Court File No. CV-25-00003710-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

ROYAL BANK OF CANADA
Applicant

and

TYSON TRUCKING GROUP LTD., formerly named BHULLAR JATT TRANSPORT
LTD., 150 OAKWOOD STREET HOLDINGS INC., TYSON INVESTMENT HOLDINGS
INC., GURJEET SINGH BHULLAR, HARPREET BAJWA, GURBINDER SAINI, and
NAVJOT SINGH

Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3, as amended and section 101 of the Courts of Justice Act, R.S.0O. 1990, c.
C.43, as amended

APPLICATION RECORD
Volume 1 of 2

(Returnable August 26, 2025)
July 16, 2025

GOWLING WLG (CANADA) LLP
Suite 1600, 1 First Canadian Place
100 King Street West

Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
rachel.moses@ca.gowlingwlg.com
Tel: 416-862-3630

Carol Liu (LSO# 84938G)
carol.liu@ca.gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, Royal Bank of
Canada


mailto:rachel.moses@ca.gowlingwlg.com
mailto:carol.liu@ca.gowlingwlg.com

SERVICE LIST

TO:

TYSON TRUCKING GROUP LTD.
33 Bachelor Street
Brampton, ON L7A 5B1

Attention: Gurjeet Bhullar and Harpreet Bajwa
Email: gbhullar@tysongroup.ca; bajwa@tysongroup.ca

AND TO:

150 OAKWOOD STREET HOLDINGS INC.
2592 Burslem Road
Mississauga, ON

Attention: Gurjeet Bhullar, Navjot Singh, Harpreet Bajwa and Gurbinder Saini
Email: gbhullar@tysongroup.ca; navjot@tysongroup.ca; bajwa@tysongroup.ca;
saini@tysongroup.ca

AND TO:

TYSON INVESTMENT HOLDINGS
33 Bachelor Street
Brampton, ON L7A 5B1

Attention: Gurjeet Bhullar, Navjot Singh, Harpreet Bajwa and Gurbinder Saini
Email: gbhullar@tysongroup.ca; navjot@tysongroup.ca; bajwa@tysongroup.ca;
saini@tysongroup.ca

AND TO:

GURBINDER SAINI
3728 Gee Crescent
Regina, SK S4V 3P1

Email: saini@tysongroup.ca

AND TO:

GURJEET BHULLAR
33 Bachelor Street
Brampton, ON L7A 5B1

Email: gbhullar@tysongroup.ca

AND TO:

HARPREET SINGH BAJWA
118 Oak Avenue
Paris, ON N3L 0J6

Email: bajwa@tysongroup.ca

AND TO:

NAVJOT SINGH
179 Langlaw Drive
Cambridge, ON N1P 1E8

Email: navjiot@tysongroup.ca




AND TO:

MSI SPERGEL INC.
200 Yorkland Blvd., Suite 1100
Toronto, ON M2J 5C1

Mukul Manchanda
Email: mmanchanda@spergel.ca

Proposed Receiver

AND TO:

CANADA REVENUE AGENCY
c/o Department of Justice
Ontario Regional Office

120 Adelaide St. W., Suite 400
Toronto, ON M5H 1T1

Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca

AND TO:

HIS MAJESTY THE KING IN RIGHT OF ONTARIO
as represented by the Ministry of Finance

Legal Services Branch

33 King Street, 6th Floor

Oshawa, ON L1H 8H5

Attention: Steven Groeneveld
Tel: 905-440-2470
Email: steven.groeneveld@ontario.ca

Senior Counsel, Ministry of Finance

AND TO:

INSOLVENCY UNIT
Province of Ontario
Email: insolvency.unit@ontario.ca

AND TO:

GOLDEN GOOSE INVESTMENT HOLDINGS INC.
2 Wasaga Road
Brampton, ON L6X OE4

AND TO:

13164454 CANADA INC.
2 Wasaga Road
Brampton, ON L6X OE4

AND TO:

VES CANADA INC.
238 Wellington St. E., 3" Floor
Aurora, ON L4G 1J5

AND TO:

2582144 ONTARIO LTD. o/a SHINE AUTO BODY
1094 Westport Crescent
Mississauga, ON L5T 1G1




AND TO:

COAST CAPITAL EQUIPMENT FINANCE LTD.
3610 — 181 Bay Street
Toronto, ON M5J 2T3

AND TO:

COAST CAPITAL EQUIPMENT FINANCE LTD.
800 — 9900 King George Blvd.
Surrey, BC V3T 0K7

AND TO:

TD AUTO FINANCE (CANADA) INC.
PO Box 4086, Station A
Toronto, ON M5W 5K3

AND TO:

RCAP LEASING INC.
5575 North Service Rd, Ste 300
Burlington, ON L7L 6M1

Email: rcap.collections@rcapleasing.com

AND TO:

TPINE LEASING CAPITAL CORPORATION
6050 Dixie Road
Mississauga, ON L5T 1A6

Email: credit@tpinecapital.com

AND TO:

MERIDIAN ONECAP CREDIT CORP.
Suite 1500, 4710 Kingsway
Burnaby, BC V5H 4M2

Emaiil: client.service@meridianonecap.ca

AND TO:

CWB NATIONAL LEASING INC.
1525 Buffalo Place
Winnipeg, MB R3T 1L9

Email: customerservice@cwbnationalleasing.com




Court File No. CV-25-00003710-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
BETWEEN:

ROYAL BANK OF CANADA
Applicant

and

TYSON TRUCKING GROUP LTD., formerly named BHULLAR JATT
TRANSPORT LTD., 150 OAKWOOD STREET HOLDINGS INC., TYSON
INVESTMENT HOLDINGS INC., GURJEET SINGH BHULLAR,
HARPREET BAJWA, GURBINDER SAINI, AND NAVJOT SINGH
Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3, as amended and section 101 of the Courts of Justice Act, R.S.0O. 1990, c.
C.43, as amended

INDEX
Tab Description Page No.
1. Notice of Application issued July 10, 2025 1-43
2. Affidavit of Philip O’Gorman sworn July 9, 2025 44-62

A | Exhibit A - Corporate Profile Report for Tyson Trucking Group 63-67
Ltd. as at June 26, 2025

B | Exhibit B - Corporate Profile Report for 150 Oakwood Street 68-75
Holdings Inc. as at June 26, 2025

C | Exhibit C - Corporate Profile Federal for Tyson Investment 76-79
Holdings Inc. as at June 26, 2025

D | Exhibit D - Tyson Trucking Credit Agreements 80-182
E | Exhibit E - 150 Oakwood Credit Agreement dated January 18, 183-206
2024

F | Exhibit F - Tyson Trucking and Bhullar Jatt GSA 207-226




G | Exhibit G - 150 Oakwood GSA dated July 6, 2022 227-237

H | Exhibit H - Tyson Investments GSA dated January 18, 2024 238-248

| | Exhibit | - Mortgage Security 249-270

J | Exhibit J - Guarantees for Tyson Trucking 271-289

K | Exhibit K - Guarantees for 150 Oakwood Holdings 290-308

L | Exhibit L - PPSA Searches for the Respondents as at June 26, 309-435
2025

M | Exhibit M - Parcel Register, Tax Certificate and Second 436-444
Mortgagee Instruments

N | Exhibit N - Email dated September 19, 2024 445-453

O | Exhibit O - Email dated September 25, 2024 454-457

P | Exhibit P - First Batch Demands and Notices dated November 458-478
15, 2025

Q | Exhibit Q - Email Correspondence dated December 4 to 479-578
December 11, 2024

R | Exhibit R - Fully Executed Forbearance Agreement dated 579-658
December 4, 2024

S | Exhibit S - Second Set of Demands dated June 2, 2025 659-697

T | Exhibit T - Email Correspondence dated May 21 to May 22, 698-715
2025

U | Exhibit U - Email Correspondence dated July 3, 2025 716-721
Consent of msi Spergel Inc. to act as Receiver dated July 10, 722-724
2025
Draft Order (Appointing Receiver) 725-742
Redlined Draft Order compared against Model Order 743-765




TAB 1



Electronically filed / Déposé par voie électronique : 10-Jul-2025 Court File No./N° du dossier du greffe : CV-25-00003710-0000
Brampton Superior Court of Justice / Cour supérieure de justice

Court File No. CV-25-00003710-000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

ROYAL BANK OF CANADA
Applicant

and

TYSON TRUCKING GROUP LTD., formerly named BHULLAR JATT
TRANSPORT LTD., 150 OAKWOOD STREET HOLDINGS INC., TYSON
INVESTMENT HOLDINGS INC., GURJEET SINGH BHULLAR,
HARPREET BAJWA, GURBINDER SAINI, AND NAVJOT SINGH
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APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY
ACT, R.S.C. 1985, C. B-3, AS AMENDED; AND SECTION 101 OF THE COURTS OF
JUSTICE ACT, R.S.0 1990, C.C.43, AS AMENDED

NOTICE OF APPLICATION

TO THE RESPONDENTS

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing:

[ ] In person
[] By telephone conference
By video conference (to be sent by Registrar)

at the following location:
7755 Hurontario Street, Brampton, ON L6W 4T1
on August 26, 2025 at 10:00 a.m.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where
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the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in this court office, and you or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON
THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in the court office where the application is to be heard as soon as possible, but
at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Digitally signed by Jonathan

Jonathan Chiodo chiodo
Date JULY 10TH, 2025 Issued by Date: 2025.07.10 16:20:37 -04'00'

Local Registrar

Address of 7755 Hurontario Street
court office: Brampton, ON L6W 4T1
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AND TO:
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AND TO:

AND TO:

AND TO:

AND TO:
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33 Bachelor Street
Brampton, ON L7A 5B1

150 OAKWOOD STREET HOLDINGS INC.
2592 Burslem Road
Mississauga, ON L5A 2R6

TYSON INVESTMENT HOLDINGS
33 Bachelor Street
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HARPREET SINGH BAJWA
118 Oak Avenue
Paris, ON N3L 0J6

NAVJOT SINGH
179 Langlaw Drive
Cambridge, ON N1P 1E8

MSI SPERGEL INC.
200 Yorkland Blvd., Suite 1100
Toronto, ON M2J 5C1

Mukul Manchanda
Email: mmanchanda@spergel.ca

Proposed Receiver

GOLDEN GOOSE INVESTMENT HOLDINGS INC.

2 Wasaga Road
Brampton, ON L6X OE4
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AND TO: 13164454 CANADA INC.
2 Wasaga Road
Brampton, ON L6X OE4

AND TO: CANADA REVENUE AGENCY
c/o Department of Justice
Ontario Regional Office
120 Adelaide St. W., Suite 400
Toronto, ON M5H 1T1
Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca

AND TO: HIS MAJESTY THE KING IN RIGHT OF ONTARIO
as represented by the Ministry of Finance
Legal Services Branch
33 King Street, 6" Floor
Oshawa, ON L1H 8H5

Attention: Steven Groeneveld
Senior Counsel, Ministry of Finance
Tel: 905-440-2470

Email: steven.groeneveld@ontario.ca

AND TO: INSOLVENCY UNIT
Province of Ontario
Email: insolvency.unit@ontario.ca




Electronically filed / Déposé par voie électronique : 10-Jul-2025 Court File No./N° du dossier du greffe : CV-25-00003710-0000

Brampton Superior Court of Justice / Cour supérieure de justice
- -

APPLICATION

1. The Applicant, Royal Bank of Canada (“RBC”), makes an Application for an Order

that:

(@) if necessary, abridging the time for service of this notice of application and
application record or, in the alternative, dispensing with and/or validating

service of same; and

(b) appointing msi Spergel Inc. (“Spergel”), on consent, as receiver of the
assets, undertakings, and properties of the respondents, Tyson Trucking
Group Ltd., formerly named Bhullar Jatt Transport Ltd. (“Tyson Trucking”),
150 Oakwood Street Holdings Inc. (150 Oakwood Holdings”; together
with Tyson Trucking, the “Borrowers” and singularly a “Borrower”), and
Tyson Investment Holdings Inc. (the “Corporate Guarantor”) (the
“‘Borrowers” and “Corporate Guarantor” are collectively the “Debtors”),
including the real property municipally known as 150 Oakwood Street,
Ingersoll, Ontario and legally described in PIN 00148-0095 (LT) (the “Real
Property”), pursuant to section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1986, c. B-3, as amended (the “BIA”) and section 101 of the Courts

of Justice Act, RSO 1990 c. C.43, as amended (the “CJA”);

(c) grants judgment, on consent, in favour of RBC against the Borrowers for

the indebtedness owing to RBC,;

(d) grants judgment, on consent, in favour of RBC against the Corporate

Guarantor, Gurjeet Singh Bhullar (“Bhullar”), Harpreet Bajwa (“Bajwa”),
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Gurbinder Saini (“Saini”), and Navjot Singh (“Singh”), in accordance with
their respective guarantee and postponement of claim given for the debts,

liabilities and obligations of the Borrowers;

(e) grants pre-judgment interest in accordance with section 128 of the Courts

of Justice Act, R.S.0. 1990, c. C.43, as amended;

) grants post-judgment interest in accordance with section 129 of the Courts

of Justice Act;

(@)  grants the costs of this proceeding, plus all applicable taxes; and

(h)  grants such further and other relief as is just.

2. The grounds for the application are:

(@)  Tyson Trucking is incorporated pursuant to the laws of Canada, with its

registered head office located at 33 Bachelor Street, Brampton, Ontario;

(b) 150 Oakwood Holdings is incorporated pursuant to the laws of Ontario, with
its registered head office located at 33 Bachelor Street, Brampton, Ontario.

150 Oakwood Holdings is the registered owner of the Real Property;

(c) the Corporate Guarantor is incorporated pursuant to the laws of Canada,
with its registered head office address at 33 Bachelor Street, Brampton,

Ontario;

(d)  the Corporate Guarantor guaranteed the debts, liabilities and obligations of

the Borrowers;



Electronically filed / Déposé par voie électronique : 10-Jul-2025 Court File No./N° du dossier du greffe : CV-25-00003710-0000

Brampton Superior Court of Justice / Cour supérieure de justice
- -

(e)  According to the Corporation Profile Reports of the Debtors, Bhullar, Saini,

Bajwa and Singh are the directors / officers of the Debtors, as applicable;

(f) the Debtors, Bhullar, Saini, Bajwa and Singh are collectively referred to as

the “Credit Parties”;

(g) the Borrowers are indebted to RBC in connection with certain credit facilities
(the "Credit Facilities") made available pursuant to and under the terms of
the Credit Agreements (as defined in the Affidavit of Philip O’Gorman) as

applicable;

(h)  the Debtors provided security in favour of RBC, including, without limitation,
the GSAs, the Lease Agreement and the Mortgage Security, each as

applicable and each as defined in the Affidavit of Philip O’Gorman,;

(i) the accounts of the Borrowers were transferred to RBC's Special Loans and

Advisory Services (“Special Loans”) on or around September 19, 2024;

() on November 15, 2024, RBC issued payment demands together with
Notices of Intention to Enforce Security pursuant to s. 244 of the BIA (the

"Section 244 Notices");

(k) thereafter, the Bank entered into a forbearance agreement with the Credit
Parties on December 4, 2024 and a forbearance extension agreement
dated March 24, 2025 which required all indebtedness to be repaid by May

16, 2025 (collectively the “Forbearance Agreement”);
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(h The Credit Parties delivered to RBC executed Consents to Receivership

and Judgment in accordance with the Forbearance Agreement;

(m)  The Forbearance Period expired on May 16, 2025 and the indebtedness

was not repaid;

(n)  onJune 2,2025, RBC issued additional payment demands and Section 244

Notices to the Credit Parties;

(o) all of the payment demands and Section 244 Notices issued by RBC to date

have expired;

(p) the indebtedness owing to RBC as at June 27, 2025 is $5,871,344.37 (plus
professional fees, legal expenses and accruing interest, the

"Indebtedness");

(q) onJuly 3, 2025, RBC received a Notice of Intention to Dispose Pursuant to
Section 63(4) of the PPSA dated July 3, 2025 issued by Meridian OneCap

Credit Corp.;

(n to date, the Indebtedness remains outstanding;

(s) at this stage, RBC considers the only reasonable and prudent path forward
is to take any and all steps necessary to protect the Property and Real
Property by having a receiver appointed, and it is within RBC'’s rights under

its Security / Mortgage Security and the Consents to Receivership to do so;
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(¥)

(2)

(aa)

(bb)

(cc)

- -

the appointment of a receiver is provided for in RBC’s security and it is just
and convenient that a receiver be appointed in the circumstances referred
to herein. A receiver is necessary for the protection and monetization of the
assets, undertakings and properties of the Debtors including the Real

Property;

Spergel is a licensed insolvency trustee, and is familiar with the

circumstances of the Debtors and their arrangements with RBC;

Spergel has consented to being appointed as the receiver;

the Borrowers are liable to RBC pursuant to the Credit Agreements;

the Guarantors are liable to RBC for the amounts owing pursuant to the

Guarantees;

the other grounds as set out in the Affidavit of Philip O’Gorman, in support

of the within application;

subsection 243(1) of the BIA;

section 101 of the CJA;

rules 1.04, 2.01, 2.03, 3.02, 16, 14 38 and 41 of the Rules of Civil Procedure,

R.R.0. 1990, Reg. 194, as amended; and

such further grounds as are required and this Court may permit.

10
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3. The following documentary evidence will be used at the hearing of the

application:

(a) the Affidavit of Philip O’Gorman:

(b)  the Consent to Receiver and Consent to Judgment signed by the
respondents under the Forbearance Agreement, both appended to this

Notice of Application;

(c) the Consent of Spergel to act as receiver; and

(d)  such other material as is required and this Court may permit.

July 9, 2025 GOWLING WLG (CANADA) LLP
1 First Canadian Place
100 King Street West, Suite 1600
Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
rachel.moses@gowlingwlg.com
Tel : 416-862-3630

Carol Liu (LSO# 84938G)
carol.liu@gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, Royal Bank of
Canada

11
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SCHEDULE “E”
CONSENT TO JUDGMENT

Court File No
ONTARIO

SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN
ROYAL BANK OF CANADA
Plaintiff
and
TYSON TRUCKING GROUP LTD. formerly named BHULLAR JATT TRANSPORT
LTD., 150 OAKWOOD STREET HOLDINGS INC., TYSON INVESTMENT HOLDINGS

INC., GURJEET SINGH BHULLAR, HARPREET BAJWA, GURBINDER SAINI, and
NAVJOT SINGH

Defendants
CONSENT
The undersigned consent to Judgment, in substantially the same form as

that attached hereto as Schedule “A”, being entered against them. The undersigned

also certify that the Judgment being sought herein does not affect the rights of any
person under disability.

DATED this ) dayof DEC 2024

TYSON TRUCKING GROUP LTD.
formerly named BHULLAR JATT

TRANSPORT LTD
Name wi | VAT
Title: Authorized Signing SmwgH

Bmen

| Have Authority to Bind the Corporation

4877-3480-3882, v. 4

12
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SCHEDULE “E”
CONSENT TO JUDGMENT

Court File No.
ONTARIO

SUPERIOR COURT OF JUSTICE
CO ERCIAL LIST

BETWEEN:
ROYAL BANK OF CANADA
Plaintiff
and
TYSON TRUCKING GROUP LTD. formerly named BHULLAR J TT TRANSPORT
LTD., 150 OAKWOOD STREET HOLDINGS INC., TYSON INVEST ENT HOLDINGS
INC., GURJEET SINGH BHULLAR, HARPREET BAJWA, GURBINDER SAINI, nd
NAVJOT SINGH
Defendants
CONSENT

The undersigned consent to Judgment, in substantially the same form as

that attached hereto as Schedule “A”, being entered against them. The undersigned
also certify that the Judgment being sought herein does not affect the rights of any
person under disability.

DATEDthis|0 dayof [EC 2024

TYSON TRUCKING GROUP LTD.
formerly named BHULLAR JATT
TRANSPORT LTD.
VAT
Titte:  Authorized SwghH
Boen

| Have Authority to Bind the Corporation

4877-3480-3862, v. 4

13
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WITNESS

b Buuipp

WITNESS

GURIEET  BRULLAR

WITNESS

GUPEEr BRULPK

WITNESS

4877-3480-3882, v. 4
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150 OAKWOOD STREET HOLDINGS
INC.

Pe
Name
Title: Authorized Signing Officer

| Have Authority to Bind the Corporation

TYSON INVESTMENT HOLDINGS INC.

Per: Hﬁ‘%
Name: AiLPREC™ RAOWH
Title: Authorized Signing Officer

| Have Authority to Bind the Corporation

GURJEET SINGH BHULLAR

BAJWA
GURBINDER SAINI

SINGH

14
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150 OAKWOOD STREET HOLDINGS
INC. %

Per: . i

Name: a @W )

Title: Authorized Signing Officer

| Have Authority to Bind the Corporation

TYSON INVESTMENT HOLDINGS INC.

Per:

Name: PALPREET BROWA

Title: Authorized Signing Officer

| Have Authority to Bind the Corporation

Hogpeldd Sip U == ] —

WITNESS ! GURJEET SINGH BHULLAR
41"&)&" Er g M U/m( %

WITNESS f H EET BAJWA

GURIGEr BHullAR %’

WITNESS GURBINDER SAINI

GEer BHuUAR MW ol

WITNESS NAVJOT SINGH

4877-3480-3862, v. 4

15
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Schedule A
Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE DAY, THE DAY

' S “w—

JUSTICE OF 2024
BETWEEN:
ROYAL BANK OF CANADA
Plaintiff

and

TYSON TRUCKING GROUP LTD. formerly named BHULLAR JATT TRANSPORT

LTD., 150 OAKWOODSTREET HOLDINGS INC., TYSON INVESTMENT HOLDINGS

INC., GURJEET SINGH BHULLAR, HARPREET BAJWA, GURBINDER SAINI, and
NAVJOT SINGH

Defendants

JUDGMENT
THIS MOTION, made by the plaintiff, the Royal Bank of Canada (“RBC”),
without notice, for consent judgment against the defendants, Tyson Trucking Group Ltd.
formerly named Bhullar Jatt Transport, 150 Oakwood Street Holdings Inc., Tyson
Investment Holdings Inc., Gurjeet Singh Bhullar, Harpreet Bajwa, Gurbinder Saini, and

Navjot Singh, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the notice of motion, including an affidavit of verification,

and the consent of the parties, filed,

4877-3480-3882, v. 4

16
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1. IT IS ORDERED AND ADJUDGED that the defendant, Tyson Trucking
Group Ltd. formerly named Bhullar Jatt Transport Ltd., shall pay to the plaintiff, RBC, the
sum of $ in respect of its primary debts and in respect of its guarantee
dated July 6, 2022 in respect of the debts, liabilities and obligations of 150 Oakwood

Street Holdings Inc.

2. IT IS ORDERED AND ADJUDGED that the defendant, 150 Oakwood
Street Holdings Inc., pay to the plaintiff, RBC, the sum of $ in respect of
its primary debts and in respect of its guarantee dated January 12, 2023 in respect of the

debts, liabilities and obligations of Tyson Trucking Group Ltd. formerly named Bhullar

Jatt Transport Ltd.
3. IT IS ORDERED AND ADJUDGED that the defendant, Tyson Investment
Holdings Inc., shall pay to the plaintiff, RBC, the sum of $ in respect of its

guarantees dated January 18, 2024 in respect of the debts, liabilities and obligations of

Tyson Trucking Group Ltd. formerly named Bhullar Jatt Transport Ltd.

4, IT IS ORDERED AND ADJUDGED that the defendant, Tyson Investment
Holdings Inc., shall pay to the plaintiff, RBC, the sum of $ in respect of its
guarantees dated January 18, 2024 in respect of the debts, liabilities and obligations of

150 Oakwood Street Holdings Inc.

) IT IS ORDERED AND ADJUDGED that the defendant, Gurjeet Singh
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Bhullar, shall pay to the plaintiff, RBC, the sum of $ in respect of his
guarantee dated January 12, 2023 in respect of the debts, liabilities and obligations of

Tyson Trucking Group Ltd. formerly named Bhullar Jatt Transport Ltd.

6. IT IS ORDERED AND ADJUDGED that the defendant, Gurjeet Singh
Bhullar, shall pay to the plaintiff, RBC, the sum of $ in respect of his
guarantee dated July 6, 2022 in respect of the debts, liabilities and obligations of 150

Oakwood Street Holdings Inc.

7. IT IS ORDERED AND ADJUDGED that the defendant, Harpreet Bajwa,
shall pay to the plaintiff, RBC, the sum of $ in respect of his guarantee
dated January 12, 2023 in respect of the debts, liabilites and obligations of Tyson

Trucking Group Ltd. formerly named Bhullar Jatt Transport Ltd.

8. IT IS ORDERED AND ADJUDGED that the defendant, Harpreet Bajwa,
shall pay to the plaintiff, RBC, the sum of $ in respect of his guarantee
dated July 6, 2022 in respect of the debts, liabilities and obligations of 150 Oakwood

Street Holdings Inc.

9. IT IS ORDERED AND ADJUDGED that the defendant, Gurbinder Saini,
shall pay to the plaintiff, RBC, the sum of $ in respect of his guarantee
dated January 12, 2023 in respect of the debts, liabilities and obligations of Tyson

Trucking Group Ltd. formerly named Bhullar Jatt Transport Ltd.

10. IT IS ORDERED AND ADJUDGED that the defendant, Gurbinder Saini,

4877-3480-3882, v. 4
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shall pay to the plaintiff, RBC, the sum of $ in respect of his
guarantee dated July 6, 2022 in respect of the debts, liabilities and obligations of 150

Oakwood Street Holdings Inc.

11. IT IS ORDERED AND ADJUDGED that the defendant, Navjot Singh, shall
pay to the plaintiff, RBC, the sum of $ in respect of his guarantee dated
January 12, 2022 in respect of the debts, liabilities and obligations of Tyson Trucking

Group Ltd. formerly named Bhullar Jatt Transport Ltd.

12. IT IS ORDERED AND ADJUDGED that the defendant, Navjot Singh, shall
pay to the plaintiff, RBC, the sum of $ in respect of his guarantee dated
July 6, 2022 in respect of the debts, liabilities and obligations of 150 Oakwood Street

Holdings Inc.

13. IT IS ORDERED AND ADJUDGED that the defendants, Tyson Trucking
Group Ltd. formerly named Bhullar Jatt Transport Ltd., 150 Oakwood Street Holdings
Inc., Tyson Investment Holdings Inc., Gurjeet Singh Bhullar, Harpreet Bajwa, Gurbinder
Saini, and Navjot Singh, shall pay to the piaintiff, RBC, the sum of $ in

respect of costs incurred by the plaintiff, RBC, in respect of this motion.

THIS JUDGMENT BEARS INTEREST as follows:

(a) On the judgment debt of $ as set out in above
paragraph 1 payable by the defendant, Tyson Trucking Group Ltd. formerly named

Bhullar Jatt Transport Ltd., to RBC, at the highest rate of interest per annum that is

4877-3480-3882, v. 4
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charged on any Obligations (as defined in Section 1 "Obligations Guaranteed" of the
Guarantee executed and delivered by Tyson Trucking and in favour of the Bank) from

the date of judgment.

(b) On the judgment debt of $ as set out in above
paragraph 2 payable by the defendant, 150 Oakwood, to RBC, at the highest rate of
interest per annum that is charged on any Obligations (as defined in Section 1
"Obligations Guaranteed" of the Guarantee executed and delivered by 150 Oakwood

and in favour of the Bank) from the date of judgment.

(c) On the judgment debt of $ as set out in above
paragraphs 3 and 4 payable by the defendant, Tyson Investment Holdings Inc., to RBC,
at the highest rate of interest per annum that is charged on any Obligations (as defined
in Section 1 "Obligations Guaranteed" of the Guarantees executed and delivered by

Tyson Investment Holdings Inc. and in favour of the Bank) from the date of judgment.

(d) On the judgment debt of $ as set out in above
paragraphs 5 and 6 payable by the defendant, Gurjeet Singh Bhullar, to RBC, at the
highest rate of interest per annum that is charged on any Obligations (as defined in
Section 1 "Obligations Guaranteed" of the Guarantees executed and delivered by

Gurjeet Singh Bhullar and in favour of the Bank) from the date of judgment.

(e) On the judgment debt of $ as set out in above
paragraphs 7 and 8 payable by the defendant, Harpreet Bajwa, to RBC, at the highest

rate of interest per annum that is charged on any Obligations (as defined in Section 1

4877-3480-3882, v. 4
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"Obligations Guaranteed" of the Guarantees executed and delivered by Harpreet Bajwa

and in favour of the Bank) from the date of judgment.

() On the judgment debt of $ as set out in above
paragraphs 9 and 10 payable by the defendant, Gurbinder Saini, to RBC, at the highest
rate of interest per annum that is charged on any Obligations (as defined in Section 1
"Obligations Guaranteed" of the Guarantees executed and delivered by Gurbinder Saini

and in favour of the Bank) from the date of judgment.

(9) On the judgment debt of $ as set out in above
paragraphs 11 and 12 payable by the defendant, Navjot Singh, to RBC, at the highest
rate of interest per annum that is charged on any Obligations (as defined in Section 1
"Obligations Guaranteed" of the Guarantees executed and delivered by Navjot Singh

and in favour of the Bank) from the date of judgment.

(h) On the costs of $ as set out in above paragraph 13
payable by the defendants, Tyson Trucking Group Ltd. formerly named Bhullar Jatt
Transport Ltd., 150 Oakwood Street Holdings Inc., Tyson Investment Holdings Inc.,
Gurjeet Singh Bhullar, Harpreet Bajwa, Gurbinder Saini, and Navjot Singh, at the
highest rate of interest per annum that is charged on any Obligations (as defined in
Section 1 "Obligations Guaranteed" of the Guarantees executed and delivered by each
of Tyson Trucking Group Ltd. formerly named Bhuliar Jatt Transport Ltd., 150 Oakwood
Street Holdings Inc., Tyson Investment Holdings Inc., Gurjeet Singh Bhullar, Harpreet

Bajwa, Gurbinder Saini, and Navjot Singh and in favour of the Bank) from the date of
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judgment.
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SCHEDULE “F”

CONSENT TO RECEIVER

TO: Royal Bank of Canada (the “Lender”)

AND TO: Its solicitors, Fogler, Rubinoff LLP

Tyson Trucking Group Ltd. formerly named Bhullar Jatt Transport Ltd.,
150 Oakwood Street Holdings Inc. and Tyson Investment Holdings Inc. (the “Debtors”)
hereby consent to: (i) the immediate appointment by the Lender of a private receiver or
receiver and manager in respect of the Debtors’ assets, property and undertaking,
including the real property municipally known as 150 Oakwood Street, Ingersoll,
Ontario, and any and all of the Debtors’ books and records (collectively, the “Assets”);
and/or (ii) the immediate appointment by Court Order in substantially the form attached
hereto as Schedule “A” of a receiver or receiver and manager of the Assets pursuant to
subsections 47(1) and 243(1) of the Bankruptcy and Insolvency Act and section 101 of
the Courts of Justice Act.

DATED this ) O day of DEC 2024,

[signatures follow on the next page]
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TYSON TRUCKING GROUP LTD.
formerly named BHULLAR JATT
TRANSPORT LTD.

Pe

Name: GURGET KHUUAK

Title: Authorized Signing Officer

| Have Authority to Bind the Corporation
150 OAKWOOD STREET HOLDINGS
INC.

Pe

Name: SAv

Title: Authorized Signing Officer

| Have Authority to Bind the Corporation

TYSON ENT HOLDINGS INC.

Name: B EET
Title Signing Officer

| Have Authority to Bind the Corporation
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TYSON TRUCKING GROUP LTD.
formerlyn ed BHULLAR JATT
TRANSPORT LTD.

Name: GUAGET KHULLUAK
Title: Authorized Signing Officer
| Have Authority to Bind the Corporation

150 OAKWOOD STREET HOLDINGS
INC.

Name:
Title: Signing Officer

| Have Authority to Bind the Corporation

TYSON HOLDINGS INC.
Name:
Title Signing Officer

| Have Authority to Bind the Corporation
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Schedule "A"

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE ) WEEKDAY, THE #

JUSTICE DAY OF MONTH, 20YR

ROYAL BANK OF CANADA
Plaintiff
-and -

TYSON TRUCKING GROUP LTD. formerly named BHULLAR JATT TRANSPORT
LTD., 150 OAKWOOD STREET HOLDINGS INC., TYSON INVESTMENT HOLDINGS
INC., GURJEET SINGH BHULLAR, HARPREET BAJWA, GURBINDER SAINI, and
NAVJOT SINGH

Defendants

ORDER
(appointing Receiver)

THIS MOTION made by the Plaintiff for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and
section 101 of the Courts of Justice Act, R.S.0. 1990, ¢. C.43, as amended (the "CJA")
appointing msi Spergel inc. as receiver [and manager] (in such capacities, the
"Receiver") without security, of all of the assets, undertakings and properties of Tyson
Trucking Group Ltd. formerly named Bhullar Jatt Transport Ltd, 150 Oakwood Street
Holdings Inc. and Tyson Investment Holdings Inc. (collectively, the "Debtors"), including
the real property municipally known as 150 Oakwood Street, Ingersoll, Ontario [PIN
00148-0095 (LT)] acquired for, or used in relation to a business carried on by the
Debtors, was heard this day at 330 University Avenue, Toronto, Ontario.

4877-3480-3882, v. 4
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ON READING the affidavit of [NAME] sworn [DATE] and the Exhibits thereto and
on hearing the submissions of counsel for [NAMES], no one appearing for [NAME]
although duly served as appears from the affidavit of service of [NAME] sworn [DATE]
and on reading the consent of [RECEIVER'S NAME] to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion is hereby abridged and validated so that this motion is properly returnable today
and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section
101 of the CJA, [RECEIVER'S NAME] is hereby appointed Receiver, without security, of
all of the assets, undertakings and properties of the Debtors acquired for, or used in
relation to businesses carried on by the Debtors, including the real property municipally
known as 150 Oakwood Street, Ingersoll, Ontario [PIN 00148-0095 (LT)], and all
proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way
limiting the generality of the foregoing, the Receiver is hereby expressly empowered
and authorized to do any of the following where the Receiver considers it necessary or
desirable:

(@) to take possession of and exercise control over the Property and
any and all proceeds, receipts and disbursements arising out of or
from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and

4877-3480-3882, v. 4
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security codes, the relocating of Property to safeguard it, the
engaging of independent security personnel, the taking of physical
inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtors,
including the powers to enter into any agreements, incur any
obligations in the ordinary course of business, cease to carry on all
or any part of the business, or cease to perform any contracts of
the Debtors;

(d) to engage consultants, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time
to time and on whatever basis, including on a temporary basis, to
assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories,
supplies, premises or other assets to continue the business of the

Debtors or any part or parts thereof;

) to receive and collect all monies and accounts now owed or
hereafter owing to the Debtors and to exercise all remedies of the
Debtors in collecting such monies, including, without limitation, to

enforce any security held by the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the
Debtors;

(h) to execute, assign, issue and endorse documents of whatever
nature in respect of any of the Property, whether in the Receiver's
name or in the name and on behalf of the Debtors, for any purpose

pursuant to this Order;

4877-3480-3882, v. 4
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(i) to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or
hereafter instituted with respect to the Debtors, the Property or the
Receiver, and to settle or compromise any such proceedings. The
authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment

pronounced in any such proceeding;

)] to market any or all of the Property, including advertising and
soliciting offers in respect of the Property or any part or parts
thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any
transaction not exceeding $ , provided that the
aggregate consideration for all such transactions does not

exceed $ :and

(i)  with the approval of this Court in respect of any transaction
in which the purchase price or the aggregate purchase price
exceeds the applicable amount set out in the preceding

clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, [or section 31 of the Ontario
Mortgages Act, as the case may be,]' shall not be required, and in

each case the Ontario Bulk Sales Act shall not apply.

1 If the Receiver will be dealing with assets in other provinces, consider adding
references to applicable statutes in other provinces. If this is done, those statutes must
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(N to apply for any vesting order or other orders necessary to convey
the Property or any part or parts thereof to a purchaser or
purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters
relating to the Property and the receivership, and to share
information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(n)  to register a copy of this Order and any other Orders in respect of

the Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may
be required by any governmental authority and any renewals
thereof for and on behalf of and, if thought desirable by the

Receiver, in the name of the Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed
in respect of the Debtors, including, without limiting the generality of
the foregoing, the ability to enter into occupation agreements for

any property owned or leased by the Debtors;

(@) to exercise any shareholder, partnership, joint venture or other

rights which the Debtors may have,
(r) to make an assignment in bankruptcy on behalf of the Debtors; and

(s) to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

be reviewed to ensure that the Receiver is exempt from or can be exempted from such
notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.
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and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons
(as defined below), including the Debtors, and without interference from any other

Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER
4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former

directors, officers, employees, agents, accountants, legal counsel and shareholders,
and all other persons acting on its instructions or behalf, and (iii) all other individuals,
firms, corporations, governmental bodies or agencies, or other entities having notice of
this Order (all of the foregoing, collectively, being "Persons" and each being a
"Person") shall forthwith advise the Receiver of the existence of any Property in such
Person's possession or control, shall grant immediate and continued access to the
Property to the Receiver, and shall deliver all such Property to the Receiver upon the

Receiver's request.

