act (24.02.14)

[Tab 20]: Schedule oP rates of Mr Appleton (24,02.14)

[Tab 21]: Spreadsheet of BBIL creditor claims, as at 24.02.14

Relief sought by Mr Driscoll

3. I refer to the notice, served today on behalf of Mr Driscoll, in accordance with
Rule 22 of The Companies (Winding-Up) Rules 1934 ("the Rule 22 notice"). This also
sets out, in efFect, the precise relief sought by Mr Driscoll, in respect of this Claim.

4, In summary, Mr Driscoll supports the proposed winding-up of ~3~rL, but subject do
the specific amendments do the draft Order filed with the winding-up Claim ("the
draft Order"}. The proposed amendments are set out within the Rule 22 notice.

5. A Skeleton Argument, in support of Mr Driscall`s position, is being filed separately.

6. This Witness Statement addresses the Following points:-

6.1. Basis for the winding-up

6.2. Creditors of BBIL, or of another entity?

6.3. experience, and benefits to appointment, of Paul Appleton

6.4. Independence of Mr Appleton

6,5. Proposed rates of Mr Appleton

6.6. Reasons for seeking Mr Appleton's immediate appointment on 26 h̀ February,

(1) Basis for the winding up

7. Targus Investments Limited ("Targus") applies for awinding-up under section
162(1) of the Companies Act 1931 (see paragraph 1, of the draft Order),

8. Mr Driscoll considers that the appropriate basis for the winding-up Claim is sect(on
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162(5) (the 'inability to pay debts' ground).

9. As to inability to pay debks, I refer to exhibit [Tab 21], which exhibits a

spreadsheet of BBIL creditors's claims, updated to 24t" February 2014, This shows
some 215 BBIL creditors, The combined aggregate claims amount to
$11,586,554.12. The spreadsheet demonstrates actual physical funds invested and
claimed to be owed; amounts in 'e-Wallets' available to spend; pending withdrawals;
and any other amounts/costs ckaimed tQ be owed.

10. At [Tab 16], a sfmil~r spreadsheet of BBIL creditor claims, updated ~0 2151

February 2014, is shown, This shows some 190 creditors. The combined aggregate

claims amount, as a~ 21S` February, was $10,593,305.41.

].1. At [Tab ].5], a similar spreadsheet of BBIL creditor claims updated to 20~"

February 2014, is shown, additionally includes full supporting documentation,

including, inter alia:-

- 'screen-shots' of e-Wallets; and

- levers of support for the immediate joint or sole appointment of Paul Appleton, ie.

at the hearing on 26`" February 201,

Such list, updaCed to 20`" February 2014, shows 156 creditors, with combined

aggregate claims, as at 20 h̀ February 2014, of $10,143,948.27.

12. Based on the abave:-

12.1 the number of creditors, and aggregate value of creditor claims, has risen

sharply in recent days, and it is forseeablc that the lisp o~ creditors, and aggregate

value of claims, will rise Further;

12.2. when reviewing the latest spreadsheet of creditor claims (see [Tab 20)), Mr

Drisc~ll's is, to date, the largest single claim, The quantified element of Mr Driscoll's

claim is $3,030,106.10, not including fees, interest and costs. This does nod include

the presently unquantifiable element of his Claim {as set out in at paragraphs [36J

and [41.2] to [41.4] of his amended Claim issued an 24 h̀ October 2013; see [Tab

6]);

12,3. further, the level of creditor support for the immediate joint or sole

appointmenti of Mr Appleton, ie. at the hearing on 26`" February 2014, is

overwhelming.

13. Mr Driscoll's position is that the most appropriate basis for the winding-up is,
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quite simply, that BBII. is unable ~o pay its debts. This would clearly be an insolvent
liquidation, and one in which, he considers, the stated views of the creditors shouid
be accorded due weight.

14. rt is also relevant, to any suggestion that BBIL is unable to pay its debts, that Mr
Driscoll was entitled to apply for judgment in default of (1) acknowledgment of
service and (2} defence, prior to the Court Order of lOt" February 2014, staying his
Claim (see Tab 13]) (it is accepted that no such judgment was ultimately obtained).

15. Further, Mr Driscoll notes fiha~, whereas Targus' recently stated position is Chat it
"remains neural in the interests of all creditors" (see letter from C~Ilin Wild la OCC,
dated 7t" February 2014, at [Tab 10~), at p. 3 thereo~:-

15.1. Targus is nonetheless proposing, as the basis for the winding-up, not section

162(5) ('inability to pay debts'), but, instead, section 162{1) ('company resolving by

special resolution to wind itself up') (and also to do so, notwithstanding that the
relevant resolution, in support of the Claim, as appended to the Witness Statement

of Stephen Porter of 10th January X014, is a resolution of Targus, rather than one of

BBTL); and

15,2. as the resolution of Targus to wind up BBIL, dated 23rd December X013, has

now been disclosed tp have been passed at fihe request of Christiopher Smith (see

fetter of Callin Wild to OCC, dated 7 h̀ February 2014, at [Tab 10~, at paragraph 4, on

p. 2 thereof -and taking into account not only that Mr Driscoll considers Mr Smith

as the person to bear the greatest responsibility in bringing BBIL ~o its present
parlous position, but also Mr Driscoll's belief that Mr Smith would be more likely to

prefer his own interests, as apparent ultimate owner ofi BBIL., to those ofi its creditors

generally - Mr Driscoll, quite reasonably, has little or no confidence that such step

was taken, as claimed, "in the interests of all creditors", ar indeed that Targus is

itself now so acting,

(2) Creditors of BBIL., or of another entity?

16. In an e-mail of 7t'' February 2014, timed at 15,53 (see (Tab 11], Catlin Wild, an
behalf of Targus, s~ates:-

"... we have no evidence that the list [of creditors] you have provided [on 7"'
February 2014; see Tab 9]] is a list of creditors of BBIL.... BBIL was part of a group
of companies within the structure and monies were pa(d, as far as we are aware,
into various entities over a period of dime. Not all of these monies came into BBIL
and accordingly (t fs a matter for consideration by any duly appointed liquidator as to
whether the list you have provided is in fact a definitive list of creditors within the
Tsfe o~ Man company".
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Mr Driscoll's response is tirvofold.

(a) Mr Driscoll's status, as a creditor of BBIL

17. In response, and for his awn park, Mr t7riscoll claims, inter alia:-

17.1. breach of an Affiliate Agreement entered into on or around 4 f̀' March 2011 (see
'Terms and Conditions of Banners Broker Unified Kingdom' (downloaded an 26t'' May
2012) at [Tab 1~); and

17.2, breach of an Independent Contractor Agreement, enterered into on or around
15t June 2012 (see [Tab 2]).

18. In respect of the Affiliate Agreement, when one reviews the 'Terms and
Conditions of Banners Broker United Kingdom' (at [Tab ].]) (Mr Driscoll claiming that
such document is indicative of his agreement with BBII..; see his Amended Claim
Form, at [Tab 6], at paragraph [].O] thereof, and cross-refer to the Banners Broker
"Policies and Procedures" (last updated 13`"June 2.013, and downloaded on 12tH

August 2013), the relevant counter-party, to Mr Driscoll, is clearly stated (in the
later document) to be "Banners Broker International"; and the "Banners Broker
international Head Office" address is stated to be;-

"Kissack Court

~0 Parliament Street

Ramsey, isle of Man

TM8 1AT'.

19. This is the same address as was used by ~gIL as its (purported) registered ~fFice
(see Form 335x, at jTab 3]),

20. Similarly, when one reviews the independent ContracCor Agreement (see CTab
1]), the counter-party to Mr Driscoll is stated to be "Banners Broker International";
end the address is stated to be:-

"Kissack Court

29 Parliament Street

Ramsey, Isle of Mann rsic~

IM8 1.AT"
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21, Thus it is straightforward for Mr Driscoll to demonstrate his claim to be a creditor
of BB L, rather than of another Banners Broker entity.

Z2. Further, pursuant to a Court Order of 10th September 2013 (see [Tab S]), Mr
Driscoll's Claim Farm was served on Christopher Smith of 250 Jarvis Street, Suite
503, Toronto, Ontario, Canada, M5B 2L2, Mr Smith being shown as a director of
BBIL. On behalf of BBIL, Mr Smith acknowledged service on 15 h̀ December 2013
{see [lab 7~). Wh11st Mr Smith indicated an InC~ntion to defend all the Claim (no
such Defence ultimatiely being filed, by the deadline of ~0"' January 2014), there
was, notably, no challenge, by BBIL, to the jurisdiction ofi this Court, in respect of Mr
Driscoil's Claim (eg. on the basis that another 'Banners Broker' entry, in another
jurisdiction, was the proper defendant to Mr Driscoil's Claim).

(b) The status of other creditors, as creditors of BBIL.

23. Yt is fully accepted that it is, ultimately, for the {iquidatior(s), duly appointed, to
consider whether the list of creditors provided as at 7`" February (or indeed as at 2~`"'
February) is "a definitive list of creditors within the Isle of Man company". However,
when one considers:-

23.1. the above evidence in suppork of Mr Driscoll's own claim to be a creditor of
BBIL (rather than of any other entity}; and

23.2. the evident similarity between the nature and type of dacum~nts supporting Mr
Driscofl's c{aim against BBIL, and the nature and type of those supporting the claims
of other Ilsted creditors to date (see documents exhibited at rTab 15]),

there is, putting matters at their lowest, a very strong prima facie case thafi all the
listed creditors are, in fact, creditors of BAIL.

(3) experience, and benefits Co appain~ment, of Paul Appleton

24. I refer to OCC's letter to Callin Wild dated 5 h̀ February 2014 (see [Tab 8]), Such
letter sets out (at pp. 2w4 thereofi~ the experience of Paul Appleton, a Licensed
Insolvency Practitioner; the support of Mr Driscoll, and also of Michael Andrew Bowe
(a creditor claiming in excess of $2,500,000) for Mr Appleton's appointment; various
multi-jurisdictional issues arising, stated therein to fiend to support Mr Applytan's
appointmenti; and various specific benefits of Mr Appleton's appointment (see pp. 3-4
thereof .

25. I pause to note ghat further relevant jurisdictions have been identified since
(arising from the rising list of jurisdictions represented in the spreadsheet of
creditors, as at 24t" February 2014), tending ~o support, further, the appointment of
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a joint liquidator with Mr Appleton's experience.

26. Mr DriscoN respectfully seeks an immediate joint appointment, namely, that Mr
Applefion be immediately appointed jointly with one of Messrs Benham or Mann; but,
in default, the sale appointment of Mr Appietan.

27, I~ is accepted that Messrs Benham and Mann each has experience, as Isle of
Man advocates, in advising liquidators. Mr Drisco(I raises no objection to the Court
appointing one of Messrs Ma~~n or Benham to act jointly as liquidator, provided that
fihis is a joint appointment, together with Mr Appleton. If the Court is not minded to
make such a joint appointment, then Mr Driscoll seeks a sale appointment of Mr
Appleton.

28. However, as is evident from the Witness Statements of Messrs Benham (at
paragraphs ].4-20) and Mann (at paragraphs 7-12) (in each case, under the heading
"Fitness to act as Liquidator"}, neither professes ever to have acted as a liquidator.

29. To state the obvious, experience as an advocate, in advising liquidators, is nod a~
all the same as experience in actually having acted as a liquidator.

30. Mr Driscoll, for his part (and with respect) lacks confidence that two Isle of Man
advocates -neither ofi whom claims, in support of his fitness to act as liquidator, any
prior experience of having acted as a 1lquidator -could per~arm the range of
specialist functions required of liquidators in a complex, high-value liquidation,
raising multi~jurisdic~ional issues (such as Mr Driscoll anticipates the proposed
liquidation to be).

31, In considering such position, Mr Driscoll has made due allowance for the
proposed assistance, to be afforded to Messrs Benham and Mann, o~ an in-house
~ccnuntant and/ar additional supparC; but he does not consider thati this compares at
all favourably with the range of in-house specialist services, experience and expertise
offered by Mr Applefion which are (as Mr Driscoll believes) required In the proposed
liquidation.

32, By contrast, Mr Driscoll is satisfied thati Mr Appleton has significant experience of
having acted as a liquidator (including an the Isle of Man) (as pp. 3-4 of OCC's letter
of 6t" February 2014, at [Tab 8], summarises),

33, Zt is, far this reason, principally, that Mr Driscoll supports the joint appointment
of Mr Appleton at the hearing on ~6`" February 2014, Mr Driscoll considers, candidly,
that Mr Appleton's immediate joint (or, in default, sole) appointment would
materially increase the prospects of Mr Driscoll`s assek recovery.
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3~. Mr Driscoll does not, of course, speak for other creditors, However, reference is
again made to [Tab Z1], where 2~.5 creditors, with combined aggregate claims of
$11,586,554.12 (as at Z4`~' February 2014), are listed, the overwhelming majority of
whom, likewise, demonstrably support Mr Applytan's appoin~menti, a~ the hearing on
26t'' February 201 (ie, all names listed in the spreadsh~~t, save where expressly
indicated, therein, that there is no le~ler of support for Mr Appleton),

35. There seEms, to Mr Driscoll, Tittle advantage -and real potential disadvantage
(see further section (6), below) - in delaying the appointment of Mr Appleton,

(4) Independence of Paul Appleton

36. Targus' stated position, towards support far the joint appaintmenC of Mr
Appleton, appears recently to have shifted from one of claimed neutrality in the
interests of a!I creditors /non-objection to Mr Appleton's joint appointment (see
Callin Wild's letter ~o ACC of 7`" February 2014, at [Tab ip], at pp. 3-4 thereat, to
one of raising "concerns as to [Mr Appleton's] independence" (see Catlin Wild's costs
submissions of 17 ǹ February 2014, at [Tab 14), at paragraph 28).

37. There is no evidence justifying any concern whatsoever as to Mr Appleton's
independence. Targus' suggestion to the contrary is without foundation, and is
inappropriately made. The mere fact ghat a large number of creditors have supported
Mr Appleton's proposed appointment on 26t" February 2014, prior to publication of
advertisements in Isle of Man newspapers (presumably not readily available to off-
is(and creditors in any event) raises no valid concern as to Mr Appleton's
independence. If there is any concern as to independence it is, fn reality, as to
Targus' own independence, or otherwise, from Mr Smith.

38. Mr Driscoll, for his part, supports the proposed joint (or, in default, sole)
appointment of Mr Appleton, at the hearing on 26r" February. On Mr Driscoll's behalf,
I (and not Mr Appleton) approached another high-value creditor, reasonably
considering that fihe support of such party for the same proposed course of action as
that advocated by Mr Driscoll could, in turn, only assist Mr Driscoll. Such approach
has, in turn, had a 'domino effect', i~ading many other creditors of 66IL likewise to
approach, and to support the sole or joint appointment of, Mr Appleton, as indicated
in the documents exhibited at [~'ab 15]. Being aware of the far~hcoming hearing on
26tH February 2014, such creditors were, presumably, anxious to indicate their
support far Mr Appleton as soon as possible, so that the Court, on 26 ì' February,
could be under no doubfi as to their views, Mr Appleton has not, for his park,
proactively solicited the support of, nor approached, creditors with a view to his
appointment, nor has he acted in any way so as to raise any valid concern as to his
independence.

39. Further, the very raising of this (non-) issue as to Mr Appfeton's independence
demonstrates, to Mr Driscoll, that Targus may not necessarily be acting, as claimed,
"in the interests of all creditors", not least given the demonstrable wishes of the
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significant number oP creditors in fiavaur of Mr Appieton's joint (or sole} appointment
at the hearing on 26th February.

(5) Proposed rates of Mr Appleton

40. The proposed rates of Mr Appleton are set out in a schedule at [Tab 20], These
are considered, by Mr Driscoll, to be reasonable rates, not least given Mr Appieton's
significanfi specialist experience.

(6) Reasons for seeking Mr Appleton's immediate appointment on 2Gt" February

41. Ta any point that it is open for the question of the appointment o~ liquidators to
b~ considered at any creditors' meeting, in due course, Mr [7riscoll raises the
reasonable objection ghat he wishes Mr Appleton ~o be involved, in the liquidation,
immediately and from the very outset, in order to take such steps as may be
required immediately.

42. Mr Driscoli's concern is based on emerging evidence of a real risk of asset
dissipation, as set out below, Mr Drisco!! Bars that such potential asset dissipation
could endanger asset recovery of all creditors, including himself,

(s) Migration of data

43. To support Mr Driscoll's concern, reference is made to a Banners Broker news
story headed 'Moving forward', dated 7t'' February 2014 (and appearing on
bannersbrokerbiogspot.com: see [Tab 12], at p. 8), which states:-

"V~ry shortly, we will be announcing the black out period and initiatiing the migration
of dafia to BBv3 and retiring the old system."

