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77 City Centre Drive, West Tower, Suite 300, Mississauga, Ontario L5B 1 MS • tel: 905.273.3300 • fax: 905.273.6920 • toll free: 1.800.323.3781 • www.pallettvalo.com 

BY FAX 1-905-681-7814 

June 1, 2018 

Sean Oostdyk 
1025 Waterdown Road 
Burlington, Ontario 
L7T 1N4 

Dear Mr. Oostdyk: 

John Russo 
E-mail: jrusso@pallettvalo.com 
Direct Line: (905) 273-3022 x. 282 

Re: CWB Maxium Financial Inc. v. 1970636 Ontario Ltd. o/a Mt. Cross Pharmacy 
Court File No. CV-18-597922-00CL 
Our File No. 79801 

We are counsel for msi Spergel inc. in its capacity as the interim receiver of all of the assets, 
undertaking and properties of 1970636 Ontario Ltd. o/a Mt. Cross Pharmacy (the "Interim 
Receiver"). As you know, the Interim Receiver was appointed pursuant to the enclosed Order of 
the Honourable Justice Dunphy dated May 16, 2018 (the "Appointment Order"). 

We understand that you acted for both 1970636 Ontario Ltd. ("197") and the shareholders of 
1919932 Ontario Ltd. ("191") in connection with the purchase by 197 of the Mt. Cross pharmacy 
business and its assets from the shareholders of 191. We have been advised by our client that it 
was revealed during your meeting with Philip Gennis and Mukul Manchanda from msi Spergel 
inc. on May 31, 2018 that you are holding the following amounts in your trust account since June 
2017: 

191 - $110,136.59 
197 -$76,514.84 

Pursuant to paragraph 3 of the Appointment Order, among other things, the Interim Receiver is 
empowered to take control of 197's Property (as defined in the Appointment Order). Pursuant to 
paragraph 4 of the Appointment Order, any person having notice of the Appointment Order is 
required to deliver all such Property to the Interim Receiver upon the Interim Receiver's request. 
That being said, the Interim Receiver formally requests that you maintain and do not distribute 
the funds referenced in this letter without further notice from the Receiver . 

., •••• 0 

Member of •:•!• lag Integrated Advisory Group International 
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If you have any questions, please contact the undersigned at your convenience. 

Yours very truly, 

PALLETT V ALO LLP 

P . John Russo 
/bp 

cc. Client 
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RECEIPT 

TO: 1970636 ONT ARIO LTD. 

AND TO: FABER & OOSTDYK 
o/u Sean Oostdyk Professional Corporation 
Lawe rs 
1025 Waterdown Road 
Burlington, Ontario 
L7T 1N4 

RE: 1970636 Ontario Ltd. p/f 1919932 Ontario Ltd. 
Mt. Cross Pharmacy 
Situated at 503 Concession Street, Hamilton 
Closing: June , 2017 

The undersigned hereby acknowledges receipt from the Purchaser of the following: 

1. One Million, Two Hundred and Fifty Thousand Dollars 
($1,250,000.00), being the deposit herein; 

2. payment by certified funds in the amount of Four Million Two 
Hundred Thousand Dollars ($4,200,000.00); and 

3. payment of $ _______ with respect to inventory; 

in full and final satisfaction of the purchase price, payable pursuant to the Agreement of 
Purchase and Sale, dated June 2, 2017. 

DATED: June , 2017 1919932 ONTARIO LTD. 
Per: 

l 
Angelo Kirkopoulos, Secretary 



TO: 

FROM: 

RE: 

PURCHASER'S DECLARATION RE DOWNPAYMENT 

CWB Maxium Financial Inc. (the nLender") 

1970636 Ontario Ltd. (the "Purchaser") 

1970636 Ontario Ltd. p/f 1919932 Ontario Ltd. 
Mt. Cross Pharmacy 
Situated at: 503 Concession Street West, Hamilton 
Closing: June 1, 2017 

The undersigned on behalf of the Purchaser hereby certifies and represents to the· 
Lender that the down payment being provided by the Purchaser as part of the purchase . 
price· owing to the Vendor, said down payment totally the sum of One Million Two 
Hundred and· Fifty. Thousand Dollars ($1,250,000.00) in Canadian dollars, is entirely 
from non-borrowed sources. 

The undersigned hereby acknowledges and confirms that the Lender is relying on this 
statement in connection with the loan to be advanced to the Purchaser in this matter. 

DATED: Juneh, 2017 1970636 ONTARIO LTD. 

Angelo Kirkopoulos, Secretary 
"/have authority to bind the corporation'' 
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Request ID: 021643478 Province of Ontario 
Transaction ID: 68058247 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1975193 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

84 WILLS CRE 

BIN BROOK 
ONTARIO 
CANADA LOR 1 CO 

Mailing Address 

NOT AVAILABLE 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

1975193 ONTARIO LTD. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00001 

Date Report Produced: 2018/05/14 
15:22:06 Time Report Produced: 

Page: 

Date Amalgamated 

NOT APPLICABLE 

New Amal. Number 

NOT APPLICABLE 

Revival Date 

NOT APPLICABLE 

Transferred Out Date 

NOT APPLICABLE 

EP Licence Eff .Date 

NOT APPLICABLE 

Date Commenced 
in Ontario 

NOT APPLICABLE 

1 

Incorporation Date 

2017/09/12 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Amalgamation Ind. 

NOT APPLICABLE 

Notice Date 

NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Continuation Date 

NOT APPLICABLE 

Cancel/Inactive Date 

NOT APPLICABLE 

EP Licence Term.Date 

NOT APPLICABLE 

Date Ceased 
in Ontario 

NOT APPLICABLE 



Request ID: 021643478 Province of Ontario 
Transaction ID: 68058247 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1975193 

Corporate Name History 

1975193 ONTARIO LTD. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual I Corporation) 

AHMED 

KASSIM 

Date Began 

2017/09/12 

Designation 

DIRECTOR 

First Director 

YES 

Officer Type 

Corporation Name 

1975193 ONTARIO LTD. 

Effective Date 

2017/09/12 

NO 

NO 

Address 

84 WILLS CRES 

BIN BROOK 
ONTARIO 
CANADA LOR 1 CO 

Resident Canadian 

y 

Date Report Produced: 
Time Report Produced: 
Page: 

2018/05/14 
15:22:06 
2 



Request ID: 021643478 Province of Ontario 
Transaction ID: 68058247 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1975193 

Last Document Recorded 

Act/Code Description 

BCA ARTICLES OF INCORPORATION 

Corporation Name 

1975193 ONTARIO LTD. 

Form Date 

2017/09/12 

Date Report Produced: 
Time Report Produced: 
Page: 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 

2018/05/14 
15:22:06 
3 
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MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A I Cl, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Sales Totals - Summary 
(Grouped By Plan) 

Date Range: Nov OJ, 2016- Mar 31, 2017 

---------------------------------------------------------------------------------------------P;tio~d~~;------------------i;.;1---------· 
New Refill #of #of Plan 1 Plan 2 Plan 3 Plan 4 Total . Total MarkUp Total 

Plan Rx's Rx's Rx's Trans Discount Paid Paid Paid Paid Plan Paid Paid Price Paid Paid Fee Paid 
DB 7903 42736 50639 50639 111828.51 991374.84 0.00 0.00 0.00 991374.84 57006.12 1048380.96 56511.74 340637.53 

---"Esi-·-····564··-·····i!24········ 13ss···-··i-os·6·········i007:44····-6i690:02··--24241:52·-·······-516.·ii"····-·····-·o:oo····-·s65i3:6s·········453«>:11·············9·ios3:42·····-···531J·s:6T···--·ii«i<ffi·o· ·-·cs ________ is4··--····r2s···-·····3T2--····409·····-··-·475:-s6······-T4442. 1r··········66Is«i·--········-·-i2i··············a.oo-··-·1·5i·o6:11···-····21rcJ:<>s·············r1426:·12···-·--···i416:4T ________ 3os·fi·r 
--·i"A-----·-·4·f··----··97·····--·--i·j9--·-··43r··------·--o:oo·····-···6ss·6:7·s·····-·-i146:9s-····-··-···a~ifo··············a:oo········s6o3:16·-·----·-···o:oo····-·--·······s603:76··-··-··-260:2T····-··1096:oo· 

--··iii'fl"········41···--····i2-·-···53··---···53···-·····--·-o:oo·········i642:4T···--····-··o:oo········-·-·--o~oo-··········-o:oo····-···-i642:43-············o:oo-·············i642:43 ___________ is3:2T········461:9·9· 
-·"Joll·-·-···T··-···-o·······-···T·-··--··12··----··-·····2:u-··-··--·-·o.oo ··-·-·-·o:<io·······--·--o~oii·-··········a:oo·········:···o:oo·········-·i9·i:3·3·----·-········i·9T."33··-···-·····i·s:2r········--··o:oo· 
···"MA"N·-·····Ts-·········19·········-i4·········-1s·········-···-·5:00······-·129i~2······-··249:43·-···········a-:-oii-·····-····a:oo····-··Ts4i:io········-··9fiii·······-···--i635:-0T·······--Ts·f40--····-····326:2T 

···iVioM:··········3·············o·············s·····-·····-g-·········-·····o .oo··-----·-23·3. 14··········-··o. oo··············o~ifo·-·····-·-0:00·········233:74··-·······74:43··---···········3·os."i7········-··20:14············79:92· 
---N'iix···-·····5·0-·········93·-----·-·i43·····-····isi·-···---··s3:os·····-··4911:90······-····62-:-ss········-·····o.oo--····--···o.oo···-----5040:1s···-······Tio:s·o·-············52iTss········· .. 399:i1····-····14i·s:s9· 
-··oiic:·······73···········6'f·-······r40······---i9i! ____________ i7:6-s··-·-····573·s.-s·7"····--·-36J:o9··············a~oo······--····o.oo····---6o9s:96-····-···262:01--········-·63·60:97"··-·-···ss9:9o··-----··i39s:6o· 
·····P'sii·---·--·i-s···-----····4··--·-·····i9-···-··-2T-··-·-·-··-·o:oo·····-···r32230···--··-·i o. ii"·-···········a-:-oo-····--··-o:oo····---i33.f 6i-···-··245. 97···-····-····-is79:5s-·······-·is·9:41····-····is9:sr 
·-·ilXp-··-·····56··------···:ff··········9·i-·····-··342····---··-····13:94·······-·3164:46·····-·-·69T9:J·9·········-·i67~o2·······-·····o-:00······1·ioso-:-sT····-···1i7s:s-s-······-····1i229:45·····---·-399:6·s--········9oi:ff 

····sliN·-·-····94o·········iii33·······2113··---·-3·soi"·····-···-ris2:55··-···i20'96fi·f········1oss-:-oo··-···-···196.3s·········-··-o.oo···-12s243:7T-·····7s3·fi5····-······i3·60iff:26·······Tis3s:i'!f···--·23·i36:9i. 
·-·s-s·ii···-····-3·····-······o·····-~.--···3··-······-·T·-··············2:00·----------Ts:62········---·-·o:oo··········-···o.oo-·······-·-·-·o:oo-······-·-·ff6i--·····---3·9:z·i···--···-·········54:s3·-····-···-··i:44·-····-··29:~ff 

--·wc:s·········i5"i·········527·····--··61s·········6so············24o:s<i°·-··-·3-oos·1:J·f······-···-2iTo·······-·-···o:oo··········-·o.oo-·--··3·00so-:-43···········i3·s:J3·····-··---·3·02is:16······--·2310:11-·······6·r6I9o· 
-----·-----· ...................... ,,._ .............................. ---------·------..... - .............................. -----------------------·-------·--·-----·------------------·--------------------·------·--------------------------------------------·---------------------.. -------
Totals: 10046 46375 56421 58884 116893.70 1244368.56 41370.96 1140.72 0.00 1286880.24 74094.96 1360975.20 80050.85 390357.97 

CSH 1415 3835 5250 5250 11823.96 0.00 0.00 0.00 0.00 0.00 104110.72 104110.72 9533.74 39449.84 --·---------·--·---·--··------·-------------------------·--------------·----------... --·--------------------------------------------·-----------------------------..................... _ .. _______________________________________________ ., 

TOTALS: 11461 50210 61671 64134 128717.66 1244368.56 41370.96 

Number of Prescriptions Transactions 
New 11461 11961 

Refills 50210 52184 
Total 61671 64145 

Deleted 1320 
On Hold 676 

1140.72 0.00 1286880.24 l'.13205.68 1465085.92 89584.59 429807.81' 

Note: Deleted and On Hold Prescriptions arc not included in the above results 

Note: Discounts are already subtracted from Total Price Paid 

'A"iro4~2oi7(01~33)-----------------------------------------------------------------------------------------------------------------P~g;i· 



MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A lCl, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Sales Totals - Summary 
(Grouped By Plan) 

Date Range: Nov 01, 2015- Oct 31, 2016 
---------------------------------------------------------------------------------------------P;tii>~d~;t------------------i;t;i---------· 

New Refill #of #of Plan 1 Plan 2 Plan 3 Plan 4 Total . Total MarkUp Total 
Plan Rx's Rx's Rx's Trans Discount Paid Paid Paid Paid Plan Paid Paid Price Paid Paid Fee Paid 
DB 18695 96202 114897 114897 258177.64 2391161.94 0.00 0.00 0.00 2391161.94 101622.65 2492784.59 133099.17 814764.15 

···-Es1··-····iio4 ______ i427-····-··2531··---·3·104--------·iso9:si------i-i93~5ios·····--3c;4o&:i«Y ............... -c,20-:-06 ____________ 0.-oo··----is93s·i:6& ............. &762:i6 ....... ______ i<>"s-i43:94-------ff3oi:i·i···----io654:94 
----·E'so·--------··o·-----------T-----------·r·------·--3·-----------·-··o:oo··-------·-62:s-r···---------o:oo········------o~oo-··········o.oo···------:--62:sT·-·---------2:<io····--------------64:sT------------i9s--·--------24:99· 

------6s··-·····--390--------i-s3'·--------6-13···-------s-6r··----------c;is:OT ______ 3i4ii2:c;4·-------·-9s&:2r··-------··-r2r·--------··o:ocr·---·3·3412-:-3s·------·-444·1:42-··-------·37c;i9:so·-------Tii3:s·3··-------662i4s-
.... ____ iA ...... ___ 9i ________ i_s6··-------i-7s·--------124·------------··rr1··-----ii-s7iO-o--·-2s4s.ii---------·o.oo·-----·--o.ao···-·144n2T·----------·a:oo-·····-----i-442-c2T·-------·453:i6---------2-i6i62· 
-----ii?ii···-----··1-.5"···-------19··--------·94··-------·94 ------------··o:oo··------·2s6T6s···-········o:oo··············o.oo···--------·-o.oo··-------2s6T6& ______________ 0:00·······-------2sKi:6&----------26s:os--····-----&3o.or 
--·-Joii···-----·2·····--····y------···5-···--------31··-----------··s:44··-······65·1:6·s----------·o.oo··-----------o.oo ----------·-o:<i_o _________ 6s7:6s·····-···-3oi:c>s···-----------958:76---------·-.-26:ff·--------··o:oo 
----iVi:.\"N·------·i-s--·------·23··--------53 ----------i28·--------------·1:00··-···--rs6s:i-s---·······sT4.22······--------o.oo-·-----------o.-oo··-------23&2:31······-----.-iifiiT--------------25·64:9s···-------22T37"" ........... 479:6r 
---'MoM:·-------··s·----------·-a··-----------s·----------·s········-------·o:oir--·--·2ff74 ............................ o:-oo··········--·-ci.oo············--o.ao···--··-233:74··---------·7·4:4-r---·----------3·os:rf·--------·2·0:14·------·--79:c;i-
___ NEx··----<i1 ______ i94·------··235··----·-3os·-------·-ur40··-··--· 91s2:5T·-----i4s:-.sK·----------o~oa······-···-·o:oo·------·9s9s:ff-------·44T4-s--····-···--1033<>:62···-----·792:J6---------2·s2fi·9· 
---oiic------i·21·-----·-i·15----··302··------·404·······-----i-99:ff·-----·.-223·4.1s···-····(ri3:3s····-----·-··o.aa··-------·-·o:oa··---i-2s4s:i3 __________ 42&:16······-------i"3276:s9··-·····-ris·6~4s·····----i9~ff62-
----ps-ii·------13-····----iT-------·29··--·--···m·-------------<foo ·-----·--2078:4T ...... __ 426:40·-----------.-i9r·-----------·o:oo··----·--2s-i7.16·-------·-434~84 _____________ 2c;52:60 ________ iff s2-------·2s9:=t1· 
· RXp---·-·9·2--·----69-··------i61--------603 ------·Tss:oo··------6392.oT" ___ liTss.6s·------5.-i21··---------·o:oo·······i-9062:95·--------i9i-6:s·r·-··········2097<f46 __________ 61:r57··--·--1·595:29· 
---slii\i·-·-·2a·o:s··---·-·37·73··--·-··511s·------·16ss··--------·6094:s6·-·--262954:24··----·13·4sJ:i·4··------·4io·:.-4····----------o.-oo··-216s47~52··------is429:s·f·····-----i92277:o9···-···243=,·0:3·s·----··4s·o=ii:o9· 
···ssij------3----------··a··-----····3··----------T····--------2.00 ---------is:62---·-o:oo··------o.oo---------o-:-oo _________ is.62-··--···-3·9:2i·-----········--54:83 ---------··2:44··------···29.91· 

wcii··--·-·352--··-·9·39-·-·1-i4i ................ i351···------58&~i9 ______ 618io.56·····-··1iT51Y·------·-·o.oo··-----------o:oo······-6i922:o6---------2;if46··----------62T65:52 ............... ..,i784:6T ............ i2124.~ff "-------·--------------------.. ------------------------·-----............ ___________________ .., __ ,.. ____________________ ........... _____________ ... _________ .. __ .... _ .. ____ .., ___ ..... ______ .............. ________ .,. ___________ .. _________________ .,.., __________ ,. __ ............. ___ 
Totals: 23079 103362 126441 130916 268171.29 2915793.18 70394.49 

CSH 3154 8999 12153 12153 23649.24 0.00 0.00 

TOTALS: 26233 112361 138594 143069 291820.53 2915793.18 70394.49 

Number of Prescriptions Transactions 
New 26233 27210 

Refills 112361 115873 
Total 138594 143083 

Deleted 3143 
On Hold 1639 

1559.59 

0.00 

1559.59 

0.00 2987747.26 134326.25 3122073.51 181157.09 913548.55 

0.00 0.00 225577.97 225577.97 23128.55 65335.20 

0.00 2987747.26 359904.22 3347651.48 204285.64 978883.75 

Note: Deleted and On Hold Prescriptions are not included in tlie above results 
Note: Discounts are already subtracted from Total Price Paid 

,. 

