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ENDORSEMENT OF JUSTICE W.D. BLACK:

[1] The Royal Bank of Canada (“RBC”), brings this application to appoint msi Spergel as receiver
(the “Receiver”), of the respondent Pentagon Logistics Inc. (the “Debtor”).



[2]

3]

[4]

[5]

[6]

The materials confirm that the debt owed by the Debtor to RBC as of May 28, 2025, stood at
CAD $1,102,635.92, plus USD $303,533.13, in connection with various credit and lease facilities provided
to the Debtor by RBC. RBC obtained security for the facilities, including a general security agreement.

The Debtor advised RBC on May 21, 2025, that it has no means to pay its debt obligations and that it has
ceased operations.

RBC demanded payment and issued a notice of intention to enforce its security pursuant to subsection
244(1) of the BIA on May 28, 2025.

On July 15, 2025, the Debtor voluntarily executed and delivered to RBC a consent to the appointment of
a receiver.

| find that in these circumstances, and in the absence of any opposition, it is appropriate to grant the
order that RBC seeks, and | have attached a signed copy of that order to this endorsement.

W.D. BLACK J.
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