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ENDORSEMENT OF TICE J. DIETRICH:

[1] On May 4, 2026, I made an endorsement adjourning a motion by the Receiver which sought, among other
things, a declaration the principals of the Debtors were in contempt of this Court's previous orders. The
adjournment was granted because, despite a previously ordered schedule for the exchange of material, the
principals filed responding material, including an affidavit of Puvanenthiran Jeyabalasingam sworn April
30, 2026 (the "Responding Affidavit"), just days before the scheduled hearing.

[2] One item addressed in the Responding Affidavit was that the principals claimed to have returned certain
property to Ritchie Bros. Auctioneers (Canada) Ltd. (the "Auctioneer") in June of 2025. After reviewing
the Responding Affidavit, the Receiver requested time to investigate the statements made in that affidavit.

As such, the previous endorsement scheduled today's case conference to address scheduling of the
Receiver's motion.

[3] The Receiver has advised today that, based on its investigation, the Auctioneer does not agree with a
number of the statements in the Responding Affidavit, including what property was returned to the
Auctioneer. However, the Receiver also advises, given the status of the Receivership proceedings and the
other evidence contained in the Responding Affidavit, including significant amounts owed to CRA by the
principals, the Receiver now sees no commercial purpose in pursuing the Receiver's Motion. Rather, the
Receiver seeks costs and wishes to set a schedule for exchange of material in that regard.

[4] Receiver to deliver written submissions on costs by no later than June 10, 2026. Responding written
submissions on costs in to be delivered no later than June 24, 2026. Written submissions are to be limited to
three double spaced pages (excluding the bill of costs). Submissions should be posted on case center as well
as emailed to the Commercial List Office.

Date: May 25, 2026 Justice J. Dietrich



