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Moldaver || Barristers

Brett D. Moldaver
brett@moldaverbarristers.com
(416) 238-2953

January 29, 2019 File No. 17-03
Delivered via email

Devry Smith Frank LLP

Lawyers & Mediators

95 Barber Green Rd., Suite 100

Toronto, Ontario
M3C 3E9

Attention: Mr. Lawrence Hansen
Dear Mr. Hansen:

RE: In the matter of the Receivership of 2203284 Ontario Inc.
CV-17-1827-00CL (Receivership)

We write to you in connection with the captioned Receivership.

We act for 2203284 Ontario Inc. (220), Santerra Asset Management (Santerra), MarylLou
Santaguida (MLS), and Luigi Santaguida (LS). They are husband and wife. 220 is owned by LS.
Santerra is a project management company owned by MLS that she used for her various
investments or developments. They and 220 wish to see the Receivership resolved in short
order.

MLS is owed monies by 220. MLS advances to 220 total $2,495,606.48 as at January 31, 2019
(inclusive of interest and other charges). Please see the enclosed documentation in this regard
(Tabs 11-13).

We enclose the following documents (noting many relevant documents have already been filed
by the Receiver with the Court) and further to the Receiver’s inquiries:

1. Agreement of Purchase and Sale dated January 26, 2013
2. Copy of Certified Cheque dated June 3, 2013

3. Registered transfer RE 98 James St S dated Jun 4, 2013

365 Bloor Street East, Suite 1608 ¢ Toronto, Ontario ® M4W 3L4 ¢ Canada
pP.416.238.4123 » f.416.929.9604
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4. Closing Documents for lawyer dated June 4, 2013

5. Acknowledgment and Direction dated June 6, 2013

6. Acknowledgment and Direction dated July 7, 2015

7. Mortgage Amending Agreement dated April 1, 2015

8. 2203284 Ontario Inc. Corporate Resolutions

9. Construction Management Services — 220 & 227

10. Schedule A — Unsecured Creditors

11. MLS Mortgage Statement dated January 15, 2019

12. Mortgage Statement 2274889 Ontario Inc. dated January 15, 2019

13. Accounting on the two MLS mortgages

Receivership of 220, 227, Santerra and MLS

By way of background, Spergel was appointed receiver over 220’s property — the 98 James
Street South, Hamilton property. The property was sold in or around October 2018 for
$8,500,000. We expect the amended (second) Deposit Claims Procedure is nearly complete.
Once complete, we understand the only remaining creditors will be MLS (under her charges)
and the unsecured Schedule “A” claimants (subject of course to the Receiver’s fees and
accounts as determined by the Court). In the circumstances, our clients maintain the sale has
been effected and the main mandate of the Receiver has been realized.

The property was purchased by 2274889 Ontario Inc. (227) a company owned by MLS. The
purchase was later assigned to 220 a company controlled by her husband. MLS funded 220’s
closing of the purchase of the property (Tab 2). In connection with this assignment/purchase
MLS secured a charge against title to the property in the amount of $1,500,000.00 registered as
Instrument No. WE90338 registered as instrument number WE901635 (June 6, 2013). As at
January 31, 2019 the monies owing under the initial advance of by MLS of $624,000 totals
$974,882.53 (Tab 13). The initial advance was made up of the deposit on the purchase of the
property ($25,000) along with a further $599,000 on closing.

The parties amended the loan/mortgage by way of Mortgage Amending Agreement (MAA) on
April 1, 2015 increasing the mortgage amount to $4,000,000 and reducing the interest rate by
two per cent (Tabs 7 and 8). MLS registered a further mortgage against the property on April
11, 2016 as Instrument NO. WE1111875 for $701,583.00 to cover further advances made.

Page 2 of 5
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Further principal advances by MLS totaling $1,115,500 were made and as at January 31, 2019
the amount owing with interest and other charges is $1,520,723.95 (Tab 13). Parenthetically
227 entered into a construction management services contract with 220 in August 2015 for
services that we understand were rendered at a fee of $750,000.00. This was not paid by 220 to

227 and is not included in the foregoing calculation in any accounting between
MLS/Santerra/227 and 220 on the other.

Commencing March 2014, MLS began to advance to 220 funds and did so through to
September 2016 (copies of cheques in this regard are available if required). The mortgage was
increased to $4,000,000 to reflect these advances, future advances and the increases in value
of the property.

Thereafter, on June 22, 2015, 220 gave a mortgage to DUCA. As set out in the agreement, the
loan was to be used to: (i) finance equity take-out of $4,707,500.00, with said funds to be used
for development etc. of the Connolly; (ii) for a one-year interest reserve on the DUCA loan; and
(iii) to pay any lender’s costs etc.

In July 2015, upon receipt of the advance from DUCA, 220 directed $2,581,543.11 (from the
DUCA proceeds) be transferred to Santerra. The balance was retained by 220. This transaction
was recorded as an intercompany loan on 220’s books and recorded as an unsecured loan. In
late September 2015 220 transferred approximately $1,130,000.00 to Santerra along the lines
of the July 2015 loan. The total of these loans is $3,711,543.11.

A further $277,738.02 was advanced to Santerra by 220 by March 2017 while Santerra
advanced $532,255.94 to 220 over the same period. The net of these transactions is a net
payable to 220 of $254,517.92.

Netting the $3,711,543.11 against the $254,517.92 amount totals $3,457,025.19 owing to 220
by Santerra being the same amount the Receiver maintains was transferred by 220 to Santerra
following the DUCA loan advance. MLS is also the fourth and fifth mortgagee on the property.
As such any monies owing by 220 to MLS would be reduced from any monies owing to 220 by
Santerra. Moreover as set out in Tab 9 220 and 227 entered into a construction management
agreement for a fee of $750,000. This was not paid. This amount should be set-off as against
any monies owing by Santerra to 220.

Unsecured Creditors

With respect to the Schedule “A” to the Receivership of 220 that sets out the list of Creditors
and their claimed amounts we advise as follows on behalf of our clients:

Page 3 of 5
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we agree that Schneider Ruggiero LLP is owed $28,846.62;

we disagree that Bell Canada is owed $356.08 as this was entered in error;
we agree that collaborative structures Limited is owed $4,424.00;

we disagree that Cushman & Wakefield LTD is owed $2,034.00;

we disagree that GSP group Inc. is owed $4,087.41;

we disagree that Judy Hayes and copywriters owed $146.90;

we agree that Kaiser Lachance Communications Inc. is owed $1,235.94;

©® Nk wN R

we disagree that Klokwerks Digital Inc. is owed $39,550.00; no work was done despite
invoicing;

9. we agree that Kremar Surveyors Ltd. Is owed $9,866.77

10. we agree that Louie Santaguida is owed $70,804.24;

11. we disagree that Luna Accounting Services is owed $3,305.25 as it has been paid;

12. we disagree that McCallum Sathers Architects Inc. is owed $20,458.65; we understand
that the lien was discharged and no action to enforce was launched.

13. we agree that Paradigm transportation solutions Limited is at $4825.10;

14. we disagree that Paula Santos is owed $5650.00 as this has been paid;

15. we agree that Pelican Woodcliff is owed $11,300.00;

16. we agree that Quinn Dressel Associates is owed $7441.06;

17. we disagree that right at home Realty is owed $8,000;

18. we disagree that Royal LePage State Realty is owed $5,593.50

19. we disagree that Royal LePage Your Community Realty is owed $315,578.63;

20. we agree that Terraprobe Inc. is owed $31,820.16;

21. we agree that Town Media is owed $2,254.35;

22. we disagree that Waters Environment Group Inc. is a $29,775.50; this was work done
for another company and they billed the wrong company in error.

My clients maintain that the real estate deals did not close and as such the commissions are not
due or payable (in reference to items 4 and 17-19 above). If this is not the position of the
Receiver then please advise us as to the position and why the Receiver so maintains so we may
consider it further. Thank you.

Conclusion

220/MLS anticipate that the remaining proceeds of sale would be applied to cover the MLS
charges with any surplus to be paid out to the Schedule “A” claimants subject to 220’s position
that certain of those claims are not valid (as set out above). Alternatively there would be no
surplus proceeds but in either case the Receivership should be concluded. In any event and
should the Receiver be of a different view, my clients seek the amount it holds on account of
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220 and its creditors, the Receiver’s fees to date and any other information in this regard. We
also ask you advise us as to the status of the claims deposit procedure and its conclusion date.

My clients hope we can speak after you have considered the foregoing with a view to an
efficient conclusion to the Receivership.

As to dates to examine MarylLou Santaguida, we propose February 11, 2019 but ask that you
advise if same is still required. Thank you.

We look forward to hearing from you.
Thank you.

Sincerely,

Brett D. Moldaver

(computer generated signature)

Brett D. Moldaver
BDM/sz

Encl.
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1 m own  Agreement of Purchase and Sale

{

awases  Commercial

This Agreement of Purchase and Sale doted this. 268, ...ccooooviivvinrne day of JANVALY e 2003

2274839 Ontario Inc,
BUYER'[Fulllegulnumesolullﬁuyar;')' ogrees lo purchase from

Trustees of The James Street Baptist Church o i
SELLER, TTusiees of The James Street | %ﬁf‘wmmmsdku} the following
REAL PROPERTY:

Address 8 James Steet South, City of Hamilton ol S p—
fronting anthe WSt . e yrasomsrssemsssnstessnsians side of James Stweet South

in the SO0 Hamilton

T L T O TR T T L L7 T T parompeny

and having & frontage of I T.....cooo.ecoricionriransonnn.. more or less by a dapth of 124 ...........coocevviereeen. ... more or less

and legally described os BT LT 75 B, HAMILTON SURVEY (UNREGISTERED)CITY OF HAMILTON; PTLT 76

................................................................................. L A R T B ey i e S,

Tp—— . [(8gal desceiption of Tand including easemanls nof dessribad olsswhara)

<o, (ihe “property”].

PURCHASE PRICE: Dollars (CON$).610900.00. . . ...

srrvve

Six Hundred Ten Thousand eisvtdtten s Fiesa e e s eraseetesesrsies s st cesseaneeeeessnn e DONNOIS

DEPOSIT; Buyer submits UPON ACCEPTANCE

..........................................................................................................................................

Twenty-Five Thousend . e S O K e, S T Dollars (CDN$).23.00000 ... ...
by isgaiiblé cheque payable to, FALTONTHERITAGE REALTY INC. BROKERAGE | | ... .. "Dépasit Holder”

lorbe field in frust pending complelion.or other termination-of this Agreement and fo be crediled towatd the Purchase Price on completian,
For the: purpases of this Agreenient, “Upon Acceptance” shall meon that'the Buyer is required to ‘deliver the deposit to the
Deposit Helder within 24 hours of the acceptance of this Agreement. The parties to this Agreement herehy acknowledge that,
unless otherwise provided for i this Agreement, the Deposit Holder shall place the depost in trust in the Deposit Holder's
norvinlerest bearing Redt Estate Trust Account and no inlerzst shall be eomed, received or poid on the: deposit.

Buyer agrees to pay the balance as more pa et out in Schedule A attached,

LBoCiinne M A v. .....aftached hereto form(s) part of this Agreement,
JOCABILITY: This Offer shall be imevocable by BY ef{é’%\ \f‘r'(“ until B:00.....ooc p.m. on
(= et

Offer shall be null and veid ond the deposit shell ba returned to the Buyer in full without interest.

the \-{‘Q\%H\ ..... doy of JAMMBLY ... e 20.13....., ehter which time, if nof cccepie&@

of dume o gieiesal TSR 120_.‘.‘.'5.!.',», wseees Upon cofinpletion, vocont possession of the property sholl be given to the
Buyer unless otherwise provided for in this Agreament.

INITIALS OF BUYER(S): INITIALS OF SELLER(S): ('Y .
£ 2012, Ortoio Seal Esata Assadotion [ESEAT) AYrighs sessrvacd 1 bomrraars vwdepoc Ty OFEA e i caed sogecsicion of s b and Rossaas :

i only Ay olier e of tegroducion s preibied et xaph-mwdm:& D it e velen prinfing o sspecdiing tha sndeed presst porten Form 500 Revised 2012 Page 1 of 7
WEBFoms™ Jan/2012
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<

‘NOTIGES:. The Sellér hereby. oppoinis-the: Lisling Brokerage as ugent for the-Sellor for the purpese of giving and
receiving nolices pursuant fo-this Agreement, Where o Broketage {Buyer’s Brokerage) has éril,e'redmi‘t:b o't s39'5’9.“;\9!&:16611
agresifient wilh Ine Buyer, the Buyer: hereby 1cpﬁc!m.s the Buyer's Brokerage .as ogent for the: purpasé of giving ahd
recelving nolices porsudtit 1o this. Agreoment: Where i Brokerage represents both the Selier ond the Buyer
(mulfiple repréesentation), the Brokeroge shall not be dppoinited or authorized to be agent for either
the Buyer ortheSeller for the purgose of giving and receiving notices. Ay noticé relating herela:or provided
for herein shall be in wiiling. I addition o' any provision corleined herein and in ony Schedule herelo, this offer, ony
counteroffer, nolice of acceplance thereof or any nofice fo be given or recsived pursuant to this Agreenient-or cny
Schedsle hereto fany.of ham, “Docyment’} shal be'.d«yaamed given ond received when delivered persanally or hiand delivered 1o the:
Address forSeivite provided in the Acknovdedgement below, or where a focsimile number or emoil-oddress is pevided herein, when
W%’oﬂm focsimile number or email address, respediivel, In which cass, the*signoturels) of thie-perty [perfies) shol
tesado b il

FAX No.: iy g ey R R R S ey, EAK O gapminanpasshasvernsunsanys I M — o
[For delivary of Documents 1o Sellar) {For delivery of Documents Yo Buyer
EMQil ADAress: ..oy iveeen i yestvisis deanaitionipsasssee e .. Email Address: ...... " :
{For dellvery of Documents lo Seller) {For deltvery of Documents 1o Buyer)
CHATTELS INCLUDED:

Unless otherwise stated in this Agresment or any Schedule herelo, Seller agraes to convey all fixtures and chettels
included in the Purchase Price free from all liens, encumbrances or claims affecling the said fixtures and chattels.

FIXTURES EXCLUDED:
Kitchen appliances, 12 pews, any affixed speakers and sound equipment.

RENTAL ITEMS: The following equipment is renled and rot included in the Purchase Price. The Buyer agrees lo assume
the renfol contracl(s), if assumable:
Security system.

HST: If the sale of the property (Real Property as described above) is subject 1o Harmanlxzed Sales Tax
(HST), then such tax shall be In addition to the Purchuse Price. The Seller will nol collect HST if the Buyer
prayides 1o the Seller-a warranty that the Bw‘;er is registered under the Excise Tax Act ["ETA"), together with & copy. of
the Buyéf's ETA reglstration, @ warranty thot the Buyer shall selkassess and remit the HST payabls ond file fhe prescribed
ferm iand sholl indemnify. the Seller in respect of ony HST paychle. The loregaing warranties shall not merge but shall
suryive the completion of the H&érsoction. If the sale of the praperty is not subject to HST, Seller agrees ta cértify on or
before dosing, that five trarnisaction. is not subject fo HST.. Any HST on chttels, If opplicable, is nol indudecgg in the purchase price.

affecting fhe property, that is-present use EBUICH | s et )
may be lawfully confinued cs_’rgdp-tht the. principal building may be insured against risk of fire. Seller hereby consents 1o the
‘municipality oi ather govemmentol cgencies releasing 1o detoils of all outslanding weork orders and deficieney notices

affecting the properfy, ond. Seller dgrees fo execute and deliver such further authorizafions in this regard as Buyer may
regsonably require. ‘
INITIALS OF BUYER(S): ([ | INITIALS OF SELLER(S):

@ 2012, Ouatie Taud Sikofy Anccsition ["TREA"), Aliights ssarwed This e wem deveroped by OFEK for S w37 mopchiston of 1 reambess ond Soanseas
by Ay eoher v s pwpreckesion i prenbid ezeed weh prcr wiften aoraed of CREA, Do rck i whes prinfeg o mpvechaing Ve doded pmesi poon.—— Form 500 Revised 2012 Poge 2 of 7

WEBFoms™ Jan/2012
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9. FUTURE USE: Seller and Buyer agree that there is no representation or warranly of cnfy kind thot the fulure intended
use of the properiy by Buyer is or will be lawful except as may ba specifically provided for in this Agresment.

¥O. TITLE: Provided Jhet the file o' the property is good and fres from oll registered restriclions, chargos, liens, arid
encumbrances éxcepl-os otherwisa sﬁedﬁcqllzfrﬁvié@d in this Agresment and save’ and except fér (a] any registered
testriclions or covénanis That ron with the land praviding thot such are complied with;” (b) eny registered municipal
agreemeiils and régivtered. efyrdements rmh publicly reguloled uilifies providing ‘such have been complied with, ar
secutity hos been posted 1o"ensure compliaiice and complefion, os evidenced by o letter from the relevont municipality
or regolated ulility; (c] any miinor éosements for the supply of domestic wiility or telephorie services 16, the: praperly ‘o
'ﬂéw'pqmﬁéﬁ and {d) any-sosaments for droinoge, storm or sanitory sawers, public utility lines, telephone lines,
cble lelevision lisies or other services whicti da-not materially offect the use of th pzmeny. IFwithin the specified limes
referred 1o in:poragraph.8 ony valid obijection fo tifle: or liafany'.qglﬂoqdi.n? wark order or deficiency.notice, or 1o the
fac &é;suidpré'se_n:[‘uga maynot lawfully be confinved, or that the: principal building may not be insured cgainst risk of
fire s made i Viriting to-Sellerand which Seller is. unable or enwilling lo remove, remedy or sofisfy or obfain insurance
save-and -except égainst sk of fire jTiﬂg—‘[nwr&ht‘e] in faviour of the-Buyer and any morlgagee, fwill al?ré]ated costs ol
the expansé of the Seller), and ‘which Buyer will not waive, this Aﬁre‘erﬁ'ani riotwithstanding ‘any intérmediote acts or
negofiations In respact-of such objections, sholl be ot gn end and all monies go!d shall be rewmed withou! interest or
deduetion and Seller, Lisling Brokerage and Ce-operating Brokeroge. shall not be ligble for any-casts or damages: Sove
as lo ony valid objertion so made by such doy'and except for any objection going lo‘the root of the:tille, Buyer shall be
conclusively deemed to have accepted Seller's tille 1o the properly.

11, CLOSING ARRANGEMENTS: Where eqch of the Seller and Buyér télain o lawyer to complete the Agreement of
Purchase-and Sals of tha property, and where the fransoction will be completed by electronic regisiration pursuant to
Part il of lﬁdilﬁpa- Reg'lﬂrbiién'Rsfbrm Act; R.S.0. 1990, Chapler 14 und the Eleclionic Registralion Act, S:0. 1991,
Chapler 44, and dny-omendments thereto, The Seller and Buyer acknowledge-ond agree that the exchange of closin
fudy s',-:n‘oﬁ-_regiﬂrc'zbl& dogumants and ‘other ilems (the “Requisite Deliveries”] and the release thereof 1o the Seller ond
Buyer will '(:3 nol aceur atthe same lime as the regisiration of the lrons_feré eed:(and ony other documents intended to
beregisterad.in connection with the completion o Blﬁis fronsaction] and [b) be subject to conditions whereby the lowyer(s)
receiving any of the Requisite Deliverios will be required o hold same in Irust ond not release soime except in accordonce
with the ferms of o document regisirdiion agreemenl befween the soid lawyers: The Seller and Buyer irrevocably instruct
the said Iawyers 1o be bound by the documient regisiratian dgreerient which is racommended from lime 1o lime by the
Leswr Saciaty of Upper Canado. Unless otherwise agreed 16 by the lawyers, such axchange.of the Requisite Deliveries will
oceur in the opplicable Land Tifles Office or such ather location agreeable fo both lawyers.

W ~———r————

12 DOCUMENTS AND. DISCHARGE: Buyer shall not call for the produciion of cny lifle-deed, abstract, survey or ofher
evidénceof fitle to the pmpar}y except such cs ora in lhe possession ar conttol of Seller. If requested. ﬁugct, Seller will
deliver any skelch orsurvey.of the property wilhin Seller's control fo Buyer as sona as possible and prior Io the Reauisition
Date. if & discharge of any. Cherge/Morigoge held by a corporation’ incétporated pursuant ta the Trust And loon
Gompaniss Acl {Conadd),.Chartered Bonk, Trust Compiany, Credit Union, Caisse Populaire of Insurence Compuny, and
whicﬁg;f_. rot to be-assumed by Buyaron complelion, is nof available in reg&);lroble-fbrm on complefion, Buyer agrees 1o

decepy Seller's fowyer's pgmndlvvndertuking e obfain, oul of the closing funds, a discharge in registreble form and 1o
register same, or causs someie be reglstered, on lille within o reasonable period of time aller complelion, provided the
an or before completion Seller shall provide To Buyer ¢« morigage siclement prepared by the mortgogee selling out the
balonce required.to oblain-the discharge, and, where o reaklime electronic cleared funds transfer system is ot being
vsed, g direclion executed by Seller direcling payment to the morigagee of the amount required lo oblain the discharge
cut-af the balance-due on completion.

B TR

iy e

|

13. INSPECTION: Buyer acknowledges hoving had the oppariunity fo inspect the property ond underslands that upon
weceplance of this éﬂer thera shoi be a binding ogrezment of purchase and sale between Buyar and Seller. 3

14. INSURANCE: All- buildings on the property and all other things.being purchased sholl be and femain, until complefion
ot the risk of Seller. Pending completion, Seller shall hold off insuranice policies, if any, ond the proceeds thergof in trust
for thie parties as their interests may appedr and in fhe event of subsiontial dai-nqii;e Buyer miay either termifiate ihis
Agraement and have-all maries poid teturned wilhout inlerest‘or deduclion or else ke the preceéds of any insurance
and complete the purchass. Klq insurance 'sholl ‘be twaneferred on_completion. If Seller is taking a
Charge/Morlgoge, or Buyen Is gssumiing o Charge/Morlgage, Buyer sholl supply Seller with reasonuble evidence of

adeguate’Insurance to profect Seller's:or-other morigogee’s interest on complefion.

15. PLANNING ACT: This Agreement shall be effecfive to create an interest i the property only if Seller complies with the ;
subdivision conlrol provisions of the Planning Act by complelion ond Seller covenants 1o proceed diligently at his axpepse
to obtein any necessary consent by completion. ,

INITIALS OF BUYER(S): ( 3 INITIALS OF SELLER(S): (((=

€ 2012, Grtonia Mol Extots Assasasion TORIAT. Al rights sesunved. Ths fomm wen dewaloperd by CRER bt o ond teprodcion of s merribons ond Lo
rnire  woly, Ao e wae o vpradicion s ot St W prlceunBia conseet of IR D sed i wenen prining o ruproduding the Zondond preal potfion, Form 500 Revised 2012 Poge!d of 7
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16. DOCUMENT PREPARATION: The Transfer/Deed shell, sove for the Lond Transfer Tax Affidevit, be prepored in
regisirable form of the expense of Seller, and eny Chorge/Morigage fo be given back by the Buyer o Seller at the
expense of the Buyer. If requested b Bugx, Seller covenants that the Transfer/ Beed to be delivered on completion shall
contain the stalements contamp!a!oc{ by Section 50{22) of the Planning Act, R.5.0.1990.

17. RESIDENCY: Buyer shall be crediled lowards the Purchase Price with the omount, if any, necessary for Buyer to pay lo
the Minister of National Revenue to salisfy Buyer's liability in respect of tox payoble by Seller unJer the non-residency
provisions of the Income Tox Act by reason of this sale. Buyer shall not claim such credit if Sefler dalivers on completion
the prescribed cerfificale or & statulory daclaration that Seller is net then o nonvesident of Canado.

18. ADJUSTMENTS: Any rents, morigage inferest, really laxes including locol improvement rates and unmetered public or
privole ufility charges and unmetered cost of fuel, as applicable, shall be apportioned and ollowed to the day of
complelion, the day of completion iiself 1o be apportioned lo Buyer.

19. TIME LIMITS: Time sholl in all respects be of the essence hereof provided that the lime for daing or completing of any
matter provided for herein may ba extended or abridged l:?f an agreement in writing signed by Seller and Buyer or by
their respective lowyers who may be specifically authorized in that regard.

20. PROPERTY-ASSESSMENT: The Buyer dnd Seller hereby acknowledge that the Province of Ontario has Implemented
current valé gisessment alid praperties may be re<issessed on an annual basis. The Buyer and Seller ogree that no
daim will be made against the Buyer or Sec]'( 2 o ony Brokerage, Broker or Salesperson, for ony changes in property
10_{);}.3&0:&359‘7:0#9 recssassment-ofthe property, save and except any property toxes that ocerued prior lo the completion
of this lransoclien,

21. TENDER: Any tender of documents or money hereunder may be made upon Selfler or Buyer or their respeclive lawyers
on the doy set for complefion. Money may be lendered with funds drown on a lawyer's Irust account in the form of a
bank droft, certified cheque or wire fronsfer using the Large Value Transfer System.

22. FAMILY LAW ACT; Sellor warrants that sPousul consent is not necessary to this transaction under the provisions of the
Fomily Low Acl, R.5.0.1990 unless Seller’s spouse has executed the consent hereinafter provided.

23 UFFI: Seller represents and warzanjs ABUXer that during the time Sefler hes owned the property, Seller has not caysed
any building on the properly to be insulated with insulotion coitaining vreaformaldehyde, and that 1o the best of Seller's
kndwledge no bullding onthe properly-conlains or hos ever ¢ontained insulation that coniains uredfonnaldéh}zde. This
warranty shall survive and rol merge on the completion. of this Iransaciian, and if the building is parl of a muliiple unil
building, fhis warrenly sholl only apply to thal past of the bullding which is the subject of this Iransoction.

24. LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE: The pariies ocknowledge that ony information provided
by the Lrokemga is not legal, lox or environmental advice, ond that it has besn recommended thet the pariies obtain
independent professional advice prior to signing this decument.

25. COMSUMER REPORTS: The Buyer Is hereby notified that a consumer report containing credit and/or
personal infermation may be refetred to In connection with this fransaction.

26, AGREEMENT IN WRITING: If there is conflict or diserepancy belween any provision added to this Agreement
lincliding ‘any Schedsle attached hereta) und any provision in the standard pre-set portion hereof, the odded provision
sholl supérsedie the standard prese! provision: !o.i!,e exient-of such conflict or discrepancy. This Agreement including any

Swedugondshed,h‘erﬁlo, shall constilute the erfire Agreement between Buyer and S‘;ﬁef. There is no representation,

worrgmiy; c?aikt}e:él agreament or condifion; -which oifects this Agreement other than as expressed herein, For the

purposes of this. Agreement, Seller metns vender and Buyet meons purchaser, This Agreement shall be recd with ofl

changes of gender or number requited by the contéxt,

27. TIME AND DATE: Any reference to a lime and date in this Agreement shall mean the time and date where the property
is located.

) —=
INITIALS OF BUYER(S): (\‘ INITIALS OF SELLER(S]: (
w —
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28. SUCCESSORS AND ASSIGNS: The heirs, executars, odministrators, successors and assigns of the undersigned are
bound by the terms hsrein.

SIGNED, SEALED AND DEUVERED tn the presence of: IN WITNESS whageaf | have hereunto set my hand and sedl:

B e

[Wiknegs)

[ ot e bied Bl o el ol

i, the Undarsigned Seller, ogree lo the ahove Offer. | hereby wrevecably instruct my | tlo direcily to the broke

veith whom | hove agreedog pay commission, the unpaid Lo[ance of ﬁle t:oammis¥1<;:|wy8 elhep u\:'rith opﬂ[}iico e Homg:ge(s
Scles Tax [and any other taxes as moy hereofier be applicable], from the proceeds of the sale prior to any poyment 1o The
undersigned on complelion, as advised by the brokeragels) to my lowyer.

SIGNED, SEALED AND DEUVERED in the presence of: IN WITNESS whersof | hove hereunto set my hand ond seal:

.........

TV Japn 58,7 . 1Y) """'Y‘““ Yo,

i G ’ -
SPOUSAL CONSENT: The Undersigned Spouse of the Seller hereby consents to the disposition evidenced herein pursuani to

the provisions of the Family Law Act, R.5.0.1990, and hereby agrees with the Buyer that he/she will execute oll necessary
or incidental documents fo give full force and effect lo the sale evidenced herein.

L I (Spavie] fbcol ’

CONFIRMATION OF ACCEPTANCE: Notwilthstanding anything contained herein to the contnary, | confirm this Agreement with all

i Al
\ chonges bo#h}ed and writlen was finolly accepled by oll parties ai. 01 Lhaméa

0{..---.-...}-KJ-0W.'.K...-s...;_.‘...‘-...-:...., 20...',.;..; . sensaiessdeatsvinapnagObdfass s
INFORMATION ON BROKERAGE(S) '

Eiuhng ,B\roléerogul‘gakm Heritage Really Inc., Broketage .. .. s TolNo, 20905222222
1236 Locke SircetSoufh '

ICoop/Buyer Brokeroge.: e e S . R Tel.Np._.,...,,...mg.....,..._...‘.......................:J,
]
ACKNOWLEDGEMENT
| ocknawladige rocel of ot of this accepled Agreemen) of Purchuse | 1 ockrowledge receipt of my signed of this accepled Agreement of furcho
and Sale ond lcdwiz:x:‘glohzg 1o forwerd o co;:vg o rﬂ} lowyer. 76 | ond Solem 1 ou*zoﬁz:xe rol!etc:gz to forwanl o copy Io my kneyer, *
r ; A
. ‘,LLM , DATE)'“J‘?“ s gemrarsssorsasensypegaesasasssasssssmagssiassrniineseses Sose AT B svesosssssesssus
e ¥ 8 {fidyer)
— — — — .| Stosags T b)) | I
i - i ATE
Address lar Servics, : e | Address for Service 5
Sellar‘s Lowyer, Confenw, Garcea [Sam GﬂfCﬁﬂ) e s BUYBI'S LOWYBL c.cie oo egacbestieiinintnassn msmsasacasrommetressenstsres
T O N LIRS - Roblteaia cermricnciiy Address
905-529-896 T SIS0 T80 . g gk
TeLNe. I £ 4 Xt T - A ' TR NG, e
FOR OFFICE USE ONLY CORMISSION TRUST AGREEMENT

Yo: Co aperoting Brokerags shown ox e fttegoing Agtecmént of Puschore oad Ssle:_Halton Heritage Realty Inc., Brokerage
Iy consicarobun fer the Co-oparoling Brokerege precuring the luegoing Agieament of Puchuse o Sals, | boralyy declare thot ull moneys -mlde or receivabla by ma m connacnon with
ﬁaﬁmmﬂmu:m&d' ?ommumdhgmmdmywimn Boord shall b secelvnbla ond held in haust, This ng whall o Commison Trust Ag 1
o3 dofaned i the AUSH on‘g shall b aubiect fo ond govemed by the MUSD Rules ponisining o Commision Trvs),

DATED 62 of tha dote end ma-clhe-siccsgionce of the foregaing Agreement of Purchose and Sale. Acknowledgad by
PR L e A i et e ey e o

£ 2012, Oviors Rrol Evicle Axseciznon ['OREAT, A nghty reerved This Sorm wen devibopad by OVEA lor i e cndd mpnecierion of s imermbiers o) fesnuses
WyTu. ey Ay ather e o hepradiactens it polibRed wrcest i e vt rondand of CVEA. Dig nor i whars prinig o segenadonlvy B sosdand pruse! pocien Form 500  Revised 2012 Page 5 of 7
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OREA & Schedule A
- Lo Yokt Agreement of Purchase and Sale = Commercial

This Schedule is aitached to and forms part of the Agreement of Purchase and Sale between:

BUYER,.%%Z”’%?.Q“'?E?.I.‘.’,?;-“ B L L TE T O T L Ty PP P Y S S P P PP AU P VT and

SELI.ER Trustees of The James StreetBaptist Church

B L P A T Frey e B O T I LT TITTo temverveazesrvocsnaas pemsatn thormrireavrorananes e
for the purchase and sale of 98 James Street South, City of Hamilton . ...Hamion .
LBP2Z2  oiviimnionitnerssrsaernen Octted the 28 o doyof JEMAY 208

Buyer agrees to pay the bolance as follows:

The Buyer agrees to pay the balance of the purchase price, subject to adjustments, to the Seller on completion of this”
transaction, with funds drawn on a lawyer's trust account in the form of a bank draft, certified cheque or wi
using the Large Value Transfer Systern.

Buycr shall have the right at any time pnor to closing, to asszgn the within Offer to any.pefson, persons or

of such assignment, together

This Offer is conditional ti
following:

y the ] @ﬂ & which this
€r shall be null and void and the Buyers deposit shal] 45 i fuil, forthwith without interest of daduction.

The Seller agrees that the Buyer shall have full access ©
notice is given to the Seller's Agent.

Wotwithstandingthe: etion date-sel
“vompletionand Title Search of this transact

This form must be initialed by dll perlies to the Agreement of Purchase and Scle. }
INITIALS-OF BUYER(S): ] INITIALS OF SELLER(S): @

& 2012, Cinksie Boc] fiola Ascciotion PORERT, Al nights soserved. m:bmmdfmpdbvm&\ixh din o s et ood hoaraas 7 L
awniie ook Anfcﬁ-uwaqwimu;dh\dw«&pnmmmdnimﬂu D ok e when painfing o nyrehicing e drvdond prostd pirton, Porm-500  Rovised 2012 Pegh 60f 7
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QREA S Schedule _B 108
Awsiiss Agreement of Purchase and Sale b L
This Schedule is aftached to and forms part of the Agreement of Purchase and Sale between:

BUYER,..Z..Z.’."%&?..QH@{“R.]PE‘..-....,:.»,.-.1a.-4...r.~.-...-...-.,........-,..._._.-....,,.........m..,........';..-...,......J FVevanstedretersvianareennasraienes and

SELLER,. Trustees of The James Strect Baptist Church | . ..
for the properly known as.98 James Sweet South, City of Hamilion . Hamiiton .

L8P2ZD  orieriensirorsecinioies dated the 2601 day of Jenuvary

apasiesnatreyand emmrSend

T T Y LR T IS O PORPREN S SRV P £ SO RN P SR IO

This Offer’i§ eonditional 1 ypon its.acceptance by lie Janies Strect Baptist Church Congtegahon. Unless the Seller gives

ratice i writing delivered 1o the Buyer by Februdcy 3rd, 2013 at 5:00 pm that this condition is fulfilled,

the Offer shall

be nil and void dnd the deposit shall be returried to the Boger in full without deduction. This condition is for the
Behefit of the Seller and'may ‘be waived by ther Seller’s solé option by notice in writing to the Seller withix the time

piriod stated herein..

herein.

the deposit shall be returned to the Buye ; i f is condmon is mcluded for the benefit of the
Seller and may be wajved-atThc Seller’s sole option by notlce in wntmg to the in the time period stated

The Buyer acknowledyges and accepts that there may be 2 Work Order attached to the property and acknowledges that

there is a structurdl issue with the north watl and that the Sellers are not going to rectify the deficiencies.

The Buyer @nd Seller acknowledge that 2 structural inspection js being conducted by Quinn Dresse] Associates and a
report being obtainetiat the Stller’s expinse. The Selloragrees to share this report with the Buyer and also that should
this Azmcmcm of Puichase and Sale become biading and [trm, the Buyer will reimburse the Sefler for the full cost of
the said report. The Buyer acknowledges that subject 10-acceptance of this report and fulfillment of the conditicns

above, bie' is‘accepting the building in'a$is condition.

The Buyer acknowledges receipt of the Building Condition Report prepared by PJ Materials Consultants
November 2011,

Limited dated

The Buyer acknowledges receipt of the drawings dated April 1988 by Trevor P. Garwood-Jones and that he is copying

them at his own expense and returning them to the Selier no later then Januery 30, 2013,

The Seller agrees to provide to the Buyer within two days acceptance of this Offer a copy of any existing Survey and

any other reports related to the property.

This form must be initidled by-oll parlés 1o the Agreement of Purg fhipse-and Sale.
INITIALS OF BUYER(S.) :

Q!OII Gl Rk iy Avoriceion FEREAT AL ity = el TH bt yods shenndopacd Olﬁ‘sfhmﬂdm e B by e Loy
EH Amdcuunpnhw-.tyd!‘ﬁdw ;‘a-ﬁmr;obc‘i:&.ﬁ& & o ; o

INITIALS OF SELLER(S):

i faundud wisdporion,  goein JOS,  Rovised 2088 Poge’t ol 1

WEFan3® Noviz012
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{
OREA B 3o oo | %)
' Agreement of Purchase and Sale e ora |
This Schedula s aftoched to ond forms part of tha Agreement of Purchase and Sale between:
' BUYER, 2274389 OntarioInG. | e U B T R — , and I
sELLER, Trustoes of The James Sweet BaptistChurch S S '
for the property known as. 28 James Street South, City of Hamilton . Hamilton i
18Pz . _ ... dated the 23, .. doy of JEWEYY e, , 2013 . .‘
- : |
Easement description attached as provided by the Sellers. i
|
1
i
|
{
'l
3
1
§
i
;
{
!
i
This form must be inificled by all parlies to the Agreement of Purci{Gsa tyid Sala. _
INITIALS OF BUYER(S): INITIALS OF SELLER(S): af‘f”
D ot o ™ rarm 168 Riind 8008, ol o0
WEBFormE® Nowiz042
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DESCRYIPTION

ALL KND SINGULAR that certain pircel or tract of land and
E premises situate lying and being in the City of Hamiltom in the
county of Wentworth, in the Province of Ontario, being composed
of parts of Lots Numbers 75, 76, 107 and 108 in. block bounded by
James, Jackson, MacNab and Hunter Streets in the Peter Hunter
Ham{lton Survey in the said City of Hamilton and which may be
more particularly described as follows, that is to say,
Ccommenoing at a point in the weatern limit of Jamea Jtraet
distant one hundred and seventeen feet (117') measursd southerly
thereon from an izon bar planted at the north-eastern angle. of
Lot Number 75 aforesaid, THENCE westerly and parallel with the
northern limits of Lots Numbers 75 and 76 aforesaid, one hundred
E and twenty three feet and t¢wo and one third inchea (123'2-1/3")
more or less_to a point in the western limit of Lot Number 76
aforesaid. THENCE southerly along the wastern hmits of Lots
E Number 76 and 107 aforesaid, one hundred and fifty three feet and
ten inches (153'10™) more or less to a point in the northern
limit of Hunter Street as opened by Bylaw §4917 of the
E Corporation of the City of Hamilton, passed the twelfth day of
April, 1938. THENCE easterly along the said northern limiv of
: Huntsr Strest, one hundred and tweﬁty three feet and five and
E three quarter inches {(123' 5-3/4") more or less to an iron bar
planted in the aforesald western limit of James Street. THENCE
northerly along the western limit of James Street, one hundred
= and sixty one feet and nine and three—eighth inches (i61' 3-3/8")
more or less to the place of baginning. Subject to an easement
: (!or light from and over the twenty five (25) feet of the lands
) hereby conveyed (mmediately adjoining on the south the said
northerly one hindred and seventeen (1177) feet of said lots
“ ssventy five and geventy six as contained in the Deed from John
W. Rosebrugh to William J. Copp ¢t ai dated August 7th, 1673, and.

: ‘registered in the Registry Office for the County of Wentworth in 'ﬁx&
E Book for tha City of Hamilton on September 6th, 1878 as - S

Instrument No. 18856 and together with the benefit of the

Covenant as to bullding restrictions contained in said Instrument
No. 18856,

B Hs s hew %Q_Chmd\'s

Qasemant |8 desenbed i
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m Bank of Montreal

Transaction Record

Customer Copy
June 4, 2013 9:38:28 AW
Branch Transit: 2416
Operator: © 025

Business Date: June 4, 2013 .
Card Number: No Card '
Authentication: Manual

Certified Cheque
Serial Number: (1385
Account: 2416 1089-292 s
Amount : $4999,000.00
- New Balance: $1,606.7)

Thank you for banking with
Bank of Montreal

& 800 Bank of Morfreahy TR,
Mm, on . 227 ool G e
YV IUNO 4 2013, AL

YAL YGE{K RGAD
ONTAFuo MSY 298

pate 06 0 320.13
il MM DD Y Y Y Y

$ ._**599,000.00

g

m THE SChHEIdBI' Ru,ggLerc LI:P in tust

| oa‘nsn 1000120 Adelaide Street West. . i i . LT g
% Toronto, ON M5H 3v1 g P R | :22748BY ONTARIO INC.
MEMO 98 Jaffies St Closing -

*000385* (2L LE 2w00 :.( (- LEEL
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LRO# 62 Transfer By Religious Organization Receipted as WE901635 on 201306 04  at 14:28

The applicant(s) hereby applies to the Land Registrar. yyyymmdd Page 1 of 3

I Properties l
PIN 17171 -0008 LT Interest/Estate Fee Simple

Description PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT 76 P.
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,

MACNAB
ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY OF HAMILTON
Address 98 JAMES ST S
HAMILTON
I Consideration |

Consideration $610,000.00

LTransferor(s) ]

The transferor(s) hereby fransfers the land to the transferee(s).

Name TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
Address for Service

The signing trustees are all the trustees of the religious organization or are sufficient in number to bind the said religious organization and
all relevant provisions of the Religious Organizations’ Land Act have been complied with.

I Transferee(s) Capacity Share |
Name 2203284 ONTARIO INC.
Address for Service 93 Skyway Avenue

Unit 104

Toronto, Ontario

MW 6N6

STATEMENT OF THE TRANSFEROR (S): The transferor(s) verifies that to the best of the transferor's knowledge and belief, this transfer
does not contravene the Planning Act.

STATEMENT OF THE SOLICITOR FOR THE TRANSFEROR (S): | have explained the effect of the Planning Act to the transferor(s) and |
have made inquiries of the transferor(s) to determine that this transfer does not contravene that Act and based on the information supplied
by the transferor(s), to the best of my knowledge and belief, this transfer does not contravene that Act. | am an Ontario solicitor in good
standing.

[ signed By

Salvatore Garcea 69 John Street South Suite340 acting for Signed 2013 06 04
Hamilton Transferor(s)
LBN 2B9

Tel 905-529-9999

Fax 9055291160

| am the solicitor for the transferor(s) and | am not one and the same as the solicitor for the transferee(s).
| have the authority to sign and register the document on behalf of the Transferor(s).

Ronald Mark Fairbloom 1000-120 Adelaide St. W. acting for Signed 2013 06 04
Toronto Transferee(s)
M5H 3V1

Tel 416-363-2211

Fax 416-363-0645
I am the solicitor for the transferee(s) and | am not one and the same as the solicitor for the transferor(s).
| have the authority to sign and register the document on behalf of the Transferee(s).

[ submitted By |
BAKER SCHNEIDER RUGGIERO LLP 1000-120 Adelaide St. W, 2013 06 04
Toronto
M5H 3V1
Tel 416-363-2211

Fax 416-363-0645
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LRO# 62 Transfer By Religious Organization
The applicant(s) hereby applies to the Land Registrar.

Receipted as WE901635 on201306 04 at 14:28
yyyymmdd Page 2 of 3

I Fees/Taxes/Payment

Statutory Registration Fee $60.00
Provincial Land Transfer Tax $7,625.00
Total Paid $7.685.00
l File Number

Transferee Client File Number : 36305

239
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LAND TRANSFER TAX STATEMENTS

In the matter of the conveyance of: 17171 — 0008 PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON;
PT LT 76 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON
(BTN HUNTER ST, MACNAB ST, JACKSON ST & JAMES ST) AS IN
HA59712; CITY OF HAMILTON

BY: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
TO: 2203284 ONTARIO INC.
1. LOUIE SANTAGUIDA

lam

[ (a) A person in trust for whom the land conveyed in the above—described conveyance is being conveyed;
[ (b) A trustee named in the above—described conveyance to whom the land is being conveyed;

[[](c) A transferee named in the above-described conveyance;

[[1(d) The authorized agent or solicitor acting in this transaction for _____ described in paragraph(s) (_) above.

(e) The President, Vice-President, Manager, Secretary, Director, or Treasurer authorized to act for 2203284
ONTARIO INC. described in paragraph(s) (a) above.

[ (f) A transferee described in paragraph() and am making these statements on my own behalf and on behalf of

who is my spouse described in paragraph(_) and as such, | have personal knowledge of the facts herein
deposed to.

2. | have read and considered the definition of "single family residence” set out in subsection 1(1) of the Act. The land being conveyed
herein:

does not contain a single family residence or contains more than two single family residences.

3. The total consideration for this transaction is allocated as follows:

(a) Monies paid or to be paid in cash 610,000.00
(b) Mortgages (i} assumed (show principal and interest to be credited against purchase price) 0.00

(i) Given Back to Vendor 0.00
(c) Property transferred in exchange (detail below) 0.00
(d) Fair market value of the fand(s) 0.00
(e) Liens, legacies, annuities and maintenance charges to which transfer is subject 0.00
(f) Other valuable consideration subject to land transfer tax (detail below) 0.00
(g) Value of land, building, fixtures and goodwill subject to land transfer tax (total of (a) to (f)) 610,000.00
(h) VALUE OF ALL CHATTELS -items of tangible personal property 0.00
(i) Other considerations for transaction not included in (g) or (h) above 0.00
(j) Total consideration 610,000.00

PROPERTY Information Record

A. Nature of Instrument:  Transfer By Religious Organization
LRO 62 Registration No. WES01635 Date: 2013/06/04

B. Property(s): PIN 17171 - 0009 Address 98 JAMES ST S Assessment 2518020 - 13905010
HAMILTON Roll No
C. Address for Service: 93 Skyway Avenue
Unit 104
Toronto, Ontario
MSW 6N6

D. (i) Last Conveyance(s): PIN 17171 - 0009 Registration No. HAS59712

(i) Legal Description for Property Conveyed: Same as in last conveyance? Yes /] No [] Notknown []
E. Tax Statements Prepared By: Ronald Mark Fairbloom

1000-120 Adelaide St. W.
Toronto M5H 3V1
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2274889 ONTARIO INC. 355 REIDALE VD,
327 ROYAL YORK ROAD REXDALE, ONTARIO  MSW 528 i

TORONTO, ONTARIO  M3Y 2P8
DATE 06032013
M MDDYYYY

PAY ™ Five Hundred Ninety-Nine Thousand and 00/100 $ **599,000.00
' Schneider Ruggiero LLP in trust
; B%SE'E 1600120 Adetaide Sireet West 2277584 ONTARIO INC.
OF Toronto, ON M5H 3V1 D
i ‘ /
MEMO 98 James St Closing : FER \] n\
"oo03as® 1t 2L LB Ew00 A2 A0BAw 29 2
2274889 ONTARIO INC. 0 3 8 5
Schneider Ruggiero LLP in trust 6/3/2013
98 James St Closing 599,000.00
BMO 98 James St Closing 599,000.00
2274889 ONTARIO INC. 0 3 8 5 )
Schneider Ruggiero LLP in trust 6/3/2013
98 James St Closing 599,000.00
BMO . 98 James St Closing 599,000.00

Product SS9209  Use with 775 Double Window or 779 Singls Window Envelope Prinled inCanada  To reorder call NEBS 148004617572  Order on-ine at www.nebs.ca

—
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| . TERRASAN 327 ROYAL YORK RD. LIMITED
94 BROCKPORT DRIVE!
TORONTO, ONTARIO  MOW.5C5

PAY “wersEour Hundred Thousand and 00/400 -

ORDER 104-93 Skyway Ave
OF * ;- - Etobicoke, ON MSW 6N6
' MEMO Transfer of funds

"ODOLEI™ Q2L LE dw00 L
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STATEMENT OF ADJUSTMENTS

Yendor; Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.

0] = 98 James Street South, Hamilton
Adjusted as of; June 4, 2013

SALE PRICE $610,000.00
DEPOSTT $25,000.00

BALANCE DUE ON CLOSING

payable to

Confente, Garces, in trust

or as futther directed $585,000.00

$610,000.00 $610,000.00

E. & O.E.

This fax was received by GF! FaxMaker fax server. For more information, visit http:iAwww. gfi.com




PURCHASER’S H.S.T. CERTIFICATE, UNDERTAKING, INDEMNITY

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

In consideration of and notwithstanding the closing of the above-noted transaction, the
Purchaser hereby covenants and certifies that with respect to the harmonized sales tax (“HST")
imposed under the Excise Tax Act (Canada), as amended (the “Act’):

1.

Its registered under Subdivision d of Division V of Part IX of the Act for the collection and
remittance of HST; its registration number is 81124 2098 RT0001 and such registration
is in good standing and has not been revoked;

it shall be liable, shall self-assess and remit to the appropriate governmental authority all
HST which is payable under the Act in connection with the transfer of the Property made
pursuant to this agreement of purchase and sale, all in accordance with the Act;

It acknowledges that the Vendor is relying upon the accuracy of the above
representations and warranties in not collecting HST on closing and zallowing the
Purchaser 1o self-assess and remit HST to the Receiver General in accordance with the
Act, and that such representations and warranties shall not merge on the closing of this
transaction; J

It shall indemnify and save harmless the Vendor from and against any and all HST,
penalties, costs and/or interest which may become payable by or assessed against the
Vendor as a result of any inaccuracy, misstatement or misrepresentation made in
connection with any matter raised in this paragraph or contained in any declaration
referred to herein;

Dated at Toronto, Ontario, this 47 P day of June 2013,

Per:
Name:

Title: President
| have the authority to bind the corporation

K:\Clients O to Z\Santaguida, Luigi\2274889 Ontario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Purchaser HST Certificate.docx - MT
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PURCHASER’S H.S.T. CERTIFICATE, UNDERTAKING, INDEMNITY

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Sireet South, Hamilton, Ontario
Closing Date: June 4, 2013

In consideration of and notwithstanding the closing of the above-noted transaction, the
Purchaser hereby covenants and certifies that with respect to the harmonized sales tax (“HST")
imposed under the Excise Tax Act (Canada), as amended (the “Act’):

1

Its registered under Subdivision d of Division V of Part IX of the Act for the collection and
remittance of HST; its registration number is 81124 2098 RT0001 and such registration
is in good standing and has not been revoked;

It shall be liable, shall self-assess and remit to the appropriate govemmental authority all
HST which is payable under the Act in connection with the transfer of the Property made
pursuant to this agreement of purchase and sale, all in accordance with the Act;

It acknowledges that the Vendor is relying upon the accuracy of the above
representations and warranties in not collecting HST on closing and allowing the
Purchaser to self-assess and remit HST to the Receiver General in accordance with the
Act, and that such representations and warranties shall not merge on the closing of this
transaction;

It shall indemnify and save harmless the Vendor from and against any and all HST,
penalties, costs and/or interest which may become payable by or assessed against the
Vendor as a result of any inaccuracy, misstatement or misrepresentation made in
connection with any matter raised in this paragraph or contained in any declaration
referred to herein;

Dated at Toronto, Ontario, this 47 day of June 2013,

2203284 ONTARIO IN

Per:

Name:
Title: Prééident

| have the autherity to bind the corporation

K:\Clients O to Z\Santaguida, Luigi\2274889 Ontario Inc\Trustees of The James Strest Baptist Church purchase 36305\Documents\Draft
Documents\Purchaser HST Certificate doex - MT
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PURCHASER'’S H.S.T. CERTIFICATE, UNDERTAKING, INDEMNITY

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

In consideration of and notwithstanding the closing of the above-noted transaction, the
Purchaser hereby covenants and certifies that with respect to the harmonized sales tax (“HST”)
imposed under the Excise Tax Act (Canada), as amended (the "Act”):

1.

Its registered under Subdivision d of Division V of Part IX of the Act for the collection and
remittance of HST; its registration number is 81124 2098 RT0001 and such registration
is in good standing and has not been revoked,;

It shall be liable, shall self-assess and remit to the appropriate governmental authority all
HST which is payable under the Act in connection with the transfer of the Property made
pursuant to this agreement of purchase and sale, all in accordance with the Act;

It acknowledges that the Vendor is relying upon the accuracy of the above
representations and warranties in not collecting HST on closing and allowing the
Purchaser to self-assess and remit HST to the Receiver General in accordance with the
Act, and that such representations and warranties shall not merge on the closing of this
transaction;

It shall indemnify and save harmless the Vendor from and against any and all HST,
penalties, costs and/or interest which may become payable by or assessed against the
Vendor as a result of any inaccuracy, misstatement or misrepresentation made in
connection with any matter raised in this paragraph or contained in any declaration
referred to herein;

Dated at Toronto, Ontario, this 1’]‘ ﬂ’\day of June 2013.

