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uT A | will look for it.

Q So, what's the termof your
rental ?

A Right now I'mnonth to nonth.

Q Month to nonth. Gkay. And the
rent is up to date?

A Yes.

Q And it's paid to M. Wod

personal | y?

A Yes.

Q And what day is it paid?

A The first of the nonth.

Q Do you pay cash?

A No. | told you | do either an

e-mail transfer or | deposit a cheque in his
account.

Q Vel l, how do you do an e-nmail
transfer? Don't you need to have an account to do
an e-mai|l transfer?

A | have no idea because | don't --
| don't do --

Q So, who does the e-mail transfer?

A My wife does.

Q And where does your wife -- so, if

your wife does the e-mail transfer, where is she
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getting the funds?

A | provide themto her out of
Costello's of Craighurst.

Q Qut of Costello's?

A Yes.

Q O Craighurst?

A Yes.

Q Sorry, I'mjust having a hard tine

heari ng you.

A That's fine. Yeah.

Q And when you deposit a cheque,
whi ch bank is it drawn on to his account?

A |t depends where she sends it
from She has her own bank account. Costello's of
Crai ghurst's bank account is BMO

Q Ckay. So, when you're paying the
rent for the Dw nnell property, it's not com ng
fromyour personal funds, it's comng from

Costell o' s?

A It cones from Costello's.

Q Wien did the | ease expire?

A | don't know.

Q Have you al ways been paying 2, 6007
A | ' ve been paying 25 or $2, 600,

believe, fromthe start, yes.
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Page 21
Q From when M. Wod took possession

of the property --

A Yes.
Q -- fromthat day?
A Yes.

Q Ckay. So, what | want to do is |
want to go through a list of certain corporations,
some of themare listed in the Notice of
Exam nation. Al right. So, | want to know what
conpani es you're currently an officer or director
of, and that one was of the things that we asked
for in the Notice of Exam nation.

A Yeah. So, Costello's of
Craighurst I'man officer and director.

Q Ckay. So, let's just slow down
because | want to get the conplete corporation
name. Costello's of Craighurst Inc.?

A | nc.

Q Ckay. And you're the sole officer
and director?

A Yes, | am

Q And you' ve al ways been the sole
officer and director?

A Yes.

Q And are you the sol e sharehol der?

Www.neesonsreporting.com
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A Yes. No, sorry. | was. |'mnot.
Q Are you a sharehol der now?
A | am a sharehol der now.
Q Ckay. So, who are the
shar ehol ders?
A Brian Tattersal and I.
Q And what's the percentage?
A Right nowit's -- it's -- all the

shares are assigned to Brian Tattersal for a | oan.
Q For a what?
A For a | oan.
Q And that's the TimHorton's | oan?
A Yes.
Q So, are you suggesting that he is
the sol e sharehol der of Costello's right now? |Is

t hat your evidence?

A Vell, he -- the shares are
assigned to him Hs loan is paid off. 1'll be an
80- percent sharehol der, he'll be a 20- percent

shar ehol der.
Q Wiere's the docunmentation for the
assi gnnent ?
A It's in the one that you have --
Q Sorry, you can't have this

conversation wth your counsel
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A Ch, sorry.

MR LARRY: Do you have it easily --
readi |y accessi bl e?

THE DEPONENT: Yeah, | have it
accessible. 1'lIl get it for you.

BY M5. MOSES:

Q Ckay. Wiy didn't you bring it to
t he exam nati on today?

A | didn't realize it was -- sorry.

Q Vell, | think the Notice of
Exam nation is pretty clear in terns of the
docunentati on that we're | ooking for. And
Costello's of Craighurst Inc. is one of the
corporations that's specifically listed in the
Noti ce of Exam nati on.

A | will get it for you. I|'msorry.

Q Well, then, we just have to drag
you back here agai n.

A |''msorry about that.

Q Ckay. So, | want all of the
docunmentation with respect to Costello's of
Craighurst. | want the books and records, | want
al so the docunentati on showi ng the assi gnment of
t he shares.

UT A.  Fine.
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Who's the | awer who acted on the

M chael Reid.
| s he your |awyer?
No.

So, when did this assignment take

Sept ember 2016.
Sept enber 20167
Yes.

So, as of today, are you a

shar ehol der of Costello's?

Q
assi gnnment ?

A

Q

A

Q
pl ace?

A

Q

A

Q

A

Q
I ndi cat e?

A

| believe so.

What does the sharehol der register

It indicates the shares are

assigned to Brian Tattersal.

Q
A
Q
agr eenment ?
A
Q
going to be part
A

And is there an agreenent?
Yes.

And M. Reid prepared that

| think | prepared the agreenent.
You prepared it. And so that's
of the production?

Yes.
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Page 25
Q And is that in your office?
A. Yes.
Q And where is your office?
A | n Crai ghurst.
Q What's the address?
A 3239 --
Q Yeah?
A -- Penet angui shene Road.
Q Yeah.
A Crai ghur st..
Q |s that the proposed Tim Horton's

| ocation?

A Yes, it is.

Q All right. So, you're still a
director and officer, the sole, of Costello's?

A Yes.

Q Ckay. \Wiat ot her conpanies are
you a director and officer of?

A Abbott's of Craighurst, Inc. or

Limted, | believe, I'"'ma sole --

Q Sorry?

A Abbott's of Craighurst Inc. or
Limted. | don't knowif it's Limted.

Q | have it as Inc.

A | nc. Ckay.
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Q Ckay. And have you al ways been

the sole officer and director?

A Since | acquired the conpany,

yeah, | was.

Q And who is the sharehol der?

A ' m the sharehol der.

Q The sol e?

A Yes, | believe so.

Q Vell, you woul d know.

A Not necessarily. But | believe
so. |'ma hundred percent sharehol der of it.

Q Ckay. And what busi ness does
Abbott's of Craighurst do?

A Not hi ng.
Q Has it filed all its tax returns?
A | believe so.

Q Ckay. So, what was the purpose of
I ncorporating this conpany?

A | didn't incorporate it. |
purchased it.

Q Ckay. So what was --

A |t owned 3239 Penet angui shene Road
at one point.

Q And then when it owned 3239

Penet angui shene, who did it sell to it you?
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A. Costell 0's.

Q Costello's of Craighurst?

A Costello's of Craighurst, yes.
Because | want this to be correct, can | go -- it
didn't sell it to Costello's. It was sold by the

nortgagee to Costello's.

Q Wio' s the nortgagee?

A M nki ds.

Q Can you spell that, please?

A MI-NK-1-D S

Q MI-N?

A K-1-DS.

Q And do you have an interest in
M nki ds?

A No.

Q And so who currently owned 3239
Penet angui shene?

A Costello's of Craighurst.

Q And what is the nature of the

busi ness of Costello's of Craighurst Inc.?

A It is a general contractor.

Q Yeabh.

A It has -- and it owns 30 -- it
develops -- it's a devel oper.

Q Sorry?
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Page 28
A It's a devel oper.
Q What does it devel op? Wat
properties does it have right now?
A It only has 3239 Penet angui shene

Road.

Q And when did the purchase of 3239
Penet angui shene occur ?

A. My 2016.

Q So, what was it doing --

A |t m ght have been April. |
believe it was My.

Q Ckay. So, what was it doing
before then?
Costello's?
M hnm
Not hi ng.

> O >

Q So, you weren't earning any noney
from Costell o' s?

A Costello's didn't cone into
exi stence until April or My of 2016.

Q April.

A April. Ckay. So the answer is
no.

Q And with respect to Costello's

now, the only interest that it has is in the Tim
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Page 29
Horton's property?

A Vell, it's nore than the Tim
Horton's property.

Q Ckay. So, let's know what is it?

A It's a redevel opnent of a rental
property, plus trying to get an approval for Tim
Horton's.

Q And how is it earning noney now?

A |t has a construction contract

buil ding mni storage at the nonent.

Q A construction contract with who?
A Wth Noble House Devel opnents.

Q Sorry?

A Nobl e House Devel opnent.

Q And where is it building these?
A Huntsville, Ontario.

Q And what's the revenue?

A The revenue -- as it builds, it

gets draws paid it to.
Q Ri ght .
A So it gets noney paid to it on a
monthly --
Q And you're receiving those funds?
A Recei ves those funds and pay out

all the trades and all the contracts.
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Q But you're receiving those funds

personal | y?

A No, Costello's receives those
f unds.

Q Right. And then Costello's then
payi ng those funds to you personally?

A No, it pays the trades and it pays

the --

Q Vell, it's paying your rent?

|t pays nme SOne nobney every

month - -

Q Ckay.

A -- as a managenent fee.

Q Ckay. So, what is it paying you?

A | take $10, 000 a nonth.

Q You have a nanagenent fee
contract. Do you have a contract?

A No, | don't have at contract.

Q So this is just you?

A |'msorry, I'ma sole sharehol der
|'ma sole officer and director. And | believe |'m
the sol e shareholder. Brian Tattersal approves
everything | do.

Q Ckay. Who are the enpl oyees of

Costell o' s?
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A |t has no enpl oyees.
Q No. It's just you as a --
A lt's just ne, yes. |'mnot even

an enpl oyee, but...

Q Ckay. So, other than the project
In Huntsville, what else is it doing to earn
revenue?

A It al so hel ps develop. So it has
-- Costello's owns 50 percent of Noble House
Devel opnent s.

Q And what does Nobl e House

Devel opnent own in terns of real property?

A It owns a property in Sudbury.
Q Sudbury?
A. Yes.

Q What's the address?

A Hi ghway 1 -- you know, | don't
know the nunbers. It's on nunber 144. |It's
Chel msford which is a part of Sudbury.

Q Ckay. WIIl you provide ne with
t he address?
uT A Yes.

Q And what's the Sudbury property?
I's that a devel opnent property?

A Yes, it iIs.

Www.neesonsreporting.com
(416) 413-7755 (8884) %25-6666
5


http://www.neesonsreporting.com

© 00 N oo o b~ w N

N N N N N N P P P PP PR PR
g b~ W N P O © 0 N OO O b W N +—, O

The Bankruptcy of William Player
WILLIAM PLAYER on March 20, 2018

202

203

204

205

206

207

208

209

Page 32
Q Ckay. So Nobl e House Devel opnents

owns -- is the Sudbury property?
A No, Crescent Road in Huntsville
where the mni storage is being built.

Q Can | have an address for that,

pl ease?
A 3 Crescent Road.
Q Hunt svil | e?
A Huntsvill e, yeah.
Q What el se?
A So, I - I'msorry I'mnot nore

hel pful wth this, but it ows a couple of other
properties.

Q What's the other properties it
owns?

A One in Bracebridge and two in
Burk's Falls.

Q Sorry?

A One in Bracebridge and two in
Burk's Falls.

Q Ckay. What's the addresses?

UT A | don't know themoff the top of ny
head. 1'Il get themfor you.
Q Ckay. So, I'll take that as an

undertaki ng. \Wat el se?
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It owns 50 percent of a conpany

call ed 1981262 Ontario Inc.

Q
conpany. (One,

o » O » O P

A
i n Bracebridge.

Q

A.
don't think it

Q

A
ny head.

Q
UuT A

Hol d on. GCkay. Wat's the

ni ne --

81262 Ontari o.

19817

262.

Ontario?

I nc.

And what does that conpany do?
That conpany owns a piece of |and
It's a devel opnent conpany.
What' s the address?

It's a piece of vacant land. |

Ckay. Wiat's the PI'N nunber?
| don't know that off the top of

Ckay. So, you'll provide that?

Yeah.
MR LARRY: Sorry, just so |'mclear,

Is that a different piece of property than the

property you nmentioned before in Bracebridge that

was owned by Nobl e House?

THE DEPONENT:  Yes.
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MR. LARRY: So, then, Noble House

directly owns a piece of property, and then
31981262 has --

THE DEPONENT: Yeah.

BY MS. MOSES:

Q Has a 50-percent interest.

A So, Nobl e House has -- and | don't
know t hese nunbers. Noble House has two nunbered
conpani es that were nerged into it, and they own
sone of these -- they own 3 Crescent Road and it's
all becone Nobl e House now.

Q Ckay. So, what el se does Noble
House Devel opnment own?

A That's it.

Q You' ve given ne everything?

A Yes.

Q Ckay. So, if | understand this
correctly, Costello's has an interest in Noble
House Devel opnents?

A Yes.

Q What el se does Costello's have an

interest in?

A It has an interest -- well,
interest -- oh, thisis --
Q Sorry?
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A Sorry, I'mjust -- I"'mtalking to

nyself. No, it doesn't have an interest in
anyt hi ng el se.

Q And where's all the papers that
woul d show ownership and purchase of all of these

properties?

A Vell, I'"massumng that --

Q I n your officer?

A No.

Q No. \Were?

A In Ray Jarvis's office.

Q | n whose office?

A Ray Jarvis's office.

Q Who i s Ray Jarvis?

A He's the ot her 50-percent owner of

Nobl e House and he's the officer and director of
Nobl e House.
Q So, everything is with Ray Jarvis?
A Yes.
Q So, if the interimreceiver needs
to get docunentation, we have to go to M. Jarvis?
A Yes.
Q What's M. Jarvis's contact
i nformation?

A Re/ Max of Huntsville, Ontario.
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Q Vel l, do you have an i-Phone here?
A No, ma'am
Q Do you have a Bl ackBerry?
A No, ma' am
Q Do you have a cel | phone?
A Yes.
Q Do you have a book with all your
contacts?
A No.
Q Do you have a conputer?
A Yes.
Q Ckay. WII you provide us with

M. Jarvis's contact infornmation?

MR. LARRY: He's told you -- he said
the Re/Max office in Huntsville, Ontario. | have
no doubt the interimreceiver can find himif he
W shes to.

BY MS. MOSES:

Q All right. So, Costello's has an
Interest in Noble House Devel opnents and you have

said that Costello's does not have an interest in

any ot her --
A No.
Q -- corporation?
A No.
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Q Part nershi p?

A No.

Q What about real property?

A |'ve told you, 3239.

Q That's it?

A That's it.

Q All right. | think you had said
that your e-nail address is Brass Key sonething?

A Brass Key Properti es.

Q Ri ght.

A At hotnmail.com

Q Are you a director officer of
Brass Key Properties Limted?

A No.

Q Wio are the officers and directors
of Brass Key Properties Limted?

A | don't think that conmpany exists
anynor e.

Q Ckay. Well, we just did a
corporation profile search and we cane up with
Joanne which is your wfe.

A From Brass Key Properties Limted?

Q Yeah.

A That conpany hasn't existed for

ten years.

Www.neesonsreporting.com
(416) 413-7755 (8884)6525-6666
5


http://www.neesonsreporting.com

Court File No. 31-OR-208281-T

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

THE HONOURABLE ) THURSFRIDAY, THE 22%°
) 6™ DAY OF APRIL EEBRUARY., 2018
JUSTICE CONWAY.HAINEY ) |

IN THE MATTER OF the Bankruptcy of William Player, of the Township of
Springwater, in the Province of Ontario

AMENDED ORDER

(appointing Interim Receiver)

THIS MOTION made by HarbowEdge Mortgage Investment Corporation
("HarbourBdge") for, infer alia, an Order pursuant to section 46(1) of the Bankruptcy and
Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") appointing The Fuller Landau
Group Inc. ("FL") as interim receiver (in such capacities, the "Interim Receiver") without
secutity, of eertain the assets, undertakings, interests and properties, as described below, of

Wiltiam Player (the "Debtor") was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Tim Dwyer sworn February 12, 2018 and the Exhibits
thereto including the undertaking of HarbourEdge contained therein to abide by any order this
court may make as to damages if it hereafter appears to the court that the Debtor has sustained
any damages by reason of the appointment of the Interim Receiver, on hearing the submissions

of counsel for HarbourEdge, the Interim Receiver and the Debtor, and on reading the consent of

FL to act as Interim Receiver, and upon being satisfied that a Bankruptcy Application has been

issued against the Debtor,

TAB 24

466




SERVICE

1. THIS COURT ORDERS that service of the Notice of Motion and the Motion Record is
hereby dispensed with nunc pro tunc and validated so that this Motion is properly returnable

today.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 46(1) of the BIA, FL is hereby

appointed Interim Receiver, without sccurity, of all of the Debtor's assets, undertakings, and

properties, including the proceeds thereof (the “Property”).~interest-in;rightto-orentitlement

WMMMM&M@%%H&B%&%&M@%&%

INTERIM RECEIVER’S POWERS

3. THIS COURT ORDERS that the Interim Receiver is hereby empowered and authorized,
but not obligated, and without in any way limiting the generality of the foregoing, to do any of

the following where the Interim Receiver considers it necessary or desirable:

467




-3.

(b)

(©

(@

(©)

®

(8)

to report to, meet with and discuss with such affected Persons (as defined
below) as the Interim Receiver deems appropriate on all matters relating to
the Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Interim Receiver deems advisable;

to engage counsel to assist with the exercise of the Interim Receiver's

powers and duties conferred by this Order;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Interim Receiver's name or
in the name and on behalf of the Debtor, for any purpose pursuant to this
Order;

to examine the Debtor under oath before the registrar of the court or other

authorized person regarding the Property or other property of the Debtor;

to require the Debtor to produce any books, documents, correspondence or
papers in his possession, control or power relating in all or in part to the

Debtor's dealings or relationship with the Property; and

to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations;

and in each case where the Interim Receiver takes any such actions or steps, it shall be

exclusively authorized and empowered to do so, to the exclusion of all other Persons (as defined

below), including the Debtor, and without interference from any other Person.

4, THIS COURT ORDERS that the Interim Receiver is not authorized to and shall not

occupy, take management, charge, control nor take possession of any of the Bartie-Property, nor

shall the Interim Receiver, by carrying out the provisions of this Order, be or be deemed to be the

owner of or be vested with title to any of the Basrie Property or to have management, charge,

contro! or possession of any of the Basrie Property.
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DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE INTERIM RECEIVER

5. THIS COURT ORDERS that (i) the Debtor, (ii) all of his current and former agents,
accountants, legal counsel and shareholders, and all other persons acting on his instructions or
behalf, and (iii) all other individuals, firms, corporations, governmental bodies or agencies, or
other entities having notice of this Order (all of the foregoing, collectively, being "Persons" and
each being a "Person") shall forthwith advise the Interim Receiver of the existence of any
Property in such Person's possession or control, and shall deliver any Proceeds to the Interim

Receiver upon the Interim Receiver's request.