Ap~o572oi7(is~i2)-----------------------------------------------------------------------------------------------------------------P~g;1· 



MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A 1C1, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Sales Totals - Summary 
(Grouped By Plan) 

Date Range: Nov 01, 2014 -Oct 31, 2015 
-------------------------------------------------------------------------------------------------------------------------------------· Pat./Deduct Total 

New Refill #of #of Plan 1 Plan 2 Plan 3 Plan 4 Total . Total MarkUp Total 
Plan Rx's Rx's Rx's Trans Discount Paid Paid Paid Paid Plan Paid Paid Price Paid Paid Fee Paid 
ABT 15 0 15 15 0.00 824.85 0.00 0.00 0.00 824.85 0.00 824.85 0.00 0.00 

---sT·----10------o---------io-------10-----------0:00---- 600.ocr-------0.00--------0.00 ___________ o.00 _____ 600.oo·--·--··o.00 ____________ 600:00·-·--··----o:oo -----------0:00· 
--·1>s ______ isff3 ______ io437-o-···-i2248f ____ i224s:r-··-2<foo29:99--21sio9·6:oo··----·-·-·-·o:oo-------·--o:oo·-------------o:oo--·2·75·io96:oo-·----s9s69:rs------·--2s4o66fi:r-··-·isiio69:63 ______ 9363ff47" 
---ESI ··---- 878·--1105--2583 ··3402·--··- 425:06 ___ 1i9426:s9·--t82SS.45 -----346.99·--·····-o.oo ___ i 480Z9.33-···-·962}:07 ________ 157G5o:4o-···--ri31o:i2---·-·214-is:cff 
··"Eso ·-·····15-------·i':;----"3'2······--··32····--·-------·2:oo _______ i27fiT·--------o.oo······----·-o:oo·---------···o:-oo·-------i215:1·i····--···i·i:3·r---·-·········i2ss:o4·-·-···-····s·s:6·&······-···301:23· 
.... cs ------ 320····-·534····--904···-y592·----22Tr1-·49694:9J-- 4009.16·-···-··i2.i 4--·-o.oo·-··53716.2 i·-·3261:&1··------···56984:02----·-·4736:7!··-··90·3"0:96 
-···1A"-······60···-·1To ____ 310 ··-i401--··9:33·······-56o9:-62········3624.86·------·-o:oo ______ o.oo···----··9234:4s··········-6-r:76··············9296:24-··········i90T1········2i42:sc>" 
···1i?i1 ____ 11 ______ 2·--·-···r3-···---i4-----·3:00- 382.09-----···-5:63-----o:oo-·-·····-o.oo ··--····381. 12·········--o.oo-·-···-·······3s1:12--·----·-34:86 ···-····-ff4:79 
·JoH····-·2--·----i---·--3-··-i9-··-······4:22-··---· 49i26 _____ 86:o7" ___________ o.oo·········-o.oo·-··-519,33·-··----- 92.ff·----·-········672:i6··········-·7s.69·······--····9.99-
---···i:S----·-·r,r·····-··--i··-····--is-·····-15···-----21~22"········774:ss··-··-····--o.o{i""··-····-·-o:-0Ci·--·····o-:oo-··-·-774,8s··-··-··· o.oo·----------·-774:-g5··-··········o:oo"""""""""""""o:oo" 

MAN 6 ···-r·--·-9---·9·--·--3~00--194:~----··o.oo -·---o.oo-··-------o.oo·-··-i94.3s·-·······-g.49····-------·-202:84-··········ri37 __________ 69.99. 
-·M"ni\.i·········i"i···----··13···---··-24·-······--·2;;··········--·-fs9·-----i 123:61···-·-···o:oo····-------·o.oo··--------o-:-oo·--··-1123.6·i·------261.92 .. ----------199·i:s3·········--i64:91·······-239.16· 
--NEX --~---26·-··62-·-~5·-- 46.87--2139.ss-· 581.64 --·--0.00---0:00·- 2721.49 ---- 332.99··---·-3054-:-48·····-268.i_4 ___ 595.42 

osc····-··i54""""""••·3·ss········542-···--59j----·-·239.43""""""28464:67""*-·····2w:i·5--····-··o:oo ________ o:oo·-····2s674~82·····-·i409.8°7"0------··3·oos4:69-······29o·s:43"""""""""5331:58" 
- Psu----10-·---·9·-~--""343·-·----r.49-·-1091.s3 ____ is&6:3·s- 125.1 o o.oo 2803.28-- 286.12·------- 3o90-:-oo······-i2--ri9-----i89:&1 
· RXl>--·-11 o --·-·r91·-····3·01·-----643··--···-·328.33 _____ ii439:sK·······4566:09···········201.80--··-···--o.oa··-·16213.1s······-2·os6:30····-·······i-siiio:os--·······i2os:;'if--····21s9:1s· 
-·suN---··1491··-2s-ff·--···4-062·5'6s'3"--·-·2124.98-172216.s6 _____ i2891.ss··---·-··2.95·-···-o.oo ··-1851 iTI6 15491.25 ···-·····20060'2.61-·····1559633"--·35112:55 

wc8 _____ 250 ---·fo93··-----i343··-1.351 ____ 602.oo-·-49413.2·3--··-··s·i:52 --·---o.oo-···---o.oo ---·49491. 1-s--·---·-;;0.11 ·----····;fo537:92 _______ ii&s:oT······i2021:5·4 
------------·---------------------------------------------------------------------------------------------------------·-------------------------
Totals: 21506 111290 132796 137748 264076.92 3206862.14 45901.77 694.98 o.oo 3253458.89 122548.86 3376007.74 191170.03 1025759.68 

CSU 2542 9147 11689 11689 1202.80 0.00 o.oo 0.00 0.00 0.00 170907.27 170907.27 12688.03 37703.55 --------------.. ---------------------------------------·------------------------------------------------------------------------------------··-·-------------------------
TOTALS: 24048 120437 144485 149437 265279.72 3206862.14 45901.77 

Number of Prescriptions Transactions 
New 24048 24986 

Refills 120437 124453 
Total 144485 149439 

Deleted 5691 
On Hold 2574 

694.98 0.00 3253458.89 293456.12 3546915.01 203858.06 1063463.23 

Note: Deleted and On Hold Prescriptions are not included in the above results 
Note: Discounts are already subtracted from Total Price Paid 

"M;.-2~2oi7co9:i4f----------------------------------------------------------------------------------------------------------------i>~i;1· 



MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A lCI, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Sales Totals - Summary 
(Grouped By Plan) 

Date Range: Nov 01, 2013 - Oct 31, 2014 
-------------------------------------------------------------------------------------------------------------------------------------· Pat/Deduct Total 

New Refill # of # of Plan l Plan 2 Plan 3 Plan 4 Total . Total MarkUp Total 
Plan Rx's Rx's Rx's Trans Discount Paid Paid Paid Paid Plan Paid Paid Price Paid Paid Fee Paid 
BA I 0 I I 0.00 65.00 0.00 0.00 0.00 65.00 0.01 65.01 0.00 0.01 

----08 ____ 22o451o6938 _____ i289s3·----i28983 ____ 23358o:ST ___ 28483'63.12·-----·o.oo·-------o-:-oo-··------- o.oo-2848363:72 _____ i3114Tn ______ i9795o4~94 ______ i56-i28A9 _____ 9928i"o:scY 
-- ESI --·1046·--·-1832·------287S--J°897------·--232~96·--··130467 :if ___ l864Is3"·--------246.82 ------ o.oo·---i 493 58.38 -------"fo9s"i7ir··--------i603o9~82·----·-i2o3o.1 s··-·-·2i729:oii" 
---·"Es0-·-----·-26·-------i4·---·--50··-----·50 -------------f98 _______ i39il7f----·o.oo·---------·o.oo _______ o.00 _____ 2390. 12 ·---------.-3·1:6'4·-----------·-2528.36---------·-.-49:14··---·-402:3"9 
-·cs-··-m-·-··505-- 181 ·---T686 ------li4F-- 41060.91 4816.28 --·o.oo ______ o.oo··----·45877.25 ------ 3581:22··-----··49464-:-47··-····3654:30··--·--1&02:i·9· 
-----iA·----·1i2··----469·········5sr··----2562············22:00··------.-io3·4.4o·-------6osI97·-----------o.oo··-----------·o:oo··----T7os·s:31··---·---o:ocr······-----·r-10s8.37"·-------·3s8.s·6·------··373-g:oo-
- 1FH ·---33 34 61 -67-----o.oo·---22i5.9ir-- o.oo ____ 0.00-------0.00 ··-· 22is~·--0:00 __________ 2215~96·--------212Ji4········-·591ff4· 
-joH ---T··-----6·---·-·7·------·-2s····----1o~oo-----·-9c;&:o·cr··-------98.6i·----------·o.oo--·-------·o.oo·---·-·1006:6T ______ TS_o:21···-----------iis6.ss··---------i3"9~32" _____________ o:oo-
- M~--1··-------i---------2 ____ T ______ QOO _____ 28.26·------·-0:-00 _____ 0.00 _____ o.00 ___ 28.26 -~00 ---------- 30.26 ________ 1.40--------·is:oo 
MDM --1-7°--2.----38·----·3g---·--o~oo-··-13s·o.s·r·-----·--o.oo ________ o.oo·------- o.oo--T35o:S7""""""""""289~89""""""""""" ___ i64oX6 __________ T 14.66·------··3:;9:62 
-NEX---·25··----·-11·------36"-------·36--·---o~oo·- 2204.s 1 - o.oo ----o.oo_______ o.oo-- 2204:s1··----4ss:04---------i692~ss·--·--210.29·------··33i:78 

OBC 189 ··331" ___ 520 ---5M ___ °79.42 --34482.62 ·····95,93·-------·-o:oo ----------0.00 ---··3457g55-··-TiTi:9T _________ 35710.46--------·3030.24·-----·-5·j:;·7:8.5 
----PS'u-···12··----·-io-------·-·22·----r6S-------------o~oo···-----133·fi·s··--·Ts4'4.6s··----------o.oo··----------o-:oo··-------3Tfi~93--------46·s::;9··------36so.12-·--------.-5·0~3-----------2i·9::;&-

axP 28f--513 196 1018 1182.81 28935.62··--4043.26 ___ i72.06 o.oo 33150.94 ---··s180.96 ________ 3&3r1-:-9o-··-·-3012.iff ____ 647fii9 
--··sHN _______ 196T-29ss··---·4946 _____ 652o ______ ii 38.4r-·22&29·7Ji4··-----·i2621.16·-----·74.o4·---------·-o.o0···-·24o998~24-··--·-24·ii"6:s4·---------265 Ti4~78 _____ iff27.97·----··4r544:54-
--- SSQ ___ I -------0--··--·--1 ___ T____ 0.00 ______ 0.00 _______ 0.00 ----0.00 _______ 0.00 -----o~iio _________ 46:89 _________ 46:S9·---------·T3s··-----··9:99 
- wcB ______ 261 -----T29s -----··1559·--1564----349 .84 ___ 63"633.67 ______ i60.29·-----------o~oo·-------·o.oo··---63193~96·-----3·2:61··----------63826~63 ________ 458o:93·-··-·141iT42-
---------.. --.. - .. ----------------------------------·---------------··------------------------·------------------... --------------------------· 
Totals: 26290 114978 141268 147362 236713.86 3396776.07 48383.98 492.92 0.00 3445652.97 177735.49 3623388.46 204994.62 l 096337.36 

CSH 4502 12288 16790 16790 39310.90 0.00 0.00 0.00 0.00 0.00 310949.37 310949.37 24304.17 72344.93 --------------------· --------------------------------------- ------.. --------------·--------------------··---------------------· 
TOTALS: 30792 127266 158058 164152 276024.76 3396776.07 48383.98 

Number of Prescriptions Transactions 
New 30792 32099 

Refills 127266 132055 
Total 158058 164154 

Deleted 2959 
On Hold 2767 

492.92 0.00 3445652.97 488684.86 3934337.83 229298.79 ll68682.29 

Note: Deleted and On Hold Prescriptions are not included in the above results 
Note: Discounts are already subtracted from Total Price Paid 

rvi;;2~2oi7(o9:i4f-----------------------------------------------------------------------------------------------------------------Piii;1· 



MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A I Cl, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Sales Totals - Summary 
(Grouped By Plan) 

Date Range: Nov 01, 2012 - Oct 31, 2013 

-------------------------------------------------------------------------------~-----------------------------------------------------· Pat.IDeduct Total · 
New Refill # of # of Plan 1 Plan 2 Plan 3 Plan 4 Total • Total MarkUp Total 

Plan Rx's Rx's Rx's Trans Discount Paid Paid Paid Paid Plan Paid Paid Price Paid Paid Fee Paid 
DB 26066 113567 139633 139633 257157.15 3403813.22 0.00 0.00 0.00 3403813.22 116244.66 3520057.88 184403.51 1050857.96 

-· ESI ········1123-······156(;-·-··2689········3691·············79~43······04111:i3--i92o3.59-···--··· o.oo---·--·- o.oo····j5·3920-:72··-1343·623·-----i67356.95 ----i2"88fi·f·--·-·20336:4T 
--·"Eso·---T2-··-r1--·----·23-··-·-·23---··o:oo·-···i·i0s~i·r···-----·-1nxr···-------o:oo-··------o.o-o ----·-ti0s~24··--·-···29:i6 ____________ i137~5o··-·------·7c>:ii8"·--·-·····F;Is·1Y 
----Gs ---406"··-439-·-8'45····-·1341-··--56. 13 ·--· 44524.97--··· 4159J3··--o.oo-·-·-·····o:oo-···-49284.1 o·-··--1269.oo -·····5-355fw··--··3101~·s··-·····s43s:s.s· 
-· 1A ····-·m···-449·--636 _______ 2546···--·-o:oa···-···13459:9g-··-·-·6it9:9l··-----·-·o.oo··----------o.oo·--T9619.89 ---------·iT3s········----i"969.C:ff···----·49-s:46 _________ 4i37:3T 
- IFH --·30-·-·22---52--79-·· o.oo 1146.41 ·-·-200.02·------·o.oo _______ 0.00--1346.43 ·------·o.oo·····-···-·i346.43°""------9-fio··--------439:00 
·-:;oo··------T--·····--r--·-··-·-io···-- 20·······-···--26:6f--·-·93·4~-s··--------i01.ff···-----·-·o-:-0Ci····-·······-o.oo·········io4·fis········-i4.i3s·····--·······i19o~6o·--····i43:46··--·······9:9~J" 

