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Court File No. CV-17-588051-00CL

Ontario
SUPERIOR COURT OF JUSTICE

BETWEEN:
FIRSTONTARIO CREDIT UNION LIMITED

Applicant

-and -

FERWIN VENTURES CAPITAL INC.

Respondent

AFFIDAVIT

I, MICHAEL OLYNYK, of the TOWN OF Georgina, MAKE OATH
AND SAY AS FOLLOWS:

Introduction

1. 1 am the Controller of Wilsondale Assets Management Inc.
(Wilsondale) as such have personal knowledge of the matters
hereinafter set forth.

2. This Affidavit is made pursuant to a consent Order before
Justice McEwen on May 7, 2018,

3. It relates to the sum of $5,000.00 paid by Downtown Windsor
Business Improvement Association (Downtown), a tenant at

premises known municipally as 720 Ouellette Avenue, Windsor,

A |

—



N

Ontario, for the month of January 2018. Ferwin Ventures

Capital Inc. (Ferwin) was at all material times the Landlord.

Funds Received from Downtown

. The rent payment of $5,000.00 was in fact received on January
2,2018.

. Ferwin did not have a bank account. The affairs of Ferwin were
managed by Wilsondale. Accordingly, as had been the normal
practice, the funds were deposited into the account of
Wilsondale, on the date received, January 2, 2018,

. Thereafter the funds were used to pay outstanding accounts

related to services rendered to Ferwin, as follows:

(a) Plantscape (Windsor)............ HST included $3,265.70
(b) Enwin (Hydro)......................HST included 1,608.28
(¢) Enwin (Water)......................HST included  560.80

. The shortfall / balance of $434.78 was absorbed by Wilsondale.

. The Receiver was appointed on January 3, 2018, one day

following receipt of the funds in question,



9. Since the funds were received prior to the appointment of the
Receiver, it is respectfully submitted that Wilsondale had the
authority to use the funds in the manner stated.

10. The Affidavit is made to comply with the ORDER of
Justice McEwen and for no improper purpose.

SWORN BEFORE ME at the City ) / / /
of VAUGHAN,

this 22th day of May, 2018.) K%” o/
AT MK‘H/—\E} OLYNYK

VINCENT STABILE

A Commissioner, etc.

Province of Ontario

Law Society of Ontario

#30873 )
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