6. THIS COURT ORDERS that all Persons shall forthwith advise the Interim Receiver of
the existence of any records and information of any kind related to the Property (the foregoing,
collectively, the "Records") in that Person's possession or control, and shall provide to the
Interim Receiver or permit the Interim Receiver to make, retain and take away copies thereof,
provided however that nothing in this paragraph shall require the delivery of Records, or the
granting of access to Records, which may not be disclosed or provided to the Interim Receiver
due to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.
NO PROCEEDINGS AGAINST THE INTERIM RECEIVER

7. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Interim Receiver
except with the written consent of the Interim Receiver or with leave of this Court.

INTERIM RECEIVER TO HOLD FUNDS

8. THIS COURT ORDERS that subject to any proposal that the Debtor may file under the

BIA (a “Proposal™), all funds, monies, Proceeds, cheques, instruments, and other forms of

payments received or collected by the Interim Receiver from and after the making of this Order
from any source whatsoever, including without limitation the sale of all or any of the Property,
whether in existence on the date of this Order or hereafter coming into existence, shall be
deposited into one or more new accounts to be opened by the Interim Receiver (the "Post

Receivership Accounts”) and the monies standing to the credit of such Post Receivership
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Accounts from time to time, net of any disbursements provided for herein, shall be held by the
Interim Receiver to be paid in accordance with the terms of this Order or any further Order of

this Court.

LIMITATION ON ENVIRONMENTAL LIABILITIES

9. THIS COURT ORDERS that nothing herein contained shall require the Interim Receiver
to occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Barrie Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or confribute to a spill,
discharge, release or deposit of a substance contrary to any federal, provincial or other law
respecting the protection, conservation, enhancement, remediation or rehabilitation of the
environment or relating to the disposal of waste or other contamination including, without
limitation, the Canadian Environmental Protection Act, the Ontario Environmental Profection
Act, the Ontario Water Resources Act, or the Ontario Occupational Health and Safefy Act and
regulations thereunder (the "Environmental Legislation"), provided however that nothing herein
shall exempt the Interim Receiver from any duty to report or make disclosure imposed by
applicable Environmental Legislation, The Interim Receiver shall not, as a result of this Order or
anything done in pursuance of the Interim Receiver's duties and powers under this Order, be
deemed to be in Possession of any of the Barrie Property within the meaning of any

Environmental Legislation, unless it is actually in possession.

LIMITATION ON THE INTERIM RECEIVER’S LIABILITY

10.  THIS COURT ORDERS that the Interim Receiver shall incur no liability or obligation as
a result of its appointment or the carrying out the provisions of this Order, save and except for
any gross negligence or wilful misconduct on its part, or in respect of its obligations under
sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.
Nothing in this Order shall derogate from the protections afforded the Interim Receiver by
section 14,06 of the BIA or by any other applicable legislation.

INTERIM RECEIVER'S ACCOUNTS

11, THIS COURT ORDERS that the Interim Receiver and counsel to the Interim Receiver

shall be paid their reasonable fees and disbursements, in each case at their standard rates and
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charges, and that the Interim Receiver and counsel to the Interim Receiver shall be entitled to

and are hereby pranted a charge (the “Receiver’s Charge”) on the Property, as security for such

fees and disbursements, from March 19, 2018 in respect of these proceedings, and that the

Receiver’s Charge shall form a first charge on the Property in priority to all security interests,

trusts, liens, charges and encumbrances, statutory or otherwise in favour of any Person but

subject to sections_14.06(7), 81.4(4) and 81.6(2) of the BIA. HarbourEdge-shall-be-fully—and

12.  THIS COURT ORDERS that the Interim Receiver and its legal counsel shall pass its

accounts from time to time.

13.  THIS COURT ORDERS that prior to the passing of its accounts, the Interim Receiver
shall be at liberty from time to time to apply reasonable amounts, out of the monies in its hands,
against its fees and disbursements, including legal fees and disbursements, incurred at the normal
rates and charges of the Interim Receiver or its counsel, and such amounts shall constitute

advances against its remuneration and disbursements when and as approved by this Court.

ADVICE AND DIRECTION

14, THIS COURT ORDERS that the Interim Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.
TERM OF INTERIM RECEIVERSHIP

15.  THIS COURT ORDERS that the appointment of the Interim Receiver shall continue until
the earlier of the final determination of the application for bankruptcy order against the Debtor,

inciuding the final disposition of any appeal therefrom, or further order of this Cout.
DUAL ROLE

16.  THIS COURT ORDERS that nothing in this Order shall prevent the Interim Receiver

from acting as a trustee in bankruptcy or licensed insolvency trustee of the Debtor.
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SCHEDULING OF BANKRUPTCY HEARING

17.  THIS COURT ORDERS that the HarbourEdge Bankruptcy Application against the

Debtor will be heard by this Court on the date set out in this Court's Endorsement.
AID AND RECOGNITION

18,  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Interim Receiver and its agents in carrying out the terms of
this Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Interim Receiver, as an
officer of this Court, as may be necessary or desirable to give effect to this Order or to assist the

Interim Receiver and its agents in carrying cut the terms of this Order.

19.  THIS COURT ORDERS that the Interim Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body, wherever
located, for the recognition of this Order and for assistance in carrying out the terms of this
Order, and that the Interim Receiver is authorized and empowered to act as a representative in
respect of the within proceedings for the purpose of having these proceedings recognized in a

jurisdiction outside Canada.

PROTECTION OF ASSETS DURING INTERIM RECEIVERSHIP

20.  THIS COURT ORDERS that subject to court approval of any Proposal, during the term
of the interim receivership, that no Property efthe-Pebtor may be sold, assigned or transferred

without the consent of the Interim Receiver or by court order on notice to the Interim Receiver.

472




IN THE MATTER OF THE BANKRUPTCY OF WILLIAM PLAYER, OF THE TOWNSHIP OF SPRINGWATER, IN THE PROVINCE

OF ONTARIO

Court File No. 31-OR-208281-T

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

PROCEEDING COMMENCED AT
TORONTO

AMENDED ORDER

FOGLER, RUBINOFF LLP
Lawyers

77 King Street West

Suite 3000, P.O. Box 95
Toronto, ON M5K 1G8

Vern W. DaRe (LSUC# 32591E)
Tel:  416-941-8842

Fax: 416-941-8852
vdare@foglers.com

Lawyers for the Applicant, Harbouredge Mortgage
Investment Corporation

473



I

L

District of
Division No.
Court No.
Estate No.

A

TAB 25

Ontario
03-Barrie
31-2362647
31-2362647

IN THE MATTER OF THE PROPOSAL OF
WILLIAM CHARLES PLAYER
OF THE TOWN OF MINESING, IN THE COUNTY OF SIMCOE,

IN THE PROVINCE OF ONTARIO
IN THE MATTER OF THE PROPOSAL OF

TRUSTEE’S REPORT

Background

Mr. William Charles Player ("Player") is a real estate developer who has built property in
central and northern Ontario for the last twenty years. During this time, Mr. Player would
normally setup a corporation as the holdihg company and titled owner for a project, however
in order to obtain financing Mr. Player would routinely personally guarantee mortgages for the
investment properties in order to raise financing. Unfortunately, multiple properties went into

power of sale proceedings and shortfalls were crystalized against Mr. Player personally.

In January of 2018 a creditor of Player's commenced legal action and a petition for a
bankruptcy Order be made against Player. As a result, Fuller Landau was appointed as an
interim receiver (“IR") over certain property of Player's. The appointment for the IR was
obtained on February 22, 2018 by order of Justice Conway. The order was originally put
forward to the Court on an ex-parte basis wherein the Judge requested that Player be notified
of its filing which subsequently happened on February 22, 2018. A copy of that order is
attached to this report as Exhibit A. On March 20, 2018, an examination of discovery was

conducted by the IR’s legal counsel on behalf of then the moving creditor Harbour Edge

474



e - S s N s B g T ™.

Mortgage Investment Corporatic‘an. As a result of this action Player was examined under oath
and provided information on his current corporate and personal holdings and interests in
various real property and corporations. When Player was advised that the creditor and the IR
were moving to have an application for a Bankruptcy Order obtained, even after Player had
discussions with the IR on this matter, suggesting that a proposal might be a better course of
action, the IR would not move on the matter. As a result, Player put in place via Morgan &
Partners Inc.("MPI") a Notice of Intention to Make a proposal ("NOI") to all his creditors and

this NOI was filed on April 4, 2018.

After the NOI was filed the IR sought on April 8, 2018 to have the Court order on the
application for a Bankruptcy order made by the Court, but the Court saw fit and on consent of |
all parties to defer the Bankruptcy Order appﬁcation and amend the original IR order to have
botﬁ MPI work along with the IR to put forward a proposal that would be viable and agreeable
to all creditors. This amended interim receivership order made by Justice Hainey is attached
as Exhibit B which resulted in the costs of the IR being paid out of any successful proposal
after March 19, 2019 in priority to any other fees or disbursements of MP! acting as the

proposal trustee rather than being paid by Harbour Edge Moi’tgage Investment Corporation.
Assets:

Personal Assets:

(i) Personal Effects: $2,000 Exempt
Mr. Player has claimed exemptions under the Ontario Execution Act (“OEA”) for personal

effects in the amount of $2,000.
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10.

11.
12.

13.

(i) Furniture and Household Effect:

Mr. Player has claimed exemptions under the OEA for furniture and household effects inthe

amount of $2,000.
(ili) Vehicle: 2007 Jaguar  $5,500 Exempt

Mr. Player has a 2007 Jaguar which is currently not operating. The vehicle has been

estimated to have a value of $5,500 and is exempt under the OEA.

Corporations:

As previously stated in the report, Player would routinely register a corporation for a
development project, as such Player

Mr. Player usually operates his businesses through corporations, the majority of which are no
longer operating.

Costellos of Craighurst Inc., (“Costellos”) is the only active company which Mr. Player owns; all
of his business is conducted through Costellos or one of its subsidiaries.

Attached as Exhibit “C” is a summary of the corporations which Mr. Player has been involved

with.

L . Inactive Corporations
Mr. Player was involved with several companies that are no longer operating (see Exhibit
C"). His involvement was as a shareholder and/or director. In many cases, Player also provided
personal guarantees of mortgages made in connection with the corporations’ land
development.

MPI has reviewed the books and records of these companies, as well as corporation profile
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14.

reports confirming Mr. Player's role in each company.

The companies’ assets were real properties subject to charges that Mr.v Player personally

" guaranteed.

15.

16.

17.

18.

These mortgages went into default and the lenders commenced power of sale proceedings.
The guarantees were called upon but were not repaid. These creditors are included in Mr.

Player’s proposal.

ll.  Active Corporations
Mr. Player is involved with three corporations which are still active:
(i) . Costellos of Craighurst
(i) Noble House Development Corporation
(iﬁ) 1981262 Ontario Inc
Ashare structure / ownership chart of Mr. Player’s active companies is attached as Exhibit ‘D

and an asset summary of the active companies is attached as Exhibit “E”.

A. Costellos of Craighurst
Costellos of Craighust (“Costellos”) is Mr. Player's active corporation. It was incorporated on

April 12, 2016 and Mr. Player is the only director and shareholder. In September 20186, Mr.

. Player assigned his shares in Costellos to a creditor as security for one of Mr. Player's debts.

18.

Mr. Player continues to operate the corporation with the consent of the secured creditor,

Real Property

Costellos owns 3239 Penetanguishene Road in Craighurst, ON. This property has four tenants.
These tenants pay monihly rent which service the existing molrtgages, utilities and other bills,
and from which Mr. Player draws his income. The company has been actively attempting to
develop the land to attract a Tim Horton's franchise. Due to the required zoning requirements,

it is not expected that this work will be completed for a number of years should development
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20.

21.

22.

23.

24.

25.

continue.

Mf. Player has provided the las;t 12 months of bank statementsfo MPI for review, which MP|
relied upon to calculate Mr. Player’s cash flow income. The bank statements and financial
information are presently with Mr. Player's acqountant, who is preparing the financial

statements.

Vehicles
Costellos currently leases a 2018 GMC truck on a one-year lease which has been personally

guaranteed by Mr. Player. MPI does not believe there is any equity in the truck.

Shares
The company holds 50% of the shares of 2557295 Ontario Inc. operating as Noble House

Developments Inc ("Noble House"). Mr. Player is not a director of this corporation.

B. Noble House
Noble House is in the process of being amalgamated with another corporation, which owns a
number of p‘roperﬁes in Bracebridge, Burks Falls, Chelmsford and Huntsville. MPI has Purview
reports on the properties which confirm they were purchased by the other amalgamating
corporation. These properties are all subject to mortgages greater than their purchase
amounts. |

The financial statements are in progress for this corporation.

Shares

Noble House owns 50% of 1981262 Ontario Inc. Mr. Player is a director of this corporation.
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26.

27.

28.

29.

30.

31.

32.

33.

C. 1981262 Ontario Inc

This company was incorporated on November 27, 2017; Mr. Player is the director of the
corporation and is an indirect shareholder through Noble House. The other shareholder is Table
Rock Investments Inc.

This company owns raw land in Bracebridge Ontario with the intent of possible future
devélopment(s); MPI has been advised that no work has been commenced on this property
and it is still sitting vacant with plans for this future development.

Given the new age of this company, no financials have been prepared.

Personal Interests in Barrie and Nestleton Properties  $2,500,000

Mr. Player has two interests in real property in his personal capacity, one located on Ardagh
Road in Barrie, ON and one located in Nestleton, ON. Mr. Player holds a right to future profits
only in the development bf these two properties.

Mr. Player's interest in the Barrie property was formalized in connection with a recent settlement

of litigation. His interest in the Nestleton property has yet to be formally recognized.

From the Trustee’s review, these are the only assets that have value to them and are the
funding vehicle for the Proposal. Player had received. an offer of $2,500,000 for the purchase

of these interests, this was the valuation and vehicle driving Player’s proposal.

The Trustee will discuss this offer and sales process and offers received further in this report.

Creditors:

Player’s creditors primarily are a result from mortgage shortfalls or debts from prior real estate
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34.

38.

36.

37.

38.

39.

40.

deals which Player is personally responsible for.

To date, the amount of both secured and unsecured claims total $12,324,488.5é. The secured
amount is shown tentatively as $800,000 because of Mr. Player's assignment of shares in
Costellos.

The only creditor to have filed a proof of claim to date is CRA in the amount of $19,793.18.
This claim has two parts, one in the amount $14,591.66 for personal income tax stemming
from 2004 to 2010 and another HST account in the amount stemming from a corparation of
Mr. Players totaling $5,201.52 covering a time frame from January 1, 2004 to ending
December 31, 2008 which does not make sense. This is being reviewed with Ms. Forbes of
CRA.

Going forward, when MPI receives a proof of claim; it wili review it together with supporting

documentation. Once complete, a copy will be sent to the IR for its review.

Due to the age and nature of these debits it is not unlikely that claims may be disallowed. As
such, MPI and the IR have been in discussion regarding the vetting of the claims which may

take longer than normal.

Interim Receiver
As previously noted in thisv report, an IR was appointed over certain assets of Player on
February 22, 2018 per Order of Justice Conway. This Order was amended on April 6, 2018
in conj}unction with Player filing a Notice of Intention to file a proposal.
MP! and the IR have been in communication during the NOI and tender process, specifically

the following issues have been discussed between MPI and the IR:

- (i} Canada Revenue Agency ("CRA")

Mr. Player has signed an authorization form (T1013 form) to allow MP! to review his personal
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41.

42.

43.

44.

45.

tax account online. MPI gained access and upon review found no indiéation of non-filing tax
returns beyond the statute-barred date going back to 1982 through to 2011. |
MPI followed up again with the CRA representative on May 2, 2018 regarding this issue. Ms.
Forbes from the Insolvency Team at CRA confirmed that there were no other comments on
the personal tax file.

MPI confirmed with the Interim Receiver that the principal amount on Mr, Player’s personal tax
returns totaled $670,000. This amount Was included in the $12,000,000 worth of potential
claims that was included in the NOI filing, previously sent to all parties and the IR. These tax

returns have been sent to CRA processing center and faxed to Ms. Forbes as of May 2, 2018.
(i) Cash Flow statement and Assumptions

As mentioned above a copy of the cash flow and the underlying assumptions was sent to the
IR and its legal counsel. This was discussed over the phone in detail with the IR and its legal
counsel and no further additional material was requested from either party once that discussion
concluded. |

No other party or creditor has requested the cash flow statement or assumptions.

The IR did express concern to MPI regarding the value of Player’s interest in real property. As
a result, Player decided to enter into a sales tender 'process to determine if a higher offer could
be obtained for the sale of his future profit interest in real property. This is discussed further in

this report.

46. Attached as Exhibit “F” are copies of the correspondence between MPI and the IR.

E

47.

NOI Extension

Due to the concemns of the IR as discusséd above, Player made an application to Court for an
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48.

49,

50.

51.

52.

53.

54.

55.

extension of filing his proposal. The purpose of the extension request was to allow time for a
sale process for his interest in real propérty to be entered into. Areport of the Trustee regarding
this application was circulated to the creditors sometime around May 7t, 2018.

An Order was issued on May 8, 2018 extending the proposal filing time to June 18t 2018.
Tender Process‘

Atender salesAprocess was entered into by Player for the sale of his interest in real property.
The purpose of the sales process was to determine if the market would establish the previously
submitted $2,500,000 was reasonable or if a higher offer could be obtained.

MPI acting as proposal trustee monitored the sales tender process and as such, with the
permission of Player, distributed the tender offer.

The offer was distributed to Player's creditors, other parties Player provided to MPI which
Player believed may be interested as well MP! canvassed the IR for potential interested
parties.

MPI also contacted real estate development brokers to possibly participate in the sales tender
process.

At the time of this report, no other offer has been received by Player or MPI. '

Multiple parties attended MP/’s office o review the information pertaining to Player’s interest

but no formal offer was ever submitted. However, multiple turn down letters were sent to MPI

stating parties did not have an intention to submit an offer. The sales tender process expired

at noon on Friday June 15, 2018.
As it currently stands, the initial $2,500,000 offer for the purchase of Player’s interests is the

only offer received to date and has been verified to be funded by a non-arms length third party.
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56.

57.

59.