Per:

Name:
Title:

1 have the autherity to bind the corporation

K:\Clients O to Z\Santuguida, Luigi2274889 Ontario Inc\Trustees of The James Street Buptist Church purchase 36305\Documents\Draft
Documents\Purchaser HST Certificate.docx - MT
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PURCHASER’S H.S.T. CERTIFICATE, UNDERTAKING, INDEMNITY

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

In consideration of and notwithstanding the closing of the above-noted transaction, the
Purchaser hereby covenants and certifies that with respect to the harmonized sales tax (“HST”)
imposed under the Excise Tax Act (Canada), as amended (the “Act’):

1.

Its registered under Subdivision d of Division V of Part IX of the Act for the collection and
remittance of HST; its registration number is 81124 2098 RT0001 and such registration
is in good standing and has not been revoked; '

It shall be liable, shall self-assess and remit to the appropriate governmental authority all
HST which is payable under the Act in connection with the transfer of the Property made
pursuant to this agreement of purchase and sale, all in accordance with the Act;

It acknowledges that the Vendor is relying upon the accuracy of the above
representations and warranties in not collecting HST on closing and allowing the
Purchaser to self-assess and remit HST to the Receiver General in accordance with the
Act, and that such representations and warranties shall not merge on the closing of this
transaction;

It shall indemnify and save harmless the Vendor from and against any and all HST,
penalties, costs and/or interest which may become payable by or assessed against the
Vendor as a result of any inaccuracy, misstatement or misrepresentation made in
connection with any matter raised in this paragraph or contained in any declaration
referred to hergin;

Dated at Toronto, Ontario, this 4‘7’1'" day of June 2013.

2203284 ONTARIO ING?

Per:
Name: “Loulp Santag
Title: Prisident

[ have the authority to bind the corporation

K:A\Clients O to Z\Santaguida, Luigi2274889 Ontario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Purchaser EST Certificate docx - MT
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UNDERTAKING TO READJUST

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc. _
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

IN CONSIDERATION of and notwithstanding the closing of the above transaction, | hereby
undertake to readjust the statement of adjustments after closing should the same be found to
contain any errors or omissions, forthwith upon written demand.

Dated at TORONTO, this 7" day of June, 2013

2203284 ONTARIO INC,

Per.
Name: Loui

Title: President
| have the authority to bind the corporation

K:\Clients O to Z\Santeguida, Luigi2274889 Ontario [nc\Trustees of The James Street Baptist Church purchase 36305\D \Dreft
Documenis\Purchasers Undertaking docx - MT
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UNDERTAKING TO READJUST

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address; 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

IN CONSIDERATION of and notwithstanding the closing of the above transaction, | hereby
undertake to readjust the statement of adjustments after closing should the same be found to
contain any errors or omissions, forthwith upon written demand.

Dated at TORONTO, this fz J .day of June, 2013

2203284 ONTARIO INC

Per:
Name:
Title:

1 have the authority to bind the corporation

K:\Clients O to Z\Santaguida, Luigi\2274889 Ontario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Purchasers Undertzking docx - MT
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UNDERTAKING TO READJUST

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

IN CONSIDERATION of and notwithstanding the closing of the above transaction, | hereby
undertake to readjust the statement of adjustments after closing should the same be found to
contain any emrors or omissions, forthwith upon written demand.

Dated at TORONTO, this %ay of June, 2013

2203284 ONTARIO INC.

1 have the authority to bind the corporation

K:\Clients O to Z\Santaguida, Luigi\2274889 Oatario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
D DN Undestaki

docx - MT




UNDERTAKING TO READJUST

T TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA
Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

IN CONSIDERATION of and notwithstanding the closing of the above transaction, | hereby
undertake to readjust the statement of adjustments after closing should the same be found to
contain any errors or omissions, forthwith upon written demand.

Dated at TORONTO, this Z 7 aay of June, 2013

2203284 ONTARIO INC,

Per:
Name: ui Santaguify
Title: Presgident
| have the authorify to bind lhe corporaiion
K:\Clients O lo Z\Santaguida, Luigi\2274889 Ontario Inc\Trustecs of The James Street Baptist Church purchase 36305\Dy \Draft

Documents\Purchasers Undertaking docx - MT
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TO:

Re:

ACKNOWLEDGMENT AND DIRECTION

All Lawyers within the firm of Schneider Ruggiero LLP and any and all of its

designees

Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.

Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

This will confirm that:

1.

8.

The undersigned has reviewed the information contained on the document attached
hereto and confirms this information is accurate;

You are authorized and directed to register electronically, on the undersigned's behalf,
the following:

i) Transfer by a Religious Organization

{the “Document(s)"} and a copy the Document(s) is/are attached hereto for identification
purposes;

The effect of the electronic Document(s) described in this Acknowledgment and
Direction has been fully explained to the undersigned and understand that it is a party fo
and is bound by the terms and provisions of the electronic Document(s) to the same
extent as if the undersigned had signed this Acknowledgment and Direction;

You are hereby authorized and directed to insert any information that may be required in
the Document(s) that may not be available to you at the time of execution of this
Acknowledgment and Direction;

You are hereby authorized to make any minor, non-material alterations that may be
required to effect certification of the Document(s) by the Land Registry Office;

In the event of any investigation by the Director of Land Registration appointed under
subsection 6(1) of the Registry Act (the “Director”) regarding suspected fraudulent or
unlawful activity or registration in connection with the Document(s), the undersigned
hereby consents to you releasing to the Director a true copy of this Acknowledgement
and Direction, upon request by the Director;

The undersigned are, in fact, the party named in the electronic Document(s) described
in this Acknowledgment and Direction and the undersigned have not misrepresented
their identity to you; and

You are hereby authorized to rely on a telefaxed or electronically transmitted executed
copy of this Acknowledgment and Direction as if it was an originally signed copy.

DATED at Toronto, this j 5 ‘ aay of June, 2013.

2203284 ONTARIO INC.

| have the authority to bind the corporation

K:\Clients O to Z\Sunm.guida, Luigi2274889 Ontario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Ack and Dir re Transfer.docx - MT
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LRO # 62 Transfer By Religious Organization ! In preparation on 2013 06 03 at 14:44
This document has not been submitted and may be incomplete. yyyy mm dd Page 1 of 1
|Pmperties

PIN 17171 - 0009 LT Interest/Estate  Fee Simple

Description  FT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT 76 P,
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,
MACNAB ST, JACKSON ST & JAMES 8T) AS IN HAS9712; CITY OF HAMILTON

Address 98 JAMES ST S
HAMILTON
Eonsideration : l

Consideration $610,000.00

b’ansferor(s) l

The transferoi(s) hereby transfers the land to the transferee(s).

Name TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
Acling as @ company
Address for Service

The signing trusteas are ali the trusiess of the religious organization or are sufficient in number to bind the said religious organization
and all relevant provisions of the Religlous Organizations’ Land Act have been complied with,

| Fransteree(s) Capacity Share ]

Name 2203234 ONTARIO INC. :
Acling as a company
Address for Seivice 93 Skyway Avenue
Unit 104
Toranio, Ontario
MOV N6

STATEMENT OF THE TRANSFEROR {(8}): The Transferor(s) verifies lhat to the best of the transferor's knowledge and befief, this
transfer does not contravene the Planning Act.

STATEMENT OF THE SOLICITOR FOR THE TRANSFEROR (S): | have explained the effect of the Planning Act to the transferor(s}
and | have made inquiries of the transferon(s) to determine that this fransfer does not contravene that Act and based on the
information suppiied by the transferor(s), to the best of my knowledge and befief, this transfer does not contravene thal Act. Lam an
Ontarie solicitor in good standing.

[Earcula!ed Taxes - j

Provincial Land Transfer Tax $7,625.00

Eile Number J

Transferee Client File Number : 36305




2013/06/03 14.44

LAND TRANSFER TAX STATEMENTS

In the matter of the conveyance of.  17171- 0009 PTLT 75 P. HAMILTON SURVEY {UNREGISTERED}) CITY OF HAMILTON; PT

LT 76 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN
HUNTER ST, MACNAB ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY

OF HAMILTON
BY: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
TO: 2203284 ONTARIO INC. %({all PINs)
1. lam

1 (a) A person in frust for whom the tand coﬁveyeq in the above-described conveyance is being oonv'eyed;
"7} (®) Atrustee named in the above-described conveyance to whom the tand is being conveyed;
L_ {0) A transferee named in the above-described conveyance;

1] {d) The authorized agent or solicitor acting in this transaction for descrlbed in paragraph(s) () above.

{ZI (e) The President, Vice-President, Manaéer, Secretary, Director, or Treasurer aulharized to act for 2203284
ONTARIC INC. described in paragraph(s) (a) above.

7 {f) Atransferee described in paragraph (j and am making these statements on my own behalf and on behalf of

who is my spouse described in paragraph { ) and as such, | have personal knowledge of the facts herein
deposed (o. §

2. | have read and considered the definition of "single family residence” set out in subsection 1(1) of the Act. The land being conveyed

herein: :
does nol contain a single family residence or contains more than two single family residences.

3. Ths total consideration for this transaction Is dllocated as follows:

(a) Monies paid or to be paid in cash 610,000.00
(b) Mortgages (1) assumed {show principaj and interest to be credited against purchase price} 0.00

(it} Given Back to Vendor : 0.00
(0) Property transferred in exchange (detail. below) 0.00
(d) Fair market value of the land(s) 0.00
{e} Liens, legacies, annuities and malntena:noe charges to which transfer is subject g 0.00
(f) Other valuable consideration subject io kand transfer tax (detail below) 0.00
(g) Value of land, building, fixtures and goodwill subject {o land transfer tax (tctal of (a) to (f) 610,000.00
{h) VALUE OF ALL CHATTELS - items of tangible personal property 0.00
{i) Other considerations for transaction not included in (g) or (h) above 0.00
(D Total consideration = 610,000.00

PROPERTY fnformation Record

A_Nature of Instrument: Transfer By Religious Organization

LRO 62  Regisiration No. Date:
B. Property(s): PIN 17171-0009 Address 98 JAMES ST S Assessment 2518020 - 13805010
HAMILTON Rl o
C. Address for Service: 93 Skyway Avenue
Unit 104 .
Toronto, Ontario
MOV 6NS

D. () Last Conveyance(s): PIN 17171 -0008 Registration No.
{il) Legal Description for Property Conveyed : Same as in last conveyance? Yes [¥] No i_; Notknown [
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TO!

Re:

ACKNOWLEDGMENT AND DIRECTION

All Lawyers within the firm of Schneider Ruggiero LLP and any and all of its

designees

Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.

Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

This will confirm that:

1.

The undersigned has reviewed the information contained on the document attached
hereto and confirms this information is accurate;

You are authorized and directed to register electronically, on the -undersigned's behalf,
the following: :

i) Transfer by a Religious Organization

(the “Document(s)") and a copy the Document(s) is/are attached hereto for identification
purposes;

The sffect of the electronic Document(s) described in this Acknowledgment and
Direction has been fully explained to the undersigned and understand that it is a party to
and is bound by the terms and provisions of the electronic Document(s) to the same
extent as if the undersigned had signed this Acknowledgment and Direction;

You are hereby authorized and directed to insert any information that may be required in
the Document(s) that may not be available to you at the time of execution of this
Acknowledgment and Direction;

You are hereby authorized to make any minor, non-material alterations that may be
required to effect certification of the Document(s) by the Land Registry Office;

In the event of any investigation by the Director of Land Registration appointed under
subsection 8(1) of the Registry Act (the “Director”) regarding suspected fraudulent or
unlawful activity or registration in connection with the Document(s), the undersigned
hereby consents to you releasing to the Director a true copy of this Acknowledgement
and Direction, upon reguest by the Director;

The undersigned are, in fact, the party named in the electronic Document(s) described
in this Acknowledgment and Direction and the undersigned have not misrepresented
their identity to you; and

You are hereby authorized to rely on a telefaxed or electronically transmitted executed
copy of this Acknowledgment and Direction as if it was an originally signed copy.

DATED at Toronto, this ﬁ:‘ ‘ Bay of June, 2013.

2203284 ONTARIO INC.

Per:
Name:

Title: President
I have the authority lo bind the corporation

K:\Clients O to Z\Santuguida, Luig\2274889 Ontario Inc\Trustess of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Ack and Dir re Trunster docx - MT
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LRO# 62 Transfer By Religious Organization In preparation on 2013 06 03 at 14:44
This document has not been submifted and may be mcomplens yyyy mm dd Page 1 of
Properties ? J

PIN 17171 - 0002 LT fn!erefsf/Esiafe Fee Simple

Description  PT LT 76 P. HAMILTON SURVEY (I.EJNREGISTERED) CITY OF HAMILTON; PT LT 76 P.
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER 8T,
MACNAB ST, JACKSON ST & JAMES ST) AS IN HA55712; CITY OF HAMILTON

Address 98 JAMES ST S
HAMILTON
E:nsideraﬁon ]

Caonsiderafion - $ 610,000.00

l Transferor(s) ]

The transferor(s) bereby iransfers the land 1o the transferee(s).

Name TRUSTEES OF THE JAMES STREET BAPTIST CRURCH
Acting as a company
Address for Service

The signing trustees are al the lrustees of the religious organization or are sufficient in number to bind the said religious organization
and all refevant provisions of the Refigious Organizations' Land Act have been complied with.

ll'ransferee(s) ; Capacity Share

Name 2203284 ONTARIO INC.
Acting as a company

Address for Service 93 Skyway Avenue
Unit 104
Toronto, Ontario
MOW 6N6

STATEMENT OF THE TRANSFEROR (S): The 1raafﬂsferanjs) verifies that to the best of the transferor's knowiedge and belief, this
transfer does not contravene ithe Planning Act.

STATEMENT CF THE SOLICITOR FOR THE TRANSFEROR (S): | have explained the effect of the Planning Act to the transferor(s)
and | have made inquiries of the transferor(s) to determine that this transfer does not confravens that Act and based on the
information supplied by the fransferor(s), to the best of my knowledge and beliel, this ransfer does nol contrevena that Act. { am an
Ontario solicitor in good standing.

[Caicu!ated Taxes j

Provincial Land Transfer Tax $7,625.00

E—'ile Number i J

Transferee Client Fite Number : 36305

—iaees e



2013/06/03 14:44

LAND TRANSFER TAX STATEMENTS

In the malter of the conveyance of: 17171 - 0009 BT LT 75 P. HAMILTON SURVEY {UNREGISTERED) CITY OF HAMILTON; PT

LT 76 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN
HUNTER ST, MACNAB ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY
OF HAMILTON

BY:
T

TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
2203284 ONTARIO INC. %(all PINs}

| am

7 (a) A person in trust for whom the land cohveyed in the above-described conveyance is being conveyed;
"™} (b) Atrustee named in the above-describéd conveyance to whom the land is being conveyed;

i (o) A transferee named in the above-described conveyance;

{7} (&) The authorized agent or solicitor acling in this transaction for descrined in paragraph(s) () above.

7] (e) The President, Viice-President, Managier. Secretary, Director, or Treasurer authorized to act for 2203284
ONTARIQ iNC. described in psragraph(s) (a) above.

___’ {f) A transferee described in paragraph (5 and am making these statements on my own behalf and on behalf of

who Is my spouse described in paragraph () end as such, | have persanal knowledge of the facts herein
deposed 0. .

| have read and considered 1he definilion of "single family residence” sef out in subsection 1(1) of the Act. The land being conveyed
herein: :

does not contain a singie family residence or contains more than two singie family residences.

3. The fotal consideration for this transaction is allocated as follows:
(a) Monies paid or to be paid in cash 610,000.00
(b} Morlgages () assumed (show principal and interest to be credited agalnst purchase price) 0.00
(ii} Given Back to Vendor : 0.00
{c) Property transferred in exchange (detail below) 0.00
(d} Fair market value of the land(s) 0.00
(e) Liens, legacies, annulties and malntenance charges to which transfer is subject 0.00
{f) Other valuable consideration subject fo land lransfer tax (detail below) .00
{g) Value of land, buiiding, fixtures and goodwill subject to land transfer tax (lotal of (a) to (7)) 610,000.C0
{h) VALUE OF ALL CHATTELS - items of tangible personal property 0.00
(1) Other considerations for transaction not included in (g) or (h) above 0.00
() Total consideration 810,000.00
PROPERTY Information Record :
A Nature of Instrument; Transfer By Reiligious Organization
LRO 62  Registration No. Date:
B. Property(s): PIN $7171-0009 Address 98 JAMES ST S Assessment 2518020 - 13905010
HAMILTON Roll No
C. Address for Service: 93 Skyway Avenue
Unit 104
Toronto, Ontario
MOW 6N6

D. (i Last Comveyance(s): PIN 17171 -0009 Registration No,
(i} Legal Description for Property Conveyed ; Same as in last conveysnce? Yes [¥] No i Notknown [ _
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TO:

Re:

ACKNOWLEDGMENT AND DIRECTION

All Lawyers within the firm of Schneider Ruggiero LLP and any and all of its

designees

Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.

Property Address: 98 James Sfreet South, Hamilton, Ontario
Closing Date: June 4, 2013

This will confirm that:

1.

8.

The undersigned has reviewed the information contained on the document attached
hereto and confirms this information is accurate;

You are authorized and directed to register electronically, on the undersigned’s behalf,
the following:

i) Transfer by a Religious Organization

(the “Document(s)”) and a copy the Document(s) is/are attached hereto for identification
purposes;

The effect of the electronic Document(s) described in this Acknowledgment and
Direction has been fully explained to the undersigned and understand that it is a pariy to
and is bound by the terms and provisions of the electronic Document(s) to the same
extent as if the undersigned had signed this Acknowledgment and Direction;

You are hereby authorized and directed to insert any information that may be required in
the Document(s) that may not be available to you at the time of execution of this
Acknowledgment and Direction;

You are hereby authorized to make any minor, non-material alterations that may be
required to effect certification of the Document(s) by the Land Registry Office;

In the event of any investigation by the Director of Land Registration appeinted under
subsection 6(1) of the Registry Act (the “Director”) regarding suspected fraudulent or
unlawful activity or registration in connection with the Document(s), the undersigned
hereby consents to you releasing to the Director a true copy of this Acknowledgement
and Direction, upon request by the Director;

The undersigned are, in fact, the party named in the electronic Document(s) described
in this Acknowledgment and Direction and the undersigned have not misrepresented
their identity to you; and

You are hereby authorized to rely on a telefaxed or electronically transmitted executed
copy of this Acknowledgment and Direction as if it was an originally signed copy.

DATED at Toronto, this Z }ay of June, 2013.

2203284 ONTARIO |

I have the authority to bind the corporation

K:Clicnts O to Z\Santaguida, Luigi\2274889 Ontario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Ack and Dir re Transfer.doex - MT
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{RO# 62 Transfer By Religious Organization In preparation on 2013 G603 at 14:44
This document has nof been submitted and may be i/f?complere. yyyy mm dd Page 1 of 1
Properties i _J

Pir 17171 - 0009 LT Jnterest/Estafe Fee Simple

Description  PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT76 P.
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,
MACNAB ST, JACKSON ST & JAMES ST} AS IN HAB9712; CITY OF HAMILTON

Address 98 JAMES ST S
HAMILTON
Eonsideration ! l

Considerafion $ 610,000.00

] Transferor(s) |

The transteror(s) hereby transfers the land to the transferee(s).

Name TRUSTEES OF THE JAMéS STREET BAPTIST CHURCH
Acting as a company ‘
Address for Service

The signing trustees are ali the trustees of the rekglous organization or are sufficlent in number to bind the said religious organization
and all refevant provislons of the Refigious Orgamza‘ncns Land Act have been complied with,

[ Transferee(s) ; Capacity Share J
Name 2203284 ONTARIO INC. |

Acling as a company
Address for Service 93 Skyway Avenue

Unit 104

Toronto, Ontario

MSW N6

STATEMENT OF THE TRANSFEROR (S): The iransferor(s) verifies that to the best of the transferor's knowledge and belief, this
transfer does not contravene the Planning Act

STATEMENT OF THE SOLICITOR FOR THE TRANSFEROR (S): | have explained the effect of the Planning Act to the transferor(s)
and | have made inquiries of the transferor(s) to determine that this transfer does not coniravene that Act and based on the

information supplied by the transferor(s), to the best of my knowledge and belief, this transfer does not contravene thal Act. tam an
Ontario soficitor in good standing.

[Ealcu!ated Taxes 3 l
Provinciaf Land Transfer Tax S?f’,625.00
| Fite Number : B

Transferee Client Fite Number : 36305




2013/06/03 14:44

LAND TRANSFER TAX STATEMENTS

tn the matter of the conveyance of: 17171 - 0009 PT LT 75 P. HAMILTON SURVEY {(UNREGISTERED) CITY OF HAMILTON; PT

LT 78 P. HAMILTON SURVEY (UNREGISTERED) C(TY OF HAMILTON (BTN
HUNTER ST, MACNAB ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY
OF HAMILTON

BY:
TO:

TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
2203284 ONTARIO INC. ; %(all PINs)

I am

1 (a) A person in trust for whom the land conveyed in the above-described conveyance is being conveyed;
"} (b) A trustee named in the above-desciibed conveyance to whom the land is being corveyed;

__ {o) A transferee named in the above-described conveyance;
'l_} {d) The authorzed agent or solicitor adin§ in this transaction for described in paragraphi(s) () above.

@ (&) The President, Vice-President, Manag:er, Secretary, Directlor, or Treasurer aulharized to act for 2203284
ONTARIO INC. described in paragraph(s) (a) above.

—* {f) A transferee described in paragraph () and am making these statemenls on my own behalf and on behalf of
who is my spouse described in paragraph () and as such, | have personal knowledge of the facts herein
deposed to. .

| have read and considered the definition of "single family residence” sst out in subsection 1(1) of the Act. The land being conveyed
herein: :

does nol contain a single family residence or contains more than two single family residences.

The total consideration for this transaction is allocated as follows:

(8) Monies paid or to be paid in cash ) 610,000.00
(b} Mortgages  (7) assumed (show principal and interest to be credited against purchase price) 0.00

(i) Given Back to Vendor : 0.00
(c) Property transfesred in exchange (detail- below) 0.00
{d) Fair market value of the land(s) : 0.00
(e} Liens, legacies, annulties and maintena}ace charges to which transfer is subject 0.00
() Other valuable consideration subject to land transfer tax (detail below) 0.00
(g) Value of land, building, fixtures and gooiiwi" subject to land transfer tax (total of () to (7)) 610,000.00
{h) VALUE OF ALL CHATTELS - iterns of tangible personal property 0.00
{)) Other considerations for transaction not included in (g) or (h) above 0.00
() Total consideration 610,000.00

PROPERTY Information Record

A Nature of Instrument: Transfer By Religious Organization

LRO 62  Registration No. Date:
B. Property(s): PIN 17171 -0009 Address 98 JAMES ST S Assessment 2518020 - 13905010
HAMILTON Roll No
C. Address for Service: 93 Skyway Avénue
Unit 104 -
Toronto, Ontafio
MOV 6N6

D. (i) Last Conveyance(s): PIN 17171 —6009 Registration No.
(ii) Legal Description for Property Conveyed : Same as in last conveyence? Yes [7] No | Notknown ;_
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TO:

ACKNOW! EDGMENT AND DIRECTION

All Lawyers within the firm of Schneider Ruggiero LLP and any and all of its

designees

Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.

Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

This will confirm that:

Ts

8.

The undersigned has reviewed the information contained on the document attached
hereto and confirms this information is accurate;

You are authorized and directed to register electronically, on the undersigned’s behalf,
the following:

i) Transfer by a Religious Organization

(the “Document(s)") and a copy the Document(s) is/are attached hereto for identification
purposes;

The effect of the electronic Document(s) described in this Acknowledgment and
Directicn has been fully explained to the undersigned and understand that it is a party to
and is bound by the terms and provisions of the electrenic Document(s) to the same
exient as if the Undersigned had signed this Acknowledgment and Direction;

You are hereby authorized and directed to insert any information that may be required in
the Documenti(s) that may not be available to you at the time of execution of this
Acknowledgment and Direction;

You are hereby authorized to make any minor, non-material alterations that may be
required to effect certification of the Document(s) by the Land Registry Office;

In the event of any investigation by the Director of Land Registration appointed under
subsection 6(1) of the Registry Act (the “"Director”) regarding suspected fraudulent or
uniawful activity or registration in connection with the Document(s), the undersigned
hereby consents to you releasing to the Director a true copy of this Acknowledgement
and Direction, upon request by the Director;

The undersigned are, in fact, the party named in the electronic Document(s) described
in this Acknowledgment and Direction and the undersigned have not misrepresented
their identity to you; and

You are hereby authorized to rely on a telefaxed or efectronically transmitted executed
copy of this Acknowledgment and Direction as if it was an originally signed copy.

DATED at Toronto, this ‘Z E day of June, 2013.

Per:
Name:
Title:

| have the aulhority to bind the corporation

K:\Clients O to Z\Santaguida, Luigi2274889 Ontario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Ack and Dir re Transfer docx - MT
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LRO#62 Transfer By Religious Organization In preparation on 20130603  at 14:44
This document has not been submilted and may be incomplete. yyyy mm dd Page 1 of 1
Froperﬁes : l
PIN 17171 - 0009 LT Intereistn‘Estafe Fee Simple

Description  PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT 76 P,
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,
MACNAB ST, JACKSON ST & JAMES ST} AS IN HA59712; CITY OF HAMILTON

Address 98 JAMES ST S
HAMILTON
E:nsideraﬁon !

Considerafion $610,000.00

| Transferor(s) I

The transferor{s) hereby transfers the land o the tr:ansferee(s).

Name TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
Acting as a company
Address for Service

The signing trustees are all the tnistees of the refigious organization or are sufficient in number to bind the said religious organization
and all refevant provisions of the Religious Organizations' Land Act have been complied with.

lTransferee(s) Capacity Share —I

Name 2203284 ONTARIQ INC. :
Acting as a company

Address for Service 93 Skyway Avenue
Unit 104
Toronlo, Ontario
MW BN6

STATEMENT OF THE TRANSFEROR (8): The 1ransferor(s) verifies lhat to the best of the transferor’s knowledge and belief, this
transfer does not contravene the Planning Act.

STATEMENT OF THE SOLICITOR FOR THE TRANSFEROR (S): | have explained the effect of the Planning Act to the fransferor(s)
and | have made inquiries of tha transferor(s) to datermine thal this transfer does not contravene that Act and based on the
information supplied by the transferor(s), lo the best of my knowledge and befief, this transfer dees not contravene that Act. L am an
Oniario solicitor in good standing.

[Calculated Taxes —‘

Provinciaf Land Transfer Tax $7,625.00

h’i]e Number ; :I

Transferee Ciient File Number : 33305




2013/06/03 14:44

LAND TRANSFER TAX STATEMENTS

In the maiter of ihe conveyance of.  17171- 0008 PTLT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT

LT 76 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN
HUNTER ST, MACNAB ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY
OF HAMILTON

BY:
TO;

TRUSTEES OF THE JAMES STREET BAPTIST CHURCH
2203284 ONTARIO INC. . %(ah PINS)

lam i

(a) A person in trust for whom ihe land cohveyed in the above-described conveyanee is being conveyed;
i (b} A trustee named in the above-describad conveyanice to whom the tand is being conveyed;

. {0) A transferee named in the above-described conveyance;

{1 {d) The authorized agen! or solicitor ac1in§ in this transaction for descfibed in paragraph(s) () above.

[¥] (e) The President, Vice-President, Manager, Secretary, Director, or Treasurer authorized to act for 2203284
ONTARIO iNC. described in paragraph(s) {a) 2bove.

"7 (i) A transferee described in paragraph (5 and am making these statements on my own behalf and on behalf of
who Is my spouse described in paragraph {_) and as such, | have personal knowledge of the facts herein
deposed {o. .

| have read and considered 1he definilion of “single family residence” sef out in subsection 1(1} of the Act. The land being conveyed
herein: z

does not contain a single family residence or contains mare than two single family residences.

The total consideration for this transaction is allocated as follows:

(@) Monies peid or to be paid in cash ) 610,000.00
(b} Morlgages (1) assumed (show principa} and interest to be credited agalnst purchase price) 0.00

(i} Given Back to Vendor : 0.00
(c) Property transferred in exchange (detail- below) 0.00
(d) Fair market value of the land(s) . 0.00
(e} Liens, legacies, annuities and maintenance charges to which transfer is subject 0.00
(f) Other valuable consideration subject to land transfer tax (detail below) 0.00
(g) Value of land, building, fixtures and goodwill subject to land transfer tax {tofal of (a) to (f)) 610,000.00
{h) VALUE OF ALL CHATTELS - items of tangible personal property 0.00
(i) Other considerations for transaclion not included in (g) or {h) above 0.00
{f) Total consideration : 610,000.00

PROPERTY information Record

A Nature of Instrurment: Transfer By Religious Organization

LRO 62 Registration No. Date:
B. Property(s): PIN 17171-0009 Address 98 JAMES ST S Assessment 2518020 - 13905010
; HAMILTON Eol N
C. Address for Service: 93 Skyway Avenue
Unit 104
Toronto, Ontario
MOW 6N6

D. () Last Conveyance(s): PIN 17171 -0009 Registration No.
{if) Legal Description for Property Coriveyed : Same as In last conveyance? Yes E’j Mo i_i Not known .
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DIRECTION RE TITLE

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamiiton, Ontario
Closing Date: June 4, 2013

WE HEREBY AUTHORIZE AND DIRECT you to engross the deed or transfer with respect to
the above transaction as follows:

Full Name Address For Service
93 Skyway Avenue
Unit 104
2203284 ONTARIO INC. Toronto, Ontario MOW 6N6

AND FOR SO DOING this shall be your good, sufficient and irrevocable authority.
Dated at TORONTO, this ﬂ‘ﬁay of June, 2013.

2274889 ONTARIC INE.

1 have the authority to bind the corporation
K:\Clients O to Z\Santaguida, Luigi\2274889 Ontario Inc\Trustees of The James Strect Baptist Church purchase 36305\Documents\Draft

Documents\Direction re Tite.doex - MT




DIRECTION RE TITLE

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

WE HEREBY AUTHORIZE AND DIRECT you to engross the deed or transfer with respect to
the above fransaction as follows:

Full Name Address For Service
93 Skyway. Avenue
Unit 104
2203284 ONTARIO INC. Toronto, Ontario MOW 6N6

AND FOR SO DOING this shall be your good, sufficient and itrevocable authority.
Dated at TORONTO, this 57 E 'day of June, 2013.

2274889 ONTARIO IN@.

| have the authority to bind the corporation

K:\Clients O to Z\Santaguida, Luigi\2274889 Ontario Inc\T'rustees of The James Street Baptist Church purchase 36305\Documents\Draft
Dacumments\Direction re Title.docx - MT
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DIRECTION RE TITLE

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

WE HEREBY AUTHORIZE AND DIRECT you to engross the deed or transfer with respect to
the above transaction as follows:

Full Name Address For Service
93 Skyway Avenue
Unit 104
2203284 ONTARIO INC. Toronto, Ontario MOW 6N6

AND FOR SO DOING this shall be your good, sufficient and irrevocable authority.
Dated at TORONTO, this fZ : ‘ 'day of June, 2013

2274889 ONTARO ING.
Per:

Name: LogiE Sz ida
Title: Prgsident

| have the autherity to bind the corporation

K:\Clients O to Z\Santaguida, Luigi2274889 Ontario Inc\Trustees of The James Street Baptist Church purchase 36305\Documents\Draft
Documents\Direction re Title.docx - MT



DIRECTION RE TITLE

TO: TRUSTEES OF THE JAMES STREET BAPTIST CHURCH

AND TO: CONFENTE, GARCEA, their solicitor herein
SALVATORE GARCEA

Re: Vendor: Trustees of the James Street Baptist Church
Purchaser: 2203284 Ontario Inc.
Property Address: 98 James Street South, Hamilton, Ontario
Closing Date: June 4, 2013

WE HEREBY AUTHORIZE AND DIRECT you to engross the deed or transfer with respect to
the above transaction as follows:

Full Name Address For Service
93 Skyway Avenue
Unit 104
2203284 ONTARIO INC. Toronto, Ontario MOW 6N6

AND FOR SO DOING this shall be your good, sufficient and irrevocable authority.
Dated at TORONTO, this day of June, 2013.

2274889 ONTARIO IN

1 have the authority to bind the corporation
K:\Clients O to Z\Santaguida, Luigi2274889 Cntario Inc\Trustees of ‘The James Street Baptist Church purchase 36305\Documents\Draft

Documents\Direction re Title.docx - MT
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TO!

Re:

C : |RECTION
All Lawyers within the firm of Schnelder Ruggiero LLP and any and all of its
designees )
Mortgagee Mary Lou Santaguida
Mortgagor 2203284 Ontario Inc.

Property Address: 98 James Strest South, Haml»!ton, Ontario

This will confirm that:

1

2.

8.

The undersigned has reviewed the information contained on the document attached
hereto and confirms this information is accurate;

You are authorized and directed to register electronically, on the undersigned’s behalf,
the following:

) Charge/Mortgage of Land in favour of Mary Lou Santagulda, securing the
principal sum of $1,500,000.00

(the “Docuament(s)") and a copy the Document(s) is/are attached hereto for identification
purposes;

The effect of the electronic Document(s) described in this Acknowledgment and
Direction has been fully explained to the undersigned and understand that it is a parly to
and is bound by the terms and provisions of the electronic Document(s) to the same
extent as if the undersigned had signed this Acknowledgment and Direction;

You are heraby authorized and directed to insert any information that may be required In
the Document(s) that may not be available to you at the time of execution of this
Acknowledgment and Direction; ;

You are hereby authorized to make any minor, non-material alterations that may be
required to effect certification of the Document(s) by the Land Registry Office;

In the event of any investigation by the Director of Land Registration appointed under
subsectlon §(1) of the Reglstry Act (the “Director") regarding suspected fraudulent or
unlawful activity or registration in connection with the Document(s), the undersigned
hereby consents to you releasing to the Director a true copy of this Acknowledgement
and Direction, upon request by the Director; ’

The undersigned are, in fact, the party named in the slectronic Document(s) described
in this Acknowledgment and Direction and the undersigned have not misreprasented
their identity to you; and

You are hereby authorized to rely on a telefaxed or electronically transmitted executed
copy of mls‘AcknoM;‘dgmenl and Direction as [f it was an originally signed copy.

DATED at Toronto, this é day of June, 2013.

2203284 ONTARIQ INC,

Per:
Name:

Title: President
| have the authority 1o bind the corporation

Llts— . "

Witness Mary Lou Santaguid

3

KC\Clients O to 2\Santoguida, Luigi\2274889 Ontario Inc\Tiuslees of The Sames Street Baptist Church purohass
6305\Docum

ents\Morigage\Ack and Dir re Morigoge.docx - MT
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LRO #8682 Charge/Mortgage

This docurnent has not been sabimitted and may be Incpmpiste.

In preparation on 2013 08 06
yvyy mm dd

at 09:87
Page 1 of 1

Fropertl‘es

PN 17171 - 0009 LT

Description

PT LT 75 P. HAMILTON SURVEY (!

HAMILTON SURVEY (UNREG!!
MACNAB ST, JACKSON ST & JAME

Addiess

98 JAMEB ST 8

HAMILTON

Fee Simple

CITY OF HAMILTON; PT LT 76 P.
D) CITY OF HAMILTON (BTN HUNTER ST,
ST) AS IN HAS8742; CITY OF HAMILTON

| chargorts)

The chargor(s) hereby charges the land {o the

charge terms, H any.
Name

Address for Service

2203284 ONTARIO INC,
Acting as e company

93 Skyway Avenue

Undi 104

Torontto, Ontario MBW 6N6

|, Lovle Saniaguida, President, have the authority o
This documant is not authorized under Power of

). The charger(s) acknowiedges the receipt of the charge and the standard

the corporation,
by 1his party.

| Charges(s) Capacty Share
Narne SANTAGUIDA, MARY LOU
Acling as an Individual .
Address for Servios 83 Skyway Awenue 4 St. Margarests Enve
‘T’a'fé.’a%fé:o — Toorto, ON M4l 2ES
lﬁmvisions
Principal $ 1,500.000.00 Currency  CDN
Calculation Period SemiAnnually, No| in Advence
Balance Due Dute 2023/07/01
Interest Rate 10.0%
Payments
Intgrest Adjustment Dale 2013 07 01
Paymenrd Date
First Pgymen Date
Last Paymen! Date
Standard Charge Terms 200033
Insurance Amount full Insurable
Guarantor
Additional Provisfons

|

Open for pre-payment without natice or bonus.
Chargeae In {the amount of $5.000.00 on each

shall make paymants towards the Principal amount dus and owing fo the
of the Interest Adjustment Date during the term of this Charge.
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LRO # 62 Charge/Mortgage Receipted as WE903381 on 201306 13  at 16:57

The applicant(s) hereby applies to the Land Registrar. Page 1 of 2
Properties

PIN 17171 -0009 LT Interest/Estate Fee Simple

Description PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT 76 P.

HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,

MACNAB
ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY OF HAMILTON
Address 98 JAMES ST S
HAMILTON
Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name
Address for Service

2203284 ONTARIO INC.

93 Skyway Avenue
Unit 104
Toronto, Ontaric MOW 6N6

I, Louie Santaguida, President, have the authority to bind the corporation.
This'document is not authorized under Power of Attorney by this party.

| Chargee(s)

Capacity

Share

Name

Address for Service

SANTAGUIDA, MARY LOU

14 St. Margarets Drive
Toronto, ON M4N 2E5

Provisions
Principal $1,500,000.00 Currency CDN
Calculation Period Semi-Annually, Not in Advance
Balance Due Date 2023/07/01
Interest Rate 10.0%
Payments
Interest Adjustment Date 2013 07 01
Payment Date
First Payment Date
Last Payment Date
Standard Charge Terms 200033

Insurance Amount

Guarantor

full insurable value

Additional Provisions

Open for pre—payment without notice or bonus. Chargor shall make payments towards the Principal amount due and owing to the Chargee

in the amount of $5,000.00 on each anniversary of the Interest Adjustment Date during the term of this Charge.

! Sigried By
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Receipted as WE203381 on 201306 13  at 16:57
yyyy mmdd Page 2 of 2

LRO # 62 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Submitted By

Tel 416-363-2211
Fax 416-363-0645

Fees/Taxes/Payment

Statufory Registration Fee $60.00
Total Paid $60.00



ACKNOWLEDGEMENT AND DIRECTION
(98 James Street South, Hamilton)

TO: MINDEN GROSS LLP
Barristers & Solicitors
RE: 2203284 Ontario Inc, first mortgage/charge to Duca Financlal Services Credit Union Ltd,

and Notice of Assignment of Rents — General secured against 98 James Street South,
Hamflton (collectively, “New Mortgage Security”)

AND RE: Postponement of Interest with respect to Charge No. WE903381 and Notice No. WE1029640

In favour of the New Mortgage Security

This will confirm that:

Ts

V/We have reviewed the information sct out on the document attached hereto for identification purposes:
{Postponement of Interest], and that this information is accurate;

Any Registered User of the Teraview sofiware at the law firm of Minden Gross LLP is authorized and directed
to electronically sign the Document and to register the Document, all on the undersigned’s behalfas well as any
other instruments and/or documents required to complete the above noted registration;

Any Registered User of the Teraview software at the law firm of Minden Gross LLP is further authorized and
directed to insert, complete, or amend any omitted or incorrect perticulars in the Document which may be
required or advisable for the proper reglistration or other recording of the Document and to insert, complete or
amend any omitted or incorrect dates or other data in the Document which are inconsistent with the Transfers of
the Property;

The effect of the electronic document(s) described in this Acknowledgement and Direction has been fully
explained to me/us and V/we understand that 1/we are parties to and bound by he terms and provisions of these
electronic document(s) to the same extent as if /we had signed these documents;

1/We are in fact parties named in the electronic documents described in this Acknowledgement and Direction
and I/we have not misropresented our identities to you;

In the event of an investigation into a fraudulent registration, you are authorized to release this
Acknowledgement and Direction to the Director of Title for the Ministry of Government Services; and

This Acknowledgment and Direction may be executed and delivered by electronic transmission, including via
facsimile or intemet transmission. The addressec may rely on an executed copy delivered by electronic
transmission as if it %grc an %‘3&! document.

-

DATED this_¥] ) day 2015,

e

WHtEss: Mary Lon Santaguids, also
“David Maﬂxw Mirella Maria Luisa Santag

,Axofi
W as

Vi FacTinge

#2378355 v1 | 4095670
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LRO # 62 Postponement Of interast In praparation on 2015 06 24 at 15:24

This document has not been submitted and may be incomplete.

yyYy mm dd Pege 101

I!loperﬂes

PIN 17171 - 0008 LT

Descripion  PT LT 78 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PTLT 76 P.
HAMILTON SURVEY !UNREGISTERED} CITY OF HAMILTON {8TN HUNTER ST,

MACNAB ST, JACH 8T & JAMES ST) AS IN HASS712; CITY OF HAMILTON
Address 88 JAMES ST §
HAMILTON
I Source Instruments
Registration No. Dete Type of ingtrument
WEB03381 201308 13 Chargemorigege
I Party From(s) ]
Name SANTAGUIDA, MARY LOU

Acting as an individual

Addrass for Service RA 4 8T, EAARGARETS DRIVE TORONTOQ, ONTARIO
4N 3ES

This document is nol authorized under Powar of Attorngy by this party.

| Party Tos) Capacity

Share

Name DUCA FINANCIAL SERVICES CREDIT UNION LTD.
Acling as a company
Avdress for Seevice 5200 YONGE STREET

TORONTO, ONTARIO
M2N 5P9

[ Statements

The applicant poslpones the rights under the selected Instrument 10 the rights under an Instrument raglsterad as number

DUCACHARGI

Schedule: The applicant further pastponos the rights under the selacied Instrument lo fha righls under s Molica of Asaignment of Rents

- Genaral in favour af Duca Financial Servicas Credit Union Lid, registared onJuly ____, 2015 as Instument No, WE________

mammmwmmmmummmﬂoupmmmsum.memmwsmmumnucacmn

No. WE
Crogit Union Lid. registered of July __, 2015 as |

This document refates to registralion na.(s)WEB03381 (CHARGE) AND WE1029840 (NOTICE)

regisierad on July ____, mswmwmmum General in favolur of Duca Financial Services

Fille Number

Farly To Cllent Fils Number : 4095670
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CERTIFICATE OF INDEPENDENT LEGAL ADVICE

Re: Loan by Dues Financial Services Credit Umion Ltd. (*Lender”) to 2203284 Owtarin Inc.
(“Berrower™) securéd by assets located at 98 James Street South, Hamilton, Ontario (*Property™)
and as guaranteed by Luigi Santaguida (“Guaranter”)

And Re: Postponement and Assignment of Claims against the Borrower and Postponcment of [nterest (re
Charge No. WE903381 and Netice No. WE1029640) secured against the Property in faveur of the
Lender aud the New Charge/Mortgage and New Assignment of Rents — General in fivour of the
Lender (collectively, “Postponement of Interest”)

I, David Markowitz, DO HEREBY CERTIFY that | was consulted this day in my professional capacity by Mirella
Maeria Luisa Santaguida also known as Mary Lou Santaguida (“Mary Leu"), in connection with the following:
(a) Postponement and Assignment of Claim;
(b) Acknowledgement and Direction re electronic registration of Postponement of Interest; and
(c) Acknowledgment re PPSA Financing Verification Statement

(collectively, “Documents™).

I confirm that [ acted solely for her and explained fully the nature end effect of the Documents, and she did
acknowledge and declare that she fully understood the nature and effect thereof and it appeared to me that she was executing
the Documents of her awn volition and without fear, threat, compulsion or influence by the Borrower, Guarantor or by any

other person.

1 further confirm that Mary Lou did not execute the Documents in my presence, but that she is e person known to me

and I that witnessed Mary Lou sign the Docutments over the video chat application ‘FaceTime’.

.

IHEREBY ACKNOWLEDGE AND DECLARE that all statements made in lhe foregoing are true and correet and
that neither the Borrower, nor any of its officers, employees or agents have used any undue influence to induce me to take the
action mentioned in the foregoing and that David Markowitz, Solicitor, the wriler of the foregoing, in advising me as stated
therein, was consuited by me as my personal solicitor and in my inlerest only. This Acknowledgement may be executed and
delivered by electronic transmission, including via facsimile or internet transmission in Portable Document Format (PDF). The

Lender may rely on an executed copy of this Acknowledgement as if it wers an original document.

<,

Mirella Maria Luisa San:
also known us Mary Lou

#2378415 v2 (4095670
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MORTGAGE AMENDING AGREEMENT

THIS AMENDING AGREEMENT, made as of the 1% day of Aprll, 2015 (the “Effective Date").

BETWEEN:
2203284 ONTARIO INC.
(the “Chargor®)
OF THE FIRST PART
-and-
MARY LOU SANTAGUIDA
(the “Charges”)
OF THE SECOND PART
WHEREAS:

A. Pursuant to a Charge dated June 13", 2013 (the “Charge”), by 2203284 Ontario Inc. (the
“Borrower”) as borrower, the Chargee made a loan to the Borrower upon the security, inter afia, of
a Charge/Mortgage reglstered the 13" day of June, 2013 as Instrument No. WE903381 against
the lands and premises legally described in the Charge; and

B. The Borrower and the Chargee are desirous of amending the terms of the Charge as hereinafter
provided from and after the date hereof;

NOW THEREFORE THIS AGREEMENT WITNESS that Is consideration of the sum of Two Dollars ($2.00)
now paid by the Chargor to the Chargee and for other good and valuable consideration, the receipt and
sufficiancy of which is hereby acknowledged, the parties hereto covenant and agree that the Charge is hereby
amended from and Including the date of registration of this Agreement, as folfows:

1.

2.

The recitals herein are true and corract,

The princlpal amount of the Charge set out on the first page of the Charge Is hereby amended to be
increased from One Million, Five Hundred Thousand Dollars {$1,500,000.00) to Four Milion Dallars
($4,000,000.00).

The interest rate of the Charge set out on the first page of the Charge s hereby amended to be decreased
from Ten Percent (10.0%) to Eight Percent (8.0%) as of the Effective Date.

Continuing Security - The Charge shall, whether or not It secures a current ar running account, be a
generat and continuing security fo the Chargee for payment of the Indebtedness In an amount not
exceeding the amount secured by this Agreement and performance of the Chargor's other abligations
under {he Charge notwithstanding any fluctuation or change in the amount, nature ar form of the
indebtedness or in the accounts relating thereto or in the bills of exchange, promissory notes and/or other
obligations now or later held by the Chargee representing all or any part of the indebtednass outstanding at
any parlcular time; and the Charge will not be deemed to have been redeemed or become void as a resuit
of any such event or circumstance.

The Chargor and tha Chargee hereby consent to the provisions of this Agreement and agree to be bound
thereby. The Chargor and the Chargee acknowledge and confim that the Charge, as amended by this
Agreement and any olher security to which the Chargor is a party glven In connection with the Charge

constitute and shalf continue 1o constitute legal, valid and binding obligations of the Chargor, enforceable in
accordance with their respective terms.

If any provision hereof Is detemined to be vold, valdable or unenforceable In whole or In part, such
determination shall continue to be applicable to and enforceable to the fullest extent pemmitted by law

agalnst any person and circumstances other than those as to which It Is determined 1o be vold, voidable or
unenforceable.

All other security documents given in connection with the Charge are hereby amended 1o reflect the terms
set out hereln as the context may require;

In ell respacts other than as expressly amended hereby, the parlles confirm the terms and conditions
contalned in the Charge.

The Borrower hereby covenants with the Chargee to pay the principal and interest at the rate and in the
manner set out in the Charge, as amended hereln, and to keep, observe, perform and fulfill all the
covenants, provisos and agreements contained In the Charge as amended.

Page 1 of2
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10.

M.

12.

13.

14.

Nathlng herein contained shall affect or prejudice the rights of the Chargee as against the Borrower or as
against any collateral which the Chargee may now or hereafter hold to secure the debt or any part thereof.

Nothing hereln contalned shall create any merger or derogate from the rights of the Chargee as against
any subsequent encumbrancer or other person interested in the real property, nor affect the llability of any
person not a party hereto who may be liable to pay the said mortgage money or the rights of any such
person, all of which rights are hereby reserved.

This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
successors and pemitted assigns.

The Chargor and the Chargee hereby agree to execute and deliver or cause to be done, executed and
delivered all such further acts, documents and things as the Chargee may reasonably require or request
for the purpose of giving effect ta this Agreement and each and every provision hereof.

This Agreement may be executed in two or mare counterparts, each of which shall be deemed an original
but all of which logelher shall constitute and be construed as one and the same instrument. Signature and
acknowledgment pages may be detached from multiple counterparts and aitached to a single counterpart
so that all signature acknowledgment pages are physically attached to the same instrument.

. An executed copy or counterpart of this document may be transmitted by facsimile machine or email

transmission and the transmitted copy or counterpart may be executed and/or amended by the receiving
party and transmitted o the other party. Execution or other amendment of a transmitted copy or
counterpart shall be binding as execution or amendment of an original copy. Each party underiakes 1o

provide the other with a copy of this Agreement bearing original signatures within a reasonable time after
1ihe date hereof,

paTED s 1™ dayor Aplﬁ) ,2015.

2203284 ONTARI!O INC.

Name: Santaguida
Tite President (
| have authority to bind the corporation

DATED this 1% _ day of A‘%L_C‘ 2015,

g S ALk

Mary Lou Santaguida

Page 2 of 2

276



LtRO# 62 Notlce Receipted as WE1029640 on 201504 10 at 11:52

The applicani(s) hereby applies to the Land Regisirar. yyyy mm dd Page 1 of4
Properties

PIN 17171 - 0009 LT

Description  PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CIiTY OF HAMILTON; PT LT 76 P.

HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,
MACNAB ST, JACKSON ST & JAMES ST) AS IN HA89712; CiTY OF HAMILTON

Address 898 JAMES ST S
HAMILTON
Consideration

Consideration $2.00

Applicant(s)

The notice is based on or effects a valid and existing estate, right, interast or equity in land

Name 2203284 ONTARIO INC.
Address for Service 93 Skyway Avenue

Unit 104

Toronto, Ontario

MOW 6N6

|, Louie Santaguida, President, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Party To(s) Capacity

Share

Name SANTAGUIDA, MARY LOU

Address for Service 14 St. Margaret's Drive
Toronto, ON M4N 2ES

This document Is not authorized under Power aof Aitorney by this party.

Statements

This notice is pursuarnt to Section 71 of the Land Tities Act.

This notice may be deleled by the Land Registrar when the registered instrumant, WEQ03381 registered on 2013/06/13 to which this

nolice refates is deleted

Schadule: Sce Schedules

This document rslates to fegistration no.(s)WES03381, WE9S8974

FSigned By
Davide Joseph Di lulio 1000-120 Adelaide St. W. acting for Signed 201504 10
Toronto Applicant(s)
MSH 3v1
Tel 418-363-2211

Fax 416-363-0645

I have the authorily to sign and register the document on behaif of the Applicant(s).

Submitted By ]
SCHNEIDER RUGGIERO LLP 1000-120 Adelaide St, W. 201504 10
Toronto
M5H 3v1
Tel 416-363-2211

Fax 416-363-0645
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RESOLUTION OF THE DIRECTOR
OF

2203284 ONTARIO INC.
(the “Corporation”)

RESOLUTION IN WRITING of the Directors of 2203284 Ontario Inc. (the “Corporation™)
dated this 1* day of April 2015.

BACKGROUND:

A. The Corporation is a corporation organized and operating under the laws of the
Province of Ontario.

B. The Directors consider that it is in the best business interest of the Corporation to
enter into the mortgage amending agreement.

IT WAS RESOLVED THAT:
1. The directors are authorized to enter into the following mortgage amendment agreement:
Marylou Santaguida for an amount of $4,000,000 (Four Million).

