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ROYAL BANK OF CANADA
Applicant

and

UNIFORM CUSTOM COUNTERTOPS INC., UNIFORM CUSTOM
COUNTERTOPS LTD., UNIFORM SURFACES INC., MILOS BEZOUSKA
AND KAREN BEZOUSKA

Respondents

NOTICE OF APPLICATION

TO THE RESPONDENT(S)

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing on Monday, May 4, 2020 at 12:00
p.m., before a judge presiding over the Commercial List, via Zoom, at 330 University
Avenue, 8th Floor, Toronto, Ontario, M5G 1R7.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application you or an Ontario
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where
the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in this court office, and you or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON
THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the Applicant's lawyer or, where the
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of




R

service, in the court office where the application is to be heard as soon as possible, but
at least four days before the hearing.

[F YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

| @aﬁt\ogo
Date  April 2,é 2020 Issued by Alexandra Medeiros Cardoso
2800 Registrat, sbapRegishaunrt of Justice

TO:

AND TO:
AND TO:
AND TO:

AND TO:

AND TO:

Address of 330 University Avenue, @b Floor
court office: Toronto ON M5G 1R7

UNIFORM CUSTOM COUNTERTOPS INC.
289 Courtland Avenue
Toronto ON L4K 4W8

UNIFORNM CUSTOM COUNTERTOPS LTD.
289 Courtland Avenue
Toronto ON L4K 4WQ

UNIFORM SURFACES INC.
289 Courtland Avenue
Toronto ON L4K 4W9

MILOS BEZOUSKA
50 Derose Avenue
Bolton ON L7E 1B4

KAREN BEZOUSKA
50 Derose Avenue
Bolton ON L7E 1B4

SERVICE LIST
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APPLICATION

The Applicant, Royal Bank of Canada ("RBC”), makes an application for:

()

(b)

(©)

()

(e)

an order abridging the time for service and filing of this notice of application
and the application record, validating service effected to date, and an order

dispensing with service thereof on any party other than the persons served;

an order appointing msi Spergel inc. as receiver (in such capacities, the
“Receiver”), without security of all of the assets, undertakings, and
properties of the respondents, Uniform Custom Countertops Inc. ("UCCI),
Uniform Custom Countertops Ltd. (*UCCL"), and Uniform Surfaces Inc.
("USI") (collectively the “Debtors”) and as the Receiver of the real property
owned by USI and known municipally as 7250 Keele Streetf, Unit 368,
Vaughan, Ontario, (PIN 29842-0368 (LT) (the “Keele Property”), and all

other property, assets and undertakings relating thereto;

an order granting judgment in favour of RBC against the respondents,
UCCL, USI, Milos Bezouska (“Milos”) and Karen Bezouska (“Karen”) in
accordance with their guarantees given for the debts of UCCI and UCCL,

as applicable;

costs of this application, plus all applicable taxes, on a full indemnity basis
in accordance with the terms of the Loan Agreements, the Security

Agreements and/or the Guarantees, as applicable; and

such further and other relief as to this Honourable Court may seem just.
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The grounds for the application are:

()

(b)

()

(d)

(e)

(®

the Debtors are Ontario corporations;

Milos is the sole director and officer of the Debtors;

UCCI and/or UCCL specialize in countertop fabrication to home-builders

and big box stores;

USI owns the Keele Property;

the Debtors are borrowers of RBC pursuant to Loan Agreements, as

follows:

(i) Confirmation of Credit Facilities Letter dated July 24, 2019 between

RBC and UCCI;

(i) Confirmation of Credit Facilities Letter dated July 24, 2019 between

RBC and UCCL;

(i)  Confirmation of Credit Facilities Letter dated May 9, 2019 between

RBC and USI;

as security for the credit facilities, the Debtors provided security to the Bank,

including:

(i) a General Security Agreement from UCCI,;

(i) a General Security Agreement from UCCL;




i)

(iv)

v)

(vi)

(vii)

(viii)

5-
a General Security Agreement from USI;

a Collateral Charge/Mortgage registered on June 8, 2016 against the
Keele Property, in the amount of $238,000, as Instrument No.

YR2484093;

a joint and several Guarantee and Postponement of Claim dated
August 29, 2016 signed by Milos and Karen and limited fo the
principal sum of $514,000 plus interest thereon and recovery costs

for the debts, liabilities and obligations of UCCI;

a Guarantee and Postponement of Claim dated August 25, 2016
signed by UCCL and limited to the principal sum of $3,142,792.27
plus interest thereon and recovery costs for the debts, liabilities and

obligations of UCCI;

a Guarantee and Postponement of Claim dated August 25, 2016
signed by USI and limited to the principal sum of $3,142,792.27 plus
interest thereon and recovery costs for the debts, liabilities and

obligations of UCCI; and

a Guarantee and Postponement of Claim dated March 21, 2016
signed by US! and limited to the principal sum of $210,000 plus
interest thereon and recovery costs for the debts, liabilities and

obligations of UCCL;




(9)

(h)

0

1)
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the accounts of the Debtors were transferred to RBC's Special Loans &

Advisory Services Group in or about December 2019;

on or about December 23, 2019, RBC engaged msi Spergel inc. (the
“Consultant’) to act on RBC’s behalf as consultant to, among other things,
review and report on the financial operational performance of the Debtors

and to evaluate RBC's security position;

the Debtors consented to the Consultant;

as at January 31, 2020, UCCI owed $275,530.13 in respect of HST and as

at January 31, 2020, UCCL owed $22,872.50 in respect of HST;

RBC was concerned about UCC/'s large margin deficit which continued to
deteriorate from November 2019 to February 2020. For the month ending

March 2020, UCCI had a $1.7 margin deficit;

RBC issued demands and notices of intention to enforce security pursuant

to s. 244 of the Bankruptcy and Insolvency Act ("BIA”) as follows:

(0 Borrower UCCI:

s January 7, 2020 in respect of an operating facility ("UCCI RCL")

and visa facility,

e January 21, 2020 in respect of a ferm facility, and

o March 24, 2020 in respect of a lease faclility




(m)

(n)

(0)

(r

(s)

(t)

(u)
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(i) Borrower UCCL: January 7, 2020 in respect of an operating facility

(the “UCCL RCL") and visa facility;
RBC also made demands for payment on the guarantors, as applicable;
on January 31, 2020, RBC cancelled the UCCL RCL;
on or about February 24, 2020, RBC capped the UCCI RCL at $2,684,000;

at the end of February 2020, the Debtors advised RBC that they had
engaged Farber Corporate Finance Inc. ("Farbers”) to arrange financing to

repay the indebtedness owing by UCCI;

the parties tried, but were unsuccessful, in negotiating and executing a

formal forbearance agreement;

on April 13, 2020, RBC advised UCCI, among other things, that it was

cancelling the UCC| RCL;

on April 21, 2020, Farbers provided term sheets and/or commitments from
two potential lenders; however, this did not materialize as the Debtors did

not sign back the term sheet and/or commitment;

on April 24, 2020, Milos closed the business of UCCI;

on April 24, 2020, the landlord of the business premises 288 Courtland
Avenue, Concord, Ontario sent an email to RBC advising that it had “some

concerns over uniform custom countertops”;




)

(w)

)

(bb)
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the indebtedness of UCCI as principal debtor remains outstanding and as

at April 27, 2020 is:

0 UCCIRCL $2,537,972.24

(i) ~ UCClVisa $59,885.17

(i) UCCITerm Loan $53,620.45;

(iv) UCCI Leases $476,944.99 (as at April 28, 2020);

Total UCCl indebtedness, excluding legal fees, the Consultant’s fees

and other professional fees and costs, is $3,128,422.85;

the indebtedness of UCCL as guarantor of the debts, liabilities and

obligations of UCCl is $3,128,422.85 ;

the indebtedness of US| as guarantor of the debts, liabilities and obligations

of UCCl is $3,128,422.85;

the indebtedness of Milso and Karen as guarantors of the debts, liabilities

and obligations of UCCI is $514,000.00;
the Debtors consent to the appointment of a Receiver;

in the circumstances, RBC wishes to take any and all steps necessary to

preserve and protect the Security and realize on same.

RBC has, at all times, acted in good faith towards the Debtors and the

guarantors;




(cc)

(dd)

(ee)

(fH)

(9g)

(hh)

(in)

()

(kk)
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it is just and equitable that a receiver now be appointed over the Debtors;

the appointment of a Receiver is provided for in the Security;

RBC proposes that msi Spergel inc. be appointed as receiver of the
Debtors. msi spergel inc. has been acting as the Consultant since
December 2019. msi spergel inc. is a licensed trustee in bankruptcy and
has consented to act as court-appointed receiver with respect to the

Debtors;

other grounds as set out in the Affidavit of David R. Kennedy;

the terms of the Loan Agreements, Security and Guarantees;

subsection 243(1) of the BIA;

section 101 of the Courfs of Justice Act, R.8.0. 1980, ¢. C.43, as amended;

Rules 1.04, 2.03, 3.02 and 38 of the Rules of Civil Procedure, R.R.O. 1980,

Reg. 194, as amended; and

such further and other grounds as the lawyers may advise and this

Honourable Court may permit.

The following documentary evidence will be used at the hearing of the application:

(@)

(b)

Affidavit of David R. Kennedy and the exhibits thereto.

Consent of the Debtors.
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(¢)  Consent of msi Spergel inc.

(d)  Such further and other evidence as the lawyers may advise and this

Honourable Court may permit.

April 28, 2020 MINDEN GROSS LLP
79 (3@ Barristers and Solicitors
2200 - 145 King Street West
Toronto, ON M5&H 4G2

Rachel Moses (Ls0# 42081v)
rmoses@mindengross.com

Tel: 416-369-4115
Fax: 416-864-9223

Lawyers for the Applicant

#41314084117118 vi
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Bezouska (“Milos”) and Karen Bezouska (“Karen”), guaranteed the indebtedness of
UCCI to RBC, as set out below. As such, | have personal knowledge of the matters to
which | depose herein. To the extent | have relied on the information and advice of
others, | have identified the source of such information and verily believe that

information and advice to be true.

Purpose

3. | am swearing this affidavit in support of an application by RBC for an
order appointing msi Spergel inc. as receiver of all of the assets, undertakings and
properties of the Companies, including receiver of the real property owned by USI
known municipally as 7250 Keele Street, Unit 368, Vaughan, Ontario, (PIN 29842-0368

(LT) (the “Keele Street Property”).

4, | understand that the Companies are consenting to the receivership order.

Description of the Companies and the Guarantors

5. UCCI is an Ontario corporation, incorporated on November 24, 1997. The

corporate profile report for UCCI is attached as Exhibit “A”.

6. UCCL is an Ontario corporation, incorporated on May 4, 2007. The

corporate profile report for UCCL is attached as Exhibit “B”.

7. USI is an Ontario corporation, incorporated on March 7, 2011. The

corporate profile report for Uniform Surfaces is attached as Exhibit “C”.
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8. The Companies’ corporation profile reports indicate that their registered
office is located at 289 Courtland Avenue, Toronto, Ontario (the “Courtland Premises”)

and that Milos is the sole director and officer of the Companies.

9. It is my understanding that the Companies specialize in countertop

fabrication to home-builders and big box stores.

10. Milos and Karen guaranteed the debts, liabilities and obligations of UCCI

to RBC as described herein.
UCCI: RBC’s Loans and related Guarantees and Security

11. UCCI is directly indebted to RBC in connection with certain credit facilities
made available by RBC to UCCI pursuant to a credit facilities letter agreement dated
July 24, 2019 (the “UCCI Loan Agreement’). A copy of the UCCI Loan Agreement is

attached as Exhibit “D”. The credit facilities made available by RBC to UCCI include:
Facility #1 $2,750,000.00 revolving demand facility (“UCCI RCL")

Facility #2 $149,860.00 non-revolving term facility (‘UCCI Term

Loan”)

Facility #3 $500,000.00 revolving lease line of credit by way of leases

("UCCI Lease Loan”)

Other Facility Visa business facility to a maximum of $60,000.00 (“UCCI

Visa”)
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Under the UCCI Loan Agreement, an event of default entitles RBC, in its

sole discretion, to cancel any credit facilities, demand immediate repayment in full of

any amounts outstanding under any term facility, together with outstanding accrued

interest and any other indebtedness under or with respect to any term facility, and to

realize on all or any portion of any Security.

13.

As security for the credit facilities, UCCI and the guarantors provided, infer

alia, the following security to RBC:

a)

b)

a general security agreement on the Bank’s Standard Form 924 signed by
UCC! in favour of RBC dated March 21, 2016 (the “UCCI GSA”),
registration in respect of which was duly made pursuant to the Personal
Property Security Act (Ontario) (the “PPSA”). A copy of the UCCI GSA is

attached as Exhibit “E”;

a written guarantee and postponement of claim on the Bank’s Standard
Form 812 dated August 25, 2016 signed by UCCL, and which is limited to
the principal sum of $3,142,792.27 plus interest thereon and recovery
costs (the “UCCL Guarantee”). A copy of the UCCL Guarantee is

attached as Exhibit “F”;

the UCCL Guarantee is supported by a General Security Agreement on
the Bank’s Standard Form 924 signed by UCCL in favour of RBC dated
March 21, 2016 (the “UCCL GSA”"). A copy of the UCCL GSA is attached

as Exhibit “G”’;



d)

f)

g)
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a written guarantee and postponement of claim on the Bank’s Standard
Form 812 dated August 25, 2016 signed by USI, and which is limited to
the principal sum of $3,142,792.27 plus interest thereon and recovery
costs (the “USI Guarantee”). A copy of the US| Guarantee is attached as

Exhibit “H”;

the USI Guarantee is supported by a General Security Agreement on the
Bank’s Standard Form 924 signed by USI in favour of RBC dated March
21, 2016 (the “USI GSA") and a collateral mortgage (the “Collateral
Mortgage”) in the amount of $238,000.00 constituting a first fixed charge
on the lands and improvements located at the Keele Street Property. A
copy of the Uniform Surfaces GSA and the Collateral Mortgage are

attached collectively as Exhibit “1”;

a written joint and several guarantee and postponement of claim on the
Bank's Standard Form 812 dated August 29, 2016 signed by Milos and
Karen, and which is limited to the principal sum of $514,000.00 plus
interest thereon and recovery costs (the “Milos and Karen Guarantee”).

A copy of the Milos and Karen Guarantee is attached as Exhibit “J”; and

a letter of independent legal advice (the “Letter of ILA") executed by
Karen on August 29, 2016 in respect of the joint and several guarantee
with Milos limited to $514,000.00. Rajiv Sharma is the lawyer who signed

the Letter of ILA. A copy of the Letter of ILA is attached as Exhibit “K”.
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The guarantees referred to in the subparagraphs above are collectively,

the “UCCI Guarantees’.

15.

(a)

(b)

(c)

(d)

(e)

The UCCI Guarantees provide that:

UCCL, USI, Milos and Karen’s liability to make payment under the UCCI

Guarantees arise on receiving a demand for payment from RBC;

a demand for payment is effectively made on UCCL, USI, Milos and
Karen by sending them an envelope containing a demand addressed to

their place of address last known to RBC;

once demand has been made, UCCL, USI, Milos and Karen are liable to
RBC for all legal costs on a full indemnity basis resulting from any action

instituted on the basis of the UCCI Guarantees;

the UCCI Guarantees are all accounts continuing guarantees and cover
all liabilities and shall apply to secure any ultimate balance due or

remaining unpaid to RBC; and

RBC is not bound to exhaust recourse against UCCI, or other persons or
security, before being entitled to payment from UCCL, USI, Milos and

Karen.

UCCI’'s Other Secured Creditors - PPSA

16.

A copy of the certified PPSA search results for UCCI, with currency to

April 5, 2020, is attached as Exhibit “L”.
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17. The PPSA search results for UCCI indicate that there are 19 registrations
of which 6 registrations are in favour of RBC, including the first, second and third

registrations.

UCCL: RBC'’s Loans and related Guarantees and Security

18. UCCL is directly indebted to RBC in connection with certain credit facilities
made available by RBC to UCCL pursuant to a credit facilities letter agreement dated
July 24, 2019 (the “UCCL Loan Agreement’). A copy of the UCCL Loan Agreement is

attached as Exhibit “M”. The credit facilities made available by RBC to UCCL include:

Facility #1 $250,000.00 revolving demand facility (“UCCL RCL")

Other Facility Visa business facility to a maximum of $10,000 (“UCCL

Visa”)

19. Under the UCCL Loan Agreement, an event of default entitles RBC, in its
sole discretion, to cancel any credit facilities, demand immediate repayment in full of
any amounts outstanding under any term facility, together with outstanding accrued
interest and any other indebtedness under or with respect to any term facility, and to

realize on all or any portion of any Security.

20. As security for the credit facilities, UCCL and the guarantors provided,

inter alia, the following security to RBC:

(a) the UCCL GSA;
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(b)  a written guarantee and postponement of claim on the Bank's Standard
Form 812 dated March 21, 2016 signed by UCCI, and which is limited to
the principal sum of $210,000.00 plus interest thereon and recovery costs
(the “UCCI Guarantee”), supported by the UCCI GSA. A copy of the

UCCI Guarantee is attached as Exhibit “N”;

(c) a written guarantee and postponement of claim on the Bank’s Standard
Form 812 dated March 21, 2016 signed by USI, and which is limited to the
principal sum of $210,000.00 plus interest thereon and recovery costs (the
“US| Guarantee”), supported by the US| GSA. A copy of the USI

Guarantee is attached as Exhibit “O”; and

(d)  the Collateral Mortgage.

UCCL’s Other Secured Creditors - PPSA

21. A copy of the certified PPSA search results for UCCL, with currency to

April 5, 2020, is attached as Exhibit “P”.

22. The PPSA search results for UCCL indicate that there are 19 registrations
of which 6 registrations are in favour of RBC, including the first, second and third

registrations.

USI’s Other Secured Creditors — PPSA and Keele Street Property

23. A copy of the certified PPSA search results for USI, with currency to April

5, 2020, is attached as Exhibit “Q”.
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24. The PPSA search results for USI indicate that there are 4 registrations of

which 2 registrations are in favour of RBC, including the first and second registrations.

25. The parcel search for the Keele Street Property in respect of PIN 29842-
0368 (LT), retrieved as of April 28, 2020, indicates a registration in favour of York
Region Standard Condominium Corporation No. 1311 described as CONDO
BYLAW/98. A copy of the parcel search for the Keele Street Property is attached as

“Exhibit “R”.

Default and Demand

26. The accounts of the Companies were transferred to the Special Loans

Group in or about December 2019.

27. At the time of transfer, RBC was concerned with the net loss reported by
UCCI and UCCL for the year ended August 31, 2019. RBC was also concerned with

HST arrears owing by each of UCCI and UCCL to Canada Revenue Agency (“CRA").

28. On December 23, 2019, RBC engaged msi Spergel inc. (the
“Consultant”) to act on RBC’s behalf as consultant to review and report on the financial
operational performance of the Companies and to evaluate RBC’s security position.
The Companies consented to the Consultant. A copy of the engagement letter and

consent of the Companies to the Consultant is attached as Exhibit “S”.

29. RBC made formal written demand on UCCI and on the guarantors for

payment of indebtedness to RBC by letters dated January 7, 2020, as applicable. A
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Notice of Intention to Enforce Security pursuant to subsection 244(1) of the Bankruptcy
and Insolvency Act, R.S.C. 1985, ¢ B-3, as amended (“BIA”) accompanied the demand
letters to UCCI, UCCL and USI. Copies of the demand letters and the BIA notices are

attached as Exhibit "T”.

30. RBC also made formal written demand on UCCL and on the guarantors
for payment of indebtedness to RBC by letters dated January 7, 2020, as applicable.
BIA notices accompahied the demand letters to UCCL, UCCI and USI. Copies of the

demand letters and the BIA notices are attached as Exhibit "U”.

31. The demand letters and the BIA notices expired on January 17, 2020

without repayment of the indebtedness, or other arrangements, satisfactory to RBC.

32. RBC made formal written demand on UCCI and on the guarantors for
payment of indebtedness relating to the UCCI Term Loan to RBC by letters dated
January 21, 2020, as applicable. A BIA notice accompanied the demand letters to
UCCI, UCCL and USI. Copies of the demand letters and the BIA notices are attached

as Exhibit "V”.

33. The demand letters and the BIA notices in respect of the UCCI Term Loan
expired on January 31, 2020 without repayment of the indebtedness, or other

arrangements, satisfactory to RBC.

34. On January 31, 2020, RBC cancelled the UCCL RCL as it is entitled to in
accordance with the UCCL Loan Agreement. Copies of an email communication and

letter in respect of the cancelled UCCL RCL is attached as Exhibit "W”.
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35. | understand that as at January 31, 2020, UCCI owed $275,530.13 in
respect of HST and as at January 31, 2020, UCCL owed $22,872.50 in respect of HST

to CRA.

36. | understand that on or about February 7, 2020, the Companies retained
Tim Duncan of Gardiner Roberts LLP as its lawyers to explore satisfactory

arrangements to repay the indebtedness owing to RBC.

37. By letter dated February 24, 2020, RBC capped the UCCI RCL at the
current authorized amount of $2,684,000 in accordance with the UCCI Loan

Agreement. A copy of the letter is attached as Exhibit “X”.

38. At the end of February 2020, the Companies advised that they had
engaged Farber Corporate Finance Inc. (“Farbers”) to arrange financing to repay the

indebtedness owing to RBC.

39. |, together with RBC's lawyers, Rachel Moses of Minden Gross LLP, and
the Consultant, attended a without prejudice meeting with Milos, Mr. Duncan, Glenn

Bowman of Farbers and Barbara Cowper of Farbers on February 27, 2020.

40. Between February 2020 and April 24, 2020, the parties tried, but were

unsuccessful, in negotiating and executing a formal forbearance agreement.

41. During this period of time, RBC was not able to shore up its security
position and UCCI’'s margin shortfall increased between November 2019 and February
2020 to a deficit of $1.7 million and for March 2020 the margin deficit was still almost

$1.7 million. UCCI's margin deficit is illustrated below:
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November 2019 —($1,283,406.07)
December 2019 —($1,472,108.22)
January 2020 —($1,637,263.01)
February 2020 - ($1,744,113.71)
March 2020 —($1,693,998.46)
42. RBC made formal written demand on UCCI and on the guarantors for

payment of indebtedness relating to the UCCI Lease Loan to RBC by letters dated
March 24, 2020, as applicable. A BIA notice accompanied the demand letters to UCCI,
UCCL and USI. Copies of the demand letters and the BIA notices are attached as
Exhibit "Y”.

43. By letter dated April 13, 2020, RBC advised UCCI that, among other

things, the UCCI RCL is cancelled. A copy of this letter is attached as Exhibit “Z”.

44, By letter dated April 13, 2020, RBC advised UCCL that the Visa Facility is
cancelled and RBC had exercised its rights of set-off to reduce the indebtedness owing

to RBC. A copy of this letter is attached as Exhibit “AA”.

45. On April 21, 2020, Farbers provided a commitment letter and a term sheet

from two different lenders in respect of repayment of the indebtedness owed to RBC.
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The commitment letter and term sheet were signed by the lenders. It is my
understanding that the Companies never signed back the commitment letter and/or the

term sheet.

46. On April 24, 2020, | received an email from the landlord of the Courtland
Premises stating “we have some concerns over uniform custom countertops if you
would like to contact me for details at 416 [REDACTED].” | understand that the
landlord may be related to Milos and Karen. On April 27, 2020, Ms. Moses sent an
email to the landlord advising that he could communicate his concerns to her. | am
advised by Ms. Moses and believe that she has not heard from him. A copy of the

email exchange is attached as Exhibit “BB”.

47. On April 27, 2020, | reviewed an email sent on April 24, 2020 from Keith

Waugh, RBC Business Banking Advisor stating:

“Regarding company: Uniform Custom Countertops

Caller did not identify themselves but claimed the factory
was being emptied this weekend of all the “assets”. Any
creditor seeking payment may not succeed as there will no
longer any assets possible to hold. Strange conversation — |
did not know what to say except that | would forward their
concern.”

A copy of this email is attached as Exhibit “CC”.

48. On April 27, 2020, the Consultant (Mukul Manchanda) and the
Companies’ accounting manager, Paula Amaral, exchanged emails and | am advised
by Mr. Manchanda that Ms. Amaral during a telephone conversation advised him that
Milos closed the business on April 24, 2020 (without a set date to reopen) due to

unavailability of funds to pay the payroll and rent for the premises. Ms. Amaral further
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advised Mr. Manchanda that to her knowledge all of the inventory and equipment
belonging to the Debtors remain at the Debtor's premises and certain orders from IKEA
were transferred to another provider. A copy of the email exchange between Mr.

