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ENDORSEMENT OF JUSTICE STEELE: 

1. Motion by RBC for an order appointing msi Spergel Inc. as receiver over all of the assets of Vellend-

Tech.   

 

2. The motion is unopposed. 

 

3. Vellend-Tech is indebted to RBC in connection with certain credit facilities advanced by RBC under 

various credit agreements.  The Company granted RBC a general security agreement (the “GSA”), 

registration in respect of which was duly made pursuant to the Personal Property Security Act (Ontario).  

RBC is the first-ranking registered secured party as against the Company. 

 

4. Section 13 of the GSA provides for the appointment of a receiver upon default. 

 

5. On or about April 26, 2022 RBC made formal written demand on Vellend-Tech.  At that time RBC also 

issued a Notice of Intention to Enforce Security pursuant to s. 244 of the Bankruptcy and Insolvency Act. 

 

6. The parties subsequently entered into a forbearance agreement pursuant to which Vellend-Tech was to 

repay all indebtedness by April 20, 2023, failing which RBC would be entitled to enforce a consent to 

receivership and a consent to judgment. 

 

7. On April 20, 2023 the Company advised RBC that it is unable to repay the indebtedness. 

 

8. The requested Order is consistent with the Commercial List Model Order. 

 

9. I am satisfied that it is appropriate in this case to appoint a receiver. 

 

10. Order to go in accordance with the attached. 

 

 

 

 

 