LS ____ 1 ___ 1 _____ 2 _____ 2____ o.oo· 104.98 ___ o.oo _____ o.oo___ o.oo 104.98 ·o.or··-------·-··104:99"----------o~O"o····-----·--o:ol 

--MDM ----··-17-····-····rr··········2s·--------2s······-----·-o.98-···-10-fi·f·············o:oo-···-----·-o.00"·---------o.00 ________ 109:22·----i93.96 _______________ 9o3:i8·----·-·5·f69 __________ 269::;3· 
-NEX ·-16··-32· 48 ---48 _____ 4.56 ··-·-·1331.25 o.oo · o.oo ----- o.oo ______ iJ31~25---··2i·s:o4---·-·······i55fa9 ··------98.?°4 _________ 39J:95· 
··-ooc-··-··"i94 ______ 26·1-··-··455-·----·45g--------·-·41:00··--·2364S:49 __________ i8.33----·-··--o.oo -------------o.oo-··-··23666:82 --·-··155·.s:o3-·-··--··2522·i:ss-··-----2-i4i:i·i·--·----·4545:45 
°PSH __ i_6 ___ 4 ___ 2o ______ T90-··--2.oo --- 129.s 1 ____ il52.68 -----·-·o.oo··--·-····-·o.oo·-··1882]9·-··3i4.3s-··-·····i 196~57··-----···7s.9f·-----·-iw:so· 
···R.XP·····-2i9·-··-··293·--····5·i2··-··-62 .-------·-i2&:64··-·26-ii3:27--1614.15____ o.oo···--··-·0:00--21128.02 ·--3849.93 -·-·····-·-31577 .95 ---260&:12··-··-;f859:4f 

SHN ""'992 ----3214"""""5206 ____ 6668 ____ 847.60 --i68947.39·--li82iA1----··-o.oo -------0.00 ___ 28076B.80 --·2373·5~j·3···-----·304!ffif98""-"24594.0"8""""-45165:24· 

--··wcii--35,r-- 830·-···1184 ---il9o ___ 277:-or-6594o.6·g-·-------64:s3·-----·-o.ocr----o.oci--66oo52"1-·····-ff7.9s-·····--····66123~i6----53o5.18··-··-10416}9 
-----------------------------------------------------------------------.. ------------------------------.. -------------------------------------------·-------·---------------------·------· 
Totals: 30636 120707 151343 157038 258627.83 3987235.72 45161.62 

CSH 3841 10253 14094 14094 5627.02 0.00 0.00 

TOTALS: 34477 130960 165437 171132 264254.85 3987235.72 45161.62 

Number of Prescriptions Transactions 
New 34477 35973 

Refills 130960 135159 
Total 165437 171132 

Deleted 3232 
On Hold 3125 

0.00 

0.00 

0.00 

0.00 4032397.34 164120.36 4196517.70 236693.52 I 150242.14 

0.00 0.00 260965.77 260965.77 19148.90 54194.62 

0.00 4032397.34 425086.13 4457483.47 255842.42 1204436.76 

Note: Deleted and On Hold Prescriptions are not included in the above results 

Note: Discounts are already subtracted from Total Price Paid 

~;.-29,201?(09:isf-----------------------------------------------------------------------------------------------------------------P~g;1· 



MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A lCl, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Sales Totals - Summary 
(Grouped By Plan) 

Date Range: Nov 01, 2011 - Oct 31, 2012 
-------------------------------------------------------------------------------------------------------------------------------------· Pat./Deduct Total · 

New Refill #of #of Plan 1 Plan 2 Plan 3 Plan 4 Total . Total MarkUp Total 
Plan Rx's Rx's Rx's Trans Discount Paid Paid Paid Paid Plan Paid Paid Price Paid Paid Fee Paid 
DB 29639 102710 132349 132349 241074.19 3114712.97 0.00 0.00 0.00 3114712.97 117218.94 3231931.91 170329.95 949658.26 

-"Es.---·-840--··19s-------i-63s····--242.-··-·-·-60.oo·----9,.,.-75·i:23 ·----·2079&:1;;···-------··o.oo··--------o.-oo·----ffi549~93-·--··-=;513:9o-··--------ii"~ff23~83-·······s1if3:36·······-i2·s2s:<ff 
--·iso·········2-r···-··-···3s-·········5f·--··-··59·--··--·······o:-00·········653·fi·-;-··········---o.oo ··----··-o.oo·········-·-o:oo··----··6537.37-··········26:9-s···------------6564~E-·········439:45····----··46"Is·o· 
--Gs--··20-i--·-·279-··--48J-·1447····------8439----··25331:66 ______ 4876.16 ······--·-··o.oo··--·--·--o.oo-··-3·02<i?.82 -··-· 1842:79·-·-····-···3·2050~6-1------2·i71 .6 i···--····;i6io:i·9· 
-.A"---·--i97"··-·2·35-·-·--4·r2··--·-··2110······-·--··o:-oo-··----9993:90··-----·-5234:46·----·-o.oo·····--·-··-o:oo-···-T523i36···-··-·-··o:cio············Ts-233~36··-······-35·fo2····----·2962:29· 

··-i"Fil·-·-··240----i·10-·--··4·w······-447··------·--0JJO"· 14829. i7--·-312.49·----··o.oei---···-·o:oo·-·-r520·1 .66·-------·-f59··---------isio:f25--------i49-1.86--------·3·39-r39· 
-- MDM--···9--------6·---·--15··-····15··------··o~oo······--1 103.02-·-··o.oo··--·--o.oo--··-o.oo·-----.io3.of-----iffi·i···----------i2i6I3···········ffi~s7·····-·····i49:ss· 
---"Niix----·ff·-----····54--------;ff·---------·76·----·-···i·i:-oo···-·-··-i2ff4'4---···-·····92: 15 ·------···--o~oo·--·····-----o.oo·----i32o-:-i9···-----3ffoT··--··-··2633~2o··-···--·-i7o.4s·····-··-·59i:88-

·-·-oec ----5-1 ----~---·i38·-·2"i5·--··--6.oo -----·6024.5_3" ______ i 19.34 ------·-·o.oo-···----··· o.oo·-----6243.81 ----- 199§4·--------104fsT·--·---··64i:73"·-----i"32s:s4· 
-- PSH·--·2·----o·-··------2·---··49··--------·-----o.oci _______ 22.34 ______ 3i"o:25·----------·o.ofr-----·--o:oo··------3Ti.59--------·23:;it~----··-··--··--356.o"S"""""""""""""i.19""""" ______ T9.98" 
-----RX:·i>--···-25 r··-·--·-i90-······4·4i""····-·490···--------·69~97···--··29145:4T·---·-··2;3.44 ____________ o.oo··-----o.oo·····-2941s.s5 -------3827:i5 __________ 33i4·6~oci _______ 2969:43" ______ 426o:-4T 
--- SHN ---j 563 ---2497 ---·-4060 ------5042··---861. 95 -·-·208612.so·----7815.is··-····-··o.oo----·-o.oo·-· 2 fo42i.68-·1668[(j9··----·--233 l 08~77------i979cffs--····-34g-47. 78-
--- ssii···---·--2··-·--s···-··-·--10···-··10··-----------i"i. 98 ··--·-·-- 319 :io··--------··o. ocr········---· o. oo-·-----·-o:oo···--··-Ti9T<> __________ 67~si·--------------·3s6."9i----···-··2·fis·····---····99. 90 
-··wc:s-··-474·····---iiff6--··1490·--·1491 _______ 426IS _____ 59028.97" ________ 59.10 -------·o.oo-····--o.oo ___ 59oss.61 -----i8T3"1·--··-··-··59269~9s·-······4631.94--·-12875:20· --------------·------.. _ .. ____________________________ .. __________________________ ................... _ ........ ________________ .,. __________________________ ,. .. ____ ........................ __________________ _ 

Totals: 33508 108088 141596 146281 242605.63 3568644.61 40052.47 0.00 0.00 3608697.08 148671.05 3757368.13 211550.19 1028083.24 

CSH 3127 7263 !0390 10390 1490.12 o.oo o.oo o.oo o.oo o.oo 194228.91 194228.91 13615.55 42890.30 ----------------------------------------.. --------------------------------------------------------------------------------------------·--------·----------------·--------------------------------------................................ . 

TOTALS: 36635 115351 151986 156671 244095.75 3568644.61 40052.47 

Number of Prescriptions Transactions 
New 36635 38238 

Refills 115351 118437 
Total 151986 156675 

Deleted 3511 
On Hold 4067 

0.00 0.00 3608697.08 342899.96 3951597.04 225165.74 1070973.54 

Note: Deleted and On Hold Prescriptions are not included in the above results 
Note: Discounts are already subtracted from Total Price Paid 

1'1;.-29:2oi7(09:is)-----------------------------------------------------------------------------------------------------------------P~i;1· 



MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A ICI, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Sales Totals - Summary 
(Grouped By Plan) 

Date Range: Nov 011 2010 - Qct 31, 2011 
------------------------------------------------------------------------------------------·------------------------------------------· Pat./Deduct Total 

New Refill # of # of Plan 1 Plan 2 Plan 3 Plan 4 Total . Total MarkUp Total 
Plan Rx's Rx's Rx's Trans Discount Paid Paid Paid Paid Plan Paid Paid Price Paid Paid Fee Paid 
DB 14939 45019 59958 59958 103372.51 1631543.07 0.00 0.00 0.00 1631543.07 72811.09 1704354.16 91051.96 446003.30 

·--.Es1 ··----s&o··---68T----1·s6i--iis1--------i·&3:54·--·-·s23ii6.63 _______ i3-.i45.67 _____ o-:-oo·-------o.-oo·-----·95332:Jo ______ 6451.o-r··-------102i83.3:r--------:;628:04·-------i2s9&:ff 
---·iso·---------i-9···------·49·---------·6s·-------·6s··-----------o:oo···------&68·7.=;r··--------·o:o<r··-----------0~0o---------·o:oo··----s6s7:14·------------01io··---··-----·s-6s7-:14··------·140:44·-------·-54,i:oo· 

------Gs _____ Ts"i·-------·2i9·------··3·10··-----·-s1s··----------;·i:sa··----201s·3:o(r··-----·3·53i:o4·-------------o:oo ______________ o:oo····242-s4:io··------·2096:s·1··--------·--263&o:c.jf ________ i9i-iffs··-------3·43&:3o· 
----iA ---------i9s---·-24i·--------439··----··1110·---------·0:00 ____ 104ff64·-----·-3·482.os···---------o.oo·------------o.-oo--·-13935.12··---------·--s:13··---------.-394:r45·-------5:rfi·i·------·-3·is«i:6T 
-IFH ··--476·-·399-- 81s··------·81s··-------o.oo- 35096.86 ----------- o.oo ________ o.oo ---------·-o.oo-·3so96.86----------·-o:o·o··--------·--35096.86--364i.ff·-------:;Tifi·o· 
- MD M ----20 _____ 4 ----·24·-------·-·26--------------·o.oo ----- 1935:47 ______ ---s.24--------·0.00--------0.00-··-1943. 1 T---------··c;6Tr··------··20"3'9:s2··-------·239:44··--------·239:16· 
-NEx··-3T"·-----52--·-·s3··------S3·-------·6:00 ----·2100:67·------- o.oo----·--·--o~oo--··--o.oo--···--2100.61 --------··438:23···---------3fff90--·--------25fi2·----------69iss· 
··osc··------60··--------·40 -------·iao·----·-ioif·-------------·o:oo·-----3664.ifs··---------20:25··-----------·o:Oc1·--------o.oo··-------36&4~7"3----662~&9---------------4341~62--··------·416:ff·-----··9s1:02" 
----·P"sii·---·---·--r--··-----·o-··----------i---------·-20··------------·-0:00··------·97~74--··-------i 62:1s·-------------o.oo---------·-o:oo··------·-259:92--··------24.43 ________________ 284~35-----------·-9:i·6·-------·9:99· 
---Rii>·--262-·--·79-··--- 341 --------·351··-------·-92:90·-·19939:33··-·--·35_00-··---------o:oo-·-------o~oo--··19974~33---- 2342.68 ---·--223i7-:-0·1-------·2069.6s··-----·3·33j:33· 
-- sHN"·-··1419·----- 1965- 338r-····42s6·---·-11s:-.ta··-1s2326~34-------s213.11·-·-- o.oo -----·--o:oo--·--·16054o~i-1 --- 15255.97° ____ i75796~os _______ i4273.i>°s---·-21634:7o· 
-- wcs··-5"95---·---10~---i 648 _______ i"656 ------191.32 ---15036.60 ·----·-·-ri3.9s·----o.oo ------·--·0.-00-·7521 o.s5 ______ 35. 16·--·--1s246~3r··----6i3"<Fif _______ i4o79:a6· 
--------------.. ----·-·-------------------------·-----------------------------------------------------------------------------.. -------------------------------.. ---------·---------------------· .. 
Totals: 19051 49801 68852 72256 104694.17 2044621.63 29072.18 0.00 0.00 2073693.81 100223.80 2173917.61 129028.82 520167.24 

CSH 2635 2813 5448 5448 842.32 0.00 0.00 0.00 0.00 0.00 178843.93 178843.93 13181.41 36380.31 ----------------------------------------------------------------·--------------------------------------------------------------------·---------------------------------
TOTALS: 21686 52614 74300 77704 105536.49 2044621.63 29072.18 

Number of Prescriptions Transactions 
New 21686 23151 

Refills 52614 54553 
Total 74300 77704 

Deleted 1810 
On Hold 1349 

0.00 o.oo 2073693.81 279067.73 2352761.54 142210.23 556547.55 

Note: Deleted and On Hold Prescriptions are not included in the above results 
Note: Discounts are already subtracted from Total Price Paid 

-M;;29~2oi7(o9:i6)-----------------------------------------------------------------------------------------------------------------P-;.g;i· 
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MT. CROSS PHARMACY 
1919932 ONT LTD 
503 CONCESSION ST, HAMILTON, L9A JCl, CANADA 
Tel: (905) 389-0249 Fax: (905) 389-6568 

Gross Profit - Summary 
(Based on Sold Cost) 

Date Range: Jun 01, 2017 - May 31, 2018 

Profit 
Plan #of RX's Best Cost $ Sold Cost$ Markup $ Markup % Fees $ MixMin $ Discount $ Gross Sales $ Profit$ Profit % Avg.$ 
ESI 52 66631.73 66631.70 8762.47 13.15 % 479.57 0.00 9.98 75792.58 9160.85 13.75 % 176.17 -----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
PSH 19 21192.60 21192.60 2732.81 12.90 % 189.81 0.00 0.00 24115.22 2922.62 13.79 % 153.82 
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
SHN 542 588631.21 588631.20 78536.70 13.34 % 5029.90 0.00 189.78 672050.61 83419.40 14.17 % 153.91 

Totals: 613 676455.55 676455.50 90031.98 13.31 % 5699.28 0.00 199.76 771958.41 95502.86 14.12 % 

Note: Gross Profit Summary 

Best Cost - The highest cost you can sell the drug (the program takes that highest available cost from the drug file, it will check acquisition cost if you have entered any in 
the file otherwise it will choose the Unit price). 

155.80 

Sold Cost - This is the Drug Cost at which the prescription was sold or accepted by the Insurance Plan. If your Sold Cost is lower than your Best Cost you will most likely see 
a negative markup. It is an indication of loss and requires immediate attention. 
Mark up - This is the amount of Markup paid by the plan. 
Markup % - Shows the amount of the Markup Paid by the Plan in percent format. 
Gross Sales - This is the sum of all payments from all plans. 
Profit $ - Shows difference between the Rx Price and the Purchase Cost. 
Profit % - This is the profit in percent format (this is done by Dividing the Profit dollar amount by The Sold Cost.). 
Average Profit - This is the result of the Profit$ divided by the number of Prescriptions. 

May 31, 2018 (16:50) Page 1 



Appendix 16 



BY EMAIL AND COURIER 

June 4, 2018 

Amalia Pinos 
Amalia.Pinos@telus.com 
630 Rene-Levesque ouest 
Montreal QC H3B 1S6 

Dear Ms. Pinos: 

John Russo 
E-mail: jrusso@pallettvalo com 
Direct Line: (905) 273-3022 x. 282 

Re: CWB Maxium Financial Inc. v. 1970636 Ontario Ltd. o/a Mt. Cross Pharmacy 
("Mt. Cross") 
Court File No. CV-18-597922-00CL 
Our File No. 79801 

As you know, we are counsel for msi Spergel inc. in its capacity as the interim receiver of all of 
the assets, undertaking and properties of Mt. Cross (the "Interim Receiver"). The Interim 
Receiver was appointed pursuant to the enclosed Order of the Honourable Justice Dunphy dated 
May 16, 2018 (the "Appointment Order"). Pursuant to paragraph 5 of the Appointment Order, 
among other things, any person who has possession of any contracts of Mt. Cross is required to 
provide such contracts to the Interim Receiver. 