Manchanda and Ms. Amaral is attached as Exhibit “DD”.

49. On the same day, Ms. Moses and Mr. Duncan exchanged emails and had
a telephone conversation about the allegation that assets of UCCI were being moved. |
am advised by Ms. Moses and believe that Mr. Duncan confirmed in their call: (i) the
business has been closed since April 24, 2020; (ii) no employees are currently working;
and (iii) no assets have been removed. Later that day, Mr. Duncan confirmed to Ms.

Moses that the Companies would consent to the appointment of the receiver.

50. On April 28, 2020, | received an email from Cathy Bertucci, RBC Senior

Commercial Account Manager, advising:

“Hi David,

Further to my email yesterday, | spoke to this person again
today. '

| listened and committed to relay the information but told him
that | didn’t manage the client and didn’t know anything
about out them.

Thursday, Apr 23 the client emptied the warehouse of all
their inventory and equipment and moved it to (and continue
to operate out of) 91 Kelfield St, Unit 1, Etobicoke.

They are working with another company AP Marble located
at 71 Fernstaff in Concord — where they continue to finish
and sell off existing inventory.
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There are surveillance cameras at the original location that
would have evidence of this move.

His said his intent is to ensure the contractors and
employees get paid so he wanted to keep us informed with

what he sees happening at the company.

Hopefully this information is useful to you — but he didn’t
leave me a name or phone.

Thanks”
A copy of this email is attached as Exhibit “EE”.

51. | am advised by Ms. Moses and believe that she forwarded Ms. Bertucci's
email to Mr. Duncan and spoke with Mr. Duncan on April 28, 2020. | am advised by
Ms. Moses and believe that Mr. Duncan will be sharing the contents of Ms. Bertucci's
email with the Companies. A copy of Ms. Moses' email to Mr. Duncan is attached as
Exhibit “FF”. At the time of swearing my affidavit, | do not know if the allegations in

respect of UCCI as referred to in Ms. Bertucci's email are true or false.
Appointment of Receiver

52. RBC has provided the Companies with more than sufficient time to repay

the indebtedness. The demands and BIA notices have expired.

53. The indebtedness, exclusive of professional fees, the Consultant’s fees,

costs and expenses, is $3,129,421.10 as at April 28, 2020, broken down as follows:
UCCI RCL $2,537,972.24

UCCI Visa $60,883.42
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UCCI Term Loan  $53,620.45;

UCCI Leases $476,944.99

54. As of the time of swearing this affidavit, the Companies and the

guarantors have failed to repay the indebtedness.

55. RBC wishes to take any and all steps necessary to enforce its Security

and realize on same.

56. RBC has, at all times, acted in good faith toward the Companies. At this
time, however, it considers it reasonable and prudent for it to begin enforcement of its

Security in an effort to recover the outstanding indebtedness.

57. In the circumstances set out above, | believe that it is just and equitable

that a receiver now be appointed.

58. The appointment of a receivership is provided for in the Security.
59. The Companies consent to the court-appointment of a receiver.
60. RBC proposes that msi Spergel inc. be appointed as receiver of the

Companies as it is familiar with its operations having been the Consultant since

December 2019.

61. msi Spergel inc. has consented to act as receiver should the Court so

appoint it. A copy of Spergel’s consent is attached as Exhibit “GG”.












Request ID: 024019966 Province of Ontario Date Report Produced: 2020/01/02
Transaction ID: 74151314 Ministry of Government Services Time Report Produced: 09:31:37
Category ID:  UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1267283 UNIFORM CUSTOM COUNTERTOPS INC.
Corporate Name History Effective Date

UNIFORM CUSTOM COUNTERTOPS INC. 1997/12/01

UNIFORM CUSTOM DESIGN INC. 1897/11/24
Current Business Name(s) Exist: NO
Expired Business Name(s) Exist: NO

Administrator:

Name (Individual / Corporation) Address
MILOS

50 DEROSE AVENUE
BEZOUSKA

BOLTON

ONTARIO

CANADA L7E 1B4
Date Began First Director
1999/11/01 NOT APPLICABLE
Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 024019966
Transaction ID: 74151314
Category [D:  UN/E

CORPORATION PROFILE REPORT

Corporation Name

Ontario Corp Number

1267283

Administrator:
Name (Individual / Corporation)

MILOS
BEZOUSKA

Date Began
1999/11/01
Designation

OFFICER

Administrator:
Name {Individual / Corporation)

MILOS
BEZOUSKA

Date Began
2016/09/01
Designation

OFFICER

Province of Ontario
Ministry of Government Services

Date Report Produced: 2020/01/02
Time Report Produced: 09:31:37
Page: 3

UNIFORM CUSTOM COUNTERTOPS INC.

Address

50 DEROSE AVENUE

BOLTON
ONTARIO
CANADA L7E 1B4

First Director

NOT APPLICABLE
Officer Type Resident Canadian
PRESIDENT Y

Address

50 DEROSE AVENUE

BOLTON
ONTARIO
CANADA L7E 1B4

First Director

NOT APPLICABLE
Officer Type Resident Canadian
SECRETARY Y



Request ID: 024019966 Province of Ontario Date Report Produced: 2020/01/02
Transaction ID: 74151314 Ministry of Government Services Time Report Produced: 09:31:37
Category ID:  UN/E Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1267283 UNIFORM CUSTOM COUNTERTOPS INC.

Administrator:

Name (individual / Corporation) Address
MILOS

50 DEROSE AVENUE
BEZOUSKA

BOLTON

ONTARIO

CANADA L7E 1B4
Date Began First Director
2016/09/01 NOT APPLICABLE
Designation Officer Type Resident Canadian

OFFICER TREASURER Y



Request iD: 024019966 Province of Ontario Date Report Produced: 2020/01/02
Transaction |D: 74151314 Ministry of Government Services Time Report Produced: 09:31:37
Page: 5

Category ID:  UN/E

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1267283 UNIFORM CUSTOM COUNTERTOPS INC.

Last Document Recorded

Act/Code Description Form Date

CIA CHANGE NOTICE 1 2016/09/01 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.






Request ID: 024019998
Transaction ID: 74151395
Category ID:  UN/E

Province of Ontario

Ministry of Government Services

Date Report Produced: 2020/01/02
Time Report Produced: 09:35:24
2

Page:

CORPORATION PROFILE REPORT

Ontario Corp Number

2135457

Corporate Name History

UNIFORM CUSTOM COUNTERTOPS LTD.

Current Business Name(s) Exist:

Expired Business Name(s) Exist:

Administrator:
Name (Individual / Corporation)

MILOS

BEZOUSKA

Date Began First Director
2007/05/04 NOT APPLICABLE
Designation Officer Type

DIRECTOR

Corporation Name

UNIFORM CUSTOM COUNTERTOPS LTD.

Effective Date

2007/05/04

NO
YES - SEARCH REQUIRED FOR DETAILS

Address

289 COURTLAND AVENUE

CONCORD
ONTARIO
CANADA L4K4W9

Resident Canadian

Y



Request ID: 024019998
Transaction ID: 74151395
Category ID:  UN/E

CORPORATION PROFILE REPORT

Corporation Name

Ontario Corp Number

2135457

Administrator:
Name (Individual / Corporation)

MILOS
BEZOUSKA

Date Began
2007/05/04
Designation

OFFICER

Administrator:
Name (Individual / Corporation)

MILOS
BEZOUSKA

Date Began
2016/08/01
Designation

OFFICER

Province of Ontario
Ministry of Government Services

Date Report Produced: 2020/01/02
Time Report Produced: 09:35:24
Page: 3

UNIFORM CUSTOM COUNTERTOPS LTD.

Address

289 COURTLAND AVENUE

CONCORD
ONTARIO
CANADA L4K 4W8

First Director

NOT APPLICABLE
Officer Type Resident Canadian
PRESIDENT Y

Address

289 COURTLAND AVENUE

CONCORD
ONTARIO
CANADA L4K4W9

First Director

NOT APPLICABLE
Officer Type Resident Canadian
SECRETARY Y



Regquest ID: 024019998 Province of Ontario Date Report Produced: 2020/01/02
Transaction 1D: 74151385 Ministry of Government Services Time Report Produced: 08:35:24
Category ID:  UN/E Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2135457 UNIFORM CUSTOM COUNTERTOPS LTD.

Administrator:

Name (Individual / Corporation) Address
MILOS
289 COURTLAND AVENUE
BEZOUSKA
CONCORD
ONTARIO
CANADA L4K4WS
Date Began First Director
2016/09/01 NOT APPLICABLE
Designation Officer Type Resident Canadian

OFFICER TREASURER Y



Request ID: 024019998 Province of Ontario Date Report Produced: 2020/01/02
Time Report Produced: 09:35:24

Transaction ID: 74151395 Ministry of Government Services
Category ID:  UN/E Page: 5

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2135457 UNIFORM CUSTOM COUNTERTOPS LTD.

Last Document Recorded
Act/Code Description Form Date

CIA CHANGE NOTICE 1 2016/09/01 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE , 1992, AND RECORDED
AS HO A E RECORDED AS

IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE D. ND TIME OF PRINTING. ALL PERSONS W|
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.






Request ID: 024020036 Province of Ontaric
Transaction ID: 74151502 Ministry of Government Services
Category ID:  UN/E

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2276805 UNIFORM SURFACES INC.
Corporate Name History Effective Date

UNIFORM SURFACES INC. 2011/03/07

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:

Name (Individual / Corporation) Address
MILOS
289 COURTLAND AVENUE
BEZOUSKA
CONCORD
ONTARIO
CANADA L4K 4W9
Date Began First Director
2011/03/07 NOT APPLICABLE
Designation Officer Type Resident Canadian

DIRECTOR Y

Date Report Produced: 2020/01/02
Time Report Produced: 09:40:59

Page:

2



Request ID: 024020036
Transaction ID: 74151502
Category ID:  UN/E

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2276805

Administrator:
Name (Individual / Corporation)

MILOS
BEZOUSKA

Date Began
2011/03/07
Designation

OFFICER

Administrator:
Name (Individual / Corporation)

MILOS
BEZOUSKA

Date Began
2016/09/01
Designation

OFFICER

First Director

NOT APPLICABLE
Officer Type
PRESIDENT

First Director

NOT APPLICABLE
Officer Type
SECRETARY

Corporation Name

UNIFORM SURFACES INC.

Address

283 COURTLAND AVENUE

CONCORD
ONTARIO
CANADA L4K 4W9

Resident Canadian

Y

Address

289 COURTLAND AVENUE

CONCORD
ONTARIO
CANADA L4K 4W9

Resident Canadian

Y

Date Report Produced: 2020/01/02
Time Report Produced: 09:40:59

Page:

3



Request ID: 024020036 Province of Ontario Date Report Produced: 2020/01/02
Transaction ID: 74151502 Ministry of Government Services Time Report Produced: 09:40:59
Category ID:  UN/E Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2276805 UNIFORM SURFACES INC.

Administrator:

Name (individual / Corporation) Address
MILOS
289 COURTLAND AVENUE
BEZOUSKA
CONCORD
ONTARIO
CANADA L4K 4W9
Date Began First Director
2016/09/01 NOT APPLICABLE
Designation Officer Type Resident Canadian

OFFICER TREASURER Y



Request ID: 024020036 Province of Ontario Date Report Produced: 2020/01/02
Transaction [D: 74151502 Ministry of Government Services Time Report Produced: 08:40:59
Page: 5

Category ID:  UNJ/E

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2276805 UNIFORM SURFACES INC.

Last Document Recorded

Act/Code Description Form Date
CIA CHANGE NOTICE 1 2016/09/01 (ELECTRONIC FILING)
THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 1 AND RECORDED
AT THE AND TIME OF PRINTING. ALL PERSONS Wi é RECORDED AS

N THE ONTARIO BUSINESS INFORMATION SYSTEM AS DAT]
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.






Uniform Custom Countertops inc. July 24, 2018

Borrowirigs outstanding under this facility plus all amounts outstanding under UCC Ltd. Operating.
Facility owing by Uniform Custom Countertops Ltd., must not exceed at any time the aggregate of
the following, less Petential Prior-Ranking. €laims of the Borrower and Uniformh Custom '
Countertops Ltd., including, without limitation; Lienable Payables.(the “Borrowing Limit”);

-a) 75% of Good. Canadian/US-Accounts Receivable;
b) 75% of Good Special Accounts Receivable;

¢) toamaximum of $1,250,000.00, 50% of thé Jesser of cost of net realizable value of Raw
Materials Inventory.

The aggregate Borrowings outstanding under this facility plus all amounts owing by Uniform
Custom Countértops Ltd. under Facility, #1 as setforth in the UCC Ltd. Operating Facility must
not exceed $2,750,000.00 at'any time.

REPAYMENT .
‘Notwithstandind compliance with the coveriants and all other terms and conditions of this
Agreement, Borrowings under this-facility are repayable on demand.

GENERAL ACCOUNT

Thé Borrower shall establish & current account with the Bank (the "General Account”) for the

conduct of the Borrower's day-to-day banking business. The Berrower authorizes. the Bank daily

or otherwise as and when determined by the Bank, to ascertain the balahce of the General

Account and: .

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retainéd balance:specified iri this Agreement, make available a Borrowing by.
way of RBP Leans under this facility;

) if such position is a credit:balance, where the facility i indicated to be Bank revolved, the
Bank may, subject to the revolving incremerit amount and mipimum retained balance
specified in this Agreement, apply the amount of such credit balance or any partas a
repayment-of any Borrowings outstanding by way: of RBP Loans under this facility.

Facility #2: $149,860.00 non-revolviiig term facility by wayof.

a) RBP based loans (“RBP Loans™) Interest rate (per annum). RBP + 1.50%
REPAYMENT
Payment Amount: $10,710.00. | Payment Freguency: Monthly
Payment Typs: Principal Plus Interest | Payment date: 4 st of each month
Repayable in full on: | September 1,2019 Current remaining 14
-amortization (months)

Facility #3: $500,000.00 revolving leaseline of credit by way of Leases. Leases will ber
governed. by this Agreement and separate agreaments betweenthe Borrower and the Bank. In
the event of & conflict between this Agresmerit and a separate agreement, theterms of the
separate agreement will govern.

AVAILABILITY

The Borrower may borrow, répay and reborrow up 1o the amount of this facility provided this.
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict
availability of any unutilized portion of this facility at any time from time to fime without notice. The
determination by the Bank:as to whether it will enter into any { ease will be-entirely at its sole
discretion. ’
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Unifarm Custom Countertops Inc. July 24,2019

OTHER FACILITIES
“The Credit Facilities are in addition to the following facilities (the “Other Facilities™). The Other
Facilities will be.governed by this Agreement and’separéte agreeiments between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate

agreement, the terms of the separate agreement will govern.

a) Credit Card to a maximurt amount of $60,000.00.

EEES

One Time Feé: Monthly Fee:

Payable upon acceptance of this. Agreement.or  Payable in.arrears on the same day-of each
as agreed upon between the.Borrower and the  month. )

Bank.

Arrangement Fee: $250.00 Management Fee: $250.00

Other Fees:

Renewal Fee: )

If the Bank renews or extends any ferm fagility or tern loan beyond its Maturity Date, an
additional renewal fee may be payable in conriection with any such renewal in such amount.as
the Bank may determine and notify the Bofrower.

SECURITY

Secuiity for the Borrowings and all other ebligations of the: Borrower fo the Bank, including,
without limitation, any amounts outstanding under any Leases, if applicable, {(collectively, the
“Security”), shall include:

a} General security agreement on the Bank's form 924 signed by the Borrewer constituting a
first ranking security interest in all personal property of the Borrower;

b) Guarantee and postponement of claim on the Bank's form 812 in the amount of $514,000.00
sigried by Milos Bezouska and Karen Bezouska;

¢) Guarantee and postponement of claim on the Bank's-form 812 in the amount of
$3,142,792.27 signed by Uhiform Custom Countertops Ltd., supported by a general security
agreement on the Bank’s form 924 constituting a first ranking security intérest in all personal
property of Uniform Custom Countertops Ltd.; ’ '

d) Guarantée and postponement of elaim on the Bank’s form 812 in the amount of
$3,142,792.27 signed by Uniform Surfaces Inc., supported by a general security agreement
on the Bank’s form 924 constituting a first ranking security inferest in.all personal property of
Uniform Surfaces Inc., and further supported by a collaferal morigage in the amount of
$238,000.00 constituting a first fixed charde en the lands and improvemierits located at 7250
Keele Street, Unit 368, Vaughani, Ontario, L4K 1Z8;

e) Postponement and assighment of claim on the Bank’s form 918 signed by Milos Bezouska,

f) Postponement and assignment of claim on the Bank's form 918 signed by Uniform
Countertops Lid.;

g) Letter of independent legal advice signed by Karen BezousKa;

k) Lahdlord consent and waiver form signed by 61 Auriga (Nepean) Lid., in respect of the
property jocated at 61 Auriga Drive, Unit.B, Nepean; Ontario.
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Uniformi Custom Countertops Ine. July 24,2019

FINANCIAL COVENANTS

[n the event that the Borrower, Uniform Surfacés Inc, or Uniform Custem Countertops Ltd.
changes accounting standards, accounting principles and/or the-application of accounting
principles during the term of this Agreement, all financial covenants shal] be calculated using the
acceunting standards and principles applicable at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment of,-of cancel.or
restrict availability of any unutilized portion of any demand or other discretionary facility the
Borrower-covenants and agrees with the Bank that the Borrower will:

a)  maintain on a combined basis for the Borrower, Uniform Surfaces Inc. and Uniform Custom
Countertops Lid., to be measured as at the end of each fiscal year:

1. Debt Service Coverage, of not less than 1.25:4;
i. a ratio of Total Liabilities fo Tangible Net Worth of not greater than 2.5:1..

REPORTING REQUIREMENTS
The Borrower will provide the: following to the Bahk:

a) monthly Borrowing Limit Certificate, substantially in the form of Schedule “F” signed on behalf’
of the Borrower by any one of the Chief Executive Cfficer, the President, the Vice-President
Finance, the Treasurer, the Compiroller, the Chief Accountant or any other empioyee ofthe
Borrower helding equivalent office, Wwithin 25 days of each month end;

bj annual review engagement finangial statements for the Borrower, within 120 days of each
fistal year end,

c) annual netice to reader financial statements for Uniform Custom Countertops Lid. and
Uniferm Surfaces Inc., withinr 120 days of each fiscal year end;

d) arnual notice to reader combined financial statements for the Borrower, Uniforth Custom
Cotintertops Ltd. and Uniform Surfaces Inc., within 120 days of each fiscal year end;

g) quarterly company prepared financial statements for the Borrower, within 45 days of gach
fiscal quarter end; and

f) such other financial and operating statements and reports as and when the Bank miay
reasonably require.

CONDITIONS PRECEDENT : _
In no event will the Credit Fagcilities or any part thereof be available unless.the Bank has received:

a) aduly executed copy of this Agresment;
b) the Security provided for. herein, registered, as required, to the satisfaction of the-Bank;
¢) such financial and other information -or documents relating to the Borrower or any Guarantor
" if applicable as the Bank may reasonably tequire; and ) o
d) such other authorizations, approvals, opinions and documentation.as the Bank may
reasonably reguire.

Additionaily: _
&) all documentation to be received by the Bank shall be in forrnand substance satisfactory to
the Bank.
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BUSINESS LOAN INSURANCE PLAN.

The Borrower hereby acknowledges-that the Bank has offered it group creditor insurance
‘coverage on the Borrowings under the Busihess Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrewer's responsibility to apply for any riew or increased insurance
amount for the Berrowings that may be eligible.

IF the Borrower decides to apply for insurance on the:Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply-for Busifiess Loan
Insurafice Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
‘accept thie Bofrower's signature below as the Borrower’s walver of the Bank’s offer to-apply for
Business Loan Insurance Plan coverage on all such Borrowings, and.that ail such Borrowings
are.not insured under the Policy as-at the date of acceptance of this-Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Bdrrowings, such coverage will be applied autoratically 1o all new Borrowirigs eligible for:
Business:Loan Insurance Plan coverage that share the same foan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive ceverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrowgr's existing
Beirowings. If the Borfower does not want Business Loan Insurance: Plan ceverage to apply to.
any new Borrowings, a diffetent loan account fumber will need to be set up and all unihsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan insurance Plan covérage
applies, and any new Barrowings would-exceed the appteved amount of Busihess Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan.coverage {if gligible) in order for Business Lean Insurance Plan coverage
to apply to.any new Borrowings. if the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings {if eligible), the Borrower
hereby acknowledges that the Bank may accept the. Borrower's signature below as the
Borrower's waiver of the Bank’s offer to apply for-additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings-are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documerits regarding the Borfowings, the Business Loan.
Insurance Plan documents govern.

Busingss Loan Insurance Plan premiums {plus applicable taxes), will be taken as a separate.
payment, direetly from the bank account associated with the loan, at the same frequency and
schedhile as-your regular loan payments, where applicable. As.premiums are based on the
outstanding loan balance and the insured person’s age-at the time the premiuins are dus, the
cost of Busiriess Loan Insurance Plan coverage may increase during the term of the-loan. The
premiurn calculation is sef out in the Business Loan insurance Plan terms and conditions
provided to the Borrower at the fime the application for Business Loan insurance Plan coverage
was completed. Refer to the terms and conditions {form 3460 ENG or 53460 FRE) for further

explanation and disclosure.

GOVERNING LAW .JURISDICTION

GOVERNINGD LAW JURNVS L] IS
Province of Ontario.

ACCEPTANCE

This Agreement is open for acceptance until August 24, 2018, after which date it will be nuli and
void, unless extended by the Bank in its 'sole discretion.
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ROYAL BANK OF CANADA

Per; ‘
Title: Vice President

RBC Contact: Asad Melikov

Jhm
e

We. acknpwl’ dgé¢ and ase__eyp% terms @nd coriditions ﬁf"ihisAgr"eemenf
onthis A~ -5y of _; 0;21« D oid

Per: )
Name: . j ~

e Alilog ﬂ&z.omﬁwa\ | yﬁrgj';du«—é
Per:
Name:
Title:

I/We have the-autherity to bind the Borrower

\attachments:

Terms and Conditions

Schedules:

+  Definitions

« Caleculation and Payment of Interest and Fees

»  Boirowing Limit Certificate

» RBC Covarity Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Gredit Facilities available to the Berrower in
the manner and at the rates and times specified in this Agreement. Teims defined elsewhere in
this Agreement and not otherwise defined in the Terms arid Conditions below of the Schedules
attached herets have the meaning given to such terms as sodefined, In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly-and severally agres, or in Quebec
-solidarily agree, with the Bank as follows:

REPAYMENT

Amounts:outstanding under the Credit Facilities, together with interest, shall become due in the
manner-and at the rates and times specified in-this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must bé‘made.in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shail repay all principal sums outstanding under such facility upon demand. Where
any Borrowings are repayable by scheduled blended payments, such payments shall be applied,
firstly; fo interest due, and the balarice, T any, shall be ‘applied to principal outstanding. if any
such payment is insufficient to pay all interest then due, the unpaid balance of such interest wilt
be added to such Borrowing, will bear interest at the same rate, and will be payable on demand
oronthe date specified herein, as the case may be. Bomowings repayable by way of scheduled
payments. of principal and inferest shall be so repaid with any balance of such Borfowings being
due arid payable as ahd when specified in this Agfeement. The Borrower shall ensure that the
maturities. of instruments or contracts selected by the Borrower when making Borrowings will be
stich so as to enable the Borrower to meet its repayment obligations. For any Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Date of the applicable Borrowings shall automatically be amended accordingly.

In the case of any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility”), provided that nothing contained in this paragraph shall confer any right of
renewal or extension. upon the Borrower, the Borrower and the Bank agree that, at the Bank's
option, the Bank may provide a letter (“Renewal Letter™) to the Borrower setting out the terms
upon which the Bank is prepared to extend the Reduging Term Loan/Facility. In the event that the
Bank provides a Renewal Letter t6 the Borrower and the Reduycing Term Loan/Facility is not
repaid on or before the Maturity Date of the:applicable Reducing Term Loan/Facility, then at the
Bank's option the Reducing Term Loan/Facility shall be automatically renewed on the terms sét
out in the. Renewal Letfer and the térms of this Agreement shall Be amended accordingly.

