10.2. Currency of Fees

The currency of the Fees listed in these Commercial Card
Program Service Materials is as follows:

{a) Canadian dollars: for the Commercial Avion, Commercial
Cash Back and Commercial Visa Cards; and

(b) U.S. dollars: for the Commercial U.S. Dollar Card.

10.3. Standard Annual Fees, Grace Periods and Interest
Rates

The following provides some guidance with respect to standard
non-refundable annual fees, Grace Periods and standard Interest
Rates for the Commercial Card Products.

The annual fee may be different from that shown in these
Commercial Card Program Service Materials if the terms and
conditions for other banking and related services the Customer
has with Royal Bank provide otherwise. For each Card, an
annual fee is charged on the first day of the month foliowing
the Cardholder Account opening (whether or not the Card is
activated) and annually thereafter on the first day of that same
month.
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on the Commercial Card Product, will be charged each time.

Cash Advance Fees are charged within three (3) business days
from when the transaction is posted to the Cardholder Account.

{b) Overlimit_Fee: If the balance on any Cardholder Account
exceeds the Cardholder Account Credit Limit at any time during
the Account Statement period, a $29.00 fee will be charged to
that Cardholder Account on the Statement Date and on each
subsequent Statement Date if the balance remains over the
limit. A maximum of one "Overlimit Fee" per Cardholder
Account will be charged per Account Statement period.

{c) Dishonoured Payment Fee: If a payment is not processed
because a financial institution returns a cheque or refuses a
pre-authorized debit, a $45.00 fee will be charged to the
Account where the payment was posted, on the date the
payment reversal is posted. This fee is in addition to any other
fee charged for insufficient funds in the banking account.

{d) Account Statement Paper Copy: For each paper copy of an
Account Statement, or for a reprint of an Account Statement, a
$5.00 fee will be charged to the Account within three (3)
business days from when the copy was requested. Exceptions
may be granted for Account Statements provided in an
alternative format for accessibility purposes. For each Billing
Statement update obtained from a Royal Bank branch in Canada
or, if requested by the Customer only, at an ATM that provides
Account Statement updates, a $1.50 fee will be charged to the
Account within three (3) business days from each Account

{e) Transaction Receipt Copy Fee: For a copy of any transaction

10.4. Other Fees

{a) Cash Advance Fee: For all Commercial Card Products except
the Commercial U.S. Dollar Card, when a Cardholder obtains
the following types of Cash Advances, a $3.50 fee for each
transaction will be charged to the Cardholder Account, unless
otherwise stated:

(i) a cash withdrawal charged to a Cardholder Account at
one of Royal Bank's branches or ATMs, or at any other
financial institution's ATM, in Canada; or

a Quasi-Cash Transaction charged to a Cardholder
Account, in Canada.

(ii)

If the Cash Advance occurs outside Canada, a $5.00 fee will be
charged each time.

For the Commercial U.S. Doltar Card only, if the Cash Advance
occurs in the U.S., a $3.50 USD fee will be charged each time
and if the Cash Advance occurs outside the U.S., a $5.00 USD
fee will be charged each time.

Some factors outside of Royal Bank's control may influence
whether the Cash Advance would be treated as a domestic or a
foreign transaction. For example, if a Cash Advance is missing
the country code, Royal Bank will assume the Cash Advance is
a foreign transaction and a $5.00 CAD or USD fee, depending

receipt that relates to a transaction on the current Account
Statement, no fee will be charged. Otherwise, a $2.00 fee for
each copy will be charged each time the situation occurs.
Receipt copies are not always available for Purchases made

Except for the Commercial U.S. Dollar Card, which is billed in
U.S. dollars, all transactions shown on an Account Statement

Commercial Card Non- Grace | | +orest Rates
Product Refundable |Periods
Annual Fees | (days)
For each Purchase| Cash
Card Interest | Advance )
Rate Interest Statement update obtained.
Rate
R ial f
BC Commercia $120 21 [19.99% | 22.99% |
Avion Visa
RBC Commercial o o
Cash Back Visa $60 21 19.99% | 22.99% | uysing a Card with a PIN.
RBC C il The Customer is responsible for paying all Fees.
Vi ommercia $30 21 19.99% | 22.99% | 10.5. Foreign Currency Conversion
isa
RBC Commercial $60 21 {19.99% | 22.99% dolla _
U.S. Dollar Visa are billed in Canadian currency.

The exchange rate shown on an Account Statement, to six
decimal places, is calculated by dividing the converted Canadian
dollar (CAD) amount, rounded to the nearest cent, by the
transaction currency amount. [t may differ from the original
benchmark rate because of this rounding. The CAD amount
charged to the Cardholder Account is 2.5% over the benchmark
rate. Some foreign currency transactions are converted directly
to CAD, while others may be converted first to U.S. dollars,
then to CAD. In either case, the benchmark rate will be the
actual exchange rate applied at the time of the conversion, and
is generally set daily. The original benchmark rate at the time a
transaction was converted may be obtained at
usa.visa.com/support/consumer/travel-support/exchange-rate-
calculator.html. If interest is being charged to the Cardholder
Account, it will also be charged on the full value of foreign
purchases, as determined by our exchange rate. For
Commercial U.S. Dollar Cards, transactions are shown in U.S.
dollars and the same principles will apply if an amount is
charged in a currency other than U.S. dollars. If you have any
guestions, please contact RBC.

11. Cardholder Accounts and Card Use
11.1. General

A Card can only be used by the Cardholder in whose name it
has been issued and should only be used for an Eligible Purpose.
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Cardholders can use the Card or Card number for any Eligible
Purpose including: {a) making Purchases, whether they buy in
person, over the phone, using the Internet or by mail order; and
{b) making cash withdrawals, which constitute Cash Advances,
at one of Royal Bank's branches, at another financial institution
or at an ATM.

The Customer may impose restrictions on all aspects of the use
of a Card, including usage restriction to selected merchants
based on Merchant Category Code Groups and adjustments to a
Cardholder Account Credit Limit, so long as such restrictions
comply with these Commercial Card Program Service Materials
and Applicable Law.

If the Customer wishes to either prevent or restrict usage of
Cards to selected merchants based on Merchant Category
Codes, the Customer acknowledges that: (a}) Royal Bank
defines the Merchant Category Code Groups at its own
discretion; (b) Royal Bank can only enforce Merchant Category
Code restrictions to the extent it receives accurate Merchant
Category Code data with the transaction authorization request;
and {c) Royal Bank has no liability for transactions declined or
approved contrary to the intent of the Customer.

The Customer is responsible for obtaining such agreements or
commitments as it considers appropriate from Cardholders to
govern their use of a Card.

11.2. Debt Incurred Without a Card

If a Cardholder incurs Debt using the Card number only, such as
for a Purchase using the Internet, the legal effect is the same as
if the Cardholder had used the Card and signed a sales draft or
receipt or entered the PIN.

11.3. Cash Advances

Interest is always charged on a Cash Advance, from the day
the Cash Advance is made. "Cash Advance Fees" also apply to
certain Cash Advances. These fees are set out in the "Other
Fees" sub-section of these Commercial Card Program Service
Materials. The following types of transactions are treated as
Cash Advances:

{a} when a Cardholder makes a cash withdrawal from the
Cardholder Account at a Royal Bank branch or ATM, or at

any other financial institution's branch or ATM; and
(b}

If the Relevant Party is uncertain as to whether a particular
transaction will be treated as a Cash Advance or as a Purchase,
the Relevant Party should contact Royal Bank.

11.4. If the Card Expires

The Card expires at the end of the month indicated on the Card.
Cardholders must not use the Card or the Card number if the
Card has expired or after the termination of these Commercial
Card Program Service Materials. If anything is charged to a
Cardholder Account after the Card has expired or after the
termination of these Commercial Card Program Service
Materials, the Customer is still responsible for and must pay the
Debt on such Card.

11.5. Card Renewal and Replacement

when a Cardholder makes a Quasi-Cash Transaction.

A renewal Card will be issued before the expiration date
indicated on the Card. Renewal and replacement Cards will
continue to be sent to a Cardholder at the most current
business address Royal Bank has on file for such Cardholders
and in this way until the Customer advises Royal Bank to stop,
provided the Cardholder Account is active and in good standing.
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11.6. Cardholder Account Closure/Card Revocation

Suspension of Use

or

The Customer may close a Cardholder Account through RBC
NextLogic at any time. Except as otherwise set out in these
Commercial Card Program Service Materials, the Customer is
liable to Royal Bank for all Debt resulting from the use of the
Card until closure of the Cardholder Account and the Card has
been destroyed.

If the Debt owing on an Account exceeds the Account Credit
Limit, Royal Bank may suspend the right to use the Cards and
the Cardholder Accounts, and all Services Royal Bank provides
under these Commercial Card Program Service Materials, until
the excess is paid in full.

Royal Bank may revoke or suspend a Cardholder's right to use
the Card and the Cardholder Account at any time without
notice to the Relevant Party. A Cardholder must give up the
Card to the Customer or to Royal Bank at the request of either
the Customer or Royal Bank.

11.7. Credit

If a store or merchant issues a credit or otherwise gives a
refund to a Cardholder, Royal Bank will reduce the balance of
the Cardholder Account by the amount of the refund. However,
if interest and/or Fees have been charged as a result of the
transaction, Royal Bank will not refund the interest and/or the
Fees.

11.8. Problems With a Purchase

Royal Bank is not responsible for any problem a Cardholder has
with any Purchase. If the Cardholder has a problem with
anything purchased using the Card or Card number, the
Customer must still pay all Debt as required by these
Commercial Card Program Service Materials. The Relevant
Party must settle the problem or dispute directly with the store
or merchant.

In some circumstances, Royal Bank may be able to help the
Relevant Party resolve disputed transactions. If the Relevant
Party wishes to discuss a dispute, it will contact Royal Bank
using the contact information indicated on the Account
Statement.

Royal Bank is not responsible if, at any time, a merchant does
not honor a Card, or for any problem or dispute the Relevant
Party may have with a merchant.

11.9. PIN and Other Security Features

Royal Bank will provide each Cardholder with the ability to
select a PIN, and include instructions on how to select and
change it in the documentation accompanying the Card. Royal
Bank will treat a PIN as the Cardholder's authorization
whenever it is used with a Card. Any transactions done using
the Card with the PIN, including certain types of Cash
Advances, will have the same legal effect as if the Cardholder
signed a sales draft.

Cardholders must protect the security of the Card and the
Cardholder Account by keeping their PIN confidential and
separate from the Card at all times. Cardholders must select a
PIN which cannot be easily guessed. Cardholders must not
select a PIN using a combination of their name, date of birth,
telephone numbers, address or social insurance numbers. No
one but the Cardholder is permitted to know or use the PIN or
any other Security Devices such as passwords, access codes
and Card numbers that may be used or required for Internet or
other transactions. Each Cardholder must keep these Security
Devices confidential and separate as well.
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12. Unauthorized Transactions
12.1. Lost, Stolen or Unreceived Card

If a Card is lost, stolen or has never been received by the
Cardholder after it has been requested by the Customer or the
Cardholder, or if a Program Administrator or the Cardholder
suspects the Card is lost or stolen, the Program Administrator
or the Cardholder must inform Royal Bank immediately.

Once Royal Bank is informed that a Card has been or may have
been lost, stolen or remains unreceived, Royal Bank will be able
to prevent the use of the Card and Card number.

The Customer is not liable to Royal Bank for any Debt resulting
from the loss or theft of a Card that is incurred after the time
the Program Administrator or the Cardholder informs Royal
Bank about the loss or theft of the Card.

Notwithstanding the above, if a Card is lost or stolen, the
Customer is liable to Royal Bank for all amounts owing on the
Cardholder Account, resulting from the loss or theft of the Card
that is incurred before the time the Program Administrator or
the Cardholder informs Royal Bank about that loss or theft
through any one or more transactions on the Cardholder
Account, for which the Card alone or the Card and the PIN have
been used together to complete such transactions.

12.2. Fraudulent Transactions with a Card

If a Program Administrator or the Cardholder suspects that a
Card is being used by a person other than the Cardholder, the
Cardholder must inform Royal Bank immediately.

For the purposes of this provision, "unauthorized use” of a Card
or Card number means use by a Person, other than the
Cardholder, who does not have actual, implied or apparent
authority for such use, and which does not benefit either the
Customer or the Cardholder.

Once Royal Bank is informed that a Card may be misused,
Royal Bank will be able to prevent the use of the Card and Card
number.

Also, if Royal Bank suspects unauthorized or fraudulent use of a
Card or a Card number, Royal Bank may block the Card or
prevent its use without prior notice to the Cardholder.

The Customer is not liable to Royal Bank for any Debt resulting
from the unauthorized use of a Card that is incurred after the
time the Cardholder informs Royal Bank about the unauthorized
use of the Card.

Notwithstanding the above, if someone uses a Card with or
without the PIN, or a Card number with or without any other
Security Devices to make unauthorized purchases or otherwise
obtain the benefits of the Card or the Cardholder Account, the
Customer is liable to Royal Bank for all amounts owing on the
Cardholder Account, resulting from the unauthorized use of the
Card incurred before the time the Cardholder informs Royal
Bank about the unauthorized use through any one or more
transactions on the Cardholder Account, unless: (i) the
Cardholder is able to establish, to the reasonable satisfaction of
Royal Bank, that the Cardholder has taken reasonable steps to
protect the Card and the Cardholder Account against
unauthorized use and to safeguard the PIN and other Security
Devices in the manner set out in the Agreement, including
these Commercial Card Program Service Materials, or as Royal
Bank may otherwise advise Cardholders from time to time; and
(i) the Cardholder fully cooperates with the Royal Bank's
investigation.

The Customer remains fully liable for all Debt incurred in
connection with an unauthorized use if a Cardholder voluntarily
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discloses the PIN or other Security Devices or otherwise
contributes to the unauthorized or fraudulent use of a Card or
access to the Cardholder Account, or the Cardholder fails to
inform Royal Bank in a reasonable time that the Cardholder
believes someone else may know the Cardholder's PIN or other
Security Devices.

12.3. Unauthorized Charges by Cardholders

The Customer may request Royal Bank to waive, in accordance
with the Liability Waiver Insurance, the Customer's liability for
certain Unauthorized Charges posted to a Cardholder Account
by a Cardholder, as set out in the Liability Waiver Insurance
certificate.

Notwithstanding the foregoing, the Customer understands that
if Individual Billing has been selected, any payments made by
cheque to a Cardholder Account by a Cardholder, followed by a
withdrawal by the Cardholder before such cheque gets refused
by the Cardholder's financial institution, are not covered by the
Liability Waiver Insurance.

The Customer will abide by the provisions of the Liability
Waiver Insurance certificate, in effect from time to time.

13. Loyalty Programs
13.1. RBC Rewards Program

If the Commercial Card Product earns RBC Rewards points,
which can be redeemed for merchandise, travel and other
rewards, the Customer acknowledges that the Relevant Party's
participation in the "RBC Rewards program" is subject to the
RBC Rewards Terms and Conditions, which are available for
review at www.rbcrewards.com. The RBC Rewards Terms and
Conditions are subject to change without notice. Paper copies
are available upon request, by contacting Royal Bank using the
contact information indicated on Account Statements.

13.2. RBC Cash Back Program

If the Commercial Card Product earns the Customer a certain
percentage of the total amount of eligible net Purchases
charged to the Customer Account annually, the Customer
acknowledges that the Customer's participation in the "Cash
Back program” is subject to the RBC Cash Back Terms and
Conditions, which are available for review at
www.rbcroyalbank.com/credit-cards/documentation. The RBC
Cash Back Terms and Conditions are subject to change without
notice. Paper copies are available upon request, by contacting
Royal Bank using the contact information indicated on Account
Statements.

14. Amendments

14.1. Amendments to the Commercial Card Program Service
Materials by Royal Bank

Royal Bank may amend these Commercial Card Program
Service Materials, including the Interest Rates and Fees
applicable to the Commercial Card Products, at any time. If
Royal Bank does so, it will give the Customer at least thirty
(30) days prior notice of each change in any one or more of the
following ways: by sending the Customer a written notice (by
mail or through an Electronic Channel); by adding a notice on
the Account Statement; by posting a notice in all of Royal
Bank's branches; by displaying a notice at Royal Bank's ATMs
or by posting a notice on Royal Bank's website. If Royal Bank
sends the Customer a written notice, it will be directed to the
Customer and such notice will be deemed sufficient for both
the Customer and all Cardholders.

If any Service is used or any Debt remains unpaid after the
effective date of a change, it will mean that the Customer is
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deemed to have agreed and consented to the change. If any
change is not acceptable to the Customer, the Customer must
immediately stop using the affected Services and contact Royal
Bank for assistance.

The Customer agrees to be bound by the latest version of these
Commercial Card Program Service Materials made available
from time to time on Royal Bank's website, or otherwise
provided to the Customer. The Customer agrees to regularly
review these and any notice of change outlined above.

14.2. Amendments to the Services by Royal Bank

Royal Bank may add, remove, or change any part or feature of
the Commercial Card Products, RBC NextlLogic and the RBC
NextLogic Services without providing prior notice to the
Customer.

14.3. Amendments to the Commercial Card Program

At the time the Commercial Card Program is established or
shortly after, the Customer will be required to make various
decisions and selections with respect to the administration,
management and maintenance of the Commercial Card
Program. Except as otherwise set out in these Commercial Card
Program Service Materials, should the Customer make any
change to these initial decisions and selections in the future, or
should the Card Facility Credit Limit, or the Total Credit Limit
when applicable, change from time to time, the Customer
won't have to re-execute these Commercial Card Program
Service Materials. Instead, Royal Bank will send a notice
confirming such changes to the Customer.

15. Termination of the Commercial Card Program Service
Materials

In addition to any other rights to terminate the Agreement or
Services set forth in the Legal Terms and Conditions, Royal
Bank or the Customer may terminate the Commercial Card
Program and these Commercial Card Program Service Materials
at any time by giving the other written notice at least sixty (60)
days prior to the effective date of termination, or as otherwise
mutually agreed in writing by the parties. For greater certainty,
termination of the Commercial Card Program and these
Commercial Card Program Service Materials will result in
termination of all related Services, including all Cards and the
RBC NextLogic Services.

16. Miscellaneous
16.1. Transfer of Rights

Royal Bank may, at any time, sell, transfer or assign any or all
of Royal Bank's rights under these Commercial Card Program
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Service Materials. If Royal Bank does so, Royal Bank can share
information concerning any Account with prospective
purchasers, transferees or assignees. In such case, Royal Bank
will ensure that they are bound to respect the Relevant Party's
privacy rights in the same way that Royal Bank is.

16.2. Limitations on Liability of Royal Bank

In addition to the limitations set forth in the Legal Terms and
Conditions, Royal Bank tries to ensure that the Cards and the
Card numbers are accepted when presented. However, Royal
Bank is not liable to the Relevant Party for any Losses, including
special, indirect or consequential damages, that may result if,
for any reason, a Card or Card number is not accepted or a
Cardholder is unable to access the Cardholder Account, or if the
Customer is unable to access the Customer Account or Finance
Office Account.

16.3. Complete Agreement

This Agreement constitutes the complete agreement between
the Customer and Royal Bank with respect to the Commercial
Card Program, the Account(s), the Card(s) and the related
Services. No failure on the part of the Customer to exercise,
and no delay by Royal Bank in exercising, any right under this
Agreement will operate as a waiver thereof, nor will any single
or partial exercise by Royal Bank of any right under this
Agreement preclude any other or further exercise thereof, or the
exercise of any other right, by Royal Bank under this
Agreement.

16.4. How to Contact Royal Bank

If the Relevant Party needs help or has questions about an
Account, RBC NextLogic or the RBC NextLogic Services, the
Relevant Party may visit: www.rbc.com/corporatecardservices
or contact Royal Bank during regular business hours, using the
contact information indicated on Account Statements.

17. Authorization and Execution

If more than one Authorized Person is signing below, each
Authorized Person signing below confirms having the power
and authority to sign these Commercial Card Program Service
Materials on behalf of the Customer and to legally bind the
Customer.

If only one Authorized Person is signing below, such Authorized
Person confirms having the power and authority to sign these
Commercial Card Program Service Materials on behalf of the
Customer and to legally bind the Customer, in each case, acting
alone.
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By signing these Commercial Card Program Service Materials, the Customer is bound by these Commercial Card Program
Service Materials, and acknowledges the credit limits set out below, as of:

Card Facility Credit Limit: $ 50,000

If applicable:
Royal Bank has granted a Temporary Credit Limit Amount of $ , which will expire on , for a Total

Credit Limit of $

Customer's Legal Name: ROADX EXPRESS LTD.

Lt

Authorized Person's Signature Authorized Person’s Signature
Authorized Person's Name: SAMREET KAUR Authorized Person’'s Name:
Authorized Person's Title: PRESIDENT Authorized Person's Title:
Authorized Person’s Signature Authorized Person’s Signature
Authorized Person's Name: Authorized Person's Name:
Authorized Person's Title: Authorized Person's Title:

® /™ Trademark(s) of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.
+ All other trademarks are the property of their respective owner{s}. VPS104049
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This is Exhibit “D” referred to
in the Affidavit of Ruston Martin
Sworn this 21st

day of May, 2026.

A Commissioner for Taking Affidavits,,,

ABERT 77,




Ne

RBCJ
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Royal Bank of Canada

Master Lease Agreement
(Common Law)

Lessee No: 341857928

This Master Lease Agreement (the "Master Lease Agreement”) made as of the 21stday of August, 2023 between

ROYAL BANK OF CANADA (“Lessor") and
Address:

5575 North Senvice Rd,

Suite 300,

Burlington, Ontario

L7L6M1

Lessorand Lessee agree as follows:

1. Leasing of Equipment

1.1 Lessormay,from timeto time, atits option, on the requestof
Lessee, acquire equipment for leasing to Lessee pursuant
to the terms of this Lease Agreement and the relevant
supplemental agreement("LeasingSchedule”). Equipment
which is acquired for leasing to Lessee and which is
described in a Leasing Schedule is referred to in this Lease
Agreement as the "Equipment”.

1.2 Neither Lessor, nor Lessee on behalfofLessor, will order or
acquire any Equipment unless Lessee has executed such
documents and agreements as Lessor may require.
Lessee will advise Lessor promptly of any Equipment
ordered or acquired bylLessee on behalfofLessor.

13 Lessee will provide Lessor with a copy of the invoice for
each item of Equipment. If Lessee has purchased the
Equipment on behalf of Lessor, Lessee shall cause the
purchase invoice to be addressed to Lessor. Paymentwill be
made by Lessor to the seller directly.

14 Lessee shall conduct such acceptance testing of any
Equipmentas maybe appropriate in the circumstances, and
promptly upon successful completion of that acceptance
testing shall sign the relevant Leasing Schedule for the
Equipment, and return one executed Leasing Schedule to
Lessor.

15 Lessor shall have no responsibility under any purchase
order or any purchase or license agreementor anyLeasing
Schedule if Lessee does notacceptthe Equipmentand sign
and deliver to Lessor the Leasing Schedule(s) and
acceptance certificate for that Equipment. Any agreement
with the seller of the Equipment wilt include a provision to
this effect

1.6 Each Leasing Schedule shall constitute a separate lease

(each, a “Lease”) of the Equipment described in the Leasing
Schedule but incorporating the terms of this Lease
Agreement. In the event of a conflict between the terms of
this Lease Agreement and any Leasing Schedule with
respect to any Lease, the terms of the Leasing Schedule
shall govern.

17 Terms not otherwise defined herein shall have the same

meaning ascribed under the Leasing Schedule.

2. Payment of Equipment Cost

21 Lessor will pay the agreed cost to be funded by Lessor for
the Equipment as setoutin the Leasing Schedule on the
later of: (i) the due date for payment, and (ii) delivery of the
signed Leasing Schedule.

3. Rental

3.1 Lessee shall payto Lessor the rental payable, as setoutin
the relevant Leasing Schedule. The Total Monthly Rental
Installmentsetoutin each Leasing Schedule is referred to in

Rev 03/2023
® Registered trademark of Roy al Bank of Canada

ROADX EXPRESS LTD. (‘Lessee")

Address:
10862 STEELES AVE EAST
MILTON, Ontario
L9T 6R1

this Lease Agreementas an “Installment’. The first
Installmentis payable on the CommencementDate of the
Term and the lastof such Instalimentsis payable on the
Termination Date of Term, all as setoutin the relevant
Leasing Schedule. In no event shall the effective interestrate
payable by the Borrower under any Facility be less than zero.

4, Rent Payment

41 Each Installment shall be paid atthe office ofLessor, atthe
address setout on page 1 of this Lease Agreement, or at
such other place in Canada as Lessor may from time to
time designate bynotice.

5. Ownership

5.1 Title to, ownership of, and property in, the Equipment shall
at alltimes be and remain solely and exclusivelyin Lessor,
subject only to the rights of Lessee to use the Equipment
pursuantto the provisions ofthis Leas e,and to purchase the
same pursuantto anyoption granted in the relevantLeasing
Schedule. Lessor may require plates or markings to be
affixed or placed atthe sole costoftLessee on each item of
Equipmentindicating Lessor as owner.

52 The Equipmentshall be located and used atthe address of
Lessee or the location shown under the heading
‘Equipment Location” of the applicable Leasing Schedule,
and shall not be removed from that location without the
written consent of Lessor. In the event that the location of
the Equipmentis changed,Lessee will give to Lessor notice
of the new location not later than five (5) days after the
change.

6. PersonaliProperty

6.1 Notwithstanding any purposes for which the Equipment
may be used or that it may become in any manner affixed
or attached to or embedded in orpermanently rested upon
land or any structure thereon, it shall remain moveable
personal property, and subject to all of the rights of Lessor
under the Lease to which itis subject.

6.2 Lessee agrees to use allreasonable commercial efforts to
obtain a waiver, if required by and in a form satisfactory to
Lessor, from anylandlord, mortgagee, hypothecary creditor
orotherencumbrancers orany personhaving any interestin
the land or structure referred to in Section 6.1 hereof
consenting to this Lease Agreement and any relevant
Leasing Schedule,and to the exercise by Lessorofits rights
thereunder and hereunder and declaring that such
encumbrances do notaffectthe Equipment.

6.3 Solely for the purpose of, and to the extent reasonably
necessary to protectthe interestof Lessor as to its title and
first priority interestin the Equipment, and withoutelection or
admissionthatthis AgreementoranyLleasing Scheduleis a
finance lease, Lessee grants a security interest in any
interestofLessee in the Equipmentto Lessor.

7. License

7.1 Lessee agrees thatLessor:
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@) mayatanytime and from time to time,ifan EventofDefault
(s.18) has occurred and is continuing, enter upon any lands
and premises where anyEquipmentis located with ali such
force as may be reasonably required, to dismantle, detach
and remove the Equipment orrenderitunusable;

© shall not be liable for any damage done to those lands or
premises in exercising thoserights, save onlysuch dam age
as may be caused by the gross negligence or willful act of
Lessororits agents or servants;and

© may, atits election, register, by way of caveator otherwise,
against those lands and premises of its rights under the
Lease.

8. Exclusion of Representations and Warranties

81 Lesseeacknowledgesthatthe Equipmentwill be personally
chosen and selected by Lessee without any reliance
whatsoever on Lessor, and that it will be of a make, size,
design and capacity specified by Lessee for the purpose
intended bylessee.

82 Lessee confirms that Lessor does nol make or give any
representation or warranty, express or implied, as to the
Equipment, its condition, fitness or suitability for any
particularuse intended byLessee.

83 Lesseeshallbearthe risk ofanytheft, loss ordestruction of
ordamagetoanyitem of Equipment.Lessee acknowledges
that none of these events will in any way affect its
obligations, which willcontinue in full force and effect, except
to the extent of any proceeds of any insurance maintained
by Lessee that are actually received by Lessor.

8.4 Lessee shallnotexertor claim againstLessoranydefense,
write-off, set-off, claim or counterclaim to which Lessee may
be entitled against any supplier of Equipment, and no such
rightshall affect Lessee's obligations under anylLease.

9. Maintenance and Use
9.1 Lessee will, atits ownexpense:
() keep the Equipmentin good operating condition and repair

including, without limitation, the repair of any dam age to the
Equipment, whatever the cost, except for the repair of
ordinary wear and tear, provided that Lessee will repair
ordinary wear and tearif such repairis required to maintain
the Equipmentin good operating condition and repair; and

() comply in all respects with all recommendations, or
requirements ofthe supplier(s) ormanufacturer(s) regarding
the Equipment, as may be necessary to preserve all
warranties.

8.2 Any parts or anylthing else that are, as part of Lessee’s
maintenance and repairofthe Equipment,placed in orupon
the Equipment shall form part of the Equipment, become
property of Lessor, and be free of all adverseclaims.

10. Inspection

10.1 Lessor and its agents shall have the right to inspect the
Equipment at anyreasonable time upon reasonable notice
to Lessee, and Lessee shall afford all reasonable facilities
required by Lessor or its agents for the purpose of
inspection, and for that purpose may enter any premises
where the Equipmentis located.

11. Insurance

1.1 As and from the earlier of the date upon which Lessor
acquires ownership of, or title o, the Equipment or the date
on which Lessee takes possession or control of the
Equipment, and thereafter throughout the term of each
relevant Leasing Schedule, Lessee shall, at its sole
expense:

(@ place and maintain all risks property insurance on the
Equipment, in amounts satisfactory to Lessor, consistent
with Lessee’s normal and usual practice for insuring
equipment of the same general classification. This
insurance shall specifically state by its wording or by
endorsem ent thatit:
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i) includes Lessor{as owner)as an additional named
insured, and
i} includes a loss payable clause in favor of Lessor;

(& place and maintain comprehensive general liability
insurance, and automobile liability insurance in the case of
leased licensed motor vehicles, with limits of liability
satisfactory to Lessor for injury to or death of any one or
more persons or damage to property. Said insurance shall
specifically state byits wording or byendorsementthatit:

i) extends to cover the liabilities of Lessee from the
use orpossession oftheEquipment,

i) includes Lessoras an additionalnamed insured,and

iii) includes a cross liability provision that the policy

shallinsure each person, firm orcorporationinsured
thereunder in the same manner and tothe same
extent as if a separate policy had been issued to
each, but the inclusion therein of more than one
insured shallnotoperate to increase the limits ofthe
insurers'liability.

11.2 Lessee shall supply Lessor with a certificate of insurance
or other evidence satisfactory to Lessor evidencing the
foregoing coverage and evidence of its renewal or
replacement from time to time, so long as any Leasing
Schedule remains in force and effect.

12. Taxes

121 Lessee shall pay punctually all sales taxes, license fees,
business taxes,levies and assessments ofeverynature and
kind whatsoeverwhich be orbecome payable atany time or
from time to time upon, orin respectof, the Equipment, and
any payments to be made under this Lease Agreement nt
or any Leasing Schedule, except for income taxes payable
by Lessor.

13. Adverse Claims

13.1 Lessee shall keep the Equipment free and clear of all
adverse claims. Lessee may contest any adverse claim
provided thatLessee:

(a) gives Lessornotice ofthe adverse claim;

(b) provides Lessor with an indemnity and collateral security,
both satisfactoryto Lessor;and

(c) contests the adverse ¢laim with all due dispatch.

14. Laws and Regulations

141 Lessee shall comply with all laws, by-laws and regulations
relating to the ownership, possession, operation and
maintenance ofthe Equipmentincluding,withoutlimiting the
generality of the foregoing, laws, by-laws or regulations
dealing with the protection of the environment, health and
safety. Lessee will obtain and maintain all necessary
licenses,permits and permissions required forthe use ofthe
Equipment.

15. Alterations

15.1 All alterations, additions orimprovements made by Lessee
to the Equipment shall be at Lessee's expense and shall
belong to and become the property ofLessorand be subject
to all the provisions of this Leas e Agreement and the
relevantLeasing Schedule.

16. Loss of Equipment

16.1 Lessee shall bear the risks of (i) any total loss, or loss that
amounts, in the sole opinion of Lessor, to a total loss of
Equipmentthrough theft, damage, ordestruction and (ii) any
expropriation or other compulsory taking or use of
Equipment by any government or other authority (“Loss of
Equipment”). If a Loss of Equipment occurs, Lessee shall
pay to Lessor an amount calculated as the aggregate of (A)
all Installments which were to be paid during the remainder
of the Term, (B) any Instalments then owing and unpaid, and
(C) the Purchase Option amount, if any, (each of (A), (B),
and (C) as specified under the relevant Leasing Schedule)
and (D) all federal and provincial sales, goods
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and senvices or transfer taxes, license fees and similar
assessments connected with the transfer of Lessor's right,
title and interest in the Equipment to Lessee.

162 Upon such payment, Lessor shall conwey on an "as is",
“where is” basis, subject to the rights of the insurer, all its
right, titte and interest in the Equipment and any claim for
proceeds of loss of equipment, in which case the Lease
shall terminate with respect to that Equipment, and no
further Installments shall be payable thereafter with respect
to that Equipment.

17. Lessee's Acknowledgements - Foreseeable Damages

17.1 Lessee hereby acknowledges that Lessor:

(8 has or will acquire the Equipment at the request and
direction of Lessee and for the purpose ofleasingsame to
Lessee undera Leasing Schedule;and

(b) intends to treat the lease of Equipmentto Lessee as a true

lease andto claim over the term of the lease allavailable tax
benefits.
Lessee acknowledges that if an Event of Default occurs,
Lessorsreturnonits investment may be adversely affected.
Inthat case Lessormay, in addition to its immediate loss of
interest on its investments, sustain and claim from Lessee
other foreseeable damages which cannotbe quantified on
the date of execution of this Lease Agreement or any
Leasing Schedule. Those damages may include, without
limitation, los s offiscal benefits forthe remainderofthe term
of any lease of any Equipment orincreased taxliabilities or
both, unanticipated increased adminisfrative costs,
amortized but unrecovered setup costs, fees and
disbursements as well as additional orincreased monetary
liabilities towards any third party lender, underorbyreason
of such Event of Default and the premature termination of
the lease of any Equipmentand the funding thereof.

18. Events of Default

18.1 Any of the following is an "Event of Default”:

(@ Failure by Lessee to pay any Installment or other amount
pursuantto any Leasing Schedule.

()  Failure byLessee to perform any of its obligations under
Sections 11 or 14 of this Lease.

) Failure of Lessee to perform any of its other obligations
within 15 days of notice from Lessor as to the failure and
requiring it to be rectified.

(@ The bankruptcyorinsolvency of Lessee, the filing against
Lessee of a pelition in bankruptcy, the making of an
authorized assignmentforthe benefitofcreditors by Lessee,
the appointmentofa receiver or frustee for Lessee orfor any
assets of Lessee or the institution by or againstLessee of
any other type of insolvency proceeding under the
Bankruptcy and Insolvency Act or otherwise, or the
institution by or against Lessee of any formal or informal
proceedings for the dissolution orliquidation of settlement
of, claim againstorwinding up of affairs of Lessee.

(& The amalgamation of Lessee with another corporation or
corporations, orcontinuation ofLessee undera statute other
than the statute under which it exists at the date of
execution of this Lease Agreement.

ij] If any adverse claim becomes enforceable againstLessee
affecting or againstanyEquipment.

(@ Failure of Lessee to perform any obligation it may have
under any agreement with Royal Bank of Canada oranyof
its subsidiaries.

{ A change thatis,in the opinion ofLessor,a material adverse
change in the business, financial condition or ownership of
Lessee orEquipment.

19. Lessor's Remedies on Default

19.1 If an Event of Default occurs, Lessor may, without notice to
Lessee, and in addition to any other rights or remedies
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Lessor may have at law or in equity, under this Lease
Agreementorthe relevant Leasing Schedule:
take possession ofall Equipment, and for thatpurpose may
enteranypremiseswhere anyof the Equipmentis located ;
sell, lease or otherwise dispose of Equipment for such
consideration and upon such terms and conditions as it
considers reasonable;
withoutterminating or being deemed to have terminated the
relevant Leasing Schedule, acting in the name of and as the
irrevocably appointed agentand attorney of Lessee, to lease
any item of the Equipmentto any other person upon such
terms and conditions, for such rental and for such period of
lime as Lessor may deem reasonable, and to receive that
rental and hold and apply it against any amount owing by
Lessee to Lessorunderthe Leasing Schedule.
If an Event of Default occurs, then whether or not Lessor
has taken possession ofany Equipment,Lessee shall pay
to Lessoron demand an amountdetermined as follows:
an amountcalculated by discounting the aggregate amount
of all Installments, inciuding the Purchase Option amount, if
any, specified under the relevant Leasing Schedule which
were to be paid during the remainder ofthe Term, using an
assumed rate equal o the lesserof;
i) five percent(5%);
i) the bond rate atthe date, for the equivalentterm to
m aturity, of the relevant Leasing Schedule;and
i) the bond rate at the date of the discount calculation
for a term equivalent to the remaining term of such
Leasing Schedule (with, in the case of (ii) and (iii),
Canadian dollar obligations being benchmarked
against bonds issued bythe GovernmentofCanada
and U.S. dollar obligations being benchmarked
against bonds issued by the Government of the
United States of America);plus.
the amount of any damages described in Section 17.1
suffered or sustained by Lessor and not recovered
pursuantto Section 19.2 (a); plus
the amount of any Instaliments or payments of interim rental
due as of the date of Event of Default and unpaid, and any
otheramountdue on that date and unpaid under the Lease;
plus
any costofdisposition ofthe Equipment; less :
the amount of any security deposits under that Leasing
Schedule and any proceeds of the disposal of the
Equipmentactuallyreceived by Lessor.
IfLessor has leased Equipment pursuant to its rights under
this Section 19 itmaydemand paymentunder Section 19.2,
and accountto Lessee forthe proceeds ofthatiease as and
when Lessorreceives them.
If Lessor has not taken possession ofthe Equipment, and
Lessee pays Lessorthe amountdetermined underSection
19.2 hereof, then Lessor will convey all of its right, title and
interestinall Equipmentto Lessee,on the terms of Sections
21.5and 21.6 hereof

20. Lessor's Option to Terminate

201

Lessee agrees that neither this Lease Agreement nor any
Leasing Schedule, nor any interest therein or in any
Equipment,shallbe assignable ortransferable byoperation
of law and itis agreed and covenanted by and between the
parties hereto that if any Event of Default shall occur or
happen, thenthis Lease Agreementand any and all Leasing
Schedules shall, at the option of Lessorto be exercised by
notice hereunder, immediately end and terminate and

neither this Lease Agreementnorany Leasing Schedule or
any interest therein shall be an assetof Lessee after the

exercise of that option; provided that no such termination
shallterminate oraffectanyright orremedy which shallhawe
arisen under the Lease prior to suchtermination.
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21. Option to Purchase

21.1 If there is no Event of Default, Lessor hereby grants to
Lessee an option to purchase whatever fitle Lessor may
have lo the Equipmentforthe purchase price and atthe time
ortimes setforth in the relevant Leasing Schedule.

21.2 This option to purchase may be exercised by Lessee by
giving to Lessornotice ofLessee’s intentionto exercise such
option, at least thirty (30) days prior to the date of intended
purchase, describing the Equipment with respect to which
such option is being exercised.

21.3 The intended purchase and sale shall be concluded on a
date specified in the said notice falling on or after, the date
stated in the relevantLeasing Schedule, butin anyevent not
later than the termination date of the term pertaining to the
Equipmentbeing purchased.

21.4 Upon the exercise of this option, there shall be a binding
agreement for the sale and purchase of the Equipment
described inthe nolice on the terms and conditions provided
herein. The purchase price shall be paid to Lessor at the
time of the conclusion of thesale.

21.5 Upon this purchase, Lessor shall sell the Equipment so
purchased free and clearofall interests of Lessorunder this
Lease Agreementand anylLeasing Schedule and thereupon
the Lease shall terminate with respect to the Equipmentso
purchased. The sale shall be on an “as -is where-is" basis
and be withoutrepresentation or warranty by Lessor except
thatit has therightto sell the Equipmentto Lessee and that
it has not given any security interest in the Equipment to
any third party.

21.6 Lessee shall bear the cost of any taxes, license or
registration fees or otherassessments orcharges imposed
on, or connected with, the transfer oftitle to and ownership
ofthe Equipment.

22. Remedying Defaulits

22.1 If Lessee shall fail to perform or comply with any of its
obligations under this Lease Agreement or any Leasing
Schedule, Lessoratits discretion maydo all such acts and
make all such disbursements as may be necessaryto cure
the default and anycosts incurred ordisbursements made
by Lessor in curing any such default shall be payable by
Lessee ondemand.

23. Indemnification

23.1 Lessee shall indemnify Lessorand save Lessor harmless
from and againstallloss,costs,damage orexpense ofevery
nature and kind whatsoever sustained or suffered by
Lessor, or for which Lessor maybe or become liable,
resulting from:

{@ the execution of the Lease Agreement or any Leasing
Schedule by Lessor or the purchase or ownership by
Lessorofthe Equipment;

) the non-acceptance by Lessee or the failure, refusal or
neglectofLesseeto acceptthe Equipment;

© the moving, delivery, maintenance, repair, use, operation or
possession of the Equipment or the ownership thereof or
otherrights held therein by Lessor,

@ the failure of Lessee to comply with any of its obligations
under this Lease Agreement or any Leasing Schedule;
unless caused by the actorneglectoflLessor, its servants
oragents;or

) Lessor acting or relying upon any inform ation, disclosure,
request, instruction, signature, acceptance, agreement,
document, instrument or other communication sent,
received or accepted by or on behalf of Lessee by way of
any telecommunication or electronic transmission method.

24. Assignment of Warranties

241 Lessor hereby assigns to Lessee the benefit of all
warranties resulting from the sale entered into with the
supplier forits use during the term of the Lease.
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25. Patent Infringement

25.1 Lessee shalldefend and hold Lessorfree and harmless from
any cost, loss, damage or expense suffered orincurred by
Lessor in any suit, proceeding or otherwise so far as the
same is based on anyclaim thatthe use oroperation of the
Equipmentby Lessee infringes any patent or copyright.

26. Overdue Payment

26.1 Any overdue paymentshall bearinterestatthe rate ofRoyal
Bank Prime InterestRate plus five percent(5%) perannum
calculated monthlywhether before or after judgement, from
the date itis due until paid.

27. Delivery atTermination

27.1 Lessee shall on the expiration or soonertermination of any
Lease, surrender the Equipment to Lessor at a place in
Canada designated by Lessor in good order and repair,
ordinary wearand tear excepted.

27.2 In the event that with or without the consent of Lessor,
Lesseeremainsinthe possession oforuses the Equipment
after the expiration of the term of the Lease pertaining
thereto, all the provisions of the Lease shall apply thereto,
including the payment of rental and all other payments
required, unless and until the same has been surrendered
pursuantto the terms of this section, or Lessor has relieved
Lessee from its obligations under the Lease with respectto
the Equipment.

28. Notice

28.1 Any notice required to be given hereunder shall be in writing
and may be personally delivered, sent by facsimile or
electronic mail or may be forwarded by registered mail. If
any such notice is so mailed i shall be deemed 1o have
been given by the sender and received by the party hereto
to whom ithas been addressed two (2) business days after
the mailing thereof by prepaid registered mail addressed to
the address shownon page 1 ofthis Lease Agreementoron
the same business day if sent by delivery, facsimile or by
electronic mail.

28.2 Anyperson to whom a notice is required to be addressed
may from time to time give notice of any change of address
andin such eventthe foregoing addresses shallbe deemed
to have been changed accordingly.

29. Third Parties

29.1 Lessee wilinot(i) cause orpermitthe Equipmentto be used
by, on behalf of or for the benefit of any person other than
Lessee, or (ii) cause or permit any person other than
Lessee to give notices or instructions in respect of the
Equipment or direct the manner of exercise of the rights
of Lessee pursuant to any Lease.

29.2 Lessee shall notpartwith possession ofthe Equipment.

29.3 Lessee will not assign any Lease or sub-lease any
Equipment without the prior consent in writing of Lessor,
such consent not to be unreasonably withheld. No
assignment of the Lease or sub-leasing of any Equipment
shall relieve Lessee of its obligations hereunder.

30. Corporate Waiver

30.1 Lessee waives its right to receive a copy of any financing
statement or financing change statement registered by
Lessor.

30.2 Lessee hereby acknowledges that seizure or repossession
of the Equipment referred to in any Lease shall not, by
im plication of law, extinguish Lessee's indebtedness under
any such Lease or other collateral security.

31. Limitation of CivilRights - Saskatchewan

31.1 Lessee covenants and agrees with Lessor that The
Limitation of Civil Rights Act of the Province of
Saskatchewan shall have no application to this Lease
Agreementoranyleasing Schedule.

32. Successors and Assigns

321 This Lease Agreement and each Leasing Schedule shall
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enure to the benefit of, and be binding upon Lessor and
Lessee, their successors and assigns. Lessor shall be at
liberty to assign and otherwise deal with its rights under
any Lease.

33. Records

33.1 Lessee shall maintain a record describing each item of
Equipment, all changes, replacements, modifications and
alterations thereto and the cost thereof. The record
described shallbe available to Lessor, its representatives or
agents for inspection and to copy.

34, Offset

34.1 Lesseeherebywaives anyand all existing and future claims
and offsets against any payment due to Lessorhereunder
and agrees to paythose amounts due hereunderregardless

of any offset or claim which may be asserted by Lessee or
on its behalf.

35. Remedies Cumulative

35.1 Allrights andremedies of Lessor hereunder are cum ulative
and not alternative and may be exercised by Lessor
separately or together, in any order, sequence of

combination.

36. Time

36.1 Time is and shall be in all respects of the essence of any
Lease.

37. Entire Transaction

37.1 This Lease Agreement and each Leasing Schedule
represents the entire transaction between the parties hereto
relating to the subjectm atter.

37.2 No agreement purporting to amend or modify this Lease
Agreement or any Leasing Schedule or any document,
paper or written relating hereto or thereto, or connected
herewith or therewith, shall be valid and binding upon the
parties hereto unless in writing and signed and accepted in
writing by both parties hereto.

38. No Merger in Judgment

38.1 The taking of any judgmentunder this Lease Agreementor
any Leasing Schedule shall notoperate as a merger ofany
term, condition or provision hereof orthereof.

39. Further Assurances/Copy of Agreement

391 Lessee shall give further assurances and do, execute and
perform allsuch acts,deeds,documents and things as may
be reasonably required to enable Lessor to have the full
benefitof all rights and remedies intended to be reserved or
created hereby.

39.2 Lessee acknowledges receipt of a copy of this Lease
Agreement.

40. Applicable Law

40.1 This Lease Agreement and each Leasing Schedule hereto
shall be governed, construed and enforced in accordance
with the laws ofthe Province of Ontario.

41. Currency

411 All sums payable by Lessee to Lessor under this Lease
Agreementor any Leasing Schedule hereto shall be paid in
Canadian dollars,unless otherwise specified in the Leasing
Schedule.
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42. Language

421 This Lease Agreement and each Leasing Schedule are
drawn up in the English language at the request of both
parties.

Le présentcontratde location a été rédigéenlangue
anglaise alademande des deuxparties.

43, General

43.1 Any terms herein definedinthe singularnumbershalthaw a
corresponding meaning when used in the plural.

43.2 Any actordeed required to be observed, performed ordone
hereunder falling on a Saturday, Sunday or other statutory
holiday shall be observed, performed or done on the
business day next following but any delay hereby granted
shall not extend to relieve either party from the due
performance and fulfillment of its obligations hereunder.

44. Eiectronic Com munications

441 Any information, disclosure, request, instruction,
signature, acceptance, agreement, document,
instrument or other communication sent, received or
accepted by or on behalf of Lessee by way of any
telecommunication or electronic transmission method,
including computer, internet, telephone, e-mail or
facsimile, (an “Electronic Communication”) shall be
considered an original thereof, duly authorized by and
enforceable against Lessee, ewen if the Electronic
Communication was not actually by or from Lessee or a
person representing Lessee or differs in any way from
any previous Electronic Communication. Lessee shall
keep copies of all Electronic Communications and shall
produce them to Lessor upon request. Lessor's records
of Electronic Communications shall be admissible in any
legal, administrative or other proceeding as conclusive
evidence of the contents thereof and, where applicable,
execution by the parties in the same manner as a writing
on paper, and Lessee waives any right to object to the
introduction of such records in evidence, including any
right to object based on the best evidence rule. Lessor
may conwert paper records of this Agreement and any
other information, disclosure, request, instruction,
signature, acceptance, agreement, document,
instrument or other communication delivered to Lessor
on paper (each, a “"Paper Record") into electronic
images (each, an “Electronic Image”) as part of
Lessor's nomal business practices. Each such
Electronic Image shall be considered as an authoritative
copy of the Paper Record, shall have the same legal
value as the Paper Record, shall be legally binding on
the parties and admissible in any legal, administrative or
other proceeding as conclusive evidence of the contents
thereof in the same manner as the original Paper
Record, and Lessee waives any right to object to the
infroduction of any Electronic Image into evidence,
including any right to object based on the best evidence
rule.

45. Financial Inform ation

451 lLessee will provide to Lessor from time to time such

inform ation about Lessee and Lessee's business as Lessor
shall reasonably request, including, without limitation, bank
and financing ratings, anyfinancial statem ents prepared byor
forLessee regarding Lessee's business.
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In Witi€éss whereof the: parties hereto (acting, where applicable; through their proper signing:officers:duly authorizedin:thatbehalf).
have executed this: Lease; Agreement on the [date’ indicated on: the. first page: hereof irrespective: of the; date .of actual-execution by.
each of thejparties.

'Royal Bank of'Canada,(“Lessor”) {ROADX EXPRESS:LTD, (“Lessee”).

ip‘éﬁ?;: XX A ,'4 :_’;;’ fem ‘ per.
.Gh-a-zr?gq{oeko e
HeadEquipmentFinance Solution Centrei x
et
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Leasing Schedule
(Common Law)
Lessee# 341857928 Lease# 201000075912

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter described, in
consideration of rental and for the term hereinafter setforth, the whole pursuantto and subjectto the terms and conditions set forth in
the Master Leasing Agreement entered into between the Lessor and the Lessee as of August21,2023

1. Equipment Quantity Make and Description : Model Number Serial Number
1 2023 Volvo Truck VNL760 4VANCOEHXPN340709
All Equipment, goods and senvices as furtherlisted on the Mid-Ontario Truck Centre Invoice #V340709 PJ
dated 01/17/2023 attached hereto, including all attachments, additions, replacements and s ubstitutions.
2. Term Term (in months) 48
CommencementDate of Term August 21, 2023
Termination Date of Term August 21,2027
3. Rental Rental Installment, payabie Monthly, in advance $4,640.25
GST/HST, ifany $603.23
PST/QST, ifany $0.00
Total Monthly Rental Instaliment $5,243.48
Other Charges (plus applicable taxes) $800.00
4. Option to Option to Purchase Date Purchase Price
Purchase August 20, 2027 $1.00

5. Place of Use

10862 STEELES AVE EAST MILTON Ontario L9T 6R1

6. Equipment
Acceptance
Certificate

The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, andis
operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such
tests and inspections ofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee’s rights againstmanufacturers, s uppliers or other, the Lessee
hereby releases and discharges the Lessor from anyand all actions, causes ofactions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising outofor in relation to the
Equipment, or, without limitation, any latentdefect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is notentering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a

partnership, a joint

venture, a trust, an unincorporated organization, a company, a corporation, an association and any other

incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deem ed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA ROADX EXPRESS LTD.
per per
Gh sgn Deko -
Head/EquipmentFinance Solution Centre
per

date 7/')/] D }% 3
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Leasing Schedule

(Common Law)

lLessee#341857928 Lease #201000075917

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter described, in
consideration ofrental and for the term hereinafter setforth, the whole pursuantto and subjectto the terms and conditions set forth in
the Master Leasing Agreement entered into between the Lessor and the Lessee as of August21, 2023

1. Equipment Quantity Make and Description Model Number Serial Number
5 20231TD DRYVAN TRAILERS 53' COMPOSITE 2TX1FMB27PE640001
2TX1FMB29PE640002
2TX1FMB20PE640003
2TX1FMB22PE640004
2TX1FMB24PE640005
All Equipment, goods and senvices as further listed on the Innovative Trailer Design Industries, Invoice#
SIP1008763 dated 10/03/2022 attached hereto, including all attachments, additions, replacements and
substitutions.
2. Term Term (in months) 72
CommencementDate of Term August 21,2023
Termination Date of Term August 21,2029
3. Rental Rental Installment, payable Monthly, in advance $4,569.16
GST/HST, ifany $593.99
PST/QST, ifany $0.00
Total Monthly Rental Installment $5,163.15
Other Charges (plus applicable taxes) $800.00
4. Option to Option to Purchase Date Purchase Price
Purchase August 20, 2029 $1.00

5. Place of Use

10862 STEELES AVE EAST MILTON Ontario L9T 6R1

6. Equipment
Acceptance
Certificate

The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
been received in good condition as ordered and has been assembled, installed, tested, etc., applicabie, andis
operating in accordance with the manufacturers' specification. Lessee has made orcaused to be made alisuch
tests and inspections ofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee’s rights againstmanufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessor from anyand all actions, causes ofactions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising outofor in relation to the
Equipment, or, without limitation, any latentdefect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a
partnership, a joint venture, a trust an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this s chedule is deemed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Sch edule.

ROYAL BANK OF CANADA

per
Gh ign Deko
HeAad /EquipmentFinance Solution Centre
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Revised 04/2023

ROADX EXPRESS LTD.

per

per

date

-
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Leasing Schedule
(Common Law)
Lessee# 341857928 Lease #201000081254

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter described, in
consideration ofrental and for the term hereinafter setforth, the whole pursuantto and subjectto the terms and conditions set forth in
the Master Leasing Agreement entered into between the Lessor and the Lessee as of August21, 2023

1. Equipment

Quantity Make and Description Model Number Serial Number
3 2023 INTERNATIONAL Truck LTB625 3HSDZAPR6PN563623
3HSDZAPROPN563625
3HSDZAPR1PN563620
1 2023 Mack Truck ANTHEM 1M1ANAGYB6PM032950

All Equipment, goods and senvices as further listed on the Pride Truck Sales Ltd. Invoice# INV-
PTSLTD-005205 dated 06/24/2024 and Invoice# INV-PTSLTD-005245 dated 07/10/2024 attached
hereto, including all attachments, additions, replacements and substitutions.

2. Term Term (in months) 60
CommencementDate of Term July 22,2024
Termination Date of Term July 22,2029
3. Rental Rental Installment, payable Monthly, in advance $8,659.36
GST/HST, ifany $1,125.72
PST/QST, ifany $0.00
Total Monthly Rental Instaflment $9,785.08
Other Charges (plus applicable taxes) $900.00
4, Option to Option to Purchase Date Purchase Price
Purchase July 21, 2029 $1.00

5. Place of Use

10862 STEELES AVE EAST MILTON Ontario L9T 6R1

6. Equipment
Acceptance
Certificate

The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
been received in good condition as ordered and has been assembled, installed, tested, etc., applicabls. and is
operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such
tests and inspections ofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lesse€’srights againstmanufacturers, suppliers orother, the Lessze
hereby releases and discharges the Lessor from anyand all actions, causes ofactions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising outofor in relation to the
Equipment, or, without limitation, any latent defect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a
partnership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deemed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Sch edule.