60.

61.

62.

63.

Preferences / Transfers Under Value

To date, MPI has not discovered and transactions or dispositions of property by Player that
were completed at less than market value.

The IR did advise MP! of a transaction which they believed could be a potential Transaction
Under Value (*TUV?) or preference, this transaction was regarding the assignment of the

Costello’s shares to a creditor.

. From MPI’s review this transfer occurred in 2016 at a time when'fresh funds were advanced

when the security was granted, as such the transaction appears bonafide: MPI will review this

transaction in further detail upon receipt of the secured creditors proof of claim.
Conduct of Player

To date Playér has cooperated with MPI, has responded to MPI's requests in a timely manner
and prox)ided requested documentation when available.

MPI has had multiple meetings with Player and his accountant regarding the status of his
active corporation

Player has actively participated and assisted MPI during the sales tender process providing
the requested documentation and providing possible parties interestéd in purchasing Player’s

future profit interest.

Surplus Income and Directive 11R
MPI estimates that Player would have a surplus income obligation of $57,728 if he-were to file
an assignment in bankruptey; the surplus income calculation is attached as Exhibit “G"

Player’s surplus income was calculated utilizing his income as per his cashflow for a 21-month

period as set 6ut in Directive 11R. It should be noted that Player’s income is derived from
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65.

- 68.

67.

68.

69.

70.

71.

Costello’'s and as such if Costello’'s ceased operating Player would need to find other

| employment to eamn a livelihood potentially decreasing this estimate.

Proposal Summary

Player's proposal contemplates a lump sum offer of $2,500,000 to be paid into his proposal.
From thié $2,500,000, $500,000 will be paid to the secured creditor for the security over
Costello’s corporation.

The remainihg balance of $2,000,000 will be paid to the balance of Player's unsecured
creditors after MPI's and the IR’s fees as set out in the Court Order of April 6, 2018.

MP1 is of the opinion the creditors would receive more in a proposal rather than a bankruptcy
as a result of liquidating Player's assets would not result in a larger recovery than in the
Proposal.

Other than Player’s interest in real property, the corporations currently do not have any value;
MPI1 estimates they are currently in a deficit of $1,203,286. Attached as Exhibit “H" is a
summary of the corporate deficit.

Player's personal assets currently do not hold any value or are exempt under the OEA as
previously mentioned in this report.

As such, the only assets with potential value are Player's future profit interests in the real
properties as discussed above.

At this time these interests in real property are still under development and are estimated to
be in deficit positions. These interests are essentially controlled exclusively by third parties
and could require further litigation costs to assert Player’s rights to them. The projects are not

estimated to be profitable for at least two more years.
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72. Below is a summary of Player’s assets and potential recovery in a liquidation scenario;

Asset:

. Personal Assets:
Personal Effects
Furniture & Household Effects
Vehicle

Corporations:

Value Bankruptcy

2,000.00 Exempt
2,000.00 Exempt
5,500.00 Exempt

1.00 - 1,203,286.00

Proposal

Real Property Intersets

0 - 1,203,286.00

2,500,000

K Conclusion:

73. MPl is on the opinion that the amount received from the proposal would be greater than a

bankruptcy scenario.

Dated at Barrie, Ontario this 18t déy of June, 2018

MORGAN & PARTNERS INC., Trustes
Per

Ol gl

Jo‘@vxorgan', CPA, CAGiRP, LIT, CFE
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EXHIBIT C
SUMMARY OF PLAYER COMPANIES
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EXHIBIT D
CORPORATE OWNERSHIP FLOWCHART
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SHARE STRUCTURE OF ACTIVE COMPANIES

Bill Player

100% Shareholder

" Shares assighed per security agreement September 2016

|
i
|

i
v

Costellos of Craighurst
Director: Bill Player

50.00% Ray larvis Co. 50.60%

i :
v 1’4

2557295 Ontario Inc
Director: Ray Jarvis

50.00% Table Rock Investments Inc 50.00%
|
l
i
!
!
vA

1981262 Ontario Inc
Director: Bill Player
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EXHIBITE
CORPORATE ASSET SUMMARY
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Entity

Costellos

2557295 Ontario Inc
(Noble House Development Corporation)

1981262 Ontario Inc

Player's Interest

Shareholder / Director

50%

Ownership through Costellos
Director

50%

Ownership through 2557295 Ontario Inc
Director

Assets Held

3239 Penetanguishene Raod
2017 GMC Truck Leased
50% 2557295 Ontario Inc (Noble House)

Assets

205 Ontario Street, Burks Falls

3 Crescent Road Huntsville ON

89 Ontario Street Burks Falls ON

14 Manitobo Street Bracebridge ON
193 Ontario Street, Burks Falls ON
Chelmsford ON

21 Acres Bracebrige, Raw Land

491




TAB 26

April 02, 2018
Letter of intent

Between:
Ray Jarvis for 1981262 Ontario inc. “Buyer”
and
Morgan & Partners trustee for the Creditors of William Player “Selier”

Wheras: the Buyer is desirous of purchasing certaln assets William Player and are desirous of entering
into an agreement of Purchase and Sale, they have agreed that the intent of the agreetment shall be as
follows:

The Buyer is prepared to pay $2,500,000 in cash for Players 40% interest in the profits of a development
property located in Barrie, Ontario fronting on Ardagh Rd owned by 1938411 Ontario Limited as
provided for in a settlement agreement between John Duivenvaorden and Player known as Court File
No. CV-17-11847-00CL, and in Players 50% nterest in the profits of a development located in part of ot
17, concession 7, Township of Scugog, Nestléton Station Durham Region, owned by 1862003 Ontario
Limited also controlied by John Duivenvoorden,

The offer is conditional upon Brian Tattersall releasing his interest in the Ardagh Rd. asset.
The deal will close 30 days after the court has approved Players proposal to the creditors.

Should the creditors not approve the proposal this offer is null and void and the deposit will be
returned forthwith to the Purchaser without interest or deduction.

The Purchaser has provided a refundable deposit of $25,000 payable to the receiver with this Letter of
Intent Should the creditors and the court approve Players Proposal as submitted to the Creditors, the
daposit will be increased to $50,000 and bacome non-refundable,

“This LOL is not intended to be the Formal Agreement, but an expression of intent, in order that a
Formal Agreement of Purchase and Sale (“Agreernent™), prepared by SELLER, and satisfactory
to BUYER and SELLER, can be executed”

[
Ray Jarvis for 1981262 Ontario Inc.

/‘_.r
\\ rl
Wi_{Eiary)f;yer for 1981262 Ontarie inc.
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TAB 27

LRO# 51 Charge/Mortgage Registered as SC1510833 on 20180516 at 12:36
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 1 of 6
I Properties I
PIN 58534 -0009 LT Interest/Estate Fee Simple
Description PT LT 40 CON 1 EPR ORO PT 1, 51R25120; ORO-MEDONTE
Address 3239 PENETANGUISHENE ROAD
ORO
PIN 58534 -0204 LT Interest/Estate Fee Simple
Description PTLT 40 CON 1 EPR ORO PT 1 51R30133; ORO-MEDONTE
Address 3239 PENETANGUISHENE ROAD
ORO
PIN 58534 -0160 LT Interest/Estate Fee Simple
Description PTLT 40 CON 1 EPR ORO AS IN R0O526816, EXCEPT PT 1, 51R25120;
ORO-MEDONTE
Address ORO
Ehargor(s) I

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name
Address for Service

COSTELLOS OF CRAIGHURST INC.
3239 Penetanguishine Road
Craighurst,

ON

L4M 4Y8

I, WILLIAM PLAYER, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

LChargee(s) Capacity Share I

Name CANADIAN WESTERN TRUST COMPANY Registered Owner $250,000.00/$3
,645,000.00
interest

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

In trust for RDSP #10092176
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10092177
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10092178
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10120871
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for ROSP #10129720
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

Registered Owner

Registered Owner

Registered Owner

Registered Owner

$100,000.00/$3
,645,000.00
interest

$20,000.00/$3,
645,000.00
interest

$170,000.00/$3
,645,000.00
interest

$100,000.00/$3
,645,000.00
interest
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LRO# 51 Charge/Mortgage

The applicant(s) hereby applies to the Land Registrar.

Registered as SC1510833 on 20180516 at 12:36

yyyymmdd Page2 of 6

I Chargee(s) Capacity Share I
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $70,000.00/$3,
645,000.00
interest
Address for Service In trust for RDSP #10091547
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CAMPANELLA, RAFFAELE $100,000.00/$3
,645,000.00
interest

Address for Saervice

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

21 Cromer Drive
Woodbridge, ON
M9R 2E2

DE LUCA, CHERYL

16876 Highway 50
Caledon, ON
L7E 3E7

DE LUCA, ROBERTO

16876 Highway 50
Caledon, ON
L7E 3E7

RICCI, CARLO

4 Burkson PI.
Toronto, ON
M9B 3E4

LUONGO, GINA

4 Burkson PI.
Toronto, ON
M9B 3E4

GALATI, CARLA

22 Stanley Carberry Drive
Brampton, ON
L6P 0B9

GILBERT, BRUCE

103 Carsbrooke Road
Etobicoke, ON
M9C 3C9

GILBERT, AUDREY

103 Carsbrooke Road
Etobicoke, ON
M9C 3C9

MILLIKEN MEAT PRODUCTS LIMITED

7750 Birchmount Road
Unit 16 and 17
Markham, ON

L3R 0B4

Joint Account, Right OF
Survivorship

Joint Account, Right Of
Survivorship

Jaint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Registered Owner

$500,000.00/$3
,645,000.00
interest

$500,000.00/$3
,645,000.00
interest

$465,000.00/%3
,645,000.00
interest

$465,000.00/$3
,645,000.00
interest

$250,000.00/$3
,645,000.00
interest

$150,000.00/$3
,645,000.00
interest

$150,000.00/$3
,645,000.00
interest

$750,000.00/$3
,645,000.00
interest
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LRO# 51 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Registered as SC1510833 on 2018 0516 at 12:36
yyyy mmdd Page3 of 6

l Chargee(s) Capacity Share |

Name BRANNAN, DEBORAH $100,000.00/$3
,645,000.00
interest

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

113 Compass Way
Mississauga
L5M 0X7

YOUNG, SHANNA

11 Breen Cres,
Toronto, ON
M2P 128

MACNELLY, ROBERT

11 Breen Cres.
Toronto, ON
M2P 128

PAGLIA, ASSUNTA

18 Clanton Court
Toronto, ON
M3H 2W3

PAGLIA, GIOVANNI

18 Clanton Court
Toronto, ON
M3H 2w3

WATER DRAGON HOLDINGS INC.

129 Colonel Danforth Trail
Toronto, ON
M1C 1P8

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Registered Owner

$300,000.00/$3
,645,000.00
interest

$300,000.00/$3
,645,000.00
interest

$250,000.00/$3
,645,000.00
interest

$250,000.00/$3
,645,000.00
interest

$70,000.00/$3,
645,000.00
interest

I Provisions

Principal
Calculation Period
Balance Due Date
Interest Rate

Payments

Interest Adjustment Date

Payment Dale
First Payment Date
Last Payment Date

Standard Charge Terms

Insurance Amount
Guarantor

$3,645,000.00
MONTHLY
2019/05/15
8.00%
$24,300.00
201805 15

15th day of each month, interest only

2018 06 15
201905 15
200033

Full insurable value

Currency CDN

RAYMOND JARVIS, JOHN JARVIS, WILLIAM PLAYER, RE/MAX

NORTH COUNTRY REALTY INC.

Additional Provisions

See Schedules
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LRO # 51 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Registered as SC1510833 on 2018 05 16

at 12:36

yyyy mmdd Page4 of 6

Signed By I
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for Signed 201805 15
Toronto Chargor(s)
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
I have the authority to sign and register the document on behalf of the Chargor(s).
Submitted By
BRANNAN LAW 201-845 Wilson Avenue 2018 05 16
Toronto
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
| Fees/Taxes/Payment I
Statutory Registration Fee $63.65
Total Paid $63.65
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LRO # 51 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Registered as SC1510835 on 2018 05 16

263

at 12:36

yyyy mmdd Page 1 of 4

I Properties

PIN 58534 - 0009 LT Interest/Estate Fee Simple
Description PT LT 40 CON 1 EPR ORO PT 1, 51R25120; ORO-MEDONTE
Address ORO

PIN 58534 - 0204 LT Interest/Estate Fee Simple
Description PT LT 40 CON 1 EPR ORO PT 1 51R30133; ORO-MEDONTE
Address ORO

PIN 58534 -0160 LT Interest/Estale Fee Simple

Description PTLT 40 CON 1 EPR ORO AS IN RO526816, EXCEPT PT 1, 51R25120;

ORO-MEDONTE
Address ORO

I Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name COSTELLOS OF CRAIGHURST INC.
Address for Service 3239 Penetanguishine Road
Craighurst,
ON
L4M 4Y8

I, WILLIAM PLAYER; have the authority to bind the corporation.
This document is not authorized under Power of Attorney by this party.

| Chargee(s) Capacity Share
Name BRANNAN, DEBORAH 100% Interest
Address for Service 113 Compass Way

Mississauga, ON

L5G 478

Provisions
Principal $490,000.00 Currency CDN
Calculation Period MONTHLY
Balance Due Date 2019/05/15
Interest Rate 12.00%
Payments $4,900.00
Interest Adjustment Date 2018 05 15
Payment Dale 15th day of each month, interest only
First Payment Date 2018 06 15
Last Payment Date 2019 05 15
Standard Charge Terms 200033
Insurance Amount Full insurable value
Guarantor RAYMOND JARVIS, JOHN JARVIS, WILLIAM PLAYER, RE/MAX
NORTH COUNTRY REALTY INC.
| Additional Provisions l
See Schedules
| Signed By |
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for Signed 20180515
Toronto Chargor(s)
M3K 1E6

Tel 416-636-9770
Fax 416-636-1655

| have the autharity to sign and register the document on behalf of the Chargor(s).
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LRO# 51 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Registered as SC1510835 on 20180516 at 12:36

yyyymmdd Page 2 of 4

I Submitted By ]

BRANNAN LAW 201-845 Wilson Avenue 2018 05 16
Toronto
M3K 1E6

Tel 416-636-9770

Fax 416-636-1655

Fees/Taxes/Payment I
Statutory Registration Fee $63.65
Total Paid $63.65
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LRO # 51 Charge/Mortgage Registered as SC1510821 on 20180516  at12:23

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 6

Properties

PIN 58534 - 0205 LT Interest/Estate Fee Simple
Description PT LT 40 CON 1 EPR ORO PT 1 51R29851 EXCEPT PT 1 51R30133; ORO-MEDONTE

Address HORSESHOE VALLEY ROAD
ORO

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name
Address for Service

1981262 ONTARIO INC.
3239 Penetanguishine Road
Craighurst,

ON

L4M 4Y8

I, WILLIAM PLAYER, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $250,000.00/$3
,645,000.00
Address for Service In trust for RDSP #10092176
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $100,000.00/$3
,645,000.00
Address for Service In trust for RDSP #10092177
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $20,000.00/$3,
645,000.00
Address for Service In trust for RDSP #10092178
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $170,000.00/$3
,645,000.00
Address for Service In trust for RDSP #10120871
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $100,000.00/$3
,645,000.00
Address for Service In trust for RDSP #10129720
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $70,000.00/$3,
645,000.00
Address for Service In trust for RDSP #10091547
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CAMPANELLA, RAFFAELE $100,000.00/$3
,645,000.00
Address for Service 21 Cromer Drive
Woodbridge, ON
M9R 2E2
Name DE LUCA, CHERYL Joint Account, Right Of $500,000.00/$3
Survivorship ,645,000.00

Address for Service

16876 Highway 50
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LRO # 51 Charge/Mortgage Registered as SC1510821 on 20180516  at 12:23
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page2 of 6
Chargee(s) Capacity Share
Caledon, ON
L7E 3E7
Name DE LUCA, ROBERTO Joint Account, Right Of $500,000.00/$3
Survivorship ,645,000.00
Address for Service 16876 Highway 50
Caledon, ON
L7E 3E7
Name RICCI, CARLO Joint Account, Right Of $465,000.00/$3
Survivorship ,645,000.00
Address for Service 4 Burkson PI.
Toronto, ON
M9B 3E4
Name LUONGO, GINA Joint Account, Right Of $465,000.00/$3
Survivorship ,645,000.00
Address for Service 4 Burkson PI.
Toronto, ON
M9B 3E4
Name GALATI, CARLA $250,000.00/$3
,645,000.00
Address for Service 22 Stanley Carberry Drive
Brampton, ON
L6P 0B9
Name GILBERT, BRUCE Joint Account, Right Of $150,000.00/$3
Survivorship ,645,000.00
Address for Service 103 Carsbrooke Road
Etobicoke, ON
M9C 3C9
Name GILBERT, AUDREY Joint Account, Right Of $150,000.00/$3
Survivorship ,645,000.00
Address for Service 103 Carsbrooke Road
Etobicoke, ON
M9C 3C9
Name MILLIKEN MEAT PRODUCTS LIMITED Registered Owner $750,000.00/$3
,645,000.00
Address for Service 7750 Birchmount Road
Unit 16 and 17
Markham, ON
L3R 0B4
Name BRANNAN, DEBORAH $100,000.00/$3
,645,000.00
Address for Service 113 Compass Way
Mississauga
L5M 0X7
Name YOUNG, SHANNA Joint Account, Right Of $300,000.00/$3
Survivorship ,645,000.00
Address for Service 11 Breen Cres.
Toronto, ON
M2P 178
Name MACNELLY, ROBERT Joint Account, Right Of $300,000.00/$3
Survivorship ,645,000.00
Address for Service 11 Breen Cres.
Toronto, ON
M2P 178
Name PAGLIA, ASSUNTA Joint Account, Right Of $250,000.00/$3
Survivorship ,645,000.00
Address for Service 18 Clanton Court
Toronto, ON
M3H 2wW3
Name PAGLIA, GIOVANNI Joint Account, Right Of $250,000.00/$3
Survivorship ,645,000.00

Address for Service

18 Clanton Court
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LRO# 51 Charge/Mortgage

Registered as SC1510821 on 2018 05 16

at 12:23

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page3 of 6
Chargee(s) Capacity Share
Toronto, ON
M3H 2W3
Name WATER DRAGON HOLDINGS INC. Registered Owner $70,000.00/$3,
645,000.00
Address for Service 129 Colonel Danforth Trail
Toronto, ON
M1C 1P8
Provisions
Principal $3,645,000.00
Calculation Period MONTHLY
Balance Due Date 2019/05/15
Interest Rate 8.00%
Payments $24,300.00
Interest Adjustment Date 2018 05 15
Payment Date 15th day of each month, interest only
First Payment Date 2018 06 15
Last Payment Date 2019 05 15
Standard Charge Terms 200033
Insurance Amount Full insurable value
Guarantor RAYMOND JARVIS, JOHN JARVIS, WILLIAM PLAYER, RE/MAX
NORTH COUNTRY REALTY INC.
Additional Provisions
See Schedules
Signed By
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for Signed 2018 05 15
Toronto Chargor(s)
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
I have the authority to sign and register the document on behalf of the Chargor(s).
Submitted By
BRANNAN LAW 201-845 Wilson Avenue 2018 05 16
Toronto
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
Fees/Taxes/Payment
Statutory Registration Fee $63.65
Total Paid $63.65

501




ADDITIONAL PROVISIONS

1.