PREPAYMENT _ .
Where Bofrowings are by way of RBP Loans, the Borrower may prepay such Borrowings. in whole

or in part without fee or premium,

The prepayment of any Borrowings. under a term facility and/er any term loan will be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts-and records (the “Accounts™) evidencing the Borfowings
made available to the Borrower by the Barik under this Agreement. The Bank shall record the
principal amount of such Bortowings, the payment of principal’and interést on account of the
Borrowings, and all other amounts becoming due tc the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to.the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, €lectronic or manual means, any bank account of the
Borrower for all amounts payable under this Agreément, ineluding, but not limited to, the
fepayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts.
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GENERAL COVENANTS » )

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

res_trict:ava’ilability_ofany unutilized portion of, any demand or dther discretionary facility, the

Borrower covenants and agrees with-the Bank that the Borrower:

a) will pay all sums of monsy when due under the terms.of this Agreement;

b} will immediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or both, would constitute a breach of any covenant or other term or condition of this
Agréement or any Security or an Event of Default;

). will file all material tax returns which. are or will be required to. be filed by it, pay ormake’
provision for payment of all material taxes {including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due.and payabie and provide adeguate
reserves for the payment of any tax, the payment of which is being contested;

dy will give the Bank 30 days prior noticé in writing of any intended change in its ownership
structure or composition and will not make or facilitate any such changes without the prior
written consent of the Bank;

e) will comply-with all Applicable Laws, including, without limitation, all Environmental and
Health and Safety Laws;

fy will inmediately advise the Bank of any action requests or violation notices received
cohgerning the Borrower-and held the Bank harmiess-from and against any lesses, costs or
expenses which the Bank may ‘suffér or ingur for any environment related liabilities existent
fiew or in the future with respett to the Borrower,

g). will deliver to the Bank such financial and other information as the Bank may reasenably
request from time to time, including, but not limited to, the reports and other information set,
out under Reporting Requirements;

h) willimmediately adlvise the Bank of.any unfavourablé change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement; '

) will keep its assets fully-insured-against such perils-and in such manner as weuld be:
customarily insured by Persons carrying on a similar business of eWwning similar assets and,
in addition, for any buildings located it areas prone to flood andfor earthquake, will insure
and keep fully insured such buildings against such perils; )

jj except for Permitted Encumbrances, will not, wittiout the prior written consent of the Bank,
grant, create, assume or-suffer o exist any mortgage, charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights;

k) will not, without.the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the-ordinary. course of
business and -on commereially reasonable terms;

i) will not, without the prier Written conserit of the Bank, guarantee or otherwise provide for, ofi a
direct, indirect or contirigent basis, the payment 6f any monies or performance of any
obligations by any other Person, except as may be provided for herein;

m) will not, withaut the prior written consent of the Bank, merge,-amalgamate, or otherwise entef
into any other form 6f combination with any other Person; o

R) will permiit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower's premises, properiies and assets and examine and obtain copies of the Borrower's
records or other information, ii) to collectinformation from any entity regarding any Potential
Prior-Ranking Claims and iii) fo discuss.the Borrower's affairs with the auditors, counsel and
other professional advisers of the Borrower. The Borrgwer hereby authiorizes and directs any
such third party to provide fo ttie Bank or its representatives all such information, records or
documentation requested by the Bank;-and _

oJ will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other

than the Borrower.

' FEES, COSTS AND EXPENSES .
The Borrower agrees fo pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addifion, the Borrower agrees to pay all fées (including legal fees), costs and expenses incurred
by the Bank in connection with the preparation, negotiation, dotumentation and registration of this
Agreement and any -Security and the administration, operation, termination, enforcement or
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protection of its Fights in conrnection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against-any:loss, cost or expense incurred by the Bank if
-any facility under the Credit Facilities is repaid or prepaid other than en its Maturity Date. The
determination by the Bank of such loss, cost orexpense shall be gonelusive and binding for all
purposes and shall include, without limitation, any loss incurred by the Bank:in liquidating or
redeploying deposits d@cquired to make or maintain any facility.

GENERAL INDEMNITY

The Borfower hereby agrees to indemnify and hoald the Bank and its directors, officers,
employees and agents harmless from and againstany and all claims, suits,-actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred 'or sustained by, imposed on or asserted against any such
Person as a.result of, in connection with or arising out of i) any breach of any term or condition of
this Agreeiment.or any-Security or any other agreement delivered to the Bank bythe Borrower or
-any-Guarantor if applicable, or any Event of Default, Ii) the Bank acting upon instructions. given or
agreements made by electronic transmission of any type, ii) the presence of Contaminants at, on
or-under or the discharge or likely discharge of Coritaminants from, any properties now of
previously used by the Borrower or any Guarantof and iv) the breach of or non compliance withr
any Applicable Law by the Borroweror any Guarantor.

AMENDMENTS AND WAIVERS

Saveand except for any waiver or extension of the deadline for acceptance of this Agfeement at
the Bank’s sole discretion, which may be cemmunicated in writing, verbally, or by conduct, no
amendment or waiver of any provision of this Agreement will be effective- unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the-patt of the Bank, in exercising
any right of power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Each Guarantor; if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representations
expressly made by any Guarantor heréin, if any) may be made without and does not require the
consent of agreemenit:of, or notice to, any Guarantor. Any amendments requested by the -
Borrower will-require review-and agreement By the Bank and its counsel. Costs related to this
review will be for the Borrowei’s account.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors-and permitted assigns, The Borrower shall not be erifitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may.assign or transfer all or any pait of its rights and obligations under this
Agreeiment to any Person. The Bank may disclose to potential or actual assignees or transferees
confidential information regarding the:Borrower and any Guarantor if applicable, (including, any:
such information pravided by the Berrower, and any Guarantor if applicable, to the Bank) and
shall net be.liable for any such disclosure. '

GAAP ' ,
Unléss otherwise provided, all accounting terms used in this Agreement shalt be interpreted in

accordance with Canadian Generally Accepted Accounting Principles; as appropriate, for publicly
accountable enterprises, private enterprises, not-for-prefit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a.consistent basis from period to peried. All
financial statemerits and/or reports shall be prepared using one of the above bases of
presentation, as appropriate. Except for the transition of accounting standards in Canada, any
change in accounting principles or the application of accounting principles is ohly permitted with
the prior written-consent of the Bank.

SEVERABILITY ‘
The invalidity. or unenforceability of any provision of this Agreement shall niot.affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall-be deemed
to be severable.
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GOVERNING LAW

This Agreefnent shall be construed in accordance with and governed by the laws of the Province
identified in the Goveming Law Jurisdiction section of this Agreefnent and the Jaws of Canada
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to bie bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for perfarming an-obligation shall have the effect of putting the
Borrowet, or'a Guarantor if applicable, in default thereof.

SET-OFF

The Bank is authotized (buf not obligated), at any time and without hotice, to apply any credit.
balance (whether ot not then due) in any accouit in the name of the Borrowet, or to which the
Borrower is beneficially entitled (in' any currency) at any branch or agency-of the Bank in.er
‘towards satisfaction of the indebtedriess of the Borrower due to the Bank under the Credit
Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the.
Bank is irevocably authorized to use all or any part of any such credit balance to buy such other
éurrencies as may be necessary to effect suchi application. :

NOTICES . o

Any notice-or demand fo. be given by the:Bank shall be given in wiiting by way of a letter
addressed to the Borrower. If the letter Is senit by telecopier, it shall be deemed received on the
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the'
Borrower's business is: operni for normal business, and otherwise on the néxt such day. If the letter
is sent by ordinary mail to the address of the Borrower, it'shall be deemed received on the date
falling five (5) days foliowing the date’of the letter; unlgss the Jetter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The.
Borrower must advise the Bank at once about any changes in the Borrower’s address.

CONSENT OF DISCLOSURE

The Borréwer hereby grants permission to any Person having information in such Person’s
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request); solely for the purpose of assisting the Bank to evaluate the financial
condition of the Borrower.

NON-MERGER . ‘
The provisions. of this Agreement shall not merge with any Security provided to the Bank, but
shall contiriue in“full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability-of each such Person for such obligation is jeint and
several (in Quebec, solidarily) with each other such Persom.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different paities in
separate counterparts, each of which when so executed shall be déemed to be an original ard all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitied to. rely on any agreement, documenit or instrument provided to the Bank by
the Borrower or any Guatrantor as applicable, by way of electronic-mail or fax tranSmission as
though it were an original document, The Bank is further entitled to assume that.any
communication from_the Borrower réceived by electronic mail or fax transmission is a reliable
communication from the Borrower.

Page 4 of 7



Uniform Custom Countertops Ine. July 24, 2018

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records-of this Agreement
and all other documentation defivered to the Bank (each, a "Paper Record”) info electronic’
images (each, an “Electronic Image”) as part of the Bank's normal business practices. The
parties agree that each such Electronic image shall be considered as anautheritative copy of the
Paper Recard-and shall be legally binding on the parties and admissible in any legal,
administrative of other pfoceeding:as conclusive evidence of the contents of such document in
the samié manner as.the original Paper Recard.

REPRESENTATIONS AND WARRANTIES

The Bormower represents and warrants to the Bank that:

a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on
business of its operations in all jurisdictions whefe the nature of its properties, assets,
business or operations make such registration or gualification necessary or desirable;

b} the execution, delivery and performance by it of this Agreemnent do not viglate any Applicable
Laws or agresments to which it is subject or by which it is bound, and where applicable, have
been duly authorized by.all necessary actions and do nof violate its constating documents;

c) no event has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant-or othér term or condition of this Agféemeht or any
‘Security of ahy other agreement delivered to the Bank or afi Event of Default;

d) there is no claim, action, prosecution of othér procesding of any kind pending or threatened
against itor any of its-assets or properties before any court or-administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, i
adversely determined, might have a material adverse effect upon its financial condition or
operations. of its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances-of which it is aware which might give rise to any such proceéding
which it has not fully disclosedto the Bank; and .

&) it ias good and rarketable title to all of its properties and assets; free and clear of any
encumbrances; otherthan as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entering into each Lease, if applicable, hereunder.

LANGUAGE .
The parfies hereto have expressly requested that this Agreement and all related documents,

including notices; be drawn up in the English language. Les parties ont expressément demandé
fue la présente-convention &t tous les documents y afférents, y compris les avis, soient rédiges
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred fo in, or delivered pursuant to, or:in
connection with, this. Agreement constitute the whole and entire agréemient between the Borfower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borfowings and/or Leases, if applicable, outstanding under any
facility in a.cufrenicy other than Canadian curiency, when converted to the Equivalent Amount in
Canadian cutrency, exceeds the-amount available under such facility, the Borrower shall
immédiately repay such excess or shall secure suchi excess to the satisfaction of the Bank.

JUDGEMENT CURRENCY

If for the purpose of obtaining judgement in any court in ahy jurisdiction with respect to this
Agreement, it is necessary to convert into the ‘currency of such jurisdiction (the "Judgenmierit
Currency") any amount due hereunder in any.currency other than the Judgement Gurrency, then
conversion shall be made at the rate of exchange prevailing on the Business Day before the day
on which judgement is given. For this purpose "rate of exchange”means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
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Toronto foreign exchange market, against the Judgement Curfency, in accordance with normal
banking procedures.

In the event that there is a change in the rate-of exchange prevailing between the Business Day
before the day on which judgement is. given and the date of payment of the amount due, the
Borfower will, on the date of payment, pay such additional amounts as may be necessary-to
ensure that the ampunt paid en such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing oh the date of payment, is the amount then due
underthis Agreement in such othef currency tegether with interest at RBP and expenses
(including legal fees-on a solicitor and client basis), Any additional amount due frem the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for-any other sums due under-or in respect of this Agreement.

EVENTS OF DEFAULT _
Without affecting or limiting the right of the Bank to-ferrinate or demand paymeént of, or to cancel
or restrict availability of any unutilized portion of, any demand or other discretionary facility, each
of the following shall constitute an “Event.of Defatilt” which shall entitle the Bank, in'its sole
discretion, to cancel any Credit Fagiiities, demand immediate repayment in full of any amounts
outstanding under any term facility, together with.outstanding accrued interest and any other
indebtedness under or with respect to any terr facility, and to realize on all or any pottion of any
Security:

a) failure of the Borrower to pay any principal, interést or other amount wheh due pursuant to
this Agreement;

b) failure of the Borrower, or any Guaranter if applicable, to observe any covenant; term or
condition contained in this Agreement, the Security, orany other agreement delivered. o the
Bank or in any documentatiorn relating hereto or thereto, )

¢) the Borrower, or any Guarantor if applicable, is unable to:pay its debts as such debts become
due, or is, or is adjudged or declared to be, or admits to being, bankrupt or insolvent;

d) ifany proceeding is taken to effect a compromise:or arrangement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if ,
applicable, declared bankrupt or wound up, of to have a receiver appointed for any part of the
assets or operations of the Borrower, or any Guararitor if applicable, or if any encumbrancer

~ takes possession of any pait thereof, .

e} ifin the opinion of the Bank there is a material adverse change in the financial condition;
ownership or operation of the Borrower, or any Guarantor if applicable;

f) ifany representation or warranty made by the Borrower, or any Guarantor if applicable, under
this Agreemerit or in any other document relating hereto or under any Security shall be false
in ahy material respect; or

g) ifthe Borrower; or any Guarantor if applicable, defaults in the payment of any other
indebtedness, whether owing to the Bank or to any other Pérson, of defaults in.the
perfermance or observance of any agreement in respect of such indebtedness where, as a
result of such-default, the maturity of stich indebtedness is of may be accelerated.

Should the.Bank demand immediate repayment in full of any amounts outstanding under any
term facility due to an Event of Default, the Borrower shall immediately repay-all principal sums
outstanding under such facility and all other obligations in connection with any such term facility.

INCREASED COSTS

if ahy change in Applicable Laws of the.interpretation thereof after the date hereof (i} imposes or
increases taxes on payments due to the Bank hereunder {other than taxes on the overall net
income of the Bank), (i) imposes or increases any reserve or other simitar requirement or

(iily imposes or changes any other condition affecting the Credit Facilities, and the fesult-of any of
the foregoing results in any-additional cost to the Bank: of making available, continuing or
maintaining any of the Credit Facilities hereunder (or maintaining any obligations tc make any
such Credit Facilities available hereunder) or resuifs fn-any reduction in the amount-of any sum
received or receivable by the Bank in connection with this Agreement or the Credit Facilities
made available hereunder, then-from time to time, upon written request of the Barnk, the Borrower
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shall promptly pay to the Bank, such additional amount or amounts. as will compensate the Bark-
for any such additional costs-incurred or reduction suffered.

CONFIDENTIALITY , ,

This Agreement and all of its terms are confidential (“Confidential Information”). The Borrower
shall Keep the Confidential Information confidential and will not disclose the Confidential
Information, or any part thereof, to any Person. Without:limiting the generality of the foregoing,
the Borrower shall not isstie any press release or make any other public announcement or fiing
with respect to the Confidential information without the Bank's prior written consent.
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Schedule “A”
DEFINITIONS

Forthe purpose of this Agreéement, if applicablé, the following terms and ptirasés shall have the
following meanings:

“Applicable Laws™ means, with respect to any Person, property, transactien or event, all present
or future applicable laws, statutes, regulations, fules, policies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations-and decrees of any governméntal, quasi-governmental,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages
outstanding at any time are “Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other-day which shall be a
legal holiday or a day on which banking iristitutions are closed throughout Canada;

“Business Loan Insurance Plan™ means the optiohal group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in sonnection with eligible
loan products offered by the Bank; ‘

“Ganadian/JS Accounts Receivableé” means trade accounts receivable of the Borrower and
Custem Countertops Ltd. owing by Persons whose chief operating activilies are located in the US
or Canada;

“Cash Taxes™ means, for any fiscal period, any amounts paid in respeet of income taxes;.

«“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous. substance or confaminant including any-of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributiens™ méans any paymerits to. any sharehalder, director or officer; or'to any
associate or holder of subordinated debt, or to any shareholder, director or officer of any’
associate or holder of subordinated debt, including, without imitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries to officers.or other employees in the ordinary course of business;

“Debt Service Coverage” means, for any-fiscal pericd, the ratio of EBITDA, less Cash Taxes
and, to the extent not deducted in determining net income, less Corporate Distributions, to the
fotal of Interest Expense and scheduled principal payments in respect of Fundet Debt;

“EBITDA” means, for any fiscal period, net income from continuing operations (excluding
extraordinary gains or losses). plus, to the extent.deducted in determining net income; Interest
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the period;

“Equity” means fhe total of share capital, (excluding preferred shares redeemable within one
year) contributed surplus-and retained earnings plus Postponed Debt,

#Equivalent Amount” means, with respect fo an amount of any currency, the amount of any
other currency required to purchase that amount of the first mentioned currency’thfough the Bank
in Torents, in accordance with normal banking: procedures;

Page 1 0of3



Schedule A

“Funded Debt” means, at.any time for the fiscal period then ended, all obligations for borrowed
money which bears interest or to which interest is imputed plus, without duplication, all obligations
for the deferred payment of the purchase-of property, all capital lease obligations and all
indebtedness secured by purchase money security interests, but excluding Postpened Debt_;

“Good Canadian/US Accounts Receivable” means Canadian/US Accounts Receivable
excluding (i) the entire amount of actounts, any portion of which js outstanding more than 80
days after billing date, provided that the under 90 day portion may be included where the:over 90
day portion is less than 10% of the amount of accounts, or where the Bank has designated such
portion as nevertheless good, {ii) all arhounts.due from any affiliate, (7)) bad or-doubtful accounts,
(iv) accounts subject to any security interest or other encumbrance ranking or capable of ranking
in priority to the Bank's security, (v) the-amount.of alf holdbacks, contra accounts or rights of set-
off on-the part of any account debfer, (vi} those trade accounts receivable included elsewhere in
the Borrowing Limit calculation, or (vil) any accounts which the Bank has previously advised to be
ineligible;

“BGood Special Accounts Receivable” means Special Accounts Receivable excluding (i) the
entire amount.of accounts, any portion of which is-outstanding more than 120 days after billihg
date, provided that the under 120 day portion may bé included where the over 120 day portion is
less than 10% of the amotnt.of accounts, or wheré the Bank has designated such portion as
nevertheless good, (i) all amounts due from any affiliate, (i) bad or dotibtful accounts, (iv)
accounts subject to any segurity interest or other-encumbrange ranking or capable of ranking in
priority to the Bank’s security, (V) the amount of all holdbacks, cohtra accounts or rights of set-off
on the part of any account debtor, (vi) those trade accounts receivable included-elsewhere in the
Borrowing Limit calculation, -or (vii) any accounts which the Bank has previously advised to be

ineligible;

“Guarantor™ means-any Persen who has guaranteed the obligations of the Borrower under this
Agreement;

“Interest Expense” means, for any fiscal period, the aggrégate cost of advances of credit
outstanding during that period including, without limitation; interest charges, capifalized interest,
the interest component of capital leases, fees payable in respect of letfers of credit and letters of
guarantee and discounts incurred and fees payable ih respect of bankers’ acceptances;

*ease” mealis-an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
‘issued to the Borrower,

“Lienable Payables” means lienable payables owing by thie Borrower, include but are not limited
to all amounts owing to suppliers. of goods and/or services 1o a contract site and/or to the
Borrower where the lienable payables are defined by. the Borrower;,

“Maturity Date” means the date on which a facility is due and payable in full;

“Permitted Encumbrances” means, in respect of the Borrower:
a) liens arising by opefation of law for amounts not yet due or delinquent, miner encumbrances
" on real property such as easements and rights of way which do not materially detract from
the value of such property, afnd security given fo-municipalities and similar public authorities
when required by such-authorities in connection with the operations of the Barrower.in the
ordinary course of business; and
b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company; a corporation, an association, a government-or any department or
agency thereof, and any other incorporated or unincorporated entity; ’
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“Policy” means the Business.Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to.the Bank;

“Postponed _Debl"’ means indebtedness:that is fully postponed and subordinated, both as to
prinicipal and interest, on {erms satisfactory to the Bank, to the obligations owing to the Bank
hereunder;

“potential Prior-Ranking, Claims” means all amounts owing or required to be paid, where the
failure to pay ahy such amount could give rise’to a claifm pursuant to any-law; statute, regulation
of otherwise, which ranks oris capable of ranking in priority‘to the Security or otherwise in priotity
to any claim by the Bank for repayment of any amounts.owing under this Agreement;

“Raw Materials inventory” means. the portien of the Borrower's Unencumberad Inventory that is
classified as raw materials inventory,

“RBP" and “Royal Bank Prime™ each means the annual rate of interest announced by the Bank
from time to time as being a refefence rate then in effect for determining interest rates oh
commercial loans made in Canadian currency in Canada;,

“Release” includes dischargs, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pouf,
emit, empty, throw, dump, place and exhaust, and when used as a heun has a similar meaning;

“Special Accounts Receivable” means trade accounts receivable of the Borfower and Custom
Countertops Lid. owing by Canadian and US federal, state and proviricial goveriiments, municipal
or othér local governments and any department or agejicy thereof,

*“Tangible Net Worth” means the fotal of Equity less intangibles, deferred charges, leasehold
improvemerits, deferred tax.credits and unsesured advances o related parties. For the purpose
hereof, intangibles are assets lacking physical substance;

#Total Liabilities” means-all liahilities, exclusive of deferrad tax liabilities and Postponed Debt;

“UJCC Lid. Operating Facility” means the revolving demand facility as set fofth as Facility #1 in
4 credit agreement dated July 24,2019 betwéen Unifortn Custom Countertops Ltd., as borrower,
andthe Bank, as the same may be amended, superseded, restated or replaced form time to time;

**Jnencumbered lnve‘ntory»"' means inventory of the Borrower which is not subject to any
security interest or other encumbrance or any other right or claim which rariks or is capable-of
ranking in priority to the Bark's security including, without limitation, rights of unpaid suppliers to
repossess inventory within 30 days after délivery and rights of uipaid farmers, fishermen and
aquaculturalists in respect of any unpaid amounts for products sold and delivered within the
previous 15 days, underthe Banfkquptey and Insolvency Act, Canada;

“US" means United States of America.
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Schedule “B"

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST
The Borrower shall not be obligated to pay any interest, fees or costs under or in connéctien with
‘this Agreement in excess of what is permitied by Applicable Law.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in.
respect therecf in.accordance with the terfns: of this Agresment or the instrument or‘contract
govemihg same, bear interest until paid at the rate of RBP plus 5% per annlim or the highest
premium indicated for any-of the Borrower’s facilitiss when in excess. of 5%. Such interest on
overdue amounts shall be computed daily, compounded monthly and shall be payable both
before and after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The anhual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated muttiplied by the actual number of days in
the calendar year in which such calculation is made and divided by 365,

TIME AND PLACE OF PAYMENT

Amounts payable by theé Borrower hereunder shall be paid at'such place as the Bank miay-advise
from time to time in the applicable currency: Amourits due on a day other than a Business Day-
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both beforeand affer any or all of default, maturity

date, demand and judgement.

RBP LOANS '
The Borrower shall pay interest on'each RBP Loan, monthly in arrears, on the 26th day of each
month or such other-day as may be agreed to between the Borrower and the Bank, Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 385 days.and shall be paid in the currency of the applicable Bormrowing.
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Schedule “F”

BORROWING LIMIT CERTIFICATE

L _ sirepresenting the Borrower hereby certffy as of
each month endinge—— 0o .2

4. | am familiar with and have examined the provisions of the Agreement dated July 24, 2019
and any amendments thereto, between Uniform Custom Countertops Inc., as Borrower, and
Royal Bank of Canada, as the Bank and have made reasonable investigations of corporate
records and inquiries of other officers and senior personnel of the Borrower. Terms defined in
the Agreement have the same meanings where used in this certificate.