Any one officer or director is authorized to execute the agreement on behalf of the
Corporation.

2. Any one director or officer of the Corporation is authorized to sign all the documents and
perform such acts as may be necessary to give effect to the above resolution.

The forgoing resolution is hereby passed by the shareholder of the Corporation pursuant to the
Business Corporations Act (Ontario), as evidenced by the signatures hereto of the shareholder.

A

DATED the_| 2 day of ,2015.

I have the authority to bind the Corporation
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RESOLUTION OF THE DIRECTOR
OF

2203284 ONTARIO INC.
(the “Corporation”)

RESOLUTION IN WRITING of the Directors of 2203284 Ontario Inc. (the “Corporation”)
dated this 6™ day of June 2013.

BACKGROUND:

A. The Corporation is a corporation organized and operating under the laws of the
Province of Ontario.

B. The Directors consider that it is in the best business interest of the Corporation to
enter into the mortgage.
IT WAS RESOLVED THAT:
1. The directors are authorized to enter into the following mortgage:

Marylou Santaguida for an amount of $1,500,000 (One Million Five Hundred Thousand).

Any one officer or director is authorized to execute the agreement on behalf of the
Corporation.

2. Any one director or officer of the Corporation is authorized to sign all the documents and
perform such acts as may be necessary to give effect to the above resolution.

The forgoing resolution is hereby passed by the shareholder of the Corporation pursuant to the

Business Corporations Act (Ontario), as evidenced by the signatures hereto of the shareholder.

a1
DATED the ("H dayof ) o2 ,2013.

) /] }
Perdte., , \1* /(@ Luc(L‘f
Name LouiejSama_g ida
Title: Director & President

I have the authority to bind the Corporation



CORPORATE RESOLUTION

AUTHORIZING THE EXECUTION OF INDEMNITY AGREEMENT

RESOLUTION OF THE BOARD OF DIRECTORS OF 2203284 ONTARIO INC. (the "Corporation”)

WHEREAS the Corporation as Principal has applied or may hereafter apply to THE GUARANTEE
COMPANY OF NORTH AMERICA (the "Surety") for surety bond(s); and

WHEREAS the Surety requires the written indemnity of the Corporation and certain security interests in
the assets of the Corporation as a condition of providing or not cancelling such bond(s), it is

RESOLVED THAT:

1.

the Corporation be and hereby is authorized to enter into and perform its obligations under the
Indemnity and Security Agreement (the "Indemnity Agreement") in favour of the Surety (and on
the Surety's standard form) to indemnify the Surety and to grant certain security interests in the
assets of the Corporation to the Surety;

the execution and delivery of the Indemnity Agreement for and in the name and on behalf of the
Corporation (under its corporate seal or otherwise) by any officers or directors of the Corporation,
be and is hereby authorized or ratified, as the case may be; and

any officer of the Corporation or any solicitor acting for the Corporation be and is hereby
authorized and directed for and on behalf of the Corporation to do all such acts and things and to
execute and deliver for and in the name and on behalf of the Corporation (under its corporate seal
or otherwise) all agreements and documents (including certificates, declarations, affidavits,
reports and opinions) as he or she determines to be necessary or advisable, or as the Surety may
reasonably require, for the purpose of giving effect to these resolutions, the doing of such acts
and things and the execution of such agreements and documents being conclusive evidence of
such determination.

Resolution duly passed by sole the director of the Corporation in the manner authorized by law and which
is now in full force and effect, unamended as of the date hereof.

SIGNED this 29" day of October, 2014.
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RESOLUTION OF THE DIRECTOR(S)
OF
2203284 ONTARIO INC.

BE IT RESOLVED THAT:

1,

2203284 Ontario Inc. (the "Corporation") be and it is authorized to perform the
obligations of the Corporation under a Commitment Letter with The Guarantee Company
of North America (the "GCNA") dated September 16, 2014 as it may be amended,
superseded or replaced from time to time (the "Commlitment Letter").

To evidence and secure its obligation to GCNA under the Commitment Letter, the
Corporation is authorized to execute and deliver to Westmount:

(a) the Commitment Letter;

(b) Deposit Trust Agreement made between the Corporation as principal, GCNA, as
surety, and Schneider Ruggiero LLP, Barristers and Solicitors as escrow agent;

(c) Indemnity Agreement made between the Corporation as principal, Marylou
Santanguida, as indemnitor, and GCNA, as surety;

(d) Tarion Warranty Corporation Bond No. TM5120099 in the amount of
$5,180,000.00;

(e) A Charge/Mortgage of Land in the principal amount of $5,180,000.00 registered
against the property of the Corporation located at 98 James Street South,
Hamilton, Ontario, and legally described within PIN 17171-0009 (LT); and

() all other documents contemplated by the Commitment Letter,

copies of which have been reviewed by the directors of the Corporation. The foregoing
documents are hereinafter referred to as the "Security Documents".

Any officer or director of the Corporation is hereby authorized to execute and deliver the
Security Documents and all other documents necessary to give effect thereto in the
name and on behalf of the Corporation under its corporate seal or otherwise, with such
amendments or variations as such officer may approve, such approval to be conclusively
proved by the execution thereof.

Any officer or director of the Corporation is hereby authorized in the name and on behalf
of the Corporation to execute and deliver all such further deeds and documents and do
all such acts and things as he/she may determine to be necessary or desirable to give
effect to this resolution, such determination to be conclusively proved by the execution
and delivery of such further deeds and documents and the doing of such acts or things."

Resolution duly passed by sole the director of the Corporation in the manner authorized by law
and which is now in full force and effect, unamended as of the date hereof.

SIGNED this 29" day of October, 2014.

&

-

Luigi S ida
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RESOLUTION OF THE BOARD OF DIRECTORS
OF
2203284 ONTARIO INC.
(“Corporation™)

WHEREAS DUCA Financial Services Credit Union Ltd. (“Lender”) has agreed to extend a loan or establish one or
more credit facilities (collectively, “Loan™) in favour of the Corporation on the terms and subject to the conditions
set out in a letter of commitment dated June 22, 2015, as amended from time to time (collectively, “Commitment”),
a copy of which is annexed hereto;

AND WHEREAS the Corporation has agreed to provide to the [_ender certain mortgages, charges, assignments and
security agreements in order to secure the Loan;

NOW THEREFORE IT IS RESOLVED AS FOLLOWS:

l. The entering into of the Commitment by the Corporation, the execution of the Commitment for and on
behalf of the Corporation and the delivery of the Commitment to the Lender are ratified, approved and

confirmed.

2, The Corporation is authorized to fulfil and perform all of its agreements and obligations set out in the
Commitment,

3. The Corporation is authorized to enter into and to perform its agreements and obligations set out in, and to

encumber its property and assets in the manner contemplated by, each of the following (hercinafter
collectively called the “Loan Documents™):

(a)
()]
®
()
G

@

(b)

Charge/Mortgage of Land

Notice of Assignment of Rents - General
General Security Agreement
Non-Merger Acknowledgement
Environmental Indemnity

Any director or officer of the Corporation is authorized and directed:

to execute and to deliver the Loan Documents and all agreements, instruments and other
documents as he, in his sole discretion, considers necessary, desirable or useful in connection with
the Loan, each to be in such form and content as he may approve, his signature thereto to be
conclusive evidence of such approval; and

to do all such further acts and things and give such further assurances as he, in his sole discretion,
considers necessary, desirable or useful in connection with the Loan.

DATED AT TORONTO, ONTARIO, this __day of July, 2015 by:

282



INTERIM CONSTRUCTION MANAGEMENT SERVICES AGREEMENT
98 JAMES STREET SOUTH
HAMILTON, ONTARIO

This Agreement is made as at the 1t day of March, 2014 between:

2203284 ONTARIO INC., a company incorporated under the laws of the Province of
Ontario and having its registered office at Suite 104, 93 Skyway Avenue, Toronto,
Ontario M9W 6N6 (hereinafter the “Owner")

- and-

2274889 ONTARIO INC, a company incorporated under the laws of the Province of
Ontario and having its registered office at 415 The Westway, P.0. Box 12516,
Weston, Ontario M9R 4C7 (hereinafter the “Manager”)

WHEREAS the Owner is the registered owner of lands and building located at 98
James Street South, in the City of Hamilton, Ontario (the “Property”) acquired for the
purposes of a re-development and construction of a 30 storey condominium project
to include historical preservation of the existing structure (the “Project”);

AND WHEREAS as pre-construction activities on the Property will include
protection of the site, restriction of access, control over egress, partial demolition of
the building together with removal of debris, review of below grade conditions, geo-
technical activities and co-ordination with City and governmental authorities;

AND WHEREAS the Manager has the skills and ability to undertake the co-
ordination, supervision and management of the pre-construction activities (herein
subsequently defined as “Services) in anticipation of the re-development of the
Property and the Owner wishes to engage the Manager for such purpose,

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES and
agreements herein set out, and the observance and performance by the Manager of
the obligations identified for the compensation provided, the parties agree as
follows:

1. The recitals are true in substance and in fact and form an integral part of this
Agreement.

2. For the purposes hereof, “Services” shall include, without limitation, erection
of protective fencing and pedestrian hoarding; installation of signage in
accordance with local by laws; placement of insurance; demolition activities
as more particularly described herein; co-ordination of geo-technical, below
grade activities including geo-thermal inspection and construction,
compliance with zoning and by law requirements; all other pre-construction
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activities; and liaison with the general contractor or permanent construction
manager appointed with by the Owner.

. The Manager warrants and represents to the Owner, and acknowledges that
the Owner is relying upon such representations and warranties in entering
into_ this Agreement, that it has the ability, expertise and financial resources
to undertake co-ordinate, supervise and manage delivery of the Services,
including the supervision of the controlled, partial demolition of the building
as currently exists on the Property and geo-thermal review and installation.

. The Consultant confirms that it has reviewed the contract entitled “Terms
and Conditions for Partial Demolition” (attached hereto as Schedule “A”) that
provide the underlying provisions for the observance and performance by
the contractor selected by the Owner for such demolition. The Manager shall
be responsible to ensure compliance by the contractor with such Terms and
Conditions, including the preparation and delivery of the “Method Statement”
in connection with the demolition practices as set out under Section 2.1.1 of
the Terms and Conditions.

. From time to time the Owner shall enter into other contracts for scope of
work related to pre-construction activities as described herein, the co-
ordination for performance and completion of such contract which contracts
shall form part of the Services hereunder. A copy of each such contract or
scope of work requirements will be delivered to the Manager following
execution.

. The term of this Agreement for Services shall commence on or about the 1st
day of March, 2014 and is anticipated to be completed by 29t day of
February, 2016, or such earlier or later date as may be required for the
appointment of a general contractor or construction manager (the “Term”).

. As part of the Services provided, the Manager shall work with the Owner and
provide liaison to the appointed general contractor or construction manager
for a period of up to two (2) weeks following its appointment.

. Itis the Owner’s expectation that the demolition activities shall be performed
and completed prior to June 30t, 2014.

. At the request of the Owner, the Manager shall provide a summary of all
activities that are co-ordinated in accordance with the Services provided.

10. The Manager shall be paid an aggregate fee (the “Fee”) of $ 750,000 (plus

HST), which shall accrue to the Manager on a monthly basis equally over the
Term, but be payable in accordance with the provisions of Schedule “B”.
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11.The Manager shall be responsible for ensuring (i) compliance with all
reporting obligations to the Ministry of Labour, such as registration of
constructors; notice of project; date of last supply for contractor services; (ii)
compliance with WSIB and WHIMS requirements; (iii) compliance with the
Ministry of the Environment; and (iv) compliance with all municipal,
governmental or other regulatory bodies.

12.This Agreement will be governed by the laws of the Province of Ontario and
the laws of Canada applicable thereto.

13, This Agreement is the entire agreement between the parties, and there are
no other representations, warranties or covenants, whether express or
implied, save as expressly provided herein.

IN WITNESS WHEREQOF, the parties have executed this Agreement as at the date
first written, by:

2203284 ONTARIO INC.

per:
Name: Louie Santaguida

Title: President

(I have authority to bind the Corporation)

2274889 ONTARIO INC.

per: E’

Name: MaryLou Santaguida
Title: President
(I have authority to bind the Corporation)
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SCHEDULE “A”
TO CONSTRUCTION MANAGEMENT INTERIM AGREEMENT

TERMS AND CONDITIONS FOR
PARTIAL DEMOLITION

SCOPE OF WORK AND METHODOLOGY
PARTIAL BUILDING DEMOLITION
98 JAMES STREET SOUTH
HAMILTON, ONTARIO
FOR

2203284 Ontario Inc.
93 Skyway Ave. Unit 104
Etobicoke, Ontario M9W 6N6

November 2013



Section?  Pare2 Partial Buildine Demoliti

2. BUILDING DEMOLITIO 2
2.1 GENERAIL : : 2
2.1.1 Scope

2.1.2 References
2.1.3 General Requirements
2.2 STANDARD DEMOLITION ......ccconmummmsmsenssssesas —
2.2.1 Method Statement
2.2.2 Execution

2.3 UTILITY SERVICES. 5

2.3.1 Demolition Related Work

24 SPECIAL DEMOLITION.....ccccons j - 6
2.4.1 Scope

2.4.2 Method Statement
2.4.3 General Requirements

2.5 SELECTIVE DEMOLITION 7
2.5.1 Scope
2,5.2 Method Statement
2.5.3 General Requirements

2:6 TEMPORARY WORK 7
2.6.1 General Requirements

2. BUILDING DEMOLITION
2.1 GENERAL

2.1.1 Scope of Work

1 This Part specifies procedures and requirements for demolition and removal
of buildings, structures and related service utilities. The scope of demolition
or retention work is specified for three categories of demolition:

(a) Standard Demolition - typical type demolition work

(b) Special Demolition - demolition of partially collapsed or unsafe structures

(c) Selective Demolition - demolition required for alteration or expansion
type work

2 The building at 98 James Street South in Hamilton Ontario shall be partially
demolished keeping the east tower (Front Fagade along James Street (as
indicated on the MSA drawings, dated 13/09/13 ~ AA001, AB200, AK100).
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11

All services will be disconnected and made safe and will be re-checked by the
site supervisor prior to the commencement of any demolition. (Gas, Water,
Hydro, Cable, Phone, Mechanical).

Any shoring required to support the building that remains shall be
completed prior to demolition. A structural engineer (the “Engineer”)
licensed to practise in Ontario shall sign off that the building is capable of
standing on its own. Any and all weather proofing of the building which
remains shall be completed.

The building which remains shall be isolated by hand from the building being
demolished. This includes all materials that are joined between the two
areas such as flooring and joists. This work shall be completed prior to
structural demolition or during the hand demolition process. All combustible
materials remaining in the isolated building shall be stripped and removed
off site.

In general all non-structural building components are removed first and
sorted based on material type; any remaining exposed structural
components are then removed. This will occur in small areas and will be
completed prior to moving to another area. All unstable building structures
will be removed once identified.

All materials (wood, concrete, brick, and steel) will be separated during the
demolition and placed aside for loading into trailers and containers that will
be transported off site to be recycled or dumped at Iandfill.

As per Heritage Permit HP2013-060, the removal of a minimum of 1,200
square feet (111 square metres) of exterior stone facade throughout the
proposed demolished area of the building is to be removed, salvaged and
stored on site for re-use, to be incorporated into the proposed new building
and the restoration of the retained east tower.

As per Heritage Permit HP2013-060, the removal, salvage and storage of the
existing rose window on the west elevation (as per MSA drawings, dated
13/09/12 ~ AK100) shall be undertaken prior to the commencement of any
demolition.

As per Heritage Permit HP2013-060, the removal, salvage and storage of the
existing stained glass window on the north elevation, and the door frame,
hardware and associated glass (as per MSA drawings, dated 13/09/12 -
AK100), shall be undertaken prior to the commencement of any demolition.

As per Heritage Permit HP2013-060, the removal, salvage and storage of the
existing stained glass window on the south elevation, and the 2 pinnacles (as
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per MSA drawings, dated 13/09/12 - AK100) shall be undertaken prior to
the commencement of any demolition.

The Contractor shall disconnect, remove, collect and store on site all ceiling
light fixtures found in the church sanctuary.

2.1.2 References

1 The following drawings were used for application of a demolition permit
through the City of Hamilton:
(a) AA0O1 (Site Plan, Legend, Abbreviations, Existing Conditions) - dated
13/09/13
(b) AB200 (Existing / Demolition Floor Plan, Second & Mezzanine Level) -
dated 13/09/13

2.1.3 General Requirements

1

Unless otherwise indicated in the Project Documentation or directed by the
Engineer, the Contractor is to complete the demolition and removal of
buildings and structures together with all, piers, partitions and columns, and
associated service utilities, while retaining the foundation walls, slab on
grade, and the east tower as indicated on the reference drawings.

The demolition is to be carried out in a planned and safe sequence, generally
in reverse order of erection, reducing the shell of the building in small lifts.

The Contractor is responsible for the removal and disposal of all debris
resulting from demolition work.

Upon hand over of the Site to the Contractor, the Contractor shall take over
and assume all responsibility of the building to be demolished.

The Contractor is to inspect each building or part thereof it is to remove or
partially remove and determine the work involved and the equipment and
the materials required for the specified demolition work.

The Owner may request the Contractor to provide a methodology and
procedures as part of its tender package in conjunction with its written
quotation.
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2.2

2.2.1

2.2.2

STANDARD DEMOLITION
Method Statement

The Contractor is to prepare a method statement which shall detail all
aspects proposed demolition work and associated procedures before
commencing any demolition work. The method statement shall be approved
by the Engineer before any demolition work commences. The Method
Statement is to incorporate the requirements of Part 2 of this Section.

The Contractor shall establish whether any stressed components are present
in the structure. The Contractor shall include a complete statement of its
proposed method of demolition of such components in its method statement.

The Contractor shall establish whether any of the walls of the structure to be
demolished are load bearing and shall establish whether cross walls are
bonded into the abutting walls. The Contractor shall identify such walls in its
method statement.

Execution

The Contractor shall completely demolish and remove those portions of the
building and structure, including all services related or connected thereto, as
noted below:

(a) to minimum depth of 900 mm below finished grade in areas new paving
is to be placed unless greater depth is required for installation of new utility
service lines.

(b) to full depth within an area defined by hypothetical lines located 1.5 m
outside building lines of new structures.

(c) to minimum depth of 600 mm below finished grade in all other areas
unless greater depth is required for installation of new utility service lines.

Debris, including brick, concrete, stone, metals and similar materials are to

become the property of contractor and be disposed of by it off the Site.
Concrete slabs below grade that do not require removal from the site are to
maintained and kept in their original state.

The Contractor is to conduct its operations in such a manner as to avoid
danger to persons and property. Once demolition work has started on any
building, the work on that building is to be continued to completion,
promptly and expeditiously.
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2.3

2.3.1

Where building basements exist and the area(s) is (are) not to be reused, all
debris is to be removed from the basement areas and excluding concrete
floors.

Concrete slabs resting on earth and forming footpaths, driveways, or the
basement of buildings are to be kept and not removed from the Site unless
otherwise specified in the Project Documentation.

The Contractor is responsible for removing any additional small “out”
buildings or miscellaneous structures that have not been indicated in the
Project Documentation unless otherwise instructed by the Engineer.

Immediately upon award of the Contract and prior to the demolition of any
structures, the Contractor is required to paint or stencil in contrasting
colours of an oil or lead-based paint “BUILDING TO BE DEMOLISHED” on all
four sides of each residential building and on two opposite sides of other
structures in Arabic and English. The signs are to be positioned in a
prominent location on the structure so that they can be easily seen and read,
and at a sufficient height to prevent defacing.

Existing storage tanks on the Site or within the building to be demolished are
to be removed and disposed of by the Contractor in accordance with Ministry
of Environment Regulations. The Contractor is to take all necessary
precautions during the removal of the fluid within the tanks. Where tanks are
removed, the Contractor is to backfill the resulting void with the fine
aggregate and compacted.

Structures designated to become the property of the Contractor are to be
removed from the Site.

Operations necessary for the removal of an existing structure or obstruction,
which may damage new construction, are to be completed prior to placing
the new work unless otherwise specified in the Project Documentation.

Where trees have been designated to remain, but are a hindrance to
demolition work, the Contractor is to, at his own expense, temporarily
relocate such trees and provide all maintenance as necessary until such time
as replanting is feasible.

UTILITY SERVICES
Demolition Related Work
The Contractor is to arrange for the disconnection of all utilities that serve

the building in accordance with the respective requirements and regulations
of the relevant authority.
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2 The Contractor shall liaise directly with the service utility authorities to
assertion correct procedures and safe working practices related to
disconnection of each particular utility service.

3 The Contractor is to disconnect and properly seal, in a manner approved by
the relevant authority and the Engineer, all sewer outlets that serve buildings
to be demolished. The Contractor will keep the Engineer informed of its
plans for the performance of any work in connection with the sealing off of
such outlets in order that proper inspection may be provided at the time the
work is performed.

4 Demolition of utilities shall be in accordance with utility and municipal
requirements, unless otherwise required by the Project Documentation.

5 The Coritractor shall demolish and remove external utility service lines as
follows:

(a) abandoned portions of utility lines located outside areas of new buildings,
ot new roads, footpaths and parking areas that are less than 650 mm below
proposed finished ground levels

(b) abandoned portions of utility lines which occur within areas of new
buildings, roads, footpaths and parking areas

(c) abandoned utility lines that would interfere with installation of new
utility lines

(d) other abandoned lines not specified that interface with performance of
the work of this contract.

6 Unless otherwise stated elsewhere in the Project Documentation, the point of
disconnection of utility services shall be at a point agreed with by the utility
owner.

7 The Owner shall supply all material and the Contractor shall be responsible
to erect and protect the Horizon Hydro Transformers located on the south
west corner of the building in the parking laneway. This protection shall be
maintained for the duration of the demolition, and until the Contractor’s
scope of work is completed.
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2.4

2.4.1

1

2

3

4

5

2.4.2
1
2

SPECIAL DEMOLITION
Scope

This Clause specifies the requirements and precautions to be taken where
demolition and removal of materials is required within a building or
structure which is partially collapsed or considered unsafe.

As per Heritage Permit HP2013-060, the removal of a minimum of 1,200
square feet (111 square metres) of exterior stone fagade throughout the
proposed demolished area of the building, to be removed, salvaged, and
stored on site for re-use, to be incorporated into the proposed new building
and the restoration of the retained east tower.

As per Heritage Permit HP2013-060, the removal, salvage and storage of the
existing rose window on the west elevation (as per MSA drawings, dated
13/09/12 - AK100), shall be undertaken prior to the commencement of any
demolition.

As per Heritage Permit HP2013-060, the removal, salvage and stored of the
existing stained glass window on the north elevation, and the door frame,
hardware and associated glass (as per MSA drawings, dated 13/09/12 -
AK100), shall be undertaken prior to the commencement of any demolition.

As per Heritage Permit HP2013-060, the removal, salvage and storage of the
existing stained glass window on the south elevation and the 2 pinnacles (as
per MSA drawings, dated 13/09/12 - AK100), shall be undertaken prior to
the commencement of any demolition.

General Requirements

Where demolition is to be done within a partially collapsed or unsafe
building, additional site specific investigations will need to be made by
qualified engineers or specialists to determine if temporary shoring or other
measures must be taken for safety of workers, the public or other adjacent
structures of properties. The Contractor is responsible for arranging for such
investigations to be made before any demolition work commences. The
Contractor shall incorporate the findings and results of the investigation in
its method statement. The cost of any specific investigations, as described in
this paragraph, shall be borne by the Contractor unless otherwise stated in
the Project Documentation.

A physical barrier shall be erected between public area and the building
being demolished, in accordance to the following:

1l
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2.5.1

2.5.2

2.5.3

(a) A covered walkway with a width of (1.5m minimum and 2.4 high
minimum) protected from any and all falling debris from above
shall be erected along the entire frontage of the property on James
Street South for the term of the demolition process.

(b) Hoarding with a height of 2.4m at the driveway entrance off of
James Street South, unto the subject site and protected from the
pedestrians.

(c) A moveable fence with a height of 2 4m covering the entrance off
of Jackson Street and along the side of the subject property, with
access gates from the rear and front of the property, for the term
of the demolition process.

(d) Hoarding and protection of any utilities that will not be removed
or relocated on the site (hydro vault, fire hydrant, cable and
telephone panels).

SELECTIVE DEMOLITION
Scope

This Clause specifies the requirements and precautions to be taken where
only parts of the interior or exterior of buildings are to be demolished,
removed or replaced. This may include renovation or remodelling work,
additions or expansions.

Method Statement

The requirements as set forth by Clause 2.2.1 of this Section will apply
unless stated otherwise in the Project Documentation.

General Requirements

Demolition work in alterations are to be undertaken with the maximum
consideration for the surrounding structure and are to be limited to the
minimum required in order to carry out the work. The manner and order of
the work, including the design and provision of any supports and other safety
precautions, will be the Contractor’s responsibility and shall be fully detailed
in the method statement.

The design of any shoring and supports necessary to maintain the stability of
any structure retained after the demolition of adjoining property are to be
submitted to the Engineer for approval. The responsibility for the sufficiency
of the design is to rest with the Contractor, notwithstanding the approval of
the Engineer.

12
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SCHEDULE “B”

In consideration of the Manager’s performance of Services, the Owner shall pay the
Fee in accordance with the terms and timing set out:

a. a monthly amount of $23,437.50 commencing the 1st day of April,
2014, based upon an allocation representing 75% of the aggregate Fee
payable (being $562,500.00), and payable pro rata over the Term of
this Agreement;

b. a lump sum payment of $112,500.00 representing 15% of the Fee
payable within thirty (30) days following completion of the partial
demolition and satisfaction of the Terms and Conditions of that
contract and provided that no claim for lien has been registered
against the Property; and

c. the balance of the fee following (i) expiration of the Term and (ii)
expiration of any lien period allocable to Services provided to the
Property, so long as no claim for lien has been registered against the

Property.

The Manager acknowledges that the first payment(s) of the Fee hereunder
shall be made from the first advance under interim or construction financing
for the Project.

To the extent that disbursements and out-of-pocket expenses are incurred in
the performance of the Services, the Manager shall be advanced such costs by
the Owner or re-imbursed within ten (10) days following the month in which
such costs are incurred.

14
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SCHEDULE "A"

{n the matter of the Recelvership of 2203284 Ontarlo Inc.

Recelvership Date: 22-Jun-2017
Estate Nuinber: 32-158974

Creditor Name ARan
Unsseured creditors
1 Schnelder Ruggiero LLP 2B,846.62
Z Bell Canada F-88 - Business 356.08
Altn: Insolvency Department
3 Collsbortive Struciures Limited 4,424.00
4. Cushman & Wakefiold Ld, 2,034,00
s. GSP Qrowp Ine, 408741
[ Judy Hezen Copywriter 146,90
¥/ Kaiser Lachancz Communications Inc. 1.235.94
8 Kiokwerks Digital Inc. 39,350.00 1
9 Kremar Surveyors Lud. 9.866,77
10.  Louie Suntuguids 70,804,24
11, Luna Acconnling Sorviees 3,308.25¢ '
12, MoCallum Sathers Architects Ine. 20,438.63
13, Parodigm Transportation Solutions Limited 4,825,10
4.  PaulaSantos 5,650.00 1. e
15, Pelican Woodcliff 11,300.00
16.  Quinn Drexsel Assoclates 7441.06
{7.  Rightat Home Reslty Inc, 1,660.29
18,  Rayal LePage State Really 5,593.50
19 Royal L.ePage Your Community Really 315,578.63
20,  Terraprobe Inc. 8816
21.  Town Medla 2,234.35
22, Watters Bavironment Group Inc, 24,775.50
T 60802245

Qrand Total:

608,022.45
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MARYLOU SANTAGUIDA

January 15, 2019
To Whom It May Concern:
RE: Type: Mortgage
Property: 98 James St., Hamilton

Discharge Statement
(with accrued interest as of January 31, 2019)

Principal Amount of Mortgage Outstanding $ 1,115,500.00
Interest to January 31, 2019 402,892.95
Prior mortgage statements - 350.00+HST 395.50
Statement fee including HST 395.50
Discharge processing fee 750.00
Bank wire fee 40.00
Legal fees at closing 750.00
Total Amount payable to Marylou Santaguida $  1,520,723.95
Per Diem Rate $ 244.49

Payment must be made via wire transfer. Payment received after 3:00 pm EST shall be
deemed for the purpose of this calculation of interest to have been made and received on
the next banking day. Per diem charge is $244.49.

The above figures are an approximation and subject to change due to any subsequent
transaction.

Yours truly,

MARYLOU SANTAGUIDA

297

93 Skyway Ave., Suite 210
Toronto, ON
M9W 6C7



2274889 Ontario Inc.

298

January 15, 2019
To Whom It May Concern:
RE: Type: Mortgage
Property: 98 James St., Hamilton

Discharge Statement
(With accrued interest as of January 31, 2019)

Principal Amount of Mortgage Outstanding $ 624,000.00
Interest to January 31, 2019 348,551.53
Prior mortgage statements - 350.00+HST 395.50
Statement fee including HST 395.50
Discharge processing fee 750.00
Bank wire fee 40.00
Legal fees at closing 750.00
Total Amount payable to 2274889 Ontario Inc. $ 974,882.53
Per Diem Rate $ 136.77

Payment must be made via wire transfer. Payment received after 3:00 pm EST shall be
deemed for the purpose of this calculation of interest to have been made and received on the

next banking day. Per diem charge is $136.77.

The above figures are an approximation and subject to change due to any subsequent
transaction.

Yours truly,

MARYLOU SANTAGUIDA
2274889 Ontario Inc.

93 Skyway Ave., Suite 210
Toronto, ON
MOW 6C7
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Principal Amount of Mortgage Outstanding
Interest to January 31, 2019

Prior mortgage statements - 350.00+HST
Statement fee including HST

Discharge processing fee

Bank wire fee

Legal fees at closing

Total Amount payable to Marylou Santaguida

Per Diem Rate

300

$
1,115,500.00

402,892.95
395.50
395.50
750.00
40.00

750.00

$
1,520,723.95

244.49
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Moldaver || Barristers

Brett D. Moldaver
brett@moldaverbarristers.com
(416) 238-2953

February 8, 2019 File No. 17-03
Delivered via email

Devry Smith Frank LLP

Lawyers & Mediators

95 Barber Green Rd., Suite 100

Toronto, Ontario

M3C 3E9

Attention: Mr. Lawrence Hansen

Sir:

RE: In the matter of the Receivership of 2203284 Ontario Inc.
CV-17-1827-00CL (Receivership)

We write to you in connection with the captioned Receivership.

Our clients once again ask you to advise us as to the amount the Receiver is holding on 220’s
account. We also ask for the Receiver’s fees to date.

As to the examination of MaryLou Santaguida (MLS) and Mr. Santaguida during the week of
March 11, 2019 we are not available. | am out of the country at that time. Our clients remain of
the view these exams (at this point) and the associated costs are not required. Our clients ask
the Receiver to reconsider its position in this regard. Considering the value of the unsecured
claimants, the near completion of the Deposit Claims Procedure, and the MLS mortgages, the
Receivership should be concluded.

Please advise us as to the nature and result of the review of MLS’ mortgage security. Why is this
review being undertaken at this point? We did not understand this to be in issue. DUCA, who
sought the Receivership, sought the postponement of the security registered by MLS.

Our client has not located a copy of the negotiated cheque by which the $25,000 deposit was
paid. My client does not understand why this is in issue and ask for the Receiver’s position as
such. The APS states on its face that a deposit of this sum was required on acceptance. The deal
closed. We attach a page from the bank statement for 227’s account showing the cheque for
the deposit. This account has been closed.

365 Bloor Street East, Suite 1608 ¢ Toronto, Ontario ® M4W 3L4 ¢ Canada
P.416.238.4123 » f.416.929.9604
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We attach a copy of instrument WE903381 (your January 31, 2019 letter requesting same as
item “(b)” omitted the last digit of the instrument), yet we again would have understood as part
of the Receiver’s review of the mortgage security this document would be in the Receiver’s
counsel’s hands.

As to item “(c)” of your January 31 letter we attach a list of advances or loans from MLS to 220
with supporting documentation totaling $1.15M (principal advances subject to the MLS
mortgage). It seems these transactions were misallocated as “shareholder loans”
notwithstanding MLS not being a shareholder of 220. In addition we enclose the supporting
documentation (cheques or bank statements that my client has available) in this regard.

Regarding items “(d) through (f)” of your January 31 letter we enclose a list of transactions
between 220 and Santerra although we do not see the Receiver’s interest in this regard and ask
for you to assist us in so understanding. At worst it seems that a Santaguida entity will be paid
out the proceeds of the sale of the Property subject, perhaps, to the issue of payment of
unsecured creditors. There is a modest amount potentially in dispute.

This brings us, slightly out of order, to item “(h)” in your January 31 letter with respect to the
payment or non-payment of unsecured creditors we will respond further in this regard in due
course. Of course the amount available for distribution informs this issue along with position of
these claimants. We do not understand (please advise us if otherwise of course) that any of
these claimants have advanced actions. We do not understand any of the realtor related
contracts to be payable in the circumstances where the deals secured did not close. As such we
do not see how my clients can be of further assistance in this regard but again please let us
know if you view otherwise. As to those claimants who have been paid and our client can look
for paper in this regard. Finally as to those unsecured claimants that my client says have not
performed the work invoiced we ask if the Receiver has any basis other than the proof of claim
to suggest otherwise.

As to item “(g)” the contract was for demolition. The demolition was undertaken by the
contractor. There is no paper that has been located to support. The demolition is not contested
and it was not performed by 220 on its own. Does the Receiver contest this work was done?

We ask for the Receiver’s position with respect to the unsecured claims.

It seems that apart from the unsecured creditor issues (if any) the proceeds of sale should be
distributed and the Receivership concluded in an efficient manner. A process to deal with the
unsecured claimants could be put in place to allow the bulk of the funds to be released to MLS.
A motion to have the accounts of the Receiver passed, distribute the monies (subject to a
holdback for the unsecured claimants etc.) could be had in short order.

Please advise us as to the status of the Deposit Claims Procedure and when this process will be
completed.

Page 2 of 3
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We ask for the Receiver’s position by the end of next week. Our clients seek to cement their
financial position efficiently and move this to resolution in the near term. If we cannot sort this
on a reasonable basis our clients will be required to seek the Court’s direction and advice, with
costs not to be charged against the estate.

Thank you.

Sincerely,

Brett D. Moldaver

(computer generated signature)

Brett D. Moldaver
BDM/sz

Encl.
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11( of Montreal Online Banking Page 1 of 1

equing 2074889 Onmatio INC

+16 1089-292

The current balance shown is as of today's date. Please report any items that do not match your records.

Account Balance: $1,384,19
Available Funds: $1,384.19 0
Funds on Hold: $0.00 (i)

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: January 2013 or show from: to:
MM/DD/YYYY MM/DD/YYYY

Filter description: Submit

Transaction Date Code Description Debit Credit Balance
Balance Forward $1,164.93

Jan 25, 2013 CK NO.365 $24374 / $921.19
Jan 29, 2013 CcD $25,500.00 $26,421.19
Jan 28, 2013 cc NO. 366 $25,000.00 / $1,421.19
Jan 29, 2013 DC CERTIFIED CHEQUE FEE $15.00 '/ $1,406.19
Jan 31, 2013 SC VALUE ASSIST PLAN FEE $22.00 $1,384.19

 (HeeK foe Deoser
Tok Pu.ﬂm»ﬂr% 0[£
8 SAMES ST

https://www13.bmo.com/onlinebanking/OLB/fin/acc/adt/accountDetailsInit?mode=confirm... 2/4/2013
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519)60)
LRO# 62 Charge/Mortgage Registered as WES03381 on201306 13  at 16:57
The applicant(s) hereby applies to the Land Registrar. yyyymmdd Page 1 of 2
lProperties
PIN 17171 -0008 LT Interest/Estate Fee Simple

Description PT LT 75 P HAMILTON SURVEY (UNREGISTERED} CITY OF HAMILTON; PT LT 76 P.
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,

MACNAB
ST, JACKSON ST & JAMES ST) AS IN HA59742; CITY OF HAMILTON
Address 98 JAMES ST S
HAMILTON
I Chargor(s) |

The chargor(s) hereby charges the land to the chargee(s). The charger(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name 2203284 ONTARIO INC.
Address for Service 83 Skyway Avenue
Unit 104

Toronto, Ontario MSW 6N6

1, Louie Santaguida, President, have the authority to bind the corporation.
This document is not authorized under Power of Attorney by this party.

| chargee(s) Capacity Share |

Name SANTAGUIDA, MARY LOU

Address for Service 14 St Margarets Drive
Toronto, ON M4N 2E5

l Provisions |
Principal $1,500,000.00 Currency CDN

Calculation Period Semi—Annually, Not in Advance

Balance Due Date 2023/07/01

Interest Rate 10.0%

Payments

interest Adjustment Date 2013 07 01

Payment Dale

First Payment Date

Last Payment Date

Standard Charge Terms 200033

Insurance Amount full insurable value

Guarantor

I Additional Provisions I

Open for pre—payment without notice or bonus. Chargor shall make payments towards the Principal amount due and owing to the Chargee
in the amount of $5,000.00 on each anniversary of the Interest Adjustment Date during the term of this Charge.

liigned By |

Monica Trombetta 1000-120 Adelaide St W. acting for Chargor Signed 2013 06 13
Toronto (s}
) M5H 3V1
Tel 416-363-2211
Fax 416-363~0645

I have the authority to sign and register the document on behalf of the Chargor(s).

[ submitted By |

BAKER SCHNEIDER RUGGIERQ LLP 1000-120 Adelaide St W, 20130613
Toronto
M5H 3v1




LRO# 62 Charge/Mortgage
The applicani(s} hereby applies to the Land Registrar.

Registered as WE903381 on201306 13  at 16:57
yyyymmdd Page 2 of 2

| submitted By

Tel 418-363-2211
Fax 416~383-0645

| Fees/Taxes/Payment

Statutory Registration Fee $60.00
Total Paid $60.00

w
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MLS vs 2203284 Ontario Inc
SH Loan - List of Checks

Date Chq. No. Amount
19-Mar-14| 51 49,000.00 |V
02-Apr-14| 53 45,000.00 |V
17-Apr-14| 72 11,000.00 |V
30-Apr-14| 203 34,500.00 |v
28-May-14| 212 12,500.00 |V/
24-Jun-14| 225 70,000.00 |/
24-jul-14| 237 45,000.00 |V
30-Jul-14| 241 75,000.00 |
14-Aug-14! 244 32,000.00 |V
04-Sep-14| 253 50,000.00 |V
15-Sep-14{ 256 85,000.00 |V
20-Oct-14; 262 50,000.00 |/
29-Oct-14] 266 89,000.00 |/
20-Nov-14; 279 90,000.00 |V
24-Dec-14| 297 35,000.00 |/
13-Jan-15| 176 20,000.00 |/
04-Feb-15| 183 30,000.00 |V
26-Mar-15| 111 7,000.00 | v/
06-Apr-15| 116 70,000.00 |
29-Apr-15| 133 10,500.00 |V
06-May-15| 138 49,000.00 |/
14-May-15| 141 80,000.00 |V
02-Jun-15| 145 50,000.00 |V
01-Sep-16| 156 6,000.00 |
04-Jun-17| 220 20,000.00 |
Total 1,115,500.00
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28/4/2014 BMO Bark of Montreal Online Banking

Chequing /
2416 1997-354 ,' //4/ A

Tuc current balance shown is as oftodays date. Please report anyitems that do not match your records,

Account No: 1997-354 Financial Institution No: 001 & Branch Transit No: 24162 b4
Account Balance: $6,628.32 Available Funds: $6,628.32 g Funds on Hold: $0.00 @

Transaction History

View transactions byselecting a time period or date range, or filter your results by entering a description.

View: 1 This month P or show from: ; to:
. MWDD/YYYY MWDD/YYYY :.
Filter description: ! Submit E
E Transaction Date Code Description Debit Credit Balance E
§ Balance Forw ard $2,635.36 :
| Apr2,2014 D $45,000.00 $47,63536 |
; Apr 3, 2014 CK NO.55 $7,910.00 $39,725.36 E
i Apr 4, 2014 cK NO.53 $138.18 $39,587.18
Apr 4, 2014 cK NO.57 $3,383.03 $36,204.15
é Apr 4, 2014 CK NO.52 $5,650.00 $30,554.15 ;
Apr7,2014 CK NO.58 $193.02 $30,361.13 E
i Apr7,2014 K NO.56 $196.79 $30.164.34 |
; Apr7,2014 CK NO.51 $3,762.90 $26,401.44 ‘E
; Apr 8, 2014 CK NO.54 $565.00 $25,836.44 E
; Apr 15, 2014 CK NO.50 $21,269.83 $4,566.61 :
? Apr 17, 2014 CcD $11,000.00 $15,566.61 /
‘ Apr 21, 2014 CK NC.60 $7,910.00 $7,656.61 :
é Apr 25, 2014 CK NO.61 $661.17 $6,995.44 ::
. pr 25, 2014 CK NO.59 $367.12 $6,628.32 ‘E

. PHas:ResA3 bmo.comfoniinebantinig /OL B rlacc/adiacc urtD elailsinit?mode=confirmatins i
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/472014 BMO Bank of Montreal Online Banking
Chequing
2416 1997-354 - ® f,:;* ¥

A3

T  urrentbalance shownis as >oftodays date. Please report anyitems that do not match your records.

Account No: 1997-354 Financial Institution No: 001 ¢ Branch Transit Na: 24162 t

Account Balance: $25,836.44 Available Funds: $25,836.44 o Funds on Hold: $0.00 o

Transaction History

View fransactions by selecting a time period or date range, or filter your results by entering a description.

View: | This month : or show from: L to: ‘
E MWDDIYYYY MWDDIYYYY '
' Filter description: — ~ Submit
| \
é Transaction Date Code Description Debit Credit Balance ;
i Balance Forw ard $2,635.36 < E
§ pr2, 2014 CcD $45,000.00 $47,635.36 :
| Apr3, 2014 cK NO.55 $7,910.00 $39,725.36
; Apr 4, 2014 CK NO.53 $138.18 $39,587.18 :
; Apr 4, 2014 CK NO.57 $3,383.03 $36,204.15 ‘
Apr 4, 2014 CcK NO.52 $5,650.00 $30,554.15 |
§ Apr7,2014 CK NO.58 $193.02 $30,361.13
é Apr7,2014 CK NO.56 $196.79 $30,164.34
P Apr7,2014 K NO.51 $3,762.90 $26,401.44
é Apr 8, 2014 CK NO.54 $565.00 $25,836.44 i

9IS 21269 .63

et vk 2266 3l

r.com/onlinebanking/OLBffin/acc/adtfaccountD etailsnil?mode=confirmation 17
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2/662014 BMO Bank of Montreal Online Barking
Chequing N SN
" “"| I’. \ 7 4
2416 1997-354 WO )

% current balance shown is as of today's date. Please report anyitems that do not maich your records.

Account No: 1997-354

Account Balance; $23,707.33

. Transaction History

| View:!last14days |

or show from:

E MMWDD/YYYY

l Filter description: : - Submit
i Transaction Date Code Description

:E Balance Forw ard
é May 20, 2014 CK NO.77

May 20, 2014 CK NO.71

~ May 20, 2014 CK NO.76

. May 20, 2014 CK NO.73

. May 20, 2014 CK NO.78

. May 23, 2014 CK NO.81

é May 27, 2014 CcD

May 28, 2014 cD

‘ May 28, 2014 cK NO.82

: May 29, 2014 CK NO.72

hitps /w1 2.bmo.com/ontinebanki ng/OLB/in/acc/adVaccountDetallsinit?mode=confirmation

&
Financial Institution No: 001 L4

Available Funds: $23,707.33 1

Debit

Branch Transit No: 24162 i

Funds on Hold: $0.00 &

View transactions by selecting a time period or date range, or filter your results by entering a description.

MWDD/YYYY

Credit

$4,172.31

$1,124.01

$1,327.19

$1,197.80

$2,825.00

$600.00
$7,728.61

$12,500.00
$6,102.00 /ML

$724.50 / # o }

Balance

$21,556.53
$17,384.22
$16,260.21
$14,933.02
$13,735.22
$10,910.22
$10,310.22
$18,038.83
$30,538.83
$24,436.83

$23,712.33

317

i1
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3712014 BMO Bank of Montreal Online Banking 319
Chequing
2416 1997-354
currentbalance shown is as oftodays date. Please report anyitems thatdo not match your records.
Account No: 1997-354 Financial Institution No: 001 ¢ Branch Transit No: 24162
Account Balance: $66,377.93 Available Funds: $66,377.93 Funds on Hold: $0.00 &
Transaction History
View transactions by selecting a time period or date range, or filter your results by entering a description.
View: :Ee 2014 : ! or show from: b to: T
E MMDDIYYYY MWDDIYYYY ’
:; Filter description: : ' Submit '
Transaction Date Code Description Debit Credit Balance '
Balance Forw ard $23,707.33 %
: Jun 3, 2014 CK NO.83 $183.56 $23,523.77 :E
Jun 4, 2014 cD $20,000.00 $43,523.77 §
Jun 4, 2014 CK NO.79 $6,000.00 $37,523.77
Jun 4, 2014 CK NO.88 $5,035.00 $32,488.77 i
L Jun4,2014 K NO.86 $961.72 $31527.05 |
Jun 4, 2014 CK NO.84 $4,172.31 $27,354.74 %
" Jun 4, 2014 CcK NO.87 $1,500.00 $25,854.74 :E
' Jun 17, 2014 CK NO.S6 $3,320.55 $22,534.19 ;
Jun 17, 2014 CK NO.S4 $5,424.00 $17,110.19 i
: Jun 18, 2014 CK NO.89 $277.03 $16,833.16 i
Jun 18, 2014 CK NO.80 $500.00 $16,333.16 ‘
Jun 20, 2014 CK NO.S3 $2,706.35 $13,626.81 ‘:
‘ Jun 20, 2014 CK NO.95 $4,172.31 $9,454.50 :E
Jun 20, 2014 CK NO.91 $1,000.00 5845650 b
| Jun24,2014 CD $70,000.00 $78,454.50
Jun 24, 2014 K NO.92 $19.18 $78435.32 7

Hitps /iwwwi3.bmo.convonlinebanking /OL Bffir/acc/adtaccountD etall sinit ?mode= confirmalion

12



320

£ LR T R O e s R R L
AR N ¥

ARY L7'* SANTAGUIDA 237
pAtE 2 0 H-07-44
M M D D

¥ ¥ ¥ ¥

PAYTomE,)Q;_'},,z%ﬂ__Oﬁc\q_o Ine. | $ 45,000 00
9 —H\ouoc-.gv( - Y400 poLLars By ga
BLOORBHUNNYMEDE

| Bt

it &

w3t 03752w00LK 54365 dwmEw




Chequing

2416 1997-354

BMO Bank of Montreal Orline Banking

7 current balance shown is as of today's date. Please report anyitems that do not match your records.

Account No: 1937-354

Account Balance: $39,172.42

Financia! Institution No: 001 & Branch Transit No: 24162 %%

Available Funds: $39,172.42 i Funds on Hold: $0.00 i

321

Transaction History

View: | July2014 |

Filter description: :

Transaction Date

lul 14, 2014

Jul 14, 2014
Jul 15, 2014

Jul 15, 2014

Jul 15, 2014
Jul 15, 2014
E Jul 15, 2014
I Jul 15, 2014
Jul 16, 2014
Jut 16, 2014
Jul 16, 2014
Jul 24, 2014
Jul 24, 2014

ul 25, 2014
Jul 28, 2014

Jul 28, 2014

View fransactions by selecting a time period or date range, or filter your results by entering a description.

or show from: to:
MMDDIYYYY MWDD/YYYY
o Submit

Code Description Debit Credit Balance

Balance Forw ard $66,377.93
CK NO.110 $2,825.00 $63,552.93
CcK NO.105 $1,705.59 $61,847.34
CK NO.106 $183.34 $61,664.00
CK NO.109 $218.16 $61,445.84
CK NO.112 $4,172.31 $57,273.53
CK NO.113 $18,758.00 $38,515.53
CK NO.108 $6,215.00 $32,300.53
CK NO.102 $183.56 $32,116.97
CK NO.103 $339.00 $31,777.97
CK NO.104 $1,539.91 $30,238.06
CK NO.97 $3,000.00 $27,238.06
Cb $45,000.00 $72,238.06
CK NO.114 $17.46 $72,220.60
CK NO.117 $4,172.31 $68,048.29
CK NO.115 $5,593.50 $62,454.79
CK NO.111 $2,090.50 $60,364.29

littps:/Awww i3 brno.comvontinebanking/OLB/fin/acc/adVaccountD etail sinit?mode=confirmation
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7182014

Jul 28, 2014
Jul 30, 2014
Jul 31, 2014
Jul 31, 2014

Jul 31, 2014

SC

BMO Bank of Montreal Online Banking

NO.90 $1,620.44
PLAN FEE $9.50
FULL ALAN FEERBBATE

EXCESS [TEMS 03 AT $1.00 $3.00

$75,000.00

$9.50

$58,843.85
$133,843.85
$133,834.35
$133,843.85

$133,840.85

323

....................................................................................................................

httpsz/Aww13 bmo.com/onlinebanking/OLB/iVacc/adVaccountD etailsinit?mode=confirmation
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2192014 BMO Bank of Montreal Online Banking
Chequing a0
2 1997-354 \

1  .urrent balance shown is as of today's date. Please report any items that do not match your records.

Account No: 1997-354 Financiat Institution No: 001 w Branch Transit No: 24162 G

Account Balance: $83,970.85 Available Funds: $83,970.85 G Funds on Hold: $0.00 A4

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

i View: fIgustZOM ‘ or show from: : P tors

MWDDYYYY MMDD/YYYY

Filter description: o - ~ Submit

. Transaction Date Code Description Debit Credit Balance

é Balance Forw ard $133,840.85
% \ug 1, 2014 CK NO.113 $84,750.00 $49,090.85
i Aug 5, 2014 CcK NO.120 $9,040.00 $40,050.85
% Aug 6, 2014 CK NO.118 $300.00 $39,750.85
Aug 6, 2014 CK NO.116 $578.43 $39,172.42
E Aug 11, 2014 CK NO.124 $16,385.00 $22,787.42
é Aug 14, 2014 CD $5,836.50 $28,623.92
é Aug 14, 2014 CD $32,000.00 $60,623.92
i Aug 15, 2014 CK NO.123 $448.50 $60,175.42
g Aug 18, 2014 CK NO.122 $4,941.35 $55,234.07
; Aug 21, 2014 CD $33,749.05 $88,983.12
g Aug 26, 2014 CK NO.132 $1 9.24/ $88,963.88
Aug 26, 2014 CK NO.135 $4,172.31/ $84,791.57
L Aug 26, 2014 oK NO.126 $227.317 $84,564.26
\ug 27, 2014 oK NO.134 $593.41 7 $83,970.85

hitps /w12 baw. convenlinebanki ng/CLB/fin/acc/adtiaccountDetailsinil?mode=confirmatbicn
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8/9i2014 B8MO Bank af Mantreal Oniine Banking 327

Chequing 0@5

2 1997-354

T  .urrent balance shown is as of today's date. Please report any items that do not match your records.

Account No: 1997-354 Financial Institution No: 001 id Branch Transit No: 24162 4
Account Balance: $116,531.52 Available Funds: $116,531.52 ¢ Funds on Hold: $0.00 U
Transaction History :

View transactions by selecting a time period or date range, or filter your results by entering a description.

| View: | This month . or show from: L tor
E MM/DD/YYYY MM/DD/YYYY
Y Fitter description: ~ Submit :
| |
E Transaction Date Code Description Debit Credit Balance '
; Balance Forward $83,970.85
' Sep 3, 2014 CK NO.127 $256.02 — $83,714.83 g
Sep 3,2014 CK NO.133 $264.17 / $83,450.66
i Sep 4, 2014 CcD $50,000.00 i $133,450.66
‘ Sep 4, 2014 CK NO.130 $11,093.80 _~ 'Njgl;* $122,356.86
E Sep 4, 2014 CK NO.131 $5,105.34 . $117,251.52 '
Sep 5, 2014 CK NO.1 37 $720.00 s $116,531.52 '

- A e e . e - B L i I e e S S ———

htins:/ivavw 12, cmo . comfonlincbunking/OLBffinfacc/adVaccountiletails it ?aiode=confirmation 14
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17/9/2014 BMO Bank of Mantreal Cnline Banking
Chequing

: 11997-354

current balance shown is as of today's date. Please report any items that do not match your records.