Sl THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of
the existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related
to the business or affairs of the Debtors, and any computer programs, computer tapes,
computer disks, or other data storage media containing any such information (the
foregoing, collectively, the "Records") in that Person's possession or control, and shall
provide to the Receiver or permit the Receiver to make, retain and take away copies
thereof and grant to the Receiver unfettered access to and use of accounting, computer,
software and physical facilities relating thereto, provided however that nothing in this
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the
granting of access to Records, which may not be disclosed or provided to the Receiver
due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.
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6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records shall
forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver
to recover and fully copy all of the information contained therein whether by way of
printing the information onto paper or making copies of computer disks or such other
manner of retrieving and copying the information as the Receiver in its discretion deems
expedient, and shall not alter, erase or destroy any Records without the prior written
consent of the Receiver. Further, for the purposes of this paragraph, all Persons shall
provide the Receiver with all such assistance in gaining immediate access to the
information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant
landlords with notice of the Receiver's intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant
landlord shall be entitled to have a representative present in the leased premises to
observe such removal and, if the landlord disputes the Receiver’s entitlement to remove
any such fixture under the provisions of the lease, such fixture shall remain on the
premises and shall be dealt with as agreed between any applicable secured creditors,
such landlord and the Receiver, or by further Order of this Court upon application by the
Receiver on at least two (2) days notice to such landlord and any such secured
creditors.
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NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the
Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors
or the Property shall be commenced or continued except with the written consent of the
Receiver or with leave of this Court and any and all Proceedings currently under way
against or in respect of the Debtors or the Property are hereby stayed and suspended
pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the
written consent of the Receiver or leave of this Court, provided however that this stay
and suspension does not apply in respect of any "eligible financial contract" as defined
in the BIA, and further provided that nothing in this paragraph shall (i) empower the
Receiver or the Debtors to carry on any business which the Debtors are not lawfully
entitled to carry on, (ii) exempt the Receiver or the Debtors from compliance with
statutory or regulatory provisions relating to health, safety or the environment, (iii)
prevent the filing of any registration to preserve or perfect a security interest, or (iv)

prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11.  THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,
interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,
agreement, licence or permit in favour of or held by the Debtors, without written consent

of the Receiver or leave of this Court.

4877-3480-3882, v. 4
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CONTINUATION OF SERVICES

12.  THIS COURT ORDERS that all Persons having oral or written agreements with
the Debtors or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, all computer software, communication and other data
services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Debtors are hereby restrained until further Order
of this Court from discontinuing, altering, interfering with or terminating the supply of
such goods or services as may be required by the Receiver, and that the Receiver shall
be entitled to the continued use of the Debtor's current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal
prices or charges for all such goods or services received after the date of this Order are
paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of
this Order from any source whatsoever, including without limitation the sale of all or any
of the Property and the collection of any accounts receivable in whole or in part,
whether in existence on the date of this Order or hereafter coming into existence, shall
be deposited into one or more new accounts to be opened by the Receiver (the "Post
Receivership Accounts") and the monies standing to the credit of such Post
Receivership Accounts from time to time, net of any disbursements provided for herein,
shall be held by the Receiver to be paid in accordance with the terms of this Order or
any further Order of this Court.

EMPLOYEES
14. THIS COURT ORDERS that all employees of the Debtors shall remain the

employees of the Debtors until such time as the Receiver, on the Debtor's behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any
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employee-related liabilities, including any successor employer liabilities as provided for
in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may
specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to prospective purchasers or bidders for
the Property and to their advisors, but only to the extent desirable or required to
negotiate and attempt to complete one or more sales of the Property (each, a "Sale").
Each prospective purchaser or bidder to whom such personal information is disclosed
shall maintain and protect the privacy of such information and limit the use of such
information to its evaluation of the Sale, and if it does not complete a Sale, shall return
all such information to the Receiver, or in the alternative destroy all such information.
The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is
in all material respects identical to the prior use of such information by the Debtors, and
shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver
to occupy or to take control, care, charge, possession or management (separately
and/or collectively, "Possession”) of any of the Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a
spill, discharge, release or deposit of a substance contrary to any federal, provincial or
other law respecting the protection, conservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other
contamination including, without limitation, the Canadian Environmental Protection Act,

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the

4877-3480-3882, v. 4
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Ontario Occupational Health and Safety Act and regulations thereunder (the
"Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything
done in pursuance of the Receiver's duties and powers under this Order, be deemed to
be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER'’S LIABILITY
17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a

result of its appointment or the carrying out the provisions of this Order, save and
except for any gross negligence or wilful misconduct on its part, or in respect of its
obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner
Protection Program Act. Nothing in this Order shall derogate from the protections
afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS
18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be

paid their reasonable fees and disbursements, in each case at their standard rates and
charges unless otherwise ordered by the Court on the passing of accounts, and that the
Receiver and counsel to the Receiver shall be entitled to and are hereby granted a
charge (the "Receiver's Charge") on the Property, as security for such fees and
disbursements, both before and after the making of this Order in respect of these
proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its
legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

4877-3480-3882, v. 4
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20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver
shall be at liberty from time to time to apply reasonable amounts, out of the monies in its
hands, against its fees and disbursements, including legal fees and disbursements,
incurred at the standard rates and charges of the Receiver or its counsel, and such
amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby
empowered to borrow by way of a revolving credit or otherwise, such monies from time
to time as it may consider necessary or desirable, provided that the outstanding
principal amount does not exceed $ (or such greater amount as this Court
may by further Order authorize) at any time, at such rate or rates of interest as it deems
advisable for such period or periods of time as it may arrange, for the purpose of
funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including interim expenditures. The whole of the Property shall be and is hereby
charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances,
statutory or otherwise, in favour of any Person, but subordinate in priority to the
Receiver's Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Scheduie "A" hereto (the "Receiver’s

Certificates”) for any amount borrowed by it pursuant to this Order.

4877-3480-3882, v. 4
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24. THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver's Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's
Certificates.

SERVICE AND NOTICE
25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the
service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service. Subject to

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule
16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil
Procedure and paragraph 21 of the Protocol, service of documents in accordance with
the Protocol will be effective on transmission. This Court further orders that a Case

Website shall be established in accordance with the Protocol with the following URL

<@>'.

26. THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or
distribute this Order, any other materials and orders in these proceedings, any notices
or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,
courier, personal delivery or facsimile transmission to the Debtor's creditors or other
interested parties at their respective addresses as last shown on the records of the
Debtors and that any such service or distribution by courier, personal delivery or
facsimile transmission shall be deemed to be received on the next business day
following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

4877-3480-3882, v. 4
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GENERAL
27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the Debtors.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of
this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Receiver is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

31. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to
and including entry and service of this Order, provided for by the terms of the Plaintiff's
security or, if not so provided by the Plaintiffs security, then on a substantial indemnity
basis to be paid by the Receiver from the Debtor's estate with such priority and at such

time as this Court may determine.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any
other party likely to be affected by the order sought or upon such other notice, if any, as
this Court may order.

4877-3480-3882, v. 4
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that [RECEIVER'S NAME], the receiver (the "Receiver")
of the assets, undertakings and properties [DEBTOR'S NAME] acquired for, or used in
relation to a business carried on by the Debtors, including all proceeds thereof
(collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice
(Commercial List) (the "Court") dated the __dayof _ | 20__ (the "Order") made
in an action having Court file number __-CL- , has received as such Receiver
from the holder of this certificate (the "Lender") the principal sum of $ ,
being part of the total principal sum of $ which the Receiver is authorized

to borrow under and pursuant to the Order.

2, The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum

equal to the rate of per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together
with the principal sums and interest thereon of all other certificates issued by the
Receiver pursuant to the Order or to any further order of the Court, a charge upon the
whole of the Property, in priority to the security interests of any other person, but subject
to the priority of the charges set out in the Order and in the Bankruptcy and Insolvency
Act, and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are
payable at the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay
any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of 520__

[RECEIVER'S NAME], solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:

4877-3480-3882, v. 4
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Court File No. CV-25-00003710-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

ROYAL BANK OF CANADA
Applicant

and
TYSON TRUCKING GROUP LTD., formerly named BHULLAR JATT
TRANSPORT LTD., 150 OAKWOOD STREET HOLDINGS INC., TYSON
INVESTMENT HOLDINGS INC., GURJEET SINGH BHULLAR,
HARPREET BAJWA, GURBINDER SAINI, and NAVJOT SINGH

Respondents

AFFIDAVIT OF PHILIP O'GORMAN
(sworn July 9, 2025)

I, PHILIP O’GORMAN, of the City of Mississauga, in the Province of Ontario,

MAKE OATH AND SAY:

1. | am a Senior Manager, Special Loans and Advisory Services (“Special Loans”)
of Royal Bank of Canada (“RBC”). RBC is a creditor of the Respondents, Tyson Trucking
Group Ltd., formerly named Bhullar Jatt Transport Ltd. (“Tyson Trucking”) and 150
Oakwood Street Holdings Inc. (“150 Oakwood Holdings”; together with Tyson Trucking,
the “Borrowers” and singularly a “Borrower”), and | am responsible for management of
the Borrowers’ accounts and credit facilities (the “Credit Facilities”) with RBC. As such,
| have personal knowledge of the matters to which | hereinafter depose. Where | do not
have such personal knowledge, | have stated the source of my information and, in all

such cases, believe it to be true.
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Purpose

2. | am swearing this Affidavit in support of an application by RBC for, in substance,
an Order appointing msi Spergel Inc. (“Spergel”) as receiver of the assets, undertakings
and properties of the Borrowers and Tyson Investment Holdings Inc. (the “Corporate
Guarantor”) (the “Borrowers” and “Corporate Guarantor” are collectively the “Debtors”)
acquired for or used in relation to a business carried on by the Debtors and all proceeds
thereof (collectively the “Property”), including, without limitation, the real property owned
by 150 Oakwood Holdings municipally known as 150 Oakwood Street, Ingersoll, Ontario
and legally described in PIN 00148-0095 (LT) (the "Real Property"), pursuant to Section
243 of the Bankruptcy and Insolvency Act (the "BIA") and Section 101 of the Courts of

Justice Act (the "CJA").

3. On November 15, 2024, RBC issued payment demands together with Notices of

Intention to Enforce Security pursuant to s. 244 of the BIA (the "Section 244 Notices").

4. Thereafter, the parties entered into a forbearance agreement made as of
December 4, 2024 and a forbearance extension agreement dated March 24, 2025 which
required all indebtedness to be repaid by May 16, 2025 (collectively the “Forbearance
Agreement”). The Debtors, Gurjeet Singh Bhullar (“Bhullar”), Harpreet Bajwa (“Bajwa”),
Gurbinder Saini (“Saini”), and Navjot Singh (“Singh”) executed the Forbearance

Agreement and are defined as the “Credit Parties”.

5. The Credit Parties delivered to RBC executed Consents to Receivership and

Judgment in accordance with the Forbearance Agreement.
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6. The Credit Parties failed to repay the indebtedness on May 16, 2025.

7. On June 2, 2025, RBC issued additional payment demands to the Credit Parties,

together with Section 244 Notices, as applicable.

8. To date, the indebtedness remains outstanding.
The Parties
9. Tyson Trucking is incorporated pursuant to the laws of Canada with its registered

head office located at 33 Bachelor Street, Brampton, Ontario. Tyson Trucking was
previously named “Bhullar Jatt Transport Ltd.” from August 22, 2016 to December 7,
2021. A copy of the Corporation Profile Report for Tyson Trucking dated June 26, 2025

is attached as Exhibit “A”.

10.  According to the Corporation Profile Report, Bhullar, Saini and Bajwa are the

directors of Tyson Trucking.

11. 150 Oakwood Holdings is incorporated pursuant to the laws of the Province of
Ontario. lIts registered office is located at 33 Bachelor Street, Brampton, Ontario. 150
Oakwood Holdings is the registered owner of the Real Property. A copy of the
Corporation Profile Report for 150 Oakwood Holdings dated June 26, 2025 is attached

as Exhibit “B”.

12.  According to the Corporation Profile Report, Bajwa, Bhullar, Saini and Singh are

the directors and officers of 150 Oakwood Holdings.
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13. The Corporate Guarantor is incorporated pursuant to the laws of Canada. Its
registered office is located at 33 Bachelor Street, Brampton, Ontario. A copy of the
Corporation Profile Report for the Corporate Guarantor dated June 26, 2025 is attached

as Exhibit “C”.

14.  According to the Corporation Profile Report, Bajwa, Bhullar, Saini and Singh are

the directors and officers of the Corporate Guarantor.

Tyson Trucking Credit Agreements

15.  Tyson Tucking is indebted to RBC in connection with certain Credit Facilities made
available to it pursuant to and under the terms of the following credit agreements, copies
of which are attached collectively as Exhibit “D” (the “Tyson Trucking Credit

Agreements”:

a) the credit facilities letter agreement dated January 18, 2024 (the “Tyson Credit

Agreement”) establishing a revolving demand facility in the amount of $1,200,000;

b) the Visa agreement dated September 1, 2016 (the “Visa Agreement”) establishing

a Visa facility to a maximum amount of $233,000;

c) the masterlease agreement dated August 3, 2022, together with Leasing Schedule
No. 201000069134 dated August 3, 2022, Leasing Schedule No. 201000069136
dated July 29, 2022, Leasing Schedule No. 201000071779 dated January 16,
2023, and Leasing Schedule No. 201000072592 dated February 21, 2023

(collectively, the “Lease Agreement”) establishing lease facilities;
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d) three conditional sales contracts dated July 29, 2022, January 16, 2023, and

February 21, 2023 (collectively the “Auto Loan Agreements”), establishing an

auto finance term facility (“Auto Loan”); and

e) the Lease Contract #581081 — 79789 dated September 12, 2023 (“RCAP Lease”)

establishing a RCAP lease facility.

16. The demand facility, the Visa facility, the lease facilities, the Auto Loan and the
RCAP lease facility are hereinafter collectively referred to as the “Tyson Trucking

Facilities”.

17. Pursuant to subsection (a) of the General Covenants of the Tyson Credit
Agreement, Tyson Trucking agreed to pay all sums of money when due. Failure to do so

constitutes an event of default under the Tyson Credit Agreement.

18.  Further, pursuant to the Events of Default section of the Tyson Credit Agreement,
any default by the Borrower in the payment of any other indebtedness, whether owing to

RBC or to another lender, constitutes an event of default.

19.  Further, pursuant to the Events of Default section of the Tyson Credit Agreement,
RBC is entitled to make demand for immediate repayment in full of any amounts
outstanding under the Tyson Trucking Facilities, together with outstanding accrued
interest, upon Tyson Trucking’s failure to pay all sums of money when due under the
Tyson Trucking Facilities and failure to pay or make provision for payment of all material

taxes, both being events of default.
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20. Pursuant to the Fees, Costs and Expenses section of the Tyson Trucking Credit
Agreement, Tyson Trucking agreed to pay RBC all fees (including legal fees), costs and
expenses incurred by RBC in connection with the administration, operation, termination,
enforcement or protection of RBC's rights in connection with the Tyson Trucking Credit

Agreement and the Security (as defined therein).

21. Pursuant to section 33 of the Visa Agreement, RBC may terminate the Visa

Agreement at any time by giving written notice of termination to Tyson Trucking.

22. Pursuant to section 33(c) of the Visa Agreement, upon termination of the Visa
Facility by RBC, all amounts owing under the Visa Facility must be paid by Tyson Trucking
at once. Interest continues to accrue on the outstanding balance of the Visa Facility at

the rate of 19.99% per annum.

23. Pursuant to section 11 of the Auto Loan Agreements, failures by Tyson Trucking
to (i) pay any amount payable under the Auto Loan Agreements when due and (ii) perform
any obligation it may have under any other agreement with RBC, constitute events of

default.

24.  Pursuant to section 13 of the RCAP Lease, failure by Tyson Trucking to pay any
rent or other amount therein provided within five (5) days after it is due and payable

constitutes an event of default.

150 Oakwood Holdings Credit Agreement

25. Pursuant to a credit facilities agreement dated January 18, 2024 and accepted by

150 Oakwood Holdings on January 18, 2024 (the "150 Oakwood Credit Agreement"),
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RBC extended a non-revolving term facility in the principal amount of $3,435,338.97 (the

“‘Mortgage Loan”). A copy of the 150 Oakwood Credit Agreement is attached as Exhibit

“E”.

26. Pursuant to subsection (a) of the General Covenants of the 150 Oakwood Credit
Agreement, 150 Oakwood Holdings agreed to pay all sums of money when due. Failure

to do so constitutes an Event of Default under the 150 Oakwood Credit Agreement.

27.  Further, pursuant to the Events of Default section of the 150 Oakwood Credit
Agreement, RBC is entitled to make demand for immediate repayment in full of any
amounts outstanding under the Mortgage Loan, together with outstanding accrued
interest upon 150 Oakwood Holdings’ failure to pay all sums of money when due under

the Mortgage Loan which is an event of default.

28. Pursuant to the Expenses, Etc. section of the 150 Oakwood Credit Agreement,
150 Oakwood Holdings agreed to pay RBC all fees (including legal fees), costs and
expenses incurred by RBC in connection with the operation, enforcement or termination

of the 150 Oakwood Credit Agreement and the Security (as defined therein).

Security and Guarantees

29.  As security for its debts, liabilities and obligations to RBC, Tyson Trucking granted
a general security agreement on the Bank's form 924 dated December 10, 2024 ("Tyson
Trucking GSA"), registration in respect of which was duly made pursuant to the Personal
Property Security Act (Ontario) (the "PPSA"). Previously, Tyson Trucking executed and

delivered to RBC a general security agreement under its former corporate name “Bhullar
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Jatt Transport Ltd.” dated June 4, 2021 (“Bhullar Jatt GSA”). Copies of the Tyson

Trucking GSA and the Bhullar Jatt GSA are attached as Exhibit “F”.

30.  As security for its debts, liabilities and obligations to RBC, 150 Oakwood Holdings
granted RBC a general security agreement on the Bank's form 924 signed by 150
Oakwood Holdings on July 6, 2022 ("150 Oakwood GSA"), registration in respect of
which was duly made pursuant to the PPSA. A copy of the 150 Oakwood GSA is attached

as Exhibit “G”.

31.  To secure its obligations to RBC, the Corporate Guarantor also provided security
to RBC, including, without limitation, the general security agreement dated January 18,
2024 (the “Corporate Guarantor GSA”), registration in respect of which was made under

the PPSA. A copy of the Corporate Guarantor GSA is attached as Exhibit “H”.

32. The Tyson Trucking GSA, the 150 Oakwood GSA and the Corporate Guarantor

GSA are on substantially the same form and are collectively referred to as the “GSA”.

33. Subsection 11(a) of the GSA provides that, the nonpayment when due, whether
by acceleration or otherwise, of any principal or interest forming part of Indebtedness or
the failure of the Debtor (as defined therein) to observe or perform any obligation,
covenant, term, provision or condition contained in this Security Agreement or any other
agreement between the Debtor (as defined therein) and RBC constitutes an Event of

Default under the GSAs.

34. Subsection 13(a) of the GSA expressly entitles RBC to appoint a receiver upon

default.
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35. In support of, and as further security for the Credit Facilities, 150 Oakwood
Holdings granted a Charge/Mortgage to RBC registered as Instrument No. CO266537 on
July 12, 2022 in connection with the Real Property, including RBC Standard Charge
Terms 20015. 150 Oakwood Holdings also granted an Assignment of Rents registered
as Instrument No. CO266538 on July 12, 2022 in connection with the Real Property.
Copies of the Charge/Mortgage, RBC Standard Charge Terms 20015 and Assignment of

Rents (collectively the “Mortgage Security”) are attached as Exhibit “I”.

36. By written guarantees and postponements of claim on the Bank’s standard form
812, the respondents each guaranteed the debts and liabilities, present or future, direct
or indirect, absolute or contingent, matured or not, at any time owing by Tyson Trucking

to RBC, as follows:

a) aguarantee and postponement of claim in the amount of $4,380,000.00 signed
by 150 Oakwood Holdings dated January 12, 2023, supported by the 150

Oakwood GSA and the Mortgage Security;

b) a guarantee and postponement of claim in the amount of $4,380,000.00 signed
by the Corporate Guarantor dated January 18, 2024, supported by the

Corporate Guarantor GSA,;

c) aguarantee and postponement of claim in the amount of $4,380,000.00 signed

by Bajwa dated January 12, 2023;

d) aguarantee and postponement of claim in the amount of $4,380,000.00 signed

by Bhullar dated January 12, 2023;
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e) aguarantee and postponement of claim in the amount of $4,380,000.00 signed

by Saini dated January 12, 2023;

f) a guarantee and postponement of claim in the amount of $4,380,000.00 signed

by Singh dated January 12, 2022.

(collectively the “Guarantees for Tyson Trucking”)

Copies of the Guarantees for Tyson Trucking are attached as Exhibit “J”.

37. By written guarantees and postponements of claim on the Bank’s standard form
812, the respondents each guaranteed the debts and liabilities, present or future, direct
or indirect, absolute or contingent, matured or not, at any time owing by 150 Oakwood

Holdings to RBC, as follows:

a) aguarantee and postponement of claim in the amount of $3,575,000.00 signed

by Tyson Trucking dated July 6, 2022, supported by the Tyson Trucking GSA,;

b) a guarantee and postponement of claim in the amount of $3,575,000.00 signed
by the Corporate Guarantor dated January 18, 2024, supported by the

Corporate Guarantor GSA (defined below);

c) aguarantee and postponement of claim in the amount of $4,380,000.00 signed

by Bajwa dated July 6, 2022;

d) aguarantee and postponement of claim in the amount of $4,380,000.00 signed

by Bhullar dated July 6, 2022;
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e) aguarantee and postponement of claim in the amount of $4,380,000.00 signed

by Saini dated July 6, 2022;

f) a guarantee and postponement of claim in the amount of $4,380,000.00 signed

by Singh dated July 6, 2022.

(collectively the “Guarantees for 150 Oakwood Holdings”)

Copies of the Guarantees for 150 Oakwood Holdings are attached as Exhibit “K”.

38. The Guarantees for Tyson Trucking and the Guarantees for 150 Oakwood
Holdings are on substantially the same form and are collectively referred to as the

“Guarantees’.

39. The Guarantees provide that:

a) the guarantors guarantee payment of any and all present and future debts and

liabilities owing to RBC by the Borrower;

b) the Guarantees are continuing, and all accounts guarantee and cover all liabilities
and shall apply to secure any ultimate balance due, or remaining unpaid by the

Borrower to RBC;

c) the guarantors' liabilities to make payment to RBC arises immediately upon

receiving written demands for payment from RBC;

d) demands for payment are effectively made on the guarantors by sending them
envelopes containing demands addressed to their places of address last known to

RBC;
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e) once demand has been made, the guarantors are liable to RBC for interest on the

amount demanded at a rate of 5.00% per annum above RBC’s prime interest rate,

from and including the date of demand until payment;

f) the guarantors are liable to RBC for all legal fees and costs that RBC incurs on a

complete indemnity scale from and including the date of demand; and

g) RBC is not bound to exhaust recourse against the Borrowers, or other persons or

security, before being entitled to payment from the guarantors.

Secured Creditors

40. Attached as Exhibit “L” are copies of the PPSA search results for the Debtors

with currency to June 25, 2025, indicating:

a) Tyson Trucking: 38 registrations

b) 150 Oakwood: RBC as the only registrant

c) Corporate Guarantor: RBC as the only registrant

41.  The parcel register for the Real Property, as at June 26, 2025, indicates RBC as
the first mortgagee and Golden Goose Investment Holdings Inc. / 13164454 Canada Inc.

as the second mortgagees.

42. A realty tax certificate for the Real Property, effective May 23, 2025, indicates no
tax arrears. Attached as Exhibit “M” are copies of the parcel register, the realty tax

certificate in connection with the Real Property, and copies of Instruments No. CO266539
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and CO303649 registered in favour of Golden Goose Investment Holdings Inc. /

13164454 Canada Inc. as the second mortgagees.

Defaults, Demands and Forbearance

43. In September, 2024, the accounts of the Borrowers were transferred to Special
Loans. Copies of the email sent by Paula Mantilla, Senior Commercial Relationship
Manager of RBC, to the Borrowers on September 19, 2024 and a copy of the transition
letter advising Tyson Trucking of the transfer to Special Loans are attached as Exhibit

“N”-

44. On September 24, 2024, | met with the Credit Parties to discuss RBC’s concerns.
During the meeting, | requested various financial reporting information which is
summarized in my email to the Credit Parties sent on September 25, 2024. A copy of my

email sent September 25, 2024 is attached as Exhibit “O”.

45. By way of formal written demand letters sent on November 15, 2024, RBC made
demand on the Credit Parties in connection with the indebtedness owing under the
demand facility and the Visa facility together with Section 244 Notices (collectively the
‘First Demands and Notices”). Copies of the First Demands and Notices are attached

as Exhibit “P”.

46. The First Demands and Notices expired on November 25, 2024 without

repayment.
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47.  Attached as Exhibit “Q” are copies of emails exchanges between RBC’s lawyers

and Mr. Muhammad Sahi of Dawood’s Law Office, counsel to the Credit Parties at that

time, from December 4, 2024 to December 11, 2024.

48. As indicated earlier, RBC and the Credit Parties entered into the Forbearance

Agreement.

49. Under the Forbearance Agreement, the Credit Parties executed and delivered to
RBC Consents to Receivership and Judgment. A copy of the Forbearance Agreement

(including the forbearance extension agreement) is attached as Exhibit “R”.

50. The initial forbearance period ended on February 14, 2025 and was extended to

May 16, 2025 under the forbearance extension agreement.

51. The indebtedness was not repaid.

52. By way of formal written demand letters sent on June 2, 2025, RBC made demand
on the Credit Parties in connection with the indebtedness owing under (i) the lease
facilities, the Auto Loan and the RCAP lease facilities and (ii) the Mortgage Loan together
with Section 244 Notices, as applicable (collectively the “Second Demands and

Notices”). Copies of the Second Demands and Notices are attached as Exhibit “S”.

53. As of today, in addition to the failure to repay all indebtedness by May 16, 2025,

Tyson Trucking is in monetary default under the lease facilities as follows:

a) Lease Facility No. 20100072592: arrears of $24,783.42 for monthly payments

due on April 21, 2025 and June 21, 2025; and
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b) Lease Facility No. 20100071779: arrears of $5,633.38 for the monthly payment

due on June 25, 2025.

54.  Following the expiry of the Forbearance Period on May 16, 2025, numerous
communications were exchanged between RBC’s lawyers and the Credit Parties’ lawyer,
Mr. Mark Simon, regarding (i) RBC’s intention to enforce the signed Consents to
Receivership and Judgment and (ii) potential refinancing transactions. Copies of email
communications between RBC’s lawyers and Mr. Simon from May 21, 2025 to June 25,

2025 are attached as Exhibit “T”.

55.  OnJuly 3, 2025, RBC received a Notice of Intention to Dispose Pursuant to Section
63(4) of the PPSA dated July 3, 2025 issued by Meridian OneCap Credit Corp. A copy

of the email communication is attached as Exhibit “U”.

56. On July 8, 2025, the Mortgage Loan matured without repayment.

57. As of the time of swearing this Affidavit, an indebtedness amount of over $5.8

million remains owing to RBC.

58. Based on all the foregoing, RBC has lost confidence in the Debtors’ management
to honour the Debtors’ commitments, including, without limitation, by making the

necessary arrangements to repay RBC.

59. At this stage, RBC considers the only reasonable and prudent path forward is to
take any and all steps necessary to protect the Property and Real Property by having a
receiver appointed, and it is within RBC’s rights under its Security / Mortgage Security

and the Consents to Receivership to do so.
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60. As of June 27, 2025, the amounts owing by the Borrowers as primary debtors,

excluding legal and professional fees, are as follows:

Tyson Trucking as primary debtor

Demand Facility

(comprising principal in the amount of
$1,232,230.70 and interest in the amount of
$249.50; per diem interest is in the amount
of $249.50)

$1,232,480.20

Auto Loan $99,313.39
(comprising principal in the amount of

$99,104.70 and interest in the amount of

$208.69; per diem interest is in the amount

of $14.91)

Lease Facility No. 20100069134 $32,891.79
Lease Facility No. 20100069136 $42,784.02
Lease Facility No. 20100071779 $185,901.54
Lease Facility No. 20100072592 $421,318.10
RCAP Lease $253,127.43
(comprising principal in the amount of

$196,972.51, interest in the amount of

$30,548.49 and HST in the amount of

$25,606.43)

Visa Facility (account ending in 307) $126,329.62
Visa Facility (account ending in 135) $113,674.02

SUB-TOTAL

$2,507,820.11

150 Oakwood Holdings as primary debtor

Mortgage Loan

(comprising principal in the amount of

$3,289,544.93 and interest in the amount of

$3,319,191.39
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$29,646.46; per diem interest is in the
amount of $581.30)

GRAND TOTAL | $5,871,344.37

61. As of early July, 2025, RBC has incurred approximately $22,355.18 for legal fees
of Fogler, Rubinoff LLP, approximately $11,029.25 for legal fees incurred by Gowling
WLG (Canada) LLP, and approximately $21,070.30 plus applicable taxes for professional

consultant fees incurred by Spergel.

62. The guarantors are liable to RBC for the indebtedness owing in accordance with

the Consents to Judgment under the guarantees delivered to RBC.

Appointment of Receiver

63. Section 13(a) "Remedies" of the GSA expressly entitles RBC to appoint a receiver

upon default by the Debtors.

64. Pursuant to the Consent to Receivership signed on December 10, 2024, RBC is

expressly entitled to appoint a receiver upon default by the Debtors.

65. RBC has provided the Credit Parties with more than sufficient time to repay the

indebtedness.

66. RBC is entitled to take any and all steps necessary to enforce its security and

realize on same.

67. RBC considers it reasonable and prudent for it to begin enforcement of its security

in an effort to recover the outstanding indebtedness.
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68. Spergel proposes that Spergel be appointed as the Receiver of the Property and
the Real Property. Spergel is a licensed insolvency trustee, and is familiar with the
circumstances of the Debtors and their arrangements with RBC. Spergel has consented

to act as receiver should the Court so appoint it, as set out in Notice of Application.

69. This Affidavit is made in support of the within application, and for no other or

improper purpose whatsoever.

Sworn by Philip O’Gorman of the City of
Mississauga, in the Province of Ontario,
before me at the City of Toronto, in the
Province of Ontario, on July 9, 2025, in
accordance with O. Reg. 431/20,
Administering Oath  or  Declaration
Remotely.

Commissioner for Taking Affidavits PHILIP O'GORMAN
(or as may be)
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This is Exhibit “A” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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6/26/25, 11:09 AM Federal corporation information - 987814-9 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and ...

I * Government Gouvernement
of Canada du Canada

Canada.ca = Innovation, Science and Economic Development Canada = Corporations Canada

= Search for a Federal Corporation

A\ Beware of scams and other suspicious activities. See Corporations Canada's alerts.

© This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).

Return to search results Q Start a new search

Overview

Corporate name:
TYSON TRUCKING GROUP LTD.

Status:
Active

Corporation number:
987814-9

Business number (BN):
754736528RC0001

Governing legislation:
Canada Business Corporations Act - 2016-08-22

Find existing_extra-provincial registrations of this corporation on Canada’s Business registries

e

» Order copies of corporate documents and certificates

Registered office address ©

33 Bachelor Street
Brampton ON L7A 5B1
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6/26/25, 11:09 AM Federal corporation information - 987814-9 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and ...

Canada
Update registered office address &

Directors ©

Minimum: 1
Maximum: 10
Update directors &

Gurjeet Singh Bhullar Gurbinder Saini HARPREET BAJWA
33 Bachelor Street 3728 Gee Crescent 118 OAK AVE
Brampton ON L7A 5B1 Regina SK S4V 3P1 PARIS ON N3L 0J6
Canada Canada Canada

Individuals with significant control e
Last updated(YYYY-MM-DD): 2024-11-22

Update Individuals with significant control

Current individuals with significant control: 1

Gurjeet Singh Bhullar

33 Bachelor St
Brampton ON L7A 5B1
Canada

Type of interest or control:

Owns, controls or directs 25% or more of shares

This individual holds the shares:

Directly

This individual is an individual with significant control over the corporation:

Individually

This individual holds:
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6/26/25, 11:09 AM Federal corporation information - 987814-9 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and ...

At least 25% and up to 50% of the shares

Start date (YYYY-MM-DD):
2016-08-22

Annual filings

Anniversary date (MM-DD): ©
08-22

Date of last annual meeting:
2023-12-31

Annual filing period (MM-DD):
08-22 to 10-21

Type of corporation:
Non-distributing corporation with 50 or fewer shareholders

Status of annual filings:
File an annual return &

e 2025 - Not due
e 2024 - Filed
e 2023 - Filed

Corporate history

Corporate name history

Bhullar Jatt Transport 2016-08-22 to
Ltd. 2021-12-07
TYSON TRUCKING 2021-12-07 to
GROUP LTD. Present

Certificates and filings

Certificate of 2016-
Incorporation 08-22
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6/26/25, 11:09 AM Federal corporation information - 987814-9 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and

Certificate of 2017-  Amendment details: Province or Territory of
Amendment 08-30 Registered Office

Certificate of 2019- Amendment details: Province or Territory of
Amendment 01-08 Registered Office

Certificate of 2021- Amendment details: Corporate name
Amendment 12-07

Certificate of 2022- Amendment details: Province or Territory of
Amendment 09-22  Registered Office

© Amendment details are only available for amendments effected after 2010-03-20.
Some certificates issued prior to 2000 may not be listed. For more information,
contact Corporations Canada.

Date Modified:
2025-06-17
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This is Exhibit “B” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

( QAT OEA

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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Transaction Number: APP-A10825891029
Report Generated on June 26, 2025, 10:59

Ministry of Public and
Business Service Delivery

Profile Report

150 OAKWOOD STREET HOLDINGS INC. as of June 26, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name 150 OAKWOOD STREET HOLDINGS INC.

Ontario Corporation Number (OCN) 1000213481

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation May 25, 2022

Registered or Head Office Address 33 Bachelor St, Brampton, Ontario, L7A 5B1, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Minimum Number of Directors
Maximum Number of Directors

Active Director(s)
Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10825891029
Report Generated on June 26, 2025, 10:59

HARPREET BAJWA

118 Oak Ave, Paris, Ontario, N3L 0J6, Canada
No

July 12, 2022

GURJEET BHULLAR

33 Bachelor St, Brampton, Ontario, L7A 5B1, Canada
Yes

July 12, 2022

GURBINDER SAINI

3728 Gee Cres., Regina, Saskatchewan, S4V 3P1, Canada
Yes

July 12, 2022

NAVJOT SINGH

179 Langlaw Drive, Cambridge, Ontario, N1P 1E8, Canada
Yes

July 12, 2022

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 2 of 7
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10825891029
Report Generated on June 26, 2025, 10:59

HARPREET BAJWA

Treasurer

118 Oak Ave, Paris, Ontario, N3L 0J6, Canada
July 12, 2022

GURJEET BHULLAR

President

33 Bachelor St, Brampton, Ontario, L7A 5B1, Canada
July 12, 2022

GURBINDER SAINI

Vice-President

3728 Gee Cres., Regina, Saskatchewan, S4V 3P1, Canada
July 12, 2022

NAVJOT SINGH

Secretary

179 Langlaw Drive, Cambridge, Ontario, N1P 1E8, Canada
July 12, 2022

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10825891029
Report Generated on June 26, 2025, 10:59

Corporate Name History
Name 150 OAKWOOD STREET HOLDINGS INC.

Effective Date May 25, 2022

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 7
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Transaction Number: APP-A10825891029
Report Generated on June 26, 2025, 10:59

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 7
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Transaction Number: APP-A10825891029
Report Generated on June 26, 2025, 10:59

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10825891029
Report Generated on June 26, 2025, 10:59

Document List

Filing Name Effective Date

CIA - Notice of Change July 12, 2022
PAF: Gurjeet BHULLAR

CIA - Initial Return May 25, 2022
PAF: Gurvinder VIRK

BCA - Articles of Incorporation May 25, 2022

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “C” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

; /
7 A A
(A OCA

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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6/26/25, 11:00 AM Federal corporation information - 1403900-9 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science an...

I * Government Gouvernement
of Canada du Canada

Canada.ca = Innovation, Science and Economic Development Canada = Corporations Canada

= Search for a Federal Corporation

A\ Beware of scams and other suspicious activities. See Corporations Canada's alerts.

© This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).

Return to search results Q Start a new search

Overview

Corporate name:
TYSON INVESTMENT HOLDINGS INC.

Status:
Active
Annual filings overdue @

Corporation number:
1403900-9

Business number (BN):
725816409RC0001

Governing legislation:
Canada Business Corporations Act - 2022-05-13

Find existing_extra-provincial registrations of this corporation on Canada’s Business registries

e

» Order copies of corporate documents and certificates

Registered office address ©
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6/26/25, 11:00 AM Federal corporation information - 1403900-9 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science an...
33
Bachelor St
Brampton ON L7A 5B1
Canada
Update registered office address &

Directors ©

Minimum: 1
Maximum: 10
Update directors &

Gurbinder Saini Navjot Singh Harpreet Bajwa
3728 179 118

Gee Crescent Langlaw Dr Oak Avenue
Regina SK S4V 3P1 Cambridge ON N1P 1E8 Paris ON N3L 0J6
Canada Canada Canada

Gurjeet Bhullar
4228

Jasmin PI E

Regina SK S4V 3X3
Canada

Individuals with significant control e
Last updated(YYYY-MM-DD):

No information has been filed.
Update Individuals with significant control &

Annual filings
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Anniversary date (MM-DD): ©
05-13

Date of last annual meeting:
Not available

Annual filing period (MM-DD):
05-13 to 07-12

Type of corporation:
Non-distributing corporation with 50 or fewer shareholders

Status of annual filings:
File an annual return &

e 2025 - Due to be filed
e 2024 - Overdue
e 2023 - Filed

Corporate history

Corporate name history

TYSON INVESTMENT 2022-05-13 to
HOLDINGS INC. Present

Certificates and filings

Certificate of 2022-
Incorporation 05-13

Date Modified:
2025-06-17
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This is Exhibit “D” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

4 ¥
~ Ao A

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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RBC Royal Bank®
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RBCE

E

E-FCRM 16187 {06/2015)

RBC ROYAL BANK® BUSINESS CREDIT CARD AGREEMENT

This Agreement sets out tihe terms under which each
Cardholder may use their Card, Account and Credit Card
Cheques (as such terms are defined below). It replaces all
prior RBC Roval Bank® Visa® Creditbine for Small Business™
RBC Royal Bank Business Cradit Card {joint and several
liability) or RBC® Business Cash Back MasterCard®
agreemaents.