44. Mr Driscoll is concerned that the proposed migra~ian of BBIL data, from the
existing system, may be a flagrant attempt to frustrate the proper and orderly
winding-up of BBTL. Mr Driscoll is particularly concerned ~t the passibility of a
'phoenix company' emerging, from tt~e 'ashes' of BBIL, enabling the principals)
behind BBIL to continue ~o trade {with the benefit of the migrated data), whilst
allowing BAIL to be iiquidatied, to the obvious detriment of BBIL's creditors. Mr
priscoll respectfully considers that such stieps cannot possibly be "in the interests of
all [gBIL] creditors", and that Mr Appletan's immediate appofntmen~ is required, to
ensure that appropriate immediate steps can be taken.

(ii) Recent 'locking' of B~ accounts



362
Form HG100 WTTNE55 STATEMENT Page 11

45. There is, also, evidence of recent 'locking' of accounts an the Banners Broker
website (thereby preventing withdrawal of funds), specifically in cases where
creditors have lent their support ~o Mr Appleton's proposed appointment, and have
appeared on a spreadsheet of creditors supporting Mr Appleton's proposed
nomination,

46. Thus, for example, on 21st February 2014, one of the creditors appearing on the
spreadsheet of 7th February 2014 (as e-mailed by OCC to Callin Wild), a Neil Salway,
received ~ notification that Banners Broker accounts for himself and his extended
family had been locked as of 21st February. A copy oi' the notification appearing on
Mr 5alway's account, indicating that the account hay been locked "due to your
participation in the lawsuit against Banners Broker", is exhibited at [Tab 17).

47. Quite aparC from raising Che reasonable question as ~o how BBII. could have
learned that such party was supporting Mr Appleton's appointment, which will be for
Catlin Wild to explain ~ one theoretical route being that tihe spreadsheet of creditors
as at 7t" February 2014, forwarded to Catlin Wild (see [Tab 9]) has, somehow,
reached Mr Smith, who may, on behalf of BBIL, have responded thereto in the above
manner -such evidence demonstrates:-

47.1. ghat there is, in practice, little or no apparent separation between Mr Smith,
the stated beneficiary of BBTL, and instigator of the present winding-up Claim, and
apparent day-to-day principal at BBTL, an the one hand, and Targus, on the other;

47.2. that Targus' claim to be acting "in the interests of afi cr~ditiars" appears
incorrecti; and

47.3. the need for Mr Appleton to be jointly (or, in default, solely) appain~ed at the
hearing on 26th February, in order that immediate steps can be taken to safeguard
BBIL. assets,

(iii) Conclusions on risk of asset dissipation

48. Mr Driscoll is most concerned that the proposed migration of BBTL data, and
locking of accounts of parties supporting Mr Appleton's appointment -rimed, as
these steps apparently are, immediately prior to the winding-up hearing -may be a
flagrant attempt to frustrate the proper and orderly winding-up of BBTL. Mr Driscoll
seeks the confidence of a Licensed Insolvency Practitioner with Mr Appleton's
experience ko act, immediately from 26th February, inter alia, to take such steps as
might be necessary to safeguard relevant data and other assets of BgYL.

~+9. For the same reason, Mr Driscoll supports the taking place of a creditors' meeting
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within one month, not two (as proposed by Targus).

If you need to continue on a separate sheet please use prescribed Porm — ̀ HCC
CONTINUATION SHEEP'

I believe that the facts stated in this witness statement are true.

Date 24.02.14 Signature ~ "~'
~~
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This is Exhibit "32" referred to in the Affidavit of Paul Robert
Appleton sworn August .. ~....., 2014

/~ f ..

Notary Public in gland

IVi~ni~h 9~u~ Son1
Pdotary /Notary Public

Art K Soni Notaries LLP
50 E3roacfway, London
SW1H ODB, ENGLAND
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CHP 14/0008

IN THE HIGH COURT OF JUSTICE OF THE ISLE OF MAN

CIVIL DIV{SION

CHANCERY PROCEDURE

IN THE MATTER of the Companies Act 1931 ("the 1931 Act")

and

IN TWE MATTER of the Companies (Winding-Up) Rules 1934 ("the 1934 Rules")

and

IN THE MATTER of Banners Broker International Limited ("BBIL")

and

IN THE MATTER of the Claim of Targus Investments Limited ("Targus") dated 1 prn

January 2014 to wind up BBIL ("the Winding-up Ciaim")

SKELETON ARGUMENT ON BEHALF OF IAN DRI5COLL

1. This Skeleton is filed on behalf of Ian Driscoll, a creditor of 681L. Mr Driscoll

supports Targus' Winding-up Claim, but subject to amendments indicated in a

notice filed, on his behalf, on 24~" February 2014, pursuant to Rule 22 of the 1934

Rules.

2. A Witness Statement of Richard Christopher Curtin, dated 24th February 2014,

has been filed in support of Mr Driscoll's position.

3. All underlining in quoted extracts below has been added.
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THE LAW

(1) Statutory provisions

4. The following statutory provisions are highlighted:-

5, Sections 162(1), 7 65(5} and 163(1) ~3) of the 1931 Act [Tab 1 ] provide:-

"Ib2 Circumstances in which company maybe wound up by court

A company may be wound up by fhe court if —
(1) the company has by special resolutipn resolved that the company be
wound up by the court...

(5) the company is unable to qav its debts...

163 Definition of Inability to pay debts

(i) A company shalt be deemed to be unable fo pay its debts...

(3) if it is proved to the safisfaction of the court that the company is
unable to pay ifs debts, and, in determining whether a company is
unable to pay its debts, the court sha(1 take into account the contingent
and prospective liabilities of the company..,".

6. Section 165 of the 1931 Act [Tab 2] provides:-

"165 Powers of court on hearing petition

(1) On hearing awinding-up petition the court may dismiss it, or adiaurn ,the
hearinr~ conditionally or unconditionally, or make any interim order, or any
other order that rf thinks fit. but the court shall not refuse to make a winding-
up order on the ground only that the assets of the company have been
mortgaged to an amount equal to or in excess of those assets, or that the
company has no assets."

Section 270 of 1931 Act (Tab 3] provides:-

"270 Meetings to ascertain wishes of creditors or contributories

(1) The court may as to alJ matters relating to the winding up of a company
have re4ard fo the wishes of the creditors or contributories of the company
as proved fo It by any sufficient evidence and may, if it thinks ~f, for the
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purpose of ascertaining those wishes, direcf meetings of the creditors or
contributories to be called, held, and conducted in such manner as the
court directs, and may appoint a person to act as chairman of any such
meeting and to report the result thereof to the court.

(2) In the case of creditors, regard shall be had to the value of each
credifar's debt.

(3) In the case of contributories, regard sha(1 be had to the number of votes
conferred on each contributory by this Actor the articles."

(2) Case-law

(i) Burden of proof of creditor status

8. In Petition of Colombo investments (21 Sr June 2005) (SoGD) [Tab 4], the Staff of

Government Division stated (at paragraph 76):-

"76. Firstly, Mr Benham submitted that he was under no obligation to
produce evidence and that the court should simply accept an assertion by
a party that he was a creditor. We unreservedly reject this submission. !f any
of the Applicants wish the court to act on the basis that they are creditors of
the Manx companies, it is for them fo establish that such is the case."

fii) Reanrd to views of creditors

9. In Lehman Brothers Inc v Navigator Gas Management Limited (31S' May 2005)

(ChD) [Tab 5], His Honour Deemster Kerruish stated (at paragraph [57]):-

"[57) It is well established that the courts will have greater regard to, the
views of indeaendenf creditors, as opposed fo creditors, who are
subsidiaries or otherwise connected to the subiect company or
companies."

fiii) View of creditors, when deciding between two liquidators

10. In Oracle (North West) Lim]ted v Pinnacle Services (UIC~ Limited [2008] EWHC

1920 (Ch) (Patten J) [Tab 6], it was held that:-

"The issue as to which of the iwo administrators ovaht to be appointed had
to be determined by the ~ourf having regard to the wFshes of the creditors
A(fhough a joint appointment might be a way out of the disputed
appointment, that might create more problems than It solved. There was no
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joint strategy of the administration in place, and (here was potentially the

risk, if a joint appointment was made, of there being disagreement in

relation to key issues and of there being further applications to the court for

directions by the adminisfratars. Therefore, if was not appropriate fo make a
joint appointment. In these circumstances the choice must essentially be

dictated by the wishes of the creditors, who had a clear preference for C
over Tenon. Where as !n this case, s)gni~cant creditors had a clear
preference for one administrator over another, and the secured and other

creditors remained neutral, then the court should resolve that matter in
favour of the wishes of those creditors for whose benefit the administration
was in the end" [Headnote]

"... The courts role on an administration application is to attempt to provide
the best solution in terms of se#ing up an administrative framework for the
benefit of the creditors. Disputes of the kind to this case have, in my
Ludgment to be resolved in whatever way is fikely to produce the best
outcome for the creditors as a whole, and it )s on that basis that I approach
the two applications which are before me" [paragraph 8]

1 1, In Med-Gourmet Restaurants Limited v Ostuni Investments Limited [2010] EWHC

2834 (Ch) (Lewison J) [Tab 7j, it was held:-

".., where there was a contest about who should be appointed to
administer an Insolvent estate, the court will normally be avided by the
wishes of the maiority of cred)tors. (lJracte (Northwest) Ltd v Pinnacle
Services (UK) Ltd [20Q8] EWHC 1920 (Ch); [2009] B.C.C. 159 applied.)
However where there was a conflict between creditor and creditor, the
majority of creditors did not have the absolute right to choose the identity of
the administrators. AlthoucLh there was a difference between liquidation and
administration, the same broad principles applied to the choice of an
administrator as to the choice of a liquidator, and in winding up the choice
must be conducive to the proper oneratian of the process of liavidafton and
fo iustice as between al! those interested in the liquidation. (Fieidina v Seery
[2004] B.C.C. 315 applied .)" [paragraph H5j

12. In Sfanlev International Betting Limited v Stanievbet UK Investments limited

[201 1 ] EWHC 1732 (Ch) (Stuart Isaacs QC, sitting as a deputy judge of the High

Court) [Tab 8] - in an application for an administration order in respect of a

company and for the appointment of particular administrators, such

appointment being opposed by other respondents, who sought instead the

appointment of different administrators - it was held:-

"H5. 1. The same broad principles apalled 1n both liquidation and
admin)strafion. In both cases, the appointment of the once-holder had fo
achieve ►usitce between all the interested parties: and the office-holder
needed both io act and be seen fo act in the best interests of creditors and
to investigate all claims property. (fielding v Seery (2004] B.C.C. 315 and Re
Med-Gourmet Restaurants Ltd unreported, October 15, 2010 applied.)"
[Headnote]
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"...34 Before addressing (hose concerns, ft is convenient fo consider fhe
guidance provided by the authorities with regard to the choice of
administrators.

35 !n Fielding v See►y [2004) B.C.C. 315 , H.H. Judge Maddocks, siHing as a
deputy judge of the Chancery Division in the Manchester District Registry,
summarised, at [33j of the judgment, the principles which emerged from the
previous authorities with rer~ard to the a~polnfinent of a liquidator. The
judgment was given in the context of an application for the removal of a
liquidator of a company under s.108 of the Insolvency Acf 1986 and his
replacement by an Independent liquidator appointed by the court. The
principles identified by the iudge include:

Ll~ The test to relation to the appointment of a liauidator is whether if will be
conducive fo both the proper operation of the process of liavidation and to
justice as between all those interested in the ►Iquidatlon.

(2) Although the maior)ty vote of the creditors will in the normal course
prevail, creditors holding the maiorifv vote do not have an absolute right to
the choice of liauidatar.

(3) A liquidator should not be a person nor be the choice of a person who
has a duty or purpose which conflicts with the duties of the liquidator. He
should in particular not be the nominee of a person against whom the
company has hostile or conflicting claims or whose conduct In relation fo
the affairs of the company is under investigation.

(4) By contrast, it is not an objection to a liquidator that he is allied fo or the
choice of a person who is concerned to pursue the claims of the company
through the liquidator.

36 !n Re Med-Gourmet Restaurants Ltd, unreported, October 15, 2010, a
judgment of Lewison J., of whFch I was provided by counsel with a note, the
judge, after considering Fielding v Seerv, stated that the same broad
principles apply in both liquidation and administration. In both cases, the
~pointment of the ace-holder has to achieve justice between all the
Interested parties; and the office-holder needs to both act and be seen to
actin the best interests of creditors and to properly investigate all claims."

OUTLINE SUBMISSIONS

13. The following outline submissions are now made:-

(1) Mr Driscoll supports the winding-up of BBIL, but on the terms set out in the

notice filed on 24'h February 2014, under Rule 22 of the 1934 Rules;

(2) Targus has failed to identify that the Winding-up Claim falls properly to be

considered under section 162f 1) of the 1931 Act (there having been no

special resolution filed by BBIL, as opposed to Targus, to wind up BBIL):
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rather (and in any event) the Claim falls more properly to be considered

under section 162(5) of the 1931 Act (the 'inability to pay debts' ground),

not least given the overwhelming level of creditor claims;

(3) the contributory is not (as claimed) acting neutrally "in fhe interests of all

creditors" but has, by its own admission, filed the Winding-Up Claim at the

instigation of the beneficiary of BBIL, Christopher Smith;

(4) Mr Driscoll holds Mr Smith responsible for BBIL's present parlous position,

and also considers that Mr Smith would be more likely to prefer his own

interests to those of BBIL creditors (see Curtin WS, paragraph 15.2);

(5J Mr Driscoll has demonstrated that he is a creditor of BBIL;

(6) Mr Driscoll has, likewise, demonstrated that the parties included in the

spreadsheet of creditors dated 24th February 2014 are creditors of BBIL;

(7) the Court should have regard to the value of Mr Driscoll's debt, and to

the aggregate value of claims of all creditors supporting the joint or sole

appointment of Mr Appleton on 26Th February 2014;

(8) Mr Driscoll, and a clear majority of BBII.. creditors identified to date, have

expressed a clear view in favour of the joint or sole appointment of Mr

Appleton on 26'" February 2014, rather than for the joint appointment of

Messrs Benham and Mann;

(9) the Court should have greater regard to the views of Mr Driscoll and the

other creditors than to the views of Targus: in the event of a conflict, as

here, the views of the creditors should prevail over the views of the

contributory;

(10) for reasons identified by Mr Curtin in his Witness Statement of 24t" February

2014 (see paragraphs 24-35, and supporting documents), there are

numerous benefits to the immediate joint or sole appointment of Mr

Appleton, over the joint appointment of two advocates, neither of whom

has indicated prior experience as to having acted a liquidator;
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(1 1 j such reasons include (inter alia): (i) Mr Appleton's experience; (ii) Mr

Appleton's specialist expertise, and that of his in-house specialist team; (iii)

Mr Appleton's ability to conduct a forensic investigation, as is clearly

required in this case; (iv) the multi-jurisdictional nature of the proposed

liquidation; ~v) the support amongst creditors for the immediate joint or

sole appointment of Mr Appleton;

(12J Mr Appleton is a fit person to be jointly or solely appointed;

(13) the emerging risk of asset dissipation identified by Mr Curtin (see Curtin

WS, paragraphs 41-48) reinforces the requirement to appoint Mr Appleton

(jointly or, in default, solely), and to be appointed immediately, rather

than await a creditors' meeting, in due course;

(14) the order sought by Mr Driscoll falls well within the scope of the Court's

jurisdiction under section 165(1) (which includes a jurisdiction to make any

interim order that the Court thinks fit) and should, in the exercise of the

Court's discretion, be made;

(15) as indicated in the Rule 22 notice, an Order should also be made for Mr

Driscoll's costs of and incidental to the Winding-up Claim.