2. The Borrowing Limitis §__————_ zCalculated as-follows:
Total Canadian/US Accounts Receivable 3
Less: a) Accounts, any portion of which exceeds 90 e
days
b)  Accounts due from affiliates S
¢)  "Under 80 days” accounts where collectionis $____~
suspect o
d) Accounts subject to prior encumbrances § -
e) Holdbacks, contra-accounts or rights of set- L —
off
f)  Accounts included elsewhere in the 3. 5

Borrowing Limit calculation
g} Other ineligible accounts

Plus: h)  Under 90 day portion of accounts included in
a) above, where the over 90 day portion is
less than 10% of the amount of accounts, or
which the Bank has designated as
nevertheless good

Good Canadian/US Accounts Receivable

Marginable Good Canadian/US Accounts Receivable at 75% of A

Total Special Accounts Receivable

Less: a) Accounts, any portion of which exceeds 120 &.::
days i
b) Accounts due from affiliates [T
¢) “Under 120 days” accounts where collection S___ﬂ
is suspect )
d)  Accounts subject to prior encumbrances 3 )
e) Holdbacks, contra-accounts or rights of set- $ )
off

fy  Accounts included elsewhere in the P —
Borrowing Limit calculation _—
g) Other ineligible accounts $.. .
Plus: h)  Under 120 day portion of accounts included in  $.____.
a) above, where the over 120 day portion is
less than 10% of the amount of accounts,
which the Bank has designated as
nevertheless good
Good Special Accounts Receivable Cc
Marginable Good Special Accounts Receivable at 75% of C D
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Total inventory classified as raw materials inventory of the
Borrower and Uniform Custom Countertops Ltd. (valued at lesser
of cost or net realizable value)
Less: a) Inventory subject to pricr encumbrances
b) Inventory subject to 30 day supplier payables
¢) Other non qualifying inventory
Raw Materials Inventory
Marginable Raw Materials Inventory at 50% of E (Max
$1,250,000.00)
Less: Potential Prior-Ranking Claims of the
Borrower and Uniform Custom Countertops

' Ltd. while not limited to these include:
Sales tax, Excise & GST
Employee source deductions such as E.I., CPP, Income Tax
Workers Compensation Board
Wages, Commissions, Vacation Pay
Unpaid Pension Plan Contributions
Overdue Rent, Property & Business Tax and potential claims
from third parties such as subcontractors
Other
Lienable Payables
Total Potential Prior-Ranking Claims
Borrowing Limit (B+D+F-G)

Less: Facility #1 Borrowings
Less....occeennenenn. UCG Ltd. Operating Facility Borrowings
Margin Surplus (Deficit)

|

i

S €H € & & &

T T

mm

i

£

mreﬂ'epr

I

3. Annexed hereto are the following reports in respect of the Borrower and Uniform Custom

Countertops Ltd.

a) aged list of accounts receivable,

b) aged list of accounts payable,

¢) status of inventory,

d) listing of Potential Prior-Ranking Claims, and

e) detailed listing of Lienable Payables and holdbacks.

4. The reports and information p‘rovided/ber With g%urate and complete in all respects and

all amounts certified as Potential-Pfior-Ranki laims are current amounts owing and not in

arrears.

Dated this

Per- %

Name:

. Title:
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‘Schedule *H”

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects ta fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal {"RBC Covarity
Dashbeard®) via the Internet and using RBC Covarity Dashboard te electronically upload the
Borrower's financial information and to complete online. .and electronjcally submit certificates,
reports dridfor forms {the “Service”), then the following terms-and conditions {the “RBC Covarity
Dashboard Terms and Conditions”) apply and are déemed to be included in, and form part of,
the Agreement.

1. Definitionis. Forthe purgose of the RBC Covarity-Dashboard Terms and Conditions:

“Disabling Code” means- any clock, timer, couriter, computer virus, worm, software lock, drop
dead device, Trojan horsé routine, trap door, time bomb, or -any other unauthorized codes,
designs, routines or instructions that may be used to access, modify, replicate, distort, delete,
.damage or disable any Electronic Channel, including any related hardware or software.

“Designated Uset” an individual permitted to act on behalf of and bind the Borrower in -all
respects, ahd specifically in the submission of Electronically Uploaded Financial nformation
and/or Electronically Submitted Certificates.

*Electronic Channel” means-any telecommunication or electronic transmission method which
may be used in.connection with the Service, including computer, Internet, felephone, e-mail of
facsimile.

“Electronic Communication’ means any information, disclosure, request or other
communication of agreement:sent, received oraccepted using an Electronic Chanhel.

“Electronicaily Submitted Certificates” means certificates, reports andfor forms completed,
online and electronically submitted by any Designated User accessing the'Service.

“Electronically Uploaded Financial Information” means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internet’ means a decentralized global communications mediurii and the world-wide network of
computer networks, accessible to the public; that are connected to each other- using specific
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other services,

“Password” means a combination of numbers and/or letters selected by a Designated User that
is used: to identify the Designated User. The Password is used in conjunction with & User ID to
access. the Service.

“Security Breach’ means any breach in the Secufity of the Service, or any actual or threatened

use of the- Service, a Security Device, or Electronic Channel in a manner contrary to the
Agreement, including, without limitation, the introduction of Disabling Code of a Vius to the

Service.
“Security Device” means a combination of a User ID and Password.

"Software” means any computer prograrn er programming {in any code format, including source
code), as modified from time to time, and related docurmentation.
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f‘Use_r ID¥ means the combination of numbers and/or letters selected by the Bojrower tised to
identify a particular Designated User. The User ID is used in conjunction with a Password to
access the Service,

'thiru‘s-'* means an element which is designed to corrupt data or enable accéss to or adversely
impact upon the performance: of computer systerns, includirfig any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used iri the RBC Covarity
Dashboard Terms and Conditions.

2. Access to-the Service. The Bofrower will appoint ohe or mare Designated Usef(s) fo actess
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower’s: financial
information and may: view all previously uploaded financial information ahd all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-
mail address of each Designated User. The Borrower will immediately advise the Bank if a
Designated User changés or is no lenger valid.

The Bank will provide the Borrower with a User ID and temparary password for each Designated
User: Fach Designated User will recelve the User ID ‘and temporary password defivered to their
e-mail address. Each Designated User will change the temporary password to ‘a -unique
Password which may not be easily guessed or obtained by others. If it is suspected or Known
that the Password has been compromised in any way, the Password must bé changed

immediately.

On first access to the Service, each Designated User will be required o read and agree to termis
of use which will thereafter be accessible from & link located on each web page-of the Seivice.

3. Security Devices. The Berrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed fo be conclusive proof that ‘such information is
accurate and complete, and the submission of which'is authorized by, and enforceable against,
the Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is résponsible for ensuring that
a Security Device will only be provided 1o and used by a Designated User. -The Borrower agrees
to be bound by ‘any actions of omissions resulting from the use .of any Security. Device in
gonnection with the Service: '

4. Security. Each party shall at all times have in place appropriate policies and procedutes te-
protect the security and confidentiality of the Service; Elecfronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Service -and Electronic.
Channels. The Borrower agrees o comply with any additional procedures, standards of other
security requirements that the Bank.may require ih order to access the Service.

The Borrower will not (i) access or use: the Service for an illegal, fraudulent, malicious or
defamatory purpose, or (i) take steps or‘actiohs that couild or do underminie the sesurity, integrity,
effectivenéss, goodwill of connectivity of the Service (including illegal, fraudulent, malicious,
defamatory-of other activities that threaten to harm or cause harmto any other person).

The Borrower agrees not fo trarismit via the Service any viruses, worms, defects, Trojan horses
or any items of a-destructive nature. The Borrower shall miaintain the security of their computer by-
using anti-virus scanning, & firewall and installing the latest security patches to provide assurance
that no Virus is introduced into the systems or Software while accessing the Service.
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5. Unsecure Electronic Channels. The Borrower acknowledges and agrees. that if it uses, or if
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication ‘sent, received andlor accepted.
using such Electronic Channel is-not secure, réliable, private or confidential. Any such Elecironic
Communication could be subject o interception, loss or alteration, and may riot be received by
the intended recipient in a timely manner or at all. The Borrower assumes-full responsibility for
the risks gssociated with such Electronic. GCommunieation. '

6. Notice of Security Breach. The Borrower shall notify the Bank by nofifying the RBG Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability
or if a Virus is contained in or affects transmission -of information to the Service; or (i) if the
Barrower, knows or reasonably ought to know that an uhauthorized person may have access to
the Setvice; Security Device or Elgctronic:Channel.

If a Security Breach occurs the Borrower shall: (i) -assist the ‘Bank in the nianagement of any
consequences arising from if; (ii) fake.any reasonable steps necessary for it to take to mitigate
any harm resulting from if; and (jiiy take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank regeives:from or'in the name of,
or purporting to. be from or inthe name of, the Borrower of any other person on the Borrower's
behalf in connection with the -Service, will be considered to be duly authorized by, and
enforceable against, the Borrower. The Bank will be. authorized to rely and act on any such
Electronic Communication, even if the Electronic Communication was not actually frem the
Borrower or such other person or differs in any. way from .any previous Electronic Gommuriication
sent to the Bank. Any Electronically Uploaded Financial Information will be considered to be
financial information submitied to the Bank by an individual permitted to act on behaif of and bind
the Borrower in all respects, and the Bank will be authorized te rely and act om any such
Electronically Uploaded Financial Ihformation accordingly. Any Electronically Subrmitted
Certificates will be considered 1o be certificates, reports and/or forms completed and submitted to
the Bank by an individual permitted to dct en behalf of and bind the Borrower in all respects, and
the Bank will be authorized to rely .and act on any such Electronically Submitted Certificates
accordingly.

8. Representations and Warranties. The Borrower represents and warrants. to the. Bank thaf
each fime Electronically Uploaded Financial information and/or Electronically Submitted
Certificates- are submitted: (i} all financial statements, certificates, forms, reports. and all
information contained. therein will be accurate: and comiplete i all respects; (i) all affiounts
certified as Potential Prior-Ranking Claims will be current amounts owing and not in arrears,
(iiiy all fepresentations. and warranties. contained in the Agréement will be true and correct; and
(iv) no event will have occurred which constitutes; or which, with nofice, lapse of time, or both,
would constitute an Event of Default or breach of any covenant or othier term or condition of the
Agreement; The Borrower will bé deemed to repeat these representations and warranties each
time Electronically’ Uploaded Financial Information and/or Electronically Submitted Certificates
are submitted.

9. Evidence. Electronic records and othér information obtained by the Bank in an Electronic
Commuriication will be admissible in any legal, administrative or other proceedings as conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to ‘object to the introduction -of any such record or
other information info evidence on that basis.

10.. Limitation of Liabilify. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
{ii)-losses incurred as a result of an-actual or potential Security Breach; or (i) losses incurred as
& result of application. vulnerability or Virus that is contained in or affects any-Software or systems
used by or on behalf of the Borrower in connection with the Service.

Although every effort is made to provide secure transmission of information, timely
communication and confidentiality cannot be guaranteed. In no event shall the Bank be liabie for
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any loss or harm resulting from the use of the Service, or from a breach of confidentiality in
respect of use of the Service.

41, Termination. The ability of the Borrower to fulfill the reporting requirements relatifig to the.
submission.of financial information set out in the Agreement using RBG Covarity Dashboard shall
terminate upon revocation of access to the Service. b addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for-any reason at-any time without
prior notice. The Bank will not be responsible for'any loss or inconienience that may result-from
such suspension or termination. The Borrower, upon giving notice to the Bank by netifying the!
RBC Account Manager in writing, may terminate use of the Service at-any time.

12. Amendment. The Bank may amend these'RBC Covarity Dashbeard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or ifi writing) to the
Borrower. The Borrower agrees that the continued use of the. Service after the effective date of a
change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.
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Royal Bank

Royal Bank of Canada

Commercial Financial Services

20 York Mills Road - Suite 300 - 3rd Floor
Toronto ON M2P 0A3

26 July 2019

RECYTL2014 E D 000074
Private and Confidential

UNIFORM CUSTOM COUNTERTOPS INC.
289 COURTLAND AVENUE

CONCORD ON L4K 4W9

Dear MILOS BEZOUSKA

RE: Term Loan Credit Renewal 12653177 - 002

We refer to the agreement dated 10 March 2016 and any amendiments thereto, between UNIFORM CUSTOM
COUNTERTOPS INC., as the Borrower, and Royal Bank of Canada, as the Bank, (the “Agreement”) and in particular to
the Credit Facilities section of the Agreement.

All capitatized terms not otherwise defined herein shall have the meaning ascribed to them in the Agreement.

The Term Loan for CAD $149,860.00 will be maturing on 01 September 2019 (referred to as the “Current Maturity
Date”), Upon maturity, the Bank would be pleased to renew your term for a 12 month term. The Agreement wili be
amended as follows:

Open to Prepayment and/or convertible to any other term/interest, at any time, without penalty.
Consecutive monthly principal payments of $10,710.00, plus interest. This payment amount will take effect starting
with the next scheduled payment after the current maturity date,

Interest is due and payable monthly.

Interest rate: [RBP Rate + 1.5 % per annum].

Term Loan Rencwal Fee: $0.00.

All outstanding principal and interest is payable in full on 01 Septernber 2020 (the new “Maturity Date”),

These amendments to the Agreement will take effect on the Current Maturity Date.

All other terms and conditions of the Agreement will remain unchanged.

Y ¥

YVYVVYY

If you're satisfied with these terms, then no action is needed on your part. If the loan has an outstanding balance on the 01
September 2019, it will confism your acceptance of the rencwal terms set out above.,

Should you wish to discuss other termas, such as fixing the interest rate, a longer term, pricing options, or if you have any
questions, please call your account manager Asad Melikov at 905-738-3969 at least 10 days prior to the Current Maturity
Date.

Roval Bank of Canada
RBC Term Loan Renewal Group
319486114
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# Repistered Trademark of Royal Bank of Canada
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RBC Financial Group
RBC Groupe Financier

FAX\Télécopie

Date : Monday, July 29, 2019 3:31:22 PM

To\Destinaire: RECORDS & MGMT From\Expéditeur:
Tel\Tél.: Tel \Tél.:
Fax\Téléc. : 4169743966 Fax\Téléc.:

Number of pages\Nombre de pages: 02 Including coverpagelincluant la présente

Message: Included below (mandatory), is a list of the documents you will find enclosed in this fax:
SRF 319488114

This fax may be privileged andfor sonfidential, and the sender does not waive any related righis and obligations. Any distribution, use or copying of this
fax of the infermation it contains by other than an intended recipient is unauthorized. I you received this fax in error, pleass advise the sander (by return

Fax oF otherwise) immediately, You heve congented to recsive the attached slectronically: please retain a copy of this confirmation for future reference.

Celte ransmission est confidentielle el protégée. L'axpéditeur ne renonce pas aux droits et obligations qul sy rapportent. Toute diffusion, utilisation ou
copie de cp Message ou des renseignements quit contient par une personne autre que la (les) destinataire(s) absigna(s) ast interdite. Sivous recaverz
cetlle transmission par erreur, veulllez m'en aviset immedialement, par retour de ransmission ou par un autre moyern. Vous avez accepté de recevair le

docurnent ci-joint par voie électrorique ; veulllez conserver ung copie da cette confirmation & titre de référence

® Registered trademark of Royal Bank of Canada / Marque déposée de la Banque Royale du Canada.
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(¢) The terms "Goods", "Chattel Paper*, "Document of Title", "Instrument’, "Intangible”, "Security”, "Investment
Property", "proceeds", "Inventory", “accession”, "Money", "Account”, “financing statement" and “financing change statement”
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is defined in the P.P.S.A., the
term “Inventory" when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term “Investment Property", if not defined in the P.P.S.A,,
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to
“Collateral” shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof",

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof,

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests {hereinafter collectively
called “Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any

security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.

4, COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

(b} to notify RBC promptly of:

() any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(ii)) the details of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

{(¢) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC,; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do so;

(d) to do, execute, acknawledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therewith;

(e} to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

() to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(@) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

(h) 1o carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request $o as to indicate the Security Interest;

(i) to deliver to RBC from time to time promptly upon request:

L
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(i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Colfateral for the purpose of inspecting, auditing or copying the same,

Giiy all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v} such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by
Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC fo transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until defauit, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in ar credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same
promptly to Debtor.
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

(iy toreceive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral: to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surpius shall be accounted for as required by law.

11, EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default":

(@) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
indebtedness or the failure of Debtor to observe or perform any obfigation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and insolvency
Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(&) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

(f)  if Debtor ceases or threatens to cease to cary on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof,

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise {including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion; may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(@) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver”, which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concemns
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on alt or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

() RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after defautt,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

(f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Coflateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security interest.

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient.

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

(c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per

annum,

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral.

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Coliateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
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(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security

Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Secutity Interest or the Collateral from the Bank or any one acting on

behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

(j) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or reguest shall be in
writing and shall be sufficiently given, in the case of RBC, if deliverad to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
recelve written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full.

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation. :

(n} In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in par, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(0) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating companies
and to the amaigamated company, such that the Security interest granted hereby

(i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the
amalgamated company, and

(i} shall secure the "indebtedness” {as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any "Indebtedness" of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to “Collateral” owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricuitural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other
than Section 46) of that Act shall not apply to Debtor,

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(@) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate;

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.

ADDRESS OF BUSINESS Ity PROVINCE POSTAL CODE
DEBTOR CONCORD ONTARIO L4K4WS
289 COURTLAND AVENUE

IN WITNESS WHEREOF Debtor has executed this Security Agreement this 9‘1 day W s /240 { &

UNIFORM CUS -ER—'F@PS—!—NC\

ﬂ%ﬁ%z [ivcol/ Miios Pezouw 3a
- pﬂ?’ 8 l C@« M’ﬁ Seal

WITNESSES
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

283 COURTLAND AVENUE,
CONCORD

ONTARIQ

CA

L4K4AWS

2. Locations of Records relating to Collateral

289 COURTLAND AVENUE,
CONCORD

ONTARIO

CA

L4K4WS

3. Locations of Collateral

289 COURTLAND AVENUE,
CONCORD

ONTARIO

CA

L4K4We
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Banhk
receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such
notice, determine their or histher liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shall
remain a continuing guarantee as to the other or others of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
flimiting or lessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct. The term “Liabilities", as previously defined, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the

Customer under any line(s) of credit.

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any such event continue to apply to all the Liabilities whether theretofore or thereafter incurred or arising and in this
instrument the word "Customer” shall include every such firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits ot
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any presentor future obligation to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if
no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
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be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective,

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigred shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
ot on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative
thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and

agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
province of ONTARIO ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(apptenbla i o1 (18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change

sxcepiormro) Statement registered by the Bank.
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EXECUTED this , A
(MONTH) (DAY) (YEAR) ..~

IN THE PRESENCE OF

UNIFQ TOM: Q\.{%TOPS LTD.

WithessZia e < j e
Al il /% (03 /:Sa *zomfywv
Name: p( . g ‘&{@,m'(‘;

Witness Signature:

Name:
insert the full name and address of Guarantor {Undersigned above).

Eull name and address

UNIFORM CUSTOM COUNTERTOPS LTD.
UNIT B, 61 AURIGA DRIVE

NEPEAN

ONTARIO

K2EBB2
CA
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Resolution of Directors

UNIFORM CUSTOM COUNTERTOPS LTD. (the "Guarantor")

SRF: 318486114 1181 DAVIS DR

Borrower: UNIFORM CUSTOM COUNTERTOPS INC. 2ZND FLR
: NEWMARKET

ONTARIO
L3Y 8R1
CA

Whereas it is deemed expedient and in the best interests of the Guarantor that it lend assistance to
UNIEFORM CUSTOM COUNTERTOPS INC. (the "Customer") in connection with its borrowings, both present and future, from
ROYAL BANK OF CANADA (the "Bank"). ’

NOW THEREFORE BE IT DULY RESOLVED

1. THAT the Guarantor guarantee payment to the Bank of all present and future debts and liabilities, including interest due
at any time by the Customer to the Bank; provided that the liability of the Guarantor shall be limited to the sum of
$3,142,792.27 together with interest from the date of demand for payment at the Bank's Prime Interest Rate plus 5.00
percent per annum;

For the purposes hereof (where applicable), Prime interest Rate means the annual rate of interest announced from time to
time by the Bank as a reference rate then in effect for determining intetest rates on Canadian Dollar commercial loans in

Canada.

2. THAT the Guarantor further secure the Bank by postponing all debts and claims, present and future, of the Guarantor
against the Customer to the debts and claims of the Bank against the Customer.

3. THAT the Guarantee and Postponement of Claim upon the Bank's form, a copy of which has been submitted to this
meeting, be and is hereby approved as containing a correct statement of the terms and conditions upon which the said
guarantee and postponement are to be made and that the said Guarantee and Postponement of Claim be duly executed for
and in the name of the Guarantor (under the corporate seal where required)

s

bl a

(IDENTIFY BY NAME AND TITLE)

by //7/ ‘. /@—3 ézw ?(‘»::.v’é

and
(IDENTIFY BY NAME AND TITLE)

with such alterations, additions, amendments and deletions as they may approve; and that the Guarantee and Postponement
of Claim/Suretyship and Subordination of Claims so executed is the Guarantee and Postponement of Claim authorized by

this resolution.

4. THAT for the purpase of securing this Guarantee, or any present of future debts or liabilities, including interest due at
any time, by the Customer to the Bank, the Guarantor shall provide to the Bank any security, including accommodation
endorsements, which the Bank may request, and that for such purpose the officers of the Guarantor mentioned in paragraph
3 hereof be and they are hereby empowered for and on behalf of the Guarantor to provide such security and to execute such
further documents as the Bank may require.

5. THAT a copy of this Resolution, certified by the Secretary of the Guarantor (under the corporate seal where required) be

)
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e

given to the branch of the Bank where the Customer has its account, and that the designation of the officers under Section 3
of this Resolution shall be binding upon the Guarantor until a Resolution, certified by the Secretary of the Guarantor, changing
the officers is received by that branch of the Bank.

CERTIFICATE

it is hereby certified by the undersigned that the foregoing is a Resolution of the Directors of the Guarantor in accordance
with the Guarantor's By-laws, constating documents, any unanimous sharehoiders' agreements made by the shareholders of
the Guarantor and all other laws governing the Guarantor, all as amended from time to time, which Resolution is now in full
force and effect.

it is hereby further certified that there are no provisions in the articles or by-laws of the Guarantor or in any
unanimous shareholder agreement which restrict or limit the powers of the Guarantor or of its directors 1o borrow money upon
the credit of the Guarantor, to issue, reissue, self or pledge debt obligations of the Guarantor, to give a guarantee on behalf of
the Guarantor to secure the performance of an obligation of any person, to mortgage, hypothecate, pledge or otherwise
create a security interest in all or any properly of the Guarantor, owned or subsequently acquired, to secure any obligation of
the Guarantor and to delegate the powers referred to above to a director, officer or committee of directerse——

CERTIFIED this 9“2 / 2 ( / :2- ‘7( é ,as witness, e/rgrequiregby“'fé\;? under the corporate

seal of the Guarantor. (MONTH) (DAY) (YEAR}

{Corporate Seal where required by law) Rt —--.....:_Sgc@n__)

M (0.? | @&Zomfu(,cl,
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(c) The terms "Goods", "Chattel Paper”, "Document of Title", "Instrument”, “Intangible", "Security", "investment
Property", "proceeds”, "Inventory”, "accession", “Money", "Account”, “financing statement" and “financing change statement”
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is defined in the P.P.S.A,, the
term "Inventory” when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term "Investment Property”, if not defined in the P.P.S.A,,
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to
"Collateral” shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with ancther or others and whether as principal or surety (hereinafter coliectively called the
“Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be fiable for any indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that: ’

{a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter

approved in writing by RBC, prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise:

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goods (including inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security interest in or assignment hereunder of Debtor's rights in the Coliateral to RBC will not result in a breach of any

agreement to which Debtor is a party.
Hl e hil el
;
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4. COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(@) to defend the Coliateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security interest, licenses which are
compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to

Debtor;
{b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(i) the details of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

(¢) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do so;

{d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches

and filings in connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

() to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

{h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;

(i) to deliver to RBC from time to time promptly upon request:
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() any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or refating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(i) all financial statements prepared by or for Debtor regarding Debtor's business,
{iv) all policies and certificates of insurance relating to Collateral, and

{v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request,

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, coflect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shalil have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose ta grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by

Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
untif default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such

Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same

promptly to Debtor.

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(8) Whether or not default has occurred, Debtor authorizes RBC:

() toreceive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shafl be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A,, all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default™

(a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

{b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency

Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

{e} if any Encumbrance affecting Collateral becomes enforceable against Collateral;

{fi if Deblor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy:

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such cettificate, representation, statement, warranty or audit report, which change shall not have

been disclosed to RBC at or prior to the time of such execution.

12, ACCELERATION

RBC, in its sole discretion, may declare all or any part of indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payabie on demand.

13. REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver”, which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, hisfher servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral, To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine, Except as may be otherwise directed by RBC, all Money received from time {o time by such Receiver in carrying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

{c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chatiel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shall not be liable or accountable for failure to do so.