Account No: 1997-354 Financial Institution No: 001 & Branch Transit No: 24162 ¥

Account Balance: $168,890.28 Available Funds: $168,890.28 i Funds on Hold: $0.00 O

+ Transaction History

1 View transactions by selecting a time period or date range, or filter your results by entering a description.

} View: : This month E— or show from: | tor}

E MM/DD/YYYY MM/DD/YYYY

' Filter description: - Submit

Transaction Date Code Description Debit Credit Balance

‘ Balance Forward $83,970.85

: Sep 3, 2014 CK NO.127 $256.02 $83,714.83

; Sep 3, 2014 CK NO.133 $264.17 $83,450.66

E Sep 4, 2014 CD $50,000.00 $133,450.66

E Sep 4, 2014 CK NO.130 $11,093.80 $122,356.86

é Sep 4, 2014 CK NO.131 $5,105.34 $117,251.52

: Sep 5, 2014 CK NO.137 $720.00 $116,531.52

; Sep 8, 2014 CK NO.140 / $4,172.31 $112,359.21

i Sep 8, 2014 CK NO.128 / $226.00 % $112,133.21

Sep 11, 2014 CK NO.139 / $8,443.93 ﬁ‘}/(} %/é’ $103,689.28

' Sep 15, 2014 CcD $85,000.00 $188,689.28

E Sep 15, 2014 CK NO.143 / $9,379.00 $179,310.28
Sep 15, 2014 CK NO.141 / $10,420.00 $168,890.28

httpsi/fwww13.bmoe.com/onknebanking/OLE/fin/acc/adiaccountDetailsinit?mode=confirmation
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Chequing

24 .5 1997-354

BMO Bank of Montreal Online Banking

The current balance shown is as of todays date. Please report anyitems that do not match your records.

Account No: 1997-354

Account Balance: $58,676.04

Transaction History

Financial Institution No: 001 i Branch Transit No: 24162 O

Available Funds: $58,676.04 Funds on Hold: $0.00 ©

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: ! This month :

Filter description: -

Transaction Date

Jct 2, 2014
Oct 3, 2014
Oct 6, 2014
Oct 7, 2014
Oct 16, 2014
Oct 20, 2014
Oct 20, 2014

Oct 21, 2014

or show from: to:
MMDDIYYYY MMDDIYYYY
Submit

Code Description Debit Credit Balance

Balance Forw ard $62,712.42
CK NO.156 $92.00 $62,620.42
CK NO.160 $9,040.00 $53,580.42
CcK NO.158 $3,417.12 $50,163.30
CK NO.161 $3,757.25 $46,406.05
CK NO.125 $31,991.00 n'\]/S cl— 262 $14,415.05
CD $50,000.00 $64,415.05
CK NO.163 $2,570.75 $61,844.30
CK NO.164 $3,168.26 / $58,676.04

5\, k6o
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https:/Aamar12 bmo.comvonlinebanking /0L Bffin/acc/adt/accountDetailsInit?mode=canfirmation
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04/11/2014 BMO Bank of Montreal Online Banking
Chequing

2. .1997-354

T, current balance shown is as of todays date. Please report anyitems that do not match your records.

Account No: 1997-354 Financial Institution No: 001 ¢ Branch Transit No: 24162 o

Account Balance: $128,352.17 Available Funds: $128,352.17 @ Funds on Hold: $0.00 o

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: (J.ctobé} 2014 4 _ : or show from: to:
MMWDD/YYYY MWDD/YYYY
Fiter description: 7 : 7 Submit

Transaction Date Code Description Debit Credit Balance

Balance Forw ard $62,712.42
et 2, 2014 CK NO.156 $92.00 $62,620.42
Oct 3, 2014 K NO.160 $9,040.00 $53,580.42
Oct 6, 2014 K NO.158 $3,417.12 $50,163.30
Oct 7, 2014 CK NO.161 $3,757.25 $46,406.05
Oct 16, 2014 cK NO.125 $31,991.00 $14,415.05
Oct 20, 2014 CD $50,000.00 $64,415.05
Oct 20, 2014 CK NO.163 $2,570.75 $61,844.30
Oct 21, 2014 CK NO.164 $3,168.26 558.676.04/
Oct 22, 2014 CK NO.166 / $17.52 $58,658.52 *
Oct 23, 2014 CK NO.167 / $368.36 $58,290.16
Oct 23, 2014 cK NO.151 / $2,089.37 $56,200.79
Oct 24, 2014 CK NO.168 / $508.50 $55,692.29
Oct 27, 2014 CK NO.179 / $4,476.84 $51,215.45
Jct 27, 2014 CK NO.165/ $3,757.25 | $47,458.20
Oct 29, 2014 cD $89,000.00 / $136,458.20
Oct 31, 2014 SC PLAN FEE $9.50 $136,448.70

https-//www13_bmo.comvonlinebanking /OL Bffin/acc/adt/accountDetaiisinit?mode=confirmation 12



334

MAR\ _JU SANTAGUIDA 279
bae 2 0 4-11-19
Y ¥ Y ¥ M M 0O D
Py ToTE ) 03 2-4¢ Oatoein  lis | $ 70,5003
:mj?__:[&b,mL__,@AOO DOLLARS @ iy
o f' aLoansnwmenE Dy
- TORONTO, ON M6S IN6
4 mmo -~ ﬂ.@_gfa/ﬁ#u‘_ fw;
a7 10375 dw00LIT 5155‘1 gw gt
W
o wot?
eRE



241112014 BMO Bank of Montreal Online Baniing )
Chequing (;\(/;/\ -

24 0 1997-354

The current balance shown is as of todays date. Please report anyitems that do not match your records.

Account No: 1997-354 Financial Institution No: 001 o Branch Transit No: 24162 @

Account Balance: $122,193.32 Available Funds: $122,193.32 @ Funds on Hold: $0.001@

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: : |ast 14 days or show from: to: -
MVDDYYYYY MMDDYYYY
Filter description: 7 : Submit
Transaction Date Code Description Debit Credit

Balance Forw ard

Nov 12, 2014 oK NO.175 $4,743.56

Nov 12, 2014 K NO.A77 $126.50

Nov 12, 2014 CK NO.190 $14,040.25

Nov 14, 2014 cK NO.174 $863.68

Nov 19, 2014 oK NO.191 $2,203.50 A ﬂ}‘ »
Nov 19, 2014 CK NO.185 $12,693.51 A=
Nov 20, 2014 co o $90,000.00
Nov 20, 2014 e BILL PAYMENT FEE §1.50 N ——
Nov 20, 2014 oK NO.188 $15.72

Nov 20, 2014 cK NO.194 $2,480.35

Nov 20, 2014 oK NO.187 $5,085.00

Nov 20, 2014 cK NO.192 $197.75

https /Al 3.bmo.comvonlinebanking/OLB/in/acc/adt/accauntDetailsinit?mode=confirmation

Balance

~

Py

/

$74,644.64
$69,901.08
$69,774.58
$55,734.33
$54,870.65
$52,667.15
$39,973.64
$129,973.64
$129,972.14
$129,956.42
$127,476.07
$122,391.07

$122,193.32
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Chequing

2416 1997-354

BMO Bank of Montreal Online Banking

O

337

The current balance shown is as of todays date. Please report anyitems that do not match your records.

Account No: 1997-354 Financial Institution No: 001 & Branch Transit No: 24162 @

Account Balance: $99.065.88 Available Funds: $99,065.88 & Funds on Hold: $0.00° %

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: 'I:his }ﬁdnth or show from: ‘ B . to:
MWDDYYYYY MMDDIYYYY
Filter description: b - Submit
Transaction Date Code Description Debit Credit Balance i
Balance Forw ard $90,619.59 ;
Dec 1, 2014 cK NO.202 , $655.84 $89,963.75
Dec 1, 2014 CK NO.201 $4,172.31 $85,791.44
Dec 1, 2014 K NO.200/ $307.72 $85,483.72
Dec 3, 2014 CK NO.198 / $96.95 $85,386.77
Dec 8, 2014 K no.197/ $69.00 $85,317.77
Dec 9, 2014 oK NO.203/ $9,827.83 $75,489.94
Dec 9, 2014 CK NO.204 / $175.65 $75,314.29
Dec 12, 2014 K NO.206 / $17.42 $75,296.87
Dec 15, 2014 K NO.219 / $4,172.31 $71,124.56
Dec 15, 2014 CK NO.215 7/ $259.73 $70,864.83
Dec 15, 2014 (074 No.220 7 $185.64 $70,679.19
Dec 15, 2014 K NO.218 / $2,680.31 $67,998.88
Dec 15, 2014 cK NO.205 /' $253.00 $67,745.88
Jec 22, 2014 CK NO.222 / $2,550.00 w6 i f $65,195.88
Dec 24, 2014 cD sss,ooo.ooq’" ' $100,195.88
Dec 24, 2014 cK No.223/ $1,130.00 $99,065.88

https:/Aaaver 2 bmo convonlinebanking/OLB/fin/acc/adtaccountDetalls!nit?mode=confirmation#

WeED33
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19/01/2015 BMO Bank of Montreal Online Ba:_'ﬂéng_ e
Chequing Y e )
[ O\ y,

2416 1997-354 \ T\

1. current balance shown is as of today's date. Please report anyitems that do not match your records.

Account No: 1997-354 Financlal Institution No: 001 @ Branch Transit No: 24162 v

Account Balance: $24,073.05 Avallable Funds: $24,073.05 O: Funds on Hold: $0.00 i

Transaction History

View transactions by selecting a time period or date range, or filter your resuits by entering a description.

View: This month or show from: to:
MWDD/YYYY MWDD/YYYY
Filter description: 7 Submit

Transaction Date Code Description Debit Credit Balance

Balance Forw ard $57,287.78
Jan 5, 2015 CK NO.207 / $1,576.35 $55,711.43
Jan 6, 2015 K no217 7 $4,325.93 $51,385.50
Jan 8, 2015 oK No.210 £ $7.676.77 $43,708.73
Jan 8, 2015 CK NO.208 / $2,260.00 $41,448.73
Jan 8, 2015 K NO.211 7 $1,615.90 $39,832.83
Jan 9, 2015 CK No.200 7 $5,105.34 $34,727.49
Jan 9, 2015 CK no224 7 $1,576.35 $33,151.14
Jan 9, 2015 CK no214 / $994.40 $32,156.74
Jan 9, 2015 K N0.226 ¢ $2,254.35 $29,902.39
Jan 12, 2015 CK NO.228 / $1,000.00 $28,902.39
Jan 12, 2015 CK NO.212 / $628.96 oy (0 $28,273.43
Jan 12, 2015 CK NO.221 / $2,530.13 A j \7* \ $25,743.30
Jan 12, 2015 cK N0.225 / $9,037.74 ,“ L7 $16,705.56
Jan 13, 2015 CD ' 7 $2000000 | $36,705.56
Jan 13, 2015 CK NO229 / $59.28 $36,646.28

/ 7

Jan 14, 2015 K NO.216 $12,573.23 $24,073.05

https ZAwaw13.bmo.comvonlinebanking /OLBffin/acc/advaccountDetailsinit?mode=corfirmation (L3 1t '\) 12
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09/02/2015 BMO Bank of Montreal Oniine Banking
oIl [
Chequing

<
2416 1997-354 O\% )

Ti.. current balance shown is as of today's date. Please report anyitems that do not match your records.

Account No: 1897-354 Financial Institution No: 001 G Branch Transit No: 24162 @

Account Balance: $42,561.06 Available Funds: $42,561.06 O Funds on Hold: $0.00 i

B e e

Transaction History

+ View transactions by selecting a time period or date range, or filter your results by entering a description.

View: Tﬁis honth or show from: o to:

: MWDDIYYYY MMWDDIYYYY
Filter description: - - . Submit

Transaction Date Code Description Debit Credit Balance
Balance Forw ard $18,275.00
| _eb4,2015 o $30,000.00 $48,275.09

Feb 5, 2015 oK NO.237 $64.03 a o\ $48211.06

athkathed )
Feb 6, 2015 CK NO.233 $5,650.00 $42,561.06

https:/Avww13.bmo.convonfinebanking /O] Bffin/acc/adlaccountDetail sinit?mode=confirmation
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21/04/2015 BMO Bank of Montreal Onine Banking
Chequing
2416 1997-354 o%o

Th.. current balance shown is as oftoday's date. Please report anyitems that do not match your records.

Account No: 1997-354 Financial institution No: 001 o Branch Transit No: 24162 ¢

Account Balance: $32,384.43 Available Funds: $32,384 .43 ¢ Funds on Hold; $0.00 @

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: ‘ This month! |  or show from: T
MMDDYYYYY MMIDDIYYYY

Filter description: | Submit

Transaction Date Code Description Debit Credit Balance
Balance Forw ard NS #1415 $11,829.14
ApPr 6, 2015 cD $70,000.00 $81,829.14
Apr 6, 2015 CK NO.261 V/ $2,260.00 $79,569.14
Apr7,2015 DC BILL PAYMENT FEE $1.50 $79,567.64
Apr7, 2015 CK NO.260 \/ $61.14 $79,506.50
Apr 9, 2015 CK NO.264 $11,921.38 $67,585.12
Apr 13, 2015 CK NO.263 - $2,212.99 $65,372.13
Apr 14, 2015 CK NO.259 / $2,260.00 $63,112.13
Apr 17, 2015 cK NO.265 < $1,700.00 $61,412.13
Apr 17, 2015 oK NO.266 7 $20.60 $61,391.53
Apr 20, 2015 CK NO.268 7 $23,007.10 $32,384.43
9\ 109142

htipsZAvwwi2 brmo.com/oniinebanking/OLBAinvacc/adt/accountDetails Init?mode=confirmation 7
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155 REXDALE BLVD
REXDALE, ONT M9W5128

Your branch address: BUSineSS Banking

Your Branch
REXDALE&KIPLING BRANCH
Transit number: 2416

2203284 ONTARIO INC. )
93 SKYWAY AVE SUITE 104 For questions about your

statement call
TORONTO ON MOW 6K6 (416) 743-5905

Direct Banking
1-877-262-5907
www.bmo.com

Your Plan .

BUSineSS Ban king Statement Swall Business Banking Plan Mare

Cheques

For the period ending April 30, 2015

Summary of account
Total Total Closing
Opening amounts amounts  balance (§) on
- + =
Account balance (§) debited (§)  credited (§)  Apr30,2015
Value Plan Depasit Account
#2416 1997-354 11,829.14 75,838.20 93,07324 29,064.18
Transaction details
Amounts debited Amounts credited

Date Description from your account (§)  to yaur account ($) Balance ($§)

Value Plan Deposit Account # 2416 1997-354

B

=2 Account Type: CA

Business name:
2203284 ONTARIO INC.
Apr0o1  Opening balance 11,829.14
Apr 06 Deposit 70,000.00 81,829.14
Apr 06 Cheque, N0.261 2,260.00 79,569.14
Apr07  Branch Bill Payment Fee 1.50 79,567.64
Apr07  Cheque, NO260 61.14 79,506.50
Apr 09 Cheque, N0.264 11,921.38 67,585.12
Apr 13 (hegue, N0.263 2,212.99 65,372.13
Apr 14 Cheque, NO.259 2,260.00 63,112.13
Apr 17 Cheque, NO.265 1,700.00 61,412.13
kor 17 Cheque, N0.266 20.60 61,391.53
Apr 20 Cheque, NO.268 29,007.10 32,384.43
Apr 21 Deposit 12,563.74 4494817
continued
Page 1 0of 5

BMO 2 Sank of Maontrenl

1SVD0E (RASH A member of BMO Fnandal Group



Transaction details (continued)

Amounts debited Amounts credited
Date Description from your account ($) to your account ($) Balance ($)
Value Plan Deposit Account # 2416 1997-354 (continued)
Apr 22 Cheque, NO.267 43,818.17
Apr27  Cheque, NO.262 2381817
Apr 29 Deposit 10,500,00 34,318.17
Apr29  Branch Bill Payment Fee 34,316.67
Apr29  Cheque, NO.271 29,064.18
Apr 30 Plan Fee 29,054.68
Apr 30 Plan Fee 9.50 29,064.18
Apr30  Closing totals 93,073.24
Number of items processed 4

Number of cheques or related items enclosed in your statement..........cmeerisins

Please check this statement and report any errors or omissions within 30 days of delivery,

Trade-marks

™/® Trade-marks / registered trade-marks of Bank of Montreal.

®* Trademarks of AIR MILES International Trading B.V. Used under license by LoyaltyOnelnc. and Bank of Montreal.

" Registered trademark of MasterCard International Incorporated.

®" ADP is a registered trade-mark of ADP North America, Inc.

NOTE: ADP Services referred to above are pravided by ADP. ADP is not a member of BMO Financial Group.

@ Moneris, and the Moneris Solutions logo are registered trade-marks of Moneris Solutions Corporation.

Re?lstration numbers
GST - R100390095 QST - 1000042494

A member of BMO Financial Group 5001816 (08/03)

Page 2 of 5
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12/05/2015 BMO Bank of Montreal Online Banking
Cheqguing -
2416 1997-354 qq\)

The current balance shown is as oftodays date. Please report anyitems that do not match your records.

Account No: 1997-354 Financial Institution No: 001 @ Branch Transit No: 24162 6

Account Balance: $39,012.43 Available Funds: $39,012.43 o Funds on Hold; $0.00 ¢

Transaction History

View transactions by selecling a time period or date range, or filter your results by entering a description.

View:  This month | or show from: : | to:
MWEDIYYYY MDD YYY

Filter description: ° * Submit

Transaction Date Code Description Debit Credit Balance
Balance Forward NeF tnd 32006418
ol

Jay 1, 2015 CcD $226.00 $29,290.18
May 1, 2015 CK NO.275 $22,600.00 $6,690.18
May 4, 2015 CK NO.272 $64.76 $5,625.42
May 5, 2015 CK NO.273 $400.00 $6,225.42
May 6, 2015 CD $49,000.00 $55,2256.42
May 7, 2015 CK NO.276 $14,000.00 $41,225.42
May 11, 2015 CcK NO.274 $2,212.99 $39,012.43

3 g, g U

https /i1 2.bmo.cormvonlinebanking /OLBAinVacc/adtaccountD etailsInit?mode= corfirmation n
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Chequing

2416 1997-354

BMO Bank of Montreat Online Banking

Ti. _urrentbalance shown is as of todays date. Please report anyitems that do not match your records.

Account No: 1997-354

Account Balance: $64,067.41

Transaction History

Financial Institution No: 001 ¢

Available Funds: $64,067.41 ¢

Funds on Hotd: $0.00 <

View fransactions by selecting a time period or date range, or filter your resuits by entering a description.

View: : |ast 14 days

Filter description: .

Transaction Date

Jay 22, 2015
May 22, 2015
May 22, 2015
May 22, 2015
May 26, 2015
May 26, 2015
May 27, 2015
May 29, 2015
May 29, 2015
May 29, 2015
Jun 2, 2015

Jun 3, 2015

or show from: to:
MMDDY YYY MWDD/YYYY
Submit
Code Description Debit
Balance Forw ard ) /V
e
CcK NO.280 \3}1 $6,017.25
(} i
CK NO.285 Q ) ‘&v $15,720.50
i, r(}’ X
CK NO.283 \30 N O $4.331.74
PN e - 0> /)
K NO.278 \? X Q‘T‘\ N $18,822.46
N
K NO.288 / B $2,147.00
cK NO.287 / $13,819.05
CK NO.289 / $967.56
e PLAN FEE 59/56
8C FULL PLAN FEE REBATE
sC EXCESS ITBMS 02 AT $1.25 $2.50
CD
CK NO.279 $339.00

https: /Al 2.bmo.com/onlinebanking /OLBffin/acc/adt/accountD etails Init?mode= confirmation#

Credit

$50,000.00

351

Branch Transit No: 24162 o

Balance

$76,234.47
$70,217.22
$54,496.72
$50,164.98
$31,342.52
$29,195.52
$15,376.47
$14,408.91
$14,399.41
$14,408.91
Siaaoon )t
$64,406.41 :

$64,067.41

n



352

WJug BJELS AM00meg SLEON G5 Tl

éﬁ.\\d Oow3wW
9NI SIW  NO ‘OLNOHO.
‘M "LS HOOTE 0222

JAINANNNY 8 HOO8
ysnay epeued E
AR D UEeD

Ve lorizes @ SHY1I0Q 001

(219

4043040

0C*9092 9% | . OV VIIO1R() EBCEQCT oL

a a N W A A A A
[©-bD-9 7 0 2 3wa
g1 VAINOVLINVS NOT AHYIN
OISO LPCURIPY MANW - LUOTISTIABRPRURIDI AV tUOI ST RPEUBIPY AN WOYTISIMIEREUBRIDY MAAA




08/09/2016
Chequing

2416 1997-354

BMO Banrk of Montreal Onfine Banking 353

urrent balance shown is as of today's date. Please report any items that do not match your records,

Account No: 1997-354

Account Balance: $4,299.07

Transaction History

Financial Institution No: 001 0

Available Funds: $4,299.07 @

Branch Transit No: 24162 4

Funds on Hold: $0.00 ©

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: ' This month

Filter description: ; ]

Transaction Date

Sep 1, 2016
sep 2, 2016
Sep 6, 2016
27
6‘150\ 4"
‘\/%\ | ,(}6\‘9 )
AN

or show from: °
MM/DDAYYYY

Code

CD

CK

CK

to: :

Submit

Description

Balance Forward

NO.530

NO.631

https:/Awww 13.bmo.com/onlinebanking/OLB/finfacc/adtaccountDetail sInit?mode=confirmation

MM/DDYYYY

Credit Balance
$4,344.57
$6,000.00 $10,344.57
$2,090.50 $8,254.07
$3,955.00 $4,299.07
(zoco0 >
/Z’ 2. D?
s
9.0q 0\ D
g iy _—
e é TA/D @Q“\ \ex (A
9,31 — oy epeur
i R
X0 4K

"
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(997-354

/Balance: $250,336.07

Transaction History

LIAMVILS LICH I\ U V10N (U Skl At e P s s o e

= 355

awn is as of today's date. Please report any items that do not match your records.

Financial Institution No: 001 ¢ Branch Transit No: 24162 ©

Available Funds: $250,336.07 @ Funds on Hold: $0.00 o

View fransactions by selecting a time period or date range, or filter your results by entering a description.

View: This month
Filter description:

Transaction Date

Oct 1, 2015
Oct 2, 2015
Oct 5, 2015
Oct 5, 2015
Oct 5, 2015
Oct 5, 2015
Oct 6, 2015
Oct 6, 2015
Oct 6, 2015
Oct 7, 2015
Oct 13,2015
Oct 13, 2015
Oct 15, 2015
Oct 15, 2015
Oct 19, 2015

Oct 19, 2015

or show from: to:
MM/DD/IYYYY MM/DD/YYYY
Submit

Code Description Debit Credit Balance

Balance Forward $1,690,370.98

CanTERe A
CK NO.384 $1,130,000.00” Accey $560,370.98
MannGepdent
CK NO.388 $12,806.66 $547,564.32
CK NO.387 $2,825.00 $544,739.32
CK NQ.389 $4,172.31 $540,567.01
CK NO.385 $186.45 $540,380.56
CK NO.392 $2,080.50 $538,290.06
CK NO.393 $110,000.00 \ ,}'& T $428,290.06
CK NO.391 $65.19 d, v $428,224.87
CK NO.363 BR.0098 $2,820.00 $425,404.87
< 4‘ Ras \‘: ~
CcK NO.390 $242.09 '\ ’%—Eé: A5 $425,162.78
CcD % $437,008.52
=

CK NO.395 $150,000.00 $287,008.52
1) $286,855.01
CK NQO.396 $22,600.00 $274.255.01
CK NO.394 $17.,703.94 $256,551.07
CK NO.386 $6,215.00 $250,336.07

L3-S N
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Chegquing

2416 1997-354

BMO Bank of Montreal Online Banking

The current balance shown is as of today's date. Please report any items that do not match your records.

Account No: 1997-354

Account Balance: $67,528.37

Transaction History

Financial institution No: 001 o

Available Funds: $67,528.37 ©

Branch Transit N

Funds on Hold: $0 -

View transactions by selecting a time period or date range, or filter your results by entering a descriptio

View: : This month :

or show from: to:
MM/DD/YYYY MM/DD/YYYY
Filter description: _- - ! Submit
Transaction Date Code Description Debit

Feb 1, 2016 CK
Feb 5, 2016 CK
Feb 5, 2016 CK
Feb 5, 2016 CK
Feb 8, 2016 CK
Feb 8, 2016 CK
Feb g, 2016 CD
- Feb 10, 2016 CK
Feb 16, 2016 CD

Balance Forward

NO.454

NO.459

NO.460

NO.461

NO.462

NO.458

NO.463

$8,851.97
$3,993.67
$4,172.31
$1,145.84
$2,090.50

$2,825.00

$2,260.00

Credit

$40,000.00

$226.00
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P! BANK OF MONTREAL
155 REXDALE BLVD

SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC:. REXDALE, ONTARIO  M3w 528

DATE 20160408
YY YYMMDPDOD

pAy ~rFifty Thousand and 00/100 . $ **50,000.00

2203284 Ontario Inc.
10 THE 210 - 93 Skyway Avenue

SANTERRA AS§ET MANAﬁEIGENT AND DEVELOPMENT INC.
ORDER Toronton, ON MSE BN6

oF \ ,. ‘a8
(Iﬂzl,& i =
3 ﬁ' s 3 o e ] / g
Xm’gb’io = 5% ° . o - O shicid m%jﬂqyéf/& ’
1 _ :
ooy 5’5}"‘ 2L iE2m00 i 1090« 7? 28w
SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. - 0 4 5 5
2203284 Ontario Inc. 2016-04-08
50,000.00
y
BMO 1090-728 , - 50,000.00
h SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. 1 0 4 5 5
2203284 Ontario Inc. 2016-04-08
50,000.00
BMO 1090-728

50,000.00

Product HS9209  Use with 775 Doubla Window or 779 Single Window Envelope  Printed in Canada  To reoider call NEBS 1+800-461-7572  Order on-line at WWDQ
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7 SANTERRA RSSET MANAGEMENT A

LZLiG2wm00 s

SANTERRA ASSET MANAGEME‘IT AND DE\'}ELOPMENT INC.

2203284 Ontario Inc.

f

A

“~ BMO 1090-728

ﬂ 'Y — /
?‘l?sc*"-‘?‘ﬂb\]( 3 —
o pest®

SANTERRA ASSET MANKGEMENT AND DEVELOPMENT INC.

2203284 Ontario Inc.

>
4

‘BMO 1080-728

1 AND DEVELOPMENT INC. |

A

Semae oo EDHocurlly featires Dathits on back.

4000« 7 280"

i

2016-04-28 0467
28,000.00
28,000.00

2016-04-28 0467
28,000.00

3
-

28,000.00

7
Prodc 15209 Use with 775 Double Window of 779 Single Window Envelgpe ©dnied in Canada  To réorder call NEBS 1+800-461-7572 Ordec onfne atwpte@ 15

7 13 BF8402 mix2 01/11/2016 19:41.., . . i,
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03/05/2016 BMO Bank of Morireal Online Banking C{? S .
Chequing
2416 1997-354
The current balance shown is as of today’s date. Please report any items that do not match your records.
Account No: 1997-354 Financial Institution No: 001 i g Branch Transit No: 24162 i
Account Balance: $21,579.52 Available Funds: $21,579.52 @ Funds on Hold: $0.00 9
Transaction History
View transactions by selecting a time period or date range, or filter your resulis by entering a description.
View: A;) ri_! 201 5‘{ 4"{ or show from: ,' T to: P
MB/DDIYYYY MM/DD/YYYY
Fiiter description: N Submit
Transaction Date Code Deascriplion Debit Credit Balance
Balance Forward $28,853.54
Apr 4, 2016 CK NO.481 $169.50 $28,684.04
Apr 8, 2016 cD $50,000.00 $78,684.04
Apr 14, 2016 CK NO.482 $50,000.00 $28,684.04
Apr 18, 2016 Ccw HORIZON UTIL $18.27 $28,665.77
Apr 18, 2016 CK NO.488 $326.25 $28,340.52
Apr 18, 2016 CK NO.485 $2,090.50 $26,250.02
Apr 18, 2016 CK NO.486 $4,172.31 $22,077.71
Apr 20, 2016 CK NO.483 $2,825.00 $19,252.71 ~
Apr 21, 2016 CK NO.489 $30.00 $19,222.71
Apr 28, 2016 bC BILL PAYMENT FEE $1.50 $19,221.21
Apr 28, 2016 CD $28,000.00 4 $47,221.21
Apr 28, 2016 CK NO.479 $25,641.69 / $21,679.52
Apr 29, 2016 SC VALUE ASSIST PLAN FEE $30.00 $21,549.52
Apr 29, 2016 SC FULL PLAN FEE REBATE $30.00 $21,579.52

S50y 3L

. bitps:/Aaww 12.bmo.com/onlinebanking/Ol Bfinfacc/adt/accountDetailsInit?m ode=confirmation 11
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* SANTERRA ASSET MANAGEMENTVAND DEVELOPMENT INC.”

|L€

o
h. i :
. 9 .
B e rn Soonitity leattirss: Datalls tn Lot 22

®*000Se2er KeLiEdw00L: I0H0w728"

,SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. 0 5 2 2
2203284 Ontario Inc. _ '2016-07-05
3,500.00
v fl/’ '
' ENTERED jyL 1 3 2016
, (S - b 4 ;
¥ :
BMO 1090-728 ( 3,500.00
SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. g 0 5 2 2
! 2203284 Ontario Inc. 2016-07-05 k
3,500.00
4 %
BMO 1090-728 : -~ 3,500.00

Product HSS209  Use with 775 Doubie Window or 779 Single Window Envelope  Printed in Canada  To reorder call NEBS 1+800-461-7572 Otderm-ﬁneatwwe e

- 68 BFB40Z mixx2 01/11/2016 19:41
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15/0712016 BMO Bank of Montreal Online Banking
Chiequing
2416 1997-354

The current balance shown is as of today's date. Please report any items that do not match your records.

Account No: 1997-354 Financial Institution No: 001 @ Branch Transit No: 24162 ¢

Account Balance: $2,856.73 Available Funds: $2,856.73 i Funds on Hald: $0.00 6

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: ;hTs m;nitﬁ o or show from: to:
MMWDD/YYYY MM/DDIYYYY

Filter description: B o - 7 Submit

Transaction Date Code Description Debit Credit Balance
Balance Forward , $2,589.47

Jul 4, 2016 CK NO.508 $75.53 / $2,513.94
Jul 5, 2016 CcD $3,500.00 $6,013.94
Jul 11, 2016 CK NO.511 $3.157.21 $2,856.73

hitps/Avww13.bmo.com/onlinebanking/OLBfinfacc/adi/accountDetail sinit?m ode=confirmation N



02/08/2016 BMO Bank of Montreal Online Bankirg ,/"L?\
F 4y
. (=4,
Chequing \_/L/
2416 1997-354
The cumrent balance shown is as of today's date. Please report any items that do not match your records.
Account No: 1997-354 Financial Institution No: 001 o Branch Transit No: 24162 &
Account Balance: $34,223.38 Available Funds: $34,223.38 o Funds on Hofd: $0.00 @
Transaction History
View transactions by selecting a time period or date range, or filter your results by entering a description.
View: July 2016 or show from: 7 N to: |
MM/DD/YYYY MM/DDIYYYY
Filter description: - - - Submit
Transaction Date Code Description Debil Credit Balance
Balance Forward $2,689.47
Jul 4, 2016 CK NO.509 $75.53 $2,513.94
Jul 5, 2016 CD $3,500.00 $6,013.94
Jul 11, 2016 CK NO.511 $3.157.21 $2,856.73
Jul 19, 2016 CK NQ.512 / $343.35 $2,513.38
Jul 28, 2016 cbh $34,000.00 $36,513.38
Jul 29, 2016 sC VALUE ASSIST PLAN FEE $30.00 $36,483.38
Jul 29, 2016 CK NO513 .~ $2,260.00 $34,22338
SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. 0 5 3 7
2203284 Ontario Inc. 2016-07-26
34,000.00
.‘4 h E M‘\m:ﬂ:s’ { “““;“ » \ ! < /I\ w}\‘{ii*
“"‘st‘Ei',i"-“ T \
I
| ©
\__~

BMO 1090-728 34,000.060



*ODOSE 3 1224 LG 2w00 A1

SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC.

S 2203284 Ontario Inc. < {
‘\'\
S
N
/
BMO 1090-728

SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC.
2203284 Ontario Inc. '

-

BMO 1090-728  ~ )

i
g
;
3
]

1090w 7 28w

2016-09-14

~

/

/

2016-09-14

K‘

ENTERED o,

~ 0563

11,600.00

2015

11,600.00

0563

11,600.00

11,600.00

Product HS8209  Use with 775 Double Window or 779 Single Window Envelope  Printed in Canada  To reorder cal NEBS 1+800-461-7572 Ouduo&ile'a!mw o7

!

109 PF8402 mixn2 01/1{/2015 19:41
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SlF et SRIOMET SR AR S T i e A LT i
*. [ SANTERRA ASSET MANAGEMENT AND DEVELOPMENT-INC.

e st _\«I
. TPAY " *****Thirty-Four Thousand Nine Hundred'and 00/10

it features: Dbtadls o ek

Jediad

=l

*0005E9" K2LLIEE=00LR  10S50~7 28" @
SANJTERRA ASSET MANAGEﬁhENT AND DEéELOPMENT INC. ~ ) % 0 5 6 9
) i j 2016-09-29
2203284 Ontario Inc.
i z N 34,900.00
‘I
- J
<
e
i
BMO 1090-728 . 34,900.00
)
SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. / 0 5 6 9
2203284 Ontario Inc. : 2016-09-29
34,900.00
o ‘ -
) ' 8 00
BMO 1090-728 N 290,
7 Product Hse200 Usewimﬂ_sill)om!emmorms‘ﬁglemm&vebpe Priniedin Canada  To rearder call NEBS 14800-451-7672  Order ondine at werfBinbof@h 55

7 115 BFB402 mbxn? 01/1172016-19:41



TSR 09124

Your branch address:

155 REXDALE BLVD
REXBALE, ONT M9W5Z8

2203284 ONTARIO INC.
93 SKYWAY AVE SUITE 104
TORONTO ON M9W 6N6

-~

Business Banking statement

For the period ending September 30, 2016

373

Busmess Banklng

Your Branch
REXDALE&KIPLING BRANCH
Transit number: 2416

For questions about your
statement call
(416) 743-5905

Direct Banking
1-877-262-5907
www.bmo.com

Your Plan
Business Builder 1 Plan

Summary of account
Total Total dosing
Opening amounts amounts  balance (§) on
- + =
Account balance (§) debited (§)  cedited (§)  Sep 30, 2016
Business Account
#2416 1997-354 434457 54,850.79 96,166.84 45,660.62
Transaction details
Amounts debited Amounts credited
Date Desaiption from your account (§)  to your account (§) Balance ($)
Business Account ¥ 2416 1997-354
= Account Type: CA
Business name:
2203284 ONTARIO INC.
Sep81  Opening balance 4,344.57
Sep01  Deposit 6,000.00 10,3457
Sep02  Cheque, NO.530 2,090.50 8,254.07
Sep 06 Cheque, NO.531 3,955.00 429907
Sep 08 Deposit 13,148.84 17,44791
Sep 14 Deposit 11,600.00 29,047.91
Sep15 Cheque, NO 529 169.50 2887841
Sepls  Cheque NO535 2,090.50 26,787.91
Sep16  Cheque, NOS36 4723 22,615.60
Sep 19 Cheque, NO.534 2,870.87 19,74473
Sep 20 Cheque, N0532 3,275.87 16,468.86
Sep 23 Cheque, NO.533 2,260.00 14,208.86 —
continued
Page 1of 5 S

A tnenber of BMO Finsndial Group



Business Banking statement

2203284 ONTARIO INC.
For the period ending September 30, 2016

BN:;51_1 241289
Cheque #530

Business Banking
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Business Banking statement
2203284 ONTARIO INC.

For the period ending September 30, 2016

ISN: 1315784920
Cheque #526
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05713

‘DATE 20160930 &
B ¥Y¥YyYYMMDOD g
$ **30,518.00 i

8

L\L:

- ;%me'aa'@rssgﬁmemm AND DEVELOPHENT INC |l

®ODO573F 2L 4B 2w0D 412 L0G0m? 2E0° 41/?
SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. (7 0 5 7 3
2203284 Ontario Inc. 2016-09-30
J 30,518.00

J S(,P 'Bﬁllé | 8
ENTERED 0CT 07 ns

, BMO 1090-728 B . 30,518.00
t ! ke
SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC. 0 5 7 3
2203284 Ontario Inc. ; 2016-09-30 A
= ' 30,518.00
o
<
§
L = ’ /
LY 4 e
BMO 1090-728 S 30,518.00

/ Product$i59209 Use with 775 Double Wadow or 779 Single Window Envelope  Printed in Canada  To reorder call NEBS 1+800-461-T672  Order onine at wwi@lies@ <5
; ¢

119 BF2402 mixox? 01/11/2016 19:41



2203284 ONTARIO INC. ropiiindliz
93 SKYWAY AVENUE, SUITE 2 REXDALE, ONTARIO: < MOW 578
TORONTO, ONTARIO  MOW ENS \
' 'DATE
pAY “"“*‘Five Thousand and 00/100 ' s

Santerra Asset Mana ent & Dev Inc.
| TO THE 14 St. Margarets Drive.

{ 2208284
Toronto, ON M4N 3E5
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20161028
YYYYMMDOD
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. o > S
2203284 ONTARIO INC. '-

Sa‘nter{a Asset Management & Dev. Inc. 2016-1 0?28
v_\ b _ _
Bank of Montreal-199
2203284 ONTARIO INC.
Sa‘ntelra Asset Management & Dev. Inc. 2016-10-28
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N

#,c
0557

2,761.98
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\

5,000.00
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~7~ Product HS8209 Usewhmoo‘mwrmormswemmm Printadin Canada  To reorder caf NEBS 14800461-7572  Order on-ine at wwifffiecs)
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PAY ss+gix Thousand Seven Hundred and 00/100

N

2203284 Ontario Inc.

TO THE
ORDER 210-93 8 Avenue
OF Toronton, ON MSE 6NE
MEWO a ety PEY R "l i tesyegt

#0000 598" 12 3L LE w00 b1t

e

SANTERRA ASSET MANAGEMENT AND DEVELOPI\’IIENT INC.
2203284 Ontario Inc.

BMO 1090-728

/
SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC.

2203284 Ontario Inc.

BMO 1000-728

< 7155 REXDRALE BLVD
REXDALE, DNTARID MW 528

Jom Cantivlie (astieeoe Notolle An hark

SANTERRA ASSET MANAGEMENT AND .,DEVEE.‘OPMENT INC.

1090w 7 2ar (46

0598

6,700.00

2016-11-14

6.700.00

0598

6,700.00

2016-11-14

6,700.00

Product HS9209  Use with 775 Double Window or 779 Single Window Envelope  Printed in Canada o rearder call NEBS 14800-461-7572  Order on-line atwr@bs@

AVAA ACDANT wdead MY /117301 147
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SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC.
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__SANTERRA ASSET MANAGEMENT AND DEVELOPMENT INC.
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0626
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£5 2N BMU B3Nk of Monreal Uniine Banking 381
Chequing o LT
2416 1997-354 - \ &
The current balance shown is as of foday's date. Please report any items that do not match your records.
Account No: 1997-354 Financial Institution No: 001 @ Branch Transit No: 24162 o
Account Balance: $3,068.82 Available Funds: $3,068.82 i Funds on Hold: $0.00 Lig

Transaction History

View transactions by selecting a time period or date range, or filter your results by entering a description.

View: h;t;s}—o;\m or show from: S to: ‘i

MM/DD/YYYY MM/DD/YYYY

Filter description: © - Submit

Transaction Date Code Description Debit Credit Balance
Balance Forward $60,029.25

Jan 4, 2017 CK NO.569 $24,375.00 11;\1’“535.65425 :
Jan 5, 2017 CcC NO. 570 $10,000.00 /’/,‘Jp $25,654 25 A
Jan 12, 2017 CD $503.71 $26,157.96
Jan 12, 2017 CD $30,000.00 $56,157.96
Jan 13,2017 cC NO. 572 $30,000.00 $26,157.96
Jan 13, 2017 pC CERTIFIED CHEQUE FEE $20.00 $26,137.96
Jan 13, 2017 CD $20.00 $26,157.96
Jan 13, 2017 TF 2416-1091-317 $20,000.00 $6,157.96
Jan 16, 2017 CK NO.566 $1,130.00 $5,027.96
Jan 20, 2017 CK NO.568 $1,859.14 $3,068.82
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Chequing

2416 1897-354

BMO Bank of Montreal Online Banking

2K S

The current balance shown is as oftoday’s date. Please report any items that do not match your records.

Account No: 1997-354 Financial Institution No: 001 L Branch Transit No: 24162 ¢

Account Balance: $33,368.82 Available Funds: $33,368.82 o Funds ont Hold: $0.00 @

Transaction History

View fransactions by selecting a time period or date range, or filter your results by entering a description.

View: . last 14 days or show from: : to:
MM/DD/YYYY MMDD/YYYY
Filter description: v e Submit
Transaction Date Cade Description Debit Credit Balance
Bakance Forward $25,654.25
Jan 12, 2017 CcD $503.71 $26,157.96
Jan 12, 2017 CD $30,000.00 $56,157.96
Jan 13, 2017 cc NO. 572 $30,000.00 $26,157.96
Jan 13, 2017 DC CERTIFIED CHEQUE FEE $20.00 $26,137.96
Jan 13, 2017 <D $20.00 $26,157.96
Jan 13, 2017 TE 2416-1091-317 $20,000.00 $6,157.96
Jan 16, 2017 CK NO.566 $1,130.00 $5,027.96
et (1R
Jan 20, 2017 cK NO.568 $1,959.14 rW $3,068.82
Sed
Jan 25, 2017 CD $30,300.00 $33,368.82
A93D

hitpsihwwert2 bmo.com/onlinebanking/OLRfinacc/adt/accountDetail sinit?mode=confirmation
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ZLUILBG UN LAY ING. iy ‘ 6
Santerra Asset Management & Dev. Inc. 2017-02-14 ub 8%;3
15,500.00

500.00
Barik of Montreal-199  Intercompany payment (Payroll, Rent) 15,
2203284 ONTARIO INC. . _ .
Santerra Asset Management & Dev. Inc. 2017-02-14 0583
15,500.00
15,500.00

Bank of Montreal-199  Intercompany payment (Payroll, Rent)
Product HS8208  Use with 775 Double Window or 779 Single Window Envelope  Printedin Canada  To rearder ¢all NEBS 14800-461-7572  Ovder on-iine w.m.mbsa

64 EE751B mibrxd OB/18/2015 1802



£:00 AM

2018-03-21
Accruzl Basis

ﬁlum
GJ-060

TOTAL

//’.’{‘,‘—\\\

(Fa- )

2203284 Ontario Inc. 'g\fi/

General Journal Transaction
31 March 2017
_ Memo Account Class _ Debit ~ Credit
Rent allocatio... 1400 - Real Estate ... 4.666.19

Rent allocatio... 1155 - Santerra Ass... . I B 4,666.19
_ 4se19 4peats
4,666.19 4,666.19

Page 1
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equest ID: 882
Transaction ID: 71259960
Category ID: UN/E

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2274889

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

93 SKYWAY AVE

Suite # 209
TORONTO

ONTARIO

CANADA MOW 6N6

Mailing Address

94 BROCKPORT DRIVE

TORONTO
ONTARIO
CANADA MOW 5Cb

Activity Classification

NOT AVAILABLE

Corporation Name

2274889 ONTARIO INC.

Corporation Status

ACTIVE

Minimum

Number of Directors

0000 00010

Maximum

Date Report Produced: 9/03/27
Time Report Produced: 1:44:54

Page:

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date

NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

Incorporation Date

2011/02/17

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE

389



equest ID: 882
Transaction ID: 71259960
Category ID: UN/E

Province of Ontario

Date Report Produced:
Ministry of Government Services Time Report Produced:

Page:

CORPORATION PROFILE REPORT

Ontario Corp Number

2274889

Corporate Name History

2274889 ONTARIO INC.

Current Business Name(s) Exist:

Expired Business Name(s) Exist:

Administrator:
Name (Individual / Corporation)

LOUIE
SANTAGUIDA

Date Began
2011/02/17
Designation

OFFICER

First Director
NOT APPLICABLE
Officer Type
PRESIDENT

Corporation Name

227 889 ONTA 10 INC.

Effective Date

2011/02/17

NO
NO

Address

94 BROCKPORT DRIVE

TORONTO
ONTARIO
CANADA M9OW 5Cb

Resident Canadian

Y

9/03/27
1:44:54

390



equest ID: 882
Transaction ID: 71259960
Category ID: UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced:
Time Report Produced:

Page:

CORPORATION PROFILE REPORT

Ontario Corp Number

2274889

Administrator:
Name (Individual / Corporation)

LOUIE
SANTAGUIDA

Date Began
2011/02/17
Designation

OFFICER

Administrator:
Name (Individual / Corporation)

LOUIE
SANTAGUIDA

Date Began
2011/04/26
Designation

DIRECTOR

First Director

NOT APPLICABLE
Officer Type
SECRETARY

First Director
NOT APPLICABLE

Officer Type

Corporation Name

227 889 ONTA 10 INC.

Address

94 BROCKPORT DRIVE

TORONTO
ONTARIO
CANADA M9OW 5Cb

Resident Canadian

Y

Address

94 BROCKPORT DRIVE

TORONTO
ONTARIO
CANADA M9W 5Cb

Resident Canadian

Y

3

9/03/27
1:44:54

391
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equest ID: 882 Province of Ontario Date Report Produced: 9/03/27
Transaction ID: 71259960 Ministry of Government Services Time Report Produced:  1:44:54
Category ID: UN/E Page:

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2274889 227 889 ONTA 10 INC.

Last Document Recorded
Act/Code Description Form Date

CIA ANNUAL RETURN 017 1C 2018/12/02 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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Appendix “S”



(o)

.k of Montreal Online Banking Page 1 of 1 394
416 1089-292

The current balance shown is as of today’s date. Please report any items that do not match your records.

Account Balance: $1,384.19
Available Funds: $1,384.190
Funds on Hold: $0.00 i

Transaction History
View transactions by selecting a time peried or date range, or filter your results by entering a description.

View: Jmuat;y 2013 or show from: to:
MM/DDIYYYY MM/DD/YYYY

Filter description: Submit

Transaction Date Code  Description Debit Credit Balance
Balance Forwand ) $1,164.93

Jan 25, 2013 CcK NQ.385 $243.74 '/ §921.19
Jan 28, 2013 cD $25,500.00 $26,421.19
Jan 28, 2013 cc NO. 366 $25,000.00 /- $1,421,19
Jan 28, 2013 DC CERTIFIED CHEQUE FEE $15.00 "/ } $1,406.19
Jan 31, 2013 §C VALUE ASSIST PLAN FEE $22.00 -’/ / $1.384.19

https://www13.bmo .com/onlinebankingIOLBffmlaccfadtfaccountDetails[nit?mode=conﬁxm. . 2/4/2013
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I E—

m Bank of Montreal

Transaction Record

Customer Copy
June 4, 2013 9:38-70 AW
Branch Transit: 2416
Dperator: 7

Business Date: June 4, 2013
Card Wumber: Mo Card
Authentication: Manual

Certified Cheque

Serial Number: (1385

Account : 2416 1089-292

Amount $599. 000 .00
- New Balance: $1,606.71

Thark you for banking with
Bank of Montreal

Nmety-blzrg Thuusaﬁd an¢_00f100

; 2 “Qﬁ *
. TOTHE '-'%ismt.bpmmt wmw&'gg&{?gf_)g J‘—H
' ORDER 1000-120Ad ide Street West

- Toronto, ON MSH 3V1 4 4 i b ~'-_ 3

| MEMO 98 Jaifies St Closing ' T B

»000385*( 2L 16 2w00 &) 10RGm 2T ¥

A TS A T e s 7 B M
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Appendix “T”



2274889 Ontario Inc.

397

January 15, 2019
To Whom It May Concern:
RE: Type: Mortgage
Property: 98 James St., Hamilton

Discharge Statement
(With accrued interest as of January 31, 2019)

Principal Amount of Mortgage Outstanding $ 624,000.00
Interest to January 31, 2019 348,551.53
Prior mortgage statements - 350.00+HST 395.50
Statement fee including HST 395.50
Discharge processing fee 750.00
Bank wire fee 40.00
Legal fees at closing 750.00
Total Amount payable to 2274889 Ontario Inc. $ 974,882.53
Per Diem Rate $ 136.77

Payment must be made via wire transfer. Payment received after 3:00 pm EST shall be
deemed for the purpose of this calculation of interest to have been made and received on the

next banking day. Per diem charge is $136.77.

The above figures are an approximation and subject to change due to any subsequent
transaction.

Yours truly,

MARYLOU SANTAGUIDA
2274889 Ontario Inc.

93 Skyway Ave., Suite 210
Toronto, ON
MOW 6C7
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399

MARYLOU SANTAGUIDA

January 15, 2019
To Whom It May Concern:
RE: Type: Mortgage
Property: 98 James St., Hamilton

Discharge Statement
(with accrued interest as of January 31, 2019)

Principal Amount of Mortgage Outstanding $ 1,115,500.00
Interest to January 31, 2019 402,892.95
Prior mortgage statements - 350.00+HST 395.50
Statement fee including HST 395.50
Discharge processing fee 750.00
Bank wire fee 40.00
Legal fees at closing 750.00
Total Amount payable to Marylou Santaguida $  1,520,723.95
Per Diem Rate $ 244.49

Payment must be made via wire transfer. Payment received after 3:00 pm EST shall be
deemed for the purpose of this calculation of interest to have been made and received on
the next banking day. Per diem charge is $244.49.

The above figures are an approximation and subject to change due to any subsequent
transaction.

Yours truly,

MARYLOU SANTAGUIDA

93 Skyway Ave., Suite 210
Toronto, ON
M9W 6C7
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401

LRO# 62 Charge/Mortgage Registered as WE1111875 on 2016 04 11 at 11:46 } i’ O
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 1 of 2 O

l Properties I

PIN 17171 - 0009 LT Interest/Estate Fee Simple

Description PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT 76 P.
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,

MACNAB
ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY OF HAMILTON
Address 98 JAMES ST S
HAMILTON
[ Chargor(s) ]

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name 2203284 ONTARIO INC.
Address for Service 93 Skyway Avenue
Unit 104

Toronto ON MOW 6N6

|, Luigi Santaguida, President, have the authority to bind the corporation.
This document is not authorized under Power of Attorney by this party.

I Chargee(s) Capacity Share
Name SANTAGUIDA, MARYLOU
Address for Service 14 St. Maragret's Drive

Toronto ON M4N 3E5

I Provisions I

Principal $701,583.00 Currency CDN
Calculation Period

Balance Due Date On Demand
Interest Rate 5.0% per annum
Payments

Interest Adjustment Date

Payment Date

First Payment Date

Last Payment Date

Standard Charge Terms 200033

Insurance Amount full insurable value
Guarantor

I Additional Provisions I

This Charge is collateral security securing a bond issued by the Chargee in favour of Terrasan 327 Royal York Rd. Limited with respect to
vacating a lien registered as Instrument No. AT4183314 in favour of Limen Group Ltd. from the property described in PIN 07617-0050
LT; interest hereunder shall begin to accrue one day before an event of a default by the Chargor under this Charge.

Signed By
Kevin Bruce Mllburn 1000-120 Adelaide St. W. acting for Chargor Signed 2016 04 11
Toronto (s)
M5H 3v1
Tel 416-363-2211
Fax 416-363-0645

| have the authority to sign and register the document on behaif of the Chargor(s).