Further to our conversation, we understand that Telus Health Solutions Inc. or one of its 
subsidiaries ("Telus") was party to an agreement with Mt. Cross (the "Agreement"), which 
Telus asserts it terminated in April 2018. Kindly provide a copy of the Agreement and any 
termination notice sent by Telus to Mt. Cross to the undersigned as soon as possible. 

We understand that, pursuant to the Agreement, Telus provided electronic claims processing 
services to Mt. Cross, such that Mt. Cross was able to process insurance claims made by patients 
immediately and electronically (the "Services"). The Services were essential for Mt. Cross and 
its patients, as a large portion of Mt. Cross's patients make electronic claims, either as a matter of 
preference or because they are unable to afford the upfront costs of paying for the medication 
and submitting a manual claim for reimbursement. As a result, the inability to process electronic 
claims is having a detrimental effect not only on Mt. Cross's business and its ability to repay its 
creditors, but also on its patients who may not otherwise be able to afford their medications. 

This letter constitutes a formal request to reinstate the Services pursuant to the terms of the 
Agreement. Please be assured that, should the Services be reinstated, only legitimate claims will 

• 
Member of :!:!: lag Integrated Advisory Group International 
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be submitted under the auspices of the Interim Receiver, who is an officer of the Court. In 
addition, please be assured that the Interim Receiver will honour the payment provisions 
provided for in the Agreement on a go-forward basis pursuant to paragraph 11 of the 
Appointment Order. 

With respect to any arrears owing to Telus by Mt. Cross, CWB Maxium Financial Inc. intends to 
bring a motion to the Ontario Superior Court of Justice (Commercial List) on June 14, 2018 
seeking, among other things, a full receivership over the property of Mt. Cross. Telus will be 
able to submit a claim for any pre-filing arrears in the receivership, if granted. 

Kindly advise whether Telus is willing to reinstate the Services pursuant to the terms of the 
Agreement. Please be advised that, should Telus not reinstate the Services, the Interim Receiver 
intends to bring a motion to compel Telus to do so. 

Yours very truly, 

PALLETT V ALO LLP 
r1 

/ 
"-·~l1~ 

Per: John Russo 
JR!sm 
Encl. 
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BETWEEN: 

Court File No. CV-18-597922-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

CWB MAXIUM FINANCIAL INC. 

and 

1970636 ONTARIO LTD. o/a MT. CROSS PHARMACY, 
UMAIR N. NASIM, SHRIKANT MALHOTRA, 1975193 ONTARIO LTD. dba 

MTN RX & HEALTH AND ANGELO KIRKOPOULOS 

Plaintiff 

Defendants 

AFFIDAVIT OF MAUREEN MCLAREN 
(SWORN JUNE 6, 2018) 

I, MAUREEN MCLAREN, of the Town of Keswick, in the Regional Municipality of 

York, in the Province of Ontario, MAKE OATH AND SAY: 

1. I am a legal assistant employed by Miller Thomson LLP, counsel for the Plaintiff, CWB 

Maxium Financial Inc. ("CWB Maxium"). Where I have been advised of facts by third 

parties, I have identified the source of the facts and I hereby state that I verily believe such 

facts to be true. 

2. I make this affidavit in support of the motion by the Plaintiff, CWB Maxium Financial Inc. 

("CWB Maxium") to appoint msi Spergel inc. ("Spergel'') as court-appointed receiver of 

the property, assets and undertaking of 1970636 Ontario Ltd. o/a MT. Cross Pharmacy 

("Mt. Cross") and 1975193 Ontario Ltd. dba MTN RX & Health ("MTN RX"). 

3. In that regard, I attach the following documents for the assistance of the Court: 

31782020.1 



(a) Attached as Exhibit "A" to this my affidavit are copies of CWB Maxium's letters 

dated May 28, 2018 to Umair N. Nasim and Shrikant Malhotra demanding payment 

under their respective guarantees and enclosing a Notice of Intent to Enforce 

Security; 

(b) Attached as Exhibit "B" to my affidavit is a copy of a PPSA Financing Change 

Statement which shows that CWB Maxium amended its PPSA registration against 

Mt. Cross on May 22, 2018 to add MTN RX as an additional debtor pursuant to s. 

48(2) of the PPSA; 

( c) Attached as Exhibit "C" to my affidavit is a copy of corporation profile report in 

respect to MTN RX. The profile report indicates that Ahmed Kassim is the sole 

director of MTN RX; 

( d) Attached as Exhibit "D" to my affidavit is a copy of a search conducted under the 

Personal Property Security Act (Ontario) as against MTN RX. As noted in the 

PPSA search, the only secured party in respect to MTN RX is McKesson Canada 

Corporation; and 

( e) Attached as Exhibit "E" to my affidavit is a copy of corporation profile report in 

respect to 1919932 Ontario Ltd. (the "Vendor"), the vendor of the Mt. Cross 

pharmacy business. The report lists Orlando Den Cassavia, George Vlachodimos 

and Angelo Kirkopoulos as the directors and officers of the Vendor. 

31782020.1 



4. I make this affidavit in support of CWB Maxium's motion to appoint Spergel as 

court-appointed receiver and for no other or improper purpose. 

SWORN BEFORE ME at the City of 
Toronto, on June 6, 2018 

missioner for Taking Affidavits 

c, asJ\A ltv> 

31782020.1 
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Registered Letter 

Monday May 28th, 2018 

Mr. Umair Nasim 
Personal and Confidential 
27 Spitfire Drive 
Mount Hope, Ontario 
LOR lWO 

Dear Sir: 

RE: 1970636 Ontario Ltd. 
Amount: $4,578,464.85 

Please be advised that the subject 1970636 Ontario Ltd. arc in arrears in the amount of$94,530.40 and are 
accordingly deemed to be in default. A Demand for payment was issued to 1970636 Ontario Ltd. on 
Tuesday May 8th, 2018. A personal Guarantee was executed by you on June 5th, 2017 to support the 
outstanding debt of 1970636 Ontario Ltd., a copy of which is herewith attached for your information. 

We are now demanding payment in full in the amount of$4,578,464.85 which represents the total amount 
owing for all contracts. 

If payment in full has not been received by Thursday June iii, 2018 CWB Maxium Financial Inc. will have 
no other alternative than to proceed with the necessary legal action. 

It is in your best interest to contact this office immediately to discuss payment arrangements. 

PLEASE BE ADVISED THAT WE HA VE INSTRUCTED OUR LEGAL COUNSEL TO OPEN A 
FILE. 

TIME IS NOW OF THE ESSENCE. GOVERN YOURSELF ACCORDINGLY. 

Regards 

Attachment 

30Vogell Road, Suite 1, Richmond Hill, ON L4B 3K6 T: 905.780.6150 I TF: 1.800.379.5888 I F: 905.780.6273 I cwbrnaxium.corn 



1. CUSTOMER GUARMITl:ED 

1henameof1hecustomerwhosecbligationsycuareguarantee'1sls: _:1:.:9_7_06_3_6_0;..nta __ rio;__l...;t.c..d';__ __________________________ _ 
(wro, together with the Custcmer's sua:essors, heils and assigns,shall be refurred to herein as the "Custnmer"). 

2. OBUGATIONS~ 

!na:r~noi C.'J\il>~'13XM!1 

ir<lemnities tcgeiher wiih aY costs and expenses, indueing!egalfees and e;q:enses, incurred by us in conr.ection with its deai'f'<!Swith the CUstomer. You agree to be bound by each of1he !Enns and conditions set out below. 

3. THENATUREOFYOURLlABll.ITY 

Your !iabil'ity uOOei' tr.'s Guarantee is CONTINUING, absolute and cr.ccncrrtior.al. It win not be limited, reduced, or 
othe.0 11.se affected t>1arw ore or more oftte fullowinge.tents: 

tt.e unenfurceat:i:ft.y of tr.e. Cbligaicr.s, any security1 or ;ny of qur other rights ;igeiinst the G.:storr:€r or any 
otherper::en 

any charge in tf:etenns orarncunt or ~~-'I.ca oftr.e Otf~ticns 

the extensicn af i:irne fer pc.-ymer.t to the Custcmer or the grantirg of 3i1y \rdulger.ce or COf'.Ces3icn to the 
eustcmercrarry~perwn 

thet3kirig or r.ottaiOr.gof a guarantee frcm any other perscn 

nottakir.g, perfecting registeri.ng. or rere\'ingany seo .. uity 

accepti~ .settierr1t:m: from, or grantirg releases or 06&.arges to, the Ct.Jst:cr.;er or or.y other perscn, 
irduding arathergmrantor 

anydelayorclefaultbyusin~eexen:iseofarryrightcrremedyagainstyouortreeustomer 

your lial:i!ity ur.derariyo1her gt:arantee 

the reoq;anization of the O..Stoma's busir:ess (ilk.ether by amalgamalion, nrerger, transfer, sale or 
otherwise) 

afrl ~in the Customer's financial ocnd'lticn 

anychargeincontroloftheOlstomer(iftheCUstomerisacorparation) 

a dissolution crcha!1ge in membership of the Customer(ifthe CUstomerisa partnership) 

the bankrup!Ly oflhe Customerorarrv.~ commenced by the Customerunderthe Bankruptcy 
or.cl /nso/veno; Actor the ~CrerflfDISArrangemerrtActorsuo:essorlegis!ation 

ourfalureto abide by agreements relating to the~ 

a breech of afr1 duty of OUlS (whether fiduciary or in~ or otherwise) and whether owed to you, 1he 
Customer, ora,-ry otherpe!>Cn 

k1capac'ty, or lack of status or legal e!dstence of the Customer 

~"Customer's aa:oont being dosed orourc:easir.gto deal with the Customer 

arry i!Tegularity, fraud, defector lack of authority or formality in inctJnir,:;the Obfigation 

not providingourdaim in a bankruptcy of the CUstomer or not proving ourclalm in full 

""' """nt whatsoever that might be a defence available to the Customer fur its obl'lg3tion or a defence to 
you uroerthis Guarantee, att of which areherebywaived 

4. CW6 MAXlUM NOT l.JABLE 

We do not owe you any duty (as a fiducial)' or othe!wise) and you hereby waive a"{ rlght to make arry daim or 
coun1Erdaim ard to raise any rlghtof setoi!; equitable or o1heMise, arising from arry alleged breach of a duty owed 
to "'"' or the eustomer or any other petSOn. We will not be liable to you nor shall you make any claim fur any 
neg.Egence or art{ breaches or omissSons on our part,. or filfrf of our employees, officers, diRCtofS or agents, or any 
receivers appcfnt.Bdbyu;,in the course of any of our actions ortheiractions. 

You ""1l, however, continue Guarantee for any of the Obl~r;; that the 
a.iswmer ioo.r.i up to and indudrg the day after we receive your notice and for Obligations a~ out of 
agreemerrts made prior to the receiptof)'OUl'notice. 

6. NOSEl'Off OR COUNTERQ.Al\ll 

You viii make ai paymerrts required to be made tnler this Guarantee witt1out regard to any rlght of setnff or 
~ that you have or m."'( have against us or the Custnmer, whk:h r\lhls you waive. In addition 10 any 
rWits now or hereafter granted under applica~ law, and not by w;ry of imitation of arr; sudl ri;lhl3, we are 
authorized upon arry amounts beITTg payable by you to us herei:mder, without notice, any sudl notice beITTg 
expressly vmM!d by you, to setoff, approprilte and apply a"{ and all deposits and arry otl1er Indebtedness at a"{ 

time held by us,0<owirgto you, against and ona=untofthe ~ 

7.REl1\!Sl'ATEMEJllT 

This Guarantee and~ othertErms of this ogreementshan continue 10 be effective orshai be reinstated, as the case 
may be, if at anytime anypayment(in whole or in part) of any of the Ol:;li!Jlk:l'isis resdnded ormustathe!wise be 
returned or restnrecl by us by rE3SOO of the insolvercy, bankrupti:y or reorganilation of the Customer or for a"{ 
other reason ootinvolv'.ngourv.ilful misccnduct; all as tnoughsuch payment had net been made. 

fl -, 
Dated this b day of .Jlvte 
!NWITNE~ 

BY:~ 

Name: :Sec!l1 OOJ/-~ /\ 
Guarantee 

8.ftPl'l.!Cl>.TlONOF MONE'IS RECEJ\/ED 

We may, will1out notice, apply all moneys received from you, crthe CUstomer or any other person (indudlng under 
any security that we may from time to time ho!d) to such part of the Obrl>!wns as we, in our abso/Lte d'ISO'Eticn, 
cons:do..rappropriat;;, We may also revoke and alter any such applkation. 

9. EXHAUSTING RECOURSE 

We do f'lVt need to exhaust our recovr5e against the CUstomer or any other person or under ar1y security interest 
we may from time to time C<>!d before beirg entitled to full payrrentfrom yt:u uncer this Guaran!Ee. Ycu wa'<ve all 
bem:fits af O&tJS.Sion and cfMsicn. 

10. INDEMNITY 

As :in ori&:na1 ~wd obJlgation 1.mder thls {;uurantee,. ~hua taJ mdernn~fy us anri 
us indemnified any cost .. tos:S: t?Xpi=nse or kind re:Suitirttf from 

b'! the Customer to malu! du1!1 ;;ml punctu•I payment of of the Obiii!•tii:ms or 
frilm any of the Obllg3tions being or bei:omlng ~'lid, vrranforcea~l~ or 

against the Customer (indoding_, without limitation_,. all !e:gui and other costs, f;harges 
and q.xpenses incurred by us in cormc"'tticn with prf.?Setving or er.forcing, or ;;ttempting to 
preserve or enforce, our rights under this Guarantee}, and (b) pay on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
against the Customer, any ether guarantor, or any other person. 

ll.l'OSTJ'ONEDSUBROGATION 

Until the Obiig;:;ticm have been paid in fui, you wiU not make arry daim fur repayment or contnbution from 1he 
Custo1r'1!'crM)'pmlll<!r, lbrm;yP"\iOW)t1hat\'C<!ma'1'<!~ttJs~ Uflli!d th!!~ampaid 
lnfufl,wemayir.;.'OOeinoord;imin1h;illlnkruptcyQftheO.isu:imertr"'amotn'ltll'!idby\QUtlrde-ll$~ 
and rec:elve dividerds in respect of that dain because you assign to us your right to Jl!<M! your dalrn ard receNe 
diVdends. 

l2 COSTS AND EXPB'lSl:S 

You agree to pay all costs and expenses, indudrglegal fees, of enfon:irgthis Guarantee including the charges and 
expenses of ourin-l>:ruse lawyers. You wil paythe legal fees ona solicitor and own client basis. 

l3. ASSIGNMENT AND POSTPONEMENT OF OAIMS 

You post;:one the repayment of all present a!'<l furure debts and ~,,es that the Cust.0!11€!' oms to yoo to the 
priorP3'/fl11!11ttouscftl1e~ Yoo~to usalm:!ltleb!sand~untillt.e~"'!l~;n 
M.lf·;ou~IJl>frr.roa-isin~ofanyofsuchdei:l:;ilnd~\'Ollwlill-ddthem·intrurtfilt,dlldwll 
immed'iately pay IT.em to, us withoutreducirgyourlial:i!ity underthis Guarantee. 

14.CONSENT'TODlSO.OSEiNFORMATION 

We 111a'ifrom1!mi: m!!me1P1eany<redltorel!ler information about you to, or receive such information from, any 
a"?dit~~~or<Jll1erPEfSOO. 
lS.ASSIGNMENTOFOSLIGA110NS 

We may, without notice, sefl or assign the ~and in such case, our assignee may enforce this Guarantee 
andwemayenforcethisGuaranteefuranypartofthe~ootsoldorassigned. 

