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Legal*24021937.1

Invoices Issued by Stellar Point Inc., Bannersbroker Limited, Banners Broker Canada

to Monetize Group Inc. and Banners Broker International Ltd.

Date Invoice From Invoice To Description Amount

Undated Bannersbroker
Canada

Bannersbroker
International

Cost of Goods Sold
Consulting Services and I.T. Management

$400,000

August 22, 2012 StellarPoint
Inc.

Banners Broker
International

Support services rendered $170,000

March 15, 2013 Stellar Point
Inc.

Monetize
Group

Consulting Fees ($38,000); Computer Programming
($38,500); Sales Rep ($48,000); Customer Relations
($65,600); Computer Set Up ($49,500); Software Set Up
($62,500); Sales Training ($34,900); Programming Set
Up ($56,000); Previous Outstanding Amount ($7,000)

$400,000

April 2, 2013 Stellar Point
Inc.

Monetize
Group
Incorporated

Management and Consulting fees for the month of March $300,000

April 2, 2013 Banners
Broker Ltd.

Monetize
Group
Incorporated

Commissions owed for the month of March $100,000

April 4, 2013 Banners
Broker Ltd.

Monetize
Group
Incorporated

Independent Contractor Commission Payment: Maccone
Online Marketing Ltd. ($4,921.02), Exclusivalcance Ltd.
($47,768.46); Tisochritifaos Ltd. ($9,714.67); iPrime
Consulting ($39,003.19); CM Consulting ($2,581.67);
Imander Associates S.L. ($4,615.01); North Star Support
Handelsbolag ($2,436.78); Accurate Solutions ($9,000);
Corsuco SRL ($5,000)

$174,040.80

June 5, XXXX Banners
Broker Ltd.

Monetize
Group
Incorporated

Commissions payouts for BB India affiliates ($329,210);
Back office maintenance for Indian affiliates ($40,000)

$369,210



Legal*24021937.1

June 17, 2013 Banners
Broker Ltd.

Monetize
Group
Incorporated

Commissions payouts for BB India affiliates ($329,210);
Back office maintenance for Indian affiliates ($40,000)

$369,210

Total $2,282,461.80
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Legal*24825376.1

PPSA SEARCH RESULTS SUMMARY FOR BANNERSBROKER CANADA

File No.
Enquiry

Page No.
Reg. No. Debtor(s) Secured Party

Collateral Class.

CG I E A O MV

1. 710697267
PPSA

2 20151008 0920 1031 8490
Reg. 5 year(s)
Expires 08OCT 2020

STELLAR POINT INC. HER MAJESTY IN RIGHT OF
ONTARIO REPRESENTED BY
THE MINISTER OF FINANCE

X X X X











































Appendix BB



Court File No. CV-14-10663-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(Commercial List) 

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, 
R.S.C. 1985, c. 27, C.B-3, AS AMENDED 

AND IN THE MATTER OF CERTAIN PROCEEDINGS TAKEN IN THE ISLE OF MAN WITH 
RESPECT TO BANNERS BROKER INTERNATIONAL LIMITED 

APPLICATION OF MILES ANDREW BENHAM AND PAUL ROBERT APPLETON, IN THEIR 
CAPACITY AS JOINT LIQUIDATORS OF BANNERS BROKER INTERNATIONAL LIMITED, 

UNDER PART XIII OF THE BANKRUPTCY AND INSOLVENCY ACT (CROSS-BORDER 
INSOLVENCIES) 

AFFIDAVIT OF LARRY ELLIS 
(sworn April 5, 2016) 

I, Larry Ellis, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY: 

1. I am a lawyer with Cassels Brock & Blackwell LLP ("Cassels"), counsel to the applicant, 

msi Spergel, Inc. in its capacity as court-appointed receiver of Banners Broker International 

Limited ("BBIL") and court-appointed investigatory receiver of certain entitles affiliated with BBIL 

and its principals. As such, I have knowledge of the matters to which I depose except where 

stated to be on information and belief, and where so stated, I verily believe it to be true. 

2. On August 22, 2014, the Honourable Madam Justice Matheson issued an Order 

appointing msi Spergel, Inc. as the Receiver of all of the assets, undertakings and properties of 

BBIL. 

3. Between June 1, 2015 and February 29, 2016 Cassels charged fees and disbursements 

in the aggregate amount of $1,452,267.16 plus applicable Harmonized Sales Tax. Attached as 

Exhibit "A" are true copies of these invoices. 







Day B-Rate Amount

Mon $575.00 $172.50

$172.50

Tues $260.00 $572.00

Wed $260.00 $1,404.00

Thur $260.00 $182.00

Fri $260.00 $468.00

Wed $260.00 $884.00

Fri $260.00 $468.00

Mon $260.00 $52.00

Tues $260.00 $78.00

Wed $260.00 $1,092.00

Thur $260.00 $1,040.00

Fri $260.00 $1,248.00

Mon $260.00 $182.00

Tues $260.00 $1,118.00

Thur $260.00 $260.00

Fri $260.00 $1,092.00

Mon $260.00 $1,170.00

Tues $260.00 $1,092.00

Wed $260.00 $910.00

Thur $260.00 $650.00

Fri $260.00 $988.00

08/20/2015 Continued review and analysis of 2.50

08/21/2015 Continued review and analysis of  

Review  

Draft memo on G Cube bank statement review.

3.80

08/18/2015 Continued review and analysis of 4.20

08/19/2015 Continued review and analysis of 3.50

08/14/2015 Review and analysis of 4.20

08/17/2015 Continued review and analysis of 4.50

06/23/2015 Meet with Gillian to discuss  

 Review  and summarize  

Update Gillian's  

Prepare memo on Update 

document 

4.30

08/13/2015 Discuss  with Gillian. Create  1.00

06/19/2015 Review and update  review memo. 

Review  Calculate 

 

Review and summarize Draft 

4.80

06/22/2015 Update  0.70

06/17/2015 Discuss  with Gillian for me to 

 Prepare summary in Excel of  

4.20

06/18/2015 Review  

 Summarize results of 

review and draft memo.

4.00

06/15/2015 Update memo. 0.20

06/16/2015 Update memo and send to Gillian. 0.30

06/10/2015 Update  

Summarize 

3.40

06/12/2015 Discuss  with Gillian. Prepare memo on  

Summarize  

1.80

06/04/2015 Update and print out summary of  Scan and 

upload documents to R drive.

0.70

06/05/2015 Discuss with Gillian and the  

 Create spreadsheet summarizing TD bank statements.

1.80

Bryan Litvack (BLI)

06/02/2015 Discuss with Gillian. Obtain  

 

Review and obtain copies of  

 

2.20

06/03/2015 Review and obtain  

 Update 

summary of  Organize and label boxes of CIBC 

statements.

5.40

Alan Spergel (ASP)

08/17/2015 Administration of Trust Funds. 0.30

Alan Spergel (ASP) 0.30

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016
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File Name (ID): Banners Broker International Limited (AABBIL-R:)

Date Memo B-Hrs



Mon $260.00 $364.00

Day B-Rate Amount

Thur $260.00 $78.00

Fri $260.00 $130.00

Mon $260.00 $832.00

Tues $260.00 $312.00

Fri $260.00 $598.00

Tues $260.00 $858.00

Thur $260.00 $780.00

Fri $260.00 $988.00

Wed $260.00 $1,040.00

Thur $260.00 $780.00

Tues $260.00 $1,040.00

Wed $260.00 $910.00

Thur $260.00 $1,300.00

Fri $260.00 $468.00

Mon $260.00 $702.00

Tues $260.00 $1,430.00

Wed $260.00 $1,508.00

Thur $260.00 $1,222.00

11/04/2015 Review  5.80

11/05/2015 Review  

 

4.70

11/02/2015 Meet with Gillian to review  

 Update  Create 

template for 

2.70

11/03/2015 Read CBB's  Compile list of companies for Shenaz to 

 Meet with Gillian to discuss  

 Review  

 

Review corporate profile searches and  

5.50

10/29/2015 Finish updating  Create 

summary  Update  

 Obtain BBIL records from Cassels Brock FTP server.

5.00

10/30/2015 Update  1.80

10/27/2015 Conf call with Cassels and Gillian  Discuss 

 with Gillian; Review  

Update  

4.00

10/28/2015 Continue updating 3.50

09/16/2015 Review  4.00

09/17/2015 Review  3.00

09/10/2015 Review  

 Discuss  

Gillian. Update memo on 

3.00

09/11/2015 Review  3.80

09/04/2015 Review additional  2.30

09/08/2015 Review  3.30

08/31/2015 Review  

 Rename and 

watermark documents added to R Drive. Draft memo on  

3.20

09/01/2015 Update memo on  1.20

08/27/2015 Review mailed response from CIBC re: Aug 10th letter. Email Gillian 

and Phil the contents of the letter.

0.30

08/28/2015 Update 0.50

Page 2 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

Date Memo B-Hrs

Bryan Litvack (BLI)

08/24/2015 Update memo on 1.40

BillQuick Standard Report Copyright © 2015 BQE Software, Inc.

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

Continued review and analysis of G Cube Media bank statements. 

Review data in spreadsheet and clean up presentation and errors. 

Draft memo on 



Fri $260.00 $520.00

Mon $260.00 $598.00

Day B-Rate Amount

Tues $260.00 $910.00

Wed $260.00 $1,560.00

Thur $260.00 $1,690.00

Fri $260.00 $1,638.00

Mon $260.00 $1,820.00

Tues $260.00 $1,690.00

Wed $260.00 $1,248.00

Wed $260.00 $130.0011/25/2015 Prepare  

Speak with Gillian to discuss  

schedule. 

0.50

11/17/2015 Update  

Update summary  

 

Discuss  with Gillian.  Review 

summary memo on Complete final 

review of 

6.50

11/18/2015 Discuss  with Gillian and  

Compare  

Create summary of 

 Discuss 

  with Gillian. Update our  

 

4.80

11/13/2015 Discuss   

Review and summarize  

Review and update  

 Discuss with Daniel on  

6.30

11/16/2015 Meet with Gillian to discuss  

 Convert all transaction 

schedules to $USD and recalculate transactions. Create summary 

spreadsheet  

 Update  

 

7.00

11/11/2015 Update  Meet with 

Gillian to discuss  

Review  

 

6.00

11/12/2015 Update Review  

 

Discuss with Gillian  

 

6.50

Date Memo B-Hrs

Bryan Litvack (BLI)

11/10/2015 Update  Review  

 Create summaries for 

 Meeting with Gillian and 

Daniel to discuss  

 Review and summarize  

3.50

BillQuick Standard Report Copyright © 2015 BQE Software, Inc.

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

Page 3 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

11/06/2015 Review  

 

2.00

11/09/2015 Meet with Gillian to discuss  

 Update  

Meet with Daniel to discuss  

2.30

Review CIBC and RBC visa statements to enter and categorize 

transactions into spreadsheets. Merge RBC and CIBC statements with 

Daniel's completed review. Review 'Unknown' entries with Daniel.



Thur $260.00 $650.00

Fri $260.00 $520.00

Mon $260.00 $1,300.00

Day B-Rate Amount

Tues $260.00 $650.00

Wed $260.00 $1,248.00

Thur $260.00 $1,352.00

Fri $260.00 $1,430.00

Mon $260.00 $780.00

Tues $260.00 $1,092.00

Wed $260.00 $1,456.00

Thur $260.00 $910.00

Fri $260.00 $1,170.00

Mon $260.00 $910.00

Tues $260.00 $936.00

12/14/2015 Update memo on Update  

Meet with Gillian to review  

 Review  

3.50

12/15/2015 Review  

Unverified Disbursements workbook. Update summaries for changes to 

Parrot Marking and update summary memo. Discuss results with Gillian 

and discuss missing statements to request from UK.

3.60

12/10/2015 Update  

 Create 

3.50

12/11/2015 Finish creating  

Update Draft memo  

4.50

12/08/2015 Continue updating  

 

 

4.20

12/09/2015 Aggregate  

Discuss with Gillian 

 

 

5.60

12/04/2015 Update  

 Review  

Discuss with Gillian the  

5.50

12/07/2015 Update  3.00

12/02/2015 Update  

 Discuss review of  Discuss 

 

4.80

12/03/2015 Update  5.20

Date Memo B-Hrs

Bryan Litvack (BLI)

12/01/2015 Update  Review 

results and  Email Gillian 

summary of  Update  

2.50

BillQuick Standard Report Copyright © 2015 BQE Software, Inc.

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

Page 4 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

11/27/2015 Update Sort 

and Summarize  

2.00

11/30/2015 Meet with Gillian to discuss  Obtain 

details  

5.00

Prepare a schedule summarizing the transfers to Kelly Stinson, Lorenzo 

Guarini and Angelfire. Speak with Gillian to discuss completed 

 

11/26/2015 Review  

 

 Update  

2.50



Thur $260.00 $390.00

Fri $260.00 $260.00

Mon $260.00 $1,170.00

Tues $260.00 $260.00

Wed $260.00 $312.00

$58,890.00

Tues $225.00 $1,440.00

Day B-Rate Amount

Wed $225.00 $1,575.00

Thur $225.00 $1,642.50

Mon $225.00 $292.50

Tues $225.00 $720.00

Wed $225.00 $1,237.50

Thur $225.00 $1,237.50

Fri $225.00 $1,665.00

Mon $225.00 $1,440.00

Tues $225.00 $832.50

Fri $225.00 $922.50

Fri $225.00 $765.0011/27/2015 Assistance with analysis of 3.40

11/17/2015 Further work r further analysis of  3.70

11/20/2015 Further assistance with  

 

4.10

11/13/2015 Continuation of memo to   Assistance 

with GG and BL 

7.40

11/16/2015 Further work , further analysis of  6.40

11/11/2015 Further assistance with summarizing and reviewing  

  

5.50

11/12/2015 Continue drafting of memo to .  

Conference call with counsel.  Meetings with GG and BL 

5.50

11/09/2015 Assistance with summarizing and reviewing  1.30

11/10/2015 Further assistance with summarizing and  3.20

11/04/2015 Further assistance with  7.00

11/05/2015 Assistance with summarizing and reviewing  7.30

Page 5 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

Date Memo B-Hrs

Daniel Battiston (DBA)

11/03/2015 Assistance with  6.40

BillQuick Standard Report Copyright © 2015 BQE Software, Inc.

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

12/23/2015 Update Meet with Gillian to 

review and update  

 

1.20

Bryan Litvack (BLI) 226.50

Daniel Battiston (DBA)

12/21/2015 Review emails from Gillian and respond to them. Update summary of 

 Review  

 

4.50

12/22/2015 Update FoF  1.00

12/17/2015 Meet with Gillian to discuss  1.50

12/18/2015 Review and update  

 Email Gillian 

1.00

Review Parrot Marketing Withdrawals in bank statements and update 

 Update summaries for  

. Discuss  Gillian 

and discuss 



Mon $225.00 $1,417.50

Wed $225.00 $1,642.50

Thur $225.00 $1,575.00

Fri $225.00 $1,282.50

Mon $225.00 $1,417.50

Tues $225.00 $1,575.00

Wed $225.00 $1,642.50

Thur $225.00 $1,732.50

Fri $225.00 $1,620.00

Mon $225.00 $967.50

Tues $225.00 $1,665.00

Wed $225.00 $1,035.00

Thur $225.00 $1,282.50

Mon $225.00 $1,035.00

Mon $225.00 $292.50

Wed $225.00 $360.00

Day B-Rate Amount

$34,312.50

Tues $115.00 $920.00

Wed $115.00 $1,035.00

Thur $115.00 $920.00

Fri $115.00 $690.00

Mon $115.00 $920.00

Tues $115.00 $690.00

Wed $115.00 $805.00

Thur $115.00 $920.00

Fri $115.00 $805.00

Mon $115.00 $920.00

Tues $115.00 $1,150.00

Fri $115.00 $575.00

Mon $115.00 $230.00

$10,580.00

08/24/2015 Watermarking and cataloguing  2.00

Dean Hanley (DHA) 92.00

08/18/2015 Watermarking and cataloguing  10.00

08/21/2015 Watermarking and cataloguing  5.00

08/14/2015 Watermarking and cataloguing  7.00

08/17/2015 Watermarking and cataloguing  8.00

08/12/2015 Watermarking and cataloguing  7.00

08/13/2015 Watermarking and cataloguing  8.00

08/10/2015 Watermarking and cataloguing  8.00

08/11/2015 Watermarking and cataloguing  6.00

08/06/2015 Watermarking and cataloguing  8.00

08/07/2015 Watermarking and cataloguing  6.00

Dean Hanley (DHA)

08/04/2015 Watermarking and cataloguing  8.00

08/05/2015 Watermarking and cataloguing  9.00

Page 6 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

Date Memo B-Hrs

Daniel Battiston (DBA) 152.50

02/03/2016 1.60

BillQuick Standard Report Copyright © 2015 BQE Software, Inc.

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

12/21/2015 Assistance with reconciliation of  4.60

01/18/2016 Meeting with GG  1.30

12/16/2015 Continued reconciliation of  4.60

12/17/2015 Continued reconciliation of  5.70

12/14/2015 Continued reconciliation of  4.30

12/15/2015 Continued reconciliation of  7.40

12/10/2015 Watermarking and numbering  

 

7.70

12/11/2015 Review and reconciliation of  7.20

12/08/2015 Watermarking and numbering  

 

7.00

12/09/2015 Watermarking and numbering  

 

7.30

12/04/2015 5.70

12/07/2015 Watermarking and numbering  

 

6.30

12/02/2015 7.30

12/03/2015 7.00

Assistance with analysis of "unknown" expenditures incurred by Dixit.

11/30/2015 Further assistance with analysis of  

  Reconciliation of .

6.30



Thur $495.00 $49.50

Thur $495.00 $49.50

Thur $495.00 $49.50

Tues $495.00 $49.50

Mon $495.00 $49.50

Fri $495.00 $49.50

Mon $495.00 $49.50

$346.50

Fri $200.00 $800.00

Mon $200.00 $800.00

Tues $200.00 $800.00

Wed $200.00 $1,000.00

Thur $200.00 $1,000.00

Fri $200.00 $800.00

Mon $200.00 $1,000.00

Tues $200.00 $1,000.00

Wed $200.00 $800.00

Thur $200.00 $400.00

Day B-Rate Amount

Fri $200.00 $600.00

Mon $200.00 $200.00

Tues $200.00 $400.00

Mon $200.00 $600.00

$10,200.00

Mon $210.00 $756.0006/01/2015 Draft Invoice, dockets, and Interim R&D; emails to Beanstream 

re:documents sent on May 29, 2015; discussion with IT dep't re:same;.

3.60

02/29/2016 Summarizing  3.00

Frieda Kanaris (FKA) 51.00

Gillian Goldblatt (GGO)

02/22/2016 Summarizing  1.00

02/23/2016 Summarizing  2.00

Date Memo B-Hrs

Frieda Kanaris (FKA)

02/19/2016 Summarizing  3.00

BillQuick Standard Report Copyright © 2015 BQE Software, Inc.

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

Page 7 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

02/17/2016 Summarizing  4.00

02/18/2016 Summarizing  2.00

02/01/2016 Summarizing  5.00

02/02/2016 Summarizing  5.00

01/28/2016 Summarizng  5.00

01/29/2016 Summarizng  4.00

01/26/2016 Summarizng  4.00

01/27/2016 Summarizng  5.00

01/22/2016 Summarizng  4.00

01/25/2016 Summarizng  4.00

01/25/2016 Administration of Trust Funds. 0.10

Deborah Hornbostel (DHO) 0.70

Frieda Kanaris (FKA)

11/09/2015 Administration of Trust Funds. 0.10

01/15/2016 Administration of Trust Funds. 0.10

09/10/2015 Administration of Trust Funds. 0.10

09/29/2015 Administration of Trust Funds. 0.10

06/04/2015 Administration of Trust Funds. 0.10

07/02/2015 Administration of Trust Funds. 0.10

Deborah Hornbostel (DHO)



Tues $210.00 $315.00

Wed $210.00 $1,470.00

Thur $210.00 $1,008.00

Fri $210.00 $483.00

Tues $210.00 $105.00

Wed $210.00 $42.00

Thur $210.00 $1,312.50

Fri $210.00 $210.00

Tues $210.00 $315.00

Wed $210.00 $42.00

Thur $210.00 $588.00

Mon $210.00 $336.00

Tues $210.00 $651.00

Wed $210.00 $483.00

Day B-Rate Amount

Thur $210.00 $441.00

Fri $210.00 $189.00

Mon $210.00 $651.00

Tues $210.00 $462.00

Thur $210.00 $1,533.00

Fri $210.00 $1,617.00

Sun $210.00 $105.0007/05/2015 conitnue to draft report re:flow of funds to be appended to 3rd report 

to court.

0.50

07/02/2015 Meeting with counsel and Paul Appleton to discuss  7.30

07/03/2015 review of  

lengthy t/c with Jon @DRP  review of updated 

 begin draft report re:flow of funds to be 

appended to 3rd report to court.

7.70

06/29/2015 Review  prepare June 2016 

dockets for JLs, email Review  

3.10

06/30/2015 call with Jon @ DRP  revise  2.20

06/25/2015 Finalize analysis and memos  email to JLs 2.10

06/26/2015 Review  draft memo to 

counsel 

0.90

Page 8 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

Date Memo B-Hrs

Gillian Goldblatt (GGO)

06/24/2015 Continue analysis and memos on  2.30

BillQuick Standard Report Copyright © 2015 BQE Software, Inc.

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

06/22/2015 Review and edit Draft Third Report to Court. 1.60

06/23/2015 Continue analysis on  

update various memos t/c with JLs and counsel  

3.10

06/17/2015 review with BLI, email with counsel 0.20

06/18/2015 cc with Adam, Jon, and Harry from JL's office and counsel (E. 

Craddock)  discussions with PGE  

prepare 

2.80

06/12/2015 conference call with JLs and counsel  

 scan notes from Schalcht examination; email to 

counsel  t/c with PGE 

 meeting with BLI 

1.00

06/16/2015 review and finalize  email to JLs and 

counsel  review draft affidavit for criminal evidence; t/c with 

counsel 

1.50

06/10/2015 email to John Citrullo @ CIBC; emails to Counsel. 0.20

06/11/2015 Examination of Stephanie Schlacht. 6.25

06/05/2015 complete reconciliation and email to JLs ; mail out letter to 

Crystal Commercial Group, emails to JLs and counsel  review 

 review 

2.30

06/09/2015 conference call  with JLs and counsel. 0.50

06/03/2015 Review of the  

draw fees for April-May 2015; draft 

demand letter to .

7.00

06/04/2015 Smith Meeting; t/c with counsel and John Citrullo @CIBC re:Stellar 

point documents; reconciliation of Receiver's Fees for JLs.

4.80

Draft Invoice, dockets, and Interim R&D; emails to Beanstream 

re:documents sent on May 29, 2015; discussion with IT dep't re:same;.

06/02/2015 Various emails to counsel; discussions with PGE  

amend draft R&D; email to PGE 

1.50



Mon $210.00 $798.00

Tues $210.00 $924.00

Wed $230.00 $966.00

Mon $230.00 $621.00

Tues $230.00 $759.00

Wed $230.00 $874.00

Thur $230.00 $644.00

Fri $230.00 $828.00

Mon $230.00 $1,242.00

Tues $230.00 $1,863.00

Day B-Rate Amount

Wed $230.00 $2,714.00

Thur $230.00 $1,092.50

Mon $230.00 $345.0007/27/2015 Call with J. CHaplin @DRP  review 

edits to Court report against comments; compile final flow of funds 

numbers for court report.

1.50

07/22/2015 lengthy call with J. Chaplin @DRP  ; meeting 

with counsel and counsel for Dixit and Smith re:s.490 Application of 

crown materials; subsequent meeting with counsel  

review of  

 

11.80

07/23/2015  Continue to revise and  

email comments to J. Chaplin 

 detailed review of  

4.75
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Date Memo B-Hrs

Gillian Goldblatt (GGO)

07/21/2015 lengthy call and numerous emails with Jon @DRP  

 revise report emails 

to DRP email to counsel  

 t/c with BLI  

 review draft of receiver's report, t/c with D. Ward @ CBB 

review of  

8.10
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        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016

07/17/2015 lengthy t/c with Jon @DRP  update  

 t/c with DHA email with E. 

Craddock @ CBB  download July 15, 2105 Smith 

undertakings from CBB website.

3.60

07/20/2015 lengthy call with Jon @DRP  emails to 

DRP  finalize  

 t/c with 

L. Ellis and PGE t/c with E. Craddock  

5.40

07/15/2015 Detailed review of  email to 

Jon @DRP 

3.80

07/16/2015 Continue review of  send  

 report  t/c with C. Horkins @ 

CBB t/c with E. Craddock @ CBB  

 email to DRP 

2.80

07/13/2015 Continue drafting 2.70

07/14/2015 lengthy t/c with Jon Chaplin @DRP  

further revisions 

3.30

07/07/2015 Lengthy call with Jon Chaplin @DRP  

(1.5 hrs); call with counsel and PGE  f/u call with 

C. Horkins at CBB  (2hrs total); 

revise 

4.40

07/08/2015 Attend meeting with counsel continue 

drafting report on flow of funds analysis; t/c with Jon Chaplin @ DRP 

4.20

conitnue to draft report re:flow of funds to be appended to 3rd report 

to court.

07/06/2015 Lengthy call with Jon Chaplin @DRP review 

and feedback to Jon  prepare R&D, 

Dockets, Fee Affidavit, and restrained funds for Court Report; email to 

counsel 

3.80



Tues $230.00 $230.00

Wed $230.00 $552.00

Thur $230.00 $23.00

Fri $230.00 $69.00

Wed $230.00 $92.00

Fri $230.00 $287.50

Mon $230.00 $529.00

Tues $230.00 $115.00

Wed $230.00 $644.00

Thur $230.00 $483.00

Fri $230.00 $391.00

Mon $230.00 $46.00

Tues $230.00 $46.00

Wed $230.00 $46.00

Thur $230.00 $92.00

Fri $230.00 $46.00

Mon $230.00 $46.00

Tues $230.00 $46.00

Wed $230.00 $23.00

Thur $230.00 $23.00

Fri $230.00 $23.00

Mon $230.00 $1,127.00

Day B-Rate Amount

Tues $230.00 $414.00

Wed $230.00 $690.00

Thur $230.00 $1,242.00

Fri $230.00 $184.00

Tues $230.00 $230.00

Thur $230.00 $276.00

09/08/2015 review of correspondence from counsel. 1.00

09/10/2015 Reviewing responses to August 10, 2015 demand letter, update 

tracker; meeting with BLI re:CIBC bank statements received, email to 

PGE re:same; prepare July -August dockets for DRP, email to PGE 

re:same.

1.20

09/03/2015 5.40

09/04/2015 meeting at counsel's office 0.80

09/01/2015 review and update finalized SEI indexing; review  

.

1.80

09/02/2015 Team meeting with counsel and PGE  

reply to vm from bankruptcy highway; file wire transfer re:Bayview.

3.00

Page 10 of 17

File Name (ID): Banners Broker International Limited (AABBIL-R:)

Date Memo B-Hrs

Gillian Goldblatt (GGO)

08/31/2015 reviewing responses to  review  

email  to JLs and counsel; 

return vms re:August 10 demand letter; coordinate review of  

review ; t/c 

with E. Craddock 

4.90
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08/27/2015 attending to emails. 0.10

08/28/2015 attending to emails. 0.10

08/25/2015 attending to emails. 0.20

08/26/2015 attending to emails. 0.10

08/21/2015 attending to emails. 0.20

08/24/2015 attending to emails. 0.20

08/19/2015 attending to emails. 0.20

08/20/2015 attending to emails; t/c with PGE , 0.40

08/17/2015 attending to emails. 0.20

08/18/2015 attending to emails. 0.20

08/13/2015 t/c with counsel t/c with PGE 

 finish emailing demand letters to Schedule I, II, and III banks 

re:August 7, 2015 Order.

2.10

08/14/2015 finalize watermarking; organize hard 

copy SEI information and remaining BBIL hard copy documents.

1.70

08/11/2015 Review of watermarking and cataloging for Smith Examination 

Information.

0.50

08/12/2015 finalize mailing of records requests re:Dreamscape and Dixit 

Consortium Order; email requests re:same; emails with counsel 

 discuss  with BLI; t/c with 

PGE 

2.80

08/07/2015 Approval Motion for Third Report of Receiver, etc- Commercial List. 1.25

08/10/2015 t/c with PGE prepare records requests to all 

Schedule I, II, and III banks re:Dreamscape and Dixit Consortium.

2.30

07/31/2015 document management 0.30

08/05/2015 Prepare Interim R&D to August 5, 2015 for JLS, email to PGE 0.40

07/29/2015 t/c with counsel and JLs  t/c with counsel  

revise  t/c with counsel 

and A&B  emaisl to counsel 

2.40

07/30/2015 emails to counsel. 0.10

Call with J. CHaplin @DRP re:final changes to Flow of Funds; review 

; compile  

07/28/2015 multiple calls from J. Chaplin @DRP  

review redacted dockets; review  

 email to counsel and pGE 

1.00



Fri $230.00 $368.00

Sun $230.00 $276.00

Tues $230.00 $276.00

Thur $230.00 $1,012.00

Mon $230.00 $391.00

Thur $230.00 $851.00

Tues $230.00 $782.00

Thur $230.00 $138.00

Tues $230.00 $23.00

Wed $230.00 $46.00

Thur $230.00 $92.00

Fri $230.00 $184.00

Tues $230.00 $230.00

Mon $230.00 $299.00

Tues $230.00 $391.00

Mon $230.00 $851.00

Tues $230.00 $1,311.00

Wed $230.00 $644.00

Day B-Rate Amount

Thur $230.00 $1,322.50

Date Memo B-Hrs

Gillian Goldblatt (GGO)

11/12/2015 lengthy meeting with BLI to  

meeting with DBA  t/c with counsel, 

DBA, and BLI to review  

continued review of Dixit accounts with BLI.

5.75
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11/10/2015 lengthy meeting with BLI and DBA  

 review, update, and finalization of  

 email to ECR  

5.70

11/11/2015 lengthy meeting with BLI and DBA to review  

 

2.80

11/03/2015 Review discussion with BLI  review 1.70

11/09/2015 reviewing  compiling list of 

 draft memo to file meeting 

with BLI review work to date.

3.70

10/27/2015 t/c with counsel and BLI  t/c with BLI 1.00

11/02/2015 reviewing  counsel's blackline version; review and 

send Oct 2015 dockets to JLs; review  

1.30

10/15/2015 Draft R&D for JLs; review correspondence from JLs 0.40

10/16/2015 review of  emails to banking re:posting to 

separate interest-bearing accounts; draft SRD to PGE for review; email 

to JLs  amended motion record to IT for posting on website.

0.80

10/13/2015 follow up with counsel 0.10

10/14/2015 review s.490 application from counsel. 0.20

10/06/2015 Review and amend Fourth report to court, email to PGE  

review and revise  chart, t/c with PGE  

various correspondence with counsel  

 various emails and t/c with banking and counsel  

3.40

10/08/2015 prepare cheque rec of counsel invoices June-Aug and receiver's fees 

June-Sept; prepare and email to JLs Receiver's fees for Sept 2015; 

review and file responses to Oct 2015 demand letter re:Dixit 

Consoritum and Dreamscape.

0.60

09/28/2015 reviewing R&D, email to PGE  review 

and edit online research and corporate 

searches 

1.70

10/01/2015 emails with JLs and counsel  t/c with PGE  

 revise  finalize and 

send memo to JLs and counsel  

3.70

09/22/2015 call with counsel  draft   1.20

09/24/2015 meeting with counsel ; meeting with counsel and 

C.Smith re:outstanding undertakings.

4.40

09/11/2015 1.60

09/13/2015  send to PGE. 1.20

Reviewing responses to August 10, 2015 demand letter, update 

tracker; meeting with BLI  email to 

PGE  prepare July -August dockets for DRP, email to PGE 



Fri $230.00 $1,380.00

Sun $230.00 $690.00

Mon $230.00 $1,196.00

Tues $230.00 $1,334.00

Wed $230.00 $1,219.00

Tues $230.00 $253.00

Wed $230.00 $92.00

Fri $230.00 $460.00

Mon $230.00 $69.00

Thur $230.00 $253.00

Fri $230.00 $253.00

Mon $230.00 $207.00

Wed $230.00 $184.00

Fri $230.00 $161.00

Mon $230.00 $161.00

Tues $230.00 $46.00

Thur $230.00 $644.00

Sun $230.00 $1,322.50

Mon $230.00 $506.00

Wed $230.00 $483.00

Mon $230.00 $138.00

Tues $230.00 $2,231.00

Day B-Rate AmountDate Memo B-Hrs
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01/04/2016 review  email to PGE and D. 