12 POST-DATED CHEQUES

PROVIDED that the Chargors do hereby covenant and agree to provide to the
Chargee upon the execution of this mortgage and annually thereafter on the
anniversary date during the currency of this mortgage a series of twelve (12) post-
dated cheques each in the amount of the monthly installment due hereunder.

SALES CLAUSE

PROVIDED that if the Chargor, at any time, shall sell, transfer, convey or otherwise
dispose of the herein described lands and building(s) without the prior consent of the
Chargee at the Chargee’s option, the within mortgage shall immediately become due
and payable in full including interest to the maturity date of the mortgage herein set
forth.

BY-LAW CONFORMITY AND OCCUPANCY CLAUSE

PROVIDED that if at any time, the said property and/or the building(s) located on the
said property, do not comply with the municipal by-laws, or the by-laws of any other
level of government and/or the building becomes unoccupied, then in either of these
events the balance of the principal monies hereby secured, together with interest as
herein provided shall forthwith become due and payable upon demand. PROVIDED
further that nothing herein shall be construed so as to permit the Chargor the
privilege of prepaying the said mortgage in whole or in part.

PROVIDED that it does not materially affect the security of the Chargee, the Chargee
shall consent to such applications and/or severances as may be required in order to
develop the lands such consent not to be unreasonably withheld or delayed.

ADMINISTRATIVE FEES

a. Inthe eventitis necessary for the Chargee to have a letter sent by the Chargee’s
solicitor to the Chargor because of default or non-payment, then the Chargor
shall be charged the sum of $350.00 plus applicable taxes for such letter and
such sum shall be a charge on the said lands and shall bear interest at the rate
herein stated.

b. Inthe event of any of the Chargor’s post-dated or pre-authorized cheques are not
honoured when presented for payment to the Bank or Trust Company on which
they are drawn, the Chargor shall pay to the Chargee for each such returned
cheque the sum of $350.00 plus applicable taxes as a liquidated amount to cover
the Chargee’s administration costs and not as a penalty and such sum shall be a
charge upon the said lands and shall bear interest at the rate hereinbefore
stated.

c. In the event that the Chargor fails to provide proof of insurance on an annual
basis, the Chargee is entitled to charge the Chargor the sum of $350.00 plus
applicable taxes as an administrative fee.

d. Failure to provide post-dated cheques will result in default and the Chargee will
be entitled to charge the Chargor the sum of $350.00 plus applicable taxes and
in addition will be entitled to commence default proceedings at the expense of
the Chargor with all costs including but not limited to legal fees on a solicitor and
client basis to be added to the principal balance then outstanding as of the date
the bill is submitted to the Chargee.

ADMINISTRATION FEES

a. Inthe event that the Chargee is required by the Chargor or is otherwise required
to provide a mortgage statement, there shall be an administrative fee of $350.00
plus applicable taxes for each such statement.

b. The Chargee shall have the exclusive right to prepare and execute the Discharge
of the Charge/Mortgage of Land. The Chargor shall pay an additional $500.00
plus applicable taxes to the chargee as an administrative fee for the preparation
of the said Discharge of Charge.

PREPAYMENT CHARGES

Provided that the Chargors are not in default herein, the Chargors have the right to
prepay the whole amount of the principal herein then outstanding, upon payment of
three (3) months’ interest as penalty.
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10.

11.

12.

13.

14.

INTEREST CALCULATION

For the purpose of calculation of interest, any payment of principal received after 1:00
p.m. shall be deemed to have been received on the next following banking day.

RENT AND MANAGEMENT

PROVIDED also, and it is hereby further agreed by and between the Chargor and the
Chargee, that should default be made by the Chargor in the observance or
performance of any of the covenants, provisos, agreements or conditions contained
in this Mortgage, the Chargee reserves the right to enter into the said lands and
premises and to receive the rents and profits and to be entitled to receive in addition
to all other fees, charges and disbursements to which the Chargee is entitled, a
management fee so as to reimburse the Chargee for reasonable time and trouble in
the management of the said lands and premises it being understood and agreed that
in the circumstances a management fee equal to $150.00 plus applicable taxes per
day is a just and equitable fee, having regard to all of the circumstances.

MATRIMONIAL HOME

PROVIDED that in the event that any part of the properties herein becomes the
matrimonial home of either of the Chargors herein, then the monies secured hereby
shall become due and payable unless the spouse of such party consents to this
mortgage and releases to the Chargee his or her interest herein.

EXPROPRIATION

PROVIDED that if the said lands shall be expropriated by any government, authority,
body or corporation clothed with the powers of expropriation, the amount of the
principal hereby secured remaining unpaid shall forthwith become due and payable
together with interest at the said rate to the date of payment and together with a
bonus equal to the sum of three months interest at the said rate calculated on the
remaining principal balance from the said date of payment to the date the said
principal sum or balance thereof remaining unpaid would otherwise under the
provision of this mortgage become due and payable.

DEFAULT PROCEEDINGS

The Chargor agrees that should the Chargee commence legal action due to default
under the Charge/Mortgage of Land that the Chargee shall be entitled to charge an
additional fee equivalent to three months interest.

DEFAULT OF OTHER CHARGES

This charge, and the charges registered against 3239 Penetanguishine Road (PINs
58534-0009; 58534-0204; 58534-0160) and 2049 HORSESHOE VALLEY ROAD
(PIN 58534-0008) are collateral to one another.

Payments to this mortgage, or to the mortgages against the foregoing properties,
constitute payment to all. Default on this mortgage, or on one of the mortgages
against the foregoing properties constitutes default on all.

For clarity, in the event that the Chargor is in default in this charge, or the other
Charges/Mortgages of Land registered against the afore-noted properties, also
charged, the Chargor shall be deemed to be in default under this Mortgage and the
Chargee shall have all of the remedies contained herein for a default under this
Charge/Mortgage of Land.

SEVERABILITY

Should any clause and/or clauses contained in the Charge/Mortgage of Land be
found to be illegal, void as against public policy or unenforceable in law, the offending
clause or clauses as the case may be, is and or are to be severed from this
Charge/Mortgage of Land and deemed never to be part of this Charge/Mortgage of
Land.

LEGAL PROCEEDINGS

The Chargor covenants and agrees that if collection or other legal proceedings are
taken in connection with or to realize upon this security, an administrative fee of
$1,000.00 plus applicable taxes shall be added to the Charge debt on each occasion
such proceedings are so taken and said fee or fees, shall form a Charge upon the
charged property in favour of the Chargee.
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LRO# 51 Charge/Mortgage

Registered as SC1510823 on 2018 05 16

The applicant(s) hereby applies to the Land Registrar.

yyyy mm dd

at 12:23
Page 1 of 5

Properties

PIN 58534 - 0205 LT
PT LT 40 CON 1 EPR ORO PT 1 51R29851 EXCEPT PT 1 51R30133; ORO-MEDONTE

Description

Address ORO

Interest/Estate Fee Simple

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name 1981262 ONTARIO INC.
Address for Service 3239 Penetanguishine Road
Craighurst,
Ontario
L4M 4Y8

I, WILLIAM PLAYER, have the authority to bind the corporation.
This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share

Name BRANNAN, DEBORAH 100%
INTEREST
Address for Service 113 Compass Way
Mississauga, Ontario
L5G 4T8

Provisions
Principal $490,000.00 Currency CDN
Calculation Period MONTHLY
Balance Due Date 2019/05/15
Interest Rate 12.00%
Payments $4,900.00
Interest Adjustment Date 2018 05 15
Payment Date 15th day of each month, interest only
First Payment Date 2018 06 15
Last Payment Date 201905 15
Standard Charge Terms 200033
Insurance Amount Full insurable value
Guarantor RAYMOND JARVIS, JOHN JARVIS, WILLIAM PLAYER, RE/MAX

NORTH COUNTRY REALTY INC.

Additional Provisions
See Schedules

Signed By
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for Signed 2018 05 15

Toronto Chargor(s)
M3K 1E6

Tel 416-636-9770
Fax 416-636-1655
| have the authority to sign and register the document on behalf of the Chargor(s).

Submitted By
BRANNAN LAW 201-845 Wilson Avenue 2018 05 16

Tel 416-636-9770
Fax 416-636-1655

Toronto
M3K 1E6
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LRO# 51 Charge/Mortgage

The applicant(s) hereby applies to the Land Registrar.

Registered as SC1510823 on 2018 05 16
yyyy mm dd

at 12:23
Page 2 of 5

Fees/Taxes/Payment

Statutory Registration Fee
Total Paid

$63.65
$63.65
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ADDITIONAL PROVISIONS

1.

12 POST-DATED CHEQUES

PROVIDED that the Chargors do hereby covenant and agree to provide to the
Chargee upon the execution of this mortgage and annually thereafter on the
anniversary date during the currency of this mortgage a series of twelve (12) post-
dated cheques each in the amount of the monthly installment due hereunder.

SALES CLAUSE

PROVIDED that if the Chargor, at any time, shall sell, transfer, convey or otherwise
dispose of the herein described lands and building(s) without the prior consent of the
Chargee at the Chargee’s option, the within mortgage shall immediately become due
and payable in full including interest to the maturity date of the mortgage herein set
forth.

BY-LAW CONFORMITY AND OCCUPANCY CLAUSE

PROVIDED that if at any time, the said property and/or the building(s) located on the
said property, do not comply with the municipal by-laws, or the by-laws of any other
level of government and/or the building becomes unoccupied, then in either of these
events the balance of the principal monies hereby secured, together with interest as
herein provided shall forthwith become due and payable upon demand. PROVIDED
further that nothing herein shall be construed so as to permit the Chargor the
privilege of prepaying the said mortgage in whole or in part.

PROVIDED that it does not materially affect the security of the Chargee, the Chargee
shall consent to such applications and/or severances as may be required in order to
develop the lands such consent not to be unreasonably withheld or delayed.

ADMINISTRATIVE FEES

a. Inthe eventitis necessary for the Chargee to have a letter sent by the Chargee’s
solicitor to the Chargor because of default or non-payment, then the Chargor
shall be charged the sum of $350.00 plus applicable taxes for such letter and
such sum shall be a charge on the said lands and shall bear interest at the rate
herein stated.

b. Inthe event of any of the Chargor’s post-dated or pre-authorized cheques are not
honoured when presented for payment to the Bank or Trust Company on which
they are drawn, the Chargor shall pay to the Chargee for each such returned
cheque the sum of $350.00 plus applicable taxes as a liquidated amount to cover
the Chargee’s administration costs and not as a penalty and such sum shall be a
charge upon the said lands and shall bear interest at the rate hereinbefore
stated.

c. In the event that the Chargor fails to provide proof of insurance on an annual
basis, the Chargee is entitled to charge the Chargor the sum of $350.00 plus
applicable taxes as an administrative fee.

d. Failure to provide post-dated cheques will result in default and the Chargee will
be entitled to charge the Chargor the sum of $350.00 plus applicable taxes and
in addition will be entitled to commence default proceedings at the expense of
the Chargor with all costs including but not limited to legal fees on a solicitor and
client basis to be added to the principal balance then outstanding as of the date
the bill is submitted to the Chargee.

ADMINISTRATION FEES

a. Inthe event that the Chargee is required by the Chargor or is otherwise required
to provide a mortgage statement, there shall be an administrative fee of $350.00
plus applicable taxes for each such statement.

b. The Chargee shall have the exclusive right to prepare and execute the Discharge
of the Charge/Mortgage of Land. The Chargor shall pay an additional $500.00
plus applicable taxes to the chargee as an administrative fee for the preparation
of the said Discharge of Charge.

PREPAYMENT CHARGES

Provided that the Chargors are not in default herein, the Chargors have the right to
prepay the whole amount of the principal herein then outstanding, upon payment of
three (3) months’ interest as penalty.
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10.

11.

12.

13.

14.

INTEREST CALCULATION

For the purpose of calculation of interest, any payment of principal received after 1:00
p.m. shall be deemed to have been received on the next following banking day.

RENT AND MANAGEMENT

PROVIDED also, and it is hereby further agreed by and between the Chargor and the
Chargee, that should default be made by the Chargor in the observance or
performance of any of the covenants, provisos, agreements or conditions contained
in this Mortgage, the Chargee reserves the right to enter into the said lands and
premises and to receive the rents and profits and to be entitled to receive in addition
to all other fees, charges and disbursements to which the Chargee is entitled, a
management fee so as to reimburse the Chargee for reasonable time and trouble in
the management of the said lands and premises it being understood and agreed that
in the circumstances a management fee equal to $150.00 plus applicable taxes per
day is a just and equitable fee, having regard to all of the circumstances.

MATRIMONIAL HOME

PROVIDED that in the event that any part of the properties herein becomes the
matrimonial home of either of the Chargors herein, then the monies secured hereby
shall become due and payable unless the spouse of such party consents to this
mortgage and releases to the Chargee his or her interest herein.

EXPROPRIATION

PROVIDED that if the said lands shall be expropriated by any government, authority,
body or corporation clothed with the powers of expropriation, the amount of the
principal hereby secured remaining unpaid shall forthwith become due and payable
together with interest at the said rate to the date of payment and together with a
bonus equal to the sum of three months interest at the said rate calculated on the
remaining principal balance from the said date of payment to the date the said
principal sum or balance thereof remaining unpaid would otherwise under the
provision of this mortgage become due and payable.

DEFAULT PROCEEDINGS

The Chargor agrees that should the Chargee commence legal action due to default
under the Charge/Mortgage of Land that the Chargee shall be entitled to charge an
additional fee equivalent to three months interest.

DEFAULT OF OTHER CHARGES

This charge, and the charges registered against 3239 Penetanguishine Road (PINs
58534-0009; 58534-0204; 58534-0160) and 2049 HORSESHOE VALLEY ROAD
(PIN 58534-0008) are collateral to one another.

Payments to this mortgage, or to the mortgages against the foregoing properties,
constitute payment to all. Default on this mortgage, or on one of the mortgages
against the foregoing properties constitutes default on all.

For clarity, in the event that the Chargor is in default in this charge, or the other
Charges/Mortgages of Land registered against the afore-noted properties, also
charged, the Chargor shall be deemed to be in default under this Mortgage and the
Chargee shall have all of the remedies contained herein for a default under this
Charge/Mortgage of Land.

SEVERABILITY

Should any clause and/or clauses contained in the Charge/Mortgage of Land be
found to be illegal, void as against public policy or unenforceable in law, the offending
clause or clauses as the case may be, is and or are to be severed from this
Charge/Mortgage of Land and deemed never to be part of this Charge/Mortgage of
Land.

LEGAL PROCEEDINGS

The Chargor covenants and agrees that if collection or other legal proceedings are
taken in connection with or to realize upon this security, an administrative fee of
$1,000.00 plus applicable taxes shall be added to the Charge debt on each occasion
such proceedings are so taken and said fee or fees, shall form a Charge upon the
charged property in favour of the Chargee.
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LRO# 51 Charge/Mortgage Registered as SC1510843 on 20180516 at12:47
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 6
Properties
PIN 58534 - 0008 LT Interest/Estate Fee Simple
Description PT LT 40 CON 1 EPR ORO PT 1, 51R28647; ORO-MEDONTE
Address 2049 HORSESHOE VALLEY ROAD
BARRIE
Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name
Address for Service

1923129 ONTARIO INC.
2049 Horseshoe Valley Road
Barrie, ON

L4M 4Y8

I, WILLIAM PLAYER, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $250,000.00/$3
,645,000.00
Address for Service In trust for RDSP #10092176
750 Cambie St Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $100,000/%$3,64
5,000.00

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

In trust for RDSP #10092177
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10092178
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10120871
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10129720
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10091547
750 Cambie St Suite 300
Vancouver, BC

V6B 0A2

CAMPANELLA, RAFFAELE

21 Cromer Drive
Woodbridge, ON
M9R 2E2

DE LUCA, CHERYL

16876 Highway 50

Registered Owner

Registered Owner

Registered Owner

Registered Owner

Joint Account, Rig
Survivorship

ht Of

$20,000/$3,645
,000.00

$170,000/$3,64
5,000.00

$100,000/$3,64
5,000.00

$70,000/$3,645
,000.00

$100,000/$3,64
5,000.00

$500,000/$3,64
5,000.00
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LRO# 51 Charge/Mortgage Registered as SC1510843 on 20180516  at12:47
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page2 of 6
Chargee(s) Capacity Share
Caledon, ON
L7E 3E7
Name DE LUCA, ROBERTO Joint Account, Right Of $500,000/$3,64
Survivorship 5,000.00
Address for Service 16876 Highway 50
Caledon, ON
L7E 3E7
Name RICCI, CARLO Joint Account, Right Of $465,000/$3,64
Survivorship 5,000.00
Address for Service 4 Burkson PI.
Toronto, ON
M9B 3E4
Name LUONGO, GINA Joint Account, Right Of $465,000/%$3,64
Survivorship 5,000.00
Address for Service 4 Burkson PI.
Toronto, ON
M9B 3E4
Name GALATI, CARLA $250,000/%$3,64
5,000.00
Address for Service 22 Stanley Carberry Drive
Brampton, ON
L6P 0B9
Name GILBERT, BRUCE Joint Account, Right Of $150,000/$3,64
Survivorship 5,000.00
Address for Service 103 Carsbrooke Road
Etobicoke, ON
M9C 3C9
Name GILBERT, AUDREY Joint Account, Right Of $150,000/%$3,64
Survivorship 5,000.00
Address for Service 103 Carsbrooke Road
Etobicoke, ON
M9C 3C9
Name MILLIKEN MEAT PRODUCTS LIMITED Registered Owner $750,000/$3,64
5,000.00
Address for Service 7750 Birchmount Road
Unit 16 and 17
Markham, ON
L3R 0B4
Name BRANNAN, DEBORAH $100,000/$3,64
5,000.00
Address for Service 113 Compass Way
Mississauga
L5M 0X7
Name YOUNG, SHANNA Joint Account, Right Of $300,000/%$3,64
Survivorship 5,000.00
Address for Service 11 Breen Cres.
Toronto, ON
M2P 178
Name MACNELLY, ROBERT Joint Account, Right Of $300,000/$3,64
Survivorship 5,000.00
Address for Service 11 Breen Cres.
Toronto, ON
M2P 178
Name PAGLIA, ASSUNTA Joint Account, Right Of $250,000/$3,64
Survivorship 5,000.00
Address for Service 18 Clanton Court
Toronto, ON
M3H 2wW3
Name PAGLIA, GIOVANNI Joint Account, Right Of $250,000/%$3,64
Survivorship 5,000.00

Address for Service

18 Clanton Court
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LRO# 51 Charge/Mortgage

Registered as SC1510843 on 20180516  at12:47

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page3 of 6
Chargee(s) Capacity Share
Toronto, ON
M3H 2W3
Name WATER DRAGON HOLDINGS INC. Registered Owner $70,000/$3,645
,000.00
Address for Service 18 Clanton Court
Toronto, ON
M3H 2W3
Provisions
Principal $3,645,000.00 Currency CDN
Calculation Period MONTHLY
Balance Due Date 2019/05/15
Interest Rate 8.00%
Payments $24,300.00
Interest Adjustment Date 2018 05 15
Payment Date 15th day of each month, interest only
First Payment Date 2018 06 15
Last Payment Date 2019 05 15
Standard Charge Terms 200033

Insurance Amount

Guarantor

Full insurable value

RAYMOND JARVIS, JOHN JARVIS, WILLIAM PLAYER, RE/MAX
NORTH COUNTRY REALTY INC.