16, GOVl:RNING I.AW 

17. GENERAL 

Arr{ prtMsion of this Guarantee that is void or unenfoo:eable in a jurlsd'<:tion is, as to that jurisdiction, ;-.effective to 

t!li!textent"11hout~the~~.lftwo 0<rnore-~thisGuaruti!ee,eadl~s 
~wi!!be)liltar.d"'1l'<!lill. 'lhis~isinaddilionandwithout~toill'i'fseruilycl""ff<moowor 
inthel\.i!un!reilbyll';.The''"""no~~~vlil!TJ.-,.or~v,itil~ 
to,oril!f~)'OUl'!iabily.underli'.lsGooranteectlierbasamtoilledlnthis~Mo~~orwaM!f 
oft!'.isG~orart{ofils !!!nnSor~sllailbe~cn,:; ~expressiymadlslnwff~l:rf""Ot:r 
written ~cfthe""10un!:ofthe~l'hallbe~ and ~<:nyou. You~w"'lw 
nollteof111eexister.ceor!Z!llcnafilllornf'iofthe~~~rotl:l!<lfdisll<lMr,~ 
andallo1!"1rl10lkesv~. 

lB.FURrnERASSUAANCES 

You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
further ~Ctsi documents and things as we may reasonably request for the purpose of giving 
effect to this GuaranU!e, 

19. DERilllOONS 

In this Guarantee "yo LI' "your' and "yours" rerarto the guarantor named below. 

SY: 

UmairNasim 



FORM86 

NOTICE OF INTENTION TO ENFORCE A SECURITY 
(Rule 124) 

TO: Umair Nasim., an insolvent person 

TAKE NOTICE THAT: 

1. CWB MAXIUM FINANCIAL INC., a secured creditor, intends to enforce its 
security on the insolvent person's property described below: 

"As described in the attached General Security Agreement" 

2. The security that is to be enforced is in the form of the attached General Security 
Agreement" 

3. The total amount of indebtedness secured by the security is $4,578,464.85 
together with interest and costs. 

4. The secured creditor will not have the right to enforce the security until 
after the expiry of the ten day period after this notice is sent unless the insolvent person 
consents to an earlier enforcement. 

DATED at Richmond Hill, this 28th day of May 2018. 

CWB MAXIUM FINANCIAL INC. 



CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Umair Nasim 

SECURITY INTEREST 

Date: 

30 Vogel! Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.maxium.net 

In consideration of our dealing with or continuing to deal with you, you grant to us a continuing security interest in all of your Assets and Undertakings (defined below) and an assignment of your Accounts 
(defined below). The Assets and Undertakings over which you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds (defined below) thereof, are herein 
collectively called the "Collateral". You agree that we have not agreed to postpone the time for attachment of the security interest granted hereby with respect to your presently existing Collateral, that such 
security interest shall attach to any Collateral acquired afterthe date hereofas soon as you obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) incurred by us in connection with our dealings with you. 

1. DEFlNmONSOFCOUATERAL 
ASSETS AND UNDERTAKINGS - all of your present and after acquired personal property and 
undertakings including without limitation, Inventory, Equipment, Deposits and Credit Barances, 
Investment Property, Life Insurance (aU as defined herein), all intangible and intellectual property, and 
all real and immovable property both freehold and leasehold, except for the last day of the term of 
any lease. 
INVENTORY - all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, work in process, or materials used or consumed in 
your business or profession. 
EQUIPMENT - all presently owned and after acquired goods that are owned by you other than 
Inventory and consumergoods. 
DEPOSITS AND CREDIT BAl.ANCES - all monies and credit barances which are now or may 
hereafter be on deposit with or standing to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of interest due or accruing due 
to you in connection with any such depositor credit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property'') including, without limitation, 
any Investment Property specifically identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 
LIFE INSURANCE -the life insurance policy or poficies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of Mure premiums. 

2. ACCOUNTS 
You absolutely assign and transfer to us all debts, acocunts, choses in action, daims, demands, 
and moneys now due, owing. accruing, or which may hereafter become due, owing or accruing 
to you, together with all rights, benefits, security interests, mortgages, instruments, rights of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as security for any of the foregoing (collectively called "Accounts''). This assignment is and shall 
be a continuing security to us for the Obligations. All money or any other form of payment 
received by you in payment of any Accounts shall, following any continuing Event of Default 
under this Agreement, be received and held by you in trust for us. 

3. INVESTMENTPROPERTY 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 
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to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shall designate in our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities intermediary that it will comply with 
instructions in the case of an issuer or entitlement orders in the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 

4. PROCEEDS 
You grant us a security interest on all of your property in any form derived directly or indirectly from any 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates for 
Assets and Undertakings destroyed or damaged (all of which property is herein ocllectively called 
"Proceeds"). Proceeds shall be received and held by you in trust for us. 

5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 

Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or interest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment in full of the Obligations. 

6. COSTSANDEXPENSES 

You agree to pay the costs and expenses we incur to enforce this Agreement, register this Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appoint a ocnsultant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(including in-house legal fees, charges and expenses), incurred by us to do any of the above or to defend 
any legal claim or counterclaim by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement. You will pay the legal fees incurred by us on a solicitor and own client 
basis. 

7. FREEANDQ.EAR 

You hereby represent and warrant to us that you are the owner of the Collateral free from any hypothec, 
mortgage, lien, charge, security interest or any other interest or claim including any proprietary or trust 
interest or encumbrance claimed by any third party. You hereby covenant and agree to keep the 
Collateral free and dear of all taxes, assessments, and security or proprietary interests in favour of third 
parties. You hereby covenant and agree to not sell, give away, part with possession of or otherwise 
dispose of any part of the Collateral, (except Inventory sold in the normal ocurse of business and obsolete 
equipment) without our prior written consent 

8. INSURANCE 

You will, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customarily 
insured by businesses in the industry in which you are engaged. If requested, you will provide us with a 
copy of the insurance policy. The insurance policy will name us as first loss payee and additional insured. 
We may, in our absolute discretion, pay any premium due on any insurance policy, including any life 
insurance policy forming part of the Collateral, and the amount of any premium we pay wm be added to 
and form part of the Obligations. 

9. LOCATIONOFCOUATERAL 

You will keep the Coliateral at the location or locations set out on Schedule A. You will not 
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remove the Collateral from this location (except in the ordinary course of your business) without 
our prior written consent If no location is set out on Schedule A, you will keep the Collateral at 
the address shown below your signature to this Agreement 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 

Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 

your request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 

You hereby represent and warrant to us that: 
(a) if applicable, you are a corporation duly existing, or a partnership duly 

established, under the laws of the jurisdiction of your Incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

{d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

{f) the representations and warranties set out in clauses (a) through {e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigotion heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) 

(b) 

(c) 

(d) 

{e) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 

if you are an individual, provide to us your personal net worth statement 
upon request by us; 

advise us of any Event of Default immediately upon the occurrence of 

such event; 
inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 
(a) make all payments when due or demanded to us (without any condition, 

deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 

property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 

condition; 
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(c) provide such security as we may require; 

(f) continue to carry on, and maintain in good standing, the business being carried 
on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

(i) notify us in writing promptly of any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 

You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent. 

15. DEFAULT 

You shall be in default under this Agreement upon the happening of any of the following events (each, an 
"Event of Default''): 

(a) you or any other person liable for the Obligations is in default under any agreement relating 
to the Obligations or any part thereof; 

(b) you or any other person liable for the Obligations is in default under any other loan, debt or 
obligation owed to anyone else, subject to the passage of any appficable grace period; 

(c) you fail to perfonn any of the tenns or conditions of this Agreement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or insolvency proceedings shall be instituted by or against you; 

(f) any statement made by you to induce us to extend credit to you was false in any material 
respect when made, or becomes false; 

(g) anyone takes possession of or applies to any court for possession of the Collateral, or anyone 
claims to have rights in the Collateral superior to our rights; 

(h) if you are an individual, you are declared incompetent by a court, or you die, or, if you are a 
partrership, a partner dies; 

(i) you pledge, encumber, mortgage or otherwise create or permit the continued existence of 
any lien or arrt other interest or claim including any proprietary or trust interest or 
encumbrance claimed by any third party with respect to any of the Collateral, except for any 
lien granted by you in ourfavour; 

m you incur any indebtedness for borrowed money (including, without limitation, by 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(k) you fail to deliver to us on a timely basis the financial infonnation required by any agreement 
between us; or 

(I) any other event occurs which causes us in good faith, to deem ourselves insecure, or to 
believe thatthe Collateral, or any part thereof, or the value thereof, is or is about to be placed 
in jeopardy. 

i 6. REMEDlES 

Upon the occurrence of an Event of Default, we may require you to repay any or all of the Obligations in 
full, whether matured or not, and we may enforce this Agreement by any method permitted by law, and 
we may exercise any rights and remedies under applicable law, and we may appoint any person, 
including our employee, to be an agent, a receiver or receiver and manager (the "Receiver") of the 
Collateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 

(b) carTYonyourbusiness; 

(c) sell, lease or otherwise dispose of the Collateral; 

(d) foreclose on the Collateral; 

(e) in the case of life Insurance, exen:ise any options available to you under the Life Insurance; 

(f) demand, sue for and receive Accounts, give effectual receipts and discharges for the 
Accounts, compromise any Accounts which may seem bad or doubtful to us and give time for 
paymentthereofwith or without security; 

(g) make any arrangement or compromise in our interest, or 
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(h) take any other action deemed necessary to carry Into effect the provisions of this 
Agreement 

The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions, We 
shall not be in anyway responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not in substiMion for any other rights we may 
have from time to time. 

17. POWEROfATIORNEV 
You irrevocably appoint us your attorney, with powerof substitution and appointment, to sign for 
you, at our option, aH documents necessary or desirable to permit us to exercise any ofour rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings in your name. 

18. NONWAIVERBYUS 
Any breach by you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in writing. Any waiver by us does not mean that any subsequent breach or Event of 
Default is also waived. Any failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omission on our part or on your 
part shall give rise to any expectation by you that we will not insist on strict compliance wtth the 
terms of this Agreement 

19. DEAUNG Wffil SECURITY INTEREST 
We may take and give up any of the Collateral or modify or abstain from perfecting or taking 
advantageofoursecurity interest in the Collateral and otherwise deal with any of the Collateral as 
we shall see fit without prejudice to your liability or to our rights under this Agreement or at law. 

20. PAYENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we see fit, and to revoke or alter any such appropriation. 

22. DEANmONS 
In this agreement ''you", ''your'' and "yours" refer to the Customer named above. ''We", "our", 
"ours", and "us" referto CWB Maxium Financial Inc. 

23. CONTINUING EFFECTIVENESS 

This Agreement shall be a continuing agreement in eiery respect, securing the payment of the 
Obligations. If any part of this Agreement is invalid or void, the remaining terms and provisions of 
this Agreement shall remain in full force and effect 

24. AO<NOWlfDGEMENT & WAIVER 
You acknowledge receipt of a copy of this Agreement You waive any right you may have to 
receive a copy of any financing statement, verification statement, or similar document we register 

Address: 27 Spitfire Drive, Mount Hope, ON LOR lWO 
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or that we may receive by way of confirmation of a security registration in respect of this Agreement or 
any agreement amending, supplementing or replacing it. 

25. SUCCESSORS ANO ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. This Agreement shall continue infuUforce 
and effect notwithstanding any change in the composition of or membership of any firm or corporation, 
which is a party hereto. 

26. NOTICES 

Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIREAGREEMENT 

You acknowledge that this is the entire agreement between you and us and there are no otherwrttten or 
oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreement 
may only be amended by an agreement in writing signed by us. 
29. NO MERGER 

Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURTHERASSURANCES 

You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVERNING LAW 

This Agreement shall be governed by and construed in accordance with the laws of the Province of 
Ontario. 
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Registered Letter 

Monday May 28, 2018 

Shrikant Malhotra 
Personal and Confidential 
5633 Retreat Street 
Mississauga, Ontario 
L5ROB3 

Dear Sir: 

RE: 1970636 Ontario Ltd. 
Amount: $4,578,464.85 

Please be advised that the subject 1970636 Ontario Ltd. are in arrears in the amount of$94,530.40 and are 
accordingly deemed to be in default. A Demand for payment was issued to 1970636 Ontario Ltd. on 
Tuesday May 81

h, 2018. A personal Guarantee was executed by you on June 51
\ 2017 to support the 

outstanding debt of 1970636 Ontario Ltd., a copy of which is herewith attached for your information. 

We are now demanding payment in full in the amount of$4,578.464.85 which represents the total amount 
owing for alt contracts. 

If payment in full has not been received by Thursday June 7t\ 2018 CWB Maxium Financial Inc. will have 
no other alternative than to proceed with the necessary legal action. 

It is in your best interest to contact this office immediately to discuss payment arrangements. 

PLEASE BE ADVISED THAT WE HAVE INSTRUCTED OUR LEGAL COUNSEL TO OPEN A 
FILE. 

TIME IS NOW OF THE ESSENCE. GOVERN YOURSELF ACCORDINGLY. 

Regards 

/.<f!.){ff(' 
~~In Wyett 
Vice President - Portfolio 
Attachment 

30 Vogell Road, Suite 1, Richmond Hill, ON l48 3K6 T: 905.780.6150 I TF: 1.800.379.5888 I F: 905.780.6273 I cwbmaxium.com 



l. CUSl'OMERGUAAANTEED 

Thenameoftherustomerv.iioseobr!f!'lOOn;vcuareguara~is: .....,l,..9_70636 __ o_nta_no_·_Ltd_. -------------------------
(IM'lo, ~rwith the Custome<'s sua:essors, hells and assigns,shall be referred lo herein as the "CUstcmer"). 

2. OBl.lGll.1lO!llSGl.IAAANTEED 
In consideration of CWB Maxiurn Financial Inc. (referred to as "we", "our", "ours" and "us" in this Guarantee) deairl!with orcootintJir€to deal wi1h the Cus!Dmer, Voll guarantee payment to us Oil demand, of aU presentard 
future lease payments and obl!!;llier6, conditional sale instalments and obl~.s,and any other debts and iabilities (collectlve!y, the"~'), both direct and in<firect, (whether incurred alone orjointlywilh othes, whe\herabso!uteor 
contir!;ent, whether maWred or not ma1l.Jred, and whether fur principal, interest orfues) payable to us!:>/ the CUstomer under any and ail lease a;sreements, condrtional sale contracts, aedit ~overdrafts, guarantees, letters of credit, 
indemnities together with all costs and~ indudlng iegalfues and e>µenses, incurred by us in connection with its dea~with theCUstcmer. You agree to be bound by each of the terms and condi!ioossetoutbe!ow. 

3. "!HE NATIJRE Or YOUR Ub.Bl!.ITY 

Your Jability under this Guarantee is CONTINUING, absolute and ur.cooditional. It will not be limited, redUCEd, or 
othe1wise affected by anyone or mora ofthefol!owingevents: 

the unenfu!Wlbility of tt.e Ob~ns,any seculity, or any of cur other rights against the Custorr.er or any 
otherpe<ron 

any change in the tErms or amount or existence of the O~r.s 

ihe extension of time for payment to the Customer or the grantingof anyirduigence or cor=ion 1D the 
Custcmeroranyotherperson 

the ta~ or nattaki1'4l of a guarantee irom any other person 

nottakir.g. pe~regis1Eri~orre~anysecurity 

ao:epting settlerr.ent from, or gr-.nti'1l releases or discharges to, the CUstcmer or any other person, 
indu<f"1ganoiherguarantor 

any debyordefaultby us in the exerdsc of any l'@ltorremedyag;iinstyou or the CUstomer 

yoor!ial::ilityunderanyotherguarantee 

the reorganization of the Customers business (whether by amalgamation. meJJier, transfer, sale or 
otherwise) 

arrtchange intheCustome<'slinandal condition 

any chaf'€1! in control of the Customer(iftheCustomer isa coiporation) 

a dissolution or char@! in membe!slip of the Customer [if tile Customer is a partnership) 

the bankrupb;y of the CUstomer or art; ~ corrmmo:d by the OJs1omer under the 13onkroptcy 
and/nsoNencyActortheOJmpaniesOedilJxsArrongement:Artorsucx:essor~ 

ourfailureioabideby~relalingtothe~ 

a breed> of arrt duty of ours (whetherfiduciaryorlo ~or otherwise) andv.hetherowed to you, the 
eustomer, or any other person 

ir<;apadty,orlackofst!WSorlegalexistern:eoftheCustomer 

theCustcmer'sao:ountbelngdosedorour02aSict>todealw.ththeCustomer 

anyirreguiarity,fraud,defectorlackofauthorityorformafrt:yinincmirgthe~ 

not ~ourdaim in a bankrupttyofthe CUstomerornot ~ourdaim infui 

any event whatsoever that might be a defence awi!able to the Customer fur its ~n ora defence to 
you under this Guaranta?, all of which are herebywaM!d 

4. CW6 MAXlUM NOl'UABl.E 

We do not owe you any duty (as a fiduciary or ott>erw<;e) and you hereby' waive any 1'@11: to make any dalm or 
oaurrtadalm and to raiseanyrlihtofSi!toff, equitable or otherwise, arising from any~breach ofa duty owed 
to you, or the eustomer or any other per.;cn. We will not be riab!e to you nor shai you make any claim for any 
~or any breaches or omissions on our part, orarrt of our employees, ol!lces. cf:rector.; or agents, or any 
receivers appojn!Ed by us, in the-of anyof ouractions orthei"actions. 

