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ENDORSEMENT OF JUSTICE STEELE: 

1. TD Bank brings an application under s. 243(1) of the BIA to appoint a receiver over the assets of 
2743732 Ontario Inc. (“274”).   

2. Today’s appearance was further to an adjournment last week to give the debtors the opportunity to 
consult counsel. 

3. The appointment of a receiver is not opposed. 
4. 274 is in default for non-payment under its loan arrangements with TD Bank since January 2023.  TD 

Bank holds first ranking security on all of the debtor’s property, including certain real property.  TD 
Bank is the only party with a registered security interest against the debtor. 

5. On or about March 30, 2023 TD Bank made a formal demand for repayment and delivered a notice of 
intention to enforce security under s. 244 of the BIA. 

6. The debtor owes TD Bank approximately $2.8 million. 
7. Under the security documents, TD Bank is entitled to have a receiver appointed over the debtor upon 

any default under the credit agreement or the security.  Default has occurred. 
8. I am satisfied that it is appropriate in the circumstances to appoint a receiver of the property of the 

debtor. 
9. TD Bank’s application also seeks judgment against the personal guarantors.  The parties advised that 

they will schedule a conference to timetable this portion of the application. 
10. Order attached. 

 

 

 