You should read this Agreement carefully as it explains your
rights and duties. K also is your promise to pay all Debt
owing on an Account.

1. What the Words Mean:

Here are the definitions of some of the words used in this
Agreement. The words are in their singular form, but the
definitions also apply to the plural forms of the words.

" " n

we", "our” or "us" means Royal Bank of Canada and
companies under RRC®;

“you" or "your" means the Applicant and each Owner;

"Account” means an RBC Royal Bank Visa Business Platinum
Avion® {"Visa Platinum Avion"), RBC Business Cash Back
MasterCard ("Cash Back MasterCard"), RBC Royal Bank Visa
CreditLine for Small Business {("CLSB"}, RBC Royal Bank Visa
Business ("Visa Business”} or RBC Rovyal Bank Visa Business
Gold ("Visa Business Gold") account that wa have opened for
the Applicant. We may add other types of accounts to this
list at any time. All Cards we issue to Cardholders under an
Account form part of the Account;

"Account Credit Limit" means the maximum amount of Debt
that can remain outstanding and unpaid in an Account;

"Account Documentation” means any document relating to
an Account we may send to you andfor Cardholders from
time to time including, but not limited to, changes to the
Agreement or pricing changes, an insert enclosed with a
paper Account Statement or information provided on an
Account Statement, legal and regulatory information that we
may be required by law to send you or, with your consent,
any marketing offer;

“"Account Statement” means the monthly written
statement{s) of the Account in either paper or electronic
format;

"Agreement" means this agreement and the Liability Waiver
Program insurance certificate sent with the Cardis), if
applicable. A copy of the certificate is also available at

www.rberoyalbank.com/credit-cards/documentation;
"Applicant” means the business identified in an application
for an Account;

"ATM" means an automated teller machine;

“"Card” means any credit card issued to a Cardholder on an
Account;

"Card Credit Limit" means, for Visa Platinum Avion, Visa
Business and Visa Business Gold Accounts only, the
maximum amount that can remain outstanding and unpaid on
a Card; \

“Cardholder” means an individual 1o whom a Card is issued;

"Cash Advance" means an advance of cash that is charged
to an Account through any eligible means including, but not
limited to, a cash withdrawal from an Account, use of a
Credit Card Cheque, & balance transfer, a Cash-Like
Transaction or a bill payment {that is not a pre-authorized
charge that you set up with a merchant});

“Cash Advance Interest Rate™ means the annual interest rate
applicable to Cash Advances made on an Account. The Cash
Advance Interest Rate is shown on each Account Statement;

"Cash-Like Transaction” means a transaction that is similar
to cash and we treat as a Cash Advance including, but not
limited to, a money order, a wire transfer, a traveller's
cheque and a gaming transaction (including, but not limited
to, betting, off-track betting, race track wagers, casino
gaming chips and lottery tickets);

"Credit Card Cheque” means a cheque drawn on an Account.
it can only be in the form of a cheque that we provide to you
for the Account;

“Debt” means, on any day, the total amount owing to us
under this Agreement. The Debt is made up of all amounts
charged to an Account including, but not limited to,
Purchases, Cash Advances, Credit Card Cheques, interest
and Fees;

"Electronic Means” means any communication method
permitted by us from time to time inchuding, but not limited
to, computer, tablet, telephone, cell phone, smart phone,
Internet, email, personal digital assistant, facsimile or other
method of telecommunigation or electrenic transmission;

"Fee" means a fee that applies to an Account. Fees are set
out in this Agreement and may also be in any other Account
Documentation we may send to you andfor Cardholders from
time to time;

"Grace Period” means the number of days between the last
Statement Date and the Payment Due Date for an Account.
For CLSB, there is no Grace Period;

"interest Rate” means either the Cash Advance Interest Rate
or Purchase Interest Rate and Interest Rates means both the
Cash Advance Interest Rate and the Purchase Interest Rate;

"Introductory Interest Rate"” means a special low Interest
Rate that may be offered to Cardholders. Only new
Accounts are eligible for an Introductory interest Rate;

"Liability Waiver Program” means the RBC Royal Bank
Business Credit Card Liability Waiver Insurance program for
Visa Platinum Avion, Visa Business and Visa Business Gold
Accounts only, in force from time te time;

“"Minimum Payment" means the amount indicated as such on
an Account Statement;

"New Balance™ means the amount indicated as such on an
Account Statement. The New Balance is mads up of all Debt
incurred up to the Statement Date;

"Owner"” means each individual who signs this Agreement as
such, and includes any individual who owns a business as a
sole proprietor, or has invested in a business as a partner,
shareholder, member, limited partner or beneficial owner, and
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who is authorized to act and make financial decisions on
hehalf of the Apglicant intluding, but not fimited to, opening
an Account,. asking for additional Cards on an Account or
asking for an Account Credit Limit increase;

"Payment Due Date" means the date indicated as such on an
Account Statement;

"PIN" means the personal identification number used by a
Cardholder to access the Account;

“Prime Interest Rate” means the annual rate of interest we
announce from time to time and post at our branches and on
our website at www.rbcrovalbank.com/rates as a reference
rate for determining interest rates on Canadian dollar
commercial loans in Canada;

"Promotional Interest Rate" means a special low Interest Rate
that may be offered to Cardholders periodically after an
Account has been opened;

"Purchase” msans a purchase of goods or services {or hoth}
that is charged to an Account. A Purchase may be made
with or without the use of a Card;

"Purchase Interest Rate” means the annual interest rate that
applies to Purchases made on an Account. The Purchase
Interest Rate is shown on each Account Statement;

"Service Administrator” means any individual an Owner or
Signing Authority has designated as such;

"Signing Authority” means any individual (who may or may
not be an Owner} designated, in the way we require the
designation to be made, as being authorized to act and make
financial decisions on behalf of the Applicant and the Owners
incfuding, but not limited to, opening an Account, asking for
additional Cards on an Account or asking for an Account
Credit Limit increase; and

"Statement Date” means the last date of the Account
Statement period for which an Account Statement is
produced.

2. General Terms of Agreement:

This Agreement applies to each Card, Account and Credit
Card Cheque. It also applies if we send you or the Cardholder
a renewal or replacement Card. You agree to all of the terms
and conditions set out in this Agreement and the terms and
conditions in any amended or replacement agreement relating
to the Account. You must give a copy of this Agreement,
including any amendments to this Agreement, to each
Owner.

If a Cardholder signs, activates, or uses their Card or their
Card number, it will mean that each Owner has received and
read this Agreement and agrees to and accepts all of its
terms.

By accepting this Agreement and using the Card, you have
requested the benefits and services provided automatically
with the Card. Different types of Cards come with different
features. Some of these features are highlighted later in this
Agreement. The "Weicome Kit" that Cardholders receive with
their Cards outlines the henefits and services which
Cardholders can enjoy. We may change any of these
features at any time. Third parties will provide some of the
benefits and services outlined in your "Welcome Kit". These
third parties, and not us, are responsible to you and the
Cardholders for the services and benefits offered or provided
by them. Optional features are available at an additional cost
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to you. If you request any of these optional features, we
may send you a separate agreement outlining any additional
terms and conditions for the optional features.

You confirm that all information provided to us regarding the
Applicant’s ownership, control and structure is true, complets
and accurate in all respects.

You must promptly give us up-to-date credit and
financially-related information about you when we ask for it.

The Section and Sub-Section headings in this Agreement are
for ease of reference only. They do not form part of this
Agreement.

3. Account Opening/Card Issuance:

a. Visa Platinum Avion, Visa Business and Visa Business Gold
Accounts

At your request and subject to our approval, we will open an
Account and issue a Card to the Cardholder(s) that you
designate.

For any Cardholder who is not responsible to pay the Debt,
we will only keep a record of the name of the Cardhoider. In
this situation, you must obtain and record the name, address,
telephone number, and date of birth of each Cardholder. You
must keep this information for at least seven {7} years after a
Card has been cancelled. f we ask, you will give us this
information.

k. CLSB and Cash Back MasterCard Accounts

At your request and subject to our approval, we will open an
Account and issue a Card to the Cardholder{s) that you
designate. The maximum number of Cardholders for each
Account is two (2), and each Cardholder must be an Owner.

4. Card Renewal and Replacement:

A renewal or replacement Card will be issued before the
expiration date on the Card. Renewal and replacement Cards
will continue to be issued to Cardholders in this way untif you
tell us to stop.

5. Account and Card Use:

A Card can only be used by the Cardholder in whose name it
has been issued. Cardholders can use their Card and/or Card
number for any permitted purpose inciuding, but not limited
to:
« making Purchases, whether they buy in person, over
the pheone, using the Internet or by mail order:

« making cash withdrawals at one of our branches, at
another financial institution or at an ATM;

+ writing cheques using the Credit Card Cheques; and

+ taking advantage of a balance transfer offer by
transferring all or part of a balance they owe elsewhere
to the Account, through our online banking service or
by calling 1-800 ROYAL® 1-2 (1-800-768-2512),

A Cardholder must not use their Card for any illegal, improper
or unlawful purpose. We may refuse to authorize certain
types of transactions as we decide including, but not limited
to, Internet gambling.

6. Debt Incurred Without a Card:

If a Cardholder incurs Debt using their Card number only,
without having presented their Card to a merchant {such as
for an Internet, mail order or telephone Purchase), the legal
effect will be the same as if the Cardholder had used their
Card and signed a sales draft or receipt or entered their PIN.
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7. H the Card Expires:

The Card expires at the end of the menth shown on the Card.
Cardholders must not use their Card or Card number if their
Card has expired or after this Agreement is terminated. If
anything is charged to an Account after the Card has expired
or this Agreement is terminated, you are still responsible for
and must pay the Debt.

8. Lost or Stolen Card:

If a Card is lost or stolen or if any one of you or the
Cardholder suspects it is lost or stolen or being used by
someone else, you or the Cardholder must tell us
immediately.

After we have been told that a Card has been or may have
been lost, stolen or misused, we will be able to prevent the
use of the Card and Card number. If we suspect
unauthorized or fraudulent use of a Card or a Card number,
the use of any Card can be blocked or prevented without
notice to you.

You will not be liable to us for any Debt resulting from the
loss, theft or misuse of a Card that is incurred after the time
any one of you or the Cardholder tells us about the loss, theft
of misuse of a Card.

Notwithstanding the above, if a Card is lost, stolen or
misused, you will be liable to us for:

i. all amounts owing on the Card, up to a maximum of
$1,000.00, resulting from the loss, theft or misuse of
the Card that is incurred before the time any one of you
or the Cardholder tells us about that loss, theft or
misuse through any one or more transactions on the
Card, for which the Card or Card number has been used
to complete those transactions; and

ii. all amounts owing on the Card, resulting from the loss,
theft or misuse of the Card that is incurred before the
time any one of you or the Cardholder tells us about
that loss, theft or misuse through any one or more
transactions on the Card, for which the Card and PIN
have been wused togsther to complete those
transactions.

9. Credit Limits:

a. Visa Platinum Avion, Visa Business and Visa Business Gold
Accounts

If you have more than one Card, we will set an Account
Credit Limit representing the total credit limit for all Cards.
We may change the Account Credit Limit from time to time,
without notice.

The Debt must not exceed the Account Credit Limit.
However, we may {but are not required to, even if we have
done so before) permit the Debt to exceed the Account Credit
Limit.

A Card Credit Limit will be set for each Card. We may
change any Card Credit Limit from time to time, without
notice.

We will tell you the Card Credit Limit on the documents
accompanying each Card when it is issued, and on each
Account Statement.

Each Cardholder must observe their Card Credit Limit. The
ameunis owing on a Card must not exceed the Card Credit
Limit. However, we may {but are not required to, even if we
have done so before) permit the amounts owing on a Card to
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exceed the Card Credit Limit. We may, at any time, refuse to
permit the amounts owing on a Card 10 exceed the Card
Credit Limit and require vou to pay any balances which
exceed the Card Credit Limit.

When the amounis owing on a Card exceed the Card Credit
Limit at any time during the Account Statement period, an
Overlimit Feg will be charged to the Account.

if you consistently make late payments or no payments, we
may reduce the Card Credit Limit for a particular Card and/or
the Account Credit Limit, without notice.

b. CLSB and Cash Back Accounts

An Account Credit Limit will be set for the Account. We may
change the Account Credit Limit from time to time, without
notice. We will tell you the Account Credit Limit on the
documents accompanying each Card when it is issued, and
on gach Account Statement.

The Debt must not exceed the Account Credit Limit,
However, we may (but are not required to, even if we have
done so before} permit the Debt to exceed the Account Credit
Limnit.

We may, at any time, refuse to permit the Debt to exceed
the Account Credit Limit and require you to pay any balances
that exceed the Account Credit Limit.

When the Debt exceeds the Account Credit Limit at any time
during the Account Statement period, an Overlimit Fee will be
charged to the Account.

If you consistently make late paymenis or no payments, we
may reduce the Account Credit Limit without notice.

10. Card Cancellation/Revocation or Suspension of Use:

The Applicant may cancel a Card by giving us a notice to
cancel the Card. Except as otherwise set out in this
Agreement, you will be liable to us for all Debt, resulting from
the use of the Card from the time we receive the notice of
cancellation until the time the Applicant notifies us that the
Card has been destroyed.

If the amounts owing on a Card exceed the Card Credit Limit
or the Debt outstanding on an Account exceeds the Account
Credit Limit, we may suspend the right to use the Card or the
Account, and all services we provided under this Agreament
unti! the excess is paid in full.

We may revoke or suspend a Cardholder's right to use their
Card or Card number at any time without notice. A
Cardholder must give up their Card to you or to us at your {or
our) reguest.

11. PIN and Other Security Features:

We will provide each Cardholder with a PIN for their Card or
tefl them how to select it. We will also tell them how to
change their PIN. We will treat a PIN as the Cardholder's
authorization whenever it is used with a Card. Any
transactions done using the Card with the PIN will have the
same legal effect as if the Cardholder signed a written
direction 1o us,

Each Cardholder must protect the security of their Card and
the Account by keeping their PIN confidential and separate
from their Card at all times. Cardholders must select a PIN
which cannot be easily guassed. Cardholders must not select
a PIN using a combination of their name, date of birth,
telephone numbers, address or social insurance numbers. No
one but the Cardholder is permitted to know or use the PIN or
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any other security codes such as passweords, access codes
and Card numbgrs that rvay be used or required for Internet
or other transactions. Each Cardholder will keep these
security codes confidential and separate as well.

If someocne uses a Card and PIN or the Card number with any
other security code to make unauthorized purchases or
otherwise obtain the benefits of the Card or Account, you
will not be responsible for those charges provided that (i) you
and the Cardholder are able to establish to our reasonable
satisfaction that the Cardholder has taken reasonable steps
to protect their Card, Account andfor Credit Card Cheque
against foss or theft and to safeguard their PIN and other
security codes in the manner set out in this Agreement, or as
we may otherwise advise Cardholders from time to time, and
iy vyou and the Cardholder cooperate fully with our
investigation.

You will however remain fully responsible for all Debt
incurred it connection with an unauthorized use if a
Cardholder voluntarily discloses their PIN or other security
code or otherwise contributes to the unauthorized or
fraudulent use of a Card or access to the Account, or you of
the Cardholder fail{s) to tell us in a reasonable time that a
Card or Credit Card Cheque has been lost or stolen or that
you believe someone else may know a Cardholder's PIN or
other security code.

You are not responsible for unauthorized use of Cardis) or
Card number{s) in transactions in whisch neither a PIN nor a
security code is used as the Cardholder verification method.

For the purposes of this protection, "unauthorized use” of a
Card or Card number means use by a person, other than the
Cardhotder, who does not have actual, implied or apparent
authority for such use, and from which neither you nor the
Cardholder receives any benefit. In addition to what is set
out in this Agreement, we may tell Cardholders other steps
they must take to safeguard their PIN or security codes.

12. Liability for Debt:

Except as otherwise sat out in this Agreement and, for Visa
Platinum Avion, Visa Business and Visa Business Gold
Accounts only, except as may otherwise be provided under
the Liability Waiver Program, the Applicant, together with
each Owner, wili be jointly and severally {in Quebec,
solidarily) liable to us for all Debt charged to the Account, no
matter how it is incurred or who has incurred it and even
though we may send Account Statements to Cardholders and
not to any of you. However, we will provide Account
Statement(s) or other information about that Debt to any of
you at the request of any Owner or Signing Autherity. The
Applicant, together with each Owner, wilf also be jointly and
severally (in Quebec, soclidarily) liable to us for everything else
you have agreed to with us in this Agreement,

An Owner will continue to be liable for the Debt as long as
the Owner's name appears on the Agreement. I there is any
change to the ownership or structure of the Applicant
including, but not limited to, if an Owner ceases 1o be an
owner, it is your responsibility to notify us as a new
Agreement may need to be signed.

We may apply any money the Applicant or an Qwner has on
deposit with us or any of our affiliates against any Debt you
owe us. We can apply the money on deposit against any
Debt without notice to you or any of you,
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13. Making Payments:

It is vour responsibility to ensure that payment on the
Account is received by us for credit to the Account by the
Payment Due Date shown on each Account Statement.

Even when normal postal service is disrupted, payments
must continue to be made on each Account.

Payments can be made on the Account ai any time.
Payments can be made by mail, at one of our branches, at an
ATM that processes such payments, through our telephone,
maobile or online banking service or at certain other financial
institutions that accept such payments, by registering the
Account as a "Bill Payment” for this purpose.

Payments sent to us by mail or made through another
financial tnstitution’s branch, ATM or online banking service
may take several days to reach us. A payment is not
credited to the Account and does not automatically adjust the
available Card Credit Limit or Account Credit Limit until we
have processed the payment. It may take several days 1o
adjust the available Card Credit Limit or Account Credit Limit
depending on how payment is made. To ensure that a
payment is credited to an Account and automatically adjusts
the available Card Credit Limit or Account Credit Limit on the
same business day, a payment must be made prior to
6:00pm local time on that business day at one of our
branches or our ATMs in Canada or through our telephone,
mobile or online banking service.

You can alse ask us to process your payments on the
Payment Due Date each month as a pre-authorized debit
("PAD"} from a deposit account. The account must be with
a Canadian financial institution and must be in Canadian
dollars.

You may choose to pay the Minimum Payment or your New
Balance. If you ask us to automatically process payments as
a PAD, you will be bound by the terms and conditions set out
in Rule H1 of the Rules of the Canadian Payments
Association, as amended from time to time, as well as this
Agreement. You also waive any pre-notification requirements
that exist where variable payment amounts are being
authorized. You may notify us at anytime that you wish to
revoke your authorization for a PAD. A PAP may, under
certain circumstances, be disputed for up to ninety (90) days.
To obtain more information an our rights against you under a
PAD, you may contact the financial institution that holds the
bank account you have designated for the PAD or review the
Rules at www.cdnpay.ca.

You are not permitted to make a payment exceeding a Card
Credit Limit unless the amounts owing on the Card at the
time of payment are more than the Card Credit Limit. You are
not permitted to make a payment exceeding the Account
Credit Limit unless the Debt at the time of payment is more
than the Account Credit Limit. f you do make a payment of
more than the Card Credit Limit or the Account Credit Limit,
interest will not be paid on the positive balance. Any positive
balance is not considered a deposit account for the purpose
of insurance given by Canadian Deposit Insurance
Caorporation.

14. Payment of Debt;

a. Except as otherwise set out in this Agreement, you may
pay the Debt in respect 1o each Account in full or in part
at any time.
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b. Except as otherwise set out in this Agreement, you
must make a Minimum Payment, by the Payment Due
Date, equal 1o the lesser of {i} for all Accounts except
CLSB, $10.00, plus interest, plus Fees or, for CLSB,
$100.00, plus interest, plus Fees, and (il) your New
Balance, in order to keep the Account up to date. Each
of these amounts will be shown on the Account
Statement. Any past-dug amounts will be included in
your Minimum Payment amount.

c. You must also pay any amount that exceeds either the
Card Credit Limit or Account Credit Limit immediately,
even though we may not yet have sent an Account
Statement on which that excess appears.

d. You must keep the Account up-to-date at all times even
if we are delayed in or prevented from sending, for any
reason, any one or more Account Statements. You
must contact one of our branches or our Cards
Customer Service at 1-800 ROYAL® 1-2
{1-800-769-2512) at least once a month during such a
delay or interruption to obtain any payment information
vou do not have and need to know in order for you to
comply with your obligations under this Section.

a. If any payment made by you in respect of the Account
is not honoured, or if we must return it to you because
it cannot bhe processed, a *Dishonoured Payment Fee”
will be charged and Card privileges may be revoked or
suspended.

f. If the New Balance on a previous Account Statement
was paid in full by the Payment Due Date, the Grace
Peried for the current Account Statement will continue
to be the minimum number of days applicable to the
Card. If the New Balance on the previous Account
Staterment was not paid in full by the Payment Due
Date, the Grace Period for the current Account
Statement will be extended to twenty-five (25) days
from the last Statement Date. This section 14{f} does
not apply to CLSB, which has no Grace Period.

15. Payment Aliocation:

When you make a payment, we will apply the amount up to
your Minimum Paymaent, first to any interest and second to
any Fees. We will apply the remainder of any Minimum
Payment to your New Balance, generally starting with
amounts bearing the lowest Interest Rate befere amounis
bearing a higher Interest Rate.

If you pay more than your Minimum Payment, we will apply
the amount over the Minimum Payment to the remainder of
your New Balance. If the different amounts that make up
your New Balance are subject to different Interest Rates, we
will allocate your excess payment in the same proportion as
each amount bears to the remainder of your New Balance. if
the same Interest Rate is applicable to both a Cash Advance
and a Purchase, we will apply your payment against the Cash
Advance and the Purchase in a similar proportionate manner.

If you have paid more than your New Balance, we will apply
any payment in excess of the New Balance to amounts that
have not yet appeared on vour Account Statement in the
same manner as set out above.

Credits arising from returns or adjustments are generally first
applied to transactions of a similar type, second to any
interest and Fees, and the remainder to other Debt owing in
the same manner as we apply payments in excess of the
Minimum Payment.
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16. Interest Rates and Charges:

The current Interest Rates are set out on each Account
Statement. They are expressed as annual percentiage rates.
The standard Interest Rates are shown in the chart outlined in
the "Standard Annual Fees, Grace Period and Interest Rates"
Section of this Agreement. If you are taking advantage of
any special offers, the Interest Rates may be different than
those on the chart. The Interest Rates may change from time
to time.

a. All Accounts except CLSB

You can avoid interest on both Purchases and Fees by always
paying the New Balance in full on or before the Payment Due
Date every month. Your New Balance is shown on your
Account Statement and is made up of all Purchases, Cash
Advances, interest and Fees incurred up to the Statement
Date.

if you do not pay vour New Balance in full an or before the
Payment Due Date, you will lose your interest-free status for
Purchases and Fees. If this happens, you must pay interest
on all Purchases and Fees shown on that month’'s Account
Statement as well as interest on all new Purchases and new
Fees. Interest is calculated from the transaction date, until
the day we process your payment for the total amount you
owe. To regain interest-free status on your Purchases and
Fees, you must pay your New Balance by the Payment Due
Date. Interest on previously billed Purchases and Fees that
has accrued since the end of the last Account Statement
period to the date payment in full of the New Balance is
received, will appear on vyour next month's Account
Statement.

Cash Advances never benefit from an interest-free Grace
Period. This means interest is charged from the transaction
date.

b. Applicable to CLSB Account only

The Interest Rate(s) in effect for the entire period covered by
an Account Statement is calculated by taking our Prime
interest Rate in effect on the first business day of the month
in which we prepare your Account Statement and adding the
interest rate premium (fixed percentage} applicable to the
Account. We will tell you what your interest rate premium is
in a document accompanying each Card. Your Interest Rate
changes as our Prime interest Rate changes. We will review
the Account and interest Rates from time to time, and may
decrease or increase your interest rate premium at any time.
If we change your interest rate premium, we will give you
thirty {30) days written notice of the change.

We will charge you interest on the amount of each Purchase,
Cash Advance and Fee from (and including} the transaction
date recorded for them on the Account Statement, where
they appeared for the first time, to the day we receive
payment in full of the Debt.

c. Applicable to all Accounts

Fees are treated in the same manner as Purchases for the
purpose of charging interest. The transaction date for a Fee
is the date that the Fee is posted to the Account.

We do not charge interest on interest.
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We calculate interest daily, however we only add it to the
Account monthty. The amount of interest we charge is
calculated as follows:

¢ - We add the amount you owe each day, and divide
that total by the number of days in the Account
Statement period. This is your average daily balance;
and

« We muitiply the average daily balance by the
applicable daily Interest Ratels) {obtained by taking
the annual Interest Rate{s) and dividing by the
number of days in the year). We then multiply this
value by the total number of days in the Account
Statement period to determine the interest we
charge you.

If there is more than one applicable Interest Rate, we
calculate the amount of interest you owe based on the
average daily balances that apply to each Interest Rate.

The Account Statement will show your New BRalance,
Payment Due Date, transaction and posting dates, and
your Interest Ratels), including any Introductory interest
Rate or Promotional Interest Rate.

17. Cash Advances:

Interest is always charged on a Cash Advance from the
day the Cash Advance is made. "Cash Advance Fees" or
"Promotional Rate Fees" also apply to certain Cash
Advances. These fees are set out in the "Other Fees"
Section of this Agreement. All of the following types of
transactions are treated as Cash Advances:

» When a Cardholder makes a cash withdrawal from
the Account at an RBC Royal Bank branch or ATM, or
at any other financial institution’s branch or ATM:

» When a Cardholder uses a Credit Card Cheque;

« When a Cardholder takes advantage of a balance
transfer offer by transferring all or part of a balance
they owe elsewhere to the Account, through our
onlineg banking service or by calling 1-800 ROYAL®
1-2 {(1-800-768-2512);

» When a Cardholder makes bill payments from the
Account or transfers funds from the Account to
another REC Royal Bank bank account, at one of our
branches or ATMs, or through our online banking or
telephone banking service {1-800 ROYAL® 1-1) (bill
payments made by pre-authorized charges to the
Account that a Cardholder sets up with a merchant
will usually be treated as Purchases, not as Cash
Advances, and we will not charge interest from the
transaction date}; and

+» When a Cardholder makes Cash-Like Transactions.

i you are uncertain as to whether a particular transaction
will be treated as a Cash Advance or as a Purchase, you
should contact us.

18. Standard Annual Fees, Grace Period and Interest
Rates:

The following provides some guidance with respect to
standard non-refundable annual fees, Grace Periods and
standard Interest Rates for our Cards. Your annual fee
may be different from that shown in this Agreement if the
terms and conditions for other banking and related
services you have with us provide otherwise. Annual fees
arg charged on the first day of the month following the
Account opening [whether or not the Card is activated}
and annually thereafter on the first day of that same
month.

First Each
Card Additional
Card

Business
Cash Back
MasterCard

Business | $40.00 $40.00

Cash
Advance
Rate Interest

Purchase
interest

Rate

21.99%

19.98% | 21.99%

*We no longer accept applications for this Card.
19. Other Fees:
Cash Advance Fee:

No additional charge for a
Cash Advance obtained
from one of our ATMs in
Canada.

$3.50 for a Cash Advance
obtained from any other
designated ATM located in
Canada or for a Cash-Like
Transaction made in
Canada,

$5.00 for a Cash Advance
ohtained from an ATM
located outside Canada or
for a Cash-Like Transaction
made outside Canada.

When a Cardholder obtains the
following types of Cash
Advances at the standard
Interest Rate or at an
Introductory Interest Rate, a
$3.50 fee for each transaction
will be charged to the
Account, unless otherwise
stated:

{i} cash withdrawals from an
Account at one of our
branches or ATMs, or at any
other financial institution's
ATM, in Canada;

tii} bill payments from an
Account (that are not
pre-authorized charges that a
Cardholder sets up with a
merchant} or when a
Cardholder transfers funds
from the Account to another
RBC Royal Bank bank account
at one of our branches or
ATMs, or threugh our online
banking or telephone banking
service;
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(iii) when a Cardholder makes
Cash-Like Transactions, in
Canada.

If the cash withdrawal or
Cash-Like Transaction cccurs
outside Canada, a $5.00 fee
will be charged to the Account
each time.

There is no fee if a Credit Card
Chegue is used at the standard
Cash Advance Interest Rate or
Introductory Interest Rate,

Promotional Rate Fee: If & Cardholder takes advantage of a
Promotional Interest Rate offer during the promaotional period
by writing a Credit Card Cheque or making a balance transfer
through our online banking service or by calling 1-800 ROYAL®
1-2 (1-800-769-2512), a fee representing up to 3% of the
Credit Card Cheque or balance transfer amount will be
charged to the Account. The exact Promotionat Rate Fee will
be disclosed at the time the offer is made to you.

Overlimit Fee: If the balance exceeds the Card Credit Limit or
Account Credit Limit at any time during the Account
Statement period, a $29.00 fee will be charged to the
Account on the day the batance exceeds the Card Credit
Limit or Account Credit Limit and on the first day of each
subsequent Account Statement period if the balance remains
over the limit. A maximum of one Overlimit Fee per Account
Statement period is charged.

Dishonoured Payment Fee: If a payment is not processed
because a financial institution returns a cheque or refuses a
pre-authorized debit, a $45.00 fee will be charged to the
Account on the date the payment reversal is posted. This
fee is in addition to any fee charged by vyour financial
institution for insufficient funds in the account.

Additional Account Statement Copy: For an additional copy
of an Account Staternent, a $5.00 fee will be charged. For
each Account Statement update obtained from one of our
branches in Canada or at an ATM that provides Account
Statement updates, a $1.50 fee will be charged.

Transaction Receipt Copy Fee: For a copy of any transaction
receipt that relates to a transaction on the current Account
Statement, no fee will be charged. Otherwise, a $2.00 fee
for each copy will be charged each time the situation occurs.
Receipt copies are not always available for Purchases made
using a Card with a PIN,

You must pay all Fees. Fees are charged within three (3}
business days from when the transaction is posted. Fees
may change, and if they do, we will tell you in advance.

20. Foreign Currency Transactions:

We will bill you in Canadian currency. If a Cardholder uses a
Card andfor the Card number outside Canada or charges
amounts to the Account in a foreign currency, we will
convert the charges into Canadian dollars no later than the
date we post the transaction to the Account at our exchange
rate which is 2.5% over a benchmark rate set by the
payment card network that is in effect and that we pay on
the date of the conversion.

We will show the exchange rate for each transaction on the
Account Statement. If you are paying interest on the
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Account, interest will also be charged on the full value of the
foreign transactions, as determined using our exchange rate.

21. RBC Rewards® Program:

If a Card allows Cardhoelders to earn RBC Rewards points
which can be redeemed far merchandise, travel and other
rewards, you and the Cardholders acknowledge that you and
their participation in the RBC Rewards program is subject to
the RBC Rewards Terms and Conditions, which are available
for review at www.rbcrewards.com. The RBC Rewards
Terms and Conditions are subject to change without notice.
Paper copies are available upon request by calling 1-800
ROYAL® 1-2 {1-800-762-2512).

22. RBC Cash Back Program:

i a Card allows Cardholders to earn back a certain
percentage of the total amount of eligibie net Purchases
charged to the Account annually, as a credit to the Account,
you and the Cardholders acknowledge that you and their
participation in the program is subject to the RBC Cash Back
Terms and Conditions, which are available for review at
www.rbe.com/businesscashback. The RBC Cash Back Terms
and Conditions are subject to change without notice. Paper
caopies are available upon request by calling 1-800 ROYAL®
1-2 (1-800-769-2512).

23. Special Offers:

We may make special offers to any Cardholder from time to
time including, but not limited to, Introductory Interest Rate
and other Promotional Interest Rate offers that temporarily
lower the Interest Rate applicable to portions of the Debt,
such as certain types of Cash Advances.

We sometimes make Introductory Interest Rate offers that
apply to new Accounis only. For example, we could offer a
low Introductory Interest Rate for certain transactions for a
limited period of time, such as a 3.9% Introductory Interest
Rate on all Cash Advances for 8 months.

A Promotional Interast Rate offer is an offer we may
periodically make to any Cardholder and that applies to their
Card after an Account has been opened. For example, we
could offer any Cardholder a low Promotional Interest Rate
for certain transactions for a limited period of time, such as a
3.9% Promotional Interest Rate on Credit Card Cheques for 9
months.

If we make any Cardholder a special offer, we will explain its
scope and duration and any additional terms that apply to it.
It a Cardholder accepts the special offer by using the Credit
Card Cheques or otherwise taking advantage of the special
offer, both you and the Cardholder wilf be bound by this
Agreement and any additional terms we set out in the offer.
When the promotion expires, the special offer terms will end
and the terms and conditions of this Agreement will continue
to apply, including, but not limited to, those related to the
Interest Rate and payments. The Account Statement will set
out any tntreductory Interest Rate(s) or Promotional interest
Ratel{s) that apply to the Cardholder's New Balance, any
remaining balances associated with those rates, and when
those rates expire. If any expiry date falls on a date for
which we do not process Account Statements (for example,
weekends and certain holidays), we will continue to provide
the Cardholder with the benefit of the Introductory Interest
Rate or Promotional Interest Rate until the next statement
processing day.

24. Credit Vouchers

If a store or merchamt issues a credit voucher or otherwise
gives us a refund, we will reduce the balance you owe by the
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amount of the refund. However, if interest has been charged
as a result of tha transaction, we will not refund the interest.

If a Cardholder uses their Card or their Card number for a
transaction in a foreign currency, and the merchant gives
them a credit voucher or refund, the two transactions (the
¢harge and the credit) will not exactly balance because of the
exchange rate and currency fluctuations.

25. Recurring Payments:

You are responsible for any recurring payments Cardholders
have authorized merchants to charge to an Account, even
after you or we cancel this Agreement. If you wish to
discontinue any recurring payment, you must contact the
merchant in writing and then check the Account Statement
to ensure that the payments have, in fact, stopped. If the
payments have not stopped despite your instructions to a
merchant, we may be able to help you if you give us a copy
of the written request to the merchant.

26. Problems With a Purchase:

We are not responsible for any problem you or the Cardholder
has with any Purchase. It you or the Cardholder has a
problem with anything purchased using a Card or Card
number, you must still pay all Debt as required by this
Agreement. You must settle the problem or dispute directly
with the store or merchant.

In some circumstances, we may be able to help you resolve
disputed transactions. If you wish to discuss a dispute,
contact us toll-free during regular business hours at 1-800
ROYAL® 1-2 {1-800-769-2512).

We will not be responsible if a Card is not henoured by a
merchant at any time and for any other problem or dispute
you or a Cardholder may have with a merchant.

27. Account Statement, Verification and Disputes:

Each month, we will provide an Account Statement. We will
not provide an Account Statement if there has been no
activity on the Account in that month and no Debt is awing.

We prepare the Account Statement at approximately the
same time each month, Unless you have opted and
consented to electronic Account Statements, we wil send
the Agcount Statement to you, directed to the Applicant’s
address last provided to us by any of you or the Signing
Authority or, in the case of Visa Platinum Avion, Visa
Business and Visa Business Gold Accounts, directly 1o
Cardholders at your request. If the date on which we would
ordinarily prepare the Account Statement falls on a date for
which we do not process statements {for example, weekends
and certain holidays), we will prepare the Account Statement
on the next statement processing day. The Payment Due
Date will be adjusted accordingly.

When available, you may choose to receive the Account
Statement and Account Documentation through Electronic
Means. In that case, the Account Statement and Account
Documentation will only be made available to the Applicant
and will not be sent directly to Cardholders.

Each month, you will ensure that you promptly examine the
Account Statement and each transaction, Interest Rate,
charge and fee recorded in it. You will notify us in writing of
any errors, omissions, or objections to an Account
Statement, or an entry or balance recorded in it, within thirty
(30} days from the Statement Date recorded on that Account
Statement.

If you do not notify us as required, we are entitled to treat
the Account Statement entries and balances as complete,
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correct and binding on you and we will be released from all
claims by you in respect of those Account Statement, entries
and balances.

We may use scanning and microfitm, electronic or other
reproduction of any Purchase or Cash Advance draft or other
document evidencing Debt to establish your liability for that
Debt. Upon request, we will provide a microfilm, electronic
or other reproduction within a reasonable time frame of any
Purchase or Cash Advance draft or other document
evidencing the Debt. Qriginal records of Purchases may not
be available in paper form. Digital and microfitm records are
valid to establish the accuracy of our records.

28. Transfer of Rights:

We may, at any time, sell, transfer or assign any or all of our
rights under this Agreement. If we do so, we can share
information concerning the Account with prospective
purchasers, transferees or assignees. In such case, we will
ensure that they are bound to respect your privacy rights in
the same way that we are.

29. Electronic Communication:

You acknowledge and agree that we may provide Account
Statements, this Agreement or Account Deocumentation
through FElectronic Means, with vour consent. Any
documents sent through Electronic Means will be considered
"in writing" and to have been signed and delivered by us as
though it were an original document. We may rely on and
consider any document received through Electronic Means
trom the Applicant, an Owner or any Signing Authority, as
applicable, or which appears to have been received from
gither one of you as authorized and binding on you, as though
it were an original document. In order to communicate with
us by Electronic Means, you agree to comply and require
each Cardholder to compily with certain security protocols
that we may establish from time to time and to take all
reasonable steps to prevent unauthorized access to any
Account Statement and any other documents exchanged
threough Electronic Means.

30. Service Administrator:

A Service Administrator is a parson you or a Signing
Authority designate in the manner we have prescribed for this
purpose, as eligible to perform non-financia! transactions on
an Account on behalf of the Applicant such as, but not
limited to, redeeming RBC Rewards points if your Card(s}
earns RBC Rewards points under the RBC Rewards program,
A Service Administrator is not authorized to perform financial
transactions on behalf of the Applicant such as opening an
Account, asking for additional Cards on an Account or for an
Account Credit Limit increase.