CONCLUSION

14. For the above reasons, the relief sought by Mr Driscoll should be granted.

Old Court Chambers

Eight Finch Road

Douglas

Isle of Man

IM1 2PT

24t" February 2014
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This is Exhibit "33" referred to in the Affidavit of Paul Robert
Appleton sworn Augus# ..(a....., 2014

~-/ t / _._/~~~
Notary Public in ngland and Wales

JVlanish Xumar Sonl

Notary /Notary Public
M K Soni Notaries LI.P
50 Broadway, London
~W1Ff O~l~, ~NAI,J~N~
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IN THE kiIGH CQURT OF JUSTICE OF THE XSLE OF 11~ANCZVI~., DIVISION
CHANCERY YROCCDUI2E

IN THE MATTER of the Companies Act 1931

and

IN THE MATTER of Bannews Broker International Limited
and

IN THE MATTER of the Ctaim issued by Targus Investments Limited seeking to windup Banners Broker International Limited

Y, Paul Robert Appleton of David Rubin &Partners LLP, 26-28 Bedford Row, LondonWC1R 4HE hereby consent to act as Provisional Liquidator and deemed Official Receiver ofBanners Broker International Limited if so appointed by this Honourable Court

Dated this 24th day of February 2014

Paul Robert Appleton
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This is Exhibit "34" referred to in the Affidavit of Paul Robert
Appleton sworn August ...~....., 2014
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and Wales

Notary /Notary Public
M K Soni Notaries LLP
5p E:iroadway, London
SW1H ODB, ENGLAND
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CHP 14/0008

IN THE HIGH COURT OF 7USTICE OP THE ISLE OF MANCML DMSION
CHANCERY PROCEDURE

IN THE MA'iTER of the Companies Act 1931
and

IN THE MATTER of BANNERS BROKER INTERNA'tZONAL LIMITEDand

IN THE MATTER of the Claim of Targus Investments Limited ("Targus'~ dated the 10January 2014 ("the Winding Up Ciaim'~

At a Court held on
26 February 2014

HIS l~ONOUR THE DEEMSTER DOYLEFIRST DEEMSTER AND CLERK OF THE ROLLS

Upon hearing the Winding Up Claim this day in the presence of Counsel for Targus and forIan Driscoll ("Mr Driscoll' and having considered the witness statements of Stephen Porterdated 10 January 2014 Miles Andrew Benham ("Mr Benham' dated 10 January 2014Timothy Ailan Mann dated 10 January 2014 Richard Christopher CurCin dated 24 February20].4 and Kathgca.J~ouise Clough dated the 25 February 2014 and Upon consideration hadthereof IT YS ORDEREn THAT:

1. Banners Broker International Limited ~'BBIL'~ be and hereby is wound up pursuantto the provisions of section 162(6) of the Companies Act 1931 ("the Act's;

2. Miles Andrew Benham r'Mr Benham'? of MannBenham Advocates, 49 Victoria Street,Douglas, Isle of Man and Paul Robert Appleton ("Mr Appleton' of David Rubin &Partners LLP, 26 — 28 Bedford Row, London, WC1R 4HE be and are herebyappointed Joint Provisional Liquidators and Deemed Joint Official Receivers of BBILpursuant to section i74 of the Act. Pursuant to section 181(4) of the Acfi any act bythe Act required or authorised to be done by the Joint Provisional Liquidators andDeemed Joint Official Receivers is to be done by both Mr Benham and Mr Appletonsave as may be specifically agreed in writing (including e-mail) between them;

3. Mr Benham and Mr Appleton as Joint Provisional Liquidators and Deemed JointOfficial Receivers of BBIL shall have the following powers:
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(a) To tarry on the business of BBIL, in so far as may be necessary for the beneficial
winding up thereof;

(b) To open, maintain and operate without the further consent of any other .person,
such bank accounts as is deemed necessary by Mr Benham and Mr Appleton;

(c} To appoint an advocate ar such other !aw agent or legal advisor (whether in the
Isle of Man or elsewhere) to assist in the performance of their duties;

(d) To pay any classes of creditors in full;
(e) To bring nr defend any action or other legal proceedings in the name of and on

behalf of BBIL;

4. Mr Benham and Mr Appleton as Jaint Provisional Liquidators and peemed JointO~ciaf Receivers of BBTL shall forthwith advertise notice of this order in twonewspapers published and circulating in the Isle of Man;

S. Meetings of creditors under section 179 of the Act shall be held within one month ofthe date of this order;

6. The costs of Targus and of Mr Driscoll of and incidental to the Winding Up Claimshall be payable from the assets of BBTL as an expense of the liquidation of BBIL.
.:,~,

~ ~''.
E '4t y~, Y

1~
4
;., ,~, .
A{ :.„
g

~ k

SEAL OF THE HIGH COURT

NOTE — It will be the duty of such of the persons who are liable under section 175 of theCompanies Act 1931 to make out or concur in making out the statement of affairs of BBILas the Joint Provisional Liquidators and Deemed Joint Official, Receivers may require, toattend on the Joint Provisional Liquidators and Deemed Joint Official Receivers at such timeand place as they may appoint, and to give them all information they mayrequire.
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This is Exhibit "35" referr~d to in the Affidavit of Paul Robert
Appleton sworn August .........., 2014
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in England and Wales
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IN THE HYGH COURT OF 7USTICE OF THE ISLE OF MAN

CNIL DNISTON
CHANCERY PROCEDURE

TN THE MATTER of the Companies Act 1931

and

IN THE MATTER of BANNERS BROKER INTERNATIONAL LIMITED (YN

LIf,~UIDATION)

and

IN THE MATTER of the application of the Joint Provisional Liquidators and Deemed Official

Receivers of Banners Broker International Limited {In Liquidation) dated 14 March 2014

HI5 HONOUR THE DEEMSTER DOY~.E
FIRST DEEMSTER AND CLERK t)F THE RC3LLS

Upon considering the application of the Joint Provisional Liquidators and geemed O~ciai

Receivers of Banners Broker International Limited (In liquidation) dated 14 March 2014

together with the claim farm and the supporting witness statements of Miles Andrew

Benham and Paul Rob~tt Appleton dated 14 March 2014 and the results of the meetings of

creditors and contributories and the request that this matter be dealt with administratively

and without a hearing IT IS ORDERED THAT: Permission is granted far the claim farm to

be issued under the chancery procedure withnu~ naming a defendant.

Dated 14 March 2014

SEAL OF THE HIGH COURT
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Clip 14/QC924

IN THE HIGH COURT OF 3USTICE OF ̀T'NE ISLE OF MAN
CIVIL DMSION

CHANCERY PROCEDURE

IN THE MATTER of the Companies Act 1931

and

IN THE MATCER of (BANNERS BROKER INTERNATIONAL LYMTTED (IN

I.EQUID~t'TION)

and

ItV THE MATTER of the claim farm of the Joint Provisional Liquidators and Deemed Official

Receivers of Banners Broker International Limited (In Liquidation) dated 14 March 2014

HIS HONOUR THE DEEM5T~R 6~OYLE
FIRST DEEM5TER AND CLERK OF THE ROLLS

Upon considering the claim form of the Joint Provisional Liquidators and Deemed Official

Receivers of Banners Broker International Limited (In Liquidation) ~`BBIL"~ dated 14 March

2014 and the supporting witness statements of Miles Andrew Benham and Paul Ftnbert

Appleton dated 14 March 2014 and the results of the meetings of creditors and

contributories and the request that this matter be dealt with administratively and without a

hearing IT I5 ORDERED THAT:

1. Miles Andrew Benham ("Mr Benham' and Paul Robert Appleton be appointed Taint

Liquidators of BBIL.

2. The following persons are appointed a Committee of Inspection to act with the Joint

Liquidators, namely:-

i. Ian Driscoll of TradeForce Building, Cornwall Place, Bradford, BD7 8JT

ii. Michael Bowe of 1 Cartmeil Hill, Woodseats, Sheffield, S8 ORH

iii. Lyndon Farrington of Tynllwyn, Commins, Lianrhaeadr Ym Mochant,

Powys, SY10 OBZ

iv. Richard Weals of 9 Oldfieids Crescent, Great Haywood, Stafford, ST18

ORS

v. Aubrey John Bettinson of 18 Wellington Avenue, Bitterne,

Southampton, 5018 5DD
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3. Notice of this order is to be advertised in the Lnndan Gazette and one Isle of Man

newspaper.

4. The casts of and incidental to this application be payable from the assets of BBIL as

an expense of the liquidation of BBIL.

Dated 14 March 2014

SEAL OF THE HIGH COURT
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This is Exhibit "36" referred to in the Affidavit of Paul Robert
Appleton sworn August ...~...., 2Q14
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and wales

1l~ar~tsh Kumar Sor~~

Notary / hdatary public
M K Soni Notaries L1.P.
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Horkins, Christopher

From: Paul Cooper [PaulCooper@drpartners.com]
Sent: Thursday, July 03, 2014 6:44 AM
To: 'Michael Bowe'; Paul Appleton
Cc: Ian Driscoll; Lyndon Farrington; richard@richardweals.co.uk; John Bettinson; BBIL
Subject: RE: B412: Banners Broker International Limited - in liquidation

Michael

Thank you for your e-mail, the contents of which are noted.

hope you found the report informative.

will be calling each member of the Committee to discuss the report in more detail over the next two days.

Regards

Paul Cooper
For and on behalf of Paul Appleton —Joint Liquidator

Paul Appleton is licensed to act as an Insolvency Practitioner in the UK by the lCAEW

Purl Coupc~r

Partner•

/~'C'A ~'~1/I'~1 ~LI~i /3KP

l'rrul Cuu~~er is li<z:v~lsec/ /n act ci,s cn~ /n.solrcr~cn /'rug•/r~ir~n~r ir1 lhc~ Uti b~- lh~~ /(',1E 61%

DAVID RUBIN~PARTNERS

"1'clephonc: (120 7x011 7900
Facsimile: 020 7242 3233

DEC: 2G7 London/Chancery Laue
Website: ic~r~~~.cl~irincrc.com

2(-28 Bedford R~w, Holborn. London, V1'C(li 41IG

David Rubin &Partners is the trading style of David Rubin &Partners Ltd

with its registered office at 2G-28 Bedford Row, London WC1 R 4HE

Registered in England and Wales. Registered number 08977557

From: Michael Bowe [mailto.michael,_bowe37~ugmail.com]
Sent: 03 July 2014 11:16
To: Paul Appleton
Cc: Ian Driscoll; Lyndon Farrington; richard@richardweals.co.uk; John Bettinson; Paul Cooper; BBIL

Subject: Re: B412: Banners Broker International Limited - in liquidation

Dear Paul,



1

I have read the quarterly report in full, and as requested I can confirm that
I agree with proceeding in order to obtain the recognition of the proceedings
in the Canadian Courts.

As a member of the Committee of Inspection, I hereby fully agree with proceeding
ahead as stated in section 6 of the quarterly report.

Kind regards,

Michael Bowe.

On Wed, Ju12, 2014 at 4:03 PM, Paul Appleton <pa~~la(~i;drpartners.com> wrote:

To the Members of the Committee of Inspection

Gentlemen

refer to previous correspondence in respect of the above matter and enclose the first quarterly report to the members of the

Committee of Inspection for your information. Please note that this report is strictly private and confidential and is not to be

released to any third party.

You will note from the 'Canada' section at page 6 that we are seeking to have the proceedings recognised in the Canadian

Courts. Accordingly, once you have considered the contents of that section and the report generally, 1 should be grateful to

receive your approval to proceeding in that regard.

Should you have any queries, please do not hesitate to contact me, or my Partner, Paul Cooper.

Kind Regards

Paul Appleton -loint Liquidator

Paul Appleton is licensed to act as an Insolvency Practitioner in the UK by the ICAEW
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Paul Appleton -Managing Partner

David Rubin &Partners

DAVi~_RUBIN PARTNERS
cgl._ _ 

...................

Telephone: 020 7400 7900

Facsimile: 020 7242 3233

DX: 267 London/Chancery Lane

Website: www.d~r~artners.com

26-28 Bedford Row London WC1R 4HE

David Rubin &Partners is the trading style of David Rubin &Partners Ltd with its registered office at 26-28 Bedford Row,

London WC1R 4HE. Registered in England and Wales.

Registered number 08977557

This email has been scanned by the Symantec Email Security.cloud service.
on behalf of David Rubin &Partners For more information please visit ht~:!/~~~~~.~~~~.iY~essaUelabs.comici~iail
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Horkins, Christopher

From: Paul Cooper [PaulCooper@drpartners.com]
Sent: Thursday, July 03, 2014 8:38 AM
To: richard@richardweals.co.uk
Cc: BBIL; Paul Appleton
Subject: RE: 6412: Banners Broker international Limited - in liquidation

F~ichard

Thank you for the confirmation.

Regards

Paul Cooper
For and an behalf of Paul Appleton —Joint Liquidator

Paul Appleton is licensed to act as an Insolvency Practitioner in the UK by the tCAEW

Puul Cbo~~e~•

Pnr~tttet•

T Cif MIPA MABRP

!'anl Conper i,c /icc~n,zecl !n act a,s urt Insolrcix.t. Pruc~ilir>r7c+r in lhc~ Uh by the ICAGb~`

DAVID RUBIN~PARTNERS

Telephone. 020 7400 7900
f ~csimile: 020 7242 3233

D~: 2G7 London/Chancery Lane
Website; ~r~rw.drp~n•tucr~.com

2(-28 [3edford Rk~w, Iiolborn, London, WCI K 411T

From: richardweals(u~gmail.com [mailto:richardwealsCc~gmail.com] On Behalf Of Richard Weals

Sent: 03 July 2014 12:38
To: Paul Appleton
Subject: Re: 6412: Banners Broker International Limited - in liquidation

Hi Paul,

can confirm that
I agree with proceeding in order to obtain the recognition of the proceedings
in the Canadian Courts.
Many thanks
Richard

On 2 July 2014 16:03, Paul Appleton <paula%~r?drpartners.coni> wrote:

To the Members of the Committee of Inspection
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Gentlemen

i refer to previous correspondence in respect of the above matter and enclose tf~e first quarterly report to the members of the

Committee of Inspection for your information. Please note that this report is strictly private and confidential and is nat to be

released to any third party.

You will note from the 'Canada' section at page 6 that we are seeking to have the proceedings recognised in the Canadian

Courts. Accordingly, once you have considered the contents of tf~at section and the report generally, t should be grateful to

receive your approval to proceeding in that regard.

Should you have any queries, please do not hesitate to contact r»e, or my Partner, Paul Cooper.

Kind Regards

Paul Appleton -Joint Liquidator

Pau(Appleton is licensed to act as an Insolvency Practitioner in the UtC by the ICAEW

Paui Appleton -Managing Partner
David Rubin &Partners

DAVID RUBIN PARTNERS

Telephone: 020 7400 7900
Facsimile: 020 72Q2 3233

DX: 267 London/Chancery Lane
Website: www.drpartners.com

26-28 Bedford Row London WC1R 4HE

David Rubin &Partners is the trading style of David Rubin &Partners Ltd with its registered office at 26-28 Bedford Row,

London WGiR 4HE. Registered in England and Wales.

Registered number 08977557
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"The Consumer Awareness Guide to Choosing a Building Contractor" is a FREE and WITHOUT
OBLIGATION report to download.
Richard Weals Consultancy Ltd hopes that it will aid you in making a considered judgement when
choosing the right building contractor or renovation specialist.

Click on the link below and enter your name and email in the box provided to get your consumer report

w~v~~~.richard~~~~cals.co.t~k

Kind Regards
RICHARD WEALS

T: 0844 884 9360 ~ ' 844 884 9360

E: ~~iel~~ard«~rielaard~~eals.ec~.t~k
W: ~w~~~r.ric~li~~rd~veals.cc~.uk

Richard Weals Consultancy Ltd / 9 Oldfields Crescent /Great Haywood /Stafford / ST18 ORS

Cal l
Send SMS
Add to Skype
You'll need Skype CreditFree via Skype

This email has been scanned by the Symantec Email Security.cloud service.
on behalf of David Rubin &Partners For more information please visit http://www.rne5sa~elabs.coru/e~nai~l



Horkins, Christopher

From: Edward Willmott [EdwardW@drpartners.com]
Sent: Monday, July 28, 2014 11:33 AM
To: Edward Willmott
Subject: FW: 6412: Banners Broker International Limited - in liquidation

From: Lyndon Farrington [mailto:lxndonfarrington@yahoo.com]
Sent: 03 July 2014 20:29
To: Paul Cooper
Subject: Re: B412: Banners Broker International Limited - in liquidation

Hi Paul
have read the report and approve with proceeding to be recognised in the Canadian courts

Thanks
Lyndon

On Thursday, July 3, 2014 11:41 AM, Paul Cooper <PaulCooper aC7.drpartners.com> wrote

Michael

Thank you for your e-mail, the contents of which are noted.

hope you found the report informative.

will be calling each member of the Committee to discuss the report in more detail over the next two days.

Regards

Paul Cooper
For and on behalf of Paul Appleton —Joint Liquidator

Paul Appleton is licensed to acf as an Insolvency Practitioner in the UK by the 1CAEW

P~a~~l Coo~~et•
1'ar~ttrer
1' C:A tY11 E',~1 A7i113R1'

Pa7rl C'c~opcv• is licer~serl to c7cY a.s qua /r2snlvei~cl.~ I'rnctilior~er in tJte t/k br !/~e IC.dGbt'

DAVID RUBIN&PARTNERS

Telephone: 020 7400 7900
Facsimile: 020 7242 3233

DX: 267 London/Chancery Lane
Website: www.c~artners.com

26-28 Bedford Row, Holborn, London, WC1R 4HE

1
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David Rubin &Partners is the trading style of David Rubin &Partners Ltd
with its registered office at 26-28 Bedford Row, London WC1R 4HE
Registered in England and Wales. Registered number 08977557

From: Michael Bowe [mailto:michael.bowe37 mail.com]
Sent: 03 July 2014 11:16
To: Paul Appleton
Cc: Ian Driscoll; Lyndon Farrington; richardCa~richardweals.co,uk; John Bettinson; Paul Cooper; BBIL
Subject: Re: B412: Banners Broker International Limited - in liquidation

Dear Paul,

I have read the quarterly report in full, and as requested I can confirm that
I agree with proceeding in order to obtain the recognition of the proceedings

in the Canadian Courts.