Additional Provisions

See Schedules

Signed By

Tracy Emilie Nanziri

Tel 416-636-9770
Fax 416-636-1655

201-845 Wilson Avenue acting for Signed 2018 05 15
Toronto Chargor(s)
M3K 1E6

I have the authority to sign and register the document on behalf of the Chargor(s).

Submitted By

BRANNAN LAW 201-845 Wilson Avenue 2018 05 16
Toronto
M3K 1E6

Tel 416-636-9770

Fax 416-636-1655

Fees/Taxes/Payment
Statutory Registration Fee $63.65
Total Paid $63.65
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ADDITIONAL PROVISIONS

1.

12 POST-DATED CHEQUES

PROVIDED that the Chargors do hereby covenant and agree to provide to the
Chargee upon the execution of this mortgage and annually thereafter on the
anniversary date during the currency of this mortgage a series of twelve (12) post-
dated cheques each in the amount of the monthly installment due hereunder.

SALES CLAUSE

PROVIDED that if the Chargor, at any time, shall sell, transfer, convey or otherwise
dispose of the herein described lands and building(s) without the prior consent of the
Chargee at the Chargee’s option, the within mortgage shall immediately become due
and payable in full including interest to the maturity date of the mortgage herein set
forth.

BY-LAW CONFORMITY AND OCCUPANCY CLAUSE

PROVIDED that if at any time, the said property and/or the building(s) located on the
said property, do not comply with the municipal by-laws, or the by-laws of any other
level of government and/or the building becomes unoccupied, then in either of these
events the balance of the principal monies hereby secured, together with interest as
herein provided shall forthwith become due and payable upon demand. PROVIDED
further that nothing herein shall be construed so as to permit the Chargor the
privilege of prepaying the said mortgage in whole or in part.

PROVIDED that it does not materially affect the security of the Chargee, the Chargee
shall consent to such applications and/or severances as may be required in order to
develop the lands such consent not to be unreasonably withheld or delayed.

ADMINISTRATIVE FEES

a. Inthe eventitis necessary for the Chargee to have a letter sent by the Chargee’s
solicitor to the Chargor because of default or non-payment, then the Chargor
shall be charged the sum of $350.00 plus applicable taxes for such letter and
such sum shall be a charge on the said lands and shall bear interest at the rate
herein stated.

b. Inthe event of any of the Chargor’s post-dated or pre-authorized cheques are not
honoured when presented for payment to the Bank or Trust Company on which
they are drawn, the Chargor shall pay to the Chargee for each such returned
cheque the sum of $350.00 plus applicable taxes as a liquidated amount to cover
the Chargee’s administration costs and not as a penalty and such sum shall be a
charge upon the said lands and shall bear interest at the rate hereinbefore
stated.

c. In the event that the Chargor fails to provide proof of insurance on an annual
basis, the Chargee is entitled to charge the Chargor the sum of $350.00 plus
applicable taxes as an administrative fee.

d. Failure to provide post-dated cheques will result in default and the Chargee will
be entitled to charge the Chargor the sum of $350.00 plus applicable taxes and
in addition will be entitled to commence default proceedings at the expense of
the Chargor with all costs including but not limited to legal fees on a solicitor and
client basis to be added to the principal balance then outstanding as of the date
the bill is submitted to the Chargee.

ADMINISTRATION FEES

a. Inthe event that the Chargee is required by the Chargor or is otherwise required
to provide a mortgage statement, there shall be an administrative fee of $350.00
plus applicable taxes for each such statement.

b. The Chargee shall have the exclusive right to prepare and execute the Discharge
of the Charge/Mortgage of Land. The Chargor shall pay an additional $500.00
plus applicable taxes to the chargee as an administrative fee for the preparation
of the said Discharge of Charge.

PREPAYMENT CHARGES

Provided that the Chargors are not in default herein, the Chargors have the right to
prepay the whole amount of the principal herein then outstanding, upon payment of
three (3) months’ interest as penalty.
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10.

11.

12.

13.

14.

INTEREST CALCULATION

For the purpose of calculation of interest, any payment of principal received after 1:00
p.m. shall be deemed to have been received on the next following banking day.

RENT AND MANAGEMENT

PROVIDED also, and it is hereby further agreed by and between the Chargor and the
Chargee, that should default be made by the Chargor in the observance or
performance of any of the covenants, provisos, agreements or conditions contained
in this Mortgage, the Chargee reserves the right to enter into the said lands and
premises and to receive the rents and profits and to be entitled to receive in addition
to all other fees, charges and disbursements to which the Chargee is entitled, a
management fee so as to reimburse the Chargee for reasonable time and trouble in
the management of the said lands and premises it being understood and agreed that
in the circumstances a management fee equal to $150.00 plus applicable taxes per
day is a just and equitable fee, having regard to all of the circumstances.

MATRIMONIAL HOME

PROVIDED that in the event that any part of the properties herein becomes the
matrimonial home of either of the Chargors herein, then the monies secured hereby
shall become due and payable unless the spouse of such party consents to this
mortgage and releases to the Chargee his or her interest herein.

EXPROPRIATION

PROVIDED that if the said lands shall be expropriated by any government, authority,
body or corporation clothed with the powers of expropriation, the amount of the
principal hereby secured remaining unpaid shall forthwith become due and payable
together with interest at the said rate to the date of payment and together with a
bonus equal to the sum of three months interest at the said rate calculated on the
remaining principal balance from the said date of payment to the date the said
principal sum or balance thereof remaining unpaid would otherwise under the
provision of this mortgage become due and payable.

DEFAULT PROCEEDINGS

The Chargor agrees that should the Chargee commence legal action due to default
under the Charge/Mortgage of Land that the Chargee shall be entitled to charge an
additional fee equivalent to three months interest.

DEFAULT OF OTHER CHARGES

This charge, and the charges registered against 3239 Penetanguishine Road (PINs
58534-0009; 58534-0204; 58534-0160) and 2019-2031 HORSESHOE VALLEY
ROAD (PIN 58534-0205) are collateral to one another.

Payments to this mortgage, or to the mortgages against the foregoing properties,
constitute payment to all. Default on this mortgage, or on one of the mortgages
against the foregoing properties constitutes default on all.

For clarity, in the event that the Chargor is in default in this charge, or the other
Charges/Mortgages of Land registered against the afore-noted properties, also
charged, the Chargor shall be deemed to be in default under this Mortgage and the
Chargee shall have all of the remedies contained herein for a default under this
Charge/Mortgage of Land.

SEVERABILITY

Should any clause and/or clauses contained in the Charge/Mortgage of Land be
found to be illegal, void as against public policy or unenforceable in law, the offending
clause or clauses as the case may be, is and or are to be severed from this
Charge/Mortgage of Land and deemed never to be part of this Charge/Mortgage of
Land.

LEGAL PROCEEDINGS

The Chargor covenants and agrees that if collection or other legal proceedings are
taken in connection with or to realize upon this security, an administrative fee of
$1,000.00 plus applicable taxes shall be added to the Charge debt on each occasion
such proceedings are so taken and said fee or fees, shall form a Charge upon the
charged property in favour of the Chargee.

514



515



LRO # 51 Charge/Mortgage Registered as SC1510845 on 2018 05 16

yyyy mm dd

at 12:47

The applicant(s) hereby applies to the Land Registrar. Page 1 of 5

Properties

PIN 58534 - 0008 LT Interest/Estate Fee Simple
PT LT 40 CON 1 EPR ORO PT 1, 51R28647; ORO-MEDONTE
ORO

Description
Address

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name 1923129 ONTARIO INC.
Address for Service 2049 Horseshoe Valley Road
Barrie,
Ontario
L4M 4Y8

I, WILLIAM PLAYER, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share

Name BRANNAN, DEBORAH 100%
INTEREST
Address for Service 113 Compass Way
Mississauga, Ontario
L5G 4T8

Provisions
Principal $490,000.00 Currency CDN
Calculation Period MONTHLY
Balance Due Date 2019/05/15
Interest Rate 12.00%
Payments $4,900.00
Interest Adjustment Date 2018 05 15
Payment Date 15th day of each month, interest only
First Payment Date 2018 06 15
Last Payment Date 201905 15
Standard Charge Terms 200033
Insurance Amount Full insurable value
Guarantor RAYMOND JARVIS, JOHN JARVIS, WILLIAM PLAYER, RE/MAX

NORTH COUNTRY REALTY INC.

Additional Provisions
See Schedules

Signed By
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for Signed 2018 05 15

Toronto Chargor(s)
M3K 1E6

Tel 416-636-9770
Fax 416-636-1655
| have the authority to sign and register the document on behalf of the Chargor(s).

Submitted By
BRANNAN LAW 201-845 Wilson Avenue 2018 05 16

Tel 416-636-9770
Fax 416-636-1655

Toronto
M3K 1E6
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LRO# 51 Charge/Mortgage

The applicant(s) hereby applies to the Land Registrar.

Registered as SC1510845 on 2018 05 16
yyyy mm dd

at 12:47
Page 2 of 5

Fees/Taxes/Payment

Statutory Registration Fee
Total Paid

$63.65
$63.65
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ADDITIONAL PROVISIONS

1.

12 POST-DATED CHEQUES

PROVIDED that the Chargors do hereby covenant and agree to provide to the
Chargee upon the execution of this mortgage and annually thereafter on the
anniversary date during the currency of this mortgage a series of twelve (12) post-
dated cheques each in the amount of the monthly installment due hereunder.

SALES CLAUSE

PROVIDED that if the Chargor, at any time, shall sell, transfer, convey or otherwise
dispose of the herein described lands and building(s) without the prior consent of the
Chargee at the Chargee’s option, the within mortgage shall immediately become due
and payable in full including interest to the maturity date of the mortgage herein set
forth.

BY-LAW CONFORMITY AND OCCUPANCY CLAUSE

PROVIDED that if at any time, the said property and/or the building(s) located on the
said property, do not comply with the municipal by-laws, or the by-laws of any other
level of government and/or the building becomes unoccupied, then in either of these
events the balance of the principal monies hereby secured, together with interest as
herein provided shall forthwith become due and payable upon demand. PROVIDED
further that nothing herein shall be construed so as to permit the Chargor the
privilege of prepaying the said mortgage in whole or in part.

PROVIDED that it does not materially affect the security of the Chargee, the Chargee
shall consent to such applications and/or severances as may be required in order to
develop the lands such consent not to be unreasonably withheld or delayed.

ADMINISTRATIVE FEES

a. Inthe eventitis necessary for the Chargee to have a letter sent by the Chargee’s
solicitor to the Chargor because of default or non-payment, then the Chargor
shall be charged the sum of $350.00 plus applicable taxes for such letter and
such sum shall be a charge on the said lands and shall bear interest at the rate
herein stated.

b. Inthe event of any of the Chargor’s post-dated or pre-authorized cheques are not
honoured when presented for payment to the Bank or Trust Company on which
they are drawn, the Chargor shall pay to the Chargee for each such returned
cheque the sum of $350.00 plus applicable taxes as a liquidated amount to cover
the Chargee’s administration costs and not as a penalty and such sum shall be a
charge upon the said lands and shall bear interest at the rate hereinbefore
stated.

c. In the event that the Chargor fails to provide proof of insurance on an annual
basis, the Chargee is entitled to charge the Chargor the sum of $350.00 plus
applicable taxes as an administrative fee.

d. Failure to provide post-dated cheques will result in default and the Chargee will
be entitled to charge the Chargor the sum of $350.00 plus applicable taxes and
in addition will be entitled to commence default proceedings at the expense of
the Chargor with all costs including but not limited to legal fees on a solicitor and
client basis to be added to the principal balance then outstanding as of the date
the bill is submitted to the Chargee.

ADMINISTRATION FEES

a. Inthe event that the Chargee is required by the Chargor or is otherwise required
to provide a mortgage statement, there shall be an administrative fee of $350.00
plus applicable taxes for each such statement.

b. The Chargee shall have the exclusive right to prepare and execute the Discharge
of the Charge/Mortgage of Land. The Chargor shall pay an additional $500.00
plus applicable taxes to the chargee as an administrative fee for the preparation
of the said Discharge of Charge.

PREPAYMENT CHARGES

Provided that the Chargors are not in default herein, the Chargors have the right to
prepay the whole amount of the principal herein then outstanding, upon payment of
three (3) months’ interest as penalty.
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10.

11.

12.

13.

14.

INTEREST CALCULATION

For the purpose of calculation of interest, any payment of principal received after 1:00
p.m. shall be deemed to have been received on the next following banking day.

RENT AND MANAGEMENT

PROVIDED also, and it is hereby further agreed by and between the Chargor and the
Chargee, that should default be made by the Chargor in the observance or
performance of any of the covenants, provisos, agreements or conditions contained
in this Mortgage, the Chargee reserves the right to enter into the said lands and
premises and to receive the rents and profits and to be entitled to receive in addition
to all other fees, charges and disbursements to which the Chargee is entitled, a
management fee so as to reimburse the Chargee for reasonable time and trouble in
the management of the said lands and premises it being understood and agreed that
in the circumstances a management fee equal to $150.00 plus applicable taxes per
day is a just and equitable fee, having regard to all of the circumstances.

MATRIMONIAL HOME

PROVIDED that in the event that any part of the properties herein becomes the
matrimonial home of either of the Chargors herein, then the monies secured hereby
shall become due and payable unless the spouse of such party consents to this
mortgage and releases to the Chargee his or her interest herein.

EXPROPRIATION

PROVIDED that if the said lands shall be expropriated by any government, authority,
body or corporation clothed with the powers of expropriation, the amount of the
principal hereby secured remaining unpaid shall forthwith become due and payable
together with interest at the said rate to the date of payment and together with a
bonus equal to the sum of three months interest at the said rate calculated on the
remaining principal balance from the said date of payment to the date the said
principal sum or balance thereof remaining unpaid would otherwise under the
provision of this mortgage become due and payable.

DEFAULT PROCEEDINGS

The Chargor agrees that should the Chargee commence legal action due to default
under the Charge/Mortgage of Land that the Chargee shall be entitled to charge an
additional fee equivalent to three months interest.

DEFAULT OF OTHER CHARGES

This charge, and the charges registered against 3239 Penetanguishine Road (PINs
58534-0009; 58534-0204; 58534-0160) and 2019-2031 HORSESHOE VALLEY
ROAD (PIN 58534-0205) are collateral to one another.

Payments to this mortgage, or to the mortgages against the foregoing properties,
constitute payment to all. Default on this mortgage, or on one of the mortgages
against the foregoing properties constitutes default on all.

For clarity, in the event that the Chargor is in default in this charge, or the other
Charges/Mortgages of Land registered against the afore-noted properties, also
charged, the Chargor shall be deemed to be in default under this Mortgage and the
Chargee shall have all of the remedies contained herein for a default under this
Charge/Mortgage of Land.

SEVERABILITY

Should any clause and/or clauses contained in the Charge/Mortgage of Land be
found to be illegal, void as against public policy or unenforceable in law, the offending
clause or clauses as the case may be, is and or are to be severed from this
Charge/Mortgage of Land and deemed never to be part of this Charge/Mortgage of
Land.

LEGAL PROCEEDINGS

The Chargor covenants and agrees that if collection or other legal proceedings are
taken in connection with or to realize upon this security, an administrative fee of
$1,000.00 plus applicable taxes shall be added to the Charge debt on each occasion
such proceedings are so taken and said fee or fees, shall form a Charge upon the
charged property in favour of the Chargee.
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) TAB 28

District of Oniaria

Division No, 03 - Barrie

Court No, 3-2362647

Estate No, 31-2362647

FORM 31/386
Proof of Claim / Proxy
iN THE MATTER OF THE PROPOSAL OF
WILLIAM PLAYER

OF THE TOWN OF MINESING, IN THE COUNTY OF SIMCOE, IN THE FROVINCE OF ONTARIO

Alf notices or comespondence regarding this claim must be forwarded fo the following address:
BRA)  Tavreaface

20% LoDLg Ronmo Poe~ (EyERSD  oaTpeio Lowigeo

In the matter of the proposal of WILLIAM PLAYER of the Town of Minesing in the Province of Oniario and the diaim of
creditor.
L BR‘ An NATERIALL ofthe city of EO Rt SEVER ) a creditor in the abave matter, hereby appoint
of » {o be my proxyholder in the above
magtter, except as to the receipt of dividends, {with or without} power to appoint anather proxyholder in his or her place.