31. Amending this Agreement:

We may change the Interest Rates and Fees for each
Account periodically. Except as otherwise set out in this
Agreement, we may also change this Agreement at any time.
If we do, you will be given at least thirty (30} days prior
notice of each change. We will notify you of any change in
any one or more of the following ways: by sending you a
notice {written or through Electronic Means, with your
consent}, by adding a notice on your Account Statement, by
posting a notice in all of our branches, by displaying a notice
at our ATMs or by posting notice on our website. If we send
you a written notice, we will direct it to the Applicant’s
address last appearing on our records. If any Card or Card
number is used or any Debt remains unpaid after the
effective date of a change, it will mean that you have
accepted the amendment made to the Agreement.
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The benefits and services we provide to any of you and the
Cardholders are subject to'terms and conditions, which may
be amended by us from time to time, without notice to you
or any_Cardholder.

32. Limitations on Qur Liability:

We try to ensure that your Card and Card number are
accepted when presented. However, we will not be liable to
you or any Cardholder for damages {including, but not limited
to, special, indirect or consequential damages) that may
result if, for any reason, a Card or Card number is not
accepted or a Cardholder is unable to access the Account.

33. Termination:

a. We or any one of you may terminate this Agreement at
any time by giving notice of termination to the other
partylies) in writing. We will direct it to the Applicant’s
address last appearing on our records. Your notice must
be directed to our address appearing on your last Account
Statement.

b. If any one of the following events occurs, i will mean you
are in default. We may terminate this Agreement
immediately and without giving you any notice, if:

i, any one of you becomes insolvent or bankrupt;

ii. someone files a petition in bankruptcy against any
one of you;

iii. any one of you makes an unauthorized assignment for
the benefit of your creditors;

iv. any one of you or someone else institutes any
proceedings for the dissolution, liquidation or winding
up of your affairs;

v. any one of you or someone else institutes any other
type of insclvency proceeding involving your assets
under the Bankruptcy and Insclvency Act or
otherwise;

vi. the Applicant ceases or gives notice of its intention to
cease to carry on business or makes or agrees to
make a bulk sale of its assets without complying with
applicable laws or any one of you commits an act of
bankruptcy;

vii. you fail to pay any Debt or to perform any other
obligation to us as required under this Agreement;

viii. any one of vyou makes any statement or
representation to us that is untrue in any material
respect when made; or

ix. there is, in our opinion, a material adverse change in
the financial condition of any one of you.

c. If this Agreement is terminated, you must immadiately pay
all Debt and ensure that each Cardholder destroys their
Card and any unused Credit Card Cheques.

d. If you fail to comply with your obligations to us under this
Agreement, you will be liable to us for:

i. all costs and expenses if we use a collection agency
to collect or attempt to collect the Debt:

ii. all court costs and reasonable legal fees and
expenses (on a solicitor-client basis} we incur through
any legal process to recover any Debt; and

ili. all costs and expenses we incur in reclaiming any

Card and Credit Card Cheque.
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34. Exchange of Information Between You and Us:

Information about a Cardholder's use of their Card or
Account, and pertinent information about any reimbursement
of Debt received by the Cardholder from the Applicant (or any
Owner), Cardholder employment status and location, and any
other related Cardholder tracking information may be
exchanged between you and us.

35. Liability Waiver Program:

If you have a Visa Platinum Avion, Visa Business or Visa
Business Gold Account, the Liability Waiver Program is made
available at no cost. You may request us to waive, in
accordance with the Liability Waiver Program, your liability
for certain unauthorized charges posted to the Account, as
set out in this Agreement.

You will abide by the provisions of the Liability Waiver
Program as in effect from time to time.

36. Governing Law:

This Agreement shall be interpreted and governed in
accordance with the laws of the province or territory in which
the Applicant resides {or the laws of the Province of Ontario
if the Applicant resides outside Canada) and the applicable
laws of Canada. In the event of a dispute, you agree that the
courts in the provinge or territory where the Applicant resides
{or the courts in the Province of Ontaric if the Applicant
resides outside of Canada) shall be competent to hear such
dispute and you agree to be bound by any judgment of that
court.

37. Complete Agreement, etc.:

This Agreement constifutes the complete agreement between
you and us with respect to the Account and Card(s) and
related matters. No failure on your part to exercise, and no
delay by us in exercising, any right under this Agreement will
operate as a waiver thereof; nor will any single or partial
exercise by us of any right under this Agreement preclude
any other or further exercise thersof, or the exercise of any
other right, by us under this Agreement.

38. No Assignment:

Neither the Applicant, nor any Owner, Cardholder or Signing
Authority has the right to assign or transfer this Agreement,
any Card or Account, to anyone else. If a transfer or
assignment takes place, this Agreement will be terminated
unless we state, in writing, that it is not terminated.

39. Your Chaice of Language:

When you applied for an Account, you indicated whether you
wanted us to communicate with you in English or French. We
will respect your choice in all our correspondence with you, If
you would like a copy of this Agreement in the other
language or would otherwise prefer to deal with us in the
other language, vou will let us know.

40. _In Quebec:

You have expressly requested that this Agreement and all
related documents, including, but not limited to, notices, be
drawn up in the English language. Vous avez express ment
demand que ce contrat et tout document y aff rent, y
compris tout avis, sofent r dig s en langue anglaise.

41, How to Contact Us;

If you need help or have questions about the Account, call us
toll-free at 1-800 ROYAL® 1.2 (1-800-769-2512) during
regular business hours.
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42, Additional Acces‘s to Account:

We authorize én; individ.ual holding a business client card or
business client identification number (B.C.LLN.), issued by us

in the name of the Applicant, to obtain advances from the-

Account, to transfer and deposit funds to the Account and to
obtain information about the Account and transactions on the
Account by using such business client card or B.C.LN. in
accordance with the terms of the agreements governing the
use of such business client card or B.C.L.N.

43, Collection, Use and Disclosure of Information:

For purposes of this Section: (i} "Customer' means the
Applicant, its Owners andfor its Signing Authorities; and
{ii} "Representatives™ mean directors, officers, employees,
signing authorities, agents, contractors, subcontractors,
service providers, consultants, internal or external auditors,
legal or other professional advisors.

This Section describes how we collect, use and disclose
Customer information in connection with the Account.

1. Collecting Information

We may collect and confirm financial and other information

about Customer during the course of our relationship with
Customer, including information:

i. establishing Customer's existence, identity (for
example, name, address, phone number, date of birth,
etc.) and background;

ii. related to ftransactions arising from Customer's
relationship with and through us, and from other
financial institutions;

iii. provided on any application for products or services;

tv. for the provision of products or services: and

v. about Customer's financial behaviour,
payment history and credit worthiness.

including

We may obtain this information from any source necessary
for the provision of products or services, including from:
(i} Customer; (i) service arrangements made with or through
us; (ili) credit reporting agencies; liv) other financial
institutions; {v) registries; and (vi} references provided to us.

Customer acknowledges receipt of notice that from time to
time reports about Customer may be obtained by us from
credit reporting agencies.

Il. Using Information

All information collected by, and provided to us may be used
and disclosed for the following purposes:

i. to verify Customer's identity and investigate its
background;

ii. to open and operate the Account or provide other
products and services;

iii. tounderstand Customer’s financial situation;

iv. to determine, and make decisions about, the eligibility
of Customer or Customer's affiliates for the products
and services;

v. 1o halp us better understand the current and future
needs of our clients;

vi. to communicate to Customer any benefit, feature or
other information about products and services:

vii. to help us better manage our business and our
relationship with Customer;

viil. 10 operate the payment card network;
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ix. to maintain the accuracy and integrity of information
held by a credit reporting agency; and

X. as required or permitted by law.

For these purposes, we may (i} share the information with
other persons, including cur Representatives and regulators;
{ii) share the information with other financial institutions and
persons with whom Customer has financial or other business
dealings; and (iii) give credit, financial and other related
information to credit reporting agencies who may share it
with other persons. In the event information is used or shared
in a jurisdiction outside of Canada, the information will be
subject to, and may be disclosed in accordance with, the
laws of such jurisdiction. At Customer's request, we may
give the information to other parsons.

We may also use the information and share it with our
affiliates to: {i) manage our risks and operations and those of
our affiliates; (i) comply with valid requests for information
from regulators, government agencies, public bodies or other
entities who have a right to issue such requests; and {iit) tet
our affiliates know Customer's choices under "Other Uses”
below for the sole purpose of honouring Customer’s choices,

If we have Customer’s social insurance number, it may be
used for tax related purposes and shared with appropriate
government agencies, and may also be shared with credit
reporting agencies for identification purposes.

Hi. Other Uses

All information collected by, and provided to us may also be
used and disclosed for the following purposes:

i. promoting products and services that may be of
interest;

ii. where not prohibited by law, referring Customer to our
affiliates and for our affiliates to promote products and
services that may be of interest. Customer
acknowledges that as a result of such sharing, we and
our affiliates may advise each other of the products or
services provided; and

jii. if Customer deals with our affiliates, we and our
affiliates may, where not prohibited by law, consclidate
all of the information we have with information any of
our affiliates has about Customer in order to manage
the business of, and relaticnships with, us and our
affiliates.

For the purposes described in subsections {i) and (ii}, we and
our affiliates may communicate with Customer through
various channels, including mail, telephone, computer or any
other electronic channel, using the most recent contact
information provided.

Customer may choose not to have this information shared or
used for any of thase "Other Uses" by contacting us, and
Customer will not be refused credit or other services just for
this reason.

IV. Online Activity

Online activity information may also be collected in public and
secure websites awned or operated by us or on behalf of us
or our affiliates, or in any of our advertisements hosted on
another person’s websites, using cookies and other tracking
technology, and used with other information about the
Customer to assess the effectiveness of online promotions,
to gather data about website functionality, to understand its
interests and needs, to provide a customized online
experience, and to communicate to the Customer information
about the products or services, The Customer may choose
not to have this information collected or used for the online
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personlalization purposes described in this Section by
contactingus. - -

V. Contact Us

Customer may obtain access to personal information we have
about any of them at any time, including to review its
content and accuracy and have it amended as appropriate,
except to the extent access may be restricted as permitted or
required by law. To request access to personal information or
to request that Customer's information not be used for
"Other Uses", contact Customer's main branch or call us toll
free at 1-800 ROYAL® 1-1 (1-800-769-2511). More
information about our privacy policies may be obtained by
asking for a copy of the “Financial fraud prevention and
privacy protection" brochure, calling the toll free number
above or visiting our website at

www.rbc.com/privacysecurity/ca/.

V1. Personal Information

The parties will treat alt personal information in accordance
with applicable laws. From time to time, we may request the
Customer to take steps, including the entering into of
additional documents, to ensure the protection of personal
information and compliance with all applicable laws. The
Customer will promptly comply with these requests.

VIl. Other Persons

We are not responsible for any loss that occurs as a result of
any use, including any unauthorized use, of information by
any person, other than us and our Representatives to the
extent agreed by us in this Agreement.

V. Consents, ete.

The Customer confirms that any necessary consent,
appraval, or autherization of any person has been obtained for
the purposes of collecting, using, and disclosing their

Signed as of the 1st day of September ,_ 2016

Maonrth Year

BHULLAR JATT TRANSPORT LTD
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information in accordance with this Agreement and applicable
laws.

IX. Additional Consent

The Customer's consents and agreements in this Agreement
are in addition to any other consent, authorization, or
preference of the Customer regarding the collection, use,
disclosure, and retention of information.

X. Cur information

The Customer will use the products and services and our
confidential information only for the purposes they are
provided by us, and will ensure that our confidential
information is not disclosed to any person except: {i} the
Customer's Representatives who need to know such
confidential information in connection with the products and
services, provided that such Representatives are informed of
the confidential nature of such confidential information and
agree to treat same in accordance with terms substantially
the same as in this Agreement; (i) to the extent legally
required, provided that, if not legally prohibited, the Customer
willi notify us in writing prior to any such disclosure: (i} in
accordance with this Agreement; or (iv) as otherwise agreed
in writing by us.

X1. Remedies

In the event of a breach or anticipated breach by a party or
its Representatives of the confidentiality obligations under
this Agreement, irreparable damages may occur to the other
party and the amount of potential damages may be
impossible to ascertain. Therefore, a party may, in addition to
pursuing any remedies provided by applicable faws, seek to
obtain equitable relief, including an injunction or an order of
specific performance of the other party’s confidentiality
ohligations under this Agreement.

(PRINT) Applicant’s legal business name (Name of the sole proprietor, partnership or corperation)

Per:

Name of Owner: GURJIEET BHULLAR

Title: DIRECTOR

Per: C‘If;‘-’?‘ﬁ%f— g)%l)’) maﬁ__

Name of Owner:

Title:

Per:

Name of Qwner:

Title:

{*I/WE have authority to bind the Applicant.}

{*1/WE agree to be jointly and severally (in Quebee, solidarity} fiable with the Applicant and the Owner(s).}

8/ ™ Trademark{s) of Royal Bank of Canada. RBC and Royai Bank are registered trademarks of Royal Bank of Canada.

¥ Al other trademarks are the property of their respective owners.
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Royal Bank of Canada

Master Lease Agreement
(Common Law)
Lessee No: 571445618

This Master Lease Agreement (the "Master Lease Agreement’)made as of the 3rd day of August, 2022 between

ROYAL BANK OF CANADA (“Lessor”’) and
Address:

5575 North Senvice Rd,

Suite 300,

Burlington, Ontario

L7L 6M1

Lessorand Lessee agree as follows:

1. Leasing of Equipment

1.1 Lessor may,from timeto time, atits option, on the requestof
Lessee, acquire equipment for leasing to Lessee pursuant
to the terms of this Lease Agreement and the relevant
supplemental agreement("LeasingSchedule"”). Equipment
which is acquired for leasing to Lessee and which is
describedin a Leasing Schedule is referred to in this Lease
Agreement as the “Equipment”.

1.2 Neither Lessor, nor Lessee on behalfofLessor, will order or
acquire any Equipment unless Lessee has executed such
documents and agreements as Lessor may require.
Lessee will advise Lessor promptly of any Equipment
ordered or acquired byLessee on behalfofLessor.

1.3 Lessee will provide Lessor with a copy of the inwoice for
each item of Equipment. If Lessee has purchased the
Equipment on behalf of Lessor, Lessee shall cause the
purchase inwice to be addressed to Lessor. Paymentwill be
made by Lessor to the seller directly.

1.4 Lessee shall conduct such acceptance testing of any
Equipmentas maybe appropriate in the circumstances, and
promptly upon successful completion of that acceptance
testing shall sign the relevant Leasing Schedule for the
Equipment, and return one executed Leasing Schedule to
Lessor.

1.5 Lessor shall have no responsibility under any purchase
order or any purchase or license agreementor anyLeasing
Schedule if Lessee does notacceptthe Equipmentand sign
and deliver to Lessor the Leasing Schedule(s) and
acceptance certificate for that Equipment Any agreement
with the seller of the Equipment will include a provision to
this effect.

1.6 Each Leasing Schedule shall constitute a separate lease
(each, a “Lease”)of the Equipment describedin the Leasing
Schedule but incorporating the terms of this Lease
Agreement In the event of a conflict between the terms of
this Lease Agreement and any Leasing Schedule with
respect to any Lease, the terms of the Leasing Schedule
shall govern.

1.7 Terms not otherwise defined herein shall have the same
meaning ascribed under the Leasing Schedule.

2. Payment of Equipment Cost

2.1 Lessor will pay the agreed cost to be funded by Lessor for
the Equipment as set out in the Leasing Schedule on the
later of: (i) the due date for payment, and (ii) delivery of the

signed Leasing Schedule.

3. Rental

3.1 Lessee shall payto Lessor the rental payable, as setoutin
the relevant Leasing Schedule. The Total Monthly Rental
Installmentsetoutin each Leasing Schedule is referred toin
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TYSON TRUCKING GROUP LTD. (“Lessee”)

Address:
Unit# 13, 320 Great Plains Road
Emerald Park, Saskatchewan
S41.0B8

this Lease Agreementas an “Installment”. The first
Instalimentis payable on the CommencementDate of the
Term and the lastof suchinstallments is payable on the
Termination Date of Term, all as'setoutin the relevant
Leasing Schedule. In no event shall the effective interestrate
payable by the Borrowerunder any Facility be less than zero.

4. Rent Payment

4.1 Each Installment shall be paid atthe office of Lessor, atthe
address set out on page 1 of this Lease Agreement, or at
such other place in Canada as Lessor may from time to
time designate bynotice.

5. Ownership

5.1 Title to, ownership of, and property in, the Equipment shail
at all imes be and remain solely and exclusivelyin Lessor,
subject only to the rights of Lessee to use the Equipment
pursuantto the provisions ofthis Lease,and to purchase the
same pursuantto any option granted in the relevantLeasing
Schedule. Lessor may require plates or markings to be
affixed or placed at the sole cost of Lessee on each item of
Equipment indicating Lessor as owner.

5.2 The Equipmentshall be located and used atthe address of
Lessee or the location shown under the heading
“Equipment Location” of the applicable Leasing Schedule,
and shall not be removed from that location without the
written consent of Lessor. In the event that the location of
the Equipmentis changed,Lessee will give to Lessor notice
of the new location not later than five (5) days after the
change.

6. Personal Property

6.1 Notwithstanding any purposes for which the Equipment
may be used or that it may become in any manner affixed
or attached to or embedded in or permanently rested upon
land or any structure thereon, it shall remain moveable
personal property, and subject to all of the rights of Lessor
under the Lease to which itis subject.

6.2 Lessee agrees to use all reasonable commercial efforts to
obtain a waiver, if required by and in a form satisfactory to
Lessor, from anylandlord, mortgagee, hypothecary creditor
or other encumbrancers orany person having any interestin
the land or structure referred to in Section 6.1 hereof
consenting to this Lease Agreement and any relevant
Leasing Schedule,and to the exercise by Lessor ofits rights

thereunder and hereunder and declaring that such
encumbrances do not affect the Equipment.

6.3 Solely for the purpose of, and to the exent reasonably
necessary to protect the interest of Lessor as to its tile and
first priority interestin the Equipment, and without election or
admission thatthis AgreementoranyLeasing Scheduleis a
finance lease, Lessee grants a security interest in any
interest of Lessee in the Equipmentto Lessor.

7. License

7.1 Lessee agrees thatLessor:
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@@ mayatanytime and from time to time, ifan Eventof Default
(s-18) has occurred and is continuing, enter upon any lands
and premises where anyEquipmentis located with all such
force as may be reasonably required, to dismantle, detach
and remove the Equipment or render itunusable;

) shall not be liable for any damage done to those lands or
premises in exercising thoserights, save onlysuch dam age
as may be caused by the gross negligence or willful act of
Lessor orits agents or servants; and

€  may, atits election, register, by way of caveat or otherwise,
against those lands and premises of its rights under the
Lease.

8. Exclusion of Representations and Warranties

8.1 Lessee acknowledges thatthe Equipmentwill be personally
chosen and selected by Lessee without any reliance
whatsoever on Lessor, and that it will be of a make, size,
design and capacity specified by Lessee for the purpose
intended bylLessee.

8.2 Lessee confirms that Lessor does not make or give any
representation or warranty, express or implied, as to the
Equipment, its condition, fitness or suitability for any
particular use intended bylLessee.

8.3 Lesseeshall bear the risk ofanythetft, loss or destruction of
or damage to any item of Equipment. Lessee acknowledges
that none of these ewents will in any way affect its
obligations, which will continue in full force and effect, except
to the extent of any proceeds of any insurance maintained
by Lessee that are actually received by Lessor.

8.4 Lessee shall notexertor claim againstLessor anydefense,
write-off, set-off, claim or counterclaim to which Lessee may
be entiled against any supplier of Equipment, and no such
right shall affect Lessee's obligations under anylLease.

9. Maintenance and Use

9.1 Lessee will, at its ownexpense:

(a) keep the Equipmentin good operating condition and repair
including, without limitation, the repair of any damage to the
Equipment, whatever the cost, except for the repair of
ordinary wear and tear, provided that Lessee will repair
ordinary wear and tear if such repair is required to maintain
the Equipmentin good operating condition and repair; and

(b} comply in all respects with all recommendations, or
requirements ofthe supplier(s) or manufacturer(s) regarding
the Equipment, as may be necessary to preserve all
warranties.

9.2 Any parts or anything else that are, as part of Lessee’s
maintenance and repair ofthe Equipment,placed in or upon
the Equipment shall form part of the Equipment, become
property of Lessor, and be free of all adverseclaims.

10. Inspection

10.1 Lessor and its agents shall have the right to inspect the
Equipment at any reasonable time upon reasonable notice
to Lessee, and Lessee shall afford all reasonable facilities
required by Lessor or its agents for the purpose of
inspection, and for that purpose may enter any premises
where the Equipment is located.

11. Insurance

11.1 As and from the earier of the date upon which Lessor
acquires ownership of, ortitle to, the Equipment or the date
on which Lessee takes possession or control of the
Equipment, and thereafter throughout the term of each
relevant Leasing Schedule, Lessee shall, at its sole
expense:

(@ place and maintain all risks property insurance on the
Equipment, in amounts satisfactory to Lessor, consistent
with Lessee's normal and usual practice for insuring
equipment of the same general classification. This
insurance shall specifically state by its wording or by
endorsement thatit:
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i) includes Lessor(as owner) as an additional named
insured, and
i) includes aloss payable clause in favor of Lessor;

() place and maintain comprehensive general liability
insurance, and automobile liabilityinsurance in the case of
leased licensed motor wehicles, with limits of liability
satisfactory to Lessor for injury to or death of any one or
more persons or damage to property. Said insurance shall
specifically state byits wording or byendorsementthatit;

i) extends to cover the liabilities of Lessee from the
use or possession of the Equipment,

i) includes Lessoras an additional named insured,and

i) includes a cross liability provision that the policy
shallinsure each person, firm or corporation insured
thereunder in the same manner and tothe same
extent as if a separate policy had been issued to
each, but the inclusion therein of more than one
insured shall notoperate toincrease the limits ofthe
insurers'liability.

11.2 Lessee shall supply Lessor with a certificate of insurance
or other evidence satisfactory to Lessor evidencing the
foregoing coverage and evidence of its renewal or
replacement from time to time, so long as any Leasing
Schedule remains in force and effect.

12. Taxes

12.1 Lessee shall pay punctually all sales taxes, license fees,
business taxes,levies and assessments ofeverynature and
kind whats oever which be or become payable at any time or
from time to time upon, or in respect of, the Equipment, and
any payments to be made under this Lease Agreement nt
or any Leasing Schedule, except for income taxes payable
by Lessor.

13. Adverse Claims

13.1 Lessee shall keep the Equipment free and clear of all
adverse claims. Lessee may contest any adverse claim
provided thatLessee:

(a) gives Lessor notice of the adverse claim;

(b) provides Lessor with an indemnity and collateral security,
both satisfactory to Lessor;and

(c) contests the adverse claim with all due dispatch.

14. Laws and Regulations

14.1 Lessee shall comply with all laws, by-laws and regulations
relating to the ownership, possession, operation and
maintenance of the Equipmentincluding,withoutlimiting the
generality of the foregoing, laws, by-laws or regulations
dealing with the protection of the environment, health and
safety. Lessee will obtain and maintain all necessary
licenses,permits and permissions required forthe use ofthe
Equipment.

15. Alterations

15.1 All alterations, additions orimprovements made bylLessee
to the Equipment shall be at Lessee's expense and shall
belong to and become the property of Lessor and be subject
to all the provisions of this Leas e Agreement and the
relevant Leasing Schedule.

16. Loss of Equipment

16.1 Lessee shall bear the risks of (i) anytotal loss, orloss that

amounts, in the sole opinion of Lessor, to a total loss of
Equipment through theft, damage, ordestruction and (ii) any
expropriation or other compulsory taking or use of
Equipment by any government or other authority ("Loss of
Equipment”). If a Loss of Equipment occurs, Lessee shall
pay to Lessor an amount calculated as the aggregate of (A)
all Installments which were to be paid during the remainder
of the Term, (B) any Instalments then owing and unpaid, and
(C) the Purchase Option amount, if any, (each of (A), (B),
and (C) as specified under the relevant Leasing Schedule)
and (D) all federal and provincial sales, goods
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16.2

and services or transfer taxes, license fees and similar
assessments connected with the transfer of Lessor's right,
tile and interest in the Equipment to Lessee.

Upon such payment, Lessor shall convey on an “as is”,
“where is” basis, subject to the rights of the insurer, all its
right, tite and interest in the Equipment and any claim for
proceeds of loss of equipment, in which case the Lease
shall terminate with respect to that Equipment, and no
further Installments shall be payable thereafter with respect
to that Equipment.

17. Lessee's Acknowledgements - Foreseeable Damages

17.1
(@

(b)

Lessee hereby acknowledges that Lessor:

has or will acquire the Equipment at the request and
direction of Lessee and for the purpose ofleasing same to
Lessee under a Leasing Schedule;and

intends to treat the lease of Equipmentto Lessee as a true
lease and to claim over the term of the lease all available tax
benefits.

Lessee acknowledges that if an Event of Default occurs,
Lessor's return onits investment maybe adversely affected.
In that case Lessormay, in addition to its immediate loss of
interest on its investments, sustain and claim from Lessee
other foreseeable damages which cannot be quantified on
the date of execution of this Lease Agreement or any
Leasing Schedule. Those damages may include, without
limitation, loss offis cal benefits for the remainder of the term
of anylease of any Equipment or increased tax liabilities or
both, unanticipated increased administrative costs,
amortized but unrecovered setup costs, fees and
disbursements as well as additional or increased monetary
liabilities towards anythird party lender, under or byreason
of such Event of Default and the premature termination of
the lease of any Equipment and the funding thereof,

18. Events of Default

18.1
(@

th

Any of the following is an “Event of Defauit”:

Failure by Lessee to pay any Installment or other amount
pursuant to any Leasing Schedule.

Failure by Lessee to perform any of its obligations under
Sections 11 or 14 of this Lease.

Failure of Lessee to perform any of its other obligations
within 15 days of notice from Lessor as to the failure and
requiring it to be rectified.

The bankruptey or insolvency of Lessee, the filing against
Lessee of a petition in bankruptcy, the making of an
authorized assignment for the benefitof creditors by Lessee,
the appointmentofa receiver or trustee for Lessee or for any
assets of Lessee or the institution by or against Lessee of
any other type of insolvency proceeding under the
Bankruptcy and Insolvency Act or otherwise, or the
institution by or against Lessee of any formal or informal
proceedings for the dissolution or liquidation of, setlement
of, claim against or winding up of affairs of Lessee.

The amalgamation of Lessee with another corporation or
corporations, or continuation of Lessee under a statute other
than the statute under which it exists at the date of
execution of this Lease Agreement.

If any adverse claim becomes enforceable against Lessee
affecting or against anyEquipment.

Failure of Lessee to perform any obligation it may have
under any agreement with Royal Bank of Canada or any of
its subsidiaries.

A change thatis, in the opinion of Lessor,a material adverse
change in the business, financial condition or ownership of
Lessee or Equipment.

19. Lessor's Remedies on Defauit

18.1

If an Event of Default occurs, Lessor may, without notice to
Lessee, and in addition to any other rights or remedies
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19.2

19.4

Lessor may have at law or in equity, under this Lease
Agreement or the relevant Leasing Schedule:
take possession ofall Equipment, and for that purpose may
enter any premises where anyof the Equipmentis located ;
sell, lease or otherwise dispose of Equipment for such
consideration and upon such terms and conditions as it
considers reasonable;
withoutterminating or being deemed to have terminated the
relevant Leasing Schedule, acting in the name of and as the
irevocably appointed agentand attorney of Lessee, to lease
any item of the Equipment to any other person upon such
terms and conditions, for such rental and for such period of
time as Lessor may deem reasonable, and to receive that
rental and hold and apply it against any amount owing by
Lessee to Lessor under the Leasing Schedule.
If an Event of Default occurs, then whether or not Lessor
has taken possession ofany Equipment, Lessee shall pay
to Lessor on demand an amount determined as follows:
an amount calculated by discounting the aggregate amount
of all Installments, including the Purchase Option amount, if
any, specified under the relevant Leasing Schedule which
were to be paid during the remainder of the Term, using an
assumed rate equal to the lesserof;
i) five percent(5%);
i) the bond rate atthe date, for the equivalent term to
maturity, of the relevant Leasing Schedule; and
i) the bond rate at the date of the discount calculation
for a term equivalent to the remaining term of such
Leasing Schedule (with, in the case of (i) and (i),
Canadian dollar obligations being benchmarked
against bonds issued bythe Government of Canada
and U.S. dollar obligations being benchmarked
against bonds issued by the Government of the
United States of America); plus.
the amount of any damages described in Section 17.1
suffered or sustained by Lessor and not recovered
pursuant to Section 19.2 (a); plus
the amount of any Installments or payments of interim rental
due as of the date of Event of Default and unpaid, and any
other amountdue on that date and unpaid under the Lease:
plus
any costof disposition ofthe Equipment;less
the amount of any security deposits under that Leasing
Schedule and any proceeds of the disposal of the
Equipmentactuallyreceived by Lessor.
If Lessor has leased Equipment pursuant to its rights under
this Section 19 it maydemand payment under Section 19.2,
and accountto Lessee forthe proceeds ofthatlease as and
when Lessor receives them.
If Lessor has not taken possession of the Equipment, and
Lessee pays Lessor the amount determined underSection
19.2 hereof, then Lessor will convey all ofits right, title and
interestin all Equipmentto Lessee, onthe terms of Sections
21.5 and 21.6 hereof

20. Lessor's Option to Terminate

20.1

Lessee agrees that neither this Lease Agreement nor any
Leasing Schedule, nor any interest therein or in any
Equipment, shall be assignable or transferable byoperation
of law and it is agreed and covenanted by and between the
parties hereto that if any Event of Default shall occur or
happen, then this Lease Agreementand any and ali Leasing
Schedules shall, at the option of Lessor to be exercised by
notice hereunder, immediately end and terminate and
neither this Lease Agreement nor any Leasing Schedule or
any interest therein shall be an asset of Lessee after the
exercise of that option; provided that no such termination
shallterminate oraffectany right or remedy which shall hawe
arisen under the Lease prior to suchtermination.
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21. Option to Purchase

21.1 If there is no Event of Default, Lessor hereby grants to
Lessee an option to purchase whatever tile Lessor may
have to the Equipmentforthe purchase price and atthe time
ortimes set forth in the relevant Leasing Schedule.

21.2 This option to purchase may be exercised by Lessee by
giving to Lessor notice of Lessee’s intentionto exercise such
option, at least thirty (30) days prior to the date of intended
purchase, describing the Equipment with respect to which
such option is being exercised.

21.3 The intended purchase and sale shall be concluded on a
date specified in the said notice falling on or after, the date
stated in the relevant Leasing Schedule, butin anyewvent not
fater than the termination date of the term pertaining to the
Equipment being purchased.

21.4 Upon the exercise of this option, there shall be a binding
agreement for the sale and purchase of the Equipment
described in the notice on the terms and conditions provided
herein. The purchase price shall be paid to Lessor at the
time of the conclusion of thesale.

21.5 Upon this purchase, Lessor shall sell the Equipment so
purchased free and clear of all interests ofLessorunder this
Lease Agreementand anylLeasing Schedule and thereupon
the Lease shall terminate with respectto the Equipment so
purchased. The sale shall be on an “as -is where-is” basis
and be without representation or warranty by Lessor except
that it has therightto sell the Equipmentto Lessee and that
it has not given any security interest in the Equipment to
any third party.

21.6 Lessee shall bear the cost of any taxes, license or
registration fees or otherassessments or charges imposed
on, or connected with, the transfer of tile to and ownership
of the Equipment.

22. Remedying Defaults

22.1 If Lessee shall fail to perform or comply with any of its
obligations under this Lease Agreement or any Leasing
Schedule, Lessor atits discretion maydo all such acts and
make all such disbursements as may be necessaryto cure
the default and any costs incurred or disbursements made
by Lessor in curing any such default shall be payable by
Lessee ondemand.

23. Indemnification

23.1 Lessee shall indemnify Lessor and save Lessor harmless
from and againstallloss,costs,damage orexpense ofevery
nature and kind whatsoever sustained or suffered by
Lessor, or for which Lessor maybe or become liable,
resulting from:

@ the execution of the Lease Agreement or any Leasing
Schedule by Lessor or the purchase or ownership by
Lessor of the Equipment;

) the non-acceptance by Lessee or the failure, refusal or
neglect of Lesseeto accept the Equipment;

©  the moving, delivery, maintenance, repair, use, operation or
possession of the Equipment or the ownership thereof or
other rights held therein by Lessor;

d  the failure of Lessee to comply with any of its obligations
under this Lease Agreement or any Leasing Schedule;

unless caused by the actor neglect of Lessor, its servants
or agents; or

) Lessor acting or relying upon any information, disclosure,
request, instruction, signature, acceptance, agreement,
document, instrument or other communication sent,
received or accepted by or on behalf of Lessee by way of
any telecommunication or electronic transmission method.

24. Assignment of Warrantles

24.1 Lessor hereby assigns to Lessee the benefit of all
warranties resulting from the sale entered into with the
supplier for its use during the term of the Lease.
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25. Patent Infringement

25.1 Lessee shall defend and hold Lessorfree and harmless from
any cost, loss, damage or expense suffered or incurred by
Lessor in any suit, proceeding or otherwise so far as the
same is based on any claim that the use or operation of the
Equipment by Lessee infringes any patent or copyright.

26. Overdue Payment

26.1 Any overdue payment shall bear interestatthe rate ofRoyal
Bank Prime InterestRate plus five per cent (5%) per annum
calculated monthly whether before or after judgement, from
the date itis due until paid.

27. Delivery atTermination .

27.1 Lessee shall on the expiration or sooner termination of any
Lease, surrender the Equipment to Lessor at a place in
Canada designated by Lessor in good order and repair,
ordinary wearand tear excepted.

27.2 In the event that with or without the consent of Lessor,
Lessee remains in the possession ofor uses the Equipment
after the expiration of the term of the Lease pertaining
thereto, all the provisions of the Lease shall apply thereto,
including the payment of rental and all other payments
required, unless and until the same has been surrendered
pursuant to the terms of this section, or Lessor has relieved
Lessee from its obligations under the Lease with respect to
the Equipment.

28. Notice

28.1 Any notice required to be given hereunder shall be in writing
and may be personally delivered, sent by facsimile or
electronic mail or may be forwarded by registered mail. If
any such notice is so mailed it shall be deemed to have
been given by the sender and received by the party hereto
to whom it has been addressed two (2) business days after
the mailing thereof by prepaid registered mail addressed to
the address shown on page 1 ofthis Lease Agreementor on
the same business day if sent by delivery, facsimile or by
electronic mail.

28.2 Any person to whom a notice is required to be addressed
may from time to time give notice of any change of address
and in such event the foregoing addresses shall be deemed
to have been changed accordingly.

29. Third Parties

29.1 Lessee will not(i) cause or permitthe Equipmentto be used
by, on behalf of or for the benefit of any person other than
Lessee, or (i) cause or permit any person other than
Lessee to give notices or instructions in respect of the
Equipment or direct the manner of exercise of the rights
of Lessee pursuant to any Lease.

29.2 Lessee shall notpartwith possession ofthe Equipment.

20.3 Lessee will not assign any Lease or sub-lease any
Equipment without the prior consent in writing of Lessor,
such consent not to be unreasonably withheld. No
assignment of the Lease or sub-leasing of any Equipment
shall relieve Lessee of its obligations hereunder.

30. Corporate Waiver

30.1 Lessee waives its right to receive a copy of any financing
statement or financing change statement registered by

Lessor.
30.2 Leossoo horeby acknowledges that sciaure or repossession

of the Equipment referred to in any Lease shall not, by
implication of law, extinguish Lessee's indebtedness under
any such Lease or other collateral security.

31. Limitation of Civil Rights - Saskatchewan

31.1 Lessee covenants and agrees with Lessor that The
Limitation of Civil Rights Act of the Province of
Saskatchewan shall have no application to this Lease
Agreement or anyLeasing Schedule.

32. Successors and Assigns

321 This Lease Agreement and each Leasing Schedule shall
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enure to the benefit of, and be binding upon Lessor and
Lessee, their successors and assigns. Lessor shall be at
liberty to assign and otherwise deal with its rights under
any Lease.

33. Records

33.1 Lessee shall maintain a record describing each item of
Equipment, all changes, replacements, modifications and
alterations thereto and the cost thereof. The record
described shall be available to Lessor, its representatives or
agents for inspection and to copy.

34. Offset

341 Lessee herebywaives anyand all existing and future claims
and offsets against any payment due to Lessor hereunder
and agrees to paythose amounts due hereunder regardless

of any offset or claim which may be asserted by Lessee or
onits behalf.

35. Remedies Cumulative :

35.1 Al rights and remedies of Lessor hereunder are cumulative
and not alternative and may be exercised by Lessor
separately or together, in any order, sequence of

combination.

36. Time

36.1 Time is and shall be in all respects of the essence of any
Lease.

37. Entire Transaction

37.1 This Lease Agreement and each Leasing Schedule
represents the entire transaction between the parties hereto
relating to the subject matter.

37.2 No agreement purporting to amend or modify this Lease
Agreement or any Leasing Schedule or any document,
paper or written relating hereto or thereto, or connected
herewith or therewith, shall be valid and binding upon the
parties hereto unless in writing and signed and accepted in
writing by both parties hereto.

38. No Merger in Judgment

38.1 The taking of any judgment under this Lease Agreement or
any Leasing Schedule shall not operate as a merger of any
term, condition or provision hereof orthereof.

39. Further Assurances/Copy of Agreement

39.1 Lessee shall give further assurances and do, execute and
perform all such acts,deeds, documents and things as may
be reasonably required to enable Lessor to have the full
benefitof all rights and remedies intended to be reserved or
created hereby.

39.2 Lessee acknowledges receipt of a copy of this Lease
Agresment

40. Applicable Law

40.1 This Lease Agreement and each Leasing Schedule hereto
shall be governed, construed and enforced in accordance
with the laws of the Province of Ontario.

41. Currency

41.1 Al sums payable by Lessee to Lessor under this Lease
Agreementor any Leasing Schedule hereto shall be paid in

Canadian dollars, unless otherwise specified in the Leasing
Schedule.
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42. Language

42.1 This Lease Agreement and each Leasing Schedule are
drawn up in the English language at the request of both
parties.

Le présentcontratde location a été rédigé enlangue
anglaise alademande des deuxparties.