LRO# 62 Charge/Mortgage Registered as WE1111875 on201604 11  at 11:46

The applicant(s) hereby applies to the Land Registrar.

yyyymmdd Page 2 of 2

| submitted By

SCHNEIDER RUGGIERO LLP 1000-120 Adelaide St. W. 2016 04 11
Toronto
M5H 3V1

Tel 416-363-2211

Fax 416-363-0645

I Fees/Taxes/Payment

Statutory Registration Fee $62.85

Total Paid $62.85

| File Number

Chargor Client File Number ; 36508/BM
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404

DEVRY SMITH FRANK LLp

Lawyers & Mediators

oren.chaimovitch@devrylaw.ca
416.446.3342

SENT VIA EMAIL
April 16,2019

MSI Spergel Inc

200 - 205 Consumers Road
Toronto, ON

M2J 4V8

Attention: Trevor Pringle and Deborah Hornbostel
Dear Sirs/Mesdames:

Re:  Receivership of 2203284 Ontario Inc.
98 James Street South, Hamilton ON (the “Property”)
Our File No.: MSISP011

This will constitute our p report to you in connection with the security (the “Security”) granted
by 2203284 Ontario Inc. (the “Debtor”) to Mary Lou Santaguida.

I have obtained from our search of title to the Property the following:

1. A Charge granted by the Debtor to Mary Lou Santaguida to registered June 13, 2013 as
Instrument No. WE903381 over the Property, amended by a Mortgage Amending
Agreement registered April 10, 2015 as Instrument No. WE1029640 (together, the “First
Charge”); and

2. A Charge granted by the Debtor to MaryLou Santaguida to registered April 4, 2016 as
Instrument No. WE1111875 over the Property (the “Second Charge”).

Both the First Charge and Second Charge (collectively, the “Security Agreements” or the
“Security”) are subject to and incorporate Standard Charge Terms 200033. Copies of the First
Charge and Second Charge and Standard Charge Terms 200033 referred to therein are attached
hereto.

I note that in Charge No. WE903381, the Chargee is Mary Lou Santaguida and in Charge No.
WEI1111875 the Chargee is MaryLou Santaguida. I presume that Mary Lou Santaguida is one
and the same person as MaryLou Santaguida; she is referred to herein as "Mary Lou
Santaguida” and sometimes referred to as the “Secured Creditor”.

Toronto | Barrie | Whitby >
95 Barber Greene Rd., Suite 100, Toronto, ON, M3C 3E9, GG
Tel: 416.449.1400 | Fax: 416.449.7071 | Www‘devrylaw.ca INDEPENDENT

MEMBER



DEVRY SMITH FRANK LLP Page 2

In connection with the opinions hereinafter expressed, we have reviewed the copies of the
Secured Creditor’s security registered on title to the Property, assume the genuineness of all
signatures therein and that valuable consideration therefor was given and that all corporate
authorities were in place at the time of the execution of any loan agreements and/or the granting
of any security granted by the Debtor. We have also reviewed such searches as we considered
necessary and desirable. Subject to the foregoing, we are pleased to advise as follows:

Corporate Search

A Corporate Profile Report conducted on the Debtor dated February 3, 2017, revealed that the
Debtor was incorporated pursuant to the laws of the Province of Ontario on March 14, 2009,
with a corporate address of 93 Skyway Avenue, Suite 210, Toronto, ON MO9W 6N6, showing
Louie Santaguida and Luigi Santaguida as the only Officer and Director, with the last document
filing being shown as a change notice filed on October 6, 2016.

We cannot express our opinion as to whether all corporate and other action has been taken to
authorize the Debtor to enter into the Security Agreements. However, unless the Secured
Creditor had knowledge that the representatives executing the Security Agreements did not have
authority to bind the Debtor, the Secured Creditors may rely on those signatures. In other words,
if the Secured Creditor was given a Certificate of Status/Incumbency/Signing Authority
indicating different officers and directors than appear on the Security Agreements, the
documentation may be unenforceable. However, counter to that argument is the fact that in
carrying out its terms, the Debtor can be said to have ratified the terms of the Security
Agreements and is bound by them.

Review of Documents:

We have reviewed copies of the following documentation and comment as follows:
A) First Charge

1. A Charge granted by the Debtor to Mary Lou Santaguida registered June 13, 2013, as
Instrument No. WE903381 over the Property in the original principal amount of $1,500,000
with interest at 10% and subject to Standard Charge Terms 200033, amended by a Mortgage
Amending Agreement dated April 1, 2015, registered April 10, 2015, as Instrument No.
WE1029640 registered over the Property, increasing the principal amount secured by the said
Charge to $4,000,000 and changing the interest rate to 8% (together, the “First Charge”)

In electronic registration, documents are signed and registered electronically by lawyers based on
authority given to them by their clients. An Acknowledgment and Direction is a form produced
by the electronic registration system or prepared by the lawyer which summarizes the contents of
the document to be registered and contains written instructions from the client to the lawyer
authorizing the lawyer to deliver and register the document. We have requested, but have not
been provided with a copy of the Authorization and Direction for the First Charge. For the
purpose of this opinion, we have assumed that the lawyer registering the First Charge obtained
the required Authorization and Directions.

405



DEVRY SMITH FRANK LLP Page 3

We are of the opinion that the First Charge is valid and enforceable in accordance with its
written terms except as enforcement may be limited by applicable bankruptcy, insolvency and
other laws of general application limiting the enforceability of creditors rights.

In expressing our opinion above, we express no opinion as to the quantum of the claim or
claims of the Secured Creditor under the First Charge.

The First Charge, as it was originally registered, may not have secured the advances made by the
Chargee. The First Charge does not indicate what it secures and we have been provided with no
evidence that advances were made at the time it was registered. However, the Mortgage
Amending Agreement dated April 1, 2015, and registered April 10, 2015, contains the following
language which we believe is sufficient to secure such advances:

"4. Continuing Security - The Charge shall, whether or not it secures a current or running
account, be a general and continuing security to the Chargee for payment of the
indebtedness in an amount not exceeding the amount secured by this Agreement and
performance of the Charger's other obligations under the Charge notwithstanding any
fluctuation or change in the amount, nature or form of the indebtedness or in the accounts
relating thereto or in the bills of exchange, promissory notes and/or other obligations now
or later held by the Chargee representing all or any part of the indebtedness outstanding
at any particular time..."

The word “indebtedness” used above is not defined, however, we presume it has its ordinary
meaning and means any indebtedness owing by the Chargor to the Chargee from time to time.

In expressing our opinion above, we have assumed that monies were in fact advanced by Mary
Lou Santaguida to the Debtor and that monies are in fact owing by the Debtor to Mary Lou
Santaguida with respect to the advances as of the date hereof. We have been provided with
evidence that Mary Lou Santaguida advanced $1,115,500 to the Debtor from March 2014 to
September 2016. However, we have not been provided with any evidence that monies are, in
fact, owing by the Debtor to Mary Lou Santaguida with respect to such advances.

B) Second Charge

2. A Charge granted by the Debtor to Mary Lou Santaguida registered April 4, 2016 as
Instrument No. WE1111875 in the principal amount of $701,583.00 with interest at 5% per
annum and subject to Standard Charge Terms 200033 over the Property (the “Second
Charge”)

In electronic registration, documents are signed and registered electronically by lawyers based on
authority given to them by their clients. An Acknowledgment and Direction is a form produced
by the electronic registration system or prepared by the lawyer which summarizes the contents of
the document to be registered and contains written instructions from the client to the lawyer
authorizing the lawyer to deliver and register the document. We have requested, but have not
been provided with a copy of the Authorization and Direction for the Second Charge. For the
purpose of this opinion, we have assumed that the lawyer registering the Second Charge obtained
the required Authorization and Direction.

406
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We are of the opinion that the Second Charge is valid and enforceable in accordance with its
written terms except as enforcement may be limited by applicable bankruptcy, insolvency and
other laws of general application limiting the enforceability of creditors rights.

In expressing our opinion above, we express no opinion as to the quantum of the claim or claims
of the Secured Creditor under the Second Charge. The Second Charge provides that it is:

"collateral security securing a bond issued by the Chargee in favour of Terrasan 327
Royal York Rd. Limited with respect to vacating a lien registered as Instrument No.
AT4183314 in favour of Limen Group Ltd. from the property described in PIN 07617-
0050 LT"

We have been provided with no evidence that Mary Lou Santaguida issued the bond referred to
in the Second Charge, or that Mary Lou Santaguida advanced any monies under or pursuant to
such bond or that that monies are or will be, in fact, owing by the Debtor to Mary Lou
Santaguida with respect to such bond or such advances.

Additional Searches

We have caused the following additional searches to be conducted with respect to the Debtor:
(a) Bankruptcy — (current to November 2, 2017) — clear, attached
(b) Corporate Profile Report — (current to February 3, 2017) — attached
(©) Parcel Register for the Property — (current to September 21, 2017) — attached

Assumptions

For the purposes of rendering the opinion expressed herein we have assumed that:

1.  The entering into, execution and delivery of the Security to Mary Lou Santaguida and
subsequently have been duly authorized by all necessary resolutions and other
corporate actions on the part of the Debtor.

2. The Security has been executed and delivered to Mary Lou Santaguida by a director
and/or officer of the Debtor duly authorized, executed and delivered those documents
and the signatures on the copies of the Security examined by us is that of the duly
authorized director and/or officer of the Debtor.

3. The Security has not been assigned, released or discharged or otherwise impaired
either in whole or in part.

4.  The Debtor is indebted to Mary Lou Santaguida and received adequate consideration
for the grant of the Security.

5. The genuineness of all signatures and the legal capacity of all natural persons whose
signatures appear on behalf of Mary Lou Santaguida and the Debtor and the
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conformity of the original documents to all documents submitted to us as photostatic
copies.

6.  There are no other agreements or extraneous facts not disclosed in the Security that
would or might affect the validity or enforceability of the Security.

7. All facts as set out in official public records and other documents supplied by public
officials or otherwise conveyed to us by public officials are complete, true and
accurate.

8. We have relied upon certificates of public offices as to matters of fact not stated herein
to have been assumed or independently verified or established by us.

9.  We have assumed the accuracy and currency of the indices and filing systems
maintained at the public officers where we have searched or inquired or have caused
such searches or inquiries to be conducted.

10. We have assumed that the Debtor has no legal defence against Mary Lou Santaguida
for, without limitation, absence of legal capacity, fraud by or to the knowledge of

Mary Lou Santaguida, misrepresentation, undue influence or duress.

Qualifications

In addition to any qualifications made within the context of the within correspondence, we have
assumed that:

1. The signatures contained in the Security Agreements are genuine;
2. That valuable consideration was given;
3. That all necessary corporate approvals were obtained;

4. Where we have reviewed photocopies of various documents, the copies conform to the
original documents;

5. The respective parties had the legal capacity to execute and deliver the documents on
behalf of the Debtor

We express no opinion with respect to:

1. The priority of the claim or claims of the Secured Creditor in relation to other secured
creditors;

2. Possible trust claims under federal or provincial legislation ranking in priority to the
claim or claims of the Secured Creditor;

General Comments
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You will note that we have made reference in this correspondence to various executions of
documents that were executed, but either not under seal or not witnessed. We are of the opinion
that the absence of a corporate seal or absence of a seal generally, or the failure to have a
document witnessed, if required, may be viewed an irregularity in form only which will not affect
the validity or enforceability of a document so long as it can be shown that sufficient consideration
was given and that there exists no issue with respect to the fact of the signature being made or the
genuineness thereof.

We would be pleased to review any additional documentation in your file or any additional
documentation that you may deem appropriate. If we can be of any further service with respect to
this opinion or otherwise, please do not hesitate to contact me.

Best regards,

DEVRY SMITH FRANK LLP

Oren Chaimovitch
Lawyer
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LRO # 62 Charge/Mortgage Registered as WE903381 on 2013 06 13  at 16:57

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 1 of 2
Properties

PIN 17171 0009 LT Interest/Estate Fee Simple

Description PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT 76 P.
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,
MACNAB
ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY OF HAMILTON

Address 98 JAMES ST S
HAMILTON

Chargorf(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name 2203284 ONTARIO INC.
Address for Service 93 Skyway Avenue
Unit 104

Toronto, Ontario MOW 6N6

I, Louie Santaguida, President, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name SANTAGUIDA, MARY LOU
Address for Service 14 St. Margarets Drive

Toronto, ON M4N 2E5

Provisions
Principal $1,500,000.00 Currency CDN
Calculation Period Semi Annually, Not in Advance
Balance Due Date 2023/07/01
Interest Rate 10.0%
Payments
Interest Adjustment Date 2013 07 01
Payment Date
First Payment Date
Last Payment Date
Standard Charge Terms 200033
Insurance Amount full insurable value
Guarantor

Additional Provisions

Open for pre payment without notice or bonus. Chargor shall make payments towards the Principal amount due and owing to the Chargee
in the amount of $5,000.00 on each anniversary of the Interest Adjustment Date during the term of this Charge.

Signed By
Monica Trombetta 1000 120 Adelaide St. W. acting for Chargor Signed 2013 06 13
Toronto (s)
M5H 3V1
Tel 416 363 2211
Fax 416 363 0645

| have the authority to sign and register the document on behalf of the Chargor(s).

Submitted By

BAKER SCHNEIDER RUGGIERO LLP 1000 120 Adelaide St. W. 201306 13
Toronto
M5H 3V1
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Registered as WE903381 on 2013 06 13  at 16:57
yyyy mmdd Page 2 of 2

LRO # 62 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Submitted By

Tel 416 363 2211
Fax 416 363 0645

Fees/Taxes/Payment

Statutory Registration Fee $60.00
Total Paid $60.00



LRO # 62 Charge/Mortgage Registered as WE1111875 on 2016 04 11 at 11:46

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 1 of 2
Properties

PIN 17171 0009 LT Interest/Estate Fee Simple

Description PT LT 75 P. HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON; PT LT 76 P.
HAMILTON SURVEY (UNREGISTERED) CITY OF HAMILTON (BTN HUNTER ST,
MACNAB
ST, JACKSON ST & JAMES ST) AS IN HA59712; CITY OF HAMILTON

Address 98 JAMES ST S
HAMILTON

Chargorf(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name 2203284 ONTARIO INC.
Address for Service 93 Skyway Avenue
Unit 104

Toronto ON M9W 6N6

I, Luigi Santaguida, President, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name SANTAGUIDA, MARYLOU
Address for Service 14 St. Maragret’s Drive

Toronto ON M4N 3E5

Provisions
Principal $701,583.00 Currency CDN
Calculation Period
Balance Due Date On Demand
Interest Rate 5.0% per annum
Payments

Interest Adjustment Date

Payment Date

First Payment Date

Last Payment Date

Standard Charge Terms 200033

Insurance Amount full insurable value

Guarantor

Additional Provisions

This Charge is collateral security securing a bond issued by the Chargee in favour of Terrasan 327 Royal York Rd. Limited with respect to
vacating a lien registered as Instrument No. AT4183314 in favour of Limen Group Ltd. from the property described in PIN 07617 0050
LT; interest hereunder shall begin to accrue one day before an event of a default by the Chargor under this Charge.

Signed By
Kevin Bruce Milburn 1000 120 Adelaide St. W. acting for Chargor Signed 2016 04 11
Toronto (s)
M5H 3V1
Tel 416 363 2211
Fax 416 363 0645

| have the authority to sign and register the document on behalf of the Chargor(s).
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LRO # 62 Charge/Mortgage Registered as WE1111875 on 2016 04 11 at 11:46
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 2 of 2
Submitted By
SCHNEIDER RUGGIERO LLP 1000 120 Adelaide St. W. 2016 04 11
Toronto
M5H 3V1
Tel 416 363 2211
Fax 416 363 0645
Fees/Taxes/Payment
Statutory Registration Fee $62.85
Total Paid $62.85

File Number

Chargor Client File Number : 36508/BM
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Land Registration Reform Act DYES DURHAY GO 10
SET OF STANDARD CHARGE TERMS
{Electronic Filing)
Filing Date: November 3, 2000
Filed by
Dye & Durham Co. Inc. Filing number: 200033

Exclusion of
Statutory
Covenanis

Right to
Charge the
Land

No Act to
Engumber

Good Title in
Fea Simple

Promise to
Pay and
Perform

interest After
Default

No Obligation
to Advance

Costs Added
to Principal

Power of
Sale

The following Set of Standard Charge Terms shall be applicable to documents registered in electronic format under
Part Il of the Land Registration Reform Act, R.5.0. 1990, ¢. L4 as amended (the * Land Registration Reform Act”}
and shall be deemed to be included in every electronicaily registered charge in which this Set of Standard Charge
Terms is referred to by its filing number, as provided in Section 9 of the Land Registration Reform Act, except to the
extent that the provisions of this Set of Standard Charge Terms are modified by additions, amendments or deletions in
the schedule. Any charge in an electronic format of which this Set of Standard Charge Terms forms a part by reference
to the above-noted filing number in such charge shall hereinaffer be referred to as e “Charge”.

1. The implied covenants deemed 1o be inciuded in a charge under subsection 7(1) of the Land Registration Reform
Act as amended or re-enacted are excluded from the Charge.

2. The Chargor now has good right, full power and lawfu! and absclute authority to charge the tand and to give the
Charge to the Chargee upon the covenants contained in the Charge.

3. The Chargor has not done, committed, exacuted or witfully or knowingly suifered any act, deed, matter or thing
whatsoever whereby or by means whereof the land, or any part or parcel thereof, is or shall or may be in any
way impeached, charged, affected or encumbered in title, estate or otherwise, except as the records of the land
registry office disclose.

4. The Chargor, at the time of the delivery for registration of the Charge, is, and stands solely, rightfully and lawfully
seized of a good, sure, perfect, absolute and indefeasible estate of inheritance, in fee simple, of and in the land
and the premises desctibed in the Charge and in every part and parcel thereof without any manner of trusts,
reservations, limitations, provises, conditions or any other matter or thing to alter, charge, change, encumber or
defeat the same, except those contained in the original grant thereof from the Crown.

5. The Chargor wil pay or cause to be paid to the Chargee the full principal amount and interest secured by the
Charge in the manner of payment provided by the Charge, without any deduction or abatement, and shal do,
cbserve, perform, fulfill and keep all the provisions, covenants, agreements and stipulations contained in the Charge
and shall pay as they fail due all taxes, rates, levies, charges, assessments, utility and heating charges, municipal,
local, parliamentary and otherwise which now are or may hereafter be imposed, charged or levied upon the land
and when required shall produce for the Chargee receipts evidencing payment of the same.

6. In case default shall be made in payment of any sum to become due for interest at the time provided for payment
in the Charge, compound interest shall be payable and the sum in arrears for interest from time 1o time, as wall
after as before maturity, and both before and after default and judgement, shalt bear inierest at the rate provided
for in the Charge. In case the interest and compound interest are not paid within the interest calculation period
provided in the Charge from the time of default a rest shall be made, and compound interest at the rate provided
for in the Charge shall be payable on the aggregate amount then due, as well after as before maturity, and so
on from time to time, and all such interest and compound interest shall be a charge upon the land.

7. Neither the preparation, execution or registration of the Charge shall bind the Chargee 1o advance the principal
amount secured, nor shall the advance of a part of the principal amount secured bind the Chargee to advance
any unadvanced portion thereof, but nevertheless the security in the land shall take effect forthwith upon delivery
for registration of the Charge by the Chargor. The expenses of the examination of the title and of the Charge
and valuation are to be secured by the Charge in the event of the whole or any balance of the principal amount
not being advanced, the same to be charged hereby upon the land, and shall be, without demand therefor,
payable forthwith with interest at the rate provided for in the Charge, and In default the Chargee's power of sale
hereby given, and all other remedias hereunder, shall be exercisable.

8. The Chargee may pay all premiums of insurance and all taxes, rates, levies, charges, assessments, utifity and heating
charges which shall from time to time fall due and be unpaid in respect of the land, and that such payments, together
with all costs, charges, legal fees (as between solicitor and client) and expenses which may be incurred in taking,
recovering and keeping possession of the land and of negotiating the Charge, investigating title, and registering
the Charge and other necessary deeds, and generally ir any other proceedings taken in connection with or to realize
upon the security given in the Charge (including legal fees and real estate commissions and other costs incurred
in ieasing or selling the tand or in exercising the power of entering, lease and sale contained in the Charge) shall
be, with interest at the rate provided for in the Charge, a charge upon the land in favour of the Chargee pursuant
to the terms of the Charge and the Chargee may pay or satisfy any lien, charge or encumbrance now existing or
hereafter created or claimed upon the land, which payments with interest at the rate provided for in the Charge
shall likewise be a charge upon the land in favour of the Chargee. Provided, and it is hereby further agreed, that
all amounts paid by the Chargee as aforesaid shall be added to the principal amount secured by the Charge and
shall be payable forthwith with interest at the rate provided for in the Charge, and on default all sums secured by
the Charge shall immediately bacome due and payabie at the option of the Chargee, and all powers in the Charge
conferred shall become exercisable.

9. The Chargee on default of payment for at least fifteen {15) days may, on at least thirty-five (35) days’ notice in writing
given ta the Chargor, enter on and lease the land or seli the land. Such notice shall be given to such persons and
in such manner and form and within such time as provided in the Morfgages Act. In the event that the giving of
such notice shall not be required by law or to the extent that such requirements shall not be applicable, it is agreed
that notice may be effectuaily given by leaving it with a grown-up person on the land, if occupied, or by placing
it on the land If uncceupied, or at the option of the Chargee, by mailing it in a registered letter addressed to the
Chargor at his iast known address, or by publishing it once in a newspaper published in the county or district in
which the land is situate; and such notice shall be sufficient although not addressed to any person or persons
by name or designation; and notwithstanding that any person to be affected thereby may be unknown, unascertained
or under disability. Pravided further, that in case defautt be made in the payment of the principal amount or interest
or any part thereof and such default continues for two months after any payment of either falls due then the Chargee
may exercise the foregoing powers of entering, leasing or setling of any of them without any notice, it being understood
and agreed, however, that if the giving of notice by the Chargee shall be required by law then natice shall be given
to such persons and in such manner and form and within such time as so required by law. It is hereby turther
agreed that the whole or any part or parts of the land may be sold by public auction or private contract, or partly
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Page 2 — SET OF STANDARD CHARGE TERMS DYE & DURHAM CO, NG,
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one or partly the other; and that the proceeds of any sale hereunder may be applied first in payment of any costs,
charges and expenses incurred in taking, recovering or keeping possession of the land or by reason of naon-payment
or procuring payment of monies, secured by the Charge or otherwise, and secondly in payment of all amounts
of principal and interest owing under the Charge; and if any surplus shalt remain after fully satisfying the claims
of the Chargee as aforesaid same shall be paid as required by Jaw. The Chargee may sell any of the land on such
terms as to credit and otherwise as shall appear to him most advantageous and for such prices as can reasonably
be obtained therefor and may make any stipulations as to title or evidence or commencement of title or otherwise
which he shall deem proper, and may buy in or rescind or vary any contract for the sale of the whole or any part
of the land and resell without being answerable for loss occasioned thereby, and in the case of a sale on credit
the Chargee shall be bound to pay the Chargor only such monies as have been actually received from purchasers
after the satisfaction of the claims of the Chargee and for any of said purposes may make and execute all agreements
and assurances as he shall think fit. Any purchaser or lessee shall not be bound to see fo the propriety or regulari-
ty of any sale or lease or be affected by express notice that any sale or lease is improper and no want of notice
or publication when required hereby shall invalidate any sale or lease hereunder.

Upon default in payment of principal and interest under the Charge or in performance of any of the terms or condi-
tions hereof, the Chargee may enter into and take possession of the land hereby charged and where the Chargee
S0 enters on and takes possession or eftters on and takes possession of the land on default as described in paragraph
9 herein the Chargee shall enter into, have, hold, use, occupy, possess and enjoy the land without the let, suit,
hindrance, interruption or denial of the Chargor or any other person or persons whomsoever.

If the Chargor shall make default in payment of any part of the interest payable under the Charge at any of the
dates or times fixed for the payment thereof, it shall be lawfut for the Ghargee to distrain therefor upon the land
or any part thereof, and by distress warrant, to recover by way of rent reserved, as in the case of a demise of
the tand, so much of such interest as shall, from time to time, be or remain in arrears and unpaid, together with
all costs, charges and expenses attending such levy or distress, as in like cases of distress for rent. Provided
that the Chargee may distrain for arrears of principal in the same manner as if the same were arrears of interest.

12. From and after default in the payment of the principal amount secured by the Charge or the interest thereon or

13.

14.

15.

16.

any part of such principal or interest ot in the doing, observing, performing, fulfifling or keeping of some one
or more of the covenants set forth in the Charge then and in every such case the Chargor and all and every
other person whosoever having, or lawfully claiming, or who shall have or lawfully claim any estate, right, title,
interest or trust of, In, to or out of the land shall, from time to time, and at all times thereatter, at the proper costs
and charges of the Chargor make, do, suffer, execute, deliver, authorize and register, or cause or procure to be
made, dene, suffered, executed, delivered, authorized and registered, all and every such further and other
reasonable act or acts, deed or deeds, devises, conveyances and assurances in the law for the further, better
and mare perfectly and absolutely conveying and assuring the land unto the Chargee as by the Chargee or his
solicitor shall or may be lawfully and reasonably devised, advised or required.

In default of the payment of the interest secured by the Charge the principal amount secured by the Charge shall,
at the option of the Chargee, immediately become payable, and upon default of payment of instaiments of prin-
cipal promptly as the same mature, the balance of the principal and interest secured by the Charge shall, at the
option of the Chargee, immediately become due and payable. The Chargee may in writing at any time or times
after default waive such default and any such waiver shall apply only to the particular default waived and shall
not operate as a waliver of any other or future default,

If the Chargor sells, transfers, disposes of, leases or ctherwise deals with the 1and, the principal amount secured
by the Gharge shall, at the option of the Chargee, immediately become due and payable.

The Chargee may at his discretion at all times release any part or parts of the land or any other security or any
surety for the money secured under the Charge either with or without any sufficient consideration therefor, without
responsibility therefor, and without thereby releasing any other part of the land or any person from the Charge
or from any of the covenants contained in the Charge and without being accountable to the Chargor for the vatue
thereof, ar for any monies except those actually received by the Chargee. it is agreed that every part or lot into
which the land is or may hereafter be divided does and shall stand charged with the whole meney secured under
the Charge and no person shall have the right to require the mortgage monies to be apportioned.

The Chargor will immediately insure, unless already insured, and during the conttnuance of the Charge keep insured
against loss or damage by fire, in such proportions upon each building as may be required by the Chargee, the
buildings on the [and to the armount of not less than their full insurabie value on a replacement cost basis in dollars
of tawful money of Canada. Such insurance shall be placed with a company approved by the Chargee. Buildings
shall include all buildings whether now or hereafter erected on the tand, and such insurance shall include not
only insurance against loss or damage by fire but alsc insurance against loss or damage by explosion, tempest,
tornado, cyclone, lightning and all other extended perils customarily provided in insurance policies including “‘all
risks’’ Insurance. The covenant to insure shall also include where appropriate or if required by the Chargee, boiler,
plate glass, rental and public liability insurance in amounts and on terms satisfactory to the Chargee. Evidence
of continuation of all such insurance having been effected shall be produced to the Chargee at least fifieen (15)
days before the expiration thereof; otherwise the Chargee may provide therefor and charge the premium paid and
interest thereon at the rate provided for in the Charge to the Chargor and the same shall be payable forthwith
and shall also be a charge upon the land. It is further agreed that the Chargee may at any time require any in-
surance of the bulldings to be cancelled and new insurance effected in a company to be named by the Chargee
and also of his own accord may effect or maintain any insurance herein provided for, and any amount paid by
the Chargee therefor shall be payable forthwith by the Chargor with interest at the rate provided for in the Charge
and shalil also be a charge upon the land. Policies of insurance herein required shall provide that loss, if any,
shall be payable to the Chargee as his interest may appear, subject to the standard form of mortgage clause approved
by the Insurance Bureau of Canada which shall be attached to the policy of insurance.

The Chargor will keep the land and the buildings, erections and improvements thereon, in good condition and
repair according to the nature and description thereof respectively, and the Chargee may, whenever he deems
necessary, by his agent enter upon and inspect the tand and make such repairs as he deems necessary, and
the reasonable cost of such inspection and repairs with interest at the rate provided for in the Charge shall be
added to the principal amount and be payable forthwith and be a charge upon the land prior to all claims thereon
subsequent to the Charge. if the Chargor shall neglect to keep the buildings, erections and improvements in good
condition and repair, or commits or permits any act of waste on the land (as to which the Chargee shall be sole
judge} or makes default as to any of the covenants, provisos, agreements or conditions contained in the Charge
or in any charge to which this Charge is subject, all monies secured by the Charge shall, at the option of the Chargee,
forthwith become due and payable, and in default of payment of same with interest as in the case of payment
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before maturity the powers of entering upon and feasing or selling hereby given and all other remedies herein
contained may be exercised forthwith.

If any of the principal amount to be advanced under the Charge is to be used to finance an improvement on the
land, the Chargor must so inform the Chargee in writing immediately and before any advances are made under
the Charge. The Chargor must also provide the Chargee immediately with copies of all contracts and subcantracts
relating to the improvement and any amendments to them. The Chargor agrees that any improvement shalt be
made only according to contracts, plans and specifications approved in writing by the Chargee. The Chargor shall
complete all such improvements as quickly as possible and provide the Chargee with proof of payment of ali contracts
from time to time as the Chargee requires, The Chargee shall make advances (part payments of the principal
amount) to the Chargor based on the progress of the improvement, until either completion and occupation or sale
of the land. The Chargee shall determine whether or not any advances will be made and when they will be made.
Whatever the purpose of the Charge may be, the Chargee may at its option hold back funds from advances until
the Chargee is satistied that the Chargor has complied with the hoidback provisions of the Gonstruction Lien Act
as amended or re-enacted. The Chargor authorizes the Chargee to provide information about the Charge to any
person claiming a construction lien on the land.

No extension of time given by the Chargee to the Chargor or anyone claiming under him, or any other dealing
by the Chargee with the owner of the land or of any part thereof, shall in any way affect or prejudice the rights
of the Chargee against the Chargor or any other person liable for the payment of the money secured by the
Charge, and the Charge may be renewed by an agreement in writing at maturity for any term with or without
an increased rate of interest notwithstanding that there may be subsequent encumbrances. It shall not be
necessary to deliver for registration any such agreement in order to retain priority for the Charge so aliered
over any instrument delivered for registration subsequent to the Charge. Provided that nothing contained in
this paragraph shall confer any right of renewal upon the Chargor.

The taking of a judgment or judgmentis on any of the cavenants herein shall not operate as a merger of the covenants
or affect the Chargee’s right to interest at the rate and times provided for in the Charge; and further that any judgment
shall provide that interest thereon shall be computed at the same rate and in the same manner as provided in
the Charge until the judgment shall have been fuilly paid and satisfied.

Immediately after any change or happening affecting any of the following, namely: (a} the spousal status of the
Chargor, (b} the qualification of the land as a family residence within the meaning of Part Il of the Family Law
Act, and (¢} the legal titie or benaficial ownership of the tand, the Chargor will advise the Chargee accordingly
and furnish the Chargee with full particuiars thereof, the intention being that the Chargee shall be kept fully in-
formed of the names and addresses of the owner or owners for the time being of the land and of any spouse who
is not an owner but who has a right of possession in the land by virtue of Section 19 of the Family Law Act. In
furtherance of such intention, the Chargor covenants and agrees to furnish the Chargee with such evidence in
connection with any of (&), (b} and (¢} above as the Chargee may from time to time request.

if the Charge is of land within a condominium registered pursuant {o the Condominium Act {the "Act™} the follow-
ing provisions shall apply. The Chargor will comply with the Act, and with the declaration, by-laws and rules of
the condaminium corporation (the “corporation”) refating to the Chargor's unit {the “unit’) and provide the Chargee
with proof of compliance from time to time as the Chargee may request, The Chargor will pay the common ex-
penses for the unit to the corporation on the due dates. If the Chargee decides to collect the Chargor’s contribu-
tion towards the commeon expenses from the Chargor, the Ghargor will pay the same to the Chargee upon being
so notified. The Chargee is authorized to accept a statement which appears to be issued by the corporation as
conciusive evidence for the purpose of establishing the amounts of the common expenses and the dates those
amounts are due. The Chargor, upon notice from the Chargee, will forward to the Chargee any notices, assessments,
by-laws, rules and financial statements of the corporation that the Chargor receives or is antitled to receive from
the corporation. The Chargor will maintain all improvements made to the unit and repalr them after damage. In
addition to the insurance which the corporation must obtain, the Chargor shall insure the unit against destruction
or damage by fire and other perils usually covered in fire insurance policies and against such other perils as the
Chargee requires for its full replacement cost {the maximum amount for which it can be insured). The insurance
company and the terms of the pelicy shall be reasonably satisfactory to the Chargee. This provision supersedes
the provisions of paragraph 16 herein. The Chargor irrevocably authorizes the Chargee to exercise the Chargor's
rights under the Act to vote, consent and dissent.

The Chargee shall have a reasonable time after payment in full of the amounts securad by the Charge to deliver
far registration a discharge or if so requested and if required by law 1o do so, an assignment of the Charge
and all legal and other expenses for preparation, execution and registration, as applicable to such dis-
charge or assignment shall be paid by the Chargor.

Each party named in the Charge as a Guarantor hereby agrees with the Chargee as follows:

{a) In consideration of the Chargee advancing all or part of the Principai Amount to the Chargor, and in con-
sideration of the sum of TWO DOLLARS ($2.00) of lawful money of Canada now paid by the Chargee to the
Guarantor (ihe receipt and sufficiency whereof are hereby acknowledged), the Guarantor does hereby absolutely
and unconditionally guarantee to the Chargee, and its successors, the due and punctual payment of all prin-
cipal moneys, interest and other moneys owing on the security of the Charge and ebservance and performance
of the covenants, agreements, terms and conditions herein contained by the Charger, and the Guarantor,
for himself and his successors, covenants with the Chargee that, if the Chargor shall at any time make default
in the due and punctual payment of any moneys payable hereunder, the Guarantor will pay all such moneys
to the Chargee without any demand being required to be mads.

(b} Although as between the Guarantor and the Chargor, the Guarantor is only surety for the payment by the
Chargor of the moneys hereby guaranteed, as between the Guarantor and the Chargee, the Guarantor shail
be considered as primarily fiable therefor and it is hereby further expressly declared that no release or releases
of any portion or portions of the land; no indulgence shown by the Chargee in respect of any default by the
Chargor or any successor thereof which may arise under the Charge; no extension or extensions granted
by the Chargee to the Chargor or any successor thereof for payment of the moneys hereby secured or for
the doing, observing or performing of any covenant, agreement, term or condition herein contained to be
done, observed or performed by the Ghargor or any successor thereof: no variation in or departure from the
provisions of the Charge; no release of the Chargor or any other thing whatsoever whereby the Guarantor
as surety only would or might have been released shall in any way modify, alter, vary or in any way prejudice
the Chargee or affect the liability of the Guarantor in any way under this covenant, which shall continue and
be binding on the Guarantor, and as well after as before maturity of the Charge and bath before and after
default and judgment, untif the said moneys are fully paid and satisfied.

(c) Any payment by the Guarantor of any moneys under this guarantee shall not in any event be taken to affect
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the liability of the Chargor for payment thereof but such liability shatl remain unimpaired and enforceable
by the Guarantor against the Chargor and the Guarantor shall, to the extent of any such payments made
by him, in addition to all other remedies, be subrogated as against the Chargor to all the rights, privileges
and powers to which the Chargee was entitled prior to payment by the Guarantor; provided, nevertheless,
that the Guarantor shall not be entitled in any event to rank for payment against the lands in competition
with the Chargee and shall not, unless and until the whole of the principal, interest and other moneys owing
on the security of the Charge shall have been paid, be entitled to any rights or remedies whatsoever in subroga-
tion to the Chargee.

All covenants, liabilities and cbiigations entered into or imposed hereunder upon the Guarantor shall be equally
binding upon his successors. Where more than one party is named as a Guarantor all such covenants, fiabilities
and obligations shall be joint and several.

The Chargee may vary any agreement or arrangement with or release the Guaranter, or any ane or more
of the Guarantors i more than one party is named as Guarantor, and grant extensions of time or otherwise
deal with the Guarantor and his successors without any consent on the part of the Chargor or any other
Guarantor or any successor thereof.

It s agreed that in the event that at any time any provision of the Charge is illegal or invalid under or
inconsistent with provisions of any applicable statute, regulation thereunder or other applicable law or woutd
by reason of the provisions of any such statute, regulation or other applicable law render the Chargee unable
to collect the amount of any loss sustained by It as a result of making the loan secured by the Charge which
it would otherwise be able to colfect under such statute, regulation or other applicable law then, such
provision shall not apply and shall be construed so as not to apply to the extent that it is so illegal,
invalid or inconsistent or would so render the Chargee unable to collect the amount of any such loss,

In construing these covenants the words “Charge”, “Chargee”, “‘Chargor”, "land” and “successor’” shall have
the meanings assigned to them in Section 1 of the Land Registration Reform Act and the words “Chargor' and
“‘Chargee’ and the personal pronouns *he” and “his” relating thereto and used therewith, shall be read and
construed as “Chargor” or “Chargors”, “Chargee” or “Chargees”, and "he”’, “‘she”, “they” or “it”, “'his", "her”’,
“their” or “its”', respectively, as the number and gender of the parties referred to in each case require, and the
number of the verb agreeing therewith shall be construed as agreeing with the said word or pronoun so substituted.
And that all rights, advantages, privileges, immunities, powers and things hereby secured to the Chargor or Chargors,
Chargee or Chargees, shall be equally secured to and exercisable by his, her, their or its heirs, executors,
administrators and assigns, or successors and assigns, as the case may be. The word “successor” shall also
include successors and assigns of corporations including amalgamated and continuing corporations. And that ail
covenants, liabilities and obligations entered into or imposed hereunder upon the Chargor or Chargors, Chargee
or Chargees, shall be equally binding upon his, her, their or its heirs, executors, administrators and assigns, or
successors and assigns, as the case may be, and that all such covenants and fiabilities and obligations shall be
joint and several.

The paragraph headings in these standard charge terms are inserted for convenience of reference only
and are deemed not to form part of the Charge and are not to be considered in the construction or interpre-
tation of the Charge or any part thereof.

28. The Charge, unless otherwise specifically provided, shall be deemed to be dated as of the date of delivery

29.

for registration of the Charge.

The delivery of the Charge for registration by direct electronic transfer shall have the same effect for all
purposes as if such Charge were in written form, signed by the parties thereto and delivered to the
Chargee. Each of the Chargor and, if applicable, the spouse of the Chargor and other party to the Charge
agrees not to raise in any proceeding by the Chargee to enforce the Charge any want or lack of authority
on the part of the person delivering the Charge for registration to do so.

DATED this day of s
(year)
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I* Government Gouvernement
of Canada du Canada

Bankruptcy and Insolvency Records Search (BIA) search results |
Résultats de la recherche dans le Registre des dossiers de faillite et d'insolvabilité
(LFI)

2017-11-02

Search Criteria | Critéres de recherche : Name | Nom = 2203284 Ontario Inc.
Reference | Référence : MSISP011

A search of the Office of the Superintendent of Bankruptcy records has revealed the following information, for the period 1978 to 2017-
10-31, based on the search criteria above-mentioned.

Une recherche dans les dossiers du Bureau du surintendant des faillites a permis de trouver l'information suivante, pour la période
allant de 1978 a 2017-10-31, selon les critéres de recherche susmentionnés.

BIA Estate Number | Numéro du dossier en vertu de la LFI : 32-158974

BIA Estate Name | Nom du dossier en vertu de la LFI : 2203284 ONTARIO INC.

Birth Date | Date de naissance :

Province : Ontario | Ontario

Address | Adresse : 98 JAMES STRET SOUTH, HAMILTON, Ontario, L8P2Z2
Estate Type | Type de dossier : RECEIVERSHIP | MISE SOUS SEQUESTRE
Date of Proceeding | Date de la procédure : 2017-06-22

Total Liabilities* | Total du passif* : $0

Total Assets* | Total de I'actif* : $0

First Meeting of Creditors | Premiere assemblée des

créanciers :

Discharge Status | Statut de la libération :
Effective Date | Date d'entrée en vigueur :
Court Number | Numéro de cour :

* As declared by debtor | Tel que déclaré par le débiteur

Appointed Licensed Insolvency Trustee or Administrator | MSI SPERGEL INC

Syndic autorisé en insolvabilité ou administrateur nommé :

Responsible Person | Personne responsable : PRINGLE, TREVOR BICKFORD

Address | Adresse : 21 King St West, Suite 1602, Hamilton, Ontario, Canada,
L8P4W7

Telephone | Téléphone : 905-527-2227

Fax | Télécopieur : 905-527-6670

Licensed Insolvency Trustee or Administrator's Discharge Date
| Date de la libération du syndic autorisé en insolvabilité ou de
'administrateur :

Protecting the Protéger lintégrité

Integri; f th di e
C i+l Integrity D’ ﬂ’e d?: syst n:;ite'
dllddd OSBBSF

https://www.ic.gc.ca/app/scr/bsf-osb/ins/secure/search/bia/certificate.html?estateld=1589... 2017-11-02
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Request ID: 019879724
Transaction |ID: 63482513
Category ID: UN/E

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2203284

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

93 SKYWAY AVENUE

Suite # 210
TORONTO

ONTARIO

CANADA M9W B6N6

Mailing Address

93 SKYWAY AVENUE

Suite # 210
TORONTO

ONTARIO

CANADA MO9W BN6

Activity Classification

NOT AVAILABLE

Corporation Name

2203284 ONTARIO INC.

Corporation Status

ACTIVE

Minimum

Number of Directors

00001 00010

Maximum

420

Date Report Produced: 2017/02/03
Time Report Produced: 12:08:28

Page:

Date Amalgamated
NOT APPLICABLE
New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE
Transferred Out Dato
NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

1

Incorporation Date

2009/04/14

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/Inactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Request ID: 019879724 Province of Ontario Date Report Produced: 2017/02/03
Transaction ID: 63482513 Ministry of Government Services Time Report Produced: 12:08:28
Category ID: UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name
2203284 2203284 ONTARIO INC.
Corporate Name History Effective Date

2203284 ONTARIO INC. 2009/04/14

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:

Name (Individual / Corporation) Address
LOUIE

94 BROCKPORT DRIVE
SANTAGUIDA

TORONTO

ONTARIO

CANADA MOW 5C5
Date Began First Director
2009/04/14 NOT APPLICABLE
Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 019879724
Transaction ID: 63482513
Category ID: UN/E

Province of Ontario
Ministry of Government Services

422

Date Report Produced: 2017/02/03
Time Report Produced: 12:08:28
Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number

2203284

Administrator:
Name (Individual / Corporation)

LOUIE

SANTAGUIDA

Date Began First Director
2009/04/14 NOT APPLICABLE
Designation Officer Type
OFFICER PRESIDENT

Administrator:
Name (Individual / Corporation)

LOUIE

SANTAGUIDA

Date Began First Director
2009/04/14 NOT APPLICABLE
Designation Officer Type
OFFICER SECRETARY

Corporation Name

2203284 ONTARIO INC.

Address

94 BROQCKPORT DRIVE

TORONTO
ONTARIO
CANADA MSW 5C5

Resident Canadian

Y

Address

94 BROCKPORT DRIVE

TORONTO
ONTARIO
CANADA MSW 5C5b

Resident Canadian

Y



Request ID: 019879724
Transaction ID: 63482513
Category ID: UN/E

Province of Ontario
Ministry of Government Services

423

Date Report Produced: 2017/02/03

Page:

CORPORATION PROFILE REPORT

Ontario Corp Number

2203284

Administrator:
Name (Individual / Corporation)

LUIGI

SANTAGUIDA

Date Began First Director
2009/04/14 NOT APPLICABLE
Designation Officer Type
DIRECTOR

Administrator:
Name (Individual / Corporation)

LUIGI

SANTAGUIDA

Date Began First Director
2009/04/14 NOT APPLICABLE
Designation Officer Type
OFFICER PRESIDENT

Corporation Name

2203284 ONTARIO INC.

Address

14 ST. MARGARETS DRIVE

TORONTO
ONTARIO
CANADA M4N 3E5

Resident Canadian

Y

Address

14 ST. MARGARETS DRIVE

TORONTO
ONTARIO
CANADA M4N 3E5

Resident Canadian

Y

Time Report Produced: 12:08:28
4
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Request ID: 019879724 Province of Ontario Date Report Produced: 2017/02/03
Transaction ID: 63482513 Ministry of Government Services Time Report Produced: 12:08:28
Category ID: UN/E Page: 5

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2203284 2203284 ONTARIO INC.

Administrator:

Name (Individual / Corporation) Address
LUIGI
14 ST. MARGARETS DRIVE
SANTAGUIDA
TORONTO
ONTARIO
CANADA MA4N 3E5
Date Began First Director
2009/04/14 NOT APPLICABLE
Designation Officer Type Resident Canadian

OFFICER SECRETARY Y
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Request ID: 019879724 Province of Ontario Date Report Produced: 2017/02/03
Transaction ID: 63482513 Ministry of Government Services Time Report Produced: 12:08:28
Category ID: UN/E Page: 6

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2203284 2203284 ONTARIO INC.

Last Document Recorded
Act/Code Description Form Date

CIA CHANGE NOTICE 1 2016/10/086

E 7 1 92, AND RECORDED

PORATION ON OR AFTER
ARE RECORDED AS

JU
I E OF PRINTING ALL PERSONS
ISTRATO

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE C
IN THE ONTARIQ BUSINESS INFO SYSTEM AS AT ATE AND TIM
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMIN

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report In electronic form Is authorized by the Director of Companies and Personal Property Security Branch.
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Request ID: 019879726 Province of Ontario Date Report Produced: 2017/02/03
Transaction ID: 63482517 Ministry of Government Services Time Report Produced: 12:08:32
Category ID: UN/E

Page: 1

CORPORATION DOCUMENT LIST

Ontario Corporation Number
2203284

Corporation Name
2203284 ONTARIO INC.

DATE

ACT/CODE DESCRIPTION FORM (YY/MM/DD)
CIA CHANGE NOTICE 1 2016/10/06
PAF: ROSS, PETER M.
CIA INITIAL RETURN 1 2009/11/09 (ELECTRONIC FILING)
PAF: SANTAGUIDA, LOUIE
BCA ARTICLES OF INCORPORATION 1 2009/04/14 (ELECTRONIC FILING)
THIS REPORT SETS OUT ALL DOCUMENTS FOR THE ABOVE CORPORATION WHICH HAVE BEEN FILED ON OR AFTER
JUNE 27, 1992, AND RECORDED IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF
pnmrmb ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

ALL "PAF" (PERSON AUTHORIZING FILING ‘ INFORMATION IS DISPLAYED EXACTLY AS RECORDED |
NOT SHOW!

ONBIS. WHERE PAF IS
AGAINST A DOCUMENT, THE E.

The issuance of this report In electronic form Is authorized by the Director of Companies and Personal Property Security Branch.
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Appendix “X”



Assumptions : Interest compounded semi-annually 43 1
Interest @10% starting in March 31 2014
Interest @ 8% from April 1, 2015
Date Chg. No. Advances Mortgage Balance Interest Accrued Balance
19-Mar-14 51 $ 49,000 49,000 $ 161
IMarch End 49,000
02-Apr-14 53 45,000 94,000 $ 345
17-Apr-14 72 11,000 105,000 $ 39
30-Apr-14 203 34,500 139,500 $ 9
April End 139,500 $ 402
28-May-14 212 12,500 152,000 $ 10
[May End 152,000 $ 1,146
04-Jun-14 220 20,000 172,000 $ 142
24-Jun-14 225 70,000 242,000 $ 115
TJune End 242,000 $ 1,248 245,619
24-Jul-14 237 45,000 290,619 § 86
30-Jul-14 241 75,000 365,619 $ 41
July End 365,619 $ 1,988
14-Aug-14 244 32,000 397,619 $ 149
Aug End 397,619 $ 3,003
04-Sep-14 253 50,000 447619 § 233
15-Sep-14 256 85,000 532,619 § 349
Sept End 532,619 $ 3,266
20-Oct-14 262 50,000 582,619 §$ 151
29-Oct-14 266 89,000 671,619 § 49
Oct End 671,619 $ 4,375
20-Nov-14 279 90,000 761,619 $ 246
Nov End 761,619 $ 5,516
24-0ec-14 297 35,000 796,619 $ 67
Dec End 796,619 $ 6,256 822,393
13-Jan-15 176 20,000 842,393 § 99
Jan End 842,393 § 6,543
04-Feb-15 183 30,000 872,393 § 197
Feb End 872,393 $ 6,919
26-Mar-15 111 7,000 879,393 § 10
March End 879,393 §$ 7,165
06-Apr-15 116 70,000 949,393 § 368
29-Apr-15 133 10,500 959,893 § 2
April End 959,893 $ 5,778
06-May-15 138 49,000 1,008,893 $ 268
14-May-15 141 80,000 1,088,893 $ 280
May End 1,088,893 $ 6,307
02-Jun-15 145 50,000 1,138,893 $ 307
June End 1,138,893 § 7,155 1,180,292
July End 31-Jul-15 1,180,292 $ 8,014
Aug End 31-Aug-15 1,180,292 $ 8,014
Sept End 30-Sep-15 1,180,292 $ 7,756
Oct End 31-Oct-15 1,180,292 $ 8,014
Nov End 30-Nov-15 1,180,292 $ 7,756
Dec End 31-Dec-15 1,180,292 $ 8,014 1,227,859
Jan End 31-Jan-16 1,227,859 $ 8,337
Feb End 29-Feb-16 1,227,859 $ 7,799
March End 31-Mar-16 1,227,859 $ 8,337
April End 30-Apr-16 1,227,859 $ 8,068
May End 31-May-16 1,227,859 $ 8,337
June End 30-Jun-16 1,227,859 $ 8,068 1,276,805
July End 31-Jul-16 1,276,805 $ 8,669
Aug End 31-Aug-16 1,276,805 $ 8,669
01-Sep-16 156 6,000 1,282,805 $ 38
Sept End 30-Sep-16 1,282,805 $ 8,390
Oct End 31-Oct-16 1,282,805 $ 8,710
Nov End 30-Nov-16 1,282,805 $ 8,429
Dec End 31-Dec-16 1,282,805 $ 8,710 1,334,421
$ 1,115500 $ 1,334,421 $ 218,921
Principal 1,115,500
Interest 03/01/2014 - 12/31/2016 218,921
Interest 01/01/2017 - 03/31/2019 257,580
Totals 1,115,500 476,501 1,592,001
Per Diem Interest @ $340.58
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2203284 ONTARIO INC.

Financial Statements

" (UNAUDITED - SEE NOTICE TO READER)

For the year ended March 31, 2015
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2203284 ONTARIO INC.

Financial Statements

For the year ended March 31, 2015
(UNAUDITED - See Notice To Reader)

Page No.
Notice to Reader 2

Balance Sheet 3



NANDLAL CHARTERED ACCOUNTANT

Licensed Public Accountant

Tel: 905 678 6263

Cell: 416 579 4276

Fax: 1 866 489 7837
E-mail: nandlal@nandlal.ca

NOTICE TO READER

On the basis of information provided by management, | have compiled the balance sheet of 2203284 ONTARIO INC.
as at March 31, 2015,

I have not performed an audit or a review engagement in respect of these financial statements and, accordingly, |
express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.

The comparative financial information was compiled by another accountant.