ROYAL BANK OF CANADA ROADX EXPRESS LTD.

per Q{)? &L}—“

Jorge Useche

Head, EquipmentFinance Solution Centre

per

date

® Registered trademark of Roy al Bank of Canada

Revised 11/2023



L, L o - Leasmg Schedule
! Lessee# 341857928 Lease # 201000082669

Royal Bank = Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter described, in
consideration of iental and for the term heremaftersetfodh théwhole pursuanttoand subjectto theterms and condltlons'set forth in
the Master Laasing r\greem ent entered into between the Lessor and the Lessee ‘as’ of August 21, 2023

1. Equlpmen!.

Serlal Num ber B

Quantity IVlake and Descrlptlon . Model Num ber
3 2023 Freightliner Tractor Trucks CASCADiA 1FUJHHDR5PLNW3695
: S : \ ' 3AKJHHDR4PSNU8755
3AKJHHDRXPSNV7931

Al Equipment, goods and services as further listed on the HI-POINT TRUCK SALES LTD. Invoice#528-1316
‘lated 09/09/2024 attached hereto, including all attachments, additions, replacements and substitutions.

2. Term : ¢ Term (in months) i 60
P . Commencement Date ofTerm September 10,2024

. Termination Date ofTerm September 10,2029
3.Rental ;| RentalInstallment, payable Monthly, in advance $9,00247
i | GSTMHST, ifany S $1,182.02

; i PST/QST, ifany i $0.00

! i Total Monthly Rentallnstallment $10,274 .49

; | Other Charges (plus applicable taxes) $900.00

4 Optlon to " Option to Purchase Date Purchase Price
Purchase . September9,2029 $1.00

5. Place of Use

2800 Highpoint Drive Mitton Ontario L9T 6P4

6. Equipment
Acceptance
Certificate

The Lessee herebycertifies thatall the equipmentidentined above in Section (1) of this Leasing Schedule has
heenreceived in good condition as ordered and has been assembled, installed, tested, etc., applicable, andis
aperating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such
fests and inspections ofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee's rights againstmanufacturers, suppliers or other, the Lessee
nereby releases and discharges the Lessorfrom anyand all actions, causes ofactions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising outofor in relation to the
Equipment, or, without limitation, any latentdefect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this i casing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a

partnership.

joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other

|ncorporated o urnn sorporated entity. E

The parties h‘: relto have each executed this Léasmg Schedule on the respective dates set forth below and this schedule is deem ed to
have been e-%r Tek ted on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANb/ c\r 4

per

)
(,:
£

rANADA

ROADX EXPRESS LTD.

| per e

Jorge J< e-chu;
Head, Eqquipm. ent_Fi'nance Solution Centre

/

per

date

® Registered:lrad_ene(k of Royal Bank of Canada

Revised 1172023
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- Leasing Schedule
{Common Law)
Lessee# 3418567928 Lease # 201000083073

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lesses, the Equipment herelnafter described, In
consderation of rental and for the term herelnaftersetforih, the whole pursuantto and subjectio the terms and conditions set forth In
the Master Leasing Agreement enterad inlo between the Lessor and the Lessee as of August21,2023 :

1. Equipment Quantty Make and Description Model Number SerialNumber
2 2023 Frelightiiner Highway Tractors CASCADIA 3AKJHHDR4PSUP4835
3AKJHHDR3PSNU8746

All EquiBm enl, goods and servces as further listed on the HI-POINT TRUCK SALES LTD. Involce#528-1343

_ dated 09/25/2024 attached hereto, including all attachments, additions, replacements and substitutions.
2. Term Term {In months) 60
Commencement Date of Term September 27,2024
TermInation Date of Term September 27,2029
3. Rental Renial Installment, payable Menthly, In advance 064.82
GST/HST, ifany $788.43
PST/QST, ifany $0.00
Total Monthly Rental Installment $6,853.25
Other Charges (plus applicable taxes) $900.00
4. Option to Optlon fo Purchase Date Purchase Price
Purchase September 26,2020 <) $1.00

5.Place of Use 2800 HighpoiniDrive Milton Ontarlo L8T 6P4

¢
Yy

76, Equipment The Lessee herebycerifies thatall the equipmentidentified above In Section (1) of this Leaslng Schedule has
Acceptance been recelved in good condition as ordered and has been assembled, installed, tested, etc., applicable, and Is
Certificate operating In accordance with the manufacturers' s pecification. Lessee has made orcaused tobe made all s uch

tests and Inspections ofthe Equipment, as they have reasonablydeemed necessarylo satlsfythemselves as to
the foregoing. Without prejudice fo the Lessee's rights agalnstmanufacturers, suppllers orother, the Lessee
hereby releas es and discharges the Lessor from anyand all aclions, causes ofactions ,claims, demandsrights,
defences, setoffs, abatemants and com pensation now or herelnafter arising outofor in relation to the
Equlpment, or, without limtation, any latent defect thereln.

The Lessee covenants and agrees with the Lessor that the Lessae Is not entering into, and will not otherwis e dlrect, administer or
operate, thls Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. * Person” Includes an individual, a
parinershlp, a joint venture, a trust, an unincorporated organization, a company, a corporation, an assoclation and any other

incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respactive dates sat forth below and this schedule s deemed to

have been exacuted on the later of such dates. All appendices, If any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA ) ROADX EXPRESS LTD.
~ B UU”‘*—' =, « Q/’j\//\l
per ; e : per
Jorge Useche - L
Head, EquipmentFinance Solution Centre

per

27 i‘ﬂfb‘t Kol

date

® Reglstered trademark of Royaj Bank of Canada
Ravised 11/2023
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Leasing Schedule
(Common Law)
\ Lessee#341857928 Lease#201000083928

RBCA

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter described, in
consideration of rental and for the term hereinafter setforth, the whole pursuantto and subjectto the terms and conditions set forth in
the Master Leasing Agreement entered into between the Lessor and the Lessee as of August21, 2023

1. Equipment Quantity  Make and Description Model Number Serial Number
2 2021 International Highway Tractors LT625 3HSDZAPR8MN 168944
3HSDZAPRXMN 168945

All Equipment, goods and services as furtherlisted on the Rush Truck Centres of Canada Limited Invoice,
Stock# 1823382 / 1823377 dated 11/07/2024 attached hereto, including all attachments, additions, replacements

and substitutions.
2. Term Term (in months) L 24
CommencementDate of Term : o November 14, 2024
Termination Date of Term November14, 2026
3. Rental Rental Installment, payable Monthly, in advance $5,904.42
GSTMHST, ifany $767.57
PST/QST, if any $0.00
Total Monthly Rental Instaliment $6,671.99
Other Charges (plus applicable taxes) $900.00
4. Option to Option to Purchase Date Purchase Price
Purchase November 13, 2026 $1.00

5. Place of Use 2800 Highpoint Drive Milton Ontario L9T 6P4 3

. 6.Equipment .. The Lesseeherebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has

. .been received:in goodcondition.as ordered and has been assembled, installed, tested, etc., applicable,and is

-operating in-accordance with the:manufacturers’ s pecification. Lessee has made or caused to be made all such

~tests and inspectionsofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee's rights againstmanufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessorfrom anyand all actions, causes of actions, claims, demands nghts

defences; setoffs, abatements and com pensation now or hereinafter arising outofor in relatlon to the
Equipment,or, without limitation, anylatentdefect therein. )

-Therl-essee-covenants-and agrees ‘with the Lessor that the Lessee is not entering into, and will not otherwlse direct, admlmster or
'operate this:Leasing.Schedule for-the'benefit or on behalf of any Person other than the Lessee: “Person” includes an individual, a

~.rzpartnership,:a*joint -venture, -a_trust;-an unlncorporated organization, a company, a oorporatlon an association and- any other

|ncorporated or unincorporated entity.

The parties hereto:have each executed this: Leasing Schedule on the respective dates set forth below and this schedule is deem ed to
~ have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA ROADX EXPRESS LTD.

per %Mm/ : per ___ -
fisa Robichaud -
Head, EquipmentFinance Solution Centre
per
L N date j'l // Y / }O}V

® Registered trademark of Royal Bank of Canada
Revlsed 09/2024
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Leasing Schedule
(Common Law)
Lessee # 341857928 Lease # 201000086042

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter described, in
consideration of rental and for the term hereinafter set forth, the whole pursuant to and subject to the terms and conditions set forth
in the Master Leasing Agreement entered into between the Lessor and the Lessee as of August 21, 2023

1. Equipment Quantity Make and Description Model Serial Number
1 2023 International Highway Truck L625 3HSDZAPR3PN424962
1 2023 International Highway Truck L8625 3HSDZAPR2PN439291
1 Used 2023 International Truck LT625 3HSDZAPROPN569133
2. Term Term (in months) 48
Commencement Date of Term August 28, 2025
Termination Date of Term August 28, 2029
3. Rental Rental Installment, payable Monthly, in advance $8,568.62
GST/HST, if any $1,113.92
PST/QST, if any $0.00
Total Monthly Rental Instaliment $9,682.54
Other Charges (plus applicable taxes) $900.00
4. Option to Option to Purchase Date Purchase Price
Purchase August 27, 2029 $1.00
5. Place of Use 33 Armstrong Ave GEORGETOWN Ontario L7G 4S1
6. Equipment The Lessee hereby certifies that all the equipment identified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such

tests and inspections of the Equipment, as they have reasonably deemed necessary to satisfy themselves as to
the foregoing. Without prejudice to the Lessee’s rights against manufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessor from any and all actions, causes of actions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising out of or in relation to the
Equipment, or, without limitation, any latent defect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” inciudes an individual, a
partnership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deemed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA ROADX EXPRESS LTD.

Per: %Wd/ Per: /
fisa Robichaud
Head, Equipment Finance Solution Centre

Per:

Date:

® Registered trademark of Royal Bank of Canada
Revised 09/2024
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Leasing Schedule
(Common Law)
Lessee # 341857928 Lease # 201000089197

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter describe“d, in
consideration of rental and for the term hereinafter set forth, the whole pursuant to and subject to the terms and conditions set forth
in the Master Leasing Agreement entered into between the Lessor and the Lessee as of August 21, 2023

1. Equipment Quantity Make and Description Model Serial Number
3 2023 INTERNATIONAL LT625 LT625 3HSDZAPR5PN557612
3HSDZAPR4PN527730
3HSDZAPR8PN580706
2. Term Term (in months) 48
Commencement Date of Term October 10, 2025
Termination Date of Term October 10, 2029
3. Rental Rental Installment, payable Monthly, in advance $8,343.04
GST/HST, if any $1,084.59
PST/QST, if any $0.00
Total Monthly Rental Installment $9,427.63
Other Charges (plus applicable taxes) $900.00
4. Option to Option to Purchase Date Purchase Price
Purchase October 9, 2029 $1.00

5. Place of Use 33 Armstrong Ave GEORGETOWN Ontario L7G 4S1

6. Equipment The Lessee hereby certifies that all the equipment identified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such

tests and inspections of the Equipment, as they have reasonably deemed necessary to satisfy themselves as to
the foregoing. Without prejudice to the Lessee’s rights against manufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessor from any and all actions, causes of actions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising out of or in relation to the
Equipment, or, without limitation, any latent defect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a
partnership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity. i

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deemed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA ROADX EXPRESS LTD.

Per: %W Per: W/

fisa Robichaud
Head, Equipment Finance Solution Centre

Per:

Date:

® Registered trademark of Royal Bank of Canada
Revised 09/2024
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Leasing Schedule

(Common Law)
Lessee # 341857928 Lease # 201000089435

Roya_l Ban}< of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as Lessee, the Equipment hereinafter described, in
consideration of rental and for the term hereinafter set forth, the whole pursuant to and subject to the terms and conditions set forth
In the Master Leasing Agreement entered into between the Lessor and the Lesses as of August 21, 2023

1. Equipment Quantity Make and Description Mode! Serlal Number
5 2022 Freightliner CASCADIA PX12664 3AKJHHDVBNSNKS343
3AKJHHDV2NSNK5338
3AKJHHDVONSNKS5337
3AKJHHDVINSNKS5336
3AKJHHDV7NSNK5335
2. Term Term (in months) 24
Commencement Date of Term October 17, 2025
Temmination Date of Term October 17, 2027
3. Rentat Rental installiment, payable Monthly, in advance $16,567.41
GST/HST, if any $2,153.76
PSTIQST, if any $0.00
Total Monthly Rental Installment $18,721.17
Other Charges (plus applicable taxes) $900.00
4. Option to Option to Purchase Date Purchase Price
Purchase October 16, 2027 $1.00
6. Place of Use 33 Amstrong Ave GEORGETOWN Ontario L7G 4S1
6. Equipment The Lessee hereby certifies that all the equipment identified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such

tests and inspections of the Equipment, as they have reasonably deemed necessary to satisfy themselves as to
the foregoing. Without prejudice to the Lessee’s rights against manufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessor from any and all actions, causes of actions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising out of or in relation to the
Equipment, or, without limitation, any latent defect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a
partnership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deemed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA ROADX EXPRESS LTD.

Per: W Per: }“ﬂ—e\:—‘

isa Robichaud
Head, Equipment Finance Solution Centre

Per:

Date:

® Registered trademark of Royal Bank of Canada
Revised 09/2024
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Leasing Schedule

N ] (Common Law)
Lessee # 341857928 Lease # 201000091444

Royal Bank of Canada, as Lessor, hereby leases to ROADX EXPRESS LTD. as'Lessee, the Equipment hereinafter described, in
consideration of rental and for the term hereinafter set forth, the whole pursuant to and subject to the terms and conditions set forth
in the Master Leasing Agreement entered into between the Lessor and the Lessee as of August 21, 2023

1. Equipment Quantity. Make and Description ' Model Serial Number
1 USED 2024 PETERBILT 579 1XPBD49X5RD639385
2. Term Term (in months) 48
Commencement Date of Term March 11, 2026
Termination Date of Term ) March 11, 2030
3. Rental Rental Installment, payable Monthly, in advance $3,703.49
GST/HST, if any $481.45
PST/QST, if any $0.00
Total Monthly Rental Instaliment $4,184.94
Other Charges. (plus applicable taxes) $900.00
4. Option to Option to Purchase Date. Purchase Price
Purchase March 10, 2030 $1.00
5. Place of Use 33 Armstrong Ave GEORGETOWN Ontario L7G 481
6. Equipment The Lessee hereby certifies that all the equipment identified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all stich

tests and inspections of the Equipment, as they have reasonably deemed necessary to satisfy themselves as to
the foregoing. Without prejudice to the Lessee’s rights against manufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessor from any and all actions, causes of actions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising out of or in relation to the
Equipment, or, without limitation, any latent defect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person .other than the Lessee. “Person” includes an individual, a
partnership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deemed to
have been executed on the later of such dates. All appendices, if-any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA ROADX EXPRESS LTD.

I'isa Robichaud
Head, Equipment Finance Solution Centre

Per:

Date:

® Registered trademark of Royal Bank of Canada
Revised 09/2024
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This is Exhibit “E” referred to
in the Affidavit of Ruston Martin

Sworn this 21st

day of May, 2026. %

A Commissioner for Taking Afﬁggﬂifar G/

S - =
R NOTARY -;;%j_
= O: ) =
< LA E
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RCAP Leasing Inc. (“Lessor”)
5575 North Service Rd. Suite 300
i Burlington, ON L7L 6M1
ING Tel: 1-800-263-5137
www.rcapleasing.com

o

LEASE CONTRACT # 80790

LESSEE NAME: ROADX EXPRESS LTD (“Lessee”)
=
H g CO-LESSEE NAME: ‘ (‘Co-Lessee”)
<
0
® 2 | ADDRESS: 10862 STEELES AVENUE E
10
2 cITY: MILTON, PROVINCE: ON POSTAL CODE: | 9T 6R1 | FAX #
CONTACT: Samreet Kaur Kahlon PHONE # 4167867214 | EMAIL: accounts @ roadxexpress.com
EQUIPMENT DESCRIPTION:
£ 3 |Please see schedule A
w =
s
o=
35 14
o]
[
W 2= | schedule A . attached hereto, constitutes part of this contract. | SUPPLIER: Breadner Trailers div. of R&S Trailer Leasi
EQUIPMENT LOCATION: (If different)
[ MONTHLY NO. OF PAYMENTS Payment #1 Other: Total:
E. .
G2 1eru (in months) 72 $5,350.86 FEE; ?psp&ggaxes)
=0 QUARTERLY O]
E E 72 ) NO. OF PAYMENTS Payment #2 Other: Total:
o OTHER: ‘
(plus applicable taxes)

By providing a VOID cheque or otherwise providing to Lessor Lessee’s banking information, Lessee hereby authorizes Lessor and the financial institution noted in
Lessee’s banking information to draw payment from the bank account noted in Lessee’s banking information (or such other branch or financial institution as Lessee
may authorize at any time) in favour of Lessor to cover all amounts owing under this Lease Contract. Lessee acknowledges that fixed or variable payments, recurring
and one-time payments will be debited from Lessee’s specified bank account on the first day of the month in which such amounts are due. This authorization will
remain in effect until Lessor receives written notification from Lessee to cancel such authorization which must be delivered to Lessor at the address noted above at
least thirty days before the next debit is scheduled. If Lessee fails to provide its banking information to Lessor or if Lessee cancels this authorization, Lessee agrées
to pay Lessor a service charge of $5.00 plus applicable taxes for each rental invoice, notice or statement produced and sent to Lessee.

Lessee hereby waives its right to receive pre-notification of the amount of the pre-authorized debit (PAD) or any changes to said amount including but
not limited to changes due to tax variations, insurance payments or any additional charges, fees or penalties (and taxes thereon) owed by Lessee under
the terms of this Lease Contract. Lessor may not assign this authorization without providing notice to Lessee of such assignment including the identity
and contact information of the assignee in advance of any PAD being issued in the assignee’s name.

Lessor acknowledges that Lessee has certain recourse and other rights with respect to the amounts and continuation of PADs under this Lease Contract. Lessee
may contact their financial institution or visit www.cdnpay.ca for more information and to obtain forms for reimbursement or cancellation. Execution of this Lease
Contract in the space provided below (facsimile accepted) together with provision to Lessor by Lessee of a void cheque or other form to provide Lessor with Lessee’s
banking information shall constitute acceptance by Lessee and Lessor of all terms in this Lease Contract relating to authorization of PAD. Lessee acknowledges that
payments made by PAD under this Lease Contract are for business purposes only..

PRE-AUTHORIZED DEBIT PLAN
(PAD)

By execution of this Lease Contract in the space provided below, Lessee certifies that all of the equipment referred to above and in‘any scheduie to this Lease
Contract (together with all accessories and attachments thereto which, inthe case of computer or similar equipment shall include, but not be limited to, power cords,

: batteries, modems, cables, AC adapters; slot covers, plastic panels, and knobs, the “Equipment’) has been received by Lessee, that the Equipment is properly
a installed and in good working order and condition and, that the Equipment is, in all respects, satisfactory to Lessee and is accepted by Lessee for ali purposes
contemplated under this Lease Contract. ACCORDINGLY; BY EXECUTION OF THIS LEASE CONTRACT IN THE SPACE PROVIDED BELOW, LESSEE
AUTHORIZES LESSOR TO PURCHASE THE EQUIPMENT.
LEASE COMMENCEMENT AUTHORIZATION:
By execution of this Lease Contract in the space provided below, Lesseé and Co-Lessee, as appl@éﬁ@%alﬁ%ﬁn@%ﬁ&e having read and accepted the terms and
‘conditions of this Lease Contract that are set forth on the attached pages, the above terms and conditions relating to the PAD and the above terms relating to the
delivery and acceptance ("“D&A”) of the Equipment. Each of the parties hereto acknowledge and agree that each reference in this Lease Contract to the term -
“Lessee” shall include and refer to each of Lessee and Co-Lessee, as applicable.
=
S LESSEE NAME: CO-LESSEE NAME:
3 ROADX EXPRESS LTD
w
>
: At
S iy L A .t Ao
3 BY: W3 [_—C ] BY: 3 - !
£ | PRINT NAME: &Qm%&ﬁk kauur K&"\loh PRINT NAME:
A
8 | nme: Prp Linent” TITLE:
DATE ACCEPTED BY LESSOR:  SEF: 19120434 use onLy LEASE COMMENCEMENT DATE: _ OCT 01 2023
RCAP Leasing Inc. Notwithstanding anything contained hereinto the contrary, this Lease
] N Contract shail not become a binding obligation of Lessor until such date as it
BY: _ FOR INTERNA £ NLY : has been duly executed by an authorized representative of Lessor.
// PLEASE SIGN WHERE INDICATED (&)

RL_O7+1



Lease conTracT # 80790

116

TERMS & CONDITIONS OF LEASE

1. NON-CANCELLABLE CONTRACT. This Lease Contract cannot be cancelled except as expressly provided
for herein.

2. RENTAL. Lessee shall pay to Lessor on the first day of each payment period the periodic rental amount set
forth herein. The first rental payment is due upon execution of this Lease Contract by Lessee. If the rental
payment includes the cost of a service contract, Lessee agrees to increase the rental payment by the amount of
any increase in the cost of such service contract as may be imposed by the supplier thereof during the Term of
this Lease Contract. Lessee hereby agrees lo pay a daily rental for the period from the date of delivery and
installation of the Equipment to the Lease Commencement Date calculated based upon the full periodic rental
amount pro-rated to the number of days in such period. Lessee's obligation 10 pay rent and its other obligations
under this Lease Contract are not subject to any abatement, set-off, defense, reduction or counter-claim for any
reason whatsoever,

3. DEPOSIT. If requested by Lessor, Lessee shall deposit with Lessor simultaneously with the first rental
paymen!, a non-interest bearing deposit which will be refunded to Lessee upon the expiry of this Lease Contract
provided that Lessee has made all payments to Lessor, rent and otherwise, as required by the terms of this Lease
Contract. Lessor shall retain, as a genuine pre-estimate by the parties of Lessor's damages and not as a penalty,
any advance payment made by Lessee in contemplation of completion of this Lease Contract if the Lease
Contract is not finalized for any reason other than the rejection of Lessee’s credit application by Lessor.

4. OWNERSHIP, LOCATION AND USE. The Equipment remains the property of Lessor and under no
circumstances shalt title pass to Lessee during the Term of this Lease Contract, except as expressly provided
herein. The Equipment shall be located and used at Lessee's place of business as set forth herein and may not be
moved without the prior written consent of Lessor. Lessee warrants that the Equipment is being rented and will be
used for business and commercial purposes only. Lessee shall, at its own cost and expense, keep the Equipment
in good repair, condition and working order and shall furnish all parts and servicing as required.

5. REPRESENTATIONS AND WARRANTIES. Lessee acknowledges that the vendor, manufacturer and
specifications of the Equipment were selected by Lessee for the purpose of this Lease Confract. Lessor makes no
warranty, express, implied, or legal, as to any matter whatsoever including the condition of the Equipment, its
merchantability or its fitness for any particular purpose and as to Lessor, Lessee is renting the Equipment on an
AS IS basis. In no event shall Lessor have any liability for, nor shall Lessee have any remedy against Lessor for,
consequential, special, incidental or punitive damages or any loss of profits or savings, loss of use, or any other
commercial loss in connection with this Lease Contract and the Equipment. Lessee agrees to indemnify Lessor
from any and all claims, actions, suits, proceedings, costs, expenses, damages, and liabilities arising out of,
connected with or resulting from the Equipment. If the Equipment is not properly installed, does not operate as
represented or warranted by the vendor or manufacturer of the Equipment or is unsatisfactory for any reason,
Lessee shall make any claim on account thereof solely against the vendor or manufacturer of the Equipment and
shall nevertheless pay to Lessor all amounts payable under this Lease Contract. Lessee acknowledges that
Lessor is not an agent of the manufacturer or vendor of the Equipment and that the vendor and manufacturer of
the Equipment are not agents of Lessor. To the extent that they are assignable, all warranties from the vendor and
manufacturer in respect of the Equipment are hereby assigned to Lessee. Lessee acknowledges that its name has
not been set out in its official formation filings in its jurisdiction of organization, in an English form and a French
form, or in a combined English and French form,

6. EQUIPMENT TO REMAIN PERSONAL PROPERTY. Lessor and Lessee hereby agree that the Equipment
shall always remain and be deemed personal or movable property even though the Equipment may hereafter
become attached or affixed 1o realty. Lessee shall be responsible for the installation and removal of the Equipment
and shall indemnify and save Lessor harmless from any damage to any real estate, building or structure arising
from the installation or removal of the Equipment. Lessee shali not, without the prior written consent of Lessor,
make any alterations, additions or improvements to the Equipment. All such alterations, additions and
improvements shall become part of the Equipment and shall be the property of Lessor. Lessor shall have access
to the Equipment at all reasonable times for the purpose of inspecting the Equipment.

7. LAWS, TAXES AND FEES. Lessee shall, at its sole expense, comply with all laws, regulations and orders
relating to this Lease Contract and the Equipment and agrees to pay when due all license fees, assessments and
all other taxes or penalties and interest now or hereafter imposed in respect of the Equipment, its use or any
interest therein, or any rental payments, including, but not limited to, all federal, provincial or local taxes however
designated, levied or assessed, whether upon Lessee, Lessor or the Equipment or its sale, lease, ownership, use
or operation (but excluding income and capital taxes of Lessor). Lessee acknowledges that Lessor may file a
financing 1t or similar regi ion with respect to this Lease Contract so as ta give notice to any interested
parties. To the extent permitted by law, Lessee agrees to waive all rights to notice as may be applicable under any
such registration of this Lease Contract, including without limitation, notice of any financing statement, financing
change statement, amendment or verification statement evidencing any such financing statement, financing
change statement or amendment. Lessee agrees to pay to Lessor a minimum documentation fee of $100.00 to be
billed with the first rental payment to cover the account set-up administration and registration costs of Lessor.
Lessee also agrees to pay a fee of $5.00 for each rental invoice, nolice or statement produced and sent to Lessee
should payment hereunder, for whatever reason, not be made by pre-authorized means.

8. ASSIGNMENT. Lessee agrees not to transfer, sell, assign, sublet, pledge or encumber either the Equipment or
any part of the Equipment or any rights or obligations under this Lease Contract without the prior written consent
of Lessor and, notwithstanding Lessor's consent, Lessee, its heirs, s, liquidators, ac istrators,
successors, trustees and assigns and any guarantor shall remain jointly and severally liable {or solitarily liable if
the laws of the Province of Québec apply) under this Lease Contract together with Lessee’s assignee or sub-
lessee. Lessor shall be paid a minimum fee of $400.00 on account of its processing costs associated with an
assignment or sub-lease. Lessor may at any time assign all or part of its right, title and interest in this Lease
Contract and the Equipment and Lessor may grant security interests in the Equipment subject to Lessee’s rights
therein as sel forth in this Lease Contract and, in such events, ail of the provisions of this Lease Contract for the
benefit of Lessor shall inure to the benefit of Lessor's assignee but such assignee shall not be liable for or be
required to perform any of Lessor's obligations to Lessee. All rental payments due and to become due under this
Lease Contract and assigned by Lessor shall be paid directly to Lessor's assignee upon written notice of such
assignment to Lessee and the right of such assignee to the payment of assigned rentals and the performance of
all Lessee's obligations and to exercise any other rights of Lessor hereunder shall not be subject to any defense,
counterclaim or set-off which Lessee may have or assert against Lessor and Lessee hereby agrees that it will not
assert any such defenses, set-offs or counterclaims and claims against Lessor's assignee.

9. TERMINATION AND RENEWAL, At the termination of this Lease Contract, Lessee may, at its own expense,
deliver the Equipment to Lessor al such place as Lessor may designate in writing. The Equipment shall be
delivered to Lessor in good order and repair except that ordinary wear and tear shalt be accepted. In the case of
computer or similar Equipment, Lessee shall remove all confidential data and all passwords and security
protection from hard drives and other storage media and shall return such Equipment boxed with units in padded
carrying cases or bubble wrap. Lessee shall give Lessor 90 days written notice prior to termination of this Lease
Contract of its intention to return the Equipment. If Lessee chooses to return the Equipment upon the temmination
of this Lease Contract but returns it incomplete, Lessee shall be fully liable to Lessor for the value of the
unreturned components as determined by Lessor. If Lessee does not return the Equipment to Lessor upon the
termination of this Lease Contract in accordance with the terms of this paragraph, then this Lease Contract shall
be aL i r d for an additional twelve (12) month term subject to the same terms and conditions
hereof (including the renewal provision) and the periodic rental payable during such renewal period will be the
amount due for the last such period prior to the expiry of the initial Term of this Lease Contract.

10. INSURANCE. Lessee assumes the entire risk of loss or damage to the Equipment from any cause
whatsoever. No loss or damage to the Equipment or any part thereof, shall affect or impair the obligations of
Lessee hereunder which shall continue in full force and effect. Lessee shall obtain and maintain for the entire
tlerm of this Lease Contract, at its own expense, insurance against loss or damage to the Equipment including
without limitation, loss by fire and theft, naming Lessor as the sole loss payee. The amount of insurance covering
damage to or loss of the Equipment shall not be less than the full replacement value of the Equipment. Such
insurance and written evidence thereof shall be delivered to Lessor or Lessor’s designee upon request and must
be satisfactory to Lessor. If Lessee fails to provide such evidence within 80 days of any request to do so, then
Lessor shall have the right, but not the obligation, to have Lessor's own insurance placed at Lessee’s expense,

Lessor may at Lessor's discretion use Lessor's insurance on the Equipment at Lessee’s expense until evidence of
satisfactory insurance is received by Lessor or Lessor's designee. Lessee’s expense shall include the full
premium paid for Lessor's insurance (not reduced by any credit or refund or any other amount due or paid to
Lessor or Lessor's affiliate with respect to Lessor's insurance) and any charges or fees of Lessor and of its
designees associated with Lessor’s insurance. Lessee shall pay such amounts in equal instaliments allocated to
each lease payment plus interest on such amounts at 1.5% per month (18% per annum) or the highest rate
permitted by law, whichever is less. In the event that any item of the Equipment shall become Ilost, stolen,
destroyed or damaged beyond repair for any reason, or in the event of any condemnation, confiscation, theft or
seizure or expropriation of such item, Lessee shall promptly pay to Lessor an amount equal to (1) the cost that the
subject lease is based on and (2) the amount of income eamed by Lessor to the date of repudiation as determined
by generally accepted and standard accounting principles as they pertain to installment payment transaction and
(3) the amount of any sales taxes remitted by Lessor in respect 1o Lessee’s unpaid payments less the total of the
rental payments and unencumbered rental deposits, if any, not including sales taxes, made by Lessee.

11. COLLECTION CHARGES. if any part of any sum is not paid when due, Lessee agrees to pay Lessor a late
charge of ten dollars ($10.00) for each month said amount is delinquent, plus interest on the delinquent payment
from the due date untit paid at the rate of 24% per annum. If a cheque is returned to Lessor by Lessee’s bank,
Lessee agrees to pay Lessor a charge stipulated at the greater of $75.00 or the actual bank charges to Lessor.

12. NOTICE. Until Lessor and Lessee notify each other of any new address in writing, any invoice or notice
required by this Lease Contract or by law is validly given when mailed postage prepaid by first class mail to the
address provided herein, subject to applicable law. Lessor and Lessee hereby agree that all documents, including
this Lease Contract, sent by facsimile or other means of electronic transmission to the other party shall be
considered original documents.

13. DEFAULT; REMEDIES. If Lessee fails to pay any rent or other amount herein provided within five (5) days
after it is due and payable, or if Lessee fails to observe, keep or perform any other provision of this Lease
Contract, or if Lessee ceases doing business as a going concern, or if a petition is filed by or against Lessee
under the Bankruptcy and Insolvency Act (Canada) or any amendment thereto, or if a receiver is appointed for
Lessee or its property, or if Lessee becomnes insoivent, makes an assignment for the benefit of creditors, offers a
composition or extension of any of its indebtedness, or if Lessee, without Lessor's prior written consent, attempts
to remove, sell, transfer, encumber, sublet or part with the possession of the Equipment, or if Lessor deems the
Equipment to be in jeopardy, or if, in Lessors determination, a material adverse change occurs in the financial
condition, business, operations or prospects of Lessee, then this Lease Contract shall be in default. If the default
is not remedied by Lessee within five (5) days of any written notice, then Lessor or its agent shall have the right to
exercise any one or more of the following remedies: (a) to declare the entire amount of rent due or to become due
under this Lease Contract immediately due and payable, without any further notice or demand to Lessee; (b) to
sue for and recover from Lessee an amount equal to the unpaid balance of the rent due and to become due during
the term of this Lease Contract; (¢) terminate this Lease Contract and (d) to enter upon Lessee’s premises, with or
without notice, court order or other process of law, to take possession of any or all items of the Equipment without
demand or notice wherever same may be located. Upon retaking possession of any or alf items of the Equipment,
Lessor may, at its option: (i) lease the repossessed Equipment, or any part thereof, to any third party on such
terms and conditions as Lessor may determine; or (i) sell the Equipment, or any part thereof, at a public auction or
by private sale on such terms and conditions as Lessor may determine. All net proceeds of the foregoing shall be
applied against amounts owing pursuant to the terms of this Lease Contract after deducting all reasonable costs
incurred in connection with such disposition. Lessee shall remain liable for any deficiency. Lessee hereby waives
any and all damages occasioned by such taking of possession. Any said taking of possession shall not constitute
a termination of this Lease Contract and shall not relieve Lessee of its original obligations herein unless Lessor
expressly so notifies Lessee in writing. Should any legal proceedings be instituted by Lessor to recover any
monies due and to become due herein or for the repossession of the Equipment, Lessee shall be liable for and
pay for all reasonable attorneys’ fees and costs incurred.

Additionally, Lessee shall pay to Lessor as compensation for additional administrative and clerical work, an
amount equal te 15% of the total amount payable hereunder. Interest on the total amount payable, at the rate of
18% per annum, will be calculated monthly from the date of default.

14. ENTIRE AGREEMENT. This Lease Contract contains the entire agreement between Lessor and Lessee and
may not be modified except by a written agreement properly executed by Lessor and Lessee. Notwithstanding the
foregoing, Lessee hereby authorizes Lessor, without further notice, to complete the description of the Equipment
including the quantity and serial numbers and other identification data when such is determined, to fill in any blank
spaces on this Lease Contract, to date the Lease Contract and to make such other clerical modifications as may
be required. This Lease Contract shall be binding upon and inure to the benefit of the parties hereto, their
permitted successors and assigns.

15. GOVERNING LAW. This Lease Contract shall be interpreted and enforced in accordance with the laws of the
Province wherein the Equipment is located. To the extent permitted by law or statute and to the extent the same
extends to and relates to this Lease Contract, Lessee hereby waives the benefit of all provisions of any applicable
statutes and regulations made thereunder in any and all provinces of Canada, which would in any manner, affect,
restrict, or fimit the rights of Lessor hereunder including, without limiting the generality of the foregoing, all of its
rights, benefits and protection given or afforded to it by the provisions of The Limitation of Civil Rights Act
(Saskatchewan), the Sale of Goods Act (British Columbia) and the Law of Property Act (Alberta) and any
amendments thereto. For the purposes of the laws of the Province of Quebec, this Lease Contract shall constitute
a contract of leasing pursuant to Article 1842 and seq. of the Civil Code of Québec, provided however during any
renewal pursuant to section 9 above, this Lease Contract shall be deemed to constitute a lease pursuant to Article
1852 and seq. of the Civil Code of Québec.

16. CREDIT INVESTIGATION. Lessee hereby consents to Lessor conducting a personal investigation or credit
check upon Lessee subject to applicable legislation.

17. ADD-ON EQUIPMENT. Lessee and Lessor agree that additional equipment (*“Add- On Equipment’) may be
leased pursuant to this agreement. The agreement for such Add-On Equipment shall be subject to the terms and
conditions of this Lease Contract except as specifically provided in writing. Any such writing, which may include a
purchase order issued by Lessee for such Add-On Equipment, shall provide: (1) reference to this Lease Contract;
(2) a description of the Add-On Equipment; (3) the Term of such Agreement; (4) the payment frequency and
number of payments; and (5) the payment amount for the Add-On Equipment.

18. CONTRACT REPLACEMENT. If Lessee has a rental or lease contract that is being terminated and replaced
by this Lease Contract, Lessee hereby acknowiedges and consents that the remaining balance of payments and
other amounts owing under any such replaced contract are included in the payment amounts due under this
Lease Confract.

19. PURCHASE MONEY SECURITY INTEREST AND PROCEEDS. This Lease Confract grants to Lessor a
purchase money security interest in the Equipment and in the proceeds of the Equipment of whatever nature and
kind and howsoever arising within the meaning of the personal property security acts of any province or territory in
Canada in force or to come into force from time to time.

20. CONSENT. Lessee acknowledges that RCAP Leasing Inc. and its affiliates may use contact and other non-
financial information provided under this lease to contact Lessee for the purposes of offering Lessee additional
products and services.

21. MISCELLANEOUS. Time is of the essence with respect to this Lease Contract. No waiver by Lessor of any
default shall constitute a waiver of any other default by Lessee or waiver of Lessor’s rights. If more than one party
signs this Lease Contract as Lessee and Co-Lessee, each party shall be jointly and severally fiable (or solidarily
liable if the laws of the Province of Québec apply). Any provision of this Lease Contract which is unenforceable in
any jurisdiction shall, as to such jurisdiction, be ineffective to the exlent of such prohibition or unenforceability
without invalidating the remaining provisions hereof and any such prohibition or unenforceability in any jurisdiction
shall not invalidate or render unenforceable such provision in any other jurisdiction. This Lease Contract and all
other documents associated with this Lease Contract and all communications shall be in English. Les parties aux
présentes conviennent 4 ce que ce document et tous autres documents et communications associés seront
rédigés en anglais.

22. FACSIMILE OF A SIGNATURE Lessee and Lessor acknowledge that a facsimile of a signature shall be
accepted as an original execution.

INITIAL: ¥29
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DELIVERY AND ACCEPTANCE CERTIFICATE

This Delivery and Acceptance Certificate (“Certificate”) is delivered by ROADX EXPRESS LTD (“Lessee”)
in respect of Lease No. 80790, dated SEP 19 2023 between RCAP Leasing Inc. (“Lessor”) and Lessee (the

“Lease™).
Lessee, by its signature below, acknowledges that:
1. Lessee has (check one):

(% inspected the equipment leased pursuant to the Lease (such units of equipment are

hereinafter referred to as the “Equipment”) at the vendor’s premises at 5185 Fountain
Street North Breslau, ON NOB 1MO

] inspected equipment that is identical to, or substantially similar to the Equipment at 5185
Fountain Street North Breslau, ON NOB 1m0

] possession of equipment that is identical to, or substantially similar to, the Equipment.

2. Lessee confirms that the Equipment is satisfactory for the purposes of its intended use pursuant to the Lease
and conforms in all respects to the Lessees requirements.

[89)

Lessee at it’s sole cost shall be responsible for arranging for the delivery of the Equipment from the
vendor’s premises (o the Lessee’s premises, shall bear all risk of loss or damage to the Equipment and shall
insure the Equipment in accordance with the terms of the Lease while in transit.

4. The Lessee confirms that it shall accept delivery of the Equipment upon its arrival.

5. The Lessee confirms that its obligations under the Lease shall commence as of the date hereof and are
absolute and unconditional.

6. Lessee authorizes Lessor to purchase the Equipment.

Lessee: ROADX EXP LTD Lessor: RCAP Leasing Inc.

<

sl i
A /

Sign Sign

Title //AEXLI\ ool Title 77
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RCAP Leasing Inc. (“Lessor”)
5575 North Service Rd. Suite 300
Burlington, ON L7L 6M1

Tel: 1-800-263-5137

- LEASING www.rcapleasing.com

AGREEMENT TO PURCHASE

In consideration of RCAP Leasing Inc. (“LESSOR”) entering into a Lease Contract with Lessee:
ROADX EXPRESS LTD (“LESSEE”) covering Lease Contract # 80790 and 1- 2024 Hyundai
Composite S/N: 3H3V532K9RJ071042; 1- 2024 Hyundai Composite S/N: 3H3V532K8RJ071257; 1-
2024 Hyundai Composite S/N: 3H3V532KXRIJ071261; 1- 2024 Hyundai Composite S/N:
3H3V532K4RJ071403; 1- 2024 Hyundai Composite S/N: 3H3V532K9RJ071459 with accessories and
components (the “EQUIPMENT™) both parties acknowledge and agree that this Agreement to Purchase is
attached to and forms part of the said Lease Contract.

1. The LESSOR and the LESSEE hereby covenant and agree that at the expiry of the month
72 of the lease term the LESSEE shall unconditionally purchase from the LESSOR and
the LESSOR shall sell to the LESSEE the EQUIPMENT for the purchase price of $
10.00 plus all applicable taxes (collectively, the “PURCHASE PRICE”).

2. Transfer of the title to the EQUIPMENT shall be without any warranties or
representations whatsoever, either expressed or implied, as to the durability, suitability,
quality, or condition of the EQUIPMENT and, notwithstanding the foregoing, transfer of
title to the EQUIPMENT shall not be conveyed to the LESSEE if the LESSEE is in
default under the said Lease Contract or if the LESSOR is not receipt of full payment of
the PURCHASE PRICE.

Dated this 19 day of ggp og03

Lease Contract #: 80790

Type text here

Co-Lessee:

By: *

RCAP LEASING ;NC.
By: *

77
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SCHEDULE “A”

Lease Contract #: 80790

This Schedule “A” forms an integral part of a Lease Contract between:

Lessee: ROADX EXPRESS LTD
Co-Lessee:

Lessor: RCAP LEASING INC

119

RCAP Leasing Inc. ("Lessor”)
5575 North Service Rd. Suite 300
Burlington, ON L7L 6M1

Tel: 1-800-263-5137
www.rcapleasing.com

EQUIPMENT DESCRIPTION

1- 2024 Hyundai Composite S/N: 3H3V532K9RJ071042
1- 2024 Hyundai Composite S/N: 3H3V532K8RJ071257
1- 2024 Hyundai Composite S/N: 3H3V532KXRJ071261
1- 2024 Hyundai Composite S/N: 3H3V532K4RJ071403
1- 2024 Hyundai Composite S/N: 3H3V532K9RJ071459
with accessories and components

LESSEE: ROADX EXPF}_)ESS LTD

BY: Lo AN

CO-LESSEE:

BY: *

RL_VI




RCAP Leasing l%o(‘lessor")
: 5575 North Service Suite 300
. i A B Burlington, ON L7L 6M1
"LEASING Tel: 1-800-263-5137

www.rcapleasing.com

LEASE CONTRACT # 81331

- LESSEE NAME: ROADX EXPRESS LTD - ("Lessee”)
H 8 CO-LESSEE NAME: ) ("Co-Lessee")
<
@ = | ApoRESS: 10862 STEELES AVENUE E
(o}
- '-é cITY: MILTON PROVINCE: ON POSTAL CODE: | 9T6R1 | FAX#
CONTACT: Samreet Kaur Kahion PHONE #: EMAIL;
EQUIPMENT DESCRIPTION
= & |3 - 2024 Hyundai Composite Trailer S/N: 3H3V532K3RJ071148, 3H3V532K0RJ071205, 3H3V532K3RJ071408
< 'é + accessories and components
o
30
w LZL Schedule , attached hereto, constitutes part of this contract. | SUPPLIER: R & S TRAILER LEASING LIMITED
EQUIPMENT LOCATION: (If different)
[ MONTHLY NO. OF PAYMENTS Payment #1 Other: Total
Z 3,210.48
uE] % TERM (in months) QUARTERLY O 72 $3,21 0.48 glus applicable taxes)
: l.’_J 72 NO. OF PAYMENTS Payment #2 Other: Total:
o OTHER: ‘
(plus applicable taxes)

PRE-AUTHORIZED DEBIT PLAN
(PAD)

By providing a YOID chegue or otherwise providing to Lessor Lessee’s banking information, Lessee hereby authorizes Lessor and the financial institution noted in
Lessee’s banking information to draw payment from the bank account noted in Lessee’s banking information (or such other branch or financial institution as Lessee
may authorize at any time) in favour of Lessor to cover alt amounts owing under this Lease Contract. Lessee acknowledges that fixed or variable payments, recurring
and one-time payments will be debited from Lessee’s specified bank account on the first day of the month in which such amounts are due. This authorization will
remain in effect untit Lessor receives written notification from Lessee to cancel such authorization which must be delivered to Lessor at the address noted above at
least thirty days before the next debit is scheduled. If Lessee fails to provide its banking information to Lessor or if Lessee cancels this authorization, Lessee agrees
to pay Lessor a service charge of $5.00 plus applicable taxes for each rental invoice, notice or statement produced and sent to Lessee.

Lessee hereby waives its right to receive pre-notification of the amount of the pre-authorized debit (PAD) or any changes to said amount including but
not limited to changes due to tax variations, insurance payments or any additional charges, fees or penalties (and taxes thereon) owed by Lessee under
the terms of this Lease Contract. Lessor may not assign this authorization without providing notice to Lessee of such assignment including the identity
and contact information of the assignee in advance of any PAD being issued in the assignee’s name.

Lessor acknowledges that Lessee has certain recourse and other rights with respect to the amounts and continuation of PADs under this Lease Contract. Lessee
may contact their financial institution or visit www.cdnpay.ca for more information and to obtain forms for reimbursement or cancellation. Execution of this Lease
Contract in the space provided below (facsimile accepted) together with provision to Lessor by Lessee of a void cheque or other form to provide Lessor with Lessee’s
banking information shall constitute acceptance by Lessee and Lessor of all terms in this Lease Contract relating to authorization of PAD. Lessee acknowledges that
payments made by PAD under this Lease Contract are for business purposes only.

By execution of this Lease Contract in the space provided below, Lessee certifies that alt of the equipment referred to above and in any schedule to this Lease
Contract (together with all accessories and attachments theréto which, in the case of computer or similar equipment shall include, but not be limited to, power cords,

g batteries, modems, cables, AC adapters, slot covers, plastic panels, and knobs, the “Equipment’) has been received by Lessee, that the Equipment is properly
a installed and in good working order and condition and, that the Equipment is, in ali respects, satisfactory to Lessee and is accepted by Lessee for all purposes
- | contemplated under this Lease Contract. ACCORDINGLY, BY EXECUTION OF THIS LEASE CONTRACT IN THE SPACE PROVIDED BELOW, LESSEE

AUTHORIZES LESSOR TO PURCHASE THE EQUIPMENT.
LEASE COMMENCEMENT AUTHORIZATION:
By execution of this Lease Contract in the space provided below, Lessee and Co-Lessee, as applicable, each acknowledge having read and accepted the terms and
conditions of this Lease Contract that are set forth on the attached pages, the above terms and conditions relating to the PAD and the above terms relating to the
delivery and acceptance ("D&A”) of the Equipment. Each of the parties hereto acknowledge and agree that each reference in this Lease Contract to the term
“Lessee” shall include and refer to each of Lessee and Co-Lessee, as applicable.

= .

S LESSEE NAME: CO-LESSEE NAME:

3 ROADX EXPRESS LTD

w

0 ’g\/()/\/v

'_ i ﬂ o ; b ‘ AN

% BY: i3 | __— = v ! BY: !

2 | PRINT NAl\r>: te PRINT NAME:

9 | me__Pedident TITLE:
DATE ACCEPTED BY LESSOR:  For |NSTEELA2PU%%2§NLY LEASE COMMENCEMENT DATE: OCT 1, 2023

RCAP Leasing Inc. Notwithstanding anything contained hereinto the contrary, this Lease

/ Contract shall not become a binding obligation of Lessor until such date as it
BY: FOR INTERNAL USE ONLY Vavk has been duly executed by an authorized representative of Lessor.

PLEASE 3Si15N wHERE INDICATED (@)
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LEASE CONTRACT #: 81331
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TERMS & CONDITIONS OF LEASE

1. NON-CANCELLABLE CONTRACT. This Lease Contract cannot be cancelled except as expressly provided
for herein.

2. RENTAL. Lessee shall pay to Lessor on the first day of each payment period the periodic rental amount set
forth herein. The first rental payment is due upon execution of this Lease Contract by Lessee. If the rental
payment includes the cost of a service contract, Lessee agrees to increase the rental payment by the amount of
any increase in the cost of such service contract as may be imposed by the supplier thereof during the Term of
this Lease Contract. Lessee hereby agrees to pay a daily rental for the period from the date of delivery and
installation of the Equipment to the Lease Commencement Date calculated based upon the full periodic rental
amount pro-rated to the number of days in such period. Lessee’s obligation to pay rent and its other obligations
under this Lease Contract are not subject to any abatement, set-off, defense, reduction or counter-claim for any
reason whatsoever.

3. DEPQSIT. If requested by Lessor, Lessee shall deposit with Lessor simultaneously with the first rental
payment, a non-interest bearing deposit which will be refunded to Lessee upon the expiry of this Lease Contract
provided that Lessee has made all payments to Lessor, rent and otherwise, as required by the terms of this Lease
Contract. Lessor shall retain, as a genuine pre-estimate by the parties of Lessor’s damages and not as a penaity,
any advance payment made by Lessee in contemplation of completion of this Lease Contract if the Lease
Contract is not finalized for any reason other than the rejection of Lessee’s credit application by Lessor.

4. OWNERSHIP, LOCATION AND USE. The Equipment remains the property of Lessor and under no
circumstances shall title pass to Lessee during the Term of this Lease Contract, except as expressly provided
herein. The Equipment shall be located and used at Lessee’s place of business as set forth herein and may not be
moved without the prior written consent of Lessor. Lessee warrants that the Equipment is being rented and will be
used for business and commercial purposes only. Lessee shall, at its own cost and expense, keep the Equipment
in good repair, condition and working order and shall furnish all parts and servicing as required.

5. REPRESENTATIONS AND WARRANTIES. Lessee acknowledges that the vendor, manufacturer and
specifications of the Equipment were selected by Lessee for the purpose of this Lease Contract. Lessor makes no
warranty, express, implied, or legal, as to any matter whatsoever including the condition of the Equipment, its
merchantability or its fitness for any particular purpose and as to Lessor, Lessee is renting the Equipment on an
AS IS basis. In no event shall Lessor have any liability for, nor shall Lessee have any remedy against Lessor for,
consequential, special, incidental or punitive damages or any loss of profits or savings, loss of use, or any other
commercial loss in connection with this Lease Contract and the Equipment. Lessee agrees to indemnify Lessor
from any and all ciaims, actions, suits, proceedings, costs, expenses, damages, and liabilities arising out of,
connected with or resulting from the Equipment. If the Equipment is not properly installed, does not operate as
represented or warranted by the vendor or manufacturer of the Equipment or is unsatisfactory for any reason,
Lessee shall make any claim on account thereof solely against the vendor or manufacturer of the Equipment and
shall nevertheless pay to Lessor all amounts payable under this Lease Contract. Lessee acknowledges that
Lessor is not an agent of the manufacturer or vendor of the Equipment and that the vendor and manufacturer of
the Equipment are not agents of Lessor. To the extent that they are assignable, all warranties from the vendor and
manufacturer in respect of the Equipment are hereby assigned to Lessee. Lessee acknowledges that its name has
not been set out in its official formation filings in its jurisdiction of organization, in an English form and a French
form, or in a combined English and French form.

6. EQUIPMENT TO REMAIN PERSONAL PROPERTY. Lessor and Lessee hereby agree that the Equipment
shall always remain and be deemed personal or movable property even though the Equipment may hereafter
become attached or affixed to realty. Lessee shall be responsible for the installation and removal of the Equipment
and shall indemnify and save Lessor harmless from any damage to any real estate, building or structure arising
from the installation or removal of the Equipment. Lessee shall not, without the prior written consent of Lessor,
make any alterations, additions or improvements to the Equipment. All such alterations, additions and
improvements shall become part of the Equipment and shall be the property of Lessor. Lessor shall have access
to the Equipment at all reasonable times for the purpose of inspecting the Equipment.

7. LAWS, TAXES AND FEES. Lessee shall, at its sole expense, comply with all laws, regulations and orders
relating to this Lease Contract and the Equipment and agrees to pay when due all license fees, assessments and
all other taxes or penalties and interest now or hereafter imposed in respect of the Equipment, its use or any
interest therein, or any rental payments, including. but not limited to, all federal, provincial or local taxes however
designated, levied or assessed, whether upon Lessee, Lessor or the Equipment or its sale, lease, ownership, use
or operation (but excluding income and capital taxes of Lessor). Lessee acknowledges that Lessor may file a
financing statement or similar registration with respect to this Lease Contract so as to give notice to any interested
parties. To the extent permitted by law, Lessee agrees to waive all rights to notice as may be applicable under any
such registration of this Lease Contract, including without limitation, notice of any financing statement, financing
change statement, amendment or verification statement evidencing any such financing statement, financing
change statement or amendment. Lessee agrees to pay to Lessor a minimum documentation fee of $100.00 1o be
billed with the first rental payment to cover the account set-up administration and registration costs of Lessor.
Lessee also agrees to pay a fee of $5,00 for each rental invoice, notice or statement produced and sent to Lessee
should payment hereunder, for whatever reason, not be made by pre-authorized means.

8. ASSIGNMENT. Lessee agrees not to transfer, sell, assign, sublet, pledge or encumber either the Equipment or

any part of the Equipment or any rights or obligations under this Lease Contract without the prior written consent
of Lessor and, notwithstanding Lessor's consent, Lessee, its heirs, executors, liquidators, administrators,
successors, trustees and assigns and any guarantor shall remain jointly and severally liable {or solitarily liable if
the taws of the Province of Québec apply) under this Lease Contract together with Lessee's assignee or sub-
lessee. Lessor shall be paid a minimum fee of $400.00 on account of its processing costs associated with an
assignment or sub-lease. Lessor may at any time assign all or part of its right, title and interest in this Lease
Contract and the Equipment and Lessor may grant security interests in the Equipment subject to Lessee’s rights
therein as set forth in this Lease Contract and, in such events, all of the provisions of this Lease Contract for the
benefit of Lessor shall inure to the benefit of Lessor’s assignee but such assignee shall not be liable for or be
required to perform any of Lessor's obligations to Lessee. All rental payments due and to become due under this
tease Contract and assigned by Lessor shall be paid directly to Lessor's assignee upon written notice of such
assignment to Lessee and the right of such assignee to the payment of assigned rentals and the performance of
all Lessee’s obligations and to exercise any other rights of Lessor hereunder shall not be subject to any defense,
counterclaim or set-off which Lessee may have or assert against Lessor and Lessee hereby agrees that it will not
assert any such defenses, set-offs or counterclaims and claims against Lessor’s assignee.

9. TERMINATION AND RENEWAL. At the termination of this Lease Contract, Lessee may, at its own expense,
deliver the Equipment to Lessor at such place as Lessor may designate in writing. The Equipment shall be
delivered to Lessor in good order and repair except that ordinary wear and tear shall be accepted. In the case of
computer or similar Equipment, Lessee shall remove all confidential data and all passwords and security
protection from hard drives and other storage media and shall return such Equipment boxed with units in padded
carrying cases or bubble wrap. Lessee shall give Lessor 90 days written notice prior to termination of this Lease
Contract of its intention to return the Equipment. if Lessee chooses to return the Equipment upon the termination
of this Lease Contract but returns it incomplete, Lessee shall be fully liable to Lessor for the value of the
unreturned components as determined by Lessor. If Lessee does not return the Equipment to Lessor upon the
termination of this Lease Contract in accordance with the terms of this paragraph, then this Lease Contract shall
be automatically renewed for an additional twelve (12) month term subject to the same terms and conditions
hereof {including the renewal provision) and the periodic rental payable during such renewal period will be the
amount due for the |ast such period prior to the expiry of the initial Term of this Lease Contract.