~ You wil, howe\..,., ~lo 
~ 1naas up to and ~ the day after we receive your ncrtice and 
agreements made prior to the reo!lptof.,.,urnot!ce. 

6. NOSE!UfF ORCOUNTERCIAIM 

You vii make al payrrents required to be made under this Guarantee without regard to any right of selDff or 
counterclaim thatyouhaveormayhava~usorthe Customer, which l'@ltsyouv.~. In~ ll:lany 
l'@1ts now or hereafter granted tlllder appii:able law, and not by way of !irritation of '111\' 5001 ~ we are 
authorized upon any amomts being payable by you to us hereunder, without nolb?, any such ncrtice belng 
express!; waM!d by yoo, to setoff, •Pt~ and apply any and all deposits and any other indeb1Edness at any 
timeheklbyus,orowretoyou,~andonacoountofthe~ 

7, RENSTA'TEMENT 
This Guarantee and all o!herterms of this ag;eementshal continue 1D be effective or shall be ~as the case 
maybe,Watanyti'meanypaymait:(inwholeorinpa~ofarryofthe~r.sisrescindedormusto!herwisebe 
reU.med or res1Dred by us by reason of the insolvency, bankrupb;y or ~of the Customer or for any 
o111erreason noti~ ourwiful misconduct. all as though such payment had not been made. 

Dated this ). ~ayof 1 (/IL j_p{7 
1NWrrNes~:/J/r 

BY: aIL-:. 

8. APPUCAllON o;: MONM REIEVEil 

We may, without: notice, apply all moneys receM>d !Tom you, or the CUstomerorany other person (r.ducfirgunder 
anysewitytliatwe mayftom time\1:1 time hold) to such part of the Qt~ as we, in aurabsolutediscretion, 
aansiderappropriate. We IT\o"I also revoke and alter arty such application. 

9. EXHAUS11NG RECOURSE 

We do not need to exhaust our recoLTSe against the CUstnmer or any ott>:?r per.;on or uneer any security !merest 
we may from time to time hold before beirg enti1led tt>full payment from you under this Guarantee. You waive all 
benefits of discussion and cfivision 

10.INDEMNllY 
As an original and independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnified against any cost, Joss, expense or liability of whatever kind resulting from 
the failure by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obligations being or becoming void, voidable, unenforceable or 
ineffective against the Customer (including, without limitation, all legal and other costs, charges 
and expenses incurred by us ln connection with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (bj pay on demand the amount of 
such c;ost~ loss, expense or liabillty whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person. 

U. POSl1'0NEl SIJ!lllOGATION 

Until the ~ l1'M! been paid in fu!, you wm not make any daim for repa;ment or contriOOtion fium the 
c.ustomeroranyguarantor, for any paymentfuatvcu make underthis Gwranl:ee. Until all the ~are paid 
in full, we mayirdude in our claim in the banl<roptcy of the Customer the amomt paid by you under this Guarantee 
and receive dMdendsin respeaoftliatdaim because you assign to usyourrighttoproveyourdaim and receive 
dMdends. 

12.COS"!SMO EXPelSE5 

You agree to Jl3'I all oosts and expenses, ~legal files, of enfoo:ingthis Guarantee including the cha<yeS and 
expenses of our in-house lav.yeis. You will rz.1the legalfues on a solicitor and own dientbasis. 

l3.ASSIGJllVIENTANO~O!'C!AIMS 

You postpone the repayment of all present ar.d future Joli!s arn:I ~ ti'2! lhe Cust.omer o""' to you to the 
priorpaymentto us of the~ You assign lo us an such debtsandia~ t.<rtilthe~arerepaidin 
fuH. If you receive any moneys In f"!VTI1Entofanyof such debts and liabilities, you will hold them intrustfor,andw'11 
immediately pay them to, us without ~yourliabity underthis Guarantee. 

14. CONSENTlO D!Sa.OSE INFORMAllON 

We may from !!me to time gl;e anycreditorotherinformation abeutyou1o, or receive such information from, any 
creitbu'eau. ~-agero(oro!herpersoo. 
1S.ASSIGMVJl311TOF06UGATIONS 

We may, llli!hout no1la!, sell or assign the Oillilalloos and in such case, our assi;;.ee may enforce this Guarantee 
andwemayenfor~thisGuaranteefuranypartofthe~natsoldor~ 
16. GO'JERNJNG LAW 

l7.G£NERAL 

AA( pro'lision oftliisGuaranteetliatis\'Oid or unerrfurorabJe in ajurls<i:tion is, astothat~lneffectiveto 
thatexterrt:wih®t~the rom;li!lr1ui1tMslons. lftv.'D or more pe<SOOS~lhisGuarantee, each person's 
nabityv,it'lfbejointand several This Guarantee is inadditionandv.ilhout~toar.y~ofar.ylliudnowor 
in !hefuruiehe!dbyus. Tueteaneno~~~~oro::mdldoni\Wthresp!!U 
l:o,orilifeclire~liabityunderlf1isGual<lf$:!eolfl<v!hanasamtilloed1ntm~f\lo:i.'tt:r.11ionorWill'.r<1r 
oflti>Guaranlee or any of its !Enns orconditioris sha! be bindirg on us unless expressly ma de in wriq tr{us. OUr 
written ratement of the amount of the ~shall be o::nWsive and bindi'1l on you. You expres;Jy waive 
no1la! of the existence or~ of aft or any of the~ presentment, demand, notice of dishonor, protEst 

andalotheroollatsvkatsoever. 

l8. RJRTHERASSU~ 

You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

l.9. DEF!NmoNS 

In this GuarantEe "yell' ''you'' and "your1' refer to the guarantor named below. 

BY: 



FORM86 

NOTICE OF INTENTION TO ENFORCE A SECURITY 
(Rule 124) 

TO: Shrikant Malhotra., an insolvent person 

TAKE NOTICE THAT: 

1. CWB MAXIUM FINANCIAL INC., a secured creditor, intends to enforce its 
security on the insolvent person's property described below: 

"As described in the attached General Security Agreement" 

2. The security that is to be enforced is in the form of the attached General Security 
Agreement" 

3. The total amount of indebtedness secured by the security is $4,578,464.85 
together with interest and costs. 

4. The secured creditor will not have the right to enforce the security until 
after the expiry of the ten day period after this notice is sent unless the insolvent person 
consents to an earlier enforcement. 

DATED at Richmond Hill, this 28th day of May 2018. 

CWB MAXIUM FINANCIAL INC. 



CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Shrikant Malhotra 

SECURITY INTEREST 

Date: 

.:!O Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.maxium.net 

1w ~ 1JbQ 

In consideration of our dealing with or continuing to deal with you, you grant to us a continuing security interest in all of your Assets and Undertakings (defined below) and an assignment of your Accounts 
(defined below). The Assets and Undertakings wer which you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds (defined below) thereof, are herein 
collectively called the "C.offateral". You agree that we have not agreed to postpone the time for attachment of the security interest granted hereby with respect to your presently existing Collateral, that such 
security interest shall attach to any Collateral acquired after the date hereof as soon as you obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) incurred by us in connection with our dealings with you. 

1. OERNITIONSOFCOUATERAL 
ASSETS AND UNDERTAJ<INGS - all of your present and after acquired personal property and 
undertakings induding without Imitation, Inventory, Equipment, Deposits and Credit Balances, 
Investment Property, life Insurance (ai as defined herein), aM intangible and intellectual property, and 
all real and immovable property both freehold and leasehold, except for the last day of the term of 
any lease. 

INVENTORY - all presently owned and after acquired goods and other property held fur sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, work in process, or materials used or consumed in 
your business or profession. 
EQUIPMENT - all presently owned and after acquired goods that are owned by you other than 
Inventory and consumer goods. 
DEPOSITS AND CREDIT BAl..ANCES - all monies and credit balances which are now or may 
hereafter be on deposit with or standing to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of interest due or accruing due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") induding. without ~mitation, 
any Investment Property specitically identified in Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and income derived therefrom. 
UFE INSURANCE -the life insurance policy or policies desoibed on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 

2. ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, choses in action, claims, demands, 
and moneys now due, owif'€, accruing. or which may hereafter become due, owing or accruing 
to you, together with all rights, benefits, security interests, mo~ instruments, rights of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as security for any of the foregoing (collectively called "Accounts''). This assignment is and shall 
be a continuing security to us for the Obligations. All money or any other form of payment 
received by you in payment of any Accounts shall, following any continuing Event of Default 
under this Agreement, be received and held by you in trust for us. 

3. INll'fS'IMENT PROl'ER1Y 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shall designate in our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities intermediary that it will comply with 
instructions in the case of an issuer or entitlement orders in the case of a securities 
Intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a security interest on all of your property in any form derived directly or indirectly from any 
use or dealing with any Assets and Undertakings or Aa:ounts or that indemnifies or compensates for 
Assets and Undertakires destroyed or damaged (all of which property is herein collectively called 
"Procseds"). Proceeds shall be received and held by you in trust for us. 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or interest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment in full of the Obligations. 
6. COSTSANOEXPENSES 

You agree to pay the costs and expenses we incur to enforce this Agreement, register this Agreement or 
notice of it, repossess, maintain, preseive, repair or sell the Collateral, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(induding in-house legal fees, charges and expenses), incurred by us to do any of the above or to defend 
any legal claim or counterclaim by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement You will pay the legal fees incurred by us on a solicitor and 0M1 dient 
basis. 

7. FREEANDa.EAR 
You hereby represent and warrant to us that you are the owner of the Collateral free from any hypothec, 
mortgage, lien, charge, security interest or any other interest or claim induding any proprietary or trust 
interest or encumbrance daimed by any third party. You hereby covenant and agree to keep the 
Collateral free and dear of all taxes, assessments, and security or proprietary interests in favour of third 
parties. You hereby covenant and agree to not sell, give away, part with possession of or otherwise 
dispose of any part ofthe Collateral, (except Inventory sold in the normal course of business and obsolete 
equipment) without our prior written consent 

8. INSURANCE 

You will, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customarily 
insured by businesses in the indus!Jy in which you are engaged. If requested, you will pJ'Ol.ide us with a 
copy of the insurance policy. The insurance policy will name us as first loss payee and additional insured. 
We may, in our absolute discretion, pay any premium due on any insurance policy, induding any life 
insurance policy forming part of the Collateral, and the amount of any premium we pay will be added to 
and form part of the Obligations. 

9. LOCATIONOFCOUATERAI. 

You will keep the Collateral at the location or locations set out on Schedule A. You will not 
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remove the Collateral from this location (except in the ordinary course of your business) without 

our prior written consent If no location is set out on Schedule A, you will keep the Collateral at 
the address shown below your signature to this Agreement 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 

Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 

officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 

your request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 

You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 

jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

{c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 

by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) 

(b) 

(c) 

(d) 

(e) 

if you are a corporation, a partnership or a sole proprietorship, provide 

to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 

if you are an individual, provide to us your personal net worth statement 

upon request by us; 

advise us of any Event of Default immediately upon the occurrence of 

such event; 

inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 

(a) make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 

address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 

sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 

arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 

property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 

condition; 
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(e) provide such security as we may require; 

(f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

{h) notify us in writing at least 20 days prior to any change of your name; and 

(i) notify us in writing promptly of any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 

You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act {Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent. 

15. DEFAULT 

You shall be in default under this Agreement upon the happening of any of thefoliowing events (each, an 
"Event of Default"): 

(a) you or any other person liable for the Obligations is in default under any agreement reiating 
to the Obligations or any part thereof; 

(b) you or any other person liable for the Obligations Is in default under any other loan, debt or 
obligation owed to anyone else, subject to the passage of any applicable grace period; 

(c) you fail to perform any ofthetermsorconditions of this Agreement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or insolvency proceedings shall be instiMed by or against you; 

(fl any statement made by you to induce us to extend oredit to you was false in any material 
respect when made, or becomes false; 

(g) anyone takes possession of or applies to any court for possession of the Coliateral, or anyone 

claims to have rights in the Coliateral superior to our rights; 

(h) if you arean individual, you are declared incompetent bya court, oryou die, or, if you are a 
partnership, a partner dies; 

(i) you pledge, encumber, mortgage or otherwise create or permit the continued existence of 
any lien or any other interest or daim including any proprietary or trust interest or 
encumbrance claimed by any third party with respect to any of the Collateral, except for any 
lien granted by you in our favour, 

m you incur any indebtedness for borrowed money (including, without limitation, by 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(k) you fail to deliver to us on a timely basis the financial Information required by any agreement 
between us; or 

(I) any other event occurs which causes us in good faith, to deem ourselves insecure, or to 

believe that the Collateral, or any part thereof, or the value thereof, is or is about to be placed 
in jeopardy. 

16. REMEDtES 

Upon the ocrurrence of an Event of Default, we may require you to repay any or all of the Obligations in 
full, whether matured or not, and we may enforce this Agreement by any method permitted by law, and 
we may exercise any rights and remedies under applicable law, and we may appoint any person, 
including our employee, to be an agent, a receiver or receiver and manager (the "Receiver") of the 
Collateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 

(b) carry on your business; 

(c) sell, lease or otherwise dispose of the Collateral; 

(d) foreclose on the Collateral; 

(e) in the case of Life Insurance, exercise any options available to you under the Life Insurance; 

(fl demand, sue for and receive Accounts, give effectual receipts and discharges for the 

Accounts, compromise any Accounts which may seem bad or doubtful to us and give time for 
paymentthereofwith orwithoutsecurity; 

(g) make any arrangement or compromise in our interest, or 
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(h) take any other action deemed necessary to carry into effect the provisions of this 
Agreement. 

The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions. We 
shall not be in any way responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not in substitution for any other rights we may 
have from time to time. 

17. POWEROFATTORNEY 

You irrevocably appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, all documents necessary or desirable to permit us to exercise any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings in your name. 

1a NONWAIVERBYUS 

Any breach by you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in writing. Any waiver by us does not mean that any subsequent breach or Event of 
Default is also waived. Any failure by us to notify you ofan Event of Default shall not be deemed 
to be a waiver of such Event of Default. No course of conduct or omission on our part or on your 
part shall give rise to any expectation by you that we will not insist on strict compliance with the 
terms of this Agreement 

19. DEALING WITH SEaJRITY INTEREST 
We may take and give up any of the Collateral or modify or abstain from perfecting or taking 
advantage of our security interest in the Collateral and otherwise deal with any of the Ccilateral as 
we shall see fit without prejudice to your liability or to our rights under this Agreement or at law. 

20. PAYENCUMBRMICES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we see fit and to revoke or alter any such appropriation. 

22. DEANITIONS 
In this agreement "you", ''your" and "yours" refer to the Customer named above. "We", "our", 
"ours", and "us" refer to CWB Maxium Financial Inc. 

23. CONTINUING EFFECTIVENESS 
1his Agreement shall be a continuing agreement in every respect, securing the payment of the 
Obligations. If any part of this ,Agreement is invalid or void, the remaining terms and provisions of 
this Agreement shall remain in full force and effect. 

24. AOOl!OWl.EDGEMErlfl' & WANER 

You acknowledge receipt of a copy of this Agreement You waive any right you may have to 
receive a copy of any financing statement, verification statement, or similar document we register 

WITLf!L 
Address: 5633 Retreat Street, Mississauga, ON LSR 083 
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or that we may receive by way of confirmation of a security registration in respect of this Agreement or 
any agreement amending, supplementing or replacing it. 

25. SUCCESSORS AND ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. This Agreement shall continue in full force 
and effect notwithstanding any change in the composition of or membership of any firm or corporation, 
which is a party hereto. 

26. NOTICES 

Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIRE AGREEMErlfl' 

You acknowledge that this is the entire agreement between you and us and there are no other written or 
oral representations or warranties, which apply to the Collateral or to this Agreement This J1€reement 
may only be amended by an agreement in writing signed by us. 

29. NO MERGER 

Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. FURTHERASSURANCES 

You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVERNING LAW 

This Agreement shall be governed by and construed in accordance with the laws of the Province of 
Ontario. 