As a member of the Committee of Inspection, 3 hereby fully agree with proceeding

ahead as stated in section 6 of the quarterly report.

Kind regards,

Michael Bowe.

On Wed, Jul 2, 2014 at 4:03 PM, Paul Appleton <paul~a),drpartners.co~n> wrote:
To the Members of the Committee of Inspection

Gentlemen

refer to previous correspondence in respect of the above matter and enclose the first quarterly report to the members of the

Committee of Inspection for your information. Please note that this report is strictly private and confidential and is not to be

released to any third party.

You will note from the 'Canada' section at page 6 that we are seeking to have the proceedings recognised in the Canadian

Courts. Accordingly, once you have considered the contents of that section and the report generally, I should be grateful to

receive your approval to proceeding in that regard.

Should you have any queries, please do not hesitate to contact me, or my Partner, Paul Cooper.

Kind Regards

Paul Appleton -Joint Liquidator

Paul Appleton is licensed to act as an lnsalvency Practitioner in i~he UK by the 1CAEW

Paul Appleton -Managing Partner
David Rubin &Partners

DAVID RUBIN&PARTNERS

Telephone: 02Q 7400 7900



Facsimile: 020 7242 3233

DX: 267 London/Chancery Lane
Website: www.drpartners,com

26-28 Bedford Row London WC1R 4HE

392

David Rubin &Partners is the trading style of David Rubin &Partners Ltd with its registered office at 26-28 Bedford Row,

London WC1R 4HE. Registered in England and Wales.
Registered number 08977557

This email has been scanned by the Symantec Email Security.cloud service.
on behalf of David Rubin &Partners For more information please visit httE~://~vw~v.niessa;~elahs.coa»/email

This email has been scanned by the Symantec Email Security.cloud service.
on behalf of David Rubin &Partners For more information please visit 11ttp:'~~~~~-~ ~~~.mc;ssar,ela(~s.~oit~.!enlail



Horkins, Christopher

From: Paul Cooper [PaulCooper@drpartners.com]
Sent: Thursday, July 03, 2014 8:33 AM
To: BBIL
Subject: FW: B412: Banners Broker International Limited - in liquidation

From: Ian Driscoll [mailto:i.driscoll a~flexkom~com]
Sent: 03 July 2014 12:32
To: Paul Cooper
Subject: RE: B412: Banners Broker International Limited - in liquidation

Hi Paul,
Yes that is fine proceed as you are with Canada

Regards Ian

Ncl{1 l~l'ISCO~~

tncle~~enclant t1K C;orr~itry Mana~~;er

~I`cicpl~one: -+4~~ ((?) 1 ~3_S 210f~9
~~iabiie: ~4~ {{)) 796y / t)OG29li
i.clriscolllritleYJ<oni.com
Si:~p~ I~~PI<1NN

From: Paul Cooper [PaulCooper@drpartners.com]
Sent: 03 July 2014 12:43
To: 'Michael Bowe'; Paul Appleton
Cc: Ian Driscoll; Lyndon Farrington; richardC~~richardweals.co.uk; John Bettinson; BBIL
Subject: RE: B412: Banners Broker International Limited - in liquidation

Michael

Thank you for your e-mail, the conkents of which are noted.

hope you found the report informative.

will be calling each member of the Committee to discuss the repart in more detail over the next two days.

Regards

Paul Cooper
For and on behalf of Paul Appleton —Joint Liquidator

Paul Appleton is licensed to act as an Insolvency Practitioner in the UK by the /CAEW

lan~~r co~~~~~F•
i~~r~•r,~~t•



FCA MIPA MABRP

P<ca~l Coo~~e~^ is licc~n,sc~l to act crs aj~ /~isolvc~i~c~~ Prirclitiortc>>^ in the UK by the ICAF'W

DAVID RUBIN~PARTNERS

Telephone: 020 7400 7900
Facsimile: 020 7242 3233

DX: 267 London/Chancery Lane
Website: ~+r+~v.drnairhicrs.com

2G-28 Bedford Row, Holborn, London, WCIR 4HE

David Rubin &Partners is the trading style of David Rubin &Partners Ltd
with its registered office at 26-28 Bedford Row, London WC1R 4HE
Registered in England and Wales. Registered number 08977557

From: Michael Bowe [mailto:michael.bowe37@gmail.com]
Sent: 03 July 2014 11:16
To: Paul Appleton
Cc: Ian Driscoll; Lyndon Farrington; richard@richardweals.co.uk; John Bettinson; Paul Cooper; BBIL

Subject: Re: 6412: Banners Broker International Limited - in liquidation

Dear Paul,

I have read the quarterly report in full, and as requested I can confirm that
I agree with proceeding in order to obtain the recognition of the proceedings
in the Canadian Courts.

As a member of the Committee of Inspection, I hereby fully agree with proceeding

ahead as stated in section 6 of the quarterly report.

Kind regards,

Michael Bowe.

On Wed, Ju12, 2014 at 4:03 PM, Paul Appleton <~aula(c~d~~partners.com> wrote:
To the Members of the Committee of fns ection

Gentlemen

394

refer to previous correspondence in respect of the above matter and enclose the first quarterly report to the members of the

Committee of Inspection for your information. Please note that this report is strictly private and confidential and is not to be

released to any third party.

You will note from the'Canada' section at page 6 that we are seeking to have the proceedings recognised in the Canadian

Courts. Accordingly, once you have considered the contents of that section and the report generally, I should be grateful to

receive your approval to proceeding in that regard.



Should you have any queries, please do nat hesitate to contact me, or my Partner, Paul Cooper.

Kind Regards

Paul Appleton -Joint Liquidator

Pau! Appleton is licensed to act as an Insolvency Practitioner in the UK by the ICAEW

Paul Appleton -Managing Partner

David Rubin &Partners

DAVID RU61N PARTNERS

Telephone: 020 7400 7900
Facsimile: 020 7242 3233

DX: 267 London/Chancery Lane
Website: www.dr artners.com

26-28 Bedford Row London WC1R 4HE

David Rubin &Partners is the trading style of David Rubin &Partners Ltd with its registered office at 26-28 Bedford Row,

London WC].R 4HE. Registered in England and Wales.

Registered number 08977557

This email has been scanned by the Symantec Email Security.cloud service.
on behalf of David. Rubin &Partners For more information please visit lltt~//~_~~_4~,.,~~lestia~c1~71~s..c<~~n~ei~i~il_

This email has been scanned by the Symantec Email Security.cloud service.
on behalf of David Rubin &Partners For more information please visit ht~.//~4~~~~~,nessa~cl~ibs .coi~1/e»~iil.



f ,

Horkins, Christopher

From: Paul Cooper [PaulCooper@drpartners.com]
Sent: Thursday, July 03, 2014 8:37 AM
To: John Bettinson
Cc: BBIL; Paul Appleton
Subject: RE: 6412: Banners Broker International Limited - in liquidation

John

Thank you for the confirmation.

Regards

Paul Cooper
For and on behalf of Paul Appleton - Joint Liquidator

Paul Appleton is licensed to act as an Insolvency Practitioner in the UK by the ICAEW

Paul Cooper

Partner

FCA MIPA MABRP

Paul Cooper is licensed to act as an Insolvency Practitioner in the UK by the ICAEW

-----Original Message-----
From: John Bettinson [mailto:ajbettinson~yahoo,~co.ul<]
Sent: 03 7uly 2014 13:21 ~~~
To: Paul Appleton
Subject: Re: B412: Banners Broker International Limited - in liquidation

Hi Paul OK proceed re Canada.
Regards John

------------------------------
On Wed, Jul 2, 2014 4:03 PM BST Paul Appleton wrote:

>To the Members of the Committee of Inspection

>Gentlemen

>I refer to previous correspondence in respect of the above matter and enclose the first

quarterly report to the members of the Committee of Inspection for your information. Please

1



note that this report is strictly private and confidential and is not to be released to any
third party.

>You will note from the 'Canada' section at page 6 that we are seeking to have the

proceedings recognised in the Canadian Courts. Accordingly, once you have considered the

contents of that section and the report generally, I should be grateful to receive your

approval to proceeding in that regard.

>Should you have any queries, please do not hesitate to contact me, or my Partner, Paul
Cooper.

>Kind Regards

>Paul Appleton - Joint Liquidator

>Paul Appleton is licensed to act as an Insolvency Practitioner in the UK by the ICAEW

>Paul Appleton - Managing Partner
>David Rubin & Partners

>DAVID RUBIN&PARTNERS
>Telephone: 020 7400 7900
>Facsimile: 020 7242 3233

>DX: 267 London/Chancery Lane
>Website: www.drpartners.com<blocked::htt~T//www~dr ar~t_ners.cnm >

>26-28 Bedford Row London WC1R 4HE

>David Rubin & Partners is the trading style of David Rubin & Partners Ltd with its
registered office at 26-28 Bedford Row, London WC1R 4HE. Registered in England and Wales.
>Registered number 08977557

This email has been scanned by the Symantec Email Security.cloud service.
on behalf of David Rubin & Partners For more information please visit
http://www.messagelabs.com/email

2
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This is Exhibit "37" referred to in the Affidavit of Paul Robert
Appleton sworn August ..~a....., 2014

,,;
~!_Publ~b in England and Wales

~11~5~1 ~~lf~dl~' ~Opt~

Notary /Notary Publ'~c
M K Soni Notaries LLP
50 E3roadway, London
SWi H ODB, ENGLAND

r Legal*11785064.1
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BUSINESS CONDUCT" ~acMtoEop

An ARiliale will poMonn ell of their bu~l~less ectivittes in a prnfasslbndt end etfiicat manner, whiG~ will enhance rho Altiiiate`s

reptdallun and the posilivn reputelion of Banners broker Inlarnati0nal. An Alfillole will conduct then business and doahn~s

han~stly anti fairly. AlBgeles will not e~~gage 1n any c4nUuct wnicli would negatiVnly r~fle~l an Harmers broker International,

Affiliates will bb Courlabus entl raspeciCul of every person contacted 41Cludinq omployeas of the corporate office anJ shat! not

1tpeUslendbr lhs products, company, corporate staN, orfta Atfllta+ea at any ilnie. Serlouv vfo~aiion of mra p•avislon will

rdault In termination of an Aftiltateship and. possible legal acfian. E3anners Broker International defends its brand and ~eputatian

vfg~ruusly and will take all steps to rectify any and alI damag9 caused through wuns of law.

An AHiAato will never sign a~ BehaN W enotRer Atfilinfe or prospect, except as duly authariz~ci. Any vinlatwna will he reported fo
the a~dhntilWs.

You sha!! no! misiroprasunt ti2e pnrrnara ~rakerinternational products nr potentlai fnaumes. You must realize end
aecepl that ongaging in any daca~livo br Illegal activities will bo grounds for terminaflan, You cannot make appraisal claims
alher than the ones suNplie~ by Bpnners Elrbker InlemetianAl Wr any of the products, nor will yuu misreproseni the income
pntentlal ~t Uia F3anners flroKer International payment plan. Currently, anywhere. a slaieme~t of Mieo~na pntentlal is made, you
must Include the following stateinant on the same pegs "Barrneis 9raker Inrematlonml and !ts aNlNate companies du not
puaiantae the frrcort~o o/anyperaon(a) or enitiy par(Icipat(gg In Its prvgrern. incomes earned wlfl be !n direct
prnpartlan ro tha a~rtount of Nma sud effort put /orth by participants. The ~~fypica!" income of a °typ~cai"AKlllate !s
rpprox/matoly 538.68 per montH/5476;00 peryear, Tasilmonles given reg~ording Income ers rhg pm~+ona! tesflmonles
of the persoga giving, such testrmania/s are not 5anetionad by Banners Broker Intamafronal and their accuracy !s naf
guaranteed by 8annars 8roher l~aternatlanal."

You must undvrsland and agree that you are solely responsibiedpr all finenctai and/or IagataGllpMlansgou incur In the CqursC
of your business ~s an Independent AHilinle of Ba~Snere Broker Internelional: You mush also discharge all debts and dwles as
ie required of en independent busCnoas,

TERMS AND CONQ1710N5 ~acktotop

The (rrmv end condNinns f~arewith; govern the relallonship between t3annffrs 9roker Internat~anal (hereinafter referred to as
'9annerg Broker interriationel"j,snd any peY&on nrrnlity that. engages In tr~stness as nn Independent Affiliate of Banner&
Brnker Intemnti~nal products (harnlrtalter referred to eg "Attuieto"y. The terms "you" end °your" rater to eaGt Affiliate. "We, us,
oGir,"end the ̀ CUmpany" refer to E7nrmers Broker` Internelionat.

As an Independent A%iliata of [tanners ~r6ker Inteanationel, yap ary required tq read, undarstenA and comply vriih the rule&,
eegr~lations, palfoles and procedurAs cexUeined in your Aifilia4e Agreement; Banners Broker Inteirativnal may change 1liese
pollees antl rules Trom flare to time al its sole dlscfetion. Updates to iha camract may be Found on tBa oHici~i company
wahs0e, Violaf Inn of iha Rgreemernl by an Aftillate may resuif In fmmadiale terminatbn of hislhnr Acc~uni.

QUALIFICATIQN FOR AN ""INf]EPEND~NT a~~'il,lAT~" a•~tQ~P
Any person who Is of 1a~al age a€ 1 d or over may apply to become an Ind~pentlent Atflgate p( F3snners proker Intemallonel.
Unan rAc.~t~t of nn r~n•iina applir~~tfon, f3annerR E1rnkAr tNernatfnnal, at rte soW discreliun, c~i~ eccepl m rejeG.an appllcatlun.
Unce the appUcatlon has been accepted, the apµl(cant afHclally Uecomes an ̀Independent Atilllats" pf 9anners BrOket
Inlemaiiu~rAl engaged In the marketing ~~f the er~mpany n piv<lucts, As un "Indapendenl Aroif~le" you must enter your own
heraon~t kNarmation ai~tl protecR goat posawor<I, An Affiliate is limited to 1 (one) acpsunt, wRhout axaepllgn parss~nalty.

Appliretigns must be suhmlfled with a photo ID (Driver's Lirense, Nc+tlatel IdnMity Card m t~asapuri) ea well es a phnlu ropy
of the iron) sad beck. of the credit card being used for payment. As are "Independent A~011ate" of Ban~ars Broker Internagonal
gnu are granted o Umiteci, na~oxc(usive, antl nandransferahle right tv eccvse 8en~iers Broker internetionel's vrobaite(s) and
c~~ntani in ttccrn~denre with tl,eae iemis.

R~nn~ts k~raker Intu~'naYicental has Ih~ right Io iarrttinxka an AKliate acrnuni ~v1ltlnut prior notica.

ff an A(tiliate la In breach of IfEe Policies and Prac~furaq as aunf8ined in lhi5 document all riOhS~ and pr{vlleyes as an
'Inclepondant Affiliate"may ba susponcled anti la Iorminated, and ~enalllea may InGudo rho forfeiture ai account includfnp
ndvertiaing inventtri'y and e•Wallot funds.

Af(iflatea wq! not ba porndtted a bono(k:laUnterest in mope than nne Affiliate ship. Aflilialea may only invila new Ailill~tea directly
Info their Team,

C3annara Brakar iniarnalional prohtbils any aHlliale item acGeasiny any oilier affdlpts accow~t, wNhout the eKptass wrillen
permiseton W Banners prokarinlernallnnAl. Aftillc+tos may not claim in rmprnaant a 8ann~rs klroker intprnallonel aYfilc+ie, act ae
Ihalr spent, a' act ns Ihrrd party ~t{~ent of Aannars FNuker InternaUgne~.

INDEP~NDEIVT AFFIL{ATE STATUS ~acktorop

AHllletes are IndopendonYcoMrnctars for Bennero Droker Intem~linnal; Uiey are not trenchlseea, Jo6u ventures, partners,
employoas err agents of t~x+nnet~.Liroker imemnibnel, Atfilielea are strictly prohibited from ctAting ~r Implying orally,
eleatroMcgliy, or in writing that ttyey are franchieeea, Joint ventures, paAners, employees or ogante al banners Broker
Ir~omatlonal, No AHilinln hoe auti~arity to bind 6enngrs f3r4kar lntomalWnsl to any obUgalton or otherwise.