(8) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be iocated and by any method permitted by faw and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

{f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
)
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Receiver appointed by i, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or dispasition of Collateral and shall be secured hereby.

{g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Coliateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or ficensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.

14, MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient.

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto,

(¢) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per

annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
instruments pertaining to or constituting Collateral,

() No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any indebtedness in any reasanable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC,
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(9) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assighee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security

Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on

behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

() Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewais
thereof {whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be

paid in full.

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Secutity Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

(n) in the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(6) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted hereby

(i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the

amalgamated company, and

(i) shall secure the "Indebtedness" {as that term is herein defined) of each of the amalgamating companies and

#
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the amalgamated company to RBC at the time of amalgamation and any “indebtedness” of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

(0 In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement, In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other

than Section 46) of that Act shall not apply to Debtor.

{s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time fo time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in alt P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR

UNIFORM CUSTOM COUNTERTOPS LTD,

ADDRESS OF BUSINESS ciTy PROVINCE POSTAL CODE
DEBTOR NEPEAN ONTARIO K2E8B2

UNIT B, 61 AURIGA DR

IN WITNESS WHEREOF Debtor has executed this Security Agreement this Q” day M U‘% y M [ &

UNIFORM CUS COUNTERTORS LTD
‘fi Lo Me o, @ -
WITNESSES : M’ l()j /’)j{?/ 7_/0{/(,.( o

Pre 8, Ao nt

WITNESSES Seal
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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1.

SCHEDULE "B"

Locations of Debtor's Business Operations

UNIT B, 61 AURIGA DR,
NEPEAN

ONTARIO

CA

K2E8B2

Locations of Records relating to Collateral

UNIT B, 61 AURIGA DR,
NEPEAN

ONTARIO

CA

K2E8B2

Locations of Collateral

UNIT B, 61 AURIGA DR,
NEPEAN

ONTARIO

CA

K2E8B2
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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{4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank
receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such
notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shall
remain a continuing guarantee as to the other or others of the undersigned.,

(5) Alt indebtedness and fiability, present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
limiting or lessening the fiability of the undersigned under the foregoing guarantee; and this assignment and posiponement is
independent of the said guarantee and shall remain in fult effect notwithstanding that the liability of the undersigned or any of
thern under the said guarantee may be extinct. The term "Liabilities”, as previously defined, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) This guarantee and agreement shall not be affected by the death or loss.or diminution of capacity of the undersigned or
any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or
refirenent of one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any such event continue to apply to all the Liabilities whether theretofore or thereafter incurred or arising and in this
instrument the word "Customer” shall include every such firm and corparation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid to the Bank, and alt dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for alt purposes as payments in gross without any right on the part of the undersigned {o claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any tights

of the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the: Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any presentor future obligation to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other obfigant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of thern shall be bound by any account settled between the Bank and the Customer, and if
no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall

ol
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be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setling out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on this guarantee shalf be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. Ail payments hereunder shall be
made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative
thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
province of ONTARIO ("Jurisdiction”). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

Apatcamie . ai (18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
eceptanane) Staternent registered by the Bank.
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(MONTH) (DAY) (YEAR)

EXECUTED this,

- -~ o "/.,.w'""w-
IN THE PRESENCE OF - T
7 UNIFORM SURF
M (o] ¢ Z o tica
pr"g‘/—x;&'{/z.mﬁ
WltnessS@nature_ e e = - S e oo e e _
Name:
insert the full name and address of Guarantor {Undersigned above).
Full name and address
UNIFORM SURFACES INC.
289 COURTLAND AVE.
VAUGHAN
ONTARIO
LAKAWS
CA
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Resolution of Directors

UNIFORM SURFACES INC, (the "Guarantor")

SRF: 319486114 1181 DAVIS DR

Borrower: UNIFORM CUSTOM COUNTERTOPS INC. 2ND FLR
NEWMARKET

ONTARIO
L3Y 8R1
CA

Whereas it is deemed expedient and in the best interests of the Guarantor that it lend assistance to
UNIFORM CUSTOM COUNTERTOPS ING. (the "Customer") in connection with its borrowings, both present and future, from
ROYAL BANK OF CANADA {(the "Bank").

NOW THEREFORE BE IT DULY RESOLVED

1, THAT the Guarantor guarantee payment to the Bank of all present and future debts and liabilities, including interest due
at any time by the Customer to the Bank; provided that the liability of the Guarantor shall be limited to the sum of
$3,142,792.27 together with interest from the date of demand for payment at the Bank’s Prime interest Rate plus 5.00
percent per annum,

For the purposes hereof (where applicable), Prime Interest Rate means the annual rate of interest announced from time to
time by the Bank as a reference rate then in effect for determining interest rates on Canadian Dollar commercial loans in

Canada.

2. THAT the Guarantor further secure the Bank by postponing all debts and claims, present and future, of the Guarantor
against the Customer to the debts and claims of the Bank against the Customer.

3. THAT the Guarantee and Postponement of Claim upon the Bank's form, a copy of which has been submitted to this
meeting, be and is hereby approved as containing a correct statement of the terms and conditions upon which the said
guarantee and postponement are to be made and that the said Guarantee and Postponement of Claim be duly executed for
and in the name of the Guarantor (under the corporate seal where required)
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(IDENTIFY BY NAME AND TITLE)

and
(IDENTIFY BY NAME AND TITLE)

with such alterations, additions, amendments and deletions as they may approve; and that the Guarantee and Postponement
of Claim/Suretyship and Subordination of Claims so executed is the Guarantee and Postponement of Claim authorized by

this resolution.

4.  THAT for the purpose of securing this Guarantee, or any present or future debts or fiabilities, including interest due at
any time, by the Customer to the Bank, the Guarantor shall provide to the Bank any security, including accommodation
endorsements, which the Bank may request, and that for such purpose the officers of the Guarantor mentioned in paragraph
3 hereof be and they are hereby empowered for and on behalf of the Guarantor to provide such security and to execute such
further documents as the Bank may require,

5. THAT a copy of this Resolution, certified by the Secretary of the Guarantor (under the corporate seal where required) be
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given 1o the branch of the Bank where the Customer has its account, and that the designation of the officers under Section 3
of this Resolution shall be binding upon the Guarantor until a Resclution, certified by the Secretary of the Guarantor, changing
the officers is received by that branch of the Bank.

CERTIFICATE

It is hereby certified by the undersigned that the foregoing is a Resolution of the Directors of the Guarantor in accordance
with the Guarantor's By-laws, constating documents, any unanimous shareholders' agreements made by the shareholders of
the Guarantor and all other laws governing the Guarantor, all as amended from time to time, which Resolution is now in full

force and effect.

it is hereby further certified that there are no provisions in the articles or by-laws of the Guaranior or in any
unanimous shareholder agreement which restrict or limit the powers of the Guarantor or of its directors to borrow money upon
the credit of the Guarantor, 1o issue, reissue, sell or pledge debt obligations of the Guarantor, to give a guarantee on behalf of
the Guarantor to secure the performance of an obfigation of any person, to mortgage, hypothecate, pledge or otherwise
create a security interest in alf or any property of the Guarantor, owned or subsequently acquired, to secure any obfigation of
the Guarantor and to delegate the powers referred to above to a director, officer or committee of dirgcters:—-.

CERTIFIED this 9 © / 2— ‘( / l&' Z (‘ .as witness, where fequired by law, under the corporate
seal of the Guarantor. (MONTH) (DAY] (YEAR) e

(Corporate Seal where required by law) - '-~=$€C'd§3.€t¥.)
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(¢) The terms "Goods", "Chattel Paper”, "Document of Title", “Instrument”, “Intangible", "Security”, "Investment
Property", "proceeds", "Inventory”, "accession”, "Money", "Account”, "financing statement" and "financing change statement”
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.5.A." Provided always that
the term "Goods" when used herein shall not include "consumer goods” of Debtor as that term is defined in the P.P.S.A,, the
term "Inventory” when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term “Investment Property*, if not defined in the P.P.S.A,,
shall be interpreted according to its meaning in the Personal Property Security Act (Oniario). Any reference herein to
“Collateral" shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof,

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and al obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively calied the
"Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof,

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called “Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(¢} each Debt, Chattel Paper and Instrument constituting Coflateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

{(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.

4, COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to ditigently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial legisiation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to

Debtor;
(b) to notify RBC promptly of:

(iy any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(i) the details of any claims or litigation affecting Debtor or Collateral,
(v} any loss or damage to Collateral,

(v} any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security. Agreement or any other agreement refating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-taw, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect intellectual Properly, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Ccllateral in order to give effect to these presents and to pay all costs for searches

and filings in connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

() to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

{(¢) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

(hY to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;

(iy to deliver to RBC from time to time promptly upon request:
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(i) - any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(iiy all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(i) all financial statements prepared by or for Debtor regarding Debtor's business,

(iv) all policies and certificates of insurance relating to Coliateral, and

(v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request,

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by

Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such

Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after defautt under this Security Agreement, shall be received
and held by Debtor.in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the indebtedness or pay the same
promptly to Debtor.

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if

!
/
!
i

®Reglstered trademark of Royal Bank of Canada E-Form 00924 (2008/03) 4 of 12

Please do not write in this area

e
e e

f
‘l
!

S oy

3t
il 't
yayd

i

R w4
o
e -
e e e

’
"

eyl
¢

e gl
.

1 -

RBC319639910004012000924




Debtor receives any such Money without any request by i, Debtor will pay the same promptly to RBC.,
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(@) Whether or not default has occurred, Debtor authotizes RBC:

iy toreceive any increase in or profits on Collateral (other than Money} and to hold the same as part of
Coliateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or disttibution as part of Collateral,

(b) If Debtor receives any such increase or profits (other than Money) ot payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A,, all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, alf without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law,

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as.
"default™.

(@) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(by the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency

Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

(f)  if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcey;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(h) i any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without fimitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or ¢laim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have

been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or nctice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand. ‘

13. REMEDIES

(@) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver", which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefram) and
may remove any Receiver so appointed and appoint another in hisfher stead. Any such Receiver shall, so far as concerns
respansibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, histher servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any patt of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

(¢) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable,

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

() Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby.,

{g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

{h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, inciuding to RBC, Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOQOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Managet from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient,

(b} Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

{c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per

annum.

(dy RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral,

(8} No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a walver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herem
are cumulative and may be exercised at any time and from time to time independently or in combination.

{fy Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) herecf, notice of any other action taken by RBC.
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(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the obligations of such Debtors hereunder shall be joint and several,

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Colfateral from the Bank or any one acting on

behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

() Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be

paid in full,

{) The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security interest granted hereby

(i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amaigamation and to any "Collateral" thereafter cwned or acquired by the

amalgamated company, and

(il shall secure the "Indebtedness”" (as that term is herein defined) of each of the amalgamating compénfes and
the amalgamated company to RBC at the time of amalgamation and any "ihdebtedness" of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired,

(n 'n the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part 1V (other

than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario),

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR
UNIFORM SURFACES INC,

ADDRESS OF BUSINESS ciTy PROVINCE POSTAL CODE
DEBTOR VAUGHAN ONTARIO L4K4W9
289 COURTLAND AVE.
] -
IN WITNESS WHEREQF Debtor has executed this Security Agreement this ”g\' er:(Y M W ; %0/(4
UNIFORM S .
A 90\67( Me Nz Seal
WITNESSES i w .
Mi o] i@% = ol e
Pre & Keint -
WITNESSES
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SCHEDULE "A”
(ENCUMBRANCES AFFECTING COLLATERAL)

Please do not wrlite in this area

—~—

.

3

J R g

WO

RBC319639910010012000924

®Registered trademark of Royal Bank of Canada E-Form 00924 (2008/03) 100f 12



SCHEDULE "B"

1. Locations of Debtor's Business Operations

289 COURTLAND AVE,,
VAUGHAN

ONTARIO

CA

L4K4Wa

2. Locations of Records relating to Collateral
283 COURTLAND AVE.,
VAUGHAN
ONTARIO
CA
L4K4WY
3. Locations of Collateral

289 COURTLAND AVE,,

VAUGHAN
ONTARIO
CA
L4K4WS
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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Registered as YR2484093 on2016 0608  at 09:59

LRO# 65 Charge/Mortgage
yyyy mmdd Page 1 of 2

The applicani(s) hereby applies to the Land Registrar.

I Propertles I

PIN 29842 - 0368 LT Inlerest/Estate Fee Simple
Description UNIT 368, LEVEL 1, YORK REGION STANDARD CONDOMINIUM PLAN NO. 1311 AND
ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS

SET
QUT IN SCHEDULE A AS IN YR2466166; CITY OF VAUGHAN

Address 368 UNIT
7250 KEELE STREET
VAUGHAN

l Chargor(s)
The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the recelpt of the charge and the standard
charge terms, if any.

Name UNIFORM SURFACES INC.

Address for Service 289 Courtland Avenue, Vaughan,
Ontario L4K 4W9

1, Anthony Feo, A.S.0,, have tha suthority to bind the corporation.
This document is not authorizad under Power of Atiorney by this party.

[ Charges(s) Capacity Share 1

Name ROYAL BANK OF CANADA

Address for Service Tor-Buslness Service Centre, 36 York Mills Road, 4th Floar
Toronto, Ontario M2P 0A4

l Provisions I
Principal $238,000.00 Currency CDN
Calculation Period manthly

Balance Dus Dale on demand
Interest Rate Prime plus 5.0% per annum

Payments

Interest Adjustment Date

Payment Date on demand

First Payment Date

Last Payment Date

Standard Charge Terms 20015

Insurance Amount full insurable value
Guarsnlor

Sfgned By

Maria De Prisco 400~7050 Weston Rd acting for Chargor  Signed 2016 05 26
Vaughan (s)
L4L 8G7

Tel 905-850~2728
Fax 905-850-7050
| have the authority ta sign and register the document on behalf of the Chargor(s).

Submitted By I
MARIA DE PRISCO, BARRISTER & SOLICITOR 400-7050 Weston Rd 2016 06 08
Vaughan
L4L 8G7
Tel 905-850~2728

Fax 905-850-7050



LRO # 65 Charge/Mortgage
The applicant(s} hereby applies to the Land Registrar.

Registered as YR2484093 on 2016 06 08  at 09:59
yyyymmdd Page 2 of 2

' Fees/Taxes/Payment

$62.85

Statutory Registration Fee
$62.85

Total Pald






(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank
recelving this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such
notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer hased on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shall
remain a continuing guarantee as to the other or others of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
fimiting or lessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct. The term "Liabilities”, as previously defined, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners ot the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any such event continue to apply to all the Liabilities whether theretofore or thereafter incurred or arising and in this
instrument the word "Customer" shall include every such firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other obligant, whether pound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if
no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
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be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made fo the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative
thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
province of ONTARIO ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

{applcatie i at (18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
oxcept oy Statement registered by the Bank.
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EXECUTED this /‘IAX . - DT s/l

) (MONTH) (DAY) (YEAR)

IN THE PRESENCE OF

e i C 2

Witness Signatugé: MILOS BEZOUSKA

AL ZTUR B ALD

Name:

g/ : \:<- “Rm nag \C-C'*—
Witness Signature: KAREN BEZOUSKA

(o N
Name:

insert the full name and address of Guarantor (Undersigned above).

Full name and address

MILOS BEZOUSKA
50 DE ROSE AVE
BOLTON

ONTARIO

L7E184

CA

KAREN BEZOUSKA
50 DE ROSE AVE

BOLTON

ONTARIO

L7E 1B4

CA

Please do not write in this area }.‘5 l}”J ’-5 ; p :, ; ; :, a'{ ; ‘,.;
f"ziﬁi*:::‘:;@ssv:sﬁ:uf
R A R AR Rl R A

RBC31948611

®Registered trademark of Royal Bank of Canada E-Form 00812 (2013/10)









PROVINCE OF ONTARTO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRU60
RUIN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 2
ID : 20200406135434.06 ENQDIRY RESPONSE (  3910)
CERTIFICATE
UNIFORM CUSTOM COUNTERTOPS INC.
NIRRT G
04 289 COURTLAND AVE CONCORD - B I ¥ V ¢
05 EmEaE it
06
AREOXCORPORITEON N0
08 ROYAL BANK OF CANADA
09 300-5575 WORTH SERVICE RD BURLINGTON OoN L7L 6M1
10
11 {%’%&%&?%z@f : E Hepasbid
12 4 PETELE. 2019 MAGIC WATERF. XA2019MWE0L
o e

EQUTPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT #

201000048664, EQULPMENT DESCRIPTION 2019 DAL PRETE MINI COMPACT

PREMIOM WATER CLARTFICATION UNIT C/W ACCESSORIES, (2) NEW MAGIC

REGISTRY = RECOVERY INC. -
CERTIFIED BYICER’HFIE‘ES PAR
g‘% 1551 THE QUEENSWAY TORONTO ON MBZ 175 .
3 1
e

s o FEGISTRAR OF
3 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

[={
DES SURETES MOBILIERES
(eitiu OR/2D18)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2020/04/06 PERSONRAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 3
ID : 20200406135434.06 ENQUIRY RESPONSE ( 3911)
CERTIFICATE
7 BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.

1 OS5APR 2020
00
01
02
03
04
()
06
07
o8
09
10
11
12 2019 MAGICWORX ' XA2019NWDTOL
13 WATERFALYL, 6M MODEL # XADC-600 DUST COLLECTOR EQUIPMENT, MODEL XADCT-
14 300/ ZADCT-300 C/W DUST TABLE AND ACCESSORIES, S/NO 121-19 /

¥52019MW601 / XA2019MW602 / XA2019NWDTO1 /XA2019NWDTO2 TOGETHER WITH

CERTIRIED BY/CERTIFIEF.S PAR
S e
T Casi 2 REGISTRAR OF
. 4 PERSONAL PROPERTY SECURITY/
LE REGISTRATELR
DES SURETES MOBILIERES

{etitiu 05/2018)

Ontario @




RON NUMBER : 097 . MINXSTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20200406135434.06 ENQUIRY RESPONSE

CERTIFICATE

00

01
02
03
04

‘05
08
07
[1}:1

09

PROVINCE OF ONTARIO

: PSSR060
H 4
{ 3912)

yon

PR —

PRis st ST a e

k@‘%‘a’;&zﬁm &-’fﬁ%ﬁ%‘%ﬂ %{@‘%‘ %

ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITICONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

CONTINUED. ..

PERSONAL PROPERTY SECURITY/
LE REGISTRATE
DES SURETES MOBILIZRES

(ehiiu 06/2018)

Ontario @

CER?ED BY/CERW' PAR
REGISTRAR OF
R




PROVINCE OF ONTARIO

ROUN NUMBER : 097 MINISTRY OF GOVERMMMENT SERVICES REPORT
RON DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20200406135434.06 ENQUIRY RESPONSE

CERTIFICATE

o~

PSSRO60
S

3913)

2 BUSINESS DEETOR
UNIFORM CUSTOM COUNTERTOPS INC.
O05APR 2020

COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATYON, MONEY,
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

R

CONTINUED. .. 6

1S
PERSONAL PROPERTY SECURITY/
LE REGISTRATEU!
DES SURETES MOBILIERES

{edttu 08/2018)

CER’I?IED BY/CER’UI-Z ESPAR
REGISTRAR
R

OF
TE

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 0897 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE E 6

ID : 20200406135434.06 ENQUIRY RESPONSE { 3814)
CERTIFICRTE

iisi BUSINESS DEBTOR
N 5‘3 UNIFORM CUSTOM COUNTERTOPS INC.
= 0SAPR 2020

; fmg%,& o8 ew «:,m.v
wmEl g W -

01

02
03

04

05
06

R

COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

CERI%'IHED BY/C‘Z;::ZE?

PERSONAL PROPERTY SECURITY/
DES SUREI'ES MOBIL!EFLS

R s

CONTINUED. . . 7

{cithe 08/2019)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERMMENT SERVICES REPORT : PSSR060

RUN DATE : 2020/04/06 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 7

ID : 20200406135434.06 ENQUIRY RESPONSE { 3915}
CERTIFICATE

EIEEDr SEPRCRE oS BUSINESS DEBTOK
3 5irH CONDUCTED B = UNIFORM CUSTOM COUNTERTOPS INC.
%’{_’ig@n;’% sl

o

00

DT O N0

N

CERTIFIED BY/CER’HFH;.ES PAR
oo EORFIRTEER ENDORMATIEON 72 o9 Bof PARTE Xy ; Mw
e IR
CONTINUED. .. B PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES Sﬂggés MOBILIERES

(eiitn 08/2019)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERMMENT SERVICES REPORT : PSSRO6Q

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 8

ID : 20200406135434.06 ENQUIRY RESPONSE { 3916}
CERTIFICATE

”? BUSINESS DEBTOR
T\" ¢ UNIFORM CUSTOM COUNTERTOPS INC.
0SAPR 2020

e

25 by e
%ﬁm e m&sﬁm i
e

00 ”’755 §e12289

01

CERTIFIED BY/CERTIHE;;S PAR

W%ﬁw " s - i '- . - » " * . REGISTRARA OF

EEEEH?E%NAL PRT%:’JERTY SECURITY/
DES SD&‘E"!H'EAS MOBILIERES
(crdhu 08/2019)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROE(

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 8

ID : 20200406135434.06 ENQUIRY RESPONSE ( 3817)
. CERTIFICATE

% BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
0S5APR 2020

UNIFORM CUSTOM COUNTERTOPS LTD.

61 AURIGA DRIVE

TOYOTA INDUSTRIES COMMERCIAL FINANCE CANADA, INC.

630 - 401 THE WEST MALL TORONTO )4 MIC5I5

10

1 g e
g

MATERTAL HANDLING EQUIPMENT TOGETHER WITH RLL PARTS, ATTACHMENTS,
ACCESSORYES, ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER
EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS DESCRIBED HEREIN

PPSA CANADA INC. - {8154)
CERTIFIED BY/CER’ ES PAR

110 SHEPPARD AVE EAST, SUITE 303 TORONTO oN M2N6Y8
G R.GISTRAR
CONTINUED... 10 NAL PROPERTY SECURITY/
e S
DES SURETES MOBILIERES

{eritfu 0872019}

Ontariokﬁ




PROVINCE OF ONTARIO

RUN NUMBER : 0397 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO&0
RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 10
ID : 20200406135434.06 ENQUIRY RESPONSE { 3918)
CERTIFICATE
B
o
FiEa

oz ~R,,¥-§%M &
St e

WITB ANY PROCEEDS THEREOF AND THEREFROM INCLUDING, WITHOUT
LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS, DOCUMENTS OF TITLE,
CHATTEL PRPER AND INTANGIBLES (AS DEFINED 1N THE PERSONAL PROPERTY

PPSA CANADA INC. - (8154)

110 SHEPPARD AVE EAST, SUITE 303

CER?IED BY/CER; :Z? PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{erjtfu DE/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2020/04/06 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEX PAGE B 11

ID = 20200406135434.0¢6 ENQUIRY REESPONSE { 3913%)
CERTIFICATE

BUSINESS DEBTOR
¢ UNIPORM CUSTOM COUNTERTOPS INC.
: D5AFR 2020

03

*’@*@ ’5 TR NG

i

PPSA CANADA INC. - (8154)

CERTIFIED BY/CER’ ES PAR.

e

REGISTRAR OF
ERSONAL PROPERTY SECURITY/

DES SORETES MOBIL!ERES
(crjifu 0872019)

Ontario @




PROVINCE OF ONTARIO

RON NUMBER : 037 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PRAGE : 12

ID : 20200406135434.06 ENQUIRY RESPONSE ( 3820)
CERTIFICATE

04

05

06

07

08

03

10

‘; BUSINESS DEBTOR

' 289 COURTLAND AVE. CONCORD e
]
EEEoe s e :

HUMBERVIEW GROUP LEASING INC.

1900 VICTORIA PARK AVE. TORORTO ON

ey

e

— "
%&m “é%ﬁ;m UNLIMITED g mﬂ%@n%mu

i

HUMBERVIEW GROUF LEASING INC.
CERTIFIED BY/CERTIF ES PAR

1900 VICTORIA PARK AVE. TORONTO ON MIRITE %
REGISTRAR OF
13 ERSONAL PROPERTY SECURITY/

DES SUR‘SEF%S MOBILIERES
{entfu 05/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NOMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 13

ID = 20200406135434.06 ERQUIRY RESFONSE { 3821)
CERTIFICATE

04 ON 4w9
05
06
§ T IORBO]
o g

08 HUMBERVIEW GRCUP LEASING INC.

05 1300 VICTORIA PARK AVE. TORONTO OoN MIR1TE

10

S0EELSY % ]
%&ﬁ%ﬁhé‘ R UNLIMITED IHTKEG1KW589879

HUMBERVIEW GROUP LEASING INC.

