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I. PURPOSE OF THIS REPORT 

1. msi Spergel inc. (“Spergel”) understands that The Toronto-Dominion Bank (“TD” 

or the “Bank”) intends to make an application to the Ontario Superior Court of 

Justice (Commercial List) (the “Court”) to appoint Spergel as receiver Orbit Freight 

Ltd. (“Orbit” or the “Company”) pursuant to section 243(1) of the Bankruptcy and 

Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of 

the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA").   

2. This pre-filing report (this “Report”) is prepared by Spergel in its capacity as the 

proposed receiver (in such capacity, the “Proposed Receiver”) of all of the assets, 

undertakings and properties (the “Property”) of the Company. 

3. On March 5, 2021, Spergel was engaged as consultant by TD to, amongst other 

things, inspect the Property.  

4. The purpose of this Report is to advise the Court of, amongst others: 

a) Spergel’s qualifications to act as Receiver; and 

b) the result of the Proposed Receiver’s inspection of the Property.  

5. The Proposed Receiver understands that Orbit operated from a premises located 

at 1704 Meyerside Drive, Units 1 & 2, Mississauga, ON (the “Company’s 

Premises”) and that Satnam Singh Pandal (“Mr. Pandal”) is the principal of the 

Company. 

6. The Proposed Receiver will not assume responsibility or liability for losses incurred 

by the reader as a result of the circulation, publication, reproduction or use of this 

Report for any other purpose. 

7. In preparing this Report, the Proposed Receiver has relied upon certain 

information provided to it by the Bank, and not any information or advice it has 

received from the Company.  The Proposed Receiver has not performed an audit 

or verification of such information for accuracy, completeness or compliance with 

Accounting Standards for Private Enterprises or International Financial Reporting 
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Standards. Accordingly, the Proposed Receiver expresses no opinion or other 

form of assurance with respect to such information. 

8. Unless otherwise stated, all monetary amounts contained in this Report are 

expressed in Canadian dollars. 

II. INSPECTION AND DEMAND FOR PAYMENT 

9. On March 5, 2021 around 10:00am, the Proposed Receiver attended at the 

Company’s Premises to inspect the Property (the “Inspection”). During its 

attendance, the Proposed Receiver noted the following: 

a) The Company’s Premises was locked; 

b) The office area visible through the glass door appeared to be cleared out; 

and 

c) At least two Orbit trucks were parked on the front lawn, and one Orbit dump 

truck was parked in the parking lot;  

Pictures taken during the Inspection are attached to this Report as Appendix “1”. 

10. Following the Inspection, TD issued demand for payment and a Notice of Intention 

to Enforce Security pursuant to the section 244(1) of the BIA (the “244 Notices”) 

to the Company. 

11. The ten (10) day period prescribed under 244 Notices expires on March 15, 2021 

and, accordingly, the return date for TD’s application is set to be heard prior to the 

expiry of such period. However, given the status of the Company and the 

bankruptcy of the principal, Mr. Pandal, as discussed below, there is urgency to 

this application and a receiver to secure the remaining assets for the benefit of the 

creditors.  

12. In addition, the Proposed Receiver reviewed the Company’s accounts receivable 

listing as at January 31, 2021 provided to it by the Bank. The accounts receivable 

listing as at January 31, 2021 indicates CAD and USD accounts receivables of 

$1,406,505.85 and USD$359,671.42 (collectively, the “Accounts Receivable”), 

respectively. 
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13. At this time, Spergel has no visibility with respect to the remaining assets of the 

Company or the value thereof, as the business appears to have been abandoned, 

or at least, the Company has ceased operations. 

III. BANKRUPTCY OF SATNAM SINGH PANDAL 

14. The Proposed Receiver has discovered that on March 2, 2021, Mr. Pandal, the 

principal of the Company, filed an assignment and Spergel was appointed as 

Licensed Insolvency Trustee (in such capacity, the “Bankruptcy Trustee”) of the 

estate of the bankrupt by the Official Receiver.  

15. Mr. Pandal, in his sworn statement of affairs, indicated that he operated two 

trucking businesses as follows (both of which have ceased operating): 

Business Name   Start Date   End Date 

Orbit Freight Ltd.   February 13, 2012  February 15, 2021 

Delta Carrier Inc.   October 25, 2004  January 31, 2021 

Copies of the relevant bankruptcy documents (including the sworn statement of 

affairs) of Mr. Pandal are attached to this Report as Appendix “2”. 

IV. CONCLUSION AND RECOMMENDATION 

16. Given the Inspection and Mr. Pandal’s disclosure in his sworn statement of affairs 

regarding the status of the Company’s operations, it is apparent that as at the date 

of this Report, Orbit has ceased operating. 

17. Accordingly, the Proposed Receiver is of the view that an appointment of a receiver 

is just and convenient to protect the Property (including Accounts Receivable) and 

the interest of the stakeholders.  

18. Spergel is a Licensed Insolvency Trustee within the meaning of subsection 2(1) of 

the BIA. 

19. Spergel has consented to act as Receiver in these proceedings should the Court 

grant the Order appointing a receiver. A copy of Spergel’s consent to act is 

included in the Bank’s Application Record. 
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20. As noted above, Spergel was engaged by TD to assist it with reviewing and 

assessing the Bank’s collateral position. As a result of its engagement, Spergel 

has acquired some knowledge of the Company’s business and operations. 

 

Dated at Toronto this 8th day of March, 2021. 

msi Spergel inc. 
in its capacity as the Proposed Receiver 
of Orbit Freight Ltd., and not in its personal or 
corporate capacity. 
 
Per:  
  
 
        
Mukul Manchanda, CPA, CIRP, LIT 
Principal 
43762717.2 
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