43. General

43.1 Any terms herein defined in the singular number shall hawe a
corresponding meaning when used in the plural.

43.2 Any act or deed required to be observed, performed or done
hereunder falling on a Saturday, Sunday or other statutory
holiday shall be observed, performed or done on the
business day next following but any delay hereby granted
shall not exend to relieve either party from the due
performance and fulfillment of its obligations hereunder.

44. Electronic Communications

441 Any  information,  disclosure, request, instruction,
signature, acceptance, agreement, document,
instrument or other communication sent, received or
accepted by or on behalf of Lessee by way of any
telecommunication or electronic transmission method,
including computer, internet, telephone, e-mail or
facsimile, (an “Bectronic Communication”’) shall be
considered an original thereof, duly authorized by and
enforceable against Lessee, even if the Electronic
Communication was not actually by or from Lessee or a
person representing Lessee or differs in any way from
any previous Electronic Communication. Lessee shall
keep copies of all Electronic Communications and shall
produce them to Lessor upon request. Lessor's records
of Electronic Communications shall be admissible in any
legal, administrative or other proceeding as conclusive
evidence of the contents thereof and, where applicable,
execution by the parties in the same manner as a writing
on paper, and Lessee waives any right to object to the
introduction of such records in evidence, including any
right to object based on the best evidence rule. Lessor
may convert paper records of this Agreement and any
other information, disclosure, request, instruction,
signature, acceptance, agreement, document,
instrument or other communication delivered to Lessor
on paper (each, a "Paper Record") into electronic
images (each, an “Electronic Image') as part of
Lessor's normal business practices. Each such
Electronic Image shall be considered as an authoritative
copy of the Paper Record, shall have the same legal
value as the Paper Record, shall be legally binding on
the parties and admissible in any legal, administrative or
other proceeding as conclusive evidence of the contents
thereof in the same manner as the original Paper
Record, and Lessee waives any right to object to the
intfroduction of any Electronic Image into evidence,
including any right to object based on the best evidence
rule.

45. Financial Information

451 Lessee will provide to Lessor from time to time such

information about Lessee and Lessee's business as Lessor
shall reasonably request, including, without limitation, bank
and financing ratings, anyfinancial statements prepared byor
for Lessee regarding Lessee's business.
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In withess whereof the parties hereto (acting, where applicable, through their proper signing officers. duly authorized'in that behalf)
have executed this Lease Agreement on the date indicated on the first page hereof, irrespective of the date of actual execution by
each of the parties.

Royal Bank of Canada (“Lessor”) TYSON TRUCKING GROUP LTD. (“Lessee”)

per. e g : per m——_—
Eugene Basolini i
Head, EquipmentFinance Solution Centre -
per,

s
op
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Leasing Schedule
{(Common Law)
Lessee# 571445618 Lease # 201000069134

Royal Bank of Canada, as Lessor, hereby leases to TYSON TRUCKING GROUP LTD. as Lessee, the Equipment hereinafter
described, in consideration of rental and for the term hereinafier set forth, the whole pursuant to and subject to the terms and
conditions set forth in the Master Leasing Agreement entered into between the Lessor and the Lessee as of August3, 2022

1. Equipment Quantity =~ Make and Description Model Number Serial Number
1 2018 Volwo truck WNR 4VAWCOEGS5JN892931
2. Term Term (in months) : 48
CommencementDate of Term August 3, 2022
Termination Date of Term August 3, 2026
3. Rental Rental Installment, payable Monthly, in advance $2,239.06
GST/HST, if any ' $291.07
PST/QST, if any $0.00
Total Monthly Rental Installment ' $2,530.13
Other Charges (plus applicable taxes) $392.50
4. Option to Option to Purchase Date Purchase Price
Purchase August 2, 2026 $1.00
5. Place of Use 33 Bachelor St Brampton Ontario L7A 5B1
6. Equipment The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such

tests and inspections ofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee's rights against manufacturers, suppliers orother, the Lessee
herebyreleases and discharges the Lessor from anyand all actions, causes ofactions, claims, demands rights,
defences, setoffs, abatements and compensation now or herginafter arisirig outofor in relation to the
Equipment, or, without limitation, anylatentdefect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not o therwise direct, administer or -

operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a

partnership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deem ed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA TYSON TRUCKING GROUP LTD.

i A per W

Eugene Basolini
Head, EquipmentFinance Solution Centre

per,

we AvG /03] Bo2.2

Mt —

® Registered trademark of Roy al Bank of Canada
Revised 01/2021
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Rental Statement

TYSON TRUCKING GROUP LTD. PLEASE REMIT PAYMENT TO:

- Unit# 13, 320 Great Plains Road Royal Bank of Canada
Emerald Park, Saskatchewan : Leasing Division
S4l OB8 5575 North Sefvice Rd, Suite 300

' Burington, Ontario

L7L 6M1

Lease Number Net Equipment Cost Rental Factor

571445618 - 201000069134 $95,300.00 0.02349

RENTAL $2,239.06
GST/HST * $291.07
PST/QST* $0.00
SUB TOTAL : $2,530.13
ADMNISTRATION FEE $392.50
GST/MHST * . $51.03
PST/QST * ‘ $0.00
SuUB TOTAL ~ $443.53
TOTALDUE ON Au_gust 3, 2022 (to be debited from your account) $2,973.66

*Taxes are calculated based on equipment location

This is the only notice of payment that will be sent to you. Your subsequent payments of $2,530.13 will
be debited from your account on the 3rd of each month starting September 3, 2022 unless
alternative arrangements are made with the bank.

We thank you for this opportunity to provide you with our leasing service.

TYSON TRUCKING GROUP LTD.

e W)

(authorizéd signatoryand title)
i 7«_\',‘ .

Per:

(authorized'signatoryand title)

GST/HST/PST/QST NO. 105248165 RTO001 %
Rev 03/2019
® Registered trademark of Royal Bank of Canada. ] i
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Down Payment/Waiver Letter
(CC)

The undersigned hereby acknowledges that the down payment, deposit or trade represented on HI-POINT TRUCK SALES
LTD. Inwice # 528-526 dated July 20, 2022 was made by us on behalf of company and that the undersigned will not claim an
equity position, real or implied, in the equipment more particularly described in the Lease # 571445618-201000069134 as a
result of the said down payment or deposit.

Royal Bank will be entitled to rely on any signature appearing on a facsimile transmission that purports to be a signature of the
Lessee .or of a representative of the Lessee as being authorized, valid and binding on the Lessee, even if the signature was
not, in fact, 'signed by the Lessee or its representative. The Lessee will keep the originals of all documents and instructions
transmitted to Royal Bank by facsimile, including this letter if it was prevously transmitted by facsimile to Royal Bank, and will
produce them to Royal Bank upon request. Royal Bank and the Lessee agree that a copy of a document transmitted by fax
shall be admissible as evidence of its :.contents and its execution by the parties in the same manner as an original document,

and expressly waive any right to object to its introduction in evidence, including any right to object based on the best evidence
rule.

Dated this Wednesday 3rd day of August, 2022

TYSON TRUCKING GROUP LTD.

=l

(Authorized Signature)

7

(Authorized Signature)

® Registered trademark of Royal Bank of Canada
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Corporate Payments Service Agreement
(Lease Agreement)

CUSTOMER NAME: TYSON TRUCKING GROUP LTD.
ADDRESS: Unit# 13, 320 Great Plains Road
CITY: Emerald Park PROVINCE: Saskatchewan POSTAL CODE: S4L0B8

The purpose of the Corporate Payment Service Agreement betw een TY SON TRUCKING GROUP LTD.("Payor") and Royal Bank of Canada “Royal Bank” is
to facilitate the transfer of funds from the Payor to Royal Bank as payee under the follow ing terms and conditions;

The Payor hereby authorises Royal Bank to draw onthe Payor's business account for the purpose of making lease payments, fees and/or charges as more
fully described under Lease Number 571445618 - 201000069134 (“Lease”) betw een Payor and Royal Bank. Debits processed by Royal Bank in paper,
electronic or other form, may vary in dollar amount as more fully described on the aforementioned Lease and be processed at any time and from time to time
beginning August 3, 2022. The Payor autharizes Royal Bank to adjust the debits from time to time with either verbal or w ritten instructions, thereby agreeing
to w aive advance notice.

-

Details of the account upon w hich Royal Bank is authorized to draw are indicated below , and a specimen cheque for this account marked "VOID" is attached
to this Agreement:
Name of Payor's Financial institution ~ Royal Bank of Canada
Transit Number of Financial Institution andBranch 02214 003
AccountNumber 1004878

The Payor hereby w arrants that all persons w hose signatures are required to sign on this account have signed this Agreement below and that all persons
executing this Agreement are duly authorized signing officers of the Payor and are empow ered to enter into this Agreement.

The Payor and Royal Bank agree that the authorization provided by this Agreement w ill remain in full force and effect until the Payor delivers w ritten notice of
revocation to Royal Bank. The Payor may revoke this authorization at any time, subject to providing Royal Bank w ith 30 days notice in w riting. The Payor may
obtain a sample cancellation form, or further information on the right to cancel this agreement by contacting the Payor's financial institution or by visiting
www .rbc.com Revocation of this authorization does not terminate any contract for products/services that exists betw een the Payor and Royal Bank. This
Agreement applies only to the method of payment and does not otherw ise have any bearing on the contract for products/services exchanged.

The Payor has the right to receive reimbursement for any debit that is not authorized or is not consistent with this Agreement. To obtain more information on
your recourse rights, contact your financial institution or visit ww w .rbe.com.

Any information, disclosure, request, instruction, signature, acceptance, agreement, document, instrument or other communication sent, received or accepted
by or on behalf of Payor by w ay of any telecommunication or electronic transmission method, including computer, internet, telephone, e-mail or facsimile, (an
“Bectronic Communication") shall be considered an original thereof, duly authorized by and enforceable against Payor, even if the Bectronic Communication
w as notactually by or from Payor or a person representing Payor or differs in any w ay from any previous Bectronic Communication. Payor shall keep copies
of all Bectronic Communications and shall produce them to Royal Bank upon request. Royal Bank's records of Bectronic Communications shall be
admissible in any legal, administrative or other proceeding as conclusive evidence of the contents thereof and, w here applicable, execution by the parties in
the same manner as a w riting on paper, and Lessee w aives any right to object to the introduction of such records in evidence, including any right to object
based on the best evidence rule. Royal Bank may convert paper records of this Agreement and any other information, disclosure, request, instruction,
signature, acceptance, agreement, document, instrument or other communication delivered to Rayal Bank on paper (each, a "Paper Record") into electronic
images (each, an “Bectronic Image”) as part of Royal Bank's normal business practices. Each such Blectronic Image shall be considered as an authoritative
copy of the Paper Record, shall have the same legal value as the Paper Record, shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents thereof in the same manner as the original Paper Record, and Payor w aives any
right to object to the introduction of any Bectronic Image into evidence, including any right to object based on the best evidence rule.

Datedthe O 8 dayof _, PAug 2020

ROYAL BANK OF CANADA TYSON TRUCKING GROUP LTD.
Per,_ TR pﬁ'g{}w
Eugene Basolini

Head, Equipment Finance Solution Centre %

Per,

Royal Bank of Canada )
5575 North Service Rd., Suite 300
Burlington, ON L7L 6M1

Tel: 1-866-876-3672

GST/HST PST/QST Total Charges
Lessee No. Lease No. Rental Amount (f applicable) (i applicable) (including taxes)
571445618 | 201000069134 $2,239.06 $291.07 $0.00 $2,530.13

Goods & Services Tax No: 105 248 165

Revision (06/2022)

® Registered trademark o Royal Bank of Canada

130



Monarch Insurance Brokers Limited ,

204, 7633 — 50 Street, Edmonton, AB, CA T6B 2W9 p
Telephone: 780-422-0568 / Toll Free: 1-800-561-1713 g{
CERTIFICATE OF INSURANCE -

This is to Certify to:

Royal Bank of Canada.
300-5575 North Service Road
Burlington, Ontario L7L 6M1

That policies of insurance as herein described have been arranged through this office for the insured
named below on whose behalf this Certificate of Insurance is executed.

Name and Address of the Insured:

Tyson Trucking Group.
13-320 Great Plains RD
Emerald Park, SK S4L 0BS
SCHEDULE OF INSURANCE
Insurer and Policy Sums Insured or Limits of
T fI Policy Peri
ype of Insurance Number olicy Period Liability
i August 04, 2022
SPF No. 1 Standard Nordic Insurance Company g $2,090,0QO per occurrence for
Commercial Auto of Canada to Bodily Injury and/or Property
Policy # 770597512 October 30,2022 | Damage.
2018 VOLVO
i A t 04,2022
Automobile Everest Insurance ugts . VIN: 4V4WCIEG5INS92931
Physical Damage | [ Lo upaaUMS1647 $7,500 All Perils Deductible SEF5
Insurance October 29, 2022 .
- Permission to Rent or Lease

Lessor / Loss Payable / Additional Insured:

Royal Bank of Canada.

The issuing insurer will endeavor to mail thirty (30) days written notice to the certificate holder named, but
failure to do so shall impose no obligation or liability of any kind upon the insurer, its agents or representatives.

Dated at Edmonton AB - August 04, 2022 Monarch Insurance Brokers Limited

B r: Manas Pahuja
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PoWer of Attorney

Vehicle Registrations - Ontario
: (Rev. 04/16)

August 3, 2022

Re : TYSON TRUCKING GROUP LTD.

Please be advised that TYSON TRUCKING GROUP.LTD. (as Lessee) has entered into a Lease Agreement
(our reference # 571445618 - 201000069134) with the Royal Bank of Canada (as Lessor). Lessoris
collecting Harmonized Sales Tax (HST # 105248165) from Lessee throughout the term of the Lease for the
following vehicles (s). '

Year, Make & Description Model Number Serial Number

'1.2018 Volwo VNR 4V4WCOEG5JN892931

Please be advised that we authorize the Lessee to act as our agent to ensure that the 'ownership portion for
the aforementioned wehicle(s) are registered in our Name, as Lessor:

Royal Bank of Canada
320 Front St W 11t Floor

Toronto, Ontario
M5V 3B6

IMPORTANT: ‘
Please ensure that the plate portion is registered in the name of TYSON TRUCKING GROUP LTD..

Our RIN # is 006806910 (ON)

Please forward a copy. of the original vehicle registration to our attention by email brian.canario@rbc.com or
by facsimile 855-328-1305 '

This authorization is valid for up to 15 business days from the date of this letter.
This Power of Attomey does not allow to cancel or sell other vehicles on our behalf.

I'have the authority to-bind the Corporation.

Eugene Basolini Attomey HI-POINT TRUCK SALES LTD.
Head, Equipment Finance Solution Centre ' .

® Registered trademark of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.
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Conditional Sales Contract
(Fixed Rate)

Purchaser#571445618
Conditional Sales Contract# 201000069136

' Sellers Nam e: Oak-land Ford Lincoln Sales Limited.
StreetAddress: 570 Trafalgar Road

Purchasers Name: TY SONTRUCKING GROUP LTD.
StreetAddress: Unit# 13, 320 Great Plains Road

City: Oakville Prov: Ontario City: Emerald Park Prov: Saskatchew an
Postal Code: L6L 3J2 Postal Code: S4L 0B8

GST Registration Num ber:

QST Registration Num ber:

The Seller sells and the Purchaser (all purchasers jointly and-severally) purchases and agrees to pay for, subject to the terms and conditions of this
Conditional Sales Contract (the "Contract"), the property described below, together w ith all accessories, attachments and add itional parts supplied w ith
that property, (collectively, the "Equipment”) receipt of w hich in good condition and as ordered is hereby acknow ledged by the Purchaser.

Description of Equipment and Terms of Sale

Quantity Nf,:’eg’ ‘Model Year Trade Name (Make) and Model Serial No. / Engine No. Cash Price
7 Used 2078 Ford F-150 pickup truck TFTEWIEGOJFAB5770 $55.841.00
1 Used 2020 Ford F-150 pickup truck 1FTEW1EGXLFCB7874 © $73,524.00

Equipment Location (if other than above) 33 Bachelor St Brampton ON L7A5B1

Landlord Name & Address:

1. Cash Price
(including accessories and other costs)

2. Trade in Allow ance (insert description of trade)

3. Lien (deduct)

4. Subtotal of Selling Price:
5. GST or HST (if applicable)
6. Provincial Sales Tax.

7. Cash Dow n Payment

8. Principal Amount to Finance
(“Principal Sum”)

Fees Due to Royal Bank (From Purchaser and
Payable upon Assignment from Seller)

$129,365.00 | INSURANCE - Coverage required by this Contract has been placed
with:
Insurer Name:
$0.00  |nsurers Address:
$0.00 Schedule of Installment Payments .
'$129,365.00 No. of From (Inclusive) To (Inclusive) Amount of
$16.802.11 Installments | 4 D Y M D Y each Payment
$0.00 48| 08| 29| 2022| 07| 29| 2026 $3,056.01
$16,802.11
$129,365.00
$785.00

THE PURCHASER AND SELLER AGREE TO THE PROVISIONS OF THIS CONTRACT AS SET OUT ABOVE AND ON THE FOLLOWING FOUR

PAGES, TOGETHER WITH THE PROVISIONS OF ALL SCHEDULES AND EXHIBITS (IF ANY) ATTACHED TO THIS CONTRACT. THE
PURCHASER ACKNOWLEDGES RECHPT OF A COPY OF THIS CONTRACT.
THIS CONTRACT MAY BE EXECUTED IN ANY NUMBER OF COUNTERPARTS, ALL OF WHICH TAKEN TOGETHER SHALL CONSTITUTE ONE

AGREEMENT.

Rev 01/2021 .
®Registered trademark of Roy al Bank of Canada
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Payments
‘The Purchaser pronises to pay to the Seller the Principal Sum (from line 8 in the box above), together with interest as follows:

Principal Sum, withinterest thereonatthe rate per annum marked below by the Purchaser (“Interest”), computed from July 29, 2022 in
(a) 48 equal monthly installments, w hich include Principal and Interest, of $3,056.01 each paid in arrears. { insert # of payments)
(b) 48 monthly installments as shown in the Schedule of Installment Payments box, w hich include Principal and Interest, paid in
arrears; {insert # of payments)

(the"Contract Payments” and each a "Contract Payment”), in each case subject to adjustment as set out below, on August 29,
2022 (“Initial Instaliment Date")and on the last day of each Adjustment Period (each, an “Instaliment Date") to and including July
29, 2026 (“Finallnstallment Date”), Other unpaid amounts ow ing under this Contract, if any, and the balance of the Principal Sum
and Interest will be paid by the Purchaser on the Final installment Date.

Interest Rates
1. Fixed Rate

6.29% per annum
2. ([ Variable Rate

The following provisions apply only if the Purchaserhas selecteda Variable Rate:
Index Rate:N/A

InterestRate: Index Rate plus _NA
In this Section;

(a) “AdjustmentPeriod” means equal consecutive monthly periods, starting on the date the Principal Sumis advanced by the Seller and
with the first Adjustment Period ending on the Initial Installment Date, provided that if there is no numerically corresponding day in the
calendar month in which any Adjustment Period is to end, that Adjustment Period shall end on the last day in that calendar month.

(b) "CDOR' means, w ith respect to each Adjustment Period, the annual rate of interestquoted as the Canadian Dealer Offered Rate for a
period equal to the Adjustment Period, as quoted onthe CDOR page of Reuters’ Monitor Service ator about 10:15 a.m (Toronto timae) on
the Interest Determination Date.

(c) “Interest Determination Date” means, with respect ta any Adustment Period, the date w hichis two(2) banking days in Toronto (and,
in the case of LIBOR or Royal Bank US Prime Rate, New York) before the first day of that Adjustment Period.

(d) “LIBOR" means, w ith respect to each Adustment Period, the annual rate of interest {rounded upw ards, if necessary, to the nearest
w hole multiple of one sixteenth of one percent (1/16th%), at which the Royal Bank of Canada, in accordance withits normal practice, would
be prepared to offerdeposits to leading banks in the London Interbank Market for delivery on the first day of each of such A djustment
Period, for a period equal to each such Adjustment Period, such deposits being in Canadian currency of comparable amounts to be
outstanding during such Adjustment Period, at or about 10:00 a.m. (Toronto time) on the Interest Determination Date.

(e) “Royal Bank Prime” means the annual rate of interest announced by Royal Bank of Canada fromtime to time and in effect at or about
10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on Canadian dollar
commercial loans made in Canadian currency in Canada.

(f) “Royal Bank US Prime Rate” means the annual rate of interest announced by Royal Bank of Canada fromtime to time and in effect at
or about 10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for datermining interest rates on US dollar
commercial loans made in US currency.

% perannum

The rate of interest on the Principal Sumoutstanding for eachAdjustment Period is the Interest Rate. The Purchaser will pay accrued interest on the
Principal Sum oneach Installment Date. Interestw lllaccrue fromday to day and is calculatedon the basis of the actual number of days elapsed and

a year of 365days. Purchaseracknowledges thatthe amount of each of the Contract Payments indicatedabove has been established on the basis

of the Index Rate as atthe date of this Contract. I the Index Rate on any Interest Determination Date is different fromthe hdex Rate as atthe date

of this Contract, the Confract Payment due on the [nstallment Date in respect of that Interest Determination Date w ill be adjusted to reflect the interest
accrued during that Adustment Period (the amount of such adjustment being the * Adjustment Amount™). On the Installment Date, Royal Bankshall

credit or debit, as the case may be, the Adjustment Armount (together with any additional applicable taxes or reductiontherein) to Purchaser's account
atRoyal Bank. The Adjustment Amountis an adjustment io the Contract Payment due on any relevant Instaliment Date.

Purchaser may upon payment of a conversion fee, if not in default under the Contract, and upon minimum notice of ten business days to Royal Bank,
require Royal Bank o fix the amount of each Contract Payment for the remainder of the duration of the Contract at an amount equal to the contract paymert
then being charged by Royal Bank for fixedrate conditiona sales contracts fora similar class of equipment forthe nurber of years remaining in the duration
of the Contract, rounded upw ards to the nearest w hole multiple of one.

Signatories for Purchaser and Seller certifythat they have the authority to execute this Contract.

Contract Date: July 29, 2022

LegalName of Seller: Legal Name of Purchaser:
TYSON TRUCKING GROUPLTD.

O ak-and Ford LingalfiSales Lifiited
By: i FS/"'\ By:
/ By:

Authorized Signature and Title Authorized Signalure and Title

Authorized Signafure and Title

Rev 01/2021 610$|ﬂ'
®Registered trademark of Royal Bank of Canada 2 of e Contract



Payments ) .

The Purchaser promises to pay to the Seller the Principal Sum (from line 8 in the box -above), together w ith interest as follows:
Principal Sum, w ith interest thereon at the rate per annum marked below by the Purchaser (“Interest"), computed from July 29, 2022 in
(a) 48 equal monthly installments, w hich include Principal and Interest, of $3,056.01 each paid in arrears. ( insert # of payments)

(b) 48 monthly instalments as shown in the Schedule of Instaliment Payments box, w hich include Principal and Interest, paid in
arrears; (insert # of payments) '

(the "Con.tfact Payments” and each a "Contract Payment”), in each case subject to adjustment as set out below , on August 29,
2022 (“Initial Instaltment Date ") and on the last day of each Adjustment Period (each, an “Installment Date”) to and including July

29, 2026 (“Final Installment Date"). Other unpaid amounts ow ing under this Contract, if any, and the balance of the Principal Sum
and Interest will be paid by the Purchaser on the Final Instaliment Date. . .

Interest Rates
1. [ Fixed Rate

6.29% per annum
2. O Variable Rate

The following provisions apply only if the Purchaser has selected a Variable Rate:
Index Rate:N/A

Interest Rate: Index Rate plus _N/A___ % per annum

In this Section:

(a) "AdjustmentPeriod” means equal consecutive monthly periods, starting on the date the Principal Sumis advanced by the Seller and
with the first Adjustment Period ending on the Initial Installment Date, provided that if there is no numerically corresponding day in the
calendar month in w hich any Adjustment Period is to end, that Adjustment Period shall end on the last day in that calendar month.
(b) "CDOR' means, w ith respect to each Adjustment Period, the annual rate of interestquoted as the Canadian Dealer Offered Rate for a
period equalto the Adjustment Period, as quoted on the CDOR page of Reuters' Monitor Service at or about 10:15 a.m. (Toronto time) on
- the Interest Determination Date.
(c) "Interest Determination Date” means, with respect to any Adjustment Period, the date w hich is two(2) banking days in Toronto (and,
in the case of LIBOR or Royal Bank US Prime Rate, New Y ork) before the first day of that Adjustment Period.
(d) “LIBOR" means, w ith respect to each Adjustment Period, the annualrate of interest (rounded upw ards, if necessary, to the nearest
w hole muttiple of one sixteenth of one percent (1/16th%), at which the Royal Bank of Canada, in accordance withits normal practice, w ould
be prepared to offerdeposits to leading banks in the London Interbank Market for delivery on the first day of each of such A djustment
Period, for a period ‘equal to each such Adjustment Period, such deposits being in Canadian currency of comparable amounts to be
outstanding during such Adjustment Period, at or about 10:00 a.m. (Toronto time) on the Interest Determination Date.
(e) "Royal Bank Prime’ means the annual rate of interest announced by Royal Bank of Canada fromtime to time and in effect at or about
10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on Canadian dollar
.commercial loans made in Canadian currency .in Canada. )
(f) "Royal Bank US Prime Rate” means the annualrate of interest announced by Royal Bank of Canada fromtime to time and in effect at
or about 10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on US dollar
commercial loans made in US currency. : :

The rate of interest on the Principal Sumoutstanding for each Adjustment Period is the Interest Rate. The Purchaser willpay accrued interest on the
Principal Sumon each Instaliment Date. Interestw illaccrue fromday today and is calculatedon the basis of the actual number of days elapsed and

a year of 365days. Purchaseracknow ledges that the amount of each of the Contract Payments indicatedabove has been established on the basis

of the Index Rate as atthe date of this Contract. ¥ the Index Rate on any Interest Determination Date is different fromthe index Rate as atthe date

of this Contract, the Contract Payment due on the Instaliment Date in respect of that Interest Determination Date w ill be adjusted to reflect the interest
accrued during that Adjustment Period (the amount of such adjustment being the “ AdjustmentAmount’). On the Installment Date, Royal Bank shall

credit or debit, as the case may be, the Adjustment Amount (together with any additional applicable taxes or reductiontherein)to Purchaser's account

at Royal Bank. The Adjustment Amount is an adjustment to the Contract Payment due on any relevant Installment Date.

Purchaser may upon payment-of a conversion fee, if not in default under the Contract, and upon minimum notice of ten business days to Royal Bank,
require RoyalBankto fix the amount of each Contract Payment for the remainder of the duration of the Contract at an amount equalto the contract payment
then being charged by Royal Bank for fixedrate conditional sales contracts for a similar class of equipment forthe number of years remaining in the duration
of the Contract, rounded upw ards to the nearest w hole multiple of one.

Signatories for Purchaser and Seller certify that they have the authority to execute this Contract
Contract Date: July 29, 2022

Legal Name of Seller: Legal Name of Purchaser:
O ak-and Ford Lincoln Sales Limited TYSON TRUCKING GROUPLTD.

By:' . By:

Authorized Signature and Title . uthorized Signature an

- e H;"rﬂ fREET BAwy

Aufhorized Signature and Title “Autho¥ized Si reand Title
@r //MJ WeT™ SviGh

o ) ARWDE SIGH
Rev 01/2021
®Registered trademark of Roy al Bank of Canada 2 ?[% the Contract




Conditions of Sale

1. ASSIGNMENT TO ROYAL BANK OF CANADA

The Purchaser takes notice, and the Seller acknow ledges that this Contract
will be assigned to Royal Bank of Canada ("Royal Bank") and, upon such
assignment, the Principal Sum, interest and alf other sums ow ing hereunder
shall be paid to Royal Bank.

2. TITLE

Ttle to the Equipment shall remain the property of the Seller, at the
Purchasers’ risk. The Purchaser shall have no right or interest in the
Equipment until the Principal Sum, interest and all other sums ow ing
hereunder have been paid in full. The Equipment shall at all times be and
remain personal or movable property, regardless of the manner in w hich it
may be attached to any real or immovable property.

3. MAINTENANCE, INSTALLATION, LOCATION AND INSPECTION
The Purchaser shall install the Equipment in a manner w hich will permit its
removal without material injury to the place of installation. The Equipment
shall be located and used at the address of the Purchaser or at the
Equipment location show n in this Contract, and shall not be removed from
that location w ithout the written consent of the Seller. The Equipment shall
at all times be and remain personal or moveable property regardiess of the
manner in w hich it may be attached or affixed to or in bedded in any land or
other real or immoveable property. The Purchaser agrees to obtain aw aiver
fromany landlord, mortgagee, hypothecary or other encumbrancer of , or any
other person having an interest in, the land or premises where the
Equipment is located if required by and in a form satisfactory to the Seller.
The Purchaser shall, at its sole cost: (a) keep the Equipment in good
operating condition and repair including, w ithout limitation, the repair of any
damage to the Equipment, w hateverthe cause; and (b) furnish any parts or
anything else required to keep the Equipment in good w orking order and
repair. Any of those parts or other things shall form part of the Equipment
and become the property of the Seller, and shall be free of any security
interests or other interests of any third parties. The Purchaser shall not,
w ithout the prior w ritten consent of the Seller, make any alteration, additions
or improvements to the Equipment. The Seller, its employees and agents
shall at all reasonable times have access to the Equipment for the purpose
of inspecting it.

4, INSURANCE

The Purchaser shall, w hile this Contractis in effect, at its sole expense place
and maintain insurance, in a form, with carriers and with coverage limits
acceptable tothe Seller, as follow s: (a) "allrisks” insurance against the loss
of or damage to the Equipment for its full replacement value; (b) public
liability and property damage insurance, including environmental impairment
liability or pollution fiabilty (including legal liabilty for any clean-up and
evacuation), covering any liability in respect of the use, operation,
possession or ow nership of the Equipment; and (c) any other insurance,
w hether or not of a similar kind, that the Seller may reasonably require. All
policies shall name the Seller as an additional insured, co-loss payee, and
shall contain provisions prohibiting termination of the policy except upon
thirty days' notice by the insurer to the Seller. The Purchaser shall provide
the Seller w ith certificates (or, atthe Seller's request, certified copies) of the
insurance policies, and evidence of their renew al or replacement from time to
time. The purchase and maintenance of this insurance by the Purchaser
shall not excuse or relieve it from any of its obligations under this Contract.
5. LOSS, DESTRUCTION OR DAMAGE TO EQUIPMENT

The Purchaser shall bear the risk of any theft, loss or destruction of or
damage to the Equipment. The Purchaser acknow ledges that none of these
events will in any way affect its obligations under this Contract, w hich will
continue in fullforce and effect, except to the extent of any proceeds of any
insurance maintained by the Purchaser under this Contract actually received
by the Seller. If the Equipment, or any item thereof, is lost, stolen, damaged
or destroyed beyond repair and is not covered by insurance in the amount
required by paragraph 4, or in the event of any condemnation, confiscation,
seizure or expropriation of such item, the Purchaser shall pay to the Seller
the Loss Value of such item, less the amount of any insurance proceeds or
compensation actually received by the Seller, at w hich time the Seller wiil
transfer to the Purchaser, w ithout recourse or w arranty, all of its right, title
and interest in such item of Equipment.

6. LAWS, REGULATIONS, NON-WANERS, ETC. -

The Purchaser shall keep the Equipment free from any lien, privilege,
charge, hypothec, mortgage, pledge, attachment, seizure, sequestration,
distress, levy, security interest, encumbrance, right, title or interest of any
nature or kind w hatsoever, and shall immediately take any action w hich may
be necessarytorelease and discharge any of those claims. The Purchaser
shall, at its sole expense, pay all license or registration fees, assessments,
charges and taxes levied by any governmental authority on the Equipment or
with respect to the use or operation of the Equipment. ff any taxes are
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assessed against either the Purchaser or the Seller with respect to any
Principal Sum in addition to the Goods and Services Tax, Harmonized Sales
Tax and the Provincial Sales Tax show nin this Contract, the Purchaser shall
pay those additional taxes. The Purchaser shall not transfer, assign, lease
or part with possession of any item of the Equipment, or its interest in this
Contract, or allow any one else to use the Equipment, without the w ritten
consent of the Seller, not to be unreasonably w ithheld. The Purchaser shall
comply with all laws, bylaws and regulations relating to the ow nership,
possession, operation and maintenance of the Equipment including, w ithout
limiting the generality of the foregoing, law s, bylaw s or regulations dealing
w ith the protection of the environment, health and safety. The Purchaser will
obtain all necessary licences, permits and permissions required for the use
of the Equipment. The Purchaser will have sole possession, management
and control of the Equipment, provided that this wiill not limit any rights of the
Seller if the Purchaser fails to perform any of its obligations under this
Contract. This Contract may only be amended by an agreement in w riting
between the Seller and the Purchaser. I the Seller fails to exercise or
delays exercising any of its rights under this Contract, that failure or delay
shall not operate as a w aiver of the right.

7. EXCLUSION OF REPRESENTATIONS AND WARRANTIES

The Purchaser acknowledges that it has personally selected each
Equipment and each part of same, and that the Equipment is of a
manufacturer, size, design and capacity specified by it. The Selier hereby
assigns and expressly conveys to the Purchaser any representation or
warranty in its favour, either express or implied with respect to the
Equipment, made by the manufacturer or resulting from the sale of the
Equipment to the Seller by any supplier. The Purchaser acknow ledges that
the Seller has made no representation or w arranty with respect to the fitness,
performance, w arranty or suitability of any of the Equipment for the purposes
of the Purchaser or any other representation or warranty, expressed or
implied w ith respect to the Equipment. The Purchaser acknow ledges that
the Seller has no responsibilty to the Purchaser for any warranties,
guarantees or other undertakings made by the manufacturer or supplier of
the Equipment. The Seller and the Purchaser hereby acknow ledge that any
failure by the Seller or any other person to comply w ith such representations
and warranties shall not limit, reduce or otherw ise affect the Purchaser’s
obligations to the Royal Bank. Furthermore, but without limtting the
generality of the foregoing:

a) Royal Bank shall not be bound by or be deemed to have made or be
liable for any representation, warranty or promise by the Seller, any supplier
or the manufacturer or any other person:

b) Royal Bank shall not be liable for any failure of the Equipment, including
any latent, hidden or apparent defect or alleged fundamental breach of this
agreement or any other agreement with the Seller, any supplier, the
manufacturer,;

¢) Neither Royal Bank nor any of its employees, servants or agents has
made and does not make any representation or warranty whatsoever,
express or implied, with respect to the Equipment or any intellectual or
industrial property rights therein, including without limitation, the design
specification, condition, qualty, durabilty, merchantabilty or fitness for
Purchaser’s purposes; and

d) Royal Bank shall have no liability for any direct, indirect, punive,
exemplary, material or corporal, special or consequential damages or loss of
profits, actual or anticipated or for any other damages based on civil or other
liabilty directly or indirectly from Royal Bank’s, the Seller’s, any supplier's or
the manufacturer’s negligence or that of any other person. As betw een the
Royal Bank and the Purchaser, the Equipment has been sold to Purchaser
“asis, whereis", at Purchaser's ow n risk and peril (in its then actual state of
repair, maintenance and location) w ithout any representation or w arranty as
to title or any other matter by the Royal Bank. Nothing herein shail deprive
Purchaser of its rights against the Seller, any supplier or the manufacturer or
any person other than the Royal Bank its employees, servant or agents.

No defence, write-off, set-off, or counter-claim to w hich the Purchaser may
be entitled against the Seller, any supplier or manufacturer of the Equipment,
or any other person, shall limit, reduce, or otherw ise affect the Purchaser's
liabilty tow ard Royal Bank, including the obligation to pay the Principal Sum
and other amounts payable under this Contract.

8. PURCHASER'S REPRESENTATION AND WARRANTIES

The Purchaser represents and w arrants that:

a) it carries on business and the Equipment w ill be used exclusively for the
purposes of carrying on such business:

b) the Purchaser ow ns the trade-in referred to on the front side hereof free
and clear of all liens, charges and encumbrances;

c) information provided in any credit application to the Seller or its assignees
w as true and w as provided to induce the Seller to enter this Contract;
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d) if a corporation, itis duly incorporated and existing in good standing under
the laws of its jurisdiction of incorporation, and Purchaser has the pow er,
corporate or otherw ise, to enter into this Contract and all related documents;
e) this Contract has been duly authorized by all necessary action, corporate
or otherwise, on the part of the Purchaser, has been duly executed and
delivered by the Purchaser and constitutes a legal, valid and binding,
agreement of the Purchaser;

f) the execution, delivery or performance of this Contract does not and will
not result in the breach of, constitute a default under, contravene any
provision of or result in the creation of any lien on or in any property or
assets of Purchaser, pursuantto Purchaser's constating documents (if any)
or any agreement, indenture, or other instrument to w hich it is a party or by
w hich Purchaser or any of its property or assets may be bound;

g) there are no actions, suits or proceedings pending or to the know ledge of
the Purchaser, threatened in any court or tribunal or before any competent
authority against the Purchaser or any of its property or assets w hich, in the
reasonable and

bona fide opinion of the Purchaser, may have any material adverse effect on
the financing condition or business of the Purchaser;

h) if more than one Purchaser executes this Contract, the obligation of each
Purchaser hereunder shall be joint and several and;

i) Purchaser will provide to Royal Bank from time to time such information
about the Purchaser and their business as Royal Bank shall reasonably
request, including, without limitation, bank and financing ratings, any
financial statements prepared by or

for the Purchaser regarding their business.