L B.Q\ﬂv) TA"‘"\'Q";S-"‘&-L-* {name of creditor or representative of the creditor), of the city of Porv s€vir in the
province of $ AR D | do herehy certify:

1. That | am a creditor of the above named debtor {or i am {position/titke) of
creditor).

2. That I have knowledge of all the circumstances connected with the claim referred to belgw.

3. That the debier was, at the date of proposal, namely the 4th day of April 2018, and still is, indebted to the creditor in the sum of
$ as specified in the statement of account {or affidavit or solemn declaration) attached and marked Schedule A,
after dedusting any counterclaitms to which the debtor is entitled. {The attached statement of account or affidavit must specify the vouchers or other
evidence in suppor! of the claim.)

4, {;h{eck and complete appropriate category.)
A unsecurep cLamors_ 812,144 . —
{other than as a customer contemplated by Section 262 of the Act)

Thatin respect of this debt, | do not hold any assets of the debter as security and
(Check appropriate description. )

00 Regarding the amount of § , | claim a right ko a priority under section 136 of the Act.

O Regarding the amount of § F do not claim a right to a priority.
(Set ouf on an attached sheet details to support priority claim.)

O B GLAM OF LESSOR FOR DISGLAIMER OF A LEASE $

That | hereby make a claim under subsection £5.2(4) of the Act, particulars of which are as follows:
n/ (Give full particulars of the claim, including the calculations wpon which the claim is based J . {
s

3 . : L
C. SECURED CLAMOF §C0mmed sbaets, ) (oskeltos  yelot $1O (el ef ‘i{c Adore
That in respect of this debt, ! hold assets of the debtor valued at §, as security, particulars of which are as follows: w Fels 'a
(Give full particulars of the security, including the date on which the securtty was given and the value af which you assess the secunity, ami
attach a copy of the security documents.) _(L vy )"\ 'Etl’

,j 7L e -/{“

O D. CLAMBY FARMER, FISHERMAN OR AQUACULTURIST OF §

That | herebly make a claim under subsection 81.2(1) of the Act for the unpaid amount of §
(Atiach a capy of sales agreement and delivery receipts )

E. CLAIM BY WAGE EARNER OF §
That | hereby make a claim under subsection 81.3(8) of the Act in the amount of $
That | hereby make a claim under subsection 81.4(8) of the Act in the amaunt of §

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF §
That | hereby make a dlaim under subsection 84,5 of the Act in the amount of §
That I herehy make a claim under subsection 81.6 of the Act in the amount of § .

Ooo0O oo
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FORM 31/36 — Concluded
O G CLAIMAGAINST DIRECTOR §

{Ta be completed when a proposal provides for the compromise of claims against directors.)
That | hereby make a claim under subsection 50{13) of the Act, parficulars of which are as follows:
(Give full particulars of the claim, including the calculations upen which the claim is based.)

O H CLAIMOF A CUSTOMER OF A BANKRUPT SECURITIES FIRM §

That | hereby make a claim as a customer for net equity as contemplated by sectian 262 of the Aet, parficulars of which are as follows:
(Glve full parficulars of the claim, including the calculations upon which the claim is based.)

feamd “TACAALL , ,
5. That, to the best of my knowledge, | mon »o"C{am/am nof} {or the abovenamed creditor {ishs not)) related to the debter

within the meaning of section 4 of the Act, and o {havemashave nothas not) dealt with tha debtor in a non-amm'sJength manner.

6. That the following are the payments that | have received from, and the credits that | have allowed to, and the fransfers at undsrvalue within
the meaning of subsection 2(1) of the Act that | have been privy {0 or a pary to with the deblor within the three manths {or, if the creditor and the
deblor are related within the meaning of section 4 of the Act or were not dealing with each other at amn's length, within the 12 months) immediately
before the date of the intial bankrupicy event within the meaning of Section 2 of the Act {Provide detalls of payments, credits and transfers at
undervalue.)

7. {Applicable only in the case of the bankruptcy of an individual }

O  Whenever the trustes reviews the financial situation of a bankrupt to redetermine whether or not the bankmupt s required to make
paymenis under section 66 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or of
the fact that thare is no longer surplus income.

O Irequest thal a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection
170{1) of the Act be sent to the above address.

Dated at Bﬁ()_ﬂ e - s & 7 day of Jwe 20‘9

N PGV T ]

Individual Creditor

Witness
Name of Corporate Creditor
Per
Name and Tile of Signing Officer
Return To:
Phone Number. 155 - 727 - b""f
£ax Number:
E-mail Address:

“\'W&\ﬁ((o‘.\/\ b i;ne (‘,‘)mw\ . COrmy

Morgan & Partners Inc - Licensed insolvency Trustes

4 Cedar Pointe Drive, Unit J-2
Barrie ON L4N 5R7
Phone: (705) 739-7003  Fax: {705) 739-7119

NOTE: i an afficiavit is atteched, il must hava been Made before 4 person quaified to take affidevits.

WARNINGS: A trustee may, pursuant o Gicn 128{3) of the Act, redesm & security on paymant in the acured cretitor of tha dabl or the valus of the security as assasssd, in a proct of
seturity, by the secured creditor.

Subsaction 201(1] of the Acl rovides savera panalties for making any falea claim, proot, declaration or statement of acosunt.
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Astrict of: Ontario
Division No. 03 - Barie
Zourt No. 31-2382847
Zsiate No. 31-2362847

 IN THE MATTER OF THE PROPOSAL o=
U WILUAMPLAYER
OF THE TOWN OF MINESING, IN THE COUNTY-OF SIMCOE, IN.

(BAN  raTsfasac i fart Gaufan
Jppoini__Dousd  o~BeGand o of Tholfar - ‘
my proxyholder in the above matter, except as to the receipt of dividends W ivn orwiinout) -
power to appoint another proxyholder in his or her place. = . .

SRl e e
R 4 -

..
m i u..
e o
e =
Cae S
i

paedat (oee  (omaL

Witness Qeand mCLlecr Mf-b‘i{; .

Witnass

Bamie ONLANSR7
Phone: (705) 7387003




September 6, 2016
Re: Tattersall loan to William Player for Costellos of Craighurst,

Wheras: as of September 06, 2016 Tattersall et: al: have agreed to lend $600,000 to Player et: al: The
purpose of the loan is to prepare the site at 3239 Penetanguishene Road for a new Tim Horton’s. The
toan will be made in parts:

part 1) being $300,000 to be spent as follows: $140,000 to be paid to the first ond
second mortgagee o prepay interest untif September 01°, 2017, Player wilf
provide a confirmation from the morigagees as to the prepayment, $50,000 to be
paid to consultants to prepare the site and get site plan approval and engineering
for the site, and to create a separate parcel of land for the Tim’s building.

The balance of 5110,000 advanced to Plaver to puy for existing outstanding bills,

Part 2} the remaining $300,000 will be advanced only upon site plan approval of the Tim’s site and will
be used to pay for site work and a new sewage system designed to support the Tim's operation and
existing facilities .

Should part 2 not be advanced then the amount owed will be $425,000 and all other terms and
conditions will apply.

Player agrees to repay to Tattersall $850,000 by September a1, 2017,

The repayment will be paid from the sale of the Tim's property. There is an existing agreement of
Purchase and Sale for the property.

Should for any reason the closing be delayed past the 01%, of September 2017 interest will acerue at 5%
per annum on the advanced funds until paid.

Player agrees that should for any reason the Loan not be repaid in full, Tattersall can collect any
outstanding amount still owed from money earned by Player from praperty on Ardagh Road owned by a
John Duivenvoorden company 1934811 Ontario Limited.

Player is entitled to a 40% share of the profits earned by this company and assigns 50% of any earned
income, as the money is earned and paid, from this project to Tattersall to repay this loan should there
be a shortfall from the development and sale of the Tim’s. The assignment of income is only until the
total loan of $850,000 is fully repaid, at which time the assignment will be null and void and the shares
of Costellos and the assignment of income returned to Player or as he may direct,

Player is assigning the share of Costellos of Craighurst to Tattersall as security for this loan and upon the
full repayment of the loan the shares will be reassigned to Player,
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Page 2 to a loan agreement between Brian Tattersall and William PlayerDated at Barrie this 6™ day of
September, 2016 .

%\/‘
(. \Wv\s 5-*6(
Wlliamfg@ Brian Tattersall

I John Duivenvoorden hereby acknowledge this agreement and agree that if given notice of a shortfall
by Tattersall | will abide by the terms of this agreement and repay the amount outstanding, to Tattersal,
from money earned by Player on the property owned by 1934811 Ontario Limited

John Duivenvorden

At IHG HOTEL

.
(900‘000 x §b/o < 8220 o ey |
'F;Z'IO, o200 *-{‘—u.o < M;

G381l = (~lereh

2. L\AY
Scepbtl HMewr 2018

'7.70.9@7;@ 8x.20

holldayinnexpress.com | 1800 HOLIDAY (£-800-465-43209)
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District of: Ontario

Division No. 03 - Barrie
Court No. 31-2362647
Estate No. 31-2362647
FORM 37
Voting Letter

{Paragraph §1(1)(f) of the Act)

IN THE MATTER OF THE PROPOSAL OF
WILLIAM PLAYER
OF THE TOWN OF MINESING, IN THE COUNTY OF SIMCOE, IN THE PROVINCE CF ONTARIO

L Bl et rSA v or |

' ,  representative
of , creditor, of , a credior in the above maiter
for the sum of § 4 ", hereby request the frustee acting with respect to the proposal of
WILLIAM PLAYER, io record my vole Fa!}, {for or against} the acceptance of the proposal as
made on the 18th day of June 2018.

Dated at gA'LQ’-{/ o tis &) day of Fu ZO\Q ]

. X X O Individual Creditor
Witnets—..... -

Name of Corporate Creditor

Witness

Per
Name and Tiife of Signing Officer

Return To:

Morgan & Partners Inc - Licensed Insolvency Trustee
Per:

John Morgan - Licensed Insolvency Trustee

4 Cedar Pointe Drive, Unit J-2

Barrie ON L4N 5R7

Phone: (705) 739-7003  Fax: (705) 739-7118

Page 1 of 1
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Creditor
Proxy
Substance
Date

Date Due
Comment
Amount
Interest

date

04/04/18

tattersall

Tattersall

no

note
06/09/16
01/08/17

350000
0.05

interest rate calc balance

850,000.00
5.00%  24,917.81 874,917.81
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TAB 29

Barristars & Sellciiors

Bay Adslelde Cantre
333 Bay Streat, Sulte 3400
Toronio, Onsarlo M5H 287

Telephena: 416.979.2211
Facsimite:; $16.979.1234
geodimans.ce

Direct Line: 416,5974211
Jisthem@goodmans.ca

October 23, 2018

Ouor File No.; 18,2500

Delivered Via Kmail

Schwartz & Schwartz Professional Corporation
258 Wiison Avenue

Toronto, ON

- M3H 186

Attention: Devid Kelman
Dear Mr. Kelman:

Re:  Costellos of Craighurst Ine., 1981262 Ontario Inc., 1923129 Ontario Ine.
(collectively, the “Borrowers™) second mortgage loan from PACE Credit Union (the
L ender”) secured over, infer alia, lands and buildings municipally known as 2019
Horseshoe Valley Road, 2049 Horseshoe Valley Road, and 3239 Penetangnishene
Road, Barrie, Ontario

We are counsel for Deposit Insurance Corporation of Ontario (“DICO” or the “Administrator”),
in its capacity as the Administrator of PACE Savings and Credit Union Limited (“PACE”),
under en Administration Order issued on September 28, 2018 (the “Administration Order”), 2
copy of which is attached for your records. We are in receipt of your letter dated October 11,
2018 to Tracy Nanziri of Bramnan Law, who has been acting for PACE in connection with
proposed loans to Costellos of Craighurst Inc., 1981262 Ontario Inc. and 1923129 Ontario Inc.

(the “Borrowers™).

The purpose of this letter is to confirm that, as your client was separately advised, PACE will not
be fimding any loans to the Borrowers.

After the issuance of the Administration Order, in the course of its review of various pending
matiers, the Administrator became aware of the above-noted proposed loans. Together with its
advisors, the Administrator has determined that there are sufficient issues with the term sheets
and the commercial terms that PACE will not be proceeding further. Among the issues of
concern it the fact that this loan is not for the acquisition of any assets by the Borrowers, or even
by the guarantors, nor to legitimately refinance other indebtedness, but rather is stated to secure
some undefined rights in a potential future profit from a real estate investment by a third party,
and is to be guaranteed by 2 individuals whose credit ratings are insufficient.

532



Page 2

Furiher, the Administrator has learned that the information on the PACE credit request forms
concerning ownership of the Borrowers, and about the frue purpose of the proposed loans, was
ingcourate. In fact, the Administrator has learned that the only real purpose of the loan is to find
the commercial proposal filed by William Player with his creditors under the Bankruptcy and
Insolvency Act, that William Player is the sole shareholder of one of the Borrowers and an
indirect shareholder of at least one of the other Borrowers, and that William Player is an officer
and director of all 3 Borrowers. Thus, notwithsianding the appearance of a loan to 3 entities not
affiliated with William Player and guaranteed by Ray and John Jarvis, this loan is really to
William Player to fund his proposal.

Yours very truly,

Goodmans LLP

oe: Tracy Manziri
Jason Wadden

687%154
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TAB 30

LRO# 51 Charge/Mortgage Registered as SC1564240 on 2018 1217 at12:41

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 10

Properties

PIN 58534 - 0008 LT Interest/Estate Fee Simple
Description PT LT 40 CON 1 EPR ORO PT 1, 51R28647; ORO-MEDONTE

Address 2049 HORSESHOE VALLEY ROAD
BARRIE

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name
Address for Service

1923129 ONTARIO INC.

3239 PENETANGUISHENE ROAD
BARRIE, ON

L4M 4Y8

I, WILLIAM PLAYER, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $250,000/$4,74
5,000
Address for Service In trust for RDSP #10091276
750 Cambie Street, Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $100,000/$4,74
5,000

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

In trust for RDSP #10091277
750 Cambie Street, Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10091278
750 Cambie Street, Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10090871
750 Cambie Street, Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10099720
750 Cambie Street, Suite 300
Vancouver, BC

V6B 0A2

CANADIAN WESTERN TRUST COMPANY

In trust for RDSP #10091547
750 Cambie Street, Suite 300
Vancouver, BC

V6B 0A2

WATER DRAGON HOLDINGS INC.

129 Colonel Danforth Trail
Toronto, ON
M1C 1P8

WYERS, HUGH ROBERT

129 Colonel Danforth Trail
Toronto, ON

Registered Owner

Registered Owner

Registered Owner

Registered Owner

Registered Owner

$20,000/$4,745
,000

$170,000/$4,74
5,000

$100,000/$4,74
5,000

$420,000/$4,74
5,000

$70,000/$4,745
,000

$200,000/$4,74
5,000

534



LRO# 51 Charge/Mortgage Registered as SC1564240 on 2018 1217 at12:41
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 2 of 10
Chargee(s) Capacity Share
M1C 1P8
Name BRANNAN, DEBORAH $100,000/$4,74
5,000
Address for Service 113 Compass Way
Mississauga, ON
L5G 4T8
Name GALATI, CARLA $250,000/%4,74
5,000
Address for Service 22 Stanley Carberry Drive
Brampton, ON
L6P 0B9
Name CAMPANELLA, RAFFAELE $100,000/%$4,74
5,000
Address for Service 21 Cromer Place
Etobicoke, ON
M9R 2E2
Name MILLIKEN MEAT PRODUCTS LIMITED Registered Owner $1,075,000/%4,
745,000
Address for Service 7750 Birchmount Road
Unit 16 and 17
Markham, ON
L3R 0B4
Name PAGLIA, ASSUNTA Joint Account, Right Of $250,000/$4,74
Survivorship 5,000
Address for Service 18 Clanton Court
Toronto, ON
M3H 2wW3
Name PAGLIA, GIOVANNI Joint Account, Right Of $250,000/%4,74
Survivorship 5,000
Address for Service 18 Clanton Court
Toronto, ON
M3H 2wW3
Name MACNELLY, ROBERT Joint Account, Right Of $300,000/$4,74
Survivorship 5,000
Address for Service 11 Breen Cres.
Toronto, ON
M2P 178
Name YOUNG, SHANNA Joint Account, Right Of $300,000/%$4,74
Survivorship 5,000
Address for Service 11 Breen Cres.
Toronto, ON
M2P 1Z8
Name DE LUCA, CHERYL Joint Account, Right Of $500,000/%$4,74
Survivorship 5,000
Address for Service 16876 Highway 50
Caledon, ON
L7E 3E7
Name DE LUCA, ROBERTO Joint Account, Right Of $500,000/$4,74
Survivorship 5,000
Address for Service 16876 Highway 50
Caledon, ON
L7E 3E7
Name RICCI, CARLO Joint Account, Right Of $465,000/$4,74
Survivorship 5,000
Address for Service 4 Burkson PI.
Toronto, ON
M9B 3E4
Name LUONGO, GINA Joint Account, Right Of $465,000/$4,74
Survivorship 5,000

Address for Service

4 Burkson PI.
Toronto, ON
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LRO# 51 Charge/Mortgage Registered as SC1564240 on 2018 1217 at12:41
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 3 of 10
Chargee(s) Capacity Share
M9B 3E4
Name GILBERT, BRUCE Joint Account, Right Of $375,000/$4,74

Address for Service

103 Carsbrooke Road
Etobicoke, ON

Survivorship

5,000

M9C 3C9
Name GILBERT, AUDREY Joint Account, Right Of $375,000/%$4,74
Survivorship 5,000
Address for Service 103 Carsbrooke Road
Etobicoke, ON
M9C 3C9
Statements
Schedule: See Schedules
Provisions
Principal $4,745,000.00 Currency CDN
Calculation Period MONTHLY
Balance Due Date 2019/12/15
Interest Rate 8.00%
Payments $31,633.33
Interest Adjustment Date 201812 15
Payment Date 15th day of each month, interest only
First Payment Date 201901 15
Last Payment Date 201912 15
Standard Charge Terms 200033
Insurance Amount Full insurable value
Guarantor RAYMOND JARVIS, JOHN JARVIS, RE/IMAX NORTH COUNTRY
REALTY INC.
Additional Provisions
See Schedules
Signed By
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for Signed 2018 12 17
Toronto Chargor(s)
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
I have the authority to sign and register the document on behalf of the Chargor(s).
Submitted By
BRANNAN LAW 201-845 Wilson Avenue 2018 12 17
Toronto
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
Fees/Taxes/Payment
Statutory Registration Fee $64.40
Total Paid $64.40
File Number
Chargee Client File Number : 137
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Land Registration Reform Act DYE & DURHAW CO. INC.
SET OF STANDARD CHARGE TERMS
(Electronic Filing)
Filing Date:
Filed by g November 3, 2000
Dye & Durham Co. Inc. : Filing number: 200033

The foliowing Set of Standard Charge Terms shall be applicable to documents registered In electronic format under
Part Iif of the Land Reglstration Reform Act, R.S.0. 1990, c. L.4 as amended (the “ Land Registration Reform Act”)
and shall be deemed to be included in every electronically registered charge in which this Set of Standard Charge
Terms is referred to by its filing number, as provided in Section 9 of the Land Registration Reform Act, except to the
extent that the provisions of this Set of Standard Charge Terms are modified by additions, amendments or deletions in
the schedule. Any charge in an electronic format of which this Set of Standard Charge Terns forms a part by reference
to the above-noted filing number in such charge shall herelnafter be referred to as the “Charge”.