Ward  emails to counsel 

0.60

01/05/2016 Final Review of  

 multiple calls and emails with counsel  update 

9.70

12/21/2015 lengthy t/c with BLI 2.20

12/23/2015 meeting with BLI  lengthy call with 

counsel 

2.10

12/17/2015 t/c with E. Craddock  lengthy meeting 

with BLI to finalize 

2.80

12/20/2015 Finalizing  emails to BLI 

 email to PGe  

email 

5.75

12/14/2015 Review  call with E. 

Craddock ; meeting with BLI to review  

0.70

12/15/2015 call with E. Craddock 0.20

12/09/2015 further review of u 0.80

12/11/2015 meeting with DBA  discussion with BLI 0.70

12/04/2015 Prepare Nov dockets, email to PGE  email to JLs with invoice, 

dockets;discussions with BLI  

1.10

12/07/2015 meeting with BLI to review  meeting with DBA 0.90

11/30/2015 meeting with BLI  0.30

12/03/2015 Prepare Nov dockets, email to PGE  email to JLs with invoice, 

dockets;discussions with BLI  

1.10

11/25/2015 discussion with BLI  email to counsel 

; discussion with DBA and BLI  

0.40

11/27/2015 meeting with counsel and PGE 2.00

11/18/2015 Review of BLI's  

analyze, review and update  

 lengthy call with 

BLI  t/c with counsel and PGE 

5.30

11/24/2015 t/c with D. Ward & E. Craddock  review and update  1.10

11/16/2015 lengthy meeting with BLI t/c with J. Chaplin @ DRP 

 meeting with DBA to 

review 

5.20

11/17/2015 Continued review and update of  

meeting with DBA and BLI 

5.80

11/13/2015 lengthy meeting with BLI to review  

meeting with DBA & BLI 

6.00

11/15/2015 Draft 3.00

lengthy meeting with BLI to review progress on Dixit FLow of funds 

analysis; meeting with DBA re:Flow of Funds memo; t/c with counsel, 

DBA, and BLI to review flow of funds progress and DIxit account listing; 

continued review of 



Wed $230.00 $161.00

Thur $230.00 $943.00

Fri $230.00 $1,311.00

Sun $230.00 $299.00

Tues $230.00 $437.00

Wed $230.00 $402.50

Thur $230.00 $598.00

Fri $230.00 $345.00

Mon $230.00 $1,104.00

Tues $230.00 $46.00

Wed $230.00 $57.50

Thur $230.00 $529.00

Fri $230.00 $172.50

Mon $230.00 $1,127.00

Thur $230.00 $1,012.00

Fri $230.00 $1,472.00

Mon $230.00 $1,196.00

Tues $230.00 $1,035.00

Wed $230.00 $575.00

Thur $230.00 $989.00

Fri $230.00 $1,449.00

Sat $230.00 $1,380.00

Mon $230.00 $1,035.00
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02/06/2016 Finish drafting Fourth Report to Court, send to PGE 6.00

02/08/2016 Lengthy call with J. Chaplin @DRP r  

 t/c with counsel Finalize 

draft Fourth Report to Court.

4.50

02/04/2016 Review  4.30

02/05/2016 Continue drafting omnibus Fourth Report to Court. 6.30

02/02/2016  review  

lengthy call with J. Chaplin at DRP  

 continue drafting fourth report.

4.50

02/03/2016 Continue drafting report to court; various emails to DRP  

.

2.50

01/29/2016 lengthy meeting with counsel and PGE  

 

 t/c with E. Craddock  continue 

drafting Fourth Report to Court; begin 

6.40

02/01/2016 update t/c with counsel  

finish analysis of  

review  call with 

counsel continue drafting Fourth Report to 

Court.

5.20

01/25/2016 lengthy call with Jon Chaplin @ DRP  

 call with L. Ellis  detailed 

review of  

  email to J. Chaplin email 

to P. Appleton 

4.90

01/28/2016 lengthy call with liquidators  

discussions with FKA  

discussions with PGE  repsond to various 

emails from counsel; begin updating fourth report to court.

4.40

01/21/2016 emails with counsel  prepare consolidated Canadian 

R&D to Jan 21, 2016, emails to JLs and counsel  discussions 

with PGE r

2.30

01/22/2016 multiple conference calls with Jls and counsel  0.75

01/19/2016 Call with E. Craddock 0.20

01/20/2016 call with Jon at DRP; emails with counsel 0.25

01/15/2016 Lengthy call with counsel, PGE, and JLs 1.50

01/18/2016 Begin  

discussion with DBA 

4.80

01/13/2016 attend at Commercial list re:Norwich motion. 1.75

01/14/2016 prepare cheque recs, pay Sept-Nov legal fees; call with E.Craddock 

 begin review  

2.60

01/10/2016 Final update of  email to counsel 1.30

01/12/2016 call with DRP  review  emails with DRP and 

counsel prepare and issue Dec 2015 dockets and invoice.

1.90

01/07/2016 Continued call with 

counsel 

4.10

01/08/2016 Continued update of  

 call with counsel 

5.70

Gillian Goldblatt (GGO)

01/06/2016 Call with counsel 0.70



Day B-Rate Amount

Wed $230.00 $874.00

Tues $230.00 $1,380.00

Thur $230.00 $1,242.00

Fri $230.00 $828.00

Mon $230.00 $621.00

Wed $230.00 $1,104.00

Fri $230.00 $736.00

$82,031.00

Mon $575.00 $57.50

$57.50

Tues $75.00 $15.00

Fri $75.00 $60.00

$75.00

Mon $50.00 $20.00

Mon $50.00 $10.00

Mon $50.00 $10.00

Mon $50.00 $10.00

Mon $50.00 $10.00

Mon $50.00 $40.00

Mon $50.00 $10.00

Mon $50.00 $20.00

Mon $50.00 $10.00

$140.00

Mon $250.00 $100.00

$100.00

Wed $105.00 $367.50

Thur $105.00 $367.50
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06/17/2015 Cataloguing and watermarking documents. 3.50

06/18/2015 Cataloguing and watermarking documents to  3.50

01/18/2016 Administration of Trust Funds. 0.40

Jeff Adiken (JAD) 0.40

Jeremy F. Adiken (JAI)

02/22/2016 Administration of Trust Funds. 0.20

Inga Friptuleac (IFR) 2.80

Jeff Adiken (JAD)

01/18/2016 Administration of Trust Funds. 0.20

02/01/2016 Collapsing GICs 0.40

11/23/2015 Administration of Trust Funds. 0.20

01/11/2016 Collapsing GIC; Administration of Trust Funds. 0.80

10/26/2015 Administration of Trust Funds. 0.20

11/09/2015 Administration of Trust Funds. 0.20

06/01/2015  Administration of Trust Funds. 0.40

06/29/2015 Administration of Trust Funds. 0.20

01/22/2016 Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and 

Bank reconciliation

0.80

Haran Sivanathan (HSI) 1.00

Inga Friptuleac (IFR)

Harvey S. Lipman (HLI) 0.10

Haran Sivanathan (HSI)

09/29/2015 Administration of Trust Funds. 0.20

Gillian Goldblatt (GGO) 362.80

Harvey S. Lipman (HLI)

11/09/2015 Administration of Trust Funds. 0.10

02/24/2016 Review and extensive analysis of  

 begin drafting Memo to file  

email to J. Chaplin at DRP 

4.80

02/26/2016 Call with DRP & counsel  lengthy 

call with J. Chaplin @ DRP  call with counsel 

3.20

02/19/2016 Continued Analysis of  begin drafting 

memo .

3.60

02/22/2016 Lengthy t/c with J. Chaplin at DRP  

review with FKA complete analysis 

and review of  email to DRP and 

Counsel 

2.70

02/16/2016 attendance at criminal court; review and analysis of  

review of 

6.00

02/18/2016 lengthy t/c with J. Chaplin @DRP r  

 

continued analysis of  memo to file 

and email to DRP & counsel 

5.40

Date Memo B-Hrs

Gillian Goldblatt (GGO)

02/10/2016 final review of draft fourth report, send to counsel; email to Jls  

prepare and email January time costs to DRP; 

3.80
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Day B-Rate Amount

Mon $105.00 $315.00

Tues $105.00 $525.00

Wed $105.00 $420.00

Thur $105.00 $367.50

Fri $105.00 $210.00

$2,572.50

Mon $575.00 $862.50

Tues $575.00 $575.00

Wed $575.00 $431.25

Thur $575.00 $575.00

Fri $575.00 $431.25

Wed $575.00 $862.50

Mon $575.00 $2,012.50

Tues $575.00 $575.00

Wed $575.00 $718.75

Fri $575.00 $143.75

Mon $575.00 $718.75

Thur $575.00 $4,025.00

Tues $575.00 $1,006.25

Wed $575.00 $1,437.50

Fri $575.00 $1,150.00

Thur $575.00 $431.25

Mon $575.00 $718.75

Tues $575.00 $1,293.75

Wed $575.00 $2,300.00

Thur $575.00 $862.50

Fri $575.00 $718.75

Mon $575.00 $575.00

Tues $575.00 $862.50
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07/27/2015 Review report to court with  telcon with David Ward. 1.00

07/28/2015 Email exchange with Counsel for Chris Smith; telephone consult with 

Counsel; email exchanges  

1.50

07/23/2015 Re-read of Receiver's Report; review of telephone 

discussion with Counsel regarding email exchanges with 

Counsel;

1.50

07/24/2015 email exchange with Counsel; conference call with UK 1.25

07/21/2015 Detailed review of Report to Court 2.25

07/22/2015 Meeting with Counsel 4.00

07/16/2015 Telephone discussion with Harry Fogul; telephone discussion with 

Counsel; email exchange with Counsel.

0.75

07/20/2015 Email exchange with realtor on Bayview property; telephone 

discussion with Counsel for Christoper Smith; telephone discussion with 

Counsel for Receiver; email exchange with Counsel with respect to 

1.25

07/08/2015 Meeting with Counsel to 2.50

07/10/2015 Attendance before Justice Patillo. 2.00

07/02/2015  with Counsel and Paul Appleton. 7.00

07/07/2015 Review further draft of report; telephone discussion with GG; 

telephone discussion with Counsel.

1.75

06/26/2015 Telephone discussion with Counsel; email exchange with Counsel. 0.25

06/29/2015 Review  email exschanges with 

JL.

1.25

06/23/2015 Conference call with UK. 1.00

06/24/2015 Telcon and email exchanges with Counsel. 1.25

06/17/2015 Review and execution of Affidavit related to seized documentary 

evidence.

1.50

06/22/2015 Preliminary review of draft report; review of email exchanges with JLs; 

telephone discussion with Counsel.

3.50

06/04/2015 telcon with DW and PA. 1.00

06/12/2015 Conference call with JLs. 0.75

06/02/2015 Telcon with Paul Appleton; meeting with Gillian Goldblatt; telcon with 

David Ward.

1.00

06/03/2015 Receipt and review of email from Counsel regarding  0.75

Jeremy F. Adiken (JAI) 24.50

Philip H. Gennis (PGE)

06/01/2015 Review and revise review of transcripts from 

examinations.

1.50

06/25/2015 Cataloguing and watermarking documents to  

 training of new staff to complete remaining 

watermarking, develop watermarking manual. 

3.50

06/26/2015 Meeting with Gillian to discuss  conference calls with Dean 

Hanley to discuss  

2.00

06/23/2015 Cataloguing and watermarking documents to  5.00

06/24/2015 Cataloguing and watermarking documents to  4.00

Date Memo B-Hrs

Jeremy F. Adiken (JAI)

06/22/2015 Cataloguing and watermarking documents to  3.00
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Day B-Rate Amount

Wed $575.00 $718.75

Wed $575.00 $575.00

Wed $575.00 $1,150.00

Thur $575.00 $575.00

Fri $575.00 $1,006.25

Tues $575.00 $287.50

Wed $575.00 $575.00

Fri $575.00 $862.50

Mon $575.00 $287.50

Tues $575.00 $575.00

Fri $575.00 $575.00

Mon $575.00 $575.00

Tues $575.00 $575.00

Wed $575.00 $862.50

Tues $575.00 $2,443.75

Tues $575.00 $287.50

Wed $575.00 $862.50

Fri $575.00 $431.25

Mon $575.00 $143.75

Mon $575.00 $431.25

Tues $575.00 $1,150.00

Wed $575.00 $2,300.0009/02/2015 Attendance before HHJ Newbould; meeting with Counsel. 4.00

08/31/2015 Telephone discussion with Larry Ellis regarding telephone 

discussion with David Ward; email exchange with Coounsel and JLs.

0.75

09/01/2015 Review  telephone discussion with  

 Email exchange with JLs.

2.00

08/28/2015 Review drasft correspondence to Justice Newbould; email exchange 

with Counsel.

0.75

08/31/2015 Email exchange with Counsel for Rajiv Dixit and Christopher Smith 

regarding MSM document production.

0.25

08/25/2015 Telephone discussion with  0.50

08/26/2015 Telephone discussion with Larry Ellis regarding  

receipt and review of correspondence from financial institutions; 

receipt and review of correspondence from DOJ on behalf of CRA; 

email exchange with Counsel with respect  

receipt and review of email correspondence and attachments 

from Harry Fogul; telephone discussion with Counsel regarding 

; email exchange with Counsel for 

Christopher Smith.

1.50

08/19/2015 Email exchange with Counsel and JLs regarding  

f

1.50

08/25/2015 Telephone discussions with General Counsel for Walmart Bank of 

Canada; LBC, NBC, Desjardins Financial regarding our recent 

correspondence with respect to Dixit entities; receipt and review of 

correspondence from a number of financial institutions regarding 

request for information;  at Cassel Brock; final review 

of revised wording for re-stated Report to Court.

4.25

08/17/2015 Receipt and review of responses to correspondence from Financial 

Institutions regarding Dixit companies.

1.00

08/18/2015 Email exchange and telephone discussions with Counsel regarding 1.00

08/11/2015 Email exchange with Counsel for CS; telephone discussion with Larry 

Ellis; email exchange with Counsel

1.00

08/14/2015 Email exchange and telephphone discussion with Counsel. 1.00

08/07/2015 Attendance before HHJ Newbould on Omnibus Motion. 1.50

08/10/2015 Internal discussion with GG regarding 0.50

08/04/2015 Email exchange with Counsel; conference call with Counsel and UK. 0.50

08/05/2015 Telephone discussion with GG; telephone discussion with David Ward; 

review of draft order for August 7th motion.

1.00

07/30/2015 Review of Motion Record for August 7th motion. 1.00

07/31/2015 Completion of review of Motion Record for August 7th motion; 

telephone discussion with GG  

1.75

07/29/2015 Read-through of final draft report. 1.00

07/29/2015 Conference call with Counsel  lengthy conference 

call with Counsel for Receiver and Counsel for Christopher Smith in 

advance of August 7th motion.

2.00

Date Memo B-Hrs

Philip H. Gennis (PGE)

07/29/2015 Review of conference call with UK; 

telephone discussion with Counsel; receipt and execution of 

Acknowledgement and Direction regarding CPL on Bayview property.

1.25

Filters Used:

        -  Time Entry Date:     6/01/2015  to  2/29/2016

        -  File ID:             AABBIL-R:  to  AABBIL-R:

  Detailed Time Dockets 

    Printed on: 4/01/2016
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Wed $575.00 $718.75

Thur $575.00 $575.00

Day B-Rate Amount

Fri $575.00 $1,150.00

Wed $575.00 $1,006.25

Thur $575.00 $718.75

Fri $575.00 $287.50

Mon $575.00 $575.00

Mon $575.00 $115.00

Wed $575.00 $1,437.50

Thur $575.00 $575.00

Mon $575.00 $431.25

Thur $575.00 $2,300.00

Mon $575.00 $862.50

Thur $575.00 $2,731.25

Fri $575.00 $2,156.25

Mon $575.00 $2,012.50

Tues $575.00 $575.00

Fri $575.00 $1,437.50

Tues $575.00 $431.25

Fri $575.00 $575.00

Wed $575.00 $287.50

Thur $575.00 $1,293.75

Tues $575.00 $287.50

Mon $575.00 $862.50

Mon $575.00 $1,150.00

Tues $575.00 $2,587.50

Wed $575.00 $3,737.50

Thur $575.00 $2,300.00

Thur $575.00 $2,587.50

11/19/2015 Detailed review of 4.00

11/19/2015 Travel to UK; attend meeting at David Rubin & Partners to review 

litigation memorandum

4.50

11/17/2015 Review of review of 

memo regarding review of draft  

4.50

11/18/2015 Conference call with Counsel; prepare for UK meetings; review  

review of final  

dealing with new information and emails to and from Joint 

Liquidators; travel to London.

6.50

11/16/2015 Telephone discussion with David Ward; email exchange with Counsel 

for Chris Smith and review of proposed electronic document review.

1.50

11/16/2015 Telephone discussion with David Ward; review of  

email exchange with Counsel for Chris Smith  

 

2.00

10/29/2015 Review draft Report to Isle of Man Court; telephone discussions with 

Counsel.

2.25

11/10/2015 Conference call with UK; teleconference with Paul Appleton. 0.50

10/16/2015 Review Statement of Receipts and Disbursements; telephone 

discussion with Counsel.

1.00

10/28/2015 Telephone discussion with Counsel 0.50

10/09/2015 Review 2.50

10/13/2015 Review draft letter on CCC aplication 0.75

10/05/2015 Finalize draft Fourth Report. 3.50

10/06/2015 Final Revisiuons to V3 of Draft 4th Report. 1.00

10/01/2015 Drafting Fourth Report. 4.75

10/02/2015 General 3.75

09/24/2015  meeting with Counsel; meeting with Chris Smith 4.00

09/28/2015 Review 1.50

09/21/2015 Review of responses from financial institutions; email communications 

with Counsel.

0.75

09/16/2015 Review responses to recant correspondence to financial institutions 

regarding Dixit entities.

2.50

09/17/2015 Correspondence to and from CRA/DOJ; review memorandum from 

Counsel.

1.00

09/14/2015 Review and execution of Final Release for 1.00

09/14/2015 Telcon with Erin Craddock. 0.20

09/10/2015 Review dockets for July and August; receipt and review of 

memorandum regarding  

 telephone discussion 

with Counsel

1.25

09/11/2015 Conference call with David Ward regardng 0.50

09/04/2015 Review conference call 2.00

09/09/2015 Email exchange with Counsel and receipt and 

review of correspondence from Rajiv Dixit; telephone discussion with 

Counsel.

1.75
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Date Memo B-Hrs

Philip H. Gennis (PGE)

09/03/2015 Review and edit 1.00
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09/02/2015 Telephone discussion with Counsel. 1.25



Fri $575.00 $2,300.00

Fri $575.00 $2,300.00

Day B-Rate Amount

Mon $575.00 $3,450.00

Thur $575.00 $1,437.50

Fri $575.00 $862.50

Tues $575.00 $1,437.50

Mon $575.00 $287.50

Wed $575.00 $2,300.00

Fri $575.00 $287.50

Thur $575.00 $718.75

Tues $575.00 $431.25

Wed $575.00 $1,293.75

Mon $575.00 $575.00

Tues $575.00 $1,725.00

Thur $575.00 $1,150.00

Tues $575.00 $1,006.25

Wed $575.00 $287.50

Fri $575.00 $862.50

Thur $575.00 $287.50

Fri $575.00 $287.50

Mon $575.00 $575.00

Tues $575.00 $1,437.50

Fri $575.00 $1,725.00

Tues $575.00 $862.50

Fri $575.00 $718.75

$106,346.25

$305,823.75

Philip H. Gennis (PGE) 184.95

Total for File ID AABBIL-R: 1,099.55

1,099.55 $305,823.75Grand Total:

02/02/2016 Lengthy telephone call with Counsel; review  

 brief discussion with GG regarding  

1.50

02/05/2016 Telephone discussion  with Counsel; email exchange with Counsel; 

brief meeting with GG regarding  email from GG 

reharding FOF.

1.25

01/26/2016 Further review of discussions and emails with 

Counsel regarding 

2.50

01/29/2016 Review of  meeting with Counsel. 3.00

01/22/2016 Conference call with Counsel and Paul Appelton; conference call 

with JLs in London.

0.50

01/25/2016 Telephone discussion with Counsel regarding review of 

email from Larry Kelly regarding  

1.00

01/15/2016 Conference call with JLs and Counsel. 1.50

01/21/2016 Review of  telephone discussion with Larry 

Ellis,

0.50

01/12/2016 Review Motion record for January 13th hearing. 1.75

01/13/2016 Receipt and review of court endorsement and accompanying Court 

Order.

0.50

01/05/2016 Review of opinion provided by UK Counsel regarding  

 email exchanges with Counsel regarding 

 receipt and review of NOM and Draft 

Norwich Order with respect to financial institution delivarables.

3.00

01/07/2016 Receipt and review of final draft report to court. 2.00

12/23/2015 Email to Joint Liquidates and Counsel with respect to  

receipt and review of opinion from UK Counsel

2.25

01/04/2016 Telephone discussion with Counsel; email exchange with Counsel 

regarding 

1.00

12/17/2015 Review Motion materials for 1.25

12/22/2015 Review 0.75

12/09/2015 Attend TPS press conference and bail court (Smith/Dixit) 4.00

12/11/2015 Conference call with Joint Liquidators, 0.50

12/01/2015 Review Criminal Productions material. 2.50

12/07/2015 Telephone discussion with Larry Ellis. 0.50

11/26/2015 Preparation for Canadian Team Meeting on  

telephone discussion with Counsel.

2.50

11/27/2015 meeting with Counsel 1.50

Date Memo B-Hrs

Philip H. Gennis (PGE)

11/23/2015 Meeting with DW and LE to  

;return travel to Toronto

6.00
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11/20/2015 London meetings with Joint Liquuidators 4.00

11/20/2015 Meeting with Counsel regarding  4.00

Travel to UK; attend meeting at David Rubin & Partners to review 
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APPENDIX "CC"



Court File No. CV-14-10663-OOCL

ONTARIO
SUPERIOR COURT OF JUSTICE

(Commercial List)

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, c. 27, C.B-3, AS AMENDED

AND IN THE MATTER OF CERTAIN PROCEEDINGS TAKEN IN THE ISLE OF MAN WITH
RESPECT TO BANNERS BROKER INTERNATIONAL LIMITED

APPLICATION OF MILES ANDREW BENHAM AND PAUL ROBERT APPLETON, IN THEIR
CAPACITY AS JOINT LIQUIDATORS OF BANNERS BROKER INTERNATIONAL LIMITED,
UNDER PART Xill OF THE BANKRUPTCY AND INSOLVENCYACT (CROSS-BORDER

INSOLVENCIES)

AFFIDAVIT OF LARRY ELLIS
(sworn April 4, 2016)

I, Larry Ellis, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY:

1. I am a lawyer with Cassels Brock &Blackwell LLP ("Cassels"), counsel to the applicant,

msi Spergel, Inc. in its capacity as court-appointed receiver of Banners Broker International

Limited ("BBIL") and court-appointed investigatory receiver of certain entitles affiliated with BBIL

and its principals. As such, I have knowledge of the matters to which I depose except where

stated to be on information and belief, and where so stated, I verily believe it to be true.

2. On August 22, 2014, the Honourable Madam Justice Matheson issued an Order

appointing msi Spergel, Inc. as the Receiver of all of the assets, undertakings and properties of

..

3. Between June 1, 2015 and February 29, 2016 Cassels charged fees and disbursements

in the aggregate amount of $1,452,267.16 plus applicable Harmonized Sales Tax. Attached as

Exhibit "A" are true copies of these invoices.

Legal"23770929.1



4. Attached hereto and marked as Exhibit "B" is a summary of the lawyers whose services 

are reflected on the invoices, including, year of call, hourly rate, and a summary of the total fees 

and hours billed. 

5. Further, attached as Exhibit "C" is a summary of each invoice together with a 

calculation of the average hourly billing rates for the lawyers whose services are reflected 

thereon. The average hourly billed rate for this period of the engagement is $519.60. 

6. To the best of my knowledge, the rates charged by Cassels are comparable to the rates 

charged for the provision of similar services by other legal firms in the Toronto market. 

7. This affidavit is made in support of a motion to, among other things, seek approval of the 

foregoing fees and disbursements as fair and reasonable. 

SWORN BEFORE ME at the City of 
Toronto, in the Province of Ontario, on 
the 5th day of ^pril, 2016. 

Commissioner for Taking Affidavits 



This is Exhibit "A" referred to in the affidavit 
of LARRY ELLIS sworn before me in the 
City of Toronto, in the Province of Ontario, 
this 5th day of April, 2016. 

A Commissioner For Taking Affidavits 



EXHIBIT "A"

True Copy of Invoices issued by Cassels to Receiver.

See attached.

Legal`23770929.1
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CASSELS BROCK
.;

MSI SPERGEL INC.
ATTN: PHILIP H. GENNIS
505 CONSUMERS ROAD
SUITE 200
TORONTO ON M2J 4V8

Date: 07/22/15
Our File #: 045803-00002
Invoice #: 1966525
HST/GST #: R121379572

Re: Application of Miles Andrew Benham and Paul Robert Appleton, in their
Capacifiy as Joint Liquidators of Banners Broker International Limited
under Part III of the Bankruptcy and Insolvency Act (Cross-Border
Insolvencies), Court File No. CV-14-10663-OOCL

TO PROFESSIONAL SERVICES RENDERED up to and including 06/30/15

Date Description Hours

06/01/15 JMARTIN Draft motion materials for 0.10

06/01/15 CS Instructions from Erin Craddock; arrange to copy 0.50
of briefs for Stephanie Schlacht's examination;

06/01/15 CS Follow up with clerk regarding corporate 0.20
searches for Erin Craddock;

06/01/15 JMARTIN Research legal requirements for 3.40
review firm precedents and

commencing drafts;

06/01 /15 DSW Review 5.10

review Stephanie Schlacht transcript of
examination and

consider form of order to _
and instructions to Jeremy

Martin;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Cassels BrOCk & Blackwell LLP 2100, Scotia Plaza, 40 King Street West, Toronto, Canada MSH 3C2
Te1:416.869.5300 Fax: 416.360.8877 www.casselsbrock.com
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CASSELS BROCK

S+~

Date Description

06/01/15 (~N Receive and review instructions; conduct a
corporate search and forward the results for
review;

06/01/15 LCE

06/01/15 ECR

06/02/15 CS

06/02/15 CS

06/02/15 CS

06/02/15 JMARTIN

Review and respond to emails from client with
respect to
review and respond to email from -

fo I I ow
up with team to discuss

telephone discussion with
Harry Fogul to discuss various outstanding
issues including

review letter from

Prepare for the

Meet with Erin Craddock; review briefs and
prepare covers; instruct assistant;

Emails to and from Court reporter; schedule for
June 11th (our offices);

Email from Erin Craddock; search and -
mail to all

counsel;

Review
- attend conference call with L.

Spencer, prosecuting Crown; preparing report to
client; preparing

Hours

0.40

1.30

7.20

0.$0

0.40

0.50

~► .1~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance o(this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.



CASSELS BROCK
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Date Description Hours

06/02/15 DSW Preparation of correspondence to Karen Tour; 4.20
receipt and brief review of correspondence from
Noel Gevvy; continued preparation for Stephanie
Schlacht's examination including _

corres ondence to and from Receiver re ardin

discussion with Lorna Spencer, Crown
Attorney regarding access to search warrant
seized documents; telephone discussion with
Receiver;

06/02/15 LCE Review communication from receiver with 0.70
respect to

review letters provided
for by Harry Fogul and
review update from client with respect to

06/02/15 ECR Additional preparations for examination of 6.00
Stephanie Schlacht; correspondence with Gillian
Goldblatt regarding
correspondence and instructions to Cathy
Stallone regarding
correspondence with client regarding

06/03/15 DSW Continue review of

brief review of Detective Longs' analysis; report
to clients; correspondence with Receiver and
Joint Liquidators; preparation of correspondence
to Karen Toor; consider memorandum regarding

follow up with MacDonald Sager
Mannis regarding legal file production;
correspondence with Harry Fogul; preparation for
Christopher Smith interview; instructions to
Jeremy Martin;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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CASSELS BROCK
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Date Description Hours

06/03/15 LCE Review emails from David Ward and Paul 0.40
Appleton with respect to

respond to
emails from Harry Fogul regarding ~

review agenda for
Christopher Smith meeting and

prepare email for
client with respect to
review update from team with respect to -

06/03/15 ECR Correspondence regarding continued 0.40
examination of Stephanie Schlacht;
correspondence regarding police record seizure;
correspondence regarding meeting with
Christopher Smith;

06/03/15 JMARTIN Reviewing Reports to Justice; 0.70

06/04/15 CS Receive documents from Erin Craddock; arrange 0.50
to have documents added to database; emails to
and from litigation assistant;

06/04/15 LCE Review and respond to emails from Joint 0.20
Li uidators with res ect to

06/04/15 JMARTIN Attend and re-attend at Old City Hall to inquire as 2.OQ
to criminal court files and search warrant
contents; receive information as to sealed
documents; report to David Ward; draft fresh
affidavit for

06/04/15 DSW Conference call with Phil Gennis and Paul 4.10
A leton regarding

receipt and consider MacDonald Sager
Manis position on privilege in respect of all files;
receipt and brief review of additional answers to
undertakings for Christopher Smith; preparation
for and weekly meeting with Christopher Smith;

06/04/15 ON Receive and review instructions; conduct 0.60
corporate searches re ardin

forward for review;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description Hours

06/04/15 ECR Prepare for and attend meeting with Christopher 4.90
Smith;

06/05/15 CS Review all corporate searches and chart; revise 1.50
chart; follow up regarding documents loaded into
database;

~~

06/05/15 CS Follow up regarding printing documents for Erin 0.40
Craddock; emails from and to Litigation
Assistant;

06/05/15 DSW Consider MacDonald Sager Manis position on 3.80
privilege and production of searches and
preparation of correspondence to Howard Manis;
receipt and review of

further correspondence to and from counsel for
Ra'iv Dixit~ meetin with Jerem Martin re arding

brief review of Crystal Commercial
Group correspondence; further correspondence
to and from counsel for Rajiv Dixit;

06/05/15 LCE Review communication from David Ward to 0.20
counsel for Stellar Point and
review on oing exchan e with counsel for Stellar
Point and

06/05/15 ECR Correspondence regarding MSM and production 1.00
of documents;

06/08/15 CHORKIN Draft omnibus Receiver's Report regarding 4.40
S activities of the Receiver to date and approval of

same;

06/08/15 CS Review printed sets of documents; prepare in 1,00
binder for Erin Craddock;

06/08/15 CS Receive email from Erin Craddock regarding 1,50
corporate searches; update chart of cast of
characters;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will 6e charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130% per annum until paid.