9. INDBVNITY OF THE SELLER

The Purchaser shall indemnify and hold harmless the Seller from any loss,
claims, cost, damage, expense, actions or liabilties, including w ithout
limitation, financial arrangements and legal fees w hich the Seller may suffer
or incur:

(a) due to the failure of the Purchaser to perform any of its obligations under
this Contract; or

(b) arising from the manufacture, selection, delivery, installation, possession,
use, operation or return of the Equipment. if the Purchaser fails to perform
any of its obligations under the Contract, the Seller may, but shall not be
obligated to, performany of those obligations, and the Purchaser shall pay to
the Seller, immediately upon written demand, an amount equal to the
expense incurred by the Seller in performing those obligations. This
indemnity shall survive the termination of this Contract. .

10. FORESEEABLE DAMAGES

The Purchaser acknow ledges that (a) the Seller financed the BEquipment at
the Purchaser's request (b) the Seller may incur certain set-up costs and
disbursements w ith respect to the Contract w hich it intends to amortize and
recover over the Term; and (c) the Seller may finance its cost of acquisition
of the Equipment with a third party financier and any premature termination
of that financing may expose the Seller to an increased liability. The
Purchaser acknow ledges that if there is an Event of Default, the Seller's
return on its investment may be adversely affected. The Seller may, in
addition to its immediate loss of interest on its investment, sustain and claim
from the Purchaser other foreseeable damages w hich cannot be quantified
on the date of execution of this Contract. They may include, without
limitation, unanticipated increased administrative costs, amortized but
uncovered set-up costs, fees and disbursements, as well as additional or
increased liabilties to third party financiers (all of which are collectively
referred to as “Foreseeable Damages”).

11. EVENTS OF DEFAULT

Time is of the essence of this Contract. Any of the follow ing is an "Event of
Default" under this Contract:

(a) Failure by the Purchaser to pay any amount payable under this Contract
w hen due.

(b) Failure by the Purchaser to performany of its other obligations under this
Contract.

(c) Failure of the Purchaser to perform any obligation it may have under any
other agreement w ith Royal Bank.

(d) The bankruptcy or insolvency of the Purchaser, the filing against the
Purchaser of a petition in bankruptcy, the making of an authorized
assignment for the benefit of creditors by the Purchaser, the appointment of
a receiver or trustee for the Purchaser or for any assets of the Purchaser or
the institution by or against the Purchaser of any other type of insolvency
proceeding under the Bankruptcy and Insolvency Act or otherwise, or the
institution by or againstthe Purchaser of any formal or informal proceedings
for the dissolution or liquidation of, settlement of claims against or w inding up
of affairs of the Purchaser.

(e) The amalgamation of the Purchaser with another corporation or
corporations, or continuation of the Purchaser under a statute other than the
statute under w hich it exists at the date of execution of this Contract.
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(f) A changethat is, in the Seller's opinion, a material adverse change, in the
business, financial condition or ow nership of the Purchaser.

12. THE SELLER'S REMEDIES ON DEFAULT

(a) f an Event of Default occurs, the Seller may without notice to the
Purchaser take possession of the Equipment, and for that purpose may enter
any premises w here the Equipment is located. The Seller may sell, lease or
otherw ise dispose of the Equipment for such consideration and upon such
terms and conditions as it considers reasonable. This includes, w ithout
limitation, the right in the name of and as the irrevocably appointed agent
and attorney for the Purchaser, to lease any item of the Equipment to any
other person upon such terms and conditions, for such rental and for such
period of time as the Seller may deem reasonable, w ithout terminating or
being deemed to have terminated this Contract, and to receive that rental
and hold and apply it against any obligations of the Purchaser to the Seller
under this Contract. All of these rights are without prejudice to the Seller's
other rights and recourse under this Contract, at law or in equity.

(b) If an Event of Default occurs, then w hether or not the Seller has taken
possession of the Equipment, the Purchaser shall pay to the Seller on
demand, an amount determined as a genuine pre-estimate of liquidated
damages and not as a penalty as follow s:

i) an amount (the “Loss Value") equal to (a) if the interest rate is
fixed, the Present Value of all unpaid amounts due or to become due
hereunder as installments or otherwise, calculated by discounting such
amounts using an assumed rate of interest of 5% per annum, calculated and
compounded monthly in advance, or (b) if the interest rate is variable, the
Principal Sum outstanding, plus 1) all accrued and unpaid interest and 2) an
amount equal to 120 days interest on the principal sum outstanding at the
interest rate in effect on the date of defautt.; plus

ii) the amount of any Foreseeable Damages suffered or sustained by
the Seller and not recovered pursuant to subparagraph (i); plus
iii) any costs, including legal costs, of the Seller in demanding

payment under this Contract and repossessing, repairing and disposing of
the Equipment; less

iv) where the Seller has taken possession and disposed of any
Equipment, any net proceeds of the disposal actually received by the Seller.
(c) if the Seller has leased the Equipment under Section 12(a), it may
demand payment under Section 12(b), and account to the Purchaser for the
proceeds of that leasing as and w hen the Seller receives them.

(d) The Purchaser waives all claims for damages against the Seller, its
assignees or agents arising out of the repossession, voluntary surrender,
removal or disposal of the Equipment.

(e) K the Seller has not taken possession of the Equipment, and the
Purchaser pays the Seller the amount determined under Section 12(b), then
the Seller will convey all of its right, title and interest in the Equipment under
this Contract to the Purchaser, on a "where-is, as-is" basis without any
representation or w arranty except as to the Seller's right to convey the
Equipment to the Purchaser.

13. SUCCESSORS AND ASSIGNS

This Contract cannot be canceled or terminated except as expressly
provided in it, and shall be binding on and enure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties. The Seller
may assign ts interest in this Contract or any monies payable by the
Purchaser under this Contract, w ithout notice to the Purchaser, provided that
no such assignment shall release the Seller from any of its obligations under
this Contract. The Purchaser agrees to recognize any assignment by the
Seller and attorn to the assignee, and agrees that if the Seller defaults under
any of its obligations under this Contract, the Purchaser will not, as against
any assignee, terminate this Contract or exercise any right of set-off.

14. WANER OF STATUTORY RIGHTS

Purchaser w aives its rights to receive a copy of any financing statement or
financing change statement registered by the Seller or any verification
statement with respect to any financing statement or financing change
statement registered by the Seller (applies in all PPSA provinces except
Ontario). f Purchaser is a corporation, the Limitation of Civil Rights Act of
Saskatchew an or any provision of that Act shall have no application to this

Contract.

15. GOVERNING LAW

This Contract shall be governed and construed according to the law s of the
province w here the Equipment is required to be located under the terms of
this Contract.

16. BINDING EFFECT

Any information, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication sent, received or
accepted by or on behaf of Seller or Purchaser by way of any
telecommunication or electronic transmission method, including computer,
internet, telephone, e-mail or facsimile, (an "Blectronic Communication”)
shall be considered an original thereof, duly authorized by and enforceable

4 of 6 of the Contract

6
137



against Seller or Purchaser, as applicable, even if the Blectronic
Communication w as not actually by or from Seller or Purchaser or a person
representing Seller or Purchaser or differs in any way from any previous
Blectronic Communication. Seller and Purchaser shall keep copies of all
Electronic Communications and -shall produce them to Royal Bank upon
request. Royal Bank's records of Hectronic Communications -shall be

admissible in any legal, administrative or other proceeding as conclusive -

evidence of the contents thereof and, w here applicable, execution by the
parties in the same manner as a w riting on paper, and Seller and Purchaser
each waives any. right to object to the: introduction of such records in
evidence, including any right to object based on the best evidence rule.
Royal Bank may convert paper records of this Agreement and any other
information, disclosure, request, instruction, ‘signature, acceptance,
agreement, document, instrument or other communication delivered to Royal
Bank on paper (each, a "Paper Record”) into electronic images (each, an
"Blectronic Image”) as part of Royal Bank's normal business practices. Each
such Electronic Image shall be considered as an authoritative copy of the
Paper Record, shall have the same legal value as the Paper Record, shall

be legally binding on the parties- and admissible in any legal, administrative

or other proceeding as conclusive evidence of the contents thereof in the
same manner as the original Paper Record, and Seller and Purchaser each
waives. any right to object to the introduction of any Bectronic Image into
evidence, including any right to object based on the best evidence rule
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17. INFORMATION

Each of Purchaser and Seller hereby consents and authorizes Royal Bank
and its Affiliates, agents, contractors and representatives, at any time: a) to
collect, verify, use, communicate w ith and disclose to third parties (including
credit reporting agencies, financial institutions, creditors, vendors and other
persons) any credit, financial and other .information, including personal
information (as applicable) and

information related to the credit rating, financial .capacity and payment
history, with respect to each of Purchaser and Seller (“Information”), as
Royal Bank deems necessaryto process, complete, service and enforce the.
transactions’ hereby contemplated and any other existing or potential
transactions, or as required or otherw ise permitted by law ; b) to respond to
inquiries from, and exchange any Information w ith, third parties concerning
each of Purchaser's and Seller's credit rating, financial capacity -and
payment history;. c) to provide Information to persons to w hom Royal Bank
considers assigning, granting a participation or otherw ise disposing of rights
or obligations under the transactions hereby contemplated; and d) to provide
to any person copies of this Agreement. This consent is in addition to and
does not replace any consent previously given.

the Contract
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Assignment

FOR VALUE RECEVED the Seller assigns, transfers and sels over to Royal Bank of Canada (“Royal Bank *) the above Contract, all of the Seller’s
rights, fitle and interestin and to the Contract, the Equipment described therein, all guarantee’s and additional security w ith respect thereto, including all
amounts now owing or hereafterowing or payable under the Contract. The Sefler agrees that Royal Bank may setoff any reserve, holdback proceeds of
this or any similar contract against any indebtedness of Seller to Royal Bank in the absolute discretion of Royal Bank and authorizes Royal Bank either
In its own name or the name of the Seller, to do every act and thing necessary to collect and discharge the same.

The Seller w arrants that title to the Equipment at the time of sale andis now vested in the Seller free of taxes, liens, charges and encumbrances except
the foregoing Contract; it has the sight to assign such title; this Contract, the cash payment and/or trade in set forth in the Contract w ere made by the
Purchaser and no part w as loaned by the Seller to the Purchaser; the Contractis in full force and effect, Is valid and enforceable; the Contractis the only
agreement w ith respect to the Equipment; all statements contained herein are true; the Equipment has been delivered to and accepted by the Purchaser
in condltion satisfactoryto the Purchaser; Seller has and willcomply w ith allits w arranties and other obligations under the Contract; there have been no
representations or w arranties made by the Seller to the Purchaser w hich are not contained in the Contract; and the Purchaser has no defences, sef-offs
or counterclaims w hich w ould impair the validity or value of the Contract or Purchaser’s obligations thereunder. Seller shall have no authority without
priorw ritten Royal Bank consent to accept payment, or other callection, repossess or consent to the return of the Equipment or to modify the terms of
the Contractor Purchaser's obligations thereunder. This Assignment shall be binding on the successars and assignees of the Seller and shall enure to
the benefit of Royal Bank, its successors, and assignees. I the Seller breaches any of the foregoing warranties, the Seller shall immediately upon
demand by Royal Bank purchase all of Royal Banks rights to the Contract and the Equipment for an amount equal to the Loss Value as defined in
paragraph 12.

Assignmentto: Royal Bank of Canada (herein called the “Royal Bank’) / /
Address: 5575 North Service Road, Suite 300, Date: 67 a 7 Z Z
Burlington, Ontario *
L7L 6M1
The Contract is hereby assigned to Royal Bank WITH RECOURSE" in The Contract is hereby assigned to Royal Bank WITHOUT
accordance with the “Seller’s Assignment and Agreement” above (check RECOURSE in accordancewith the “Seller's Assignment and
onhe below } Agreement” above.
1 100% of all payments ow ed by the Purchaser under this Contract Seller’s Name:

{Insertfull legal Name in Capitals)

) g j%h/) SM

[l % or unti payments have beenreceived by naturd &Ti
Royal Bank
Seller's Name: Qak-land Ford Lincoln Sales Limited

Signature & Title

*[F THE SELLER HAS ENDORSED WITH FULL OR PARTIAL RECOURSE THE FOLLOWING ADDITIONAL CONDITIONS SHALL APPLY TO THE
SELLER'S ASSIGNMENT AND AGREEMENT. The Seller agrees to indemnify and save harmless Royal Bank, to the extent set out above, fromany
loss under or arising out of the Contract and upon default of the Purchaser thereunder shall pay to Roval Bank upon demand an amount equal to the
percentage specified below of any of any such loss, whether or not at the same time of demand Royal Bank shall have exercised all or any of its
remedies against the Purchaser or any obligor or the Equipment. Royal Bank's loss for the purpose of this indermity shall be the Loss Value unpaid
under the Contract as defined in paragraph 12, including any deficiency fromthe such amount after the repossession and resale of the Equipment as
provided therein. The Seller agrees that its lability hereunder shall not be affected by any settlement, indulgence, extens ion of credit or variation of
terms of the Contract, nor by any failure on the part of Royal Bank in asserting its rights, nor by any loss, depreciation of or damage to the Equipment,
nor by any omission in fling or recording the Contract or any security agreement or any renew al thereof by Royal Bank, nor by any failure to perfect or
maintain the perfection of the security interest created by the Contract, nor the assignment by Royal Bank of its interest in the BEquipment, the Contract
or this agreement by the Seller, nor by the inabiity of Royal Bank by reason of law or olherwise to enforce the Contract or any security agreement, nor
by the termination for any cause whatsoever of any right of Royal Bank against the Purchaser or any guarantor, endorser or surety of any nature
whatsoever and nothing but full payment to Royal Bank of the amount ow ing by the purchaser under the Contract shall release the Seller from liability
hereunder.
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Rev (05/2017)

Corporate Payments Service Agreement
(Conditional Sales Contract)

CUSTOMER NAME: TYSON TRUCKING GROUP LTD.
ADDRESS: Unit# 13, 320 Great Plains Road
CITY: Emerald Park PROVINCE: Saskatchewan POSTAL CODE: S4L 0B8

The purpose of the Corporate Payment Service Agreement betw een TY SON TRUCKING GROUP LTD. ("Payor”) and Royal Bank of Canada “Royal Bank" is
to facilitate the transfer of funds fromthe Payor to Royal Bank as payee under the follow ing terms and conditions:

The Payor hereby authorises Royal Bank to draw on the Payor's business account for the purpose of making payments, fees and/or charges as more fully
described under Conditional Sales Contract Number 571445618 - 201000069136 ("CSC”) betw een Payor and Royal Bank. Debits processed by Royal Bank
in paper, electronic or other form, may vary in dollar amount as more fully described on the CSC and be processed at any time and from time to time

beginning August 29, 2022.. The Payor authorizes Royal Bank to adjust the debits from time to time w ith either verbal orw ritten instructions, thereby agreeing
to w aive advance notice.

Details of the account upon w hich Royal Bank is authorized to draw are indicated below , and a specimen cheque for this account marked "VOID" is attached
to this Agreement: .

Name of Payor's Financial Institution ~ Royal Bank of Canada
TransitNumber ofFinancial Institution and Branch 02214 003
Account Number 1004878

The Payor hereby w arrants that all persons w hose signatures are required to sign on this account have signed this Agreement below and that all.persons
executing this Agreement are duly authorized signing officers of the Payor and are empow ered to enter into this Agreement.

The Payor and Royal Bank agree that the authorization provided by this Agreement willremain in full force and effect untilthe Payor delivers w ritten notice of
revocation to Royal Bank. The Payor may revoke this authorization at any time, subjectto providing Royal Bank w ith 30 days notice in w riting. The Payor may
obtain a sample cancellation form, or further information on the right to cance! this agreement by contacting the Payor's financial institution or by visiting
WwWW.rbc.com. Revocation of this authorization does not terminate any contract for products/services that exists betw een the Payor and Royal Bank. This
Agreement applies only to the method of payment and does 'not otherw ise have any bearing on the contract for products/services exchanged.

The Payor has the right to recgive reimbursement for any debit that is not authorized or is not consistent w ith this Agreement. To obtain more information on
your recourse rights, contact your financial institution or visit www.rbc.com.

Royal Bank will be entitied to rely on any signature appearing.on a facsimile transmission that purports to be a signature of the Payor or of a representative of
the Payor as being authorized, valid and binding on the Payor, even if the signature w as not, in fact, signed by the Payor or its representative. The Payor will
keep the originals of all documents ‘and instructions transmitted to Royal Bank by facsimile, including the application for this agreement if it w as previously
transmitted by facsimile to Royal Bank, and will produce them to Royal Bank upon request: Royal Bank and the Payor agree that a copy of a document
transmitted by fax shallbe admissible as evidence of its contents and its execution by the parties in the same manner as an original document, and expressly
w aive any right to object to its introduction in evidence, including any right to object based on the best evidence rule.

Datedthe <] dayof \\ LIS . ZOQQ

ROYAL BANK. OF CANADA TYSON TRUCKING GROUP LTD.

. Per:
Eugene Basolini

Head, EquipmentFinance Solution Cenitre W ‘
Per: :

Royal Bank of Canada
5575 North Service Rd., Suite 300 -
Burlington, ON L7L 6M1 . '
Tel: 1-866-876-3672
v FOR OFFICE USE

Client No. Contract No. Payment Amount ONLY

571445618 201000069136 $3,056.01

® Registered trademark of Royal Bank of Canada
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Conditional Sales Contract

\ (Fixed Rate)

RBC

urchaser
Conditional Sales Contract# 207000071779

Sellers Name: Breadner Trailers (CAD) Purchasers Name: TY SONTRUCKING GROUP LTD.
StreetAddress: 5185 Fountain Street North StreetAddress: Unit# 13, 320 Great Plains Road

City: Breslau Prov: Ontario City: Emerald Park Prov: Saskatchew an
Postal Code: NOB 1MD Postal Code: S4L 088

GST Registration Num ber:

QST Ragistration Num ber:

The Seller sells and the Purchaser (all purchasers jointly and severally) purchases and agrees to pay for, subject to the terms and conditions of this
Conditional Sales Contract (the “Contract™), the property described below, together with all accessories, attachments and additional parts supplied with
that property, (collectively, the “Equipment®) receipt of w hich in good condition and as ordered is hereby acknow ledged by the Purchaser.

Description of Equipment and Terms of Sale

Quantity N&f’eg' Model Year Trade Name (Make) and Model Serial No. / Engine No. Cash Price
1 New 2023 Hyundai Composite dry van trater /W 3H3V532K4P5058528 $06,020.51
Carrier Solara APX Heater Units Reefer/Heater SN:VHK91733501
1 New 2023 Hyundai Conposite dry van trader G/W 3H3V532K6PS058529 $96,020.51
Carrier Solara APX Heater Units Reefer/Heater SN:VHK91733609
1 New 2023 Hyundai Composite dry vantrailer CW JHBV532K2PS058530 $96,020.51
Carrier Sofara APX Heater Units ReeferMeater SN:VHK91733688

Equipment Location (£ other than above) 33 Bachelor St Brampton ON L7A581

Landiord Name & Address:

1. Cash Price $288,061.53 | INSURANCE - Coverage required by this Contract has been placed
(including accessories and other costs) with:

2. Trade in Allow ance (insert description of trade) $0.00 ::: :::;?An;:;ess:

3. Lien (deduct) $0.00 Schedule of instaliment Payments

4. Subtotal of Selling Price $288,061.53 No. of From (inclusive) To {Inclusive) Amount of

5. GST or HST (if applicable) §37.448.00| PSt@meNS | v D v | M D vy [ eachPayment
6. Provincial Sales Tax $0.00 60| 02| 16| 2023] 01| 16] 2028 *refer to
7. Cash Dow n Payment $0.00 payment
8. Principal Amountto Finance $325,509.53 schedule
(“Principal Sunt")

Fees Due to Royal Bank (From Purchaser and $825.00

Payable upon Assignment from Seller)

THE PURCHASER AND SELLER AGREE TO THE PROVISIONS OF THIS CONTRACT AS SET OUT ABOVE AND ON THE FOLLOWING FOUR
PAGES, TOGETHER WITH THE PROVISIONS OF ALL SCHEDULES AND EXHIBITS (IF ANY) ATTACHED TO THIS CONTRACT. THE
PURCHASER ACKNOWLEDGES RECEPT OF A COPY OF THIS CONTRACT.

THS CONTRACT MAY BE EXECUTED IN ANY NUMBER OF COUNTERPARTS, ALL OF WHICH TAKEN TOGETHER SHALL CONSTITUTE ONE
AGREEMENT.

Rev 01/2021
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The Purchaser promises to pay to the Seller the Principal Sum (from line 8 in the box above), together with interest as follows:

Principal Sum, w ith interest thereon at the rate per annum marked below by the Purchaser (“Interest”), computed from January 16,

2023 in

(a) 60 monthly installments, w hich include Principal and Interest, of *refer 10 payment schedule each paid in arrears.

(b) 60 monthly installments as shown in the Schedule of Installment Payments box, w hich include Principal and Interest, paid in
arrears;

(the “Contract Payments” and each a “Contract Payment"), in each case subject to adjustment as set out below , on February 16,

2023 (“Initial Installment Date”) and on the last day of each Adjustment Period {each, an “Instaliment Date”) to and including

January 16, 2028 (“Final Installment Date®). Other unpaid amounts owing under this Contract, if any, and the balance of the

Principal Sum and Interest will be paid by the Purchaser on the Final installment Date.

Interest Rates
1. B Fixed Rate
6.40% per annum

2. O Variable Rate

The following provisions apE
index Rate: NVA

InterestRate: Index Rate plus _NVA___% per annum
In this Section:

(a) “AdjustmentPeriod” means equal consecutive monthly periods, starting on the date the Principal Sumis advanced by the Seller and
with the first Adjustment Period ending on the Inifial Instaliment Date, provided that if there is no numerically corresponding day in the
calendar month in w hich any Adjustment Period is to end, that Adjustment Period shall end on the last day in that calendar month,

(b) "CDOR" means, w ith res pect to each Adjustment Period, the annualrrate of interestquoted as the Canadian Dealer Offered Rate for a
period equal to the Adjustment Period, as quoted on the CDOR page of Reuters' Monitor Service at or about 10:15 a.m. (Toronto time) on
the Interest Determination Date.

(c) “Interest Determination Date” means, with respect to any Adustment Period, the date w hich is two{2) banking days in Toronto {and,
in the case of LIBOR or Royal Bank US Prime Rate, New York) before the first day of that Adjustment Period.

(d) “LIBOR" means, with respect to each Adustment Period, the annualrate of interest (rounded upw ards, if necessary, to the nearest
w hole multiple of one sixteenth of one percent (1/16h%), at which the Royal Bank of Canada, in accordance withits normal practice, w outd
be prepared to offerdeposits to leading banks in the London Interbank Market for delivery on the first day of each of such A djustment
Period, for a period equal to each such Adjustment Period, such deposits being in Canadian currency of comparable amounts to be
outstanding during such Adjustment Period, at or about 10:00 a.m. (Toronto time) on the Interest Determination Date.

(e) “Royal Bank Prime” means the annual rate of interest announced by Roy al Bank of Canada fromtime to time and in effect ator about
10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on Canadian dollar
commercial loans made in Canadian currency in Canada.

(f} “Royal Bank US Prime Rate” means the annual rate of interest announced by Royal Bank of Canada fromtime to time andin effect at
or about 10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on US dollar
commercial loans made in US currency.

The rate of interest on the Principal Sumoutstanding for each Adjustment Period is the Interest Rate. The Purchaser will pay accrued interest on the
Principal Sum on each Installment Date. Interest will accrue fromday to day and is calcutatedon the basis of the actual number of days elapsed and

a year of 365days. Purchaser acknowledges that the amount of each of the Contract Payments indicatedabove has been established on the basis

of the Index Rate as at the date of this Contract. If the index Rate on any Interest Oetermination Date is different fromtihe Index Rate as atthe date

of this Contract, the Contract Payment due on the Instaliment Date in respect of that Interest Determination Date w ill be adjusted to reflect the interest
accrued during that Adustment Period (the amount of such adjustment being the “ Adjustment Amount”). On the Instaliment Date, Royal Bank shall

credit or debit, as the case may be, the Adjustment Amount (together with any additional applicable taxes or reductiontherein)to Purchaser's account
atRoyal Bank. The Adjustment Amount is an adjustment to the Contract Payment due on any relevant instalment Date.

Purchaser may upon payment of a conversion fee, if not in default under the Contract, and upon minimum notice of ten business days io Royal Bank,
require Royal Bank to fix the amount of each Contract Payment for the remainder of the duration of the Contract at an amount equalto the contract payment
then being charged by Royal Bank for fixedrate conditiona sales ¢ontracts fora similar class of equipment forthe number of years remaining in the duratin
of the Contract, rounded upw ards to the nearest w hole multiple of one.

Signatories for Purchaser and Seller certifythat they have the authority to execute this Contract
Contract Date: January 16, 2023

LegalName of Seller: Legal Name of Purchaser:

BreadnerTrailers(C TYSON TRUCKING GROUPLTD.
By: By:
Authorized Signature and Title
By: By:
Aufhorized Signamre and Title Authorized Slgnaﬁre and Title
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Conditions of Sale

1. ASSIGNVENT TO ROYAL BANK OF CANADA

The Purchaser takes notice, and the Seller acknow ledges that this Contract
will be assigned to Royal Bank of Canada (“Royal Bank") and, upon such
assignment, the Principal Sum, interest and all other sums ow ing hereunder
shall be paid to Royal Bank.

2. TIMLE

Tdle to the Bquipment shall remain the property of the Seller, at the
Purchasers’ risk. The Purchaser shall have no right or interest in the
Equipment until the Principal Sum, interest and all other sums owing
hereunder have been paid in full. The Equipment shall at all times be and
remain personal or movable property, regardless of the manner in w hich it
may be attached to any real or immovable property.

3. MAINTENANCE, INSTALLATION, LOCATION AND INSPECTION
The Purchaser shall install the Equipment in a manner which will permt its
removal without material injury to the place of installation. The Equipment
shall be localed and used at the address of the Purchaser or at the
Equipment location show n in this Contract, and shall not be removed from
that location without the written consent of the Seller. The Equipment shall
at all times be and remain personal or moveable property regardless of the
manner in w hich it may be attached or affixed to or in bedded in any land or
other real or immoveable property. The Purchaser agrees to obfain aw aiver
fromany landlord, mortgagee, hypothecary or other encunbrancer of, or any
other person having an interest in, the land or premises where the
Equipment is located if required by and in a form satisfactory to the Seller.
The Purchaser shall, at its sole cost: (a) keep the Equipment in good
operating condition and repair including, w ithout limitation, the repair of any
damage to the Equipment, w hateverthe cause; and (b) furnish any parts or
anything else required to keep the Equipment in good working order and
repair. Any of those paris or other things shall form part of the Equipment
and become the property of the Seller, and shall be free of any security
interests or other interesis of any third parties. The Purchaser shall not,
w ithout the prior w ritten consent of the Seller, make any alleration, additions
or improvements to the BEquipment. The Seller, its employees and agents
shall at all reasonable times have access to the Equipment for the purpose
of inspecting it.

4, INSURANCE

The Purchaser shall, w hile this Contractis in effect, at its sole expense place
and maintain insurance, in a form, with carriers and with coverage limits
acceptable to the Seller, as follow s: (a) "allrisks" insurance against the loss
of or damage to the Bquipment for its full replacement value; (b) public
liabilty and property damage insurance, including environmental impairment
liability or pollution liability (inciuding legal liabiity for any clean-up and
evacuation), covering any liability in respect of the use, operation,
possession or ownership of the Equipment; and (¢) any other insurance,
w hether or not of a similar kind, that the Seller may reasonably require. All
policies shall name the Seller as an additional insured, co-loss payee, and
shall contain provisions prohibiting termination of the policy except upon
thirty days' notice by the insurer to the Seller. The Purchaser shall provide
the Seller with certificates (ar, atthe Seller's request, cerlified copies) of the
insurance policies, and evidence of their renew alor replacement from time to
time. The purchase and maintenance of this insurance by the Purchaser
shall not excuse or relieve it from any of is obligations under this Contract.
5. LOSS, DESTRUCTION OR DAMAGE TO EQUPMENT

The Purchaser shall bear the risk of any theft, loss or destruction of or
damage io the Equipment. The Purchaser acknow ledges that none of these
events will in any way affect its obligations under this Contract, w hich will
continue in fullforce and effect, exceptto the extent of any proceeds of any
insurance maintained by the Purchaser under this Contract actually received
by the Seller. ¥ the Equipment, or any item thereof, is lost, stolen, damaged
or destroyed beyond repair and is not covered by insurance in the amount
required by paragraph 4, or in the event of any condemnation, confiscation,
seizure or expropriation of such item, the Purchaser shall pay to the Seller
the Loss Value of such item, less the amount of any insurance proceeds or
compensation actually received by the Seller, at which time the Seller will
transfer to the Purchaser, without recourse or w arranty, all of iis right, title
and interest in such item of Equipment.

6. LAWS, REGULATIONS, NON-WAIVERS, ETC.

The Purchaser shall keep the Equipment free from any len, privilege,
charge, hypothec, morigage, pledge, attachment, seizure, sequestration,
distress, levy, security interest, encumbrance, right, title or interest of any
nature or kind w hatsoever, and shall immediately take any action w hich may
be necessarytorelease and discharge any of those claims. The Purchaser
shall, at its sole expense, pay all license or registration fees, assessments,
charges and taxes levied by any governmental authority on the Equipment or
with respect to the use or operation of the Equipment. K any taxes are
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assessed against either the Purchaser or the Seller with respect to any
Principal Sum in addition to the Goods and Services Tax, Harmonized Sales
Tax and the Provincial Sales Tax show n in this Contract, the Purchaser shall
pay those addtionat taxes. The Purchaser shall not transfer, assign, lease
or part with possession of any item of the Equipment, or its interest in this
Contract, or aliow any one eise to use the Equipment, w thout the written
consent of the Seller, not to be unreasonably w ithheld. The Purchaser shall
comply with all laws, bylaws and regulations relating to the ow nership,
possession, operation and maintenance of the Equipment including, without
limiting the generality of the foregoing, law s, bylaw s or regulations dealing
w ith the protection of the environment, health and safety. The Purchaser will
obtain all necessary licences, permits and permissions required for the use
of the Equipment. The Purchaser will have sole possession, management
and contro!of the Equipment, provided that this will not limit any rights of the
Seller if the Purchaser fails to perform any of iis obligations under this
Contract. This Contract may only be amended by an agreement in writing
between the Seller and the Purchaser. If the Seller fails to exercise or
delays exercising any of iis rights under this Contract, that failure or detay
shall not operate as a w aiver of the right.

7. EXCLUSION OF REPRESENTATIONS AND WARRANTIES

The Purchaser acknowledges that it has personally selected each
Equipment and each part of same, and that the Equipment is of a
manufacturer, size, design and capacity specified by it. The Seller hereby
assigns and expressly conveys to the Purchaser any representation or
warranty in its favour, either express or implied wth respect to the
Equipment, made by the manufacturer or resulting from the sale of the
Equipment to the Seller by any suppfier. The Purchaser acknow ledges that
the Seller has made no representation or w arranty with respectto the fitness,
performance, w arranty or suitability of any of the Equipment for the purpeses
of the Purchaser or any other representation or warranty, expressed or
implied with respect to the Equipment. The Purchaser acknow ledges that
the Seller has no responsbility to the Purchaser for any warranties,
guarantees or other undertakings made by the manufacturer or supplier of
the Equipment. The Seller and the Purchaser hereby acknow ledge that any
failure by the Seller or any other personto conply with such representations
and warranties shall not limit, reduce or otherw ise affect the Purchaser's
obligations to the Royal Bank. Furthermore, but without limiting the
generality of the foregoing:

a) Royal Bank shall not be bound by or be deemed to have made or be
liable for any representation, warranty or promise by the Seller, any supplier
of the manufacturer or any other person,

b) Royal Bank shall not be liable for any failure of the Equipment, including
any latent, hidden or apparent defect or alleged fundamental breach of this
agreement or any other agreement with the Seller, any supplier, the
manufacturer;

¢) Neither Royal Bank nor any of its enployees, servants or agents has
made and does not make any representation or warranty w hatsoever,
express or implied, with respect 1o the Equipment or any inteliectual or
industrial property rights therein, including wikhout limitation, the design
specification, condition, quality, durabilty, merchantabilty or fitness for
Purchaser’s purposes; and

d) Royal Bank shall have no liabilty for any direct, indirect, punitive,
exemplary, material or corporal, special or consequentialdamages or loss of
profits, actual or anticipated or for any other damages based on civil or other
liabifty directly or indirectly from Royal Bank’s, the Sefler's, any supplier’s or
the manufacturer's neglgence or that of any other person. As betw een the
Royal Bank and the Purchaser, the Equipment has been sokl to Purchaser
“asis,whereis”, at Purchaser’s own risk and peril {in its then actual state of
repair, maintenance and location) w ithout any representation or w arranty as
to title or any other matier by the Royal Bank. Nothing herein shall deprive
Purchaser of its rights against the Seller, any supplier or the manufacturer or
any person other than the Royal Bank its employees, servant or agents.

No defence, write-off, set-off, or counter-claimto w hich the Purchaser may
be entitled against the Seller, any supplier or manufacturer of the Equipment,
or any other person, shall limt, reduce, or otherw ise affect the Purchaser's
liability tow ard Royal Bank, including the obligation to pay the Frincipal Sum
and other amounts payable under this Contract.

8. PURCHASER'S REPRESENTATION AND WARRANTES

The Purchaser represenis and warrants that:

a) it carries on business and the Equipment will be used exclusively for the
purposes of carrying on such business;

b) the Purchaser ow ns the trade-in referred to on the front side hereof free
and clear of allliens, charges and encumbrances;

c¢) information provided in any ¢redit application to the Seller or its assignees
w as true and w as provided 1o induce the Seller to enter this Contract;
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d}if a corporation, itis duly incorporated and existing in good standing under
the laws of its jurisdiction of incorporation, and Purchaser has the power,
corporate or otherw ise, to enter into this Contract and all related documents:
e} this Contract has been duly authorized by afl necessary action, corporate
or otherwise, on the part of the Purchaser, has been duly executed and
delivered by the Purchaser and constitutes a legal, valid and binding,
agreement of the Purchaser;

f) the execution, delivery or performance of this Contract does not and will
not result in the breach of, consfitute a default under, contravene any
provision of or result in the creation of any lien on or in any property or
assets of Purchaser, pursuant to Purchaser's constating documents (if any)
or any agreement, indenture, or other instrument to w hich t is a party or by
w hich Purchaser or any of its property or assets may be bound;

g) there are no actions, suits or proceedings pending or to the know ledge of
the Purchaser, threatened in any court or tribunal or before any competent
authority against the Purchaser or any of its property or assets w hich, in the
reasonable and

bona fide opinion of the Purchaser, may have any material adverse effect on
the financing condition or business of the Purchaser;

h} if more than one Purchaser executes this Contract, the obligation of each
Purchaser hereunder shall be joint and several and;

) Purchaser will provide to Royal Bank from time to time such information
about the Purchaser and their business as Royal Bank shall reasonably
request, including, without (imitation, bank and financing ratings, any
financial statements prepared by or

for the Purchaser regarding their business.

9. NDEMNITY OF THE SELLER

The Purchaser shall indenmnify and hold harmiess the Seller from any loss,

claims, cost, damage, expense, actions or liabilties, including without
limitation, financialarrangements and legal fees w hich the Seller may suffer
or incur:

(a) due to the failure of the Purchaser to performany of its obligations under
this Contract; or

{b} arising from the manufacture, selection, delivery, installation, possession,
use, operation ar return of the Equipment. ¥ the Purchaser fails to perform
any of its obligations under the Contract, the Seller may, but shall not be
obligated 1o, performany of those obligations, and the Purchaser shall pay to
the Seller, immediately upon written demand, an amount equal to the
expense incurred by the Sefler in performing those obligations. This
indemnity shall survive the termination of this Contract.

10. FORESEEABLE DAMAGES

The Purchaser acknow ledges that (a) the Seller financed the Equipment at
the Purchaser's request (b) the Seller may incur certain set-up costs and
disbursements w ith respect to the Contract w hich i intends to amortize and
recover over the Term; and (c) the Seller may finance its cost of acquisition
of the Bquipment with a third party financier and any premature termination
of that financing may expose the Seller o an increased liability. The
Purchaser acknowledges that if there is an Event of Default, the Seller's
return on iis invesiment may be adversely affected. The Seller may, in
addition to its immediate loss of interest on its investment, sustain and claim
from the Purchaser other foreseeable damages w hich cannot be quantified
on the date of execution of this Conitract. They may include. without
Emitation, unanticipated increased administrative costs. amortized but
uncovered set-up costs, fees and disbursements, as well as additional or
increased labilities to third party financiers (all of which are colleclively
referred to as “Foreseeable Damages”).

1. EVENTS OF DEFAULT

Time is of the essence of this Contract. Any of the follow ing is an "Event of
Default" under this Contract:

(a) Faiture by the Purchaser to pay any amount payable under this Contract
w hen due.

(b) Failure by the Purchaser to performany of its other obligations under this
Contract.

(c) Failure of the Purchaser to perform any obligation it may have under any
other agreement w ith Royal Bank.

(d) The bankrupicy or insolvency of the Purchaser, the filing against the
Purchaser of a petition in bankruptcy, the making of an authorized
assignment for the benefit of creditors by the Purchaser, the appointment of
a receiver or trustee for the Purchaser or for any assets of the Purchaser or
the Institution by or against the Purchaser of any other type of insolvency
proceeding under the Bankruptcy and Insolvency Act or otherwise, or the
institution by or against the Purchaser of any formal or informal proceedings
for the diss olution or liquidation of, settiement of claims against or w inding up
of affairs of the Purchaser.

() The amalgamation of the Purchaser with another corporation or
corporations. or continuation of the Purchaser under a statute other than the
statute under w hich it exists at the date of execution of this Contract.
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(f) A change that is, in the Seller’s opinion, a material adverse change, in the
business, financial condition or ow nership of the Purchaser.