St

NANDLAL CHARTERED ACCOUNTANT
Licensed Public Accountant

Mississauga, Ontario

Aprit 8, 2015
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2203284 Ontario Inc.
Balance Sheet (UNAUDITED - See Notice to Reader)
March, 31 2015 2014
ASSETS
Current Assets
Cash and cash equivalents $11,829 $2,635
Accounts receivable 12,564 11,851
Sales tax receivable 5,927 -
$30,320 $14,486
Non-current assets H, ('L/!U O‘;]
Security deposits 42,800 e Wogopel™y
Real estate under development C 08,700 — g 839 516 /
3,051,500 839,516
TOTAL ASSETS 3,081,820 854,002
LIABILITIES AND SHAREHOLDER'S EQUITY
Current liabilities
Accounts Payable ’L gl ¢ 271,535 - 70 578 \r Mitt
0
Non-current liabilities 1 ;5/’ (v oV / NIE L > A”"‘J o
wwo i u%
Loan payable 0 Wwo | { MH 2,810,185 783324 d)
TOTAL LIABILITIES 3,081,720 853,902
Shareholder's equity
Share capital:
Authorized: Unlfimited shares of one class without par value
Issued and outstanding: 100 shares " 100 100
Retained earnings - -
100 100
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $3,081,820 - $854,002 _

Approved on behalf of/the Board:

Ay TN

fmgl S'antagmda
Direictor



TAB Z



437

Appendix “2”



List of Unsecured Creditors

In the matter of the Receivership of 2203284 Ontario Inc.

Receivership Date: 22-Jun-2017
Estate Number: 32-158974

Creditor Name i;%'l:ftl L,i%doautﬁ?
Unsecured creditors
1. Schneider Ruggiero LLP $ 28,846.62 $ 28,846.62
2. Bell Canada F-88 - Business 356.08

Attn: Insolvency Department
3. Collabortive Structures Limited 4,424.00 4,424.00
4. Cushman & Wakefield Ltd. 2,034.00
5. GSP Group Inc. 4,087.41
6. Judy Hazen Copywriter 146.90
7. Kaiser Lachance Communications Inc. 1,235.94 1,235.94
8. Klokwerks Digital Inc. 39,550.00
9. Krcmar Surveyors Ltd. 9,866.77 9,866.77
10. Louie Santaguida 70,804.24 70,804.24
11. Luna Accounting Services 3,305.25
12. McCallum Sathers Architects Inc. 20,458.65
13. Paradigm Transportation Solutions Limited 4,825.10 4.825.10
14. Paula Santos 5,650.00
15. Pelican Woodcliff 11,300.00 11,300.00
16. Quinn Dressel Associates 7,441.06 7,441.06
17. Right at Home Realty Inc. 8,660.29
18. Royal LePage State Realty 5,593.50
19. Royal LePage Your Community Realty 315,578.63
20. Terraprobe Inc. 31,828.16 31,828.16
21. Town Media 2,254.35 2,254.35
22. Watters Environment Group Inc. 29,775.50

Total "$ 608,022.45 $172,826.24
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Appendix “AA”



Crc
CORfinancial Corp

June 17, 2017

2203284 Ontario Inc.
93 Skyway Avenue, #210
Toronto, ON M9W 6N6

Attention: Louie Santaguida
Dear Sirs:
Re: $$5.85 million Bridge Loan Facility (the “Facility”)

On January 30, 2017 CORfinancial Corp. (“COR”) provided 2203284 Ontario Inc. (the
“Borrower”) with the above captioned financing offer (the “Facility”) which was accepted by
the Borrower and Mr. Santaguida (the “Guarantor”) on the same day (copy of Commitment
attached).

On the strength of the attached acceptance, COR engaged counsel to process the paperwork
to complete the documentation and the funds required were segregated and made available
to complete the funding.

Despite best efforts on the part of COR over the next five months (February through May
2017) which included exploring and negotiating a number of potential solutions, COR was
unable to complete the funding as the Borrower was either not able to or not willing to comply
with the terms of the Facility or the accommodations/compromises offered by COR.

Pursuant to the terms of the January 30, 2017 Commitment the Borrower and Guarantor are
responsible for all commitment fees and other costs associated with the Commitment (see
Fees/Interest and Payments section). Accordingly, the Borrower and Guarantor are indebted to
COR in the amount of $291,724.32 which is made up as follows:

Legal fees 15,000.00
Commitment fees per the Commitment 102,375.00
Interest on $5.1M at 9.75%pa for 150 days 204,349.32
321,724.32

Less amount paid 30,000.00
S 291,724.32

70 Glendora Ave, #13 Toronto, ON M2N OH2 | Tel #: 647.988.5595 Page 1
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This amount is due and payable immediately by certified cheque, bank draft or wire transfer. If
you are unable to make this payment in full and require additional time to pay, please contact
us by no later than the close of business on Monday June 19, 2017.

Failure to pay or to reach out to negotiate a payment schedule may result in immediate action
being taken against you to recover this indebtedness without further notice.

Yours truly,
CORfinancial Corp.

Per: =

Eric Inspektor

Cc: Mark Atlin

70 Glendora Ave, Toronto, ON M2N OH2 | Tel #: 647.988.5595 Page 2
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Court File No. CV-17-11827-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:
DUCA FINANCIAL SERVICES CREDIT UNION LTD.
Applicant
-and -
2203284 ONTARIO INC.
Respondent
AFFIDAVIT OF DEBORAH HORNBOSTEL
(Sworn April 8, 2019)

|, DEBORAH HORNBOSTEL, of the City of Toronto, in the Province of Ontario, MAKE OATH AND
SAY:
1. | am a Partner with msi Spergel Inc. (“Spergel”), the Court Appointed Receiver of
2203284 Ontario Inc., and as such have knowledge of the matters to which | hereinafter
depose. Unless | indicate to the contrary, the facts herein are within my personal knowledge

and are true. Where 1 have indicated that | have obtained facts from other sources, | believe

those facts to be true.

2. By Order of the Honourable lustice Conway dated June 22, 2017, Spergel was appointed

as Receiver of the Respondent.

3. In connection with the receivership of the Respondent, fees of $276,747.00 were

incurred by Spergel from May 1, 2018 to and including March 31, 2019, exclusive of applicable
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HST of $35,977.11, as provided for in Spergel’s summary of time, invoices and related detailed
time dockets appended hereto as Exhibit “1” to this my Affidavit. This represents 703.9 hours

at an effective hourly rate of $393.16.

4, To the best of my knowledge the rates charged by Spergel in connection with acting as
Receiver are comparable to the rates charged by other firms for the provision of similar
services.

SWORN before me at the City of

Toronto, in the Province of Ontario
this 8™ day of April, 2019.

Deborah Hornbostel CPA, CA, LIT, CIRP, CFE

(5 @,&Léomé}/ﬁly%y@

Commissioner for Taking Affidavits

Barbara Eileen Sturge, a Commissioner, etc.,
Province of Ontario, formsi Spergel inc.and
Spergel & Assoclates Inc.

Expires September 21,2019,
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Exhibit “1” of the Affidavit of
Deborah Hornbostel
Sworn before me on this 8t day of April, 2019

b Eutun Kagl
A Commiissioner, Etc.

Barbara Eileen Sturge, a Commissioner, etc.,
Province of Ontario, for msi Spergel Inc. anct
Spergel & Assoclates inc.

Expires September 21,2019



Summary Of Time For The Period May 1, 2018 Through March 31, 2019

Alan Spergel CPA, CA, FCIRP, CFE, LIT
Daniel Battiston CPA, CA, CIRP, LIT
Deborah Hornbostel CPA, CA, CIRP, CFE, LIT
Evan McCollagh

Frieda Kanaris

Harvey Lipman CPA, CA,CIRP, LIT
Haran Savanathan

Inga Friptuleac

Mukul Manchanda CIRP, LIT

Philip Gennis LLB, CIRP, LIT

Rashid Peeroo

Eileen Sturge

Trevor Pringle CFE, CIRP, LIT

Total

Hours  Average Rate Fees
030 $§ 515.00 S 154.50
121.30 325.00 39,422.50
335.40 520.44 174,555.00
19.90 166.56 3,314.50
167.80 248.57 41,710.00
0.80 521.25 417.00
7.70 121.10 932.50
19.30 75.00 1,447.50
2.00 360.00 720.00
2.80 519.64 1,455.00
3.00 175.00 525.00
0.50 250.00 125.00
23.10 518.12 11,968.50
70390 $ 393.16 S 276,747.00
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23928 | SPERGEL

October 12,2018

2203284 Ontario Inc.

c/o msi Spergel inc.

505 Consumers Road, Suite 200
Toronto, ON  M2J 4V8

Invoice

447

Invoice #: 11575

RE: 2203284 Ontario Inc.

Interim invoice for services rendered as court-appointed Receiver of 2203284 Ontario Inc. for the period May 1,2018 to

September 30, 2018.

Hours Hourly Rate Total
Alan Spergel, CPA, CA, FCIRP, CFE, Trustee 0.10 $495.00 $49.50
Philip H. Gennis, LL.B., CIRP, Trustee 1.00 510.00 510.00
Harvey S. Lipman, CPA, CA, CIRP, Trustee 0.60 520.00 312.00
Deborah Hornbostel, CPA, CA, CFE, CIRP, LIT 96.00 509.06 48,870.00
Trevor Pringle, CFE, CIRP, Trustee 13.70 513.39 7,033.50
Daniel Battiston, CPA, CA, CIRP, Trustee 9.40 325.00 3,055.00
Frieda Kanaris 18.40 236.96 4,360.00
Evan McCullagh 16.00 164.50 2,632.00
Mukul Manchanda, CIRP, Trustee 0.60 325.00 195.00
Others 5.10 85.78 437.50
Total Professional fees 160.9 $419.23 $67,454.50
HST 8.,769.09
Total $76,223.59

HST Registration #R103478103
(AA2203)

msi Spergel inc. Licensed Insolvency Trustees 505 Consumers Road, Suite 200, Toronto, ON M2J 4V8 e Tel 416 497 1660 * Fax 416 494 7199

* Barrie 705 722 5090 » Hamilton 905 527 2227 * Mississauga 905 602 4143 ¢ Oshawa 905 721 8251 ¢ Toronto-Central 416 778 8813
* Brampton 905 874 4905 » London 519 902 2772 » Peterborough 705 748 3333 e Scarborough 416 642 1363 * Saskatchewan 306 341 1660

Canadian Association of Insolvency
Member CAIRP and Restructuring Practitioners www.spergel.ca

Memiber |€|n The Independent Canadian Insolvency Network



Filters Used:
- Time Entry Date: 5/01/18 to 9/30/18
- File ID: AA2203: fo AA2203:

File Name (ID): 2203284 Ontario Inc. (AA2203))

Day Date Memo

Alan Spergel (ASP)
Thur 05/10/2018 Review/sign cheques

Alan Spergel (ASP)
Daniel Battiston {DBA)

Wed  05/02/2018 Assistance with finalizing court report and appendices to report.
Thur 05/03/2018 Assistance with finalizing court report and appendices to report.

Fri 06/01/2018 Filing of 2017-2018 outstanding corporate tax retums.
Mon  06/11/2018 Preparation and filing of all outstanding corporate tax refurns.
Daniel Battiston (DBA)

Deborah Hornbostel (DHO)

Tyes  05/01/2018 Telephone discussion with Lawrence Hansen re Protocol and Deposit
Claims orders, update 1P, review amended Court Order, send final
draft to Lawrence for circulation to GCNA and Tarion, commence
review of reporl, prepare blackline of APS for report, instructions to DB
to prepare fee affidavit and R&D

wed  05/02/2018 Work on Court report
Thur 05/03/2018 Work on finalizing report and appendices, execute and issue to DSF

Fri 05/04/2018 prepare and send original report and fee affidavit via courier 1o
solicitor via courier

Tues  05/08/2018 Review emails from Lawrence Hansen re Tarion and GCNA responses
to proposed claims and procedure order

Wed  05/09/2018 Receipt and review of email from City of Hamilton extending Site plan
approval, forward to TP and L.Hansen

Thur 05/10/2018 Review proposed changes to draft Claims procedure order and
respond to Lawrence

Fri 05/11/2018 Review and comment on email from L. Hansenre Zimmerman
setflement and draft Approval and Vesting order.

Mon  05/14/2018 Review current versions of AVO, Claims Procedure Order and
Ancilliary order, prepare and artange for posting of court material on
website

Tues  05/15/2018 Review email from Lawrence and related documents from BLG
(recent McEwan Court Order re termination of APS, revised language
in draft Clairms Procedure Order), provide copy of standard APS to
Lawrence, follow up on website postings, discussion with TP, review
APS and Tarion Addendum in detail, discussion with Lawrence on
supplementary report of the Receiver, review/edit draft report, finalize
and issue, prepare for court attendance tomorrow

wed  05/16/2018 Aftend at Court for sale approval and ancillary orders, discussion with
Trevor re issues that arose at court, attend to posting of the court
order on website, review financial records wrt MarylLou santaguida
and Santerra

Thur  05/17/2018 Review and respond to email from Lawrence Hansen re GCNA'S
counsel's concern about deposits with Zimmerman ce with TP and
Lawrence Hansen re pursuing santaguidaa and santerra and GCNA's
latest concems re SR Law

Fri 05/18/2018 Review and comment on draft correspondence and release fo
7immerman and Moldaver, various filing and organizing

gillQuick Standard Report Copyright © BQE Software, inc.

MSGG - Detailed Time D%%ﬁe’rs

Printed on: 10/05/18

page 1 of 12

B-Hrs B-Rate Amount
0.10 $495.00 $49.50
-

0.10 $49.50
2.30 $325.00 $747.50
3.10 $325.00 $1,007.50
2.00 $325.00 $650.00
2.00 $325.00 $650.00
[

9.40 $3,055.00
3.50 $495.00 $1,732.50
3.70 $495.00 $1,831.50
3.80 $495.00 $1,881.00
0.30 $495.00 $148.50
0.20 $495.00 $99.00
0.20 $495.00 $99.00
0.30 $495.00 $148.50
0.40 $495.00 $198.00
1.30 $495.00 $643.50
3.30 $495.00 $1,633.50
4,20 $495.00 $2,079.00
0.80 $495.00 $396.00
0.90 $495.00 $445.50



Filters Used: MSGG - Detailed Time D‘B@e fs
- Time Entry Date: '5/01/18 to 9/30/18

- Fle ID: AA2203: to AA2203: EETE i 10/05/18
Page 2 of 12

File Name (ID): 2203284 Ontarlo Inc. (AA2203:)

Day Date Memo B-Hrs B-Rate Amount

Deborah Hornbostel (DHO)

Tues  05/22/2018 Review correspondence file and retumaed mail, update deposit 3.10 $495.00 $1,534.50
\ contact list and incorporate deposit amounts into schedule,
instructions fo FK to input all data info new Ascend account, review
comespondence sent to Brett Moldaver, locate and send property tax
statement and info from City of Hamilton to Oren Chaimovitch

wed  05/23/2018 Review and approve accounts payable 0.10 $495.00 $49.50
Thur  05/24/2018 Review and approve accounts payable, review various draft closing 0.90 $495.00 $445.50
documents prepared by Oren and the APS schedules and provide
comments to Oren, review his further emails with the purchaser

)

Fri 05/25/2018 Review email from Lawrence Hansen, execute Zimmerman reledase 0.40 $495.00 $198.00
and send to fo Lawrence
Tues  05/29/2018 Review various emails and cortrespondence from Lawrence Hansen 0.90 $495.00 $445.50

re Zimmerman, review and respond to email from Oren re closing of
APS, receipt of chegques from Zimmerman and Moldaver, prepare
deposit requisition

wed  05/30/2018 Draft and circulate for commeni the termination letter to unit 1.50 $495.00 $742.50
purchasers.
Thur 05/31/2018 Review Deposit Claims Procedure Order and commence planning of 2.50 $495.00 $1,237.50

implementation, instructions to frieda for placement of advertising,
various email exchanges with Lawrence Hansen re implementation
issues/concerns and fhe draft corespondence 1o unit purchasers,
discussion with Josie of BDO re status of payment fo Diversified

Fri 06/01/2018 Review email from Oren Chaimovitch, preparé and execute in 6.50 $495.00 $3,217.50
triplicate all required closing documents, prepare pdfs and arrange
courier of docs, work on preparing termingtion letler o individuat
purchasers, discussion with TP regarding return of deposits fo
potentially defaulted APS purchasers, work on preparing nofices for
issuance to unit holders and, Claims Procedure package, website
posting documents, arrange for photocopying of 185 Court Qrders,
review and comment on Hamilton Spectator draft ad, tc from Williom
Tam unit purchaser, update from Oren regarding request by
purchaser for extension to close, review correspondence from CRA,
arrange for DB 10 file o/s corporate fax returns

Mon  06/04/2018 Follow up on printing of cour order, review emails on the staius of the 1.50 $495.00 $742.50
Hue's ability and fiming to close, review responses, review court order
for implications, confinue planning for claims procedure
documeniation, respond to queries from unit purchasers

Tues  06/05/2018 various ermnails on delayed closing and ramifications, provide 0.40 $495.00 $198.00
Thur 06/07/2018 Telephone call from Williom Tam re status of deposit retum, respond fo 1.70 $495.00 $841.50
emall from Hassan Chaudhary re same, prepare lelter to purchasers
to advise of status of closing and deposit claims process, arange for
website posting of letter and amendment to fitle

Fri 06/08/2018 Voice Mail to David Spencer re trust funds 0.10 $495.00 $49.50

Mon  06/11/2018 Drafting Receipt Acknowledgment, discuss discrepancy issues with TP 0.50 $495.00 $247.50

Thur 06/14/2018 Work on claims process package 1.50 $495.00 $742.50

Mon  06/18/2018 finalize drafi Acknowledgement Form and compare document and 0.50 $495.00 $247.50
send to Lawrence Hansen for review

Tues 06/19/2018 Telephone call to David Spencerre turnover of trust funds, review 0.30 $495.00 $148.50

email from Lawrence Hansenre Acknowledgement Form and funds
and respond
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Filters Used: MSGG - Detailed Time Dockets
- Time Entry Date: 5/01/18 to 9/30/18
- Fle ID: AA2203: to AA2203: ]
Printed on: 10/05/18
Page 30of 12
Flle Name (ID): 2203284 Ontarlo Inc. (AA2203?)
Day Date Memo B-Hrs B-Rate Amount
Deborah Hornbostel (DHO)
Wed  06/20/2018 Voicemail from David Spencer of SR Law, email update to Lawrence 0.40 $495.00 $198.00
Hanson/TP re status of funds transfer and form 4
Thur 06/21/2018 Review email from David Spencer, review and approve accounts 0.90 $495.00 $445.50
payable, arange tor opening of trust account for deposit claims,
provide wire instructions fo Lola af SR Law
Fri 06/22/2018 Review email from SR Law, prepare email to Oren Chaimovitch to 0.50 $495.00 $247.50
seek directions and draft of Form 4
Mon  06/25/2018 Returntcto seline, tcs to Oren Chaimovitch and TP 0.30 $495.00 $148.50
Tues  06/26/2018 Review email from Oren Chaimovitch and prepare executed 0.80 $495.00 $396.00
Undertaking, email it to Oren
Fri 06/29/2018 Attend to review, preparation and execution of various closing 2.80 $495.00 $1,386.00

documents, fc to David Spencer fo confirm status of fransfer of
deposit funds, cheque requisition for printing charges, review revised
payout statement from DUCA, discussion with TP re closing plans

Tues  07/03/2018 Review various emails from Trevor, M.Zuk, LHansen and CBRE re one 3.20 $525.00 $1,680.00
month closing delay request by Hue, vm and email fo L. Hansen, Naie
Pace, TP, filing documents, review of CRA accounts online, change
address and direct deposit information, prepare and file outstanding
HST returns, verify corporafe tax assessments, tc with Lawrence
Hansen re requested extension and ramifications, further update from
M.ZUk re 2 month extension and smaller deposit, email to Lauren
White re potential buyers
Wed 07/04/2018 Update from Lawrence Hansen re Hue extension proceedings, 3.50 $525.00 $1,837.50
update fo Lauren White of CBRE, work on correspondence fo
purchasers 1e deposits, send versions to Lawrence and Oren for
comments, review info for merge with Frieda

Thur 07/05/2018 Attending o the extension agreement re Hue Development, ic fo 4.50 $525.00 $2,362.50
Nate Pace of CBRE re extension/financing, discussion with Evan re site
visit and discussions thereat, draft correspondence to purchasers fo
advise of change in closing date, finalize Form 4 for issuance, various
emails/discussions with Lawrence ew extension arid claims procedure
changes, review and execule extension agreement and oblain and
provide wire Iransfer instructions, review and approve draft
comespondence to service list, review website posting charges,
review returned mail for corrections to unit purchaser mailings,
update Oren and Lawrence on issuance of carrespondence to unit
purchasers

Fri 07/06/2018 Email to HS for verification of deposit funds receipt re extension, 0.50 $525.00 $262.50
supervise mailings 1o unit purchasers, review and respond to emails
regarding extension agreement and depaosit payment,

Mon  07/09/2018 Review and respond to email from Lauren White of CBRE re status, 0.70 $525.00 $367.50
update from HS re status of deposit receipt, update TP, emails from
Oren and Lawrence re new exlension agreement, review armended
agreement, ic from Win Tam unit purchaser

Tues  07/10/2018 Foliow up on remaining wire transfer funds from Hue, update from TP 0.20 $525.00 $105.00
re payout of Diversified debf.

wed  07/11/2018 Review proposed amended Claims Procedure Order, prepare and 1.50 $525.00 $787.50
send comments regarding Acknowledgement of Receipt of Funds to
L. Hansen

Thur 07/12/2018 Follow up on amending agreement, receipt thereof and forwarding 0.30 $525.00 $157.50
of it to CBRE

Mon 07/16/2018 Review schedule G re Tarion comments, amend and respond to 0.40 $525.00 $210.00

email from L. Hansen
Fri 07/20/2018 Review CRA correspondence, preparé deposit requisition 0.30 $525.00 $157.50
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Filters Used: , MSGG - Detailed Time Dockets
- Time Entry Date: 5/01/18 to 9/30/18
- File ID: AA2203: to AA2203: )
Printed on: 10/05/18
Page 4 of 12
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Deborah Hornbostel (DHO)
wed 07/25/2018 Returntc to Valery Novana unit purchaser, review emails he received 0.50 $525.00 $262.50
from Michael St. Jean, email to St. Jean to clarify matters
Thur 07/26/2018 Follow up with Lawrence Hansen re status of courf order changes. 0.90 $525.00 $472.50
review of correspondence from Karey Lunau re MPAC appeal, ic to
her, email fo ARB regisirar for information on the apped!
Fri 07/27/2018 Email exchanges with Janusha Lokram, Case coordinator for ARB 0.30 $525.00 $157.50
Mon  07/30/2018 Tel call to MPAC for access code fo register online, review various 1.20 $525.00 $630.00
assessments and correspondence available online,
Jues  07/31/2018 Review MPAC assessments and statement of account/taxes levied by 2.50 $525.00 $1,312.50
City of Hamilton, f¢ to Leila at MPAC Hamilton office, vm to John
Chow assigned assessment officer, emall to TP to advise of situation.
prepare and submit online address change to MPAC, fcs from John
Chow re assessments and procedures, prepare and email letter 1o
Karey Lanau of CDG lawyers fo request extension for appeals
Wed  08/01/2018 Review email from Karey Lanau re status and procedures for appedl, 2.90 $525.00 $1,522.50
tc to Oren Chaimovitch to discuss situation, prepare ARB Expedited
Board Directions Form and provide all documents fo Oren
Chaimovitch for review and instructions, ernail to Karey Landau for
MPAC and DAvid Janaszek for the City of Hamilton to request filing
extension fo September 28, 2018, further email exchange with Karey,
update ARB form, review E status appeals online at ARB, request ond
review motion material from MPAC, return fc fo Mr. Leclare unit
purchaser
Thur 08/02/2018 Review email from K. Lanau re extension request, email fo Oren fo 0.30 $525.00 $157.50
update, update tc with TP
Fri 08/03/2018 Review all returned mail from unit purchasers, review correspondence 3.50 $525.00 $1,837.50
files for atternative contact info and send out notices via email/mail
requesting updated mailing addresses, update ascend and excel
files with responses
Tues  08/07/2018 Follow Up on returned mail of unit purchasers and responses, vm to 1.80 $525.00 $945.00
Oren Chaimovitch re Property tax appeal, locate contact info for
David Janszek, vm to him, update ARB form for submission request
wed  08/08/2018 TC witih Oren Chaimovitch 0.30 $525.00 $157.50
Thur 08/09/2018 Emails with Orenre property tax appeal consultant 0.30 $525.00 $157.50
Fri 08/10/2018 Review email from Stephen Logo and fc with him to discuss options, 0.50 $525.00 $262.50
update fc with TP and email to Stephen to confirm instructions
Mon  08/13/2018 TC from unit purchaser William Tam, review returned mail and issue 0.60 $525.00 $315.00
correspondence Via email
Tues  08/14/2018 Update records re new address info of unit purchaser, email 0.50 $525.00 $262.50
exchange with Stephan Longo re fox appeal negotiations
Fri 08/17/2018 Updates from Lawrence Hansen re Court date to amend claims 0.60 $525.00 $315.00
procedure and status of closing, from Stephen Longo re MPAC
response and City of Hamilton on settlement proposal, review fax
from Frankel Law re ENG purchase deposits and Lola Fazzalari's
response
Tues  08/21/2018 Review and respond to email from Ravi Toor re status of sale and 0.30 $525.00 $157.50
claims process
Wed  08/22/2018 Email exchange with Stephen Longo re status of discussions with 0.20 $525.00 $105.00
David Janaszek
Thur 08/23/2018 Review voice mail from Catherine Caruso and respond 0.30 $525.00 $157.50
Fri 08/24/2018 Review email and voice mail from Stephen Longo, tc with him to 0.60 $525.00 $315.00

discuss options and issues, review email from Ravi Toor
Mon  08/27/2018 Review email from David Janaszek and forward to Stephen Longo 0.20 $525.00 $105.00
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Day Date Memo B-Hrs B-Rate Amount

Deborah Homnbostel (DHO)
Tues  08/28/2018 Check on CRA account status online and email update to Alice Tien 0.20 $525.00 $105.00

wed  08/29/2018 Respond fo email from unit purchaser, update from L. Hansenre 0.30 $525.00 $157.50
newly obtained claims procedure order and endorsement, review
and approve accounts payable

Thur 08/30/2018 Discussion with TP re new extension request by purchaser, review 0.40 $525.00 $210.00
email from Lawrence Hansen re extension terms, update Stephen
Longo re delayed closing.

Jues  09/04/2018 Review various emails relating to Hue offer including commitment 0.50 $525.00 $262.50
letter and CBRE update on upcoming financing meeting. discussion
with TP and review email from L. Hansen regarding potential to assign
APS

Wed  09/05/2018 Tc from William Tam unit purchaser, review emails from Zuk/Hansen re 1.10 $525.00 $577.50
status of offer/extension, review and execute closing documents and
send to Oren, email to City of Hamilton legal department for current
property tax bill and 1o request address change, forward final
property tax bill to Oren for closing documents

Thur 09/06/2018 Review status ypdates on closing and extension agreement 0.30 $525.00 $157.50
Fri 09/07/2018 Review file on property fax oppeal issue, update ARB submission form, 1.40 $525.00 $735.00
tc with Stephen Longo re his f¢ with David Janaszek of City of
Hamilton and plan for future action, email him various documents for
Notice of Issues submission, tracking of Hue funds via wire transfer

Mon  09/10/2018 Verify correct wire transfer details, respond to 2 unit purchasers 2.10 $525.00 $1,102.50
requesting updates, preparé letter to unit purchasers for mailing and
posting today, email to Mukul for website postings and
reorganization, review email from Stephen Longo and submitted
Statement of Issues fo ARB re property taxes, respond to him and
update TP on status of proceedings

Tues  09/11/2018 Review and respond to emails from unit purchasers requesting 0.40 $525.00 $210.00
updates

wed  09/12/2018 Update from Stephen Longo re minutes of settlement status 0.10 $525.00 $52.50

Fri 09/14/2018 Review, execute and send minutes of settlement fo Stephen Longo, 0.60 $525.00 $315.00
Review and approve accounts payable

Mon  09/17/2018 Review emdil from City of Hamilton and current statement of account 0.40 $525.00 $210.00
on property faxes, review correspondence from Peter Dudzic and
respond, supervise FKre unit purchasers

Tues  09/18/2018 Review correspondence from Serafini Sokran, udpate Ascend and 0.60 $525.00 $315.00
master unit purchaser list, review property tax info/statements from
the City, filie returned mail and various other materials

Thur 09/20/2018 Review email from Stephen Longo, email fo Oren and Lawrence 1o 0.30 $525.00 $157.50
suggest holdback if adjustment not posled to properly tax account

Fri 09/21/2018 Review emails from Trevor and Oren re Hue deposit and property 0.20 $525.00 $105.00
taxes

Mon  09/24/2018 Status update from Oren Chaimovitch re closing 0.10 $525.00 $52.50

Tues 09/25/2018 Review property tax billings to calculate expected refund and 0.90 $525.00 $472.50
provide it along with other documents to Oren Chaimovitch
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Deborah Hornbostel (DHO)
Wed  09/26/2018 Review email from Oren re property tax adjustment issues and 0.90 $525.00 $472.50
proposed statement of adjustments, email fo Stephen Longo re
potential for reversal of penalty and interest charges, email to Orenre
implications of adjustments, review email from Trevor re his discussion
with Serge of Duca on the rumoured lack of financing, discussion with
1P re same, review email from Lawrence re Zuk status, review email
response from Stephen Longo re application of refund
Thur 09/27/2018 Review email from Laren at CBRE regarding Hue 0.40 $525.00 $210.00
transaction/financing status, discuss with TP, email fo Larence for
update, review response, review and sign cheque
Fri 09/28/2018 Various emails on closing status, refurn fc to unit purchaser Pete 0.40 $525.00 $210.00
Matestic
Deborah Hornbostel (DHO) 96.00 548,870.00
Evan McCullagh (EMC)
Wed 05/02/2018 Site visit. 0.10 $135.00 $13.50
Fri 05/04/2018 Site visit. 0.10 $135.00 $13.50
Mon  05/07/2018 - Review quinn dressel report and invoice, prep CHQ REQ. 0.30 $135.00 $40.50
Tues  05/08/2018 Site visit. 0.10 $135.00 $13.50
Wed  05/09/2018 Site visit. 0.10 $135.00 $13.50
Fri 05/11/2018 Site visit. 0.10 $135.00 $13.50
Mon 05/14/2018 site visit. 0.10 $135.00 $13.50
Wed  05/16/2018 Site visit. 0.10 $135.00 $13.50
Fri 05/18/2018 Site visit. 0.10 $135.00 $13.50
Tues  05/22/2018 - Site visit: 0.30 $135.00 $40.50
- Review Alecira invoice, prep chqgreq
Wed 05/23/2018 Site visit. 0.10 $135.00 $13.50
Fri 05/25/2018 Site visit. 0.10 $135.00 $13.50
Mon 05/28/2018 Site visit. 0.10 $135.00 $13.50
Tues 05/29/2018 Site visit. 0.10 $135.00 $13.50
Fri 06/01/2018 Site visit. 0.10 $135.00 $13.50
Mon  06/04/2018 Site visit, supervise jandscaping at site. 0.50 $135.00 $67.50
Wed 06/06/2018 Site visil. 0.10 $135.00 $13.50
Thur 06/07/2018 - Site visit, supervise final clean up of grass at site; 0.50 $135.00 $67.50
- Discussion with Robin §t Jeanre update on sale, deposit claims
procedure.
Fri 06/08/2018 Site visit. 0.10 $135.00 $13.50
Mon  06/11/2018 - Site visit; 0.30 $135.00 $40.50
- Discussion with Creditor (Bell} re status;
- Correspondence with FCATe update and status report.
Wed 06/13/2018 Site visit. 0.10 $135.00 $13.50
Fri 06/15/2018 Site visit. 0.10 $135.00 $13.50
Mon 06/18/2018 Site visit 0.10 $135.00 $13.50
Wed 06/20/2018 Site visit. 0.10 $135.00 $13.50
Fri 06/22/2018 Site visit. 0.10 $135.00 $13.50
Mon 06/25/2018 Site visit. 0.10 $135.00 $13.50
Wed 06/27/2018 Site visit 0.10 $135.00 $13.50
Fri 06/29/2018 Site visit. 0.10 $135.00 $13.50
Wed 07/04/2018 Site visit. 0.10 $175.00 $17.50
Thur 07/05/2018 Site visit and meeting with Lifestyle Homes and Downing Financicl re 1.00 $175.00 $175.00

walkihrough of site. discussion with DH re update. Email fo Rocco re
landscaping.
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pay Date Memo

Evan McCullagh (EMC)

Fri 07/06/2018 Site visit, discussion with Rocco re landscaping.
Mon  07/09/2018 Site visit.

Thur 07/12/2018 Site visit.

Tues  07/17/2018
Thur 07/19/2018
Mon  07/23/2018
Wwed 07/25/2018

Thur 07/26/2018
Mon  07/30/2018
Wed 08/01/2018
Fri 08/03/2018
Tues 08/07/2018
Thur 08/09/2018

Fri 08/10/2018
Mon 08/13/2018
wed  08/15/2018
Thur 08/16/2018
Tues 08/21/2018
wed  08/22/201 8

Thur 08/23/2018
Fri 08/24/2018
Mon  08/27/2018
wed  08/29/2018

Thur 08/30/2018

Fri 08/31/2018

Tues 09/04/2018

Wed 0%/05/2018
Thur 09/06/2018
Fri 09/07/2018
Mon 0%9/10/2018
Wed 09/12/2018
Thur 09/13/2018
Tues  09/18/2018
wed  09/19/2018
Fri 09/21/2018
Tues  09/25/2018
Thur 09/27/2018
Fri 09/28/2018

Frieda Kanaris (FKA)
Tues 05/01/2018

Site visit, supervision of removai of gross/londscoping.

Site visit, supervision of grass removal and Jandscaping.

Site visit.

Site visit, discussion with TP re break in, meeting with Mike re security check,
bored up window, Memao 1o file. Discussion with Roccore preak in.

Site visit.

Site visit

Site visit.

General

Site visit.

- Site visit, security check, break in: discussion with TP, discussion with
Rocco re board door.

Meeting at James Street re site visit, boarding of door.

site visit.

Site visit.

Site visit.

Site visit.

Discussion and correspondence with various deposit holders re claims
package. Carrespondence with FK re same.

Site visit, supervise landscaping.

Site visit.

Site visit.

- Site visit, discussion with TP re trespassers. Re-attend property. confirm
entry points. Contact police re iterns left. Contact Roccore quote.

_ Site visit, verified trespasser items still there. f/u with police re items;
- Draft memo re frespasser. discussion with TP.

- Site visit, items still there. update memo, discussion with Hamilton Police
dispatch.

- Site visit, mtg with Harmilton Police re items left by trespasser, finalise
memo, mig w/ Mike re toard up door. Discussion with TP.

. Correspondence re property fax statement, review statement.
Site visit.

Site visit.

- Site visit; review Lockit invoice, prep cheque reg.

Site visit.

Site visit.

Site visit.

Site visit.

Site visit, discussion with Roccore fencing and grass cutting.

Site visit.

Site visit.

Site visit, mtg with Mike re fencing and landscaping. draft key receipt.
Update TP.

Evan McCullagh (EMC)

Review and respond 1o email from unit purchaser, forward copy of
Nofice sent in March.

MSGG

B-Hrs

0.10
0.10
0.10
1.00
0.50
0.10
1.00

0.10
0.10
0.10
0.10

0.10
0.50

1.00
0.10
0.10
0.10
0.10
0.10

0.50
0.10
0.10
1.00

0.30

0.30

1.00

0.10
0.10
0.10
0.30
0.10
0.10
0.10
0.10
0.30
0.10
0.10
0.50

16.00

0.10

_ Detailed Time Afets

Printed on: 10/05/18

B-Rate

$175.00
$175.00
$175.00
$175.00
$175.00
$175.00
$175.00

$175.00
$175.00
$175.00
$175.00

$175.00
$175.00

$175.00
$175.00
$175.00
$175.00
$175.00
$175.00

$175.00
$175.00
$175.00
$175.00

$175.00

$175.00

$175.00

$175.00
$175.00
$175.00
$175.00
$175.00
$175.00
$175.00
$175.00
$175.00
$175.00
$175.00
$175.00

$220.00

page 7 of 12
Amount

$17.50
$17.50
$17.50
$175.00
$87.50
$17.50
$175.00

$17.50
$17.50
$17.50
$17.50
$17.50
$87.50

$175.00
$17.50
$17.50
$17.50
$17.50
$17.50

$87.50
$17.50
$17.50
$175.00

$52.50
$52.50
$175.00

$17.50
$17.50
$17.50
$52.50
$17.50
$17.50
$17.50
$17.50
$52.50
$17.50
$17.50
$87.50

e

$2,632.00

$22.00
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Day Date Memo B-Hrs B-Rate Amount
Frieda Kanaris (FKA)
Wed  05/02/2018 T/c from unit purchaser, email copy of Notice sent in March. 0.10 $220.00 $22.00
Tues 05/22/2018 Updoje Excel spreadsheet for importing unit purchasers' info into 1.20 $220.00 $264.00
Ascend.
Wed 05/23/2018 Update Excel spreadsheet for importing unit purchasers' info info 2.30 $220.00 $506.00
Ascend, import info into Ascend.
Fri 05/25/2018 T/c wtih unit purchaser; review and reply to email from unit purchaser. 0.20 $220.00 $44.00
Tues 05/29/2018 T/c from unit purchaser. 0.10 $220.00 $22.00
Thur  05/31/2018 Forward claims notice to Hamilton Spectator and Toronto Star 0.30 $220.00 $66.00
requesting quotes.
Fri 06/01/2018 Discussion of DH re ad and mailing to unit purchasers; review draft ad 1.20 $220.00 $264.00
from Hamilton Speciator and forward revisions; merge nofice to unit
purchasers for mailing Notice of termination.
Tues  06/05/2018 T/c from unit purchaser; review draft ad (and revised ad) from Toronto 0.30 $220.00 $66.00
Star.
Thur 06/07/2018 T/c from unit purchaser. 0.10 $220.00 $22.00
Thur 06/07/2018 Prepare labels, photocopy letter, attend to mailing notice to unit 1.30 $220.00 $286.00
purchasers.
Tues  06/12/2018 Review email and amend mailing list with new address for unit 0.10 $220.00 $22.00
purchaser.
Fri 06/15/2018 T/c's from unit purchasers, forward Notice via email. 0.20 $220.00 $44.00
Mon  06/25/2018 Review and respond to email inquiry from unit purchaser. 0.10 $220.00 $22.00
Wed  06/27/2018 T/c with unit purchaser, update mailing address. 0.20 $220.00 $44.00
Thur 06/28/2018 Exchange of emails with unit purchaser. 0.20 $220.00 $44.00
Thur 07/05/2018 Discussions with DHO re notices fo be mailed to unit purchasers, 1.30 $250.00 $325.00
discuss revisions; merge Form 4 (Evidence of Compliance), review
forms.
Fri 07/06/2018 Print merged Form 4 (Evidence of Compliance), print labels, 1.20 $250.00 $300.00
photocopy letter, attend to mailing; return t/c to unit purchaser.
Mon  07/09/2018 Review and respond to email inquiries; t/c from unit purchaser; 0.50 $250.00 $125.00
calculate postage and copy charges for mailing noftices, requisition
payment for same.
Wed 07/11/2018 Review and respond to email from unit purchaser; t/c from unit 0.20 $250.00 $50.00
purchaser.
Thur 07/12/2018 Review and respond to emaill inquiry and t/c. 0.20 $250.00 $50.00
Mon  07/16/2018 Review and respond to email from purchaser. 0.20 $250.00 $50.00
Tues  07/17/2018 Respond to t/c from unit purchaser. 0.20 $250.00 $50.00
Thur 07/19/2018 Review and respond to email and t/c inquiries from unit purchasers. 0.30 $250.00 $75.00
Tues 07/24/2018 Review email from unit purchaser. 0.10 $250.00 $25.00
Mon  07/30/2018 Review and respond to email from unit purchaser. 0.10 $250.00 $25.00
Thur 08/02/2018 Respond to t/c from unit purchaser. 0.10 $250.00 $25.00
Fri 08/03/2018 T/c from unit purchaser. 0.10 $250.00 $25.00
Tues  08/07/2018 Review and reply to email from unit purchaser. 0.10 $250.00 $25.00
wed  08/15/2018 T/c with unit purchaser. 0.20 $250.00 $50.00
Thur 08/23/2018 T/c with unit purchaser. 0.20 $250.00 $50.00
Tues  08/28/2018 Review and respond to emails and t/c's from unit purchasers. 0.20 $250.00 $50.00
Wed  08/29/2018 Review and respond to t/C's and email inquiries from unit purchasers. 0.30 $250.00 $75.00
Thur 08/30/2018 T/c from unit purchaser. 0.10 $250.00 $25.00
Fri 08/31/2018 T/c from unit purchaser. 0.10 $250.00 $25.00
Tues 09/04/2018 Review and respond to email inquiries. 0.30 $250.00 $75.00

BillQuick Standard Report Copyright © BQE Software, Inc.
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Frieda Kanarls (FKA)
Thur 09/06/2018 Review and respond to email from unit purchaser; t/c from unit 0.30 $250.00 $75.00
purchaser.
Mon  09/10/2018 T/c's and emails with unit purchasers; print labels, photocopy notice 2.20 $250.00 $550.00
and attend to mailing notice to unit purchasers.
Tues  09/11/2018 T/c's and emails with unit purchasers. 0.40 $250.00 $100.00
Wed  09/12/2018 T/c's and emails with unit purchasers. 0.40 $250.00 $100.00
Thur 09/13/2018 T/c's with unit purchasers. 0.30 $250.00 $75.00
Mon  09/17/2018 T/c's and emails from unit purchasers. 0.30 $250.00 $75.00
Tues  09/18/2018 T/c and email with unit purchaser. 0.30 $250.00 $75.00
Wed  09/26/2018 Review and respond to email inquiry. 0.20 $250.00 $50.00
Frieda Kanaris (FKA) 18.40 $4,360.00
Harvey $. Lipman (HL)
wed  05/23/2018 To cheque review and sign 0.10 $495.00 $49.50
Mon  07/23/2018 July 16,2018 - To cheque review and sign. 0.10 $525.00 $52.50
Wed  08/01/2018 To cheque review and sign 0.10 $525.00 $52.50
Tues 08/28/2018 To cheque review and sign 0.20 $525.00 $105.00
wed  08/29/2018 To chegue review and sign 0.10 $525.00 $52.50
Harvey S. Lipman (HLY) 0.60 $312.00
Haran Sivanathan (HS!)
Thur 07/12/2018 Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's ond 0.50 $125.00 $62.50
Bank reconciliation
Fri 07/13/2018 Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and 0.60 $125.00 $75.00
Bank reconciliation
Haran Sivanathan (HSI) 1.10 $137.50
Inga Friptuleac (IFR)
Mon  05/07/2018 Issue cheque 0.20 $75.00 $15.00
Tues 05/22/2018 Issue cheques 0.80 $75.00 $60.00
Mon  05/28/2018 Issue cheques; Deposit 0.40 $75.00 $30.00
Mon  06/25/2018 Prepare cheques 0.40 $75.00 $30.00
Tues 07/03/2018 lIssue cheque; Deposit 0.40 $75.00 $30.00
Mon  07/09/2018 lssue cheque 0.20 $75.00 $15.00
Mon 07/16/2018 Deposit 0.20 $75.00 $15.00
Mon 07/23/2018 lIssue cheque 0.20 $75.00 $15.00
Mon 07/30/2018 Issue cheque 0.20 $75.00 $15.00
Mon  08/27/2018 issue cheques 0.60 $75.00 $45.00
Mon  09/10/2018 Issue cheque 0.20 $75.00 $15.00
Mon 09/24/2018 Issue cheque 0.20 $75.00 $15.00
Inga Friptuleac (IFR) _ﬂ ____M
Mukul Manchanda (MMA)
Mon  07/09/2018 Uploaded the Notice to Purchasers on the case website. 0.10 $325.00 $32.50
Mon  09/10/2018 Uploaded documents to the case website. Arranged the documents 0.50 $325.00 $162.50
in chronological order.
Mukul Manchanda (MMA) 0.60 $195.00
Philip H. Gennis (PGE)
Wed 05/02/2018 Review and approve payables. 0.10 $495.00 $49.50
Thur 05/10/2018 Review and approve payables. 0.10 $495.00 $49.50
Thur 05/31/2018 Review and approve payables 0.10 $495.00 $49.50

Thur 06/28/2018 Review and approve payables. 0.10 $495.00 $49.50
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Day Date Memo B-Hrs B-Rate Amount

Phlllp H. Gennis (PGE)

Fri 06/29/2018 Review and approve payables. 0.10 $495.00 $49.50

Fri 07/06/2018 Review and approve payables. 0.10 $525.00 $52.50

Wed  07/25/2018 Review and approve payable. 0.10 $525.00 $52.50

wed 08/01/2018 Review and approve payable. 0.10 $525.00 $52.50

Mon  08/27/2018 Review and approve payabies. 0.20 $525.00 $105.00

Phllip H. Gennis (PGE) 1.00 $510.00

Trevor Pringle (TPR)

Tues 05/01/2018 review draft report to Court & Deposit Payment Protocol Order; 0.30 $495.00 $148.50
review Devry Smith Frank LLP legal invoice; review G/L

Fri 05/04/2018 review Motion Record, Factum of the Receiver 0.10 $495.00 $49.50

Mon  05/07/2018 review Quinn Dressel Heritage Maintenance Report; review and 0.10 $495.00 $49.50
approve payment of Quinn Dressel invoice

Tues  05/08/2018 comespondence/tdw Lawrence Hansen, lawyer re deposit claims bar 0.20 $495.00 $99.00
process

Wed  05/09/2018 review Site Plan Extension letter from City of Hamilton; review G/L 0.10 $495.00 $49.50

Thur 05/10/2018 correspondence re changes to deposit claims bar Order 0.10 $495.00 $49.50

Fri 05/11/2018 correspond with Lawrence Hansen, lawyer re Zimmerman deal & 0.10 $495.00 $49.50
draft Orders

Mon  05/14/2018 correspond with Lawrence Hansen, lawyer re draft Orders 0.10 $495.00 $49.50

Tues  05/15/2018 carmrespond/tdw's Lawrence Hansen, lawyer re deposit claims 0.50 $495.00 $247.50

process, draft Orders; discussions/correspondence re deposit claims
process, draft Orders; review Connolly APS termination clause; review
G/L; review draft supplementary report

Wed  05/16/2018 discussions/comespondence re Courl approval of APS; correspond 0.30 $495.00 $148.50
with Lawrence Hansen, lawyer; review Approval & Vesting Order,
Deposit Claims Order, Ancillary Order & Endorsement of Justice

Dunphy
Thur 05/17/2018 conference call with Lawrence Hansen, lawyer re Santaguida 0.10 $495.00 $49.50
examinations
Tues 05/22/2018 correspondence re Santerra; review and approve payment of utility 0.10 $495.00 $49.50
bill: review property tax statement
Wed  05/23/2018 discussions/correspondence re property maintenance; review G/L 0.10 $495.00 $49.50
Thur 05/24/2018 review draft closing documents including Undertakings re Taxes, 0.40 $495.00 $198.00

statement of Adjustments, Vendor's Cerfificate, Vendors Statutory
Declaration, Recelver's Certificate & Purchasers Certificate;
correspond with Oren Chaimovitch, lawyer; correspond with
Amanda, CBRE

Fri 05/25/2018 review Zimmerman release 0.10 $495.00 $49.50 7

Tues  05/29/2018 corespondence re Zimmerman, property closing 0.10 $495.00 $49.50

Wed  05/30/2018 review G/L; review claims; review Orders; review draft notice to 0.20 $495.00 $99.00
purchasers; review and approve FCA insurance payment

Thur 05/31/2018 cofrespondence re site maintenance, deposit funds held in frust, early 0.10 $495.00 $49.50
termination of pre-build agreements

Fri 06/01/2018 discussions/correspondence re 98 Jomes closing; review property tax 0.30 $495.00 $148.50
cerfificate; review CRA notice; corespondence re DUCA pay-out
amount

Mon  06/04/2018 correspond with Lawrence Hansen & Oren Chaimovitch, lawyers re 0.40 $495.00 $198.00

extending closing until June 27th; discussions/correspondence re site
maintenance; correspond/idw Sergiu Cosmin, DUCA re closing
extension; correspond with Nate Pace, CBRE re closing extension

Tues  06/05/2018 comespond with Oren Chaimovitch & Lawrence Hansen, lawyers re 0.40 $495.00 $198.00
closing extension until July 5th and additional $450K deposit; review
Devry Smith legal invoice; tdw Sergiu Cosmin, DUCA
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Day Date Memo

Trevor Pringle (TPR)

wed  06/06/2018 correspondence re Hue wire fransfer of additional deposit of $450K;
review G/L

Thur 06/07/2018 call to Sergiu Cosmin, DUCA, correspondence e Hue $450K wire
fransfer, notice to deposit holders; review GJ/L

Mon  06/11/2018 correspondence re Deposit Claims Order/receipt

Wed  04/13/2018 review corporate tax assessments

Mon  06/18/2018 review and approve payment of maintenance invoice; review G/L

Fri 06/22/2018 correspondence re deposits held in frust: review and approve
payment of utility invoice

Mon  06/25/2018 review deposits trust account reconciliation; correspond with
Lauren/Nate, CBRE re closing date

Tues  06/26/2018 review ond approve payment of June insurance invoice; correspond
with Oren Chaimovitch, Devry Smith

Wed  06/27/2018 review closing documents re sale of 98 James

Thur 06/28/2018 cali/correspond with Sergiu Cosmin, DUCA re mortgage payout
statement

Fri 06/29/2018 discussions/correspondence re property sale closing; review Devry
smith Frank LLP legal invoice

Mon  07/09/2018 (includes time from July 3-5) discussions/correspondence re extending
closing for sale of 98 James; fdw Lawrence Hansen, Jawyer; taw's
David Jackson, lawyer, review amending agreement to APS;
correspondence re additional $250k deposit & $25k penally:
correspondence re deposit claims procedure; review G/L; execute
amending agreement to APS

Tues  07/10/2018 comespond/idw David Jackson, lawyer; correspond with Dom
Michaud, lawyer; review amended claims procedure order.
correspond with Lawrence Hansen, lawyer; review G/L

wed 07/11/2018 correspondence re deposit claims procedure; review amended
Acknowledgement of Receipt of Funds

Thur 07/12/2018 correspondence re amending agreement 10 APS
Mon  07/16/2018 correspondence re deposit claims procedure; review G/L

Thur 07/19/2018 discussions re property maintenance; review G/L; review April deposit
report

Tues  07/24/2018 review and approve payment of utility bill; review G/L

Wed  07/25/2018 discussions/correspondence re maintenance/security issue; review
and approve payment of July insurance invoice

Thur 07/26/2018 discussions/corespondence re deposit claims process;
correspondence re MPAC appeals

Wwed  08/01/2018 correspondence re MPAC assessment

Thur 08/02/2018 discussions/comrespondence re MPAC assessment, deposit claims
process; review G/L

wed  08/08/2018 corespondence/tdw Nate Pace, CBRE re Hue financing update

Thur 08/09/2018 correspondence re property tax appeal; review G/L
discussions/correspondence re securing building

Fri 08/10/2018 discussions/correspondence ré property tax appeal

Mon  08/20/2018 correspondence re property fax appeal; correspondence re Motion
Record/claims procedure; review and approve payment of
maintenance invoice

wed  08/22/2018 review Devry Smith legol invoice
Thur 08/23/2018 review and approve payment of FCA insurance invoice
Mon  08/27/2018 review and approve payment of utility invoice

MSGG - Detailed Time Iﬁl<§<§<e’rs

Printed on: 10/05/18
Page 11 of 12

B-Hrs B-Rate Amount
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
0.10 $495.00 $49.50
1.10 $525.00 $577.50
0.40 $525.00 $210.00
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.20 $525.00 $105.00
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.20 $525.00 $105.00
0.10 $525.00 $52.50
0.20 $525.00 $105.00
0.10 $525.00 $52.50
0.10 $525.00 $52.50
0.10 $525.00 $52.50
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Filters Used: MSGG - Detailed Time Dockets
- Time Eniry Date: 5/01/18 to 9/30/18
- File ID: AA2203: fo AA2203:

Printed on: 10/05/18
Page 12 of 12

Flle Name (1D): 2203284 Ontario Inc. (AA2203?)

