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IN THE HIGH COURT OF JUSTICE OF THE ISLE OF MANCML DMSION
CHANCERY PROCEDURE

IN THE MATTER of the Companies Act 1931
and

IN THE MATTER of BANNERS BROKER INTERNATIONAL LIMITEDand

IN THE MATTEEt of the Ciaim of Targus Investments Limited ("Targus'~ dated the 10January 2014 (`the Winding Up Claim's

At a Court held on
26 February 2014

HIS biONOUR THE DEEMSTER DOYLEFIRST DEEMSTER AND CLERK OF THE ROLLS

Upon hearing the Winding Up Claim this day in the presence of Counsel for Targus and forIan Driscoll ("Mr Driscoll' and having considered the witness statements of Stephen Porterdated 10 January 2014 Miles Andrew Benham ("Mr Benham' dated 10 January 2014Timothy Allan Mann dated 10 January 2014 Richard Christopher Curtin dated 24 February2014 and Kam ouise Clough dated the 25 February 2014 and Upon consideration hadthereof IT IS ORDERED THAT:

1. Banners Broker International Limited ("BBIL'~ be and hereby is wound up pursuantto the provisions of section 162(6) of the Companies Act 1931 ("the Act's;

2. Miles Andrew Benham ("Mr Benham` of MannBenham Advocates, 49 Victoria Street,Douglas, Isle of Man and Paul Robert Appleton ("Mr Appleton' of David Rubin &Partners LLP, 26 — 28 Bedford Row, London, WCiR 4HE be and are herebyappointed Joint Provisional Liquidators and Deemed Joint Official Receivers of BBILpursuant to section 174 of the Act. Pursuant to section 181(4) of the Act any act bythe Act required or authorised to be done by the Joint Provisional Liquidators andDeemed Joint OfFicial Receivers is to be done by both Mr Benham and Mr Appletonsave as may be specifically agreed in writing (including e-mail) between them;

3. Mr Benham and Mr Appleton as Joint Provisional Liquidators and Deemed JointOfficial Receivers of BBIL shall have the followina powers:
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(a) To carry on the business of BBIL, in so far as may be necessary for the beneficial
winding.: up thereof;

(b) Ta open, maintain and operate without the further consent of any other person,
such bank accounts as is deemed necessary by Mr Benham and Mr Appleton;

(c) To appoint an advocate or such other law agent or legal advisor (whether in the
Tsle of Man or elsewhere) to assist in the performance of their duties;

(d) To pay any classes of creditors in full;
(e) To bring ar defend any action or other legal proceedings in the name of and on

behalf: of BBIL;

4. Mr Benham and Mr Appleton as Joint Provisional Liquidators and Deemed JointOfficial Receivers of BBIL shall forthwith advertise notice of this order in twonewspapers published and circulating in the Isle of Man;

5. Meetings of creditors under section 179 of the Act shall be held within one month ofthe date of this order;

6. The costs of Targus and of Mr Driscoll of and incidental to the Winding Up Claimshall be payable from the assets of BBIL as an expense of the liquidation of BBIL.
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SEAL OF THE HIGH COURT

NOTE — It will be the duty of such of the persons who are liable under section 175 of theCompanies Act 1931 to make oufi or concur in making out the statement of affairs of BBILas the Joint Provisional Liquidators and Deemed- ]oint Official Receivers may require, toattend on the Joint Provisional Liquidators and Deemed Joint'O~cial Receivers at such timeand place as they may appoint, and to give them all information they may~require.
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