CERTIFIED BY/ " PAR

1900 VICTORIA PARK AVE. TORONTO on H1R1TE
e e e e i e
CONTINUED. .. 14 EEEF;»‘%%NAL PROPERTY SECURITY/
DES SURETES MOBILIERES

(eife 0a/2018)

Ontarid @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 14

ID : 20200406135434.06 ENQUIRY RESPONSE { 3922)
CERTIFICATE

“?W“‘t“ u:er"«m e syan
02 §g,xag~ s e
03 EHat SPUSAESSIMESy  UNIFORM SURFACES INC.
04 1 289 COURTLAND AVENUE

05 : : ' S S )
SURF G. .
o6 : & Bmﬂﬁ&mﬁ. ACE BLEGANCE NG OFTARIOLCORRORATTON:NO:
07 UEDPESSSI 289 CODRTLAND AVENUE CONCORD S e < 4W9

08 CWB NATIONAL LEASING INC.

08 1525 BUFFALO PL (2908301) WPG HB R3T 1L8

e
10

ALL AIR COMPRESSOR, BRIDGE SYSTEM, COMPUTER SOFTWARE OF EVERY NATURE
OR KIND DESCRIBED IN AGREEMENT NUMBER 2908310, BETWEEN ERSYLEASE
CORP., AS ORIGINAT, SECURED PARTY AND THE DEBTOR, WHICE AGREEMENT WAS

CERT?ED BY/CW AR

P SONAL PROFEHTY SECURITY/
LE REGISTRA
DES SURETES MOB[LIERES

Teqifu 08/2019)

Ontario @

15




PROVINCE OF ONTARTO

RUN NUMBER : 097 HMINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RON DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 15

ID : 20200406135434.06 ENQUIRY RESPONSE { 3923)
CERTLFICATE

@%}"‘;‘?ﬁ BUSINESS DEBTOR

B O ¢! UNIFORM CUSTOM COUNTERTOPS INC.
“Zen OSAPR 2020

wmmﬁsg—mvﬂ“ ferse

EOGICINE S
=

47234738

SEcomsomoue:

289 COURTLAND AVZENUE RS R G 2 AN

13 ASSIGNED BY THE ORIGINAL SECURED PARTY TO THE SECURED PARTY, AS
14 AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES
15 AND SUBSTITUTIONS.
16 - i
CERTIFIED BYICERIIFTEES. PAR
17 %
SO THESECURED-DART sttt W
S e A
CONTINUED. . - 16 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjlfu 05/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERMMENT SERVICES REPORT : PSSRO60

RUN DRTE : 2020/04/06 PERSONARL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 16

ID : 20200406135434.06 ENQUIRY RESPONSE { 3324)
CERTLIFICATE

£ BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
O0SAPR 2020

03

05

06

. AEEREaL

o8 ROYAL BANK OF CANADA

09 300-5575 NORTH SERVICE RD BURLINGTON ON L7L &Ml

13 INTERMAC VACUUM PUMP 1.2KW WITH S/N - P6366P0111,
14 PUMPS/SPINDLE/BATTERY/ELECTRICAL UPGRADES/INDUSTRIAL SPRAYING
15 ROOM/GLASS POLTISHING LINE AS PER LEASING SCHEDULE 201000029649. --

REGISTRY = RECOVERY INC.
CERTIFIED BY/CER I'JPIE

175 % % : 25
REGISTRAR
17 PERSONAL PROPER” SECURITY/
LE REGISTI
DE! SSURETES MOE[UERES

(erithy 08/2018)

Ontério @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERMMENT SERVICES REPORT : PSSRO60
RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 17
(  3925)

ENQUIRY RESPONSE
CERTIFICATE

20200406135434.06

o o=

BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020

03

ot R RO
0s | %

06

o SRR
08 A

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDI'TTONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DERLING WITHE THE

T

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{erite 06/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROFPERTY SECURITY REGISTRATION SYSTEM PAGE H 18

ID : 20200406135434.06 ENQUIRY RESPONSE { 3926)
CERTIFICATE

TEi0r AN % BUSINESS DEETOR
ECH CONDIC: E‘ﬁ’@nﬁé UNTFORH CUSTOM COUNTERTOPS INC.

]

S5 OSAPR 2020

s ey frocarap s

L E e e G

02
03

04
05
06
07
08

09

%Mﬁ@;{%é

COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
RECEIVABLE, RENTS OR OTHER PAYMENTS ARTSING FROM TEE LEASE OF THE

CERWBY/CWPAR
R THE CONEAET/T3] PARTN ettt M

HEGISTRAR OF

19 PERSONAL PROPERTY SECURITY/
LE REGI \TEUR
DES SURETES MOBILIERES

{critiu 05/2018)

Ontario @

o




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 19

ID : 20200406135434.06 ENQUIRY RESPONSE ( 3927)
CERTIFICATE

i

2 S : ",
R
00 "B‘Fo" 5
o ae T B
" smme i e R
—
0z BT
03
04
iR RN
05 3@?’1@&?&&% ZEs ,‘&%
07

t5h (8] 2 st
e e
13 , Gm% COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

PITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTEER
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

14
15

16

17

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crittu 08/2019)

Ontario @




PROVINCE OF ONTARIO

RUN NOMBER : 087 MINISTRY OF GOVERNMMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 20

ID : 20200406135434.06 ENQUIRY RESPONSE { 3528)
CERTIFICATE

% BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020

82
03

o4 B

05 ﬁ,lm:go 1
:
kel

07

PR

A . CERTIFIED RY/CERTIFIEES PAR

REGISTRAR OF

CONTINUED. .. 21 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(ot GBI2018)

Ontario @




RUN NUMBER : 087
RON DATE : 2020/04/06
I

01

02

03

04

05

06

07

08

09

20200406135434.06

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 21
ENQUIRY RESPONSE { 3923}

CERTIFICATE .

BUSINESS DEBTOR

1623 e B

MM’“@“LW 4W9

UNIFORM CUSTOM COUNTERTOPS LTD.

61 AURIGA DRIVE, UNIT B ’ OPTAWA
TANNER FINANCIAL SERVICES INC.

23-500 FAIRWAY RD. S. SUITE 182 KITCHENER ORT N2¢C 1X3

22

CERTIFIED BY/CER’ PS PAR

Gk

AEGISTRAR O
fE;H:\SONA.L PROPERTY SECURITY/
DES SURETQS MOE[LIEHES

{orittu 08/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RON DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 22
ID : 20200406135434.06 ENQUIRY RESPONSE ¢ 3930)
CERTIFICATE

TBUSTNESS DEBTOR

UNIFORM CUSTOM COUNTERTOPS INC.

0SAPR 2020

oonpemRe s
00 'f‘éﬁ‘s’isrg’”‘
01
02 BUERT = s
03 iNmH : EQL%MM UNIFORM CUSTOM COUNTERTOPS INC.
04 289 COURTLAND AVE. S ’“""““"""fﬁst
05
06
, NTRRIO-CORRORRDION D,
0 B e
08 HOMBERVIER GROUP LEASING INC.
09 1200 VICTORIA PARK AVE. TCRONTO oN MIRITE
10
TRANETS CONNECT ‘“’”“Wsﬁr?oanaosu

HUMBERVIEW GROUP LEASING INC.
MIR1TE

TORONTO ON

1900 VICTORI2Z PARK AVE.

CER?]ED BY/CER] ;:EE

AEGISTRAR OF
PERSONAL PHOPERTY SECURITY/

DES sunETés Moexuénss
(et 08/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 057 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 23

ID s 20200406135434.06 ENQUIRY RESPONSE { 3931)
CERTIFICATE

Y

21”80126““1207

UNIFORM CUSTOM COUNTERTOPS INC.

267283
289 COURTLRND AVENUE 9

UNIFORM CUSTOM COUNTERTOPS INC.

#@?&Q@&P EORys3v 1267283
1586 BONHILL ROAD MISSISSADGA 5‘3 & %’9‘
BUSINESS DEVELOPMENT BANK OF CANADA

201 CITY CENTRE DRIVE, SUITE 301 HMISSISSAUGA OoN L5B 2T4

SPEIGEL NICHOLS FOX LLP (IT-278)
CERTIFIED BY/CERTIFHZES

30 EGLINTON AVENUE WEST, SUITE 400 MISSISSAUGH oN L5R 3B7 %
ST b aiaEn e e G e
’ CONTINUED. . . 24 PERSONALPHOPEHTYSECURHYI

DES SUHETES MOBLLIEHES
{erjtfy 082019}

Ontario @




PROVINCE OF ONTARTIO

RUN NUMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 24

ID : 20200406135434.06 ENQUIRY RESPONSE { 3932)
CERTLFICATE

: BUSINESS DEBTOR
% UNIFORM CUSTOM COUNTERTOPS INC.

01
21
SANCEREQUIRED
22- “B“%Emﬁ%“‘
o

Ni‘%&; ol ee} TRON 0.
PR, CORRORM O T0y

e

SPEIGEL NICHOLS FOX LLP (IT-17-278)
30 EGLINTON AVENUE WEST, SUITE 400 MISSISSAUGA . ON LSR 3E7

PO, . 5. A0 1 o) 4 ER.. ORMATION,, CONTACT, T AIRE W .
CONTINUED... 25 PERSONAL PROPERTY SECURITY/

CERT?IED BY/CERTXF@' PAR
REGISTRAR OF
R

LE REGISTRATEU
DES SURETES MOBILIERES

(e 06/2019)

- Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION EYSTEM PAGE H 25

ID : 20200406135434.06 ENQUIRY RESPONSE { 3933}
CERTIFICATE

BUSD}ESS DEBTOR
/= DNIFORM CUSTOM COUNTERTOPS INC.
2 05APR 2020

03 UNIFORM CUSTOM COUNTERTOPS LTD.
pETsHEe m%wk 2135457
04 289 COURTLAND AVENUE CONCORD F e SR
Wmﬂmﬁw
05 :
06 UNIFORM CUSTOM COUNTERTOPS LTD.
NIRRT FrONaND: 2135457
07 1586 BONHILL ROAD MISSISSAUGA E%vﬁ‘wﬁ"g%»wé%%%ﬁﬁ 1c7
08 BUSINESS DEVELOPMENT BANK OF CANADA
09 201 CITY CENTRE DRIVE, SUITE 301 MISSISSAUGA ox L5B 274
10

SPEIGEL NICHOLS FOX LLP (IT-278)

CERTIFIED BY/CER] S PAR
30 EGLINTON AVENUE WEST, SUITE 400 MISSISSAUGAR OoN LSR 3E7

FIEGISTRAR
26 PERSONAL PROPERTY SECURITY/

D—_s suagﬁs MOBILIERES
{ontiu 06/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 26

ID = 20200406125434.06 ENQUIRY RESPONSE ( 3934)
CERTIFICATE

% BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
O05APR 2020

RSamRRI0 CoRPORATIOR, oy

SPEIGEL NICHOLS FOX LLP (IT-17-278)
30 EGLINTON AVENUE WEST, SUITE 400 MISSISSRUGA - ON L5R 3E7

it

CER?IED BY/CE% Z%

REGISTRAR
PERSONAL PRGPERTY SECURITY/

D=s sﬁas'rés MoaruERt-:s
{erjiu 06/2018)

Ontario @




PROVINCE OF ONTARIO y
PSSRO60

RUN NUMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT :

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURLTY REGISTRATION SYSTERM PAGE H 27

ID : 20200406135434.06 ENQUIRY RESPONSE { 3935)
CERTIFICATE

) BUSINESS DEBTOR
*“"’ UNIFORM CUSTOM COUNTERTOPS INC.
A OSAPR 2020

UNIFORM CUSTOM COUNTERTOPS INC.

03
e s roie ez
04 289 COURTLAND AVE CONCORD RSSO ZCE]
— [

05 pELae Slmaeadl B
06

o L
o7 RS
08 ROYAL BANK OF CANADA
(133 180 WELLINGTON ST WEST, STH FL TORONTO ON M5J g1
10

: @mmm' %2%@;;3 M-O/V ?g%

GOLDSCHMIDT STRAIGHT HORIZONTAL EDGE POLISHING MACHINE, MODEL
# LCR 7233 M-0/V WITE ALL ATTACHMENTS({S/N 8560) TOGETHER WITH ALL
ATTACHMENTS, ACCESSORTIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

REGISTRY = RECOVERY INC. -
CERTIFIED BY/CERTIFIEES PAR

TORONTO on 182 175 % z ‘%
REGISTRAR OF
CONTINUED... 28 PERSONAL PROPERTY SECURITY/
LEREGISTRATEUR
DES SURETES MOBLLIERES

(esjtfu 08/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NOMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2020704706 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PRGE  : 28
ID : 20200406135434.06 ENQUIRY RESPONSE { 3936)
. CERTIFICATE
TEFTy BUSINESS DEBTOR
TNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020
BT
00
N S IR R e
o “‘gﬂ@%%%%% %@%‘ ERTOD:
01 0180117 1623 8077 6032 "
CEHEEERE T w2
02 BT aiaann, gy A
04 SRDDRES;
05
@m% %&Q’; RBOR
ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD BURLINGTON on L7L 6M1
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
DERTVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
OR PROCEEDS THEREOF, AND WITHOUT LIMTTATION, MONEY, CHEQUES, DEPOSITS
CERTIFIED BYICERTIFEFS PAR
EBEDARTE st n o M
st e A
CONTINUED... 29 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

Tetie G&/2019)

Ontario @




PROVINCE OF ONTARTO

RUN NUMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 29

ID @ 20200406135434.06 ENQUIRY RESPONSE { 3937)
CERTIFICATE

UNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020

o meereas

(‘ & g
e
01
02  gDEBTORGS SRR

03 G ; P
4 RS SO Rt
0

05
06

07

08

TN DEPOSIT-TAKTNG INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND

CERTIFIED BY/WPAR
HE{TRA

ones e st s BORFIRPHER - P ORMATION = CON
EEREER e W
38 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES
Teitia 0822019)

‘Ontario {2




PROVINCE OF ONTARIO

RUN NUMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RON DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 30

ID : 20200406135434.06 ENQUIRY RESPONSE { 3938)
CERTIFICATE

5% BUSINESS DEBTOR

T

01
02
03
04
e
os e PR E

13 ..GENERAL... RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
14 L GolATERATY COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
15 ¢ pioeram COLLATERAL

sasbat s e

CONTINUED. ..

31

CER?ED BY/CER’ ; :z%

HEGI
RSONAL PROPEHTY SECURITY/

uEs SURE‘rEs MOB!L!ERES
(ot 0612018}

Ontario @

.




PROVINCE OF ONTARIO

RN NUMBER : 097 MINISTRY OF GOVERNMERNT SERVICES REPORT : PSSROED

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 31

ID : 20200406135434.06 ENQUIRY RESPONSE ( 393%)
CERTIFICATE

i BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020

R

3575767

CERTIFIED BY/CERTIF '}’:‘,SPAR
; oot FORe SURAHER RITON, .
PR T £ m
GISTRAR OF
32 PERSONAL PROPEHRTY SECURMTY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(e 052019)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 32

ID : 20200406135434.06 ENQUIRY RESPONSE . { 3940}
CERTIFICATE

; BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020

00
S it

01 201 ’§§3 1408 1462
02
03 iR o one o

[ sk Rl e
04 OoN LAK4WS
05
06

ONPART O CORDORBIION - NO=
07 Gt %&%‘%@2&% e

HUMBERVIEW GROUP LEASING INC.

1900 VICTORLA PARK AVE. TORONTO ON M1RITE

: O Do
e MBTURILY DETE
e

HUMBERVIEW GROUP LEASING INC.

%f‘&%% 1900 VICTORIA PARK AVE. : TORONTO ON MIRITE
I ek PR . RIS NEACT EDy 2 Sy W
T sl : - S ol

AR
CONTINUED... 33 PERASONAL PROPERTY SEGURITY/

Ei
LE REGISTRATE!
DES SURETES MOBILIERES

{erjtfu 08/2019)

Ontario @




:

PROVINCE OF ONTARIC

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 33

ID : 20200406135434.06 ENQUIRY RESPONSE { 3941)
CERTIFICATE

Yt BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020

P P Ty bt e
s
%&% g% UNIFORM CUSTOM COUNTERTOES INC. — ;
e ~¢,&4WI o ﬁ@d @%g

LY

283 COURTLAND AVE. CONCORD

; | M
i lg%%%

HUMBERVIEW GROUP LEASING INC.

1800 VICTORIA PARK AVE. TORONTO ON MIRITE

pvomegs

“TTSEOVERY SPORT

HUMBERVIEW GROUP LEASING INC.

1900 VICTORIA PARK AVE. TORONTO OoN MIRITE

CER’I?IED BY/CER ;:Z ES PAR

REGISTRAR OF
P:HSONAL FHOPERTY SECURITY/

DES SURETES MOE!LIEH_S
et Ga/2019)

Ontario @

_BZER

34




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DARTE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 34

ID : 20200406135434.06 ENQUIRY RESPONSE ( 3942)
CERTIFICATE

: BUSINESS DEBTOR
' UNIFORM CUSTOM COUNTERTOPS INC.
05APR 2020

UNIFORM CUSTOM COUNTERTOPS INC.
PRI RO REION

289 COURTLAND AVE. WW‘“’*“‘)"? fw9

SRR
HUMBERVIEW GROUP LEASING INC.

1800 VICTORIA FARK AVE. TORONTO on MIR1TE

B4 vf:wz;g

VZEFOGA303611

HUMBERVIEW GRODP LEASING INC.
CERTIFIED BY/CER’ PS PAR

Gy

REGISTRAR O

PEFRSONAL PROFERTY SECURITY/
LE AEGISTRATE!

DES SURETES MOBILIERES

(erjtiu 05/2018)

Ontario @

1900 VICTORIA PARK AVE.




PROVINCE OF ONTARIO

RUN WUMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RON DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 3 35
ID : 20200406135434.06 ENQUIRY RESPONSE { 3943)
CERTIFICATE
% BUSINESS DEBTOR
{ UNIFORYM CUSTOM COUNTERTOPS INC.
05APR 2020
06 TNIFORM COSTOM COUNTERTOPS INC.
ONTARTO:CORPORMTITON A0
07 289 COURTLAND AVE CONCORD mﬁ%‘%’ ’”’:%é% AW
08 SCI LEASE CORP
09 7030 WOODBINE AVE, SUITE 600 HMARKHAM ON L3R 6G2
D+H LIMITED PARTNERSHIP (SCI LEASE CORP}
CERTIFIEDBY/CERTIFIEES
gﬁ% @ 939 EGLINTON AVENUE EAST, SULTE 201 TORONTO ON M4G 4HT %
L
—— N—
36 RSONAL PHOF'ERTY SECURITY/
SQIS‘ET‘?@SMOEIUEH:S

(critiu 06/2018)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 087 MINISTRY OF GOVERMMENT SERVICES REPORT
RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20200406135434.06 ENQUIRY RESPONSE

CERTIFICATE

o~

PSSR060
36
3944)

A =
50160608 1544 190

81
02 mEm B e
03 i PEUSTNESSTNENES:  ONIFORM CUSTOM COUNTERTOPS LTD.
R e [Sisavesicielizons Yuielialen]
04 pRESEZ; 289 COURTLAND AVENUE e s vy
-
o i % :
R TOCORPORAITONHO)
o eEEReREe
08 SHOD HYUNDAT CAPITAL LEASE INC.
: ]
09 gg} =

%’S}E 123 FRONT STREET, SUITE 1000 TORONTO ON M5J 2M3
s

B

Eiiioronr160276343

TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS
SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN
ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS
AVS SYSTEMS INC.

W%‘F 201 - 1325 POLSON DR. VERNON BC ViT 8H2

R

CER?IED BY/CERW‘ ESPAR
REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBIUERES

(FiTiu 08/2018)

Ontério @




PROVINCE OF ONTARIO

RON NUMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RON DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 37

ID : 20200406135434.06 ENQUIRY RESPONSE { 3945)
CERTIFICATE

: BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.
O0SAPR 2020

G e
00

01
02
03 L
04 o
05
06
F 0 OOREORBITO) -
o7 el
08 HYUNDAI MOTOR FINANCE
09 123 FRONT STREET, SUITE 1000 TORONTO ON M5J 2M3
e IO BT Ry
10 2 2 224
o0 i
12

WITH THE COLLATERAL 2ND A RIGHT TO AN INSURANCE PAYMENT OR OTHER
PAVMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO TEE
COLLATERAL OR PROCEEDS OF THE COLLATERAL

CERTIFIED BYIWPAR
RE&TRAR

OF
PERSONAL PROPERTY SECURITY/
LE REGQISTRATEUR
DES SURETES MOBILIERES
(erittu 06/2019)

Ontario @

38




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2020/04/06 PERSONRL PROPERTY SECURITY REGLSTRATION SYSTEM BAGE H 38

ID : 20200406135434.06 ENQUIRY RESPONSE ( 3946)
CERTIFICATE

02
03

04

05
66

07

¥ BUSINESS DEBIOR
UNIFORM CUSTOM COUNTERTOPS INC.
0SAPR 2020

DR ESTREIO)
re o

¢§§ UNIFORM CUSTOM COUNTERTOPS INC.

ﬁm 289 COURTLAND AVENUE

ROYAL BENR OF CANADA

300-5575 NORTH SERVICE RD BURLINGTON OoN L7L 6M1

S PER MASTER LEASE AGREEMENT DATED APRIL 6, 2016 TOGETHER
WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE
DEBTOR AND FINANCED BY THEE SECURED PARTY TOGETHER WITH ALL

REGISTRY = RECOVERY INC.

gam% 1551 THE QUEENSWAY
e <)
R FER :

CER?IED BY/CERTIFZ 33? PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SORLTES MOBILERES

(Gt 0672019)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE = 39
ID : 20200406135434.06 ENQUIRY RESPONSE ( 3947)
CERTIFICATE
FoEITTE branTRRcH W % BUSINESS DEBTOR
AR 3 5 Z
%sf‘:gg%ﬁ *"{? UNIFORM CUSTCM COUNTERTOPS INC.
CERTEeni
pE o adecnat e 2=t 0SAPR 2020
o AN A A o
o e
06
QNTARTO» CORPORMITON N0
07 3&%@% < ‘&:« SEs ggﬁ&l&%@%
08 ROYAL BANK OF CANADA
09 180 WELLINGTON ST WEST, 5TH FL TORONTO OoN M5J 131
10 A z&%&@m
e s
it
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETC, AND ALL PROCEEDS IN AWY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
CERTIFIED BYICERTIFIE?S PAR
; Gl AEGISTRAR OF
v | e
DES SURETES MOBILIERES

{erjtiu 08r2019)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 087 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2020/04/06 PERSONAL FROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20200406135434.06 ENQUIRY RESPONSE

CERTIFICATE

PSSRO60
40
3948)

sryeErTn
e

e

07
08
]

DR O e
2 R

OR PROCEEDS THEREOF, AWD WITHOUT LIMITATION, MONEY, CEEQUES, DEPOSITS
TN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

CONTINUED. ..

41

HEGISTRAR OF
PERSONAL PROPERTY SECURITY/
EEERE@STRATEU

CER?IED BY/CWPAR
R

S SURETES MOBILIERES
(i 0672019)

Ontario @




e

PROVINCE OF ONTARIO
RUN NUMBER : 087 MINISTRY OF GOVERMMENT SERVICES

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID = 20200406135434.06 ENQUIRY RESPONSE
CERTIFICATE

REPORT
PAGE

PSSRO60
41
3949}

P

JECEEE Ty BUSINESS DEBTOR
A SYCIED DI - UNYFORM CUSTOM CODNTERTOPS INC.
0SARR 2020

00

01
02
03
04
05
06
07
08
09

= @%?g; %ﬁ%ﬁ%ﬁ%ﬁ%

ST

io

e

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND
RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

SABDRESEmy

Eanna

R0/ CORPORMITON Oy

CERTIFIED BYICER'I‘JFII'ZPS PAR

ISTRAR OF

12 ERSONAL PROPERTY SECURITY/
LE REGIS
DES SURETES MOBILIERES

{erjtiu 08/2018)

Ontario @




PROVINCE OF ONTARTIO

RUN NUMBER : 097 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 42

ID : 20200406135434.06 ENQUIRY RESFPONSE { 3950}
CERTIFICATE

BUSINESS DEBTOR
UNIFORM CUSTOM COURTERTOPS INC.