Day Date Memo B-Hrs B-Rate Amount

Trevor Pringle (TPR)

Wed  08/29/2018 review Amended Deposit Claims Procedure Order; dw's David 0.60 $525.00 $315.00
Jackson, lawyer re trespass at 98 James; review G/L
discussions/correspondence re site security/irespass/police; depositor

correspondence
Thur 08/30/2018 correspond/idw Lawrence Hansen, lawyer re HUE/further extension; 0.30 $525.00 $157.50
correspond with David Jackson, lawyer
Tues  09/04/2018 correspond with Lawrence Hansen, lawyer re Hue extension request; 1.20 $525.00 $630.00

dw's David Jackson, lawyer re Hue extension request;
discussions/correspondence re site security, maintenance;
correspond with Nate Pace, CBRE re Hue extension request; fdw Mark
perkins & Sergiu Cosmin, DUCA; review Hue draft commitment letter,
tdw Lawrence Hansen, lawyer re assignability of APS; review G/L

Wed  09/05/2018 corespondencere Hue extension, closing documents, property taxes 0.10 $525.00 $52.50

Thur 09/06/2018 correspond with Oren Chaimovitch, lawyer re Hue extension (with an 0.90 $525.00 $472.50
additional $300,000 deposit plus a $20,000 fee); taw's David Jackson,
lawyer re Hue extension; review Hue APS; ldw Nate Pace, CBREre
Hue extension; review and execute amending agreement fo Hue APS

Fri 09/07/2018 correspondence re Hue extension/wire transfer 0.10 $525.00 $52.50

Mon  09/10/2018 correspondence re Hue extension/wire fransfer; review and approve 0.20 $525.00 $105.00
payment of maintenance invoice

Tues  09/18/2018 discussions/correspondence re fencing quote 0.10 $525.00 $52.50

Mon  09/24/2018 review and approve fencing quote; review and execute amending 0.20 $525.00 $105.00

agreement to APS; corresporid with Oren Chaimovitch/Lawrence
Hansen, lawyers

wed  09/26/2018 review amended draft statement of adjustrnents; correspondence re 0.90 $525.00 $472.50
property tax refund; fdw sergiv Cosmin, DUCA; tdw's David Jackson,
lawyer; correspond w/call Lawrence Hansern, lawyer re closing: taw
Nate Pace, CBRE; review G/L

Thur 09/27/2018 correspond with Nate, CBRE; review Devry Smith Frank LLP invoice; 0.20 $525.00 $105.00
tdw David Jackson, lawyer
Fri 09/28/2018 CBRE correspondence re sales process; review and approve payment 0.20 $525.00 $105.00
of insurance invoice; correspond with Lawrence Honsen, lawyer re
closing
e —— R
Trevor Pringle (TPR) __1_37£ _____$_7Q3_3_§2

Total for Flle ID AA2203: 567,454.50
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.22222 | SPERGEL

April 08, 2019 Invoice #: 11657

2203284 Ontario Inc.

c/o msi Spergel inc.

505 Consumers Road, Suite 200
North York, ON  M2J 4V8

Invoice

RE: 2203284 Ontario Inc.

Interim invoice for services rendered as court-appointed Receiver of 2203284 Ontario Inc. for the period October 1, 2018 to March 31,
2019.

Hours Hourly Rate Total
Alan Spergel, CPA, CA, FCIRP, CFE, Trustee 0.20 $525.00 $105.00
Philip H. Gennis, LL.B., CIRP, Trustee 1.80 525.00 945.00
Harvey S. Lipman, CPA, CA, CIRP, Trustee 0.20 525.00 105.00
Deborah Hornbostel, CPA, CA, CFE, CIRP, LIT 239.40 525.00 125,685.00
Trevor Pringle, CFE, CIRP, Trustee 9.40 525.00 4,935.00
Mukul Manchanda, CPA, CIRP, LIT 1.40 375.00 525.00
Daniel Battiston, CPA, CA, CIRP, Trustee 111.90 325.00 36,367.50
Eileen Sturge 0.50 250.00 125.00
Frieda Kanaris 149.40 250.00 37,350.00
Evan McCullagh 3.90 175.00 682.50
Rashid Peeroo 3.00 175.00 525.00
Others 21.90 88.70 1,942.50
Total Professional fees 543.00 $385.44 $209,292.50
HST 27,208.03
Total $234,500.53

HST Registration #R103478103
(AA2203)

msi Spergel inc. 505 Cansumers Road, Suite 200, Toronto, Ontario M2J 4V8 = Tel 416 497 1660 = Fax 4146 494 7199 = www.spergel.ca
Barrie 705 722 5090« Hamillon 905 527 2927 « Mississauga 905 602 4143 « Oshawa 905721 8251 = Toronto-Central 416 778 8813

Member - Canadian Association of Insalvency and Restructuring Professionals



Fitters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:
- Time Entry Bill Status:  Un-Billed to Un-Billed
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MSGG - Detailed Time Dockets

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed fo Un-Biled oS TLT3
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Alan Spergel (ASP)
Thur  10/11/2018  Review and sign cheque to repay secured creditor 0.20 $525.00 $105.00
Alan Spergel (ASP) 0.20 $105.00
Danlel Battiston (DBA)
Tues 10/09/2018  Call with Alectra utilities re: transfer of utility accounts to new 0.70 $325.00 $227.50
purchaser. Provide utility company with contact information for
purchaser solicitor,
Tues 10/30/2018 Detailed analysis of financial records and Quickbooks file re: 3.70 $325.00 $1.202.50
Marylou Santaguida advances and other
shareholder/intercompany advances. Prepare detailed schedule
of Marylou and shareholder advances. Investigate general journal
entries that gave rise to additional shareholder credits. Review
and discussion with DM. Review of mortgage registration and
reconciliation to shareholder advances.
Wed 10/31/2018  Prepare and finalize memo to legal counsel re: Marylou advances 6.60 $325.00 $2,145.00
to corporation and related accounting freatment/presentation.
Assistance with review and approvals of depositor claims re: claims
process.
Thur  11/01/2018  Assistance with review and document administration re: deposit 4.90 $325.00 $1.592.50
claims process
Fri 11/02/2018  Assistance with review and document administration re: deposit 3.70 $325.00 $1,202.50
claims process.
Mon 11/05/2018  Assistance with review and document administration re: deposit 4.80 $325.00 $1,560.00
claims process.
Tues 11/06/2018  Assistance with review and document administration re: deposit 5.40 $325.00 $1.755.00
claims process.
Wed 11/07/2018  Assistance with review and document administration re: deposit 3.90 $325.00 $1,267.50
claims process.
Thur  11/08/2018  Assistance with review and document administration re: deposit 3.20 $325.00 $1,040.00
cldims process.
Fri 11/09/2018  Assistance with review and document administration re: deposit 5.20 $325.00 $1.690.00
claims process.
Mon 11/12/2018  Assistance with review and document administration re: deposit 3.70 $325.00 $1,202.50
claims process.
Tues 11/13/2018  Assistance with review and document administration re: deposit 1.60 $325.00 $520.00
claims process,
Wed 11/14/2018  Assistance with review and document administration re: deposit 3.40 $325.00 $1,105.00
claims process,
Wed 11/21/2018  Assistance with review and document administration re: deposit 5.30 $325.00 $1.722.50
claims process.
Thur  11/22/2018  Assistance with review and document administration re: deposit 6.10 $325.00 $1.982.50
claims process.
Fri 11/23/2018  Assistance with review and document administration re: deposit 5.50 $325.00 $1.787.50
claims process.
Mon 11/26/2018  Assistance with review and document administration re: deposit 4.50 $325.00 $1,462.50
claims process.
Tues 11/27/2018  Assistance with review and document administration re: deposit 4.80 $325.00 $1,560.00
claims process.
wed 11/28/2018  Assistance with review and document administration re: deposit 5.60 $325.00 $1,820.00
claims process.
Thur  11/29/2018  Assistance with review and document administration re: deposit 4.10 $325.00 $1,332.50
claims process.
Fri 11/30/2018  Assistance with review and document administration re: deposit 3.20 $325.00 $1,040.00

claims process.

RilGuick Standord Repart Copytight @ pQE Software, Inc



Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed
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MSGG - Detailed Time Dockets

Printed on: 4/08/19

_ Time Entry Bill Status:  Un-Billed to Un-Billed Page 2 of 15
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Daniel Battlston (DBA)
Wed 12/05/2018  Assistance with review and document administration re: deposit 2.10 $325.00 $682.50
claims process.
Thur  12/06/2018  Assistance with review and document administration re: deposit 2.30 $325.00 $747.50
claims process.
Fri 12/07/2018  Assistance with review and document administration re: deposit 1.70 $325.00 $552.50
claims process.
Mon 12/10/2018  Assistance with review and document administration re; deposit 1.50 $325.00 $487.50
claims process.
Tues 12/11/2018  Assisiance with review and document administration re: deposit 2.20 $325.00 $715.00
claims process.
Wed 12/12/2018  Assistance with review and document administration re: deposit 0.70 $325.00 $227.50
claims process.
Fri 12/14/2018  Assistance with review and document administration re: deposit 1.60 $325.00 $520.00
claims process,
Mon 12/17/2018  Assistance with review and document administration re; deposit 2.60 $325.00 $845.00
claims process.
Tues 12/18/2018  Assistance with review and document administration re: deposit 2.30 $325.00 $747.50
claims process.
Wed 12/19/2018  Assistance with review and document administration re: deposit 2.20 $325.00 $715.00
claims process.
Thur  12/20/2018  Assistance with review and document administration re: deposit 2.80 $325.00 $910.00
claims process.
Daniel Battiston (DBA) 111.90 $36,347.50
Deborah Hornbostel (DHO)
Mon 10/01/2018  Review email from Stephen Longo and respond, review update 0.80 $525.00 $420.00
from Lawrence Hansen on financing status, review email and draft
SOA from Qren Chaimovitch and respond along with update from
Stephen Longo, review correspondence from City of Hamilton,
scan and discuss with TP
Tues 10/02/2018 Review email from Oren to MSM re closing and proposed SOA, 0.20 $525.00 $105.00
review email exchange between Nate and Trevor re release of
documents for financing approval
Wed 10/03/2018 Update emails on closing status, commence review of claims 0.50 $525.00 $262.50
Thur  10/04/2018  Various emails regarding closing status and reviewing of claims 0.60 $525.00 $315.00
procedure order, review draft advertisements, email to Lawrence
for court date status
Fri 10/05/2018  Respond to unit purchasers on the status of the sale to Hue, review 2.80 $525.00 $1,470.00
required changes to claims procedure order and discuss issues
with Oren and Lawrence, attend to billing review and various wrap
up matters resulting from the closing
Tues 10/09/2018 Respond to unit purchasers with enquiries, attend to billing review 0.80 $525.00 $420.00
and approval and summary schedules, provide contact info for DB
re utility account, review correspondence from ARB approving
settlement
Wed 10/10/2018  Prepare deposit requisition, review DUCA payout statement and 0.90 $525.00 $472.50
prepare cheque requisition, covering letter and sign cheque
Thur  10/11/2018  Review and approve accounts payable, prepare dockets for 220 $525.00 $1.155.00

5 1 !

billing to September 30, 2018, cheque requisition for fees, review
motion material re Further Fresh and amended claim order, email
to Lawrence for suggested handling of multiple owners, t¢ with
Lawrence Hansen to discuss handling of issue and status of court
hearing

BillQuick Standorct Keport Copyigh! @ BQIE Saliware, Inc
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed
- Time Entry Bill Status:  Un-Billed to Un-Billed

File Name (ID): 2203284 Ontario Inc. (AA2203:)

Printed on: 4/08/19

Page 3of 15

Day

Date

Memo

B-Hrs

B-Rate

Amount

Deborah Hornbostel (DHO)

Fri

Mon

Tues

Wed
Thur
Fri

Mon
Tues
Wed
Thur
Fri
Mon
Tues

Wed

Thur

Fri

Sun

10/12/2018

10/15/2018

10/16/2018

10/17/2018
10/18/2018
10/19/2018

10/22/2018

10/23/2018
10/24/2018
10/25/2018
10/26/2018
10/29/2018
10/30/2018

10/31/2018

11/01/2018

11/02/2018

11/04/2018

Supervise billing and invoice preparation, review and summarize
Billguick expenses and requisition payment for them and
professional fees of receiver and counsel re property taxes, review
statement of adjustments and Ascend postings to date, tc to Oren
Chaimovitch to discuss closing documents and property tax
implications, receipt and review of final closing documents,
prepare accounting for Ascend and arrange for reallocation of
accounting transactions, tc with T.Pringle re consent fo actin L.
Santaguida personal bankruptcy application, receipt and review
of Further Fresh as Amended Court Order, arrange for website
posting thereof and motion material, review of new
correspondence from City of Hamilton re tax account adjustments,
filing of various documents, cover letter to Walter Longo, email
exchange with Lawrence Hansen re court order and Santaguida,
email to IT for set up of Connolly email for claims process, prepare
draft advertisement for placement in Hamilton Speciator and
Toronto Star and send to Frieda for placement/proofs

Review latest court order and draft correspondence and forms for
issuance to unit holders, email to L.Hansen for clarification and
instructions, attend fo review of draft advertisement placements
Review email response from Lawrence Hansen, work on claims
procedure documentation and issuance, advertising and web
placement of documentation, supervise mailing to unit purchasers
Respond fo enquiries from unit purchasers

Respond 1o enquiries from unit purchasers

Review and approve accounts payable disbursements, respond to
enquiries from unit purchasers, devise strategy of recording of unit
purchaser claims in Ascend and e-directory with Frieda, review of
banking documentation from Paolo Grisafi and forward to
Lawrence for clarification on acceptability, prepare all schedule
forms for Claims process for completion as individual Word
documents

Respond to creditor enquiries, review claim submissions for3 units
and adyvise claimants of deficiencies

Respond to enquiries from unit purchasers

Reviewing and responding to creditor claimants

Reviewing claims and responding to deposit claimants

respond to emails from unit purchasers

Review of claims and dealing with unit purchasers

Review information with D.Battiston re Santaguida related
mortgages and receivables, email update fo Lawrence Hansen,
review and respond to deposit claimants

Review and finalize memo on Marylou Santaguida advances and
send email to Lawrence and Oren, attend fo review of deposit
claims and correspondence with unit purchasers re same

Tel call from Evan re City of Hamilton refund, emails with Oren,
review statement and correspondence from the City re tax refund,
tc to Linda of City re the appeal, respond to emails from Oren,
attend to reviewing deposit claims and responding 1o unit
purchasers

Research into refund of interest per Condominium Act and review
of APS terms, provide findings/conclusions to TP, work on reviewing
deposit claims and corresponding with claimants

Review and accept Marisa Mercanti supplementary information re
claim

Giouick Standardt Reporl Copyrinht @ BOIE Sollveare, inc

5.70

5.40

6.30

0.30
0.40
3.20

2.10

0.60
3.40
2.50
0.30
5.90
3.50

7.20

6.50

3.70

0.40

$525.00

$525.00

$525.00

$525.00
$525.00
$525.00

$525.00

$525.00
$525.00
$525.00
$525.00
$525.00
$525.00

$525.00

$525.00

$525.00

$525.00

$2,992.50

$2,835.00

$3.307.50

$157.50
$210.00
$1,680.00

$1.102.50

$315.00
$1,785.00
$1.312.50
$157.50
$3,097.50
$1.837.50

$3.780.00

$3.412.50

$1,942.50

$210.00



Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed
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MSGG - Detailed Time Dockets

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed to Un-Billed Rage«of D

File Name (ID): 2203284 Ontario Inc. (AA2203:)

Day Date Memo B-Hrs B-Rate Amount

Deborah Hornbostel (DHO)

Mon 11/05/2018 Review and respond fo claims comrespondence 2.70 $525.00 $1,417.50

Tues 11/06/2018 Review and respond to claimants and instructions o Frieda 0.70 $525.00 $367.50

Wed 11/07/2018 Review and respond to claimants and instructions to Frieda 0.50 $525.00 $262.50

Mon 11/12/2018  Reviewing claims, responding fo claimants and discussing claims 2.20 $525.00 $1,155.00
issues with FK and DB

Tues 11/13/2018 Review and respond to claimant enquiries and claim submissions 1.30 $525.00 $682.50

Wed 11/14/2018 Review and respond to claimant enquiries and claim submissions, 1.60 $525.00 $840.00
review Billguick issues

Thur  11/15/2018  Deposit claim reviews, finalize draft letter fo o/s depositros 1.30 $525.00 $682.50

Fri 11/16/2018  Attend to Deposit Claim issues, review and approve accounts 1.10 $525.00 $577.50
payable

Mon 11/19/2018  Review correspondence from the City of Hamilton, update from FK 1.10 $525.00 $577.50
re claim filing status and issuance of2nd requests, review of claims,
fcs from claimants,

Tues 11/20/2018 Correspondence to City of Hamilton re snow removal warning 1.80 $525.00 $945.00
letter, dealings with claimants and reviewing claims, review
returned mail and analyze findings

Wed 11/21/2018  Review email from City of Hamilton re change of ownership, 3.70 $525.00 $1,942.50
analyze deposit claim status and update TP and counsel, review
responses, attend to reviewing new claim submissions and
correspondence.

Thur  11/22/2018  Draft report to court to seek extension of claims bar date, review 7.50 $525.00 $3,937.50

] deposit claims and analysis of curent status o

Fri 11/23/2018  Emails with Larence Hanson and TP re extension of claims bar date, 4.50 $525.00 $2,362.50
finalize and issue court report, dealings with deposit claims and
related issues

Mon 11/26/2018 Dealing with deposit claimant enqguiries 0.80 $525.00 $420.00

Tues 11/27/2018 Respond to deposit claimant enquiries, draft letters to unit 2.60 $525.00 $1.365.00
purchasers to advise of new claims bar date

Wed 11/28/2018 Dealing with deposit claimants and draft correspondence to unit 1.50 $525.00 $787.50
purchasers subject to receipt of court order

Thur  11/29/2018  Speak with Evan to resolve property tax amount 1o Hue, review 2.30 $525.00 $1.207.50
Court Crder issued, arrange for posting, amend correspondence to
claimants, amend claims package for posting on website, arrange
for posting of it and endorsement and order, tc/emails with
claimants, instructions to FK,

Mon 12/03/2018  Review and respond to fax from Pat Felice re client's filing issues, 0.30 $525.00 $157.50
forward fax to FK for address updating

Tues 12/04/2018 Prepare cover letter for issuance of cheque to Hue re property tax 0.70 $525.00 $367.50
refund

Mon 12/10/2018  Update from FK re claim status, review court order re advertising 0.20 $525.00 $105.00

Tues 12/11/2018 Receipt and filing of Issued and entered court order, emcil 0.20 $525.00 $105.00
exchange with Lawrence Hansen re status of Santaguida
examinations

Wed 12/12/2018 Review claims procedure and payment order, email to Lawrence 0.50 $525.00 $262.50
Hansen to request Guarantee Co. contact info, update FK on
procedure plans

Fri 12/14/2018  Prepare Consent form for distribution to Guarantee Co., review 0.60 $525.00 $315.00
instructions for forwarding of claims to G. Co. with FK

Mon 12/17/2018  TC from William Tam, f/u with FK re sending of claims to Guarantee 0.50 $525.00 $262.50
Co.

Tues 12/18/2018  Tc with Tara of Guarantee Co. wrt claims review procedure, 0.30 $525.00 $157.50

discussion with FK re letier of Direction for divorced couple

Biicavick Sioncard Reporl Copyiighl ® BOE Sollware, Inc.



Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed
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MSGG - Detailed Time Dockets

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed fo Un-Billed Page 5of 15
Flle Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Deborah Hornbostel (DHO)
Wed 12/19/2018 Review and respond to email from Tara at GCNA, instructions fo FK 0.60 $525.00 $315.00
re follow up on Tara's queries, review correspondence forwarded
by Oren Chaimovitch re property tax refund
Thur  12/20/2018  TC with Lawrence Hansen re Santaguidas and examinations and 0.40 $525.00 $210.00
status of Deposit Claims
Fri 12/21/2018  Review email and correspondence from L. Hansen to B. Moldaver 0.70 $525.00 $367.50
re Santaguida examinations, receipt of certificates from Tara of
GCNA, review status of claims filings and discuss f/u with FK
Mon 12/24/2018  Amend newspaper advertisement for publication - , 0.30 $525.00 $157.50
Thur 12/27/2018 Review and forward GCNA certificates o FK, instructions to herre 0.20 $525.00 $105.00
ad placement and update from her on contacting outstanding
depaositors
Sat  12/29/2018 review and approve draft ads and placements 0.20 $525.00 $105.00
Mon 12/31/2018 Review and respond to email from Mark Krueger 0.20 $525.00 $105.00
Wed 01/02/2019  Prepare analysis of deposit claims to dote and respond to 1.10 $525.00 $577.50
enquiries from Alex MacFarlane , review approval report from Tara
of GCNA and forward to FK
Thur  01/03/2019  Review and respiond /forward various emails re Ultramar, approve 0.50 $525.00 $262.50
payment, review and execute appraisal engagement letter and
send to GG
Fri 01/04/2019  Review emails from TP responding to Alex MacFarlane further 0.40 $525.00 $210.00
enquiries, FK re consents with GCNA, email to Tara Wishart re
missing consents.
Mon 01/07/2019  Discussion with FK re status of filings of claims, forward email of new 0.30 $525.00 $157.50
consents from Tara to FK
Wed 01/09/2019  Receipt/review of certificates from Tara of GCNA 0.10 $525.00 $52.50
Thur  01/10/2019  Respond to email from Elizabeth Newell re deposit, receipt, review 0.50 $525.00 $262.50
and forward certificates received from Tara Wishart to FK, update
discussion with TP
Fri 01/11/2019  Review status of ofs claims with FK 0.30 $525.00 $157.50
Mon 01/14/2019  Review claims status with FK and claims procedure order re 4.50 $525.00 $2.362.50
disallowance and revision, prepare summary schedule and
forward to Tara at GCNA, email fo TP and L. Hansen re handling of
incomplete claims, provide instructions to FK, prepare 4
disallowance notices and related claims documentation and send
to Tara @ GCNA for approval, review 4 other non-complete files
and original documentation for discussion with FK
Tues 01/15/2019  Deposit Claims reviews and emails with Tara Wishart, supervise FK 0.70 $525.00 $367.50
re deposit claims
Fri 01/18/2019  Review additional claim info from McDonalds, status update with 0.20 $525.00 $105.00
FK
Wed 01/23/2019  Email outstanding list of consents to Tara Wishart GCNA 0.20 $525.00 $105.00
Fri 01/25/2019  Tel call to Tara re o/s claims, update from FK re status of claims 0.30 $525.00 $157.50
Mon 01/28/2019  Review info/consents from Tara, email o Lawrence Hansen fo 0.80 $525.00 $420.00
update status on claims and request Tarion contact info
Tues 01/29/2019 Generol 4.60 $525.00 $2,415.00
Wed 01/30/2019 Review correspondence from Moldaver re Santaguidas, compare 4.80 $525.00 $2,520.00
to Receiver's records, cc with Larence Hansen and TP, summarize
finding in email to Lawrence, discussion with him re Tarion wrt
claims process, provide expecied lime line
Mon 02/04/2019  Telephone call from Jay Frankel re 303 re acknowledgment, review 0.50 $525.00 $262.50

his submission and email from Elizabeth Newell, update from FK re
William Tam, review of receipt submissions, review final
correspondence issued to B.Moldaver from L. Hansen

BiliCuuick Stundard Repar! Copyright © BGIE Soitwate, inc
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Biled to Un-Billed
- Time Entry Bill Status:  Un-Biled to Un-Billed

File Name (ID): 2203284 Ontario Inc. (AA2203:)

Printed on: 4/08/19

Page 6 of 15

Day Date

Memo

B-Hrs

B-Rate

Amount

Deborah Hornbostel (DHO)

Tues 02/05/2019

Wed 02/06/2019

Thur  02/07/2019

Fri 02/08/2019

Mon 02/11/2019

Tues 02/12/2019

Wed 02/13/2019

Thur  02/14/2019

Fri 02/15/2019

Wed 02/20/2019

Mon 02/25/2019

Tues 02/26/2019

Wed 02/27/2019

Review Deposit Payment Protocol Order, prepare Receiver's
Sufficient Funds Certificate, emails to Lawrence Hansen on it,
Review of correspondence from B. Moldaver re date changes for
Santaguida examination and respond to L. Hansen's suggested
course of action, review emdail from L. Hansen re draft Certificate of
Sufficient Funds and f/u emdil, execute and forward to him for
filing, review email from Oren Chaimovitch re his review of ML
Santaguida mortgage documentation and respond

Email o Danielle Peck of Tarion re coordination of provision of info,
prepare Claim determination summary and claims barred
summary schedules, prepare Receiver's Certificate wrt Deposit
Payment Protocol and submit to Danielle Peck of Tarion, tc from
William Tam, commence payment processing procedures
Respond to depositor calls, prepare cheque requisitions for 36
claimants, review and collate consents from GNCA, sign cheques,
email to Tara Wishart of GCNA re incorrect execution of consent
for #4608, review and approve accounts payable, review
correspondence from Brett Moldaver via L. Hansen, coordinate cc
for Feb.11, cover letter to send original Sufficient Funds receipt to L.
Hansen

Respond to deposit claimants, review correspondence from Brett
Moldaver, cc with Lawrence, Oren and TP re same, issue first batch
of cheque to Depaosit Claimants

TC to Tara Wishart of GCNA re o/s consent and status of payments,
work on Deposit Payment submission, email exchange with Adam
Slavens, review draft letter to B. Moldaver from L. Hansen, prepare
Receiver's Certificate for first payment.

Work on deposit claims payment protocol, tc with Adam Slavens of
Tory's to review procedures, submit first payment batch and
Deposit Claims Procedure Documentation to Tarion and Torys, tc
from Robert Gamble depositor

Review Dropbox issues, obtain extended access and re-submit all
documentation to Dani Peck and Adam Slavens, respond to call
from Mr. Gamble, file new acknowledgements

Review and approve accounts payable, respond to depositor
enquires, update records, commence second batch of payments
processing

Respond to enquiries from depositors, instructions to FK for review of
documentation prior to releasing cheques,review email from L.
Hansen and response from TP

Respond to depositor enquiries,review correspondence from Brett
Moldavor and email re L. Hansen's discussion with him, work on
round 3 of purchaser deposit payment processing.

Retumn depositor calls, tc to Ryan Baker re Letter of direction for
payments, obtain and amend ascend for processing split
payment, review and sign cheques for deposit claims, cc with
Lawrence Hansen and TP re Moldaver letter, investigation into
realtors to obtain listing agreements re St. Jean Realty and Royal
LePage

Tc with Robyn St. Jean of St. Jean Realty re listing agreement and
commission owing, email to Terri of Royal Lepage re same, respond
to depositor calis, prepare Receiver Certificate #2 and upload for
Tarion access

BiGuick Stondaard Repart Copyiight @ BGE Software, Inc

1.50

0.90

4.50

5.50

2.50

5.30

5.50

1.20

3.30

0.60

4.90

3.40

4.80

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$525.00

$787.50

$472.50

$2,362.50

$2,887.50

$1.312.50

$2,782.50

$2,887.50

$630.00

$1,732.50

$315.00

$2,572.50

$1.785.00

$2.520.00
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed to Un-Billed Page 7 of 15
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Deborah Hornbostel (DHO)
Thur  02/28/2019  Email exchange with Terri of RLP,email to Danielle and Adam to 4.50 $525.00 $2,362.50
request copy of Tarion bond, receipt and review thereof, review
emcil from L. Hansen and respond with my findings to date, cc
with him and TP to discuss plans for(;30 court attendance
tomorrow and future plan of action, review ascend report and
prepare funds statement for circulation, depositor calls,
commence prep for next cheque run
Fri  03/01/2019 Respond fo numerous enquiries from depositors, review email 5.50 $525.00 $2,887.50
update from L. Hansen re Court attendance and judges
instructions, discuss with TP, work on cheque requisitioning for
depaosit returns
Mon 03/04/2019  Deposit claims requisitioning of payments, respond to depositor 4.50 $525.00 $2,362.50
enquiries
Tues 03/05/2019  Deposit claimant issues, sigh deposit payment cheques, work on 2.50 $525.00 $1,.312.50
Receiver's Certificate for payments issued today
Wed 03/06/2019  Prepare Proven Deposit Calims ledgers as at Feb.27 and March 6, 4,60 $525.00 $2,415.00
issued Feb 27 to Tarion and GCNA, work on preparation of
documentation for submission to Tarion re this weeks payments,
discussion with FK re non-received cheques mailed to depositors
Thur  03/07/2019  Respond fo depositor calls 0.20 $525.00 $105.00
Fri 03/08/2019 Depositor enquiries, approve reissuance of undelivered cheques 0.80 $525.00 $420.00
Mon 03/11/2019 Respond to enquiries from depositors re cheque issuance, prepare 5.50 $525.00 $2.887.50
report for b-weekly submission to Tarion, commence requisitioning
paymentis for next cheque run
Tues 03/12/2019  Finalize and issue reports to Tarion and GCNA re claims status, 3.80 $525.00 $1.995.00
upload Receiver's Certificate #3 to Dropbox, commence
preparation of documentation for Cerfificate #4, tcs with
depositors re cheque status
Wed 03/13/2019  Sign and issue cheques to 50 depaositors, respond to enquiries from 0.60 $525.00 $315.00
deposifors
Mon 03/18/2019  Dedalings with depositors and non-receipt of cheques, arrange for 2.40 $525.00 $1,260.00
re-issuance and stop payment, prepare Schedule 8iiii) for final
certificate
Tues 03/19/2019  Depositor refund issues, commence Court Report 3 2.70 $525.00 $1,417.50
Wed 03/20/2019 report drafting and deposit cheque issues 3.50 $525.00 $1,837.50
Thur  03/21/2019  Court report drafting 3.90 $525.00 $2,047.50
Fri 03/22/2019  Review HST status, prepare and file 9 outstanding returns, report 1.70 $525.00 $892.50
draffing
Mon 03/25/2019  Prepare and issue Receiver's Certificate 4 to dropbox, Final Claims 3.20 $525.00 $1.680.00
Determination Summary to GCNA and Tarion, cc with L. Hansen
and T. Pringle, report drafting
Tues 03/26/2019 report drafling 1.20 $525.00 $630.00
Wed 03/27/2019 Court Report drafting and review of related information re 5.50 $525.00 $2,887.50
Santaguida mortgages, send excerpt report to DSF and TP for
review/comment
Thur  03/28/2019 Report drafting, instructions to Rashid to prepare mortgage 4.30 $525.00 $2,257.50
calculation schedules, review, prepare cash forecast and
summary email to TP re Santaguida mortgage claims and strategy
for distributions of funds fo all remaining creditors, repaort drafling
Fri 03/29/2019  Review report comments from Oren Chaimovitch and from 3.50 $525.00 $1,837.50

T.Pringle, report drafting

BiQuick Slondord Report Copytiaht @ BQE Sollwaire, Inc.
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status;  Un-Biled to Un-Billed

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed 1o Un-Billed Page 8 of 15
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Deborah Hornbostel (DHO)
Sat  03/30/2019 Report drafting 2.00 $525.00 $1,050.00
Deborah Hornbostel (DHO) _ 239.40 _ $125,685.00
Evan McCullagh (EMC)
Mon 10/01/2018  Site visit. 0.10 $175.00 $17.50
Wed 10/03/2018  Site visit, supervise landscaping. 0.50 $175.00 $87.50
Thur  10/04/2018 -  Draft final billing request for Horizon, draft insurance cancellation 0.50 $175.00 $87.50
form; review DSF Inveices, prep CHQ REQ if sale closes.
Fri 10/05/2018  Discussion with TP re sale closed, discussion with CBRE re invoice, prep 0.50 $175.00 $87.50
CHQ REQs and finalize notices.
Mon 10/15/2018 -  Discussion with Amir from Royal Lepage re deposits; review 0.30 $175.00 $52.50
cheques for CBRE and DSF, draft letters and arrange courier,
Thur  11/01/2018  Discussion with the city of Hamilton re property tax credit, discussion 0.50 $175.00 $87.50
with TP and DH re same; drafl release letter and issue to the City.
Wed 11/07/2018 -  Review CHQ for DSF, draft cover letler; arrange courier, 0.30 $175.00 $52.50
Thur  11/08/2018 Discussion with Robin St Jean re depaosits. 0.10 $175.00 $17.50
Wed 11/28/2018 Review CHQ from City; email TP and DH; arrange deposit. 0.30 $175.00 $52.50
Thur  11/29/2018 - Discussion with DH re property tax refund; prep CHQ REQ for 0.30 $175.00 $52.50
approval, email to banking.
Fri 11/30/2018  review DSF invoice, prep CHQ REQ for approval. 0.10 $175.00 $17.50
Wed 12/05/2018 Review DSF chq, prep cover letter and arrange courier, 0.10 $175.00 $17.50
Thur  01/03/2019  Review email from TP; respond re funds. 0.10 $175.00 $17.50
Wed 01/30/2019 Review DSF invoice, prep CHQ REQ. 0.10 $175.00 $17.50
Thur  03/28/2019 Review DSF invoice, prep CHQ REQ. 0.10 $175.00 $17.50
Evan McCullagh (EMC) 3.90 $682.50
Elleen Sturge (EST)
Fri 10/05/2018  Interim invoice and WIP 0.50 $250.00 $125.00
Elleen Sturge (EST) 0.50 $125.00
Frlieda Kanaris (FKA)
Tues 10/02/2018  T/c with unit purchaser, 0.10 $250.00 $25.00
Thur  10/04/2018 Review and reply to email from unit purchaser. 0.10 $250.00 $25.00
Tues 10/09/2018  T/c and emails with unit purchasers. 0.20 $250.00 $50.00
Wed 10/10/2018 Review and respond to emails from unit purchasers. 0.30 $250.00 $75.00
Fri 10/12/2018  T/c with unit purchasers. 0.20 $250.00 $50.00
Mon 10/15/2018  T/c's with unit purchasers; send emails fo Toronto Star and Hamilton 0.90 $250.00 $225.00
Spectator requesting quotes for Ads; review proofs with DH, send
email with revisions to ads.
Tues 10/16/2018 Reviewing several draft ads, send back with revisions; merge initial 3.10 $250.00 $775.00
deposit claims notice to be mailed to unit purchasers, print labels
and letters, attend to mailing nofices.
Wed 10/17/2018  Final review of draft ads, emails to place Notice in Toronto Star and 0.60 $250.00 $150.00
Hamilton Spectator on October 23rd and 27th; emails with unit
purchasers.
Fri 10/19/2018  T/c's and emails from unit purchasers; review claims process with 0.70 $250.00 $175.00
DH.
Mon 10/22/2018 Respond to emails and t/c's from unit purchasers; follow-up email 0.40 $250.00 $100.00
with Toronto Star re ad.
Tues 10/23/2018  T/c's and emadails with unit purchasers. 0.60 $250.00 $150.00
Wed 10/24/2018 T/c's and emails with unit purchasers regarding filling out claims 0.80 $250.00 $200.00

forms.
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: fo AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed to Un-Billed Page 9 of 15
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Frieda Kanarls (FKA)
Thur  10/25/2018  T/c's and emails with unit purchasers; meet with purchasers 1.20 $250.00 $300.00
attending at our office.
Mon 10/29/2018  T/c's, emails and meeting with unit purchasers. 0.60 $250.00 $150.00
Tues 10/30/2018 T/c's, emails and meetings with unit purchasers. 0.90 $250.00 $225.00
Wed 10/31/2018 T/c's and emails from unit purchasers. 0.50 $250.00 $125.00
Thur  11/01/2018  T/c's and emails from unit purchasers. 0.30 $250.00 $75.00
Fri 11/02/2018  T/c's and emails with unit purchasers. 0.40 $250.00 $100.00
Mon 11/05/2018 T/c's, emails and meet with unit purchasers; review and admit 3.20 $250.00 $800.00
deposit claims and supporting documents,
Tues 11/06/2018 T/c's and emails with unit purchasers; review and admit deposit 1.30 $250.00 $325.00
claims, send emails where information is missing.
Wed 11/07/2018  Emails and t/c's with unit purchasers; review deposit claims. 3.00 $250.00 $750.00
Thur  11/08/2018  Review deposit claims. 3.00 $250.00 $750.00
Fri 11/09/2018  T/c's and emails with unit purchasers; review deposit claims. 4.00 $250.00 $1,000.00
Mon 11/12/2018  Emails and t/c's with unit purchasers; review depaosit claims. 2.90 $250.00 $725.00
Tues 11/13/2018  Emails, t/c's and meeting with unit purchasers; review 1.50 $250.00 $375.00
Wed 11/14/2018 T/c's and emails with unit purchasetrs; review deposit claims. 2.00 $250.00 $500.00
Thur  11/15/2018  T/c's and emails with unit purchasers; review deposit claims; review 2.50 $250.00 $625.00
and requisition payment for Toronto Star and Hamilton Spectator
Ads.
Fri 11/16/2018  T/c's, emails and meeting with unit purchasers; review deposit 4.00 $250.00 $1.000.00
claims; merge second notice, print letters and labels and attend to
mailing.
Mon 11/19/2018  T/c's and emnails with unit purchasers; review proofs of claims. 370 $250.00 $925.00
Tues 11/20/2018  T/c's and emails with unit purchasers; review deposit claims. 2.50 $250.00 $625.00
Wed 11/21/2018 T/c's and emadil with unit purchasers; review deposit claims. 4.20 $250.00 $1,050.00
Thur  11/22/2018  T/c's and emails with unit purchasers; review deposit claims. 3.20 $250.00 $800.00
Fri 11/23/2018  Meeting with unit purchasers, numerous t/c's and emails; review 4.50 $250.00 $1,125.00
deposil claims.
Mon 11/26/2018  T/c's, emails and meeting with walk-in unit purchasers; review 3.70 $250.00 $925.00
deposit claims; file claims.
Tues 11/27/2018 T/c's, emails and meeting with walk-in unit purchasers; review 4.90 $250.00 $1.225.00
deposit claims.
Wed 11/28/2018 T/c's, emails and meet with walk-ins unit purchasers; review deposit 3.40 $250.00 $850.00
claims.
Thur  11/29/2018  T/c's, emails and meet with walk-ins unit purchasers; review deposit 1.70 $250.00 $425.00
claims.
Fri 11/30/2018  T/c's and emails with unit purchasers; review deposit claims; merge 5.30 $250.00 $1.325.00
letters to be mailed to unit purchasers with proven and non-proven
claims, print labels and attend to mailing.
Mon 12/03/2018  T/c's and emails with unit purchasers; review deposit claim forms. 0.70 $250.00 $175.00
Tues 12/04/2018 Review deposit claims, emails re missing information. 1.30 $250.00 $325.00
Wed 12/05/2018 T/c's and emails with unit purchasers; review depaosit claims. 1.20 $250.00 $300.00
Thur  12/06/2018  T/c's and emails with unit purchasers; revew depaosit claims. 1.30 $250.00 $325.00
Mon 12/10/2018  Exchange of emails with unit purchaser. 0.40 $250.00 $100.00
Tues 12/11/2018  Emails with unit purchasers; review deposit claims. 0.60 $250.00 $150.00
Wed 12/12/2018 T/c's and emails with unit purchasers. 0.90 $250.00 $225.00
Fri 12/14/2018  Emails and t/c's with unit purchasers; merge Guarantee Company 3.10 $250.00 $775.00
Consent form with unit purchasers information, save pdf form in
directory.
Mon 12/17/2018  T/c and emails with unit purchasers; forward deposit claims and 1.70 $250.00 $425.00

consent to Guarantee company.
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File 1D AA2203: to AA2203:

- Time Entry Bill Status:  Un-Biled to Un-Billed

Printed on: 4/08/19

- Time Entry Bl Status:  Un-Billed fo Un-Billed REgei 10 8i I9

File Name (ID): 2203284 Ontarlo Inc. (AA2203:)

Day Date Memo B-Hrs B-Rate Amount

Frieda Kanaris (FKA)

Tues 12/18/2018  T/c with unit purchasers; email deposit claims to Guarantee 1.20 $250.00 $300.00
company.

Wed 12/19/2018 T/c with unit purchasers; email deposit claims o Guarantee 1.30 $250.00 $325.00
company.

Thur  12/20/2018  Submit deposit claims to Guarantee company. 1.30 $250.00 $325.00

Fri 12/21/2018  Submit claims to Guarantee Company; save signed consent forms 1.50 $250.00 $375.00
info individual folders.

Thur  12/27/2018  T/c's and emails with unit purchasers; meet with unit purchaser in 3.20 $250.00 $800.00
our office to review claim; forward Notice requesting quotes from
Hamilton Spectator and Toronto Star; forward claims to GCNA,

Fri 12/28/2018  Forward deposit claims to GCNA; folllow-up emails to unit 2.30 $250.00 $575.00
purchasers; exchange of emails with Hamilton Spectator and
Toronto Star, proofing Notices, forward to DH for approval.

Mon 12/31/2018  Exchange of emails and t/c with Robin St. Jean; send email to 0.40 $250.00 $100.00
Hamilton Spectator for Notice of Deposit to appear on January ?,
2019;

Wed 01/02/2019  Meet with unit purchaser to review their deposit claim. 0.30 $250.00 $75.00

Thur  01/03/2019  Review deposit claim received, responding email re missing 1.70 $250.00 $425.00
information; review and save signed consent forms in individual
directories; send deposit claims to GCNA.

Fri 01/04/2019  Review deposit claim and respond to inquiry from GCNA,; forward 2.60 $250.00 $650.00
deposit claims to GCNA for review; save signed consent forms into
individual folders.

Mon 01/07/2019 - Forward deposit claims to GCNA; review signed consents, save in 1.90 $250.00 $475.00
folders and update schedule.

Tues 01/08/2019  Review deposit claims, scan and save in required format in 3.50 $250.00 $875.00
individual folders; emaill deposit claims to GCNA,

Wed 01/09/2019  T/c and email with unit purchasers; forward deposit claims to 2.10 $250.00 $525.00
GCNA: review signed consent forms, update schedule and save in
individual folders.

Thur  01/10/2019  Exchange of emdils with unit purchasers; review deposit claim 2.30 $250.00 $575.00
received, scan and save into folder; forward deposit claims to
GCNA; review signed Consent forms and same in directory,
update schedule.

Fri 01/11/2019  Meet with unit purchaser; exchange of emails and t/c with unit 2.10 $250.00 $525.00
purchaser; review and save signed consents, update log; forward
deposit claims to GCNA.

Mon 01/14/2019  Exchange of emails and t/c's with unit purchasers; scan and save 3.90 $250.00 $975.00
deposit claims in folders; forward deposit claims to GCNA; review
and saved signed consent forms in folders; discussions with DH re
incomplete claims.

Tues 01/15/2019  Scan and format deposit claims; send deposit claims to GCNA. 1.90 $250.00 $475.00

Wed 01/16/2019 Resend missing deposit claim to GCNA; update files with signed 0.70 $250.00 $175.00
consent forms; update log with deposit claims submitted and
signed consent forms received; emails with unit purchasers.

Thur  01/17/2019  Exchange of emails with unit purchasers; review documents 0.50 $250.00 $125.00
received.

Fi ~ 01/18/2019  Exchange of emails and t/c with unit purchasers; review deposit 0.70 $250.00 $175.00
claims, emails re missing information.

Mon 01/21/2019  Review deposit claim forms, format and send to GCNA for 0.90 $250.00 $225.00
approval.

Tues 01/22/2019  Prepare schedule of signed consents not received back from 0.60 $250.00 $150.00

GCNA.
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Filters Used: MSGG - Detailed Time Dockets
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed to Un-Billed Rags Ll ef 5
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Frieda Kanarls (FKA)
Mon 01/28/2019  T/c and emails with unit purchaser; review signed consents, save in 0.50 $250.00 $125.00
folders, update schedule.
Tues 01/29/2019  Review and format claims, send to GCNA; review signed consents, 570 $250.00 $1,425.00
save in individual folders, update schedule; merge
Acknowledgement of Receipt of funds, merge Notice to
Purchasers, print labels and attend to mailing to unit purchasers.
Mon 02/04/2019  Review Acknowledgement of Receipt of Funds received, update 1.60 $250.00 $400.00
log, and update folders.
Tues 02/05/2019 Review signed Acknowledgements, save in folders; respond to 1.90 $250.00 $475.00
emails, t/c's and walk-in.
Thur  02/07/2019  Respond to t/c’'s and emails; review signed Acknowledgements, 2.30 $250.00 $575.00
save in individual folders; discussion with DH re sending claims to
Tarion.
Fri 02/08/2019  T/c's and emails with unit purchasers; review Acknowledgements 1.40 $250.00 $350.00
and save in folders.
Mon 02/11/2019 Review signed Acknowledgements and save in folders; finish 2.20 $250.00 $550.00
saving initial notices in folders; t/c's and emails with unit
purchasers.
Tues 02/12/2019 Review signed Acknowledgements and save in folders. 0.60 $250.00 $150.00
Wed 02/13/2019 Review signed Acknowledgements and save in folders; t/c's and 0.40 $250.00 $100.00
emails with unit purchasers.
Thur  02/14/2019  Review signed Acknowledgements an save in folders. 0.40 $250.00 $100.00
Fri 02/15/2019  T/c's and emails with unit purchasers; review signed 0.50 $250.00 $125.00
Acknowledgements and save in folders.
Tues 02/19/2019 Review signed Acknowledgements and save in folders; t/c's and 0.70 $250.00 $175.00
emails with unit purchasers.
Wed 02/20/2019 Review sighed Acknowledgements and save in folders; emails and 1.20 $250.00 $300.00
t/c's with unit purchasers; print labels and mail cheques; print
purchaser identifications for cheques being mailed.
Thur  02/21/2019  Review signed Acknowledgements and save in folders; emails and 0.60 $250.00 $150.00
t/c's with unit purchasers.
Fri 02/22/2019  T/c's and emails with unit purchasers; review signed 0.50 $250.00 $125.00
Acknowledgements and save in forlders.
Mor 03/04/2019  Review signed Acknowledgements and save in folders. 0.60 $250.00 $150.00
Tues 03/05/2019  Review signed Acknowledgements and save in folders; t/c's and 0.90 $250.00 $225.00
emails with unit purchasers.
Wed 03/06/2019 Review signed Acknowledgement and save in folder; t/c with unit 0.40 $250.00 $100.00
purchaser.
Mon 03/11/2019  Review signed Acknowledgement and save in folder; t/c's ond 0.30 $250.00 $75.00
emails with unit purchasers re payment.
Tues 03/12/2019  Review signed Acknowledgement and save in folder; t/c and 0.40 $250.00 $100.00
email from unit purchaser re payment.
Wed 03/13/2019 T/c's and emails with unit purchasers re payment. 0.40 $250.00 $100.00
Thur  03/14/2019  T/c's and emails with unit purchasers re payments. 0.50 $250.00 $125.00
Fri 03/15/2019  T/c's and emails with unit purchasers re payrments. 0.30 $250.00 $75.00
Wed 03/20/2019 T/c with unit purchaser re 0.20 $250.00 $50.00
Fri 03/29/2019  Emails and t/c's with unit purchasers re cheques not received. 0.40 $250.00 $100.00
frieda Kanarls (FKA) 149.40 $37,350.00
Harvey S. Lipman (HL))
Tues 02/05/2019  To cheque review and sign 0.10 $525.00 $52.50
Tues 02/19/2019  To cheque review and sign 0.10 $525.00 $52.50
Harvey S. Lipman (HLI) 0.20 $105.00

gilteuick Standard Reporl Copyright @ BQE Soliware, ine



472

MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203:; to AA2203:

- Time Entry Bill Status:  Un-Billed to Un-Billed
- Time Entry Bill Status:  Un-Billed to Un-Billed

File Name (ID): 2203284 Ontario Inc. (AA2203:)

Printed on: 4/08/19

Page 12 of 15

Day Date Memo B-Hrs B-Rate Amount
Haran Sivanathan (HSI)
Fri 10/05/2018  General 1.20 $100.00 $120.00
Fri 10/12/2018  General 0.40 $125.00 $50.00
Tues 10/16/2018  General 0.20 $125.00 $25.00
Fri 11/16/2018  Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and 0.40 $125.00 $50.00
Bank reconciliation
Fri 02/08/2019  Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and 1.90 $125.00 $237.50
Bank reconciliation
Tues 02/19/2019 Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and 0.50 $125.00 $62.50
Bank reconciliation
Thur  02/21/2019  Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and 0.60 $125.00 $75.00
Bank reconciliation
Fri 02/22/2019  Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and 0.50 $125.00 $62.50
Bank reconciliation
Mon 03/04/2019 General 0.30 $125.00 $37.50
Thur  03/07/2019  General 0.20 $125.00 $25.00
Wed 03/20/2019 General 0.40 $125.00 $50.00
Haran Sivanathan (HSI) 6.60 $795.00
Inga Friptuleac (IFR)
Tues 10/09/2018 Issue cheques; Deposit 0.80 $75.00 $60.00
Mon 10/15/2018  Issue cheques 0.80 $75.00 $60.00
Mon 11/05/2018  [ssue cheques 0.40 $75.00 $30.00
Mon 11/26/2018 Issue cheque 0.20 $75.00 $15.00
Mon 12/03/2018  Issue payment 0.20 $75.00 $15.00
Mon (2/04/2019  General 0.40 $75.00 $30.00
Mon 02/11/2019  [ssue cheque 0.20 $75.00 $15.00
Tues 02/19/2019 issue cheque 1.20 $75.00 $90.00
Mon 02/25/2019  Issue checques 1.10 $75.00 $82.50
Mon 03/04/2019  Issue payments to creditors, bank reconciliation, request stop 5.00 $75.00 $375.00
cheque at the bank,
Mon 03/11/2019  [Issue payments ; stop payments and refssue cheques 2.80 $75.00 $210.00
Tues 038/12/2019  |ssue payments ; stop payments and reissue chegues 2.20 $75.00 $165.00
Inga Friptuleac (IFR) 15.30 $1,147.50
Mukul Manchanda (MMA)
Mon 10/15/2018  Uploaded the motion record returnable October 12, 2018 and the 0.30 $375.00 $112.50
Amended Deposit Claims Procedure Order dated October 12,
2018 to the case website.
Tues 10/16/2018  Uploaded the claims package on the case website, 0.20 $375.00 $75.00
Tues 10/23/2018  Uploaded Further Fresh As Amended Deposit Claims Procedure 0.20 $375.00 $75.00
Order to the website. . )
Tues 11/06/2018  Telephone discussion with a creditor regarding submission of proof 0.30 $375.00 $112.50
of claim form along with supporting documents. Explained to the
creditor the relevance of requesting a copy of cancelled cheque.
The creditor advised that he has requested a copy of the
cancelled cheque from TD however due to the mail disruption he
may not have it by November 30th. Advised him to file a proof of
claim with us along with a letter outlining the issue of the
cancelled chegue. Further asked him to send an email to D.
Hornbostel regarding same.
Thur  11/29/2018  Uploaded the endorsement of Justice McEwen and Deposit 0.20 $375.00 $75.00

Claims Procedure order to the case website.