10. INSURANCE. Lessee assumes the entire risk of loss or damage to the Equipment from any cause
whatsoever. No loss or damage to the Equipment or any part thereof, shall affect or impair the obligations of
Lessee hereunder which shali continue in full force and effect. Lessee shall obtain and maintain for the entire
term of this Lease Contract, at its own expense, insurance against loss or damage to the Equipment including
without limitation, loss by fire and theft, naming Lessor as the sole loss payee. The amount of insurance covering
damage to or loss of the Equipment shall not be less than the full replacement value of the Equipment. Such
insurance and written evidence thereof shall be delivered to Lessor or Lessor's designee upon request and must
be satisfactory to Lessor. If Lessee fails to provide such evidence within 60 days of any request to do so, then
Lessor shall have the right, but not the obligation, to have Lessor's own insurance placed at Lessee's expense.

Lessor may at Lessor’s discretion use Lessor’s insurance on the Equipment at Lessee's expense until evidence of
satisfactory insurance is received by Lessor or Lessor's designee. Lessee's expense shall include the full
premium paid for Lessor's insurance (not reduced by any credit or refund or any other amount due or paid to
Lessor or Lessor's affiliate with respect to Lessor's insurance) and any charges or fees of Lessor and of its
designees associated with Lessor’s insurance. Lessee shall pay such amounts in equal installments allocated to
each lease payment plus interest on such amounts at 1.5% per month (18% per annum) or the highest rate
permitted by law, whichever is less. In the event that any item of the Equipment shall become lost, stolen,
destroyed or damaged beyond repair for any reason, or in the event of any condemnation, confiscation, theft or
seizure or expropriation of such item, Lessee shall promptly pay to Lessor an amount equal to (1) the cost that the
subject lease is based on and (2) the amount of income eamned by Lessor to the date of repudiation as determined
by generally accepted and standard accounting principles as they pertain to installment payment transaction and
(3) the amount of any sales taxes remitted by Lessor in respect to Lessee’s unpaid payments less the total of the
rental payments and unencumbered rental deposits, if any, not including sales taxes, made by Lessee.

11. COLLECTION CHARGES. If any part of any sum is not paid when due, Lessee agrees to pay Lessor a late
charge of ten dollars ($10.00) for each month said amount is delinquent, plus interest on the delinquent payment
from the due date until paid at the rate of 24% per annum., If a cheque is returned to Lessor by Lessee's bank,
Lessee agrees to pay Lessor a charge stipulated at the greater of $75.00 or the actual bank charges to Lessor.

12. NOTICE. Until Lessor and Lessee notify each other of any new address in writing, any invoice or notice
required by this Lease Contract or by law is validly given when mailed postage prepaid by first class mail to the
address provided herein, subject to applicable law. Lessor and Lessee hereby agree that alf documents, including
this Lease Contract, sent by facsimile or other means of electronic transmission to the other party shall be
considered original documents

13. DEFAULT; REMEDIES. If Lessee fails to pay any rent or other amount herein provided within five (5) days
after it is due and payable, or if Lessee fails to observe, keep or perform any other provision of this Lease
Contract, or if Lessee ceases doing business as a going concern, or if a petition is filed by or against Lessee
under the Bankruptcy and Insolvency Act (Canada) or any amendment thereto, or if a receiver is appointed for
Lessee or its property, or if Lessee becomes insolvent, makes an assignment for the benefit of creditors, offers a
compaosition or extension of any of its indebtedness, or if Lessee, without Lessor's prior written consent, attempts
to remove, sell, transfer, encumber, sublet or part with the possession of the Equipment, or if Lessor deems the
Equipment to be in jeopardy, or if, in Lessor's determination, a material adverse change occurs in the financial
condition, business, operations or prospects of Lessee, then this Lease Contract shall be in default. If the default
is not remedied by Lessee within five (5) days of any written notice, then Lessor or its agent shall have the right to
exercise any one or more of the following remedies: (a) to declare the entire amount of rent due or to become due
under this Lease Contract immediately due and payable, without any further notice or demand to Lessee; (b) to
sue for and recover from Lessee an amount equal to the unpaid balance of the rent due and to become due during
the term of this Lease Contract; (c) terminate this Lease Contract and (d) to enter upon Lessee's premises, with or
without notice, court order or other process of law, to take possession of any or all items of the Equipment without
demand or notice wherever same may be located. Upon retaking possession of any or all items of the Equipment,
Lessor may, at its option: (i) lease the repossessed Equipment, or any part thereof, to any third party on such
terms and conditions as Lessor may determine; or (ii) sell the Equipment, or any part thereof, at a public auction or
by private sale on such terms and conditions as Lessor may determine. All net proceeds of the foregoing shall be
applied against amounts owing pursuant to the terms of this Lease Contract after deducting all reasonable costs
incurred in connection with such disposition. Lessee shall remain liable for any deficiency. Lessee hereby waives
any and all damages occasioned by such taking of possession. Any said taking of possession shall not constitute
a termination of this Lease Contract and shall not relieve Lessee of its original obligations herein unless Lessor
expressly so notifies Lessee in writing. Should any legal proceedings be instituted by Lessor to recover any
monies due and to become due herein or for the repossession of the Equipment, Lessee shall be liable for and
pay for all reasonable attorneys’ fees and costs incurred.

Additionally, Lessee shall pay to Lessor as compensation for additional administrative and clerical work, an
amount equal to 15% of the total amount payable hereunder. Interest on the total amount payable, at the rate of
18% per annum, will be calculated monthly from the date of default.

14. ENTIRE AGREEMENT. This Lease Contract contains the entire agreement between Lessor and Lessee and
may not be modified except by a written agreement properly executed by Lessor and Lessee. Notwithstanding the
foregoing, Lessee hereby authorizes Lessor, without further notice, to complete the description of the Equipment
including the quantity and serial numbers and other identification data when such is determined, to filf in any blank
spaces on this Lease Contract, to date the Lease Contract and to make such other clerical modifications as may
be required. This Lease Contract shall be binding upon and inure to the benefit of the parties hereto, their
permitted successors and assigns.

15. GOVERNING LAW. This Lease Contract shall be interpreted and enforced in accordance with the laws of the
Province wherein the Equipment is located. To the extent permitted by law or statute and to the extent the same
extends to and relates to this Lease Contract, Lessee hereby waives the benefit of all provisions of any applicable
statutes and regulations made thereunder in any and all provinces of Canada, which would in any manner, affect,
restrict, or limit the rights of Lessor hereunder including, without limiting the generality of the foregoing, all of its
rights, benefits and protection given or afforded to it by the provisions of The Limitation of Civil Rights Act
(Saskatchewan), the Sale of Goods Act (British Columbia) and the Law of Property Act (Alberta) and any
amendments thereto. For the purposes of the laws of the Province of Quebec, this Lease Contract shall constitute
a contract of leasing pursuant to Article 1842 and seq. of the Civil Code of Québec, provided however during any
renewal pursuant to section 9 above, this Lease Contract shall be deemed to constitute a lease pursuant to Article
1852 and seq. of the Civil Code of Québec.

16. CREDIT INVESTIGATION. Lessee hereby consents to Lessor conducting a personal investigation or credit
check upon Lessee subject to applicable legislation.

17. ADD-ON EQUIPMENT. Lessee and Lessor agree that additional equipment (“Add- On Equipment”) may be
leased pursuant to this agreement. The agreement for such Add-On Equipment shall be subject to the terms and
conditions of this Lease Contract except as specifically provided in writing. Any such writing, which may include a
purchase order issued by Lessee for such Add-On Equipment, shall provide: (1) reference to this Lease Contract;
(2) a description of the Add-On Equipment; (3) the Term of such Agreement; (4) the payment frequency and
number of payments; and (5) the payment amount for the Add-On Equipment.

18. CONTRACT REPLACEMENT. If Lessee has a rental or lease contract that is being terminated and replaced
by this Lease Contract, Lessee hereby acknowledges and consents that the remaining balance of payments and
other amounts owing under any such replaced contract are included in the payment amounts due under this
Lease Contract.

19, PURCHASE MONEY SECURITY INTEREST AND PROCEEDS. This Lease Contract grants to Lessor a
purchase money security interest in the Equipment and in the proceeds of the Equipment of whatever nature and
kind and hewsoever arising within the meaning of the personal property security acts of any province or territory in
Canada in force or to come into force from time to time.

20. CONSENT. Lessee acknowledges that RCAP Leasing Inc. and its affiliates may use contact and other non-
financial information provided under this lease to contact Lessee for the purposes of offering Lessee additional
products and services.

21. MISCELLANEOQUS. Time is of the essence with respect to this Lease Contract. No waiver by Lessor of any
default shall constitute a waiver of any other default by Lessee or waiver of Lessor's rights. If more than one party
signs this Lease Contract as Lessee and Co-Lessee, each party shall be jointly and severally liable (or sotidarily
liable if the laws of the Province of Québec apply). Any provision of this Lease Contract which is unenforceable in
any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such prohibition or unenforceability
without invalidating the remaining provisions hereof and any such prohibition or unenforceability in any jurisdiction
shall not invalidate or render unenforceable such provision in any other jurisdiction. This Lease Contract and all
other documents associated with this Lease Contract and all communications shall be in English, Les parties aux
présentes conviennent & ce que ce document et tous autres documents et communications associés seront
rédigés en anglais.

22. FACSIMILE OF A SIGNATURE Lessee and Lessor acknowledge that a facsimile of a signature shall be
accepted as an original execution.

INITIAL; $3
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DELIVERY AND ACCEPTANCE CERTIFICATE

This Delivery and Acceptance Certificate (“Certificate”) is delivered by ROADX EXPRESS LTD (“Lessee”)
in respect of Lease No. 81331, dated 9/26/23 between RCAP Leasing Inc. (“Lessor”) and Lessee (the “Lease”).

Lessee, by its signature below, acknowledges that:

1. Lessee has (check one):

Ll inspected the equipment leased pursuant to the Lease (such units of equipment are

hereinafter referred to as the “Equipment”) at the vendor’s premises at 5-185 Fountain
Street North, Breslau ON NOB 1M0O .

Ol inspected equipment that is identical to, or substantially similar to the Equipment at 5-
185 Fountain Street North, Bresiau ON NOB 1MO .

& possession of equipment that is identical to, or substantially similar to, the Equipment.

2. Lessee confirms that the Equipment is satisfactory for the purposes of its intended use pursuant to the Lease
and conforms in all respects to the Lessees requirements.

3. Lessee at it’s sole cost shall be responsible for arranging for the delivery of the Equipment from the
vendor’s premises to the Lessee’s premises, shall bear all risk of loss or damage to the Equipment and shall
insure the Equipment in accordance with the terms of the Lease while in transit.

4. The Lessee confirms that it shall accept delivery of the Equipment upon its arrival.

5. The Lessee confirms that its obligations under the Lease shall commence as of the date hereof and are
absolute and unconditional.

6. Lessee authorizes Lessor to purchase the Equipment.

Lessee: ROADX EXPREBSS LTD . Lessor: RCAP Leasing Inc.
7
Sign Sign

1 0
Title ?W,( M Title: e Ppfideft

Sign

Title

LEGAL_1:24022278.2
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This is Exhibit “F” referred to
in the Affidavit of Ruston Martin
Sworn this 21st

day of May, 2026.

A Commissioner for Taking Affidavits'/,,,
Ov\J)ER_T 2

S NOTARY
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Royal Bank of Canada

RBC] Master Client Agreement for Business Clients
Authorization

SRF No.: 341857928
Legal Name: ROADX EXPRESS LTD.

This forms part of the Master Client Agreement for Business Clients between Royal Bank and the Customer identified below.
The Agreement consists of this form, the Legal Terms and Conditions, and all other Documents that may become part of the
Agreement in accordance with the Legal Terms and Conditions. All capitalized terms not defined in this form have the
meanings given in the Legal Terms and Conditions, and the rules of interpretation prescribed by the Legal Terms and
Conditions also apply to this form.

If more than one Person is signing below, each Person signing below confirms having the power and authority to sign the
Agreement on behalf of the Customer and to legally bind the Customer.

If only one Person is signing below, such Person confirms having the power and authority to sign the Agreement on behalf of
the Customer and to legally bind the Customer, in either case, acting alone.

| By signing below, the Customer is bound by the Agreement as of:J! 2.0 20—-08-027
Y Y ¥

Y

Customer’s Legal Name: ROADX EXPRESS L.TD.

Authorized Person’s Name: SAMREET KAUR

i Authorized Person's Title: PRESIDENT

T, A IHE NS LR TR

A‘ut'ﬁor‘i;ed'Person's Sigvnature: o, '
g ,\/\ﬁ/\’/\’
1 ———m

Customer’s Legal Name:

Authorized Person's Name:

Authorized Person's Title:

e R 38 L i TR . TERL T © g % g o R

b s e R L ES
Authorized Person's Signature:

Please de not weits n this area ] 1 i (] U} [ARY1) H J +
1

A

|
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INTRODUCTION

These Legal Terms and Conditions form part of the Master
Client Agreement between Royal Bank and the Customer.
The Agreement is in parts, and each part is incorporated into
the others.

These Legal Terms and Conditions govern the use of Services,
and contain:

Part A — general terms applicable to all Services;
Part B - additional legal terms for specific Services; and

Part C - glossary containing rules of interpretation and
defined terms.

The Customer is bound by the Agreement when the Customer
enters the Agreement or when the Customer is enrolled in,
authorized for, or uses a Service.

PART A - GENERAL TERMS

1. General Services
1.1 Use in Compliance with Agreement. The Customer will
comply with the terms and conditions of this Agreement,
including applicable Service Materials, in connection with
each Service used by or on behalf of the Customer.

1.2 Enrolment. In order to use any Service, the Customer
must satisfy Royal Bank’s eligibility requirements for the
Service and provide Royal Bank all enrolment information,
forms, schedules, and other Documents (each, a “Schedule”)
it requests, in form and substance satisfactory to Royal
Bank. Each Schedule is deemed to be incorporated in
this Agreement immediately when given effect by Royal
Bank, without any other action required by Royal Bank,
the Customer, or any other Person. Royal Bank is under
no obligation to provide any Service to the Customer, and
Royal Bank’s records are conclusive as to the Services
being provided to the Customer at any given time.

1.3 Authorized Persons Only. The Customer represents,
warrants, covenants, and agrees that each of the Services
and Security Devices will only be used by Persons
properly authorized on its behalf for such purpose. Unless
otherwise specified in an Authorization Form, the Customer
represents, warrants, covenants, and agrees that each such
Person: (i) has the power and authority to exercise all rights,
powers, and authorities in connection with this Agreement
and each of the Services, including to incur liabilities
and obligations and otherwise conduct and transact any
business whatsoever on the Customer’s behalf, and to
delegate any of these rights, powers, and authorities to
any other Person; (ii) may be provided Security Devices
and other Service Materials; and (iii) will comply with
this Agreement and any other Document relating to the
Services. The Customer is responsible, and will indemnify
and hold harmless Royal Bank and its Representatives, for
all Losses arising out of, or incidental to, the use, including
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any unauthorized use, of the Services or Service Materials
by each such Person, including all actions or omissions
of the Person. The Customer further confirms that each
Person who exercises or delegates any rights, powers, or
authorities for the Services through an Electronic Channel
is authorized to do so, including acting alone if required for
a Service, notwithstanding anything to the contrary which
may be specified in an Authorization Form. The Customer
will provide Royal Bank with at least thirty (30) days’ prior
written notice of any change to a Person or a Person’s
authority specified in an Authorization Form. The change
will only be effective once it is implemented by Royal Bank.
Royal Bank may, in its discretion, with or without prior
notice, accept, reject, or terminate any Person’s use of a
Service or Document at any time.

1.4 No Third Party Use. No Service may be used, directly
or indirectly, by, for, or on behalf of any Person other
than the Customer, unless otherwise agreed in writing by
Royal Bank. Where Royal Bank has agreed in writing to the
use of a Service by, for, or on behalf of another Person,
the Customer will provide Royal Bank any Document it
requests, in form and substance satisfactory to Royal Bank.
For these purposes, the Customer represents, warrants,
covenants, and agrees that the Customer: (i) has the power
and authority to exercise all rights, powers, and authorities
to act on behalf of the Person in connection with each of the
Services, including to incur liabilities and obligations and
otherwise conduct and transact any business whatsoever
on the other Person’s behalf, and to delegate any of these
rights, powers, and authorities to any other Person; (ii)
may be provided the other Person’s Security Devices
and other Service Materials; and (iii) will comply with
this Agreement and any other Document relating to the
Services. The Customer is responsible, and will indemnify
and hold harmless Royal Bank and its Representatives, for
all Losses arising out of, or incidental to, the use, including
any unauthorized use, of the Services or Service Materials
by, for, or on behalf of any other Person, including all
actions or omissions of the Customer or other Person. The
Customer further confirms that it is authorized to exercise
and delegate all rights, powers, or authorities for the
Services through an Electronic Channel, including acting
alone if required for a Service, notwithstanding anything
to the contrary which may be specified in an Authorization
Form. Royal Bank may, in its discretion, with or without
prior notice, accept, reject, or terminate the use of a Service
or Document for this purpose at any time, including if the
Customer or other Person ceases to be a Royal Bank client.

1.5 No Improper Use. No Service may be used for, or in
connection with, any fraudulent, unlawful, dishonest, or
other activity unsatisfactory to Royal Bank, including for
any malicious or defamatory purpose, and nothing will
be done which could undermine the security, integrity,
effectiveness, goodwill, or connectivity of any Service,
including any activity that could threaten or cause harm to
Royal Bank or any other Person.
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1.6 Notice of Unauthorized Use. The Customer will
immediately notify Royal Bank, verbally and in writing, if
any Service Materials are lost or stolen or if there is any
unusual, suspicious, actual or suspected fraudulent or
other unauthorized use in relation to a Service, including if:
(i) any unauthorized Person has had, or may have, access
to any Service, Security Device or other Service Materials,
Document, or Electronic Channel; or (i) any Service,
Security Device or other Service Materials, Document, or
Electronic Channel has been, or may be, used in a manner
contrary to this Agreement. The provision of notice as
outlined above will be in accordance with any instructions
provided by Royal Bank, and will not affect any good faith
actions or omissions by Royal Bank prior to or after receipt
of such notice.

1.7 Monitoring; Restrictions, etc. Royal Bank may, without
prior notice, monitor and examine all aspects of the use
of Services. Royal Bank may, without obligation or prior
notice, immediately take any action that it deems necessary
or appropriate in connection with any Service, including
to restrict access to, freeze, or suspend any Service, or
decline, freeze, retain, reverse, return, or otherwise refuse
to act on, honour, or process any Document or related
transaction. Royal Bank may notify and provide data and
information to any Regulatory Authority regarding the
foregoing. Royal Bank will not be liable to the Customer or
any other Person for any action taken or not taken by Royal
Bank in connection with the foregoing.

1.8 Set-off. Royal Bank may, at any time, and without
notice, apply any credit balance (whether due or not) in
any Account, or in any other account in the Customer’s
name or to which the Customer is beneficially entitled,
maintained at any branch or agency of Royal Bank inside
or outside Canada, towards the payment of any obligation
(including any contingent obligation) of the Customer to
Royal Bank whether in the same or other currency. Royal
Bank may use all or any part of any such credit balance to
buy any currencies that may be necessary to effect that
application. This right of set-off is in addition to, and in no
way derogates from, Royal Bank’s rights of consolidation
and set-off under Applicable Laws.

1.9 Subcontractors. Royal Bank may subcontract the
performance ofthe Services, in whole orin part, to any other
Person, provided that Royal Bank shall remain responsible
for the Services in accordance with this Agreement.

Fees and Charges

2.1 Payment Obligation. The Customer will pay Royal
Bank’s standard fees and charges applicable to the
Services when they are due, unless otherwise agreed
in writing by Royal Bank, together with applicable taxes.
All fees and charges are expressed exclusive of sales tax,
deductions and withholdings. The amount of any sales tax
will be charged by Royal Bank and will be payable by the
Customer to Royal Bank in addition to the fees and charges
expressed. If any deductions or withholdings are payable,
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the fees and charges may be increased by the amount of
such deductions or withholdings.

2.2 Changes. Subject to compliance with Applicable Laws,
Royal Bank may change any fees or charges, or add new
fees or charges, at any time.

2.3 Other Obligations. The Customer is responsible for
the payment of any fees, charges, taxes, or other amounts
owing to other Persons in connection with the Services.

2.4 Payment Method. Royal Bank may debit any Account
to collect fees, charges, taxes, and other amounts owing
in connection with the Services. Royal Bank may also debit
any account held by the Customer at another financial
institution, provided that the Customer will execute and
provide Royal Bank a pre-authorized debit agreement or
any other Document requested by Royal Bank for such
purpose, in form and substance satisfactory to Royal Bank.
Royal Bank and other Persons, including intermediaries
and beneficiaries’ financial institutions, may also deduct
applicable fees and charges from the amount of an
Instrument. Unless otherwise agreed in writing by Royal
Bank, payment must be made in money which is legal
tender at the time of payment.

Information

3.1 Accuracy of Information. The Customer is responsible
for the accuracy and completeness of all information
provided to Royal Bank, and Royal Bank is authorized and
directed to rely on such information. Royal Bankis under no
duty to detect any inaccurate, inconsistent or incomplete
information provided to it in connection with any Service. If
necessary to give effect to instructions for a Service, Royal
Bank may change the information provided to it, including
names and account numbers. If Royal Bank receives a
request to reverse or change previously given instructions
and this request is not received within the times prescribed
by Royal Bank, Royal Bank is under no obligation to
implement the reversal or change.

3.2 Statement Verification. The Customer is responsible
for verifying the completeness and correctness of each
statement provided by Royal Bank. If a statement is not
received or cannot be accessed within ten (10) days of the
applicable statement date, the Customer will notify Royal
Bank within five (5) days. The Customer is responsible for
notifying Royal Bank of any errors in, or omissions from,
each statement within forty-five (45) days of each statement
date. At the end of the forty-fifth (45th) day following each
statement date, the statement prepared by Royal Bank
will be deemed correct and will be conclusive evidence
that all entries and balances contained in it are correct,
provided that this will not apply with respect to any errors
or omissions of which Royal Bank is notified as outlined
above, amounts credited in error, or any other amounts
that Royal Bank may debit pursuant to this Agreement.
The notification periods in this Agreement commence on
the applicable statement date, regardless of the means of
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delivery of the statement or whether or not the Customer
receives the statement.

3.3 Intraday. Intraday or same day information available
using the Services is subject to change, and must be
subsequently verified by the Customer.

3.4 Record Keeping. Each party will retain copies of all
records relating to the Services in the manner and for
the minimum time periods required by Applicable Laws.
Royal Bank’s records will, in the absence of manifest error,
constitute conclusive evidence of their contents.

3.5 Functionality and Features. Not all of the same
functionality or features may be accessible or available at

all times for all Services or Electronic Channels.

Instruments

4.1 Instruments. All Instruments must comply with
Applicable Laws and any other specifications provided
by Royal Bank. Royal Bank may present and deliver
Instruments for payment, clearing, collection, acceptance
or otherwise through any financial institution or other
Person, and in any manner, as it deems appropriate. Royal
Bank may also accept and deliver any form of settlement
or payment for any Instrument as it deems appropriate.
Instruments are subject to the Applicable Laws of each
jurisdiction in which they are processed, including any
intermediary jurisdiction in which they are processed
through, and the Customer is responsible to ensure all
Instruments comply with such Applicable Laws. Royal Bank
is not responsible for any Losses relating to an Instrument
which contravenes Applicable Laws.

4.2 Clearing Rules. The Customer will comply with all CPA
Rules and NACHA Rules applicable to the Services. The
Customer is responsible for ensuring that it has obtained
and put in place all Documents required under CPA Rules
and NACHA Rules in connection with the Services and the
services it provides to its clients that relate to the Services,
and the Customer is responsible for all Losses which may
be imposed under CPA Rules or NACHA Rules if it fails to
obtain or put in place the Documents. In addition, the
Customer agrees that: (i) each Instrument drawn on or
payable by it or payable through an Account will comply
with all applicable by-laws, rules and procedures of each
clearing and settlement system and network in which
the Customer and Royal Bank participate in connection
with the Services, including those relating to the clearing
and settlement of Instruments; and (ii) it will not act in a
manner that would cause Royal Bank to be in breach of any
such by-laws, rules or procedures.

4.3 Verification of Authenticity, etc. The Customer is
responsible for the verification of the authenticity and
validity of all Instruments deposited to and drawn on the
Accounts. If an Instrument should not be paid, the Customer
willensure Royal Bankis provided instructions not to pay the
Instrument within the timelines prescribed by Royal Bank.
Instruments returned beyond the timelines prescribed by
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Applicable Laws or Royal Bank will be handled by Royal
Bank on a collection basis only, and at the sole liability and
responsibility of the Customer. Unless otherwise agreed
in writing by Royal Bank, Royal Bank shall have no duty,
responsibility, or obligation to review, examine, or confirm
the beneficiary or payee name, endorsement, signature,
amount, or other information appearing on any Instrument.
The Customer willimmediately provide Royal Bank with any
endorsements or signatures on Royal Bank’s request.

4.4 Royal Bank Discretion. Royal Bank may, in its discretion,
refuse a deposit to an Account, or refuse to process any
Document, for any reason in accordance with its policies,
procedures, or guidelines, including if the Document
exceeds processing volumes established by Royal Bank.

4.5 Chargeback. Royal Bank may debit any Account for any
amount that Royal Bank determines, in its discretion, was
credited to the Account, or otherwise paid to or on behalf
of the Customer, as a result of an error or any Instrument
which may be forged, fraudulent, or unauthorized in any
way, including as a result of a material alteration or any
forged, fraudulent, unauthorized, missing, or incomplete
endorsement or signature, or for which Royal Bankis unable
to receive irrevocable settlement or payment, in each case
together with all associated Losses. This will include the
amount of an Instrument payable to another Person and
which is missing endorsements, or which has forged,
fraudulent, or unauthorized endorsements, or the amount
of an Instrument to which any Person party thereto is
bankrupt or insolvent. This will also include any Instrument
which is dishonoured, unpaid, or paid and subsequently
returned. The Customer agrees to immediately repay any
overdraft caused by such debit, together with interest, in
accordance with this Agreement. Royal Bank may make
any other adjustments to an Account to give effect to the
foregoing.

4.6 Waiver of Presentation, etc. The Customer waives
presentment for payment, notice of dishonour, protest,
and notice of protest of any Instrument. The Customer will
be liable to Royal Bank on any Instrument as if it had been
duly presented for payment and protested and notice of
dishonour and protest given to all Persons party to it as
provided by Applicable Laws.

4.7 Assignment of Claims. Royal Bank may take any steps
or proceedings with respect to any Instrument deposited
or discounted with Royal Bank as it deems appropriate,
either in its own name or in the Customer’s name. For this
purpose, the Customer assigns to Royal Bank all of the
Customer’s claims against each Person party to any such
Instrument.

4.8 Authority to Pay Instruments. In the same manner as
in the case of an ordinary cheque, Royal Bank may pay and
debit an Account of the Customer in the amount of every
Instrument that is payable by the Customer at Royal Bank
and that is presented for payment to Royal Bank.
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4.9 Cut-off Times. Royal Bank may prescribe cut-offtimes for
receiving Instruments or other Documents for processing.
Royal Bank may, in its discretion, use reasonable efforts
to process an Instrument or other Document even if it
is received after the prescribed cut-off time, provided
that Royal Bank will not be responsible for any failure to
process such Instrument or other Document. The Customer
discharges Royal Bank from, and will indemnify and hold
harmless Royal Bank for, any Losses resulting from the
processing of, or failure to process, such Instrument or
other Document.

4.10 Finality. Once Instruments or other Documents are
received by Royal Bank, Royal Bank is under no obligation
to reverse or change the Instrument or other Document.
Royal Bank may, in its discretion, use reasonable efforts
to implement a requested reversal or change, provided
that Royal Bank will not be responsible for any failure to
do so. The Customer discharges Royal Bank from, and will
indemnify and hold harmless Royal Bank for, any Losses
resulting from the implementation of, or the failure to
implement, such reversal or change.

4,11 Limits. Royal Bank may establish one or more
limits (dollar amounts or otherwise) for any Services or
Instruments drawn on the Accounts, and the Customer
will adhere to these limits. Royal Bank may at any time, in
its discretion, without notice, change these limits for any
reason, including in order to process any Instrument which
would have exceeded a limit.

4,12 Available Funds. Notwithstanding any prior course
of conduct, Royal Bank will have no obligation to process,
and Royal Bank may at any time in its discretion refuse
to process, any Instrument unless: (i) the Instrument is
within any limits established by Royal Bank; and (ii) there
are sufficient limits or funds available in the applicable
Account at the time the instructions are submitted to
Royal Bank. Funds may be debited from an Account at the
time the instructions are submitted to Royal Bank for the
Instrument, even if the Instrument is future-dated, except
where otherwise agreed in writing by Royal Bank. Once
funds are debited from an Account, the funds will be held
by Royal Bank until the earlier of the date the Instrument
is processed or termination of an applicable Service, and
the funds will not earn interest during this hold period.
If an applicable Service is terminated, any future-dated
Instruments may be cancelled by Royal Bank and any funds
held by Royal Bank for cancelled future-dated Instruments
will be returned to the Customer.

4.13 Foreign Exchange Risk. If an Instrument or transaction
requires conversion of funds from one currency to another
currency, unless otherwise agreed in writing by Royal Bank,
Royal Bank may convert the Instrument or funds to the
applicable currency at the applicable currency conversion
rate established for such purpose by Royal Bank in its
discretion. Royal Bank may debit any Account for the funds
required for the conversion, and for any related fees and
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charges. Royal Bank will not be responsible for any Losses
relating to foreign currency conversions, including those
resulting from a change to Royal Bank’s currency conversion
rates between the date an Instrument is converted by Royal
Bank and the date the Instrument is delivered, received,
processed, or returned. The Customer is solely responsible
for any Losses relating to foreign currency conversions in
connection with any Services, including those resulting
from a change to Royal Bank’s currency conversion rates
and any loss in the value or amount of an Instrument due to
an adverse change to such rates.

4.14 Account and Transit Numbers. If a Document specifies
an account number for the beneficiary or transit number
for the beneficiary’s financial institution, Royal Bank may
rely on the account or transit number for the purpose of
processing the Document. If Royal Bank makes funds
available relying on the specified account or transit
number, Royal Bank will have satisfied its obligations to
process the Document even if the account or transit number
identifies a Person different from the intended beneficiary
or beneficiary named in the Document. Royal Bank is under
no duty to detect any such inconsistency, and Royal Bank
will not be responsible for any Losses resulting from any
such inconsistency.

4.15 Format. Digital images or electronic representations
of Instruments (including copies of same) may be made
or captured and used as if it were the original paper
Instrument, including in the exchange and clearing of
payments in Canada and other jurisdictions. Original
paper Instruments may be destroyed and not returned to
the Customer. Royal Bank is entitled to act on any such
image or representation for all purposes as if it were an
original paper Instrument. Royal Bank and other financial
institutions may reject any Instrument that does not comply
with their respective policies, procedures, or guidelines or
Applicable Laws. If Instruments are printed by a vendor
that is not approved by Royal Bank, or security features are
used or an Instrument is made out in a manner that causes
critical data to disappear or be obscured on imaging or
truncation (being the act of taking an electronic image of an
Instrument and destroying the original paper Instrument),
then the Customer is responsible for any associated
Losses. Copies of images of Instruments (including
digital or electronic representations) may be provided
to the Customer before they are posted to an Account
or Royal Bank has determined whether the Instrument
will be honoured or accepted. Such copies of images of
Instruments are made available by Royal Bank as a Service
to the Customer, and the provision of copies of images of
Instruments does not mean that a transaction has been
processed or in any way obliges Royal Bank to honour or
accept the Instruments. Royal Bank will not be required to
ensure that copies of images of Instruments can be made
available to the Customer or any other Person for longer
than seven (7) years following the date of the statement of
Account on which the Instrument appears.
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4.16 Other Financial Institutions and Beneficiaries. The
beneficiary of an Instrument may not receive the funds
on the date the funds are debited from the applicable
Account, or otherwise on the date the Customer instructs.
Except as otherwise expressly agreed by Royal Bank in this
Agreement with respect to Royal Bank’s Representatives,
Royal Bank is not responsible for the actions or omissions
of any other Person, including beneficiaries or other
financial institutions sending, receiving, or processing
Instruments or other Documents in connection with the
Services, or for any Losses arising out of, or incidental
to, any of the foregoing. The Customer is responsible for
notifying applicable Persons when a Document is sent,
and of the delivery methods used to send the Document.
The Customer is responsible for confirming each Document
is accessed, sent, received, accepted, and processed as
intended. Other Persons may set limits, requirements, and
restrictions on the sending, receiving, or processing of the
Document, including on the amount, currency, or legitimacy
of the Document, and the Customer is responsible for
adherence to such limits, requirements, and restrictions.

Other Products or Services

5.1 OPS. This Agreement is in addition to any agreement or
other Document governing OPS. Where the Services include
access to and use of OPS, including other bank accounts,
investments, or loans, the Customer will comply with the
terms and conditions of this Agreement and such other
Document in connection with the access to and use of the
OPS. If the Customer accesses or uses any OPS provided to,
or owned by, any other Person, the Customer confirms that:
(i) it has obtained any necessary consents and approvals
of the other Person; (ii) it has the requisite power and
authority for access to and use of the other Person’s OPS;
and (iii) its access and use of the other Person’s OPS is
permitted by, and in accordance with, Applicable Laws.

5.2 Authorization. Royal Bank is authorized and directed to
do all things necessary to provide the Customer with access
to and use of the OPS, including for Royal Bank to retrieve,
consolidate, organize, and present information and other
Documents to and from the Person providing the OPS.
This may include Royal Bank using the Security Devices
provided to it for the access to, and use of, the OPS. The
Customer confirms that it has the right to give Royal Bank
this authorization and direction.

5.3 Non-Reliance. The Customer will access and use the
OPS directly from the Person providing them on a regular
basis, using the Person’s website or otherwise, to review
and verify the accuracy of all Documents relating to the
OPS.

5.4 Liability. Royal Bank is not responsible for the access
to or use of any OPS, including any Losses caused by any
action or omission of the Person providing the OPS. Royal
Bank is not responsible for the timeliness, completeness or
accuracy of any information or other Documents provided
to or from the Person providing the OPS. Royal Bank does
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not make any representations or warranties with respect
to the quality of OPS provided by any other Person, or
the other Person’s reputation, credit rating, solvency, or
privacy or security standards. The Customer will indemnify
and hold harmless Royal Bank for any Losses resulting from
its access to or use of the OPS, including any OPS provided
to, or owned by, any other Person.

5.5 Change or Termination. Royal Bank may, at any time,
without notice, change or terminate the available access to
or use of any OPS.

Security and Electronic Banking

6.1 Security. The Customer will at all times have in
place prudent measures to ensure the security and
confidentiality of the Services, Confidential Information,
Electronic Channels, and Documents, including measures
to detect and prevent Disabling Codes. The Customer will
immediately notify Royal Bank in writing upon discovery of
any security incident, including actual or suspected loss
or unauthorized disclosure of Royal Bank’s Confidential
Information.

6.2 Roval Bank’s Procedures, etc. The Customer will
comply with all security procedures, standards, and other
requirements prescribed by Royal Bank and will notify Royal
Bank immediately of any failure or inability to do so. The
Customer will take any other steps reasonably necessary,
including the maintenance of encryption standards, to
protect against and prevent any threats, hazards, and
unauthorized access to or use of the Services, Confidential
Information, Electronic Channels, and Documents.

6.3 Security Devices. The Customer is responsible for
maintaining the security and confidentiality of all Security
Devices and Royal Bank’s Confidential Information which
may be used in connection with the Services. The Customer
is responsible for ensuring that Security Devices will only
be provided to and used by Persons properly authorized
on its behalf for such purpose in connection with the
Services. The Customer will be bound by any use, including
any actions or omissions resulting from the use, of any
Security Device in connection with the Services, including
any Document accessed, sent, received, accepted, or
processed using an Electronic Channel. The Customer
recognizes that possession of a Security Device by a Person
may result in the Person having access to, and being able
to use, the Services and Confidential Information. The
use of a Security Device in connection with any Service or
Document is deemed to be conclusive proof that such use
and Document is authorized by, and enforceable against,
the Customer.

6.4 Security Audits and Testing. Royal Bank and its
Representatives may conduct periodic audits and tests
of any Services and Electronic Channels used by Royal
Bank, the Customer, and otherwise in connection with any
Services, including to investigate any technical difficulties,
security incidents, or deficiencies, or any actual or potential
breach of security. Any Services or Electronic Channels may
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be temporarily unavailable during such audits and tests.
The Customer will cooperate in connection with such audits
and tests.

6.5 Customer’s Responsibility: Internal Procedures re
Instruments and Accounts. The Customer will at all times
have in place commercially reasonable procedures
designed to prevent and detect losses due to forged or
unauthorized signatures, fraud or theft in relation to
Accounts, Services, Instruments or other Documents.

6.6 Web Links. Where there are links from Royal Bank’s
websites to any other Person’s website, Royal Bank does
not make any representations about, does not endorse,
and is not responsible for any Losses relating to, the
other Person or the other Person’s website, website
content, products, services, privacy policies, procedures,
guidelines, or practices.

6.7 Binding Effect. IfRoyal Bankreceives any Documentfrom
or in the name of, or purporting to be from or in the name
of, the Customer or any Person on the Customer’s behalf,
then the Document will be considered duly authorized by,
binding on, and enforceable against, the Customer. Royal
Bank is authorized to rely and act on the Document even
if it differs in any way from any previous Document sent
to Royal Bank. Royal Bank is also authorized to rely and
act on any signature appearing on a Document that is, or
purports to be, a signature of the Customer or any Person
on the Customer’s behalf, including any signature affixed
by mechanical, electronic, or other non-manual means, as
being valid, authorized by, and binding on, the Customer.

6.8 Communication Methods. Mail, courier, unencrypted
Documents, or unencrypted Electronic Channels, including
facsimile or email, may be used in connection with the
Services, including for the delivery of Service Materials
and Documents, including Instruments and information
relating to Instruments to and from the beneficiary of the
Instrument, intermediaries, the beneficiary’s financial
institution, or any other Person designated by the
Customer or a beneficiary, as applicable. This information
may include the Customer’s Confidential Information,
personal information, and other information relating to
Instruments, including payor and payee names, payment
amounts, account numbers, and details for the disposition
of payments, and related goods or services. The Customer
is responsible for advising all applicable Persons of the
delivery methods which may be used in connection with
the Services. The Customer assumes full responsibility
for the risks associated with the communication methods
used in connection with the Services, including the risks
that the use of mail, courier, unencrypted Documents, or
unencrypted Electronic Channels is not secure, reliable,
private, or confidential, and any Security Device or
Documentaccessed, sent, received, accepted, or processed
using any of these communication methods is subject to
interception, loss, or alteration, and may not be received by
the intended recipient in a timely manner or at all.
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6.9 Electronic Communication. All communication between
any of Royal Bank, the Customer, and any other Person
in connection with the Services, whether through an
Electronic Channel or otherwise, will take place in
accordance with this Agreement. A Document, including
any Instrument, which is accessed, sent, received,
accepted, or processed through an Electronic Channel
shall have the same legal effect as if in written paper form
signed by the Customer, and will constitute a “writing” for
the purposes of Applicable Laws. The Customer waives any
right to raise a defence or waiver of liability on the basis
that a Document was accessed, sent, received, accepted,
or processed through an Electronic Channel, including on
the basis that it was not “in writing” or was not signed or
delivered. AllDocuments provided by an Electronic Channel
must be in a format which can be retained by Royal Bank.
The Customer will keep the originals of all Documents
transmitted to Royal Bank by facsimile or using any other
Electronic Channel, and will produce them to Royal Bank
on request.

6.10 Electronic Imaging. Royal Bank may convert paper
records of this Agreement and all other Documents
delivered to Royal Bank into electronic images, as part
of Royal Bank’s normal business practices. Each such
electronic image shall be considered an authoritative copy
of the paper Document, and shall be legally binding on
the parties and admissible in any legal, administrative, or
other proceeding as conclusive evidence of the contents of
such Document in the same manner as the original paper
Document.

6.11 Electronic Evidence. Electronic records, information,
or other Documents maintained by Royal Bank in electronic
form will be admissible in any legal, administrative, or
other proceedings as conclusive evidence of the contents
of those records, information, or other Documents in the
same manner as an original paper Document. The Customer
waives any right to object to the introduction of any such
records, information, or other Documents into evidence on
that basis.

Additional Representations, Warranties,

and Covenants

7.1 Ongoing Representations, etc. Each time a Service
is used, the Customer implicitly represents, warrants,
covenants, and agrees that: (i) this Agreement is and
remains in full force and effect as a binding and enforceable
agreement between Royal Bank and the Customer; (ii) the
Customer, each of its Documents, and each use of the
Services complies with this Agreement, Applicable Laws,
its constating documents, and any by-laws, resolutions,
or other applicable obligations; (iii) the Customer, each of
its Documents, and each use of the Services complies with
Royal Bank’s policies, procedures, and guidelines which
may be more rigorous than Applicable Laws, to the extent
the Customer has notice of such policies, procedures,
and guidelines; (iv) it has all licences, authorizations,

132

Master Client Agreement 13

consents, and approvals required under Applicable Laws,
its constating documents, and any by-laws, resolutions,
or other applicable obligations, including to enter into
and perform its obligations under this Agreement, each
of its Documents, and in connection with each use of the
Services; (v) the entering into and performance of this
Agreement, each of its Documents, and each use of the
Services are within its powers, have been duly authorized
by all necessary actions, and do not and will not conflict
with any Applicable Laws, its constating documents, or
any by-laws, resolutions, or other applicable obligations;
(vi) the Customer and each Person using a Service on the
Customer’s behalf, including each Person specified in an
Authorization Form and the Person’s delegates, possessthe
necessary signing authority and other power and authority
to bind the Customer or other Person if the Services are
being used by, for, or on behalf of the other Person in
accordance with Section 1.4; (vii) the Customer is a sole
proprietor, corporation, partnership, association, society,
lodge, municipality, or other legal entity duly organized,
validly existing, duly qualified, and in good standing
under Applicable Laws, including in the jurisdiction of its
organization and in each jurisdiction where the Customer
carries on business; (viii) any business name or trade
name identified in this Agreement is solely owned by the
Customer, and the Customer has all necessary rights,
powers, and authorities for any use of a business name
or trade name in connection with the Services; and (ix) all
information in this Agreement and any other Document
provided to Royal Bank from time to time in connection
with this Agreement or the Services is and will continue
to be true, complete, and accurate in all respects, and the
Customer will provide Royal Bank with at least thirty (30)
days prior written notice of any change to such information,
including notice of any change to any Authorization Form,
the business or services provided by the Customer, or any
breach of the Customer’s representations, warranties,
covenants, agreements, or other terms of this Agreement.

7.2 No Representations, Warranties, or Conditions by Roval
Bank. Except as expressly provided in this Agreement,
Royal Bank disclaims all representations, warranties,
and conditions of any kind, including any oral, implied,
statutory, or other representations, warranties and
conditions, and including warranties relating to quality,
performance, infringement, merchantability, and fitness
for a particular use or purpose. Royal Bank does not
warrant that any Service will operate error free or without
Disabling Codes or interruption.

Anti-Money Laundering and Anti-Terrorist Financing
8.1 General. Each time a Service is used, the Customer
implicitly represents and warrants to, and covenants with,
Royal Bank that: (i) it is not, and the Services will not be
used, directly or indirectly, by, for, or on behalf of, a Money
Services Business or Restricted Business; (ii) it does not
and will not conduct business in, or with individuals or
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entities located in, countries in contravention of Applicable
Laws; (iii) to the best of its knowledge, no Regulatory
Authority or other Person has ever conducted any type
of investigation related to any activity in contravention
of Applicable Laws relating to anti-money laundering or
anti-terrorist financing with regard to accounts or financial
transactions of the Customer, or any accounts or financial
transactions under the control of the Customer.

8.2 Non-Public Bodies or Entities. If the Customer is not a
Public Body or a Publicly Traded Entity, each time a Service
is used the Customer implicitly represents and warrants
to, and covenants and agrees with, Royal Bank that: (i)
to the best of its knowledge, no Regulatory Authority or
other Person has ever conducted any type of investigation
related to any activity in contravention of Applicable Laws
relating to anti-money laundering or anti-terrorist financing
with regard to accounts or financial transactions of, or
controlled by, any Person related to or affiliated with the
Customer, or any director or officer of the Customer or any
Person related to or affiliated with the Customer; (ii) none
of the Customer, any Person related to or affiliated with
the Customer, or any director or officer of the Customer
or a Person related to or affiliated with the Customer, has
been accused or convicted of an offence related to money
laundering or terrorist financing; (iii) none of the assets of
the Customer, any Person related to or affiliated with the
Customer, or, to the best of its knowledge, of any director
or officer of the Customer or any Person related to or
affiliated with the Customer, have been frozen or subject to
seizure due to an allegation of money laundering, terrorist
financing, or other illegal activity involving accounts or
financial transactions; and (iv) the composition of its
ownership and control structure is not in contravention of
Applicable Laws, specifically with respect to shareholders
connected to jurisdictions affected by Applicable Laws.
The foregoing does not apply with respect to routine
and regular examinations of a Person by a Regulatory
Authority in the normal and ordinary course of business,
provided the Regulatory Authority has determined that
the Customer, each Person related to or affiliated with the
Customer, and each director or officer of the Customer and
each Person related to or affiliated with the Customer, is
in full compliance with Applicable Laws relating to anti-
money laundering, anti-terrorist financing, and other
illegal activity.

Intellectual Property

9.1 Ownership. Royal Bank (or, if obtained under a lease
or licence, the lessor or licensor) will retain all ownership
rights in the Services, Service Materials and Royal Bank’s
Confidential Information, including any trademark,
copyright, and other intellectual property rights.

9.2 Licence. The Customer is granted a non-exclusive, non-
transferable, revocable, royalty-free, and limited license to
use the Service Materials solely for the purpose for which
they are provided in connection with the Services, and

10.
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not for any other purpose. The Customer is not entitled to
transfer or assign its licence to use the Service Materials.
Unless otherwise agreed in writing by Royal Bank, the
Customer is not entitled to copy the Service Materials, or
any portion thereof, except for its own non-commercial
use in accordance with this Agreement and Royal Bank’s
instructions. The Customer will not disassemble, reverse
engineer, or otherwise attempt to discover the source code
of any software included within any Service Materials. The
Customer’s licence to use the Service Materials will end
immediately on termination of the licence or the Service
to which the licence relates. Immediately after the licence
ends, the Customer will return the Service Materials to
Royal Bank together with any copies.

9.3 Intellectual Property. Royal Bank is the owner of all
intellectual property rights subsisting on each website
owned or operated by or on behalf of Royal Bank. Unless
otherwise indicated, trademarks, logos, and all works,
including texts, images, illustrations, software, HTML
codes, audio clips, and videos, appearing on each website
or otherwise in connection with any Services are Royal
Bank’s property. The trademarks, logos, and works may
not be reproduced, republished, downloaded, posted,
transmitted, distributed, or modified, in whole or in part, in
any form whatsoever, except for the Customer’s own non-
commercial use, including viewing, printing, or archiving of
electronic copies of the Customer’s activities, in accordance
with the terms of this Agreement and Royal Bank’s
instructions or as may be otherwise agreed in writing by
Royal Bank. Nothing in this Agreement is to be interpreted
as conferring a right to use Royal Bank trademarks, logos,
or works in any other way.

9.4 Publicity. The Customer may not use Royal Bank’s name
or any of Royal Bank’s trademarks or other intellectual
property in any advertisement, brochure, public message,
other marketing efforts or otherwise without Royal Bank’s
prior written consent.

Collection, Use, and Disclosure of Information

For purposes of this Section 10, the following defined
terms will be used: (i) “Customer” means the Customer,
its Representatives, and its owners; and (ii) “Customer’s
affiliates” means any Customer subsidiary or holding
company and any Person in which any owner, partner,
or holding company of the Customer has an equity or
ownership interest.

10.1 Collecting Information. Royal Bank may collect and
confirm financial and other information about the Customer
during the course of its relationship with the Customer,
including information: (i) establishing the Customer’s
existence, identity (for example, name, address, phone
number, date of birth, etc.), and background; (ii) related
to transactions arising from the Customer’s relationship
with and through Royal Bank, and from other financial
institutions; (iii) provided on any application for the
Services or OPS; (iv) for the provision of the Services or OPS;
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and (v) about the Customer’s financial behaviour, including
payment history and credit worthiness. Royal Bank may
obtain this information from any source necessary for the
provision of the Services or OPS, including from: (i) the
Customer; (ii) service arrangements made with or through
Royal Bank; (iii) credit reporting agencies; (iv) other
financial institutions; (v) registries; and (vi) references
provided to Royal Bank. The Customer acknowledges
receipt of notice that from time to time reports about the
Customer may be obtained by Royal Bank from credit
reporting agencies.

10.2 Using Information. All information collected by,
and provided to, Royal Bank may be used and disclosed
for the following purposes: (i) to verify the Customer’s
identity and investigate its background; (ii) to open and
operate Accounts or provide other Services or OPS; (iii)
to understand the Customer’s financial situation; (iv) to
determine, and make decisions about, the eligibility of
the Customer or the Customer’s affiliates for the Services
or OPS; (v) to help Royal Bank better understand the
current and future needs of Royal Bank’s clients; (vi) to
communicate to the Customer any benefit, feature, or other
information about the Services or OPS; (vii) to help Royal
Bank better manage its business and its relationship with
the Customer; (viii) to maintain the accuracy and integrity
of information held by a credit reporting agency; and (ix)
as required or permitted by Applicable Laws. For these
purposes, Royal Bank may: (x) share the information with
other Persons, including Royal Bank Representatives,
Regulatory Authorities, and Persons the Customer
requests; (xi) share the information with other financial
institutions, and Persons with whom the Customer has
financial or other business dealings, and (xii) give credit,
financial, and other related information to credit reporting
agencies, who may share it with other Persons. In the event
information is used or shared in a jurisdiction outside of
Canada, the information will be subject to, and may be
disclosed in accordance with, the laws of such jurisdiction.
Royal Bank may also use the information and share it with
its affiliates to: (xiii) manage its risks and operations and
those of its affiliates; (xiv) comply with valid requests for
information from Regulatory Authorities or other Persons
who have a right to issue such requests; and (xv) let its
affiliates know the Customer’s choices under Section 10.3
for the sole purpose of honouring the Customer’s choices.
If Royal Bank has the Customer’s social insurance number,
it may be used for tax related purposes and shared with
appropriate government agencies, and may also be shared
with credit reporting agencies for identification purposes.

10.3 Other Uses. All information collected by, and
provided to, Royal Bank may also be used and disclosed
for the following purposes: (i) promoting the Services or
OPS that may be of interest; (ii) where not prohibited by
Applicable Laws, referring the Customer to Royal Bank’s
affiliates and for Royal Bank’s affiliates to promote OPS
that may be of interest; and (iii) if the Customer deals with
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Royal Bank’s affiliates, Royal Bank and its affiliates may,
where not prohibited by Applicable Laws, consolidate all
of the information Royal Bank has with information any of
its affiliates has about the Customer, in order to manage
the business of, and relationships with, Royal Bank and
its affiliates. Customer acknowledges that as a result of
such sharing, Royal Bank and its affiliates may advise each
other of the Services or OPS provided. For the purposes
described in subsections (i) and (ii), Royal Bank or its
affiliates may communicate with the Customer through
various channels, including mail, telephone, computer,
or any other Electronic Channel, using the most recent
contact information provided. The Customer may choose
not to have the information shared or used for any of these
“Other Uses” by contacting Royal Bank as set out in Section
10.5, and the Customer will not be refused credit or other
services just for this reason.

10.4 Online Activity. Online activity information may also
be collected in public and secure websites owned or
operated by or on behalf of Royal Bank or its affiliates, or
in any of their advertisements hosted on another Person’s
websites, using cookies and other tracking technology, and
used with other information about the Customer to assess
the effectiveness of online promotions, to gather data
about website functionality, to understand its interests
and needs, to provide a customized online experience, and
to communicate to the Customer information about the
Services or OPS. The Customer may choose not to have this
information collected or used for the online personalization
purposes described in this Section by contacting Royal
Bank as set out in Section 10.5.

10.5 Contact Royal Bank. The Customer may obtain
access to its personal information with Royal Bank at any
time, including to review its content and accuracy and
have it amended as appropriate, except to the extent this
access may be restricted as permitted or required under
Applicable Laws. To request access to personal information
or request the Customer’s information not to be used as
set outin Sections 10.3 or 10.4, the Customer may contact
the Customer’s main branch or call Royal Bank toll free at
1-800 ROYAL® 1-1 (1-800-769-2511). More information
about Royal Bank’s privacy policies may be obtained by
asking for a copy of the “Financial fraud prevention and
privacy protection” brochure, calling the toll free number
shown above, or visiting the web site www.rbc.com/
privacysecurity.

10.6 Personal Information. The parties will treat all
personal information in accordance with Applicable
Laws. From time to time, Royal Bank may request the
Customer to take steps, including the entering into of
additional Documents, to ensure the protection of personal
information and compliance with all Applicable Laws. The
Customer will promptly comply with these requests.

10.7 Other Persons. Royal Bank is not responsible for
any Loss that occurs as a result of any use, including any
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unauthorized use, of information by any Person, other than
Royal Bank and its Representatives to the extent agreed by
Royal Bank in this Agreement.

10.8 Consents, etc. The Customer confirms that any
necessary consent, approval, or authorization of any
Person has heen obtained for the purposes of collecting,
using, and disclosing their information in accordance with
this Agreement and Applicable Laws.

10.9 Additional Consent. The Customer’s consents and
agreements in this Agreement are in addition to any other
consent, authorization, or preference of the Customer
regarding the collection, use, disclosure, and retention of
information.

10.10 Roval Bank Information. The Customer will use
the Services, Service Materials, and other Confidential
Information of Royal Bank only for the purposes they are
provided by Royal Bank, and will ensure that Royal Bank’s
Confidential Information is not disclosed to any Person
except: (i) the Customer’s Representatives who need to
know such Confidential Information in connection with
the Services, provided that such Representatives are
informed of the confidential nature of such Confidential
Information and agree to treat same in accordance with
terms substantially the same as in this Agreement; (ii) to
the extent legally required, provided that, if not legally
prohibited, the Customer will notify Royal Bank in writing
prior to any such disclosure; (iii) in accordance with this
Agreement; or (iv) as otherwise agreed in writing by Royal
Bank.

10.11 Remedies. In the event of a breach or anticipated
breach by a party orits Representatives of the confidentiality
obligations under this Agreement, irreparable damages
may occur to the other party and the amount of potential
damages may be impossible to ascertain. Therefore, a
party may, in addition to pursuing any remedies provided
by Applicable Laws, seek to obtain equitable relief,
including an injunction or an order of specific performance
of the other party’s confidentiality obligations under this
Agreement.

11. Joint Banking

11.1 Banking. Each Person provided Joint Banking may
exercise and delegate all rights, powers and authorities,
incur liabilities and obligations, and otherwise conduct
and transact any business whatsoever on behalf of each
other Person.

11.2 Individuals. Joint Banking held by Persons that are
individuals are held by the Persons as joint tenants with
the right of survivorship (except in the Province of Quebec).