00

01
02
03
04
05
0§
07
08

09

e e

CERTD’IED% BY/CERW’ PAR]
FREGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{eq1fu 06/2019)

Ontario @




RUN NUMBER : 097
RUN DATE : 2020/04/06
I ¢ 20200406135434.06

T

07

08

09

% DSAPR 2020

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 43
ENQUIRY RESPONSE { 3951)

CERTLFICATE

& BUSINESS DEBTOR
UNIFORM CUSTOM COUNTERTOPS INC.

eEEsEE

ROYAL BANK OF CANRDA

36 YORK MILLS ROAD, ATH FLOOR TORONTO ON M2P 0nd

e e
CANADIAN SECURITIES REGISTRATION SYSTEMS .
CERTIFIED BY/CER
%ﬂm 4126 NORLAND AVENUE BURNARY BC V5G 388 %
ey B
44 EHSONAL PROPEHTY SECURITY/
DES MOElLlEﬁES
T 0812578)

Ontario @




RUN NUMBER : 097
RUN DATE : 2020/04/06
ID = 20200406135434.06

PROVINCE OF ONTARIO

MINISTRY OF GOVERMMENT SERVICES . REPORT : PSSR060
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 44
ENQUIRY RESPONSE { 3952)

CERTIFICATE

UNIFORM CUSTOM COUNTERTOPS LID.

UNIT 8, 61 AURIGA DR. NEPERN

e

ROYAL BANK OF CANADA

36 YORK MILLS ROAD, 4TH FLOOR TORONTO ON M2P 0A4

s;%?%mw

CANADIAN SECURI‘I’IES REGISTRATION SYSTEMS

v5G 388

45

CERTIFIED BY/CER’ 442:2;2?
Hg

FEHSONAL PROPERTY SECURITY/
DES SUR&TES MOB!LIEFIES

{erjtiv 08/2019)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 097 HMINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO&0

RUN DATE : 2020/04/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 45

ID : 20200406135434.06 ENQUIRY RESPONSE ( 3953)
CERTIFICATE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCE CONDUCTED ON : UNIFORM CUSTOM COUNTERTOPS INC.

FILE CURRENCY : DSAPR 2020

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
759612483 20200127 1429 8077 4561

753316218 20190712 1704 1462 3463

751347711 20190517 1404 1462 1452

750061854 20190411 1406 1462 5181

747234738 20190102 1005 6005 7459

746986005 20181219 1435 8077 3796

746499645 20181204 1043 2366 0133

743878161 20180918 1705 1462 8040

735986349 20180126 1207 1590 1870 20180126 1453 1590 1901
735986421 20180126 1203 1590 1B76 20180126 1453 1530 1507
735757677 20180117 1623 8077 6032

729077498 20170623 1408 1462 5386

723038382 20161202 1006 1462 7990

722813405 20161125 1014 1462 5754

718975422 20160726 1544 1219 2825

717471594 20160608 1544 1902 6162

715428354 20160406 1638 8077 4203

714609567 20160308 1950 1531 2817

714611502 20160308 1350 1531 3011

21 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

REGISTRATION RUMBER

CER?IED BY/CE! Z@

REGISTRAR
FERSONALFROFERTYSECURHN7

DES SDHETES MOBIUERES
(S 06/2018)

Ontario @







Uniform Custorn Courniteriops Lid, July 24, 2019

Borrowings outstandirg under this facility plus.all amounts outstanding under UCC Inc. Operating
Facility owing by Uniform Custom Countertops Inc,, must not exceed at any time the aggregate of
the following, less Potential Prior-Ranking Clairns of the Borrower and Uniform Custom
Countertops Inc:, including, without limitation, Lienable Payablés (the “Borrowing Limit™):

a) 75% of Good Canadian/US Accounts. Receivable;

b) 75% of Good Special Accounts Receivable;

c) to'amaximum-of $125,000.00, 50% of the lesser of cost or net realizable value of Raw
Materials Inventory.

The aggregate Borrowings outstanding under this facility plus all amounts owing by Uniform
Custom Countertops Inc. under Facility #1 as-set forth in the UCC Inc. Operating Fadsility must not
exceed $2,750,000.00 at any-time.

REPAYMENT N ‘
Notwithstanding compliance with the: covenants and all other terms and conditions of this
Agreement; Borrowings under this facility are repayable on demand.

GENERAL ACCOUNT ,
The Beriolwer shall establish a current account with the Bank (the "General Account”) for the
conduct-of the Borrower’s day-to-day banking business. The Borrower authorizes the Bank: daily
or otherwise a@s and when determined by the Bank; to ascertain the balance of the General
Account and: )

a} if such position is a debit balance the Bank may, subject to the revolving incrément amount
and minimum retained.balance specified in this Agreerhent, make available a Borrowing by
‘way of RBP.Loans under this facility,

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to-the revolving increment amount-and minimum retained balance
specified in this Agreemerit, apply the amount of such credit balance ¢r any part as a
repayment of any Borrowings-outstanding by way of RBP- Loans under this facility.

OTHER FACILITIES

The Credit Facilities. are in addition to the following facilities (the “Other Facilities”). The Other
Facilities will be goverried by this Agreement and separate agréements between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

a) Credit Card to a maximum amount of $10,000.00.

FEES
Monthly Fes:
Payable in-arrears on the same day of each

month,
Management Fee: $100.00

SECURITY . .
Security for the Borrowings and all other obligations of the Borrower to the Bank, including,
without limitation, any amounts outstanding.under any Leases, if-applicable, (collectively, the

“Security”), shall include:

a) General security agreement on the Bank’s form 924 signed by the Borrower consfituting.a
" first ranking security interest in all personal property of the Borrower,;

b) Guarantee:and postponement of claim on the Bank’s form 812 in the-amount of $210,000.00
signed by Uniform Custom Countertops Inc:; supported by a general security agreement on
the Bank’s form 924 constituting a first ranking secufity interest in all personal property of
Uniférm Custom. Countertops [nc.;
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Uniform Custom Countertops Lid. July 24, 2019

c) Guarantee and postponement of claim onthe Bank's form 812 in the aount of $210,000.00
signed by Uniform Surfaces Iric., supported by a general security agreement on the Bank's
form 924 constituting a first rankmg security interest in all persona property of Uniform
Surfaces Inc., and further-supported by a collateral mortgage in the amount of $238,000.00
constituting a first fixed charge on the lands and improvements located at 7250 Keele Street,
Uinit 368, Vaughan, Ontarie, L4K 128;

d} Posiponement-and assignment of claim on the Bank’s:form 918 sighed by Milos Beézousks;

€} Landlord consent and waiver-form signed by 61 Auriga {Nepean) Ltd. . in respect of the
propeity located at 61 Auriga Drive; Unit B, Nepean, Ontario.

FINANCIAL COVENANTS

in the event that the Borrower, Uniform Surfaces Inc. or Uniform Custom Céuntertops Inc.
changes accounting standards, accouriting principles and/or the application of gecouriting
principles. durinig the term of thls Agreement, all financial covenants shall be calculated using the
accounting standards and principles applicable.at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment .of, or cancef or
restrict availability of any unutifized portion of-any demand: or other discretionary facility the
Borrower covenants and agrees with the Bank that the Borrower will:.

a) maintain on a.combined basis for the Borrower, Uniform Surfaces Inc. and Uniform Custom
Countertops Inc., to be measured as at the -end of each fiscal year:

i. ‘Debt Service Coverage, of not less than 1.25:1;
ii. aratioof Total Liabilifies to Targible Net Worth.of nét greater than 2.5:1.

REPORTING REQUIREMENTS
The Borrower will provide the following to the Bank:

a) monthly Borfowing Limit Certificate; substantially in the form of Schedule “F" signed on behalf
of the Borrower by any one of the Chief Executive Officer, the President, the Vice-President
Finance, the Treasurer, the Comptieller, the Chigf Accountant or any other employee of the
Borrower holdmg equivalent office, within 25 days of each month end;.

b) annual review engagement financial statements for the.Uniform Surfaces Inc., withir 120
" days of each fiscal year end;

¢) annual riotice to reader financial statements for the Borrower and Uniform Surfaces Inc.,
within 120 days of each fiscal year end;

d) annual notice to reader combined financial statements for the Borrower, Uniform Custom
Countertops Inc. and Uniform Surfaces Inc., within 120 days of each fiscal year end;

e) quarterly company prepared financial statements for the Borrower; within 45 days of each
fiscal quarter end; and

f) such othei financiat and operating $tatements and reports as and when the Bank may
reasonably require.
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CONDITIONS PRECEDENT
In no event will the Credit Facilities or any part thereof be available unless the Bank Has received:

a) a duly executed copy of this Agreement;

b} the Security provided for herein, registered; as required, o the satisfaction of the Bank;

¢) such financial afd other ifformation or documents relating to the Borrewer or any Guarantor
if applicable as the Bank may reasonably require; and ' ‘

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require. )

Additionally:
e) all documentation to.be received by the Bank shall be in form'and substance satisfactory to

the Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Pian and the Borrower hereby
acknowledges. that it is the Borrower’s responsibility-to apply for any new or increased insurance
amount for the Borrowings that may be eligible,

If the Borrower decides to apply-for insurarice on the Borrowings, the application will be made

via the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If

the Borrower has-existing uninsured Borrowings and decides not to apply for Business Loan

Insurance Plan caverage on any new Borrowings, it hereby acknowledges that the Bank may

apcept the Borrover's signaturé-below as the Borrower's waiver of the Bank’s offer to.apply for
Business Loan Insurance Plan coverage on-all such Boitowings, and that all such Borrowings
are not insured under the Policy as at thé date of acceptance of this:Agresment.

If the Borrower has Business Loah Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loari account nuimber, up'to the
approved amount of Business.Loan Insurance Plan coverage. This Agreemient cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings. If the Botrower does.not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account.number will need to be set up and all uninsured
loans attached to'it.

If the Barrower has existing Borrowings to which Business Loan Insurance Plar coverage
applies, and any new Borrowings. would exceed the:appreved amount of Business Loan
Insurance Plan coverage already in place; the Borrower must apply for additional Business
Loan Insurance. Plan coverage (if eligible) in order for Business: Loan Insurance Plan coverage
to'apply to any new Borrowings. If the Borrower decides not to-apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible}, the Borrower
hereby acknowledges that the Bank may accept the Borrower’s signature below as the
Borrower's waiver of the Bank’s offer to.apply for additional Business Loan Instrance Plan
coverage on such riew Borrowings and that'such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement. ’

If there are any discrepancies between the insurance information in this Agreemenfv and the
Business Loan.Insurance Plan documents. regarding the Borrowings, the Business Loan
Insurance Plan documents goverri.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment; directly from the bank account associated with the Joar, at the same frequency and
schedule.as your regular loan payments, where applicable; As premiums are based on the
oufstanding loan balance and the insured pérson’s age at the time the premiums are due, the.
costof Business. Loan Insurance Plan coverage thay iricrease-during the term.of the loan. The
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premiurn calculation is set out in the Business Loan Insurance Plan ferms and: conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan ¢overage
was completed. Refer to the terms and conditions {form 3460 ENG or 53460 FRE) for-further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Ontario.

ACCEPTANCE
This Agreement Jis.open for acceptance until August 24, 2019, after which date it will be hull and

vaid, unless extended hy the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per, __ ~
Title: Vice President

RBC Contact: Asad Melikov

/hm

We acknowl geand_
on this &? 3 ol

4rid conditions of this Agreement

Yl

Per:
Name:
Title:

L il Be z oo, Pre s et
Nar.ne}
Title:

1AWe have the-authority to bind the Borrower

\aftachments:

Terms and Conditions

Schedules:

»  Definitions,

+ Calculation and Payment of Interest and Fees:

+ Borfrowing. Limit Certificate

« RBC Covarity Dashboard Terms and Conditions
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Uniform Custom Countertops Lid. July 24, 2018,

TERMS AND CONDITIONS

The Bank i requested by the Borrower fo make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Tefms and Conditions below or the Schedulés
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credit Facilities-available, the Borrower agrees, and if the Borrower is
comprised of more than one Person; such Persons jointly and severally agree, or in Quebec
solidarily-agree, with the Bank as foliows:

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the curiency
of the Borrowing. Unless the Bank otherwise agrees, any-payment hereunder must be made in
foney which is legal tender at the time of payment: In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under-such facility upon demand. Where
any Borrowings. are repayable by scheduled blended payments, such payments shall be applied,
firstly, to interest due, and the balance, if any, shall be applied to principal outstanding. If any
such payment is insufficient-to pay all.interest then due, the unpaid balance of such interast will
be added to such Borrowing, will bear interest at the same rate, and will be payable on demand
or on the date specified herein, as the case may be. Borrowings repayable by-way of scheduled
payments of principal and inferest shall be so repaid with any balance of such Borrowings. being
due and payable as and when specified in this Agreement. The Borrower shall ensure that the
maturities of instrumients or contracts selected by the Borrower when raking Borrowings will be
such so as to enable the Borrower to meet its repayment obligations. For any Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Daté of the applicable Borrowings shall autematically be amended accordingly.

1n the-case of -any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility”), provided that nothing contained in this paragraph shall confer any right of
rehewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank’s
option, the Bahk may provide a letter (“Renewat Letter”) t6 the Borrower setting out the terms
upon which the'Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the
Bank provides a Renewal Letter to the Borfower and the Reducing Term Loan/Facility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank’s option the- Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Leiter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings are by way-of RBP.Loans, the Barrower may prepay such Borrowings in whole
ar in part without fee or premium.

The prepayment of any Borrowings under a term facility and/er any term foan will be made in the.
reverse ordet of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accolints and records (the “Accounts”) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
ptincipal amount of such. Borrowings, the payment of principal and interest on account of the
Borrowings, and. all other anjounts becoming due to the Bank under this Agreement. The
Accounts constitute; in‘the absence of manifest error, conclusive evidence of the indebtedness of
the Bormower to the Bank pursuant to this Agreement. The Borrower authorizes.and directs the
Baik to automatically debit, by méchanical, electionic or manual means, any bank account of the
Borrower for-all amcunts payable undef this Agreement, including, but not limited to, the
repayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts.
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Uniform Custom Countertops Ltd. July 24; 2019

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of; or cancel of

restrict availability of any unutilized portion of, any demand or other discretionary facility, the

Berrower covenants and agrees with the Bank that the Borrower,;

a) will pay all sums of money when due under {he terms of this Agreement;

b) will immediately advise the Bank of any event which eonstitutes or which, with notice, lapse of
time or both, would constitute & breach of any covenant or other term or condition of this
Agreement or any Security or'an Event of Default;

oy will file all material tax refurns which are orwill be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
resetves for the payment of ariy tax, the payment of which is being contested;

d). will give the Bank 38 days prior notice in writing of any intended change in its ownership
structure-or composition and will not make or faclitate any such changes without the prior
written consent of the Bank; )

&) will comply-with all Applicable Laws, including, without limitation; all Environimental and
Health and Safety Laws; '

f)  will immediately advise the Bank of any action requests or-violation notices received
concerning the Borrower-and hold the Bank harmless from and against anylosses, costs or
expenses whicti the Bank may suffer or incur for any environment related ligbilities existent
now or inthe future with respect to the Borrower,

g)  will defiver to the. Bank such financial and other information as the Bank may reasonably
request from time to time, including, but not limited to, the reports and other information set
out under Reporting Requirements;

h) will immediately advise the Bank of any unfavourable ¢hange in its financial position which
may adversely affect its ability-te pay or perform its obligations in accordance with the terms
of this Agreement;

) will keep its assets fully insured against such perils and in such mariner as would be
customarily insured-by Persons carrying on a similar business or ewning similar assets and,
in addition, for any buildings-located in areas prone to floed and/or earthquake, will insure
and keep fully insured such buildings against such perils;

j) exceptfor Permitted Encumbrances, will not, without the. prior written consent of the Barik,
grant, create, assume or suffer to exist any morigage, charge, lien, pledge, security interest
or Gther encurbrance affecting any of its properties; assets or other rights;

k) will not, without the' prior written consent of the Bank, sell, transfer, convey, lease or

" otfierwise dispose of any of its properties or assets.other than in the ordinary course of
business and on commercially reasonable terms;

ly  will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a
direct, indirect or contingent basis, the payment of any monies or performance of any
obiigations by any other Person, except as may be provided for herein;

m) will not, withdut the prior written consent of the Bank, merge, amalgarate, or otherwise-enter
inta any other form of combination with.any other Person;] )

fi) will permit the Bank or its representatives, from time to time, {).1o visit-and inspect the
Borrower's premises, properties-and assets and examine and obtain copies of the Borrower's.
records or other information; ii} to collect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the auditors, counsel and
‘other professional advisers of the Borrower. The Borrower hereby authorizes and directs any
such third party to provide to-the Bank or its representatives all such information, records or
documentation requested by the Bank; and

) will not use-the proceeds of any Credit Facility for the benefit or on behalf of any Person other

than the Borrower,

FEES, COSTS AND EXPENSES ‘

The Borrower agrees to pay-the Bank all fées stipulated in this' Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Botrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in conneetion with the preparation, negotiation, documentation ahd registration of this
Agreement and ariy Security and the administration, operation, termination, enforcement of
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protection of ifs rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmiess againist any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than an its Maturity Date. The
determination by the Bank:of such loss, cost or expense shall be conclusive and binding for all
purpases and shall include, without limitation, any loss incurred by the Bank in liquidating or
redeploying deposits acquired to make prynaintain any facility. '

GENERAL INDEMNITY '

The Borrower hereby agrees to indemnify and hold the Bank.and its directors, officers,
employées and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are stiffered, incurred or sustained by, imposed on orasserted agairist any su¢h
Person as a restilt of, in-corinection with or arising out of i) any breach of any term or condition of
this Agreement or-any Security or any other agreement delivered to.the Bank by the Borrower or
any Guarantor if applicable, or any Event of Default, ii) the Bank acting upon instructions given or
-agreements made by electronic transmission of any type, iii) the presence of Contaminants at, on
or under or the discharge or likely discharge of Contaminants from, any properfies now or
previously used by the Borrower or any Guarantor and iv) the breach. of er non compliance with
any Applicable Law by the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

Save and except for any waiver or extension’ of the deadline-for acceptance of this Agreement at
the Bank's sole discretion, which may be communicated in writing, verbally, er by conduct, no
amendment or waiver of any provision.of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part-of the Bank, in ekercising
any right or power hereunder or under any Security or any-other agreement delivered to the Bank
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the-amendment or
waiver-of any provisiom of this Agreemeint (otherthan agreements, covenants or representations
expressly made by any Guarantor herein, if ahy) may be made without and does not.require the
consent-or agreernent of, or notice to, any Guarantor. Any amendments requested by the
Borrower will require review and agreeiment by the Bank and its counsel. Gosts felated tc this
review-will be.for the Borrower's account:

SUCCESSORS AND ASSIGNS

This Agreemerit shall extend to-and be binding upen the parties hereto and their respective heirs,
executors, administrators, suctessors ahd permitted-assigns. The Borrower shall not be entitled
to:assign or. transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign ortransfer all or any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or actual assignees or fransferees
confidential information regarding the Borrower and any Guarantor if applicable, (including, any
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP
Unless otherwise provided, all accounting terms used in this Agreementshall be interpreted in

accordance with Canadian Generally Accepted Accounting Principles, as-appropriate, for publicly
accountable enferprises; private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time; applied on a consistent basis from period to period. All
financial statements and/or reports shall be prepared using one of the above bases of
preseritation, as appropriate. Except for the transition of acpounting standards in Canada, any
change in accounting principles or the application of accounting principles is only permitted with
the prior writteri consent of the Bank.

SEVERABILITY ‘
The invalidity or unenforceability of any provision-of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deermed
to be: severable.
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GOVERNING LAW

This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada A
applicable therein. The Borrower irrevocably submits o the non-exclusive jurisdiction of the
courts of such Province-and acknowledges the competence of such courts and irrevocably
agrees. to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME 4
The mere lapse of time fixed for performing an obligation shall have the effect of putting the
Borrower, or-a Guaranitor if applicable, in.default thereof.

SET-OFF

The Bank is authorized (but ot obligated), at any time and without rictice, to apply any credit
balance (whether or not.then due) in any account in the name of the Borrower, or to which the
Borrower is beneficially entitied (in any currency) at any branch or agency of the-Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank underthe Credit
Facilities and: the other obligations of the Borrewer under this Agreement. For that purpose, the
Bank is irrevogably authorized to use all or.any part of any such credit-balance to buy such other
currencies as may be netessary to effect such.application.

‘NOTICES

Any netice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to the Borfower. If the letter is sent by telecopiér, it shall be deemed received on the
date of transmission, provided such transmission is.sent prior to 5:00 p.m. on a day on which the
Borrower's business is open fornormal business, and otherwise on the next such day. If the letter
is sent by ardinary mail to the address of the Borrower, it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The:
Boirower must advise the Bank at once abeut any changes in the Borrower's address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permissiori to any Person having information. in such Person's
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(tipon its written request), solely for the purpese of assisting the Bank to-evaluate the financial

condition of the-Borrower.

NON-MERGER o _ . .
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the:benefit of the parties hereto.

JOINT AND SEVERAL

Where more than ofie Person is liable as Borrower or Guarantor if applicable for any obligation
uhder this Agreement, then the liability of each such Person for such obligation is joint'and
several (in Quebec; solidarily) with each othier such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of gountérparts and by different paities in
separate counterparts, each of wiich when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Borfower or any Guararitor as applicable, by way of electranic rhail or fax transmission as
thougFi it were an. ofiginal decumient. The Bank is further entitled to assume that any '
communication from the Borrower received by electronic mail of fax transmission is a reliable
communication from the Borrower.
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ELECTRONIC IMAGING

The parties hereto agree-that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to.the Bank (each, a "Paper Record") into electrenic
images (each, an “Electronic Image”) as part of the Bank's normal business practices. The
paities agree that each such. Electronic Image shall be cansidered as an authoritative copy of the
Paper Record and-shall be legally binding on the parties and admissible in any legal,
administrative or cther proceeding as conclusive evidence of the contents of such document in
the same manner-as the ofiginal Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that: .

a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on

" busiriess or its‘operations in all jurisdictions where the nature of its properties, assets,
business or operations riake such registratioh or qualification necessary or desirable;

b) the executioh, delivery and perferrnance by it of this Agreement.do not viclate any Applicable
Laws or agreements to which it is subject or by which it is bourid, and where applicable, have
been duly authorized by all necessary actions and do not violate its constating documents;

.¢) no event has occurred which constitutes; or which, with niotice, lapse of time, or both, would

" constitute, a breach of any covenant or other term or condition of this Agreement or.any
Security or any other agreement delivered te the Bank or an Event of Default;

d) there is no claim, action, prosecution or other proceeding of any kind pending. or threatened
against it of any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental-and Health and Safety Laws which,. i
adversely determined, might have a material adverse effect upon its financial condition or
operations or its ability to. perform its obligations under this Agreement or any Security, and
there are rio circumstances of which it is aware which might give fise to any such proceeding
which it has not fully disciosed to the Bank; and

e) it has good and marketable title to all of its properties and assets, free and clear of any

 eheumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entering into each Leasg, if applicable, hereunder.

LANGUAGE 4

The parties hereto have expressly requested.that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
que la présente convention et tous les documents y. afférents, y compris les avis, solent rédigés

en langue anglaise.

WHOLE AGREEMENT v v
This Agreement and. any documents or instruments referred to.in,.or delivered pursuant to, erin
connection with, this Agreement constitute the whole and entire agreement between the Borrower

and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS _ _

If, for any reason, the amount of Borrowings and/or Leases, if applicable, outstanding under any
facility in a currency other than Canadian currency, when converted to the Equivalent Amount in
Canadian turrency, exceeds the amount available under such fagility, the Borrower shall’
immediately repay such excess or shall secure such excess-{o the satisfaction of the Bank.

JUDGEMENT CURRENCY ' »
If for the purpose of obtaining judgement in any:court in any jurisdiction with respect to this
Agreerhent, it is necessary to convert into the currency of such jurisdiction (the "Judgement
Currency"} any amount die heretinder in any currency other than the Judgertient-Currency, then
conversion shall be made at the rate of exchange prevailing on the Busiriess Day before the day
on which judgement is given. For this purpose "rate of exchange" means the rate at:which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
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Taronto foreign exchange market, against the Judgement Currency, in accordance with hormal
banking proceduires.

