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ENDORSEMENT OF JUSTICE STEELE:

[1]

[2]

[3]

[4]

[5]

[6]

[7]

The Applicant, Royal Bank of Canada (“RBC"), seeks an Order appointing Spergel as
receiver of all of the assets of the Respondent, F.A. International Inc. (the "Debtor”)
related to the business carried on by the Debtor. RBC also seeks judgment against
the Respondent, Adeel Aslam (the “Guarantor”) in accordance with the guarantee
given to the bank for Debtor’s obligations.

Defined terms used in this endorsement that are not defined herein have the
meaning set out in the Applicant’s factum.

No one opposed the relief sought.

The Respondents and RBC have executed consents to the Order and Judgment
sought.

For the reasons set out at para. 35 of the Applicant’s factum, | am satisfied that it is
just and convenient in the circumstances to appoint a receiver. The terms of the
receivership order sought are substantially the same as those contained in the
Commercial List model order.

| am also satisfied that it is appropriate to grant the Judgment. The Guarantee is a
standard form bank guarantee. Demand has been made on the Guarantee and
the sum demanded is due thereunder. Further, as noted above, the guarantor has
consented to the Judgment.

The Order and Judgment are to go as signed by me today (attached).
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