~~_~

CASSELS BROCK

'~

Date Description Hours
06/08/15 LCE Meeting with David Ward to discuss ~ 2.30

prepare for lengthy conversation
with Harry Fogul to understand outstandin
issues; communication to

communication to certain parties with
respect to review

06/08/15 DSW Lengthy discussion with Esmaeil Mehrabi; 4.40
meeting with Erin Craddock regarding

preparation for Stephanie Dixit examination;
correspondence to and from Receiver;
correspondence with counsel for Stephanie Dixit;

06/08/15 JMARTIN Complete application materials for reproduction 0.70
of documents seized and itemized in Detective
Constable Onami's Report to a Justice;

06/08/15 ECR Meet with David Ward regarding 5.50
revise examination binders

regarding -

06/09/15 CHORKIN Continue drafting omnibus Receiver's Report for 2.40
S motion approving activities and fees to date;

06/09/15 DSW Receipt and brief review of Maxwell Morgan 5.10
transcript and consider

conference call with Banners Broker
team including Joint Liquidators and Receiver;
follow up correspondence and call in Paul
Appleton; draft and revise Criminal Court
application materials; emails and
correspondence with Receiver and Canadian
team re ardin

06/09/15 CS Email from David Ward; receive transcript of 2.50
Maxwell Morgan; load into database and in DMS;
prepare undertakings list;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description

06/09/15 CS Instructions from Erin Craddock to -

06/09/15 JMARTIN Prepare
forward to Larry

Ellis;

06/09/15 ECR Correspondence with Gillian Goldblatt regarding
review ~

iew documents from
Christopher Smith review
documents in connection with ~

06/09/15 LCE Review email from Via bank and attached
information

review historical
correspondence to

work with Jeremy Martin

review u

to provide
calls with client throughout day

06/10/15 CS Review undertakings chart of Maxwell Morgan
and email to Erin Craddock; email from and to
Erin Craddock and Victory Verbatim regarding
examination tomorrow of Stephanie Schlacht;

06/10/15 DSW Preparation of correspondence to Harry Fogul;
prepare for Stephanie Dixit examination; review
Criminal Code Application; meeting with Jeremy
Martin; telephone discussion with Kane Toor;
discussion with Receiver regarding _

review Stephanie Schlacht
document brief; review Erin Craddock's
memorandum;

Hours

1.00

3.90

4.50

.~

~. ~,•~

:~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date

06/10!15 ECR

06/10/15 LJO

06/10/15 LCE

06/10/15 JMARTIN

06/11/15 CS

06/1 1/15 JMARTIN

06/11/15 ECR

06/11/15 DSW

06/11/15 LCE

Description

Revise binders for examination of Stephanie
Schlacht; corres ondence with Gillian Goldblatt
regarding review search
results for draft

Obtain and forward PIN regarding -

Work with team throughout the day to -
callwith

Via bank to discuss meeting
to d iscuss
repare for and attend on conference call to

Meeting with David Ward; finalize draft Affidavit
of Philip Gennis;

Email from Erin Craddock; arrange for transcript
of Stephanie Schlacht;

Attending, taking notes, advising at examination
of Stephanie Schlacht;

Attend examination of Stephanie Schlacht;
discussion with David Ward regarding -

Full day examination of Stephanie Schlacht;
report to client; meeting with Canadian team;

Review and consider

Hours

3.00

0.30

2.90

1.20

0.40

6.20

7.00

6.00

4.80

06/12/15 CS

- review most recent version of court
report and

Email from Erin Craddock; email to set up an
FTP site for exchange of documents with client;
load documents; telephone discussion with Erin
Craddock and Gillian Glabholt; email regarding

1.00

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

06/12/15 DSW Draft, revise and finalize Criminal Code 2.80
application materials; instructions to Jeremy
Martin; review and revise draft Receiver's Report
to Court; preparation for and participate on
Banners all party conference call;

06/12/15 ECR Attend BBIL team meeting; instructions from 5.80
David Ward and Larry Ellis
- correspondence with Gillian Goldblatt

regarding
correspondence regarding
instructions from Larry Ellis

correspondence with Jane
Oliveira
-update

06/12/15 LCE Attend on regular team update call and ~ 3.40
follow up meeting with

call with client to discuss

_ review correspondence from joint
liquidators and research file to

06/14/15 JMARTIN Proofreading draft Affidavit of Philip Gennis, 0.60
reporting to client;

06/15/15 CS Revise entries in database regarding Christopher 2.20
Smith;

06/15/15 ECR Draft report on 3.00
- instructions from David Ward;

06/15/15 LJO Instructions from Erin Craddock; search of the 1.70
Teraview database to confirm ownership; report
findings and obtain and forward certain PINs;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance ofthis account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description

06/15/15 LCE Review affidavit of client in connection with

work throughout day in connection with -

telephone discussion
with Harry Fogul to discuss various outstanding
issues' review most recent undertakin s chart
and

review draft
memorandum

06/16/15 JMARTIN Preparation and delivery of detailed
correspondence with L. Spencer of MAG;
telephone call with Phil Gennis;

06/16/15 ECR Correspondence with Harry Fogul regarding
instructions to

Cathy Stallone; corres ondence with David Ward
regarding

06/16/15 LCE Review communication from counsel for Joint
Li uidator and

review attachments to same
correspondence and consider ;review file
in connection with

begin
preparation of draft response and memorandum
internal all with respect to

ele hone
discussion with client to discuss

telephone discussion with Harry Fogul to discuss

06/17/15 ECR Draft letter to
correspondence with Harry Fogul and Chris
Smith regarding Wednesday meeting; review
draft receiver's report;

Hours

4.80

1.40

0.70

5.60

3.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description Hours

06/17/15 LCE Review and respond to communication from 3,20
Harry Fogul in connection with agenda for
Christopher Smith meeting in connection with
various outstanding issues including certain
information required per the undertakings;
meeting with

review most recent draft of
report and provide comments;

06/17/15 CS Receive email from Erin Craddock; upload 0.40
documents to FTP site; email to team with
instructions;

06/17/15 JMARTIN Finalizing and compiling affidavit, forward to 0.80
client office;

06/18/15 ECR Attend 2.80
correspondence regarding

06/18/15 LCE Provide response to Isle of Man liquidator in 3.90
connection with numerous outstanding
questions; review and respond to numerous
emails throughout the day; call with counsel for
Christopher Smith to provide update on various
outstanding issues;

review flow of funds information in connection
with

06/19/15 ECR Revise Receiver's report; 4.50

06!19/15 DSW Receipt and consider various correspondence 2.10
from Joint Liauidators reaardina

Receiver regardin
correspondence to and from

06/19/15 CS Revise database regarding recent RBC 2.50
documents;

06/19/15 CS Email from Erin Craddock regarding undertakings 0.50
of all parties; check transcripts and database;
email to Erin Craddock;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month aker the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

06/19/15 CS Email from and to Erin Craddock regarding bank 0.40
documents;

06/19/15 LCE Review communication from David Ward in 6.00
connection with

review communication from
counsel for the Joint Liquidators along with draft
communication; review draft letters as provided
for b counsel for Joint Liquidators and -

review communication from
Paul A leton and attach documents, includin

rovide anal sis to client
on

telephone discussion with Harry
Fogul to discuss various outstanding issues;
review communication from Scotia Bank and

review most recent
version of

06/20/15 ECR Revise draft Receiver's report; 2.00

06/20/15 LCE Review communication from Erin Craddock and 2.80
attached most recent version of omnibus Report;
no comments for client; attend meetin with

06/22/15 DSW Correspondence to and from Joint Liquidator 3.30
re ardin

telephone discussion with
Receiver; meeting with Monitor regarding

telephone discussion with Crown; discussion with
Receiver regarding meeting
with Larry Ellis and Phil Gennis;

06/22/15 CS Receive and review transcript of Stephanie 1.00
Schlacht; prepare undertakings chart and email
to Erin Craddock;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month aker the date rendered, at the rate of 1.30 5'o per annum until paid.
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Date Description

06/22/15 JMARTIN Arrange scanning and compression of Affidavit of
Phil Gennis; review affidavit for execution errors;
contacting Ministry of the Attorney General;

06/22/15 ON Receive and review instructions; conduct an
Ontario corporate and PPSA search; forward the
results for review;

06/22/15 LCE Review communication from counsel for the Joint
Liquidators and respond to same; review
communication from John Chaplain and attend
on call with client to ~~~

draft communication to client in connection with

amend draft communication in accordance with

~ attend on various calls throughout day
with team members to discuss

telephone
discussion with Phil Gennis throughout day to

06/23/15 CS Receive email from Erin Craddock with
instructions to download documents from Harry
Fogul; retrieve documents; add to FTP site and
email to Gilliam Goldblatt; add documents to
database; email to Erin Craddock;

06/23/15 CS Review undertakings chart of Christopher Smith;

06/23/15 JMARTIN Update application materials to reflect additional
time requested by counsel for Dixit; following up
with Crown Attorney's office to determine
appropriate procedure and to canvass availability
for 490(15) motion in July;

Hours

0.80

0.70

C~:~i7

~ .~

0.30

1.60

Accounts are due when rendered, Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours
06/23/15 DSW Review and revise draft Receiver's report; 2.80

correspondence and emails to and from Joint
Liquidators and Receiver; review Mles Benham

review, revise and finalize
criminal court application materials; meeting with
Jeremy Martin regarding
discussion with Esmaeil Mehrabi regarding
access to documents; brief review of additional
Christopher Smith answers to undertakings;

06/23/15 LCE Attend on call to discuss 5.40

calls and communication
throu hout da in connection with -

prepare for and attend meeting
with third-party to discuss

reporting communication to the receiver into the
joint liquidators calls throughout
day with counsel for Christopher Smith to discuss

06/24/15 CHORKIN Discuss status of BBIL case with Larry Ellis; 0.20
S

06/24/15 CS Review database and update case management 0.40
chart;

06/24/15 JMARTIN Providing final drafts of motion materials to David 0.30
Ward;

06/24/15 DSW Discussion with Larry Ellis, Receiver and Joint 1.90
Liquidators regarding
_further call with Receiver regardin _

instructions to Erin Craddock and review orders
regarding report timelines and service requests;
meeting with Jeremy Martin regarding CCC490
Application;

06/24/15 ECR Prepare for and attend meeting with Christopher 1.50
Smith;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description Hours
06/24/15 LCE Reporting email to client with respect - 3.20

meeting with David Ward
to discuss

reporting email to third-
party
~ reporting email to Joint Liquidators and
respond to various questions
- review and respond to communications

throughout day from third-party
provide commentary on draft court material;

06!25/15 CS Email to and from Erin Craddock - 1.20
_; email from Gillian Galdblatt regarding
posting of documents to FTP site; locate
documents and post to site; email Team
regarding same with instructions; email and call
with IT regarding corrupted document;

06/25/15 CS Check status of transcripts; email to and from 0.60
victory verbatim regarding transcript of Stephanie
Schlacht; receive and load transcript into
database;

06/25/15 DSW Finalize s490CCC Application materials; 2.90
instructions to Jeremay Martin; telephone
discussion with counsel for Christopher Smith;
meeting with Erin Craddock regarding -

receipt and brief
review of certain additional Christopher Smith
answers to undertakings; correspondence from
Receiver and memorandum and analysis

preparation of
memorandum and review Agenda in respect of

emails to and from Phil Gennis;

06/25/15 ECR Draft and revise 1.60
_; revise ;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

06/25/15 LCE Lenathv call with Harry Foqul to discuss

-reporting note to client
review file to understand ~

follow-up call with Harry Fogul
review court material in connection with
information sharing protocol; review draft agenda
for client meeting; review and respond to
questions throughout day from joint liquidators;
call with third-party

follow-u meetin with third-party

06/26/15 JMARTIN Finalizing motion materials; serving Crown;
arranging service and filing;

06/26/15 DSW Preparation of materials for discussion on July 2
meetings; draft and review receiver's report;
discussion with Phil Gennis; instructions to and
from Jeremy Martin regarding -

06/26/15 ECR Review and revise undertaking chart;

06!26/15 LCE Review and respond to emails from 'oint
li uidators re ardin

review finalized agenda
and prepare for meeting with client next week;
attend on call with counsel for third-part

- review turn in a report and provide
comments to David Ward; call with Harry Fogul
to discuss

06/28/15 LCE Review memorandum from clients in connection
with

provide comment to client

Hours

4.20

2.20

:~

1.20

2.80

0.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

06/29/15 DSW Emails and correspondence to and from Joint
Liquidator and Receiver regarding -

receipt and
consider memorandum from Receiver regarding

meetin with Erin Craddock re ardin

correspondence to and from
Carly Strattan; meeting with Larry Ellis regarding

emails from Esmaeil Mehrabi;
instructions to Jeremy Martin regarding

telephone discussion with
Harry Fogul;

06/29/15 ECR Finalize binder for global team meeting July 2,
2015; correspondence with Gillian Goldblatt
regardin

correspondence with global
team

06/29/15 LCE

06/29/15 JMARTIN

06/29/15 CS

06/30/15 ECR

06/30/15 DSW

Review correspondence from joint liquidators
and consider response in connection with
information re uested; review information and

from counsel for joint
liquidators and respond to same; review
communication from Paul Appleton and respond
to various outstanding points; review most recent

Review and organize transcripts in database;

Finalize materials for global team meeting;

Discussion with Harry Fogul regarding s490
Application; draft and revise Receiver's Report;

Hours

3.10

5.10

4.70

0.50

0.40

0.80

0.10

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.

Receive report from process server; providing
instructions; serving parties; advising client of
court date;
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Date Description Hours

06/30/15 LCE Review various documents delivered to client in 1.50
connection with preparation for meeting; work
throughout the day in connection with preparing
for a client meeting and in connection with

Time Summar

Timekeeper

David S. Ward,
Senior Advocacy Partner

Larry Ellis,
Financial Services Partner

Erin Craddock,
Advocacy Associate

Jeremy Martin,
Advocacy Associate

Christopher Horkins,
Advocacy Associate

Rebecca Lee,
Business Law Clerk

Cathy Stallone,
Advocacy Law Clerk

Olivia D'Innocenzo,
Corporate Law Clerk

Jane Oliveira,
Real Estate Law Clerk

Our Fee

HST on Fees
Total Fees and Tax

Hours Rate Fees

60.80 $755.00 $45,904.00

74.20 $625.00 $46,375.00

71.80 $480.00 $34,464.00

29.00 $390.00 $11, 310.00

7.00 $390.00 $2,730.00

0.20 $375.00 $75.00

30.50 $300.00 $9,150.00

2.10 $250.00 $525.00

2.00 $155.00 $310.00

$150,843.00

$19,020.69
$169,863.69

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Disbursements

Paid for photocopies, binding, tabs, long distance
telephone, travel, agency fees and disbursements,
courier charges, Certificate of Status, PPSA
search/Registration, Corporate Filing (Form 1), electronic
due diligence, accommodations, insolvency/bankruptcy
search and Title Search

Total Disbursements and Tax

Total Fees, Disbursements &Tax

This is our account herein
Cassels Br ck &Blackwell LLP

/ ~\
l ;%' -

Larry Ellis
E&OE

Outstanding Invoice Summary

Invoice No. Date

1963135 Jun. 10, 2015

Total Outstanding Invoices

$8,102.23

177 ~~92

Amount

$162,116.61

$162,116.61

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month aker the date rendered, at the rate of 1.30 ~ per annum until paid.
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CASSEL~ BROCK.

MSI SPERGEL If~~.
ATTN: PHILIP M. GENNIS
505 C~NSUMER~ ROAD
SUITE 200
TORONTt~ ON M2J 4V8

Date: 0$/20/15
Our File #: 045803-00002
Invoice #: 1967465
HST/GST #: 8121379572

Re: App( cation of Miles Andrew Benham and Paul R+~bert Appleton, ire their
rapacity as Joint Liquidators ~f Banners Broker Int~rnation~N I~~r~ited,
under Part XIII of the Bankruptcy and Insatvency Act {Gross-Border
Insolv~ncies}, court File Na. CV-'14-10663-O~CL

TO PROFESSIC3NAL SERVICES REIVC►EREa up to and including 07/31/15

Date description Hours

07I0'~/~5 C7SW Drafit end revise R~cciver's Repr~rt; receipt and Q.90
consider

07/01l~ 5 LCE Review and respond to communications from 1.00
counsel far the Joint Administrafiors throughout
the day; fielephone discussion with client to
CIlSCU5S

Q7/02/15 CHC7RKINS Meet with Erin Craddock to discuss _ 4.40

compile docur~nei7ts fr~r
revised draft of or~nnibus Receiver's Report and
prepare email respc~n~~ to David Ward;

0`7/02/15 JMARTIN Receive insfir~actians froi~r Erin C►~addock; p(an 1.40

07/0 /15 d~W F'repar~ for end meet with Paul Applytan; work 8.00
on R~ceiv~r's Report to Cc~ur~;

Arcaunks are dui when renderecL pursuant to the Solicitors' Art, interest will be charged on any unpaid balance of this account from one
month after the date rendertid, at the race of 1.3Q %per annum until paid.

Cassels Brock & ~iacl<well LLP 2100, Scotia Plaza, 40 King SGrect West, Toronto, Canada MSH 3C2
Tc1: 416.8G9.53D0 Fax ~# I G.3GO.B877 www.cassels6rorl<.c:om
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date Description Haurs

(77/(72/15 LCE Prepare for and attend .meeting with Paul 7,50
Ap~aletan and Canadian recovery team tc~
discuss

fallow-up t~lephane
discussion with Harry Fogel to _

review Committee of Inspection Report and
Consider
- review and respond to emails

throwgh fihe day with respecfi to recovery of
assets;

07I021~15 ECF~ Prepare for and attend global team meefiing; ~.4Q

07/Q3/15 GNORKINS Compile documents for David Ward fia include 1.60
in revised daft Qf Receiver's Report;

07/03/15 C~~W graft, revi~~ and prep~ratian of Third (depart of 6.10
f~~C41V~'I';

07/03/15 LCE Work throughout ~h~ day in connectir~n with 3.90

from client in cQnn~ction with
analysis

review infc~rm~tion
provided far by client in conneGtitin with

develop plan for
attend

on call with client to discuss

- review most recenfi Receiver's
Report and provide update to client regarding
-meeting with David Ward to discuss

(}7/0/15 DSW Prepar~fiic~n cif Third Report; 3.00
07/Q5/'16 DSW Pr~paratign of Third Report; 3.20
07/06115 C~IORKINS Meet with Larry Eilis, Erin Craddock and 2.60

Jeremy Martin regarding -

07!06/1 ~ CS Meet with Erin Craddock regarding _; 0,20

Accounts are duc when rendered. PursuaaC to fhe Solicitorr> Act, interest will be charged do any unp~iid balance of this riceount From one
month after tha detE rendered, at Che rate nF 1.~C! %per annum unri6 paid.
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Date Ctescription

Q7IQ6/15 ECR Prepare frar and attend team meeting regarding
update

07/06/15 DSW Receipt and review Christopher Smith evidence
filed in oppositign to Receiver's s490
Application; telephone discussion with Esma~il
Mehrabi; draft and reuise Receiuer's Report;

07/06/15 JMARTIN - discussions with Larry Ellis, Erin
Craddock and Chris Horkins; orga~~izing
mem~ra~~dum format; prioritize work product for
team members;