Exciusion of 1. The implied covenants deemed to be included in a charge under subsection 7(1) of the Land Registration Reform

Statutory .

Act as amended or re-enacted are excluded from the Charge
Right to 2. The Chargor now has good right, full power and lawful and absolute authority to charge the land and to give the
&adrye the Charge to the Chargee upon the covenants contained in the Chargs.
No Act lo 3. The Chargor has not done, committed, executed or wilfully or knowingly suffered any act, deed, matter or thing
Encumber whatsoever whereby or by means whereof the land, or any part or parcel thereof, is or shall or may be in any

way impeached, charged, affected or encumbered in title, estate or otherwise, except as the records of the land
registry office disclose.

Good Twe in 4 The Chargor, at the time of the delivery for registration of the Chargs, is, and stands salely, rightfully and lawfully

Foe Simple selzed of a good, sure, perfect, absolute and indefeasible estate of inheritance, In fee simple, of and in the land
and the premises described in the Charge and in every part and parcel thereof without any manner of trusts,
reservations, limitations, provisos, conditions or any other matter or thing to alter, charge, change, encumber or
defeat the same, except those contained in the original grant thereof from the Crown.

Promise to §. The Chargor will pay or cause to be paid to the Chargee the fuli principal amount and interest secured by the
Pay and Charge in the manner of payment provided by the Charge, without any deduction or abatement, and shall do,
observe, perform, fulfill and keep all the provisions, covenants, agreements and stipulations contained in the Charge
and shall pay as they fall due all taxes, rates, levies, charges, assessments, utility and heating charges, municipal,
local, pariamentary and otherwise which now are or may hereafter be imposed, charged or levied upon the land
and when required shall produce for the Chargee receipts evidencing payment of the same.

interast After 6. In case default shall be made in payment of any sum to become due for interest at the time provided for payment.

Detault in the Charge, compound interest shall be payable and the sum in arrears for interest from time to time, as well
after as before maturity, and both before and after default and judgement, shall bear interest at the rate provided
for in the Charge. In case the interest and compound interest are not paid within the interest calculation period
provided in the Charge from the time of default a rest shall be made, and compound interest at the rate provided
for in the Charge shall be payable on the aggregate amount then due, as well after as before maturity, and so
on from time to time, and all such interest and compound interest shall be a charge upon the land.

:’Wbﬂwﬂoﬂ 7. Neither the preparation, execution or registration of the Charge shall bind the Chargee to advance the principal
Aavance amount secured, nor shall the advance of a part of the principal amount secured bind the Chargee to advance
any unadvanced portion thereof, but nevertheless the security in the land shall take effect forthwith upon delivery
for registration of the Charge by the Chargor. The expenses of the examination of the title and of the Charge
and valuation are to be secured by the Charge In the svent of the whole or any balance of the principal amount
not being advanced, the same to be charged hereby upon the land, and shall be, without demand therefor,
payable forthwith with interest at the rate provided for in the Charge, and in default the Chargee's power of sale
hereby glven, and all other remedles hereunder, shall be exercisable.

Costs Added 8. The Chargee may pay all premiums of insurance and alt taxes, rates, levies, charges, assessments, utility and heating

to Principal charges which shall from time 1o time fall due and be unpaid in respect of the land, and that such payments, together
with ali costs, charges, legal feas (as between solicitor and client) and expenses which may be incurred in taking,
recovering and keeping possession of the land and of negotiating the Charge, investigating title, and registering
the Charge and other necessary deeds, and generally in any other proceedings taken in connection with or to realize
upon the security given in the Charge (including tegal fees and real estate commissions and other costs incurred
in leasing or selling the land or in exercising the power of entering, lease and sale contained in the Charge) shall
be, with interest at the rate provided for in the Charge, a charge upon the land in favour of the Chargee pursuant
to the terms of the Charge and the Chargee may pay or satisfy any lien, charge or encumbrance now existing or
hereafter created or claimed upon the tand, which payments with interest at the rate provided for in the Charge
shall likewise be a charge upon the iand in favour of the Chargee. Provided, and it is hereby further agreed, that
all amounts paid by the Chargee as aforesaid shalt be added to the principal amount secured by the Charge and
shall be payable forthwith with interest at the rate provided for in the Charge, and on default all sums secured by
the Charge shail inmediately become due and payable at the option of the Charges, and all powers in the Charge
conferred shall become exercisable.

Powar of 9. The Chargee on default of payment for at least fifteen (15) days may, on at least thirty-five (35) days’ notice in writing
Sale given to the Chargor, enter on and lease the land or sell the land. Such notice shall be given to such persons and
in such manner and form and within such time as provided in the Mortgages Act. In the event that the giving of
such notice shall not be required by law or to the extent that such requirements shall not be applicable, it is agreed
that notice may be effectually given by leaving it with a grown-up person on the land, if occupied, or by placing
it on the land if unoccupied, or at the option of the Chargee, by mailing it in a registered letter addressed to the
Chargor at his last known address, or by publishing it once in a newspaper published in the county or district in
which the land is situate; and such notice shall be sufficient although not addressed to any parson or persons
by name or designation; and notwithstanding that any person to be affected thereby may be unknown, unascertained
or under disability. Provided further, that in case default be made in the payment of the principal amount or interest
or any part thereof and such default continues for two months after any payment of either falls due then the Chargee
may exercise the foregoing powers of entering, ieasing or selfing or any of them without any notice, it being understood
and agreed, however, that if the giving of notice by the Chargee shall be required by iaw then notice shall be given
to such persons and in such manner and form and within such time as so required by law. It is by further
agreed that the whole or any part or parts of the land may be sold by public auction or private contract, or partly
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one or partly the other; and that the proceeds of any sale hereunder may be applied first in payment of any costs,
charges and expenses incurred in taking, recovering or keeping possession of the land or by reason of non-payment
or procuring payment of monies, secured by the Charge or otherwise, and secondly in payment of all amounts
of principal and interest owing under the Charge; and if any surplus shall remain after fully satisfying the claims
of the Chargee as aforesaid sarne shall be paid as required by law. The Chargee may sell any of the land on such
terms as to credit and otherwise as shall appear to him most advantageous and for such prices as can reasonably
be obtained therefor and may make any stipulations as to title or evidence or commencement of title or otherwise
which he shalt deem proper, and may buy in or rescind or vary any contract for the sale of the whole or any part
of the land and reseil without being answerable for loss occasioned thereby, and in the case of a sale on cradit
the Chargee shali be bound to pay the Chargor only such monies as have been actually received from purchasers
after the satisfaction of the claims of the Chargee and for any of said purposes may make and execute ail agreements
and assurances as he shall think fit. Any purchaser or lessee shall not be bound to see to the propriety or regulari-
ty of any sale or lease or be affected by express notice that any sale or lease is improper and no want of notice
or publication when required hereby shall invalidate any sale or lease hereunder,

Upon default in payment of principal and interest under the Charge or in performance of any of the terms or condi-
tions herecf, the Chargee may enter into and take possessicn of the land hereby charged and where the Chargee
s0 enters on and takes possession or eilters on and takes possession of the land on default as described in paragraph
9 herein the Chargee shall enter into, have, hold, use, occupy, possess and enjoy the land without the let, suit,
hindrance, interruption or denia!l of the Chargor or any other person or persons whomsoever,

if the Chargor shall make default in payment of any part of the interest payable under the Charge at any of the
dates or times fixed for the payment thereof, it shall be lawfut for the Chargee to distrain therefor upon the land
or any part thereof, and by distress warrant, to recover by way of rent reserved, as in the case of a demise of
the land, so much of such interest as shall, from time to time, be or remain in arrears and unpaid, together with
all costs, charges and expenses attending such levy or distress, as in like cases of distress for rent. Provided
that the Chargee may distrain for arrears of principal in the same manner as it the same were arrears of interest.

12. From and after defauit in the payment of the princlpal amount secured by the Charge or the Interest thereon or

13.

14.

15.

16.

17.

any part of such principal or interest or in the dolng, observing, performing, fulfilling or keeping of some one
or more of the covenants set forth in the Charge then and in every such case the Chargor and all and every
other person whosoever having, or lawfully claiming, or who shall have or fawfully claim any estate, tight, title,
interest or trust of, in, to or out of the land shall, from time to time, and at all times thereafter, at the proper costs
and charges of the Chargor make, do, suffer, execute, dellver, authorize and register, or cause or procure to be
made, done, suffered, executed, delivered, authorized and registered, all and avery such further and other
reasonable act or acts, deed or deeds, devises, conveyances and assurances in the law for the further, better
and more perfectly and absolutsly conveying and asguring the land unto the Chargee as by the Chargee or his
solicitor shall or may be lawfully and reasonably devised, advised or required.

In default of the payment of the interest secured by the Charge the principal amount secured by the Charge shall,
at the option of the Chargee, immediately become payable, and upon default of payment of instalments of prin-
cipal promptly as the same mature, the balance of the principal and interest secured by the Charge shall, at the
option of the Chargee, immediately become due and payable. The Chargee may in writing at any time or times
after default waive such default and any such waiver shall apply only to the particular defauit waived and shall
not operate as a waiver of any other or future default.

i the Chargor sells, transfers, disposes of, leases or otherwise deals with the land, the principal amount secured
by the Charge shall, at the option of the Chargee, immediately become due and payabis.

The Chargee may at his discretion at all times release any part or parts of the land or any other security or any
surety for the money secured under the Charge either with or without any sufficient consideration therefor, without
responsibility therefor, and without thereby releasing any other part of the iand or any person from the Charge
or from any of the covenants contained in the Charge and without being accountable to the Chargor for the value
thereof, or for any monles except those actually received by the Chargee. It is agreed that every part or lot Into
which the land is or may hereafter be divided does and shall stand charged with the whole money secured under
the Charge and no person shai!l have the right to require the mortgage monies to be apporticned.

The Chargor willimmediately insure, unless already insured, and during the continuance of the Charge keep insured
against loss or damage by fire, in such proportions upon each building as may be required by the Chargee, the
buildings on the land to the amount of not Jess than their full insurable value on a replacement cost basis in dollars
of lawful money of Canada. Such insurance shall be placed with a company approved by the Chargee. Buildings
shall include all buildings whether now or hereafter erected on the land, and such insurance shall inciude not
only insurance against loss or damage by fire but also insurance against foss or damage by explosion, tempest,
tornado, cyclone, lightning and all other extended perils customarily provided in insurance policies including “all
risks” insurance. The covenant to insure shall also include where appropriate or if required by the Chargee, boiler,
plate glass, rentai and public liability insurance in amounts and on terms satisfactory to the Chargee. Evidence
of continuation of all such insurance having been effected shall be produced to the Chargee at least fifteen (15)
days before the expiration thereof; otherwise the Chargee may provide therefor and charge the premium paid and
interest thereon at the rate provided for in the Charge to the Chargor and the same shall be payable forthwith
and shall also be a charge upon the land. it is further agreed that the Chargee may at any time require any in-
surance of the buildings to be cancelled and new insurance effected in a company to be named by the Chargee
and also of his own accord may effect or maintain any insurance herein provided for, and any amount paid by
the Chargee therefor shall be payable forthwith by the Chargor with interest at the rate provided for in the Charge
and shall also be a charge upon the land. Policies of insurance herein required shall provide that loss, if any,
shall be payable to the Chargee as his interest may appear, subject to the standard form of mortgage clause approved
by the Insurance Bureau of Canada which shall be attached to the poficy of insurance.

The Chargor will keep the land and the buildings, erections and improvements thereon, in good condition and
repair according to the nature and description therecf respectively, and the Chargee may, whenever he deems
necessary, by his agent enter upon and inspect the land and make such repairs as he deems necessary, and
the reasonable cost of such inspection and repairs with interest at the rate provided for in the Charge shall be
added to the principal amount and be payable forthwith and be a charge upon the land prior to all claims therecn
subsequent to the Charge. If the Chargor shall neglect to keep the buildings, erections and improvements in good
condition and repair, or commits or permits any act of wasta on the land (&s to which the Chargee shall be sole
judge) or makes default as to any of the covenants, provisos, agreements or conditions contained in the Charge
or in any charge to which this Charge is subject, all monies secured by the Charge shall, at th.e option of the Chargee,
forthwith become due and payable, and in default of payment of same with interest as in the case of payment
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before maturity the powers of entering upon and leasing or selling hereby given and all other remedies herein
contained may be exercised forthwith.

If any of the principal amount to be advanced under the Charge is to be used to finance an improvement on the
land, the Chargor must so inform the Chargee in writing immediately and before any advances are made under
the Charge. The Chargor must also provide the Chargee immediately with copies of all contracts and subcontracts
relating to the improvement and any amendments to them. The Chargor agrees that any impravement shall be
made only according to contracts, plans and specifications approved in writing by the Chargee. The Chargor shall
complete all such improvements as quickly as possible and provide the Chargee with proof of payment of all contracts
from time to time as the Chargee requires. The Chargee shall make advances (part payments of the principal
amount) to the Chargor based on the progress of the improvement, until either completion and occupation or sale
of the land. The Chargee shall deterrmine whether or not any advances will be made and when they will be made.
Whatever the purpose of the Charge may be, the Chargee may at its option hold back funds from advances until
the Chargee is satisfied that the Chargor has complied with the holdback provisions of the Construction Lien Act
as amended or re-enacted. The Chargor authorizes the Chargee to provide information about the Charge to any
person claiming a construction lien on the land.

No extension of time given by the Chargee to the Chargor or anyone claiming under him, or any other dealing
by the Chargee with the owner of the land or of any part thereof, shall in any way affect or prejudice the rights
of the Chargee against the Chargor or any cther person liable for the payment of the money secured by the
Charge, and the Charge may be renewed by an agresment in writing at maturity for any term with or without
an increased rate of Interest notwithstanding that there may be subsequent encumbrances. It shall not be
necessary to deliver for registration any such agreement in order to retain priority for the Charge so altered
over any instrument delivered for registration subsequent to the Charge. Provided that nothing contalned in
this paragraph shall confer any right of renewal upon the Chargor.

The taking of a judgment or judgments on any of the covenants herein shall not operate as a merger of the covenants

- of affect the Chargee's right to interest at the rate and times provided for in the Charge; and further that any judgment

shall provide that interest thereon shall be computed at the same rate and in the same manner as provided in
the Charge until the judgment shall have been fully paid and satisfied.

Immediately after any change or happening affecting any of the following, namely: (a) the spousal status of the
Chargor, (b) the qualification of the land as a family residence within the meaning of Part |l of the Family Law
Act, and (c} the legal title or beneficial ownership of the land, the Chargor will advise the Chargee accordingly
and furnish the Chargee with full particulars thereof, the intention being that the Chargee shall be kept fully in-
formed of the names and addresses of the owner or owners for the time being of the land and of any spouse who
is not an owner but who has a right of possession in the land by virtue of Section 19 of the Family Law Act. In
furtherance of such intention, the Chargor covenants and agrees to furnish the Chargee with such evidence in
connection with any of (a), (b) and (c) above as the Chargee may from time to time request.

If the Charge is of land within a condominium registered pursuant to the Condominium Act {the “'Act”) the foillow-
ing provisions shall apply. The Chargor will comply with the Act, and with the declaration, by-laws and rules of
the condominium corporation (the “‘corporation’) relating to the Chargor’s unit {the “unit”) and provide the Chargee
with proof of compliance from time to time as the Chargee may request. The Chargor will pay the common ex-
penses for the unit to the corporation on the due dates. If the Chargee decides to collect the Chargor's contribu-
tion towards the common expenses from the Chargor, the Chargor will pay the same to the Chargee upon being
50 notified. The Chargee is authorized to accept a statement which appears to be Issued by the corporation as
conclusive evidence for the purpose of establishing the amounts of the common expenses and the dates those
amounts are due. The Chargor, upon notice from the Chargee, will forward to the Chargee any notices, assessments,
by-laws, rules and financial statements of the corporation that the Chargor receives or is entitled to receive from
the corporation. The Chargor will maintain all improvements made to the unit and repair them after damage. In
addition to the insurance which the corporation must obtain, the Chargor shall insure the unit against destruction
or damage by fire and other perils usually covered in fire insurance policies and against such other perils as the
Chargee requires for its full replacement cost (the maximum amount for which it can be insured). The insurance
company and the terms of the policy shall be reasonably satisfactory to the Chargee. This provision supersedes
the provisions of paragraph 16 herein. The Chargor irrevocably authorizes the Chargee to exercise the Chargor's
rights under the Act to vote, consent and dissent.

The Chargee shall have a reasonable time after payment in full of the amounts secured by the Charge to deliver
for registration a discharge or if so requested and if required by law to do so, an assignment of the Charge
and all legal and other expenses for preparation, execution and registration, as applicable to such dis-
charge or assignment shall be pald by the Chargor.