An ANlliatn, en an Independent conlrartar, is fully rvsuonslblo (or ail nt their induct in the oporailnn nt rho eccamt Each
Afrlllate agrees In lndemn}[y and hold harmless F3an~isrs Baker Intemauonul, its oHicArs, uyei~is anti directors egainak pay c~nd
aR UabIIlllae InrtutlUw ludaments, civil ganelt(es, refuma, eltorneV teas, G~url costs err lost puslness 4iruaecl by Hannere Broker

Mveruem~nt
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'fhe use ofi DAnnars 43rokar International 11a~e! oNico ni~iNnn address, talo~lione numbers or eny othdr contact details for

personal use ar gain Is sbictly (orbWden anc~ cold result in tgrminailun andlor legal aclian.

CUSTOMER STATUS e~Ck~a~ap

Ae a cusiomai, ellher en Advertiser of PuUliahvr, you ara $ubJect to [I~e sama Polices and Procedures nt an Af011ate.

Customers can hocame ABiliafes et any tlme.

tN7ERNATIONAL A~f~L{CATIONS eocktotop

All Affiliate applicnliuns received from terrAgtles in whMrh we do not have iwrporala otfi~s understand chat uy agreainp in

►bees Po6cles And ProCsdures you agree td the tollowptg "Iniarnstionsl Disclaimer" which alate~;

Ap rom~ttuniretiats sv~lt be Irt ~nplisti es will he all fiterat+ua end support mat~~rAl l,rrlutlU+q jvebsites. Tvunslatlnn of such

mateHel fs st~rcgy lorbitlden airtf wpf only He eruoRained 1f (7} the At~liate pan SBow styns o! bav~ng thn eblllly ro build the new

~erritury, and (e1 H~a Inviter has sucG conrJence In nnticrpnted growth thuf 1A~y ark ptgna~ed to epve~ the iriiNa! cost ~f such

I/Af75/8f10~1S.

iNViTER Secktotop

An ABilixte Ix~iids n sates oryanixntion by promoting their rsplicntsq attilipie Ilnks and inviNny new I,ffiliatas. The new AHilia~e is

ainomaticaliy aasfgned o referral link once reglsterecl, faAowing the registration, iha new Affiliate may nal pR moved to eny

other bcAOon ~n the orpunizotipn,

Banners 9roker InfemaUonai ancourapea people to {oin with the ANiliute who flrsl inlraduced Ihem to Banners Braker. Should a

pntentiel a~liale be hesilaru abciut joining Bennera 0roket Internalfonal tt~e InvNer will have 30 days from the paint of first

roMact to encourage that person to become an Atfilleta. AHlliates are encauragotl to keep R copy of all oommunicatfon as

proof of tna date thin task prospect par4tcipatWd In s E3ennere Broker intemaliona~ presentatlon: Qtving (hose first ~b days, the

parson cannot join Q~nnere Broker Iniemaliaiai wiUi another Htftliets as an Inviter, except with the priginal Inviter's wiHlen

permission, AHor That 1irnE period. whtla the person cep still join with the A~ila~e as his Inviter, the person will be free to choose

Fmothe~ Affiliate Nc ~helr inviter.

ga~ners Broker Internr.+litmaiehop rdqutd the first on-lire applic~lla~i received by t:~rporata oftice ne l~h~tliny; subject ro the

preceding parayr~ph, 4hange of Inv~tar fs nqt pc~milUecl.

INVITER RESON5IBlLITIES BacNtolop

Tha pannere Elrokor Inlernalignel Support Systaro Is An anportc~nt port (n oneuring pip success of each ar~d every AHlliaty, You

nttist fulfill your leadershiN re6{~nsllitfitlee as an Invitof, (;3ee ~usinass Conduclt

An ANiliate who Invges other A4iifates is oblig~~ed Ia provlQ~ catboat service and Iraininy for osw Rff~nates and it~eir'Cesme.

An Aftifiala la encouragaQ to bc~ judicious whe+~ dl9trihuting intamal newsletters, conducflng training workshops and athnr

programs ro thetr'Ca~n..Affiliates inuet exercise the ulnwst caution to. avoid pNing the Impression that ihvy arm acting as en

agent of 8annerH Broker hiterncitlonat, They muAl ahvays Indlante They pre on Indapeodent Atflliale end not an n0ent a~

employee of Banners Broker Inlemattanai. (See F~ramoQonal C;uldeiN~es}.

CaRPORATipiV/PARTNERSHIP ea~k~p~p

paiUiarahipe or Corpor+~tiona may ha an "kidopeadc~ril ANiliate" accnrdirty iv the tolla~ving rules

A) Must Iteve a registered Tax number.

i3) Must ba at tweet age wYfhin the country raglstered.

C) When a Corporation a~plias to Ire an ANitletn the eppl~ation must he suprrdltaU in

the full Eegal mm~e at the Corporalfon and must. inctutle the name and slynature of an obreer o! lha company authorised to

contract tortho Corporation, A lull list of sharoholdara must aisa be su4mitt~d slang with the appiicalfan.

C)y When a ~'anna•~nlp applies to pecans an Attiflate the appiicauon must ho

sutrmitl~d 4n the lull Inc~nf nnnre nC Ihw pzirinerahip and nwet include the name

and sipnatura of thr. partner euthrnised to exawte cnMrecta an beheNo( the Pannorship. A ruU list of all PxHnars must he ~Isa

f3tr suUmitled afonN with the applkAtian.

AFFIN.Mp~TE RENEWAL ~~~Q=Qp
there is no annuc+i renewal requirement.

WITHDRAWAL POLICY ~atNtntop

Withdrawgt requeat~ are made from the GWeilet In the back office in coniun~:tlun with ATP ~r hayze. The minfmum wigidrawal

Is $~U,UO USD, The rnin~nnun fees tar wltndrawela is 1"A. •~ S5,.Ou USD of rolai wilYulr~~writ. The nwxhrium wilhargwal anrount le

910,OW U917 per mantic. Any wlllidrewal raqussls under S10,000 may be made via the wilhclrawal apfichts avalleble In ytnir

cc~urriry ~s pot the webslte,
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All withdrawal requests tnntle sh80 lie procaKsed by C~~nners tlloker International t~ 1ha payment amount noted In your hAzk

office.

Far Uio maximum winidrawal Amount par yogi, please refer 10 tha Cap F~blicy found under tno e•Walle) teb ai 1he vnlhdraw

monoy page "your slats".

This withdrawal Policy applies to alt currant and Iuture ABiliale5 entl is a lapnlly binding documonl 0anners Eiroker
Intemalignal holds ll7e rights to deny any withdrawal request aubrxlNled.

ADJUSTMENTS B~Ck~nroP

Flunnera F3roker Intamalional reserves the rlglif to doduct from payments any gccounl receivahle balances owFfd to Benn4rs
Broker Inlemnlional, Innluding hul~nces ~eSuHln~ from reverse trrinsec~ions duo to prrxlurt relurn~, chorgebnrks, clerical vrr<~is
a4d orcJer cancellatlona The Inviter alfecleA by returned products or cancellations wilt have their eccounls and payments
ndjusled scc~~rdinyly.

FAST START PFIOGRAM ~+~krosop

1'he Ft~sbStad Program fs a tuUy aulom~ted feature. Failure to fund an aCwunt with the Fa91-Start Program within 30 days will
resup in the account i'eveiiing to a'free" status. HII ad Inventory and [-wallet funds genoratetl from this Program will br
removed wilhoiaf excepUun. This cannot be reversed or hzaltad onco the :~0 fay Ilme peilotl has expired.

EXTERNAL TRAFFIC PACKS p~~klotop
Any attempt to manipulala the Extemal'1'raKc CaCk Proflram oY circumvont the security of the fianners Efroker iniemalinnal
webslte or ifs pro<hids and Fervices is a violaGnn cif the Policies and procedurds of Harmers B~~of;er Internaticmal and is subJect
!o panalllea such ns but not timAeU to removal o/Incentive tragic, account suspension or immatlialo termination Banners
Broker International makes no guatanlees on ilre liil~e Fraille for tra%Ic td be delivalgd to the appruvad external sllc~ or the
amount of rims d lakes (a fl websile In 6e epprovr~t. All Aflili~~te webailes must be approved In order to f~ave an Exlemal
7ra1(ic Per,It appliocl. Tho Bonnets Broker Iniwnatbnal website of any of the Giolc~ network sties may not have Hxtemal T7affic
racks applied to them. You may purchasa EKlemnl T~ef(ic Packs tiofore or after hevinp your site approved, however, there era
nc~ refunds for purchased External Traf}ic Facks it the websile ypu wish to use them on is not ap~rove<I, Banners Broker
intarnallonat doss not guer~ntee fail page loads fa extornai traffic we send m silos.

CLICK INCEN7IUE PRQGRAM 8acktotop
AID clicks must he organic. 607's or scripts erg not allowed Lug Affiliate must eat manipulate a' Gi[+nge values or fields on the
Click h~cenllve console o~ any rotated pAgos: Do not ciroumvenl the flrnv at the Click fnrenlive V~ropram. Ciicl~ on A URL sect
when the na~A peas loads. Ulrk nn the ilnk when available Uien repast. J~vuScrirt must ha rnabled.

V1ol~tipns ~~I tha Clich Incenllve Prc~rnm will lead la Iha AHilie(e Account troiri~ binned for IBe from aU current and tutur~
Incenuva f'rggrems, as well es tlta fuss ~f aN incenllves gninoA, in c~~ditian, your e~;counl may Be aubJoclod to susNenaion of
arcount ur temthiatio~.

ARTICLE INC~NTIUE PRQGRAM 8~cktotop
Banners Nroker International Incentive Programs altar baruses to ACfiliales. Any attempt to manifwiate q~ submN plagier{zetl
content to this program, or draimvcrit the protocols gaveming Ihfe program, is a vlolat~on e9ainst t3enrrers Hroker International
Poiiaie~ and Procedures Ber~ners k3roker related content is prohibded. All ~bntenl must Ga raviowed end approved by ~ennars
C~rok~~ fnt~rnali~nal. ~t any c~ntenl mope by an A~fliutp is round to bo aNereci in any way After app~nval, it will he deemed non•
coinpfiflnt and yqur accouril well b~ subject to panallies, Violation of any of these policiex may InGude a pen from aubri~fttir~g
any further Articles.

TRAFFIC PACK SUBSCRIPTION CANCELLATIONS B~~k=pt~
Should you choose to cencal your TP aupscription(s), Ali aubacd~tiona will tx~ cencelleu and ell bonus litre will be removad from
yaw Traffic Perk 9rmk wRh the pnsaihilily to go info negatwe vehies it you nave already used th)x tr~aftic. Any cancellation
hlocks yoin• accourn Uom repurchasing Traffic packs for a perbd of six months from the cancellation date. Traffic PAck Bank
may de roplenlsheci Ihrouph the accumulatlon of q~ganic TrAflia Upon cancelling your tratflc pack subscription yov ere sllll
requu~ad tp pay year <;urcent admfnislrHll~n fee wNh rta excepl'ron, You wlti alas foes all bpnus tragic that was prbvided to you
end will not bo able to purchase IrefTk peeks for 8 montbe.

NEGATIVE BALANCES ~+ck~otpp

Accounts with negallva balances may not quality ppnels, uan5ter Inventory or' be nllowe<f Io withdrew. it your account has a
negative balance, any oddidnnai funds deposited Into the account wilt be applied to career tl~e nayalive balance. The
rrmeindar will by runded !a Il~o advertising credits.

CHARGEBACKS ~~robn
Ch~rgo backs, returns and reversals may lead to an arcainl being lacked, trrunertleta account lenninauon and loss at
curnmissinn6.

~nrrnnn~ Tnx~c a~4,~~~~
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Each fiftiliet~ beois the respc~nxihiG(y for the rrportl~~g and tiAny of taxes. 6annars 9roker ~niacnetlanol doss nM nf~eriax

etivlce ~nct wa str~ngly r~con~mond that yo~~ Seek gufciancA from a focal tsxailnn caisultant.

A1lilinics will no! be Itget~eU es frr~nchl88a8. Joihi ventures, partnefs. employees ~r agsnis wllh respect ib any yoventmeni

ragulagons. }Amen enplic~bio, and as requested ~annara 9~~okor fntem~linnal will tssun reports of income to Alflli6tas as

require<1 by esGi camiry In which Banners F3roker Drternation:~l dnn~ business; acnumulated earnings and all purcF~ases

placCd through the acrotml are avGifable to AHillates Iq ih81r back olilce, howcvor Benner` Uroker IMernaOonal wUt hat prepare

reports of nny kind for IncAme lax pur~wses.

UPGRADES B~k~~d
A) UNgraclfnp Account Subscriptlone ~ pnc~ your account subsCriptian hz~s Been upgradad you may not ~Ipwngrede.

B) Upgrading Packages w As an Af(illate. yo« are eligible to nnty a~7e package at any given timd. Pt~ckages can ba upgrAded

wllhln 3U days of acKivetinn, An atlditienal 14 tlayn is offered to upgrflde to Preatlge n~ity.

C) Protluet Tranafvr— par~eis and ~sackages can ot~~y be lrags(erted to At(iliates that have hnen personally invited by ,you, the

direol referrer. F'flneis an<f packages cannot b~ Irartslerred taut cat free accnunla,

TRANSFER C1F AFF{l.IAT~SHIP B~~k ~ot~P

All accounts ere personal epcasmopis ~otween the gpplicant and t3anners E3roker Int~rn~liongl end as such Ara noit-
lttmstorable. II eq an altiliate yuu no logyer wish to perGciE~ate in the program ttie. agteemeM may be cunceltecl by maiNny a
ce~~cegatinn request. You must InoNda Government Ip when Sending in your request. Refer to CencAllaflon Paiicy.

TRANSFER --DEATH pND tNHERITANC~ ~~w~aro~
Upat the death or FncxpaGtttflon o1 an ABillafe the Affillateshlp writ he trensfon'ed, tI f@yU@SI9C1 lb IFjCU SUCCeb90B aCCA(d~(J 10
appllcabl9 IOW. q rmtarizad atafement, WAf or cerlHled court order Is required. The recipient of rho account to to sign up online
and create an account. 'they must fulfill ail nr the obOgailons and reaponsihilAlBs of an AHillate hi order io have the AHillateship
transferred and rAcelva nil 01 its Ixtnefils Arid bonuses.

II an Afi~ilefe Inhortts an Alflliateehip Ihp ~crounl has tcti he rohverted nfp ;a teylglered buslnes5 Rnfity,

Nofify panners Broker Iminetpalely and seed Ali documenlefion to:

INafling Address:

F'.O. Box 1868

Belize City

Belixe

Cenl~~al Amerlctt

oiuo~e~ oR oisso~.uTNON N+~ktatop
Banners F3rnker Interr»tlonal wlil holy change ownershfplp,~ymenia ~ipan receiving I~gal documanta relating la IhA gispnsflian
of thn ~nMers Broker Inlernatinnat.ARulnteahip. Unlit such ~tatice. Iha ~anner9 Broker Inlemafional ARlileteshtp will be
~parated Jptntiy, pn e business-as•uaual baele. Under nn oircumslan4Cs wi11 Banners Broker iniarnattn~al 5pii1 cammissCons
end honusea between div<~rcing eEH~uses or A(flintea of disaoluing entilias.

In the event lhvt ~erlias W a ctivutce ar d~Bsolulipn pruceedings are unabia to resaive u dispute over Iha diFpositior~ 01
aanmissions en~i ownership of the busfn~se, the Agreement shell be invnluniarlly termineled.

11 a f~ro~trr spouse or former entity has ec>mp~etely folinqufsh~d all rlUhte to their origMni Banners Broker Inlernatfanal buelness.
than they curs rd-join imoiediateiy, in eliher.casm, the fulmar s~>ouae ar Parties shall hove no rights fo pny A~Ilelea in (hair
frnrner Team.

SELLING C?THER SERVtCE5 AND PRCIDUCTS Ba[ktglap

An Aflillate can be port 4f any ether prnAuel a service, as long asiha Amnners Broker ~nternation~l praclucts and npporfunily
arP not presented In W nngetive light. qn axampte of nepattva edian could lze an Attlliate actWely recruiting for Banners Broker
Intemalionel at anolNer company's event. ReproduGiay In part or in whoW of E3enners Broker fntomallon~l's pratiucta,
lradert~rks, sorvk;es, content nrWlor we~eitos Iti aViCtiy prahibltt~d 8ntl wUl be Cub~ecl to irnmediute lepai action.

Any AffiDnta making nreoantntions of a nublir, nniure ropuidin~ ~nriners Broker Intnmalional, shall not engage in prornotiai of
any products ar aervlcaa la that same grnup.

CROSS RECRUITING ~erktotap

A~pruaching DanHers Broker Intemnitonel Affiliates and u~stpmers far the purse of rxosy reeruiling Into network merketing
prgyra~ms or carpeting campanlea pralunta or services with a similar nrerketing model is strtdly pr~tfibitad, and gubjerl to l~rm
togml aotian.