07/06/15 LCE Meet with Chris Norkins to discuss _

-~~~~
attend meeting with BBIL team

to discuss ~ ~
telephone discussion with

Harry Foul to discuss ~ ~

~~~~~~~
voice message from counsel

for buyer of the Bayview property regarding
-~~~-update
telephone discussion with client to provide

~~
07/07/15 CHORKINS Varic~~as telephone discussions end meetings

with tassels and Sperg~l Banners Broker team
to discuss -- - _

~ ~-~~
07/07/15 DSW Discussion with cQur~sel for Christopher Smith

regarding x490 CCC application and Receiver's
.Report; meet with Jeremy Marti~~ regarding

~ ~
~onf~renc~ call with Receiver regai~dirrg report;
meet with Chris Harkins regarding ~ ~
_ -consider reviews try

correspondence
to and firr~m Esmaeil Mehra~i;

Hours

4.10

x.50

~~

~~

~~

F~Ec~i;

AccaunCs ~~r~a due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance Qr this aceount from one
month afteC Che date rendered, aC the rate of 1.30 ~o per annum Until paid.
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date C~escription

07!07!15 LSE Review revised draffi Receiver's report and
attached black line and
prepare fior meeting with client tomorrow;
update fio

O7lQ7/15 JMARTIN Correspc~nd~nce with Crc~wr~ in respect of
withdrawal procedure; advising client and
senior counsel;

07/07/15 ECR Revise
attend

team conference cait;

07/Q8/15 GHC7RKINS Preparation for and meet with Phil Gennis,
Gillian Gc~ldblatt and CBB Banners Broker team
to discuss

07/08/15 DSW Draft end revise Receiver's Reporfi; meeting
with Receiver and Canadian team; telephcane
discussion with Esr-nasil Mehrabi and Harry
F~gul regarding 9:30 attendance; preparation of
correspondence to the Commercial List Office;
telephone discussion with the Commercial List
Office;

07/8/15 ECR Attend team meeting regarding ~-

07/08/15 LCE Prepare far and attend meeting with Receiver
tc~ discuss
meet with David Ward tc~ propose
-attend meeting with client to
address

telephone discussicsn with Harry Fogul to
discuss meet with

-telephone discussion with Jeremy
Martin tc~ discuss
t~lephon~ discussions with receiver thrbughaut
day to discuss

07/09/15 CHt~RK1NS Furfiher substantial revisions to omnibus
Receiver's Report; email to Cassels Brock
Banners Broker teem afitaching revised
Receiver's Repark with comments;

Hours

2.10

~ .~

3.40

:~

~.~a

4.10

7.~a

f~ccounfs ire du~~ when rendered. Pursuant fa the Solicitors' Act, inteYest will be ehar~G>d an any unpaid balance of this account frnm anc
marith after the ~7ate rendered, at the rate x(1.30 % prr annum until paid.
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Date Description ~aurs

07/09/ 5 DSW Correspondence with all Service List counsel 1.7Q
regarding scheduling of Receiver's motion;
discussion with Phil Dennis regarding ~

repork to Joint
Liquidator$; discussion with Commercial .List
Uffice; mails with Gillian Goldblatt;

07ltJ9/15 JMARTIN Attend Criminal Court at Oid City Hall; ~.QO
administrative withdrawal of affidavit at Old City
Nali, appearance at 112 Court; discussions with
Crown Attorney; repacking on dis~ussinns with
Crown Attorney to ~~nior ~oun~el and client;

Q7/~9/15 C7N Receive anti r~vi~w instrucfiions; conduct 0.5Q
naticanwide corporate search regarding ~

forward results fior review;

07/Q9/15 ECR Review and compare 5.30
-consider and blackline same;
review

-assist with preparation of Receiver's
report;

Accounts are tlue when rendered. Pursuant to the Solicitors' Act,. interasC will be charged an any unpaic+ balance of this account from one
month after thi date rendarecJ, aY the rata of 1.30 ~/ ner annum until paid,
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Date Description Hours

07/O~J115 LCE Wark with team tra discuss 5.20
review

material in advance of court hearing and
telephone

discussion with Phil Dennis to di~cu~s _
review

work with team to schedule August court
hearing; review correspandenee to counsel
regarding pc~sitian an hearing ar~d timing fr~r
hearing.; review update from Paul Applefion and
review responses from David Ward and Phil
Dennis; review correspondence frt~m Harry
Fogul ;telephone
discussion with Narry Fagul to discuss

review update from
Jemmy Martin regarding

~ with David Ward;. review updafie
regarding review
and update

review correspondence
from Gillian Gc~ldblatt in connection with

r~vie~vteam
ec~~~nmunications regarding

~7/10I15 DSW Prepare for end attend Chambers appointment 1.60
to discuss Banners Brak~r issues; report to
client;

07/90/15 ECG; Pr~par~ fee affidavit; 3.00

Accounts are due when rendered. Pursuant to the Solicitors' ACt, inCeresC will be charged on any unpaid balance of this accounC trnm one
mantle after the date rendered, at the rate of 130 % perannum until paid.
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C~a~~ Description

07/10!15 LCE Review cc~mmunicatic~n from David Waal in
connection with the
review endorsement from Justice Pattillo
regarding the
_ review and respond to emails Pram client
regarding

telephone discussion with
counsel to discuss

telephone discussion with counsel to discuss

~nstructic~ns to Erin Cradd+a~k regarding _

Q7/11115 LCE Review and respond to emails from David Ward
regardi~7g

07/~3/1~ DSW Em~ils and correspondence to end frQi~n Joint
l_.iquidators end Receiver regarding _

correspondence
regarding.

t~f~phone discussion with Esrn~eil Mehr~bi;
instructions to Jeremy .Martin; review and
comment on Joint Liquidatc~r's Report;

07/13/ ~ LGE Review communication from client regarding

- review follow up communications
from Paul Appleton's team r~gardir►g ~

review I(JM Joint.
L,iquidatc~r's Repark to comrt~ittee of inspection;

07!14/15 D,SW Carrespondenc~ and discu~sir~n with Esmaeil
Mehr~bi and Harry Fogal regarding CCC X490
Application; meting with Larry ~Ili~ to ~isc~~s~

review and comment on
Third Report; em~ils with Receiver; instructions
to Erin Craddock;

Hours

2.10

0.30

1.70

0.30

2.20

Accounts are due when rr~ndered, Pursuant eo the S'oiicitors' Act, interest will be charged an any unpajd balance of thi<; account hom one
month after the date rendered, ak ttie rats of 1.30 ~o ~7ee annum until pail.
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date Description

07/14/15 LCE Review cammunicatio~~ from Carly S#ration

telephan~ discussion with
Paul Appleton to discuss --

review
communications regarding section 490
application and responding email from co~.insel
fc~r Rajiv Dixit and counsel far Chrisfiopher
Smith;

C}7/15115 LCE Review communication firatn Esma~il Mehrabi
regarding the x490 application and -
~ meting with David Ward to discuss
_ review
-in connectir~n with Rajiv Dixit's legal
position on criminal proceeding; review analysis
with respect to

review communicafiion from Gillian Galdblatt
with review attached _

mar7itc~r incr~mir~g wire from

prepare for travel and agenda for meetings in
St. Lucia tc~ discuss

detailed email to fieam regarding

C?7/15/15 ECR Review memorandums from Gillian Goldblatt

07/16/15 CNC~~KINS Email with Phil G~nnis regarding -
_ telephc~n~ discussion with Gillian
Goldblatt regarding drafit
Notice of Mr~tion regarding omnibus motion end
prepare email ~o David Ward

Hours

1,40

3.70

ri

. •~.~

nccounts are due when rendered, f~i3rsuant Co the Solicitors' pct, interest will br charged an anyvnpaid 6~Iance of Chic account from one
month after the ~latc rendered, at the rate of 1.30 %per annum until paid.
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Date Descripfiian

t~7/16/15 SNIT ~ec~ive instruction from Erin Craddock;
download documents from FTP site; load
documents into Summation and cede same;
upload documenfis to FTP site; review
cnrrespc~ndence an~i draft email to Gillian
Gt~ldblatt; emaiis to end from Erin Craddock;

07/~ 6/15 ECR Update fee affidavit; revise correspand~nc~
regarding undertakings and asset recovery;
instructions from David Ward

07/16115 DSW Correspondence and discussion with Harry
Ft~gul regarding

preparation of
motion to lift Certificate of Pending Litigation;
meting with Erin Craddock regarding

fallow up its respect aF each of

further t~lephan~ discussion with
Phil tennis; review, revise and finalize
correspc~nd~nce tc~ Guarini and
~ review draft GOI R~pork; receipt and
review by Rajiv Dixit regarding ~ubmissians on
CCCs490 Application;

07/16/1 LCE Teav~l to Sfi, Lucie far ~r~~~~ing v~rith ~
attend meetings with Via Bank tc~ discuss

07117/15 SMI Finalize email to ~ilfian Goldblatt; r~~eive
instruction from Erin Craddock regarding
— retrieve accounts —
~; emails from anti to Erin Craddock;

07/17115 EGR Upci~t~ review
memorandums from Gillian ~oldblatt regarding

discussion with Chris
Hc~rkin~ regarding

Hours

1,20

3.30

A p'

~~

11

3.90
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Date Description

07/17/15 LCE .Meetings throughout the day with Via Bank to
discuss

-meetings throughout day with St. Lucia
regulators to discuss

Q7/17/15 JMARTIN Commend work. Qn memorandum; review facts
to date;

071 8115 LCE Meetings throughout the day with Vii Bank fio
disc~~ss

07/19/15 ECR Summarize

07119/1 LCE Meeting with Via Bank to discuss -
_travel to Toronto from St, Lucie;

07/20/15 SMI Further work on redactir~ns to accounts;

07/20/ 5 CHOFiKINS Meeting with David Ward and Erin Craddock
regarding

revisions to
BBIL Receiver's Report fc~r omnibus motion;
emails regarding Cer~tifi~~te of Pending
litigation removal;

07/ 0/15 DSW Review anti comment on Joint Liquid~tor's
Report; correspondence with Adam Sharma;
.meet with Erin Craddock and Chris Harkins to

consider
meet with Larry ~Ilis regarding

emails
regarding Bayview transaction; consider issues
regarding

pr~paratian of addifiional
Receiver's Report; telephr~ne discussion with
Harry Fogul;

07/2x/15 ECR Meet wi#h David Ward and Chris Horkins
regarding correspondence
with Jeremy .Martin regarding

research

Hours

x.50

:~

t~~i]

~ .50

e~

1,4D

4.70

3.00

5.~0

Accounts are due when rendered. Pursuant to che5olicitors' Act, interestwill be charged nn any unpaid balaneF~ of ihisaccountfrom one
month after the date rendered, ~t the rate cif 1.30 %per annum UnCil paid.
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Date Description Haurs

Q7/~0/15 ON Rec~iv~ and review instru~tian~; crrnduct x,40
corporate/business name search regarding

forward results far
review;

07/20/15 L.CE Review emails from Ghris Hoskins and attach 3.2fl
revised courk report and
review draft ~f nr~~ice cif m~ti~n and ~
~ review email from Harry ~'o~ul
providing delivery of various undertakings;
review communications ~r~m Gillian Goldblati
regarding
- review emails from Pau(Appleton

throughout day regarding

review comments
firc~m team r~garciing the
~ draft repgrt to Joint
Liquidators and Receiuer in connection with

telephone discussion with

~-
07/21/15 CHORKINS Further revisions to draft Receiver's Rept~rt for 5.60

omnibus motion and send same to David Ward;
provide documents to David Ward for
Receiver's Report; prepare materials for motion
to remove Certificate of Pei~►ding Litigation from
title to Bayview Property end send same to
Qavid Ward fior review;

Q7/21i15 SMI Redact dockets; 0.50

AccQunis araa due when rendered. PursuanC to L~he Solicitors' /~cC, inkerest will be char~,~~d on any unp;~id balance of this account from one
~7~oneh afCer the date rendered, aC the rate of 1.3U %a per annum until paid.
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Date D~scriptian Hours

07/21/~1a QSW Cgrrespondence to Orly Stratton; recisions to 4.10
Receiver's Repc~rk, order and notice of mr~tion to

-receipt and review Esmaeil Mehrabi
case law and Isgal submissions in respect to
CCC x490 Application; discussions with Phil
Gennis regarding

draft and revise Receiver's
Report; several telephone discussions with
Gillian Goldblatt; telephone discussion with Phil
Dennis;

07/21/15 ECR Review draft repork and 1.70

07/21/15 LCE L.etfier t~ Harry Fc~gul regarding various 3.70
outstanding issues, including

telephone
discussion with purchaser of the Bayview

complete draft
memorandum to Joint L.iquid~tars and Receiver
and
telephone discussion with Paul Appleton to
discuss telephone
discussion with Phil Dennis to discuss -

recovered; review blackline of recent court
report and

telephone discussion with Harry Fagui to

- review communication from Carly
Stratton and

review emails from team

accounts are due when rendered. PursuanC to the Solicitors' Acc, interest will be charged on any tmpaid balance of this account from oiie
month after the date rendered, at the rate oP 1.30 %per annum until Wald,
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i~afie Description

Q7/22/15 ~Mt7RKINS Prep~r~ far end attend meting with David
Ward, Erin Craddock, Phil G~nnis, ~illi~n
Goldblatt, Christopher Sr~nith, Harry Fogui,
Esma~il Mehrabi to discuss

meet with David
Ward, Erin Braddock, Phil Gennis, Gillian
Gt~ldbl~tt, Christc,pher Smith, Harry ~agul to
discuss

-meet with David Ward', Erin
Craddock, Gillian Galdblatt and Phil Gennis to
discuss
-revisions to C7mnibus Receiver's Report
and email to internal CBB team -

07/22/15 SMI Further r~d~ct dockets and fin~iize same;

Q7/22/15 ~5 Review ~c~c~~ments loaded at~d update
database; email to Erin Craddock;

Q7I~~115 ECR Draft

0712211 ~ GCR Attend meting regarding
with Philip Gennis, Gillian

~oldbl~att, David Ward and Chris Harkins;
attend meeting with apposing counsel
regarding

Q7122/15 DSW Draft and revise Receiver's Report; draft and
revise

teiephQne discussion with
Phif Dennis, meetings throughout the day with
Rajiv Dixit's c~~nsel, Christt~pher Smith's
ca~~nsel and Rece[uer on -

Hours

6.40

1.30

0.50

~1

A ,

r.

Accounts are due when rendered, Pursuant to the Solicikors' ~cY, ineerest will be charged nn any unpaid balance of this acco~mt Fram one
munch afkc r the dare rendered, at thr rate of 1,30 %a per arit~ui~ until paid.
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Date

07/22/15 LCE Review email from David Ward regardi

Hours

1.50

finalize memorandum to
Joint Liquidators and Receiver and circulate for
review; review numerous emails from team
regarding
work with team to establish
preview and respond to communication
from Carly Stratton reg~rdir~g -

meeting with
client to discuss ~;

47/23/15 CHORKINS Final edits to Third Report of the Receiver for

David Ward to discuss
meet with

07/23/15 NTH Draft

07/3/15 SMI Finalize dockets; discussions and emails from
Erin Graddack;

07/23/15 CS Follow up with litigation clerk regarding
scanning of document; add documents to
database;

07/23/15 ECa Review carrespond~nc~ regarding ~
from David Ward, Harry

Fogul, Chris Horkins and Gillian Goldblatt;

07/23/ 5 DSW Draft and revise ̀ third Receiver's Report;
discussion with Esmaeil Mehrabi regarding

cnrrespandence to and from Christopher Smith
counsel; correspondence with Joinfi Liquidators;
meeting with Larry Ellis; draffi and revise ~

6.3C~

1.20

Q.60

1 ~1

1 ~

3.50

Accoin-its are due when rendered. Pursuant to the Solicitors' Act, interest will be charged an any unpaid balance of this accuunY from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Description
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Date Descripfiian Hours

07/23/15 L~F_ Review email from. David Ward and attend an 2.10
Cc'~~~ tC~

email to legal counsel far
Joint Liquidators in the Isle of Mann; finalize

- review capy of court report, ~

telephone discussion with Bayview purchaser
to

update David
Ward prepare far tomorrow's
call with Joint Liquidators and Receiver

various waek in connection
with the

07/24/15 EGR Review correspondence regarding - 0.20

07/241 5 QSW Telephone discussion wifih Receiver; further 2.10
revisions to Receiver's Report; telephone
discussion with Joint Liquidators and Receiver
regarding
~rnaifs and correspondence to counsel for
Christopher Smith

07/24/15 L.GE Attend on call with team 1,80

review Receiver's Report frarn
team review draft
materials review draft
order
- review communications from Joint

Liqudators regarding
-review various appendices to report

telephone discussion with

Accounes are due when rendered. PursuanC td the 5oiiciCors' pct, interest will be charged on any unpaid balance of this ticcounl from one
month afiCer Che d~fe rendered, at thF YaYe of x,30 °/a her annum uitiil E7aici,
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-16-

bate C3escripfiion

~7/27/~ 5 QSW Review co►-n~~nents from Joint Liqu datars ~
discussion with Phil Gennis
finalize materials regarding

motion t~ lift Cerfiificate caf Pending Litigation;

Q7/27/15 LCE Review cr~mments from Joint Liquidators ~

_telephone discussions throughout day
with team

telephone discussion with Harry Fogul #c~
review ~

-review motion to remove Certificate
of Pending Litigation;

07/27/15 CHC7RKIN5 Finalize .motion record regarding removal. of
Certificate of Fending Litigation from Bayvi~w
Property and attend to service and filing of
same;

07/27/15 ECR draft and revise

O7/2S/15 CS Meet with Erin Craddock; redacfi accounts and
email to Erin Craddock;

07/28/15 C~ Update Christopher Smith answers chart;

07/28/15 AMU Correspondence with Christopher Harkins and
G~ilen Brewster; review cif A&D and draft order;

Q7i28/15 ECR Review and fiir~aliz~: fie affidavit; assist with
finalizing Receiver`s report;

07/~8/~l ~ CHCJRKI~l~ R~visic~ns to Third Rept~rk of the R~c~iv~r and
begin compiling ~pp~ndices for motion record;
attend fia prep~r~tic~n of ~r~ift ardor and
►~naterial~ far i-~movai of Bayview Properly
Certificate cif P~r~ding Litigation including
discussir~ns with law studenfi Mohajer regarding

Hours

1.90

0.70

" IJ

2.50

0,40

0.50

0.40

Q.~JO

6.30

AccvunYs are due when rendered. Purs~iant to the Solicieors' Act, fnYerest wiU be charged on any unpaid balance otthi5 accounC from one
month altar Yh~ dace rendered, at the rate of 1,~0 °lo per annum unhil paid.
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Date Description Haurs

07/2811 ~ DSW Furfiher cc~nsicler ~,4p

preparation of correspondence to Paul
Appleton; review fee affidavits and sign c~f~ on
redacted a~~~ur~fis; carrespc~ndence to and
from Harry Fogul; receipt and review
correspondence from Esm~eil Mehrabi;
correspondence to end from Benham; receipt
and consider
-preparation Qfi undertaking and
direction following Bayview dosing;

X7/28/15 GB Meet with I~w student; receiue and review draft 1.10
Order vacatinr~ Gertific~te of Pending Litigation;

respond ~a Chris
'Harkins, law sfiudent; draft Application.

07/~8/~15 LCE Review numerous smalls from fieam regarding ~.4p
telephone discussion with

~#arry Mogul
telephone discussion with various people
throughout the day

meefiing
with David Ward to discuss

review and
respond to various smalls in connection with

review
comrr~~inications from Miles Benham; review
irrevocable authori~afiion and direction; review
report tc~ Clover and consider

Accou~its are d ie when rendered. Pursuant to the SolidCors' Ac[, interesC will be charged an any unpaid balance of this account ft'om pne
month after the date render4d, at tfte rate tlf 1,30 % peY annum Gintil paid.
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Qate Description

07/29/1 CNQRKINS Further revisions to Third Report of the
Receiver and telephone discussion with Phil
Dennis, Gillian Goldblatt and CBB Team

telephone discussion with
Harry ~crgul to discuss

compiling matinn record and
confidential appendices brief; arrange for
execution by Phil Dennis of A&Q regarding
removal Qf Bayview Certificate of Pending
Litigation; preparation of materials fQr court
regarding Certificate ofi Pending Litigation.
removal;

07/29/15 AMU Correspondence with Real Estate Law Clerk
and Chris Harkins;

07129/15 d5W R~:ceipt and consider ~~mails and
correspondence with Joint Liquidators and
Receiver; work an finalization of Third Report;
lengthy conference call; revisions to notice ofi
motion;

07/29/15 ~B Draff documents; scan and r~par~ tc~ Chris
Harkins, Law Student;

07/2 /15 ECR Review filow of funds and cnnfer~nce call

1~71~~l15 LCE Review

review comments on draft
report from Chris Harkins end from Joint
Liquidator's and
telephone discu~sic~n with Harry Fagul to
discuss

Hours

7.70

O,~U

4.20

~ .20

~.4Q

2.1D

Aecoui~Cs are Clue when rendered. Pursua~~C to the Solicitors' pct, ineerest will be charged on any unpafci balance of this accounttrom nne
monCh afCerthc date renriered, at the rate of 1.30 % ~~ra~inurn until paid.
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Gtate description

X7130115 CNQRKINS Prepare far end attend 9;30 hearing with C~avid
Ward regarding remou~i of Certificate ~f
Pending Litigation from title to fihe Bayview
Property; attend Gammercial List office to have
Certificate of Pending. Litigation removal order
issued and entered; final review and compiling
of omnibus Mation Recard regarding August 7
motion end Third Report of the Receiver and
arrange fior servJce and filing of same; prep~rc~
draft order regarding Qmnibus mc~tian and send
to David Ward for review;

07/30/'15 DS1N Attenc! before Justice Wilton Siegel to preset
Bayview settlement motion and obtain
discharge of Certificate ofi Pending Litigation
emails and carrespe~ndenee with Harry Fogul
regarding
_sign off on report and confidential
appendices and correspondence to Service
List; instructi~n~ try Chris Markins;

f~7/30/15 LCE Review email from Paul Appleton regarding

telephone discussion
with Jeremy Martin to discuss

meeting with Erin Craddock to
r~eeive
- review update cif
- review draft order circu}ated by Chris

Harkins

X7/31/15 C~ Review documents briefs of deponents and
transcripts;

07/3~1/~5 ~.CE Review email from David Ward regarding
meeting with _

Hours

8.20

:~

1,6U

0,70

~ 11

Accounts are due when rendered. P~.~rsuanY to the Solicikors' AcY, Ir~teresC wilt be. char~;ecJ on any unpaid balanc€~ of this aicr~unt from one
monkh afker tha date render•cd, ~t the rate of 1.30 %der annum until laid.



CASSELS BROCK

7im~ Summar

Timekeeper

David S. Ward,
Senior Advocacy F'artn~r

Larry Ellis.,
Financial Services Partner

'Erin Craddock,
Financial services Associate

Christopher Hoskins,
Advocacy Associate

J~remy~ Martin,
Advc~~acy Associate

Ardy Moh~jer,
deal estate Associate

Cafihy Stallon~,
Advocacy Law C(er_k

Colleen Brewster,
Reai Estate I~aw Clerk

Stephanie Mills,
Advocacy Law Clerk

Olivia D'InnocenzQ,
Carparate Law Clerk.

Nabeel Thomas,
Law Sfiudenf

Caur Fee..

HST an Fees
Tatal Fees and Tai

-2Q-

Hours Rate Fees

7~.~0 ~~~~.00 ~~~,~o~.~a

89.70 $625,OQ $~~i,062.~0

55.50 $40.00 $26,640.UQ

7.10 $~9fJ,00 $30,849.Op

12.8 $390.00 $4,992.OQ

0.70 $395.OQ $276.x0

2.7Q $300.g0 $8~O.OU

~.~0 $375.00 $8G2.50

5.00 $325.00 $1,950.0

0.9(l $50.00 $225.00

1.20 $~25.Q0 $15~}.QO

$180,24. ~0

$~3,45~.12,
$203,879.'12

Accounts are due when rendered pursuant to the 3olicitocs' Act, interest wip be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid,
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Taxable Disbur~emen#s

Paid for phatacapies, delivery, Firmware Recovery, long $5, 76.89
dist~n~e ~elephc~r~e call, ~r~v~l, courier, agency fees end
dist~ursement~, Certifieafie of Status

HST on Disburser~nents
Total Tex ran Disburs~m~nts

'~.:. 11

war:. /i

Tt~tal Taxable Disbursements and Tex

Nan-Taxable Disbursements

P~ic~ for travel, a~commodatians and certificate of status $5,532.12

Total Disbursements and Tax

Total Fees, Disbursemer►ts &Tax
$11,495.02

~ X15,374.14

This is our acco~~nt herein
tassels Broc~C &Blackwell LLP

Larry Ellis
&(~E

F~ccnunts are due when rendered. Pursuant to Che Solicitors' tact, Interese wi11 b~ charged on am/unpaid balance of this account from one
iT~onth ~afC~r the date rendered, at the rate of T.30 ~'a per annum until p~+id.
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MSI SPERGEL INC. Date: 09/14/15
ATTN: PHILIP H. GENNIS Our File #: 045803-00002
505 CONSUMERS ROAD Invoice #: 1969762
SUITE 200 HST/GST #: R121379572
TORONTO ON M2J 4V8

Re: Application of Miles Andrew Benham and Paul Robert Appleton, in their
capacity as Joint Liquidators of Banners Broker International Limited,
under Part XIII of the Bankruptcy and Insolvency Act (Cross-Border
Insolvencies), Court File No. CV-14-10663-dOCL

TO PROFESSIONAL SERVICES RENDERED up to and including 08/31/15

Date Description Hours

08/04/15 JMARTIN Review 3.20

08/04!15 DSW Work on Order for August 7 motion; 1.80
discussion with Esmaeil Mehrabi regarding
August 7 motion; discuss

conference call with Paul Appleton, Larry
Ellis and Phil Gennis;

08/04/15 ECR Review documents received from - 1.20

08/04/15 LCE Update to team in connection with -
telephone conversation

with client to discuss

discussion with

discussion with

further update to team;

2.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged do any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Cassels Brock &Blackwell L_LP 2100, Scotia Plaza, 40 King Street West, Toronto, Canada MSH 3C2
Te1:416.869.5300 Fax: 416.360.8877 www.casselsbrock.com
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Date Description Hours

08/05/15 CHORKINS Meet with David Ward to discuss and review 1.40

review

08/05/15 CS Instructions from Erin Craddock regarding 0.20
review content;

08/05/15 DSW Correspondence from Paul Appleton 2.80
regarding draft and revise
omnibus order; meeting with Chris Horkins
regarding
discussion with Receiver; circulate revised
draft omnibus order; prepare for August 7
hearing;

08/05/15 JMARTIN Review loose leaf in respect of- 2.20

08/05/15 ECR Draft memorandum regarding - 2.10
review

08/06/15 CHORKINS Discuss 1.20

prepare copies of Matheson
orders and draft orders for tomorrow's court
attendance with David Ward;

08/06/15 CS Arrange to scan 0.50
create Boolean

search; email to Erin Craddock;

08/06/15 DSW Correspondence to Service List regarding 2.20
proposed order; preparation of
correspondence to Justice Newbould;
telephone discussion with Rajiv Dixit counsel
and Christopher Smith counsel regarding
position on motion; discussion with Larry Ellis
regarding

08/06/15 JMARTIN Review from Erin Craddock; 3.10

08!06/15 ECR Review draft order; 0.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

08/06/15 LCE Review order in connection with the hearing
to be heard tomorrow; telephone discussion
with counsel for Christopher Smith to discuss
various outstandin issues including

review emails
from counsel for former employee in
connection with court hearing;

08/07/15 ECR Review court order;

08/07/15 CHORKINS Prepare for and attend Motion before
Newbould J. for approval of Receiver's
activities, expansion of powers, approval of
settlement with 234, approval of fees -
Receiversuccessful on all issues;
correspondence to Esmaeil Mehrabi and
Harry Fogul providing copies of issued Order
and Endorsement; correspondence to David
Rubin and Partners, Spergel and Cassels
BBIL teams

08/07/15 DSW Preparation for and attend hearing before
Justice Newbould; correspondence to
Service List; report; instructions to Chris
Horkins;

08/07/15 JMARTIN
review notes from examination

of Stephanie Schlacht and

~-
08/10/15 DSW Correspondence and emails with Joint

Liquidators;

0$/10/15 ECR Draft

08/11/15 SMI Email from Erin Craddock; retrieve
Christopher Smith documents and create
browser briefcase;

instruction
memorandum to Gillian Goldblatt; load
documents to FTP site; email to Erin
Craddock;

Hours

1.20

0.20

5.40

:~

2.60

0.50

0.30

1.10

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

08/11/15 CHORKINS Provide documents to legal assistant 0.40
regarding confidential exhibits to Receiver's
Third Report; emails with Erin Craddock
regarding

08/11/15 DSW Correspondence to and from Esmaeil 1.40
Mehrabi;

review updated
_ correspondence with Receiver and
Joint Liquidators

08/1 1/15 CS Reply to email from Erin Craddock and 0.20
instruct Stephanie Mills;

08/11/15 LJO Obtain and forward subsearch regarding 0.30

08/11/15 ECR Consider impact of 2.20
research regarding -draft reporting
email

08/11/15 LCE Review email from counsel for the Joint 3.70
Liquidators
review material in connection with

ttend
on call with

review correspondence from team in
connection with

review first draft of
review emails in

connection with
- review correspondence from team

in connection with review
and respond to numerous emails from team
in connection with

- follow-u call with counsel for 234
to discuss

reporting email to team
regarding _review agenda for team
meeting to be held on August 25 and

Accounts are due when rendered. Pursuant to the Solicitors' Act, Interest w(II be Charged on dny unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date

08/12/15 CHORKINS

Hours

8.60

review Notice of Cease and
Desist received from Rajiv Dixit and -

08/12/15

08/12/15

08/12/15

JMARTIN Review Cease and Desist letter; prepare
response letter to Ra'iv Dixit's counsel;
review

report to Larry Ellis
and David Ward; advise le al team of

review
relevant case law;

DSW Complete report on
review

emails and correspondence with Harry Fogul
regarding emails and
discussions with Joint Liquidators re arding

consider

ECR Report email on
review
correspondence with Gillian Goldblatt

research regarding

:~

1.60

2.30

08/12/15 LCE Review communication from Joint
Liquidators regarding

review u date in connection
with

review Notice
to Cease and Desist and

telephone conversation with
Receiver to provide advice regarding

2.20

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Description
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Date Description

08/13/15 CHORKINS Prepare for and attend BBIL Cassels Team
Meeting (working lunch) to discuss

08/13/15 JMARTIN Lunch strate meetin with CBB team --

-meeting with Larry Ellis; meetin
M. Mahoney, providing with

instructing M.
Mahoney in respect of

08/13/15 DSW Emails from John Chaplin and Joint
Liquidators; consider

preparation of
correspondence to Rajiv Dixit counsel;
emails and discussions with Esmaeil
Mehrabi; review and finalize

meeting with Cassels
team to discuss preparation
of correspondence to Esmaeil Mehrabi;

08/13/15 ECR Correspondence with Gillian Goldblatt
regarding redraft ~
beam meeting; respond to financial
institutions regarding Dixit Consortium and
Dreamscape requests;

Hours

4.00

4.10

3.10

5.10

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

08/13/15 LCE Review communication from Allied Wallet
attend on call with Allied

Wallet team to discuss
rp ovide update email to team

review correspondence
from Joint Liquidators and Receiver in
connection with
answer various questions throu hout day in
connection with tele hone
conversation with Paul Coo er

review and respond to emails
from Paul Appleton in connection with

review email
communication from the

attend meetin with
chairman of

work with Erin Craddock
throu hout day to

review various communications
from team regarding

08/14/15 JMARTIN Review
provide further

instructions and background information to
M. Mahoney;

08/14/15 DSW Brief review and correspondence to and from
severa{ financial institutions requests;
correspondence to Esmaeil Mehrabi; emails
with Joint Liquidators;

08/14/15 ECR Correspondence with financial institutions
regarding responses to Rajiv Dixit
Consortium and Dreamscape
correspondence; correspondence with Harry
Fogul regarding

Hours

3.10

2.20

1.50

:~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

08/14/15 LCE Follow-up meetin with 3.60

review communication
from Miles Benham in connection with

review update
regarding

follow-up
telephone call with Harry Fogul; follow-up
telephone call with Erin Craddock;

08/14/15 MMA Search foreign law for - 4.50

begin composing memorandum re arding
develop

a roaches for
search for

08/14/15 SMI Emails from client; emails to and from team; 0.10

08/15/15 JMART{N Draft 5.10

08/15/15 CS Review email from Stephanie Mills regarding 0.20
undertakings of Christopher Smith;

08/16/15 JMARTIN Conduct research, reviewing 8.20

08/17/15 JMARTIN Review

~-
2.70

08/17/15 CHORKINS Continue preparing 4.70

emails and calls with Cathy
Stallone regarding password protected
documents, emails with Harry Fogul
requesting password and

Gillian Goldblatt;

08/17/15 CS Review documents and create briefcase of 1.20
June 4 2015 undertakings answers of
Christopher Smith for Gillian Goldblatt; email
to Gillian Goldblatt and Erin Craddock;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

08/17/15 CS Review documents in database received 1.80
from Christopher Smith; determine the
password protected documents; telephone
discussion with Christopher Horkins and
litigation specialist; instructions to litigation
specialist to send documents with password
to Chris Horkins;

08/17/15 MMA Keyword search 2.10
restructure

memorandum to be sent to Jerem Martin;
search online for texts

08/17/15 ON Receive and review instructions; conduct 0.40
corporate search regarding

forward results for review;

08/17/15 ECR Telephone call with CIBC regarding 2.00
producfiion of documents; correspondence
with Gillian Goldblatt
correspondence with HSBC regarding
document request;

08/17/15 LCE Review draft letter to local bank to request 4.10
information; provide comments on same;
review communication from Christopher
Horkins in connection with removing
passwords on various documents; telephone
discussion with counsel for Christopher
Smith to discuss all outstanding issues,

review revised
review

communication from Joint Liquidators in
connection

emails throu hout the day
in connection with

_ follow-up call with client to -

08/18/15 CS Review email from Chris Horkins regarding 0.20
password protected documents;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

08/18/15 MMA Amend and edit memorandum re arding
begin

research on

08/18/15 JMARTIN Strate call with Erin Craddock re ardin

follow-up document review;

08/18/15 JMARTIN Revie review-

08/18/15 ECR Revise Third Report of Receiver regarding
- correspondence with CtBC

regarding balance of Dixit Consortium
accounts; correspondence regarding _

with Harry Fogul; draft

Hours

2.70

~ •~

:~

5.00

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

08/18/15 LCE Review communication from Receiver
regarding
telephone discussion with Receiver to
discuss

email to
counsel for Allied Wallet; request update and
time for call; attend on call with counsel for
Allied Wallet and

review
report pre ared b

telephone
conversation with Via Bank to request
update; meeting with team to rovide
instruction in connection with

review various

attend on call with Receiver
respond to emails from

the Joint Liquidators; attend meeting with

review review update
email from counsel for Allied Wallet

rovide update email to team
review team
reporting email to team

-- review email from
counsel for Joint Liquidator and meet Erin
Craddock

meeting with Erin
Craddock to

work with Erin Craddock to

review communications from Harry Fogul

Hours

5.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description

08/19/15 CHORKINS Review from
Esmaeil Mehrabi regarding Notice of Cease
and Desist and emails with CBB Banners
Broker team

08/19/15 MMA Complete memorandum on -
edit sections

for readability; arrange memorandum and
explain structure in the text;

08/19/15 JMARTIN Resolve data recovery and formatting issues
with memorandum; importing -

revise and update;

08/19/15 ECR Review responding correspondence from
Rajiv Dixit's counsel; correspondence with

correspondence
regarding

08/19/15 LCE Review communication from Receiver in
connection review
various emails throughout day from Joint
Liquidators; review communication from
Miles Benham

meet with Erin Craddock
review reportin email from Joint

Li uidators
review

responses to Allied Wallet reporting email

review
communication from counsel for prior
employee and meet with David Ward

review numerous emails from
team in connection with

review
responding language and instruct Erin
Craddock

Hours

0.90

2.70

3.40

:~

2.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date

08/20/15

08/20/15

08/20/15

08/20/15

08/21 /15

Description

JMARTIN Review response of Esmaeil Mehrabi in
respect of demand letter from Rajiv Dixit;

review

ECR Correspondence
review

correspondence from affiliate; schedule 9:30
appointment with Justice Newbould;

CS Email from and to Erin Craddock regarding
review database; marked

for Erin Craddock;

LCE

CS

Review email from creditor providing
information in connection with the Banners
Broker case review
correspondence from client and follow up
with telephone conversation -

emails and calls
with counsel for Allied Wallet throuahout day

work with team
communications with

Har Fn ul throu hout da regarding
meetin with Erin

Craddock to discuss

review
research prepared by Erin Craddock;
communications with Erin Craddock

Hours

2.50

5.10

0.50

~~~

1 :1

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.

Instructions for Erin Craddock; search
database and arrange documents brief of



CASSELS BROCK
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Date Description Hours

08/21/15 JMARTIN Draft adding supplementary 3.80
pages to report;

08/21/15 JMARTIN Review research of M. Mahone in res ect of 1.60

associated research and referencing;

08/21/15 ECR review documents 2.50
regarding consider -

correspondence with Gillian
Goldblatt and David Ward

08/21/15 LCE Telephone discussion with Allied Wallet to 4.40

draft reportin letter to Receiver
and Joint Liquidators

correspondence and calls throughout day
with team to

continue to

information in connection with
- review -

review

08/23/15 JMARTIN Draft 8.60

08/24!15 CS Meet with Erin Craddock; review Agenda for 1.30
meeting; locate and print documents for Erin
Craddock;

08/24/15 JMARTIN Draft report on 7.90

nccounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date

08/24/15 LCE

hone call with

08(24/15 DSW Review email correspondence
review

meeting
with Erin Craddock; preparation of meeting
agenda; telephone discussion with Esmaeil
Mehrabi;

08/24/15 ECR Revise a enda for meeting; -
prepare

for team meeting;

08/25/15 ECR Prepare for and attend BBIL meeting;
correspondence regarding

08/25/15 DSW Telephone discussion with Esmaeil Mehrabi;
meetin with Erin Craddock regarding

lengthy meeting with
Receiver and Cassels team regarding

08/25/15 JMARTIN Prepare for and attend team meeting; draft

08/25/15 LCE Review draft court material prepared by team
review draft a enda

repared b David Ward; review
by Erin

Craddock;

Description

Review information and comments from
team

Hours

2.10

2.20

1.80

3.00

3.20

4.10

0.40

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description Hours

08/26/15 DSW Correspondence to and from Receiver and 2.10
Christopher Smith counsel regarding

meetin with Erin
Craddock

correspondence with Receiver and Vendor
regarding

08/26/15 LEL Review correspondence from CRA with 1.10
respect to request for disclosure of
documents; review background application
materials;

08/26/15 ECR Review statement of adjustments; 4.20
discussions with Harry Fogul and Phil Gennis

review correspondence
regarding CRA issue;

08/26/15 LCE Review various emails throughout the day in 1.80
connection with counsel for prior employees
response to Receivers request for
information; review Department of Justice
letter and
review update regarding
review

- telephone discussion with client
review communication from

Erin Craddock

08/27/15 CHORKINS Emails with David Ward, David Gray and 1.60
Esmaeil Mehrabi regarding review and
collection of Dixit/Stellar Point documents;
calls with Phil Gennis and Esmaeil Mehrabi
regarding

08/27/15 LEL Meeting with David Ward to discuss 2.10
review background

materials; pull and review case law referred
to by C RA;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

08/27/15 DSW Correspondence to and from Esmaeil 1.90
Mehrabi regarding document production and
privilege issues; correspondence and
discussions with David Gray and Howard
Manis regarding MSM document issues
including access to documents and privilege
assertions; meeting with Len Loewith
regarding
-further emails and
corres ondence re ardin

08/27/15 CB Receive and review instructions from Erin 1.60
Craddock; conduct sub searches re ardin

scan PINs and
report to Erin Craddock;

08/27/15 ECR Research re ardin 6.00

compile

08/27/15 KW Review of email correspondence from Erin 1.00
Craddock; conduct business names search

obtain master listing for Ontario
entities containing the word-
submit to Erin Craddock; conduct Quebec
corporate profile search for
Ontario business names search for -

Ontario business names
search for and
Ontario business names search for

obtain and review profiles and
reports; report to Erin Craddock;

08/27/15 JMARTIN Draft 3.00

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 ~ per annum until paid.
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Date Description Hours

08/27/15 LCE Review various emails throughout day 1.20
regarding production of documents from
McDonald LLP; review draft revisions to
Receivers Third Report and

ork with team to
review draft

letter prepared by Erin Craddock
- attend on call with Erin Craddock

attend on call with counsel for
Allied Wallet

08/28/15 ECR Draft memorandum regarding - 4.40

08/28/15 DSW Review correspondence from Esmaeil 2.30
Mehrabi on issues of Crown records
productions; meetin and instructions with
Leonard Loewith brief
review of additional correspondence
regarding Bayview property' emails and
corres ondence regarding

08/28/15 KW Review additional search requests from Erin 0.50
Craddock; conduct corporate profile
searches for

obtain and finalize all
reports; report to Erin Craddock; confirm "no
record" status for

08/28/15 JMARTIN Review 2.90
- continue to draft -

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30% per annum until paid.
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Date Description

08/28/15 LCE Review additional comments from Erin
Craddock and team in connection with

attend lengthy call with Aliied Wallet to

provide update to team; review and
respond to communication from Receiver in
connection with review
additional amendments to supplementary
court material respond to
email communication from counsel for Allied
Wallet; consider email communications from
Harry Fogul
attend len th meetin with

08/31/15 LEL Review statutes and case law re ardin

draft memorandum
outlining conclusions;

08/31/15 DSW Emails to Joint Liquidators; review requests
of MacDonald, Sager Manis and consider

telephone
discussion with Receiver; meeting with
Jeremy Martin regarding -

review and revise I-
telephone discussion with

Receiver; review of

08/31/15 JMARTIN Prepare update with
David Ward; prepare sample excerpt for later
review;

08/31/15 ECR Revise draft a enda; revise memorandum
regarding revise
memorandum regarding

Hours

4.60

6,10

2.10

6.30

. ~~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
rnonth after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

08/31/15 LJO Obtain and forward PIN regarding -

08/31/15 LCE Various emails and calls throughout day in
connection with Allied Wallet and the

- review email from Erin Craddock

telephone
conversation with Receiver
review and respond to communication from
Erin Craddock; review and consider email
communication from receiver and consider
Joint Liquidators response; review email and
follow up with telephone call to Harry Fogul
regarding various undertakings for delivery;
review

review ~

08/31/15 RP E-mail from Erin Craddock regarding ~
- conduct
~ e-mail to Erin Craddock reporting the
results;

Hours

0.30

4.50

0.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month aher the date rendered, at the rate of 130 %per annum until paid.
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Time Summar

Timekeeper

David S. Ward,
Senior Advocacy Partner

Larry Ellis,
Financial Services Partner

Erin Craddock,
Financial Service Associate

Jeremy Martin,
Advocacy Associate

Christopher Horkins,
Advocacy Associate

Leonard Loewith,
Financial Services Associate

Law Clerks)

Michael Mahoney,
Law Student

Our Fee

HST on Fees
Total Fees and Tax

Taxable Disbursements

-21-

Hours Rate Fees

31.50 $755.00 $23,782.50

51.80 $625.00 $32,375.00

60.50 $480.00 $29,040.00

$4.00 $390.00 $32,760.00

28.20 $390.00 $10,998.00

9.30 $390.00 $3,627.00

12.70 $298.00

12.00 $175.00

Paid to photocopies, faxing, binding, tabs, disks, travel,
long distance telephone, travel, agency fees and
disbursements, Certificate of Status, Nuans searches,
Electronic Business Name Search and title searches
Total Taxable Disbursements

HST on Disbursements
Total Tax on Disbursements

Total Taxable Disbursements and Tax

$3,788.00

$2,100.00

$138,470.50

$18,001.17
$156,471.67

$1,056.75

$1,056.75

$137.38
$137.38

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 Y per annum until paid.
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Non-Taxable Disbursements

Paid to Library Computer Searches, agency fees and
disbursements, travel, Certificate of Status, Electronic $1,150.50
business Name Search and Title search

Sub-total $1,150.50

Total Disbursements and Tax

Total Fees, Disbursements &Tax

This is our account herein
Cassels Brock &Blackwell LLP

W~
L rry Ellis
E&OE

$2,344.63

$ 158,816.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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MSI SPEi~GEL INC.
ATTN: PHILIP H. GENNIS
505 GONSUMERS ROAD
QUITE ~(l0
TCJROt~TO ~N M2J 4V8

Date: 10/26!15
Our File #: 0458Q3-04gQ2
Invoice #: 1972933
HST/SST #: R121379572

R+~: Application of Miles Andrew Benham and Paul Robert Appleton,. in their
capacity as Joint Liquidators. of Banners Broker International L mi#ed,
under Park XIII a~ the Bankruptcy arnd Insolvency Act (Cross-Border
Insalvenciesj, Courfi File No. CV-14-1063-OOCL

Tt) PROFESSIONAL SERVICES RENDEaED up to and including 09/30/15

Date Description Hours

08/28/15 KW Conduct corporate profile search for - Q.4~
-and business names search for

obtain and review reports;
report tea Erin Craddock;

09/01/15 CNORKI Prepare for and attend meefiing with David Gray 8.60
i~~ at Macdonald Sager Manic LLP to review and

collect MSM legal files r~(ated tc~ engagements
by BBIL, Stellar Point, Dixifi and ofher related
parties; draft and send report -

correspondence with David
Gray and Howard Manis regarding

correspondence with
Esmaeil Nlehcabi regarding copying and
collection of Stellar Paint documents; Discuss

Accounts are due when renderCd. Pursuant tb the Solidkgr5' fact, interesC will be charged nn any unpaid balance a(this account from one.

month after the date rendered, at the r~ct oP 1.H0 %per annum until paid.