12. THE SELLER'S RBVEDIES ON CEFAWLT

(a) ¥ an Event of Default occurs, the Seller may without notice to the
Purchaser take possession of the Equipment, and for that purpose may enter
any premises w here the Equipment is located. The Seller may sell, lease or
otherw ise dispose of the BEquipment for such consideration and upon such
terms and condiions as it considers reasonable. This includes, without
imitation, the right in the name of and as the irrevocably appointed agent
and atlorney for the Purchaser, to lease any item of the Equipment to any
other person upon such terms and condtions, for such rental and for such
period of time as the Seller may deem reasonable, without ierminating or
being deemed to have terminated this Contract, and 10 receive that rental
and hold and apply it against any obligations of the Purchaser to the Seller
under this Contract. All of these rights are w ithout prejudice to the Seller's
other rights and recourse under this Contract, at law or in equity.

(b) H an Event of Defautt occurs, then w hether or not the Seller has taken
possession of the Equipment, the Purchaser shall pay to the Sefler on
demand, an amwunt determined as a genuine pre-estimate of liquidated
damages and not as a penally as follows:

0 an amount (the “Loss Value”) equal to (a) If the interest rate
fixed, the Present Value of all unpaid amounts due or to become due
hereunder as installments or otherwise, calculated by discounting such
amounts using an assumed rate of interest of 5% per annum, calculated and
compounded monthly in advance, or (b) if the interest rate is variable, the
Principal Sum outstanding, plus 1) all accrued and unpaid interest and 2) an
amount equal to 120 days interest on the principal sum outstanding at the
interest rate in effect on the date of default.; plus

ii) the amount of any Foreseeable Damages suffered or sustained by
the Seller and not recovered pursuant to subparagraph (i); plus
iii) any costs, including legal costs, of the Seller in demanding

payment under this Contract and repossessing, repairing and disposing of
the Equipment; less
v) where the Seller has taken possession and disposed of any
Equipment. any net proceeds of the disposal actually received by the Selier.
(¢c) K the Seller has leased the Equipment under Section 12(a), it may
demand paymentunder Section 12(b), and account to the Purchaser for the
proceeds of that leasing as and w hen the Seller receives them.
(d) The Purchaser waives all claims for damages against the Seller, its
assignees or agents arising out of the repossession, voluntary surrender,
removal or disposal of the Equipment.
(e) ¥ the Seller. has not taken possession of the Equipment, and the
Purchaser pays the Seller the amount determined under Section 12(b), then
the Seller will convey all of its right, title and interest in the Equipment under
this Contract to the Purchaser, on a "where-is, as-is" basis without any
representation or warranty except as to the Seller's right to convey the
Eqmpmenl to the Purchaser.

SUCCESSORS ANDASSIGNS
Thls Contract cannot be canceled or terminated except as expressly
provided in it, and shall be binding on and enure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties. The Selier
may assign its interest in this Contract or any monies payable by the
Purchaser under this Contract, without notice to the Purchaser, provided that
no such assignment shall release the Seller from any of ils obligations under
this Contract. The Purchaser agrees to recognize any assignment by the
Seller and attorn to the assignee, and agrees that if the Seller defaults under
any of its obligations under this Contract, the Purchaser will not, as against
any assignee, terminate this Contract or exercise any right of set-off.
14. WANER OF STATUTORY RiGHTS
Purchaser w aives &s rights to receive a copy of any financing siatement or
financing change statement registered by the Seller or any verffication
statement with respect to any financing statement or financing change
statement registered by the Seller (applies in all PPSA provinces except
Ontario). K Purchaser is a corporation, the Limitation of Civil Rights Act of
Saskalchew an or any provision of that Act shall bave no application to this
Contract.
15. GOVERNING LAW
This Contract shall be governed and construed according to the law's of the
province w here the Equipment is required to be located under the terms of
this Contract.
16. BINDNG EFFECT
Any information, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication sent, received or
accepted by or on behalf of Seller or Purchaser by way of any
telecommunication or electronic transmission method, including computer,
internet, telephone, e-mail or facsimie, (an "Bectronic Ccmmunication®)
shall be considered an original thereof, duly authorized by and enforceable
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against Seller or Purchaser, as applicable, even if the Bectronic
Communication w as not actually by or from Seller or Purchaser or a person
representing Seller or Purchaser or differs in any way from any previous
Bectronic Communication. Seller and Purchaser shall keep copies of all
Bectronic Communications and shall produce them to Royal Bank upon
request. Royal Bank's records of Bectronic Communications shall be
admissible in any legal, administrative or other proceeding as conclusive
evidence of the contents thereof and, w here applicable, execution by the
parties in the same manner as a writing on paper, and Seller and Purchaser
each waives any right fo object to the introduction of such records in
evidence, including any right to object based on the best evidence rule.
Royal Bank may convert paper records of this Agreement and any other
information, disclosure, request, instruction, signature, accepiance,
agreement, document, instrument or other communication delivered to Royal
Bank on paper (each, a “Paper Record"} into electronic images (each, an
“Bectranic Image”) as part of Royal Bank's hormal business practices. Each
such Bectronic Image shall be considered as an authoriative copy of the
Paper Record, shall have the same legal value as the Paper Record, shall
be legally binding on the parties and admissible in any legal, administrative
or other proceeding as conclusive evidence of the contents thereof in the
same manner as the original Paper Record, and Seller and Purchaser each
waives any right 1o object to the introduction of any Bectronic Image into
evidence, including any right to object based on the best evidence rule
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17. INFORMATION

Each of Purchaser and Seller hereby consents and authorizes Royal Bank
and its Affiliates, agents, contractors and representatives, at any time: a) to
collect, verify, use, communicate with and disclose to third parties (inctuding
credit reporting agencies, financial institutions, creditors, vendors and other
persons) any credit, financial and other information, including personal
information (as applicable) and

information related to the credit rating, financial capacity and payment
history, with respect to each of Purchaser and Seller ("Information®), as
Royal Bank deems necessary to process, complete, service and enforce the
fransactions hereby contemplated and any other existing or potential
transactions, or as required or otherw ise permitted by law ; b) to respond to
inquiries from, and exchange any Information with, third parties concerning
each of Purchaser's and Seller's credit rating, financial capacity and
payment history; c) to provide Information to persons to whom Royal Bank
considers assigning, granting a participation or otherwise disposing of rights
or obligations under the transactions hereby contemplated; and d) to provide
to any person copies of this Agreement. This consent is in addition to and
does not replace any consent previously given.
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Assignment

FOR VALUE RECEIVED the Seller assigns, transfers and sets over to Royal Bank of Canada ("Royal Bank ") the above Contract, all of the Seller's
rights, title and interest in and to the Contract, the Equipment described therein, all guarantee’s and additional security w ith respect thereto, including all
amounts now owing or hereafter owing or payable under the Contract. The Seller agrees that Royal Bank may setoff any reserve, holdback proceeds of
this or any similar contract against any indebtedness of Seller to Royal Bank in the absolute discretion of Royal Bank and authorizes Royal Bank either
in its ow n name or the name of the Seller, to do every act and thing necessary to collect and discharge the same.

The Seller w arrants thattitle to the Equipment at the time of sale andis now vested in the Seller free of taxes, liens, charges and encunbrances except
the foregoing Contract; it has the right to assign such title; this Contract, the cash payment and/or trade in set forth in the Coniract w ere made by the
Purchaser and no part w as loaned by the Seller to the Purchaser; the Contractis in full force and effect, is valid and enfor ceable; the Contractis the only
agreement w ith respect to the Equipment; all statements contained herein are true; the Equipment has been deliveredto and ac cepted by the Purchaser
in condition satisfactory tothe Purchaser; Seller has and w il comply with all its w arranties and other obligations under the Contract; there have been no
representations or w amanties made by the Seller to the Purchaser w hich are not containedin the Contract; and the Purchaser has no defences, set-offs
or counterclaims w hich w ould impair the validity or value of the Contract or Purchaser’s obfgations thereunder. Sefler shall have no authority without
prior w ritten Royal Bank consent to accept payment, or other collection, repossess or consent to the return of the Equipment or to modify the terms of
the Contract or Furchaser’s obligations thereunder. This Assignment shall be binding on the successors and assignees of the Seller and shall enure to
the benefit of Royal Bark, its successors, and assignees. If the Seller breaches any of the foregeing w arranties, the Seller s hall immediately upon
demand by Royal Bank purchase all of Royal Bank's rights to the Contract and the Equipment for an amount equal to the Loss Value as defined in
paragraph 12.

Assignmentto: Royal Bank of Canada (herein called the "Royal Bank")

Address: 5575 North Service Road, Suite 300, Date:
Burlington, Ontario
L7L 6M1
The Contract is hereby assigned to Royal Bank WITH RECOURSE" in The Contract is hereby assigned to Royal Bank WITHOUT
accordance with the “Seller's Assignment and Agreement” above (check RECOURSE in accordance with the “Seller's Assignment and
one below) Agreement” above.

O 100% of al payments ow ed by the Purchaser under this Contract
OR

O % or until payments have been received by
Royal Bank

Seller's Name: Breadner Trailers (CAD)

Signature & Title

*IF THE SELLER HAS ENDORSED WITH FULL OR PARTIAL RECOURSE THE FOLLOWING ADDITIONAL CONDITIONS SHALL APPLY TO THE
SELLER'S ASSIGNMENT AND AGREEMENT. The Seler agrees to indermnify and save harmless Royal Bank, to the extent set out above, from any
loss under or arising out of the Contract and upon default of the Purchaser thereunder shall pay fo Royal Bank upon demand an amount equal to the
percentage specified below of any of any such loss, w hether or not at the same time of demand Royal Bank shall have exercised all or any of its
remedies against the Purchaser or any obligor or the Equipment. Royal Bank’s loss for the purpose of this indemnity shallbe the Loss Value unpaid
under the Contract as defined in paragraph 12, including any deficiency from the such amount after the repossession and resale of the Eguipment as
provided therein. The Seller agrees that its liability hereunder shall not be affected by any settiement, indulgence, extension of credit or variation of
terms of the Contract, nor by any failure on the part of Royal Bank in asserting its rights, nor by any loss, depreciation of or damage to the Equipment,
nor by any omission in filing or recording the Contract or any security agreement or any renew al thereof by Royal Bank, nor by any failure to perfect or
maintain the perfection of the security interest created by the Contract, nor the assignment by Royal Bank of its interest in the Equipment, the Contract
orthis agreement by the Seller, nor by the inability of Royal Bank by reason of law or otherw ise 10 enforce the Contract or any security agreement, nor
by the termination for any cause whatsoever of any right of Royal Bank against the Purchaser or any guarantor, endorser or surety of any nature
w hatsoever and nothing but full payment to Royal Bank of the amount ow ing by the purchaser under the Contract shall release the Seller from liability
hereunder.

Rev 01/2021
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Payment Schedule

This is the Payment Schedule attached to and forming part of Conditional Sales Contract No. 571445618-201000071779
{the "CSC") between TYSON TRUCKING GROUP LTD. (Client) as the Purchaser and Breadner Trailers (CAD) as Seller.

Number of Amount of Each
Instaliment Payments From (Inclusive) To (Inclusive) Instaliment Payment
1 16-Feb-2023 15-Mar-2023 $5,633.38
1 16-Mar-2023 15-Apr-2023 $5,633.38
1 16-Apr-2023 15-May-2023 $43,121.38
1 16-May-2023 15-Jun-2023 $5,633.38
1 16-Jun-2023 15-Jul-2023 $5,633.38
1 16-Jul-2023 15-Aug-2023 $5,633.38
1 16-Aug-20223 15-Sep-2023 $5,633.38
1 16-Sep-2023 15-Oct-2023 $5,633.38
1 16-Oct-2023 15-Nov-2023 $5,633.38
1 16-Nov-2023 15-Dec-2023 $5,633.38
1 16-Dec-2023 15-Jan-2024 $5,633.38
1 16-Jan-2024 15-Feb-2024 $5,633.38
1 16-Feb-2024 15-Mar-2024 $5,633.38
1 16-Mar-2024 15-Apr-2024 $5,633.38
1 16-Apr-2024 15-May-2024 $5,633.38
1 16-May-2024 15-Jun-2024 $5,633.38
1 16-Jun-2024 15-Jul-2024 $5,633.38
1 16-Jul-2024 15-Aug-2024 $5,633.38
1 16-Aug-2024 15-Sep-2024 $5,633.38
1 16-Sep-2024 15-Oct-2024 $5,633.38
1 16-Oct-2024 15-Nov-2024 $5,633.38
1 16-Nov-2024 15-Dec-2024 $5,633.38
1 16-Dec-2024 15-Jan-2025 $5,633.38
1 16-Jan-2025 15-Feb-2025 $5,633.38
1 16-Feb-2025 15-Mar-2025 $5,633.38
1 16-Mar-2025 15-Apr-2025 $5,633.38
1 16-Apr-2025 15-May-2025 $5,633.38
1 16-May-2025 15-Jun-2025 $5,633.38
1 16-Jun-2025 15-Jul-2025 $5,633.38
1 16-Jul-2025 15-Aug-2025 $5.633.38
1 16-Aug-2025 15-Sep-2025 $5,633.38
1 16-Sep-2025 15-0ct-2025 $5,633.38
1 16-Oct-2025 15-Nov-2025 $5.633.38
1 16-Nov-2025 15-Dec-2025 $5,633.38
1 16-Dec-2025 15-Jan-2026 $5,633.38
1 16-Jan-2026 15-Feb-2026 $5,633.38
1 16-Feb-2026 15-Mar-2026 $5,633.38
1 16-Mar-2026 15-Apr-2026 $5,633.38
1 16-Apr-2026 15-May-2026 $5,633.38
1 16-May-2026 15-Jun-2026 $5,633.38
1 16-Jun-2026 15-Jul-2026 $5,633.38
1 16-Jul-2026 15-Aug-2026 $5,633.38
1 16-Aug-2026 15-Sep-2026 $5,633.38
1 16-Sep-2026 15-Oct-2026 $5,633.38
1 16-Oct-2026 15-Nov-2026 $5,633.38
1 16-Nov-2026 15-Dec-2026 $5,633.38
1 16-Dec-2026 15-Jan-2027 $5,633.38
1 16-Jan-2027 15-Feb-2027 $5,633.38
1 16-Feb-2027 15-Mar-2027 $5,633.38
1 16-Mar-2027 15-Apr-2027 $5,633.38
1 16-Apr-2027 15-May-2027 $5.633.38
1 16-May-2027 15-Jun-2027 $5,633.38
1 16-Jun-2027 15-Jui-2027 $5,633.38
1 16-Jul-2027 15-Aug-2027 $5,633.38
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Number of
Instaliment Payments

[ T W Y

Initialed by (Seller)
Breadner Trailers (C

From (Inclusive)

16-Aug-2027
16-Sep-2027
16-Oct-2027
16-Nov-2027
16-Dec-2027
16-Jan-2028

7z

cse02i6

Amount of Each

To (Inclusive) Instaliment Payment
15-Sep-2027 $5,633.38
15-Oct-2027 $5,633.38
15-Nov-2027 $5,633.38
15-Dec-2027 $5,633.38
15-Jan-2028 $5,633.38
15-Feb-2028 $5,633.38

Initialed by {(Purchaser)

TYSON TRUCKING GROUP LTD.
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Documentation Transmission Form

DELIVER TYSON TRUCKING GROUP LTD. RETURN Transit # 14733
TO: Unit# 13, 320 Great Plains Road : TO:
Emerald Park, Saskatchewan ’ Royal Bank of Canada.
S4L 0B8 5575 North Senice Rd.
Gurjeet Bhullar Burlington, ON
Telephone Number 306-271-1688 L7L 6M1
Facsimile Number
FROM: Shagufta Abbasi
leasedocscentral@rbc.com
Telephone Number
Facsimile Number

SUBJECT: [ Contract No: 571445618-201000071779 | DATE: | January 16, 2023 |

We are pleased to enclose for your review and execution, the required documentation covering the acquisition and financing
of trailers. If you are receiving this package by facsimile, please ensure that it is printed on plain paper (not thermal paper).

DOCUMENTS ENCLOSED
Description & Instructions

Package 1:

Conditional Sales Contract Civic
Payment schedule
CPSA CSC

Package 2:
Insurance Requirements CSC
Direction to Agent (Vehicle) CSC

SPECIAL INSTRUCTIONS

Please sign and return the enclosed documents (MUST INCLUDE ALL PAGES) at your earliest convenience via the email
address or fax number provided below and retain a copy of the signed documents for your records.

Should you have any questions or concems regarding the documents, please do not hesitate to contact me directly.

We thank you for your business and for the opportunity to provide our leasing senvices to you.

This email/fax may be privileged and/or confidential, and the sender does not w aive any related rights and obligations. Any distribution, use or copying of this
emaillfax or the information it contains by other than an intended recipient is unauthorized. if you received this email/fax in error, please advise the sender (by
return emailfax or otherw ise)immediately. ’

® Registered trademark of Royal Bank of Canada

149



Conditional Sales Contract
(Fixed Rate)

Purchaser#571445618

Conditional Sales Contract#201000071779

Purchasers Name: TYSONTRUCKING GROUP LTD.
Street Address: Unit# 13, 320 Great Fains Road

Sellers Name: Breadner Trailers (CAD)
StreetAddress: 5185 Fountain Street North

City: Breslau Prov: Ontario City: BEmerald Park Prov: Saskatchew an
Postal Code: NOB 1M0 Postal Code: S4L 0B8
GST Registration Number:

QST Registration Number:

The Seller sells and the Purchaser (all purchasers jointly and severally) purchases and agrees to pay for, subject to the terms and conditions of this
Conditional Sales Contract (the “Contract”), the property described below, together w ith all accessories, attachments and add itional parts supplied with
that property, (collectively, the “Equipment”) receipt of w hich in good condition and as ordered is hereby acknow ledged by the Purchaser.

Description of Equipment and Terms of Sale

Quantity Nﬁ:’egr Model Year Trade Name (Make) and Model Serial No. / Engine No. Cash Price
1 New 2023 Hyundai Composite dry van trailer GW 3H3V532K4PS058528 $96,020.51
Carrier Solara APX Heater Units Reefer/Heater SN:VHK91733501
1 New 2023 Hyundai Composite dry van trailer C/W 3H3V532K6PS058529 $96,020.51
Carrier Solara APX Heater Units Reefer/Heater SN:VHK91733609
1 New 2023 Hyundai Cormposite dry van trailer C/W 3H3V532K2PS058530 $96,020.51
: Carrier Solara APX Heater Units Reefer/Heater SN:VHK91733688

Equipment Location (¥ other than above) 33 Bachelor St Brampton ON L7A5B1

Landlord Name & Address:

1. Cash Price

$288,061.53 | INSURANCE — Coverage required by this Contract has been placed
(including accessories and other costs)

with:
InsurerName:

2. Trade in Allow ance (insert description of trade) $0.00 | |ng urer's Address:

3. Lien (deduct) $0.00 Schedule of Installment Payments

4. Subtotal of Selling Price $288,061.53 No. of From (Inclusive) To (Inclusive) Amount of

5. GST or HST (if applicable) $37.448.00| MSEIMENS | M Dy | M D vy [ eachPaymen

6. Provincial Sales Tax $0.00 60| 02f 161 2023] 01| 16| 2028 *refer to

7. Cash Dow n Payment $0.00 payment
o schedule

8. Principal Amount to Finance $325,509.53

(“Principal Sum’)

Fees Due to Royal Bank (From Purchaser and $825.00

Payable upon Assignment fromSeller)

THE PURCHASER AND SELLER AGREE TO THE PROVISIONS OF THIS CONTRACT AS SET OUT ABOVE AND ON THE FOLLOWING FOUR
PAGES, TOGETHER WITH THE PROVISIONS OF ALL SCHEDULES AND EXHIBITS (IF ANY) ATTACHED TO THIS CONTRACT. THE
PURCHASER ACKNOWLEDGES RECHPT OF A COPY OF THIS CONTRACT.

THIS CONTRACT MAY BE EXECUTED IN ANY NUMBER OF COUNTERPARTS, ALL OF WHICH TAKEN TOGETHER SHALL CONSTITUTE ONE
AGREEMENT.

Rev 01/2021
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Payments .

The Eurchaser promises to pay to the Seller the Principal Sum (from line 8 in the box above), together w ith interest as follow s:

gggglpal Sum, with interest thereon at the rate per annum marked below by the Purchaser (“Interest™), computed from January 16,
in

(a) 60 monthly ir)stallments, w hich include Principal and Interest, of *refer to payment schedule each paid in arrears.

(b) 60 monthly instaliments as shown in the Schedule of Installment Payments box, w hich include Principal and Interest, paid in
arrears;

(the “CPn'tl:act Payments” and each a “Contract Payment”), in each case subject to adjustment as set out below , on February 16,

2023 (“Initial Installment Date”) and on the last day of each’ Adjustment Period (each, an "Installment Date") to and including

Ja.nu.ary 16, 2028 (“Final Installment Date”). Other unpaid amounts ow ing under this Contract, if any, and the balance of the

Principal Sum and Interest will be paid by the Purchaser on the Final Installment Date.

Interest Rates
1. [ Fixed Rate

6.40% per annum
2. O Variable Rate

The following provisions apply only if the Purchaser has selecteda Variable Rate:
Index Rate: N/A

Interest Rate:  Index Rate plus _N/A___ % perannum
In this Section:

(a) “AdjustmentPeriod’ means equal consecutive monthly periods, starting on the date the Principal Sumis advanced by the Seller and
w ith the first Adjustment Period ending on the Initial Instaliment Date, provided that if there is no numerically corresponding day in the
calendar month in w hich any Adjustment Period is to end, that Adjustment Period shall end on the last day in that calendar month.

(b) "CDOR" means, w ith respect to each Adjustment Period, the annual rate of interestquoted as the Canadian Dealer Offered Rate for a
period equal to the Adjustment Period, as quoted on the CDOR page of Reuters' Monitor Service ator about 10:15 a.m. (Toronto time) on
the Interest Determination Date.

(c) “Interest Determination Date” means, with respect to any Adjustment Period, the date w hich is two(2) banking days in Toronto (and,
in the case of LIBOR or Royal Bank US Prime Rate, New York) before the first day of that Adjustent Period. ‘

{d) “LIBOR’ means, w ith respect to each Adustment Period, the annuai rate of interest (rounded upw ards, if necessary, to the nearest
w hole multiple of one sixteenth of one percent (1/16th%), at which the Royal Bank of Canada, in accordance withits normal practice, woud
be prepared to offerdeposits to leading banks in the Londen Interbank Market for delivery on the first day of each of such Adjustment
Period, for a period equal to each such Adjustment Period, such deposits being in Canadian currency of comparable amounts to be
outstanding during such Adjustment Period, at or about 10:00 a.m. (Toronto time) on the Interest Determination Date.

{e) "Royal Bank Prime” means the annual rate of interest announced by Royal Bank of Canada fromtime to time and in effect at or about
10:00 a.m (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on Canadian dollar
commercial loans made in Canadian currency in Canada.

(f) “Royal Bank US Prime Rate” means the annual rate of interest announced by Royal Bank of Canada fromtime to time andin effect at
or about 10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on US dollar
commercial loans made in US currency.

The rate of interest on the Principal Sumoutstanding for eachAdjustment Period is the Interest Rate. The Purchaser will pay accrued interest on the
Principal Sum on each Installment Date. Interest w ill accrue fromday lo day and is calculatedon the basis of the actual number of dayselapsed and

a year of 365days. Purchaseracknowledges that the amount of each of the Contract Payments indicated above has been established on the basis

of the Index Rate as at the date of this Contract. If the Index Rate on any Interest Determination Date is different fromthe Index Rate as atthe date

of this Contract, the Contract Payment due on the Installment Date in respect of that Interest Determination Date w ill be adjusted to reflect the interest
accrued during that Adustment Period (the amount of such adjustment being the "AdjustmentAmount”). On the Installment Date, Royal Bank shall

credit or debit, as the case may be, the Adjustment Amount (together with any additional applicable taxes or reduction therein)to Purchaser’s accourt
atRoyal Bank. The Adjustment Amountis an adjustment to the Contract Payment due on any relevant installment Date.

Purchaser may upon payment of a conversion fee, if not in default under the Contract, and upon minimum notice of ten business days to Royal Bank,
require Royal Bank to fix the amount of each Contract Payment for the remainder of the duration of the Contract at an amount equal to the contract payment
then being charged by Royal Bank for fixedrate conditiona sales contracts for a similar class of equipment for the number of years remaining in the duration
of the Contract, rounded upw ards to the nearest w hole multiple of one.

Signatories for Purchaser and Seller certifythat they have the authority to execute this Contract.

Contract Date: January 16,2023

Legal Name of Seller: Legal Name of Purchaser:
Brecadner Trailers (CAD) TYSO N TRUCKING GROUPL.TD. 3 )
By: ~ - - By:
Authorized Signature and Title Authorized Signature and Title
By: By;
Authorized Signature and T itle Authorized Signature and Title hudd

Rev 01/2021
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Conditions of Sale

1. ASSIGNMENT TO ROYAL BANK OF CANADA

The Purchaser takes notice, and the Seller acknow ledges that this Contract
will be assigned to Royal Bank of Canada ("Royal Bank"} and, upon such
assignment, the Principal Sum, interest and all other sums ow ing hereunder
shall be paid to Royal Bank.

2. TITLE

Title to the Equipment shall remain the property of the Seller, at the
Purchasers’ risk. The Purchaser shall have no right or interest in the
Equipment until the Principal Sum, interest and all other sums owing
hereunder have been paid in full. The Equipment shall at all times be and
remain personal or movable property, regardless of the manner in w hich it
may be attached to any real or immovable property.

3. MAINTENANCE, INSTALLATION, LOCATION AND INSPECTION
The Purchaser shall install the Equipment in a manner w hich will permit its
removal without material injury to the place of installation. The Equipment
shall be located and used at the address of the Purchaser or at the
Equipment location show n in this Contract, and shall not be removed from
that location w ithout the w ritten consent of the Seller. The Equipment shall
at all times be and remain personal or moveable property regardless of the
manner in w hich it may be attached or affixed to or in bedded in any land or
other real or immoveable property. The Purchaser agrees to obtain aw aiver
fromany landlord, mortgagee, hypothecary or other encunbrancer of, or any
other person having an interest in, the land or premises where the
Equipment is located if required by and in a form satisfactory to the Seller.
The Purchaser shall, at its sole cost: (a) keep the Equipment in good
operating condition and repair including, w ithout limitation, the repair of any
damage to the Equipment, w hateverthe cause; and (b) furnish any parts or
anything else required to keep the Equipment in good w orking order and
repair. Any of those parts or other things shall form part of the Equipment
and become the property of the Seller, and shall be free of any security
interests or other interests of any third parties. The Purchaser shall not,
w ithout the prior w ritten consent of the Seller, make any alteration, additions
or improvements to the Equipment. The Seller, its employees and agents
shall at all reasonable times have access to the Equipment for the purpose
of inspecting it.

4. INSURANCE

The Purchaser shall, w hile this Contractis in effect, atits sole expense place
and maintain insurance, in a form, with carriers and with coverage limits
acceptable to the Seller, as follow s: (a) “all risks” insurance against the loss
of or damage to the Equipment for its full replacement value; (b) public
liability and property damage insurance, including environmental impairment
liability or poflution liability (including legal liability for any clean-up and
evacuation), covering any labilty in respect of the use, operation,
possession or ow nership of the Equipment; and (c) any other insurance,
w hether or not of a similar kind, that the Seller may reasonably require. All
policies shall name the Seller as an additional insured, co-loss payee, and
shall contain provisions prohibiting termination of the policy except upon
thirty days' notice by the insurer to the Seller. The Purchaser shall provide
the Seller w ith certificates (or, at the Seller's request, certified copies) of the
insurance policies, and evidence of their renew al or replacement from time to
time. The purchase and maintenance of this insurance by the Purchaser
shall not excuse or relieve it fromany of its obligations under this Contract.
5. LOSS, DESTRUCTION OR DAMAGE TO EQUIPMENT

The Purchaser shall bear the risk of any theft, loss or destruction of or
damage to the Equipment. The Purchaser acknow ledges that none of these
events will in any way affect its obligations under this Contract, w hich will
continuein fullforce and effect, except to the extent of any proceeds of any
insurance maintained by the Purchaser under this Contract actually received
by the Seller. K the Equipment, or any itemthereof, is lost, stolen, damaged
or destroyed beyond repair and is not covered by insurance in the amount
required by paragraph 4, or in the event of any condemnation, confiscation,
seizure or expropriation of such item, the Purchaser shall pay to the Seller
the Loss Value of such item, less the amount of any insurance proceeds or
compensation actually received by the Seller, at w hich time the Seller will
transfer to the Purchaser, w ithout recourse or w arranty, all of its right, title
and interest in such item of Equipment.

6. LAWS, REGULATIONS, NON-WAIVERS, ETC.

The Purchaser shall keep the Equipment free from any lien, privilege,
charge, hypothec, mortgage, pledge, attachment, seizure, sequestration,
distress, levy, security interest, encumbrance, right, title or interest of any
nature or kind w hatsoever, and shall immediately take any action w hich may
be necessaryto release and discharge any of those claims. The Purchaser
shall, at its sole expense, pay all license or registration fees, assessments,
charges and taxes levied by any governmental authority on the Equipment or
with respect to the use or operation of the Equipment. ff any taxes are

Rev 01/2021
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assessed against either the Purchaser or the Seller with respect to any
Principal Sum in addition to the Goods and Services Tax, Harmonized Sales
Tax and the Provincial Sales Tax show nin this Contract, the Purchaser shall
pay those additional taxes. The Purchaser shall not transfer, assign, lease
or part with possession of any item of the Equipment, or its interest in this
Contract, or allow any one else to use the Equipment, without the w ritten
consent of the Seller, not to be unreasonably withheld. The Purchaser shall
comply with all laws, bylaws and regulations relating to the ow nership,
possession, operation and maintenance of the Equipment including, w ithout
limiting the generality of the foregoing, laws, bylaw s or regulations dealing
w ith the protection of the environment, health and safety. The Purchaser will
obtain all necessary licences, permits and permissions required for the use
of the Equipment. The Purchaser will have sole possession, management
and control of the Equipment, provided that this will not limit any rights of the
Seller if the Purchaser fails to perform any of its obligations under this
Contract. This Contract may only be amended by an agreement in w riting
betw een the Seller and the Purchaser. [ the Seller fails to exercise or
delays exercising any of its rights under this Contract, that failure or delay
shall not operate as a w aiver of the right.

7. EXCLUSION OF REPRESENTATIONS AND WARRANTIES

The Purchaser acknowledges that it has personally selected each
Equipment and each part of same, and that the Equipment is of a
manufacturer, size, design and capacity specified by it. The Seller hereby
assigns and expressly conveys to the Purchaser any representation or
warranty in its favour, either express or implied with respect to the
Equipment, made by the manufacturer or resulting from the sale of the
Equipment to the Seller by any supplier. The Purchaser acknow ledges that
the Seller has made no representation or w arranty with respect to the fitness,
performance, w arranty or suitability of any of the Equipment for the purposes
of the Purchaser or any other representation or warranty, expressed or
implied with respect to the Equipment. The Purchaser acknow ledges that
the Seller has no responsibility to the Purchaser for any warranties,
guarantees or other undertakings made by the manufacturer or supplier of
the Equipment. The Seller and the Purchaser hereby acknow ledge that any
failure by the Seller or any other person to comply w ith such representations
and warranties shall not limit, reduce or otherw ise affect the Purchaser's
obligations to the Royal Bank. Furthermore, but without limiting the
generality of the foregoing:

a) Royal Bank shall not be bound by or be deemed to have made or be
liable for any representation, warranty or promise by the Seller, any supplier
or the manufacturer or any other person;

b) Royal Bank shall not be liable for any failure of the Equipment, including
any latent, hidden or apparent defect or alleged fundamental breach of this
agreement or any other agreement with the Seller, any supplier, the
manufacturer;

c) Neither Royal Bank nor any of its employees, servants or agents has
made and does not make any representation or warranty w hatsoever,
express or implied, with respect to the Equipment or any intellectual or
industrial property rights therein, including without limitation, the design
specification, condition, quality, durabilty, merchantability or fitness for
Purchaser’s purposes; and

d) Royal Bank shall have no liability for any direct, indirect, punitive,
exemplary, material or corporal, special or consequential damages or loss of
profits, actual or anticipated or for any other damages based on civil or other
liability directly or indirectly from Royal Bank's, the Seller’s, any supplier’s or
the manufacturer's negligence or that of any other person. As betw een the
Royal Bank and the Purchaser, the Equipment has been sold to Purchaser
“as is, w here is”, at Purchaser’s ow n risk and peril (in its then actual state of
repair, maintenance and location) w ithout any representation or w arranty as
to title or any other matter by the Royal Bank. Nothing herein shall deprive
Purchaser of its rights against the Seller, any supplier or the manufacturer or
any person other than the Royal Bank its employees, servant or agents.

No defence, write-off, set-off, or counter-claimto w hich the Purchaser may
be entitled against the Seller, any supplier or manufacturer of the Equipment,
or any other person, shall limit, reduce, or otherw ise affect the Purchaser's
liability tow ard Royal Bank, including the obligation to pay the Principal Sum
and other amounts payable under this Contract.

8. PURCHASER'S REPRESENTATION AND WARRANTIES

The Purchaser represents and w arrants that:

a) it carries on business and the Equipment will be used exclusively for the
purposes of carrying on such business;

b) the Purchaser ow ns the trade-in referred to on the front side hereof free
and clear of all liens, charges and encumbrances,

¢) information provided in any credit application to the Seller or its assignees
w as true and w as provided to induce the Seller to enter this Contract;
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d) if a corporation, itis duly incorporated and existing in good standing under
the laws of its jurisdiction of incorporation, and Purchaser has the power,
corporate or otherw ise, to enter into this Contract and all related documents;
e) this Contract has been duly authorized by all necessary action, corporate
or otherwise, on the part of the Purchaser, has been duly executed and
delivered by the Purchaser and constitutes a legal, valid and binding,
agreement of the Purchaser;

f) the execution, delivery or performance of this Contract does not and will
not result in the breach of, constitute a default under, contravene any
provision of or result in the creation of any lien on or in any property or
assets of Purchaser, pursuantto Purchaser’s constating documents (if any)
or any agreement, indenture, or other instrument to w hich it is a party or by
w hich Purchaser or any of its property or assets may be bound;

g) there are no actions, suits or proceedings pending or to the know ledge of
the Purchaser, threatened in any court or tribunal or before any competent
authority against the Purchaser or any of its property or assets w hich, in the
reasonable and

bona fide opinion of the Purchaser, may have any material adverse effect on
the financing condition or business of the Purchaser,;

h) if more than one Purchaser executes this Contract, the obligation of each
Purchaser hereunder shall be joint and several and,

i) Purchaser will provide to Royal Bank from time to time such information
about the Purchaser and their business as Royal Bank shall reasonably
request, including, without limitation, bank and financing ratings, any
financial statements prepared by or

for the Purchaser regarding their business.

9. INDEMNITY OF THE SELLER

The Purchaser shall indemnify and hold harmiess the Seller from any loss,
claims, cost, damage, expense, actions or liabilities, including without
limitation, financial arrangements and legal fees w hich the Seller may suffer
or incur:

(a) due to the failure of the Purchaser to perform any of its obligations under
this Contract; or

(b) arising from the manufacture, selection, delivery, installation, possession,
use, operation or return of the Equipment. If the Purchaser fails to perform
any of its obligations under the Contract, the Seller may, but shall not be
obligated to, performany of those obligations, and the Purchaser shall pay to
the Seller, immediately upon written demand, an amount equal to the
expense incurred by the Seller in performing those obligations. This
indemnity shall survive the termination of this Contract.

10. FORESEEABLE DAMAGES

The Purchaser acknow ledges that (a) the Seller financed the Equipment at
the Purchaser's request (b) the Seller may incur certain set-up costs and
disbursements w ith respect to the Contract w hich it intends to amortize and
recover over the Term; and (c) the Seller may finance its cost of acquisition
of the Equipment with a third party financier and any premature termination
of that financing may expose the Seller to an increased liabilty. The
Purchaser acknow ledges that if there is an Event of Default, the Seller’s
return on its investment may be adversely affected. The Seller may, in
addition to its immediate loss of interest on its investment, sustain and claim
from the Purchaser other foreseeable damages w hich cannot be quantified
on the date of execution of this Contract. They may include, without
limitation, unanticipated increased administrative costs, amortized but
uncovered set-up costs, fees and disbursements, as w ell as additional or
increased liabilities to third party financiers (all of which are collectively
referred to as “Foreseeable Damages”).

1. EVENTS OF DEFAULT

Time is of the essence of this Contract. Any of the follow ing is an "Event of
Default" under this Contract:

(a) Failure by the Purchaser to pay any amount payable under this Contract
w hen due.

(b) Failure by the Purchaser to performany of its other obligations under this
Contract.

(c) Failure of the Purchaser to perform any obligation it may have under any
other agreement w ith Royal Bank.

(d) The bankruptcy or insolvency of the Purchaser, the tiing against the
Purchaser of a petition in bankruptcy, the making of an authorized
assignment for the benefit of creditors by the Purchaser, the appointment of
a receiver or trustee for the Purchaser or for any assets of the Purchaser or
the institution by or against the Purchaser of any other type of insolvency
proceeding under the Bankruptcy and Insolvency Act or otherwise, or the
institution by or againstthe Purchaser of any formal or informal proceedings
for the dissolution or liquidation of, settlement of claims against or w inding up
of affairs of the Purchaser.

(e) The amalgamation of the Purchaser with another corporation or
corporations, or continuation of the Purchaser under a statute other than the
statute under w hich it exists at the date of execution of this Contract.

Rev 01/2021
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(f) A changethat is, in the Seller’s opinion, a material adverse change, in the
business, financial condition or ow nership of the Purchaser.