\hrll(al1t Malhotra 
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Financing Change Statement/Change Statement 
Etat de modification du financement!Etat de modification 

MILLER THOMSON LLP 
40 KING STREET WEST, SUITE 5800 
TORONTO ON M5H 3S1 

2018/05/22 142 05060 
1862A20180522A 

®Ontario 
Ministry of 
Consumer and 
Business 
Services 

Ministere des 
Services aux 
Consommateurs 
et aux Entreprises 

·-~--~~~~!~~::~~~~-~~~~:~~:.o.~~~~~-~o:_~~:~~~~~~~~~~~~~~~~-~~~-~~~~':1_u~~-~~-~~~.:..~~-:t~~:~:~-~~~~-~~~!~~~~~~~~~=~~~~:~~~~--------------------------------------------------------------~ 
(Cut along dotted line 1Detachez a fa /igne pointiffee) 

2C 
2C 
2C 
2C 
2C 
2C 
2C 
2C 
2C 
2C 
2C 
2C 
2C 
2C 

This is not a Certificate issued under the PPSA. :t is provided as a courtesy to assist you/ le present n'est pas un certificat delivn§ en 'l&rtu de PPSA II est d81ivre a titre gracieux pcur vous !l.ider. 

1 01 
1 01 
1 01 
1 21 
1 22 
1 22 
1 24 
1 26 
1 03 
1 04 
1 04 
1 16 
1 17 
1 17 

** 

Verification Statement/Etat de verification 

CAUTION FILING/AVERTIS: 
ATTACHED/LISTE VA: REG 
REG UNDER/T. ENREG: 
728007795 
AMEND-PAGE/CORR PAGE: 
REN YEARS/REN ANNEES: 
1970636 ONTARIO LTD. 

PAGE: 1 OF/DE: 1 MV SCHEDULE 
NUM/NO ENREGIST: 20180522 0929 1862 3551 

NO PAGE/AUCUNE: X 
CORR PER/PER EXAC: 

CHANGE/MODIF: A 

ADD 1975193 ONTARIO LTD. AS AN ADDITIONAL DEBTOR. 
1975193 ONTARIO LTD. 
84 WILLS CRE 
BINBROOK ON LOR lCO 
MILLER THOMSON LLP 
40 KING STREET WEST, SUITE 5800 
TORONTO ON M5H 3S1 

ERIFY IMMEDIATELY UPON RECEIPT / VERIFIEZ IMMEDIATEMENT VOTRE AVIS **"' 



TABC 

3214349. l 





Request ID: 021643478 Province of Ontario 
Transaction ID: 68058247 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1975193 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

84 WILLS CRE 

BIN BROOK 
ONTARIO 
CANADA LOR 1 CO 

Mailing Address 

NOT AVAILABLE 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

1975193 ONT ARIO LTD. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00001 

Date Report Produced: 2018/05/14 
15:22:06 Time Report Produced: 

Page: 

Date Amalgamated 

NOT APPLICABLE 

New Amal. Number 

NOT APPLICABLE 

Revival Date 

NOT APPLICABLE 

Transferred Out Date 

NOT APPLICABLE 

EP Licence Eff .Date 

NOT APPLICABLE 

Date Commenced 
in Ontario 

NOT APPLICABLE 

1 

Incorporation Date 

2017/09/12 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Amalgamation Ind. 

NOT APPLICABLE 

Notice Date 

NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Continuation Date 

NOT APPLICABLE 

Cancel/Inactive Date 

NOT APPLICABLE 

EP Licence Term.Date 

NOT APPLICABLE 

Date Ceased 
in Ontario 

NOT APPLICABLE 



Request ID: 021643478 Province of Ontario 
Transaction ID: 68058247 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1975193 

Corporate Name History 

1975193 ONTARIO LTD. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual I Corporation) 

AHMED 

KASSIM 

Date Began 

2017/09/12 

Designation 

DIRECTOR 

First Director 

YES 

Officer Type 

Corporation Name 

1975193 ONTARIO LTD. 

Effective Date 

2017/09/12 

NO 

NO 

Address 

84 WILLS CRES 

BIN BROOK 
ONTARIO 
CANADA LOR 1 CO 

Resident Canadian 

y 

Date Report Produced: 
Time Report Produced: 
Page: 

2018/05/14 
15:22:06 
2 



Request ID: 021643478 Province of Ontario 
Transaction ID: 68058247 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1975193 

Last Document Recorded 

Act/Code Description 

BCA ARTICLES OF INCORPORATION 

Corporation Name 

1975193 ONTARIO LTD. 

Form Date 

2017 /09/12 

Date Report Produced: 
Time Report Produced: 
Page: 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992. AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 

2018/05/14 
15:22:06 
3 
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RUN NUMBER : 14 3 
RUN DATE : 2018/05/23 
ID : 20180523091131.50 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT eERVIC~S 

PERSONAL PROPERTY SECURITY REGiSTRAT~ON SYS~EM 
ENQUIRY RESPONSl'l 

CERTIFICATE 

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN 1HE RECORDS 0~ THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYS1EM IN RESPEC~ OF THE FOLLOWING: 

TYPE OF SEARCH BUSINESS DEBTOR 

SEARCH CONDUCTED ON 1975193 ONTARIO LTD. 

FILE CURRENCY 22MAY 2010 

ENQUIRY NUMBER 20180523091131.50 CONTAINS 8 PAGE(S), 3 Fl\1-1ILY(ItS). 

THE SEARCH RESULTS MAY INDICATE 'l'HAT THERE ARE SOME REGISTRATIOrlS WHICt! SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. If YOU D!lTERMI!<J8 THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL J'lNQUIR~!lS BE W\DE AGAINST THOSE NAMES. 

MILLER THOMSON LLP 

40 KING STREET WEST, SUITE 5800 
TORONTO ON M5H 3S1 

CONTINUED ••• 

REPORT 
PAGE 

2 

PSSR060 
1 

72fll) 

CERiZ~ 

REGISTRAR OF 
PERSONAL PROPERTY st:CURllY/ 
LE REGISTRAIEUR 
DES S0RETts MOBIU~Fl~S 

(Qjj4 11/0017) 

£;> ntario 



RUN NUMBER : 143 
RUN DATE : 2018/05/23 
ID : 20180523091131.50 

00 

01 

02 
03 
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05 
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17 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICE5 

PERSONAL PROPERTY SECURITY REGlSTRATION SYSTEM 
ENQUIRY RBSPONSS 

BUSINESS DEBTOR 
1975193 ONTARIO LTD. 
22MAY 2018 

1975193 ONTARIO LTD. 

566 CONCESSION ST 

CERTIFICATE 

MCKESSON CANADA CORPORATION 

6355 VISCOUNT ROAD 

HAMJ:LTON 

MIS:?ISSAUG;A 

MCKESSON CANADA CORPORATION • LEGAL DEl?ARTME!ti' 

4705 DOBRIN ST. SAJ:NT · LAUJ:tENT 

ON 

QC 

REPORT 
PAGE 

L4V1W2 

H4R2P7 

CONTINUED... 3 

PSSR060 
2 

7282) 

£;> 
(~jf\ 11/2017) 

ntario 



RUN NUMBER : 143 
RUN DATE : 201B/05/23 
ID : 20180523091131.50 

00 

01 

02 
03 

04 

05 
06 

07 

OB 
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11 
12 

13 
14 
15 

16 

17 

PROVINCE OF ONTARIO 
MINIS'l'RY OF GOVERNMENT $ERVIC!XG 

PERSONAL PROPERTY SECURITY REGlSTRATION SYSTEM 
ENQUIRY RESPONSE: 

BUSINESS DEBTOR 
1975193 ONTARIO LTD. 
22MAY 2018 

1975193 ONTARIO LTD. 

566 CONCESSION s·r 

CERTIFICATE 

MCKESSON CANADA CORPORATION 

6355 VISCOUNT ROAD 

HN11'.LTON 

MISGISSAUQ/\ 

MCKESSON CANADA CORPORATION · LEGAL DE~ARTME~ 

4705 DOBRIN ST. SAI:r'l'l'- LAU!Ui!NT 

ON 

REPORT 
PAGE 

L4V1W2 

QC H4R2P7 

CONTINUED .•• 4 

PSSR060 
3 

7283) 

CER~E'JiTIFiflljPAR 

REGISTRAR ()F 
PERSONAL PROPERTY S!i.ClJRITYI 
LE RE(!ISTRATEUR 
DES slJRETlOS MOBILli!:R!iS 

<coj111 1112017) 

.f"~> tr Ontario 



RUN NUMBER : 143 
RUN DATE : 2018/05/23 
ID : 20180523091131.50 

00 

01 

02 
03 

04 

05 
06 

07 

08 

09 

10 

11 
12 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

BUSINESS DEBTOR 
1975193 ONTARIO LTD. 
22MAY 2018 

1970636 ONTARIO LTD. 

503 CONCESSION STREET 

CER'rIFICATE 

CONCESSION WENTWORTH MEDICAL CLINIC 

503 CONCESSION STREET 

CWB MAXIUM FINANCIAL INC. 

1 - 30 VOGELL ROAD 

HAMirRON 

HAMILTON 

RICHMOND HILL 

13 
14 
15 

A SECURITY INTEREST IS TAKEN IN ALL OF THE DEB'l'OR' S PRESENT AND 
AFTER-ACQUIRED PERSONAL PROPERTY. 

16 D+H LIMITED PARTNERSHIP 

17 SUITE 200, 4126 NORLAND AVENUE BURNABY 

REPORT 
PAGE 

l~i~1!i!l~~~~~1·!1'1~111~1HO 

ON L4B 3K6 

BC V5G 3S8 

CONTINUED. • • 5 

PSSR060 
4 

7284) 

£?i 
(Clj1ft 11/2017) 

ntario 



RUN NUMBER : 143 
RUN DA'rE : 2010/05/23 
ID : 20100523091131.50 
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PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT $ERVICES 

PERSONAL PROPERTY SECURITY REGiSTRATION SYS~EM 
ENQUIRY RESPONSJ> 

BUSINESS DEBTOR 
1975193 ONTARIO LTD. 
22MAY 2018 

MT. CROSS PHARMACY 

503 CONCESSION STREET 

27 SPITFIRE DRIVE 

CERTIFICATE 

HAMILTON 

MOUNT HOPI;; 

REPORT 
PAGE 
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CONTINUED ••• 6 

PSSR060 
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REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SCflETES MOBIUERES 

(ctj1ft 11/2017) 

[? ntario 



RUN NUMBER : 143 
RUN DATE : 2018/05/23 
ID : 20180523091131.50 
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13 
14 
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BUSINESS DEBTOR 
1975193 ONTARIO LTD. 
22MAY 2018 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE 

27 SPITFIRE DRIVE MOUNT HOPE 

5633 RETREAT STREET MISSISSAUGA 

REPORT 
PAGE 

-~~~~li~1~~1-~~fil~1~ OB3 

CONTINUED •.. 7 

PSSR060 
6 

7286) 

CERTIFIED BY ICERTIFI 

~-REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE AEGISTRATEUA 
DES SURET!:S MOBILltAES 

(etjtft 1112017) 

.{'~ 

t? ntario 



RUN NUMBER : 143 
RUN DATE : 2018/05/23 
ID : 20180523091131.50 
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13 
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PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE 

!illf;~-~ 

1970636 ONTARIO LTD. 

1975193 ONTARIO LTD. AS AN ADDI'rIONAL DEBTOR. 

1975193 ONTARIO LTD. 

84 WILLS CRE BINBROOK 

MILLER THOMSON LLP 
40 KING STREET WEST, SUITE 5800 TORONTO 

REPORT 
PAGE 

ON M5H 3S1 

CONTINUED ••• B 

PSSR060 
7 

7287) 

REGISTRAR OF 
PERSONAL PROPERIY SECURITY! 
LE REGISTRATEUR 
DES sOREn:s MOBlUtRES 

(Cfj21l 11/2017) 

[? ntario 



RUN NUMBER : 143 
RUN DATE : 2018/05/23 
ID : 20180523091131.50 

TYPE OF SEARCH : BUSINESS DEBTOR 
SEARCH CONDUCTED ON : 1975193 ONrARIO LTD. 
FILE CURRENCY : 22MAY 2018 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT ~ERVICES 

PERSONAL PROPER'I'Y SECURITY REG:l'.STRATION SYS'l:•i;:M 
ENQUIRY RESPONSJi: 

CERTIFICATE 

INFORMATION RELATING TO THE REGISTRATIONS LISTED B~LOW IS ATTAC~ED HERETO. 

FILE NUMBER 

735611742 
735611751 
728007795 

REGISTRATION NUMBER 

20180111 1706 1462 1096 
20180111 1706 1462 1097 
20170525 1436 1530 0729 

REGISTRATION NUMBER 

20180522 0929 1862 3551 

4 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE. 

REGISTRATION NUMBE~ REGISTRATION NUMBER 

REPORT 
PAGE 

PSSR060 
B 

7288) 

CERTIFffiD BY/CERTIFIEES PAR 

~-REGISTRAR OF 
PERSONAL PAOPER1Y SECURITY/ 
LE REGISTRATEUR 
DES SORETf:S MOBILltRES 

t"~ ? 
(crij4 11J2()17) 

ntario 
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Request ID: 021690381 Province of Ontario 
Transaction ID: 68180449 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1919932 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

503 CONCESSION STREET 

HAMILTON 
ONTARIO 
CANADA L9C 1A1 

Mailing Address 

503 CONCESSION STREET 

HAMILTON 
ONTARIO 
CANADA L9C 1A1 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

1919932 ONTARIO LTD. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00002 00002 

Date Report Produced: 2018/05/28 
Time Report Produced: 09:02:41 
Page: 1 

Incorporation Date 

2015/02/17 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced 
in Ontario 

NOT APPLICABLE 

Date Ceased 
in Ontario 

NOT APPLICABLE 



Request ID: 021690381 Province of Ontario 
Transaction ID: 68180449 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1919932 

Corporate Name History 

1919932 ONTARIO LTD. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual I Corporation) 

ORLANDO 
DEN 
CASSAVIA 

Date Began 

2015/02/17 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

1919932 ONTARIO LTD. 

Effective Date 

2015/02/17 

NO 

NO 

Address 

503 CONCESSION STREET 

HAMILTON 
ONTARIO 
CANADA L9C 1A1 

Resident Canadian 

y 

Date Report Produced: 2018/05/28 
Time Report Produced: 09:02:41 
Page: 2 



Request ID: 021690381 Province of Ontario 
Transaction ID: 68180449 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1919932 

Administrator: 
Name (Individual I Corporation) 

ORLANDO 
DEN 
CASSAVIA 

Date Began 

2015/02/17 

Designation 

OFFICER 

Administrator: 
Name (Individual I Corporation) 

ORLANDO 

DEN CASSAVIA 

Date Began 

2015/02/17 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

1919932 ONTARIO LTD. 

Address 

503 CONCESSION STREET 

HAMILTON 
ONTARIO 
CANADA L9C 1A1 

Resident Canadian 

y 

Address 

4 PLAYFAIR COURT 

AN CASTER 
ONTARIO 
CANADA L9K 1 R6 

Resident Canadian 

y 

Date Report Produced: 2018/05/28 
Time Report Produced: 09:02:41 
Page: 3 



Request ID: 021690381 Province of Ontario 
Transaction ID: 68180449 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1919932 

Administrator: 
Name (Individual I Corporation) 

ORLANDO 

DEN CASSAVIA 

Date Began 

2015/02/17 

Designation 

OFFICER 

Administrator: 
Name (Individual I Corporation) 

ANGELO 

KIRKOPOULOS 

Date Began 

2017/04/05 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

1919932 ONTARIO LTD. 

Address 

4 PLAYFAIR COURT 

AN CASTER 
ONTARIO 
CANADA L9K 1 R6 

Resident Canadian 

y 

Address 

31 GREENWOOD STREET 

HAMILTON 
ONTARIO 
CANADA L8T 3N2 

Resident Canadian 

Date Report Produced: 2018/05/28 
Time Report Produced: 09:02:41 
Page: 4 



Request ID: 021690381 Province of Ontario 
Transaction ID: 68180449 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1919932 

Administrator: 
Name (Individual I Corporation) 

GEORGE 

VLACHODIMOS 

Date Began 

2015/02/17 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

1919932 ONTARIO LTD. 

Address 

56 CLAPHAM ROAD 

HAMILTON 
ONTARIO 
CANADA L8G 2H8 

Resident Canadian 

Date Report Produced: 2018/05/28 
Time Report Produced: 09:02:41 
Page: 5 



Request ID: 021690381 Province of Ontario 
Transaction ID: 68180449 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1919932 

Last Document Recorded 

Act/Code Description 

CIA CHANGE NOTICE 

Corporation Name 

1919932 ONTARIO LTD. 

Form Date 

2017/05/31 

Date Report Produced: 2018/05/28 
Time Report Produced: 09:02:41 
Page: 6 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992,,. AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARt: RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 



CWB MAXIUM FINANCIAL 
SERVICES INC. 
Plaintiff 

31782020.1 

and 1970636 ONTARIO LTD. o/a MT. CROSS 
PHARMACY, UMAIR N. NASIM AND 

SHRIKANT MALHOTRA 
Defendants 

Comi File No: CV-18-597922-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE -

COMMERCIAL LIST 

Proceeding commenced at Toronto 

AFFIDAVIT OF M. MCLAREN 
(SWORN JUNE 6, 2018) 

MILLER THOMSON LLP 
SCOTIA PLAZA 
40 KING STREET WEST, SUITE 5800 
P.O. Box 1011 
TORONTO, ON CANADA M5H 3S 1 

Bobby Sachdeva LSUC #34454C 
Tel: 905.532.6670 

Craig A. Mills LSUC#: 40947B 
Tel: 416.595. 8596 

Fax: 416.595.8695 

Lawyers for the Plaintiff 
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THE HONOURABLE M. 