Cassols Brock. & 8laekwell LI.P 2100, Scotia plain, 40 King Street West Toronto, Canada MSH 3C2
Te1:416.$69:530Q Pax:416.360.BQ77 www.cas~elsbrock.com
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Cate Description Hours

Q9/01/15 DEW Brief review r~# memorandum and analysis 2.30
regarding - ~ - -
_ -review Erin Craddock
memorandum an - ~ -

instructions to
Erin Craddock; correspondence from Harry Fogul
regarding objection to release of certain
MacDonald Sager Manes emaiis; meeting with
Erin Craddock to ~ - ~
- review and revise
~ - emails and correspondence to
Esmaeil Mehrabi;

0 101115 JNiARTI Draft, ~xc~rpt end format content t~ ~ ~ 4.6Q

09/01/15 ECR Draft and finaiize ~ 4.00
finalize letter to

Rlewbould regarding revised Via repack;

09/0111 ~ LCE Review revised memorandum in -with 4.20

~ ~ telephone
call and follow up meeting with Erin Craddock to

~ ~ review
crammunication from joint liquidator regarding

attend
on telephone c~li wi#h team to discuss ~

~~~
-provide reporting email t4 client;
review and respond to various emails from Harry
Fagul in connection ~ -~ ~-

review end respond.
tc~ draft agenda for team meeting tomorrow;
review and consider ~~~ -
- review and respond to emails from

09/02!15 CHORKI Attend BBIL Canadian Team meeting with Qavid 1.90
NS Ward, Larry Ellis, Erin Craddock, Jeremy Martin,

Phil tennis and Gillian Goldblatt;

Accounts are due when rendered. Rursuant to thre SoUcltors' Act, interest will be charged on any unpaid balance of this account from one
month afker the date rendered, at Lhe rats ~F L3p %per annum until paid.
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Date Descripfiion Haurs

09/02/15 DSW Conference ~aU with Joint Liquidators - 3.5~
~ attend Canadian team
meeting;

x9/02/15 ECR Attend 9:30 appointment with Justice Newbould; 5.80
attend team meeting;

09/Q2/15 JMARTI Canada Team meeting; review - - 3.10
N -arrange next

steps fc~r - -

~-
09/02/15 LEL Review case law and continue draft research 2.20

memo; research regarding ~

~~~~~~~

09/02/15 LCE Prepare update to team with respect to ~ 3,70 

-~-~~~~
review and respond to multiple emails from client
in connection with ~~~

attend the team meting to
-- -attend an call
with team to discuss - - _
call with Harry Fogul to discuss - ~ ~
- ~ ~ - _review
confirmation regarding _ ~~ ~ ~
- -multiple calls and emails

thrqughaut day in connectir~n with -~
team meeting to discuss ~

~~~-~ ~
- review memorandum in connection with
--~-_review
and respond to multiple emails from Harry Fagul;
reui~w draft ~ ~ - ~ -
- communications with Erin Craddock

throughout day to consider ~~~

~~~~~~~
review draft communication to Allied Wallet and
provide comments;

x9/03/15 CHO~KI Correspondence with David Gray regarding 0.90
NS status of prociuctian of MSM documents; cimails

with Jeremy Markin and Erin Craddock regarding

~~~~~-~

Accounts are due when rendered. pursuant to the Solicitors' Att, interesC will be charged an any uripafd balance of this account from one
monkh after the date rendered, at the ret~ of 1,30 3'a per annum until paid.
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Date Description Hours

09103/1 ~ DSW Review minutes ~f team meeting and adtiledit ~I.5D
items; emails/correspondence with Joint
Liquidators and Receiver; _ -

- ~ ~~~~

0~/0~/15 LEL Review case faw and legislation regarding ~ 6.2Q

~ ~~~-
~ ~ complete draft research
memorandum outlining law and suggested
caurs~ of actir~n;

09/~~/1 ~ ECR Correspand~r~ce with Jeremy Martin and Chris 6.~~
Harkins regarding ~ ~ ~ ~ ~
review additional ~ _ ~ ~ -
prepare for ~ - -review ~

~~
~9l~3/'15 JMARTI Administration in respect of - 0.40

N -~~~~~
Q9/0~J15 RP Receipt and receive email from E. Craddock re: 0.30

~-conduct searches and forward
results to E. Craddock;

09/031'1 5 LCE Review cQmmunicatic~n from Allied Wallet ~ 3.40
- ~_ updafie email to team to

_ -lengthy call with counsel for Allied
Wall~tta_~~_~~~

~~-~~~
~ ~ ~ review and respond tt~ multiple
communications with tM~ r~c~iver in connection
with - - -work with team

~~-~~~~
_ review blacklin~ document as related to

-~ ~ ~~ ~~
-attend on telephone call with counsel
for Allied Wa{I~:t ~ _ - -
~; calls with Erin Craddock during day

~~~ ~~-
review ~ - ~ ~ ~ ~
- -work with team to ~

~ ~~-

~ec~unts are due whin rendered. Pursu~nY to the Solicitors' Act, interest will be charged an any unpaid balance of this account from one

month after the data rendered, ~t the rats of 1.30 4~ pa_r annum unCil paid,



CASSELS BRQCK

-5-

Date Descripfiion

09/04/15 LSE Review correspondence Pram joint liquidators in
connection with

follow up emails to
counsel for joint liquidator in connection with

instructions to Erin Craddock
multiple emails to

counsel for joint liquidators to ~
research in

cc~nnectian with review and
respond to emails from Paul Appleton regarding

view end .respond to multiple
emails from counsel for Allied wallet; attend on
lengthy gall with counsel for allied. Wallc;t to
discuss
-multiple calls with receiver to _

0/04(15 DSW Prepare far and meet with
emails and

correspc~nden~e with Joint Liquidators; review
and revise Len Loewith memorandum an ~

09/04/ 5 EAR Meeting with correspondence
with Larry Ellis regarding
c~ rift

~~/05/15 LGE ~evi~w

Hours

2.90

1.50

`s~

2.Oa

~c~ounts are due wNei7 rei~d~r~d. PursuanC Yo the Solicitors' Act,lnteresC will be charged pr7 any unpaid balance of khis account from one
month afeer the date rendered, at the rite of 1,311 °la per annum ~mtil paid.
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Date Qescription Hours

~9/Q7/15 LCE Review communication from joint liquidator and 2,50
consider -- _ _
-call with counsel for Allied ~ to

~~~~~--
meetings throughout day rn connection with

continue ~

~~
09/08/15 CHt~RKI Exchanges with David Gray to coordinate receipt 0.70

NS and collection of MSM documents and payment
fc~r reproduction costs;

09/08/15 JDI Discussit~n with D~~id Ward, 0.20

09/x8/15 CHORKI Coordinating collection and processing of MSNI 0,40
NS documents;

09/08f15 GSW Receipt and review ~ - ~ ~ 1.10
- ~ - - t~leph~ne

discussion with Receiver; telephone discussion
Wl~~l -

U9/t78/15 LSE C~IIs, emails and me~fiings throughout day to 2.20
finalize ~ ~--call
with counsel for Allied Wallet to _ -
~ -review -~
- ~ ~ -continue review

~~
~9/0~/'(5 CHOf~KI Review "Notice to Cure" served by Rajiv Dixit 1.90

NS and prepare draft response to be sent t~ Esmae l
Mehrabi rcgaridnc~ same; telephone discussions
with Larry Ellis, David Ward and Phil Dennis

09/09/15 DSW Discussion with Receiver 3.20

~~--
c~nfierence call with ~ - ~ ~
- ~orres~anden~e from and to Rajiv

DixiURajiu dixit counsel; telephone discussion
with Esmaeil Mehrabi; further telephone
discussion with Receiver; discussion with Jeremy
Martin regarding further
correspand~nG~

Accounts are due when resld~red, Pur~tYanC Co elite Sallcitors' Act, interest will be charged o~ any unpaid balance of this account from one

monkh after the date rendered, ~C the rate of 1.3D 9'o per annum until paid.
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Date D~scriptian

09/Q9115 LSE Review communication from clienfi regarding

consider

call with
attend an phone galls with joint

liquidafior to
review

notice to cure in connection with former
employees request thafi the receiver cease and
delis#; internal meeting to provide instruction to
Jeremy Martin to

review draft correspondence
prepared by Chris Horkins and consider same;
review communications from counsel fc~r fc~~mer
employee in regards to document praducfiic~n,
review m~morar~dum regarding

09/Q9/15 CS Receive and review 7 boxes of documents from
Macdonald Sager;

09!10!15 ~S Continue fio review MSM documents and
organize for scanning; email tc~ Chris Hor{~ins
regarding iU~gibl~ documents;

09/ 0/15 C~ Cnntir~ue document review of MSM dacumer~ts;
slip s~h~et documents;

09110/15 LCE Prepare agenda far meefiing in New York and
organize flights; review and respond to mails
from Receiver and joint Liquidators in connection
with

0~111/~5 CS ~c~n~inue slip sheeting MSM documents tQ
prepare them for scanning; email from Chris
Norkins and instructions t4 lifiigation assistant to
load documents;

Hours

5.10

:r

4.50

x.20

1.Z0

- e~

X79/11/15 LEL Meeting with David Ward to discuss research 0.30
and conclusion regarding
telephone discussion with Phil Gennis regarding

necaunts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged an any unpaid balance of khis account from one
month after the date renderzd, at the rate of 1.30 %a per annum until paid.
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Date Description

n9111/1~ ~S ContEn~e ~pcument review regarding MSiV'I
documents; ~~parate documents for scanning;

Q9/'11 /15 D5W Review Natic~ of Cease and revisions to
response; telephone discussion with Dixit
counsel regarding fallow up for Steller Point
documents; review brief
review c►f Steller Point dc~cument~; instructions to
Chris Hoskins; telephone discussion with Len
I~aewith ~,nd Phil Gennis - ~ _

0~3/~~I'15 ,JMARTI Reuising forward daft ts~
hJ David Ward;

09!'14/15 CS Complete document review cif MSM documents;
email tra Ricoh t~ obtain a quote regarding.
scanning and coding of documents; meet with
Taha Lakda from Ricoh;

09/'14/15 C~S Meet with Erin Craddock - -

~~
0 /14/1 ~ CS Receive approval for 1st quote (MGM

documents); emails to and from Ricoh
representative; .arrange pick up of 4 boxes;

09/14/1 ~ CH~RKI Discuss - ~ ~ ~ -
NS -~~-~~

09/14/15 JMARTI Draft
N

~~/~4115 DSV11 Meeting with Erin ~raddc~ck - -~

~~~~~~~
- receipt and cs~nsider

revised ~ - and
feedback and instructions to Jeremy Martin;
ccrrrespc~ndence end emails with Joint
Liquidators ~ ~ ~ _ ~

brief review of MSM documents;

09/14/15 ECR Conference call with Miles Benham, Carly
Stratton and Larry E11is rec,~. arding ~ ~ 
-discussir~n with Cathy Stall~ne and Chris
Harkins regarding - ~
correspondence with Allied Wallet -

Hours

2.20

:~

11.20

~~~

D.StJ

U.SQ

0.10

3.~Q

:r

2.~a

Accounts are due when rendered. Pursuant to the Solicitors' Acti, inferest will b~ charged on any unpaid balance of this account irom one

month after Che daY~ rendered, at the rate of 1,30 90 per annum until paid.
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Date Description Haurs

09/15/15 LEL Draft .responding letter to CRA regarding 1.$d
rejection of request for cooperation and access
pursuant to court order; provide to David Ward
for review;

09/15/15 DSW Meting with Larry Ellis; discussion regarding ~ 1.90
~ ~ review ~

09/15/15 ECR Prepare for and attend meeting with Jeremy 6.6~
Martin regarding - update

09/15/15 CHORKI Meet with Jeremy Martin and Erin Craddock to 3.50
N~ ~~~~~

to Joint Liquid tars;

09/15/15 JMARTI Prepare for and attend associates' meeting to 4.90
N discuss farm and content of - ~

09/16/15 CS Receive and review quote from Ricoh; email to Q.50
Ricoh to proceed with scanning and coding of
documents;

Q9/1 x/15 LEL Meeting with David Ward fio d iscuss ~ ~ ~ 1.20
~ revise ~ -~ -~
~ ~ correspondence with Phil Dennis
providing letter to CRA written far Spergel;

09/16/15 JMARTI Draft - 5.3n
N

09/16/15 DSW Brief review of - ~ ~ ~ ~ ~ 2.10

~ ~~~~
~~-~~~
-instructions to Len Loewith; review

09/ 6/15 ECR Correspondence regarding 2.50
correspondence regarding - _

summarize - ~
-correspondence with an afFili~te
regarding inquiries;

09!17/15 CS Emails from and to Ricoh regarding scan job; 0.2(J
follow up on scanning timeline;

09/17/15 LEL Review correspondence regarding letter to CRA, 0.1 a

09/17/15 JMARTI Draft - 2.80
N

Ac<:ounts are eiue when rendered. Pursuant. to khe Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the dace rendered, ~t the rate of 1,3~ ~n per annum until paid,
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Date Description Ht~t~rs

t~9/1~/15 JMARTI Updating senior counsel as to ~ 1.90
N draft

09117!'15 ECR Correspondence regarding - Q.30

09/~ 7/~ 5 LCE Wr~rk with team to 1.30
review

correspondence from Erin Craddock and others
throughout day

provide update to team in
~~nnecti~n with ~~

09/18/15 CS Emails from and to Ricoh regarding status of (J,2q
scanning and coding j ab;

0918/15 .JMARTI I~ra~t 2.90
N

X9/18/15 DSW Correspondence with GRA; instructions to Len x.80
Lc~ewith; brief review t~f emails to and from
Receiver and Joint Liquidator;

09/18/1 ~ LCE Work with team try finalize Q.90
-review recent version of -

attend on
telephony ca11 with receiver to discuss -

09/'I ~/~ ~ JMARTI Drafik 4.80
N

09/~~ /~15 JMARTI Draft 9.1 ~
N

0/21/1 ~ DSW Report an and review 1.70
emails and correspondence with Joint
Liquidators and Receiver; instructir~ns to Erin
Craddock brief
review of MSM documents;

09!2'1/15 ECR Preparation for meefiings with Christopher smith; 2.40
finalize

AccouryCs are due whr:n rer~dered~ Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the d~Ye rendered, aC the rate oP 1,90 9~ per annum until paid,



CASSELS BROCK
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Dade Description

09/21/15 LGE Multiple calls with receiver tadiscuss -~
~ review most recent versiran of

review mast recent version of the -
reviewand consider emails from

Paul A~pletQn in connection with ~
plate agenda far London

meeting

(79/2/15 CS Emails to and from Ricoh regarding load files of
MSM LLP; receive, email end load perimeters;
telephone discussion with litigation assistant;

09/22/15 JMARTI Draft submit ~ to rest
IV of CBB team;

09122/ 5 DEW Emails and correspondence with Joint
liquidators and Receiver; meeting. with Larry
Ellis; prepare frar Chris Smith meetings;

09/22115 ECR Prepare far .meeting with Chris Smith;

Q9/22/15 c~LCE Review multiple emails from client in connection
wifih work with
team tc~ review mast
recent version of ~ as
prepared by Jeremy Martin

review and respond tc~ email from counsel
for Allied Wallet multiple
calls with Harry Mogul to discuss outstanding
issues, including d~liv~ry e~f oufistanding
documents;

g9/23/15 JMARTI Making edits recarr~mended by E. Craddock fio

~ ~~~
09/23/15 C5 Check tv~SM documents scanned and loaded.,

review coding etc; meet with E. Gridlock
- _email to counsel;

09/23/ 5 DEW ~orrespandence tc~ and firom Harry Fr~gul;
preparation for Smithy interview; meeting with Erin
Craddock; review all briefing material for
Christopher smith interview; provide comments
on ~

Hours

2.10

0.50

6.1 Q

2.10

2.00

3.10

x.90

4.20

2.20

Accaunks are due when rendered, Pursuant to the Sglicitars' Act, interest will be charged on any unpaid balance of this account from one

month after tF~e data rQntler~d, at the rate o~ 1.3p %per annum until paid.
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Date Descripfiian Hours

Q9/23/15 ECR Instructions from David Ward; prepare for ~ 4.60
meetings with Chris Smith; meeting with Jeremy
Martin draft

09/23115 LCE Review cammunicatian from Erin Craddock to 4.30
-~ ~ _review email from Erin
Craddock - _ ~ _

-~~~~~
provide reporting email to

Erin Craddock ~ - _review
~--~ _work
with team tom--~-
~ -review emails from Jeremy Martin in
connection with - ~

--~
review update regarding - - ~
-~_-~-scan
database of documents where provided for;
meeting with Erin Craddock to discuss ~ ~
~ ~ review additional
emails from Allied Wallet;

~9/~4/15 DSW continued preparation for meting with 5.20
Receiver/Canadian team regarding -

interview Chrisfiopher Smith;
follow up regardir~g outstanding Christopher
Smith undertakings including instructions to Erin
Craddock;

Q9/24/15 LCE Follow up with Allied Wallet- 2.20

- ~~~-
-review correspondence to receiver

-review updated
information From counsel for Allied W~Ilet and

communications from

~ 
~~~~~~~
_ ~ ~_ review internal
correspondence with ~ ~ ~ - ~

09124/15 JMARTI Finalizing - _attending meeting with 5.50
N client; attending meeting with C. Smith;

Accounts are. due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance 4f this account from one
mooch after [he date rendered, at the race oC 1.30 %per annum until paid.
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Date Description

09/24/15 ECR Prepare for and attend
-and meeting with Chris Smith;

Q9/25/15 DSW Review and instructions
regarding

D9/25/15 ECR Review documents from Stellar Point;
correspondence with Allied Wallet regarding ~

09!25/15 LCE Calls and emails with client in connection with

internal meeting in connection with -
attend meeting to discuss -

review mast recent
version of conduct

review certain
documenfis provided for by counsel for former
emplQy~e;

09/28/15 CS Email from and to J. Ma~fiin regarding ~earch~s;
review MSM dacurt~ents for duplicates and
irrelevant;

09/28/15 DSW Discussion with Harry Fogul regarding
documenfis and access to documents; discussion
with Jeremy Martin regarding
-further meeting with Jemmy Martin;
correspondence to Fogul regarding update;

b9/28/15 JMARTI Reviewing documents for other parties' positions
N on criminal application; preparing for meeting

with D. Ward

~ ~

Hours

4.50

1.40

2.40

3.40

1.90

2.40

~.~a

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 5,30 %per annum until paid.
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Date Description

09/29/15 CH~RKI Phil
NS Dennis per request; Call with Phil Dennis r~

09/29/15 DSW Additional correspondence and discussions with
Christopher Smith counsel regarding s49Q
Application; report to Receiver; telephone
discussi~in with Phil Dennis; meeting with Larry
Ellis work with Jeremy
Martin

09/29/15 C~ Meet with J. Martin regarding
meet with clerk;

search in DMS regarding searches already
conducted; email to J. Martin;

~9/29/~ 5 CS Receive emails ~ from E.
Craddock and J. Martin; fonnrard instructions to
search clerk;

Q9/29/15 JMARTf Meeting with D. Ward; taking instructions for
N meeting with C.

Stallone and corresponding with D. D'Innocenzc~
and E. Craddock in respect of ~

commencing draft of

09/29/15 ON Discussion with C. Stallone; received and
reviewed instructions;

09/29!1 ~ ECR Review correspondence from Chris Horkins
correspondence with Phil

tennis correspondence with
Jeremy Martin regarding

09/30/15 DSW Telephone discu~~icrn with

review of MSM documents
-further telephone discussion with
-report to receiver; update

discussion with
Phil Dennis; telepha►~e discussion with Jeremy
Martin,

Hours

0.40

2.3q

1.20

o.~.a

:~

0.50

0.40

1.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged nn any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 ~ per annum until paid.
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Date

o~i~ai~ ~

09!30/15

D~scriptiQn

LJc~ Obtained and forwarded PIN

CS Receive email from E. Craddock re searches;
email to .clerk to perFarm further searches; email
from J. Martin;

Haurs

0.30

0.30

09/30/15 m ~ .20

Accounfs are tiue when rendered. Pursuant to the Solicitors' AcY, interest wiH be charged ern any unpaid balance of this account from one
monkh after thy: ciaCe renci~red, aC the rate of 1.SQ %per annum ur~fil paid,

Diseussic~n with J. Martin confirming insfiruetians;
cranducted (7ntario carpar~fe and security
searches re
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Time Summa

Timekeeper Hours Rate Fees

Cathy Stallc~ne 28.50 300.OQ 8,550.OQ
Advocacy Lew +Cler{~

Christ~apher HQrkins 1$.40 390.(10 7,176.p0
Advocacy Associate

David S. 1Nard 42.50 755.OQ 32,1787.5Q
Senior Advc~eacy Partner

Erin Craddock 47.00 480.g0 22,560.00
Financial Se~ric~s Ass~sciate

Jane Dietrich 0.20 6~i0.00 132.00
Financial SErvices Partner

Jane C7liveira Q.3p 155.00 46.50
Real Estate Law Clerk

Jeremy Martin 74.90 390.0 29,21 ~ .00
Advocacy Associate

Kellye Walker 0.40 ~50.OQ 100.00
I~3usir7ess Law Clerk

Larry Ellis 44.50 625.00 27,8~2.5Q
Financial Services Partner

Leonard Laewith 11.80 3~0.0~ 4,60.00
Financial Services Associate

Olivia D'Innr~cenza '1.7Q 250.gq 4~5.~Q
Corporate Law Clerk

Rebe~~a Lie ~ .~0 375.00 487.5Q
Business Law ~lerl~

Rase Plue x}.30 X20.00 96.00
Aduc~eacy Law Clerk

{fur fee 1~3,286.OQ

HST on Fees 17~,327.~$
Tota( fees and Tax '15t1~fi13.98

llccounls are ciu~ when rendered. Nursuant to the Snlicit~rs' Act, iriferest will be charged crn any unpaid balance of this account from one
month aher the date rendered, at the rate of 1,30 %per annum until paid.
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Taxable Disbursements

Paid for photocopies, delivery, Firmware Recovery, long distance telephone calls,
travel, courier, agency fees and disbursements, Certificate of Status

Total Taxable Disbursements

HST on Disbursements
Total Tax on Disbursements

Total Taxable Disbursements and Tax

Non-Taxable Disbursements

Paid for travel, accommodations and certificate of status

Total Disbursements and Tax

Total Fees, Disbursements &Tax

This is our account herein
Cass .Is Brock &Blackwell LLP

l

`~

Larry Ellis
E&OE

1145.15

.. ....~..

1,145.15

9,954.00

7,275.42

17.229.42

$ 167,$42.60

Accounts are due when re~ciered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 9'o per annum until paid.
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MSI SPERGEL INC.
ATTN: PHILIP H. GENNIS
505 CONSUMERS ROAD
SUITE 200
TORONTO ON M2J 4V8

Date: 11 /04/15
Our File #: 045803-00002
Invoice #: 1973215
HST/GST #: R121379572

Re: Application of Miles Andrew Benham and Paul Robert Appleton, in their
Capacity as Joint Liquidators of Banners Broker International Limited,
under Part XIII of the Bankruptcy and Insolvency Act (Cross-Border
Insolvencies), Court File No. CV-14-10663-CL

TO PROFESSIONAL SERVICES RENDERED up to and including 10131115

Date

09/28/15 LCE

Description

Review corres
resaect to ~

documents in connection with ~

Stratton with

Hours

2.60

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Cassels Brock &Blackwell LLP 2100, Scotia Plaza, 40 King Sveet Wes4 Toronto, Canada MSH 3C2
Te1:416.869.5300 Fax: 416.360.8877 www.casselsbrock.com

\\trelite0l\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc
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Date

09/29/15 LCE

-2-

Description

work with team throughout day to

09/30/15 LCE

continue research
regarding review documentation to
understand

Review update regarding updated motion record
and third report and provide advice to client in

arch regarding

10/01 /15 CS

10/01 /15 CS

understand
review contracts to

Hours

4.10

3.50

0.20

0.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid. 

\\trelite01\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc

work with bank to provide direction regarding
funds; telephone conversation with Carly Stratton
reaardina

Email from and to G. Glodblatt regarding FTP
site access;

Review new MSM database and mark illegible
documents;



CASSELS BROCK
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Date Description

10/01 /15 DSW Receipt and review corres ondence and
consider

preparation of undertaking request
to Christopher Smith counsel; meetin with Erin
Craddock regarding
_ correspondence receipt
and brief review of Receiver's memorandum
regarding emails with
Gillian Goldbalt re ardin

instructions to
Jeremy Martin regarding

10/01/15 JMARTI Reviewin a lication materials and re aring
N

or anizin

10/01/15 ECR Review memorandum from Gillian Goldblatt
regarding
correspondence instructions
to Olivia D'Innocenzo to run corporate search;
review results; correspondence regarding the
same;

Hours

3.10

0

3.30

2.10

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

\\trelite01\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc
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Date

10/01 /15 LCE

Description

Review communication from client in connection
with review most
recent updated

Hours

4.20

hout

ew
finalized

R

10/02/15 CS

10/02/15 JMARTI
N

10/02/15 DSW

Emails from G. Goldblatt; send her instructions re
email from G. Goldblatt

regarding recei t of zip files;
email to L. Mota

Reviewing legal research on
meetin with E. Craddock to

Discussion with Jerem Martin re ardin

emails and discussions
review, revise

com lete review of Receiver's report on
review Christopher Smith

undertakings request letter;

0.50

2.10

2.20

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

\\trelite01\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc

anc~ rPsnnnrl to ~nmmuniratinn from reraivar
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Date

10/02/15 LCE

hone call with client

Hours

3.80

10/02/15

10/02/15

10/02/15

10/03/15

10/05/15

10/05/15

10/05/15

10/05/15

10/05/ 15

ECR Review memorandum from Gillian Goldblatt;
instructions to Jerem Martin; tele hone call and
follow up email to

CS Email to and from clerk

ON Received and reviewed instructions; conducted a
corporate search re forwarded
the results for review;

LCE Review and consider
exchange correspondence with

client in connection with

CS Review documents loaded from G. Goldblatt;
code documents and email to E. Craddock;
instructions from E. Craddock; prepare
documents and print; prepare binder for E.
Craddock;

ECR Draft letter to Harry Fogul regarding
undertakings; instructions to Cathy Stallone

JMARTI Or anizin
N

DSW Review and consider

ON Conducted

2.00

0.20

0.40

1.70

~Z~~

0.50

2.50

1.60

0.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

\\trelite01\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc

Description



CASSEI.S BROCK

Date Description

10/05/15 CS Receive and review of various searches; file in
DMS; email to and from J. Martin; follow up with
clerk

10/05/15 ON Organized the Ontario and BC results; completed
corporate summary reports and forwarded for
review; discussion with C. Stallone;

10/05/15 ON Received and reviewed instructions; conducted a
corporate search re
forwarded for review;

10/05/15 LCE Review
review

email corres ondence from receiver and

review communication from team in
connection with

continue research in connection
with

10/06/15 CS Review searches and meet with clerk regarding
email to E. Craddock and J. Martin;

10/06/15 DSW Emails and correspondence with Receiver and
Joint Liquidators; engaged regarding
development of Crown Document Protocol
including correspondence to Harry Fogal and
Esmaeil Mehrabi;

10/06/15 LCE Review and consider email correspondence from
joint liquidators and receiver, all in connection
with review
update re arding

work throughout day with bankers

Hours

0.50

1.70

~ ~~

2.90

~ -~

2.10

4.10

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

\\trelite01\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc
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Date Description

10/06/15 ECR Review and consider
instructions to Jeremy Martin and Cathy Stallone

review and consider

review

10/07/15 CS Follow up with search clerk and E. Craddock
regarding

10/07/15 LEL Review back round materials on -
reliminar research for

memo

10/07/15 ON Conducted execution searches; obtained writ
particulars from various jurisdictions; conducted
additional litigation searches;

10/07/15 ECR Draft letter to Harry Fogul regarding Smith
undertakings; review Stellar Point documents;

10/07/15 DSW Correspondence to Paul A leton; recent and
commence review
discussion with Jerem Martin and

telephone discussion
with Paul Appleton;

Hours

2.00

~ ~~

3.30

0.70

3.20

:~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.

\\trelite01\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc

communications;



CASSELS BRC7CK.

Date

10/07/15 LCE

10/08/15 CS

10/08/15 LJO

10/08/15 LCE

10/08/15 ECR

10/08/15 ON

10/08/15 DSW

10/09/15 CS

10/09/15 JMARTI
N

Description

Continue review of
review and respond to

corres ondence throu hout da in connection
with continue
research in connection with review
communication from client

review update from Erin
Craddock in connection with
review correspondence from Jerem Martin and

Organize most recent searches and email to and
from search clerk; email from and to J. Martin;
email to library clerk to run credit search on

forward to J. Martin;

Instruction from J. Martin; Commence search of

Review notes in connection with -

discuss
David Ward to discuss

Review and revise

calls with receiver to
h

Review all corporate searches and individual
searches; prepare chart of all individuals and
types of searches performed; email to J. Martin;

Res ondin to last-minute in uiries and revisions
to overseeing
property searches; reporting on PINs;

Hours

2.40

1.20

:~

2.20

4.40

4.80

1.70

1.80

~~~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

\\trelite01\wordflow\PROBILL\FinaIBiIIs105448\045803 00002 inv1973215.doc

Review and

Organized the results; Completed corporate
summary reports and forwarded for review;



CASSELS BROCK.

Date Description Hours

10/09/15 DSW Draft and revise RCMP review protocol; draft and 3.70
revise correspondence
with Receivers; correspondence with Joint
Liquidators; meeting with and instructions to
Jeremy Martin and Erin Craddock;

10/09/15 ECR Review 7.00

10/09/15 LCE Review 3.10
multi le emails

with client to discuss
review communication to 'oint li uidators in
connection with the
research in connection with

10/12/15 LCE Calls and emails in connection with 2.50
review

call with Harry Fogul to discuss various
outstandin issues; meetin with David Ward to
discuss

call with client to

10/13/15 ECR Review Stellar Point documents; 4.70

10/13/15 LJO Complete search of the Teranet s stem to 1.90
confirm

10/13/15 DSW Draft and review Crown access protocol; 1.70

10/13/15 LCE Meetin with David Ward to discuss _ 0.90
tele hone call with client

to discuss
call with

10/14/15 JMARTI Reviewing litigation searches; preparing ~ 1.80
N

10/14/15 JMARTI Assisting with criminal application 0.30
N correspondence;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.

\\trelite01\wordflow\PROBILL\FinalBills\05448\045803 00002 inv1973215.doc
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Date Description Hours

10/14/15 DSW Discussion with draft and 2.10
review correspondence to defendants counsel;
correspondence to and from Receiver; draft and
revise

10/14/15 LCE Multiple calls with client to discuss - 2.70

review draft letter and emails in connection with
recove of information from the RCMP; finalize

review most recent

10/14/15 ECR Instructions from Phil Gennis re ardin 1.50
review review

10/15/15 CHORKI Pre for and attend 2.50
NS with D. Ward, L. Ellis, E.

