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ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

 

THE HONOURABLE MR. 

JUSTICE CAVANAGH 

) 

) 

) 

WEDNESDAY, THE 13TH 

DAY OF APRIL, 2022 

 

B E T W E E N:  

1951584 ONTARIO INC. (formerly DESANTE FINANCIAL SERVICES INC.) and 
CWB MAXIUM FINANCIAL INC. 

Applicants 

- and – 

4231 SHEPPARD AVENUE EAST INC., ABU SEIFEIN BRIMLEY PHARMA INC., 
BLESS HUI PHARMA INC., JG WINDSOR INC., JM WESTVIEW PHARMA INC., 

JUBILEE PROPERTY INVESTMENTS INC., MAPLE MEDI PHARMA INC., RIVER 
HILL PHARMACY LTD., SIGMA HEALTHCARE INC., SJ EAST PHARMA INC., 

ST. MARY COOKSVILLE PHARMA INC., ST. MARY THEOTOKOS PHARMA INC., 
STONEY CREEK PHARMA INC., TORONTO APOTHECARY PHARMA INC., 

WESTWAY HOLDINGS INC. and OLDE WALKERVILLE HOLDINGS INC. 

Respondents 

ORDER 

THIS MOTION, made by msi Spergel Inc. (“Spergel”) in its capacity as the 

court-appointed receiver (in such capacity, the “Receiver”) of the undertaking, property 

and assets of the Respondents for the orders herein, was heard this day at 330 University 

Avenue, Toronto, by videoconference by reason of the COVID-19 pandemic. 



 

ON READING the fifth report of the Receiver dated April 8, 2022 (the “Fifth 

Report”), and on hearing the submissions of counsel for the Receiver and such other 

counsel present as may be indicated on the counsel slip, no one appearing for any other 

person on the service list although properly served as appears from the affidavit of service, 

filed: 

I. SERVICE 

1. THIS COURT ORDERS that the time for service of the motion record and factum 

in respect of this motion, the Third Report and the Supplementary Report, is hereby 

abridged and validated so that the motion is properly returnable today, and that further 

service thereof is hereby dispensed with. 

II. APPROVAL OF RECEIVER’S REPORT AND ACTIVITIES  

2. THIS COURT ORDERS that the Fifth Report as well as the activities described 

therein, be and are hereby approved, provided, however, that only (i) the Receiver and (ii) 

Spergel in its personal capacity and only with respect to its own personal liability, shall be 

entitled to rely upon or utilize in any way such approval. 

III. DISTRIBUTIONS 

3. THIS COURT ORDERS that the Receiver is hereby authorized and directed to 

make the distributions of which the details are set out in paragraphs 55 to 64 of the Fifth 

Report. 



 

IV. SEALING 

4. THIS COURT ORDERS that Confidential Appendices 1 and 2 to the Fifth Report 

be and hereby are sealed from the public record until the earlier of the filing of the 

Receiver’s Certificate (as defined in the applicable approval and vesting order) for the 

closing of a transaction to sell the assets of Olde Walkerville Holdings Inc., or further court 

order. 

V. MISCELLANEOUS 

5. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United 

States to give effect to this order and to assist the Receiver and its agents in carrying out the 

terms of this order. All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Receiver, 

as an officer of this court, as may be necessary or desirable to give effect to this order or to 

assist the Receiver and its agents in carrying out the terms of this order. 

6. THIS COURT ORDERS that this order is effective as of its date and does not 

need to be issued and entered. 
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