JUSTICE 

BETWEEN 

Court File No. CV-18-597922-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

) 

) 

) 

CWB MAXIUM FINANCIAL INC. 

- and-

THURSDAY, THE 14rn 

DAY OF JUNE,2018 

Plaintiff 

1970636 ONTARIO LTD. o/a MT. CROSS PHARMACY, 
UMAIR N. NASIM, SHRIKANT MALHOTRA, 1975193 Ontario dba MTN RX & 

HEAL TH AND ANGELO KIRKOPOULOS 

ORDER 
(appointing Receiver) 

Defendants 

THIS MOTION made by the Plaintiff for an Order pursuant to section 243(1) of the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of 

the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing msi Spergel 

inc. ("Spergel'') as receiver (in such capacity, the "Receiver") without security, of all of the 

assets, undertakings and properties of 1970636 Ontario Ltd. o/a Mt. Cross Pharmacy ("Mt. 

Cross") and 1975193 Ontario d.b.a. MTN RX & Health ("1975") (together, the "Debtors") 

acquired for, or used in relation to a business carried on by the Debtors, was heard this day at 

330 University Avenue, Toronto, Ontario. 

ON READING the affidavits of Daniel Gilchrist sworn May 15, 2018, Maureen McLaren 

sworn May 16, 2018 and Maureen McLaren, sworn June •, 2018 and the Exhibits thereto, the 

First Report of Spergel dated June •, 2018, and on hearing the submissions of counsel for the 

31618123.1 



- 2 -

Plaintiff, no one appearing for the Debtors although duly served as appears from the affidavit of 

service of [NAME] sworn June •, 2018 and on reading the consent of Spergel to act as the 

Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion 

Record is hereby abridged and validated so that this motion is properly returnable today and 

hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, Spergel is hereby appointed Receiver, without security, of all of the assets, 

undertakings and properties of the Debtors acquired for, or used in relation to a business carried 

on by the Debtors, including all proceeds thereof (the "Property"). 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable: 

(a) to take possession of and exercise control over the Property and any and all 

proceeds, receipts and disbursements arising out of or from the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement of such insurance 

coverage as may be necessary or desirable; 

( c) to manage, operate, and carry on the business of the Debtors, including the 

powers to enter into any agreements, incur any obligations in the ordinary course 

31618123.1 



..., 
- .) -

of business, cease to carry on all or any part of the business, or cease to perform 

any contracts of the Debtors; 

( d) to engage pharmacists, consultants, appraisers, agents, experts, auditors, 

accountants, managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise of the 

Receiver's powers and duties, including without limitation those conferred by this 

Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, premises 

or other assets to continue the business of the Debtors or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter owing to the 

Debtors and to exercise all remedies of the Debtors in collecting such monies, 

including, without limitation, to enforce any security held by the Debtors, and to 

deposit such monies in a separate bank account controlled by the Receiver and 

pay such disbursements that are necessary for the continued operation of the 

business of the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to the Debtors; 

(h) to execute, assign, issue and endorse documents of whatever nature in respect of 

any of the Property, whether in the Receiver's name or in the name and on behalf 

of the Debtors, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all proceedings and 

to defend all proceedings now pending or hereafter instituted with respect to the 

Debtors, the Property or the Receiver, and to settle or compromise any such 

proceedings. The authority hereby conveyed shall extend to such appeals or 

applications for judicial review in respect of any order or judgment pronounced in 

any such proceeding; 

31618123.1 



- 4 -

(j) to market any or all of the Property, including advertising and soliciting offers in 

respect of the Property or any part or parts thereof and negotiating such te1ms and 

conditions of sale as the Receiver in its discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts thereof 

out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000.00, provided that the aggregate consideration 

for all such transactions does not exceed $100,000.00; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act shall not be required. 

(1) to apply for any vesting order or other orders necessary to convey the Property or 

any part or parts thereof to a purchaser or purchasers thereof, free and clear of any 

liens or encumbrances affecting such Property; 

(m) to summarily dispose of Property that is perishable or likely to depreciate rapidly 

in value; 

(n) to file an assignment in bankruptcy on behalf of the Debtors; 

( o) to assign and transfer to the Plaintiff all of the Debtors' right, title and interest in a 

chose in action, including any documents in support thereof, upon the Receiver 

being satisfied that such chose in action is subject to the Plaintiff's security; 

(p) to report to, meet with and discuss with such affected Persons (as defined below) 

as the Receiver deems appropriate on all matters relating to the Property and the 

Receivership, and to share information, subject to such terms as to confidentiality 

as the Receiver deems advisable; 

31618123.1 
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(q) to examine, without an order, under oath on 48 hours' notice, the Debtors and any 

person reasonably thought by the Receiver to have knowledge of the affairs of the 

Debtors or any person who is or has been an agent or a mandatary, or clerk, a 

servant, an officer, a director or an employee of the Debtors, including, but not 

limited to, Umair N. Nasim, Shrikant Malhotra, Angelo Kirkopoulos, Ahmed 

Kassim, Angela Abrantes, Orlando Den Cassavia, George Vlachodimos, Vadim 

Kovalev and Faber & Oostdyk o/u Sean Oostdyk Professional Corporation, 

respecting the Debtors or the Debtors's dealings or property, and may require 

such a person to produce any books, documents, correspondence or papers in that 

person's possession or power relating in all or in part to the Debtors or the 

Debtors' s dealings or property; 

(r) to make inquiries of the Bank of Montreal in respect to a bank draft dated May 5, 

2017 payable to 1919932 Ontario Ltd. (the "Bank Draft"), including, but not 

limited to, the circumstances in which it was prepared or issued, whether the Bank 

Draft is authentic, where the funds behind the Bank Draft originated and whether 

the Bank Draft was negotiated, cashed and/or deposited; 

(s) to register a copy of this Order and any other Orders in respect of the Property 

against title to any of the Property; 

(t) to apply for any permits, licences, approvals or permissions as may be required by 

any governmental authority and any renewals thereof for and on behalf of and, if 

thought desirable by the Receiver, in the name of the Debtors; 

(u) to enter into agreements with any trustee in bankruptcy appointed in respect of the 

Debtors, including, without limiting the generality of the foregoing, the ability to 

enter into occupation agreements for any property owned or leased by the 

Debtors; 

(v) to exercise any shareholder, partnership, joint venture or other rights which the 

Debtors may have; 
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(w) to inquire into and report to the Plaintiff and the Court on the financial condition 

of the Debtors and the Property and any material adverse developments relating to 

the financial condition of the Debtors and/or the Property; and 

(x) to take any steps reasonably incidental to the exercise of these powers or the 

performance of any statutory obligations; 

(y) and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other 

Persons (as defined below), including the Debtors, and without interference from 

any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order, including, but not 

limited to Umair N. Nasim, Shrikant Malhotra, Angelo Kirkopoulos, Ahmed Kassim, Angela 

Abrantes, Orlando Den Cassavia, George Vlachodimos, Dr. Vadim Kovalev, Faber & Oostdyk 

o/u Sean Oostdyk Professional Corporation, Public Prosecution Services of Canada and/or the 

Crown Attorney's office, the Ontario College of Pharmacists, the Ministry of Health and Long­

Term Care, the Ontario Drug Benefit Program and any insurance company (all of the foregoing, 

collectively, being "Persons" and each being a "Person") shall forthwith advise the Receiver of 

the existence of any Property in such Person's possession or control, shall grant immediate and 

continued access to the Property to the Receiver, and shall deliver all such Property to the 

Receiver upon the Receiver's request. In particular, this Court orders that Faber & Oostdyk o/u 

Sean Oostdyk Professional Corporation shall: 
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1919, as vendor, and Mt. Cross, as purchaser, for the purchase all 

of the assets of the Vendor. 

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any client records and prescription information ("Client Records"), books, 

documents, securities, contracts, orders, billing privileges, corporate and accounting records, and 

any other papers, records and information of any kind related to the business or affairs of the 

Debtors, and any computer programs, computer tapes, computer disks, or other data storage 

media containing any such information (the foregoing, collectively, the "Records") in that 

Person's possession or control, and shall, subject to Paragraph 6A herein, provide to the Receiver 

or permit the Receiver to make, retain and take away copies thereof and grant to the Receiver 

unfettered access to and use of accounting, computer, software and physical facilities relating 

thereto, provided however that nothing in this paragraph 5 or in paragraph 6 of this Order shall 

require the delivery of Records, or the granting of access to Records, which may not be disclosed 

or provided to the Receiver due to the privilege attaching to solicitor-client communication or 

due to statutory provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 
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6A. THIS COURT ORDERS that in respect to the Client Records, the Receiver shall: (i) take 

all steps reasonably necessary to maintain the integrity of the confidential aspect of the Client 

Records; (ii) if necessary, appoint a pharmacist licensed and qualified to practice in the Province 

of Ontario to act as custodian (the "Custodian") for the Client Records; (iii) not allow anyone 

other than the Receiver or the Custodian to have access to the Client Records; (iv) allow the 

Debtors supervised access to the Client Records for any purposes required pursuant to the 

Regulated Health Professions Act, 1991, the Pharmacy Act, 1991 or any other governing Ontario 

or Canadian statute, that requires the Debtors, from time to time, to perform certain obligations. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver's intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver's entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court. 
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NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business 

which the Debtors is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors 

from compliance with statutory or regulatory provisions relating to health, safety or the 

environment, (iii) prevent the filing of any registration to preserve or perfect a security interest, 

or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtors, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, claims processing services, payment processing services, payroll services, 

insurance, transportation services, utility or other services to the Debtors are hereby restrained 

until further Order of this Court from discontinuing, altering, interfering with or terminating the 

supply of such goods or services as may be required by the Receiver, and that the Receiver shall 

be entitled to the continued use of the Debtors' current telephone numbers, facsimile numbers, 

internet addresses and domain names, provided in each case that the normal prices or charges for 

all such goods or services received after the date of this Order are paid by the Receiver in 

accordance with normal payment practices of the Debtors or such other practices as may be 

agreed upon by the supplier or service provider and the Receiver, or as may be ordered by this 

Court. 
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RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the 

credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court. 

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees of 

the Debtors until such time as the Receiver, on the Debtors's behalf, may terminate the 

employment of such employees. The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPED A 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information. The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 
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material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed. 

16. THIS COURT ORDERS that, pursuant to section 42 of the Ontario Personal Health 

Information Protection Act ("PHIP A"), the Receiver shall only disclose personal health 

information to prospective purchasers or bidders who are potential successor(s) to the pharmacy 

business of the Debtors (the "Pharmacy") as Health Information Custodian(s) (as defined in the 

PHIP A) for the purposes of allowing the potential successor to assess and evaluate the operations 

of the Pharmacy. Each potential successor to whom such personal health information is disclosed 

is required in advance of such disclosure to review and sign an acknowledgement of this Order 

indicating that it agrees to keep the information confidential and secure and not to retain any of 

the information longer than is necessary for the purposes of the assessment or evaluation, and if 

such potential successor does not complete a Sale, such potential successor shall return all such 

information to the Receiver, or in the alternative shall destroy all such information. Such 

acknowledgement shall be deemed to be an agreement between the Receiver and the potential 

successor for the purposes of section 42 of PHIP A. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession 
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of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession. 

LIMITATION ON THE RECEIVER'S LIABILITY 

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order 

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any 

other applicable legislation. 

RECEIVER'S ACCOUNTS 

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver's Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA. 

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

31618123.1 
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22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$250,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver's Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "A" hereto (the "Receiver's Certificates") for 

any amount borrowed by it pursuant to this Order. 

25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver's Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates. 

SERVICE AND NOTICE 

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

"Protocol") is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service­

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute 

an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 
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Rule 3.0l(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission. This Court further 

orders that a Case Website shall be established in accordance with the Protocol with the 

following URL 'www.spergel.ca/mtcross'. 

27. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtors' creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtors and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtors. 

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order. 

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 
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that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

32. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Plaintiffs security or, 

if not so provided by the Plaintiffs security, then on a substantial indemnity basis to be paid by 

the Receiver from the Debtors' estate with such priority and at such time as this Court may 

determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

34. THIS COURT ORDERS that the Receiver, its counsel and counsel for the Plaintiff are at 

liberty to serve or distribute this Order, any other materials and orders as may be reasonably 

required in these proceedings, including any notices, or other correspondence, by forwarding true 

copies thereof by electronic message to the Debtors' creditors or other interested parties and their 

advisors. For greater certainty, any such distribution or service shall be deemed to be in 

satisfaction of a legal or juridical obligation, and notice requirements within the meaning of 

clause 3(c) of the Electronic Commerce Protection Regulations, Reg. 81000-2-175 

(SOR/DORS). 
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ------

AMOUNT$~~~~~~~ 

1. THIS IS TO CERTIFY that msi Spergel inc., the Receiver (the "Receiver") of the assets, 

undertakings and properties 10970636 Ontario Ltd. o/a Mt. Cross Pharmacy and 1975193 

Ontario d.b.a. MTN RX & Health acquired for, or used in relation to a business carried on by the 

Debtors, including all proceeds thereof (collectively, the "Property") appointed by Order of the 

Ontario Superior Court of Justice (Commercial List) (the "Court") dated 14th day of June, 2018 

(the "Order") made in an action having Court file number CV-18-597922-00CL, has received as 

such Receiver from the holder of this certificate (the "Lender") the principal sum of 

$ , being part of the total principal sum of $ which the Receiver is ----- -----

authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily] [monthly not in advance on the day 

of each month] after the date hereof at a notional rate per annum equal to the rate of per 

cent above the prime commercial lending rate of Bank of ____ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the. priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the __ day of ______ , 2018. 
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msi Spergel inc., solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity 

Per: 

Name: 

Title: 



CWB MAXIUM FINANCIAL INC. 

Plaintiff 
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THE HONOURABLE M. 

JUSTICE 

BETWEEN: 

Court File No. CV-18-597922-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

) 

) 

) 

CWB MAXIUM FINANCIAL INC. 

- and-

THURSDAY, THE 14rn 

DAY OF JUNE, 2018 

Plaintiff 

1970636 ONTARIO LTD. o/a MT. CROSS PHARMACY, 
UMAIR N. NASIM, SHRIKANT MALHOTRA, 1975193 Ontario dba MTN RX & 

HEAL TH AND ANGELO KIRKOPOULOS 

Defendants 

ORDER 
(Approving Activities and Other Matters) 

THIS MOTION, made by msi Spergel inc .. in its capacity as the Court-appointed interim 

receiver (the "Interim Receiver") of the undertaking, property and assets of 1970636 Ontario Ltd. 

o/a Mt. Cross Pharmacy (the "Debtor") for an order approving the activities of the Interim 

Receiver as set out in the Interim Receiver's First Report dated June •, 2018 (collectively, the 

"First IR Report") and sealing the Confidential Brief of Appendices and other relief as set out 

below, was heard this day at 330 University Avenue, Toronto, Ontario. 
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ON READING the First IR Report, and on hearing the submissions of counsel for the 

Interim Receiver and the Plaintiff, no one else appearing although served as evidenced by the 

Affidavit of Maureen McLaren sworn June•, 2018, filed; 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion 

Record is hereby abridged and validated such that this motion is properly returnable today and 

that further service thereof is hereby dispensed with. 

2. THIS COURT ORDERS that the First IR Report and the Interim Receiver's activities as 

set out therein are hereby approved. 

3. THIS COURT ORDERS that the Confidential Brief of Appendices (1 to 3) to the First IR 

Report are hereby sealed pending further order of this Court. 
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John Russo I Dina Milivojevic 
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