Craddock and J. Martin;

10/15/15 JMARTI Pre grin for and attending 2.10
N reviewing

providing documents to L. Loewith;
reviewing requests from H. Short and taking

10/15/15 DSW Recei t and consider Joint Li uidators comments 3.00
finalize

correspondence to Harr Fo ul and Esmaeil
Mehrabi; review

10/15/15 LEL Review and Receiver's 4.00
reports

10/15/15 ECR Review and consider 6.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

10/15/15 LCE Review multiple emails from counsel for the 'oint
liquidators in connection

review draft material in connection with
attend the team

meeting to discuss
work with David Ward to develo a

review
follow u with Vancouver office

to understand
receive update from Erin

Craddock

10/16/15 JMARTI Calculating
N compiling and distributing

10/16/15 JMARTI Reviewin and reportin on
N

10/16/15 LJO Discussion with J. Martin; Obtained copy of

10/16/15 LJO Discussion with J. Martin

10/16/15 DSW Preparation for Case Timetable; telephone
discussion with Phil Gennis regarding

discussion with Harr
Fogul regarding

10/16/15 LCE Review
-review memorandum pre ared b
Jerem Martin in connection with

review
memorandum in connection with

revisions to
follow-u calls with client in connection with

attend
on call with counsel for joint liquidators to provide
opinion in connection with recovery;

Hours

3.10

3.70

2.00

0.30

0.30

1.30

3.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description Hours

10/16/15 ECR Review ;review cease and 6.10
desist memorandum; review memorandum
regarding ;review

10/19/15 LEL Corres ondence and calls with the Receiver and 5.40

located and review
draft summar memo

10/19/15 DSW Meetin with Len Loewith regarding 1.40
recei t and review Jerem

Martin memorandum on
meeting with Larry Ellis

regarding

10/19/15 LJO Provided co of mortgage re 0.30

10/19/15 ECR Review and consider 3.40

10/19/15 LCE Review corres ondence in connection with trip 3.40

follow up with David Ward in connection with

review and
respond to corres ondence from client in
connection with
attend on hone with 'oint li uidator to discuss

review current

10/19/15 CS Email to and from Ricoh regarding invoice; 0.20

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

10/20/15 DSW Preparation of corres ondence to Dixit and Smith
counsel re ardin

telephone
discussion with Brian McNeely investigation
re ardin CCC s490 a lication; discussion with

meeting with Erin Craddock; correspondence to
and from Esmaeil Mehrabi; tele hone discussion
with

draft and
revise correspondence to Harry Fogul regarding
requests of Christopher Smith;

10/20/15 CS Meet with E. Craddock

10/20/15 LEL Continue review of documents and materials in

continue draft memo outlining

10/20/15 ECR Review

10/20/15 LCE Review recent draft of court material in
connection with Criminal Code application;
review email from counsel for joint liquidators and

consider advice for
clients in connection with

review and
respond to emails from 'oint li uidators in
connection with
review communications from counsel in
connection with Criminal Code application; email
to counsel for the 'oint li uidators to rovide

10/20/15 05884 Call with E. Craddock and D. Ward; conference
with S. Dvorak reviewin relevant
provisions of
reviewing drafting
correspondence to S. Dvorak;

Hours

2.80

0.20

2.50

7.10

5.00

1.00

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description Hours

10/21/15 DSW Meetin with and instructions to Len Loewith 2.20

emails and corres ondence with
tele hone discussion with

Phil Gennis regarding
telephone discussion with Brian

McNeely regarding
correspondence with Prosecuting Crown
Attorney; emails and discussions with Esmail
Mehrabi and Harry Fogul regarding Crown
document production; telephone discussion with
Brian McNeely; telephone discussion with Deputy
Crown Attorney, John Scott;

10/21/15 LEL Review, assess and summarize 3.50

correspondence with D. Ward and L. Ellis to

10/21/15 JMARTI Rev~g property searches; reviewing - 2.80
N

10/21/15 ECR Corres ondence with David Ward re ardin 1.00
corres ondence with

conference call regarding

10/21/15 LCE Continue review with res ect to 2.70
attend on call

with team to
follow-up email to team review
draft memorandum prepared for b Leonard
Loewith in connection with
- instruction to Jerem Martin in

connection with review
revised materials in connection with Criminal
Code application;

10/22/15 JMARTI Reviewing and marking up 2.40
N

10/22/15 LEL Conduct research on 2.50
draft research memo

outlining findings;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

10/22/15 LEL Continue review of
summarize

findings and

10/22/15 ECR Review documents produced by MSM;

10/22/15 LCE Review email communication from David Ward in
connection with

review email from David Ward in
connection with meeting
with David Ward to discuss

10/22/15 DSW Discussion with John Scott; emails and
correspondence with Esmaeil Mehrabi; draft and
revise correspondence to Har Fo ul; receipt
and brief review

Craddock to discuss
meeting with Erin

emails with Gillian
Goldblatt regarding

10/23/15 ECR Review and consider
discussion with Chris Horkins regarding

correspondence with David Ward

Hours

2.50

1.10

0.60

1.70

4.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

10/23/15 LCE Review and respond to email ueries from ~oint 4.80
liquidators in re ards to

review communication from receiver and David
Ward and

review information from Erin
Craddock in connection

review communication from
counsel for ~oint li uidator and

attend on call with the
team to discuss

mail communication
to team in connection with

follow-up meeting with Erin
Craddock

meetin with David Ward and
team to discuss

respond to
emails from Jeremy Martin in connection with

review lengthy letter to Harry
Fogul in connection with outstandin deliverables
and

10/23/15 DSW Draft and revise correspondence to Harr Fogul 2.80
re ardin outstandin undertakin s;

re aration of
meeting

with Len Loewith;

10/23/15 CHORKI Call with E. Craddock re 0.30
NS

10/23/15 LEL Continue research on 4.40
draft memo

10/23/15 CS Receive Dixit documents and PDF documents for 2.00
loading into database;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

10/23/15 JMARTI Reviewing and revising
N

10/23/15 05889 Import new documents into Client case; image
and OCR new documents

10/24/15 DSW Recei t and review Len Loewith research

10/24/15 LCE Review most recent version of

review current
draft of flow of funds document and consider in

10/26/15 CHORKI Prep for and attend team meeting with D. Ward,
NS L. Ellis, J. Martin, E. Craddock, L. Loewith to

discuss Consider issues re

10/26/15 JMARTI Attending
N _ reviewin rules and commentar

concerning the
contacting Manx counsel to

10/26/15 CS Meet with Erin Craddock regarding
-email to Ricoh regarding quote etc;
arrange for pick up; instructions to assistant to
remove yellow tabs;

10/26/15 LEL Meetin with D. Ward to discuss

10/26/15 LEL Team strategy meeting to discuss
resent research findin s

discuss areas for revise
research memos and begin further research

Hours

2.00

0.50

1.40

:~

2.90

9.10

1.00

0.30

:~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date

10/26/15 LCE

Description

Review communication from counsel for joint
liquidator and provide response; attend meeti
with Erin Craddock to

with

10/26/15 ECR

10/26/15 DSW

10/26/15 CS

10/27/15 LEL

10/27/15

10/27/15

10/27/15

team to discuss

to discuss
unication with receiver

receive
information from Erin Craddock in connection

Corres ondence with Carly Stratton regarding
prepare for and attend

BBIL team meeting; review MSM documents;

Recei t and review
meeting with Len Loewith to

discuss
meeting with

further review of
instructions to Rob Kligman;

Email to G. Gloldblatt enclosing -

Continue further research on

JMARTI Further
N

05889 Replace document images with updated version
in Client database

ECR Review MSM documents; call with Gillian
Goldblatt and Brian Litvack regarding _

Hours

3.40

5.40

2.10

0.40

2.20

9.20

0.20

3.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date

10/27/15

10/27/15

10/28/15

Description

DSW Discussion with Receiver regarding
telephone discussion with Crown

Attorney, John Scott; correspondence with Smith
and Dixit counsel; discussion with Crown
Attorney; correspondence from Esmaeil Mehrabi;
meeting with Len Loewith regarding _

LCE

LCE

Review communication from 'oint li uidators in
connection with
review communication from joint liquidators and

consider emails from David
Ward in connection with the
-follow up in meeting with David Ward
to discuss
-review and consider email from Harry
Fogul in connection with Criminal Code
proceeding;

Review email from Harry Fogul and attached
communication from Chris Smith criminal
counsel; meeting with David Ward to discuss

Hours

2.70

3.10

f~ • ~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date Description

10/28/15 DSW Discussion with Harry Fogul regarding access to
Crown documents and Smith assertions of
privilege; discussion with Crown Attorne ;
discussion with Larry Ellis regarding
report to Receiver;

10/28/15 JMARTI Final revisions and notes to draft in respect of
N orwarding to E. Craddock

further revisions; reporting to L. Ellis;

10/28/15 ECR Review

10/29/15 ECR Review
instructions from Lar Ellis

review

10/29/15 JMARTI Final revisions; creating blackline to newest
N revision; corres ondence with client; research

into

10/29/15 DSW Meetin with Jeremy Martin
telephone discussion with

opposing counsel regarding Crown production
orders; revise Crown production protocol;

10/30/15 LCE Review communication from Chris Webber and
review

email from Paul A leton
review

communication provided for by Erin Craddock in

10/30/15 DSW Instructions to Jeremy Martin; finalize s490 (15)
motion materials; telephone discussion with
Crown Attorney; preparation of correspondence
to Esmaeil Mehrabi and Harry Fogul and John
Scott; telephone discussion with the office of the
Ontario Court General Division; emails from
Cassels team regarding

Hours

1.10

7.40

1.00

:~

1.10

1.10

1.40

~ •~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

10/30/15 JMARTI Reviewing and updating criminal application 0.50
N materials;

10/30/15 ECR Review telephone call with 1.80

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Time Summar

Timekeeper

Cathy Stallone
Advocacy Law Clerk

Christopher Horkins
Advocacy Associate

David S. Ward
Senior Advocacy Partner

Erin Craddock
Financial Services Associate

Jane Oliveira
Real Estate Law Clerk

Jeff Fish
Discovery Information Specialist

Jeremy Martin
Advocacy Associate

Larry Ellis
Financial Services Partner

Leonard Loewith
Financial Services Associate

Matthew Nied
Financial Services Associate

Olivia D'Innocenzo
Corporate Law Clerk

Rebecca Lee
Business Law Clerk

Hours Rate Fees

12.20 300.00 3,660.00

5.70 390.00 2,223.00

44.50 755.00 33,597.50

74.80 480.00 35,904.00

7.60 155.00 1,178.00

0.70 195.00 136.50

54.90 390.00 21,411.00

76.60 625.00 47,875.00

35.40 390.00 13,806.00

1.00 435.00 435.00

8.70 250.00 2,175.00

3.00 375.00 1,125.00

Our Fee

HST on Fees
Total Fees and Tax

163,526.00

21,258.38
184,784.38

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid. 
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Taxable Disbursements

Paid for photocopies, delivery, long distance telephone calls, travel, courier, agency
fees and disbursements, Certificate of Status.

Total Taxable Disbursements 8,628.14

HST on Disbursements 1,121.66

Total Taxable Disbursements and Tax 9,749.80

Non-Taxable Disbursements

Paid for travel, accommodations, administrative, filing, searches and delivery fees.

Sub-total 22,229.14

Total Disbursements and Tax 31,978.94

Total Fees, Disbursements &Tax $ 216,763.32

This is our account herein
Cassels Brock &Blackwell LLP

Larry Ellis
E&OE

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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MSI SPERGEL INC.
ATTN: PHILIP H. GENNIS
505 CONSUMERS ROAD
SUITE 200
TORONTO ON M2J 4V8

Date: 12/03/15
Our Fi{e #: 045803-00002
Invoice #: 1975319
HST/GST #: R121379572

Re: Application of Miles Andrew Benham and Paul Robert Appleton, in their
capacity as Joint Liquidators of Banners Broker International Limited,
under Part XIII of the Bankruptcy and Insolvency Act (Cross-Border
Insolvencies), Court File No. CV-14-10663-OOCL

TO PROFESSIONAL SERVICES RENDERED up to and including 11/30/15

Date Description Hours

10/01/15 DSW Pre aration of 0.80
meetin with Jerem Martin regarding

11/02/15 CS Emails to and from G. Goldblatt; email to and 0.50
from E. Craddock; review database coding;

11/02/15 ECR Review, 3.00

11/02/15 LCE Review and respond to communications from 1.70
counsel for JL's, all with res ect to

review
review revised

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month aker the date rendered, at the rate of 1.30 4~ per annum until paid.

Cassels Brock & BISCkwell LLP 2100, Scotla Plaza, 40 King Street West, Toronto, Canada MSH 3C2
Te1:416.869.5300 Fax: 416.360.8877 www.casselsbrockcom
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Date Description Hours

11/03/15 DSW Correspondence to and from Harry Fogul 2.30
regarding s490 application; meetin with Erin
Craddock regarding
meetin with Len Loewith regarding various

preparation of memorandum to
Cassels team;

11/03/15 CS Organize dixit documents to be loaded into 0.60
database; instructions to J. Fish;

11/03/15 LJO Obtained and forwarded subsearch ~ 0.30

11/03/15 JMARTI Preliminary review of objections to ro osed 3.20
N criminal court motion and

11/03/15 ECR Summarize and anal ze 3.10
review ;

11/03/15 LJO Obtained and forwarded subsearch results ~ 0.30

11/03/15 LCE Review u date with res ect to 1.00

review, consider and res and to
correspondence throughout day

11/04/15 LEL Ex and research on 7.50
revise memos to advise on

discussion with D. Ward;
correspondence with CBB team;

11/04/15 JMARTI Reviewin memos from L. Loewith; notin up 2.80
N

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 q per annum until paid.
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Date

11 /04/15

Description

DSW Further emails, correspondence and discussion
with Larry Ellis, Harry Fogul, Aman Patal, Phil
Gennis and Esmaeil Mehrabi re ardin

11/04/15 ECR

11/04/15 LCE

11 /05/15 DSW

most u to date version of

Review meeting
with Cassels team

discussion with Erin Craddock

11/05/15 ECR BBIL team meeting re ardin
review and consider ;

11/05/15 LCE Work in connection with
- attend on calls with Harry Fogul to

discuss status of undertakin s; meetin with
team to discuss

calls with Phil
Gennis throu hout da to discuss

11/05/15 LEL Grou meetin to discuss

11/05/15 CHORKI Attend BBtL team meeting with D. Ward, L. Ellis,
NS E. Craddock, L. Loewith and J. Martin;

11/05/15 JMARTI Revisin ~ ;attending _
N with other counsel;

Hours

2.50

0.70

1.90

1.70

2.50

2.10

2.00

fi~s~~;

4.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Corres ondence with Gillian Goldblatt re arding
summarize and consider
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Date

11/06/15 ON

11 /06/15 CS

11/06/15 JMARTI
N

11/06/15 ECR

11 /09/15 CS

11/09/15 ON

11/09/15 ECR

11/09/15 JMARTI
N

11 /09/15 DSW

11/09/15 LCE

11/10/15 JMARTI
N

Description

Received and reviewed instructions; conducted
forwarded the results

for review;

Prepare MSM documents for printing by issue;
meet with E Craddock; email to Ricoh with
instructions; call with Ricoh;

Reviewi n
reviewing caselaw pulled in

respect of ;

Review, consider, and analyze

Review documents printed and index according
to issue; fonrvard box to Erin Craddock;

Received and reviewed instructions; conducted
corporate searches re ;
forwarded the results for review;

Prepare for and attend meetin regarding

Reviewing ;

Telephone discussion with Har Fo ul~ draft and
revise; meeting regarding

Call with counsel for Chris Smith to review list of~
outstanding undertakings and to discuss timing
for delivery; review and respond to

meetin with Jerem Martin to discuss

~Attendin conference call with IOM; -
to L. Ellis; preparing for and attending

meeting with D. Ward and E. Craddock;
commencing ;

Hours

0.60

1.20

3.00

0.70

1.80

0.40

2.40

0.40

2.50

4.50

.:~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.



~'._.

CASSELS BROCK

~~

Date Description

11/10/15 CS Review database of Mehrabi documents;
instructions to J. Fish and DPC to code
documents; email to E. Craddock; follow up with
DPC re coding of documents;

11/10/15 CS Emails with Ricoh regarding documents scanned
and delivered; email with J. Fish regarding MSM
documents;

11/10/15 DSW Telephone discussion with Harry Fogul;
preparation for and meetin with Erin Craddock
and Jeremy Martin ~ ~

emails and correspondence
and Erin Craddock regarding
discussion with Harry Fogul;

meeting with Jeremy Martin and Harry Fogul;

11 /10/15 ECR Meeting with David Ward and Jeremy Martin
regarding ;conference
call with UK team re ardin
- update ;

corres ondence with

11/10/15 LCE
meeting to prepare for call with

Chris Webb; attend on call with all hands to
discuss

review and res and to emails re ardin

follow u calls to determine
work with team to

determine
~~

11/11/15 CHORKI Le al
NS ;

11/11/15 DSW Telephone discussion with Harry Fogul; meeting
with Jerem Martin and Erin Craddock re arding

Hours

1.40

0.50

3.20

3.00

3.90

3.30

2.10

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description

11/11/15 JMARTI Completing
N E.

Craddock and D. Ward; attendin meetin ;
researching details of
_ revising and updating memorandum;

11/11/15 ECR Meeting with David Ward and Jerem Martin
re ardin

11/11/15 LCE Review draft of

11/12/15 JMARTI Updating -_
N

11/12/15 DSW Meetin with Har Fo ul to consider

meeting with and instructions to
Jeremy Martin; further call with Harry Fo ul
re ardin work on

11/12/15 ECR Tele hone call with Gillian Goldblatt regarding

11/12/15 CS Check database for coding of Mehrabi
documents; email to J, Fish; code documents re
Dixit; update documents chart; meet with E.
Craddock;

11/12/15 LCE

Hours

5.20

0.30

2.50

13.90

~~3i7

0.50

1.50

4.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Review and respond to emails from David Ward



~;, _

Description

JMARTI Pre arin for and attendin meetin in respect of
N D.

Ward and E. Craddock; extensive revisions

additional online research in respect of
considerin and addressing

reformatting
memorandum ;

7~

Date

11/13/15

11/13/15

11/13/15

11/13/15

11/14/15

11/14/15

11/15/15

LCE Continue workin with team to re are for

meetings throughout
the day to discuss same; call with Har to
discuss deliverables and

CS Review Mehrabi database and coding; email
from and to J. Fish regarding coding; email to
and from E. Craddock;

ECR

JMARTI
N

CASSELS BROCK

forwarding updated ~
Craddock and D. Ward;

LCE Review and res and to email communications
from receiver

ECR Revise

Hours

13.80

4.00

`~~

C~~:Ii7

7.10

0.40

6.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 Y per annum until paid.

Prepare for and attend BBIL meeting regarding
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Date

11/15/15

11/16/15

11/16/15

11/16/15

11/16/15

11/16/15

Description

JMARTI Following up
N

JMARTI Respondin to last
N revising

i iiriP~~

JMARTI Continuin to s nthesize
N

ECR Revise

instructions from David Ward'
instructions to Jeremy Martin; update

DSW Pre aration for London meetin s includin

LCE Review and res and to

eview
attend

on hone with receiver to discuss
meeting with David Ward to

discuss

responding to

Hours

7.10

6.30

3.50

5.90

4.90

C~~~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date

11/16/15 CS

11/17/15 JMARTI
N

11/17/15 JMARTI
N

Description

commencing work on

-~

Hours

0.50

5.00

3.90

11/17/15 CS Meetin and email with E. Craddock re arding
locate

documents and prepare printouts; instructions to
copy centre;

11/17/15 DSW Draft and revise

discussion with Phil Gennis
and Larry Ellis; emails with Joint Liquidators;

11/17/15 LCE Work in connection with

len th review of

11/17/15 ECR Prepare document brief for David Ward and Larry
Ellis for trip to London; final preparations
regarding the same;

11/18/15 CS Receive invoice (Ricoh); review database and
mark printed documents;

11/18/15 JMARTI Researchin and re arin
• determinin

phone call with D. Ward; forwarding
work to L. Ellis and D. Ward;

1.20

6.20

7.50

2.20

0.40

6.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 9~ per annum until paid.

Review databases and documents;

Finalizing ;
forwardin to legal team with blackline and
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Date Description Hours

11/18/15 DSW Prepare for meetings in London England by 6.50

travel to London England for
meetings;

11/18/15 LCE Prepare for meetings in London England by 6.00

travel to London England for
meetings;

11/18/15 ECR Instructions from David Ward; discussion with 2.50
David Ward regarding

team call
regarding correspondence
with Carly Stratton

~~
11/19/15 JMARTI 4.90

N

following up with E.
Craddock in respect of ;reviewing
correspondence and
~ ~ commencing ~

11!19/15 DSW Travel to London England and to office of David 4.50
Rubin Partners for meeting to discuss ~

attend meeting with all hands to establish ~

11/19/15 LCE Travel to London England and to office of David 4.50
Rubin Partners for meeting to discuss -

attend meeting with all hands to establish ~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 Y per annum until paid.
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Date Description Hours

11/19/15 CS Review and revise database documents received 0.80
from Mehrabi;

11/19/15 ON Received and reviewed instructions; conducted a 0.40
corporate search re ;

11/19/15 ECR Review transcripts 5.00

11/20/15 LCE Meetings with client and David Ward throughout 3.70
the day to discuss

11/20/15 ECR Review - review ~ ~ 1.10

11/20/15 DSW Telephone discussion with Joint Liquidators; 0.40

11/20/15 JMARTI Online research into 4.10
N

reviewing
documentation and drafting

.; researching ~

~ ~ ~

11/23/15 DSW Meeting with Larry Ellis and Phil Gennis to 6.00

travel home from London
England;

11/23/15 ECR Correspondence with 4.00
review

transcripts regarding

11/23/15 LCE Meeting with David Ward and Phil Gennis to 6.00

travel home from London
England;

11/23/15 CS Email from E. Craddock; prepare search of 3 0.20
plates;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 9~ per annum until paid.
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CASSELS BROCK

-12-

Date Description Hours
11/24/15 JMARTI Reviewing 1.40

N ;further analysis of

11/24/15 CS Review uncoded documents re Mehrabi; prepare 1.80
index and email to E. Craddock;

11/24/15 CHORKI Discuss 0.80
NS

11/24/15 ECR Review transcripts regarding - 5.50

11 /24/15 DSW Telephone discussion with Esmaeil Mehrabi; 4.80
meeting with Larry Ellis

emails and discussion with Phil
meeting with and

conference call with Gillian Goldblatt regarding
review ~

11/24/15 LCE Work with team throughout the day 5.00

~ review
calls with

client throughout day to discuss ~
review ~

follow up emails and
meetings throughout the day with team to

review legal
memorandum regarding

~~
11/25/15 JMARTI Redrafting application Form 1; drafting three 4.10

N Consent Form 3s; drafting two Records Review
Protocols; drafting Draft Order; reviewing -

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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CASSELS BROCK

-13-

Date Description Hours
11/25/15 ECR Draft 4.90

1 1/25/15 DSW Follow up correspondence with Esmaeil Mehrabi 3.80
regarding record; review protocol and court
order; preparation of

meeting and discussion with Larry Ellis;
discussion with Harry Fogul regarding CCC s490
motion;

11/25/15 LCE Review 4.20

~; multiple calls during day with Harry
Fogul to discuss

update to team regarding

_; continue review of

11/26/15 JMARTI Revising 4.00
N ;verifying -

reporting to D.
Ward; reviewing

preparing -
revising

11 /26/15 ECR Review review 3.20

11/26/15 DSW Meeting with Erin Craddock regarding ~ 1.70
~ ~ review Criminal Court Application
material and meeting with Jeremy Martin;
correspondence to Harry Fogual and Esmail
Mehrabi; emails with

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 9'o per annum until paid.



CASSELS BROCK

-14-

Date Description Hours

11 /26/ 15 LC E Review 1.90

review emails from counsel for Christopher Smith
and rag dixit and consider same in connection
with protocol;

11/27/15 ECR Prepare for and attend BBIL team meeting; 2.60

11/27/15 CHORKI Prep for and attend BBIL Canadian team 3.20
NS meeting with CBB team and Spergel to discuss

11/27/15 JMARTI Preparing for and attending 6.70
N drafting

telephone call leaving
voice mail message for Crown counsel;
researching

11 /27/15 DSW Settlement 1.80

preparation for and meeting with Cassels team
and receiver;

11/27/15 LCE Review note from joint liquidator in connection 2.80
with

review numerous
emails throughout the day in connection with the

attend on calls with Harry Fogul to discuss
;review and

revise ;

11/29/15 JMARTI Researching 5.90
N

11/29/15 ECR Correspondence with 0.20

11/30/15 JMARTI Following correspondence in respect of criminal 0.40
N court matter;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 9~ per annum until paid.
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TASSELS BROCK

-15-

Date Description

11/30/15 JMARTI Drafting ;
N

11/30/15 CS Receive and process invoices from Ricoh; email
with E. Craddock;

11/30/15 DSW Follow-up with Dixit counsel and Christopher
Smith counsel and Crown Attorney; instructions
to

emails with Receiver and Jaint
Liquidators regarding
~; instructions to Jeremy Martin; ~

11/30/15 ECR Draft notice of motion for Norwich order;

11/30/15 LCE Emails throughout day in connection with ~
continue assistance in

connection with ;
review and respond to various emails from Paul
Appleton and joint liquidators in connection with

~~

Hours

3.20

0.20

1.90

2.40

2.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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CASSELS BROCK

Time Summary

Timekeeper

Cathy Stallone
Advocacy Law Clerk

Christopher Horkins
Advocacy Associate

David S. Ward
Senior Advocacy Partner

Erin Craddock
Financial Services Associate

Jane Oliveira
Real Estate Law Clerk

Jeremy Martin
Advocacy Associate

Larry Ellis
Financial Services Partner

Leonard Loewi#h
Financial Services Associate

Olivia D'Innocenzo
Corporate Law Clerk

Our Fee

HST on Fees
Total Fees and Tax

-16-

Hours Rate Fees

15.70 300.00 4,710.00

9.10 390.00 3,549.00

60.10 755.00 45, 375.50

63.04 480.00 30,240.00

0.60 155.00 93.00

127.70 390.00 49,803.00

76.40 625.00 47,750.00

9.50 390.00 3,705.00

2.30 250.00 575.00

185,800.50

24,154.07
209,954.57

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 9~o per annum until paid.
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CASSELS BROCK
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Taxable Disbursements

Paid for photocopies, delivery, Firmware Recovery, long distance telephone calls,
travel, courier, agency fees and disbursements, Certificate of Status.

Total Taxable Disbursements

HST on Disbursements
Total Tax on Disbursements

Total Taxable Disbursements and Tax

Non-Taxable Disbursements

Paid for travel, accommodations and certificate of status.

Sub-total

Total Disbursements and Tax

Total Fees, Disbursements 8~ Tax

This is our account herein
Cassels Brock &Blackwell LLP

Larry Ellis
E&OE

1,743.09

226.60
226.60

1, 969.69

872.47

2.842.16

~ 212,796.7

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 4~ per annum until paid.
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CASSELS BOCK

MSI SPERGEL INC. Date: 12/31/15
ATTN: PHILIP H. TENNIS Our File #: 045803-00002
5Q5 CC7NSUMERS RC7Aa Invoice #: 1978679
SUITE 2q0 HST/GST #: R121379572
TOR4NTt7 ON M~J 4V8

Rey Applrcatian of Miles Andrew Benham and Paul Robert Appleton, in their
Capacdty as Joint Liquidators of fanners Broker Intern~~tional Limit~d,ur~der Part
XIII of the bankruptcy and Insolvency Act (Cr~s~-Border Insolvencies), Court file
No. CV-14-10663-CL

TO PR('~FESSIt7NAL SERVICES RENDERED up to end including 12/31/15.

Date Description Hours

1 /01/15 JMARTI Reviewing and commenting on 4,70
N ; ~ meeting with D.

Ward; correspondence with all parties;: drafting

12/Q1/15 DSW Meting with Erin Craddock and 2.50
_ -several. ells and mails with
~lererny Martin, Harry Fpgul and Esm~~il Me~rabi
r~g~rding ;

FlccounCs are tlue when i-er7dered, PursuanC to the SoliclCors' l~ct, interext will b~ charged aii any unpaid balance of this account from une
i7ronth after the date rendered, at the rate of 1,30 %per annum until paid.

Cassels Brock &Blackwell LLP 2100, Scotia Plaza, ~10 King Street West, Toronto, Canada MSH 3C2
7e1:418.869.530Q Fax: 416,360.9877 www.casselsbrock.com
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CASS~LS B12C~CK

Date

12I01/1~ LCE

12/01/15 EGR

12/02/15 DSW

12/02/15 JMARTI
N

12/02/15 LCE

Description

review most recent version of

attend an call with Harry
Fogul to discuss various outstanding issues
including undertakings and

Correspondence regarding

Telephone discussion with Phil Gennis regarding
instructions

with Jeremy Martin; fielephone discussion wifih
Esmaeil Mehrabi regarding

conversation with J. Scutt, gown attorney, in
respect of draft protocols; discussion with D.
Ward; drafting factum; reviewing -

Telephone conversation with

Y
continue efforts to

prepare for
- review and respond to various emails

from client in conne~tian with
phone call with client to

12/02/15 ECR Correspondence with Gillian Goldblatt regarding

12/Q3/'15 JMARTI Further research;.
N

Hours

3.10

#~

0.5D

4.2q

~ .~

9.7(l

nccaunts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balanca of this account from one
mQnkh after the date rendered, at the rate of 1,30 %der annum until paid,



l

CA55ELS BROCK

_~_

Cate

~ 2/03115

12/03/15

IlI.'~~l~l

LCE

Description

Telephone discussion uuith Crown Attorney;
emails, carr~spondence and discussicans
throughout fihe day with Receiver and Joinfi
Liquidators regarding

meeting with Larry Ellis regarding -

fiurther discussions with Paul Appleton and Phil
Dennis;

Attend an calls and meetings throughout day in
connection with
~ develop
- attend on follow-up calls with David

Ward and Phil Dennis to discuss -
~ ;review and respond to various
Prnail~ en r.~nn~rtinn with

Hours

2.~0

2.20

T

tr'1 C~I~IIt

r"IpCI~

~~/0311~ ECR

121Q4/~ ~ JMAF2T1
N

12/04/ 5 ECR

~1~/04/15 DSW

12/n4/15 LCE

12/05/1 ~ JMARTI
N

C~~~ Wl~h

~umrn~arize ;

Research into
redrafting ;

Review and

biscussic~n with Receiver regarding -
wark on

including meetings with Erin Craddock,
telephone discussion with Jahn Scott;

Work with team in e~nnecfii~n with -
fiel~phane

conversation with Harry Fogul to discuss uariaus
oufistanding issues; call with

Finalizing

~ ~~

:~

3.80

2.30

•~4

10.2Q

Accounts are due when renderetl, Pursuant tp Che Solicitors' Act, interest will be charged ait any unf~aid balance of this eccount from one
irionth after the date rendered, at the rate of 1.30 ~ per annum until paid.



CASS~LS BROCK

_q~_

Da#e Description

12/07/15 JMARTI ;
N

12/07/15 DSW Emails and correspondence with liquidators;
discussion wifih John Scutt
-further emails and correspondence to
and from Joint Liquidators; instructions to Erin
Craddock; ;

12/07/15 ECR Revise
draft email regarding ;
correspondence regarding ;

12/Q7/15 LCE Review and respond to various emails
throughout day in connection with

telephone
canuersation with Paul Appleton and fo(law-up
communication
- telephone call wi#h Harry Fogul #o discuss

undertakings; fallow up with team in connection

review communications in
connection with

12/08/ 5 JMARTI Researching and drafting
N

12/08/15 DSW Emails and discussion with Jahn Scott; draft and
revise ;meeting wifih Erin
Craddock; further revision to ;

12/OB/1 ~ ECR Review, analyze and summarize
instructions from David Ward

regarding ; correspondence with
Gillian ~aldblatt regarding

Hours

5.20

1.70

4.00

2.40

1.70

6.2Q

Accounks are due when rendered. Pursuant to the Solicitors' Ar.Y, interest will be charged can any unpaid balance of this account from one
mor~eh after the date rendered, at Che rate of 1,30 %per annum until paid.
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Date

12/08/1 ~ LCE

12/09/15 JIVIARTI
N

1~/OJ/15 DSW

TASSELS BR~7CI~

_~..

Description

Review and respond to c~mmuniGations in
connection with

client to discuss

connection with

telephone conversations ~
~ calls throughout day with

meetings wifh C~avid Ward in

Attending (via web) and preparing report can
Taranto Police Service press conference;

12/0 1'15 EAR Attend Toronto Police H~ac~quarters wi~l~ Phil
Gennis regarding press confierence; attend
criminal bail courk regarding bail conditions for
Smith and Dixit; correspondence with team
regarding ;

12/09/15 LCE Spend time thrcaughout day ct~nsid~ring

~; attend an various calls to discuss
and consider

review cammunicatic~ns
including notes from Jeremy M~rfin in connection
with summery of press conference -
-review update cor~nmunicatir~n to join
liquidators and me~fiing with Qavid Ward to
discuss
phone calls throughout the day ~

review emails from joint liquidators in connection
with

Hours

2.80

[~1~tlr

2.10

~,

.~

r~ctbu~tts are due when rendered. pursuanC to the Solicitors' Act, interes# will be charged on any unpaid balance of this aecount from one
month after the date rendered, at the rate of 1,30 3'a per annum until paid.

Monitor and report on
meetings and

discussions with Receiver and Erin Craddock;
review and rev"rse



~.,.

cass~~s suocr~

a~t~
12/10/15 JMARTI

N

Description Hours

$.40

12/10/15 ECR

'12/10/15 LGE

12/11/15 JMARTI
N

12111/1 DSW

12/11/15 LCE

Correspondence with court regarding availability;
review news summary of criminal charges and

summarize and
analyze ;
correspondence with Gillian GQldb►att regarding
-telephone call with Gillian Goldblatt
regarding ;

Review communication from client and ~

meeting
attend on follow-

up call with

Reviewing
reviewing -

Preparation for and participate in Joint
Liquidators/Receiver call;

Review communications from client in connection
with

1.60

C~i[~~

3.1 Q

~ .~

3.60

Accounts are due when rendered. Pursuant to the Solicitors' Act, (merest will be charged on any unpaid laalance of this account from one
mnnth after the ciat~ rendered, at t17~ raY~ of x.,30 %per annum until paid,

meeting with Erin Craddock to discuss



~`

JMARTI
N

.,'~..