CQNFIDENTIALITY AND EXCLUSIVITY AGREEMENT ~~ktn~p
InfunnalN~r~ rumainxCl in any orgenizelbn ar ~~epori fs crn~itidsnll~l, ptapAetary iu Ei~nners Broker IntcKnetionnl enrl Is
Irens~ttitled to Eho AHillnte in Confidence. Any and aU IniormAltan or hrtomul cammunlcatlon regartlerg E3enners ~rokar
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Aftiliule ogieee not to <Iisclase such inlormz+lion t~ avtiy UUrd party dirvrlly or Inciiruclly or use the bdbrmaUon to cnrnpale with
Eianncsrs flroker Irttpmatianal; or for any purpose othor than to promote Iha sale of 6enners Aroker intomotionnl Products and
thct t~utlding of a sales lagm of Atlillales solfing Bannors Druker InlernaUonni products. Tf~e Allitiales end Barmers Broker

Intemauanel ngree that it not (or this ayreemeM of ccuifidenliulily and naidiselosure, {3anners Broker Intarnalional would not
provide the Ntlom~etion to the Altdiate. An Affltlate's hregch of aonpdendality for the purpose of disclosing IMormadon to
a third party Could be cause for immediate termhiation and logai attlon by Banners ~tokar International.

T~~'RITORIES eArNtarop

~3annere Broker inlernationai dtles not recognize any exclualy~ lerritnries. Attiliale8 Are not resiriate<I font conducting basfnoss

c+nywhoro where pemiilled by law.

AF~II.IATE C~IV7ACT INFORMATION BacNtotop

It is imperalivA for the Attillate to ensure 1ha~ all ~)ersonal inlormatlon in Iheir back oltice is uccurata end up to date at any glv~n
Um~: As a convenience. Affiliates oan moka Granges iv (lie Inforrnatiun through (heir Back blfice, ganners t3roker IntemaUonal

can only contact Its Affiliates et Ube most rerent intattnatfon an tile; contact ~I the most recent infonnaUon on record shall he
lakvn as valid delivery at any 1Mormatian, noticQs of documents. It thQ Aliilialo's mailing address requites a change in oilhttr
NrovinrelSteta envier Country; Afliliaie MUST submit this corrununication Through thcrfr beck Office and rreate e Support
Ticket.

All romrrwnirallon with Hend ntfire si~oiild inch~<le Alliliale':t dull name ors the perount and usemarne.

PRODUCTTEST1Mt3NiAl Backtalap

All Banners tlroke~ Intemationel ANiliates are encourayed to share their excitement of Banners Broker International products
antl business appoilunity. Bonnets Broker tMernational reserves; the riyhl fn use stulemenls and p~~otagraphs voluntarily
suumilted to Its corporate office from Afiillalcs Ancl customers in its promptianal material without any staled, written or Implied
tlnancial t;nmpensalion or permissions.

CLAIMS -- PRODUCT Back to top

An ABiliate mpy not maAe stories about the Banners ~ruker Inlemallonal products except those ot0ually appfovetl in writlng by
Bam7ers E3raker Intematlonal qr as contained In the rafl~riel Banners broker Internalbnni literature. Unofficial staieme~te dtrergy
violate Banners Baker Intemetlonal policy and are strictly prohibtteu

CLAMS -~ COMPENSATIC3N ~~~ktotop

An Affiliate may not make any ruproseritntinn relating In compensaflai imleas it includes disclosure pt the compansalion likely
to he received by ryf>iral pgrlic{panta fn the plan ns disclosed by Bunnera Nroker Internailonai. HypotheUc~l compensation
figures besnd upon the inherent power of aHd~afe m~ketiny a~ z~ctuel rompflnsntion projections are against Industry Canada
and Federal CraQe Commission's pJS/~)11u1h-in•Advorlising law.'fhe compensation potenliai Is highly aUraclive u~ reaiiiy
without resorlina to aAificial sect unrealistic projections. M Affiliate who violates this polity may be subject to Immediate
termination,

NAMES, LOGOS, TRADEMaRK~ SackOgtop

The ~uames ~8anners 8rz~ker','f3anners Broker inlemational-. end all cufPenl and future trademarks gas well as the narnea of all
El2nners Broker fnlomallonal products aro the trade+narkr of t3anners Broker International. Only Banners E3roker international
is authorized In produce and rnerket prod~icts and lilereture under those Iradomerks. The use of the 6annars drakor
Inlern:~Upnel nemea on nny product, literature, ar ateclron~c media not proAucad or afleroq by Bennars Broker International Is
prohibited unless written approval has been pbtained from banners (3(nker Interr~~llo~lal.

The Banners Broker IntemaUonal nanta, trademarks, togas, and the names of the corporate c~xecu~ivea, Cioord o} Ulroctors,
Advisory Eiaerd Atfilfatas, empbyerfs or any ether professlo~ials who endorse Banners BrakPr Irdemetpnal may not he used in
any fomL eAher written cx spoken, wNhout prier wrNten approval by Banners broker International. The use at 68nnerF Broker
International names, logos, and vadomarks Is strictly Ilmitod to Caannera F3roker Intern~tiona6approvod inrmats, Vvhen e
H~nne~s F3roker InlemotionAl Affiliate has received npproval tq use the Banners Eiraker Intemalinnnl name, trademarks or
logos In any pre-&~rovAA medium, the Affiliate must indicate the+l ho cx eho Is an "Independent A~illale" of Banners Oroker
Internetkxial.

TRADEMARK INFRItUGEM~NTS/VIDLATI4NS ~~~ktotop
Etanners Broker Inlernalionn! makes no warrt~ntias ~egarUing possible inlringtrttenl of any V.S, a foroign patent, trt~derru~rk,
trees name, copyright or the irks. oausod by an Alfiliote's uparalfana; and AH~Ii~les shell Iinve no claim in agnnecUon therewith.
When an AffiNeie Warns of airy »ult nr claim re~nrding any patent, trademark, tr~r~la t1NtnU d' c.~pyrlght 6~ffingeYiient invntviilg
E3anners broker Inlemalional, the Affiliate shell Immedlatery nplRy the Uanners f~rokar international Compliance pepartment
though 9uppwl. Non- Cumpllant issues can ha ro~~itexi ana~ymauslylMrc~ugh banners &oher Intornatiaial'Cnmmunity
Watch" {In your back affic~) under the help Button, by creating a Ticket, or Uy contacting Support.

The Company sloes npl and cannot review X11 comtnunicrtions pnstea to or c1'eatatl py users accesainq Utie site AnU is eat fn
any manner respcx~sible tar Ins cnnlenl of tlreae cummunicatfona t~nc! matarlals. Indoptrnd~nl Atlillatae acknowledge that by
Banners Broker Internstional nrnui4ing the ahilily io view and dielrilxde user generated content on the site, the company ig
mernfv artina ns n naaviv~e r~uidult for such dlsirlButfon 2nd is rx~t unde~tt~kinq anV obliq~linn or IIaUIUty relatln~ t~ any ConlCnls
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clelernNnes tc~ be (a) ahuslve. ~lefamatary, or obsce~ie. (~) Ireudule~it, deCepllve, or misleading, (c) in vinletiw~ cif ~ copyright.
trademark or, other intellactuei propdhy right of anglher ar (d} ~atptQs any law or regulallon ar (e} offensive or olPsenvlse
uneccepta6lo to Iha company at its saVc dlecreiiun. Nutn that ~y porxa~iaily klontiilable Information posted ar Iransmiuvd by
irtdependenl Aflilixtes will 4a treciied In accordange with our privary Sialema~i and in arcf~rdenae wilts the Indepenrienl
Attlllales use of h{a~her baak.oHice.

ACKNOWL~DGEM~NT ~~k~ton
Independent AHuleies of Banners Elroker intemationxl hnrahy sckmnviedye and spree with the folbw(ng:

a, You wrli sat send or oihetwisa post unmiihoriYecl ccunmerciul cc~mmunicatbns to users (ex. spam),

b. You will not rnllert users: inlnnnalk~n, or otherwiRe nccess tl~a webeile, using automated means (ex. hurvesling hots, robots,
spiders, or ucrapers} wllhoul our ~erm~eabn,

t. You wlii not upload vinises or other malicious code.

U. Vau will sat solicit login infomwtlon or ecc6ss an account Uelonving to someone elae~

e, You will not bully, intimidate. or harese any user.

L Yau will not post content that is hateful, ll~reatening, pornographic, or Il~at crndainy nuUily or gropl~ic or grelu8ous violence,

V. You wilt not Develop or o~erale a Ih~rd party application Cuillaining, of adverii6s of olhenvlss tnarkel akdiobreleted or other
maluro content wit8out xpproprinle Wga-hnsetl restrfcltona.

h. You will not uw tho company to do anything unla.+rtul,misleading. malkious, or discriminniory.

1. You vdll not lacililate w encourage any vialflUons of This statamonl.

Banners Broker Internation~) LITERATURE ~a~ta~~P
An Alfillpte may only use nuthcxlzed prortlofiannl materinls to nmmote Flennars Bmker inlernatiaia! producl9 and oppoiiunilies.
Bannere Broker Inletnalional wants to ensure Thal tho prestigious image of tho company and ha products arp presented
accuretory. Should an Arcllale wish to generate Ihalr own malarini, Including any advertising, printed meledal, W6bSItB3, 9UCIAI
mrtclln, Cb's cx L~VD's, They must fibs( apply fa i~~iners &~oker IntemaQonal for ~~errnlaslon to do so with ao sxptanalion es to
its' purpose, All AHOinte created rAntgnt must a1 aU Uma's slats that you are pn'~ndoppndent AHilie~u of 6enners Broker. Pre-
upprpval is required For' a sign nr hnnn~~ that Includes the heading: "Independent AtfiAale'.

An ~Niliule may be lid6le tot damapea reaultinp Irwn unaulbexized use of Banners Broker Inlematbnal copyrights, trademarks
rind f118te1'1815. Ally 4BVWU011 h"Onl Ifi988 lU.185 GOUId f89Ulf I~ l@flA11101iUr1 AI7d pUt@f1gBl 1096 01 111CCJp1C.

AmIGalea may not c~eale dgrumenls that pprlroy aarninps that have not oars e~n~ilpnsd kry Qfa cornNany. Wrn~ds such ~s
•invaslment', "dnuhling", "R01`. ̀campaundinp", or "Interest", guarenleo ~n relaecros to income gamed may NOT' be used.
Affiludea found to ba In violaBon of lhnse terms aye suh}ery. to tnxnedlate tntmineilon anti ~~eNure of any p'oduCts purchased.

A~i nfii~iate ahau not antiwar the felepfxine py saying "Banners Broker InfemaUonal", 4r ues any u1h~r Opnnnrs Broker
Internaibnal trademarks that would possibly give the Impression Ihat Ute AtfOiata is a Hannsrs Broker Inlernatlona~ employee
a'thet the rallar has readied the banners 8rokar Intemationai corporate office.

MEDIA INQUIRIES ~~Sktatap
VV~th Inareaxind pugllc b~fareet in Bannnra broker InlernaUan»I, Aftilfetos mqy Ur caiiacled by the media When this happens,
tho Aifillate moat refer NI augh aonlaGs Io pessary prvk4~ InternattorlAl Head plffC~+ ImmecJlately. Ainllales are nc>t authorized
to make any suaternen~s or cpmmanla la the meclla w1t11 rdfArence fa nay a~ all pf 8ennare Brpker Intemeilonal officers,
proAucla or procodurds. Failure to abide by This {mllcy la grou~~ds for AI(illato accainN termination.

RECORDINGS B~ckMtop

Affillalas n ay not reprcxiuce for &ale aiy cottunercJal or prgrnalion~l recordings ter prrsenWlion:~ of 8anne~s Broker
Iniarnal lanai.

ACCf3UNT INQUIRl~S /REQUEST FOR CHANGE g~rk~ot~
F2equoste to make rhangas to an aeraint must be submitted to nie support Censer by crealing a Neket. 7o accept a request to
ttwke chanpe~ in en gc:count, 6enners Broker Inlemeibnel must be able to eitab~(sh the Identity at iha owner of the account
To conlirm the identity df the account folder, roquesle wilt ha accepted onty if receNatl by:

Notke submitted with the eigneluro W the Aflilimld on ~ dated dac~ament; U IM9 6I~118I11f+0 161101 OYI I9Cq'~ WIIII BBIIIIAf6
Broker fntametionui, than en email Irnm Iho mfdreas nn rearrd must be sent or e copy of a yovemmant-lsauad ID with
Iha Aelllete's signature must be submitted along wNh a sgned requosl.

• f~ny ac;coui7t activity to en Alllllate'y Banners ~rokar Inlornellonal uccamt uiet appeni~s inr~rract must be submllted in
writing wilhia 3p days of the posting of the account act(vNy 10 die 3uppbrt for Invoatigntbn and dopberetion, pannors
Broker InteCnationai fs not respc~i~ible far drrors and omissk~n~ not brought to ila allontla~ wllhin ~0 daps from the.Nma
of Ucwrcence,

PRQHIBf7ED AND RESTRICTED PRt~DUCTS ~Kk~~o
Tfia IWIowMp lypee of subJeat rnefer{als are not eccepleble In aonJunctbn with rany Esamuaia Broker fnternaUonal product,
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• Illegal anU Polentinlly {Regal productslaervires

•Spywere, Spam ware, E•Mati ;~dvort~slny. flpi•Qut, or Commercial Messaging SerWee~

• Adult Content- pictures, Vidaus, otc. oC individuals of any eyo

•firearms, Ammu~iiUon, High CapaG~y Meyarines, Tasera, 5~un Guns, Air Guns. Pa1nt Guns, Weapuns, uwords, and Knives

~ireworke or Pyrolecfmic CJevices or uu~plies

Alcgholic Flevercwus

• Tnluicco Products, 8mnking MiKlurc~a, ar Tobacco 5ubeUtules

• Druy Parapharnalie

• Pregcriptlw~ IJniystDevires, Conirolletl ~ubsta~~ces, Unapp~ovad drugs, Unnpprovvr! Mbdieal D~vicos, Pseudo-

PharmaceuticnlK

• Internet PhflrmacaAs

• Internet Pbarmary Refenai Sites

• plegaVUnlx:anaed Gyntdling. includiiiq;

proynnailr~tinn.

• Lotteries,

• F2a%les,

• Contests, e~itl Sweepstakes Offering a Fred Gift. Prirn or ContesU 5w~epslakes entry as an inducement m purc~»se their
prndud or service

• Merchants UI(eting Substantial f~ahates or Speeiel Incentives that ;are awarcJed Icy 111tt cardholder subsagi.ieni !o the orlpinal
purchase

• Sites that pramole I-latr~c~, F2acism, or Religious Persecidian

• Non-Accredl~ed Certiticatian Test yams. Academlr. Ueprees, or Oiplornes

• MatrhnoNnl siies, ~Find~A-Brine", etc.

• Cultural ariifnc9s, Antiquities, and Native American Artifacts

• Police and ether Govomment IUont(ficagon And Lqul~ament

Agric~dlufnl F~Ypducta

• 7ann Fapers. Dlescrialiona, sad Academic Wrfling Snrvlce~

• Services Requiring License to PracllCe

EXtT CLAUSE B,~k~a~
In the event of the company Npsing, the ~:ompnr~y reserves the right to »ell or 1r,~nslHr the. inlclle+:lu~l property. programming
cotle, and atfipale dal0base a1 i~9 tole Discretion,

PRIVACY POt~tCY GUIDELINES ~~~o~~
Prolrzcting your privacy is the main prlorlty et 8annnrs 8mker Intam~Uonal, We are committed to protecting Iha privacy pf III
IhelNormaBon aolieotetl and stnred In 8~rn~ers Broker Inlnrnallanal's electronic fecil4y in a }~rofeseionnl and confidential
manner. Any personal inlommtign provided to u9, tx~llurind by us or stored in our Itscility fa not accessiGle by ei~yone but you
thrcw~h the use of youe unique user name ~ncl p~xsword Only a limited numher of ayslem adminlalrafors have monitornd
access Iv 1ho infoima0on That you prouMa lM~en you sallcil our service, we tall you About phis policy antl obtain your consent
Ae~are callnclinp, using or tliscbsing personal infurtnaUon. except whale permitted or allnwed by law.

BINDING E~~~CT ~A~~totbp

The Bannare Broker Inlema0onal ~rivary Pal~cy applies to everyone, includi~ig yai our cuylomer. You hereby swear ihnl you
are al least 18 years of age and capable to enter Into u bindinq conlrncL Your use of onr Webslla cona~itutes your agreemerd
1~~ thi» Privacy i'olicy and any subsequent rrH>d(ficnlions lh~relo. If you Uo nut wish to be iwund by this Privacy Poliry, PIC88fl
discantlnue your usq al the finnners Broker VYobciiq.