11.3 Documents, etc. All Documents by, for, or on behalf
of any one or more of the Persons in connection with Joint
Banking, will be valid and binding on each of the Persons
jointly and severally (in Quebec, solidarily), and Royal Bank
is hereby authorized to act on them and give effect to each
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of them. The endorsement or signature by or on behalf of
any Person provided Joint Banking by any means on any
Document deposited with or drawn on Royal Bank will be
binding on each of the other Persons to the same extent
and with the same effect as if the Document had been
manually endorsed or signed by each of the other Persons.
If the withdrawal or order for the transfer of funds or the
use of a Security Device by any Person results in borrowing
money from Royal Bank, all such transactions are expressly
approved by the other Persons. Royal Bank may stop
payment on any Instrument when any one of the Persons
issues a stop payment order.

11.4 Addition. If a Person is to be added to any Joint
Banking, Royal Bank must be provided at least thirty (30)
days’ prior written notice. The addition will be effective
from the date the notice has been acknowledged in writing
by each branch or agency of Royal Bank where all of the
Joint Banking is located. Royal Bank has the discretion to
accept, reject, or terminate the addition of a Person to any
Joint Banking at any time. If a new Person is provided any
Joint Banking, including by virtue of its legal relationship
to any other Person, this Agreement will be binding on that
new participant as if it is a direct signatory hereto, and
each Person will immediately: (i) provide to Royal Bank
any and all information, evidence, or other Documents
which Royal Bank requests in connection with any Service,
including to verify compliance with this Agreement; and (ii)
execute any Document and do or cause to be done all acts
reasonably necessary to implement and carry into effect
this Agreement to its full extent.

11.5 Removal. If a Person is to be removed from any Joint
Banking, Royal Bank must be provided at least thirty (30)
days’ prior written notice. Removal will be effective only
from and after the date the notice has been acknowledged
in writing by each branch or agency of Royal Bank where all
of the Joint Banking is located. At Royal Bank’s sole option,
this Agreement or any Joint Banking may be terminated on
removal of any Person.

11.6 Account Closure. Royal Bank may close any joint
Account on the instructions of any Person being provided
the Account. Royal Bank will pay the instructing Person any
funds on deposit in the closed Account.

11.7 Joint and Several Liability. Each Person provided Joint
Banking is jointly and severally (solidarily in Quebec) liable
to Royal Bank for all debts, liabilities and other obligations
relating to the Joint Banking, including the repayment
of any loan or overdraft and interest, fees and charges,
regardless of which Person created the obligation.

11.8 Disclosure of Information. Each Person provided Joint
Banking, including any added Person, may have access to
all information relating to each other Person and the Joint
Banking, including all Accounts, Services and credit details
and history. Each Person consents to this disclosure of its
information.
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12.

11.9 Notices (Joint Banking). The delivery, in accordance
with this Agreement, of any Document relating to Joint
Banking to any one Person being provided the Joint
Banking, will be considered delivery to all of the Persons
being provided the Joint Banking. The receiving Person is
responsible for informing all of the other Persons of any
Document delivered by Royal Bank.

11.10 Confirmation. The Customer confirms it is bound by
these terms in connection with any Joint Banking provided
to the Customer, and its acceptance of this Agreement
(either by signature or by use of any Joint Banking): (i)
confirms the obligations, responsibilities, representations
and warranties of the Customer and each other Person
provided the Joint Banking; and (ii) constitutes obligations,
responsibilities, and representations and warranties of all
of the Persons provided the Joint Banking, including the
Customer, on a joint and several basis.

Partnerships

12.1 Joint and Several Liability — General Partnership or
Limited Liability Partnership. If the Customer is a general
partnership or a limited liability partnership or equivalent,
every obligation of the Customer to Royal Bank under
this Agreement or otherwise will also be the separate
and individual obligation of each of the partners of the
Customer who will be jointly and severally (solidarily in
Quebec) bound to Royal Bank for the performance of
those obligations whether or not such obligations are
contracted for the service or operation of an enterprise of
the Customer.

12.2 Joint and Several Liability — Limited Partnership. If
the Customer is a limited partnership, every obligation
of the Customer to Royal Bank under this Agreement
or otherwise will also be the separate and individual
obligation of each general partner of the Customer who
will be jointly and severally (solidarily in Quebec) bound to
Royal Bank for the performance of those obligations.

12.3 Dissolution. If the Customer is dissolved for any
reason and if any of the power or authority set out in this
Agreement continues to be exercised, then all actions
taken after such dissolution by any partner of the Customer
before such dissolution will be binding on the Customer
and each partner (in the case of a general partnership or
limited liability partnership) or general partner (in the case
of a limited partnership) of the Customer and its heirs,
executors, administrators, successors, or assigns, until
notice of the dissolution is received and duly acknowledged
in writing by each branch or agency of Royal Bank where
the Customer has an Account, as if the dissolution had not
occurred.

12.4 Termination. Any of the Customer, a partner (in the
case of a general partnership or a limited liability
partnership), a general partner (in the case of a limited
partnership), or its heirs, executors, administrators,
successors or assigns may terminate this Agreement in
accordance with Section 15.

13.
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12.5 Changes in Partnership. This Agreement will not be
revoked by a change in the constitution of the partnership,
limited liability partnership, or limited partnership, as the
case may be, and will be binding on any Person which may
be formed from time to time as a successor to the Customer
and on each partner or general partner of the Customer
who may be a partner or general partner, shareholder, or
member in any such new Person, to the same extent and
with the same effects as if each such new Person and every
partner, general partner, shareholder, or member had
signed this Agreement.

12.6 New Partner — General Partnership or Limited
Liability Partnership. If the Customer is a general
partnership or a limited liability partnership and any new
partner is admitted to the Customer, then this Agreement
will be binding on that new partner and on the Customer as
if the new partner had signed this Agreement.

12.7 New Partner — Limited Partnership. If the Customer
is a limited partnership and any new general partner is
admitted to the Customer, then this Agreement will be
binding on that new general partner and on the Customer
as if the new general partner had signed this Agreement.

Liability and Disputes

13.1 Disclaimer of Liability. Royal Bank is not responsible
for any Losses, except to the extent caused directly by
Royal Bank’s negligence or wilful misconduct and subject
to other limitations under this Agreement.

13.2 Additional Limitations. Even where Royal Bank is
negligent, and regardless of the cause of action, Royal
Bank is not responsible for any Losses that are indirect,
consequential, special, aggravated, punitive, or exemplary
damages, including lost profits. Even where Royal Bank
is negligent, and regardless of the cause of action, Royal
Bank is also not responsible for any Losses resulting from
any of the following:

(i) the actions of, or failure to act by, any other Person
except for Royal Bank’s Representatives who are acting in
accordance with Royal Bank’s specific instructions;

(ii) mistakes or errors in, omissions from, inaccuracy or
inadequacy of, or delays with, any Document provided to
Royal Bank or its Representatives;

(i) the Customer, including any of its Representatives:
(A) failing to comply with this Agreement or any other
Document applicable to the Services; (B) engaging,
either alone or with others, in any fraudulent, unlawful,
dishonest, or other improper acts or omissions; (C)
carrying out a transaction, including if the transaction
is the result of any mistake or errors in, omissions from,
inaccuracy, or other inadequacy of, or delays with any
Document provided to Royal Bank or its Representatives;
(D) disclosing or sharing, or agreeing to the disclosure or
sharing of, a Security Device with any Person; (E) making,
consenting, authorizing, or contributing to, or otherwise
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being responsible for, or benefiting from a transaction;
(F) failing to take measures to protect against and prevent
the Losses, including by using an Electronic Channel that
it knows or reasonably ought to know contains software
that has the ability to reveal to an unauthorized Person, or
to otherwise compromise, any Security Device; (G) leaving
Royal Bank’s website and linking to and from any other
Person’s website; or (H) failing to adequately cooperate
with Royal Bank in a related investigation; in each case, as
determined by Royal Bank, acting reasonably;

(iv) anything beyond Royal Bank’s control, including Losses
resulting from: (A) Force Majeure, (B) any delay, error,
interruption, or failure by Royal Bank to perform or fulfill its
obligations due to any cause beyond Royal Bank’s control,
including any systems malfunction, technical failures,
or if a Document retrieved by Royal Bank is not timely,
complete, or accurate; or (C) any communication facilities
or Electronic Channels that are not under Royal Bank’s
control, including communication facilities that may affect
the timeliness, completeness, or accuracy of a Document
or that may cause a delay in the retrieval or presentment
of any Document;

(v) any missing, incomplete, or fraudulent endorsement of
any Instrument;

(vi) Royal Bank relying or acting on any Document,
including a Document accessed, sent, received, accepted,
or processed through an Electronic Channel, pursuant to
this Agreement; or

(vii) the transmission of any Disabling Code or other
destructive or contaminating properties through an
Electronic Channel, or any related damage to any computer
systems.

13.3 Waiver and Release. Royal Bank makes available
certain Services, including Account Images, Disbursement
Auditor / RBC Express Positive Pay, and Payee Match, and
Service features, including dual administration for RBC
Express, which are intended to detect and deter forged,
fraudulent, or unauthorized Instruments. If the Customer
does not implement any of these Services or Service
features, the Customer is precluded from making any claim
against Royal Bank for a forged, fraudulent, or unauthorized
Instrument that such Service or Service feature is intended
to deter or detect, and Royal Bank will not be responsible
for the Instrument or any related Losses.

13.4 Third Party Disputes. Except as otherwise provided
in this Agreement, Royal Bank is not responsible for any
Dispute the Customer may have with any other Person,
includingits clients, payees, or creditors or any Beneficiary,
as a result of this Agreement or any Service. The Customer
assumes full responsibility for resolving any such Dispute
directly with the Person in a manner that does not adversely
affect Royal Bank. Royal Bank is not responsible if the
Person: (i) does not credit the Customer for an Instrument
for whatever reason; (ii) charges the Customer fees or

14,
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penalties related to an Instrument; or (iii) does not supply
the goods or services purchased or if the goods or services
supplied are not suitable.

13.5 Indemnity. Except to the extent caused directly
by Royal Bank’s negligence or wilful misconduct, the
Customer indemnifies and holds harmless Royal Bank from
and against any Losses in connection with this Agreement,
the Services, or any other dealings between Royal Bank
and the Customer.

13.6 Force Majeure. Each party will notify the other, as
soon as possible, of an actual or anticipated Force Majeure
which may affect any Service, and a summary of the action
to be taken by it as a result.

13.7 Notice of Claim. The Customer will, if not legally
prohibited, immediately notify Royal Bank, verbally and in
writing, of any Loss or Dispute which it becomes aware of in
connection with this Agreement or any Service.

Changes

14.1 New Services. When a new service is offered by Royal
Bank, the service is deemed to be a “Service” under this
Agreement, and subject to the terms and conditions of this
Agreement, immediately when the Customer is enrolled in,
authorized for, or uses the service, without any other action
required by the Customer, Royal Bank, or any other Person.

14.2 Changes to Services. Royal Bank may add, remove, or
change any part or feature of the Services without providing
notice to the Customer.

14.3 Changes to Agreement. Royal Bank may at any time
amend, supplement, restate, or otherwise change this
Agreement by giving the Customer notice of the change
through announcements in Royal Bank’s website for the
Services or otherwise by giving the Customer notice in
accordance with Section 16.1. If the affected Services are
used after the date of the notice of change or effective date
of the change, whichever is later, the Customer is deemed
to have agreed and consented to the change. If any change
is not acceptable to the Customer, the Customer must
immediately stop use of the affected Services and contact
Royal Bank for assistance. The Customer agrees to be
bound by the latest version of the Schedules and Service
Materials from time to time made available on Royal Bank’s
website for the Services, or otherwise provided to the
Customer. The Customer agrees to regularly review these
and any notice of change outlined above.

Termination

15.1 Termination of Service. Royal Bank or the Customer
may terminate any Service at any time by giving the other
written notice at least thirty (30) days prior to the effective
date of termination, or as otherwise mutually agreed in
writing by the parties.

15.2 Termination of Agreement. Royal Bank or the
Customer may terminate this Agreement at any time by
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16.

giving the other written notice at least sixty (60) days
prior to the effective date of termination, or as otherwise
mutually agreed in writing by the parties. For greater
certainty, termination of this Agreement will result in
termination of all of the Services at the same time.

15.3 Immediate Termination. Royal Bank may immediately
suspend or terminate any Service or this Agreement,
in whole or in part, without prior notice, if: (i) required
by Applicable Laws or a Regulatory Authority; (ii) there
is, has been, or Royal Bank has reasonable grounds to
anticipate, a security breach or breach of Applicable Laws
in connection with the Services; (iii) there is, has been, or
Royal Bank has reasonable grounds to anticipate, a breach
of this Agreement or any other Document applicable to the
Services which is, in Royal Bank’s discretion, incapable
of being cured to Royal Bank’s satisfaction, or, if curable,
is not cured to Royal Bank’s satisfaction within thirty (30)
days of notice of such breach having been provided by
Royal Bank to the Customer; (iv) an event of Force Majeure
continues for a period of thirty (30) consecutive days;
(v) any proceedings are commenced, an order is made
by a court of competent jurisdiction, or resolution of the
directors or shareholders of the Customer is passed for the
dissolution, winding-up, or liquidation of the Customer;
or (vi) Royal Bank determines, in its discretion, there has
been a material adverse change in the financial condition
of, including an Act of Insolvency by, the Customer or any
other Person which could affect the Services.

15.4 Suspension or Termination of Services. Suspension
or termination of any Service under this Agreement will
not terminate, negate, or lessen any of the Customer’s
responsibilities or obligations under this Agreement, and
suspension or termination of any Service will not impair
any of Royal Bank’s rights under this Agreement.

15.5 Survival. Termination of any Service or this Agreement
will not affect the rights and remedies of each party accrued
to the date of termination, nor will it affect any provision
of this Agreement which, by its nature, should apply after
termination.

Miscellaneous

16.1 Delivery of Documents, etc. Any Document, including
any disclosure or notice of change to this Agreement, may
be delivered using one or more means of communication,
which may include: (i) delivery in paper form; or (ii) delivery
in electronic form using any Electronic Channel, including
posting on Royal Bank’s website. Any Document in paper
or electronic form will be deemed to have been given and
received on the day of delivery or posting, if delivered or
posted before 4:00 p.m. (Toronto time) on a day Royal
Bank is open for business to the public in Toronto, Ontario.
Otherwise, any such Document will be deemed to have
been given and received on the next following day Royal
Bank is open for business to the public in Toronto, Ontario.
Documents will be delivered to the Customer using the
most recent contact information for the Customer held by
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Royal Bank. The Customer will provide prior written notice
to Royal Bank of any changes to the contact information
contained in Royal Bank’s records.

16.2 Electronic Documents and Consent. The Customer
designates the RBC Express Message Centre as its
designated information system, and consents to the
provision by Royal Bank, and receipt by the Customer, of
any Document through that Electronic Channel. Where
the Services provided to the Customer do not include
RBC Express, the Customer designates its Online Banking
Message Centre as its designated information system.
Where the Services provided to the Customer do not
include either RBC Express or Online Banking, the Customer
designates either: (i) facsimile (at the facsimile number
provided by the Customer); or (ii) electronic mail (at the
e-mail address provided by the Customer) as its designated
information system. The Customer recognizes that: (i) the
Customer may revoke its consent under this provision at
any time, in whole or in part if the option to partially revoke
is provided by Royal Bank; (ii) the Customer is responsible
for informing Royal Bank of any changes to a designated
information system where Royal Bank is in a position to
accept such instructions at Royal Bank’s discretion, and
of any changes to the contact information related to any
designated information system; (iii) any Document will
be held in accordance with Royal Bank’s enterprise record
retention policy, and will be made available to the Customer
during the applicable retention period; (iv) the Customer
is responsible for retaining a copy of each Document;
and (v) this consent takes effect immediately. Royal Bank
may provide the Customer with any Document in paper
form if Royal Bank deems appropriate, or if Royal Bank is
unable to provide the Document in electronic form through
the Electronic Channels at the above-noted designated
information systems. The Customer is responsible for
accessing the designated information system on at least
a monthly basis, if applicable, in order to check for any
notices provided pursuant to this Section.

16.3 Default. The Customer will be in default by the mere
lapse of time fixed for performing an obligation.

16.4 Multiple Parties. If the Customer is more than one
Person, each Person is jointly and severally (solidarily in
Quebec) liable to Royal Bank for all debts, liabilities, and
other obligations of the Customer.

16.5 Successors and Assigns. This Agreement may not
be assigned by the Customer, either in whole or in part,
unless agreed in writing by Royal Bank. This Agreement will
constitute the continuing consent and agreement of the
Customer, and will bind and enure to the benefit of each
party and its heirs, executors, liquidators of successions,
administrators, and other legal representatives,
successors, and assigns.

16.6 Conflicts. If there is any inconsistency between any
Service Materials and this Agreement, the Service Materials
will prevail to the extent of any inconsistency for the
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applicable Service. Any prior Document governing a Service
is deemed to be incorporated in this Agreement. This
Agreement will prevail to the extent of any inconsistency
with a prior Document, unless Royal Bank determines, in
its discretion, the prior Document should prevail in whole
orin part.

16.7 No Waivers. No delay or omission by either party to
exercise any right or power it has under this Agreement
will impair or be construed as a waiver of such right or
power. No waiver of any provision of this Agreement will be
effective unless agreed in writing by Royal Bank.

16.8 No Agency, Trust, or Partnership. This Agreement
does not create any agency, trust, joint venture,
or partnership relationship between the parties or
between Royal Bank and any other Person, including any
Beneficiary. Nothing in this Agreement will confer on the
Customer or any Person the authority to act for, bind,
create, or assume any obligation or responsibility, or make
any representation, on behalf of Royal Bank.

16.9 No Fiduciary Relationship. This Agreement does not
create any fiduciary obligations or relationship between
the parties. The Customer understands and acknowledges
the merit and risk associated with this Agreement and each
Service, and acknowledges it has sufficient knowledge and
experience to evaluate and assume such merit and risk.
The Customer will not construe any information provided by
Royal Bank as legal, tax, investment, financial, or business
advice or counsel. The Customer is relying on the advice of
its own advisors and counsel, which are unaffiliated with
Royal Bank, for purposes of entering this Agreement and
using any Service.

16.10 No Third Party Beneficiaries. This Agreement is
only for the benefit of Royal Bank and the Customer,
and is not intended to confer any legal rights, benefits,
or remedies on any other Person except to the extent
otherwise provided in this Agreement. There are no third
party beneficiaries to this Agreement.

16.11 Further Assurances. Immediately on request by
Royal Bank, the Customer will: (i) provide to Royal Bank
any and all information, evidence, and other Documents
which Royal Bank requests in connection with any Service,
including to verify compliance with this Agreement; and (ii)
execute any Document and do or cause to be done all acts
reasonably necessary or desirable to implement and carry
into effect this Agreement to its full extent.

16.12 Severability. Any provision of this Agreement that
is or becomes unenforceable, will be unenforceable only
to the extent of such unenforceability without invalidating
the remaining provisions hereof. The invalidity or
unenforceability of any provision of this Agreement will not
affect the validity or enforceability of any other provision of
this Agreement and such invalid provision will be deemed
to be severable. The Customer waives any provision of
Applicable Laws that may render any provision hereof
unenforceable in any respect.
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16.13 Governing Law. This Agreement will be exclusively
governed by the laws of the Province or Territory in which
the Services are used by the Customer, or, if the Services
are used by the Customer outside of Canada or in multiple
jurisdictions, this Agreement will be exclusively governed
by the laws of the Province of Ontario. The Customer
irrevocably submits to the courts of the Province or Territory
specified above in any action or proceeding arising out of
or relating to this Agreement or the Services. The Customer
irrevocably agrees that all such actions or proceedings may
be heard and determined in such courts, and irrevocably
waives, to the fullest extent possible, the defence of an
inconvenient forum. The Customer agrees that a judgement
or order in any such action or proceeding may be enforced
in other jurisdictions in any manner provided by Applicable
Laws. Royal Bank may serve legal process in any manner
permitted by Applicable Laws or may bring an action or
proceeding against the Customer or the property or assets
of the Customer in the courts of any other jurisdiction.

16.14 Counterparts. This Agreement may be entered in
parts and each part may be entered using an Electronic
Channel. Together all parts constitute one and the same
Agreement.

16.15 Language. The parties acknowledge that they
have required that this Agreement and all related
documentation be drawn up in the English language. Les
parties reconnaissent avoir demandé que la présente
convention ainsi que tous les documents qui s’y rattachent
soient rédigés en langue anglaise.

PART B — ADDITIONAL TERMS FOR SPECIFIC SERVICES

This Part of the Agreement contains terms for specific Services
which may not be used by the Customer at the time the Customer
enters into the Agreement. The terms for each of these Services
will become applicable to the Customer when the Customer is
enrolled in, authorized for, or uses the Service.

17. Accounts
17.1 Overdrafts. Unless otherwise agreed by Royal Bank,
and notwithstanding any prior course of conduct, Royal
Bank may, but will have no obligation to, honour, and Royal
Bank may at any time in its discretion refuse to honour, any
Instrument which, if honoured, might overdraw an Account
or increase an overdraft in an Account. The Customer will
pay to Royal Bank, on demand, the amount of any overdraft
in an Account, together with interest. The rate of interest
payable on any overdraft in an Account will be Royal Bank
Prime Rate plus 5% for Canadian dollar Accounts, and US
Base Rate plus 5% per annum for US dollar Accounts, or
the rate otherwise agreed to in writing by Royal Bank and
the Customer. The interest will accrue daily on the basis
of a 365 day year and will be calculated and payable
monthly. For the purposes of the Interest Act (Canada), if
a rate of interest is or is to be calculated on the basis of
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a period which is less than a full calendar year, the yearly
rate of interest to which such rate is equivalent is such rate
multiplied by the actual number of days in the calendar
year for which such calculation is made and divided by the
number of days in such period.

17.2 Credit Balances. Unless otherwise agreed in writing by
Royal Bank, amounts standing to the credit of an Account
will not bear interest.

17.3 Electronic Statements. Royal Bank may, in its
discretion, provide Account statements in paper or
electronic form using any Electronic Channel. The Customer
is responsible for ensuring that each electronic statement
is accessed and reviewed regularly in accordance with this
Agreement. Royal Bankis under no obligation to provide the
Customer or any other Person with notice of the availability
of the electronic statement. Royal Bank is not responsible
for any Losses resulting from the Customer’s failure to
receive electronic statements as a result of any Accounts
not being electronically enrolled or if the Customer fails
to notify Royal Bank of non-receipt in accordance with this
Agreement.

17.4 Hold Policy. Funds for cheques and other
Instruments deposited to an Account may not be
accessible immediately. The length of the hold period can
vary depending on the location of the issuing financial
institution. In general, the length of the hold period is: (i)
five (5) business days, or any shorter period required by
law, for cheques and other Instruments in Canadian or
US currency drawn on a Canadian branch of a Canadian
financial institution; (ii) fifteen (15) business days for
cheques and other Instruments drawn on a US financial
institution; and (jii) twenty-five (25) business days for
cheques and other Instruments drawn on a foreign financial
institution other than in the US. After the hold period, the
Customer may access the funds in the normal course.
However, Royal Bank’s release of funds to the Customer
does not mean that the cheque or other Instrument cannot
be returned. If the cheque or other Instrument is returned
after the hold period, Royal Bank may charge the amount
of the cheque or such other Instrument to the Account. For
these purposes, the term “business day” means regular
weekdays only and excludes Saturdays, Sundays, and
holidays under Applicable Laws.

17.5 Trust Funds. The Customer continuously represents,
warrants, covenants, and agrees that there are no funds
in any Account which are subject to a trust or ownership
interest in favour of any other Person (a “Beneficiary”),
except to the extent Royal Bank has agreed to the use of
the Account for such purpose, and Royal Bank has coded
the Account as a trust account in its records. If an Account
contains trust funds, the Customer represents, warrants,
covenants, and agrees that: (i) the Customer has the
legal capacity and power, authority, and discretion to
deposit the trust funds in the Account and provide any
other instructions regarding any trust funds or Account,
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including with respect to the deposit, investment, and
withdrawal of the trust funds and the opening, operating,
and closing of any Account, and that this power, authority,
and discretion may be delegated by the Customer to any
Person, including as specified in any Authorization Forms,
Service Materials, or other Document held by Royal Bank;
(i) the Customer is in compliance, and will comply, with
all Applicable Laws and other obligations, including those
applicable to any trust funds, Account, or Beneficiary; (iii)
Royal Bank does not have knowledge of, and is not bound
to see to the execution of, any trust, Applicable Laws, or
other obligation to which any trust funds, Account, or
Beneficiary is subject; (iv) the Customer will ensure that
each Account containing trust funds will be designated
and coded as a trust account in the records of Royal Bank
and the Customer. The Customer will keep all trust funds
separate and apart from any other funds, investments, or
other assets of the Customer, and will ensure they are not
comingled, to the extent required by any Applicable Laws
or other obligation. The Customer will keep the trust funds
segregated for each Beneficiary to the extent required by
any Applicable Laws or other obligation; (v) no trust funds
or Account will be used, directly or indirectly, for any Person
other than as described herein and no Person other than
the Customer and its delegates pursuant to subsection (i)
above may provide instructions with respect to any Account
containing trust funds; and (vi) the Customer will not permit
any pledge or assignment of, or security interest (including
hypothecs and assignments) against, any trust funds,
Account, or any related Instrument, except to the extent
agreed in writing by Royal Bank. The eligibility of trust
funds for separate CDIC coverage per Beneficiary is subject
to the Customer’s compliance with the applicable by-laws
and other requirements of CDIC. CDIC by-laws prescribe
the time, form, and manner in which the Customer must
disclose the interest of a Beneficiary to Royal Bank. The
Customer should visit cdic.ca or call 1-800-461-2342
for details. Royal Bank is not responsible for ensuring
that such CDIC coverage requirements are met, and
Royal Bank makes no representation in this regard. The
Customer will direct Royal Bank as to what investments are
required for any trust funds in accordance with Applicable
Laws and other applicable obligations. Subject to the
Customer’s direction, trust funds deposited in an Account
may pay interest through GICs of varying terms or other
interest-bearing deposits offered to the Customer by
Royal Bank from time to time. Royal Bank will rely on the
Customer’s direction respecting the investment of trust
funds. If payable, interest will be credited to an Account
in accordance with the type of GIC or other deposit held
in the Account, and on the termination of the Account.
Unless otherwise agreed in writing by Royal Bank, Royal
Bank will automatically renew any GIC or other investment
on maturity and on each succeeding maturity date for the
term originally or most recently instructed by the Customer.
The amount re-invested will be the original amount of trust
funds deposited, plus all paid interest to the maturity
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18.

19.

date. The withdrawal of trust funds in an investment, and
the cancellation of a GIC or other investment prior to its
maturity, is subject to the terms of the investment or Royal
Bank’s discretion. The Customer will provide any Document
requested by Royal Bank for such purpose, in form and
substance satisfactory to Royal Bank. None of Royal Bank
or its Representatives will be responsible for any Losses
arising in connection with any trust funds or Beneficiary.
The Customer will pay, indemnify, and hold harmless
Royal Bank and its Representatives for, all Losses arising
in connection with any trust funds, Account, or Beneficiary,
including in connection with any Instrument or any other
deposit, investment, or withdrawal of the trust funds
which does not comply with any Applicable Laws or other
applicable obligation.

Debit Blocking

18.1 Definitions. Capitalized terms used for this Service
that are defined in CPA Rule H1 have the meanings given
in that Rule.

18.2 Enrolment Period. It may take up to 10 days (the
“Enrolment Period”) for this Service to commence following
Royal Bank’s execution of the applicable Service Materials.
No cheques or Business PADs drawn on an Account will be
returned by Royal Bank during any Enrolment Period.

18.3 Automatic Returns. The Customer will not have an
opportunity to review any cheque or Business PAD before
it is automatically returned by Royal Bank as dishonoured
pursuant to this Service.

18.4 Cheques and Business PADs Only. Except for cheques
and Business PADs returned by Royal Bank pursuant to
this Service, no other Instrument or other debit drawn on
an Account, including any Cash Management PAD or Funds
Transfer PAD, will be returned by Royal Bank as part of this
Service.

18.5 Applicable Laws. The Customer represents, warrants,
covenants, and agrees that it is in compliance, and will
comply, with all Applicable Laws, including with respect
to the stop payment of any cheque and the revocation of
its authority for any Business PAD if required in connection
with this Service.

18.6 Future Assurance. Immediately on request by Royal
Bank, the Customer will provide an affidavit in connection
with the return of a fraudulent cheque or a Reimbursement
Claim in connection with the return of a Business PAD.

Credit

19.1 Authorizations. The Customer represents, warrants,
covenants, and agrees that each Person who borrows
or establishes credit on the Customer’s behalf, or uses a
Service which results in borrowing by the Customer or
the provision of credit to the Customer, has been properly
authorized by all necessary actions to: (i) borrow or obtain
credit from Royal Bank in such amounts and on such
terms as the Person deems appropriate, whether by loan,
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advance, overdraft, or by any other means; (ii) mortgage,
hypothecate, charge, pledge, convey, assign, transfer, or
create a security interest in any or all of the property, real
and personal, immovable and moveable, undertakings,
and rights of the Customer, present and future, to secure
the payment and performance of any or all present and
future liabilities and obligations to Royal Bank; (iii) enter
into financial leases with Royal Bank; and (iv) guarantee
the obligations of any other Person to Royal Bank.

19.2 No Restrictions. The Customer represents, warrants,
covenants, and agrees that there are no provisions under
Applicable Laws, its constating documents, or any by-laws,
resolutions, or other applicable obligations that restrict or
limit the Customer, or any Person on the Customer’s behalf,
from exercising any of the rights, powers, or authorities
described in Section 19.1.

Night and Day Depository

20.1 Deposits. Deposits must be made using a type of bag
thatis pre-approved by RoyalBankand secure. Adeposit will
only contain notes, coins, cheques, or other Instruments.
Each deposit must be accompanied by an itemized deposit
slip, in duplicate, visibly listing its contents and showing
separately the amount represented by Canadian or US
dollar notes, coins, and other Instruments.

20.2 Delivery. Each deposit will be dropped or delivered,
properly sealed, in a designated deposit chute or
depository at certain Royal Bank branches. Deposits may
also be delivered to tellers at a Royal Bank branch, at a
higher cost to the Customer. The Customer will ensure each
deposit bag is securely sealed hefore being dropped or
delivered, and that each chute or depository is immediately
closed or locked after each use. If there is any suspected
or actual unusual state of condition or defect in a chute or
depository, the Customer will immediately provide verbal
and written notice to the manager of the Royal Bank branch
where the chute or the depository is located.

20.3 Keys. If Royal Bank provides one or more keys
permitting access to a depository, the Customer will notify
Royal Bank of receipt by the Customer, or by a Person on
the Customer’s behalf, of each key. Each key remains at all
times property of Royal Bank, and may not be duplicated.
In the event of any suspected or actual loss or theft of a
key, the Customer will ensure notice of this is immediately
provided to the manager of the Royal Bank branch at which
the depository is located. Each key will be immediately
returned to Royal Bank when this Service is suspended or
terminated, when use of a depository ceases, or otherwise
at Royal Bank’s request. The Customer will pay Royal Bank
on demand all Losses in connection with any loss or theft
of, or failure to return to Royal Bank, any key, including
for replacing each lock, key and all other keys to the
depository.

20.4 At Customer’s Risk. The Customer agrees that the
use of this Service, including any use or attempted use of
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a chute or depository, by the Customer or any other Person
on its behalf is at the sole risk of the Customer, and the
Customer will indemnify and hold harmless Royal Bank for
any related Losses. Royal Bank assumes no responsibility
or liability whatsoever in respect of any Losses suffered or
incurred by the Customer or any other Person relative to
their use or attempted use of the Service, including with
respect to anything delivered or intended to be delivered
or any injury or other Loss sustained by the Customer or
other Person while using or attempting to use a chute or
depository. The Customer is exclusively responsible for
anything delivered to Royal Bank in any bag, and assumes
the risk or loss thereof, until entered by Royal Bank in its
records as a deposit.

20.5 Unopened Bags. On enrolment in this Service the
Customer may request to take delivery ofits bags unopened.
If this is agreed by Royal Bank, the Customer agrees: (i)
each bag will be clearly marked in a manner pre-approved
by Royal Bank and which indicates it is to be returned to
the Customer unopened; (ii) each bag will be picked-up by
the Customer on the next day the applicable Royal Bank
branch is open for business immediately following the day
on which the bag is placed in a depository, or on such later
date when the bag is made available by Royal Bank; and
(i) the contents of each bag delivered by Royal Bank to the
Customer shall be conclusively deemed to be exactly the
same as the contents of the bag when it was placed in the
depository. Royal Bank is not responsible for any delays
associated with the delivery of a bag to the Customer,
including if a bag is inadvertently picked-up by Royal Bank
or an armoured car courier on Royal Bank’s behalf.

20.6 Processing Contents. Except where Royal Bank
has agreed to deliver bags to the Customer unopened in
accordance with Section 20.5, Royal Bank is authorized
to open each bag and remove and process the contents
in accordance with this Agreement. Royal Bank is not
obligated to process any contents which Royal Bank, in its
discretion, does not consider acceptable, and the Customer
shall timely take delivery of any contents not processed by
Royal Bank.

20.7 Roval Bank’s Records. Royal Bank’s records
concerning the Customer’s use of this Service, including
Royal Bank’s count or determination of the number of bags
or contents of each bag, are, in the absence of manifest
error, deemed conclusively correct and irrevocably binding
on the Customer. The relationship between Royal Bank and
the Customer shall, relative to the contents of any bag, only
become one of debtor and creditor, respectively, after the
time the contents have been removed, counted, verified,
accepted, and entered by Royal Bank in its records as a
deposit.

20.8 Provisional Credits. Any provisional credit to an
Account based on a deposit slip is subject to change,
and Royal Bank may debit or credit the Account, to the
extent necessary based on Royal Bank’s actual count or
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determination of the contents of each bag. Any note, coin,
or Instrument that requires conversion from one currency
to another will be converted at the time it is counted by
Royal Bank using the applicable currency conversion
rate established for such purpose by Royal Bank, in its
discretion, at that time. Any provisional credit to an Account
will be changed, and Royal Bank may debit or credit the
Account, to the extent necessary to reflect the amount of
funds converted and to deduct any conversion fees.

20.9 Withdrawal of Depository. Royal Bank will have the
right to change or withdraw from the Service any chute or
depository, without prior notice, and Royal Bank will not be
responsible for any resulting Losses.

Non-Manual Signing of Instruments and Instructions
21.1 Binding Effect. In the applicable Schedule, the
Customer will provide Royal Bank with specimens of the
mechanical, electronic, or other non-manual signatures
which may be used for its Documents. Any Document,
including Instruments, bearing any such signature shall
have the same legal effect as if in written paper form
signed by the Customer, and the Customer is bound by,
and responsible for, the resulting transactions. Royal Bank
is authorized to give effect to any Document, including
any Instrument, bearing such mechanical, electronic,
or other non-manual signature, and regardless of who
actually affixed the mechanical, electronic, or other non-
manual signature, how that signature came to be affixed,
or whether it is genuine.

Pre-Authorized Debits

22.1 Definitions. Capitalized terms used for this Service
that are defined in CPA Rule H1, have the meanings given
in that Rule.

22.2 Sponsoring Member. Royal Bank will act as the
Customer’s Sponsoring Member for processing Cash
Management PADs, Business PADs, or Personal PADs.

22.3 NDDS Method 3. If the Customer wishes to use
Royal Bank’s NDDS Method 3, then, subject to Royal
Bank’s approval, the Customer will provide Royal Bank the
Schedule applicable to NDDS Method 3.

22.4 Letter of Undertaking. This Section is the Payee
Letter of Undertaking for PADs issued by the Customer.
In accordance with CPA Rule H1, each time this Service is
used, the Customer implicitly represents and warrants to,
and covenants with, Royal Bank as follows:

(i) Payor Approval. Each Payor on whose behalf any debit
purports to have been drawn or direction purports to have
been given shall have signed or otherwise duly Authorized
and delivered to the Payee an authority instructing the
Payee to issue debits, and, where applicable, shall have
given the Payee a direction pursuant to such an authority
to issue a debit as though it were signed or otherwise duly
Authorized by such Payor instructing such direction to be
acted on as though it were a Written instruction signed
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by such Payor. The Customer undertakes to ensure that
each Payor’s PAD Agreement and Authorization meets the
requirements of CPA Rule H1, including Appendix Il of CPA
Rule H1. The Customer shall maintain all records of, and
undertakes to make available, immediately on the request
of Royal Bank, a Payor or an authorized representative of
the Payor (including the Processing Member), evidence of
the authority of a Payor for whom the Payee has issued or
caused to be issued any PAD, including each Payor’s PAD
Agreement and Authorization.

(i) Vvalid Signing Authority. The Customer is solely
responsible to ensure that each Payor’s PAD Agreement
and Authorization is signed or otherwise duly Authorized
by the Payor in a form that constitutes proper authority
for Royal Bank and the Processing Member to debit the
Payor’s designated account as may be set out in the Payor’s
account agreement with its Processing Member.

(iif) Payor Acknowledgement for Cash Management PADs.
Where the Payor and the Customer are the same Person,
the Customer agrees Royal Bank may debit its designated
account for such PAD. Where the Payor and Payee are not
the same Person, the Customer confirms the Customer
and the Payee are closely-affiliated Businesses, the Payor
has received, reviewed, and Authorized this Payee Letter
of Undertaking, and the Customer, Royal Bank, and the
Processing Member are authorized to debit the designated
accounts of the Payor. The Customer confirms this
subsection constitutes proper authority for the Processing
Member to debit the Customer’s or Payor’s designated
accounts for Cash Management PADs in accordance with
the applicable account agreement with the Processing
Member.

(iv) Sporadic PADs. If any PADs are Sporadic or may be
issued with Sporadic frequency, proper Authorization will
be obtained from the Payor for each and every such PAD, in
accordance with CPA Rule H1.

(v) CPA General Indemnity. In addition to the Customer’s
indemnity in Part A of this Agreement, except to the extent
caused directly by Royal Bank’s negligence, the Customer
undertakes and agrees to hold harmless and to indemnify
Royal Bank and any applicable Processing Member against
any and all losses, costs, fees (including reasonable
legal and other professional fees and disbursements),
damages, expenses, liabilities, claims, suits and demands
whatsoever that Royal Bank or any applicable Processing
Member may suffer, incur or be under or that may be made
or brought against Royal Bank or any such Processing
Member by reason of or in any way arising out of any of
the Services, including the action in drawing and issuing
any debit.

(vi) Liability for Accuracy. The Customer shall be solely
responsible for the accuracy and completeness of all
information furnished to Royal Bank in connection with
the Services, and Royal Bank shall not be responsible
in any way for errors resulting from the inaccuracy or
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incompleteness of any information furnished to Royal
Bank. Without limiting the generality of subsection (v)
above, the Customer undertakes and agrees to indemnify
Royal Bank for all amounts that may be erroneously paid
by Royal Bank or any Processing Member in respect of any
PAD erroneously credited or debited by Royal Bank or any
Processing Member pursuant to any direction from or on
behalf of the Payee.

(vii) Force Majeure. Royal Bank shall not be liable to the
Customer or any other Person for any delay, damage,
penalty, cost, expense or inconvenience to the Customer
or such other Person resulting from Royal Bank’s failure to
perform any of the Services by reason of any cause beyond
Royal Bank’s control.

(viii) Payor’s Claim for Reimbursement. The Customer
undertakes and agrees to reimburse Royal Bank and any
Processing Member for payment of any claim, including
any interest claim, made by a Payor or other Person in
accordance with the CPA Rules Manual, including any
claim paid by Royal Bank as a result of a Reimbursement
Claim filed by a Payor or other Person alleging that: (A)
the PAD was not drawn in accordance with the Payor’s PAD
Agreement; (B) the Payor’'s PAD Agreement was revoked;
(C) any required Pre-Notification was not given at least ten
(10) days before the date a related PAD was processed to
the account of the Payor, or was not waived in accordance
with CPA Rule H1; (D) Confirmation was not provided in
accordance with Section 16 of CPARule H1; or (E) no Payor’s
PAD Agreement existed between the Person making the
claim and the Payee with respect to a particular PAD.

(ix) Assignment. This Payee Letter of Undertaking may not
be assigned, directly or indirectly, by operation of law,
change of control or otherwise, without the prior written
consent of Royal Bank. No Payor’s PAD Agreement may be
assigned by the Payee, directly or indirectly, by operation of
law, change of control or otherwise, except: (A) with respect
to the assignment of a Paper Agreement: (i) if the Payee
has prominently displayed (e.g. in bold print, highlighted
or underlined) an assignment clause in the Payor’s PAD
Agreement and the Payee has provided to the Payor Written
notice of the full details of such assignment, including the
identity and contact information of the assignee; or (ii) the
Payee has provided to the Payor prior Written notice of the
full details of such assignment, including the identity and
contact information of the assignee, a minimum of ten (10)
days in advance of any PAD being issued in the assignee’s
name; or (B) with respect to the assignment of an Electronic
Agreement: (i) if the Confirmation contains, in addition to
the clauses on the mandatory form set out in Appendix IV
of CPA Rule H1, an assignment clause that is prominently
displayed (e.g. in bold print, highlighted or underlined)
and the Payee has provided to the Payor Written notice of
the full details of such assignment, including the identity
and contact information of the assignee; or (ii) the Payee
has provided to the Payor, prior Written notice of the full
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details of such assignment, including the identity and
contact information of the assignee, a minimum of ten
(10) days in advance of the next PAD being issued in the
assignee’s name.

(x) Name Change. The Customer shall provide a minimum
of ten (10) days Written notice to Royal Bank and the Payor
in advance of the next PAD, where a Payee’s name has
changed.

(xi) CPA Rules / Confirmation / Pre-Notification. The
Customer agrees it is bound by, and will comply with,
respect and apply all relevant provisions of, the CP Act and
all related by-laws, rules, and standards in force from time
to time as they apply to the Payee and all PADs issued in
connection with the Services, including the Confirmation /
Pre-Notification requirements or waiver of Pre-Notification
requirements and cancellation requirements as set out in
CPARule H1.

(xii) Cancellation. Without limiting the generality of
subsection (xi) above, the Customer hereby agrees that,
subject to the expiry of any reasonable cancellation notice
period (not to exceed thirty (30) days) that has been clearly
set out in any agreement between the Payor and the Payee
(including in an applicable Payor’s PAD Agreement), on
receipt by the Payee of any Written or otherwise oral
communication from a Payor clearly instructing the Payee
to cease issuing PADs or otherwise revoking a Payor’s PAD
Agreement or an Authorization to issue PADs, the Customer
shall ensure the PAD is cancelled in the next business,
billing or processing cycle, but shall (within not more
than thirty (30) days from the notice) cease any new PADs
against that Payor and ensure no further PADs are issued
against that Payor unless and until that Payor provides the
Payee with a new Payor’s PAD Agreement.

(xiii) Notices of Change. The Customer undertakes and
agrees to: (A) accept and act on any notice of change of a
Payor’s payment routing information that it receives from
Royal Bank that was provided to Royal Bank by the Payor’s
Processing Member in relation to an administrative change
to that information by the Processing Member pursuant
to CPA Rule F12 that does not involve changing that
Processing Member; and (B) deem such notice of change
to be that Payor’s authorization to change its relevant
payment routing information, provided that Royal Bank
shall be responsible to the Customer only for the accuracy
of information provided in any such notice of change that
Royal Bank provides to the Customer.

(xiv) Re-Presentment. In the event of the return of a PAD for
reason of “Non-Sufficient Funds” or “Funds Not Cleared,”
the PAD may be re-presented electronically on a one-time
only basis for the same amount as the original PAD, and
provided that such PAD is re-presented within thirty (30)
days. Any such re-presentment of a PAD shall not contain
interest, Non-Sufficient Funds charges or any other charges
in addition to the amount of the original PAD.
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(xv) Termination of Service. Notwithstanding any
termination of the Service, the provisions of CPA Rule H1
and the indemnification provisions of this Agreement shall
continue to remain in full force and effect with respect to
any PAD drawn and issued or any other obligation of a
Sponsoring Member in accordance with the provisions
of this Agreement prior to the day upon which such
termination takes effect.

Stop Payments

23.1 Processing. The Customer will ensure that the
cheque or debit to be stopped has not already been paid
or processed through the applicable Account. Royal Bank
will confirm receipt of stop payment instructions. The
following information must be provided for each cheque or
debit to be stopped: (i) amount; (ii) date; (iii) payee name;
(iv) serial number (note that the MICR encoded serial
number is required in order for the system to capture it);
and (v) reason for the stop payment. To stop a series of
pre-authorized debits, stop payment instructions must be
submitted for each debit in the series. Any stop payment
instruction will remain in place for only one (1) year from
the date the instruction is accepted by Royal Bank. It is
the Customer’s responsibility to follow-up on all stop
payment instructions, and to ensure the payee has been
notified that a stop payment instruction has been given.
The issuance and processing of a stop payment instruction
may not affect the legal obligation to the payee or any other
Person. The payee must be contacted directly to cancel
any contract with the payee as required. Royal Bank will
process all stop payment instructions in accordance with
CPA Rules, but Royal Bank does not guarantee a cheque
or debit will be stopped even if a stop payment instruction
has been processed. Royal Bank is not responsible for any
Losses arising as a result of a stop payment instruction or
related Instrument.

U.S. Par Crossed
24.1 Definitions. For purposes of this Service, the following
defined terms will be used:

“Business Day” means a day (other than a Saturday or
Sunday) on which national banks are open for business
to the general public in the State of New York, provided,
however: (i) a Business Day for RBC New York Branch will be
limited to only those Business Days on which RBC New York
Branch is open for business for the purpose of receiving
and processing Par Crossed Cheques for Royal Bank’s
customers; and (ii) a Business Day for Royal Bank (for
greater certainty, excepting RBC New York Branch) will be
limited to only those Business Days on which Royal Bank is
open for business for Royal Bank’s customers; and

“Canadian Statutory Holiday” means New Years Day*
(anuary 1), Good Friday, Victoria Day (third Monday in
May), Canada Day* (July 1), Labour Day (first Monday
in September), Thanksgiving Day (second Monday in
October), Remembrance Day* (November 11), Christmas
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Day* (December 25), Boxing Day* (December 26) or any
other day on which Royal Bank is closed in the province in
which the applicable branch of account is located. If any
of the holidays noted by asterisks falls on a day that is a
Saturday, Sunday, or another Canadian Statutory Holiday,
the next business day will be deemed to be the date for
such holiday for the purposes of this definition.

24.2 Direct Obligations. Par Crossed Cheques may only be
issued by the Customer in payment of a direct obligation of
the Customer to the Customer’s payees and not in payment
of an obligation of another Person. For example, Par
Crossed Cheques may not be issued to pay the Customer’s
clients’ obligations to their payees or any other Person.

24.3 Cheque Standards. Par Crossed Cheques will comply
with Applicable Laws, including Standard 006, Part A of the
CPA Rules, NACHA Rules, and the applicable standards and
rules of the American Bankers Association. Royal Bank is
not responsible for any delays or Losses resulting from the
use of any Par Crossed Cheques which are not compliant
with the foregoing.

24.4 Payment of Cheques. Royal Bank may pay any Par
Crossed Cheque, including any image or reproduction in
whole or in part of any Par Crossed Cheque or information
contained therein, that is presented for payment to RBC
New York Branch, unless: (i) the Customer has provided
in writing to Royal Bank valid stop payment instruction on
that Par Crossed Cheque, which Royal Bank has accepted
no later than the Business Day preceding the date the Par
Crossed Cheque is presented to RBC New York Branch,
or as otherwise agreed to in writing by Royal Bank; or
(i) the Customer has advised Royal Bank in writing, no
later than 12:00 noon New York time, the Business Day
following presentation of the Par Crossed Cheque to RBC
New York Branch, that the Par Crossed Cheque should be
returned unpaid due to a problem with the Par Crossed
Cheque, including if it contains any forged, missing, or
unauthorized signature or alteration or if the Par Crossed
Cheque is future-dated.

24.5 Stop Payments and Returns. The Customer will be
solely responsible for providing instructions for the stop
payment or return of a Par Crossed Cheque. If there is
an intervening Canadian Statutory Holiday which is a
Business Day for RBC New York Branch, between the date of
presentment of the Par Crossed Cheque and the instruction
deadlines referred to above, the instructions for stop
payment or return may not be received in time to comply
with return deadlines in New York and the Customer will
be responsible for such Par Crossed Cheque paid by RBC
New York Branch, or, should the cheque be returned to RBC
New York Branch and the return subsequently disputed,
the Customer will be responsible to reimburse RBC New
York Branch. If Royal Bank receives instructions for a stop
payment or return when RBC New York Branch is closed,
the instruction will be deemed to have been made by the
Customer on the next full Business Day on which RBC New
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York Branch is open for the general conduct of its business
with the public. If no instruction for stop payment or return
is made as provided above and a Par Crossed Cheque is
paid by RBC New York Branch, Royal Bank may debit such
Par Crossed Cheque to the applicable US dollar Account, or
any other Account.

PART C — GLOSSARY

25.

26.

Interpretation

In this Agreement: (i) all references to the this Agreement,
including any Service Materials, or to any Document,
product, or service, including the Services, or to any law,
statute, regulation, guideline, policy, procedure, rule,
standard, or directive, including any Applicable Laws, or
otherwise, include same as may be amended, restated,
supplemented, or otherwise modified from time to time;
(i) all references to any Person, including any Regulatory
Authority, includes its successors and assigns; (iii) the
division of this Agreement into Parts, Articles, Sections,
subsections, and other subdivisions, and the insertion
of headings, are for convenience of reference only and
should not affect construction or interpretation; (iv) words
denoting the singular number will include the plural, and
viceversa; (v) words denoting the masculine gender include
the feminine and neutral genders, and vice versa, as the
context otherwise permits; (vi) the word “including” means
“including without limitation”, and the word “includes”
means “includes without limitation”; (vii) all provisions,
including all rights and obligations of the parties, are
cumulative, and should not be interpreted as limiting any
provision unless this intent is expressly indicated; (viii) the
words “hereto”, “herein”, “hereof”, “hereunder”, “this
Agreement”, and similar expressions mean this Agreement
as a whole, and not any particular Part, Article, Section,
subsection, or other subdivision, unless the context
otherwise requires; and (ix) unless otherwise specified, all
dollar amounts referred to in this Agreement are in lawful
money of Canada.