Date

12/11/15 ECR

12/12/15 LCE

12/12/15 JMARTI
N

12/13/15

X2/14/15

12J14/15

12/14!15

CASSE~S BRICK

Description

Draft receiver's report;

Review email communications from joint
liquidators and responses thereto;

Research into

expanded search upon ~

Furkher library research; drafting memorandum

JMARTI Call wifih E. Craddock
N

in respect of
letina memorandum

reporting to D. Ward and E.
Craddock;

DSW Discussion with Erin Craddock regarding
- ~ ~ ~ -draft and review

discussion ~ ;

LCE Review communications firom

meeting with Erin
Craddock ~_~~;

Hours

2.50

a.~o

5.90

_~

2.10

1.40

Accounks are due when rendered. Pursuant to the Sollcitars' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1,30 9~o per annum until paid.
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CASS~LS BRC~CK

D~~e Description Hours

12/14/15 EAR summarize 5.70
correspondence with
-_correspondence with Court
regarding availability far hearing on Norwich
motion;

12/15!15 DEW Muting with Erin Craddock regarding - x.20

cQrrespond~nee and
discussion with Harry Fagul; review Norwich
papers;

1115/15 ECR Gorrespandence regarding ~ -review 6.OQ
correspondence from Harry Fagul regarding UT
answers; summarise ;

12/15/15 LCE Review and res~c~nd to email communic~tic~rts 4.30

attend on call wifh joint liquidators to _
further calls and

communi~a#ions througYrout the day to -
review

~ telephone conversation with receiver to

meting with Erin
Craddock to

communication frc~rn Harry Fogul in connection
with outstanding undertaking and -

telephone call v+~ith
clienfi #o

1x/16/15 ECR Revise notice cif rr~atian; instructions from Larry 6.10
Ellis ;draft
Receiver's report in connection with ~larwich
Order;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will b~ charged on any unpaid balance aF this aaqunt from tine
month after the date rendered, at the. rate of 1.3Q %per annum until paid.
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CASSELS BRQCK

~~

Date

12/16/15 LCE

Description

Review letter from Harry Fogul dated December
15 and
phone call with client to discuss ~

Hours

1.5.0

12116/ 5 DSW

~ ~l'I 7115 ~S

12/17/15 DSW

1x/17/15 JMARTI
N

12I17/~ 5 LJt~

12/17/15 CJ~1

121~71~5 EAR

12f~ 7115 LCE

Review draft factum on Norwich order law and
provide comments;

Retrieve documents from G. Smith's counsel;
e~mails with J. Fish tQ load into database;

Emails and discussions with Harry Fogul
regarding answers t~ Smith undertaking and
criminal disclosure; meeting with Erin Craddock;

Researching -reviewing hJatice of Motion,
draft Order and draft Fourth Repart; ~

Subsearches ,

Received and reviewed instructions; conducted a
corporate search ; ~
the resulfis ~`or review;

Instructions #a Ulivia D'Innacenzo regarding
insfirucfiions to Jane

(~liv~ira regarding ;revise
notice ref motion; circulate the same to Canadian
teem; correspondence with Court regarding
availability;

Review update regarding outstanding
underkakings ;telephone
conversafiion

meeting with
Erin Craddock call with client to
discuss

x.10

0.80

1.5q

3.40

~.~o

0.40

4.6Q

1.1t~

Accounts ire due when rendered. Pursuant to the Solicitors' Act, interes¢ will be charged ran any unpaid balance of this account from one
month after tihe date rendered, at the rate of 1.3q 9~ per annum ~intil paid,



Date

~ 2/18/15 CS

12/18/15 LCE

'''

ca,ss~~s BRacx

..~ ~..

Description

Review end cede new documents; instructions
from E. Cradd~cic

print document and
pr~par~ index lbri~f;

Telephone conversation with client to discuss

12/21115 DSW

~ 2/21 I~ 5 MGR

'I 2121/15 LCE

~{2/2~I15 ECR

1/~2/~ 5 JMARTI
N

Correspondence with Gillian Gc~ldblatt regarding

review email ~rc~m Chris Webb and ~

Draft receiver's r~pork regarding Norwich order;
Reviewing F~eceiver's Repr~rts

12/23/15 JMARTI Adjustments to Notice of Motion, Receiver's
N Repc~~k and Draft Order; reviewing Receiver's

12/23I~5 SCR Draft receiver's repork regarding Norwich order;
correspondence regardi~tg ~;

12/~4l15 JMARTI legal research re:
N ;

Hours

2.60

' ~~

1 ~~

0.~0

~.~a

3.20

4.30

!~•~1~

1.40

Accounts are due when renderzd. Pursuant to the 5a(icitprs' AcC, interest will be charged an any unpaid balance of this account from one
month after the date rendered, at the rate of 1,30 ~ per annurrt until paid.

Draft and revise Norwich ma#erials; -

~; correspondence tQ and from Harry
Fogul;
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CASSELS BRICK

-11-

Date Descripfion Haurs

X2/24/15 ECR Qraft receiver's report for Norwich; review 3.00

review correspondence from Gillian Galdblatt fio
Allied Wallet;

12/24/15 LCE Work with team in connection with completing 1.70
telephone message 

-telephgne call with client to discuss

continue

12/27/15 JMARTI Q.40
N

12/27/15 JMARTI 4.40
N -

12/29/15 JMARTI 3.5Q
N

12/31/15 ECR Correspondence with David Ward regarding Q.2Q

Accounts are due when rendered. Pursuant to the Splicitors' Aet, interest will be chargecJ on any unpaid halance of this account from one
month afCer the date rendered, at khe ratQ of x.30 W per annum until paid.
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CASSELS 6RC7C~

Time Summary

Timekeeper

lathy Stallone
Advocacy Law clerk

David S. Ward
~enigr Advocacy Partner

Erin Craddock
Financial Services Assr~ciafie

Jane Oliveira
Reel Estate L.aw Clerk

Jeremy ii~artin
Advocacy Rssaci~te

Larry Ellis
financial Services Rattner

Qlivia D'Innc~cenzr~
Corporate Law Clerk

Uur Fee

HST on fees
Total Fees and Tax

_~ ~_

Hours Rate Fees

3.40 3QO.Q0 1,020,00

22.20 755.0!7 15,761.OQ

58.10 480.00 27,8~8.fJ0

0.60 155.C~C~ 93.00

1 g4.5C1 39t1.g0 40,755.{0

42.00 X25.00 26,250.OQ

0.4Q 250.00 10Q.00

112,867.00

1 ~4»~67~.7~1
127,539.71

Accounts arp due when rendered. Pursuent to the Solicitors" Act, intense will be charged on any unpaid balance crf this account from one
month after the date rendered, at t}le rate of 1.~Q %per annum unti(pdid.



CASSf LS ~ ROCK

-13-

Taxable Disbursements

Paid for phota~apies, delivery, long distance fiefphone calls, travel, courier, agency
fees and disbursements, Certificate of Status

Total Taxable Disbursements 6,137.18

HST an Disbursements 797.83

Tat~l Taxable Disbursements and Tax 6,935.01

Non-Taxable Disbursements

Paid for travel, accommodations, administrative, filing, searches and delivery fees.

Sub-total

Total Disbursements and Tax

Total Fees, Disbursements &Tax

This is our account herein
Cassels Brock &Blackwell LLP

I \..~ jt̀  t~`.,~ (~`' •.

Larry Ellis
E&OE

1$,001.82

Z5,53ti.t33

~ '(53,076,54

Accr~unts are due when rendered. Pursuant to the Solicitors' Act, interest will he charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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TASSELS BRCJCK.

MSI SPERGEL INC.
ATTN: PHILIP H. GENNIS
505 CONSUMERS ROAD
SUITE 200
TORONTO ON M2J 4V8

Date: 02/03/16
Our File #: 045803-00002
Invoice #: 1980744
HST/GST #: R121379572

Re: Application of Miles Andrew Benham and Paul Robert Appleton, in their
capacity as Joint Liquidators of Banners Broker International Limited,
under Part XIII of the Bankruptcy and Insolvency Act (Cross-Border
Insolvencies), Court File No. CV-14-10663-OOCL

TO PROFESSIONAL SERVICES RENDERED up to and including 02103116

DateDescriptionHours

01/03/16ECRCorrespondence from Gillian Goldblatt regarding0.20

01/04/16ECRInstructions from David Ward; discussion1.30
regarding

~~
01/04/16DSWMeetin with Erin Craddock regarding _3.10

emails and discussions with
Receiver re arding

draft and revise materials;
preparation of ;

01/04/16LCEReview draft court material and3.00

Review and respond to
correspondence; Attend on telephone call with
client to ;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Cassels Brock &Blackwell LLP 2100, Scocia Plaza, 40 King Street West, Toronco, Canada MSH 3C2
Te1:416.869.5300 Fax: 416.360.8877 www.casselsbrock.com



CASSEL.S BRC7CK

.2.

Date Description

01/05/16 JMARTI Preparing cases for Book of Authorities in
N respect of Norwich motion; annotatin and

forwardin cases and
to D.

Ward; providing draft factum to E. Craddock;

01/05/16 ECR Review notice of motion and draft order; revise
fourth report of receiver; tele hone calls with
Gillian Goldblatt re arding

instructions from David
Ward;

01/05/16 DSW Telephone discussion with David Braunstein at
TD Bank and Jordon Russ at Royal Bank and
Catherine Latulippe at HSBC regarding Norwich
agenda; emails and discussions with Receiver
and Cassels team re ardin

brief review of
emails to and from Joint

Liquidators; draft and revise motion materials;

01/05/16 LCE Review draft order provided for b Erin Craddock
Review

court material in connection with hearing; Review
notice of motion; Review communications from
Erin Craddock;

01/06/16 ECR Revise notice of motion and order; draft and
revise receiver's report; telephone call with
Gillian Goldblatt ;

01/06/16 DSW Review and consideration of

emails
and discussion with Receiver; emails and
discussion throughout the day with Bank
representatives in effort to resolve terms of
Norwich order; recei t and review memorandum

review; meeting with and instructions to Jeremy
Martin regarding _

Hours

4.20

:~

:t

:~

. •~

- •~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.



CASSELS BROCK

-3-

DateDescription

01/06/16JMARTIRevising and updating draft Statement of Law;
N

01/06/16LCEReview and respond to email from joint liquidator;
Review and respond to email from client
re ardin

01/07/16JMARTIMeeting with D. Ward; making further revisions to
NStatement of Law; reviewing draft Receiver's

Report;

01/07/16ECRRevise receiver's report and motion materials;

01/07/16LCEReview draft of confidential court report and

01/07/16 DSW Complete review of ;draft and
revise Norwich motion materials including notice
of motion, report, order and narrative on
confidential appendices; negotiations with all
Banks regarding settlement of order and motion;
conference call with Phil Gennis and Larry Ellis;

01 /08/16 ECR Finalize and serve Receiver's report and motion
record;

01/08/16 JMARTI assisting in
N media recovery in respect of TPS press

conference; meeting with D. Ward in respect of
Statement of Law; preparing documents for print
and distribution; arranging scanning and
highlighting of cases; researching Bank Act
provisions regarding service requirements;

Hours

4.10

0.50

4.30

3.80

1.50

5.50

.:~

6.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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DateDescription

01/08/16LCE Review flow of funds re ared b receiver and

Review
final motion record in connection with confidential
hearing; Review communications from Erin
Craddock ;Review the statement
of law, regarding production of bankin records;
Review and consider

Attend on phone calls to discuss

01/08/16DSW Engaged throughout the day in preparation for
motion, including factum, brief of authorities and
Report of Receiver;

01/10/16LCE Review and consider

01 /11 /16DSW Negotiate settlement of motion with respondent
financial institutions; telephone discussion with
Crown Attorney; finalize brief of law;

01/11/16ECR Negotiate form of order with financial institutions;
file materials with Court;

01/11/16JMARTI Final adjustments to hard copies of Statement of
N Law in res ect of the Norwich motion; reviewin

01 /11 /16LCE Review

Telephone
conversation with Harry Fogul in connection with
completing various outstanding deliverables and
documents; Telephone conversation with

Meetin with

Hours

4.10

y t 1

'~ : ~

1.90

3.30

3.50

~,

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date Description Hours

01/12/16 DSW Tele hone discussion with Phil Gennis regarding 2.60
emails and discussion with

counsel for respondent financial institutions;
prepare for Norwich motion; meetin with Erin
Craddock further
discussions regarding

01/12/16 ECR Prepare for court hearing; discussions with 5.70
counsel for financial institutions regarding form of
order; finalize the same;

01/12/16 JMARTI 3.90
N

refresher research on

01 /12/16 LCE Work in connection with 2.40
ele hone conversation

with client re ardin ;Review

Review status of criminal
court proceeding and existin material and call
with Jerem Martin

Follow-up conversation with

01/13/16 DSW Correspondence with Joint Liquidators regarding 3.30

preparation for and attendance on Norwich
motion; meetin with Larry Ellis regarding

client reporting;

01/13/16 ECR Prepare for and attend Court regarding bank 5.10
production motion; serve copies of orders on
financial institutions;

01/13/16 JMARTI Reviewing outcome of Norwich hearing; assisting 1.20
N in scheduling of criminal court appearance and

court docket review;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date

01/13/16 LCE

01 /14/16 DSW

01/14/16

01/14/16

01/14/16

01/15/16

01/15/16

01/15/16

endorsement of iudae and

Meetin with David Ward 1

Follow-up call with

Recei t and

meetina with Erin Craddoc

rding

thy

emails with Receiver
regarding arrangements
regarding re-attendance before Justice Penny to
Court order;

JMARTI Preparing memorandum in respect of -
N _

ECR Attend criminal court; report regarding the same;
review Smith undertaking responses;

LCE Meetin with Erin Craddock to discuss -
Follow-u

communication with

~~
DSW Lengthy conference call with Global team; follow-

up call with Paul Appleton; follow up call with Phil
Gennis; follow up call with Larry Ellis; emails and
correspondence with Carly Stratton;

ECR Review Smith undertakings;

JMARTI Reviewing ;
N

Hours

3.80

2.20

5.80

7.00

1.70

2.30

1.50

0.20

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Description

Meetina with team to receive uadat
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Date

01/15/16

Description

LCE

Hours

3.20

~~
w

01/16/16LCE2.50

01 /18/16

01/18/16

DSW Emails and corres ondence with Carly Stratton;

receipt and
review of Joint Liquidators Quarter) Pro ress
Report to December 31, 2015

lengthy conference call with Carly Stratton and
Miles Benham and Chris re ardin

LCE Review
Review Canadian team

priorities document prepared for by David Ward
in advance of meetin ;Work throu hout da in
connection with
_Telephone conversation with client to
discuss ;

01/19/16 DSW Emails and corres ondence with Paul Appleton
regarding ;correspondence with
Receiver and Carl Stratton regarding

3.30

1.40

1 • 1'

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Review
Review email from
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Date

01/19/16

01/19/16

01 /20/16

01 /20/16

01 /20/16

01 /20/16

LCE

Description

Finalize work in connection with transferring
Canadian dollar funds to client; Meeting witr

Telephone update to client
Review updated ~

discuss
with David Ward to

ECRReview Smith undertaking documents and
consider the same; revise order for 9:30
chambers appointment with Justice Penny;

DSWPreparation for and attendance before Justice
Penny to obtain amended Bank Production
Order; attend Cassels team meeting;

ECRAttend court to obtain amended order; serve
copy of the same; review Smith undertaking
documents;

CHORKIAttend BBIL Team Meetin to
NS

JMARTIPreparing for and attending BBIL CBB team
Nmeeting: commencing work on

reviewin

Hours

2.30

2.70

2.70

4.40

' :~

6.20

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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DateDescriptionHours

01/20/16 LCEPrepare for and attend meetin with Canadian3.60
team in connection with

Follow-up meetin with Erin Craddock to discuss
Follow-up

telephone conversation with client to discuss
Call with Harr Fogul

to discuss timing for completion of

01/21/16 DSWEmails to and from Carl Stratton re ardin1.50

correspondence to Joint Liquidators; preparation
of corres ondence to

discussion with Erin Craddock
re ardin

discussion with Larry
Ellis discussion with Len Loewith
regarding ;

01 /21 /16 CSReview case management form; revise form;0.40

01 /21 /16 JMARTIReviewing revised0.20
N

01/21/16 JMARTIReviewing pleadings, noting areas for updating2.10
Nand ;

01 /21 /16 ECRReview memorandum regarding -1.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Date

01 /21 /16

01/22/16

LCE

JMARTI
N

Description

Review draft second report of receiver and
restated third report of receiver as prepared and
provided to join liquidator counsel;
Communications with client throw da in
connection with

Hours

2.90

2.00

01 /22/16

01 /22/16

Communications to join li uidators and
receiver in connection with

update call to David Ward regarding

Commencin revisions to ,
com letin , notin

ECR Review and consider Smith undertaking
documents; attend team call;

LCE Review
Tele hone calls to

Call with client to discuss
Partici ate on call with Paul

Appleton and receiver to
Follow up and

review of ;Attend portion of
all hands call re arding

Attend on call with David
Ward and counsel for 'oint li uidators to consider

Follow-up meetin with David Ward to discuss
and determine

01/25/16 DSW Discussion with Larry Ellis regarding
emails and correspondence

with Joint Liquidators and Receiver; direction to
Jeremy Martin
telephone discussion with Harry Fogul;

3.90

3.20

1.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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Date

01/25/16 JMARTI
N

01/25/16 ECR

Description

Document and online search for

Review and consider Smith undertaking
documents;

Work throughout day in connection with

Hours

1.30

01/25/16 LCE

01/26/16 JMARTI
N

01 /26/16 DSW

01/26/16 ECR

01 /27/16 CS

01/27/16 JMARTI
N

01 /27/16 DSW

Communicate to
li uc~ i~rs and receive instructions to

telephone call with
Update to client and advice in connection with

Following up with E. Craddock, -

Meetin with Erin Craddock regarding _
preparation of follow up correspondence

to all witnesses examined regarding outstanding
undertakings;

Draft letters to opposing counsel regarding
outstanding undertakings;

Email from E. Craddock with instructions; review
documents to be loaded into database;

Reviewing further documentation from E.
Craddock; finalizing

Meeting with Erin Craddock to review RBC bank
production in response to ex parte bank records
motion; revise Craddock memorandum ~

meeting with Larry Ellis regarding
correspondence with Receiver;

:~

3.30

2.00

1.70

1.50

0.40

1.70

3.50

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.



Date

01/27/16 ECR

01/27/16 LCE

01 /28/16

01/28/16

01 /28/16

01 /29/16

CASSELS BR(7CK

-12-

Description

Review and ;
instructions from David Ward
_draft memorandum ;
revise memorandum ;

Review communications reaardina ~

Follow u with

~
client re arding

: Telephone conversation with

Review notes
regarding outstandin parties that still owe
information and

~;
DSW Preparation of correspondence to Howard C.

Cohen; preparation of correspondence to Noel
Gerry; preparation of correspondence to Karen
Dosanjh; preparation of correspondence to Rob
Pirie; preparation of correspondence to Karen
Stinson; preparation of correspondence to
Lorenzo Guarini; consider numerous lists of
undertakin sand refusals; review and revise

emails with
Gilliam Goldblatt;

ECR Finalize letters to opposing counsel regarding
undertakings; review Smith undertaking
documents; review

LCE

DSW

Hours

4.60

1.50

5.50

2.50

:~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Canada team meeting; correspondence to all
witnesses examined regarding outstanding
undertakings and refusals; instructions to Jeremy
Martin and ;
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Date Description

01/29/16 ECR Prepare for and attend BBIL team meeting;
review

01/29/16 LCE Prepare for and attend meetin with client to
discuss and consider

Prepare for and attend meeting with the

U date tele hone call to client regardin
_telephone call

with David Ward; Review and consider

01/29/16 CHORKI Attend working lunch meetin with CBB and
NS Spergel teams for

_~
01/30/16 LCE Review

02/01/16 JMARTI Minor revisions to ;updating
N D. Ward as to following uq with

E. Craddock in respect of

02/01/16 ECR Review
corres ondence with Larry Ellis and

David Ward telephone call
with Gillian Goldblatt

Hours

4.80

5.50

1.60

1.00

2.50

5.70

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Time Summary

Timekeeper

Cathy Stallone
Advocacy Law Clerk

Christopher Horkins
Advocacy Associate

David S. Ward
Financial Se►vice Part~ler
Erin Craddock
Financial Service Associate

Jeremy Martin
Advocacy Associate

Larry Ellis
Financial Service Partner

Our Fee

HST on Fees
Total Fees and Tax

Taxable Disbursements

Copies

Binding, Tabs, Disks, etc

Travel

Telephone

Meals

Agency Fees and Disbursements
Total Taxable Disbursements

HST on Disbursements
Total Tax on Disbursements

Total Taxable Disbursements and Tax

-14-

HoursRateFees

0.80300.00240.00

3.40390.001,326.00

59.80755.0045,149.00

85.80480.0041,184.00

51.90390.0020,241.00

55.30625.0034,562.50

142,702.50

18,551.33
161,253.83

776.75

35.34

1,829.01

5.19

132.86

80.00

371.69

2,859.15

371.69

3,230.84

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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Non-Taxable Disbursements
Library Computer Searches

Travel

Meals

Accommodations

Agency Fees and Disbursements
Sub-tots

Total Disbursements and Tax

Total Fees, Disbursements &Tax

This is our account herein
Cassels Brock &Blackwell LLP

Larry Ellis
E&OE

367.50

1,871.31

938.94

516.22

127.00
3,820.97

7,051.81

$ 168,305.64

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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MSI SPERGEL INC.
ATTN: PHILIP H. GENNIS
505 CONSUMERS ROAD
SUITE 200
TORONTO ON M2J 4V8

Date: 03/11/16
Our File #: 045803-00002
Invoice #: 1983463
HST/GST #; R121379572

Re: Application of Miles Andrew Benham and Paul Robert Appleton, in their
capacity as Joint Liquidators of Banners Broker International Limited,
under Part XIII of the Bankruptcy and Insolvency Act (Cross-Border
Insolvencies), Court File No. CV-14-10663-OQCL

TO PROFESSIONAL SERVICES RENDERED up to and including 02/29116

Date Description Hours

02/01/16 DSW Emails and correspondence with Receiver; 4.20
review reports and pleadings regarding -

meeting with Jeremy Martin

consider status of Christopher
Smith outstanding undertakings -

brief
review of draft and revise

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Cassels Brock &Blackwell LLP 2100, Scotia Plaza, 40 King Street Wese, Toronto, Canada MSH 3C2
Te1:416.869.5300 Fax: 416,360.8877 www.casselsbrock.com

Legal"'23574023.1
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Date

02/01/16 LCE

02/02/16 ECR

assistance throughout day in connection

02/02/16 JMARTIN Receiving instructions from E. Craddock re:
following up with

02/02/16 DSW Consider
correspondence to Harry Fogul; meeting with
Erin Craddock;

02/02/16 LCE Work with team to

review

review responses from
banks in connection with document recovery;
review most recent draft of flow of funds
documents and attend

review

Hours

4.50

5.00

1.70

'r 11,

K~

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Description

Meeting with Erin Craddock to discuss -

- telephone conversation with counsel for
bank to walk through various court orders and
court reports to establish authority for recovery of
information; internal meeting to review-

Legal'23574023.1

Draft receiver's report; correspondence with
Gillian Goldblatt; review
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Date Description Hours

02/03/16 DSW Meeting with Erin Craddock 3.80
draft and revise

preparation of

emails and correspondence with
CIBC regarding compliance with Bank Production
Order; correspondence with counsel for Dixit;
correspondence with counsel for Christopher
Smith;

02/03/16 ECR Draft and revise receiver's report; 4.20

02/03/16 LCE Review and respond to communicafiion from 2.90
HSBC in connection with document recovery;
attend on phone call with HSBC to further
discuss production; review

meeting with David Ward to discuss

review caselaw
regarding
-review package of information to be
provided to HSBC bank and meeting with Erin
Craddock

02/04/16 LCE Review 4.10

-prepare communication to Allied
Wallet
- review responding correspondence from

Allied Wallet and meeting with
David Ward to discuss

review

~~telephone conversation
with joint liquidator to discuss _

02/05/16 JMARTIN Reviewing and adding criminal-law components 4.30
to Fourth Report;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Legal*23574023.1
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DateDescription

02/05/16 LCEReview and respond to communication from
client in connection with

review email communication from
client providing

email update to
team regarding
-begin review of report prepared and
provided by isle of man jurisdiction;

02/05/16 DSWMeeting with Harry Fogul regarding Crown
Records Production;

02/08/16 CSDiscussion with E. Craddock regarding

02/08/16 ECRDraft receiver's report;

02/08/16 DSWEmails and correspondence with Harry Fogul
regarding Crown disclosure; contact John Scott
regarding Document Production Protocol; review
correspondence and

-meeting with Erin Craddock regarding

02/08/16 LCE Review communication from Harry Fogul in
connection with undertaking regarding -

work through -

02/09/16 CS Review CIBC documents; prepare fodder for
loading into database; instructions to J. Fish and
IT; follow up with IT regarding export of
documents;

02/09/16 DSW Preparation of correspondence to Crown
Attorney regarding Aman Patel position on Wagg
Order and request for client production; work on
Omnibus report including meeting with Erin
Craddock regarding
telephone discussion with John Scott;

Hours

1.80

2.10

0.20

4.00

1.60

:~

~ :~

1.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Legal'23574023.1
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DateDescriptionHours

02/09/16 LCEReview communication from Harry Fogul and2.50
consider same in connection with recovery of
information's held by crown;

02/09/16 ECRReview CIBC production; draft Receiver's report;4.60

02/10/16 CSFollow up with J. Fish regarding loading0.20
documents;

02/10/16 ECRDraft receiver's report;5.80

02/10/16 DSWMeeting with Erin Craddock; finalize agenda for0.90
global conference call; emails with Joint
Liquidator and Receiver regarding

02/10/16 LCEReview agenda for tomorrow's telephone call and2.70
with David Ward; meeting with

David Ward to discuss

review response from
clients in connection with
-follow-up telephone call with -

02/11/16 CSEmail from E. Craddock with instructions; retrieve0.70
RBC and CIBC documents; load into SFTP site
and email to infiernational lawyers;

02/11/16 ECRReview CIBC documents; attend team6.50
conference call; draft Receiver's report;
instructions from David Ward;

02/11/16 DSWConference call with Global team; review and3.20

meeting with Erin Craddock and
review

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Legal`23574023.1
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Date Description

02/11/16 I.CE Review email from Clerk regarding two folders
uploaded with new banking documents from
Royal Bank and CIBC; begin review of files to
understand nature thereof; continue review of
joint liquidator report and meeting with David
Ward to discuss
review

02/12/16 DSW Conference call with Adam Sharma and Carly
Stratton regarding

discussion with Larry Ellis
regarding

02/15/16 JMARTIN Revising

02/15/16 ECR Review docket listing regarding criminal court
proceeding; correspondence with David Ward
regarding _

02/16/16 JMARTIN Revising

02/16/16 DSW Report from Erin Craddock and Receiver
regarding

02/16/16 ECR

02/16/16 LCE

Draft and revise receiver's report;

Review and respond to email communication
from joint liquidators in connection with

emails and meeting with David

Hours

2.70

2.20

5.90

0.20

3.90

0.30

5.40

5.60

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 ~ per annum until paid.

Legal"23574023.1
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DateDescriptionHours

02/17/16JMARTIN3.50

eating with D.
Ward

02/17/16DSW Correspondence with Joint Liquidators regarding3.30

_meeting with Jeremy Martin regarding
follow up with Crown

Attorney, John Scott regarding Crown disclosure;
draft and revise Fourth Report; consider -
-consider

02/17/16ECR Draft and revise receiver's report; meet with7.10
David Ward to discuss

02/17/16LCE Emails and communications throughout day in5.00
connection with
update

attend on phone call with joint liquidators to
follow-up communications in

connection with

02/18/16DSW Review law memorandum; consider law and2.80
facts regarding

instructions to
Erin Craddock regarding
_ review and revise further report;

02/18/16ECR Draft and revise Receiver's report;5.00
communications with Gillian Goldblatt regarding

instructions from David Ward;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Lega 1'23574023.1
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Date

02/18/16 LCE

Description

Review communication in connection with

Hours

1.80

i

02/19/16 ECR

02/19/16 DSW

02/19/16 JMARTIN

draft
correspondence to counsel for Maxwell Morgan,
Rob Pirie, and Stephanie Schlacht regarding
outstanding undertakings; draft correspondence
to Kelly Stinson and Lorenzo Guarini regarding
outstanding undertakings; research regarding

Draft and revise Fourth Report; review and
consider
discussion with Larry Ellis regarding _
-instructions to Jeremy Martin regarding

follow
up with John Scott; instructions to Erin Craddock
regarding

Commencing work on memo
reviewing DMS

to confirm

•~

3.10

2.20

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Legal'23574023.1

Review correspondence from Gillian Goldblatt;
draft correspondence to Harry Fogul regarding
outstanding items; draft correspondence to
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Dafie Description Hours

02/19/16 LCE Review 2.40

review
communications from joint liquidator and David
Ward review most recent draft
of fourth report and
_brief meeting with

review communication and
prepare for a call with team to discuss _

02/21/16 JMARTIN Drafting memorandum concerning - 4.40

updating and summarizing -
drafting cover e-mail and

forwarding to D. Ward;

02/22/16 DSW Receipt and consider update memorandum from 3.00
Jeremy Martin regarding

receipt and consider Jeremy Martin
memorandum regarding

discussion with
Jeremy Martin; discussion with John Scott
regarding access to Crown Brief; draft and revise
First Report;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Legal*23574023.1
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Date

02/22/16 LCE

Description

Review memo from Je
with

Martin in connection

Hours

1.60

David Ward to -
communications regarding

analysis of

review receiver analysis of

Harry Fogul to discuss

~r~eeting with
review team

review receiver

02/22/16 JMARTIN Drafting summary
responding to inquiries;

02/22/16 ECR Draft and revise receiver's report;

02/23/16 ECR Draft and revise receiver's report;

Q2/23/16 JMARTIN Reviewing caselaw for

drafting language for -

02/23/16 DSW Receipt and consider receiver's preliminary
analysis and memo of

review correspondence from
Receiver; emails with Joint Liquidators; draft and
revise Receiver's Fourth Report;

2.70

2.50

5.70

3.30

3.30

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.

Legal"23574023.1

review draft of court
report review team communications regarding
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Date Description Hours

02/24/16 DSW Revise and finalize correspondence and 4.20
document requests of Karen Dosanjh; revise and
finalize correspondence and document requests
of Lorenzo Guarini; revise and finalize
correspondence and document requests of
Maxwell Morgan; revise and finalize
correspondence and document requests of

revise and finalize
correspondence and document requests of Noel
Gerry; meeting with Larry Ellis regarding ~

draft and revise
Receiver's report; meeting with and instructions
to Erin Craddock;

02/24/16 ECR Finalize undertakings follow up letters; draft 5.50
insert for HSBC section of report; discussion with
Larry Ellis _ correspondence
with HSBC counsel regarding outstanding
documents;

02/24/16 LCE Review and respond to communications from 2.50
Erin Craddock in connection with HSBC
document recovery; telephone conversation with
HSBC in house counsel to discuss same; review
recent working draft of court material for omnibus
hearing;

02/25/16 DSW Lengthy discussion with Harry Fogul regarding 3.70
scope of relief requested in Fourth Report; draft
and revise Fourth Report; review
correspondence from Noel Gerry;

02/25/16 ECR Prepare draft 2.00
and revise receiver's report;

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.

Legal"23574023.1
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Date Description Hours

02/25/16 LCE Emails and communications throughout day in 3.70
connection with
follow-up conversation with

discussions
with David Ward throughout day in connection
with

review communications
with team in connection with
-discussions with David Ward in
connection wifih

follow-up

02/25/16 JMARTIN Following up with court and opposing counsel; 0.20

02/26/16 DSW Preparation of Fourth Report including meetings 3.80
and discussion with Larry Ellis regarding

conference call with
Joint Liquidators and Receiver's teams; follow-up
emails with Joint Liquidator and Erin Craddock

02/26/16 ECR Attend BBIL team conference call; discussion 1.30
with Gillian Goldblatt regarding -

02/26/16 JMARTIN 3.30

02/26/16 LCE Prepare for and attend on team call to discuss 5.00

lengthy
meeting with

02/29/16 DSW Meeting with Erin Craddock 4.30
draft and revise Fourth Report;

meeting with Larry Ellis regarding
~ receipt and review memorandum for
Jeremy Martin regarding -

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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CASSELS BROCK
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Date Description Hours

02/29/16 JMARTIN Instructions from D. Ward; 2.50

02/29/16 ECR Instructions from David Ward; revise Receiver's 5.60
report;

02/29/16 LCE Review and respond to communications 3.80
throughout day in connection with HSBC
document recovery; provide instruction to Erin
Craddock email update to team

review communications from
counsel for former employee regarding crown
document disclosure recovery; provide -

meeting with David Ward to

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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CASSELS BROCK
CkWYFJRS

Time Summary
Timekeeper

Cathy Stallone
Advocacy Law Clerk

David S. Ward
Senior Advocacy Partner

Erin Craddock
Financial Services Partner

Jeremy Martin
Advocacy Associate

Larry Ellis
Financial Services Partner

Our Fee

HST on Fees
Total Fees and Tax

-14-

Hours Rate Fees

1.90 300.00 $570.00

53.10 755.00 $40,090.50

75.30 480.00 $36,144.00

37.90 390.00 $14,781.00

58.10 625.00 $36,312.50

$127,898.00

$16,626.74
$144,524.74

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 1.30 %per annum until paid.
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CASSELS BROCK

i.,,~w°rFr,,~

-15-

Taxable Disbursements

Paid for photocopies, delivery, long distance telephone calls, travel, courier, agency
fees and disbursements, Certificate of Status

Total Taxable Disbursements $12,998.41

HST on Disbursements $1,689.79

Total Taxable Disbursements and Tax $14,688.20

Non-Taxable Disbursements

Paid for travel, accommodations, adminisfirative filing, searches and delivery fees

Sub-total

Total Disbursements and Tax

Total Fees, Disbursements &Tax

This is our account herein
Cassels Brock &Blackwell LLP

Larry Ellis
E&OE

$1,886.92

$16,575.1 Z

$ 161,099.86

Accounts are due when rendered. Pursuant to the Solicitors' Act, interest will be charged on any unpaid balance of this account from one
month after the date rendered, at the rate of 130 %per annum until paid.
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This is Exhibit "B" referred to in the affidavit 
of LARRY ELLIS sworn before me in the 
City of Toronto, in the Province of Ontario, 
this 5th day of April, 2016. 