Each party named in the Charge as a Guarantor hereby agrees with the Chargee as follows:

(&) In consideration of the Chargee advancing all or part of the Principal Amount to the Chargor, and inh con-
sideration of the sum of TWQO DOLLARS ($2.00) of lawful money of Canada now paid by the Chargee to the
Guarantor {the receipt and sufficiency whereof are hereby acknowledged), the Guarantor does hereby absolutely
and unconditionally guarantee to the Chargee, and its successors, the due and punctual payment of all prin-
cipal moneys, interest and other moneys owing on the security of the Charge and observance and performance
of the covenants, agreements, terms and conditions herein contained by the Chargor, and the Guarantor,
for himself and his successors, covenants with the Chargee that, if the Chargor shall at any time make default
in the due and punctual payment of any moneys payable hereunder, the Guarantor will pay all such moneys
to the Chargee without any demand being required to be made.

(b) Although as between the Guarantor and the Chargor, the Guarantor is only surety for the payment by the
Chargor of the moneys heraby guaranteed, as between the Guarantor and the Chargee, the Guarantor shall
be considered as primarily liable therefor and it is hereby further expressly declared that no release or releases
of any portion or portions of the land; no indulgence shown by the Chargee in respect of any default by the
Chargor or any successor thereof which may arise under the Charge; no extension or extensions granted
by the Chargee to the Chargor or any successor thereof for payment of the moneys hereby secured or for
the doing, observing or performing of any covenant, agreement, term or condition herein contained to be
done, observed or performed by the Chargor or any successor thereof; no variation in or departure from the
provisions of the Charge; no release of the Charger or any other thing whatsocever whereby the Guarantor
as surety only would or might have been released shall in any way modify, alter, vary or in any way prejudice
the Chargee or affect the liability of the Guarantor in any way under this covenant, which shall continue and
be binding on the Guarantor, and as well after as before maturity of the Charge and both before and after
default and judgment, until the said moneys are fully paid and satisfied.

(c) Any payment by the Guarantor of any moneys under this guarantee shall not in any event be taken to affect
539
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the liability of the Chargor for payment thereof but such liability shall remain unimpaired and enforceable
by the Guarantor against the Chargor and the Guarantor shall, to the extent of any such payments made
by him, in addition to all other remedies, be subrogated as against the Chargor to all the rights, privileges
and powers to which the Chargee was entitled prior to payment by the Guarantor; provided, nevertheless,
that the Guarantor shall not be entitied in any event 10 rank for payment against the lands in competition
with the Chargee and shail not, uniess and until the whole of the principal, interest and other moneys owing
on the security of the Charge shall have been paid, be entitled to any rights or remedies whatsoever in subroga-
tion to the Charges.

All covenants, liabilities and obligations entered into or imposed hereunder upon the Guarantor shall be equally
binding upon his successors. Where more than one party is named as a Guarantor all such covenants, liabilities
and obligations shall be joint and several.

The Chargee may vary any agreement or arrangement with or release the Guarantor, or any one or more
of the Guarantors if more than one party is named as Guarantor, and grant extensions of time or otherwise
deal with the Guarantor and his successors without any consent on the part of the Chargor or any other
Guarantor or any successor thereof.

It is agreed that in the event that at any time any provision of the Charge Is lllegal or invalid under or
inconsistent with provisions of any applicable statute, regulation thereunder or other applicable law or would
by reason of the provislons of any such statute, regulation or other applicable law render the Chargee unable
to collect the amount of any loss sustalned by it as a result of making the loan secured by the Charge which
it would otherwise be able to collect under such statute, regulation or other applicable law then, such
provision shall not apply and shall be construed so as not to apply to the extent that it is so lllegal,
invalld or inconsistent or would so render the Chargee unable to collect the amount of any such loss.

In construing these covenants the words “*Charge"”, **Chargee”, "“Chargor’, “land’’ and “successor’’ shall have
the meanings assigned to them in Section 1 of the Land Registration Reform Act and the words *‘Chargor’’ and
“Chargee' and the personal pronouns “he' and "his” reélating thereto and used therewith, shall be read and
construed as “Chargor”’ or “Chargors”, “Chargee” or “Chargees”, and “he”, 'she”, “they” ar “it”, **his”, ""her",
“their” or "its’’, respectively, as the number and gender of the parties referred to in each case require, and the
number of the verb agreeing therewith shall be construed as agreeing with the said word or pronoun so substituted.
And that all rights, advantages, privileges, immunities, powers and things hereby secured to the Chargor or Chargors,
Chargee or Chargees, shall be equally secured to and exercisable by his, her, their or its heirs, executors,
administrators and assigns, or successors and assigns, as the case may be. The word “successor'” shall also
include successors and assigns of corporations including amalgamated and continuing corporations, And that all
covenants, liabilities and obligations entered into or imposed hereunder upon the Chargor or Chargors, Chargee
or Chargees, shall be equally binding upon his, her, their or its heirs, executors, administrators and assigns, or
successors and assigns, as the case may be, and that alt such covenants and liabilities and obligations shail be
joint and several.

The paragraph headings in these standard charge terms are Inserted for convenience of reference only

headings and are deemed not to form part of the Charge and are not to be considered in the construction or Interpre-
tation of the Charge or any part thereof.

Dats of 28. The Charge, unless otherwise specifically provided, shall be deemed to be dated as of the date of delivery

Charge for registration of the Charge.

Effect of 29. The delivery of the Charge for registration by direct slectronic transfer shall have the same effect for all

g:gvr;;yo! purposes as if such Charge were In written form, signed by the parties thereto and delivered to the

Chargee. Each of the Chargor and, if applicable, the spouse of the Chargor and other party to the Charge
agrees not to raise in any proceeding by the Chargee to enforce the Charge any want or lack of authority
on the part of the person delivering the Charge for registration to do so.

DATED this day of ,
(year)
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ADDITIONAL PROVISIONS

1.

POST-DATED CHEQUES

PROVIDED that the Chargors do hereby covenant and agree to provide to the
Chargee upon the execution of this mortgage and annually thereafter on the
anniversary date during the currency of this mortgage a series of post-dated
cheques, in the amount of the remaining monthly payments above and beyond pre-
paid interest, each in the amount of the monthly installment due hereunder.

SALES CLAUSE

PROVIDED that if the Chargor, at any time, shall sell, transfer, convey or otherwise
dispose of the herein described lands and building(s) without the prior consent of the
Chargee at the Chargee’s option, the within mortgage shall immediately become due
and payable in full including interest to the maturity date of the mortgage herein set
forth.

BY-LAW CONFORMITY AND OCCUPANCY CLAUSE

PROVIDED that if at any time, the said property and/or the building(s) located on the
said property, do not comply with the municipal by-laws, or the by-laws of any other
level of government and/or the building becomes unoccupied, then in either of these
events the balance of the principal monies hereby secured, together with interest as
herein provided shall forthwith become due and payable upon demand. PROVIDED
further that nothing herein shall be construed so as to permit the Chargor the
privilege of prepaying the said mortgage in whole or in part.

PROVIDED that it does not materially affect the security of the Chargee, the Chargee
shall consent to such applications and/or severances as may be required in order to
develop the lands such consent not to be unreasonably withheld or delayed.

DISCHARGE

The mortgagor shall be entitled to a discharge of the charge exclusively with respect
to the Tim Hortons on the Property (exact acreage and location on which the Tim
Hortons is located and against which the discharge shall be granted, to be confirmed),
upon approval of the severance from the municipality, upon payment of the sum of
$1,250,000.00, and upon payment of three months’ interest on this amount.

The mortgagor shall be entitled to a discharge of the charge with respect to the
Costellos of Craighurst Inc. Property (legal description against which the discharge
shall be granted, to be confirmed) upon approval of the severance from the
municipality, upon payment of the sum of $1,600,000.00, and upon payment of three
months’ interest on this amount.

ADMINISTRATIVE FEES

a. Inthe eventitis necessary for the Chargee to have a letter sent by the Chargee’s
solicitor to the Chargor because of default or non-payment, then the Chargor
shall be charged the sum of $350.00 plus applicable taxes for such letter and
such sum shall be a charge on the said lands and shall bear interest at the rate
herein stated.

b. Inthe event of any of the Chargor’s post-dated or pre-authorized cheques are not
honoured when presented for payment to the Bank or Trust Company on which
they are drawn, the Chargor shall pay to the Chargee for each such returned
cheque the sum of $350.00 plus applicable taxes as a liquidated amount to cover
the Chargee’s administration costs and not as a penalty and such sum shall be a
charge upon the said lands and shall bear interest at the rate hereinbefore
stated.

c. In the event that the Chargor fails to provide proof of insurance on an annual
basis, the Chargee is entitled to charge the Chargor the sum of $350.00 plus
applicable taxes as an administrative fee.

d. Failure to provide post-dated cheques will result in default and the Chargee will
be entitled to charge the Chargor the sum of $350.00 plus applicable taxes and
in addition will be entitled to commence default proceedings at the expense of
the Chargor with all costs including but not limited to legal fees on a solicitor and
client basis to be added to the principal balance then outstanding as of the date
the bill is submitted to the Chargee.
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ADMINISTRATION FEES

a. Inthe event that the Chargee is required by the Chargor or is otherwise required
to provide a mortgage statement, there shall be an administrative fee of $350.00
plus applicable taxes for each such statement.

b. The Chargee shall have the exclusive right to prepare and execute the Discharge
of the Charge/Mortgage of Land. The Chargor shall pay an additional $500.00
plus applicable taxes to the chargee as an administrative fee for the preparation
of the said Discharge of Charge.

PREPAYMENT CHARGES

Provided that the Chargors are not in default herein, the Chargors have the right to
prepay the whole amount of the principal herein then outstanding, upon payment of
three (3) months’ interest as penalty.

INTEREST CALCULATION

For the purpose of calculation of interest, any payment of principal received after 1:00
p.m. shall be deemed to have been received on the next following banking day.

RENT AND MANAGEMENT

PROVIDED also, and it is hereby further agreed by and between the Chargor and the
Chargee, that should default be made by the Chargor in the observance or
performance of any of the covenants, provisos, agreements or conditions contained
in this Mortgage, the Chargee reserves the right to enter into the said lands and
premises and to receive the rents and profits and to be entitled to receive in addition
to all other fees, charges and disbursements to which the Chargee is entitled, a
management fee so as to reimburse the Chargee for reasonable time and trouble in
the management of the said lands and premises it being understood and agreed that
in the circumstances a management fee equal to $150.00 plus applicable taxes per
day is a just and equitable fee, having regard to all of the circumstances.

MATRIMONIAL HOME

PROVIDED that in the event that any part of the properties herein becomes the
matrimonial home of either of the Chargors herein, then the monies secured hereby
shall become due and payable unless the spouse of such party consents to this
mortgage and releases to the Chargee his or her interest herein.

EXPROPRIATION

PROVIDED that if the said lands shall be expropriated by any government, authority,
body or corporation clothed with the powers of expropriation, the amount of the
principal hereby secured remaining unpaid shall forthwith become due and payable
together with interest at the said rate to the date of payment and together with a
bonus equal to the sum of three months interest at the said rate calculated on the
remaining principal balance from the said date of payment to the date the said
principal sum or balance thereof remaining unpaid would otherwise under the
provision of this mortgage become due and payable.

DEFAULT PROCEEDINGS

The Chargor agrees that should the Chargee commence legal action due to default
under the Charge/Mortgage of Land that the Chargee shall be entitled to charge an
additional fee equivalent to three months interest.

DEFAULT OF OTHER CHARGES

The charges registered against 2019 Horseshoe Valley Road (58534-0205), 3239
Penetanguishine Road (PINs 58534-0009; 58534-0204; 58534-0160) and 2049
HORSESHOE VALLEY ROAD (PIN 58534-0008) are collateral to one another.

Payments to this mortgage, or to the mortgages against the foregoing properties,
constitute payment to all. Default on this mortgage, or on one of the mortgages
against the foregoing properties constitutes default on all.

For clarity, in the event that the Chargor is in default in this charge, or the other
Charges/Mortgages of Land registered against the afore-noted properties, also
charged, the Chargor shall be deemed to be in default under this Mortgage and the
Chargee shall have all of the remedies contained herein for a default under this
Charge/Mortgage of Land.
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14.

15.

SEVERABILITY

Should any clause and/or clauses contained in the Charge/Mortgage of Land be
found to be illegal, void as against public policy or unenforceable in law, the offending
clause or clauses as the case may be, is and or are to be severed from this
Charge/Mortgage of Land and deemed never to be part of this Charge/Mortgage of
Land.

LEGAL PROCEEDINGS

The Chargor covenants and agrees that if collection or other legal proceedings are
taken in connection with or to realize upon this security, an administrative fee of
$1,000.00 plus applicable taxes shall be added to the Charge debt on each occasion
such proceedings are so taken and said fee or fees, shall form a Charge upon the
charged property in favour of the Chargee.
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LRO# 51 Charge/Mortgage Registered as SC1564239 on 2018 1217 at12:41
The applicant(s) hereby applies to the Land Registrar. Page 1 of 7
Properties
PIN 58534 - 0205 LT Interest/Estate Fee Simple
Description PT LT 40 CON 1 EPR ORO PT 1 51R29851 EXCEPT PT 1 51R30133; ORO-MEDONTE
Address 2019 HORSESHOE VALLEY ROAD
ORO
Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name
Address for Service

1981262 ONTARIO INC.
3239 Penetanguishine Road
Craighurst, ON

L4M 4Y8

I, RAYMOND JARVIS, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $250,000.00/$4
,745,000.00
Address for Service In trust for RDSP #10091276
750 Cambie Street, Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $100,000.00/%$4
,745,000.00
Address for Service In trust for RDSP #10091277
750 Cambie Street, Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $20,000.00/%4,
745,000.00
Address for Service In trust for RDSP #10091278
750 Cambie Street, Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $170,000.00/$4
,745,000.00
Address for Service In trust for RDSP #10120871
750 Cambie Street, Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $100,000.00/$4
,745,000.00
Address for Service In trust for RDSP #10129720
750 Cambie Street, Suite 300
Vancouver, BC
V6B 0A2
Name CANADIAN WESTERN TRUST COMPANY Registered Owner $420,000.00/$4
,745,000.00
Address for Service In trust for RDSP #10091547
750 Cambie Street, Suite 300
Vancouver, BC
V6B 0A2
Name WATER DRAGON HOLDINGS INC. Registered Owner $70,000.00/%$4,
745,000.00
Address for Service 129 Colonel Danforth Trail
Toronto, ON
M1C 1P8
Name WYERS, HUGH ROBERT $200,000.00/$4
,745,000.00

Address for Service

129 Colonel Danforth Trail
Toronto, ON
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LRO# 51 Charge/Mortgage Registered as SC1564239 on 2018 1217 at12:41
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page?2 of 7
Chargee(s) Capacity Share
M1C 1P8
Name BRANNAN, DEBORAH $100,000.00/$4
,745,000.00
Address for Service 113 Compass Way
Mississauga, ON
L5G 4T8
Name GALATI, CARLA $250,000.00/$4
,745,000.00
Address for Service 22 Stanley Carberry Drive
Brampton, ON
L6P 0B9
Name CAMPANELLA, RAFFAELE $100,000.00/$4
,745,000.00
Address for Service 21 Cromer Place
Etobicoke, ON
MIR 2E2
Name MILLIKEN MEAT PRODUCTS LIMITED Registered Owner $1,075,000.00/

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

Name

Address for Service

7750 Birchmount Road
Unit 16 and 17
Markham, ON

L3R 0B4

PAGLIA, ASSUNTA

18 Clanton Court
Toronto, ON
M3H 2wW3

PAGLIA, GIOVANNI

18 Clanton Court
Toronto, ON
M3H 2wW3

MACNELLY, ROBERT

11 Breen Cres.
Toronto, ON
M2P 178

YOUNG, SHANNA

11 Breen Cres.
Toronto, ON
M2P 178

DE LUCA, CHERYL

16876 Highway 50
Caledon, ON
L7E 3E7

DE LUCA, ROBERTO

16876 Highway 50
Caledon, ON
L7E 3E7

RICCI, CARLO

4 Burkson PI.
Toronto, ON
M9B 3E4

LUONGO, GINA

4 Burkson PI.
Toronto, ON

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

Joint Account, Right Of
Survivorship

$4,745,000.00

$250,000.00/$4
,745,000.00

$250,000.00/$4
,745,000.00

$300,000.00/$4
,745,000.00

$300,000.00/$4
,745,000.00

$500,000.00/$4
,745,000.00

$500,000.00/$4
,745,000.00

$465,000.00/$4
,745,000.00

$465,000.00/$4
,745,000.00
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LRO# 51 Charge/Mortgage

Registered as SC1564239 on 2018 12 17

at 12:41

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page3 of 7
Chargee(s) Capacity Share
M9B 3E4
Name GILBERT, BRUCE Joint Account, Right Of $375,000.00/$4
Survivorship ,745,000.00
Address for Service 103 Carsbrooke Road
Etobicoke, ON
M9C 3C9
Name GILBERT, AUDREY Joint Account, Right Of $375,000.00/$4
Survivorship ,745,000.00
Address for Service 103 Carsbrooke Road
Etobicoke, ON
M9C 3C9
Statements
Schedule:
Provisions
Principal $4,745,000.00 Currency CDN
Calculation Period MONTHLY
Balance Due Date 2019/12/15
Interest Rate 8.00%
Payments $31,633.33
Interest Adjustment Date 201812 15
Payment Date 15th day of each month, interest only
First Payment Date 201901 15
Last Payment Date 201912 15
Standard Charge Terms 200033
Insurance Amount Full insurable value
Guarantor RAYMOND JARVIS, JOHN JARVIS, RE/IMAX NORTH COUNTRY
REALTY INC.
Additional Provisions
See Schedules
Signed By
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for First 2018 12 17
Toronto Chargor(s) Signed
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
Tracy Emilie Nanziri 201-845 Wilson Avenue acting for Last 201901 14
Toronto Chargor(s) Signed
M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
I have the authority to sign and register the document on behalf of the Chargor(s).
Submitted By
BRANNAN LAW 201-845 Wilson Avenue 201901 14

Toronto

M3K 1E6
Tel 416-636-9770
Fax 416-636-1655
Fees/Taxes/Payment
Statutory Registration Fee $64.40
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