Definitions
In this Agreement, unless otherwise defined, capitalized
terms have the meanings given below:

“Account” means a business deposit account provided by
Royal Bank;

“ACSS” means the Automated Clearing Settlement System;

“Act of Insolvency” means any action that results, or
might reasonably be expected to result, in the Customer:
(i) being unable to pay its debts as they become due; (ii)
ceasing to pay its current obligations in the ordinary course
of business as they generally become due; or (jii) being
deemed bankrupt or insolvent under Applicable Laws,
including, if applicable, pursuant to the Winding-up and
Restructuring Act (Canada);
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“Agreement” means the Master Client Agreement
for Business Clients and includes each Authorization
Form, these Legal Terms and Conditions, and all Service
Materials. Each Document forming part of the Agreement is
deemed incorporated in the Agreement and each other part
of the Agreement, immediately when given effect by Royal
Bank, without any other action required by Royal Bank, the
Customer, or any other Person;

“Applicable Laws” means all applicable laws, decrees,
regulations, decisions, treaties, ordinances, rulings,
judgments, injunctions, writs, orders and awards of any
court, arbitrator or Regulatory Authority, all directives,
guidelines, advisories and rulings issued or made by an
applicable Regulatory Authority, and the constitution,
rules, standards, directives, guidelines, operating or other
circulars, regulations, customs and uses of the exchange,
central or reserve banks, markets and clearinghouses
or systems, including CPA Rules, NACHA Rules, SWIFT
Documentation, and all applicable laws relating to anti-
money laundering and anti-terrorist financing, in each
case, applicable to this Agreement, the Services, Royal
Bank, the Customer, their respective businesses, and
any other Person that is part of or connected with any
transaction under this Agreement, including any Person
originating transactions processed under this Agreement
or transmitting those transactions through a payments
system or otherwise, and the Person receiving the
aforementioned transactions, as the case may be;

“ATM” means automated teller machine;

“Authorization Form” means any Service Materials or other
Document which identifies a Person to use the Services;

“Beneficiary” has the meaning given in Section 17.5;

“Certificate Holder” means an individual holder of a Digital
Certificate issued by Royal Bank, and who is authorized to
act on behalf of the Customer;

“Client Card” means a debit card issued by Royal Bank to
the Customer, or any Person on the Customer’s behalf, with
a unique card number, and includes the use of the unique
card number;

“Confidential Information” means all information, other
than Non-Protected Information, whether or not identified
as confidential at the time of disclosure, relating to the
businesses, operations, assets, clients and employees
of the disclosing party or its affiliates, or the business
of its suppliers and clients, whether provided by the
disclosing party or its Representatives, at any time before
or after the date of this Agreement, including notes,
reports, summaries, analyses, compilations, memoranda,
studies, interpretations and any other written or electronic
materials or information communicated orally, which
contain or otherwise reflect the disclosing party’s
Confidential Information. For greater certainty, Confidential
Information includes intellectual property rights of, and
personalinformation provided by, the disclosing party, and
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the fact that discussions or negotiations are taking place
concerning the Services involving the parties, or any of the
terms, conditions or matters then being discussed with
respect to the Services, including their status;

“CP Act” means the Canadian Payments Act and the by-
laws, regulations, standards, rules, and policies relating
to the CPA;

“CPA” means the Canadian Payments Association;

“CPA Rules” means the rules, standards, guidelines, and
directives of the CPA;

“Customer” means the Person who enters this Agreement
or who is enrolled in, authorized for, or uses any Service,
including the Person’s Representatives;

“Digital Certificate” means a certificate issued by Royal
Bank to a Certificate Holder that contains an Encryption
Certificate and a Signing Certificate;

“Digital Signature” means a transformation of a message
using an asymmetric cryptography system such that Royal
Bank, having received a Certificate Holder’s initial message
and such Certificate Holder’s signature verification Public
Key, can accurately determine whether the transformation
was created using the signing Private Key that corresponds
to such Certificate Holder’s signature verification Public
Key and whether the message has been altered since that
transformation was made;

“Disabling Code” means any clock, timer, counter, virus,
worm, software lock, drop dead device, trojan horse
routine, trap door, time bomb, or any other unauthorized
codes, designs, routines or instructions that may be used
to access, modify, replicate, distort, delete, damage or
disable any Electronic Channel, including any related
hardware or software;

“Dispute” means a cause of action, issue, disagreement
or problem that may arise under or in connection with this
Agreement;

“Document” means any agreement, amendment (including
an amendment to this Agreement), statement, disclosure,
notice, request, consent, information, instruction,
communication, Instrument, Service Materials, or other
document, including any of the foregoing made, drawn,
accessed, sent, received, accepted, endorsed, negotiated,
signed, or processed verbally or in paper or electronic form
through any Electronic Channel;

“EDI” means Electronic Data Interchange, the computer-to-
computer electronic exchange of Documents in the format
prescribed by CPA Rules;

“Electronic Channel” means any telecommunication or
electronic transmission method which may be used in
connection with the Services, including any ATM, computer,
email, facsimile, Internet, mobile device, mobile phone,
network, personal digital assistant, point-of-sale terminal,
smart phone, SWIFT or SWIFT Network, telephone, wire
transfer system, or wireless device;
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“Encryption Certificate” means a certificate that is
comprised of an encryption Public Key that corresponds
to a decryption Private Key that is subject to the exclusive
access of a Certificate Holder;

“Force Majeure” means any event, act, or omission beyond
the reasonable control of a party exercising reasonable
foresight and diligence, including a labour dispute, act
of God, flood, fire, lightning, severe weather, shortage
of materials, interruption in, or shortage of, the supply
of electric power or other utilities, earthquake, act of
terrorism, war, revolution, civil commotion, act of public
enemies, blockade, embargo, pandemic disease, or any
law, order, proclamation, regulation, ordinance, demand or
requirement having legal effect of any Regulatory Authority
or Applicable Laws;

“GIC” means guaranteed investment certificate;

“Instrument” means a bill of exchange (including a cheque),
promissory note, security, chattel paper, other instruction
or order for the payment of money given verbally or in
paper or electronic form, clearing item, payment item, or
other value item (including any automated clearing house
payment, pre-authorized deposit or debit payment),
including any image or reproduction of the foregoing. Any
such item will be considered an Instrument whether or not
that Customer is a party to it and whether it is in Canadian
or another currency;

“Joint Banking” means any Service or OPS that is provided
on a joint basis to the Customer where the Customer
consists of more than one Person;

“Legal Terms and Conditions” mean the terms and
conditions herein contained;

“Losses” means all losses, claims, damages, costs, fees
and charges, expenses and other liabilities, including
reasonable legal and professional fees and disbursements
and costs of investigation, litigation, settlement, judgment,
interest, penalties and sanctions;

“LVTS” means the Large Value Transfer System;

“MA-CUG” means Member-Administered Closed User
Group, a SWIFT-operated, member-managed service that
can use the SWIFT Network;

“MICR” means Magnetic Ink Character Recognition;

“Money Service Business” and “MSB” means the carrying
on or participating in any one of the following activities:
(i) currency dealing or exchanging; (ii) issuing, selling or
redeeming traveller's cheques, drafts, or money orders
or any similar negotiable instruments, except for cheques
payable to a named Person; or (iii) the accepting of currency
or funds and the transmitting of such funds through a
financial institution, or any other Person engaged in an
MSB or an electronic funds network; provided that in the
case of (i) and (ii) only, no such activity will be considered to
be an MSB unless it shall include, on any day and with any
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one Person, at least one transaction in an amount of not
less than $1,000, and, for such purposes, any two or more
transactions within a twenty-four (24) hour period with the
same Person will be considered to be a single transaction
of not less than $1,000 if the aggregate amount of such
two or more transactions shall be not less than $1,000.
In addition to (i) to (iii) above, in every instance that a
Person holds a permit or a licence relating to a form of MSB
activity not specifically enumerated in (i) to (iii) above or is
registered as someone engaging in the activity of an MSB,
advertises the activity of an MSB by way of or through the
Internet, the yellow pages or other medium, or reports
income from an MSB as income from a separate business
for tax purposes, then such Person shall be deemed to be
operating an MSB. Notwithstanding the above, if Royal
Bank specifically approves, in writing, the operations of
such business, for the purpose of this Agreement, such
business shall be deemed not to be included in this
definition;

“NACHA” means the National Automated Clearing House
Association;

“NACHA Rules” means the rules, standards, guidelines,
and directives of NACHA;

“Non-Protected Information” means information which:
(i) is or becomes generally available to the public other
than as a result of a breach of this Agreement; (ii) was
within the possession of a party on a non-confidential
basis prior to being provided to it by or on behalf of the
other party; (iii) is or becomes available to a party on a
non-confidential basis from a source other than the other
party or its Representatives, which source, to the best of
party’s knowledge, is not prohibited from disclosing such
information by a legal, contractual or fiduciary obligation;
or (iv) is or was independently developed by a party without
the use of the other party’s Confidential Information;

“OPS” means other products or services provided by Royal
Bank or any other Person, other than the Services;

“Par Crossed Cheques” are cheques issued with MICR
codes complying with standards set by the American
Bankers Association for clearing cheques in the US, and
that are drawn in US dollars on the Customer’s US dollar
Accounts listed in the applicable Schedule and bearing the
information “payable in United States Currency through
Royal Bank of Canada, New York Branch, 3 World Financial
Center, New York, NY 10281 — 8098”;

“Person” means an individual or natural person,
partnership, limited partnership, limited liability
partnership, corporation, limited liability corporation,
unlimited liability company, joint stock company, trust,
unincorporated association, joint venture or other entity
or Regulatory Authority, and pronouns have a similar
extended meaning;
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“Private Key” means the key of a mathematically related
key pair used to create a Digital Signature (using a signing
Private Key) or decrypt an encrypted message (using a
decryption Private Key);

“Public Body” means a department or agent of Her
Majesty in right of Canada or a province, or a company
controlled by Her Majesty in right of Canada or a province,
an incorporated city, town, village, metropolitan authority,
township, district, county, rural municipality, or other
incorporated municipal body or agent of any of them in
Canada, an organization that operates a hospital authority
and is designated by the Minister of National Revenue
(Canada) as a hospital authority under the Excise Tax Act
(Canada), or any agent of such an organization;

“Public Key” means the key of a mathematically related key
pair used to verify a Digital Signature (using a signature
verification Public Key) or to encrypt a message (using an
encryption Public Key);

“Publicly Traded Entity” means an entity whose net assets
are greater than Seventy-Five Million Canadian Dollars (CAD
$75,000,000) (current audited statements) and whose
shares are publicly traded in a stock exchange recognized
in Section 3201 of the Canadian Income Tax Regulations
and operates in a country that is a member of the Financial
Action Task Force on Money Laundering, or is a directly or
indirectly wholly-owned entity of same;

“RBC New York Branch” means Royal Bank of Canada, New
York Branch, 3 World Financial Center, New York, NY 10281
- 8098;

“Regulatory Authority” means any Person having
regulatory or supervisory authority over Royal Bank, the
Customer, or the Services, including any administrative,
judicial, governmental, regulatory, or self-regulatory,
taxation, financial, monetary, or investigative authority,
agency, or body, including the CPA and SWIFT;

“Representatives” mean directors, officers, employees,
signing authorities, agents, contractors, subcontractors,
service providers, consultants, internal or external auditors,
legal or other professional advisors, or other Persons
acting on a party’s behalf, including a Person specified in
an Authorization Form and the Person’s delegates;

“Request for Transfer” means a request for transfer sent
using the SWIFT Network, as an MT 101 message type;

“Restricted Business” means any Person, or Person owned
or controlled directly or indirectly by a Person, that owns,
operates, controls or receives revenue from an Internet or
online gambling business or operation, a shell bank, or
is a business engaged in or associated with an improper,
illegal or unlawful activity, or any other business that Royal
Bank may, in its discretion, determine to be a restricted
business;

“Royal Bank” means Royal Bank of Canada;
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“Royal Bank Prime Rate” means the annual rate of interest
Royal Bank announces from time to time as a reference
rate for determining interest rates on Canadian dollar
commercial loans in Canada;

“Schedule” has the meaning given in Section 1.2;

“SCORE” means the Standardised Corporate Environment,
which enables businesses to use the SWIFT Network;

“Security Device” means a security device, including
a card, token, code, password, identification number,
certificate, test key and other security codes and devices,
including a business client identification number, Client
Card, or Digital Certificate;

“Service” means each of Royal Bank’s business products
or services provided to or used by the Customer, including
any account, credit, cash management, investment, or
payment products or services;

“Service Materials” means all hardware, software,
equipment, information, or other Documents provided
by Royal Bank for the Services, including all Schedules,
Security Devices, rules and manuals of operation, guides,
training materials, reference materials, or other Documents
applicable to the Services;

“Signing Certificate” means a certificate that is comprised
of a signature verification Public Key that corresponds to a
signing Private Key subject to the exclusive access of the
Certificate Holder;

“SWIFT” means the Society for Worldwide Interbank
Financial Telecommunication SCRL;

“SWIFT Documentation” means all SWIFT agreements,
terms, conditions, standards, orders, directives, guides,
and procedures, including the SWIFT General Terms and
Conditions;

“SWIFT Network” means the computer link system
operated by SWIFT;

“US” means the United States of America; and

“US Base Rate” means the annual rate of interest Royal
Bank announces from time to time as a reference rate for
determining interest rates on US dollar commercial loans
in Canada.
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Royal Bank of Canada
Cash Collateral Agreement

SRF: BRANCH ADDRESS:
341857928 6880 FINANCIAL DRIVE

2ND FLOOR MEZZANINE
BORROWER: MISSISSAUGA, ON
ROADX EXPRESS LTD. L5N 7Y5

To: ROYAL BANK OF CANADA ("Bank")
ROYAL BANK MORTGAGE CORPORATION ("RBMC")
ROYAL TRUST CORPORATION OF CANADA ("RTCC")
THE ROYAL TRUST COMPANY ("RTC")

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged, the undersigned (the "Customer”) hereby agrees
with the Bank and with the Deposit Holder (defined below), with respect to all amounts ("Amounts”) now or hereafter standing
to the credit of the Customer as a result of any deposits or other credits made before, on or after the date of this agreement to any
accounts described in Schedule "A" to this agreement and in any additional Schedule from time to time added to this agreement
and all renewals thereof, substitutions therefore, accretions thereto and proceeds thereof (the "Collateral Accounts”) maintained in
the name of the Customer at the branch of the Deposit Holder referred to below that:

1. (a) In this agreement, "Liabilities” means all debts, liabilites and obligations, present or future, direct or indirect, absolute or
contingent, matured or not, of the Customer to the Bank whether arising within or outside Canada and whether arising from any
agreement or dealings between the Bank and the Customer or from any agreement or dealings with any third person by which the Bank
may be or become in any manner whatsoever a creditor of the Customer or however otherwise incurred or arising, and whether the
Customer be bound alone or with another or others and whether as principal or surety, including without in any way limiting or restricting
the generality of the foregoing, all debts, liabilities and obligations of the Customer to the Bank arising out of or in respect of (i) any loans
or advances heretofore or hereafter made by the Bank, (ii) any letter of credit heretofore or hereafter issued by the Bank, and (iii) any
agreement or instrument or any endorsement thereon (a "Guarantee”) heretofore or hereafter entered into by the Customer whereby
the Customer guarantees the payment or fulfillment of debts or obligations of any other party (each and every such other party a "Third
Party") to the Bank.

(b) In this agreement, "Deposit Holder" is the Bank, RBMC, RTCC or RTC, as the case may be, shown on any Schedule A to this
agreement as the party with which one or more Collateral Accounts are maintained.

2. In this agreement, a "Default” will occur if the Customer fails to pay or satisfy all or any part of the Liabilities when due, or if the
Customer assigns, transfers, grants a security interest in or otherwise deals with any Amounts, or if a writ of execution or gamishment
or any similar or analogous writ, process or proceeding is issued against or in respect of the Customer, or if the Customer commits or
threatens to commit any act of bankruptcy or becomes insolvent, or if any bankruptcy, receivership, liquidation, debt restructuring,
corporate reorganization or similar proceedings involving the Customer are commenced or applied for by or against the Customer, or if
a receiver or other person with like powers is appointed in respect of the Customer or if any encumbrancer takes possession of any of
the properties or assets of the Customer or if the Customer dies or is declared incompetent.

3. Whenever and so long as any Liabilities exist:

(a) the Deposit Holder will not be indebted or liable to the Customer in respect of any Amounts, which Amounts shall not be
due or payable; and

(b) the Customer shall have no right to withdraw any moneys from the Collateral Accounts or to draw any cheques or drafts or
other orders for the payment of money to be charged against the Collateral Accounts, or to assign, transfer, grant a security
interest in or otherwise deal with any Amounts, or any part thereof.

On or after a Default, the Bank may by written declaration permanently extinguish any obligation the Deposit Holder may have to
ever repay all or any part of the Amounts. If such a declaration is given an equal amount of the Liabilities (which part shall be
designated by the Bank) shall be deemed to have been satisfied.

4. On or after Default the Bank may apply all or any of the Amounts by way of co-mingling of accounts or set off, against and
in reduction or extinction of all or any part of the Liabilities, all as the Bank may see fit, whether or not those amounts are due and
payable.

5. The Customer hereby assigns, transfers and sets over and grants a security interest to and in favour of the Bank in the Amounts,
as general and continuing collateral security for the payment and fulfillment of the Liabilities. On or after Default, the Bank may apply the
Amounts or any part thereof against and in reduction or extinction of all or any part of the Liabilities, all as the Bank may see fit.

6. Upon Default:
(a) all the Liabilities shall, immediately prior to the happening of the Default, be and become immediately due and payable;

(b) the Customer shall immediately be and become directly indebted and liable to the Bank as a principal debtor in respect
of all liabilities and obligations then existing or thereafter arising under or by virtue of each and every Guarantee; and

®Registered trademark of Royal Bank of Canada Page 1 of 4
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(c) the Bank shall be entitled as and when it sees fit and without prior notice to the Customer or demand for payment
of the Liabilities (except as may be required by any applicable statute), and is hereby irrevocably authorized and
empowered, to immediately exercise any or all of its rights and remedies under this agreement.

7. The Bank and the Deposit Holder are authorized and shall be entitled to make such debits, credits, correcting entries, and other
entries to the Customer's accounts and the Bank's and the Deposit Holder's records relating to the Customer as they regard as
desirable in order to give effect to the Bank's rights hereunder and in particular its rights under paragraphs (3), (4) and (5),
and the Customer agrees to be bound by such entries absent manifest error. Without limiting the foregoing, Amounts standing to the
credit of any Collateral Accounts with the Deposit Holder may be transferred to the Bank.

8. The Customer shall remain liable for any part of the Liabilities remaining unsatisfied following any exercise of any of the Bank's
rights under this agreement.

9. Asfurther evidence of its rights, the Bank may require the Customer to lodge with the Bank any certificates or other written evidence
of the Amounts issued by the Deposit Holder, but any failure of the Bank to require such documents to be lodged shall not prejudice or
diminish the Bank’s rights under this agreement.

10. The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
includes guarantees) from and give the same and any or all existing securities up to, abstain from taking securities from or from perfecting
securities of, cease or refrain from giving credit or making loans or advances to, accept compositions from and otherwise deal with any
Third Party or other party and with all securities as the Bank may see fit, and may apply all moneys at any time received from any Third
Party or other party or from securities upon such part of the debts or liabilities of such Third Party or other party to the Bank as the Bank
may see fit and change any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way
limiting or lessening the rights and powers of the Bank to hold and deal with those Amounts now and hereafter on deposit in the Collateral
Accounts in the manner provided for in this agreement.

11. No loss of or in respect of any securities received by the Bank from any Third Party or other party, whether occasioned by the fault
of the Bank or otherwise, shall in any way limit or lessen the rights and powers of the Bank to hold and deal with the Amounts now and
hereafter on deposit in the Collateral Accounts in the manner provided for in this agreement.

12. The Bank shall not be bound to exercise any of its rights or remedies against any Third Party or other party or in respect of any
securities that it may at any time hold before being entitled to appropriate and apply all or any portion of the Amounts for the purpose
and in the manner provided for in this agreement.

13. In the event that at any time or from time to time the moneys on deposit in any Collateral Account are in a currency ("Deposit
Currency") different from the currency ("Liabilities Currency”) of any of the Liabilities, then for the purposes of this agreement the rate of
exchange between the currencies shall be the Bank's current rate of exchange for converting the Deposit Currency to the Liabilities
Currency.

14. For greater certainty, "Amounts” includes without limitation all interest on deposits and all other accretions and additions to those
deposits, and all term deposits, renewals of term deposits, replacements or substitutions therefor and other certificates or evidence of
debt.

15. The Bank's rights and remedies under this agreement are in addition to, not in substitution for, any other rights and remedies the
Bank may have at any time, including without limitation any rights and remedies arising at common law, in equity, under statute, or
pursuant to any contract with or security granted by the Customer. In the case of any conflict between this agreement and the terms of
any agreement governing the operation of any of the Collateral Accounts, the terms of this agreement shall prevail.

16. The provisions of paragraphs (3), (4) and (5) are intended to operate independently, and in the event that any of those provisions
or any other provision of this agreement shall be held invalid or void, the remaining terms and provisions hereof shall remain in full force
and effect.

17. This agreement shall be a continuing agreement and shall have effect whenever and so often as any Liabilities exist.

18. This agreement shall be governed by and construed in accordance with the laws of the Province in which the branch of the Bank
referred to in this agreement is located.

19. If the Customer is a corporation and it at any time amalgamates with another corporation or corporations, the term "Customer” shall
thereafter include each of the amalgamating corporations and the amalgamated corporation, such that "Amounts” shall include without
limitation amounts standing to the credit of the original Customer or the amalgamated corporation in any account(s) described in
Schedule "A" to this agreement or any additional Schedule from time to time added hereto, and "Liabilities” shall include without limitation
all the "Liabilities” of each of the amalgamating corporations at the time of the amalgamation and of the amalgamated corporation
thereafter arising.

20. This agreement shall extend to and be binding on and enure to the benefit of the Bank, the Deposit Holder and the Customer and
their heirs, executors, administrators, legal representatives, successors and assigns and each of them. If there is more than one
Customer, the obligations of each Customer under this agreement shall be joint and several.

21. The Customer acknowledges receipt of a copy of this agreement.

22. The Customer represents and warrants that the following information is accurate:
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BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR

ROADX EXPRESS LTD.

ADDRESS OF BUSINESS DEBTOR cITy PROVINCE | POSTAL CODE
1000 WINDMILL ROAD, 15K DARTMOUTH NS B3B 1L7

23. The Customer waives the Customer's right to receive a copy of any financing statement or financing change statement
registered by the Bank, or of any verification statement with respect to any financing statement registered by the Bank.

24. The Customer agrees to pay all costs for searches and filings in connection with this agreement.

IN WITNESS WHEREOF executed this | day of Nune 2020

ROADX EXPRESS LTD.

G2

g&rw\hce‘,t kﬁuﬁ/
Dinector
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SCHEDULE "A"
(COLLATERAL ACCOUNTS)

TYPE OF ACCOUNT (Select one of the following):
[XGuaranteed Investment Certificate

[JTerm Deposit
ACCOUNT NUMBER 00160198751

DEPOSIT HOLDER (Select one of the following - RBC, RBMC, RTCC, RTC)
[IRBC
[JRBMC
LIRTCC
LIRTC

TYPE OF ACCOUNT (Select one of the following):
[JGuaranteed Investment Certificate

[ITerm Deposit
ACCOUNT NUMBER

DEPOSIT HOLDER (Select one of the following - RBC, RBMC, RTCC, RTC)
ORBC
[IRBMC
[IRTCC
CIRTC

O-FORM 610 X 0/2017)
15
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This is Exhibit “H” referred to
in the Affidavit of Ruston Martin
Sworn this 21st

day of May, 2026.

A Commissioner for Taking Affidavits,,
N BERT
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- General Security Agreement

SRF: : BRANCH ADDRESS:

341857928 6880 FINANCIAL DR

_ : 2ND FLR MEZZANINE
BORROWER: ' MISSISSAUGA, ON
ROADX EXPRESS LTD. ﬁ L5N 7Y5

1. SECURITY INTEREST

a) For value received, the undersigned (“Debtor), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
{the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal property including,
without limitation, in-all Goods (including all parts, -accessories, attachments, special tools, additions and accessions thereto),
Chattel Paper, Documents of Title (whether negotiable or not), Instruments, ‘intangibles, Money and Securities and all other
Investment Properly now owned or hereafter owned or acquired by or on behalf 6f Debtor (including such as may be returned to
or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and subsfitutions:therefore (hereinafter
collscgvely called "Collateral™), and including, without limitation, all of the following:now owned or heréafter owned or acquired by er
on behalf of Débtor:.

iy  all lnventary of whatever kind and wherever situate;

ii) all equipment {other than Inventory) of whatever kind and wherever éituate, including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;.

i) all.Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every nature and
kind howsoever arising or secured including letters of credit-and advices of credit, which are now due, owing or accruing
or growing due to or owned by or which may hereafter become. due, owing or accruing or growing due to or owned by
Debtor ("Debts"; :

iv) all lists, records and files relating to Debtor's customers, clients and P@;‘ie'nts;

v) all deeds, documents, writings, papers, books of account and other b__é;_oks relating to or being records- of Debts, Chattel
Paper or Documerits of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made
payable; :

vi) all.contractual rights and insurance claims;;

vii) all patents, industrial designs, trade-marks, trade. secrets and knaw-how including ‘without limitation environmental
technology and biotechnology, corifidential information, trade-namegs, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies, software and all other forms of intellectual and industrial property, arid
any registrations and applications. for registration of any of the. foregoing (collectively “Intellectual Property"); and

viii) all property described in Schedule "C" or-any schedule now or hereaftiér annexed hereto.

b) The Security Interest granted hereby shall not extend or-apply o and Coliat'e_ﬁ;:al shall not include the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest; Debtor shall stand possessed of such last day in trust
‘to assign the-same to any person acquiring such term.

¢) The terms "Goods", "Chattel Paper”, “Document of Title", "Instrument”,. "l ntangible”, “"Security”, "Investment Property",
"oroceeds", "inventory”, “accession”, "Money", "Account’, “financing statement” and “financing change statement" whenever used
herein shail be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province
referred to in Clause 14(s), as amended from time toime, which Act, including ‘amiendments thereto and any Act substituted therefor
and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein shall not
incluide "consumer goods” of Debtor as that term is defined in the P.P.S.A., th term "Inventory” when used herein shall include
livestock and the young thereof after conception and crops that become such within one year of execution-of this-Security Agreement
and the term "Investment Property”, if not defined in the P.P.S.A., shall be.interpreted according to- its meaning in the Personal
Property Security Act (Ontario). Any reference herein to. "Collateral” 'shall, unless. the cofitext otherwise requires, be deemed a
reference to "Collateral or any part thereof”.

2. INDEBTEDNESS SECURED

The. Security Interest granted hereby secures payment and performance of any and-all obligations, indebtedness and liability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurted and any ultimate unpaid balance thereof and whether the same
is from time to time. reduced and thereafter increased or entirely, extinguished and thereafter incurred again arid whether
Debtor be bound alone or with ancther or cthers and whether as principal or ‘surety (hereinafter collectively called the

“Indebtedriess"). If the Security Interest in the Collateral is not sufficient, in the évent of default; to satisfy all indebtedness

®Registered trademark of Royal Bank of Canada _ Page 1 0f 10
Reference No. 570031933 :
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of the Debtor, the Debtor acknowledges and agrees that Debtor shall contin_tje to be liabte for any Ihdebtedness remaining
outstanding. and RBC shall be entitled to pursue full payment thereof: :

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall. be deemed to continuously
represent.and warrant that: : h

a) the Collateral is genuine and owned by Debtor free of all security interests, mbrigages, liens, claims, charges, licenses, leases,
infringements by third parties, encumbrances or other adverse claims or interests'(hereinafter. collectively called "Encumbrances™),
save for the Security. Interest and those. Encumbrances shown an Schedule "A" or hereafter approved in writing by RBC, prior to their
creation or assumption; '

b) all Intellectual Property applications and registrations are valid and in good sténding and Debtor is the owner of the applications
-and registrations; '

c} ‘each Debt, Chattel Paper and Instrument constituting Collateral is enforceabie.in accardance with its terms against the party
obligated to pay the same (the "Account Debtor”), and the amountrepresented by Detitor to RBC from fime to time as owing by each
Account Debtor or by all Account Debtors will be the correct amount actually and:unconditionally owing by such Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor-will have any defence, set off, claim or
cotinterclaim against Debtor which can be asserted against RBC, whether in any proceeding to enforce Collateral or-otherwise;

d} the locations specified in Schedule "B" as to business -operations and records are-accurate and complete and with respect to’
Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and complete save for Goods
in transit to stich locations and Inventory oh lease or consignment;.and all fixtures:or Goods about to-become fixtures and all crops
and all oil, gas or other minerals to be extracted and alf timber to be.cut which forms part of the Collateral will be situate at one of
such locations; and

e) the execution, delivery and performance of the obligations under this Security -ﬁgreement and the creation qf any security interest
in or assignment hereunder of Debtor's rights in the Callateral to RBC will not resuilt in a breach of any agreement to:which Debtor is
a party. :

4. COVENANTS OF THE DEBTOR
:So long as this Security Agreement remairis in éffect Debtor covenants and agre‘_;é;'s:-

a) todefendthe Collateral against the claims and demands of all ather parties cl&iming the same or an'interest therein; to diligently
initiate and prosecute legal action against all infringers of Debtor's rights in.Intellectual Property, to take all reasonable action to keep
the Collateral free from all Encumbrances, except for the Security Interest, licenses which-are compulsory under federal or provincial
legislation and those shown on Schedule "A" or hereafter approved in writing by RBC, prior to their. creation or assumption, and not
to sell, exchange, transfer, assign, lease, license or otherwise dispose of Collateral or any interest therein without the prier written
consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor;

b) tonotify RBC promptly of:

i} any change in the information -contairied herein or in the .'Sche‘dules:-{hereto relating to Debtor, Debtor's business or
Collateral,

fiy the details of any significant acquisition of Collateral,

iii) the details of any claims or litigation affecting Debtor or Collateral,

iv) any loss or.damage to Coliateral,

V) any default by any Account Debtor in payment or other performance o'ffitsobligations with respect to Collateral, and

vi) the return to or repossession by Debtor of Collateral,

c} 1o keep Collatera!l in good order, condition and repair and. not to use Collatéral in violation of the provisions of this Security
Agreement or-any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, [aw, by-law, rule,
regulation or ordinance; to keep all agreements, registrations and applications relating to. Intellectual Property and inteilectual property
used by Debtor in its business in good standing and to renew all agreements and registrations as may be necessary or desirable to
protect Intellectual Property, unless otherwise agreed inwriting by RBC; to apply to register all existing and future copyrights, trade-
marks, patents, integratéd circuit topographies and industrial designs whenever it ‘is commercially reasonable to do so;

d) 1o do, execute, acknowledge and deliver such financing statements, ﬁ_nanci_pg_ change statements and further assignments,
transfers; documents, acts, matters and things {including further schedules heretc) as may be reasonably requested by RBC of or
with respect to Collateral in order to give effectio these presents and to pay all cos_t__:s for searches and filings in connection therewith;

e) to pay alltexes, rates, levies; assessments and other charges of every nature'vg__hich may be lawfiilly levied, assessed orimposed.
against or in respect.of Debtor or Collateral as and whén the same become-due and payable;
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f}  to insure collateral in such amounts: and against such risks as would custdmarily be insured by a prudent owner-of similar
Collateral and in such additional amounts.and against such additional risks as RBC may from time to time direct, with foss payable
to RBC and Debtor, as insureds, as their respective interests may appear, and 16 pay all premiums therefor and deliver copies of
policies and evidence of renewal to RBC on request; -

g) toprevent Collateral, save Inventory sold-or leased as permitted he'reby; from being or becoming an accession to other property
not covered by this Security Agreement; "

h} ‘to carry on‘and conduct the business of Debtar in a proper and efficient mariner and so as to protect and preserve Collateral
and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Debtor's
business as well as. accurate and complete records concerning Collateral, and mark any and all such records and Collaferal at RBC's

request so as to indicate the Security Interest;
i) o deliver to RBC from time totime promptly upon request:
i) any Documents of Title, lnstruments, Securiies and Chattel Paper cons;_t_;_itu'ting. representing or relating to Collateral,

iy -alt books of account and all records, ledgers, reports, carrespondence, sié;hedul_es, documerits, statements, lists and other
* writings relating to Collateral for the purpose of inspecting, auditing:or copying the same,

i) afl financial statements prepared by or for Debtor reégarding Debtor's_buéiness,

iv) all policies and certificates of insurance relating to Collateral, .and

v} suchinformation concerning Collateral, the Debtor and Debtor's busineé_i_‘s and affairs as. RBC may reasonably request..
5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor. may, until default, possess,
operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not
inconsistent with-the provisions hereof. provided always that RBC:shall have:the right at any time and from time to time fo
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish
.all assistance and information and to_perfarm ali such acts as RBC.may reasoniably request’in connecticn therewith and for
‘such purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied
by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer:the same or any part thereof into its own name
or that-of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof, provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
‘registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities, Afterdefault, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registéred owner and.agrees that no proxy issued by
RBC to Debitor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has-been established with a securities intermediary,
RBC may, at-any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property. '

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify.all or'a_tj_y-Account Debtors of the Security Interest and
may also ditect such Account Debtors to make all payments on Collateral to RBC. Debtor acknowlédges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtdrs, whether before or after notification of this

Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and.shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

a} Until default; Debtor reserves the right to receive any Money constituting i_g_f}gome from of interest on Collateral and if RBC
receives any such Money prior to default, RBC shall either credit the same. against the. indebtedness.or pay the same promptly to
Debtor,.

b) After default, Debtor will not request or receive any Money constitufing ihc___éiame from or interest on Collateral and if Debtor
receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
a) Whether or not default has occurréd, Debtor-authorizes RBC:

i) to receive any increase in or profits on Collateral (other 'than_ Money) aj_fhd to hold the same as part of Collateral. Money
50 received shall be treated as income for the purposes of Clause 8 hereof and dealt with accordingly;
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i) to.receive any payment or distribution upon redemption or retirement.or upon dissolution and liquidation of the issuer of
Collateral; to surrender such Collateral in éxchange therefor and to hold any such payment or distribution as part of
Collateral. "

b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver the same
promptly to'RBC to be held by RBC as herein-provided i

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all. Money collected ofireceived by RBC pursuant to or in exercise of
any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems
best or, at the option of RBC, may be held unappropriated in a callateral account or released to Debtor, all without prejudice
to the liability of Debtor or the rights-of RBC hereunder, and any surplus shall:be accounted for as required by law.

11. EVENTS OF DEFAULT

The-happening of-any of the following events or conditions shall constitute dgfault hereunder which is herein referred to as
"default™ '

a) the nonpayment when due, whether by acceleration or otherwise, of anyj_princ__i'bal ‘ar interest forming part of Indebtedness or the
failure of Debtor to observe-or perform any obligation, covenant, term, provision or‘condition contained in this Security Agreement or
any other agreement between Debtor and RBC;

b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an individual;

c) the bankruptcy or insclvency of Debtor; the filing against Debtor-of a petition in bankruptcy; the making of an assignment for the
benefit of creditors by-Debtor; the appdintment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or
against Debtor of any other type of insolvency proceeding under the Bankruptty and Insolvericy Act or otherwise;-

d} the institution by or against Debtor of any formal or-informal proceeding for the dissolution or liquidation of, setlement of claims
against or winding up of affairs of Debtor; :

e) if any Encumbrance affecting Collateral becomes enforceable against Collat'enial;

f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make-a bulk sale of assets without complying
with applicable [aw or commits.or threatens to commit an act of bankruptey; E

g) if any execution, sequestration, extent or other process of any court becores enforceable against Debtor or if distress or
analogous process is levied upon the:assets of Debtor or.any part thereof; i

h) ifany certificate, statement, representation, warranty or audit réport heretofore or hereafter furnished by or on behalf of Debtor
pursuant to or-in connection with this Security Agreement, or otherwise (including, without limitation, the representations and
warranties contained herein) or as an inducement to RBC to extend any credit to:or to enter into this or any other agreement with
Debtor, proves to have been false in.any material respect at the time as: of which the facts therein'set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated liability or clairn against Debtor; or if-upon the date of execution
of this Security Agreement, there shall have been any material adverse change in-any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report, which change shall.not have béen disclosed to RBC at or prior to the time of such
execution. :

12 ACCELERATION

RBC; in its sole discretion, may declare all or any ‘pait 6f Indebtedness whicly is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself insecure.
or that the Collateral is in jeopardy. The provisions of this clause are not intended-in any way to affect any rights of RBC with
respect to any Indebtedness which may now aor hereafter be payable on demand. '

13. REMEDIES

a) Upon default; RBC may appoint or:reappoint by instrument in writing, any person or persons, whether an officer or officers or an
employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a."Receiver”, which term when used herein.
shall include a receiver and manager) of Collateral (including any interest, income of profits theréfrom) and may remove any Receiver
s0 -appointed and appoint another in hisfher stead. Any such Receiver shall, so far as concerns responsibility for his/her acts, be
deemed the agent of Debtor-and not RBC, and RBC shall not be in any way responsible. for any misconduct; negligence of non-
feasance on the part of any such Receiver, hisfher-servants, agents or employees. -Subject to the provisions of the instrument
appointing him/her, any such Receiver shall have power to take possession of Collateral, to preserve Collateral ar its value, to carry
on or concurin carrying on all or any part of the business of Debtar and to sell, lease, license or otherwise dispose of or concur in
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor; enter upcn, use and occupy all premises;owned or occupied by Debtor-wherein Collateral
may be situate, maintain Collateral upon such premises, Borfow maney on a-secured or unsecured basis and use Collateral directly
in carrying on Debtor's business.or.as security for loans or advances to enable the Receiver fo carry on Debtor's business. or
otherwise, as such Receiver shall, in its discretion, determinie. Except as may bé otherwise directed by RBC, all Money received
from time to time by such Receiver in carrying out hisfher appointment shall be received in trust for and paid over to RBC. Every
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such Receiver may, in the discretion of RBC, be vested with ali or any of the rights:and powers of RBC.

b} Upon default, RBC may, either directly or through its agents-or nominees, exercise any or all of the powers and rights given to
a Receiver by virtue of the foregoing sub-clause (a). ' ; ' '

c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC may-sell, license, lease or otherwise dispose of
Collateral in such manner, at such time or times and place or places, for-such consideration arid upon such terms and conditions as
to'RBC may seem reasonable.

d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor and RBC and
in addition to any other rights RBC may have at law-or in equity, RBC shall have, both before and after default, all rights and remedies
of a secured party urider the P.P.S.A. Provided. always, that RBC shall not be liable or accountable for any failure to exercise its
remedies, take possession of, collect, enforce, realize, sell, lease, license or ¢ herwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore; RBC shall have no abligation to take any steps to preserve rights against prior parties
to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in RBC's possession and shall not be liable-or
accountable for failure to do so.

e) Debtor acknowledges that RBC or any Receiver appointed by it may take p‘péf_s"essiOn'of_ Collateral wherever it may be located
and by any method permitted by law and Debtor agrees upon request from RBGC -or any such Receiver to assemble and deliver
possession of Collatera) at such place or places as-directed. .

f)  Debtor agrees to be liable for and to pay all costs, charges and expenses reasanably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered (including reasonable solicitors-and auditors costs. and other legal expenses and
Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing:this Security Agreement, taking and maintaining
custody of, preserving, repairing, processing, preparing for disposition and dispdsing of Collateral and in enforcing or collecting
Indebtedness and all such costs, charges and expenses, together with any amounts owing as-a result of any borrowing by RBC ar
any: Receiver appointed by it, as permitted hereby, shall be a first charge on the proceeds of realization, collection or dispdsition of

Collateral and shall be secured hereby.

g} RBC will give Debtor such notice, if any, of the date, time and. place of any éublic sale or of the date after which any private

disposition of Collateral is to be made as may be required by the P.P.S.A.. :

h) Upon default and receiving written demand from RBC, Debtor shall take such further action as'may be necessary to evidence
and effect an assignment or licensing of intellectual Property't6 whomever RBC dirécts, including to RBC..Debtor appoints any-officer
or director or branch manager of RBC upon defalit to be its attorney in accordance with applicable legislation with full power .of
substitution-and to do.on Debtor's behalf anything that is required to assign, license or fransfer, and torecord any assignment, licence
or transfer of the Collateral. This poweér of attorney, which is coupled with an inte_re'_"‘st-. is irrevocable until the release or discharge of
the Security Interest. ‘

14. MISCELLANEQUS

a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other documents: and do
such acts, matters and things (including completing and adding schedules ‘hereto identifying Collateral .or any permitted
Encumbrances affecting Callateral or identifying the locations at which Debtor's business is carried on and Collateral and records
relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue the Security Interest; to
protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby irrevocably constitutes and appoints the
Manager of Acting Manager frem time to time of the herein mentioned branch-of RBC the-true and lawful attorney of Debtor, with full

power of substitution, to do any of'the foregeing in the name of Debtor whengver and wherever it may be deemed necessary or

expedient. :

b} Without limiting any other right of RBC, whenever Indebtedness is immediately: due and payable or RBC has theright to declare
Indebtedness to be immediately due and payable (whether or not it has-so declared), RBC may, in its sole discretion, set off against
Indebtedness any and all amounts then owed to Debtor by RBC in-any capacity, whether or not due, and RBC shall be deemed to
have exercised such right to set off inmediately at the time of making its decision 10 do so even though any charge therefor is made
or entered ort RBC's records subsequent thereto.

¢} Upon Debtor's failure to perform any of its duties hereunder, RBC may. but sﬁall' not be obligated to perform-any orall of such
duties, and Débitor shall pay to RBC, forthwith upon written demand therefor, an amount equal to'the expense incurred by RBG in so
doing plus interest thereon from the date such expense is incurred until it is paid at:the rate of 15% per annum.

d) RBC may grant extensions of time and other indulgences, take and give. up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise. deal with Debtor, debtors-of Debtor, .sureties and others and with
Collateral and other security as RBC may see fit withouit prejudice to the liability; of Debtor or RBC's right to hold and realize the
Security Interest. Furthermore, RBC may demand, collect and sue on Cdllateral in:either Debtor's or RBC's name, at RBC's optipn_,
and may endorse Debtor's name on any-‘and all cheques, commercial paper, and any other Instruments pertaining to or constituting
Collateral. ;

e) No delay or omission by RBC in exercising any right or remedy hereunder or With respect to any Indebtedness s’haﬂ operate as
a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder or-with respect
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to any Indebtedness in any reasonable manner without waiving the default rémedied and without waiving any other prior or
subsequent default by Debtor. All rights arid remedies of RBC granted or recogmzed herein are cumulative and may be exercised at
any time and from time to time independently or in combination.

) Debtor waives protest of any Instrument constituting Collateral at any timie held by RBC on which Debtor is in any way ligble
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC. '

g} This Security Agreementshall enure to the benefit of and be-binding upon the partles hereto and their respective heirs, executors,

administrators, successors and assigns. In any action brought by an assignee of (his Secunty Agreement and the Security Interest
or any-part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any claim or defence which Debtor
now has-or hereafter may have against RBC, If more than one Debtor executes,;thrs Security Agreement the obligations of such
Debtors hereunder shall be joint and several.

h} RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to any one
acquiring or who may acquire an interest in the Security Interest or the Collateral: from the Bank or any one acting on behalf of the
Bank.

i) -Save for any schedules which may be-added herete pursuant to the prowsnons hereof, no modification, variation or amendment
of any provision of this Security Agreement shall be made. except by a written agreement executed by the parties hereto and no
waiver of any provision hereof shall be effective unless in writing. ;

j)  Subject to the requirements of Clauses 13(g)-and 14(k) hereof, whenever erther party hereto is required or entiled to notify or
direct the-other or to make-a demand or request upon the other, such notice, direction, demand or request shall be in writing and
shall be sufficiently given; in the case of RBC, if deliverad to it or' sent by prepaid registered mail addressed to it atits address herein
set forth or as.changed pursuant hereto, and, in the case of Debtor, if-delivered toiit or if sent by prepaid registered mail addressed
to it at its last address khown to RBC. Either party may notify the other pursuant héreto of any change in such party's ‘principal
address to be.used for the purposes hereof. _

k) This Security Agreement and the security afforded hereby is in-addition to and not in substitution for any other security now or
hereafter held by RBC and is intended to be a continuing Security Agreemerit and shall remain in full force and effect until the
Manager or Agting Manager from time to time of the herein méntioned branch of RBC:shall actually receive written notice of its:
discontinuance; and, notwithstanding such notice; shall remain in full force and effect thereafter until all Indebtedness contracted for
or created before the receipt of such notice by RBC, and-any extensions or renewals thereof (whether made before or after receipt
of such natice) together with interest accruing thereon-after such notice, shall be pald in full.

) The headings used in this Security Agreement are for convenience only and are not be considered a. part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this’ Secunty Agreement.

m) When the context so requires, the-singular number shall be read as if the. plural were expressed and the provisions hereof shall
be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation.

n)_ In the event any provisions of this Security Agreement, as amended from timeito time, shall be deemed invalid or void, in whole
or in part, by any Court of competent jurisdiction, the remaining terms and provrsnons of this Security Agreement shall remainin full
force and effect.

o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew extend time for payment of or accept anything
which constitutes:or would constitute Indebtedness.

p} The Security Interest created hereby is intended to attach when this Securlty Agreement is signed by Debtor and delivered to
RBC.

ql Debtor acknowledges and agrees that in the évent it amalgamatés with any other company or companies it is the intention of
the parties hereto that the term: "Debtor" when used herein shall -apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest- granted hereby:

i) shall extend to "Collateral” (as that term is herein defined) owned byf?ieach of the amalgamating companies and the
amalgamated company at the time of amalgamatlon and to any -_:ollateral" thereafter owned or acquired by the

amalgamated company, and

i) shall secure the "Indebtedness” (as that term is herein defined) -of each of the amalgamating companies and the
amalgamated company to RBC at the time of amalgamation and any ‘Indebtedness" of the amalgamated. company to
RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating: with
Debtor, and by the amalgamated company, at the time of the amalgamation and shall attach to-any "Collateral" thereafter
owned ar acquired by the amalgamated company when such becomes owned of is acquired.

r) In the event-that Debtor'is a body corporate; it is hereby agfeed that The leltatlon of-Civil Rights Act of the Province of
Saskatchewan, of any provision thereof, shall have no application to this. Secuirity Agreement or any agreement or instrument
renewung or extending. or collateral to this Security Agreement.. In the: event that Debtor is an agricultural corporation within the-
meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other than Section 46) of that Act shall

not apply to Debtor.

s} This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance with the
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taws of theprovince in which the herein branch of RBC is located, as those laws may from time to time be in effect; except if such
branch of RBC is located in Quebec then, this Security Agreement:and the transactions evidenced hereby shall be governed by and
construed in accordance with the law's of the Provirice of Ontario and the laws of Canada applicable therein.

15. COPY OF AGREEMENT

a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

b) Debtor waives Debtor's right to receive a copy of any fi financing statement.or financing change statement registered by RBC or
of any verification statement with respect to any financing statement or financing change statement registered by RBC. (Applies in
all P.P.S.A_ Provinces).

16. Debtor represernts and warrants that the following information is accurq_te:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
ROADX EXPRESS LTD. :
ADDRESS OF BUSINESS DEBTOR CITY PROVINCE | POSTAL CODE
10862 STEELES AVE E MILTON | ON LT 6R1
IN WITNESS WHEREOF executed this && day of . )\4 \\f . 2.5'2 4

ROADX EXPRESS LJD.
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations
10862 STEELES:AVE E
MILTON
ON
CA
L9T 8R1

2. Locations of Records refating to Collateral (if different from 1..above)

3. Locations of Collateral (if different from 1. above)
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SCHEDULE "C"

(DESCRIPTION OF PROPERTY)
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__ Royal Bank of Canada
- General Security Agreement

SRF: i BRANCH ADDRESS:

230263485 6880 FINANCIAL DR

2ND FLR MEZZANINE
BORROWER: _ : MISSISSAUGA, ON
10656925 CANADA INC. : L5N7Y5

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA (‘RBC"), a security interest
{the-"Security interest") in the undertaking of Debtor and in all of Debtor's: present and after acquired personal property including,
without limitation, in all Goods (including all parts, accessoriés, attachments, special toals, additions and ‘accessions thereto),
Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and ‘Securities and all other
Investent Property now owned or hereafter owned or acquired by or on behalf of Debtor (including such as may be returned to
or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (hereinafter
collectively called "Collateral"), and including, without limitation; all of the followmg now owned or hereafter-owned or acquired by or
on behalf of Debtor:

i)  alllnventory of whatever kind and wherever situate;

i)  all equipment {other than Inventory) of whatever kind and wherever sltuate including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

jiiy all Accounts and book debts and generally alt debts; dues, claims, choses in action and demands of every nature and
kind howsoever arising or secured including letters of credlt and advic of tredit, which are now due, owing or accruing
or growing due to or owned. by or which may hereafter become due, owmg or-accruing or growing due fo-or owned by
Débtor ("Debts"); :

iv) all lists, records and files relating to Debtor's customers, clients-and patlents

v) all deeds, documents, writings, papers, books of account and other bqoks relating to or being records of Debts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged. or made

payable;
vi)  all contractual rights and insurance cldims;

vii) all patents, industrial designs, trade-marks, trade secrets and know how iincluding without limitation environmental
technology and biotechnology, confidential information, trade-names, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies; software and all other forms:of intellectual and industrial property, and
any registrations and applications for registration of any of the foregomg (collectively "Intellectual Property™); and

viii) all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

‘b) The Security Interest granted hereby shall not extend or apply to, and Collateral shall notiinciiide the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in‘trust
fo a55|gn the same to any person acquiring such term. :

c) The terms "Goods", "Chattel Paper”, "Document of Title", “Instrument”, ""'Intang|ble" "Security”, “Investment Property”,
"broceeds”, "Inventory", “accession", "Money", "Account”, “financing statement" and “financing change statement"” whenever used
herein shall be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province:
referred to in-Clause 14(s}, as-amended from time to time, which Act, including amendments thereto and any ‘Act substituted therefor
and amendments thereto is herein referred to as the "P.P.S.A.". Provided always ihat the term "Goods" when used herein shall not
include "constumer goods” of Debtor as that term is defined in the P.P.S.A,, the:term “Inventory" when used herein shall include
livestock-and the young thereof after canception and crops that become such Wlthl one year of execution of this Security Agreement
and the ferm “Investment Property”, if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference herein to "Collateral" shall, unles= the context otherwise requires, be deemed a:
referénce to "Collateral or any part thereof”,

2. INDEBTEBNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and liability
of Debtor to RBC (including interest thefeon) present or future, direct or indirect, absolute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the same
is from time to time reduced and thereafter increased or -entirely extrngurshed and thereafter incurred again and whether
Debtor be bound alone or with ancther or others and whether as prlnCIpal or surety (hereinafter collectively called the
"“Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of defauit, to satisfy all Indebtedness
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‘of the: Debor, the Debtor acknowledges and agrees that Debtor shall continde to be liable for any- Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof. '

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to continuously
represent and warrant that:

a) the Collateral.is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, licenses;, leases,
infringements by third parties, encumbrances or other adverse claims or interests:(hereinafter collectively called "Encumibrances"),
save for the Security Interest and those Encumbrances shown on Schedule "A" or fiereafter appraved in writing by RBC, prior to their:
creation or assumption;

b) all Inteflectual Property applications and registrations are valid and in good sta;fhding.and Debtor is the owner of the-applications
‘and registrations; '

c) each Debt, Chattel Papér and Instrument constituting Collateral is enforceabile in accordance with its terms against the party
obligated to pay the same (the "Accourit Debtor"), and the amount represented by Debtor to RBC from time to time as owing by each
Account Debtor or by all Accourit Debtors will be the correct amount actually and unconditionally owing by such. Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or
counterclaim against Debtor which can be asserted against RBC, whether in any proceeding to. enforce Collateral or.ctherwise;

d) fthe locations specified in Schedule "B" as to business operations-and records are accurate and complete and with respect to
Goods (indluding Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and complete save for Goods
in fransit to.such-locations and Inventory on lease.or consignment; and all fixtures:or Goods -about to become fixtures.and all crops
and all 6il, gas or othér minerals to be extracted and all timber to be cut which forms patt of the Collateral will be situate at one of
such lccations; and

e) the execution, delivery and performance of the'obligations under this Security A;greement and the creation of any security interest
in.or assignment hereunder of Debtor's rights in the Collateral to RBC will not resulf in a breach of any agreement to which Debtor is
a party.

4, COVENANTS OF THE DEBTOR
‘So fong as. this Security Agreement remains in effect Debtor covenants and agrees:

a) todefendthe Collateral against the claims and demands of all other parties claiming the same or an interest therein; to diligently
initiate and prosecute legal action-against all infringers of Debtor's rights in-Intellectual Property; to take all reasonable action to keep
the Collateral free from all Encumbrances, except forthe Security Interest, licenses which are.compulsory under federal or provindial
legislation-and those shown on Scheduile "A" of hereafter approved in writing by RBG, prior to their creation or assumption, and not
to sell, exchange; transfer, assign, lease; license or otherwise dispose of Collateral or any interest therein without the prior written
consent of RBC; pravided always that, until default, Debtor may, in the ordinary celirse of Debtor's business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor; E

b} to notify RBC promptly of:

i) any change in the information contained herein or in the Schedules 'Ei_her_eto relating to Debtor, Debtor's business or
Collateral,

ii) the details of any significant acquisition of Collateral,

iii) the details of any claims or litigation affecting Debtor or Collateral,

iv). any loss or damage to Collateral, _

v) any default by any Account Debtor in payment or other performance Of:gits;_obligations with respect to Collateral, and

vi) the return to or repossession by Debtor of Collateral;

') to keep Collateral in good order, condition and repair and not to-use Collatéral in-violation of the- provisians of this Security
Agreement:of -any other agreément relating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rule,
regulation or ordinance; to keep all agreements, registrations and-applications relating to Intellectual Property and intellectual property
used by Debtor in ifs business in' good standirig and to renew all agreements‘and registrations as may be necessary or desirable to.
pratect Inteflectual Property, unless otherwise agreed in writing by RBC; to apply to register all existing and future copyrights, trade-
marks, patents, integrated circuit topographies and industrial designs whenever itis commercially reasonable to do'so;

d) to do, execute, acknowledge and deliver such financing -statements, ﬁnanci_jfijg change statements and further assignments,
transfers, documents, acts, matters and things (including further schedlles hereto) as.may be reasonably requested by RBC of or
with respect to Collateral in order to give effect to these presents and to pay all costs for searches and filings in connection therewith;

e} to pay all taxes, rates, levies, assessments and other charges of every nature whichmay be lawfully levied, assessed or imposed
against or in respect of Debtor or Collateral as and when the same become due and payable;
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f) to insure collateral in such amounts and against such risks as would: customarlfy be insured by a prudent owner of similar
Collateral and in such additional amounts and against such additional risks as RBC may-from time to time direct, with loss. payable
to RBC and Debtor, as insureds, as their respecfive interests may appear, and to pay all premiums therefor and deliver copies of
policies and evidence of renewal to RBC on request;

gl to prevent Collateral, save Inventory sold or leased as permitted hereby, from belng or becoming an accession to other property-
not covered by this Secunty Agreement;

h) tocarry on and conduct the business of Debtor in a proper and efficient: manner and so as to protect and preserve Collateral
‘and to keep; in accordance with generally-accepted accountlng principles, consistently applied, proper books. of account for Debtor's
business as well as accurate and complete records concerning Collateral, and mark any and all stch records and Collateral at RBC's.
request 50 as to indicate the Security Interest;

i} todeliverto RBC from time to time promptly upon request:

iy any Documents of Title, Iinstruments, Securities and Chattel Paper-coris‘ﬁtming, representing or relating to Collateral,

i} all books of account and all records, ledgers, reports, corresgondence, ”=hedules documents, statements, lists and other
writings relating to Collateral for-the purpose of inspecting, auditing or copying the same;

il) all financial statements prepared by or for Debtor régarding Debtor's busgness.
iv) all policies and certificates of insurance relating:to Collateral, and

v) such information concerning Collateral, the Debtor and Debtor's busmess and affairs as RBC may reasonably request.
5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants containéd herein and Clause7 hereof, Debtor may, until default, possess,
operate, collect, use and enjoy and deal with Collateral in the: ordinary -cotirse of Debtor's business in any manner not
inconsistent with the provisions hereof; prowded always that RBC shall havethe right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider: approprlate and Debtor agrees to furnish
all assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for
such purpose:to-grantto RBC or its agents access to all places where: Collateral may be located and to all premises occupied
by Debtar.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transferihe same or any part thereof into its own.name
or that of its nominee(s) so that RBC or its nomlnee(s) may appear of record ‘as the sole ‘owner thereof: provided that, until
default, RBC shall deliver promptly to Debtor all notices-or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary. expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect:to-such Securities. After default, Debtor waives all rights to receive any
notices or communications received-by RBC or its nomineeg(s) as such reg:stered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective. :

Where any Investment Property is held in or credited to an-account that has béen established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to.any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may niotify all or any Account Debtors. of the Security Interest and
may also diréct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any payments
on or other proceeds of Collateral received by Debtor from Account. Debtors, whether before or after notification of this
Security Interest to Account Debtors and whether before or after default-under this. Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request

8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right to receive any Money constituting lncome from or interest on Collateral .and if RBC
receives any such Money pricr to default, RBC shall either credit the same. agalnst the-Indebtedness or pay the same prompty to
Debtor.

b) After default, Debtor will nat request or receive any Money constituting income from or interest on Collateral and if Debtor
receives any such Meoney without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

a)  Whether:or not default has cecurred, Debtor'authorizes RBC:

i) toreceive any increase in or profits-on Collateral {other than Money) arid to hold the same as part of Collateral. Money
so received shall be treated as income for the purposes of Clause 8 hereof and dealt with accordmgly,
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ii) to receive any payment or distribution upon redemption or retirement o:|_:j._ upon dissolution and liquidation of the issuer of
Collateral; to surender such Collateral in exchange- therefor and to hold any such payment or distribution as part. of
Collateral. '

b} If Debtor receives any such increase or profits {other than Money). or payments o distiibutions, Debtor will defiver the same
promptlyto RBC to be held by RBC as herein provided

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC' pursuant to orin exercise of
any rightit possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems
best-or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC hereunder, and any surplus shall:be accounted for as'required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute d{a_faul_t hereunder which is herein referred o as
“'default™ i

a) the nonpaymentwhen due, whether by acceleration or otherwise, of-any principal or interest forming part of Indebtedness or the
failure of Debtor to observe or perform any obligation; covenant, term, provision or condition contained in this:Security Agreement or
any other agreement between Debtor and RBC;

b} the death.of or a declaration of incompetency by a court of competent _juriSd_iqf_ion‘WEth respect to Debitor, if an individual;

c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition ln bankruptcy; the making of an-assignment for the
benefit of creditors by. Debtor; the-appointment of a receiver or trustee for Debtor or for any assels of Debter or the institution by or
against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency Act or otherwise;

d) the institution by or against Debtor of any formal or informal proceeding for th§ dissolution-or liquidation of, setiement of claims
against or-winding up of affairs of Debtor; i

e) ifany Encumbrance affecting Collateral becomes enforceable against Collateral;

f) if Debtor ceases.or threatens to cease to camy on business or makes or agreés-'jto make a buik sale of assets without complying
with applicable law or commits or threatens to commit an act of bankruptcy;

g) if any execution, sequestration, extent or other process of any ‘court beco‘ijnes enforceable against Debtor or if distress or
analogous process is levied upon the assets of Debtor or any part thereof; '

hy if any certificate, statement, representation, warranty or audit report heretofor or hereafter furnished by of onbehalf of Debtor
pursuant to .gr in connection with this Security’ Agreement; or otherwise. (including, without limitation, the representations and
warranties contained herein) or as an inducement to RBC to extend any cfedit ta or to enter into this or any other agreement with
Debtor, proves to have been false in any maferial respect at the tme as of which:the facts therein set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated liability or claim against Debtor; or if upon the date of execution
of this Security Agreement, there shall have been any material adverse.change in:any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report, which ¢hange shall not have béen disclosed to RBC at or prior fo the:time of such
execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all-or any part of Indebtedness.which is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the event of default; or if RBC.considers itself insecure
or that the Collateral is in jeopardy. The provisions of this clause.are not intended in any way to affect any rights of RBC with
respect to-any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

a) Upon default, RBC may-appoint or reappoint by instrument in writing, any person or persons, whether an officer or officers or an
employee or employees.of RBC or not, to be a receiver or receivers (hereinafter Called a'Receiver", which term when'used herein.
shall include a receiver arid manager) of Collateral (including.any interest, income or profits therefrom)-and may remove any Receiver
so appointed.and appaint another in histher stead. Any such Receiver shall, so'far ‘as concerns responsibility for hisfher acts, be
deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for any misconduct, negligence or.non-
feasance on the part of any such Receiver, his/hér servants, agents o employees: Subject to the: provisions of the:instrument
appointing him/her, any.such Receiver shall have power to take possession of Collateral, to preserve Collateral-or its value, to carry
on or concur in carrying on:all or any part of the business of Debtor and to sell, lease, license. or otherwise dispose of or concur in.
selling, leasing; licensing or otherwise disposing of Collatéral. To facilitate the foregoing powers, any such Receiver may, to the

exclusion of all others, including Debtor, enter upon, use and occupy all premises.owned or oocupied by Debtor wherein Collateral
may be situate, maintain Collateral upon such premises, borrow money on a. secured or unsecured basis and use Coliateral directly
in carrying on Debtor's business. or as security for loans or advances to enable’ the Receiver to cary on Debtor's business or’
otherwise, as such Receiver shall, in its discretion, determine. Except as may be otherwise directed by RBC, all Money received

from time to time by such Receiver in carrying out his/her appointment shall be.;j:fr'eceived in trust for and paid over to RBC. Every
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such Receiver may, in the discretion of RBC, be vested with all or any of the rights-and powers of RBC.

b) Upon default, RBC may, either directly or through its agents or nominees, exércise-any or all of the powers and rights given to
a Receiver by virtue of the foregoing sub-clause (a). E

) RBC.may take possession of, collect, demand, sue on, enforce, recover ajj\d receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC:may sell, license, lease or otherwise dispose of
Collateral in:such'manner, at such time or imes and place or places; for-such consideration and upon such terms and conditions as.

to RBC may seem reasonable.

d) In addition to-those rights granted herein and in any other agreement now or:hereafter in effect between Debtor and RBC and.
in addition to any other rights RBC may have at law or in equity, RBC shall have, bath befere and after default, all fights and remedies
of a secured party under the P.P.S.A. ‘Provided -always, that RBC shall not be liable of accountable for any failure to exercise its
remedies, take possession of, collect; enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore, RBC shall have no ebligation to take any steps to preserve rights against prior parties
to any Instrument or Chattel Paper whether Collateral or proceeds and whether or’notin RBC's possession and shall not be liable or
accountable for failure to do-so.

e) Debtor acknowledges that RBC or any Receiver appointed.by it may take pq_ésession of Collateral wherever it may be located
and by any method permitted by law and: Debtor agrees upon request from RBC or any such Receiver to'assemble and deliver
possession of Collateral at such place or places as directed. i

f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasgnably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered (including reasonable sdlicitors and auditors costs and other legal expenses -and
Receiver remuneration), in operating Debtor's accounts; in preparing or enforcing:this Security Agreement, taking and maintaining
custody of, preserving, repairing, processing, preparing for disposition and disposing of Callateral and in enforcing or collecting
Indebtedness and all such costs, charges and expenses, together with any amounts owing.as a result of any bofrowing by RBC or
any Receiver appointed by if, as permitted hereby, shall.be afirst charge on the proceeds of realization, collection or disposition of
Collateral and shall be secured hereby. '

g} RBC will give Debtor such notice, if-any, of the date, time and place of any public sale o of the date after which any private
disposition of Collateral is'to be made as may be required.by the P.P.S.A..

h} Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
-and effect an assignment or licensing of Intellectual Property to whomever RBC.dirécts, including to RBC. Debtor appoints any officer
.or director or branch manager of RBC upon default to be its attorney in accordance with applicable legislation with full power of
substitution and to do on Debtor's behalf anything that is required to assign, license or transfer, and to record any assignm ent, licence
‘or transfer of the Collateral. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of
the Security Interest. S

14. MISCELLANEOQUS

-a) Debtor hereby authorizes RBG to fite such financing statements, financing change statements and other documerits and do
such acts, matters and things (including: completing and adding schedules ‘hereto identifying Collateral or any permitted
‘Encumbrances affecting Collateral or identifying the locations -at which. Debtor's business is carried on and Collateral and records-
relating thereto are situate) as RBC may deem appropriate to perfect on an ongping basis @nd. continue the Security Interest, to
protect and preserve Collateral and to realize upon the Security Interest-and Debtor hereby irrevocably constitutes and appoints the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC the true and lawful attorney of Debtor, with full
power of substitution, to do any of the foregeing in the name of Debtor whenever and wherever it may be deemed necéssary or
expedient. :

b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC Has the right to declare
Indebtedness to be immediately-due and payable (whether or not it has so declaref), RBC may, in its sole discretion, set off against
Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deered to
have.exercised such right to-set off immediately at the time of making its decision to do so .even-though any charge therefor is made

or entered on'RBC's records subsequent thereto.

<) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to perform any or all of such
duties, and Debtor shall pay to RBC, forthwith upon written demand therefor,.an antount equal to the expense incurred by RBC in so
daing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per annum.

d) RBC may grant extensions of tme and other indulgences, take and givé up securiy, accept compoasitions, compound,
compromise, settle, grant releases and discharges.and otherwise deal with Debtcr, debtors of Debtor, sureties and others and with
Collateral and other security as RBC may see fit without prejudice to the liability.of Debtor or RBC's right.to hold and realize the
Security Interest. Furthermore, RBC may demand, callect and sue on Collateral in either Debtor's or RBC's name, at RBC's option,
and may endorse Debtor's name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting
Collateral.

-e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness shall operate as
a waiver thereof or of any other right of remedy, -and no single or partial exercise thereof shall preclude :any other or further exercise
thereof or theexercise.of any other right or remedy. Furthermore, RBC may-remed_y any default by Debtor hereunder or with respect
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to any Indebtedness in any reasonable manner without. waivirig the. default remedied and withouit- waiving any other prior or
subsequent default by Debtor. All rights and remedies of RBC granted or recognlzed hetein are:cumulative and may be exercised at
any time-and from time to time independently or in combination.

f)  Debtor waives protest of any Instrument constituting Collateral at any time hgld by 'RBC on which Debtor is in-any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken.by RBC.

g)  This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors,

administrators, successors and assigns. In any action brought by an assignee of this Securlty Agreement and the Securlty Interest
or any part thereof to enforce any rights hereunder, Debtor shalf not assert against the assignee any claim or defence which Debtor
-now has or heredfter may have against RBC. If more than one Debtor execltes; this Security Agreement the obligations of such
‘Debtors.hereunder shall be joint and several.

h) RBC may provide any financial and other information it has about Debtor, the Security Interest-and the Collateral to-any one
acquiring or'who may acquire an interest in the Security Interest or-the Collateral: from the Bank or any one acting on behalf of the
Bank.

i) Save for any schedules which may be added hereto pursuant to the pravisions hereof, no modification, variation or amendment
of any provision of this Security Agreement shall be made except by a written agreement executed by the parties hereto and no
waiver of any provision hereof shall be effective unless in writing.

B Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever elther party hereto is requiired or entitied to notify or
direct the-other or to make a demand or request upon the other, such notice, diréction, demand or request shall be-in writing and
shall be sufficiently given, in the case of RBC, if delivered ta it or sent by prepaid régistéred mail addressed to it at its address herein
set forth or as changed pursuant hereto, and, .in the case of Debtor, if-delivered toiit or if sent by prepaid registered mail addressed
to it at its Iast-address known to RBC. Elther party may notify the other pursuant hereto of any change in such party's principal
address to be used for the purposes hereof.

k} This.Security Agreement and the security afforded hereby is in addition to and not in substitution for any other sectrity now- or
hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force and effect until the-
Manager or Acting Manager from time to time of the herein mentioned branch ‘of RBC shall actually receive written notice of its
discontinuance; and, notwithstanding such notice, shall remainvin full force and effect thereafter until all Indebtedness contracted for
or created before the receipt of siich notice by RBC, and any extensions or renewals thereof (whether made before or after receipt
of such notice) together with interest accruing thereon after such notice, shall be pald infull.

I} The headings used in this Security Agreement are for convenience only and -are not be considered a part of this ‘Security
Agreement and do not in any way limit or amplify the terms and 1 provisions of this Securlty Agreement.

m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions hereof shall
be read with all- grammatical changes necessary dependent upon the.person referred to being a male, female, firm or corporation.

n) Inthe event any provisions of this Security Agreement, as amended from timeito time; shall be deemed invalid or void, in 'whole
or in part, by any Court of competent jurisdiction, the remaining terms and prowsrons of this Security Agreement shall remain in ful
force and effect.

o) Nothing herein contained shiallin any way obligate RBC to grant, continue, renew extend time for payment of or accept anything
which constitutes or would constitute Indebtedness.

p) The Security Interest created hereby is intended to attach when this Securlty Agreement is signed by. Debtor and delivered to
RBC.

q) Debtor acknowledges and agrees that in the event it amalgamates with any other company ar companies itis the.interition:of
the parties hereto that the term "Debtor” when used herein shall apply to- each of the amalgamalting companies and to the
amalgamated company, such that the Security Interest granted hereby:

)  shall extend to "Collateral" (as that term is herein deﬁned) owned b :each of the amalgamating companies and the
amalgamated -company at the time of amalgamation and.to any ' -_ollateral" thereafter owned or acquired by the
amalgamated company, and

i) shall secure the "indebtedness” (as that term is herein defined) of each of the amalgamating companies and the

"~ amalgamated company to RBC at the time of amalgamation and any “Indebtedness" of the amalgamated company to
RBC thereafter arising. The Security Inferest shall attach to "Collatera}" owned by each company amalgamating with
Debitor, and by the amalgamated company, at’ the time of the amalgamation;, and shall attach to any "Coliateral" thereafter
owned or acquired by the amalgamated company when such becomes. owned or is acquired.

r} In the event that Debtor is a body corporate, it is ‘hereby agreed that The lertatlon of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, 'shall have no applicaton to this Security Agreement or any agreement or instrument
renewing or extending or collateral to this Security Agreement. In the event thal Debtor is. an agricultural corporation within the
meaning of The Saskatchewan Faim Security Act, Debtor agrees with RBC that all: of Part IV (other than Section 46) of that Act shall
not apply to Debtor.

s) This Security Agreement.and the transactions evidenced hereby shall be gogerned by:and construed in accordance with the
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laws of the provmce in which the herein branch of RBC ‘is located, as those laws may from time to time be.in effect, except if such
branch of RBC is located in Quebec then, this Security. Agreement and the transaciions evidenced hereby shall be governed by and
construed in accordance with the laws of the Province of Ontario and the laws of Ganada applicable therein.

15. COPY OF AGREEMENT

a) Debtor hereby acknowledges receipt of a copy of this Segurity Agreement.

b) Debtor waives:Debtor’s right to receive a copy of any financing statement or financing change statement registered by RBC or
of any verification statement with respect to any financing statement-or financing change statement registered by RBC. (Applies in
all P.P.S.A. Provinces).

16. Debtor represents and warrants that the following information is accurzi:__te:.

BUSINESS DEBTOR.
NAME OF BUSINESS DEBTOR
10656925 CANADA INC.
ADDRESS OF BUSINESS DEBTOR cIry PROVINCE | POSTAL CODE
18310 86 AVE NW, SUITE 328 EDMONTON 1 AB T5T 1M4

IN WITNESS WHEREOF executed this_ % __ day of )\4.\“}

10656925 CANP/I%
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(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations
18310 86 AVE NW, SUITE 32B
EDMONTON
AB
CA
T5T 1M4

2. Locations of Records relating to Collateral (if different from 1. above)

3. Locations of Collateral {if different from 1. above)
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SCHEDULE "C™
(DESCRIPTION OF PROPER:I'Y)
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| Royal Bank of Canada
. General Security Agreement

SRF: ' BRANCH ADDRESS:

230262354 6880 FINANCIAL DR

2ND FLR MEZZANINE
BORROWER: : MISSISSAUGA, ON
BLUE OCEAN FREIGHT INC. : LSN7Y5

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
{the "Security Interest’} in the undertaking of Debtor and in all of Debtor's present and after acquired persanal property including,
without limitation, in all Goods (including all parts, accessories; attachments, :special tools, additions and -accessions thereto),

Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and Securities and all other-
Investment Property now awned or hereafter owned or acquired by or-on behalf of Debtor (including such as may be returned to
or repossessed by Debtor) and in all proceeds and renewals thereof -accreti 15 thereto and subsfitutions therefore (hereinafter
collectively called "Collateral"), and including, without limitation, all of the followin | now owned or hereafter owned or acquired by or
on behalf of Debtor:

i) all Inventory of whatever kind and wherever situate;

iiy all equipment (other than Inventory) of whatever kind and wherever .s_,:_'ituatei including, without limitation, all machinery,
tool§, apparatus, plant, furniture, fixtures and vehicles of‘what'soever-n'Eture or kind;

i) all Accounts and book debts and generally aII debts, dues; claims, choses |n action and demands of every nature and

or grownng due to or owned by or which may hereafter become due, owmg or accrumg or growung due to or owned by
Debtor ("Debts");

iv)  all lists, records and files refating to Debtor's customers, clients-and pagients;

v}  all deeds, documents, writings, papers, books. of account and other books felating to or being records of Debts, Chattel
Paper or: Documents of Title or by which such are or-may hereafter’be secured, evidenced, acknowledged or made
payable; ' '

vi}  all contractual rights-and insurance claims;

vii) all patents, industrial designs, trade-marks, trade: secrets ‘and know-how including without limitation environmental
technology and biotechnology, confidential information; trade-names; goodwill, -copyrights, personality rights, ptant
breeders’ rights, integrated circuit topographies, software arnd ali other forms of intellectual and industrial property, and
any-registrations and:applications for registration of any of the foregomg (collectively "Inteilectual Property");.and

viii} all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

b) The Securnity Interest granted hereby shall not extend or apply to-‘and Collateral shall.not incdlude the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust

to assign the.same to any person acquiring such term.

c} The terms "Goods", “"Chattel Paper”, "Document of Title", "Instrument’ "Intanglble" "Security", "Investment’ Property”,

“proceeds"”, "Inventory"”, "accession”, "Money“ "Account”, "ﬁnancmg statement" and "financing change statement” whenever used
herein shall be interpreted pursuant to their respective meanings when used inv The Personal Property Security Act of the province
referred toin Clause 14(s), as amended from time to ime, which Act, including amendments thereto and any Act substituted therefor
and ameéndments thereto is herein referred to as.the "P.P.S.A.". Provided always that the term. “Goods" when used herein shall not
include "consumer goods" of Debtor as that term is defined in the P.P.S:A,, the {ern "Inventory” when used hereii shall include
livestock and the young thereof after conception and crops thatbecome such Wlthll’l ‘one year-of execution of this Secunty Agreement
and the term "Investment Property”, if not defined in the P.P.S.A., shall be intefpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference. herein to "Collateral" shall, unless the context: otherwise requires, be deemed a

reference to "Collateral or any part thereof”.

2. INDEBTEDNESS SECURED

‘The Securily Interest granted hereby secures payment and performance of any. and all obligations, indebtedness and liability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not,
extended or renewed, wheresoéver and howsoever incurred and any ultimate 31'unpa|d balance thereof and whether the same
is from-time to time reduced and thereafter increased or entirely -extinguis d and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as. pnncup ‘or surety (hereinafter collectively called the
“Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the: event of default, to satisfy all Indebtedness
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of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Iridebtedness remaining
outstanding and RBC shall be entitied to pursue full payment thereof. :

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to continuously
represent and warrant that: E

a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages; liens; claims, charges, licenses;, leases,
infringements by third parties, encumbrances or other adverse claims or interests:{hereinafter coltectively called "Encumbrances”),
save for the Security Interest and those Ericumbrances shown on Schedule "A” ar hereafter approved in writing by RBC, prior to their:
creation or-assumption; '

b) all Intellectual Property applications and registrations are valid-and in good standing and Debtor is the.owner of the applications
and registrations; v

¢) each Debt, Chattel Paper and Instrument constituting Cdllateral is enforceable in. accordance with its terms against the party
obligated to pay the same (the "Account Debtor”), and the-amount represented by Bebtor to RBC from time to time-as owing by each
Account Debtor or by all Account Debtors will be the correct amount.actually and-unconditionally owing by such Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or
counterclaim against Debtor which can be asserted against RBC, whether in any:proceeding to enforce Collateral o otherwise;

di the lacations specified in Schedule "B* as to business operations and records are accurate and complete and with respect to
Goods (including Inventory)-constituting Collateral, the locations:specified in Schedile "B" are accurate and complete save for Goods
in transit to such locations and Inventory on lease or consignment; and all fixtures;or Goods :about to become fixtures and all crops
and all oil, gas or other minerals to be extracted and all timber to bg cut which forms part of the Collateral will be situate at one of

such locations; and

el the execution, delivery and performance of the obligations under this Security Agreement and the creation of any security interest
in or.assignment hereunder of Debtor’s rights iri the Collateral to RBC will not result in-a breach of any agreement to which Debtor is
a party.

4. COVENANTS OF THE DEBTOR
So long as this Security Agreement remains in effect Debtor covenants and agreéé:

a). todefendthe Collateral against theclaims and demands of all other parties claiming the same or an interest therein; to diligently
initiate and prosecute legal action against all infringers of Debtor’s rights in Intellectual Property; to take all reasonable action to keep
the Collateral frée from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial
legislation and those shown en Schedule "A" or hereafter approved in writing by RBC, prior to their creation or assumption, and not
to-sell, exchange, transfer, assign, lease, license or otherwise dispose of Coliateral or any interest therein without'the prior written
consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor’s business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor; )

b) to notify RBC promptly of:

i} any change in the informatiori contained herein or in'the Schedules .:bereto relating: to Debtor; Debtor's business or
Collateral, :

i) the details of any significant-acquisition.of Collateral,

fii) the details of any claims or litigation affecting Debtor or Collateral,

iv} any loss or damage to Collateral,

v) any default by a_hy Account Debtor in payment or other performance of its obligations with respect to Collateral, and

vi) the return to or repossession by Debtor of Collateral;

c) tokeep Collateral in good order, condition and fepair and not to-use Collateral in violation.of the provisions of this Security
Agreement or.any other agreement relating to Collateral or-any policy insuring Collateral or any applicable statute, law, by-law, rule,
regutation or ordinance; to Keep all agreements, registrations and applications relating to-Intellectual Property and intellectual property
used by Debtor in its business in good standing and to renew all agreemerits and registrations as may be necessary or desirable to
protect Intellectual Property, unless otherwise agreed in'writing by RBC; to-apply to register all existing and future copyrights, frade-
marks, patents, integrated circuit topographies and industrial designs whenever it ‘is commercially reasonable to do so;

d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or
with respect to Collateral in order to give effect to these presents and to pay all costs for searches and filings in connection therewith;

e) topay alltaxes, rates, levies, assessments-and other charges of every nafture v{{ihvich'may‘ be lawfully levied, assessed or imposed
against or in respect of Debtor or Collateral as and when the same become due and payable;
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f) toinsure collateral in such amounts and agdinst such risks as would custefnarily be insured by a prudent owner of similar
Collateral and in such additional amounts and against such additional risks as RBC:may from time to time:direct, with loss payable
to RBC and Debtor, as insureds; -as their respective interests may appear, and to pay all premiums therefer and deliver copies of
policies and evidence of renewal to RBC on request;

a9) toprevent Collateral, save Inventory sold or leased as permitted hereby, from bemg or becoming an accession to other property
not covered by this Security Agreement;

h). tb carry on and conduct the-business of Debtor in a proper and efficient manner and so as to protect and preserve Collateral
and to keep, in accordance with generally accepted accounting principles, con5|stently applied, proper books of account for Debtor's
business as well as-accurate and completerecords concerning Collateral, and mark any and all such records and Collateral at RBC's
request so as to indicate the Security Interest;

i) todeliver toRBC from time to time promptly upon request
i) any Documents of Title; Instruments, Securities.and Chattel Paper consti‘tuting, representing or relating to Collateral,

i}  all books of account and all records, ledgers, reports, correspondence, schedules documents, statements, lists and other
writings relating to Collateral for the purpose of inspecting, auditing or copylng the same,

i) all financial statements prepared by or for Debtor regarding Debtor's bus__g_nessi

iv) all'policies and certificates of insurance relating to-Collateral, and .

v) suchinformation concerning Coliateral, the Debtor and Debtor's busines_'_j_$ and .affairs as RBC may reasonably request.
5. USE AND VERIFICATION OF COLLATERAL ':

Subject to compliance with Debtor's covenants contained herein and Clause:7 hereof, Debtor may, until default, possess,
operate, collect, use and enjoy and deal with Collateral in the ordinary colirse of Debtor's business in any manner not
inconsistent with the provisions hereof; provided -always that RBC shall have the right at any time and from-time to time to
verify the existence and state 6f the Collateral in any manner RBC may consjder appropriate and Debtor agrees to furnish
all assistance and information and to perform all such acts as RBC. may reasonably requestin connection therewith and for
such purpose to-grant to RBC or its agents access to all places-where Collateral may be located and to all premises occupied
by Debtor. .

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes. Securities, Debtor autharizes RBC to transfer-the same.or any part thereof into its own name
or that of its nominee(s) so that RBC or its nominee(s) niay appear of record:as the sole owner thereof; provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owrier and, upon démand and receipt of payment of any necessary: expenses. thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect:to such Securities. After default, Debtor waives all rights to receive any
notices.or communications received by RBC or its nominee(s) as such reglstered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be efféctive.

Where any Investment Property is. held.in or credited to an account that has bgen-established with a-securities intermediary,
RBC may, at-any time after default, give a notice of exclusive-control to-any such securities intermediary with respect to such
Investmerit Property.

7. COLLECTION OF DEBTS

Before or after.default under this Security Agreement, RBC may notify all of any. Account Debtors’of the Security Interest and
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of this
Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request

8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and if RBC
receives any such Money prior to default, RBC shall either credit the same agalnst the Indebtedness or pay the same promptly to

Debtor.

b} After default, Debtor will not request or receive -any Money constituting |ncome from or interest on Collateral and if Debtor
receives any such Money without any request by it, Debtor will pay the same- promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

a) Whether or not default has occurred, Debtor authorizes RBC:

i) toreceive any increase in or profits on Collateral (other than Money)} nd to hold the.same as part of Collateral. Maney.
so received shall be treated as income for the purposes of Clause 8 hereof and dealt with accordingly;
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i) 1o receive any payment or distribution upon redemption or retirement or upon dissolution and liguidation of the issuer of
Coliateral; to surrender such Collateral in exchange therefor and to hold any- such payment or distribution as part of
Collateral.

b} If Debtor receives any such increase or profits {other than Money) or payments or distributions, Debtor will deliver the same.
promptly to RBC to be held by RBC as herein provided

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or:received by RBC pursuant to or in exercise of
any right it possesses with respect to Collateral $hall be apphed on account of Indebtedness in such manner as RBC deems
best or, at the option of RBC, may be held unappropriated in a collateral account orreleased to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC. hereundér, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the followinig events or conditions shall constitute default hereunder which is herein referred to as
“default”.

a) the nonpayment when due, whether by acceleration orotherwise, of any prmcrpa! orinterest fonmng part of Indebtedness or the
failure of Debtor to observe or perform any obligation, covenant, temm, provision or condltlon contained in this Security Agreement or’
any other agreement between Debtor and RBC;

b) the death of or a declaration of incompetency by a court of competent jurisdic’fio'n with respect to Debtor, if an individual;

c) the bankruptcy or insolvency of Debtor; the filing agalnst Debtor of a petition gbankruptcy, thie making of an assignment for the-
benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or
against Debtor of any. other'type of insolvency proceeding urider the Bankruptcy and Insolvency Act or otherwise;

d} the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, setiement of claims
against or winding- up-of affairs of Debtor; :

e} ifany Encumbrance affecting Collateral becomes enforceable against Collatefial'

f) if Debtor ceases or threatens to.cease to carry on business or makes or agrees to make a bulk sale of assets without complying
with- applicable law or comniits or threatehs to commit an act of bankruptcy;

g) if any execution, sequestration, extent or other process of any court becomes -enforceable against Debtor-or if distress or
analogous process is levied upon the assets of Debtor or any part thereof, -

h) ifany certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on behalf of Debtor
pursuant to or in connection with this ‘Security Agreement, or otherwise: (incl dmg, ‘without llmltahon the representations and
warranties cantained herein} or as an inducement to RBC to extend any credit to:or to eriter into this or any other agreement with
Debtor, proves to have been false in any material respect at the time as of which the facts therein set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated liability or claim against Debtar; or if upon the date of execution
of this Security Agreement, there shall have been any material adverse change in‘any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report, which change shall not have: be::n disclosed to RBC at ar prior to the time of such
execution.

12 ACCELERATION

RBC, in its sole discretion, may declare all or ‘any part of Indebtedness Wthh is not by its terms payable on demangd fo be
immediately due and payable, without:demand or notice of any kind, i the event of default; or if RBC considers itself insecure
or that the Collateral is in jeopardy. The provisions of this clause are not intended in‘any way to affect any rlghts of RBC with
respect to any Indebtedness which may now or hereafter be payable on demand

13. REMEDIES

a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or officers or an
employee.or employees of RBC or not, to be a receiver or receivers (herelnafter called a-"Receiver’, which term when used herein
shallinclude a receiver and manager) of Collateral (including any interest, income or profits therefrom) and may remove any Receiver
so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns-responsibility for his/her acts, be
deemed-the agent of Debtor and not RBC, and RBC shall not be in any way responsm!e for any misconduct, negligence or non-
feasance on the part of any such Receiver, hisfher servants, agents or employees. Subject to the provisions of the instrument
appointing him/her, any such Receiver shall have power to take possession of Collateral, to preserve Collateral or its value, to carry
on or.concur in carrying on all or any part of the business: of Debtor-and to sell, ledse, license or otherwise dispose of or concur in
selling, leasing, ficensing or otherwise disposing of Collateral. To facilitate the foregoing. powers, any such Receiver may, to the
excluston of all others, including Debtor, enter upon, use and occupy all premises; ‘pwned or occupied by Debtor wherein Collateral
may be situate, maintain Coliateral upon such preniises, borrow manéy on a secured or-unsecured basis and use Collateral directly
in ‘carrying on Debtor's business or as security for loans or advances to enable the Receiver to carry on Debtor's business or
cthervise, as such.Receiver shall, in its discretion, determine. Except as may be:otherwise directed by RBC, all Money received
from time to time by such Receiver in carrying out his/her appointment shall be ecelved in' trust for and paid over'to RBC. Every
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such Receiver may, in the discretion of RBC, be vested with all or any of the rights'_f:and-powers of RBC.

b} Upon default, RBC may, either directly or through its agents or nominees, exgrcise any or all of the powers and rights given fo'
a Receiver by virtue of the foregoing sub-clause (a). .

¢) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Cdllateral and give valid and binding:
receipts and discharges therefor and in respect thereof and, upon default, RBC:may sell, license, lease or otherwise dispose of
Collateral in such manner, at'such time or imes and place or places, for such congideration and upon such terms and conditions as
to RBC may séem reasonable.

d) i addition to those rights granted Rerein and in ariy other agreement now.or hereafter in effect between Debtor and RBC and
in addition to-any other rights RBC may have at law or in-equity, RBC shall have, both before and after default, ‘all rights and remedies
of a secured party under the P,P.S.A. Provided always, that RBC shall not be liable or accountable for-any failure to exercise its
remedies, take possession of, collect, enforce, realize, sell; lease, license or otherwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to preserve rights against prior parties
to any Instrument or Chattel Paper whether Collateral or proceeds-and whether'or nat in RBC's possessioh and shall not be liable or
accountable for failure to do so.

e} Debtor acknowiedges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may be located
and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble and deliver
possession of Collateral at such place or places as directed. B

f) Debtor agrees to be liable for and to pay all costs, charges and-expenses reasonably incurred by RBC or any Receiver appointed
by it, whether direclly or for services rendered (including reasonable solicitors and auditors costs and other legal expenses and
Receiver remuneration}, in operating Debtor's accounts, in preparing or enforcing. this Security Agreement, taking and maintaining
custody of; preserving, repairing, processing, preparing for disposition and dispc sing. of Collateral .and in enfarcing or collecting
Indebtedness and all such costs, charges and expenses, together with any amalints owing as a result of any borrowing by RBC or
any Receiver appointed by it, as permitted hereby, shall be a first charge on-the proceeds of realization, coliection or dispasition of
Collateral and shall be secured hereby. '

g) RBC will give Debtor such notice, if any, of the date, ime and: place. of any-ffpublic sale or of the date after which any private

disposition of Collateral is to be' made as may be required by the P.P.S.A.. :

hY Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
and-effect an assignment or licensing of Intellectual Property to whomever RBC directs; including to RBC, Debtor appaints.any officer
or director or branch manager of RBC upon default to be its attorney in accordance with applicable legislation with full power of

substitutionand to do on Débtor's behalf anything that is required to assign, licens: for transfer, and-torecord.any assignment; licence

or transfer of the Collateral. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of
the Security Interest. )

14. MISCELLANEOQUS

a) Debtor hereby authorizes RBC to file such financing statements, financing ‘thange statements and other documents and do
such acts, matters and things (including completing and adding schedules: hereto identifying Collateral or any permitted
Encumbrances affecting Collateral or identifying the locations at which Debtor's husiness is cafried on and Collateral and records
relating-thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to
protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby irevocably constitutes and appoints the
Manager or Acting Manager from time to ime of the herein mentioned branch of RBC the true and lawful attorney of Debtor, with full
power of substitution, to do any of the foregoing in the name of Debtor whenever and wherever it may be deemed necessary or
expedient. :

bj Without limiting any other right of RBC, whenever Indebtedness’is immediately'due and payable or RBC has the right to declare
Indebtedness to be immediately -due and payable (whether or not it has so declared), RBC may, in its-sole discretion, set off against
Indebtedness any and all amounts then awed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deemed to
have exercised such right to set off immediately at the time of making its decisio to do so-even though any charge therefor is made-
or entered on' RBC's records subsequent thereto.

) Upon Debtor's failure to perform any of its duties hereunder, RBC'may, but §:"_hali not be obligated to perform any or all of such
duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense incurred by RBC in so:
doing plus interest thereon from the date such expense s incurred until it is paid at the rate of 15% per annum.

d) RBC may grant extensions: of tme and other indulgences, take and give up security, accept compositions, compound,
comproriise, settle, grant releases and discharges and otherwise deal with Debtar, debtors of Debtor, sureties and others-and with
Collateral and other security as RBC may see fit without prejudice to the: liability of Debtor or RBC's right to hold and realize the
Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or RBC's name, at RBC's option,
and may-endorse Debtoi's name on any and all cheques, commercial paper, and:any other instruments pertaining to or constituting
Coliateral. :

e} No delay or omission by RBC in exercising any right or remedy hereunder orthh respect t'o:anx Indebtedness shall-operate as
‘a waiver thereof or-of any other right or remedy, and no single or partial exercise thereof shall preclude any other orfurther exercise
thereof or the:exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder-or with res pect
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to any Indebtédness in any reasonable manner without waiving the default remedled and . without waiving any other prior or
'subsequent default by Debtor. All rights and remedies.of RBC granted or recogmzed herein are cumulative and may be exercised at
any time and from time to time independently or in combination.

1) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC. :

gl This:Secufity Agreement shall enureto the benefit of and be binding upon the partres hereto and their respective heirs, executors,
administrators, successors and assigns. In any action brought by an assignee of this Security- Agreement and the Security Interest
or any part thereof to énforce any rights hereunder; Debtor shall not assert against the assignee-any claim or defence which Debtor
‘now has or hereafter may have against RBC. If more than one Debtor executes thls Security Agreement the obligations of such
Debtors hereunder shall be joint and several. .

h) RBC may provide any financial and other information it-has about Debior, the Security. Interest and the Collateral to any one
-acquiring or who may acquire an interest in the Security Interest or the Collateral: from the Bank or any one acting on behalf of the
Bank. .

i)  Save for any schedules which may be.added hereto pursuant to the provrsrons hereof, no modification, variation-or amendment
of any provision of this Security Agreement shall be made except by a written agreement executed by the parties hereto and no
waiver of any provision hereof shall be effactive unless in writing.

j)  Subject to the requirements of Clauses 13(g) and 14{k) hereof, whenever elther party hereto is required or entitied to notify- or
direct the other or to make a demand or request upon the other, such natice,-di ection, demand or request shall be in writing and
shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it atits address:herain
set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered taiit or if sent by prepaid reg|stered mail addressed
to it-at its last-address known to RBC. Either party may notify the other pursuant hereto of any change in such party's principal
address to be.used for the purposes hereof.

k) This Security Agreement and the security afforded hereby is in-addition to and notin substitution for any other security now or
hereafter held by RBC -and is intended to be a continuing ‘Security Agreement and shall remain in full force and effect until the:
Manager or Acting Manager from time to ime of the herein mentioned branch of RBC shall actually receive written notice of its
discontinuance; and, notwithstanding such notice, shall remain in full force and efféct thereafter until all Indebtedness contracted for
or created before the receipt of such notice by. RBC, and-any extensions or renewals thereof (whether made before or after receipt
of such notice) together with interest accruing thereon after such notice, shall be pald infull.

§) The headings used in this Security Agreement are for convenience-only and are not be considered a. part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this. Secunty Agreement.

m) When the context so requires, the singular number shall be reéad as if the- plural were expressed and the provisions hereof shall
be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation.

n) _ In the event any provisions of this Security Agreement, as amended from time:to time, shall be deemed invalid or void, in whole
or in part, by. any Court of competent jurisdiction, the remaining terms and provnsmns of this Security Agreement shall remain in full
force and effect

o) Nothing herein contained shall in-any way obligate RBC to grant, continue, renew extend time for payment of or accept anything
which constitutes or would constitute indebtedness.

p) The Security Interest created hereby is intended to attach when this Secunty Agreement is signed by Debtor and delivered to
RBC.

q) Debtor acknowledges and agrees that in the event it amalgamates with any | other company or companies it is the intention of
the parfies hereto that the term "Debitar” when used hérein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby:

i) shall extend to "Collateral" (as. that term is herein defined) owned b each of the-amalgamating companies and the
amalgamated company at the time of amalgamation ‘and: to -any 'Collateral" thereafter owned or -acquired by the

amalgamated company, and

ii) shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to RBC at the time of amalgamation arid any " “Indebtedness” of the amalgamated company to
RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with
Debtor, and by the amalgamated company, atthe lime of the: amalgamation, and shall attach to any "Collateral” thereaiter
owned or acquired by the amalgamated company-when such becomes owned or is acquired.

r) Inthe event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, shall have no application to this' Secunty Agreement or any agreement or instrument
renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural -corporation within the
meaning of The Saskatchewan Farm Security Act, Debtor agrees with REC that all Part {V (other than Section 46) of that Act shall

not apply fo Debtor.

s} This Security Agreement and. the fransactions evidenced hereby shall be gqi?erned by and construed in accordance with the
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laws of the province in which the herein branch of RBC is located, as those laws inay from fime to time be in effect, except if such
branch of RBC is located in Quebec then, this Security Agreement and the transaclions evidenced hereby shall be:governed by and
construed in accordance with the laws of the Province of Ontario and the laws of Oanada .applicable therein..

15. COPY OF AGREEMENT
a) Debtor hereby:-acknowledges receipt of a copy of this Security Agreement.

b) Debtor waives Debtor's right to receive a copy of any. finaricing statemerit or ﬁnancmg -change:statement registered by RBC or
of any verification statement with respect to any financing statement or financing’ change statement registered by RBC. {Applies in
all P.P.S.A. Provinces).

16. Debtor represents arid warrants that the following information is'.accur:__ijte:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
BLUE OCEAN FREIGHT INC. _
ADDRESS OF BUSINESS DEBTOR CITY TPROVINCE | POSTAL CODE
13 KANASHIRO ST BRAMPTON | ON L6P 1G9

IN WITNESS WHEREOF executed this ) \¥ dayof_ 2K . 'Z@'l {
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business QOperations
13 KANASHIRO'ST
BRAMPTON
ON
CA
L6P 1G9

2. Locations of Records relating to Collateral (if different from 1. above}

3. Locations of Coliateral (_if.differelit'from 1. above)
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SCHEDULE "C"
{DESCRIPTION OF PROPER;I'Y)
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. Royal Bank of Canada
~General Security Agreement

SRF: BRANCH ADDRESS:

343565339 : 6880 FINANGIAL DR

_ . 2ND FLR MEZZANINE
BORROWER: MISSISSAUGA, ON
DXB LOGISTICS INC. L5N7Y5

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor"), hereby grants to-ROYAL BANK OF CANADA ("RBC"), a security intérest
{the."Security Interest") in the undertaking of Debtor and in all of Debtor's present and -after acquired personal property including,
without limitation, in all Goods (including all parts, accessorigs, attachmients, special tools, additions and accessions thefeto),
Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and Securiies and all other
Investment Property now owned or hereafter owned or acquired by oron behalf of Debtor (including such as may be. returned to
or repossessed by Debtof) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (herginafter
coll';ectlve[y calleg "Collateral"), and including, without limitation, all of the followin __now owned or hereafter owned or acquired by or
on behalf of Debtor:.

i) all Inventory of whatever kind and wherever situate;

iiy all equipment (other than Inventory) of whatever kind -ard wherever situate, including, without limitation, -all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever'néture or kind;

i)  all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every nature and
kind howsoever arising or secured including letters of credit and adwces of credit, which are now due, owing or accruing
of growing due to-or owned by of which may hereafter become due, ‘twing or aceruing oi growing due to or awned by
Debtor ("Debts");

iv)  all lists, records and files relating to Debtor's customers, clients-and palients‘

v) all deeds, documents, writings, papers, books of account and other books relating to:or being records of Debts, Chattel
Paper or Documents of Title or by which such are or ray hereaﬂer ‘be secured, evidenced, acknowledged or made

payabls;
vi) all contractual rights and insurance claims;

vil} all patents, industiial designs, trade-marks, trade secrets and knoyr-how including without limitation environmental
technology and biotechnology, confidential information, trade-nameés, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies, software and all-other forms of intellectual and industrial property, and
any registrations and applications for registration of any of the foregomg (collectively "Intellectual Property"); and

viii} all property described in ‘Schedule "C" or any schedule now or hereafter annexed hereto.

b} The Security Interest granted hereby shall not extend or-apply to and Collateral shall nat-include the last day of the term of any
lease-or agreement therefor but upon the:enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust
to assign the same to any person acquiring such ferm.

c) The terms "Goods”, "Chattel Paper”, "Document of Title", "Instrument”, _""Intangible" “Security”, "Investment Property”,
“proceeds”, “Inventory", "accession", "Money", "Account", “fi inancing statement" and "financing change statement” whenever used
herein shall be interpreted pursuant to their respective meanings when.used in The. Personal Property Security Act of the province
referred to.in Clause 14(s), as amended from time to time; which-Act, including amendments thereto and any Act substituted therefor
and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein-shall not
include "consumer goods” of Debtor as that term is definied in the P.P.S.A,, the term "Inventery" when used herein shall include
livestock and the young thereof after conception-and crops that become such Withi one yearof execution of this Security Agréeement
and the term "Investment Property”, if not defined in the P.P.S.A., shall be inte reted according to its meaning in the Personal
Property Security. Act (Ontario). Any reference herein to "Collateral" shall, unless the context otherwise requires; be deemed a
reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security: Interest granted hereby secures payment and:-performance of any and all obligations, indebtedness and liability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absclute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurred and arny 'ultimate:npaid balance thereof and whether the same-
is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness™. If the Security Interest in the Collateral is-not sufficient, in t_l]e event of default, to satisfy all Indebtedness

®Registered trademark of Royal Bank of Canada Page.1 of 10
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‘of the Debtor, the Debtor acknowledges and agrees that Debtor shall contmue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitied to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this. Security Agreement remalns in effect shall be deémed to cofitinucusly
represent.and warrant that:

a} the Collateral is genuine and owned by Debtor free of all security interests, mortgages liens, claims, charges, licenses, leases,
mfnngements by third parties, encumbrances or other adverse claims or intérestsi{hereinafter. collectively called "Encumbrances %,
save for the Security Interest and those Encumbrances shown on Schedule "A".0 hereafter approved inwriting by RBC, prior to their
creation or assumption; '

b) all Intellectual Property applications and registrations are valid and in good standlng and Debtor is the owner of the applications
and registrations;

t) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against'the party
obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time as owing by each
Account Debtor or by all Account Debtors will be the coriect amount actually and:unconditionally owing by such Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Accatint Debtor will have any defence, set off, claim or
counterciaim against Debtor which can be asserted against RBC, whether in any proceedmg to enforce Collateral or otherwise;

d) the locations specified in Schedule "B" as to business’ 6pérations and records are accurate and compléte and with respect ta
Goods {including Inventory) consfituting Collateral, the locations specified in Schedtlle "B" are accurate and complete save for Goads
in fransit to.such locations and Inventary on lease or consignment; and all fixtures:or Goods about to. become fixtures and all crops
and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of the Collateral will be situate at one of
such locations; and

e} the execution, delivery and performance of the obligations under this Security Agreement andthe creation ofany secunty interest
in or assignment.hereunder of Debtor's rights in the Collateral to RBC.will.not result in-a bréach of any agreement to which Debtor is

a party.
4. COVENANTS OF THE DEBTOR
So long as this Security Agreement.remains in effect Debtor covenants and a_gree's:

a) todefend the Collateral against the claims and demands of all other parties claiming the same or an interest therein, to diligently
initiate and prosecute legal action against all infringers of Debter's rights in Intelleciual Property; to take al! reasonable action to keep
the Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under. federal or provincial
legislation and those shown on Schedule "A" or hiereafter approved in writing by RBC, prior to thieir creation or assumption, and not
to sell, exchange, transfer, assign, lease, license or otherwise - dlspose of Collateral or any interest therein without the prior written
consent of RBC; provided-always that, until default, Debtor may, in the ordinary: course of Debtor's business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor;

b) to notify RBC promptly of:.

iy any change in the information contained herein or in the Schedules: hereto relating to- Debtor, Debtor's business or
Collateral,

iiy the details of any significant-acquisition of Collateral,

iiy the details of any claims or litigation affecting Debtor or Collateral,

iv) any loss or damage to Collateral,

V) any default by any Account Debtor in payment or-other performance of i{ts._oblig_ationswith respect to Collateral, and

vi) the return to or repossession by Debtor of Collateral;

¢ to keep Collateral in good order, condition and repair and not to use Collatéral in violation of the' provisions of this Security
Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rule,
regulation or ardinance: to keep all agreements, registrations and applications relating to Intellectual Property and intellectual property
used by Debtor in its business in good standing and to renew all agreements and registrations as may be necessary or desirable to
protect Intellectual Property, unless otherwise agreed in‘wiiting by RBC; to apply ta register all existing and future copyrights, trade-
marks, patents, integrated circuit topographies and industrial designs whenever it fs commercially reasonable to do so;

d) to do, execute, acknowledge and deliver such financing statements, ﬁnancmg change statements and further- assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or
with respect to.Collateral in order to give effect to these presents and.to pay all costs for searches and filings in connection therewith;

e) topay all taxes, rates, levies, assessments and other charges of every nature Whlch may be lawfully.levied, assessed orimposed
against or in respect of Debtor or Collateral as and when the same become due and payable;,
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f) to insure collateral in such amounts and against such risks -as.would customarily be insured by a prudent owner of similar
Collateral and in such-additional anounts and against.such additional risks as RBC may from tme to time direct, with loss payable
to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and deliver copies of
policies and evidence of renewal o RBC on request; ' S

g} toprevent Collateral, save Inventory sold or leased as permitted hereby, from.being or becoming an accession to other property
not covered by this Security Agreement;

h] to carry on-and conduct the business of Debtor in a proper-and efficient mariner and so as to protect and preserve Cdllateral
and to'keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Debtor's
business as well as accurate and.complete records concerning Collateral, and mark any and all such records and Collateral at RBC's
request so as to indicate the Security Interest;

il todeliver to RBC from time to time promptly upon request
i) any Documents of Title, Instruments, Securities and Chattef Paper consf__ituting, fepresenting or relating to Callateral,

ii) all books of account and all records, ledgers, reports, correspondence, s___i_f:’_hedules’_, documents, statements, lists-and other
writings relating to Collateral for the purpose of inspecting, auditing or cigp‘ying the same,

iii) all financial statements prepared by or for Debtor regarding Debtor's bu'siiness,

iv). all policies and certificates of insurance relating to Collateral', -and

v} such information concerning Collateral, the Debtor and -Debtor's busihes_.igs- and affairs as RBC may réasonably request.
5. USE AND VERIFICATION OF COLLATERAL

‘Subject to compliance with Debtor's covenants contained herein and Clause;7 hereof, Debtor may, until default, possess,
operate, collect, useé and enjoy and deal with Collateral in the ordinary colrse: of Debtor's business'in-any manner not
inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence .and state of the Collateral in-any manner RBC may consider appropriate and Debtor agrees to furnish
‘all assistance and information and fo perform all such acts-as RBC may reaspnably request in connection therewith and for
such purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied
by Debtor,

‘6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer:the same or any part thereof into its own name
orthat of its nominee(s) so that RBC or its nominee(s) may appear of record:as the sole owner thereof; provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy-to vote and take all action with respect to such Securities. After‘default; Debtor waives all rights to receive any
notices or communications received by RBC or its nomines(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in-or credited to an account that has bj_ff__a_en established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such

Investment Property. :
7. COLLECTION OF DEBTS '

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security Interest and
may also direct such Account Debtors to make all payments on Collateral to RBC: Debtor acknowledges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtars, whether before or after notification of this
Security: Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
-and held by Debtor in trust for RBC and shall be turned over to RBC upon reguest.

‘8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right to receive any Maney canstituting income from or interest on Collateral and if RBC
receives any such Money prior to default, RBC shall-either credit the same:against the Indebtedness or pay the same promptly to
Debtor. :

b) After default, Debtor will not request or receive any Money constituting mcome from ‘or interast on Collateral and if Debtor
receives any such Money without any requiest by it, Debtor will pay the.same. pronj_:';pﬂy to RBC.

9, INCREASES, PROFITS, PAYMENTS: OR DISTRIBUTIONS

a) Whether or not default has cccurred, Debtor autfiorizes RBC:

i) toreceive any iricrease in or profits on Coilateral (other than Money) and to hold the same as part of Cdllateral. Mangy
soreceived shall be treated as incomie for the purposes of Clause 8 he_g_jeof and dealt with accordingly;
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iy to receive any payment or distribution upon redemption or retirement of upon dissolution and liuidation of the issuer of

Collateral; to surrender-such Collateral in exchange therefor and to hold any such paymerit or distribution as part of
Collateral. : ' '

b) if Debtor receives any such increase or profits (other than' Money) or payménts or distributions, Debtor will deliver the same
promptly to.RBC to be held by RBC as herein provided

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected orireceived by RBC pursuant to or in exercise of
any right it possesses with respectto Collateral shall be applied on-account of Indebtedness in such-manner as RBC deems
best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC hereunder, and any surplus shall:be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the-following events or conditions shall constitute défault hereunder-which is herein referred to as
“default”;

a} the nonpayment when due, whether by acceleration or otherwise, of any ptinc_fbal or interest forming part of Indebtedness or the
failure of Debtor to observe or perform any.obligation, covenant, term, provision or'{i,_jcondition contained in this Security Agreement or

any other agreement between Debtor and RBC;
b} the death of or a-declaration of incompetency by a court of competent jurisdiCiﬁ,on with respect to Debtor, if an individual;

c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition _._:@bankruptcy; the making of an assignment for the
benefit of creditors by Debtor; the appdintment of a receiver or trustee for Debtor or for any.assets of Debtor or the institution by or
against Debtor of any other type of insalvency proceeding under the Bankruptcy a__g'd Insolvency Act or otherwise;

d) the institution by or against Debtor of any formal orinformal proceeding for th
against or wiriding up . of affairs of Debtor;

dissolution or liquidation of, settement of claims

e) if-any Encumbrance affecting Collateral becomes.enforceable against Collate'{';al;

f) if Debtor ceases or threatens to-cease to carry on business or makes or agrees to make a bulk sale of assets without complying
with applicable law.or commits-or threatens to commit an act of bankruptcy; ;

g) if any execution, sequestration, extent or other process of any court beco’rjje’s ‘enforceable against Debtor or if distress or
analogous process is levied upon the assets of Debtor or-any part thereof; '

h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on behalf of Debtor
pursuant to of in connection with this Security Agreement, or otherwise (including, without limitation, the representations and
warranties contained herein) or as an inducement to RBC. to extend any credit toor to enter into this or any othér agreement with
Debtor, proves to have been false in any material respect at the ime as of which the.facts. therein set forth were stated or certified;
or proves to have omitted any stbstantial contingent or unfiquidated liability or claim against Debtor; or if upon the date of execution
of this Security Agreement, there shall have been-any material adverse change in‘any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report; which change shall not have been disclosed toRBC at or prior to the time of such
execution.

12 ACCELERATION

RBC, in its sole discretion, may declare all-or any part of Indebtedness whichi is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the eveiit of default, or if RBC considers itself insecure
or that the Collateral is in jeopardy. The provisions of this clause are fot intenided in any' way to affect any rights of RBC with
respect to any Indebtedness which may now aor hereafter be payable on.demand. '

13. REMEDIES

a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or officers or an.
employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver', which term when used herein
shallinclude a receiver and manager) of Collateral (including any interest, income of profits therefrom) and may remove any Receiver
so appointed and appoint another in his/her stead. Any such Receiver-shall, so far as concerns responsibility for his/her acts, be
deemed the agent of Debtor and not RBC, and RBC shall not be.in any way responsible: for any misconduct, negligence or non-
feasance on the part of any such Receiver, histher servants, agents or employeées. Subject to the provisions of the instrument
appointing him/her, any such Receiver shall have power to-take possession of Collateral, to preserve Collateral or its value, to carry
on or concur in carrying on all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, ariy such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use-and occupy all premises;owned or ‘occupied by Debtor wherein Collateral
may be situate, mairitain Collateral upon suéh-premises, borrow money on a securgd or unsecured basis and use Collateral directly
in carrying on. Debtor's business or as security for loans or advances to enable the Receiver to carry on Debtor's business or
othenwise, as. such Receiver shall, in its discretion, determine: Except as may be otherwise directed by RBC, all Mongy received
from time to time by ‘such Receiver in carrying out his/her ‘appaintment shall be:fzceived in trust for and paid over to RBC. Every
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such Receivermay, in the discretion of RBC, be vested with all or any of.-'the:rights;_ﬁéand powers of RBC.

b) Upon default, RBC may, either directly or through its agents or nomiriees, exefcise any or all of the powers and rights given to
a Receiver by virtue of the foregoing sub-clause (a).

c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC.may sell, license; lease or otherwise dispose of
Callatera! in such manner, at-such time or times and place or places, for such contlderatlon and upon such terms.and conditions as
to RBC may seem reasonable.

d) Inraddition to those rights granted herein and in any other agreement now or:hereafter in effect between Debtor and RBC and
in addition to any other fights RBC may have at law or in equity, RBC shall have, bath before and after defauit, alt rights and remedies
of a secured party under the P.P.S.A. Provided always, that RBC shall not be lizble or accountable for any failure to exercise its
remedies, take possession of, cdllect, enforce, realize, sell, lease, license or otherwise dispose: of Collateral or to institute any
proceedings for such.purposes. Furthermore, RBC shali have no obligation totake any steps to preserve rights-against prior parties
to any Instrument or Chattel Paper whether Collateral or proceeds and whether.o __1ot in RBC's-possession and shall not be liable or
accountable for failure to do so.

e) Debtoracknowledges that RBC or any Receiver appointed by it may take possession of Coliateral wherever it may be located
and by any method permitted by law and Debtor agreés upon request from RBC or any such Récejver to assemble and deliver
possession of Collateral at such place or places as directed.

f) Debtor agrees to be liable for-and to pay all costs, charges and expenses: reasonably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered {including reasonable solicitors and auditors costs and other legal expenses and
Receiver remuneratlon), in operatmg Debtor's accounts, in preparing or enforcing:this Security Agreement, taking and maintaining
custody of, preserving, repairing, processing, preparing for disposition and disposing of Collateral and in enforcing or collecting
Indebtedness and all such costs, charges and expenses, together with-any amo! owing as.a result of any borrowing by RBC-or
any Receiver appomted by it, as pemmitted hereby, shall be a first.charge on the proceeds of realization, collection or.dispaosition of
Collateral and shall be secured hereby.

g} RBC will give Debtor such notice, if any, of the date, time -and place of any publlc sale or of the date after which any private
disposition of Collateral is to be made as' may berequired by the P.P.S.A..

h} Upon default and receiving written demand from RBC, Debtor shall take such. further action as'may be nécessary to-evidence
and effect an assignment or licensing of Intellectual Property towhomever RBC dirécts, including to RBC. Debtor appoints-any officer
or director or branch manager of RBC upon default to be its- attorney in accordance with applicable legislation with full power of
substitution and to do on Debtor's behalf-anything thatis required to assign, license:or transfer, and to record any assignment, licence
or transfer of the Collateral. This power of attorney, which is coupled with an mterest is irrevocable until the release or di ischarge of
the Security Interest.

14. MISCELLANEOUS

a) Debtor hereby authorizes RBGC to file such financing statements, financing c_hange statements and other documents and do
such acts, matters and things (including completing and adding .schedules :hereto |dent|fymg Collateral or any permitted
Encumbrances affecting Collateral or identifying the locations at which Debtor's business is cafried on and Collateral and records
relating thereto are situate) as RBC may deem appropriate to perfect on an on Ding basis and continue the' Security Interest, to
protect and préserve Collateral and to realize upon the Security Interest-and Debtar hereby irrevocably constitutes and appoints the
Manager or-Acting Manager from time to ime of the herein mentioned branch.of RBC the true-and lawful attorney of Debtor, with full
power of substitution, to do any of the foregoing in the name of Debtor whenever and wherever it may ‘be deemed necessary or
expedient. :

b} Withoutlimiting any other right of RBC, whenever Indebtedness is immediately.due and payable or RBC has the right to declare
Indebtedness fo be immediately due and payable (whether or riot it has.so declared), RBC:may, in its sole discretion, ‘set off-against
Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or fiot due, and RBC shall be. deemed to
have exercised such right to set off immediately at the time of making its- decmon to do so even though any charge therefor is made
or entered on RBC's records subsequent thereto.