BiliGuick Stanaord Repart Copytight © BQIL: Soltware, inc
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status;  Un-Billed to Un-Billed

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed to Un-Billed RageNSei Lo
File Name (ID): 2203284 Ontario Inc. (AA2203:)
Day Date Memo B-Hrs B-Rate Amount
Mukul Manchanda (MMA)
Mon 12/03/2018 Uploaded the amended Deposit Claim Package on the case 0.20 $375.00 $75.00
website.
Mukul Manchanda (MMA) 1.40 $525.00
Philip H. Gennis (PGE)
Thur  10/11/2018  Review and approve payables. 0.20 $525.00 $105.00
Thur  10/18/2018  Review and approve payables. 0.20 $525.00 $105.00
Mon 11/05/2018 Review and approve payables. 0.20 $525.00 $105.00
Fri 11/16/2018  Review and approve payables 0.10 $525.00 $52.50
Mon 12/03/2018 Review and approve payables. 0.10 $525.00 $52.50
Tues 02/19/2019 Review and approve payables. 0.50 $525.00 $262.50
Tues 03/05/2019 Review and approve quantity of payables.,, 0.50 $525.00 $262.50
Phlllp H. Gennls (PGE) 1.80 $945.00
Rashid Peeroo (RPR)
Wed 03/27/2019 Prepared statement of Principal & interest calculations on 3.00 $175.00 $525.00
mortgage
Rashid Peeroo (RPR) 3.00 $525.00
Trevor Pringle (TPR)
Mon 10/01/2018  correspondence with lawyers re closing: 0.10 $525.00 $52.50
discussions/correspondence re vacant building registration with
city; review amended statement of adjustments
Tues 10/02/2018 correspond/tdw's Nate Pace, CBRE (Jeff Muir, ECOH]) re sending 0.30 $525.00 $157.50
ECOH Phase 182 reliance letter to lender
Thur  10/04/2018  correspondence with lawyers, CBRE re closing; review closing 0.90 $525.00 $472.50
documents including statement of adjustments, vendors stat dec,
mutual undertaking, vendors undertaking, draft receivers
cerfificate, updated tax certificate; review G/L; tdw David
Jackson, lawyer
Fri 10/05/2018  correspondence with lawyers re closing; tdw David Jackson, 0.20 $525.00 $105.00
lawyer
Fri 10/05/2018  review and approve payment of CBRE commission invoice; review 0.70 $525.00 $367.50
invoice/wip; correspondence re wire fransfer; review and sign
correspondence re delivery of keys to purchaser, cancellation of
insurance, final utility bill; review and approve payment of Devry
Smith Frank LLP legal bills; correspond with Oren Chaimovitch,
lawyer
Wed 10/10/2018 correspondence re DUCA pay-oul statement 0.10 $525.00 $52.50
Fri 10/12/2018  review G/L; review DUCA pay-out 0.10 $525.00 $52.50
Mon 10/15/2018 review and sign correspondence to CBRE & Devry Smith Frank LLP; 0.90 $525.00 $472.50
review and approve payment of repairs/maintenance invoice;
review closing documents; review statement of adjustiments;
review G/L; review property tax adjustments; review Justice
Chiappetta Amended Deposit Claims Procedure Order
Wed 10/17/2018 tdw Lawrence Hansen, lawyer re Santaguida mortgages; review 0.20 $525.00 $105.00
G/L; review A/P listing; review Parcel Register
Mon 10/22/2018  review deposit claim documentation; review deposits G/L 0.10 $525.00 $52.50
Wed 10/24/2018 review Balardo deposit claim 0.10 $525.00 $52.50
Fri 10/26/2018  review and approve payment of Devry Smith Frank LLP legal 0.10 $525.00 $52.50
invoice
Mon 10/29/2018 review and approve chqrqre legal fees 0.10 $525.00 $52.50
Tues 10/30/2018 review and approve payment of final utility invoice 0.10 $525.00 $52.50
Wed 10/31/2018 correspondence re Santaguida mortgages 0.10 $525.00 $52.50

BiEOuick stanaard RKepoerl Copyiioht @ BQE Software, inc.
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MSGG - Detailed Time Dockets

Filters Used:
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

- Time Entry Bill Status:  Un-Biled to Un-Billed
- Time Entry Bill Status:  Un-Biled to Un-Billed

File Name (ID): 2203284 Ontario Inc. (AA2203:)

Printed on: 4/08/19
Page 14 of 15

Day Date Memo B-Hrs B-Rate Amount
Trevor Pringle (TPR)
Thur  11/01/2018  discussions/correspondence re property tax refund; review and 0.40 $525.00 $210.00
sign letter to City of Hamilton re property tax refund; review deposit
claims newspaper notice; review property tax statement of
account from City of Hamilton
Fri 11/02/2018  cormrespondence re property tax refund, interest on deposits; review 0.20 $525.00 $105.00
G/LUs
Thur  11/08/2018 review G/L; review deposit trust funds G/L; St. Jean Realty call 0.10 $525.00 $52.50
Mon 11/12/2018 correspondence re deposit claims; review G/L's 0.10 $525.00 $52.50
Thur  11/15/2018  review CBRE complete marketing/sales package 0.10 $525.00 $52.50
Wed 11/21/2018 correspondence re claims bar date extension 0.10 $525.00 $52.50
Fri 11/23/2018  correspondence re claims bar date extension; review report to 0.10 $525.00 $52.50
Court
Tues 11/27/2018 review cormespondence re deposit claim extension 0.10 $525.00 $52.50
Thur  11/29/2018  review and approve reimbursement of property taxes to purchaser; 0.30 $525.00 $157.50
review Second Further Fresh as Amended Deposit Claims
Procedure Order; review G/L's
Fri 11/30/2018  review and approve payment of Devry Smith Frank LLP invoice 0.10 $525.00 $52.50
Thur  12/06/2018 review G/L; review deposit claims trust funds 0.10 $5625.00 $52.50
Wed 12/12/2018 correspondence re deposit claims; review G/L 0.10 $525.00 $52.50
Fri 12/21/2018  correspond with Lawrence Hansen, lawyer re Santaguida 0.10 $525.00 $52.50
mortgages, examinations; review G/L's
Thur  01/03/2019  correspond with Lawrence Hansen, lawyer 0.10 $525.00 $52.50
Fri 01/04/2019 review G/L's; correspond with Lawrence Hansen, lawyer 0.10 $525.00 $52.50
Tues 01/29/2019  correspond with Lawrence Hansen, lawyer re Santaguida 0.10 $525.00 $52.50
mortgages
Wed 01/30/2019  review G/L's; review and approve payment of Devry Smith Frank 0.40 $525.00 $210.00
LLP legal invoice; review Santaguida correspondence; conference
call with Lawrence Hansen, lawyer re Santaguida mortgages;
correspondence re Tarion/claims process _ _
Thur  01/31/2019  correspondence re Santaguida mortgages 0.10 $525.00 $52.50
Wed 02/06/2019  correspondence re Santaguida mortgages 0.10 $525.00 $52.50
Thur  02/07/2019  comrespondence re deposit claims determination 0.10 $525.00 $52.50
Fri 02/08/2019  correspondence re Santaguida mortgages 0.10 $525.00 $52.50
Mon 02/11/2019  review financial records re Santaguida mortgages; conference 0.40 $525.00 $210.00
call with Lawrence Hansen & Oren Chaimovitch, lawyers re
Santaguida mortgages
Wed 02/20/2019 review G/L; correspond with Lawrence Hansen, lawyer 0.10 $525.00 $52.50
Tues 02/26/2019  review deposit funds G/L; conference call with Lawrence Hansen, 0.40 $525.00 $210.00
lawyer re Santaguida mortgages
Thur  02/28/2019  comrespondence re creditors, deposit funds; conference call with 0.40 $525.00 $210.00
Lawrence Hansen, lawyer re Court attendance; review Tarion
bond
Fri 03/01/2019  correspondence re court, deposit claims; review Justice Penny 0.10 $525.00 $52.50
endorsement
Mon 03/25/2019  review deposit claims summary; review G/L; conference call with 0.40 $525.00 $210.00
Lawrence Hansen, lawyer re court date
Wed 03/27/2019  discussions/correspondence re draft report to Court 0.20 $525.00 $105.00
Thur  03/28/2019  review and approve payment of Devry Smith Frank LLP invoice 0.10 $525.00 $52.50
Fri 03/29/2019  comrrespondence re Santaguida mortgages; review funds 0.20 $525.00 $105.00
projection
Trevor Pringle (TPR) 9.40 $4,935.00

B

Total for File ID AA2203;

sgck Stondicrd Repaort Copyioht @ BQE Soltware, Ine.
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QlSE CeSc MSGG - Detailed Time Dockets
- Time Entry Date: 1/01/70 to 3/31/19
- File ID: AA2203: to AA2203:

Printed on: 4/08/19

- Time Entry Bill Status:  Un-Billed to Un-Billed
Page 150f 15

- Time Entry Bill Status:  Un-Billed to Un-Billed
Flle Name (ID): 2203284 Ontarlo Inc. (AA2203:)

Day Date Memo B-Hrs B-Rate Amount
Grand Totat [ $209.292.50]
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Appendix “CC”



Court File No. CVv-17-11827-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE

BETWEEN:
DUCA FINANCIAL SERVICES CREDIT LTD.
Applicant
-and -
2203824 ONTARIO INC.
Respondent

AFFIDAVIT

I, OREN CHAIMOVITCH, of the City of Toronto, in the Province of Ontario, lawyer, MAKE
OATH AND SAY:

1. THAT | am a member of the law firm of Devry Smith Frank LLP, (“DSF”) counsel for
the Court-Appointed Receiver, msi Spergel Inc. (hereinafter “the Receiver”) and as such
have personal knowledge of the matters hereinafter deposed to. To the extent that any of
the below is not within my personal knowledge, it constitutes information derived from a
review of our accounts, all of which are attached as Exhibit “A”. | believe all such

information to be true.

2. THAT the purpose of this Affidavit is to provide information in support of taxation of

DSF’s accounts.
3. THAT since the affidavit of Sara Mosadeq sworn May 2, 2018, a total of 99.40 hours
have been spent for a total fee of $45,667.00, disbursements of $6,455.52, plus H.S.T. of

$6,690.31 for a total of $58,812.83.

4. THAT the total time spent from April 30, 2018 to March 25, 2019, was as follows:
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TOTAL TIME and DISBURSEMENTS:

478

Name Hours Rate Value

Oren H. Chaimovitch 26.50 $560-$595 $14,108.50
S. Lawrence Hansen 55.10 $530-$555.00 $26.560.50
Sara Mosadeq 13.00 $242.31 $3,150.00
Christopher W. Statham 4.80 $385.00 $1,848.00
TIME TOTALS 99.40 $45,667.00
DISBURSEMENTS (Taxable) $5,805.28
DISBURSEMENTS (Non-taxable) $650.24
H.E5.T. $6,690.31
TOTAL $58,812.83

5. THAT the remuneration requested by counsel totals $52,122.52 plus H.S.T. of $6,690.31

for a total of $58,812.83.

0. THAT this Affidavit is made in support of a Motion by the Receiver for payment of its

fees in accordance with those amounts set out in the Receiver’s Report.

SWORNbefore me at the City of Toronto,
in the Province of Ontario, this " day of
April, 2019

e Ly

A Commissioner for taking affidavits.

Carmen Siu-Ning Yuen, a Commissioner, etc.,
Province of Ontario, for Devry Smith Frank LLP,
Barristers and Solicitors.

Expires August 8, 2020.

‘._\C‘_—’"

OREN CHAIMOVITCH



This is Exhibit “A” referred to in the
affidavit of OREN CHAIMOVITCH
sworn before me, this 4" day of April, 2019

.

=7

A COMMISSIONER FOR/ FAKING AFFIDAVITS

Carmen Siu-Ning Yuen, a Commissioner, etc.,
Province of Ontario, for Devry Smith Frank LLP,
Barristers and Solicitors.

Expires August 8, 2020.
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Lawyers & Mediators

msi Spergel Inc.

Trustee-in Bankruptcy

505 Consumers Road, Suite 200
Toronto, ON M2J 4V8

RE: Receivership of 2203284 Ontario Inc.

DEVRY SMITH FRANK LLP

95 Barber Greene Road

Suite 100
Toronto ON

Canada M3C 3E9

Tel 416-449-1400

May 31, 2018

File: MSISP011
Invoice: 191719

To our fee for professional services rendered on the dates set out below:

Apr 30, 2018
Apr 30, 2018
Apr 30, 2018
Apr 30, 2018
Apr 30, 2018
Apr 30, 2018
May 1, 2018

May 1, 2018
May 2, 2018
May 2, 2018
May 2, 2018
May 2, 2018
May 2, 2018
May 2, 2018
May 3, 2018
May 3, 2018
May 3, 2018
May 3, 2018
May 3, 2018
May 7, 2018

May 7, 2018

May 7, 2018

Review draft protocol, etc, provided by GCNA's lawyer
Telephone call with client re draft order

Telephone call with client about draft order

Telephone call with Adam Slavens

Further telephone call with client

To drafting factum

Correspondence from and to client re correspondence with
Santaguida lawyer; work on orders

Correspondence from client re report

To finalizing factum

To drafting vesting order

To review fee affidavit

To revisions to draft report

To further revisions to draft report

Telephone call to client; discussions with SM re finalisation of report
To finalize motion record; to attend to service of same
To further revisions to notice of motion;

Review materials for vesting order hearing

Telephone call with Slavens

Telephone call with purchaser’s lawyer re status

To further revisions to approval and vesting order and ancillary
order

Review title searcher's report; email surveyor portions of search,
ask if he needs anything further

Correspondence from GCNA'’s lawyer re order; modify order

0.20
0.20
0.10
0.20
0.10
1.50
3.20

0.20
2.00
1.00
0.50
1.00
1.00
0.20
1.50
0.50
0.30
0.10
0.20
1.00

0.90

0.10

106.00
106.00
53.00
106.00 SLH
53.00 SLH
472.50 SMO

SLH
SLH
SLH

1,696.00 SLH

106.00 SLH
630.00 SMO
315.00 SMO
157.50 SMO
315.00 SMO
315.00 SMO
106.00 SLH
472.50 SMO
157.50 SMO
159.00 SLH

53.00 SLH
106.00 SLH
315.00 SMO

504.00 OHC

53.00 SLH



Invoice #: 191719

May 8, 2018

May 8, 2018
May 9, 2018

May 10, 2018
May 10, 2018
May 11, 2018
May 11, 2018
May 11, 2018
May 14, 2018

May 14, 2018

May 15, 2018

May 15, 2018

May 15, 2018
May 15, 2018
May 15, 2018
May 16, 2018

May 16, 2018

May 16, 2018

May 17, 2018
May 17, 2018
May 17, 2018
May 17, 2018
May 18, 2018
May 18, 2018
May 22, 2018

May 23, 2018
May 24, 2018

Email from surveyor confirming he is working on reference plan, will
advise if he needs anything further

Telephone call with client

Correspondence from and to GCNA'’s lawyer re orders
Review, revise vesting order, ancillary order

Review orders; correspondence to other parties about them
Correspondence from and to Tarion’s lawyer re order
Telephone call with Zimmerman re return of funds

Report to client re status re orders, etc

Discussion with Lawrence Hansen regarding further changes to
order, effect of Retail Sales Tax Act and its waiver

Review report to prepare for hearing; correspondence with GCNA’s
lawyer re draft orders

Exchange of email with Edyta Kowalewska regarding her proposed
changes to vesting order

Telephone call with Dominique Michaud about Diversified's security
documents and need for assignment of debt

Telephone conference call
Report to client
Telephone call with client

Appear at motion for vesting order, claims procedure order,
ancillary order, including discussions with other lawyers, travel to
and from, etc

Telephone calls (x2) and email messages (x2) with Zimmeran re
resolution of claim against him

Correspondence to those on service list re order; report to client
about order

Correspondence to receiver re deposits

Telephone call with DUCA’s lawyer re status

Telephone call with client

Correspondence to DUCA’s lawyer re information about deposits
Letter to Zimmerman; draft release; letter to Moldaver

Letter to Moldaver

Receipt of requisition letter and prepare reply; email from Deborah
with details of realty taxes; prepare Statement of Adjustments,
lawyerly to pay tax arrears; prepare draft losing documents

Email to Deborah and Trevr with draft closing documents

Email from the purchaser's lawyer, Edyta Kowalewska, with tax
certificate; updated lawyers undertaking to pay taxes; reply to
requisition letter; exchange of email with Deborah and Trevor

0.10

0.10
0.20
1.40
0.30
0.10
0.20
0.60
0.30

2.30

0.40

0.20

0.40
0.10
0.10
3.80

0.10

0.10

0.10
0.10
0.20
0.10
0.20
0.20
1.80

0.20
0.30

May 31, 2018

56.00 OHC

53.00 SLH
106.00 SLH
784.00 OHC
159.00 SLH
53.00 SLH
106.00 SLH
318.00 SLH
168.00 OHC

1,219.00 SLH

224.00 OHC

112.00 OHC

212.00
53.00
53.00

2,014.00

SLH
SLH
SLH
SLH

53.00 SLH

53.00 SLH

53.00
53.00
106.00
53.00
106.00 SLH
106.00 SLH
1,008.00 OHC

SLH
SLH
SLH
SLH

112.00 OHC
168.00 OHC
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Invoice #: 191719 May 31, 2018
May 24, 2018 Correspondence from and to DUCA’s lawyer about whether 0.20 106.00 SLH
Zimmerman has deposits; correspondence to GCNA’s lawyer re
deposits; further correspondence from DUCA’s lawyer and to/from
GCNA'’s lawyer
May 25, 2018 Correspondence to client re release 0.10 53.00 SLH
May 28, 2018 Phone call with Edyta Kowalewska and email to her attaching 0.10 56.00 OHC
entered vesting order
May 28, 2018 Letter to Zimmerman re non-compliance with orders, etc 0.20 106.00 SLH
May 29, 2018 Exchange of email with Edyta Kowalewska to finalize sale 0.60 336.00 OHC
documents; report to Deborah and Trevor
May 29, 2018 Report to client re status 0.10 53.00 SLH
Total Fees $14,628.00
HST on Fees $1,901.66
Total Fees & Taxes $16,529.66
FEE SUMMARY:
Lawyer Hours Amount
OHC 6.30 3,528.00
SLH 17.70 7,950.00
SMO 13.00 3,150.00
Total Disbursements and Taxes as per attached schedule $2,464.30
Total Fees, Disbursements & Taxes for this invoice $18,993.96
Prior Unpaid Account(s) $12,261.13
TOTAL BALANCE OUTSTANDING $31,255.09

Payment is due on receipt. Payment may be made by cheque payable to “Devry Smith Frank LLP” (quoting file and invoice
numbers on the front of the cheque), or by VISA or MasterCard. To pay by credit card, please call 416.446.3301 to provide your
credit card details, or click the “Make A Payment” link found at the bottom of www.devrylaw.ca. Please do not email your credit card

information.

HST Number R-122563950 Total HST $2,165.60

DEVRY SMITH FRANK LLP

ot

Lawrence Hansen

E. & O. E. Interest will be charged on amounts outstanding more than 30 days at the rate of 12% per annum in accordance with the

Solicitors Act.



Invoice #: 191719

DISBURSEMENTS

Particulars Amount
Copies & Duplication 872.75
Postage 52.76
Parcel Register, Other Lro 17171-0009 21.20
Parcel Register, Other Lro, Additional Pages 17171-0009 2.10
Parcel Register, Other Lro 17171-0009 Receivership 8.50
Parcel Register, Other Lro, Additional Pages 17171-0009 2.10

Receivership

PAYEE: Minister of Finance; REQUEST#: 153267; DATE: 160.00
2018-05-04. - File Motion Record (motion for vesting order)

PAYEE: Sue Belanger; REQUEST#: 153409; DATE: 5/8/2018. 583.90
- Title search report including - execution searches, PIN maps,
block plan, download instruments

CITI-SERYV invoice 18034 Serve: 1220356 Ontario Limited and 330.95
Taragar Holdings Limited c/o Avenue Capital Mortgage

Administration Inc. At: Toronto, ON, Attempt Serve and Mail:

Santerra Asset Management and Development Inc., At: 93

Skyway Avenue, #104, Toronto, ON, Cost to mail to Santerra

Asset Management and Development Inc., Mileage, File:

Motion Record, Factum, Brief of Authorities and Affidavits of

Service, May 7/18, Toronto Court, Mileage, Rush

CITI-SERYV invoice 18114 File: Supplementary Motion Record 166.10
and Affidavit of Service, May 14/18, Toronto Commercial Court,
Mileage, Rush Filing

May 31, 2018

Total Disbursements: $2,200.36
HST on Disbursements $263.94
Total Disbursements & Taxes $2,464.30

An invoice for disbursements incurred prior to but not captured by this invoice, may follow.
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Lawyers & Mediators

msi Spergel Inc.

Trustee-in Bankruptcy

505 Consumers Road, Suite 200
Toronto, ON M2J 4V8

RE: Receivership of 2203284 Ontario Inc.

DEVRY SMITH FRANK LLP

95 Barber Greene Road

Suite 100
Toronto ON

Canada M3C 3E9

Tel 416-449-1400

June 27, 2018

File: MSISP011
Invoice: 192818

To our fee for professional services rendered on the dates set out below:

May 31, 2018
Jun 1, 2018

Jun 4, 2018

Jun 5, 2018

Jun 5, 2018

Jun 6, 2018

Jun 8, 2018

Jun 21, 2018

Email communication re upcoming closing and claims procedure

Email to Trevor and Deborah with closing documents for signature
and return; phone call with Matt Zuk - his client likely needs
extension of closing; report to Trevor ad Deborah

Email from Matthew Zuk proposing 30 day extension, that his client
to pay for their deposit of $450,000; email to Trevor and Deborah
reporting, recommendations; email to Matthew Zuk responded to
his request, setting out the basis on which our client would agree to
extend closing; prepare amended statement of adjustments

Exchange of emails and telephone call with Matthew Zuk to
negotiate terms of closing extension, Exchange of email with Trevor
and Deborah to get instructions on terms of extension; prepare
letter agreement extending closing and have it returned by Matthew
Zuk; further Exchange of emails with Matthew Zuk and client to
arrange for further deposit to be paid directly to receiver

Correspondence from and to client and from and to purchaser’s
lawyer re closing

Exchange of email with Matthew Zuk, Trevor Pringle regarding wire
transfer of further deposit

Review draft letter to send to unit holders; correspondence to client
about it;

Email from Surveyor; email from and responding to Matt Zuk
regarding status of Land Titles application

Total Fees
HST on Fees

Total Fees & Taxes

0.10
0.40

0.60

1.20

0.10

0.20

0.10

0.20

53.00 SLH
224.00 OHC

336.00 OHC

672.00 OHC

53.00 SLH

112.00 OHC

53.00 SLH

112.00 OHC

$1,615.00
$209.95

$1,824.95
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Invoice #: 192818 June 27, 2018

FEE SUMMARY:

Lawyer Hours Amount
OHC 2.60 1,456.00
SLH 0.30 159.00

Total Disbursements and Taxes as per attached schedule $223.00
Total Fees, Disbursements & Taxes for this invoice $2,047.95
Prior Unpaid Account(s) $31,255.09
TOTAL OUTSTANDING BALANCE $33,303.04

Payment is due on receipt. Payment may be made by cheque payable to “Devry Smith Frank LLP” (quoting file and invoice
numbers on the front of the cheque), or by VISA or MasterCard. To pay by credit card, please call 416.446.3301 to provide your
credit card details, or click the “Make A Payment” link found at the bottom of www.devrylaw.ca. Please do not email your credit card
information.

HST Number R-122563950 Total HST $235.61

DEVRY SMITH FRANK LLP

ot

Lawrence Hansen
E. & O. E. Interest will be charged on amounts outstanding more than 30 days at the rate of 12% per annum in accordance with the
Solicitors Act.

DISBURSEMENTS

Particulars Amount

Lawrence Hansen 14.12
Lawrence Hansen: Mileage to downtown Toronto re motion for
vesting order

Lawrence Hansen 22.12
Lawrence Hansen: Parking re motion for vesting order

CITI-SERYV invoice 18141 122 pages copied @ .35 cents per 152.70
page. (3 copies of each Order needed for entering), Issue and

Enter: Approval and Vesting Order, May 18/18, Issue and

Enter: Depost Claims Procedure Order, May 18/18, Issue and

Enter: Ancillary Order, May 18/18-no charge, Toronto

Commercial List, (orders dropped off at your office on May

22/18 without invoice.)

Envoy Courier to 200-505 Consumers Road Toronto Ref 8.40
389089
Total Disbursements: $197.34
HST on Disbursements $25.66
Total Disbursements & Taxes $223.00

An invoice for disbursements incurred prior to but not captured by this invoice, may follow.



DEVRY SMITH FRANK LLP

Lawyers & Mediators

msi Spergel Inc.

Trustee-in Bankruptcy

505 Consumers Road, Suite 200
Toronto, ON M2J 4V8

RE: Receivership of 2203284 Ontario Inc.

95 Barber Greene Road

Suite 100
Toronto ON

Canada M3C 3E9

Tel 416-449-1400

August 22, 2018

File: MSISP011
Invoice: 195951

To our fee for professional services rendered on the dates set out below:

Jun 18, 2018

Jun 26, 2018

Jun 27, 2018

Jun 27, 2018

Jun 29, 2018

Jul 3, 2018

Jul 4, 2018
Jul 4, 2018
Jul 4, 2018
Jul 5, 2018

Jul 5, 2018

Jul 5, 2018
Jul 5, 2018
Jul 5, 2018
Jul 6, 2018

Correspondence from client; check order; correspondence to client
re receipt

Consider email from David Spencer of Schneider Ruggiero advising
he requires receiver undertake to deliver Form 4 Condominium Act
notices to purchasers; email to Deborah and Trevor reporting,
prepare draft undertaking, sample Form 4

Email from Deborah Hornbostel with signed Form 4; email it to
David Spencer with advice re se perate account set up to hold
deposits

Prepare re-dated sale documents, send to Deborah Hornbostel for
signature; email to Matthew Zuk to confirm he his ready to close on
July 5

Receipt of signed sale documents from client; call to Matt Zuk- left
message

Correspondence from purchaser’s lawyer re extended closing;
telephone call with client about extended closing; further
correspondence with client re the foregoing

Telephone call with Zuk
Report to client re status of closing
Correspondence from and to client re notice of compliance

Discussions with Lawrence, monitor communications between
Lawrence and Mathew Zuk, Lawrence and receiver; prepare
Agreement amending APS, exchange of email with Mathew Zuk

Exchange of email with Deborah regarding her proposed Notice to
preconstrution purchasers re movement of deposit

Correspondence to client re status
Correspondence with client; dealing with matter
Correspondence to subsequent encumbrancers

Correspondence from purchaser’s lawyer re deposit; report to client
about the foregoing

0.40

0.60

0.20

0.50

0.20

0.20

0.20
0.10
0.10
0.80

0.10

0.10
0.40
0.40
0.10

212.00 SLH

336.00 OHC

112.00 OHC

280.00 OHC

112.00 OHC

106.00 SLH

106.00 SLH
53.00 SLH
53.00 SLH
448.00 OHC

56.00 OHC

53.00 SLH
212.00 SLH
212.00 SLH
53.00 SLH

486



Invoice #: 195951

Jul 6, 2018
Jul 9, 2018

Jul 9, 2018

Jul 10, 2018

Jul 10, 2018
Jul 10, 2018
Jul 11, 2018
Jul 11, 2018

Jul 12, 2018

Jul 13, 2018
Jul 16, 2018
Jul 26, 2018
Aug 8, 2018

Aug 9, 2018

Aug 10, 2018

Aug 16, 2018

Further correspondence

Confirm receipt of $25,000; email to Trevor and Deborah regarding
for new amending agreement; amend amending agreement, send it
to Matthew Zuk, client for signature

Correspondence re payment of extra fee

Email to Matt Zuk with amending agreement, following up for his
version; reply form Zuk - he is waiting for his client to sign

Generate draft order; correspondence to client about the foregoing
Letter to other parties re draft order
Receipt of signed amending agreement from Purchaser

Correspondence from purchaser’s lawyer re execution of extension
agreement

Exchange of email with Sarah Block, responding to her request for
our reply to requisitions

Modify order; correspondence to client about this
Correspondence from and to client re draft modifications to order
Correspondence from and to client

Call with Stephen Longo; telephone call and email with Deborah
Hornbostel about realty tax appeal; consider email from CBRE
about his assisting purchaser in getting financing

Instructions from Deborah, email to Stephen Longo for his advice
and recommendations as to realty tax appeal

Review Stephen Longo's recommendations on how to proceed with
realty tax appeal; email from Deborah Hornbostel advising Mr.
Longo to proceed

Prepare motion material for order amending claims procedure
order;

Total Fees
HST on Fees
Total Fees & Taxes
FEE SUMMARY:
Lawyer Hours Amount
OHC 4.20 2,352.00
SLH 4.80 2,544.00

Total Disbursements and Taxes as per attached schedule

August 22, 2018

0.20
0.60

0.10

0.20

0.30
0.20
0.10
0.10

0.10

0.20

0.10

0.10

0.50

0.20

0.10

1.50

106.00 SLH
336.00 OHC

53.00 SLH

112.00 OHC

159.00 SLH
106.00 SLH
56.00 OHC
53.00 SLH

56.00 OHC

106.00 SLH
53.00 SLH
53.00 SLH
280.00 OHC

112.00 OHC

56.00 OHC

795.00 SLH

$4,896.00
$636.48

$5,532.48

$310.32
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Invoice #: 195951 August 22, 2018
Total Fees, Disbursements & Taxes for this invoice $5,842.80
Prior Unpaid Account(s) $33,303.04
TOTAL BALANCE OUTSTANDING $39,145.84

Payment is due on receipt. Payment may be made by cheque payable to “Devry Smith Frank LLP” (quoting file and invoice
numbers on the front of the cheque), or by VISA or MasterCard. To pay by credit card, please call 416.446.3301 to provide your
credit card details, or click the “Make A Payment” link found at the bottom of www.devrylaw.ca. Please do not email your credit card
information.

HST Number R-122563950 Total HST $653.80

DEVRY SMITH FRANK LLP

Aot

Lawrence Hansen
E. & O. E. Interest will be charged on amounts outstanding more than 30 days at the rate of 12% per annum in accordance with the
Solicitors Act.

DISBURSEMENTS

Particulars Amount
Copies & Duplication 133.00
PAYEE: Minister of Finance; REQUEST#: 160637; DATE: 160.00
8/14/2018. - File motion materials to amend claims procedure
order
Total Disbursements: $293.00
HST on Disbursements $17.32
Total Disbursements & Taxes $310.32

An invoice for disbursements incurred prior to but not captured by this invoice, may follow.



Lawyers & Mediators

msi Spergel Inc.

Trustee-in Bankruptcy

505 Consumers Road, Suite 200
Toronto, ON M2J 4V8

RE: Receivership of 2203284 Ontario Inc.

DEVRY SMITH FRANK LLP

95 Barber Greene Road

Suite 100
Toronto ON

Canada M3C 3E9

Tel 416-449-1400

September 27, 2018

File: MSISP011
Invoice: 197923

To our fee for professional services rendered on the dates set out below:

Aug 20, 2018
Aug 28, 2018

Aug 28, 2018

Aug 29, 2018

Aug 29, 2018
Aug 30, 2018
Aug 30, 2018
Aug 30, 2018
Aug 30, 2018
Aug 31, 2018

Sep 4, 2018

Sep 4, 2018

Sep 4, 2018
Sep 4, 2018
Sep 4, 2018
Sep 5, 2018

Telephone call with purchaser’s lawyer; report to client about it;

Prepare for motion of following day (to amend claims procedure
order) by reviewing motion record, previous file materials, finalise
and prepare draft orders, etc

Correspondence from and to Tarion’s lawyer about performance
audit, etc; correspondence from and to client about the foregoing

Appearance at Superior Court (Commercial List) to obtain order
amending claims procedure order

Report to client re order amending the claims procedure order
Telephone call with receiver

Telephone call with receiver

Telephone call with purchaser’s lawyer re extension

Report to client about discussions with purchaser’s lawyer

Correspondence from purchaser’s lawyer; forward correspondence
to client; follow up correspondence with debtor’s lawyer

Consider exchange of emails between Lawrence and Matthew Zuk
and Lawrence and Trevor Pringle; discussions with Lawrence
about how to handle potential request for extension and possibility
that Purchaser will not close; telephone call with Trevor Pringle to
get instructions

Correspondence from and to client about status of closing;
voicemail and email messages to debtor’s lawyer re closing

Telephone call with client re assignability of APS
Telephone call with client about tendering on date of closing
Further correspondence with purchaser’s lawyer re status of closing

Prepare amended Receiver's Certificate and Statement of
Adjustments, send to Deborah and Trevor, request updated realty
tax information

0.20
0.90

0.10

3.30

0.10
0.20
0.20
0.00
0.20
0.10

0.50

0.10

0.10
0.10
0.10
0.40

106.00
477.00

SLH
SLH

53.00 SLH

1,749.00 SLH

53.00
106.00
106.00

0.00
106.00
53.00

SLH
SLH
SLH
SLH
SLH
SLH

280.00 OHC

53.00 SLH

53.00 SLH
53.00 SLH
53.00 SLH
224.00 OHC



Invoice #: 197923

Sep 5, 2018

Sep 6, 2018

Sep 6, 2018

Sep 7, 2018

Sep 7, 2018

Sep 13, 2018

Sep 14, 2018
Sep 17, 2018
Sep 20, 2018

Sep 20, 2018
Sep 21, 2018

Sep 24, 2018

Correspondence to purchaser’s lawyer re status of closing; report
to client about the foregoing

Update Statement of Adjustments with final 2018 tax bill, send
closing documents, including undertaking to pay tax arrears to
Matthew Zuk; exchange of email with Matthew Zuk and client
regarding extending closing 4 weeks, prepare Amending
Agreement and circulate for signature

Correspondence from purchaser’s lawyer re closing of sale

Various emails to Matthew Zuk following up for correct amending
agreement, following up for further deposit and extension fee;
exchange of emails with Trevor and Deborah reporting

Further correspondence with purchaser’s lawyer re additional
deposit

Confirmation from Trevor that he received funds Monday; email to
Matthew Zuk to finalize amending agreement, question how to deal
with extra $5000

Follow up with Matthew Zuk
Follow up with Matthew Zuk

Advice from Deborah regarding tax appeal; phone call to Matthew
Zuk regarding taxes, to finalize amending agreement

Correspondence from and to client

Email to Deborah and Trevor reporting on my conversation with
Matthew yesterday, prepare amended extension agreement and
forward to client and Matthew for signature

Receipt of signed amending agreement from Trevor; send it to
Matthew Zuk, follow up for a signed agreement from purchaser

Total Fees
HST on Fees
Total Fees & Taxes
FEE SUMMARY:
Lawyer Hours Amount
OHC 4.50 2,520.00
SLH 6.20 3,286.00

Total Disbursements and Taxes as per attached schedule

September 27, 2018

0.10

1.70

0.10

0.60

0.20

0.10

0.10
0.10
0.30

0.10
0.50

0.20

53.00 SLH

952.00 OHC

53.00 SLH

336.00 OHC

106.00 SLH

56.00 OHC

56.00 OHC
56.00 OHC
168.00 OHC

53.00 SLH
280.00 OHC

112.00 OHC

$5,806.00
$754.78

$6,560.78

$501.88
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Invoice #: 197923 September 27, 2018
Total Fees, Disbursements & Taxes for this invoice $7,062.66
Prior Unpaid Account(s) $39,145.84
TOTAL OUTSTANDING BALANCE $46,208.50

Payment is due on receipt. Payment may be made by cheque payable to “Devry Smith Frank LLP” (quoting file and invoice
numbers on the front of the cheque), or by VISA or MasterCard. To pay by credit card, please call 416.446.3301 to provide your
credit card details, or click the “Make A Payment” link found at the bottom of www.devrylaw.ca. Please do not email your credit card
information.

HST Number R-122563950 Total HST $812.55

DEVRY SMITH FRANK LLP

Aot

Lawrence Hansen
E. & O. E. Interest will be charged on amounts outstanding more than 30 days at the rate of 12% per annum in accordance with the

Solicitors Act.

DISBURSEMENTS

Particulars Amount
Copies & Duplication 198.75
CITI-SERYV invoice 18944 File: Motion Record and Affidavit of 150.00

Service, Aug 20/18, Toronto Commercial List, Rush

Lawrence Hansen 14.12
Lawrence Hansen: Mileage to downtown Toronto re motion to
amend claims procedure order

Lawrence Hansen 21.24
Lawrence Hansen: Parking re motion to amend claims
procedure order

CITI-SERYV invoice 19059 Issue and Enter: Fresh as Amended 60.00
Deposit Claims Procedure Order, Aug 31/18, Toronto
Commercial List court

Total Disbursements: $444.11
HST on Disbursements $57.77
Total Disbursements & Taxes $501.88

An invoice for disbursements incurred prior to but not captured by this invoice, may follow.



Lawyers & Mediators

msi Spergel Inc.

Trustee-in Bankruptcy

505 Consumers Road, Suite 200
Toronto, ON M2J 4V8

RE: Receivership of 2203284 Ontario Inc.

DEVRY SMITH FRANK LLP

95 Barber Greene Road

Suite 100
Toronto ON

Canada M3C 3E9

Tel 416-449-1400

November 30, 2018

File: MSISP011
Invoice: 201604

To our fee for professional services rendered on the dates set out below:

Oct 29, 2018

Oct 31, 2018

Oct 31, 2018

Nov 1, 2018

Nov 20, 2018

Nov 20, 2018
Nov 21, 2018
Nov 22, 2018

Nov 23, 2018

Nov 23, 2018
Nov 23, 2018
Nov 27, 2018

Nov 28, 2018

Nov 29, 2018
Nov 29, 2018

Correspondence with Moldaver re documents; correspondence with
client about mortgage documents; meeting with OC re documents

Review, consider receiver's report and analysis of accounting
records to determine what amount lent to company by Santaguida
and whether it was paid directly or that Santaguida paid expenses
on behalf of company

Correspondence from client re Santaguida mortgage; review
attached documents, including memorandum dealing with advance
of funds

Exchange with Deborah about tax refund and how to readjust,
return over payment

Email to Brett Moldaver following up for his client's security
documents

Check status of matter; memo to Oren C. re Santaguida mortgage
Correspondence from and to client about 9:30 appointment

Correspondence to secured creditors re extension of claims bar
date; report to client about 9:30 appointment; correspondence to
and from GCNA'’s lawyer re status; further correspondence with
client about report

Correspondence from and to client about receiver’s report,
including review of report

Correspondence from and to client about claims bar date, etc
Prepare motion material

Correspondence from Receiver re notice letters; review draft letters
and respond to Receiver

Review material to prepare for motion to amend claims procedure
order

Appear at court to obtain order extending claims bar date

Report to client about hearing

0.40

0.60

0.10

0.80

0.10

0.10
0.10
0.20

0.20

0.10
1.20
0.10

0.50

2.90
0.10

212.00 SLH

336.00 OHC

53.00 SLH

448.00 OHC

56.00 OHC

53.00
53.00
106.00

SLH
SLH
SLH

106.00 SLH

53.00
636.00
53.00

SLH
SLH

SLH
265.00 SLH

SLH
SLH

1,537.00
53.00



Invoice #: 201604

Total Fees
HST on Fees
Total Fees & Taxes
FEE SUMMARY:
Lawyer Hours Amount
OHC 1.50 840.00
SLH 6.00 3,180.00

Total Disbursements and Taxes as per attached schedule

Total Fees, Disbursements & Taxes for this invoice

493
November 30, 2018

$4,020.00
$522.60

$4,542.60

$2,296.90

$6,839.50 |

Payment is due on receipt. Payment may be made by cheque payable to “Devry Smith Frank LLP” (quoting file and invoice
numbers on the front of the cheque), or by VISA or MasterCard. To pay by credit card, please call 416.446.3301 to provide your
credit card details, or click the “Make A Payment” link found at the bottom of www.devrylaw.ca. Please do not email your credit card

information.

HST Number R-122563950 Total HST $767.26

DEVRY SMITH FRANK LLP

ot

Lawrence Hansen

E. & O. E. Interest will be charged on amounts outstanding more than 30 days at the rate of 12% per annum in accordance with the

Solicitors Act.

DISBURSEMENTS

Particulars Amount
Copies & Duplication 257.50
Postage 0.84
Parcel Register, Other Lro Pin: 17171-0009 21.20
Parcel Register, Other Lro, Additional Pages Pin: 17171-0009 2.10

Parcel Register, Other Lro Pin: 17171-0009 Smo 8.50



Invoice #: 201604

Parcel Register, Other Lro, Additional Pages Pin: 17171-0009
Smo

PAYEE: Ashenhurst Nouwens & Associates Inc.; REQUEST#:
167941; DATE: 2018-11-19. - Field & office work to prepare
preliminary reference plan for use in LT absolute application

PAYEE: Minister of Finance; REQUEST#: 168456; DATE:
2018-11-26. - File Motion Record to amend claims procedure
Order

Total Disbursements:
HST on Disbursements
Total Disbursements & Taxes

2.10

1,600.00

160.00

November 30, 2018

$2,052.24
$244.66
$2,296.90

An invoice for disbursements incurred prior to but not captured by this invoice, may follow.
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TRUST STATEMENT
as at November 30, 2018

Disbursements Receipts

$0.00 $0.00



496

DEVRY SMITH FRANK LLP

Lawyers & Mediators
95 Barber Greene Road
Suite 100
Toronto ON
Canada M3C 3E9
Tel 416-449-1400

msi Spergel Inc.

Trustee-in Bankruptcy January 30, 2019
505 Consumers Road, Suite 200

Toronto, ON M2J 4V8

File: MSISP0O11
Invoice: 205112
RE: Receivership of 2203284 Ontario Inc.

To our fee for professional services rendered on the dates set out below:

Dec 11, 2018 Correspondence to client re entered order and ML Santaguida 0.10 53.00 SLH

Dec 19, 2018 Exchange of email with purchaser's lawyer explaining tax 0.20 112.00 OHC
readjustment, funds returned

Dec 20, 2018 Telephone call with client re handling of issue of Santaguida 0.20 106.00 SLH
mortgage; examination of Santaguidas

Dec 21, 2018 Correspondence to client about game plan to deal with 0.10 53.00 SLH
Santaguidas

Dec 21, 2018 Letter to Santaguidas lawyer re examinations 0.10 53.00 SLH

Jan 2,2019 Correspondence from GCNA'’s lawyer; report to client about this; 0.20 111.00 SLH

further correspondence with GCNA'’s lawyer and client

Jan 3, 2019  Correspondence from GCNA'’s lawyer re sale of property, claims 0.10 55.50 SLH
procedure, etc; further correspondence from GCNA'’s lawyer re
amounts received and what is being held; correspondence to
receiver about the foregoing

Jan 3, 2019  Correspondence to Santaguida’s lawyers re status of examination, 0.10 55.50 SLH
etc
Jan 4,2019 Correspondence from client re information requested by GCNA,; 0.20 111.00 SLH

correspondence to GCNA re questions; report to client about this;
correspondence to Santaguida’s lawyer re examination

Jan 4, 2019  Correspondence from Santaguida’s lawyer re examination and 0.10 55.50 SLH
documents
Jan 8, 2019  Correspondence from and to Tarion’s lawyer re status of claims 0.20 111.00 SLH
procedure
Jan 24, 2019 Correspondence to Santaguida’s lawyer re handling of matter 0.10 55.50 SLH
Total Fees $932.00
HST on Fees $121.18

Total Fees & Taxes $1,053.18



Invoice #: 205112

FEE SUMMARY:

Lawyer Hours Amount
OHC 0.20 112.00
SLH 1.50 820.00

Total Disbursements and Taxes as per attached schedule

Total Fees, Disbursements & Taxes for this invoice

January 30, 2019

$434.85

$1,488.03 |

Payment is due on receipt. Payment may be made by cheque payable to “Devry Smith Frank LLP” (quoting file and invoice
numbers on the front of the cheque), or by VISA or MasterCard. To pay by credit card, please call 416.446.3301 to provide your
credit card details, or click the “Make A Payment” link found at the bottom of www.devrylaw.ca. Payments made by credit card are

subject to a 2% convenience fee. Please do not email your credit card information.

HST Number R-122563950 Total HST $171.21

DEVRY SMITH FRANK LLP

ot

Lawrence Hansen

E. & O. E. Interest will be charged on amounts outstanding more than 30 days at the rate of 12% per annum in accordance with the

Solicitors Act.

DISBURSEMENTS

Particulars Amount

76 pages printed @ .40 cents per page., Issue: Further Fresh 90.40
as Amended Deposit Claims Procedure Order, Oct 17/18,
Toronto Commercial List

CITI-SERYV invoice 19805 File: Motion Record and Affidavit of 173.00
Service, Nov 26/18, Toronto Commercial List Court, Mileage,

Rush Filing

Lawrence Hansen 14.12

Lawrence Hansen: Mileage to downtown Toronto re motion to
amend claims procedure order

Lawrence Hansen 17.70
Lawrence Hansen: Parking re motion to amend claims
procedure order

CITI-SERYV invoice 19909 74 pages printed @ .40 cents per 89.60
page. Issue: And Enter Order, Dec 5/18, Toronto Court,
Dropped off issued and entered order Dec 11/18 without our

invoice.
Total Disbursements: $384.82
HST on Disbursements $50.03
Total Disbursements & Taxes $434.85

An invoice for disbursements incurred prior to but not captured by this invoice, may follow.
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498

TRUST STATEMENT
as at January 30, 2019

Disbursements Receipts

$0.00 $0.00
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DEVRY SMITH FRANK LLP

Lawyers & Mediators
95 Barber Greene Road
Suite 100
Toronto ON
Canada M3C 3E9
Tel 416-449-1400

msi Spergel Inc.

Trustee-in Bankruptcy March 28, 2019
505 Consumers Road, Suite 200

Toronto, ON M2J 4V8

File: MSISP0O11
Invoice: 208130
RE: Receivership of 2203284 Ontario Inc.

To our fee for professional services rendered on the dates set out below:

Jan 29, 2019 Correspondence from trustee re contact with Tarion; 0.10 55.50 SLH
correspondence to Tarion’s lawyer about this
Jan 30, 2019 Review material; speak to OC; telephone conference call with 0.60 333.00 SLH

clients; correspondence to and from Tarion’s lawyer; report to client
about the foregoing

Jan 30, 2019 Prepare draft letter to Moldaver, including review of receiver reports  0.80  444.00 SLH
and correspondence from receiver about what letter shows

Jan 30, 2019 Review Moldaver's letter and documents purporting to provide 0.60 357.00 OHC
evidence of Ms. Santaguida's loans to company, discussions with
Lawrence abut missing details and evidence

Feb 6, 2019 Correspondence from Santaguidas’ lawyer (x3); correspondence to 0.30 166.50 SLH
lawyers for GCNA and Tarion re Sufficient Funds Certificate;
correspondence to Santaguidas’ lawyer re statutory declaration;
correspondence from client about how to proceed re examinations,
etc; correspondence to Santaguidas lawyer about the foregoing

Feb 6, 2019 Correspondence from and to client re examinations and mortgages;  0.10 55.50 SLH
correspondence from client re certificate; letter to other parties
about this

Feb 8, 2019 Review letter from Brett Moldaver responding to our last letter, and 0.50 297.50 OHC
in particular evidence of MaryLou Santaguida's advances to
2203284 Ontario Inc.

Feb 8, 2019 Correspondence from Santaguidas’ lawyer; report to client about it 0.10 55.50 SLH

Feb 11, 2019 Attend conference call with Deborha, Trevor to discuss Brett 0.40 238.00 OHC
Moldaver's letter and supporting documents
Feb 11, 2019 Review letter from Santaguidas’ lawyer 0.30 166.50 SLH

Feb 11, 2019 Telephone call with clients re response of Santaguidas’ to requests 0.40 222.00 SLH
for information and documentation

Feb 12,2019 Correspondence to Santaguidas’ lawyer re requests for information 0.20 111.00 SLH
Feb 13, 2019 Correspondence with client re status of contact from Tarion 0.10 55.50 SLH
Feb 20, 2019 Check status; correspondence to clients about status 0.10 55.50 SLH
Feb 20, 2019 Correspondence to Santaguidas’ lawyer re outstanding amounts 0.10 55.50 SLH



Invoice #: 208130

Feb 25, 2019

Feb 25, 2019
Feb 25, 2019
Feb 26, 2019

Feb 27, 2019

Feb 27, 2019
Feb 28, 2019

Feb 28, 2019
Feb 28, 2019
Mar 1, 2019

Mar 22, 2019
Mar 22, 2019

Mar 25, 2019

Cursory review and analysis of issue involving Santaguida
mortgage and prior transfer of $3.5 million to her company;
discussion with Lawrence Hansen. (NO CHARGE)

Correspondence from Santaguidas’ lawyer; telephone call with him
Report to client about discussions with Santaguida’s lawyer

Meeting with Lawrence Hansen re issues requiring analysis: (1)
what do to with abandoned deposits and interest on deposits; (2)
liability to realtors for commission; and (3) Santaguida mortgage.

Review various client documents, including first report of the
Receive and supplementary report, appendices to reports,
appointment order and claims deposit procedure order and
correspondence between counsel; review and analysis of issue
regarding real estate agent commissions, including review of OREA
form and language of claims deposit procedure order; review
analysis of issue of surplus deposits and interest, including review
of various legislation and caselaw searches for guidance on issue;
review and analysis of issue regarding unexplained transfer from
220 Ontario to Santerra, including caselaw research and analysis
of steps that would need to be taken to pursue remedies under s.
96 of BIA, discuss with Lawrence Hansen re the foregoing

Report to client about handling of 9:30 appointment

Telephone call with clients about further handling; email
correspondence with Santaguida’s lawyer re 9:30 appointment

Telephone call with Tarion’s lawyer; report to client about this
Correspondence from and to GCNA'’s lawyer re 9:30 appointment

Appear at 9:30 appointment (including travel to and from and
discussions with lawyer acting for the Santaguidas); report to client;
letter to other parties about hearing

Correspondence with clients re status

Correspondence with GCNA and Tarion re upcoming motion and its
position

Telephone call with client re status and further handling, particularly
in respect of hearing of motion and preparation of material for April
29; discussion with OC re vetting security

Total Fees
HST on Fees

Total Fees & Taxes

0.40

0.60
0.30
0.50

3.90

0.50
0.60

0.20
0.30
3.20

0.10
0.10

0.80

March 28, 2019

0.00 CWS

333.00 SLH
166.50 SLH
210.00 CWS

1,638.00 CWS

277.50
333.00

SLH
SLH

111.00
166.50
1,776.00

SLH
SLH
SLH

55.50
55.50

SLH
SLH

444.00 SLH

$8,235.00
$1,070.62

$9,305.62

500



Invoice #: 208130

FEE SUMMARY:

Lawyer Hours Amount
CWS 4.80 1,848.00
OHC 1.50 892.50
SLH 12.70 5,494.50

Total Disbursements and Taxes as per attached schedule

Total Fees, Disbursements & Taxes for this invoice

March 28, 2019

$345.28

$9,650.90 |

Payment is due on receipt. Payment may be made by cheque payable to “Devry Smith Frank LLP” (quoting file and invoice
numbers on the front of the cheque), or by VISA or MasterCard. To pay by credit card, please call 416.446.3301 to provide your
credit card details, or click the “Make A Payment” link found at the bottom of www.devrylaw.ca. Payments made by credit card are

subject to a 2% convenience fee. Please do not email your credit card information.

HST Number R-122563950 Total HST $1,110.36

DEVRY SMITH FRANK LLP

ot

Lawrence Hansen

E. & O. E. Interest will be charged on amounts outstanding more than 30 days at the rate of 12% per annum in accordance with the

Solicitors Act.

DISBURSEMENTS

Particulars

Copies & Duplication

CITI-SERYV invoice 20526 File: Sufficient Funds Certificate and
Affidavit of Service, Feb 20/19, Toronto Commercial List Court

Image - Download Instrument We998973

TELUS Communications
VENDOR: TELUS Communications; INVOICE#:
4541706673.MAR19/19; Conference call

Lawrence Hansen
Lawrence Hansen: Mileage to downtown Toronto for
Commercial appointment

Lawrence Hansen
Lawrence Hansen: Parking for Commercial List appointment

Total Disbursements:
HST on Disbursements
Total Disbursements & Taxes

Amount

211.75

60.00

3.00

2.51

14.12

14.16

$305.54
$39.74
$345.28

An invoice for disbursements incurred prior to but not captured by this invoice, may follow.
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TRUST STATEMENT
as at March 28, 2019

Disbursements Receipts

$0.00 $0.00
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DUCA FINANCIAL SERVICES CREDIT UNION LTD. and 2203284 ONTARIO LTD.
Applicant Respondent

Court File No.: CV-17-11827-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE
Proceeding commenced at

TORONTO

MOTION RECORD
(returnable April 30, 2019)

VOLUME 2 of 2

DEVRY SMITH FRANK LLP
Lawyers & Mediators

95 Barber Greene Road, Suite 100
Toronto, ON M3C 3E9

LAWRENCE HANSEN
LSO #41098W

SARA MOSADEQ
LSO #67864K

Tel.: 416-449-1400
Fax: 416-449-7071

Lawyers for the receiver msi Spergel Inc.
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