COLLEC710N, USE AND DISCN.ClSURE ~F' PER5CINAL
INFtiRMQTCQN ~nckro~ap

VNien ynu register with Banners ~mker Intnrnalionei, you uipply perswiel kiformation; this includes your email undress that Is
required In open an account wllh us. Wa Iimit the persnnel intormatian ws collect to what is necessary Inr Iha purpose of our
»us(ness. We nht~in inforrrlali~i r~Fx~ul you la idonCilicafion purposes. Phis Is done to protect both yqu and Berinere broker
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respond to customer inyulrien and ron~Innnts, In maintain a list of Banners Broker Internallonal customers and to comply with

legal requiren~enis,

Amer ragiste~ing with ponners 9roker International, you n7ay cancel ya+r uccount.A! any ilme, Minimum personal inlormeuon
albwing Eianners I~raker Inlemallanel to track a cancelled euatOrt~er for the reason of voriflcatbn or ether oHi~lal reasons, such
t~s end whale requked by law, will he kept (nr e period of Ilttee years after a cance11n1ion pcxurs. 7o cancel a repistralinn you
nood to fallow ~ieceasery steps mantionad ill our f2afund/CAncellaUon Policy.

fienners ~rokor International will not else nr disclaso ~olleatad personal IntomtAtion for purpo9as othur Ih~n those for which N
was collectaJ, excapl wdh your expreoa consern or if required by I~w Dy provltliny persrnel infaniaiion to B~friner~ Broker

Inlnmaltonal. you area anJ consent In Uie roliection, use Ai~dlci~ disclosl~re of such inforrnatiuiti Uy 8~nneis Broker
Intemalbnel for tha purpopea staled aUove,

TYPES 0~ PERSONAL IN~ORMATI~N W~ CO~.L~CT B•a~mp
NM ~.~Itect necessary klentifketion Intwmetlon, Inetucfing Names, Address, Birth Dots uixl Cltlxenship, 7o veNfy Itx
aulhenticAy of Ciilzunship. we rt;quire at feast ono govemntent Issued photo identifieagon. We collect 13enk Account
InfM'maUon ihr the purpose pt pt~yhig commisslone.

PROTECTING, MAINT~IINING ACCURACY, AND PROVIDING YOU
ACCESS TO YUUR INFQRMATION ~ac~tolop

We snfrguaru the privacy of your personal inforntailon Ihrougl~ apprnpr~ate Security measuree. 4Ve mike sure personal
Intrnmallon is as acaurata, complete anu op-ro-dale ss noceasary. As An Amllate you have full access to your personal
intormalinn. You can Inquire shoal ii» uee entl discWsure, you can verify whether it is accurnie and complete anA modf(y It If
necessary. If tloing so personally A wdi no400mpromlae Banners- Broker Intemalional's ~xivaCy or socurity Interests. Our
Policies and Procedure& raparding ~ha management of your personal intdvrtlalion is moon available io you so Ihat yai know
what steps you can folipw If you hdVA catCNrns of questlorle ebad your pr~v~Cy. There are tletsignated agents in our company
whu iiavm access is your personal infcxmetipn In order to fultitl aft requests by ABtliates. Thane individuals are asked to sign
striG confklenttality end nor•disclosure agreements to ansurs their complla~7ce wAh fagot requirements in relation ro the
handling of atlillute Infonnalion. Banners Braket Intornetlbn8l has taken the necessary steps io ensure Thal your personal
Intom~alivn iamalns private and conHdem~al.

Qonners E4roker International is ohligated to protect your personal information Uy making reasonable security arrangements
agnlnst such risks as loss, rnisuee, unu~dharized accuse, aiterafion, discbsure or disposalldestnirtion. 5everol physical,
e~oclronic and procatlurdl security maasures have been integrated into the day-to-dos operations of uur company to safeguarr~
the ~~arsonHl inlama~bn you provide us. This includes the use q1 appropdete tedinabgy !o prbcass ell ireflic a1 this webeite.
We use several leyors of rob+[al ~curify methncis among ~vhicli, SSL (Sec;ure SockM L~yera technolapy, encryption, Iirewalle
anu timed Ins-puts among otherc to ensure the conliAanifallly o! yp~n paran~ial In(armapon.

5SL !Secure Sucket Layer Teclinolagy) is the efenderd tool for prolaclinp and mainteininp secants ever the intamet.
kncryMion scremptea yoirc date Into on unreadable lormui to block unnuthotized access by others.

Timed lag•quts ei~t tlestp~ed to aulomalicelly terminate a session atler a parts! of Inactivllyjusl in ceso you lorpot io Ing out
or leave a canµ~iter un+agended during an gi7line eauslon.

TRANSFERRING OR SHARING YDUR 1NF'~RMATiON ae~ro~oP
t3enn~ra Broker Intpmational daee oat sail or otherwise transfer personal InfpminUpn to unwf(il(eted tHkd patties except where
you apecilfcatiy aulhorixe us 1a do ao. Unless prohigited by law, Banners Broker Intamalfonal does hpwevar shame hiformallo~i
wNh its nmiiatn5, subsidiaries and even third pariias providing sprvicac on hehelt of ganners Oroker International. Ynu can
choose to opposer iha sharing of your iMonnetlon within our group and your given consent Csn be withdrawn any Ume, unless
legal require~nenls prevent N. From time to tine, Benndro Broker IntsmaHonai, its eft111ates, eubs~dianea ~x Ihlyd paHies vrorkinq
❑n our behalf may oiler you prvciucla and sorvices -including special prvmatfans • Aiei we believe will be of Interest kn you
through direr.! malt, telephone, e~rru~il of ou~er means. If you do not wlFh to bey Included In banners Broker Inieniagixmal nr
E3anne~e Uroker JntorneUonal's future marketing etlorts, ar if you would Ilke io have your pereanal inlontialion rainoved horn our
OKe~9 markelirp database, please entity Bannors Broker InteraeGon~l by creating n ticket In your back silica.

D15CLQSUR~ nF GENERA!. AND ANONYMOUS
INFORMATION e.~ww~o~

6ennere BrokM International wRl, et t(n7as. conduct market research of anonymous slid agqregzlod customer Infarmntion anA
other eervlcys related intUmiHGun, (n nrde~ to measure intoreat fn the Websita or other rrk+ted lectors laid parameterA. Dnniiers
Orake~ Intarrioiiroiel raaerues-the rt~M to publish, eh~re, t~nnAfer ur nail tY~A iinginpa~ n1 otu' ~~esegn:li.

PASSWORD ~~~k~~~p
Access to ,your personal infornu+tian crusted on our Webaltts wHi be pxesvroCd prolecAed. \'ou aro res~~on~iblo for keeping your
~raaewt~rd uronfidentir,l in order to prrav~rt uneuthuriYed au:ems, You n(~me in pronihfly notify Banners 6raher inlemaUonal of
any unauthprfzed uYe of your password. You will be liable for any ordars piacod with or any elactroNc data prov{~ed to
E3dnnerr broker Inteknstbnal until Banners Broker Intarnt~flanal is nolilied W an uneutharizsd use M your password,

Never disclose your pHssworde of unewera iu online perennnni, E~snners Broker• lntemellonal n~npbyee'e ar apenYa will haver
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However, If for soma reasor7 y~xt eannat access ynur ec~nunl and ask ua to help yai, w9 nlay ask Inr you to verify your
account

LINKS 7'G THIRp PARTY W EB5lTE5 g+~ktotop
The cnntenl of our Wehsite may confai~ Ilnks to third pn~iy Webaltea. T'ttis privacy statelneni applhs oNy to banners Broker
Internallonal anu rte associntbd patlles for Intormetior~ ooliocted, It does nol apply to any Ibird•ha~iy Websites you access fmm
our Nkbsite, gnd we aro not reaponsibk for the privacy pradicc~s or these sites. II is yav roaponslCBity la ba aware of end
cortipty wi1N such privacy policies.

~~MQ~~„ Bgcktolap

F3onners Brokar fnternationel wiU rwt monitor, will, or diaGose prlvAta commcmicalbns unless p) required to do so by law; Qi)
you grant us perrrussi~rn; or (iii) In ihes goad Caiih befiei thel such action is neeessery lo: (a) comply wish the law; (h) comply will
any leppl process Ihet la serveQ on Banners stoker ~ntemotion8t; or (c~ protect and tle(end the rights or property of Banners
fSroker Infem~tinn~l.

C~Q~~~Cj Back to top

A cuakie la A rile th8i leis Wab servers ̀inentlty" visitors to the We hsite. Every 11me you stab a session on the Bam~ars Broker
Intemafional Webslte, our server uses a a~okie to remember the settings you have srseci8ed, in order Io tails the experionce
far future visits to our wet,silc~. Gookles do not stae an} Uf the persanol intptmr~tion you have jxoviUed through the site, thhy
are simply Wentil(ers. Cookies collect InforitiaHon such as your browser type, time and Irnglh of your visa: Most browsers
automaucelly agrept euokles, tiui you can choose to r~(use cookies, or selaciively accept cookies, by adjusting the prelor~nces
In your browser. However, H you reluse cookl~s, some fenturas of air site will nut Yee aveilagie to you and some Wrb payee
may not display proporly

AFFECTIVE DATE ~a~kta~P
This Privacy Policy was ertecxive as cat Decomber 1, 2011. Gunners Rmkdr Iniernalionei r~servea lf~e right to change mis
F~rivacy Policy at any time. Such changes, modlficaUons. ~dditbns or deletions shall ug effective immediately upon notice
thereof, whleh rney be given by means fncluding, but not limlled lo, pasting rm the Nkbsllg, or by any other means by which
you obtain notice lhereoL Your continued use of the Webalte after such moditic~tions will cons11lu1a your, (a) acknowledgment
of rho modified privacy POlicy; and (h) agreement to abWa and be Iwund by the Modified Privacy Policy.

SEVERABILtTY dacktotop
If any provisigit of lhia Poflcy shill be ItelA to bo Invulld, Iileyxl ur unpnfarceable, the v~alkJity, legelily and e~itorceNbility of the
romelning provisions shall oat in any way bs afiaCtoU or hnpaired thoreby, and sunh ilkgsl nr unantwcoeGle provision shalt be
Interpreted, cansiriwd, qr retam~ed to Ihd extant reasonably regiifred to render it vaUd, itnturaeahle and deemed Iv Ua restated
to reflect the arlginol ininnllnns of this Privacy Policy In accordencb with eppllcable lew(s).

REFUND/CANC~LLATIt7N PQLICY ~a~~~~
last uµi~(ed vn June 13, 2013

9annen Broker InteroaUnnal otters a Ihlrlyday money heck guarantee on our Ad-pub Comiw Weckapas ONLY. Upon
canc:eilat7c~n nl your inillel pack~ga, you will tw ~nlitled 1~~ e refund provided Iha canCelletWn a:curs within thirty pays nt
acUvetinp your iNUal package There wi11 be no exceptions tpr refund undor any other circumslartce, Arty Galas eflef thhiy days
M artivalinA your package are final.

7o rec:elve A refund, 1hn Iollowinq procedure MUST be fo~luwad uut:

• A written request mull be maned with e pastnwrk that is nn Inter than IhMy UOys of the purchase.
• C,~vernment Photo Lf~. moat ncrompxny the written rogiaeat fora ralund.
• [lannera Oroker will send you wrlflert conftrmatio~ o~ yqur request via email wilt3in two businoas days of raceivfng your~vrillen roquest.
• Refunds wilt bn prcxessed open complatian nt due ddigencw by Banners Broker IntarnefWnnl.
Reymenls 1ha1 were made using cCedR cattle wUl be ratundad 10 the oripinnl credit card used.

• Payments made by £any gther method wdi be refundex! by the orl~inai hind6~g meUial.
The 5°M proresaing tee is no~1-retundabla.

• Ad campaigns currontiy in pr~cesa wiU 6e lennincited onae req~+eAt has been rocelved.
• ftefuntls nn ad 6nprdxsions that are being used In active carnpatgns will be h►xied if leas than 30 A. of total ad

Impretainn has been used.
• Refunds era evelieble /or Inillal ed Irnpreasivnn ~r Ad~Pub L'omlM Packages. Relunds pQ NpT appry to eddHionalpanels, iraffk boosters, Ua111G packs, or any addNbnal feeWres

In the case of k cancnllatbn request. tt~e fWiowinp elepa MUST apply:

• You may rnqueef cancellalWn of your eccqunl at 9ny tine.
• If you tell w~hln the ~a1un~ period, you may apply for a reCuntl by 1~Ilowiiyp Nie above Ilsled steps.
• CancWlaliun requests moot be submlHdd in willing, to the address iieled below
• L'anceling an account may lake up to 10 husMeas days franihe tpne the reryuesl has hewn rocelveu.
6y c;enaelinq gait sircnunt wflh Earuwers Broker, you ore tarfellin~ eA products In your account, indudir~p but not limitedto: ad ImprnsgWns, ad Inventory, Cuture rovonue that may be eerndd es a Publiahor and access to the Bannors BrokerInlemaUonul DasbM>erd.

By reyuasting e rofurxl or canceilatfun, you era psNing tar your' account (whether ir~ir~, Advertiser. Publisher, ur Ad•i~ub Combp~
io be clued. Any ad rampalgna currAnllyin prnyreas w~U he Terminated immediniefy, Any Uemc pecks, ualric boosters or
p8nols that were purchased w4i be vokted aloes with all access Iv the back nRfce lonls. dashboard. reports. end commission
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Any witl~drswal requests Ihul hevc+ boon initiated will be cancelled and not p~lu out. Any Aifiliatest~ip lhat roquosis ~ relund or

canaellaiion cannot maka 2 p~irchese or hecorne en Alfiliate for m mirumum of six months.

Nleesa he sure of your refuMl or canrellolini~ Uelore initialing the proassa, as once the process has Ueen sfarletl, it cannot Ue

a~ncellad.

All reh~nd af7d cencetlalion reryuasls iYx~si he sent W the following address'.

Meiling Address:

P.O.Uox1865

Ballze Ci{y

Belize

Cenlra~ America

Ail uMinished panels will be delnle~i from the account with Immettiale e(fecl. ~Sanners 13rokcr International mey notify any

affected parBes of the resignation,

if an nllili[ftv hay plr~red Fl written cancelk~lion request 2nd haP wtailyd fl six {f,) rnnnlh period as pdP the Pollck;s 8 PYocedures,

ho or she mey change hwiters. but teems aheady created will remain m place. Any Inv~ler changes must he completed pi5ur 10

any nevv nroducl orders. AddiUnnally, Banners Brvker inlernatlonal reserves the right to emend this renewnl policy as II deoms

~,Nu~o~~Pie.

On the Uasis of eitltor cancellation tend or terminatlan: Irie Inynl uccounl rnrner(s) for a periai of 12 monil~s from the tlala of
tarm~nalion, cannot solicit and/a' recruit any Active or InaMfve Denners 8rpke~ Int~:rneliunal Attlliale inGudihy. but not limited

to, customer., A(tiliete, slen or supplit~r on behalf of another direct markeilny cump~ny andlar company nilering competing

protlucf line or Ix~siness models, Customer and Attiliale Ilsts end Reports w~i not ba used or disclosed 10 anyone excrpl for the

purpose of promolfng and davelpping ~ klenners Broker bifumatiorrai husiness.

TERMINATION POLICY 9acktotop

Cianners Broker Inlematione! reserves the right t~ suspond a• terminals nny Aflilia~esh~p al any time for cause whon the

AffllietC has viofeled any prpvislon of the ARilialaship egrdOment, including iho provision of the Policies and procedures, as
They may be amended, or the pmvisl~rls of appllcraMP I~wF r~n<t Standards of talr dttNlinp.

suspENSFON ~ark~o~~a
Suspension of en ANiliatAa account wilt result in. but is not lindled ta, locking of accoimis , iroeztny all activity, inability (or the
Af1UIBies to access accpunl Informallon via onlino, place orders, oi~ Invite new ~ifiliates dw9ny the roviaw process. Susperl~iop

may be made by Harmers Bfoker Inlemetional's canplion[e deparin~c~U at its discretbn and without prior knowledge.

APPEgI.ING A TERMINATION C SUSPENSION ~n~Mtotop
1'he Affdiete may appeal the taimii~atiwVsospenalnn m wnifny within swan (7~ days of the dAle on the ierminaUc~ri/suspension
cotter. it en ANiliate tiWs a tlm~ly Appeal, Ba~rners prok~r International will review the larmination, considAr any ocher
s~ppropriata action anU notify the Affiliate of Its dodsian. $unaera Hroker InlsmaUonal decision will be final and shall not be
aub~ed la lurttrer rav4xw. In the went that the tenninalion is not rescinded, the tfrrntlnallnn will be etfncsive as of the dcjla of
Banners Brokor lnlornalionel ordinal tenn~natipn teller.