.c} 'Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall riot be obligated to perform any or all of such
duties, and Debtor shall pay to.RBC, forthwith upon written demand therefor, an amount equal to the expense incurred by RBC in so
doing. plus interést thereon from the date suth-expense is incurred until it is paid at'the rate of 15% per annum.

d) .RBC may grant exiensions of time and other indulgences, take and give: up security, accept compositions, compound,
compromise, settle, grantreleases and discharges and otherwise deal with Debtor, debtors of Debtar, sureties and others and-with
Collateral and other security as RBC may see fit withotit prejudice to. the liability:of Debtor or RBC's ngh’( to hold and realize the
Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in gither Debtor's or RBC's name, at RBC's option,
and may endorse Debtor's name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting

Collateral.

e} Nodelay or omission by RBC in exercising any right or remedy‘hereunder or-with respect to any Indebtedness shall operate as
a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preciude any other or further exercise
thereof or the exercise.of any other right or remedy. Furthermore, RBC may- remedy any default by Debtor hereunder or with res pect
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to any Indebtedness in any reasonable manner without waiving the default rémedied and without. waiving any other prior or
subsequent default by Debter. All rights and remedies of RBC granted or recogmzed herein are cumulative and may be exercised at
any time and from ime to time independently or in combination.

f) Debtorwaives protest of any Instrument constituting Collateralat-any time held by RBC on which Debtor is in any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken by REC. '

g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their.respective heirs, executors,

administrators, successors and assigns. In any action brought by an assignee.of this. Security Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, Debtor shall not assert against:the assignee any ¢laim of defence which Debtor
now has. or hereafter may have against RBC. If more than one Debtor .executes: _:.lhls Security Agreement the obligations of such
Debtors hereunder shall be joint and several,

h} RBC may provide any financial and other information'it-has about Debtor, the Securrty Interest and the Collateral to any one
acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bark or any one acting on behalf of the
Bank. .

i) Savefor any schedules which may be added hereto pursuant to.the provrsrons_ herecf, no-modification, variation or amendment
of any provision of this Security Agreement shall be made except by a written reement executed by the parties hereto and no
waliver of any provision hereof shall be effective unless in writing.

i)  Subject to the requirements of Clauses 13(g) and 14(k) hereof. whenever eitfier party hereto is required or enfitied to.notify or
direct the other or to make a demarid or request upon the othet, such notice, dirgction, demand or request shall be in‘writing and
shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at its address herein
set forth or as changed pursuant hereto, and, in the-case of Debtor, if delivered taiit or-if sent by prepaid registered mail addressed
to it at its last ‘address known to RBC. Either party may notify the: other pursuant hereto of any change in such party's principal
address to be used for the purposes hereof.

k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any- other security now or
hereafter held: by RBC and is intended to be a contmumg Security Agreement dnd shall remain in full force and effect until the
Manager or Acting Manager from time to tme of the:herein mentioned branch o_f RBC shall actually receive written notice of its
discontinuancé; and, notwithstanding such notice, shall remain in full force and effect thereafter until-all Indebtedness contracted for
or created before the receipt of such:notice by RBC, and any extensions or renewals:thereof {whethermade before or after receipt
of such notice) together with interest accruing thereon after such notice, shall be pald in full.

I} The headings used in this Security Agreement are for convenience only and are npt be considered a part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this. Securrty Agreement.

m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions hereof shall
be read with all grammatical changes hecessary dependent upon the person referred to being a male, female, firm or corporation.

n) In the event any provisians of this Security Agreement as amended from time’to time, shall be deemed invalid or void, in whole
orin part, by any Court of competent jurisdiction,-the remaining terms-and. prowsmns of this Security ‘Agreement shall remain in full
force and effect

o) Nothing herein contained shall in any way obligate RBC to grant, cantinue, renew extend time for payment of or accept anything
‘whiich constitutes or would constitute Indebtedness:

P} The Security Interest created hereby is intended to attach when this Security: Agreement is signed by Debtor and delivered to
RBC.

q) Debtor acknowledges and agrees that in the event'it amalgamates with any other company- or companies it is the intention of
the parties hereto that the term "Debtor™ when used herein shall apply to each ‘of the amalgamating companies -and to the
amalgamated company, such that the Security Interest granted hereby

i) shall-extend to. "Collateral" (as that term is herein-defined) owned by each of the amalgamating companies and the
amalgamated company at the time- of amaigamation and to-any "Collateral" thereafter owned or acquired by the

.amalgamated company, and

i) -shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and the
.amalgamated company to RBC at the time of amalgamation and-any “indebtedness” of the amalgamated company to
RBC thereafter arising. The Security Interest shall attach to- "Collateral_" owned by each company amalgamating with
Debtor, and by the amalgamated company, at the time of the-arhalgamatjon, and shall attach to any "Collateral" thereafter
owned or acquired by the amalgamated company when such becomes owned or is acquired.

r)  In the event that Debtor is a body corporate, it.is hereby agreed that The '_leltatlon of Civil Rights; Act of the Province of
Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or instrument.
renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural corporation within the
meaning of The Saskatchewan Farm Security Act, Debtor-agrees withRBC that a of Part IV (other than Sectior 46) of that Act shall

not apply to Debtor,

's)  This Security Agreement and the fransactions evidenced hereby shall be- go\_%erne“d by and construed in accardance with the
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laws of the provmce in which the herein branch of RBC is located, as those laws. may from time to time be in effect, except if such
branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall be governed by and
construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable therein.

15. COPY OF AGREEMENT
a} Debtor hereby acknowledges receipt of a copy of this Security Agreement.

b} Debtor waives Debtor's:right to receive a copy ‘of any financing statement or ﬁnanang change statement registered by RBC. or
of any verification statement with respect to any financing statement or financing change statement registered by RBC. (Applies in
all P.P.S.A. Provinces).

16. Debtor represents and warrants that the following information is-accurate:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
DXB LOGISTICS INC.
ADDRESS OF BUSINESS DEBTOR cITY TPROVINGE | POSTAL GODE
65 LOONS CALL CRES BRAMPTON | ON L6R 2G4
IN WITNESS WHEREOF executed this_2K_ day of__Jta \y 28?8
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING C_OLL'_?_\TERAL)
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SCHEDULE "B"
1. Locations of Debtor's Business Operations
65 LOONS CALL CRES
BRAMPTON
ON

CA
L6R 2G4

2. Locations of Records relating to Collateral (if different from 1..above)

3. Locations of Collateral (if different from 1.-above)
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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_ Royal Bank of Canada
~General Security Agreement

SRF: BRANCH ADDRESS:

230263212 6880 FINANCIAL DR

| ' 2ND FLR MEZZANINE
BORROWER: - MISSISSAUGA, ON
GTR EXPRESS INC. : L5N 7Y5

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor”), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
{the "Security Interest’) in the undertaking of Debtor.and in all of Debtor's present and after acquired personal property including,
without limitation, ‘in all Goods (including-all parts, accessories, aftachments, special tools, -additions: and accessions thereto),
Chattel Paper, Docurents of Title (whether negotiatile or not), Instruments, Intangibles, Money and Securities and all other
investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including such as may be returned fo
or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (hereinafter
collgc;‘ivily lled "Collateral"), -and including, without limitation, all of the following:now owned or hereafter owned or acquired by or
on behalfof Debtor:

iy  all Inventory of whatever kind-and wherever situate;

iy all equipment (Gther than Inventory) of whatever kind and wherever s,f_i_tuate, including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

fii) .all Accounts and book debts and generally all debts, dues, claims, choses in action and demands. of every nature and
kind howsosver arising or secured including letters of credit and advicgs of credit, which are now due, owing or accruing
or growing .due to or owned: by or which may hereafter become due, ‘owing or accruing or growing due to or owned by
Debtor ("Debts™; i '

iv) all lists, records and files relating to Debtor's customers, clients and pa__iients;-

v) all deeds, documents, writings, papers, books of account and other béjoks-re_lating to or being records of Debts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made
payable;

vi) all contractual rights and insurance claims;

vii) all patents, industrial designs, trade-marks, trade secrets and. know-how. including without limitation ‘environmental
tectinology and biotechinology, confidential information, trade-names, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies, software and all other forms-of intellectual and industriat property, and
any registrations and applications for registration of any of the foregoing (collectively “Intellectuat Property™); and

viii) all property described in Schedule "C" or'any schedule now or hereafte_;ﬁf‘r'annexed hereto.

b} The Security Interest granted hereby shall not extend or apply to and .Collater%ll_ shall not include the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust
1o assign the:sameto any persoh-acquiring such term, :

c) The terms "Goods", "Chattel Paper”, "Document of Title", “Instrument’, "Intangible", "Security”, “investment Property”,
“proceeds”, “Inventory”, "accession”, "Money", "Account, "financing statement” and “financing change statement” whenever used
nerein shall be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province
referred to in Clause 14(s), as amended from time to-fime, which Act, including amendments thereto and any Act substituted therefor
and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein shall not
include "consumer goods” of Debtor as that term is defined in the P.P.S.A,, the term "Inveritory” when used herein shall include
livestock and the young thereof after conception and crops that become such withiry one year of execution of this Security Agreement
and the term "Investment Properly”, if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference herein to "Collateral” shall, unless the context otherwise requires, be deemned a
reference to "Collateral or any part thereof”.

2, INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness.and lability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurred and any ultimaté:unpaid balance thereof and whether the same
is from time to time reduced and théreafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness”). If the Security Interest in the Collateral is not sufficient, in- the event of default, to satisfy all indebtedness
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of the. Debtor, the Debtor acknowledges and agrees that Debtor shall contmue to be.liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants-and so long as this Security Agreement remams in effect shall be deemed to continuously’
represent and warrant that:

a} the Collateral is genuine and owned by Debtor free of all security interests, mortgages liens, claims,.charges, licenses, leases,

infringeinents by third parties, encumbrances or other agverse claims or interests:(hereinafter collectlvely called "Encumbrances')

save for the Security Interest and those Encumbrances shown on Schedule "A"or Hereafter approved in writing by RBC, prior to their
creation or assumption; :

b} all intellectual Property applications and registrations are valid and in good standlng and Debtor is the owner of the applications
.and registrations;

) each.Debt, Chatte! Paper and Instrument constituting Collateral i5 enforceable in accordance with its. terms .against the party
obligated to pay the same (the "Account Debtor’) and the amount represented by Debtor to RBC from time to time as owing by each
Account Debtor o by all Account Debtors will be the correct amount actually and unconditionally owing by such Account Debtor or
‘Account Debtors, except for normal cash discounts where applicable, and.ho Accaunt Debtor will have any defence, set off, claim.or
counterclaim against Debtor which can be asserted against RBC, whether in any ﬁmceeding to enforce Collateral or otherwise;

dj the locations specified in Schedule "B” as to business operations -and record__s are accurate and complete and with respect to
Goods (including Inventary) constituting Collateral, the locations specified in Schedule"B" are accurate and complete save for Goods
in transit to such locations and Inventory on lease or consignment; and all fixtures;or Goods about to become fixtures and all crops
and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of the Collateral will be situate at one of
such locations; and :

g} the exectition, delivery and performance ofthe obligations under this Security Agreement and the creation of any security interest
in-or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any agreement to which Debtor is

a party.
4. COVENANTS OF THE DEBTOR :
So long as this Security Agreement remains in effect Debtor covenants and agreéS'

a) todefend the Collateral against the claims and demands of all other parties cla:mlng the same or an interest therein; to diligently
initiate and prosecute legal action against allinfringers of Debtor's rights in Intelleciual Property; to take all reasonabie action to keep
the Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial
legislation and those shown on Schedule "A" or hereafter approved in writing by RBC, prior to their creation or assumption, and not
to sell, exchange, transfer, assign, leasg, license or atherwise dlspose of Collateral or any interest therein without the prior written
consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or leasé inventory
and, subject to Clause 7-hereof, use Money available to Debtor;

b) tonotify RBC promptly of.

i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's business or
Collateral, .

i) the details of-ahy significant acquisition of Collateral,

iii} the details of-any claims o litigation affecting Debtor or Collateral,

iv) any loss or damage to Collateral,

v) any default by any Account Debtor in payment or other performance of |ts obligations with respect to Collateral, and

vi) thé return to or repossession by Debtor of Collateral;

c} to keep Collaterat in. good order, condition-and repair and not to use Collateral in viclation .of the provisions of this Security
Agreement or.any other agreement rélating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rule,
regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual Property and intellectuat property
used by Debtor in its. business in good:standing and to renew all agreements and registrations as may be necessary or desirable to
protect Intellectual Praperty, unless. otheérwise agreed in writing by RBC; to apply to register all existing and future copyrights, trade-
marks, patents, integrated circuit topographies and industrial designs whenever it Es commercially reasonable to do so;

d} 1o do, execute, acknowledge and deliver such financing statements, ﬁnancmg change statemeénts and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or
with respect to Collateral in order to give effect to these presents and to pay all costs for searches and filings in connection therewith;

e} topay. ali taxes, rates, levies, assessments and.other charges of every nature whlch may be lawfully levied, assessed or imposed
against or in respect of Debtor or Collateral as and when the same become due and payable;
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f) to insure collateral in such amounts and against such risks as would customaniy be insured by a prudent owner of similar
:Coliateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with loss payable
to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and deliver copies of
policies and evidence of renewal to RBC on request,

g) toprevent Collateral, save Inventory sold or leased as-permitted hereby, from bemg or becoming an accession to ather property
not covered by this Security Agreement;

h) to carry on‘and conduct the business of Debtor in & proper and efficient manner and-so.as to protect- and-preserve Collateral
and to keep, in accordance with generally accepted accountmg principles, consistently applied, proper books of account for Debtor's
business as well as accurate and complete records concerning Collateral, and: mark any and all such records and Collateral at RBC's
request so as to indicate the Security Interest;

i} todeliver to RBC from time to time promptly upon request
i) any Documents of Title, Instruments, Securities and Chattel Paper co‘nsfithting.- representing or relating to Collateral,

i)y all books of account and all records, ledgers, reports, correspondence, schedules documents, statements, lists.and other
writings relating to Collateral for the purpose of inspecting, auditing or copylng the same,

i)y all financial statements prepared by or for Debtor regarding Debtor's bu§|ness,

iv) all policies and certificateés of insurance relating to Collateral, and- '.

v) such information concerning Collateral, the Debtor and Debtor's busines_is:and affairs. as RBC may reasonably request.
5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause: 7 hereof, Debtor may, until default, possess;

operate, collect, use -and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not
inconsistent with the provisions. hereof, prowded always that RBC shall have:the right at any time and from time to time to.
verify the existence and state of the Coliateral in- any manner RBC may co ider appropnate and Debtor dgrees to furnish
all assistance and information and to perform all such acts'as REC may reasonably- request in connection therewith and for
such purpose fo grant to RBC orits agents access to all places where Collateral may be located and to all premises occupied
by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to-transfer;the same or-any part thereof into its-own name
or that of its nominee(s) so that RBC or its nomineg(s) may appear of record:as the sole owner thereof; provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand-and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order-a proxy to vote and take all action with respect to such Securities. Aftér tefault, Debtor waives all rights to réceive any
notices or communications received by RBC or its-nominee(s) as such reglstered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective. .

Where any Investment Property is held in or crédited to an account that has been established with a securities intermediary,
RBC may. at:any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or afiy:Account Debtors of the Security Interest and
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor-acknowledges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtors, whethier before or after notification of this
Security: Interest to Account Debtors and whether befare or after default under this Security Agreement, shall be received
and held by Debtor iri trust for RBC and shall be turned over to RBC upon request

8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right to receive any Money constituting mcome from or interest on Collateral and if RBC
receives any such Money prior to default, RBC shall either credit the same agamst the Indebtedness or pay the same promptly to

Débtor.

b) After défault, Debtor will not request or receive any Money constituting income from or interest on Collateral and if Debtor
receives any such Money without .any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

a} Whether or not default has occurred, Debtor authorizes.RBC:

i) toreceive any increase in or proﬁts on Cdllateral (other than Money) and to hold the same as part of Callateral. Money
so received shall be treated'as income for the purposes of Clause 8 hereof and dealf with accordmgly.
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i) toreceive any payment or distribution: ‘upon redemption or retirement o upon dissolution and liquidation of the issuer of
Collateral; to-surrender such Collateral in exchange. therefor and to hold any such payment or distribution as part of
‘Collateral.

b) |f Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver the same
promptly to RBC to bé held by RBC as heréin provided

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or.received by RBC: pursuant to-or in.exercise of
any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems
best or, at the option of RBC, may be held unappropriated in a collateral acco__unt or released to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC. hereunder, and any surplus shallibe accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default".

a) the nonpayment when due, whether by acceleration or otherwise, of any pnnmpal or interest forming part of Indebtedness or the:
failure of Debtor to observe or perform any obligation, covenant, tefm, provision or condmon containedin this Security Agreement or
any other agreement between Debtor and RBC;

b} the death of or a-declaration of incompetency by a court of .competentjurisdicﬁjon with respect to Debtor, if an individual;

¢} the bankrupfcy or insolvency of Debtor; the filing agau'nst Debtor of a-petition ll‘l: bankruptcy; the-making ofan assignment for the
benefit of creditors by Debtor; the appointment of a.receiver or trustee for Debtor or for any assets of Debtor or the institution by or
against Debtor of any other fype of insolvency proceeding under the Bankruptcy and Insolvency Act or otherwise;

d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, setiement of claims.
agalnst or winding up of affairs of Debtor;

e} if any Encumbrance affecting Collateraf becomes enforceable against Ccllat'e?al'

f}  if Debtor ceases or threatens to cease to carry on.business or makes or agre% to make a bulk sale of assets without complying
with applicable law. o commits.or threatens to commit an act of bankruptcy:

g) if any eéxecution, sequestration, extert or other process .of any court becomes enforceable against Deblor or if distress or
analogous- process is levied upon the assets of Debtor or any part thereof;

h} Ifany certificate, statement, representation, warranty or audit report heretoforé or hereafter furnished by ‘or on behalf of Debtor
pursuant to or in connection with this Security Agreement, or otherwise. (|nclud|ng, without limitation, the representations and
warranties. contained herein) or as an inducement to RBC to extend any credit toor to enter into this or any other agreement with
Debtor, proves to have been false in any material respect at the time as of which the facts therein set forth were:stated or certified,
or proves to have omitted any stibstantial contingent or unliquidated liability or. cla|m .against Debtor; or if upon the date of execution
of this Security Agreement, there shall have been any material adverse change in‘any of the facts disclosed by any such certificate,
representation, statement, warranty or-audit report, which change shall not have been disclosed to RBC at or prior to the time of such
execution.

12. ACCELERATION

RBC, in its sole discretion, may decfare all or any part of Indebtedness Wthh is not by its terms payabie on demand to be
immediately due and payable, without demand ar notice of any kind, in the event of default, or if RBC considers itself insecure
or that the Callateral is in jeopardy. The provisions of this clause are notinte nded in any way to affect any rights of RBC with
respect to any Indebtedness which may now-of hereafter be payable on demand

13. REMEDIES

a) Upon default, RBC may-appoint or reapgoirit by instrument in writing, any person or persons, whether an officer or officers or an
employee or employees of RBC. or not, to be a receiver or receivers (hereinafter called a "Receiver", which term when used herein
shall include areceiver and manager) of Collateral (including any interest, income o:_' profits therefrom) and may remove any Receiver
so appointed and appoint another in his/her stead. Any such Receiver- shall, so far as concerns responsibility for histher acts, be
deemed the agent of Debtor and not RBC, -and RBC shall not be in any way responsible: for any misconduct; negligence or non-
feasance on the part of any such Receiver, his/lher servants;, agents or emplayees. Subject to the provisions of the instrument
appointing him/her, any such Receiver shall have power to take possession of Collateral, to preserve Collateral or its value, to carry
on or concur in éarrying on &l or any part of the business. of Debtor and to sell, lease, license or otherwise dispose of or concur in
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregomg powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises.owned or occupied by Debtor wherein Collateral
may be situate, maintain Collateral upon such premises; borrow money on a secured or unsecured basis and use Collateral directly
in carrying on Debtor's business or as security for loans or advances to enable the Receiver to carry on Debtor's business or
otherwise, as such Receiver shall, in its discretion; determine. Except as may be otherwise directed by RBC, all Maney received
from time to time by such Receiver in carrying out histher appointment shall be ccelved in trust for and paid overto RBC. Every
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such Receiver may, in the discretion-of RBC, be vested with all or any-of the rightséf. and powers of RBC.

b) Upon default, RBC may, either directly. or through its agents or nominees, exercase any or all of the powers and rights given to
a Receiver by virtue of the foregeing sub-clause (a).

¢} RBC may take possession of, collect, demand, sue on, enfarce, recover ahd receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC: ‘may sell, license, lease or otherwise dispose of
Collateral in such manner, at such time or times and place or places, for such consnderat!on and upon such terms and conditions as
to RBC may seem reasonable.

d) In addition to those rights granted herein and in any other agreement now or:hereafter in effect between Debtor:and RBC and
‘in additioh to any ether rights RBC may have at law or in-equity, RBC shall have, bath before and after default, ali rights and remedies
of a secured party under the P.P.S.A. ‘Provided always, that RBC shall not.be liable or-accountable for any failure to exercise its
remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore, RBC shall have no obligatlon to'take any.steps to preserve rights against prior parties.
to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in RBC's possession and shall not be liable or
accountable for failure to do so.

e) Debtor acknowledges that-RBC or any Receiver -appoirted by it may take poésessmn of Collateral wherever it may be located
and by ‘any method permitted by law and Debtor agrees upon request from- RBC of any such Receiver to assemble and déliver
possession of Collateral at such place or places as directed.

f) Debtor agrees to'be liable for-and to pay-all costs, charges.and expenses reasonab]y incurred by RBC or any Receiver appointed
by it, whether directly. or for services rendered (lncludlng reasonable solicitors and auditors. costs and other legal expenses and
Receiver remuneratuon) in operatmg Debtor's accounts, in preparing or enforcing this Secunty Agreement, taking-and maintaining
custody of, preserving, repairing, processing, preparing for disposition and dispgsing of Collateral and in enforcirig or collecting
Indebtedness and all such costs,; charges and expenses, together-with any amounts owing as a-result of any borrowing by RBC or
ahy Receiver appointed by it; as permitted hereby, shall be a-first charge on the proceeds of realization, collection or disposition of
Collateral and-shall be secured hereby.

g) RBC will give Debtor such notice, if any, of the date, ime and place of any - publrc sale or of the date after which any private
disposition of Collateral is to be made as may be required by the P.P.S.A..

h) ‘Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
and effect an assignment or licensing of Intellectual Property to whomever RBC dirécts, including to RBC. Debtor appoints any officer
or director or branch manager of RBC upon default to be its attorney in accordance with applicable Ieg|s1at|on with full power of
substitution and to do.on Debtor's behalf anything thatis requ1red to assign, license:or transfer, and to record any assignment, ficence
or transfer of the Collateral. This power of attorney, which is coupled with-an mterest is irrevocable until the release or discharge of
the Security Interest.

14. MISCELLANEOUS

a) Debtor hereby authorizes RBC to file such financing statements, financing. change statements and other documents and do
such acts, matteis and things (including completing and adding schedules :hereto identifying Collateral or any permitted
Encumbrances affecting Collateral or identifying the locations -at which Debtor's busnness is carried on and Collateral and records
relating thereto are situate) as RBC may deem appropriate to perfect on an. ongoing basis. and continue the Security Interest, to
protect and preserve Collateral and to realize upon the Security Interest and Debtar hereby irevocably constitutes and appaints the:
Manager or Acling Manager from time to time of the herein mentioned branch of RBC the true and lawful attorney of Debtor, with full
power of substitution, to do any of the. foregoing in the name of Debtor whenever and wherever it may be deemed necessary or
expedient.

b} Without limiting any other right of REC, whenever Indebtedness is |mmedlately due and payable or RBC has the right to declare
Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole discretion, set-off against
Indebtedness any and all amounts then owed to. Debtor by RBC in any capacity, Whether or not due, and RBC shall be deemed to
have exercised such right to set off immediately at the time of making its decision to do so even though any charge therefor is made
or entered on RBC's records subsequent thereto.

c} Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to perform any or all of such
duties, and Debtor-shall pay to RBC, forthwith upon written demand therefor, an amount equal tothe.expense incurred by RBC in so
doing plus interest therean from the date such expenseis incurred until it is pald at the rate of 15% per annum.

dj RBC may grant extensions of time and other indulgences, take and gn_/e up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties and others and with
Collateral ‘and other security as RBC may see fit without prejudice to the liability:of Debtor or RBC's right to hold and realize the
Secuiity Interest. Furthermore, ‘RBC may demand, collect and sue.on Collateral . either Debtor's or RBC's name, at RBC's option,
and may endorse Debtor's name on any and all cheques, commercial paper; and.any other Instruments pertaining to or constituting

Collateral.

e). No delay or omission by RBC in-exercising any right or remedy hereunder or with respect to-any Indebtedness shall operate as
a waiver thereof or of any other right or remedy, and no single or. partial exercise thereof shall preciude any other.or further exercise
thereof or the exercise of any. other right or remedy, Furthermore, RBC may remedy any default by Debtor hereunder or with respect
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to any Indebtedness in any reasonable manner without waiving the default remedied and without waiving -any other prior or
subsequent default by Debtor. All rights-and remedies:of RBC-granited or recognlzed herein are cumulative and may be exercised -at
‘any time and from fime to time independently .or in combination.

1) 'Debtor waives protest of any Instrument-constituting Collateral at any time held by RBC on which Debtor is in any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

g} This Security Agreement shall-enure to the benefit of and be binding upon the partles hereto and their respective heirs, executors,.
administrators, successors and assigns. In any action brought by an assignee of this Secunty Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any.claim or defence which Debtor
now has. or ‘hereafter may have against RBC. If more than one Debtor. executes:;thls Security Agreement the obligations of such
Debtors hereunder shall be joint and several.

h) RBC may provide any financial -and other information it has.about Debtor, the Security Interest and the Collateral to any ane
acquiring or who may acquire an interest in the ‘Security Interest or the Collateral: from the Bank or any one acting on behaif of the
Bank.

i}  Save for any schedules which may be added hereto pursuant to the provrsrons hereof, ho madification, variation or amendment:
of any provisicn of this Security Agreement shall be made except by a written agreement executed by the parties hereto and no
waiver of any provision hereof shall be effective unless in writirig. .

i) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever elther party heretois required or entitied to notify. or
direct the other or to make a demand or request upon the other, such notice, diréction, demand or request shall be in writing and
shall be sufficiently given, in‘the case of RBC, if delivered to it or sent by prepaid: gistered mail addressed toit atits address herein
set forth or as-changed pursuant hereto, and, in the case of Debtor; if delivered ta.it or if sent by prepaid reg[stered mail addressed
to it at ifs last address known to. RBC. Either party may notify. the other pursuant hereto of any change in such party's principal
address 1o be used for the purposes hereof,

k)  This Security Agreement and the security afforded hereby is in.addition to: an'd not in.substitution for any other security now or
hereafter held by RBC and is intended to be a continuing ‘Security Agreement and shall rermain in full force and effect until the
‘Manager or Acting Manager from time to time of the herein mentioned branch of RBC ‘shall actually receive written notice of its:
discontinuance; and, notwithstanding.such notice, shall remain in full force and effect thereafter until all Indebtedness conh’acted for

of such notlce) together with interest accrurng_thereon after such notice,. shall be pald in full.

) The headings used in this Security Agreément are for.convenience enly arid ‘are not be considered a part of this. Security
Agreement.and do not in-any way limit or amplify the terms and provisions of this Secunty Agreement.

m). When the context so requires, the singular number-shall be read as if the plural were expressed and the provisions hereof shall
be read with all grammatical changes necessary depéndent upon the person. referred to being a male, female, firm or corporation.

n) Inthe event any provisions of this Security Agreement ‘as.amendad from time:to time, shall bé deemed invalid orvoid, in whole
arin part, by any Court of competent jurisdiction, the remaining terms and provrsrons of this Security Agreement shall remain in fufl
force and effect.

o} Nothing herein contained shall in any way obligate RBC to grant, continue, renew extend time for payment of or accept anything
which constitutes or would constitute Indebtedness.

p) The Security Interest created hereby is intended to attach-when this Securlty ‘Agresment is signed by Debtor and delivered to
RBC.

q) Debtor acknowledges and agrees that in the event it amalgamates with any | other company or companies it is the intention of
the parties hereto that the term "Debtor" when used herein shall ‘apply to each of the amalgamating companies and to the
amalgamated company, such thatthe Security Interest granted hereby:

i) shall extend to "Collateral" (as that term is' herein defined) owried by:each of the amalgamating companies and the
amalgamated company at the time of amalgamation and to. any "C‘ollateral" thereafter owned or -acquired by the
amalgamated company, and

i) shall secure the "Indebtedness” (as that term ‘is herein defined) of each of the amalgamating companies and the
amalgamated company to RBC ‘at the time of amalgamation and any ‘Indebtedness" of the amalgamated company to
RBC. thereafter arising. The Secunty Interest shall attach to "Collateral" owned by each company amalgamating with
Debtor, and by the amalgamated company, -at the time of the amalgamation, and'shall attach to any “Collateral” thereafter
owned or acquired by the amalgamated company when such becomes cwned or is acquired.

1) In the event that Debtor is a body corporate, it is hereby agreed that The :Limitation of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, shall have. no applicafion to this Seciirity Agreement or any agreement or instrument
renewrng or extending or collateral to this Security Agreement, In the event that Debtor is an agricultural corporation within the
meaning of The Saskatchewan.Farm Security Act, Debtor agrees with RBC that- all of Part 1V (other than Section 46) of that Act shall
not apply to Debtor

s} This Security Agreement and the transactions evidenced. hereby- shall be governed by and construed in accordance with the
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Taws of the province in which the herein branch of RBC'is located, as those laws; may from time to time be in.effect, except if such
branch of RBC is located in Quebec then, this Security Agreement and:the transactions evidenced hereby shall be governed by and
construed in-accordance with the laws of the Province of Ontario and the laws of Canada applicable therein.

15. COPY OF AGREEMENT

a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

b} Debtor waives Debtar's right to receive a copy of any financing. statement or f jinancing change statement registered by RBC or
of-any verification statement with respect to any financing statemenit or financing: change statement registered by RBC. (Applies:in

all P.P.S.A. Provinces).

16. Debtor represenits and warrants that the following information is a_cc‘urét_e_:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
GTR EXPRESS INC.
ADDRESS OF BUSINESS DEBTOR CITY "TPROVINCE | POSTAL CODE
47 MARTIN CROSSING RISE NE CALGARY | AB T3J 3P1
IN WITNESS WHEREOF executed this 2-3% _ dayof __Ju -(\‘p , 2023

GTR EXPRESS INC.

® ®
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLlé{ATERAL_)
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SCHEDULE "B"
1. Locations of Debtor's Business Operations
47 MARTIN CROSSING RISE NE
CALGARY
.AB
CA
T3J 3P1.

2. Locations of Records relating to Collateral {if different from 1. above)

3. Locations of Collateral (if different from 1. above)
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SCHEDULE "C"

(DESCRIPTION OF PROPERTY)
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This is Exhibit “I” referred to
in the Affidavit of Ruston Martin
Sworn this 21st

day of May, 2026.

A Commissioner for Taking Affidavits .,
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Royal Bank of Canada_
Guarantee and Postponement of Claim

SRF:. BRANCH ADDRESS:
341857928 6880 FINANCIAL DR

2ND FLR MEZZANINE
BORROWER: MISSISSAUGA, ON
ROADX EXPRESS LTD. L5N7Y5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt.whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on-demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabilities, present or future, direct or indirect, absoluté or contingent, matured.or not, at any time owing by ROADX
EXPRESS LTD. (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank, heretofore
or-hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and the Customer
or by or from any agreement or dealings with any third parly by which the Bank may be or become in any manner whatsoever, a
creditor of the Customer or however otherwise incurred or arising anywhere within or-outside the country where this guarantee is
executed and whether the Customer be bound alone or with another or others and whether as principal or surety: (such debts and
liabilities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the sum of $7,067,600.00
Seven Million Sixty-Seven Thousand Six.Hundred Dollars together with interest' thereon from the date of demand for
payment ata rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as'well after as before defauit
and judgment.

AND THE UNDERSIGNED AND-EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to; take securities (which word as used.
herein includes securities taken by the Bank from the Customer. and others, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwisé, -and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or‘advances to, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard fo the Liabilities, or accept compositions
from .and otherwisé deal with, the Customer and others-and with all securities as the Bank may see fit, and may ‘apply all moneys-at
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change
any such application in whole or in part from time to time as the:Bank may see fit; the whole without in any way limiting or lessening
the liability of the 'undersigned under this guarantee, and no loss of or in respect of any ‘securifies received by the Bank from the
Customer -or others, whether occasioned by the fault of the Bank or otherwise, shall in any"way limit or lessen the liability of the
undersigned under this guarantee.

{2) "This.guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it-shall apply te and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any sécurities it may at-any time hold
before being entitled to payment from:the undersigned of the Liabilities. The undersigned renounce(s)-to all benefits of discussion
and division. '

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities
theretoforeincurred or arising even though not then matured; provided, however; that notwithstanding receipt of any such notice the
Bank may fulfit any requirements of the Customer based on agreements express-or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination-of this
_guarantee as to one or more of the. undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall.remain in full effect notwithstanding that the liability of the undersigned or any of then under the said guarantee:
may be extinict. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this-agreement,
‘and this section in particular; includes any-funds advanced or held at the disposal of the Customer under any line(s) of credit.

®Registered trademark of Royal-Bank of Canada Page-10f3
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{6) This guarantee and agreernent shall not be affected by the.death.or less or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or mare other partners.or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever. in the objects, capital structure or constitution of the Customer,.or by the Customer's
business being amalgamated with a.corporation, but shall notwithstanding the happening of any such event continue.to apply to all
the Liabllities whether theretofore or thereafter incumred or arising. and in this instrument the word "Customer" shall include-every such
firm and corporation.

(7) This guarantee shall not be considered as'wholly or partially satisfied by the payment or liquidation-at any time or times of any
sum or'sums of money for the time being due of remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments:received by the Bank from:the Customer or-from others or from estates shall be regarded for all purposes as:
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of-any such dividends, compositions, proceeds or payments. o any secufities held by the Bank or praceeds thereof, and the.
undersigned shall have no right to'be.subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) All monies, advances, renewals, credits-and credit facilifies in fact borrowed or obtained from the Bank shall be deemed to form
part of the. Liabilities, notwithstanding any lack or limitation of status o of power,.incapacity or disability of the Customer or of the
-directors, partners.or agents:of the Customer, -or that thé Customer may not be a legal or suable entity, or any ifregularity, defect or
informality in the.borrowing or obtaining-of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of
-a guarantee, whether for the reasons set-out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guararitee is in addition to and notiin’substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
-any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee suriendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

{10) The uridersigned:and each of them shall be bound by any account settled between the Bank and the Customer, and if no such
.account has been so setfled immediately before. demand for payment-under this guarantee any account stated by the Bank shall be
accepted by the undersigried-and each of them as conclusive evidence of the.amount which'at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank..

(11) This guarantee and agreement shall be operative ‘and binding upen every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank-shall be condlusive evidence
against the undersigned and each 6f them that this instrument was- not delivered in escrow or pursuant to any agreement that it
should not.be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this.
Tnstrument by the Bank each signatory thereof obtains from the Manager of the branch oragency of the Bank receiving thisinstrument
-a letter sefting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand. for-payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
-guarantor attRe address of such guarantor last khown to the Bank, is posted, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor’s heirs, executers, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the-
Bank for‘all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereuinder shall be-made to the Bank at:a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties-shall be bound by any représentation or promise made by any person relative thereto which Is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to-any of them, is a reference to and shall be-construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigried or of each
of them or of any ofthem, as'the case may be, to.and upon all of whom this guarantee and-agreement shall extend and be binding.

(15). Prime Interest Rate is the annual rate of interest announced from time to time.by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by-and construed in accordance with'the laws of the _

Province of Ontarlo ("Jurisdiction"). The undersigned irrevocably submits to the:courts of the Jurisdiction in any action or proceeding
arising out of or relating to this-Guarantee and Postponement of Claim, and irrevocably agrees that all such actions . and praceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible; the defense of an inconvenient
forum. The uridersigned agrees that a judgment or orderin any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process in any manner permitted by law or may
Bring an action or proceeding against the undersigned or the: property or assets of the undersigned in the courts of any other
Jurisdiction. S o

(Applicaula
(natt
fonmsy  (18) The Undersigned hereby walves Undersigned's right to receive a copy of any Financing Statement:or Financing Change

Statement registered by the Bank.
EXECUTED -this;Q& day.of S{P + ," 2025

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

10656925 CANADA INC.

Insert the full name. and address .of guarantor (Undersigned above).

Full name and adaress

(0656924 Ceaveda Tnc .

328 1%2(0 K6 AVe NW Ldmonkor AR
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| Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: BRANCH ADDRESS:
341857928 6880 FINANCIAL DR.

2ND FLR MEZZANINE
BORROWER: MISSISSAUGA, ON
ROADX EXPRESS LTD. ’ L5N 7Y5

TO:ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the. undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to-Royal Bank of Canada (hereinafter called the "Bank”) of all
debts and labiliies, present .or future, direct or indirect; absolute or contingent, fatured or not, at. any time owing: by ROADX
EXPRESS LTD. (hereinafter called the "Customer”) to the Bank or remaining unpaid by the Customer to'the Bank, heretofore
-or hereafter incurred or. arising and whether incurred by or -arising from agreement or dealings between the Bank and the Customer
‘or by .or from any agreement or dealings with any third party by which the Bank may be or become in any manner whatsoever a
creditor of the Customer or however otherwise incurred or arising anywhere: within or outside the country where this guarantee is
-execlited and whether the Customier be bound alone or with another or others and whether as principal or surety (such debts and
liabilities being hereinafter called the "Liabilities");.the liability of the undersigned hereunder being limited to the sum of $7,067,600.00
‘Seven Million Sixty-Seven Thousand Six Hundred Dollars together with interest thereon from the date of demand for
payment at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after as before default
and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS: '

(1) The Bank may grant time, renewals, extensions, indulgences, releases-and discharges to, take secuiities (which word as used
_herein includes securities taken by the Bank from the Customer and ethers, monies which the Customer has on deposit with the
Bank, other assets ofthe Customer held by the Bank.in safekeeping or otherwise, and other guarantees) from -and give-the same
-and any or all existing:securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain-from giving
.credit or making loans or advances to, or change any term or condition. applicable to the Liabilities, including without limitation, the
rate of interest or maturity date; if any, or introduce new terms and conditions with.regard to the Liabilities, or accept.compositions
from and otherwise deal with, the Customer-and othérs and with all securities as the Bank may see fit, and may apply all morieys at
-any time received from the Customier or others or from securities upon such part of the Liabiliies as the Bank deems best and change
any such application in whole or in part ffom time to time as the Bank may see fit, the whole without in-any way"limiting or lessening
the liability .of the undersigned under this guarantee, and no loss of or in respect:of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this, guarantee. '

{2) This guarantee shall be-a continuing guarantee and shall cover all the Liabilities, and it.shall apply to and secure any ultimate
balance due or remaining unpaid fo the Bank. '

{3) The Bank.shall not'be bound to' exhaust its recolrse against the-Customer or others or any securities it may at any time hold
before being entitied to payment from the undersigned of the Liabilities: The undersigned renounce(s) to all benefits of discussion
-and division.

{4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 day's following the date of receipt by the Bank of such notice, determing
their or his/her liability under this guaranteg in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or-arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any Tesulting Liabilities shall be covered by this guarantee; and provided further that in the ‘event of the determination of this
guarantee as to one or more of the undersigned it-shall remain a continuing guarantee as to the other or others of the undérsigned.

{5) Allindebtedness and liability, present and future, of the custemer to the undersigned or any of them are hereby assigned to the
‘Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith tupon receipt shall be paid over to the Bank, the whole without in-any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the. said
guarantee andshall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities", as previously defined, for plirposes of the postponement feature provided by this agreement,
‘and this section in particular, includes any funds advanced or held at the disposal of the Customer under any fine(s) of credit,
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() This guarantee:and agreement shall not be affected by the death or loss or diminution of capacity of the-undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners. or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever in the-objects, capital structure or constitution of the-Customier, or by the Customer's
business being amalgamated with a corporation; but shall notwithstanding the happening of any :such event continue to apply to- all
the Liabilities whether thieretofore or thereafter incurred or arising and in this instrument the word "Customer” shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money. for the time being.due or remaining unpaid to-the Bark, and all dividends, coriipositions, proceeds of security
valued and payments received by the Bank from the Customier of from others or from estates shall be regarded.for all purposes as
‘payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the-benefit
of any such dividends, compositions, proceeds or payments: or any securities held by the Bank or proceeds: thereof, and the
undersigned-shall have no right'to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part-of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the- Customer may not be a legal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or-not. Any sum which may not be recoverable from the undersigned on the footing of
‘a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal débter in respect of that sum, and shall be paid tothe Bank on demand
‘with interest and accessories.

{9) This guarantee is in ‘addition to and not in substitution for any other guarantee, by whomsoever given, at any. time.held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
any of them .or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in'writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settied between the Bank and the Customer, and if no such
account has been so settied immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as:conclusive evidence of the amount which at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative-and binding upon every signatory-thereof notwithstanding the non-execution
thereof by any other proposed signatory of signatories, and passession of this instrument by. the Bank shall be conclusive evidence
against the undersigned-and each of them that this instrument was not delivered in escrow or pursuantto any agreement that it
should not bie effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof abtains from the Manager-of the branch or agency of the Bank receiving this instrument
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted untii demand for payment has been made, and -demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envélope containing such demand, addressed to such
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaiid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such. guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee Iast known to the Bank and posted as. aforesaid shall be deemed to have been
effectually‘made Lpon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to'the
‘Bank for all legal costs (on a solicitor and own dient basis) incurred by or on behalf of the'Bank resulting from -any action instituted
on the basis of this guarantee. All paymerits hereunder shall be made to the Bank at & branch or agency of the Bank.

(13) Thisinstrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise riade by-any person relative thereto which is not embodied
herein.

(14) This guarantee and agreement shall 'extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be: construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be; to-and upon all of whom this guarantee and agreement shall -extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reférence rate
then in effect for determining interest rates on Canadian dollar commercial loans in-Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed.in accordance with the laws of the
Province of Ontario ("Jurisdiction"). The undersigned irrevocably submits to the courts.of the Jurisdiction in any action or praceeding
arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and proceedings
may be heard and determined in such. courts; and irevocably waives, to the fullest extent possible; the defense of an inconvenient

forum. The undersigied agrees that a judgment or order in any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process in any manner permitted by faw or may
bring an action or proceeding against the uindersigned or the praoperty or assets of the undersigned in the courts of any other
jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigried hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED this 22 day of j-'e,-pi— , 2095

BLUE OCEAN FREIGHT iNC.

Samreet Kaur kanlon
President

Full name. and address

Blwe Ocean tveiql Sac s

H4 Amelia CGreg . Rvowplon o vV
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: BRANCH ADDRESS:

341857928 6880 FINANCIAL DR

2ND FLLR MEZZANINE
BORROWER: T MISSISSAUGA, ON
ROADX EXPRESS LTD. ) LSN 7Y5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Ganada (hereinafter called the “Bank") of all
‘debts and fiabilites, present or future, direct or indirect, absclute or contingent, matured or not, at any time owing by ROADX
EXPRESS.LTD: (hereinafter called the “"Customer") to the Bank or remaining unpaid by the. Customer to the Bank, heretofore
.or hereafter incurred or arising and whetherincurred by or arising from agreement or.dealings between the Bank and the Customer
or by or from any agreement or dealings with any third party: by which the Bank may ‘be or become in any manner whatsoever a
creditor of the Customer or however otheiwise incurred, or arising anywhere within or outside the countfy where this guarantee is
executed and whether the Customer be bound alone or with another or others and whether-as. principal or surety (such debts and
liabilities being hereinafter called the "Liabilities"); the liability of the.undersigned hereunder being limited to the sum 0f$7,067,600.00
Seven Million Sixty-Seven Thousand Six Hundred Dollars together with interest thereon from the date of demand for
‘payment ata rate equal fo the Prime Interest Rate of the Bank plus 5.000 Five percent per annum-as well after as before default
-and judgment:

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY' JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may granttime, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank from the Customer and- others, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank iri safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing securities. up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
-credit or making loans or advances to, or change any term or condition applicable to the Liabtlities, including without limitation, the
rate of interest or maturity date, if any, or introduce new térms and conditions with regard fo the Liabilities; or accept compositions
‘from and otherwise deal with, the Customer and.others and with all securities as the Bank may see fit, and may apply all moneys at
any time received from the Customer or others or from securities upon-such part of the Liabilities as the Bank deems best and change
any such application in whole or in-part-from time to time as the Bank may see fit, the whole without In any way limiting or lessening
the liability of the undersigned under this: guarantee, and no loss of or'in respect of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
‘undersignad under this-guarantee. '

{2) This guarantee shall be a continting -guarantee. and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be:bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitied to payment from the.undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion
and division,

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such hotice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising-even though not then matured, provided, however, that notwithstanding receipt.of any:such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and -any resulting Liabilities shall be covered. by this guarantee; and provided further that in the event-of the determination of this
guarantee as to.one or more of the uridersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liability; present and future, of the customer to the undersigned or:any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the-undersigned or any 6f them in respect thereof shall be received
in trust for the Bank and forthwith upoh réceipt shall Be paid over to the Bank, the whole without in any way limiting or lessening the
liability of. the undersigned under the foregoing guarantee; and:this assignmerit and postponement is independent of the :said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said.guarantee
may be extinct. The term "Liabilities", as previously defined, for purpcses of the postponement feature provided by this agreement,
and this section in particular, inciudes any funds advanced or held at the disposal ofithe Custorner under any line(s) of credit.

®Registered frademark of Royal Bank of Canada Page 1 of 3
Reference No. 305235105
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{6) This guarantee.and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one ormore partners or the introduction of orie or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever in the. objects, capital structure or consttution of the Custorier, of by the Customer's
business being amalgamated with a corporation, but shall notwithstanding the happening of any. such event continue to apply to all
the Liabilities whether theretofore or thereafter incurred or arisirig and in this instrument the-word "Customer” shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time ortimes of any
sum or sums of money for the ime being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank-from the Customer or from others or from estates:shall be regarded for all' purposes as
payments in gross without any right on the part-of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or -any securities held by the Bank or proceeds thereof; ‘and the
undersigned shall have no right to be subrogated in any rights of the:Bank until the Bank shall have received payment in full of the
Liabilities.

(8) All'monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the.
directors, partners or.agents.of the Ctistomer, or that the Customer may-not be a legal of suable entity, or any irfegularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other réason, similar
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of
-a guarantee, whether for the reasons. set out in the previous sentence, of for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories:

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given,-at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undérsigned or
-any of them or of any other obligant, whether bound with or-apart from the Customer; excepting any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancélled. '

{10) The undersigned and each of them shall be bound by any account settled betweeni the Bank and the Customer, and if no such
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned-and each of them as conclusive evidence of the amount which at the date of the account so stated'is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatary or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned.and each of them that this instrument was not delivered in escrow or pursuant to-any agreement that it
should not be effective until any conditions precedent or subsequerit had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency-of the Bank receiving this instrument
a letter setting out-the terms and conditions under which this instrument was delivered and. the conditions, if any, to be observed
before it becomes effective.

(12) No suit-based on this guarantee shall be instituted until demand for payment-has beeri made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelepe containing such demand, addressed to such
‘guarantor at the address of such guarantor last known to'the Bank, is posted, postage-prepaid, in the post office; and in the event of
the death of any guarantor demand for payment addressed to any -of such guarantor's heirs, executors, administrators, or legal
represeritatives at the address of the addressee last known to the Bank and posted as -aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been'made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own client basis) incurred by or-on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All paymerits hereundershall be made to the Bank at a branch or agency of the Bank.

(13) Thisinstrument covers all agreements:between the parties hereto relative to this guarantee and assignment and postponement,
:and none of the parties shall be bound by any representation.or promise made by any person relative thereto which is not-embodied
herein.

(14) This guarantee and:agreement shall-extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein t6 the unidersigned or to-each of them or to any of them, is a.reference to and shall be construed as including the
undersigned and the heirs, executdrs, administrators, legal representatives, successors. and assigns of the undersigned or of each
of them or of any of them, as the case may be; to and upon all of whom this guarantee and agreement shall extend and be binding.

(15). Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining'interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement.of Claim shall be governed by and construed in accordance with the Jaws of the _
Province of Ontario ("Jurisdiction"), The undersigned irevocably submits to the courts of the Jurisdiction in any-action or proceeding
arising out of or refating fo this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions-and proceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an inconvenient
forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process In any manner-permitted by law or may
bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other

Junsdlctlon

(17) The Undersigned hereby acknowledges receipt of a-copy of this agreement.

{18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing-Change
Statement registered by the Bank.

EXECUTED this 22 day of ‘er E 901D

DXB LOGISTICS-INC.

Insert the full narne and address'of quarantor (Undersigned above).

Full name and address

OYR logiskics fwme.

39 Avgelis Cres - Branpltow ON

Page 3 of 3
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: ‘BRANCGH ADDRESS:
341857928 6880 FINANCIAL DR

2ND FLR MEZZANINE
BORROWER: MISSISSAUGA, ON
ROADX EXPRESS LTD. L5N7Y5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby ackriowledged, the undersigned and each of them (if more than
onge) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabiliies, present or future, direct-or indirect, absolute or contingent, matured or not, at any time owing by ROADX
EXPRESS LTD. {hereinafter called the "Customer”) to-the Bank or remaining- unpaid by the Customer to the Bank, heretofore
or hereafter incurred or arising and whether incurred by or “arising from agreement or dealings between the Bank and the Customer
or by or from any agreement or dealings.with any third party by which the Bank may be or become in any manner whatsoever a
creditor of the Customer or however otherwise incurred or arising -anywhere within or outside the country where this guarantee.is
executed and'whether the Customer be bound alone or with another or otfiers and whether as principal or surety (such debts-and
liabilities being hereinafter-called the "Liabilities”); the liability of the undersigned hereunder being limited to the sum of $7,067,600.00
Seven Million Sixty-Seven Thousand Six Hundred Dollars together with' interest thereon from the date of demand for
paymenit-at a rate-equal to the Prime Interest Rate of the Bank plus-5.000 Five percent per annum as.well after as before default
and judgment.

.AND THE UNDERSIGNED AND: EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS: o

{1) The Bank may grant time, renewals, extensions, indtlgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank ffom the Customer and others, monies which the Customer has on deposit with the-
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees} from andgive the same
and-any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including. without limitation, the:
rate of interest-or maturity date, if any, or introduce new terms and conditions with regard'to the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, ahd may apply all morieys at
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank-deems best and change
any such application in whole or-in part from time to time.as the Bank may see fit; the whole without in any way limiting or lessening
the liability of the- undersigned under this guarantee, and no loss of or in respect of any-securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure-any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against thé. Customer or others or any securities it may at-any time hold
before being entitled to payment from the undersigned of the Liabilities. The undersigned renourice(s)-to all bénefits of discussion
“and division. '

(4) The undersigned or any of them may, by notice.in writing delivered to the Manager of the branch or agency of the Bank receiving
-this.instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such.notice, determine
‘their or his/her liability under this: guarantee in réspect of Liabilities thereafter incurred or arising but niot in respect of any Liabilities’

theretofore incurred or arising even though.not then matured, provided, however, that notwithstanding receipt of any such notice the

Bank may fulfil any requirements of the Customer based on-agreements express or implied made prior to the receipt of such notice

and any resulting Liabilites shali be-covered by this guarantee; and provided further that in the event of the determination of this

guarantee as to one or more of the undersigned:it shall remain a continuing guarantee as tothe other or others of the undersigned.

(5) Allindebtedness and liability, present.and future, of the customer to the undersigned-or anyof them are hereby assigned to the.
‘Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in frust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessenirig the:
liability of the- undersigned under the foregoirig guarantee; and this assignment and postponement is independent of-the said
guarantee and shall.remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities", as previously defined, for purposes. of the postponement feature provided by this agreement,
and this section in particular, includes any funds-advanced or held at the disposal of the Customer under any line(s) of credit.

®Registered trademark of Royal Bank of Canada Page:1 of 3
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or anyof
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's: business
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer's
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all
the Liabilities whether theretofore or thereafter incurred or arising and inthis instrument the word "Customer” shall include every such
firm and corporation. '

(7) This guarantee shall not be considered as whiolly or partially satisfied by the payment or liquidation at-any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded forall purposes as
payments in-gross without any.-fight on the part-of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank: or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank until the: Bank shall have received payment in full of the
Liabiiities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a legal-or suable entity; or any irregulerity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
.or not, the whole whether known to the. Bank or not. Any sum which may not be. recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set out'in the previous sentence, or for any other reason, similar or not, shall be recoverable
‘from the undersigned and each of them -as sole or principal debtor in respect of that sum, and shall bé paid to the Bank on demand
with interest and accessories.

(8) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any tme:held by the
Bank, and any present or future obligation to.the Bank incumred or arising otherwise than under a guarantee, of the undersigned. or
any of them or-of any other obligant, whether bound with or apart from the ‘Custoimer; ‘excepting -any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank ta be cancelled.

(10). The-undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such

‘account has been so settied immediately before demand for payment under-this guarantee any account stated by the-Bank shall be.
accepted by the undersigned and each:of them as conclusive-evidence of the amount which at the date of the account so stated is

due by the Customerto the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the.non-execution
thereof by any otheér proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any ‘agreement that it
shiould not be effective: until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch of agency of the Bank receiving this instrument
a letter setting-out the-terms and conditions under which this instrument was. delivered and the conditions, if any, to be observed
before it becomes effective. '

{12) No suit based on'this guarantee shall be instituted until demand for payment has been made, and demand for- payment shall
be deemed to have been effectually made upon any.guarantor if and when.an envelope containing such demand, addressed to such
guarantor at the address of stich guarantor tast known to the Bark, is posted, postage prepaid; in the post office, and in the event of
the:déath of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and postéd as aforesaid shall be deemed to have been
effectually made. upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and-own client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) Thisinstrument covers all agreements between the parties hereto relative to this guarantee-and ass'ig_nme_nt and postponement,
and none of the:parties shall be bound by any representation or promise made by any perscn relative thereto which is not embodied
herein.

(14) This guarantee and agreement shall extend to-and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a réference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the. undersigned or of each
of them ar of any of thern, as the case may be, ta and upon all of whom this guarantee and agreement shall extend-and be binding..

(15) Prime Interest Rate is the annual rate of interest announced from time to time by-‘Royal Bank of Canada as a reference rate
then in effect for determining interest rates-on Canadian doliar commercial loans in Canada.

(16) This-Guarantee and Postponement of Claim shall.be governed by and construed in accordance with the laws of the

Province of Ontario ("Jurisdiction"). The undersigned ifrevocably submits to the courts ofthe Jurisdiction in'any action or proceeding
arising out of or relating to this Guarantee and Postponement of Claim,.and irrevocably agrees that all such.actions and proceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an inconvenient
forum. The undersigned agrees that ajudgment or order in any such action or-proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve. legal process in any manner permitted by law or may
bring an action or proceeding against the uridersigned or the property or assets of the undersigned in the. courts of any other
jurisdiction. :

(1=;7) The Undersigned hereby acknowledges receipt of a copy of this agreement.

{18) The Undersigned hereby waives. Undersigned's right to. receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank,

EXECUTED this _.Q_fbr-d%y of &e-{)’ b 2095

GTR EXPRESS INC.

Insert the full name and address of guarantor (Qndersi'g'ne'd above).

Full name and address

G TL CxyvesS FAC -

YT aebin Costng (e Colgery AR
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This is Exhibit “J” referred to

in the Affidavit of Ruston Martin

T

A Commissioner for Taking Affidaviis''
N ABER

Sworn this 21st

day of May, 2026.