In the event that there is-a change in the rate of exchange prevailing between the Business Day
before the day on which judgerent is given and the date of payment of the amount due, the
Borrower will, -on the date of payment, pay such additional amounts:as may be necessary to
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the-date of payment, is the amount then due
under this Agreement in such other currency together with interest at RBP and expenses.
(including legal fees on a solicitor and elierit basis). Any additional amount due from the Borrower
under this section will be due as a-separate debt and shall not be affected by judgement being
obtained for any other sums dueunder orin respect of this Agreemerit.

EVENTS OF DEFAULT

Without affectinig or limiting the right of the Bank toterminate or demand payment of, or fo cancel

or restrict availability of any unutilized portior of, any demand orother discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of arly amounts
outstanding under any term facility; together with outstanding accrued interestand any other
indebtedness under or with réspect to any term facility, and to realize on all or any portion-of any

Security:

a) failure of the:Borrower to pay any principal, interest or other amount when due pursuant to
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to abserve any covenant, term or
condition-contained in this Agreement, the Security, or any other agreement delivered fo the
Bank or in any documentation retating herefo or thersto;

¢) the Borrower, or any Guarantor if applicable, is unable to-pay its debts as such debts become
due, or is, or is adjudged or declared to be, br admits to being, bankrupt or inselvent;

d) if any proceeding is taken to effect a compromise or arrahgement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the
assets or opefations of the Borrower, or any Guarantor if applicable, or if any encumbrancer
fakes possession of any part thereof; o

e) if in the opinion of the Bank there'is a material adverse thange in the financial condition,
ownership or operation of the Borrower, -or any Guarantor if applicable;

f) if any representation orwarranty made by the Borrower, or any Guarantor if applicable, under
this Agreement or in-any other.document relating hereto or under any Security shall be false
in any material respect; or

g) if the Borrower, or-any Guarantor if applicable, defaults in the-payment-of any other
indebtedness, whether owing to the Bank of to any other Person, or defaults in'the
performarice or chservance of any agreement in respect of such indebtedness where, as a
resuit of such default, the maturity of such indebtedness is.or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any
term facility due to an Event of Default, the Borrower shall immediately repay ail principal sums
outstanding under such facility and all other obligations in connection with any such term. facility.

INCREASED COSTS A
If ahy change in Applicable Laws or the ifiterpretation thereof after the date hereof (i) imposes or
increases taxes on payrents die to the Bank hereunder (other than taxes on the overall net
income of the Bank), (ii} imposes or increases any reserve or other similar requirement or

{iii) imposes or changes any other condition affecting the Credit Facilities, and the result of any of
the foregoing results. in any additional cost to the Bank of making avaliable, continuing or
maintaining any of the Credit Facilities hereunder {or maintaining any obligations to make any
such Credit Facilities available hereunder) or results in any redugtion in the. amount of any-sum
received or receivable by the Bank in connection with this Agreemient or the Credit Facilities
made available hereunder, then from time to time, upon written request of the Bank,-the Borrower

Page 6of 7



Uniform Custom Countertops Ltd. July-24, 2019

shall. promptly pay to the Bank; such additional amount or amounts as will compensate the Bank
for any such additional costs ihcurred or reduction suffered.

CONFIDENTIALITY
This Agreement and all of its terms are confidential (*Confidential Information”). The Boffower

shall keep the Confidential Information confidential and-will not disclose the Confi dential
Information, or any part thereof, to any Person. Without limiting the generality of the foregaing,
the Borrower shall not issug aniy press release or make any other pubhc announcement or filing
with respect to the Confidential Information without the Bank’s. prior writter consent.
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Schiedule “A”
DEFINITIONS

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the
following meanings:

“Applicable Laws” means, with respect to any Pefson, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidefines, rulings, interpretations,
directives {whether or not having the force of law), orders; codes, treaties; conventions,
judgements, awards, determinations and decrees of any governmental, quasi-governmental,
regulatory, fiscal or monetary body or agency or.court of competent jurisdiction in any applicable
jurisdiction; '

="‘Bofrowing”‘ means each use of a Credit Facility, excluding Leases; @nd all such usages
outstanding at any fime are “Borrowings”;

“Business Day" means.a-day, excluding Saturday, Sunday and any other day which shall be a
legal holiday-or a day on which banking institutions are closed throughout Cariada;

“Business Loan Insurance Plan” means the optional group creditor insurance.coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan products offered by the Bank;

“Cariadianlus Accounts Receivable” mearns trade accounts receivablé of the Borrower and
Custom Countertops Inc. owing by Persons whose chief operating activities ‘are located inthe US
or Ganada;

“Cash Taxes” means, for any fiscal period, any-amourits paid in respect of incoine taxes;

“Contaminant” includes, without limitation, any. poliutant, darigerous substance, liguid waste;
industrial wasté, hazardoys material, hazardous substance or contaminant including any of the
foregoing as defingd in any Environmental and Health and Safety Law,

iCorporate Distributions” means any payments to.any shareholder, director or officer; or to any
associate or holder of subordinated debt, or to any shareholder, director or officer of any
associate or holder of subordinated debt, including, without Jimitation, bonuses, dividends,
interest, salaries or repayment-of debt or making of loans 10 any.such Person, but excluding
salaries to-officers or ether employees in the ordinary course of business;

“Debt Service Coverage” means, for any fiscal period, the ratio of EBITDA, less Cash Taxes
and, to the extent not deducted in determining net income, less Corporate Distributions, to the
{otal of Interest Expense and scheduled principal payments in respect of Funded Debt;

“EBITDA"” means, for any fiscal period, net incoime from continuing cperations (excluding
extraordinary gains of losses) plus, to the extent deductad in determining net income, Inferest
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the-period;

sEquity” means the total of share capital, (excluding preferred shares redeemable within one.
year) contributed surplus and retained earnings plus Postponed Debt;

“Equivalent Amount” means, with respect 1o an amount of any curfency, the amount of any

-othef currency required to purchase that amount of the first meritioned currency through the Bank
in Toronto, in accordance with normal banking procedures;
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“Funded Debt” means, at any time for the fistcal period then gnded, all obligations for borrowsd
money.which bears interest or to'which interest is imputed plus, without duplication, all-obligations
for the deferred payment of the purchase of property, all capitdl lease obligations and all
indebtedness secured by purchase money security interests, htit excluding Postponed Debt;

“Good Canadian/US. Accounts Receivable? means.Canadian/US Accounts Receivable
excluding (i) the eritire amount of accounts, any portion of which is cutstanding miore than 90

days after billing date, provided that the under 90 day portion may be included where the over 90
day portion is Iéss than 10% of the ameunt of aceounts, or where the Bank has designated. such
portion as nevertheless good, (i} all amounts due:from any affiliate, (ii} bad or doubtful accounts,
(iv) accounts subject to-any security interest or other encumbrance rarking or capable-of ranking
in priority to the Bank's security, (V) the amount of all holdbacks, contra acceunts- or rights of set-
off oh the: part of any account-débtor, (vi) those trade accounts receivable included elsewhere in
the Borrowing Limit caleulation, or (vii} any accounts which the Bank has previously advised to be:
ineligible; "

“Good Special Accounts Receivable” means Special Accounts Receivabie excluding (i) the
entire amourit of accounts, any portien of which is oltstanding rhore-thar 120 days-after billing
date,, provided that the under 120 day portion may be included where the over 120 day portion is
less than.10% of the amount of accounts; or where the Bank has designated such portion as
nevertheless good, (ii) all arhounts due from any affiliate, {iif) bad or doubtful accounts; (iv}
accounts subject to any security interest orother ericuinbrance ranking or capable of fanking in
priority to the Bank’s security, (v) the amount of all holdbacks, contra accounts or rights of set-off
on the part of.any account debtor; (viy those-trade accounts receivable included elsewherein the
Borrowing Limit calculation, or-{vii) any accounts which the Bank has previously advised to be

ineligible;

“Guarantor” means any Person who has-guaranteed the obligations of the Borfower under this
Agreemefit; ’ '

“|nterest Expense” means; for-any fiscal period, the aggregate cost of advances ¢f-credit
outstanding during that period including, without limitation, interest charges, capitalized interest,
the interest component of capital leases, fees payable in respect.of letters of credit and letters of
guararitee and discounts incurred and fees payable in réspect of bankers’ acceptances;

| ease” means-an advance of credit By the Bank to the Borrower by way of & Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower;

“| ienable Payables” rneans lignable payables owing by the Borrower, include bt are not iimited
to all armounts. owing to suppliers of goods and/or services to a contract site and/of to.the
Borrower where the lisnable payables are defined by the Borrower;

“Maturity Date” means the date on which a facility is due and payable in full;

“Permitied Encumbrances” means, in respect of the Borrower.

a) liens arising by operation of law for amounts not yet due of delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the-vaiue of such property, andsecurity givento municipalities and similar public authorities
when required by such autherities in connection with the operations of the Borfower if the
ordinary-course of business; and

by Seclrity granted in-favour of the Bank;

=person” inchides an individual, a partnership,-a jeint venture, a trust, an unincorporated
orgahization, a company, & corporation, an-association, a government or any department or
agency thereof, and any other incorporated or unincorporated entity;
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“Policy” means.the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company-of Canada to the Bark;

“Postponed Debt” means iridebtedness that is fully postponed and subordinated, both asto
principal and interest; on terms satisfactory to the Bank, to the obligations owing to the Bank
hereunder;

“Patential Prior-Ranking Claims” meanis:all amounts owing or required to be paid; where the
failure to pay any such. amount could give rise to.aclaim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to.any claim by-the Bank for repayrnent of any amounts owing under this Agreement;

“Raw Materials Inventory” means the portion of the Borrower's Unerigumbered Inventory that is
classified as raw materials inventory;

“RBP" and “Royal Bank Prime” each means the annual rate of interest-announced by the Bank
from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made.in Canadian currency in Canada;

“Release” includes dischargs; spray, inject, inoculate; gbandon, deposit, spill, leak, seep, pour,
emit, empty, throw; dump, place.and exhaust, ahd when used as & noun has a similar meaning,

“Special Accounts Receivable” means trade accounts receivable of the Borrower and Custom
Countertops Inc. owing by Canadian and US federal, state and provincial -governments, municipal
or ather local governinents and any department or agency therecf,

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehold
mprovements, deferred tax credits and unsecured advances to related parties. Forthe purpose
hereof, intangibles are assets lacking physical substance;,

“Total Liabilities” means all liabilities, exclusive of deferred tax liabilities and Postponed Debt;

“JCC Inc. Operating Facility” means the révolving demand facility as set forth as Fagtiity #1 in
a credit agreement dated July 24, 2019 between Uniform Custom Countertops Inc., as borrower,
and the Bank, as the same may be amended, superseded, restated or replaced form time to time;

“Unencumbered Inventory” means inventory of the Borrower which is not subject o any
security interest or other encumbrance or any other tight or claim which ranks. or is capable of
ranking. inl priority to the Bank's securjty. including, without limitafion, rights of unpaid suppliers to
repossess inventory within 30 days after delivery and rights of unpaid farmers, fishermen and
aquaculiuralists in respect of any unpaid amounts for products sold and delivered within the
previous 15 days, under the Bankrupicy and Insolvency Acf, Canada;

“118” means Unitad States-of America.
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CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST
The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in excess-of what is permitted by Applicable Law.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in. accordance with the terms -of this Agreement or the instrument or contract
governing sare, bear interest until paid at the rate of RBP plus 5% per annum or the highest
premium indicated for any of the Borrower’s facilities when in-excess of 5%. Such interest.on
overdue amotints shall be computed daily, compounded monthly and shall be payable both
before.and after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES A )

The annual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which.such calculation is.made and divided by 365.

TIME AND PLACE OF PAYMENT _
Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to time: in the applicable currency. Amounts due on a day other than a Business.Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable-under this. Agreement are payablé both before and after any o all of default, maturity

date, demand and judgement.

RBP LOANS ‘ }
The Borrower shall pay interest on‘each RBP Loan, monthly in arrears, on the 26th day of each

month or such.other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on'the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in thé currency of the-applicable Borrowing.
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BORROWING LIMIT CERTIFICATE

], _ . representing the Borrower hereby certify as of
each month ending :

1. 1 am familiar with and have examined the provisions of the Agreement dated Ju!y 24,
2019 and any améndments thereto, between Uniform Custom Countertops Ltd., as
Borrower, and Royal Bank of Canada, as the Bank and have made reasonable
investigations of corporate records and inquiries of other officers and senior personnel of
the Borrower., Terms.defined in the Agreement have the same meanings where used in
this certificate.

2. The Borrowing Limit is § , calculated as follows:
Toetal Canadian/US Accounts Receivable: 3.
lLess: a) Accounts, any portion of which exceeds 90 $
days
b)  Accounts due from affiliates $
¢) “Under 90 days" accounts where collectionis  §
suspect
d)  Accounts subject to prior encumbrances $
ey Holdbacks, contra-gccounts or rights of set- 3
off
f)  Accounts-included elsewhefe in the 3
Borrowing Limit ealculation 4
g) Other ineligible accounts $
Plus:- h)  Under 90 day portion of accounts included in

a) above, where the over 90 day-portion is
less than 10% of the amount of accounts, or
which the Bank has desighated as
nevertheless good '

Good Canadian/US Accounts Receivable A S
Marginable Good Cariadian/US Accounts Receivable at 75% of A B §
Total Special Accounts Receivable 3
Less: a) Accounts,any portion of which exceeds 120 $
days
B) Accounts.due from affiliates $
¢) “Under 120 days" accounts where collection 3
is suspect
d) Accounts. subject to prior encumbrances $
g). Holdbacks, contra-accounts or rights of set- $
off
i Acceunis mcluded glsewhere in the $
Borrowing Limit calculation
g) Otherineligible.accounts $
Plus: h).  Under 120 day portion of accounts included in '$-
a) above, where the-over 120 day portion is
less than 10% of the amount of accounts,
which the Bank has designated as-
nevertheless good
Good Special Accounts Receivable c %
D %

Marginable Good Special Accounts Receivable at 75% of G
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Schedule F

Total inventory classified as raw materisls inventory of the 3
Borrower.and Uniform Custom Countertops Inc. (valued at lesser
of cost or netrealizable valug)

Less: a) Inventory subject ta prior encumbrances: 3

b)  Inventory subjectto 30 day supplier payables

¢} 'Other nen qualifying inventory 3
Raw Materials Inventory E $
‘Marginable Raw Materials Inventory at 50% of E (Max. F §.
$125,000.00)
Less: Potential Prier-Ranking Claims of the

Borrower and Uniform Custom Countertops
Inc. while not limited to these include:

Sales tax, Excise & GST $
Employee source deductions such as E.l., GPP, Incomé Tax 3
Workers Compensation Board $
Wages, Commissions, Vacation Pay $
Unpaid Pension Plan Contributions $.
Oveérdue Rent, Property & Business Tax and’ potential claims $
from third parties such as subcontractors
Other $
Lienable Payables $
Total Potential Prior-Ranking Claims G &____
Borrowing Limit (B+B+F-G) $
Less: Facility #1 Borrowings $
Margih Surplus (Deficif) $.

3. Annexed hereto are the following reports in-respect of the Borrower and Uniform Custom
Countertops Inc.

a) aged list of accounts receivable,

b) aged list of accounts payable,

c) statiis of inventory, . )

d} fisting of Potential Prior-Ranking Claims, and

e) detailed listing of Lienable Payables. and. heldbacks.

4. The reports and information provided herewith are accurate-and complete in all respects and
afl amounts certified as Potential Prior-Ranking Claims are current.amounts owing and ot in

arrears.

Dated this day of L, 20

Per:

Name:

Title:
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Schedule “H”

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements rélating to the submission ‘of financial
information set out in this Agreement by accessing a secure-web based portal ("RBC- Covarity
Dashboard”) via the Internef and using RBG Covarity Dashboard to electronically upload the
Borrower’s financial information and to complete online and. electronically submit cerfificates,
reports andlor formis (thie “Service”), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions”) apply.and are deemed 1o be included in, and form part of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

“Disabling Code” means any clock, timer, counter, computer virus, worm, software lock, drop
dead device, Trojan herse foutine, ‘trap door, time bomb, or any other unauthorized codes,
designs, routines or instructions that may be used to access, modify, replicate, distort, delete,
damage or disable any Electronic Channel, including any related hardware.or software.

“Designated User” an individual peimitted to act on behalf of and bind the Borrower in all
respects, and specifically in the submission of Electronically Uploaded Finandial information
and/or Electronically Submitted Certificates.

“Electronic Channel” means any telecommunication or electronic transmission method which
may be used in.connection.with the Service, including computer,.Intemet, telephone, e-mail or
facsimile.

“Electronic. Communication” means any information, disclosure, request or-other
communication or agreemént sent; received or accepted using an Electroric Channel,

"Electronically Submitted Certificates’ means certificates, reports-and/or forms complefed
online and electronically submitted by any Designated User accessing the Service,

“Electronically Uploaded Finaneial Information” means financial data, reporis and/or
information of the Borrower elettronically uploaded by any Desighated User acgessing the
Service.

"lnferhet” means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that. are connected. to each other using specific

protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other services.

“password” means a combination of numbers and/or letters selected by a Designated User that
is used to identify the Designated User. The Password is used in conjunction with a User ID to
access the Service. :

“Security Breach” means any breach in the security of the Service, or-any actual or threatened
use of the Service, a Secuiity Device, or Electronic Channel in a manner contrary to the
‘Agreeiment, including, without limitation, the introdiiction of Disabling Code of a Virus to the
-Service.

"Security Device” means a combination of a User \D-and Password.

*Software” means. any computer'program or programming (in any code format, inclyding source
code), as modified from time to time, and related documentation.
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Schedule H

“User ID” means the combination of numbers andfor letters selected by the Borrower used fo
identify a particular Designated User. Ttie' User ID is used i conjunction with a Password to
access the Service. '

"Virus" means an element which is designed to corrupt data or enable-access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the-same meanings where used in the RBC Covarity
Dashboard Terms and Gonditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s} to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appoirited by the Borrower may electronically upload the Borrower’s. financial

. information and may view all previously uploaded financial information and all calculations inthe
RBG Covarity Dashboard.

At the time of registration for the ng"rvi'c;e.i the Borrower will advise the Bank of the name and e-
mail address of each Designated User. The Borrower will imiediately advise the Bank if a
Designated User changes or is-no longer valid. ,

The Bank will provide the Berrower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their
e-mail address. Each Designated User will change the temporary password to & unique
Password which may not be easily guessed or obtained by others. If it is suspected or known
that the Passwoid has Béen compromised in any way, the Password must be. changed
immediately.

On first access to the Service, each Designated User will be required to regd and agree to tenms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that ‘possession of a Security Device by any
person may result in that pérson having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed to be conclusive proof ‘that such information. is.
accurate and complete, and the submission of which is authorized by, and enforceable against,
the Borrower.

The Borrower is responsible for maintaining the security: and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Bofrower agrees
to be bound by any actions of omissions restilting, fiom th& use of any Security Device in
connection with the Service,

4. Security. Each parly shall at all imes have in place appropriate policies and procedures to
protect the security and confidentiaiity: of the Service, Electronic Channels and Electronic
Communication and to prevent any unautherized access t0 and use.of the Service and Electronic
Channels, The Boirower agrees. to comply with any additional procedures, standards. or other
security requirements-that the Bafik may require in order fo access.the Service.

The Borrewer will not (i) access or use the Service for an illegal, fraudulent, malicious or
defamatory purpose, or (ii) take steps or actions that sould or do undermine the 'security, integrity,

effectiveness, gooedwill or connectivity of the Service {including illegal, fraudulent, malicious,
defamatory or other-actjvities that threaten to harm or cause harm to any other person).

The. Bofrewer agrees not to transmit vig the Service anhy viruses, worms, defects; Trojan horses
or any items.of a destructive nature. The Borrower shall maintain the security of their cofmputer by
using anti-virus scanning, a firewall and installing the: latest $ecurify. patches to provide assurance

that no Virus is infroduced into the systems or Software while accessing the Service.
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5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if
#t authorizés and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any. Electronic Communication sent, recelved and/or accepted
using such Elecironic Channel is not secure, reliable, private or confidential, Any stich Electronic
Communication could be subjett to interception, loss or alteration, and may not be received by
the intended recipient in a timely manner or at all. The Borrower assumes: full responsibility for
the risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by netifying the RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability
or if a Virus is contained in or affects transmission of information to the Service; or (i) if the
Borrower. knows or feasonably cught to know that an unauthorized person may have access to
the Sérvice, Security Device or Electroriic Channel.

If & Security Breach occurs the Borrower shall: (i) -assist the Bank in the management of -any

consequences arising from it; (ii) take ahy reasonable steps necessary for it to take to mitigate
any harm resulting from it; and (iii} take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from er in the name of,
or purporting to be. from or in the name of, the Borrower or any other person on the Borrewer's
behalf in connection with the Service, will be considéred to be duly authorized by, and
enforceable against; the Borrower. The Bank will be authorized to rely and_act on any such
Electronic Communication, even if the Electronic Communication was riot ‘actually from the
Borrower or such othier person or differs in‘any way from any previous Electronic Communication
sent to the Bank. Ary Electronically Uploaded Finaricial Information. will bé considered to be
finahcial information subritted to the Bank by an individual permitted to act on behalf ¢f and bind
the Barrower in all respects; and the Bank will be authorized to rely .and act on .any such
Electronically Uploaded Financial Information accordingly.  Any Electronically Submitied
Certificates will.be considered to be certificates, reports and/or forms completed and submitted fo
the Bank by an individual permitted to act on behaif of and bind the Borrower in all respects; and
the Bank will be authorized to rely and act en any such Electronically Submitted Cetificates

accordingly.

8. Representations and Warranties. The Borrower represents and warrants to the Bank that
gach time Electronically Uploaded Financial Informatien and/or Electronically Submitted
Certificates are submitted: (i) all financial statements, certificates, forms, reports and afl
information contained therein will be accurate: and complete in all respects; {ii all amounts’
certified as Potential Prior-Ranking Claims will be current amounts owing and not in amrears;
(iii)-all represéntations and warranties contained in thé Agreement will be true and correct; and
{iv) no event will have -occurred which constitutes, or which, with notice, lapse of time, or bath,
would constitute an Event of Default or breach of any covenaht.or other-term or condition of the
Agreement. The Borrower will be deemed to repeat these representations and warranties each
time Electronically' Uploaded Financial Information and/or Electronically Submitted Cerlificates

are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any legal, administrative or other proceedings as conclusive.
gvidence of the contents of those communications in the same manrier a8 an original paper
document, and the Borrower waives any right to object te the introduction of any such-record or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is riot responsible or liable for any damages. arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to- the Bank;
(i) losses incurred as a result of -an actual or potential Security Breach; or (fii) losses incurred as
a result of application vulnerability or Vifus that is contained in or affects any Software or systems
used by or on behialf of the Borrower in connection with the-Service.

Although every. effort is made {o provide secure transmission. of information, timely
communication and confidentiality cannot be guaranteed. In no event shall the Bank be liable for
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any loss or harm resulting flom the use of the: Service, or from a breach of confidentiality in
respect of use of-the Service.

14. Termination. The ability of the. Borrower to-fulfill the reporting reguiréments relating to the
submission of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank:may-suspend or
tefminate access to or diseontinue the Service immediately for any reason at any-time without
prior notice. The Bank will not be responsible for-any loss or inconvenience that may result from
such suspension or termination. The Borfower, upon giving fotice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any {ime.

12. Amenidment. The Bank mayamend these RBC Covarity Dashboard Temms and Condifions
upon 30 days notice (which may be given electronically by way of e-mail or in writing). fo the
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a
change will constitute conclusive evidence of consent-te all such amendments and the Borrower
shail be bound by the amendments.
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BETWEEN

ROYAL BANK OF CANADA -and- UNIFORM CUSTOM COUNTERTOPS INC., et al
Applicant Respondents

Court File No. CV-20-00640197-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceeding commenced at Toronto

APPLICATION RECORD
(Application for Order appointing Receiver)
(returnable on May 4, 2020 at 12:00 p.m., via Zoom)

MINDEN GROSS LiLpP
Barristers and Solicitors
2200 - 145 King Street West
Toronto, ON M5H 4G2

Rachel Moses (LsO# 42081v)
rmoses@mindengross.com

Tel:  416-369-4115
Fax: 416-864-9223

Lawyers for the Applicant, Royal Bank of Canada

(File No. 4117118)
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