EFFECT t3~' TERMINATION ~gCI1 G110P

Resipnptfon and 'Yerrnlnetlon result In Ilse AHlll4le's loss n! all r~ghls to Iheir arganiralion. Once trimineted, en Apillate may no
longer claim that they ate an AttlliHte of 9anners proker Intematiunai a repr~sant the cpmpony or GIs produHs lr~ r~ny we~y.

Thef account will he deao7ed to be Indcllve as llto owner la nu longer an Affiliate of klsnnara Bfoker Inlemational, anU theca wiU
bo nu uccuss to tt~e BAck Office.

GENERAL PRQV1SfQNS ~acMtotop

An Fxeculi~e decision r r x Cumpliane~ Dep~xUneM dre~sion may override any pah of this Agreement.

AMENDMENTS ~atktntvp

O~nnere Choker Inlomailonef res(irves the righ(W emend this document sot IoAh herein oa It deems apprnprlale, Amendments
will Ix~ cwnnwnkaled to all Alliliales Through email nr n~her means that are eClvrlive end pinaing upon all Adilietes as of the
tlate of issu~ncs. In tho event of any ca~Nict rogartling suds a!nondmant, the amendmarrt sha11 prevail. In the ovent Thal any
company hrochures, CA18I0(J1188, pfOdUCI IigIS. III~fBIUtQ, WCb6110, imx un demand Informulion, etc. is revised, onry the mpst
current veraic~i is eulharlxed for use by 6nnners F3roke~ IntemAtlonal..

R~PdRTING PC)LICY UIOLATiONS ~xktotop
policy vlulationa by another AHlllate should be eubmiltgct by croating e ticket in your back once or vin ine'Dt~ Community
W~Ich~ under the help button. Such documenibNon may bear the wriiei'9 signetute enU identiticalian number. Anonymous
con~pleinls wilt be accepted. Uelalis of the incidcnl such as Batas, number of ncnurroncea. persons Involved, wlmossos, end
any supporiarp doa~mentetlon shaAd Uo inch~de~i in ttie re~wrt, Nc~fe: No lnlopnvno culls will he ~ccepled with such matters,
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No Wnlvsr Provlxlon:

FaHure t~ exorcise etty power unUer this Agreement, or tailwra to Insist on slrici compliance Uy an ARiiatn wllh eny obligalinn or
provision herein, nr cuatam of the ponies at variance wilh these Poliofea mntl Prncetlures, shall not conetilute a waiver of the
Compnny'e right to domond exact complienco with this kpreemant: the Company's waiver of &riy particular tlefault by an
Af(Iliele shell trot n%act or Impair the CtHtlNany'S right wilh r~specl icy any subseg4ent dsiHult, na al~ail It etieCl ilt Hay way the
right or ablig~lion to arty alher Affiliate: nor shaif any delay or omission by the Company to exorcise any right arising irrnn
defoul4 nHed ur Impair Iho Compe+ny"e right as In That or cxty aubsoryu~rd delaull.

LIMITATION OF' DAMAGES B.ik~ettl~
7o the exienl allowatl by law. fanners Broker Intemetivnal end oHicera, diredorc, employxe~ and other enUtiea shall not be
held liable. The Rf6lit~te hereby ~oleases the faregolnp from, and weivea any claim fqr toss of profit, InGdenlel, special
consequenllal of exAmplery dai~sages, which may arise caul of ony claim whatsoever relating to Bnnnars Broker Inlemetional
pa~tormance, non-podnrmance, act or omissbn with rcispecl to the business relatWnship or other matter between the Affiliates
and fhe Company whether soan~ling in contrast, Iprt or elilcl Ilt~bllily. Puttheimole, K la agreed Thal any damage la the Affiliate
sh611 hot eXOeHtI, enq is thereby expressly IimNed td, the purc:hese thetehy trati 80~nen Brdker Inlernalinnal anti arty
commissions or bonuses due.

ANTI-MONEY LAUNDERING PQLtCY a~~k~o~~P
As n wnrldwida Qnline Qroker qt ad Spacn anA Trefllc impressions rcxr~paity, Banners Broker InlernaQonai is fully committed to
conducting due diligence on our clients acid enauring that III epplicabid laws and ro~ulafiona essential to forestall relevant
Innnoy I:~unc4aring ara adhrted tW.
Banners Broker International's due diligence includes confirming the Identity of our Afiifiate's by means oC

• GoverrimeM-lasued ~hgto 10
• f~roaf of reefduntiel cx 15uslness address
• Carp~xato documentation

Busin9ss regislreUgn inFprmalion
• Any other c+ppllcabfe rlocumentetfon

When capNring Atfiliete ID, we will accept a pasapo~i or other Novurnment issued photo ID and the most recent Exoof of
eddresa (e.g. Utility Bill, bank alatam~nl, mailed wNFtin th6 last 3 rnanlhs with the ieslden~ial aAdress, etc.}. We capwre
Atlillalo's ID when (hay u~itiafe a wilhtlrewal request by using an image tool that uploads the Image within Oho hack office. This
till 16 ̀ flared Wlth tl~e ~lflll~gte's records.

Banners F~rokar Iniemational n1<xes ac;anned dgcuments rQoeived from ds Al~iliales In a bit shtlted formal. Ttds fom~at is not
stored on the file system, but in the datat~aee In an amblyuvusly earned talNe. 6annera E3roker Inlamational takes this
precaulfon In order to protect Affiliate's personal lolgrrnatian in a sate and controltsd manner. Fudhermbre, we reserve the right
t6 cuixlucf lu~~he+r due dlllpence an all clients given woritl~vtlde approved risk•Ga~ed pulidos. Pleape note 1hHl Bnnnors broker
Intemalipnal reserves Iha tight to re~ueo a Iransactlon car deny operatlor~ of en Aftiliale'R account al any time should suepiGnn
arise that it may do cAnnecled lU monay laundering, ~~iminei aclivily pr any other oflaneo related

(7ur linanciel partner understenAe t~annere F3roker IMemallonel must know wlio thali customers am end provide adequate
Infom~etinn to the company. Oia Iiiurnclai ptKltter has ~ eeteblishad protaccai whe~~a they poresx our auetorr~tr information
into funl~ar daleil such as: cuataner name, source of money being tranamHte~J as well as proper MenUflcation (pasapwt,
driver's ticenen, etc.)

in the avant thel Herinnrs Broker lnlernatlgpal re~celvas, tiuring ifs reyusal (or dacumentatWn, deceptive dacum~ntalion, coNAct
deteiis. business tloscriplians ur olherfelee Inlorcnatlan. Banners t3roker Intornallonal wiN take the necessary pr~cauUons to
deal wltft the ~lfending A~liate 8nd their ACGamis, 8nnoers Broker Intetne~ionaf has the right In report such crimes to the
relevant aulhorlpgs, end as elicit the peisonts) and/or business end Its owners may he the subJect to a cr4nlnel InvesHgalfon.
CSanners Broker IntamaUonnt wUl not ente+~ into any hueineaa asranyement wiUi any pe~aon or group auspecied of direciiy a
indirectly lauitde~lnq money, a where funds Iwve heart anuecas or past of nn illegal c~ctivuy,

PRQMClT1C3NAL GUIDELINES ap~~tQs~a
Banners l3rokor Internalianai Incen4ve Programs offer banusea to Affiliates. Any attempt to manlputaie these pfograms, auMnil
cunteM that is apt ganuln~ in nfll~uo or Cltcumvent the prulucols goveminq those programs fa a vwle8nn against Banners
Broker IntemeUonal polk:les end Procedures. pannera Broker iniametional IS not responsible for Banners Broker related
rrmlont pradaceA by A~liatea. All content must bo reviewed and appravad by Banners 9roker Intemalbnal before dislrlbuUon,
N my Banners broker inlemel{o~al cailanl made Gy Afliliatee is Cnund to be: eNcred In any way, nCter approvn~, k will be
deemed non•compllent and your account will 6e eubJect to penaNles. Vblatlon of any of theKe poikles wNl resell in a
pormenenl hart from peAtripnllny~ in any of the incentive programs. Further aglans may tnc7ude the ~nck6r~ ni your account and
may lead to iNe tertninution of tt~e Affiliate Agreement,

As n tiuccessfut and feat prowin~~ Company, 9nnners aroker Iniernationai Ihenka you for youf 9u~pa~i and gedicatlon. In an
eNoti to maintain inlegrity and complfenae, all proinafional advehising anU IreinNig malerlals era created aoiely by Banners
9roker MterndUpiel.

Any effiiiate who is loui~tl to tie u6tnp malarial other then that prcxluced by 8an~era Broker Iniernptfunel Is liable to having their
account lacked.

The igll~winy Is t~ppruved Ulfir.Ial Hsiv~era Bfoker b~tem~llonal verbl~yg ~vafWbl~ foYy~u w grow your Vu&lases. Ynu must
clearly Atato yuu six on Indop~ndent Afllliate:

/ In4n In Ilan Gnwnnrw tl~n Lr~ 1nlnr.~nNnnnl lAMl~n11w
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Unks to our Official You7iibe rhann8l (bunnera broker)

Oilicial prc-made F3enners • uttder Campaigns

Utliclsi PresenlnlionslVUe~mars avnilabla in tha Back ~Hice

Verbinye ~n~i'1'erms Approved:

p~rnno ~n Independent AHiI'u~to

em en Independent Allifiato ul...

grpker

Suppierrinnlai f~avenue Stream

Purchase Invantary

V~FIhd~ awafs

Inviter

Team

Aaliveto

Pengl Cap

Capital

Yroflt

Consumer

NornCanplinnt edvoiiising includes ~~y screen sliols, images or self made vldoa'sN,eUinars ih~1 are not approved first by
gannars Broker Inte~nelionHl.

Du not use Bartnei~ l~rok~rin a pomeln Name (Uf~l). AAanipu~ution nr misrepresentelion of 6enners Broker InlernatbnAi is
unaccaplable. RepresanUng Gainers ~rksr Inlernnlional on sny wob page that has content reialrxl to gambling, pomograpl~y.
online dating, pnarmaceutfcais, religion or firearms etc., is slrlctly prohibitod.. Da not make any guarantees v(any kind.

VorhiagulTerms you may not use ire:

Advortising Company

Memuor 1 ~2aseiler

l.iquWat~ons

InvestnrenfllnvesUlnvestor

Strategy

• pouhlelPaasive

scheme

pebN card or MaalerCe~d

Redeem

CyGer

Speiser

mown IinelUp line

Panel Mc~lure

Ybu nu~y nW mnk~ any claims, yuereniees or atldiUenal otters to entire polantiai mffiliulee to nips up IF: free pene~ls etc.

Approved for 6usineas Cards:

Your Dusinese name and Inlgrmallon

Your name

Independent Affilinle

Phony k'k

~ttu~ll

Skype

Non-Apprgvad fpr 9unin~ss Cards.
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Banners Broker Inte~'n~tioilai Neme

Any 1rTiAgea or Verbiage from Dnnnors Broker Inlemdflonal's Websit~

Plnaee note: Ouldallhes are subJ~ct to change

H~ACI 0~'~iCE Mt~URS 0~' OP~RAT10Nl CCINTACTING fanners
Broker internatian~l Sack to top
If you hove nny c~uesUone AUoul lids privacy Policy cw iho privacy pradfces of 9ennet5 8rbker Intematianal in raspnci nl thf~
~VeG~~te, ploasu dlrenl your p~y~dry by contaGin~ s~appwt and cmating a ticket, Wo will investigate and resolve all campleinis or
disputes in c~ timely mAnner relates to ~ha uKe and disc;loeu~e n[ C~naumers' personni inf«malion In accordance to this Privacy
Policy and all applViceUle laws. ANiiiates and Customers must at all timgs behavo 3n a professional manner when doaling +vith
air support staff. Any prgfanitiea a vorbaf abuse r~ry lead to account locking ar la~minetbn.

AdminfstralWri is open during rnqular once hours which era Monday to FrWay 9 am to 5 pm SST. Cuslwner Support bperatos
1.4 hours per day Sunday through iq Th1~lRdsy 4 ODpm -12'.00 am SST. Nd adminislraiiai work is done on Saturday, Suntley or&talulory Moliciays. Office is ebaed on S2lurdey end stau8ory holidays or as oihenvise announced..

Bannara 13rgker Iniernationaf Hee~! OKc~

Kissack Court

2W Parliament Street

Ramsey, tale of Men

IMU iAT

~Haad Oftfee Fs nqt span to die pubtic)

~annars Broker Inlernaliona! shall not 6e responsible for delays enU failuros in performance where performance is
cau~meroi~lly imprar ticc~i tlus to cGcumstances beyond the parties' roaeanaWe control Including but not ilmited ta, strikes,labour diftiqulNes, riot, tire, death tx curtailment of the paitles' usual sourte of supply, or governmental decrees and arders.
This Is a Ilving docwnant, which mBens that when atroumstances dictate, this document will be updated. When this Isdune, the latest verslo~ will be updated on the Banners Broker wabslte, and the lateel version Date will ba updatedaccordingly.
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This is Exhibit "38" referred to in the Affidavit of Paul Robert
Appleton sworn August ...6....., 2014

~ /

and

~a~~S►~ ~I868IeZl' SOt1~

Notary /Notary Public
M PC S~ni tdotaries LLP
50 Broadway, London
SW1H ODB, EMGLATlp
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FROM -~ .com - DATE 19:06:12 81:39 - TO +441624818821

Banners Broker UK Limited Invoice No 42

The Office

19 Bar House Lane

Keighley

BD20 6HA

lR1VOICE TO

Banners Broker International Limited

~ ' Isie of Man

Date 21.5,2012 - 23.5.2012

Dear Sirs

This is your invoice etc

p 1/2

~,

TOTAL SALES $90,038.15

LESS COMMISSION $9,003.81

LESS TAXES COLLECTED BY BBI $10,880.88

COLLECTED BY BBUK $37,467.00

TOTALAMOUNTTO BE INVOICED $70,153.46 t

{~ ~ TOTAL INVOICE + BBUK $107,620.46
TOTAL SALES -INVOICE + BBUK $17,582.31

VAT @20%OWING FROM BBI
£4,147.21 = $6, 511.05

TOTAL (-$11,071.26)



;'.

MEMBERS WE DID LlQUIDATI~NS FOR WHICH WERE
OUTSTANDING BACK TO JANUARY
AUTHERISED BY CHRIS SMITH

APRIL

MARGARET &DAVID CORNWALL £820

MAY
JOHN C KNOX f930

r` LYNN &RAYMOND ROBINSON £2,330

L.. ANDY MacCARTHY £1,000

TOTAL £5,800 = $7,967.55

INVOICE TOTAL (-$3,103.7)

OUTSTANDING BALANCE
$137,826.57

Payment to Helen Aldin 15.06.2012 $5420

r ~~.
Y~rE`

C?WfNG~TO BANNERSBROKEft UK LTD
DUE IMMEDIATELY

Yours sincerely

Ian Driscoll
For and behalf of Banners Broker UK Limited





This is Exhibit "39" referred to in the Affidavit of Paul Robert
Appleton sworn August .. ~....., 2014

,'J ~
/ 1.~~ --
Notary Pu !ic in gland and Wales

~_... .

1l~S~p ~~ ~~~

Notary !Notary PubicM K Soni Notaries LLP5Q l3rck~ciway, Condon
SW1H ODB, ENGlAPdD

Lepal`11785064.1
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App{eton sworn August ...~...., 2014
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Our Ref: 13-OCC-078/SC/mc
Your Ref: KLC/tc/O 1 139-013

7'h February 2014

Catlin Wiid
(FAO Kathryn Clough]
Bank Chambers
15-19 Athol Street
Douglas
isle of Man
IM1 1 LB

Dear Sirs,

Re; CHP 14/0008 - Taryus Investments Umfted v BBiI

We refer to the above Claim.

BY E-MAIL &POST

Please now see enc{osed list of parties, as at 7~h February 2014 (Q 1 1.00J, claimingto be creditors of BBIL (including, inter alia, Michael Bowe, although not includingour client). You will note that the total sum of claimed indebtedness is$9,583,087.97, spread among the 131 parties listed. We are advised that theseparties have all indicated that #hey will support the appointment of Paul Appletonas Joint ar Sole L(quidator.

You will also note that countries represented on the Ifst appear to include:Australia, Belgium, Bulgaria, EI Salvador, France, Spain and UK.

We consider that the above list, and the wishes of the above parties, tend only tosupport the Joint or sole appointment of Mr Appleton. We again inv(te you toconfirm whether you will support Mr Appieton's joint appointment.

We also invite you to undertake a conference call next week, on a mutuallyconvenient date, to discuss the same.

Yours faithf~ily

Old ourt Chambers

enc.
cc MannBenham

Advocates: Louise Byrne (Director) ~ Paul Beckett (Director) ~ Jlm Travers (director) ~ Steven Coren
Associate (non•Advocate): Daithl O'Regan (M.I.t.L.Ex.>
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