%z,
Tox

337 NOTARY
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THIS IS TO CERTIFY THAT A SEARCH HAS BREN MADE IN THE RECORDS OF THE CENTRAL OFFICE

OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : ROEDY EXPRESS LTD.
FILE CURRENCY : 06AFR 2026

ENQUIRY NUMBER 20260407095250.67 CONTAINS 275 PAGE(S), 55 FAMILY (IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE 2RE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR I
WHICH IS STMILAR TO THE WAME IN WHICH YOUR LENQUIRY WAS DE. II' YOU DETERMINE THAT THERE ARE OTHE
STIMILAR BUSINESS DEBTOR NAMES, VOU MAY REQUREST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAZMES.

GOWLING WLG (CANADA) LLP - TOROHNTO - MARK EMMANUEL
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o

CERTIFICATE

222
REPORT : PSSRO60
PA :

TYPE OF SEaRe
SEARCH CONDUCTED |
TILE CURRENCY

1)

10

11
12
12

14
15

BUSINESS DEBTOR
204DX EXPRESS LTD.
063FR 2026

FORM:AC FENANCGING “STATEMENT -/ :CTATM FOR  LIEN

LI NUMBER

5Y5462021
CAUPTON ERG ! REGTSTRATTON REGISTERED
FILING NG. O NUMBER UNDER
001 20260331 1125 1532 1348 P PPSA
DATEOF. BTRTH FIRST GIVEN NAME INTTTAL  SURNAME
BEBTOR :
TATME RUSTNESS NAME ROADX EXPRESS LTD.
ADDRESS 33 ARMSTRONG AVENUE, UNIT 2, GEORGETOWI
TE OF mrwmi AL U e
DEBTOR
NAME BUSTINESS: THME
ADDRESS
SBEE) VFS CANADA INC.
TIEN
HEDDRIESS 238 WELLINGTON ST. E. 2RD FLR. AURORA
COLLATERAL CLASSTIPICATION.
CONSUMER: B MOTOR  VEHICLRE AMOUNT DATE. Q"
GOODS INVENTORY: EQUIPMENT. ACCOUNTS "OTHER INCLUDED MATURETY: OR !

ABCORH3VINT 20197

MOTOR 5. 7
VEHICLE 2027 VOLVO VHL64TS60 4VABCIRHEVIT 20198
GEIERAL THE SERIAL NUMBER GOODS DESCRIBED ABOVE TOGETHER WITH ALL PRESENT AND
COLLATERAL APTER-ACQUIRED PARTS, ACCESSIONS, COMPCONENTS, APPL T A

ATTACHMENTS AND REPLACEMENTS THAT MAY BE INCORPORATED, TNSTALLED OR

DESCRTIPTION

COLLATERAL MANAGEMENT SOLUTIONS CORPORATION

SDPRESS: w2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

ek k.

Fa POR: PURTHER - TNIORMATION - CONTACT. THE: STECURED. PARTY «

REGISTRATION
PERIOD

06

GREORATTON NG
on T LTgds1

ONTART O CORPORATITON O

ON L4G 1J5

CERTIFIED BY/CERTIFIEES PAR
r
‘\,/

'
v

o L4z 1HS \

/\J\VLU»%\J\/}\B .

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crj1fy 05/2022)

Ontario @

CONTINUED. .. 4




223

PROVINCE OF ONTARIO

RUN NUMBER : 997 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PESSRO60

RUN DATE : 2026/04/07 PERSONAL PROPERTY SECURITY REGLSTRATION SYSTER PAGE H 4

o 20260407095250.67 ENQUIRY RESPONSE ( 14296)
CERTIFICATE

TYEDR OF: SHARCT:
SEARCH. ‘CONDUCTED, O
FILE CURRENCY

00

02
03

04

BUSTHNESS DEBTOR
{ BXFRESS LTD.
2026

TORMTC TINANCTHNG STATEMENT /- CLATIMFOR  LIEN

FILE. NUMBER
525462021

HRPTON

ieptansing
(O

PAGE TOTAT. MOTOR VEIHICLE
SCHEDULE

REGESTRATTON

AL SURNANME

DATE GF BT

DEBTOR
NAME BUSTHESSH NAME
OMNTAREQHCORPORXTTON TG &
ADDRESS ‘
BIRTH | FIRST GIVELN NAME
DEBTOR; i R
NAME: AR

ONTARIG CORPORATTION IO .
ADDRESS

COLLATERAT HCLASE

CONSUMER: HOTORVEHTCLE e IMOUNT DATE--QF HO. BIXED
GOODS  INVANTORY MISHT ACCOUNTS OFHER - INCLUDED MATURLTY - OR . MATURITY DATE
YEAR ‘MEKE FMODET VTN

MOT: 2027 “VOEVY VHNLE4TS60 4V4ABEYENTVINT 20199

VER

GENERAL ATTACHED, FROM TIME TO TIME, THERETO. PROCEEDS- ALL GOODS, CHATTEL

COLEATERAL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY,

DESCRTIPTTON INTANGIBLES (A4S DEFINED IN THE PERSONAL PROFPERTY SECURITY ACT) RND

GTSTERTNG -
(CERTIFIED BY/CERTIFIEES PAR |

AT S L SRR
\f (Quondmai s 0.

REGISTRAR OF

CONTTINUED. . . 5 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(ciiTlv 062022)

Ontario @
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PROVINCE OF ONTRERIO

RUN HUMBER : 097 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60D
RUN DATE : 2026/04/07 FERSONAL FROFERTY SECURTTY REGISTRATION SYSTEM PAGE  : 5
ID : 20260407095250.67 ENQUIRY RESFONSE (14397
CERTIFICATE
FEE OF SOARCH . BUSINESS DEBTOR
EARCH CONDUGTED ON-: ROADX EXPRESS LTD.
URRENCY: : 06LPR 2026
TATEMENT / CLATM FOR LIEN
90
CRUTTON PRGE T SR BT REGTSTRATTON REGTSTERED 7 REGTSTRATION
FILING NO. OF PacEs SCHEDULE NUMBER UNDER : PERIOD
01 503 7 20960331 1125 1532 1349
DATE OF BTRTH FIRST GTVEN: NAME INTTTAL SURNAMIE
02
03 BUSTIESS NAME
SR RO CORBORADTON N
04 ZDDRESS
DATE OF BTRTH FIRETIGTVRN Hae INITIAL SORNAME
05
06 BUSTNESS; HAME
a7 BDDRESS
028
0g
TOLLATERAL CLASSIFICATION
‘ CONSTMER: i MOTOR. VEFICLE: . AMOUNT DATE.QOF 199 PIXED
GOODS | INVENTORY EQUIBMENT ACCOUNTS OTHER. . INCLUDED MAPURITY QR . MATUR
19 : : i i
VAR EMARTE
11 ..MOTOR
12 UBHICLE
13 ., GENERAL INSURANCE PROCEEDS.THE SERTAL NUMBER GOODS DESCRIEED ABOVE TOGETHER
14 WITH ALL PRESENT AND AFTER-ACQUIRED PARTS, ACCESSIONS, COMPONENTS,
15 APPLTANCES, ATTACHMENTS AND REFLACEMENTS THAT MAY RE INCORPORATED,
16  REGISTERING. . - ~
AGENT CERTIFIED BY/CERTIFIEES PAR )
17 ADDRES S ,
\I 4\\'\\-"\@‘“”;%\“ iw
LA ! VN
ok, POR: FURTHER - THFORMATION - - CONTACT: THE: SECURTD PARTY .. % * YOS CANLAB A -
REGISTRAR OF
CONTINUED. . . 6 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR |
DES SURETES MOEILIERES

(cij1fv 05/2022)

Ontario @
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PROVINCE OF ONTARIOC

RUN NUMBER : 087 MINTSTRY OFF PUBLIC AND BUSTINESS SERVICE DELIVERY REPORT : PSSRO6J

RUN DATE : 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 3 3

ID : 20260407085250.67 ENQUIRY RESPONSE {14298,
CERTIFNICATE

TY RO SHEARGIL 4 -+ BUSINESS DEBTOR

SEARCH: CONDUCTED O : ROADX EXFRESS LTD.

[LE CURRENCY. 0 06APR 2026

CAUTIOH PRGE REGISTRATION

FILING NO. : PERLIOD
01 604 A o ) 2

DATE. OF BIRTH FIRST GIVEN NaME INTTTALY SURNAME
02
03 RUSTNRESS NAME
: ONTARTO CORPORATION, NO .

04

RIESS

DATH
95 . DERTOR: : i
06 NAME BUSTNESS: HANME
: ONTARLO:-CORPORATION. NG -
07 ADDRESS :
08
99
COLLATERAL: CLASSTRICATION |
CONSUMER 5 s s s s i g Ir‘l()'L"(‘)l{ NIHT LI - ARMOETT: DA O O FTXER
GOODS | INVENTORY WQUIBMENT ACCOUNTS OTHER | INCTUDED MATURTTY  OR MATURTTY DATE
10 :
YEAR BAKE MODETL Ve NE
11
12
12 GENERAL THSTALLED OR ATTECHED, FROM TIME TO TIME, THERETO. PROCEEDS- ALL
14 COLLATERAL GOODS, CHATTEL PAEER, SECURITIES, DOCUMENTS OF TTITLE, THSTRUMENTS,
15 DESCRIPTION MONEY, INTANGIBLES (S DEFINED TN THE PERSOHNAZL FROPERTY SECURITY ACT)
16 - :
: CERTIFIED BY/CERTIFIEES PAR
17

Ty B %
(Ovouan Ty Vs I
‘f } &mu"\wf&/ v \M)«/M\/\o .

REGISTRAR OF

PERSONAL PROPERTY SECURITY.
LE REGISTRATEUR

DES SURETES MOBILIERES

(it 052022

Ontario @

EHEORMATEOM ¢ CONEATT MR SR BARA v £k %

CONTINUED. . .

~3




PROVINCE OF ONTARTO

226

RUM NUMBER : 057 MINISTRY OF PUBLIC AND BUSTHESS SERVICE DELTVERY REPORT : PSSRO60
RUN DATE 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7
ID : 20260407095250.67 ENQUIRY RESPONSE { 14399)
CERTITTICATE
IVEREOL i 11 BUSINESS DEBTOR
SEARCE O =) ROZDX EXPRESS LTD.
FILE CURR 1 06mPR 2026
FORM 1C NT/ CLATM FOR TIEN

FTTILE  NUMBER
02 525462021

CAUTION PAGE TOTATS MOTOR VEHICLE REGISTRATION REGISTORED REGESTRATION

FILING WGL OF PAGES SCHEDULE HUMBER UNDER PERIOD
01 995 7 20260321 1125 1523 1348 '

TE OF BIRTH PIRST GIVEN UAME INITIAL.  SURNAME
92 DEBTOR: ' '
03 NAME BUSTNESS FAAME
ONTARTO . CORPORATTON NO.
04 ADDRESS ‘
DATIE-OF -BTRTH EIRST  GIVEN MNAME, TINMITTAT: SURNAMIE
5
a6 BUSINESS NAME
97
09
0g URONRESS
TERAT G CLESSTIRTCATTON:
S MOTOR - VEHICLE FMOUNT. DATE -QF
PUIIT ACCOUNTS OTHRR . THCT T
19 |
YIRAR AMAKT MODET VTN

11 MOTOR.

VEHTCLE

AND TNSURENCE PROCEEDS.THE SERILL NUMBER GOODS DESCRIBED RABOVE
TOGETHER WITH ALL PRESENT AND ATFTER-ACQUIRED PERTS, ACCESSIONS,
COMPONENTS , APFLIANCES, ATTACHMENTS AND REPLACEMENTS THAT MAY BRE

DESCRTETTON
REGISTERING.
AGENT
ADDRESS
sk

Fokde POR - FURTHER - INFORMATION, - CONTACT: THE: SECUREDR:-PARTY

CERTIFIED BY/CERTIFIEES PAR |
(/\. V‘("(ﬂnu\,m\ \
\\/ . k&b\v WL OIS t \/l\j»

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR |

DES SURETES MOBILIERES

(cijifv 08/2022)

Ontario @

CONTTINUED. . . 8
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PROVINCE OF ARTO
RUN LIUMBER 097 MINTSTRY OF FUBL AND B S SERVICE DELIVERY REPORT : PSSRO60
RUN DATE 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 8
ID : 20260407095250.67 ENQUIRY RESPONSE ( 14400)
CERTIFICATE
TPH OF SRARCH T BUSINESS DEBTOR
SHARCH CONDUCTED ON 4 ROADX EXPRESS LTD.
FPTHESCURRENCY = D5APR 2026
NCTING STATEMENT: / CLATM FOR LIEN
00 525462021
CAUPTON PAGE TOTAL MOPOR VEHTCLE, REGESTRADPTON REGLSTERED. RIEGEISTRATTON
FILING oL OF  PAGES SCHEDULE HUMBER UNDER EERIOD
91 906 7 20260331 1125 1532 1248
i OF BTRTH PTRST. GTVEN: NAME TNITIAL = SURNAME
02 DERTOR ' ' :
032 TAME: BUSTHESS WAL
ONTARTO T CORPORATTION NO .
04 AUDRESS
DATEORBTRTH FIRSTGIVEN NAME INTTIAL SURNAME
a5 DEBTOR: R
1] NAME PUSTNEE S IAME
ONTARTO:CORPORATION. IO .
a7 ADRESS
0g
09
COLLATERAT: CLASSTITTCATTON
g CONSUMER: i MOTOR -VBHICLE AMOUNT DATE -0 NO  PIXED
INVENTORY: BQUITEMENT. ZCCOUNTS. OTHER: INCLUDED MATURITY i OR TATURETY LIATE
10 i g g G
YIEAR MAKE MOLET WO
11 .MOTOR
12 UEATCLE
12 INCORPORATED, INSTALLED OR ATTACHED, FROM TIME TO TIME, THERETO.
14 il s PROCEEDS - &LL GOODS, CHATTEL P SR, SECURITIES, DOCUMENTS O TITLE,
15 DESCRIPTION IHNSTRUMENTS, MONEY, INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY
16 REGISTERING -
GENT CERTIFIED BY/CERTIFIEES PAR
17 ZDDRESS .
7 \f <4\\}\\‘\p\;§pn\\mi,\\j&b\
/ SR ES VA y ).
URTHER TNFORMATEO W CONTACT: THy SECURMD  PARTN st £ Y GUAMAI OIS
REGISTRAR OF
CONTINUED. .. 9 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR |
DES SURETES MOEILIERES

(erj1fv 05/2022)

Ontario @
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PROVINCE O ONTARIO

RUN NUMBER : 097 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRU6Q

RUN DATE : 2026/04/07 PERSCONAT, PROPERTY SECURITY REGISTRATION SYSTENM PAGE : S

ID : 20260407095250.67 EHQUIRY RESPONSE {14401,
CERTIFICATE

TYPE OF  SEARCH
“H . CONDUCTED Ol
URKENCY:

BUSTINESS DEBTOR
ROADY EXPRESS LTD.
06APR 2026

a0 5HEI67072T
CAUTION I e, REGTSTRATTON
FILING e I PERIOD
01 0o
DATEOF: BIRTH: PTRST GTVEN TTAME INTTTAL SURNAME

02 DEBTOR:
BUSTHESS: NAME

ONTARTO CORPORATION (NG.
04 ADDRESS i i

Conuuolon cheay

05 DEBTOR.
06 AME BUSTINESS: NAME

OHUTARIO : CORPORATION: G .
a7 ADDRESS

O LX)

L OR MAPURTEY  DAPE

YEAR  MBKIL MODET VT ol

12 GENERAL, - SECURITY ACT) AND INSURANCE FROCEEDS.
1 COLLATERAL
15 DESCRIPTION

16 . REGTSTERING -
AGENT CERTIFIED BY/CERTIFIEES PAR
17 ADDRESS

v Qoundornills 0.

k3% FOR. EURTHER: INFPORMATEON - CONTACT:: THE:: SECURED - PARTY ook A%

! REGISTRAR OF

CONTINUED. . . 10 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR |

DES SURETES MOBILIERES

(crjifv 05/2022)

Ontario {3




PROVINCE O OMTARIO

229

RUN NUMBER : 097 MINISTRY OF PURLIC AND BUSINESS SBERVICE DELIVERY REPORT PSSROGH
RUI DATE : 2026/ 611/07 PERSONATL PFROPERTY SECURITY REGISTRATION SYSTEM FAGE H 19
ID : 20250497095250.67 ENQUTRY RESPONSE (14402}
CERTIFICATRE
SRR QI SEARCH 1. BUSINESS DEETOR
ARCHHCONDUCTED 0Nz ROADX EXPRESS LTD.
TH - CURRERCY. 1 06APR 2026
TR PINANCGING STATEMENT 5/ -CLATM: FOR T TER
[ NUMBER
a0 595475025
CRUTTON BGTSTRATTON
PTLING PERTOD
a1 BES
DATE OF BIRTH CRTRST GrvRN MaMn THITTAL | SURNAME
a2 DEBTOR
03 TAME BUSTHESS NAME ROADY EXPRESS LTD
' ONTARTO  CORPORATIOQN IO ..
04 ADDRESS 32 ARMSTRONG AVE GEORGETOWIT Ol L7G 481
. OF BERTH FIRST GIVEN' NAME TNITIATS SURNAME
95 DEBTO L
95 NAME
a7
08 SECU STCUGHTON TRATLERS CAWADA CORFORATION
& o ilasly. Gy i il
09 CHDERESS 1900 GREENBRIAR DRIVE STOUGHTON WL 53589
OLTLATERAT CLESSTITCATTON
i e o1 [y ol PR MOTOR--VEHICLE AMOUNT DATE..OR O PIXED
QDS NTORY EQUEPMENT. ACCOUNTS - OTHER: INCLUDLED MATURETY D OR MATURE! DA
10 e % FIMARD 032 : ‘ ‘
VRBR (MA
1 MOTOR. V027 PETOUSHTON HIDWIRSE25VEC22707
12 VEHTCLE 2027 STOUGHTON ADWIRE227VEC22708
13 GENERAL
14 COLLATERAL

DESCRTPTTON

SADDRESS

ESC CORPORATE SERVICES LTD.
585 BrY STREET, SUITE 302 TORONTO o1 M5G 2C2
Hok e FOR FURTHER - TNPORMAT EON;: - CONTACT THE - SECURED - PARTY ¢ %k
CONTINUED. . . 11

J—

CERTIFIED BY/CERTIFIEES PAR 1

\f @,UJW

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR |

DES SURETES MOBILIERES

{crj1fy 05/21

Ontario @

QoA




PROVINCE O ONTARIO

230

RUN NOMBER : 097 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSROGD
RUN DATE : 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SYSTTEH PAGE  : 11
ID : 20260407095250.67 EHQUIRY RESPONSE { 14403)
CERTIFICATE
TYPE OF SEARCH EUSTHESS DEBTOR
SEARCH CONDUCTED ON. : ROADX EXPRESS LTD.
FILE CURRENCY : 06APR 2026
4 MOTOR VEBHICLE ‘SCHEDULE
99
BRGLE
HO.
01 a0z 202603231 71416°1902 2700
YEAR: MAKE MOTIET: VTN
a1 2027 STOUGHTON ROVAS5257-$-AR REEF TDWIRE229VEC22709
42 2027 STOUGHTON RCVA-535T-§-AR REEF 1DWIRS225VEC22710
k! 2027  STOUSHTON RCVE-525T-S-AR REEF 1DWIR5227VEC22711
14 2027  STOUGHTON ROVE-535T-S-AR RERF 1DWIR5229VEC227]
45 2027  STOUGHTON ROVE-535T-5-AR REEF 1DW1R5 32 0VEX ]
46 2027  STOUGHTON RCV¥-5357-S-4R RELF 1DWARS222VEC22714
47 2027  STOUGHTON ROVH-535T-S-AR REEF 1DWIRE224VEC22715
18 2027 STOUGHTON RCVAW-535T-S-4R REEF 1DWIR5226VEC22716
19
50
51
52
532
54
55
56
CERTIFIED BY/CERTIFIEES PAR
Ty B %
\[ m Gy b Ee b k\)
3% DOR - TORTHER: INFORMATION 1 CONTHET - THE - SECURED: EARTY . %4 % /DU \‘Q/W LU
REGISTRAR OF
CONTINUED. . . 12 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR |
DES SURETES MOBILIERES

(crjdiv 05/20:

)

Ontario @



PROVINCE OF ONTARIO

231

RUN NUMBER : 097 MINISTRY OF PUBLIC ZHD BUSTNESS SERVICE DELTVERY REPORT : PSSROG0
RUN DATE : 2026/04/07 PERSONAEL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 12
ID : 20260407095250.67 ENQUTRY RESPONSE {0 14404)
CERTTFPTCATE

TYPE Ol SEXRCH BUSTHESS DEBTOR
SEARCH CONDUCTED ON ¢ ROADX EXPRESS LTD.
FILE CURRENCY : 06AFR 2026

PORM 7¢ PINANGTNG CHANGE STATEMENT / CHANGE STATEMDNT

CAHUGTLON PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
TILING WO, OF  PAGES SCHEDULE NUMBER UNDER
01 fifukH 2 20260231 1501750648205
21 FITE NUMBER 525476025
RENEWAT CORRECT:
I IENLED::  HNE:SPERECER T PAGE AL TNLER CHANGE RE‘QUIPE}Q YERRS : BET
2z ' 2 AMENDYENT i '
TRST GTVE) INETTAL

22 REEERENCH
24  DEBTOR/ BUSTNESS HAME ROADX EXPRESS LTD

TRANSFEROR:

AMENDMENT REQUIRED TO ADD REFRTGERATION UNTT INFORMATTON AMD SERTAL
WUMBERS TO PPSZ REGTSTRATION FTILTHG.
PIRST: GEVEN: AT TNTRTAL: SURNANE

a5 DEBTOR/ A R
02/  TRANSPEREL BUSTNES S NAME
J6 ) ONTARTO. CORPORATION TNO.
04/07 ADDRESS
29 ASSIGNOR,

BCURED (RARTY /LIEN  CLATMANT/ASSTGNEE,
0g : '
99 ADDR

COLLATERAL, CLAGSIEICATION |

COMEUMBE: e : MOTOR. VRHTC DATE. OF HO FIXED
Goons IHVENTORY BOUIPMENT ACCOUNTS OPHRER THNCEUTED BMOUNT MAPURTTY i OR MAPURITY TATH
10
¥EAR  MAKIE MODEL Voo T M.

11 M ¢
12 R
13 GHR TEN (10) 2027 STOUGHTON PUREELUE PR SEMI TRAILERS, TANDEM,
14 con y SLIDER, ATR-RIDE WITH 255/75R 22.5 OK TLZ1 TIRES, WITH CARRIER
15 DESCRIPTION 7700AP¥ REFRIGERATION UNTTS. SERTAL WNUMBERS VAY91774814, VAY91774922,
16  REGISTERING AGENT OR ESC CORFORATE SERVICES LTD. -
17 _SECURED PARTY/ . ADDRESS 595 BAY STREET, SUITE 302 TOROTO On M5G 202 CERTIFIED BY/CERTIFIEES PAR

LIBEN CLATMANT e PN . "

\ SEEREN s
*%% FOR FURTHER TNFORMATION, CONTACT THE SECURED PARTY. *** V. [UM’X‘JVV\GW\V‘VJ V‘“\JL/U‘
REGISTRAR OF
CONTTHURD. . . 12

PERSONAL PROPERTY SECURITY/
LE REGISTRATELR
DES SURETES MOBILIERES

(crj2tv 05/2022)

Ontario @




PROVINCE O ONTARIO

232

RUN NUMBER : 097 MINISTRY OF PUBLIC AND BUSTIHESS SERVICE DELIVERY REPORT : PSSRIGD
RUN DATE : 2026/04/07 PERSOMAL PROFERTY SECURITY REGISTRATION SYSTEM FPAEGE 12
ID : 20260407095250.67 ENQUIRY RESPONSE (14405
CERTIFICATE
TYPRE O SEARCH: BUSINESS DEBTOR
SEARCH CONDUCTED ON : ROADX EXPRESS LTD.
T CURRENCY : 06APR 2026
20 PINANGING CHANGE STATRMENT. / CHANGE STATEMENT
i TOT?\T‘ HMOTOR S VEHTCTR RESTESTRATION ‘T('F:GTS"FF‘}P
PAGES SCHERULE . NUMBER . THD

01 2 202603317150175064820%
21 i 525476025 ) .

REFIRENCTD RENEWAT, ORRECT

PAGE AMENDED IANGE REOUTRED | YERRS BiRIOD
22
CNETEAL  (SURNAME

22 REFERENCH ' o
24  DEBTOR/ BUSTNESS [TAHT

TPRANSFEROR
25 OTHER CHANGE
26 50
27
29 il
a2/ DATEOT: BIRT
05 DEBTOR/ o
02/ “TRANSTIRIE BUSINEGS: HMAME:
06 : ONTARTO. CORPORATTON NO.
04/07 ADDRESS
29

ARTY/T\TF‘J\T CLATMANT /ASSTCNER

ng EEE
09

COLLATERAL. CLASSIE

CONSUME Y iy e To R —— DATEOF O - FIXED
GOODS OTHER I TNCTUDE | AMOUNT 0 MATURTTY  OR  MATURTTY DATE
10
YELR HAKE MODEL V...

11
12
13 VAYS1775968, VvAYS1776836, VAY91776864, VAZ9177T822, VAZ91777841,
14 VAZG17T8456, VAZS17T8TS2, VAZS17T78846
15 PTTON:
16 _REGISTERING AGENT OR -
17 SECURED PARTY/ ADDRESS CERTIFIED BY/CERTIFIEES PAR

LTEN CLATMANT o . N

o (G v\K )
**x% FOR. FPURTHER, TNFORMATION,  CONTAZCT THE SECURED, FARTY. ***% U\)j v \Q C&N\V\VL‘J\)\\)\J\/\«) '
REGISTRAR OF
CONTINUED. . . 14 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjiefv 05:2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMEER : 397 MIHISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REFORT : PSSR0O60

RUN DATE : 2026/04/07 PERSONAL PROPERTY SECURILITY REGISTRATION SYSTEM PAGE : 14

ID : 20260407095250.67 BHNQUTIRY RESPONSE { 14406)
CERTIFICATE

TR O BUSTIIESS DEBTOR

SEARCH G0N
TILE CURRE

00

11
12

13
14

06APR 2026

FORM 1¢ | PINANGTHG &7AT

FILE NUMBER
525296924

§ CAUT TON

DATE GF BIRTH
DEBTOR

TEALE BUSTHESS NAME

ATDRESS:

AT O R
DEBTOR
HAME BUSTNESS  NAMTE

ADDRESS

HRODRESS

ROADX LEXFPRESS LTD.

MOTPOR VERTCLE REGISTRATION
SEHRDHLE.

X

0325

THITIAL  SURNAHR

ROADX EXPRESS LTD

x)I\TT’XRIO A.URPDRATI IO
32 ARMSTRONG AVENUE GEORGETOWIT oM : 176 481

OHNTARTO CORPORAFEION .INO.

TRANSPORT TRAILER SELES INC

8085 ESQUESING LINE MILTON o L3T 913
COLIATERAL: CLASSTITCATION
CONSUMBR: s = MOTOR. - VEHTCLIE AMOUNT. DATE: QF WO - PIXED
OR

FGDADS II\TV'I:’[CTORY EOUIPI’TEN‘I’ ACCOUNTS:-OTHER INCEUDED MATURETY.

YILAR MAKE
MOTOR 2020 "STRICK
EHTOLE 2020 STRICK

GENERAL, .,
COLTLATERAL
DESCRIPTTON

LREGTSTERTIG

240000
MODEL VTR
53 ULTANDEM DRY VAN 1SI2RE5271LE541689
52' TANDEM DRY VAIT 1812ES53XLES41687

{CERTIFIED BY/CERTIFIEES PAR

\,J ‘;;Uw wﬂ { ‘\Lbd I\ t/\

REGISTRAR OF

CONTINUED. . . 15 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1fv 05/2022)

Ontario ‘i?

REE): BRI okt

|




PROVINCE O ONTARTIO

234

RUN NUMBER : 097 MINISTRY OF FUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60
RUN DATE - 026/04/07 PERSONAL FROPERTY SECURITY REGILSTRATION SYSTLEM PAG 15
ID : 20260407095250.67 ENQUIRY RESPONSE 14407)
CERTIFICATE
YRR OFSBA] RBUSINESS DEBTOR
SEARCH CONDUC ROZDX EXPRESS LTD.
FILE CURRENCY 06APR 2026
FORM: 4G - MOTOR VEHICLE. SCHEDULE
TLE NUMBER
20 525296971
LG STRATEOL
o WUMBER
01 902 2 20360325 1647 1902 8669
YEAR MAKE MODIEL Voo Lol
11 20207 STRICK 537 TANDEM DRY VAN 1812E95331LE541688
42 2020 STRICK 53! TANDEM DRY VAN 1812ES52XLIES541690
42 2020 530 TANDEM DRY VAN 1812E9531LE541668
44 2022 53 TANDEM DRY VAT 2M5921618P1216490
45
16
17
19
59
51
52
53
54
55
56

# % DOR DURTHIR: THEORMATTON ;- CONTACT - THE. SECURED, EARTY «

Fk K,

CONTINUED. .

" CERTIFIED BY/CERTIFIEES PAR

LL\, o )

U \\ &J\,U\) )
REGISTRAR OF

PERSONAL PROPERTY SECURTY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj4fv 05/2022)

Ontario @




235

PROVINCE OF ONTARIO

RUN HNUMBER : 097 MINTSTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRI&]
RUN DATE : 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PASE : 16
ID : 20260407095250.67 ENQUIRY RESPONSE {14408)

CERTIFICATE

TYPEOIT: SEARCH
SEARCHZCONDUCTED: -ON
TILE CURRENCY.

BUSINESS DEBTOR
RORDX EXPRESS LTD.
Q6RPR 2026

Ve

TTINANCTNG: STATEMENT / CLAIM TOR LIEHN

00
CAUTTON CPAGE RIEGLSTRATTION
FILING o, b PEREGD
01 601 3 20260325 165571502 4671 06
DATE OF BIRTH PIRST GTvRN waNE THITCAL  SURHAME
02 ' '
02 BUSTNESS NAME ROADY BEXPRESS LTD
ONTARTON CORPORBTION (NG
04 HDDRESS 33 RRMSTRONG AVE GEORGETOWI el 176G 4s1
FIRST GLVEN NAME INITIAL  SURNAMI
25 DEBTOR: e . : B
06 SNAME BUSTNES S i 9AME
ONTARTO CORFPORATION MO~
07 ADDRESS
08 STOUGHTON TRATILERS CANADA CORPORATION
o] 1800 GREENBRIAR DRIVE STOUGHTON WI 53589
0 WIXET)
GOODS TNVENTORY MATURITY DIATE
20 2OMAR2032
YEAR  MAKE: MODEL VTN
11 NOTOR i 2026 “STOUSHTON RCVW-525T-S- AR REEF 1DWIR5321TEC14195
12 | VEGTGLR| 2026 STOUGHTON RCVH-525T-§-AR REEF 1DWIR5223TEC14196
3 . GENERAL TWELVE TOTAL (12), (7) 2026 AND (5) 2027 STOUGHTON TUREBLUE REEFER
14 COLLATERAL SEMY TRAILERS, TANDEM, SLIDER, AIR-RIDE WITH 255/75R 22.5 HANKOOK
15  DESURTPTION TL21 TIRES, WITH CARRIER 7700 APYX REFRIGERATION UNITS, SERIAL NUMBERS
16 . REGISTERING ESC CORPORATE SERVICES LTD. -
{GENT CERTIFIED BY/CERTIFIEES PAR
17 Gl BDDRESS 5S5 BAY STREET, SUITE 302 TORONTO ol M5G 202

N TR
\\,'[. &/‘LUV‘V U\Qﬁ 0 \Ldv‘w\j’\\) .

REGISTRAR OF
17 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR

DES SURETES MOBILIERES )

(crjffv 05/2022)

Ontario @

HA AL TORAFPURTHER: ENFPORMAT EQN: - CONTAC T THIE - SIECURIR. - RART ¥k Xk
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PROVINCE OF ONTARIO

RUN MUMBER : 997 MINISTRY OF PUBLIC 2HND BUSINESS SERVICE DELIVERY REPORT : PSSRI67
RUN DATE : 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 17
ID : 20260407095250.67 ENQUIRY RESPONSE ( 14409;

TYPE QF SEARCH

SE:

01

92

BUSINESS DEETOR
ROADY EXPRESS LTD.
JERPR 2026

ARCIH: CONDUCTED:.ON
RENCY:

FORM 1c FTHA]

PIDE: NUMBER:

525297114
CAUTION HORRGIL G TAT, I VEHICLE REGISTRATION ¢ IREGTSTERED . REGLSTHRITION
FILING NOT 0 T PAGCES : SCHEDULE NUMBER UNDER ) PIRIOD
902 2 20260325 1655 1802 8671
PIRSTGIVEW NAME INITIAL SURNAME
DEBTOR ' :
NAME BUSTHESSHNAME
ONTARTO: CORPORETION NG .
ADDRESS
TRST GILVEN. NAR INTTTAL  SURNAME
DEBTOR . R
NAME BUSINESS NAME

ONTARTO CORPORATION. NO.
ADDRESS:

i O LT
MATURTTY  DATE

or

MODEL VT
MOTOR. 0 ROVI-535T-S-AR REEF HIDWIRSB25TEC14197
VEHTCLE 2026 STOUGHTON RCV¥-535T-S-4R REEF HIR5327TEC141.98

(S1771937, VAXS1771044, VAXS1771047, VAX91771065, vAaX91771079,
1771073, vaxs17 82, VAX91771088, vavS81776302, VAZI1778455,
VAZ91778702, VAZS1778705

[CERTIFIED BY/CERTIFIEES PAR

<
L

ST \ '

WISV IS ( )

URTHER: THEORMAT IO  CONTACT: THE: SECURBD PART w kx % } DU BAN L /Xu'
REGISTRAR OF

COWTINUED. . . 18 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR |
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @




PROVINCE OF ONTARIO

237

RUN NUMBER : 097 MINISTRY OF FUBLIC AND RUSINESS SERVICE DELIVERY REPORT : BSSROE0
RUN DATE : 2026/04/07 PERSONZL PROPERTY SECURITY REGISTRATIO SYSTEM 18
ID : 20260407085250.67 ENQUIRY RESPONSE ¢ 14410)
CERTIFICATE
TYFR 0O BUSINESS DEBTOR
SEARCH ROADY EXPRESS LTD.
FILE CURRED 06LPR 2026
FORM 4¢ | MOTOR VENTCLE Scup
TILE - NUMBER
00 525297114
PAGE: TOTRL REGISTRAT IO
HO. - OF - BAGES NUMBER
01 0032 3 20269328 7165571902 8671
i FJL 1 FODIEL: : VoLl
41 7026 POR REET "IDWIRS329TRC14199
12 2027  STOUSHTON REEF 1DWIR5321VEC21196
42 2027 STOUGHTON REEF 1DWIR5323VEC21197
14 2027 STOUGHTON REEF 1DWIR5325VEC21198
45 2027 STOUGHTON REER 1DWIRG327VEC21199
16 2027 STOUGHTON REET 1DWIRG22XVEC21200
47 2026 STOUGHTON REEF IDWIRG328TRECIA153
18 2026 STOUGHTON REEF 1DWIR522XTREC14154
49
50
59
52
53
54
55
56

FH % PORy FURTHER I NFORMAT TON; - CONTACT. THN: SECURTD -FARTY..

w3k

CONTINUED. . .

(CERTIFIED BY/CERTIFIZES PAR
N e
V SuoanBaan s A
REGISTRAR OF
PERSONAL PROFERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(cridfv 05/2:

Ontario &7




PROVINCE OF ONTARIO

238

RUN NUMBER 097 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRI&0

RUN DATE 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 13

ID 20260407095250.67 ENQUIRY RESPONSE {14411
CERTIFICATE

BUSTNESS DEBTOR
RORDX EXFRESS LTD.
J6APR 2026

TYRE QM SEARCH
SEARCH -CONDUCTED: Ol
TLE CURRENCY

e

FINANCTNG STATEMENT / CLATM TOR . LTEN

99
CRUTTON PRGE Y SLSTEREDN HRECTQTHATION
FILING NG.  oF prcES! : i ‘ NUBBER : FERIOD
01 Ga1 2 X 20260323 0927 1532 078¢ I  PPSZ 05
DETE:-OF BIRT PIRST HETVER A NANTE TRITTAL SURNAME
0z .
92 BUSTHESS NAME ROADX EXPRESS LTD.
04 ADTY 32 ARMSTRONG AVE GEORGETOWN
DATE OF BIRTH
05  #DEBTOR
06 | NAME BUSINESS NAME ROADX EXPRESS LTD.
R ONTARTIO:- CORPORATION. - NO .
07 ADDRESS 65 LOONS CALL CRESCENT BREMPTON oN TER: 2G4
08 DAIMLER TRUCK FINANCIAL SERVICES CANADA CORFORATION
a9 UnpORESS 2690 MATHESON BLVD. E. STE 202 MISSISSAUGA o2 LAWOAS
COLLATERAL CLASSTFICATTION
CONSUMER: G MOTOR -VEHICLE - - ~AMOUNT DATE OF 100 PIXED
islels ORY BOUIRMENT: ACCOUNTS -OTHER " TNCLUDED MATURETY  OR.  MATURETY: [IATE
10 i i X x % R
YEAR LTAKI e
11 MOTOR. 2026 "TREIGHTLINER ARKTHHEDRST!
12 2026 FREIGHTLINER CASCADIA 3AKJHHDRTTS?

VEHTCLE

3 . GENERAL,

5 DESCRTPTTON

16 . REGTSTERING COLLATERAL MANAGEMENT SOLUTIONS CORFORATION p . N
HGENT CERTIFIED BY/CERTIFIEES PAR

17 ADDRESS 2 ROBERT SPECK BPARKWAY, 15TH FLOOR MISSISSAUGL o 147 1HE P . N

i SR H

Vo Qo s
*%% POR - PURTHER. INFORMATION, - CONTACT: THE - SECURED: PARTY: - & * v [LM’VW\G{L MO

] REGISTRAR OF
CONTINUED. . . 20 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SUAETES MOBILIERES

(crjtfv 05/2022)

Ontario @




RUN WUMBER
RUN DATE :
ID : 202604

FROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
FERSONAL PROPE. SECURITY REGISTRATION SYSTEM
NQUTIRY RESPONSE

239

REPORT : PSSRO60
PACE : 20
{ 14412)

CERTIFICATE

TYPE OFHSEAR: BUSINESS DEETOR
SEARCH CONDUICTED! ] ROADX EXPRESS LTD.
FTLE CURRENGY { 06APR 2026

MOTOR VEHICLE SCHEDULE

FILE! T
090 525191013
PAGE TOTAL REGESTRATTON
HO.  OF ¢ PAGES NUMBER

01 002 2 20260322 0927 1522 0798

YEAR  MAKE
41 2026 TREICHTLINER

iy

BT
bS]

GRS EE
a1 ks

ETODIT T ATy
CESC2DIA FARTHHDRATSWLT 705

'CERTIFIED BY CERTIFIEES PAR

\) \/W\V«;\/T MT’U
[ VL CUUVA BAN

REGISTRAR OF

21 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjdfv 06/2022)

Ontario @




RUNT
RUN
In s

00

[0

PROVINCE OF ONTARIC

NOMBER : 097 MINISTRY OF PUBLIC 2D BUSINESS SERVICE DELIVERY RER
DATE : 2026/04/07 PERSCONAL PROPERTY SECURITY REGTISTRATION SYSTEM PAG
20260407095250.67 TBHQUIRY RESPOLSE
CERTIFICATE

BUSINESS DEBTOR
ROADY EXPRESS LTD.
06APR 2026

FORM ¢ | BINANCTNG

FILE NUMBER
525050678

TOTET MOTOR VEHTCLE REGISTRATION REGISTE
e AGES. ‘ SCHEDULI. e TNDER
001 EA— X P

260317

DATE OF Brird B TNAEAL sURiAuE
“DEETOR :

CITAL BUSTHNESS NAVE ROADY EXPRESS LTD.

DRI

65 LOONS C.

ALL CRESCENT BRAMPTON

DATE ‘OF BIRTH

DEBTOR
BUSINESS . AT

ONTARIO CORPORATION 10,

I ADDRESS

R & S TRAILER LEASING LIMITED (O/A BREADNER TRATL

5185 TOUNTAIN STREET INORTH BRESLAU O WIB M)

YEAR SMAKE MODEL VA R\ S

MOTOT: 2022 ‘HYUNDAT COMPOSITE BH3VEIZKINS168005

VEHIC 2022 HYUNDAT COMPOSITE 3H3V532K21IS168006
GENERAL 2H3V522R0NS168005 AND FROCEEDS 3H3V532K2NS168006 AND PROCEEDS
COLLATERAT JH3VE22K6NS168008 AND PROCEEDS 2ZH3IVS232K8NS168009 AND PROCEEDS

CRTIPTTION 2H2V522K41S168514 AND PROCEEDS 2H3V522K6NS16§011 AND PROCEEDS

REGTSTE COLLATERAL MANAGEMENT SOLUTIONS CORFPORATION

AGLIT
ZDDRES S 2 ROBERT SPECK FARKWAY, 15TH FLOOR MISSISSAUGA O L4z 1H8
o x PORPURTHER  INFPORMATION: CONTACT: THE. SECURED: PARTY .,  ***

CONTINUED. . . 22

240

ORT : PSSRIE]
B : 21
(14413

——

CERTIFIED BY/CERTIFIEES PAR )

A e b |
\\/(; ( J)VU\/\\/\U\QAG\V \le‘umkb)\j).

REGISTRAR OF
PERSONAL PROPERTY SEGURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(cijifv 05/2022)

Ontario @




PROVINICE OI

241

ONTARIO

RUN NUMBER : 097 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRIGD
RUN DATE : 2026/04/07 PERSONAL PROPERTY SECURITY REGISTRATION SVSTREH PAGE  : 22
ID : 20260407095250.67 ENQUIRY RESPONSE (144143
CERTIFICATE
TYFE OF SEBARCH T
SEARCH  CONDUCTED ON :
PILIE CURRENCY :
CBORM AC . PTNANCTHG  STATEMENT / CLATM FOR'LIEL
TnE ROMEER
a0 52R0S0676
CRUPTON RIEGTSRATTON
FILING G RSl PHERIOD
01 902 3 20260217 1208 1532 4217
DATE O BIRTH PIRST GIVEN NAME TNITTAL = SURNAME
02 DEBTOR
03 | NAME BUSTHNESS  NAMIE
: ONTARTY CORPORATION 90k
04 ADDRESS
ST GIVIEN NAMIS
05 _DEBTOR
06 NAME BUSTUES S NAME
: e ONTARTO CORFORATTON. NO.
07 ADDRESSH
08
a9
EOMETME) D N TIXED
GOODS URITY | OR | MATURITY DATE
YEAR /MAKE MOTIET; VTN
1 2022 HYUNDAT COMPOSITE IH3V532KENS168008
12 2022 HYUNDAL COMPOSITE 2H3V522K8NS168009
12 ...GENER! 2M3V532K8NS1668012 AND PROCEEDS 2HIVS22KXNS168013 AND PROCEEDS
14 COLLATERAL 3H3V522K1INS168014 AND PROCEEDS 3H3V532K9NS168021 AND PROCEEDS
15  DESCRIPTION
16 . REGISTERING .
AGENT CERTIFIED BY/CERTIFIEES PAR
17 ATIDRESS Coe . I
: RO I I TN
\/J AN v\kﬂﬂﬂw .
REGISTRAR OF
CONTINUED. . . 22 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(erjifv 052022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 087 MINISTRY OF PUBLIC AND BUSTINESS SERVICE DELIVERY PSSRIGD

RUN DATE : 2026/04/07 FERSONAL FROPERTY SECURITY REGISTRATION SYSTEM 22

ID : 20260407095250.67 EHQUIRY RESFONSE 14415)
CERTIFICATE

YRR OF. SERRCH 3. BUSTNESS DEBTOR

SIARCH CONDUCTED:ON % ROADX LXPRESS LTD.
TLE CURRENCY . 06RPR 2026

R4 MOTORZVENTICLE - SCHEDULE

UPTLE NUMBER

00 525050676
EAGE TQTAL REGTISTRATION
_ No. ar. PAGES NUMBER
01 1V icH 20260317 120871532 4217
SRR
41 2022
42 2022 HYUNDAT COMPOSITE
42 2022 HYUNDAT COMPOSITE
44 2022 HYUNDAT COMPOSTITE 3H3VL32KXINS168013
45 20422 HYUNDZT COMPOSTITE SH3VE32KINS16€014
46 2022  HYUNDATL COMPOSITE SH3V532KINS168021
47
g
19
50
51
52
3

[GEGEE
o ;

CERTIFIED BY/CERTIFIEES PAI?

A N 3 NN
\\/ R | \/V"y\/\\/\"/‘\\«“\/\\lc “\}‘\)JQML\ )C\),

: REGISTRAR OF
CONTINUED. .. 24 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR |
DES SURETES MOBILIERES

{crjafy 05/2022)

Ontario @




FROVINCE OF ONTARTO
RUN NUMBER : 097 MINTSTRY OF PUBLI
RUIN DATE : 2026/04/07
ID : 20260407085250.67

ENQUIRY RESPOLISE
CERTIF T

AT BUSTINESS SERVICE DELIVERY REPORT
PERSOWAL, PROPERTY SECURTITY REGISTRATION SYSTEM FAGE

243

PSSRIETG

24
14416)

PECOW. SEARCH:
ARCH - CONDUCTED: O
I'TLE: CURRENCY

BUSINESS DEBTOR
ROADX EXFRESS LTD.
J6APR 2026

FORM 1C . FINANCTNG STATEMENT / CLATM FOR i1

FILE NUMBER:

00 525050783
CAUTTON PRGE S TOTAL MOTOR: VEHTCLE REGISTRAPION REGISTERED - REGTSTRATION
b TG, MO~z QR s PAGES SCHEDULLS NUMBER UNDER
01 201 5 X 20260217 1212 1532 4229 P PPSE

‘DA"I’E QFIBIRTH FIRST GIVEN NaME INITIAL SURNAME

G2 DERTOR:
22 BUSTHESS' NAME ROEDX EXPRESS LTD.
04 65 LOONS CALL CRESCENT BRAMETON

IERST - GIVEN MNAME JNLTLAL SURMAME,

05 DEDTORw
06 NAME:

QHPARTO. CORPORATION -HO.

a7

28 R & § TRATLER LEASING LIMITED (O/A BREADNER TRAILLERS)

0% SHODRESS 5185 FOUNTAIN STREET NORTH BRESLAU oN HAB 180
TLTAPERAT:  CLASSTRICATION
: CONSUMER HMOTOR  VEHICLE: - - AMOUNT DATE. OF MO FEXED

GOONS: INVENTORY EQUIPMENT “ACCOUNTS OTHER — INCLUDED MATURETY.: OR  MATURITY DATI
19 X X X “X Ko X 252625060 15APR2029 e
MODEL: VT

11 COMPOSLITE JM3VS532K0NS168022

12 COMPOSITE 3H2VE22R2NS1680232

i3 . 2K0NS168022 AND PROCE 3H3V532K2WS168023 AND

14 COLLATERAL 3H3VE32KANS168024 AND PROC 3H3V532KENS168025 AND

15 . :DESCRIPTION 3H2VE32KEMSI68026 AND PROCEEDS 3HM2VS22KXNS168027 AND PROCEEDS

1€ REGISTERING
AGENT
17 LDDRESS

COLLATERAL MANAGEMENT SOLUTIONS CORPORATION

2 ROBERT SPRECK PARKWALY, 15TH FLOOR MISSTISSAUGA ON LAz 118
Fox s PORGPURTHIR - ENFPORMAT TON, . -CONTACT. THN: SEOURED - PARTY . %%

CONTINMUED. . . 25

CERTIFIED BY/CERTIFIEES PAR
AN e S 1
\ SRV TS \
V- (Sooandonn s ).
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR |
DES SURETES MOBILIERES
(crjtfv 0&:2022)

Ontario @
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FROV OF ONTARIO
RUN NUMBER : 097 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : FSSR060
RUN DATE : 2026/04/07 FERSONAL PROFERTY SECURITY REGISTRATION SYSTER PAGTE : 25
ID : 20260407085250.67 BNQUIRY RESPONSE (14417)
CERTIFICATE
EARCT ;' BUSINESS DEBTOR
; NDUCTED. ON : ROADX EXPRESS LTD.
B CURRENCY. - 06APR 2026
JORM 21C FINANCING : STATEMENT ./ :CLATM FOR TIEN

PILE NUMBER
00 525050792

CRUTTON BAGI TOTAETL, MOTOR:: VEHICIE REGISTRATION REGISTERED " REGISTRATION

PILING NG00 - PAGRS SCHEDULE NUMBER UNDER: » PERIOD
01 202 5 20260317 1212 1522 4220

DATESOF BIRTI PERST: GIVEN NAME TNTITAL SURNAME
a2 DEBTOR: i
03 TEAMD BUSTHESS 'NAME
. ONTARIOQ . CORPORATIONNO.
04 ADDRESS
DATE OF~BIRTH FIRSTHGIVEN NAME INITTIAL SURMAMIG
a5
06 BUSINESS | NAME
ONTARTEOQ -CORPORATION =IO L

a7 IDDRESS
og

09 "ADNIRESS
COLLATERAL:CLASSTFTCAPTION
Ed CONSUMER:- S MOTOR: VEHTCLE ... AMOUNT. DATE OF 0. FIXED
GOODS: - INVENTORY  EQUIPNENT ACCOUNTS - OTHER: INCLUDED MATURTTY  OR  MATURITY DATE
10 B N 3
YREAR MAKE MODEL V. T 19
11 2022 HYUNDAT COMPOSITE JU3VE32K4NS168024
12 2022 HYUNDAT COMPOSITE 3H3VS32KENS168025
1 3M2V53ZKINS168028 AND PROCEEDS 2H2V532K3NS168029 AND PROCEEDS
14 3H3VS32KYNIS168020 AND PROCEEDS 3H3VE32KINS168021 AND PROCEEDS
15 3H3V532K2HS168032 AND PROCEEDS 3H3V522K5MS168032 AND PROCEEDS

"’fCERTIFIED BY/CERTIFIEES PAR

AT e kL \
\";J . ‘\:‘)x//‘v\\,vv\'\\ch ‘\."\LUUU\J\/I U

REGISTRAR OF
26 l PERSONAL PROPERTY SECURITY/

koAb BOR: BURTHER::

LE REGISTRATEUR
DES SURETES MOBILIERES

[erjifv 08/2022)

Ontario @




: 097 MINISTRY OF PUBLIC END BUSINESS SERVICE DELIVERY REPORT
RUN DATE 2026/04/07 FERSONAL PROFERTY SECURITY REGISTRATION SYSTEM FPAGE
ID : 20260407085250.67 EINQUIRY RESPONSE
CERTIFICATE

TTLE

01

19

PROVINCE OF ONTARIO

‘

A

245
PSSRO60
26
14418)

R
ARCH ! CONDUCTED OI

O SEARCIL BUSINESS DEBTOR
ROADX EXPRESS LTD.

Q6RPR 2026

CURRENCY

FORM: 1.C EINANCTNG SSTATEMENT /4 CLATM FOR LITEN

PILE NUMBER

525959783
CAUTION PAGE TOTAL MOTOR VEHTCLE, REGTSTRATICN REGISTERED: REGTSTRATION
FILING NOL+0F - PAGES SCHEDULE NUMBER UNRER PERIODR.
0932 5 202603217 1212 1532 42290
DATE OF BIRTH FIRST GIVEN NAME THNITIAL SURNAME
DEETOR
HNEAME, BUSTHESS  NEME
ONTARIO CORPORATEAN "NO*
ADDRESS
DATEOF BIRTH FIRST GIVEN NAMIE TNITTAL SURNAME,

BUSTNESS AME

OHNTARTO: CORPORATT

DN
ADDRESS

HMOTOR-VEHTCLIL
EQUI}?MT‘LW A&,COU[E‘TQ D‘IHFR INCLUDED

DATT O
MATURTT

AMOUNT

MOTOR COMPC)SITE BIS168026
VEHTCLE 2022 HYUNDAT COMPOSTTRE V532KXNS168027
GENERAL 2H3VE22KTHNS168034 AND PROCEEDS 3H3V532KONS168035 AND PROCEEDS
COLLATERAT 2HAVS32KONS168026 2D PROCEEDS 2H3VS32K2NS168037 AND FROCEEDS
DESCRTPTION, 2H2VE22K4NS168038 AND PROCEEDS 3H3V532K6ENS168039 AND PROCEEDS
REGISTERING

AGENT

ADDRESS

Fodk b FOR PURTHER - IITFORMAT TON ;- CONTACT. THE - SECURTD . PARTY -

CONTINUED. . . 27

CERTIFIED BY/CERTIFIEES PAlq

{ Do
U UM \ WOANUAL \,R\/ U
REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(critfy 05:2022)

Ontario @




PROVINCE OF ONTARIO

246

RUN NUMBER 097 MINISTRY OF PUBLIC AND BUSTINESS SERVICE DELIVERY REPORT PSSRIED

RUN DATLE 26/04/07 PERSONAL PROFERTY SECURITY REGISTRATION SYSTEM PAGE : 27

ID : 20260407095250.587 ENQUIRY RESPONSE (14419}
CERTTFICATE

TYPEZOF SEARCH BUSTNESS DEBTOR

SEARCH .CONDUCTED. ON
TTERE CURRENCY

[

02

92

RORDX EXPRESS LTD.
06AFR 2026

TORM ¢ | BINANCTNG STAT

FILE NUMBER

525050793
CAUPION BAGE g : MOTOR YEHTCLE REGTSTRATION
PILING No. | oF PHESES SCHEDULE NUMBER
994 5 20260317 1212 1532

DATE GF BiRTH

DEBTOR
NAME BUSTHESS NAN
ADDRESS
DATE OF BIRTI Tl sumianE
DEBTOR
NAME BUSTNESS NANE
ADORESS!
SECURED - PARTY /-
N &L MA}W SHTHIREH R
RDORESS
COLLATERAT CLASSTRTCAPION
CONSUMER s MOTOR. VEHTCLE . AMOUNT,
GOODS INVENTORY  EQUEPMEBNT: ACCOUNTS -OTHER INCLUDED:
VAR “MAKTE MODDI: VoL
2022 “HYUNDAT COMPOSITTE
2022 HYUNDAT COMPOSTTIE

EDDRESS

ENES

Fokw FOR-TURTHER

TTOW ;. CONTACT THE -STCURTD. B

REGISTERED REGISTRATION
UNDER PERTOD:

4220

ONTARTO CORPORMTEON:: NO-.

ONTARTIO: CORPORAPION: INO-.

DATE. OF
MATURITY & OR

NC FIXED
MATURITY DATE

JH3VEI2KINS168028
3H3V522K3NS168029

JU3V522K2MS8169040 AND PROCEEDS 2H3V532K4NS168041 AND PROCEEDS

{CERTIFIED BY/CERTIFIEES PAR

;f\‘_ ‘\_,"f”'tv t‘\\
Y OLUOARL A JivJuA
REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR | ‘
DES SURETES MOEILIERES /

(crj1fy 05/2022)

Ontario @