A Commissioner For Taking Affidavits 



EXHIBIT "B"

Summary of Lawyers Services per Invoice Issued

Invoice No. 1966525 (for the period from June 1, 2015 —June 30, 2015)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

1992David S. Ward$755.00$45,904.0060.8

2004Larry Ellis$625.00$46,375.0074.2

2012Erin Craddock$480.00$34,464.0071.8

2012Jeremy Martin$390.00$11,310.0029.0

2012Christopher Horkins$390.00$2,730.007.0

Rebecca Lee$375.00$75.00.2

Cathy Stallone$300.00$9,150.0030.5

Olivia D'Innocenzo$250.00$525.002.1

Jane Oliveira$155.00$310.002.0

Actual Fees Incurred$150,843.00

Total Fees Billed with HST$170,452.59277.6

Legal"23770929.1



Invoice No. 1967465 (for the period from July 1, 2015 -July 31, 2015)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

1992David S. Ward$755.00$57,606.5076.3

2004Larry Ellis$625.00$56,062.5089.7

2012Erin Craddock$480.00$26,640.0055.5

2012Christopher Horkins$390.00$30,849.0079.1

2012Jeremy Martin$390.00$4,992.0012.8

2013Ardy Mohajer$395.00$276.500.7

Cathy Stallone$300.00$810.002.7

Colleen Brewster$375.00$862.502.3

Stephanie Mills$325.00$1,950.006.0

Olivia D'Innocenzo$250.00$225.000.9

Nabeel Thomas$125.00$150.001.2

Actual Fees Incurred$180,424.00

Total Fees Billed with HST$203,879.12327.2

Invoice No. 1969762 (for the period from August 4, 2015 -August 31, 2015)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

1992David S. Ward$755.00$23,782.5031.5

2004Larry Ellis$625.00$32,375.0051.8

2012Erin Craddock$480.00$29,040.0060.5

2012Jeremy Martin$390.00$32,760.0084.0

2012Christopher Horkins$390.00$10,998.0028.2

2014Leonard Loewith$390.00$3,627.009.3

Law Clerks)$298.00$3,788.0012.7

Michael Mahoney$175.00$2,100.0012.0

Actual Fees Incurred$138,470.50

Total Fees Billed with HST$156,471.67290.0

Legal`23770929.1



Invoice No. 1972933 (for the period from August 28, 2015 -September 30, 2015

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

Cathy Stallone$300.00$8,550.0028.5

2012Christopher Horkins$390.00$7,176.0018.4

1992David S. Ward$755.00$32,087.5042.5

2012Erin Craddock$480.00$22,560.0047.0

2004Jane Dietrich$660.00$132.000.2

Jane Oliveira$155.00$46.500.3

2012Jeremy Martin$390.00$29,211.0074.9

Kellye Walker$250.00$100.000.4

2004Larry Ellis$625.00$27,812.5044.5

2014Leonard Loewith$390.00$4,602.0011.8

Olivia D'Innocenzo$250.00$425.001.7

Rebecca Lee$375.00$467.501.3

Rose Plue$320.00$96.000.3

Actual Fees Incurred$133,266.00

Total Fees Billed with HST$150,590.58271.8
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Invoice No. 1973215 (for the period from September 28, 2015 —October 30, 2015)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

Cathy Stallone$300.00$3,660.0012.2

2012Christopher Horkins$390.00$2,223.005.7

1992David S. Ward$755.00$33,597.5044.5

2012Erin Craddock$480.00$35,904.0074.8

Jane Oliveira$155.00$1,178.007.6

Jeff Fish$195.00$136.500.7

2012Jeremy Martin$390.00$21,411.0054.9

2004Larry Ellis$625.00$47,875.0076.6

2014Leonard Loewith$390.00$13,806.0035.4

2012Matthew Nied$435.00$435.001.0

Olivia D'Innocenzo$250.00$2,175.008.7

Rebecca Lee$375.00$1,125.003.0

Actual Fees Incurred$162,401.00

Total Fees Billed with HST$183,513.13325.1
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Invoice No. 1975319 (for the period from October 1, 2015 -November 30, 2015)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

Cathy Stallone$300.00$4,710.0015.7

2012Christopher Horkins$390.00$3,549.009.1

1992David S. Ward$755.00$45,375.5060.1

2012Erin Craddock$480.00$30,240.0063.0

Jane Oliveira$155.00$93.000.6

2012Jeremy Martin$390.00$49,803127.7

2004Larry Ellis$625.00$47,750.0076.4

2014Leonard Loewith$390.00$3,705.009.5

Olivia D'Innocenzo$250.00$575.002.3

Actual Fees Incurred$185,800.50

Total Fees Billed with HST$209,954.57364.4

Invoice No. 1978679 (for the period from December 1, 2015 -December 31, 2015)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

Cathy Stallone$300.00$1,020.003.4

1992David S. Ward$755.00$16,761.0022.2

2012Erin Craddock$480.00$27,888.0058.1

Jane Oliveira$155.00$93.000.6

2012Jeremy Martin$390.00$40,755.00104.5

2004Larry Ellis$625.00$26,250.0042.0

Olivia D'Innocenzo$250.00$100.000.4

Actual Fees Incurred$112,867.00

Total Fees Billed with HST$127,539.71231.2
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Invoice No. 1980744 (for the period from January 3, 2016 —February 1, 2016)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

Cathy Stallone$300.00$240.000.8

2012Christopher Horkins$390.00$1,326.003.4

1992David S. Ward$755.00$45,149.0059.8

2012Erin Craddock$480.00$41,184.0085.8

2012Jeremy Martin$390.00$20,241.0051.9

2004Larry Ellis$625.00$34,562.5055.3

Actual Fees Incurred$142,702.50

Total Fees Billed with HST$161,253.83257.0

Invoice No. 1983463 (for the period from February 1, 2016 —February 29, 2016)

Year of CallLawyerBilled Rate ($)Fees Billed ($)Hours Worked

Cathy Stallone$300.00$570.001.9

1992David S. Ward$755.00$40,090.5053.1

2012Erin Craddock$480.00$36,144.0075.3

2012Jeremy Martin$390.00$14,781.0037.9

2004Larry Ellis$625.00$36,312.5058.1

Actual Fees Incurred$127,898.00

Total Fees Billed with HST$144,524.74226.3
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This is Exhibit "C" referred to in the affidavit 
of LARRY ELLIS sworn before me in the 
City of Toronto, in the Province of Ontario, 
this 5th day of April, 2016. 

M. 
A Commissioner For Taking Affidavits 



EXHIBIT "C"

Calculation of Average Hourly Billing Rates of
Cassels Brock &Blackwell LLP

For the period June 1, 2015 to February 29, 2016

Invoice No./ PeriodFees ($)DisbursemenHST ($)Total Fees,HoursAverage
is ($)DisbursementBilledBilled Rate

s and HST ($)($)

Irv. # 1966525 (June 1$150,843.00$7,716.83$20,541.70$179,101.53277.6$543.38
—June 30, 2015)

Inv. #: 1967465 (July 1$180,424.00$10,809.01$24,141.12$215,374.13327.2$551.42
—July 31, 2015)

lnv. #: 1969762$138,470.50$2,207.25$18,138.55$158,816.30290.0$477.48
(August 4 —August 31,
2015)

Inv. #: 1972933$133,266.00$16,084.27$18,469.73$167,820.00271.8$490.30
(August 28 —
September 30, 2015)

Inv. #: 1973215$163,401.00$30,857.28$22,233.79$216,492.07325.1$5032.62
(September 28 —
October 30, 2015)

Inv. #: 1975319$185,800.50$2,615.56$24,380.67$212,796.73364.4$509.88
(October 1 —November
30, 2015)

Inv. #: 1978679$112,867.00$24,739.00$15,470.54$153,076.54231.2$488.18
(December 1 —
December 31, 2015)

Inv. #: 1980744$142,702.50$6,680.12$18,923.02$168,305.64257.0$555.26
(January 3 —February
1, 2016)

Inv. #: 1983463$127,898.00$14,885.33$18,316.53$161,099.86226.3$565.17
(February 1 —February
29, 2016)

T(JTAL$1,335,672.50$116,594.66$180,615.65$1,632,882.802570.6$519.60
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APPENDIX 



Court File No. CV-14-10663-00CL

Receipts

1. Return of Legal Retainer 300,000.00$                   

2. Advance From Liquidators 284,503.08                     

3. Bayview Proceeds 2,374,345.40                  

4. Allied Wallet Funds 2,829,076.93                  

Total Receipts 5,787,925.41$                 

Disbursements
1. Receiver's Fees  645,108.56$                   

2. Legal Fees 1,514,159.29                  

3. Advertising 16,753.20                       

4. Appraisal Fees 6,215.00                         

5. Search Fees 1,015.87                         

6. Miscellaneous Disbursements 8,131.28                         

7. HST on Receiver's Fees 83,864.13                       

8. HST on Legal Fees 188,100.75                     

9. HST on Disbursements 3,271.64                         

Total Disbursements 2,466,619.72$                 

Total Receipts less Disbursements CAD 3,321,305.69$                 E&OE

Prepared without audit

VIABANK FUNDS: CAD 1,506,069.00$                 

RESTRAINED FUNDS (CAD):

Use My Services 93,336.70                       

Payza 33,374.80                       

CAD 126,711.50$                    

RESTRAINED FUNDS (USD):

Beanstream 537,576.31                     

Solid Trust Pay 104,260.51                     

USD 641,836.82$                    

Dated the 31st day of March, 2016

msi Spergel Inc.

Court-appointed Receiver of 

Banners Broker International Limited

Per: Philip H. Gennis, J.D., CIRP

** The Receiver is holding these funds in a cusotodial capacity only in separate  

interest-bearing accounts.  

In the Matter of the Receivership of

Banners Broker International Limited

Receiver's Interim Statement of Receipts and Disbursements

as at March 31, 2016

Monies Held In Trust**
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Court File No. CV-14-10663-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(Commercial List)

THE HONOURABLE ) FRIDAY, THE
)

JUSTICE ) 8th DAY OF APRIL, 2016

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, c. B-3, AS AMENDED

AND IN THE MATTER OF CERTAIN PROCEEDINGS TAKEN IN THE ISLE OF MAN
WITH RESPECT TO BANNERS BROKER INTERNATIONAL LIMITED

APPLICATION OF MILES ANDREW BENHAM AND PAUL ROBERT APPLETON, IN
THEIR CAPACITY AS JOINT LIQUIDATORS OF BANNERS BROKER

INTERNATIONAL LIMITED, UNDER PART XIII OF THE BANKRUPTCY AND
INSOLVENCY ACT (CROSS-BORDER INSOLVENCIES)

ORDER
(Motion for Receivership of Bannersbroker Limited)

THIS MOTION, made by msi Spergel inc., in its capacity as receiver of Banners

Broker International Limited (“BBIL”) and investigatory receiver of Stellar Point Inc.

(formerly o/a “7250037 Canada Inc.” and “Bannersbroker Limited”) (the “Receiver”) for

an Order pursuant to section 272(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985,

c. B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O. 1990,

c. C.43, as amended (the “CJA”) appointing msi Spergel inc. as receiver and manager (in

such capacities, the “Receiver”) without security, of all of the assets, undertakings and

properties of Stellar Point Inc. (the “Debtor”) acquired for, or used in relation to a business

carried on by the Debtor, was heard this day at 330 University Avenue, Toronto, Ontario.



- 2 -

ON READING the notice of motion of the Receiver and the Joint Liquidators dated

April 4, 2016, the Fifth Report of the Receiver, dated April 4, 2016 (the “Fifth Report”),

filed, and the consent of msi Spergel inc. to act as the Receiver, and on hearing

submissions from counsel for the Receiver and the Joint Liquidators:

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the

Motion is hereby abridged and validated so that this motion is properly returnable today

and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 272(1) of the BIA and section 101

of the CJA, msi Spergel inc. is hereby appointed Receiver, without security, of all of the

assets, undertakings and properties of the Debtor acquired for, or used in relation to a

business carried on by the Debtor, including all proceeds thereof (the “Property”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,

but not obligated, to act at once in respect of the Property and, without in any way limiting

the generality of the foregoing, the Receiver is hereby expressly empowered and

authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and any

and all proceeds, receipts and disbursements arising out of or from

the Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof, including, but not limited to, the changing of locks and

security codes, the relocating of Property to safeguard it, the
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engaging of independent security personnel, the taking of physical

inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor,

including the powers to enter into any agreements, incur any

obligations in the ordinary course of business, cease to carry on all or

any part of the business, or cease to perform any contracts of the

Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors,

accountants, managers, counsel and such other persons from time

to time and on whatever basis, including on a temporary basis, to

assist with the exercise of the Receiver’s powers and duties,

including without limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories,

supplies, premises or other assets to continue the business of the

Debtor or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter

owing to the Debtor and to exercise all remedies of the Debtor in

collecting such monies, including, without limitation, to enforce any

security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the

Debtor;

(h) to execute, assign, issue and endorse documents of whatever

nature in respect of any of the Property, whether in the Receiver’s

name or in the name and on behalf of the Debtor, for any purpose

pursuant to this Order;
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(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtor, the Property or the Receiver,

and to settle or compromise any such proceedings. The authority

hereby conveyed shall extend to such appeals or applications for

judicial review in respect of any order or judgment pronounced in any

such proceeding;

(j) to market any or all of the Property, including advertising and

soliciting offers in respect of the Property or any part or parts thereof

and negotiating such terms and conditions of sale as the Receiver in

its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction

not exceeding $100,000, provided that the aggregate

consideration for all such transactions does not exceed

$1,000,000; and

(ii) with the approval of this Court in respect of any transaction in

which the purchase price or the aggregate purchase price

exceeds the applicable amount set out in the preceding

clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, or section 31 of the Ontario

Mortgages Act, as the case may be, shall not be required, and in

each case the Ontario Bulk Sales Act shall not apply.

(l) to apply for any vesting order or other orders necessary to convey

the Property or any part or parts thereof to a purchaser or purchasers
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thereof, free and clear of any liens or encumbrances affecting such

Property;

(m) to report to, meet with and discuss with such affected Persons (as

defined below) as the Receiver deems appropriate on all matters

relating to the Property and the receivership, and to share

information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may

be required by any governmental authority and any renewals thereof

for and on behalf of and, if thought desirable by the Receiver, in the

name of the Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in

respect of the Debtor, including, without limiting the generality of the

foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be

exclusively authorized and empowered to do so, to the exclusion of all other Persons (as

defined below), including the Debtor, and without interference from any other Person.



- 6 -

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former

directors, officers, employees, agents, accountants, legal counsel and shareholders, and

all other persons acting on its instructions or behalf, and (iii) all other individuals, firms,

corporations, governmental bodies or agencies, or other entities having notice of this

Order (all of the foregoing, collectively, being “Persons” and each being a “Person”) shall

forthwith advise the Receiver of the existence of any Property in such Person’s

possession or control, shall grant immediate and continued access to the Property to the

Receiver, and shall deliver all such Property to the Receiver upon the Receiver’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the

existence of any books, documents, securities, contracts, orders, corporate and

accounting records, and any other papers, records and information of any kind related to

the business or affairs of the Debtor, and any computer programs, computer tapes,

computer disks, or other data storage media containing any such information (the

foregoing, collectively, the “Records”) in that Person’s possession or control, and shall

provide to the Receiver or permit the Receiver to make, retain and take away copies

thereof and grant to the Receiver unfettered access to and use of accounting, computer,

software and physical facilities relating thereto, provided however that nothing in this

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the

granting of access to Records, which may not be disclosed or provided to the Receiver

due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a

computer or other electronic system of information storage, whether by independent

service provider or otherwise, all Persons in possession or control of such Records shall

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver

to recover and fully copy all of the information contained therein whether by way of

printing the information onto paper or making copies of computer disks or such other

manner of retrieving and copying the information as the Receiver in its discretion deems

expedient, and shall not alter, erase or destroy any Records without the prior written
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consent of the Receiver. Further, for the purposes of this paragraph, all Persons shall

provide the Receiver with all such assistance in gaining immediate access to the

information in the Records as the Receiver may in its discretion require including

providing the Receiver with instructions on the use of any computer or other system and

providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant

landlords with notice of the Receiver’s intention to remove any fixtures from any leased

premises at least seven (7) days prior to the date of the intended removal. The relevant

landlord shall be entitled to have a representative present in the leased premises to

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove

any such fixture under the provisions of the lease, such fixture shall remain on the

premises and shall be dealt with as agreed between any applicable secured creditors,

such landlord and the Receiver, or by further Order of this Court upon application by the

Receiver on at least two (2) days notice to such landlord and any such secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or

tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver

except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or

the Property shall be commenced or continued except with the written consent of the

Receiver or with leave of this Court and any and all Proceedings currently under way

against or in respect of the Debtor or the Property are hereby stayed and suspended

pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the

Receiver, or affecting the Property, are hereby stayed and suspended except with the
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written consent of the Receiver or leave of this Court, provided however that this stay and

suspension does not apply in respect of any “eligible financial contract” as defined in the

BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or

the Debtor to carry on any business which the Debtor is not lawfully entitled to carry on, (ii)

exempt the Receiver or the Debtor from compliance with statutory or regulatory

provisions relating to health, safety or the environment, (iii) prevent the filing of any

registration to preserve or perfect a security interest, or (iv) prevent the registration of a

claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,

agreement, licence or permit in favour of or held by the Debtor, without written consent of

the Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with

the Debtor or statutory or regulatory mandates for the supply of goods and/or services,

including without limitation, all computer software, communication and other data

services, centralized banking services, payroll services, insurance, transportation

services, utility or other services to the Debtor are hereby restrained until further Order of

this Court from discontinuing, altering, interfering with or terminating the supply of such

goods or services as may be required by the Receiver, and that the Receiver shall be

entitled to the continued use of the Debtor’s current telephone numbers, facsimile

numbers, internet addresses and domain names, provided in each case that the normal

prices or charges for all such goods or services received after the date of this Order are

paid by the Receiver in accordance with normal payment practices of the Debtor or such

other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.
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RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

forms of payments received or collected by the Receiver from and after the making of this

Order from any source whatsoever, including without limitation the sale of all or any of the

Property and the collection of any accounts receivable in whole or in part, whether in

existence on the date of this Order or hereafter coming into existence, shall be deposited

into one or more new accounts to be opened by the Receiver (the “Post Receivership

Accounts”) and the monies standing to the credit of such Post Receivership Accounts

from time to time, net of any disbursements provided for herein, shall be held by the

Receiver to be paid in accordance with the terms of this Order or any further Order of this

Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor are hereby terminated.

The Receiver shall not liable for any employee-related liabilities, including any successor

employer liabilities as provided for in section 14.06(1.2) of the BIA, other than such

amounts as the Receiver may specifically agree in writing to pay, or in respect of its

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose

personal information of identifiable individuals to prospective purchasers or bidders for

the Property and to their advisors, but only to the extent desirable or required to negotiate

and attempt to complete one or more sales of the Property (each, a “Sale”). Each

prospective purchaser or bidder to whom such personal information is disclosed shall

maintain and protect the privacy of such information and limit the use of such information

to its evaluation of the Sale, and if it does not complete a Sale, shall return all such

information to the Receiver, or in the alternative destroy all such information. The

purchaser of any Property shall be entitled to continue to use the personal information
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provided to it, and related to the Property purchased, in a manner which is in all material

respects identical to the prior use of such information by the Debtor, and shall return all

other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or

collectively, “Possession”) of any of the Property that might be environmentally

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a

spill, discharge, release or deposit of a substance contrary to any federal, provincial or

other law respecting the protection, conservation, enhancement, remediation or

rehabilitation of the environment or relating to the disposal of waste or other

contamination including, without limitation, the Canadian Environmental Protection Act,

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the

Ontario Occupational Health and Safety Act and regulations thereunder (the

“Environmental Legislation”), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything

done in pursuance of the Receiver’s duties and powers under this Order, be deemed to

be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a

result of its appointment or the carrying out the provisions of this Order, save and except

for any gross negligence or wilful misconduct on its part, or in respect of its obligations

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection

Program Act. Nothing in this Order shall derogate from the protections afforded the

Receiver by section 14.06 of the BIA or by any other applicable legislation.
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RECEIVER’S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be

paid their reasonable fees and disbursements, in each case at their standard rates and

charges unless otherwise ordered by the Court on the passing of accounts, and that the

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge

(the “Receiver’s Charge”) on the Property, as security for such fees and disbursements,

both before and after the making of this Order in respect of these proceedings, and that

the Receiver’s Charge shall form a first charge on the Property in priority to all security

interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of

any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its legal

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior

Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands,

against its fees and disbursements, including legal fees and disbursements, incurred at

the standard rates and charges of the Receiver or its counsel, and such amounts shall

constitute advances against its remuneration and disbursements when and as approved

by this Court.

FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered

to borrow by way of a revolving credit or otherwise, such monies from time to time as it

may consider necessary or desirable, provided that the outstanding principal amount

does not exceed $500,000 (or such greater amount as this Court may by further Order

authorize) at any time, at such rate or rates of interest as it deems advisable for such

period or periods of time as it may arrange, for the purpose of funding the exercise of the

powers and duties conferred upon the Receiver by this Order, including interim

expenditures. The whole of the Property shall be and is hereby charged by way of a fixed



- 12 -

and specific charge (the “Receiver’s Borrowings Charge”) as security for the payment

of the monies borrowed, together with interest and charges thereon, in priority to all

security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in

favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges

as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any

other security granted by the Receiver in connection with its borrowings under this Order

shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Schedule “A” hereto (the “Receiver’s

Certificates”) for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari passu

basis, unless otherwise agreed to by the holders of any prior issued Receiver’s

Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the

service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/)

shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure.

Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol,

service of documents in accordance with the Protocol will be effective on transmission.

This Court further orders that a Case Website shall be established in accordance with the

Protocol with the following url: http:www.spergel.ca/StellarPoint.
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26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices or

other correspondence, by forwarding true copies thereof by prepaid ordinary mail,

courier, personal delivery or facsimile transmission to the Debtor’s creditors or other

interested parties at their respective addresses as last shown on the records of the Debtor

and that any such service or distribution by courier, personal delivery or facsimile

transmission shall be deemed to be received on the next business day following the date

of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing.

ADDING RESPONDENT AND AMENDING TITLE OF PROCEEDINGS

27. THIS COURT ORDERS that Stellar Point Inc. be and is hereby added as a party

respondent to the within application and that the title of proceedings be and is hereby

amended as set out in Schedule “B” annexed hereto.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that the Receiver shall not act as a trustee in bankruptcy

of the Debtor.

30. THIS COURT ORDERS that the Receiver is hereby authorized and empowered to

file an assignment in bankruptcy for and on behalf of the Debtor and name Grant

Thornton Limited as the Debtor’s trustee in bankruptcy.

31. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,

regulatory or administrative body having jurisdiction in Canada or in the United States to

give effect to this Order and to assist the Receiver and its agents in carrying out the terms

of this Order. All courts, tribunals, regulatory and administrative bodies are hereby

respectfully requested to make such orders and to provide such assistance to the
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Receiver, as an officer of this Court, as may be necessary or desirable to give effect to

this Order or to assist the Receiver and its agents in carrying out the terms of this Order.

32. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized

and empowered to apply to any court, tribunal, regulatory or administrative body,

wherever located, for the recognition of this Order and for assistance in carrying out the

terms of this Order, and that the Receiver is authorized and empowered to act as a

representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

33. THIS COURT ORDERS that the Receiver shall have its costs of this motion, up to

and including entry and service of this Order on a substantial indemnity basis to be paid

from the Debtor’s estate with such priority and at such time as this Court may determine.

34. THIS COURT ORDERS that any interested party may apply to this Court to vary or

amend this Order on not less than seven (7) days’ notice to the Receiver and to any other

party likely to be affected by the order sought or upon such other notice, if any, as this

Court may order.

________________________________________



SCHEDULE “A”

RECEIVER CERTIFICATE
CERTIFICATE NO. ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that msi Spergel inc. the receiver (the “Receiver”) of the

assets, undertakings and properties Stellar Point Inc. (the “Debtor”) acquired for, or used

in relation to a business carried on by the Debtor, including all proceeds thereof

(collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice

(Commercial List) (the “Court”) dated the 8th day of March, 2016 (the “Order”) made in

an action having Court file number __-CL-_______, has received as such Receiver from

the holder of this certificate (the “Lender”) the principal sum of $___________, being part

of the total principal sum of $___________ which the Receiver is authorized to borrow

under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the

Lender with interest thereon calculated and compounded [daily][monthly not in advance

on the _______ day of each month] after the date hereof at a notional rate per annum

equal to the rate of ______ per cent above the prime commercial lending rate of Bank of

_________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with

the principal sums and interest thereon of all other certificates issued by the Receiver

pursuant to the Order or to any further order of the Court, a charge upon the whole of the

Property, in priority to the security interests of any other person, but subject to the priority

of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the right

of the Receiver to indemnify itself out of such Property in respect of its remuneration and

expenses.

4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be issued

by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to

deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__.

msi Spergel inc., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:

Title:
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SCHEDULE “B”

TITLE OF PROCEEDINGS

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, c. B-3, AS AMENDED

AND IN THE MATTER OF SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O.
1990, c. C-43

AND IN THE MATTER OF CERTAIN PROCEEDINGS TAKEN IN THE ISLE OF MAN
WITH RESPECT TO BANNERS BROKER INTERNATIONAL LIMITED

AND IN THE MATTER OF THE RECEIVERSHIP OF STELLAR POINT INC.

APPLICATION OF MILES ANDREW BENHAM AND PAUL ROBERT APPLETON, IN
THEIR CAPACITY AS JOINT LIQUIDATORS OF BANNERS BROKER

INTERNATIONAL LIMITED, UNDER PART XIII OF THE BANKRUPTCY AND
INSOLVENCY ACT (CROSS-BORDER INSOLVENCIES)



IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, c. B-3, AS AMENDED
APPLICATION OF MILES ANDREW BENHAM AND PAUL ROBERT APPLETON, IN THEIR
CAPACITY AS JOINT LIQUIDATORS OF BANNERS BROKER INTERNATIONAL LIMITED,
UNDER PART XIII OF THE BANKRUTPCY AND INSOLVENCY ACT (CROSS-BORDER
INSOLVENCIES)

Court File No. CV-14-10663-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

PROCEEDING COMMENCED AT
TORONTO

ORDER

CASSELS BROCK & BLACKWELL LLP
2100 Scotia Plaza
40 King Street West
Toronto, ON M5H 3C2

David S. Ward LSUC #: 33541W
Tel: 416.869.5960
Fax: 416.640.3154
dward@casselsbrock.com

Larry Ellis LSUC#: 49313K
Tel: 416.869.5406
Fax: 416.640.3004
lellis@casselsbrock.com

Erin Craddock LSUC#: 62828J
Tel: 416.860.6480
Fax: 416.644.9324
ecraddock@casselsbrock.com

Lawyers for the Applicants
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Court File No. CV-14-10663-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(Commercial List)

THE HONOURABLE ) FRIDAY, THE
)

JUSTICE ) 8th DAY OF APRIL, 2016

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, c. B-3, AS AMENDED

AND IN THE MATTER OF CERTAIN PROCEEDINGS TAKEN IN THE ISLE OF MAN
WITH RESPECT TO BANNERS BROKER INTERNATIONAL LIMITED

APPLICATION OF MILES ANDREW BENHAM AND PAUL ROBERT APPLETON, IN
THEIR CAPACITY AS JOINT LIQUIDATORS OF BANNERS BROKER

INTERNATIONAL LIMITED, UNDER PART XIII OF THE BANKRUPTCY AND
INSOLVENCY ACT (CROSS-BORDER INSOLVENCIES)

ORDER

(Approval of Receiver’s Fifth Report and Related Relief)

THIS MOTION, made by Paul Robert Appleton and Miles Andrew Benham in their

capacity as Joint Liquidators and Foreign Representatives (“Joint Liquidators”) of

Banners Broker International Limited (“BBIL”), and msi Spergel inc., in its capacity as

receiver of BBIL and investigatory receiver of (i) 2087360 Ontario Incorporated o/a Local

Management Services; (ii) Parrot Marketing Inc. (formerly o/a “8264554 Canada

Limited”); (iii) 2341620 Ontario Corporation; (iv) Stellar Point Inc. (formerly o/a “7250037

Canada Inc.” and “Bannersbroker Limited”); (v) Dixit Holdings Inc. (formerly o/a “8163871

Canada Limited”); (vi) 8643989 Canada Inc. o/a Dixit Consortium Inc.; (vii) Dreamscape

Ventures Ltd.; and (viii) any other entity operating under the business names

“Bannersbroker”, “Banners Broker”, “Bannersbroker Limited”, “Bannersmobile”,

“BannersMobile” or “Banners Broker Belize” (the “Receiver”) for an Order declaring that
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the St. Lucian Funds (defined below) are BBIL funds to be used in accordance with the

Receiver’s mandate, directing HSBC Bank plc and its Canadian subsidiaries and affiliates

(collectively, “HSBC”) to produce to the Receiver all documents related to Banners

Broker, directing that Christopher Smith (“Smith”) and Rajiv Dixit (“Dixit”) provide their

respective positions in writing on production of the Crown disclosure to the Receiver, and

approving the Receiver’s activities, fees and disbursements, was heard this day at the

Court House at 330 University Avenue, Toronto, Ontario.

ON READING the notice of motion of the Receiver and the Joint Liquidators dated

April 4, 2016, the Fifth Report of the Receiver dated April 4, 2016 (the “Fifth Report”),

filed, and on hearing submissions from counsel for the Receiver and the Joint Liquidators,

counsel for Christopher Smith, and counsel for Rajiv Dixit:

Service

1. THIS COURT ORDERS that the time for service of the notice of motion and motion

record of the Receiver and Joint Liquidators is hereby abridged and validated so that this

motion is properly returnable today and hereby dispenses with further service thereof.

St. Lucian Funds

2. THIS COURT DECLARES that the St. Lucian Funds as defined in the Fifth Report

are BBIL funds to be used in accordance with the Receiver’s mandate.

HSBC Document Production

3. THIS COURT ORDERS that HSBC produce to the Receiver any and all

documents, records, contracts, orders, papers, and information of any kind related to the
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business or affairs of (i) 2087360 Ontario Incorporated o/a Local Management Services;

(ii) Parrot Marketing Inc. (formerly o/a “8264554 Canada Limited”); (iii) 2341620 Ontario

Corporation; (iv) Stellar Point Inc. (formerly o/a “7250037 Canada Inc.” and

“Bannersbroker Limited”); (v) Dixit Holdings Inc. (formerly o/a “8163871 Canada

Limited”); (vi) 8643989 Canada Inc. o/a Dixit Consortium Inc.; (vii) Dreamscape Ventures

Ltd.; and (viii) any other entity operating under the business names “Bannersbroker”,

“Banners Broker”, “Bannersbroker Limited”, “Bannersmobile”, “BannersMobile” or

“Banners Broker Belize”, within 30 days of the date of this Order, or such further time

period as the Receiver and HSBC may agree.

Court Approval of Receiver’s Activities, Fees and Disbursements

4. THIS COURT ORDERS that the Fifth Report and the activities of the Receiver

described therein be and are hereby approved.

5. THIS COURT ORDERS that the Receiver’s interim statement of receipts and

disbursements, as at March 31, 2016, as appended to the Fifth Report, be and is hereby

approved.

6. THIS COURT FURTHER ORDERS that the fees and disbursements of the

Receiver and its counsel, Cassels Brock and Blackwell LLP, for services rendered from

June 1, 2015 to March 31, 2016, as particularized in the affidavits of Philip Gennis, sworn

April 4, 2016 and Larry Ellis, sworn April 4, 2016, appended to the Fifth Report, be and are

hereby approved.

Sealing Order
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7. THIS COURT FURTHER ORDERS THAT Confidential Appendices “A” and “B” to

the Fifth Report be and are hereby sealed from the public court file in accordance with the

terms of the Order of Justice Newbould, dated October 23, 2014, and in particular

paragraph 4 thereof, pending further Order of this Honourable Court.
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