12. THE SELLER'S RBMEDIES ON DEFAULT

(a) f an Event of Default occurs, the Seller may without notice to the
Purchaser take possession of the Equipment, and for that purpose may enter
any premises w here the Equipment is located. The Seller may sell, lease or
otherwise dispose of the Equipment for such consideration and upon such
terms and conditions as it considers reasonable. This includes, without
limitation, the right in the name of and as the irrevocably appointed agent
and attorney for the Purchaser, to lease any item of the Equipment to any
other person upon such terms and conditions, for such rental and for such
period of time as the Seller may deem reasonable, without terminating or
being deemed to have terminated this Contract, and to receive that rental
and hold and apply it against any obligations of the Purchaser to the Seller
under this Contract. All of these rights are without prejudice to the Seller's
other rights and recourse under this Contract, at law or in equity.

(b) i an Event of Default occurs, then w hether or not the Seller has taken
possession of the Equipment, the Purchaser shall pay to the Seller on
demand, an amount determined as a genuine pre-estimate of liquidated
damages and not as a penalty as follow s:

i) an amount (the “Loss Value”) equal to (a) If the interest rate is
fixed, the Present Value of all unpaid amounts due or to become due
hereunder as installments or otherwise, calculated by discounting such
amounts using an assumed rate of interest of 5% per annum, calculated and
compounded monthly in advance, or (b) if the interest rate is variable, the
Principal Sum outstanding, plus 1) all accrued and unpaid interest and 2) an
amount equal to 120 days interest on the principal sum outstanding at the
interest rate in effect on the date of default.; plus

ii) the amount of any Foreseeable Damages suffered or sustained by
the Seller and not recovered pursuant to subparagraph (i); plus
iii) any costs, including legal costs, of the Seller in demanding

payment under this Contract and repossessing, repairing and disposing of
the Equipment; less

iv) where the Seller has taken possession and disposed of any
Equipment, any net proceeds of the disposal actually received by the Seller.
(c) I the Seller has leased the Equipment under Section 12(a), it may
demand paymentunder Section 12(b), and account to the Purchaser for the
proceeds of that leasing as and w hen the Seller receives them.

(d) The Purchaser waives all claims for damages against the Seller, its
assignees or agents arising out of the repossession, voluntary surrender,
removal or disposal of the Equipment.

(e) K the Seller has not taken possession of the Equipment, and the
Purchaser pays the Seller the amount determined under Section 12(b), then
the Seller will convey all of its right, title and interest in the Equipment under
this Contract to the Purchaser, on a "w here-is, as-is" basis without any
representation or warranty except as to the Seller's right to convey the
Equipment to the Purchaser.

13. SUCCESSORS AND ASSIGNS

This Contract cannot be canceled or terminated except as expressly
provided in it, and shall be binding on and enure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties. The Seller
may assign its interest in this Contract or any monies payable by the
Purchaser under this Contract, w ithout notice to the Purchaser, provided that
no such assignment shall release the Seller from any of its obligations under
this Contract. The Purchaser agrees to recognize any assignment by the
Seller and attorn to the assignee, and agrees that if the Seller defaults under
any of its obligations under this Contract, the Purchaser will not, as against
any assignee, terminate this Contract or exercise any right of set-off.

14. WANER OF STATUTORY RIGHTS

Purchaser w aives its rights to receive a copy of any financing statement or
financing change statement registered by the Seller or any verification
statement with respect to any financing statement or financing change
statement registered by the Seller (applies in all PPSA provinces except
Ontario). If Purchaser is a corporation, the Limitation of Civil Rights Act of
Saskatchew an or any provision of that Act shall have no application to this

Contract.

15. GOVERNING LAW

This Contract shall be governed and construed according to the law s of the
province w here the Equipment is required to be located under the terms of
this Contract.

16. BINDING EFFECT

Any information, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication sent, received or
accepted by or on behalf of Seller or Purchaser by way of any
telecommunication or electronic transmission method, including computer,
internet, telephone, e-mail or facsimile, (an “Bectronic Communication”)
shall be considered an original thereof, duly authorized by and enforceable
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against Seller or Purchaser, as applicable, even if the HBectronic
Communication w as not actually by or from Seller or Purchaser or a person
representing Seller or Purchaser or differs in any way from any previous
Bectronic Communication. Seller and Purchaser shall keep copies of all
Bectronic Communications and shall produce them to Royal Bank upon
request. Royal Bank's records of Bectronic Communications shall be
admissible in any legal, administrative or other proceeding as conclusive
evidence of the contents thereof and, w here applicable, execution by the
parties in the same manner as a writing on paper, and Seller and Purchaser
each waives any right to object to the introduction of such records in
evidence, including any right to object based on the best evidence rule.
Royal Bank may convert paper records of this Agreement and any other
information, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication delivered to Royal
Bank on paper {each, a "Paper Record") into electronic images (each, an
“Bectronic Image”) as part of Royal Bank's normal business practices. Each
such Hectronic Image shall be considered as an authoritative copy of the
Paper Record, shall have the same legal value as the Paper Record, shall
be legally binding on the parties and admissible in any-legal, administrative

or other proceeding as conclusive evidence of the contents thereof in the

same manner as the original Paper Record, and Seller and Purchaser each
waives any right to object to the introduction of any Bectronic Image into
evidence, including any right to object based on the best evidence rule

Rev 01/2021
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17. INFORMATION

Each of Purchaser and Seller hereby consents and authorizes Royal Bank
and its Affiliates, agents, contractors and representatives, at any time: a) to
collect, verify, use, communicate w ith and disclose to third parties (including
credit reporting agencies, financial institutions, creditors, vendors and other
persons) any credit, financial and other information, including personal
information (as applicable) and

information related to the credit rating, financial capacity and payment
history, with respect to each of Purchaser and Seller (“Information”), as
Royal Bank deems necessaryto process, complete; service and enforce the
transactions hereby contemplated and any other existing or potential
transactions, or as required or otherw ise permitted by law ; b) to respond to
inquiries from, and exchange any Information w ith, third parties concerning
each of Purchaser's and Seller's credit rating, financial capacity and
payment history; ¢) to provide Information to persons to w hom Royal Bank
considers assigning, granting a participation or otherw ise disposing of rights
or obligations under the transactions hereby contemplated; and d) to provide
to any person copies of this Agreement. This consent is in addition to and
does not replace any consent previously given.
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Assignment

FOR VALUE RECEIVED the Seller assigns, transfers and sets over to Royal Bank of Canada (“Royal Bank ") the above Contract, all of the Seller's
rights, titte and interestin and to the Contract, the Equipment described therein, all guarantee’s and additional security with respect thereto, including all
amounts now owing or hereafterowing or payable under the Contract. The Seller agrees that Royal Bank may set off any reserve, holdback proceeds of
this or any similar contract against any indebtedness of Seller to Royal Bank in the absolute discretion of Royal Bank and authorizes Royal Bank either
in its ow n name or the name of the Seller, to do every act and thing necessary to collect and discharge the same.

The Seller w arrants that titie to the Equipment at the time of sale and is now vested in the Seller free of taxes, iens, charges and encumbrances except
the foregoing Contract; it has the right to assign such title; this Contract, the cash payment and/or trade in set forth in the Contract w ere made by the
Purchaser and no part w as loaned by the Seller to the Purchaser; the Contractis in full force and effect, is valid and enforceable; the Contractis the only
agreement w ith respect to the Equipment; all statements contained herein are true; the Equipment has been delivered to and ac cepted by the Purchaser
in condition satisfactory to the Purchaser; Seller has and w ill comply w ith allits w arranties and other obligations under the Contract; there have been no
representations or w arranties made by the Seller to the Purchaser w hich are not contained in the Contract; and the Purchaser has no defences, set-offs
or counterclaims w hich w ould impair the validity or value of the Contract or Purchaser's obligations thereunder. Seller shall have no authority w ithout
prior w ritten Royal Bank consent to accept payment, or other collection, repossess or consent to the return of the Equipment or to modify the terms of
the Contract or Purchaser’s obligations thereunder. This Assignment shall be binding on the successors and assignees of the Seller and shall enure to
the benefit of Royal Bank, its successors, and assignees. [f the Seller breaches any of the foregoing w arranties, the Seller shall immediately upon

demand by Royal Bank purchase all of Royal Bank's rights to the Contract and the Equipment for an amount equal to the Loss Value as defined in
paragraph 12.

Assignmentto; Royal Bank of Canada (herein called the “Royal Bank”)

Address: 5575 North Service Road, Suite 300, Date:
Burlington, Ontario
L7L 6M1
The Contract is hereby assigned to Royal Bank WITHRECOURSE" in | . The Contract is hereby assigned to Royal Bank WITHOUT
accordance with the "Seller's Assignment and Agreement” above (check RECOURSE in accordance with the “Seller's Assignmentand
one below) . Agreement” above.
100% of all payments ow ed by the Purchaser under this Contract Seller's Name: BREADNER TRAILERS (CAD
L 100% of il pay ytner (insert full legal Name in Capitals)
OR ’ :
O % or until payments have been received by Signature & Title
Royal Bank ’ .

Seller's Name: Breadner Trailers (CAD)

Signature & Title

“F THE SELLER HAS ENDORSED WITH FULL OR PARTIAL ‘RECOURSE THE FOLLOWING ADDITIONAL CONDITIONS SHALL APPLY TO THE
SELLER'S ASSIGNMENT AND AGREEMENT. The Seller agrees to indemnify and save harmiess Royal Bank, to the extent set out above, fromany
loss under or arising out of the Contract and upon default of the Purchaser thereunder shall pay to Royal Bank upon demand an amount equal to the
percentage specified below of any of any such loss, whether or not at the same time of demand Royal Bank shall have exercised all or any of its
remedies against the Purchaser or any obligor or the Equipment. Royal Bank's loss for the purpose of this indermnity shall be the Loss Value unpaid
under the Contract as defined in paragraph 12, including any deficiency from the such amount after the repossession and resale of the Equipment as
provided therein. The Seller agrees that its liability hereunder shall not be affected by any settlement, indulgence, extens ion of credit or variation of.
terms of the Contract, nor by any failure on the part of Royal Bank in asserting its rights, nor by any loss, depreciation of or damage to the Equipment,
nor by any omission in filing or recording the Contract or any security agreement or any renew al thereof by Royal Bank;, nor by any failure to perfect or
maintain the perfection of the security interest created by theé Contract, nor the assignment by Royal Bank of its interest in the Equipment, the Contract
or this agreement by the Seller, nor by the inability of Royal Bank by reason of law or otherw ise to enforce the Contract or any security agreement, nor
by the termination for any cause w hatsoever of any right of Royal Bark against the Purchaser or any guarantor, endorser or surety of any nature
w hatsoever and nothing but full payment to Royai Bank of the amount ow ing by the purchaser under the Contract shall release the Seller from liabflity
hereunder. '

Rev 01/2021 -
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Payment Schedule

This is the Payment Schedule attached to and forming part of Conditional Sales Contract No. 571445618-201000071779
(the "CSC") between TYSON TRUCKING GROUP LTD. (Client) as the Purchaser and Breadner Trailers (CAD) as Seller.

Number of
Instaliment Payments From (Inclusive) , To (Inclusive)

Amount of Each
Instaliment Payment

1 16-Feb-2023 15-Mar-2023 $5,633.38
1 16-Mar-2023 15-Apr-2023 $5,633.38
1 16-Apr-2023 15-May-2023 " $43,121.38
1 16-May-2023 15-Jun-2023 $5,633.38
1 16-Jun-2023 15-Jul-2023 $5,633.38
1 16-Jul-2023 15-Aug-2023 . $5,633.38
1 16-Aug-2023 15-Sep-2023 $5,633.38
1 16-Sep-2023 15-0ct-2023 " $5,633.38
1 16-Oct-2023 15-Nov-2023 $5,633.38
1 16-Nov-2023 15-Dec-2023 ' $5,633.38
1 16-Dec-2023 : 15-Jan-2024 $5,633.38
1 16-Jan-2024 15-Feb-2024 $5,633.38
1 16-Feb-2024 15-Mar-2024 $5,633.38
1 16-Mar-2024 15-Apr-2024 $5,633.38
1. . 16-Apr-2024 .. . . . . 15-May-2024 o ..$5,633.38
1 16-May-2024 15-Jun-2024 $5,633.38
1 16-Jun-2024 . 15-Jul-2024 $5,633.38
1 16-Jul-2024 15-Aug-2024 $5,633.38
1 16-Aug-2024 15-Sep-2024 $5,633.38
1 16-Sep-2024 ‘ 15-Oct-2024 $5,633.38
1 16-Oct-2024 15-Nov-2024 , $5,633.38
1 16-Nov-2024 15-Dec-2024 $5,633.38
1 . 16-Dec-2024 15-Jan-2025 $5,633,38
1 16-Jan-2025 15-Feb-2025 $5,633.38
1 16-Feb-2025 15-Mar-2025 $5,633.38
1 16-Mar-2025 15-Apr-2025 $5,633.38
1 16-Apr-2025 ‘ 15-May-2026 . $5,633.38
1 16-May-2025 15-Jun-2025 $5,633.38
1 16-Jun-2025 : 15-Jul-2025 ' $5,633.38
1 16-Jul-2025 15-Aug-2025 $5,633.38
1 16-Aug-2025 15-Sep-2025 $5,633.38
1 16-Sep-2025 15-Oct-2025 $5,633.38
1 16-Oct-2025 15-Nov-2025 $5.633.38
1 16-Nov-2025 15-Dec-2025 $5,633.38
o 16-Dec-2025 15-Jan-2026 $5,633.38
1 16-Jan-2026 15-Feb-2026 $5,633.38
1 16-Feb-2026 15-Mar-2026 $5,633.38
1 16-Mar-2026 15:Apr-2026 $5,633.38
1 16-Apr-2026 15-May-2026 $5,633.38
1 16-May-2026 15-Jun-2026 $5,633.38
1 16-Jun-2026 15-Jul-2026 $5,633.38
1 16-Jul-2026 15-Aug-2026 $5,633.38
1 16-Aug-2026 15-Sep-2026 $5,633.38
1 16-Sep-2026 15-Oct-2026 $5.633.38
1 16-Oct-2026 15-Nov-2026 $5,633.38
1 16-Nov-2026 15-Dec-2026 ' $5,633.38
4 16-Dec-2026 15-Jan-2027 $5,633.38
1 16-Jan-2027 15-Feb-2027 $5,633.38
1 16-Feb-2027 15-Mar-2027 $5,633.38
1 16-Mar-2027 15-Apr-2027 $5,633.38
1 16-Apr-2027 : 15-May-2027 . $5,633.38
1 16-May-2027 15-Jun-2027 $5,633.38
1 16-Jun-2027 15-Jul-2027 $5,633.38
1 16-Jul-2027 15-Aug-2027 $5,633.38
sc0216 Page 1 of 2
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Number of
Installment Payments

[ G T T | Y

Initialed by (Seller)
Breadner Trailers (CAD):

From (Inclusive)

16-Aug-2027
16-Sep-2027
16-Oct-2027
16-Nov-2027
16-Dec-2027
16-Jan-2028

csc0216

To (Inclusive)

15-Sep-2027
15-Oct-2027
15-Nov-2027
15-Dec-2027
15-Jan-2028
15-Feb-2028

Amount of Each
Installment Payment

Initialed by (Purchaser)
TYSON TRUCKING GROUP.LTD.

=—=TV/ "S-

$5,633.38

$5,633.38
$5,633.38
$5,633.38
$5,633.38
$5,633.38

My~
e

s
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Rev (05/2017)

Corporate Payments Service Agreement
(Conditional Sales Contract)

CUSTOMER NAME: TYSON TRUCKING GROUP LTD.
ADDRESS: Unit# 13, 320 Great Plains Road
CITY: Emerald Park PROVINCE: Saskatchewan POSTAL CODE: S4L 0B8

The purpose of the Corporate Payment Service Agreement betw een TY SON TRUCKING GROUP LTD. ("Payor") and Royal Bank of Canada “Royal Bank" is
to facilitate the transfer of funds fromthe Payor to Royal Bank as payee under the follow ing terms and conditions;

The Payor hereby authorises Royal Bank to draw on the Payor's business account for the purpose of making payments, fees and/or charges as more fully
described under Conditional Sales Contract Number 571445618 - 201000071779 (*CSC") betw een Payor and Royal Bank. Debits processed by Royal Bank
in paper, electronic or other form, may vary in dollar amount as more fully described on the CSC and be processed at any time and from time to time

beginning February 16, 2023. The Payor authorizes Royal Bank to adjust the debits from time to time with either verbal or written instructions, thereby
agreeing to w aive advance notice.

Details of the account upon w hich Royal Bank is authorized to draw are indicated below , and a specimen cheque for this account marked "VOID" is attached
to this Agreement:

Name of Payor's Financial Institution ~ Royal Bank of Canada
TransitNumber of Financial Institution and Branch 02214 003
Account Number 1004878

The Payor hereby w arrants that all persons w hose signatures are required to sign on this account have signed this Agreement below and that all persons
executing this Agreement are duly authorized signing officers of the Payor and are empow ered to enter into this Agreement.

The Payor and Royal Bank agree that the authorization provided by this Agreement w ill remain in full force and ef fect until the Payor delivers w ritten notice of
revocation to Royal Bank. The Payor may revoke this authorization at any time, subjectto providing Royal Bank w ith 30 days notice in w riting. The Payor may
obtain a sample cancellation form, or further information on the right to cancel this agreement by contacting the Payor’s financial institution or by visiting
www.rbe.com. Revocation of this authorization does not terminate any contract for products/services that exists betw een the Payor and Royal Bank. This
Agreement applies only to the method of payment and does not otherw ise have any bearing on the contract for products/services exchanged.

The Payor has the right to receive reimbursement for any debit that is not authorized or is not consistent w ith this Agreement. To obtain more information on
your recourse rights, contact your financial institution or visit www.rbc.com.

Royal Bank w ill be entitled to rely on any signature appearing on a facsimile transmission that purports to be asignature of the Payor or of a representative of
the Payor as being authorized, valid and binding on the Payor, even if the signature w as not, in fact, signed by the Payor or its representative. The Payor will
keep the originals of all documents and instructions transmitted to Royal Bank by facsimile, including the application for this agreement if it w as previously
transmitted by facsimile to Royal Bank, and will produce them to Royal Bank upon request. Royal Bank and the Payor agree that a copy of a document
transmitted by fax shallbe admissible as evidence of its contents and its execution by the parties in the same manner as an original document, and expressly
waive any right to object to its introduction in evidence, including any right to object based on the best evidence rule.

Dated the l I dayof\BA/U ,20&3

ROYAL BANK OF CANADA TYSON TRUCKING GROUP LTD.

FE | =) N

Eugene Basolini

Head, EquipmentFinance Solution Centre W
Per:
7

Royal Bank of Canada

5575 North Service Rd., Suite 300
Burlington, ON L7L 6Mt

Tel: 1-866-876-3672

FOR OFFICE USE
Client No. Contract No. Payment Amount ONLY

571445618 201000071779 | *Refer to Payment schedule

® Registered trademark of Royal Bank of Canada
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®

Conditional Sales Contract
(Fixed)

Purchaser # 571445618
Conditional Sales Contract # 201000072592

Sellers Name: Breadner Trailers (US)

Street Address: 5185 Fountain St North

City: Breslau Prov: Ontario
Postal Code: NOB1MO

GST Registration Number:

QST Registration Number:

Purchasers Name: TYSON TRUCKING GROUP LTD.
Street Address: 33 Bachelor St
City: Brampton

Postal Code: L7A 5B1

Prov: Ontario

GST Registration Number:
QST Registration Number:

The Seller sells and the Purchaser (all purchasers jointly and severally) purchases and agrees to pay for, subject to the terms and conditions of this
Conditional Sales Contract (the “Contract”), the property described below, together with all accessories, attachments and additional parts supplied with
that property, (collectively, the “Equipment”) receipt of which in good condition and as ordered is hereby acknowledged by the Purchaser.

Description of Equipment and Terms of Sale

) New or Trade Name (Make) and .
Quantity Used Model Year Mod(el : Serial No. / Engine No. Serial No. / Engine No. Cash Price
3H3V532K8RS087100 3H3V532K5RS087135
3H3V532K8RS087131 3H3V532K4RS087255 $633,310.03
9 New 2024 Hyundai Composite 3H3V532KXRS087132 3H3V532K6RS087256 (**)Subject to Foreign
Trailers 3H3V532K1RS087133 3H3V532K8RS087257 Exchange Addendum
3H3V532K3RS087134 Each unit price is
approx. $70,367.78

Equipment Location (If other than above)

Landlord Name & Address:

33 Bachelor St, Brampton, Ontario L7A5B1 Canada

1. Cash Price
(including accessories and other costs)

2. Trade in Allowance (insert description of trade)

3. Lien (deduct)

4. Subtotal of Selling Price

5. GST or HST (if applicable)
6. Provincial Sales Tax

7. Cash Down Payment

8. Principal Amount to Finance
(“Principal Sum”)

Fees Due to Royal Bank (From Purchaser and
Payable upon Assignment from Seller)

$633,310.03

$0.00

$0.00
$633,310.03
$82,330.29
$0.00

$0.00

$715,640.32
* Subject to Foreign
Exchange Addendum

$825.00

INSURANCE - Coverage required by this Contract has been placed
with:

Insurer Name:

Insurer's Address:

Schedule of Installment Payments
No. of From (Inclusive) To (Inclusive) Amount of
Installments | D Y M D Y each Payment
60 03 | 21 | 2023 | 02 | 21 | 2028 *refer to
payment
schedule

THE PURCHASER AND SELLER AGREE TO THE PROVISIONS OF THIS CONTRACT AS SET OUT ABOVE AND ON THE FOLLOWING FOUR
PAGES, TOGETHER WITH THE PROVISIONS OF ALL SCHEDULES AND EXHIBITS (IF ANY) ATTACHED TO THIS CONTRACT. THE
PURCHASER ACKNOWLEDGES RECEIPT OF A COPY OF THIS CONTRACT.

THIS CONTRACT MAY BE EXECUTED IN ANY NUMBER OF COUNTERPARTS, ALL OF WHICH TAKEN TOGETHER SHALL CONSTITUTE ONE

AGREEMENT.

Rev 05/2021
®Registered trademark of Royal Bank of Canada

159

1 of 6 of the Contract




Conditional Sales Contract

(Fixed)
Purchaser# 571445618
Conditional Sales Contract# 201000072592
Sellers Name: Breadner Trailers (US) Purchasers Name: TY SONTRUCKING GROUP LTD.
Street Address: 5185 Fountain St North Street Address: 33 Bachelor St
City: Breslau Prov: Ontario City: Brampton Prov: Ontario
Postal Code: NOB1MO Postal Code:L7A 581
GST Registration Number: GST Registration Number:
QST Registration Number: QST Registration Num ber:

The Seller sells and the Purchaser (all purchasers jointly and severally) purchases and agrees to pay for, subject 1o the terms and conditions of this
Conditional Sales Contract (the “Coniract”), the property described below, together with all accessories, attachments and additional parts supplied w ith
that property, (collectively, the “Equipment”) receipt of w hich in good condition and as ordered is hereby acknow ledged by the Purchaser.

Description of Equipment and Terms of Sale

New or Trade Name {Vake) and

Quantity | ~used Model Y ear Model Serial No. / Engine No. | _ Serial No. / Engine No. Cash Price
SFBV532KBRO067100 | 3FBV532K5RG087135
STBV532KARO087131 | aHBV532KARG087955 | —$633,310.03
9 New 2024 Hyundai Composite [ IFBVEIZRXRS0B7132 | SHBV5I2RERS0B7256 | (“subjectito FX rate
Trailers [ IFBVE32KIRS087133 | SH3V532RBRO087257 | Eachunit price is
SFOVE32KIRG087134 approx. $70,367.78

Equipment Location (If other than above) 33 Bachelor St, Brampton, Ontario L7ASB1 Canada

Landlord Name & Address:

1. Cash Price $633,310.03||INSURANCE - Coverage required by this Contract has been placed
(including accessories and other costs) with:

2. Trade in Allow ance (insert description of trade) $0.00 :::::::.:T;:;ess:

3. Lien (deduct) $0.00 Schedule of Installment Payments

4. Subtotal of Selling Price $633,310.03 No. of From (Inclusive) To (Inclusive) Amount of
5. GST of HST (if applicable) s82,33020f Mst@lments 1 b v | m D v | eachPayment
6. Provincial Sales Tax $0.00 60 03 | 21 ] 2023|0221 2028 *refer to
7. Cash Dow n Payment $0.00 payment
8. Principal Amount to Finance $715,640.32 schedule
(“Principal Sum’) *subject to FX rate

Fees Due to Royal Bank (From Purchaser and $825.00

Payable upon Assignment from Seller)

THE PURCHASER AND SELLER AGREE TO THE PROVISIONS OF THIS CONTRACT AS SET OUT ABOVE AND ON THE FOLLOWING FOUR
PAGES, TOGETHER WITH THE PROVISIONS OF ALL SCHEDULES AND EXHIBITS (IF ANY) ATTACHED TO THIS CONTRACT. THE
PURCHASER ACKNOWLEDGES RECEPT OF A COPY OF THIS CONTRACT.

THIS CONTRACT MAY BE EXECUTED IN ANY NUMBER OF COUNTERPARTS, ALL OF WHICH TAKEN TOGETHER SHALL CONSTITUTE ONE
AGREEMENT.

Rev 05/2021
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The Purchaser promises o pay to the Seller the Principal Sum (from line 8 in the box above), together w ith interest as follows:
Principal Sum, with interest thereon at the rate per annum marked below by the Purchaser ("Interest”), computed from February 21,
2023 in

{a} 60 monthly installments, w hich include Principal and Interest, of *refer to payment schedule each paid in arrears.

ithe “Contract Paymants” and each a "Contract Payment’), in each case subject to adjustment as set out below, on March 21, 2023
{"Initial Instaliment Date ")and on the last day of each Adjustment Period (each, an “Installment Date") to and including February
21, 2028 (“Final Instaliment Date"). Other unpaid amounts ow ing under this Contract, if any, and the balance of the Principal Sum
and Interest w ill be paid by the Purchaser on the Final Instaliment Date.

Interest Rates
1. Fixed Rate

6.24% per annum

2. 0O VvariableRate

Index Rate: NJA
InterestRate: Index Rate plus NA % per annum

In this Section:

(a) "AdjustmentPeriod” means equal consecutive monthly periods, starting on the date the Principal Sumis advanced by the Seller and
with the first Adjusiment Period ending on the Initial installment Date, provided that if there is no numerically corresponding day in the
calendar month in w hich any Adjustment Period is to end, that Adjustment Period shall end on the last day in that calendar month.

(b) "CDOR" means, with respect o each Adjustment Period, the annualrate of interestquoted as the Canadian Dealer Offered Rate for a
period equalto the Adjustment Period, as quoted on the CDOR page of Reuters' Monitor Service at or about 10:15 a.m. (Toronto time) on
the Interest Determination Date.

(c) “Interest Determination Date” means, with respect to any Adustment Period, the date w hich is two(2) banking days a1 Toronto (and.
in the case of Royal Bank US Base Rate, New York) before the first day of that Adjustment Period.

(d) "Royal Bank Prime” means the annualrate of interest announced by Royal Bank of Canada fromtime to time and in affe¢t at or about
10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on Canadian dollar
commercial lboans made in Canadian currency in Canada.

(f) “Royal Bank US Base Rate” means the annual rate of interest announced by Royal Bank of Canada from time to time and in effect at
or about 10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on US dollar
commercial loans made in US currency.

The rate of interest on the Principal Sumoutstanding for each Adjustment Period is the Interest Rate. The Purchaser will pay accrued
interest on the Principal Sum on each Instatiment Date. Interestwillaccruefromday to day and is calculated on the basis of the actual
number of days elapsed and ayear of 365 days. Purchaseracknow ledges thatthe amount of each of the Contract Payments indic ated
above has been established on the basis of the Index Rate as at the date of this Contract. If the Index Rate on any Interest Determination
Date is differentfromthe Index Rate as at the date of this Contract, the Contract Payment due on the Installment Date in respect of that
Interest Determination Date w il be adjusted to reflect the interest accrued during that Adjustment Period (the amount of such adjustment
being the “Adjustment Amount”). On the Installment Date, Royal Bank shall credit or debit, as the case may be, the Adjustment Amount
(together with any additional applicable taxes or reductiontherein) to Purchasers account at Royal Bank. The Adjustment Amountis an
adjustment to the Contract Payment due on any relevant instaliment Date. In no event shall the effectiveinterest rate payable by the
Borrow erunder any Facility be less than zero,

Purchaser may upon payment of a conversion fee, if not in default under the Contract, and upon minimum notice of ten business days to Royal Bank,
require Royal Bank to fix the amount of each Contract Payment for the remainder of the duration of the Contract at an amount equalto the contract payment
then being charged by RoyalBank for fixedrate conditional sales contracts fora similar class of equipment forthe nurmber of years remaining in the duration
of the Contract, rounded upw ards to the nearest w hole multiple of one.

Signatories for Purchaser and Seller certifythat they have the authority to execute this Contract.

Contract Date: february21,2023
Sallor: Legal Name of Purchaser:
TYSON TRUCKING GROUP LTD.

Legal Name

B?d«ﬁ T
By.:_.-—

Authorized Signature and Title

Authorized Signature and Title
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Conditions of Sale

1. ASSIGNVENT TO ROYAL BANK OF CANADA

The Purchaser takes notice, and the Seller acknow ledges that this Contract
will be assigned to Royal Bank of Canada ("Royal Bank") and, upon such
assignment, the Principal Sum, interest and all other sums ow ing hereunder
shall be paid to Royal Bank.

2. TITLE

Title to the Bquipment shall remain the property of the Seller, at the
Purchasers’ risk. The Purchaser shall have no right or interest in the
BEquipment until the Principal Sum, interest and all other sums owing
hereunder have been paid in full. The Equipment shall at all times be and
remain personal or movable property, regardiess of the manner in w hich it
may be attached to any real or immovable property.

3. MAINTENANCE, INSTALLATION, LOCATION AND INSPECTION
The Purchaser shall install the Equipment in a manner w hich will permt its
removal without material injury to the place of installation. The Equipment
shall be located and used at the address of the Purchaser or at the
Equipment location show n in this Contract, and shall not be removed from
that location w ithout the w ritten consent of the Seller. The Equipment shall
at all times be and remain personal or moveable property regardiess of the
manner in w hich it may be attached or affixed to or in bedded in any land or
other real or immoveable property. The Purchaser agrees to obtain aw aiver
fromany landlord, mortgagee, hypothecary or other encumbrancer of, or any
other person having an interest in, the land or premises where the
Bquipment is located i required by and in a form satisfactory to the Seller.
The Purchaser shall, at its sole cost: (a) keep the Equipment in good
operating condition and repair including, w ithout limiation, the repair of any
damage tothe Equipment, w hateverthe cause; and (b} furnish any parts or
anything else required to keep the Equipment in good w orking order and
repair. Any of those parts or other things shall form part of the Equipment
and become the property of the Seller, and shall be free of any security
interests or other interests of any third parties. The Purchaser shall not,
w ithout the prior w ritten consent of the Seller, make any alteration, additions
or improvements to the Equipment. The Seller, its employees and agents
shall at all reasonable times have access to the Equipment for the purpose
of inspecting it.

4, INSURANCE

The Purchaser shall, w hile this Contract is in effect, atits sole expense place
and maintain insurance, in a form, with carriers and with coverage limits
acceptable to the Seller, as follow s: (a) “allrisks" insurance against the loss
of or damage to the Equipment for its full replacement value; (b) public
liability and property damage insurance, including environmental impairment
liability or pollution liabilty (including legal liabilty for any clean-up and
evacuation), covering any liability in respect of the use, operation,
possession or ow nership of the Equipment; and (¢) any other insurance,
whether or not of a similar kind, that the Seller may reasonably require. All
policies shall name the Seller as an additional insured, co-loss payee, and
shall contain provisions prohibiting termination of the policy except upon
thirty days' notice by the insurer to the Seller. The Purchaser shall provide
the Seller w ith certificates (or, at the Seller's request, certified copies) of the
insurance policies, and evidence of their renew al or replacement from time to
time. The purchase and maintenance of this insurance by the Purchaser
shall not excuse or relieve it fromany of its obligations under this Contract.
5. LOSS, DESTRUCTION OR DAMAGE TO EQUIPMENT

The Purchaser shall bear the risk of any theft, loss or destruction of or
damage tothe Equipment. The Purchaser acknow ledges that none of these
events will in any way affect its obligations under this Contract, w hich will
continue in fullforce and effect, except to the extent of any proceeds of any
insurance maintained by the Purchaser under this Contract actually received
by the Seller. [f the Equipment, or any item thereof, is lost, stolen, damaged
or destroyed beyond repair and is not covered by insurance in the amount
required by paragraph 4, or in the event of any condemnation, confiscation,
seizure or expropriation of such item, the Purchaser shall pay to the Seller
the Loss Value of such item, less the amount of any insurance proceeds or
compensation actually received by the Seller, at which time the Seller will
transfer to the Purchaser, without recourse or w arranty, all of #ts right, title
and interest in such item of Bquipment.

6. LAWS, REGLLATIONS, NON-WANERS, ETC.

The Purchaser shall keep the Bquipment free from any lien, privilege,
charge, hypothec, mortgage, pledge, attachment, seizure, sequestration,
distress, levy, security interest, encumbrance, right, title or interest of any
nature or kind w hatsoever, and shall immediately take any action w hich may
be necessarytorelease and discharge any of those claims. The Purchaser
shall, at its sole expense, pay all license or registration fees, assessments,
charges and taxes levied by any governmental authority on the Equipment or
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with respect to the use or operation of the Equipment. ¥ any taxes are
assessed against either the Purchaser or the Seller with respect to any
Principal Sum in addition to the Goods and Services Tax, Harmonized Sales
Tax and the Provincial Sales Tax show ninthis Contract, the Purchaser shall
pay those additional taxes. The Purchaser shall not transfer, assign, lease
or part with possession of any item of the Equipment, or its interest in this
Contract, or allow any one else to use the Equipment, without the written
consent of the Seller, not to be unreasonably w ithheld. The Purchaser shall
comply with all laws, bylaws and regulations relating to the ow nership,
possession, operation and maintenance of the Equipment including, w ithout
limiting the generality of the foregoing, laws, bylaw s or regulations dealing
w ith the protection of the environment, health and safety. The Purchaserwill
obtain all necessary licences, permits and permissions required for the use
of the Equipment. The Purchaser will have sole possession, management
and control of the Equipment, provided that this w il not limit any rights of the
Seller if the Purchaser fafls to perform any of its obligations under this
Contract. This Contract may only be amended by an agreement in w riting
betw een the Seller and the Purchaser. [f the Seller fails to exercise or
delays exercising any of its rights under this Contract, that failure or delay
shall not operate as a w aiver of the right.

7. EXCLUSION OF REPRESENTATIONS AND WARRANTIES

The Purchaser acknowledges that it has personally selected each
Equipment and each part of same, and that the Equipment is of a
manufacturer, size, design and capacily specified by . The Seller hereby
assigns and expressly conveys to the Purchaser any representation or
warranty in its favour, either express or implied with respect to the
Equipment, made by the manufacturer or resulting from the sale of the
Equipment to the Seller by any supplier. The Purchaser acknow ledges that
the Seller has made no representation or w arranty with respectto the fitness,
performance, w arranty or suitability of any of the Equipment for the purposes
of the Purchaser or any other representation or w arranty, expressed or
implied with respect to the Equipment. The Purchaser acknow ledges that
the Seller has no responsibilty to the Purchaser for any warranties,
guarantees or other undertakings made by the manufacturer or supplier of
the Equipment. The Seller and the Purchaser hereby acknow ledge that any
failure by the Seller or any other personto comply with such representations
and warranties shall not limt, reduce or otherwise affect the Purchaser’s
obligations to the Royal Bank. Furthermore, but without limiing the
generality of the foregoing:

a) Royal Bank shall not be bound by or be deemed to have made or be
liable for any representation, warranty or promise by the Seller, any supplier
or the manufacturer or any other person;

b) Royal Bank shall not be liable for any failure of the Equipment, including
any latent, hidden or apparent defect or alleged fundamental breach of this
agreement or any other agreement with the Seller, any supplier, the
manufacturer;

c) Nether Royal Bank nor any of its employees, servants or agents has
made and does not make any representation or warranty w hatsoever,
express or implied, with respect to the Equipment or any intellectual or
industrial property rights therein, including without limitation, the design
specification, condition, qualty, durabilty, merchantabilty or fitness for
Purchaser’s purposes; and

d) Royal Bank shall have no labiity for any direct, indirect, punitive,
exemplary, material or corporal, special or consequential damages or loss of
profits, actual or anticipated or for any other damages based on civil or other
liabifity directly or indirectly from Royal Bank’s, the Seller's, any supplier's or
the manufacturer's negligence or that of any other person. As betw een the
Royal Bank and the Purchaser, the Equipment has been sold to Purchaser
“asis,whereis”, at Purchaser's ow n risk and peril (in its then actual state of
repair, maintenance and location) w ithout any representation or w arranty as
to tille or any other matter by the Royal Bank. Nothing herein shall deprive
Purchaser of its rights against the Seller, any supplier or the manufacturer or
any person other than the Royal Bank its employees, servant or agents.

No defence, write-off, set-off, or counter-claimto w hich the Purchaser may
be entitled against the Seller, any supplier or manufacturer of the Equipment,
or any other person, shall limit, reduce, or otherw ise affect the Purchaser’s
liability tow ard Royal Bank, including the obligation to pay the Principal Sum
and other amounts payable under this Contract.

8. PURCHASER'S REPRESENTATION AND WARRANTIES

The Purchaser represents and w arrants that:

a) it carries on business and the Equipment will be used exclusively for the
purposes of carrying on such business;

b) the Purchaser ow ns the trade-in referred to on the front side hereof free
and clear of all liens, charges and encumbrances;

¢) information provided in any credit application to the Seller or its assignees
w as true and w as provided to induce the Seller to enter this Contract;
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d) if a corporation, itis duly incorporated and existing in good standing under
the law s of its jurisdiction of incorporation, and Purchaser has the power,
corporate or otherw ise, to enter into this Contract and afl related documents;
e}this Contract has been duly authorized by all necessary action, corporate
or otherwise, on the part of the Purchaser, has been duly executed and
delivered by the Purchaser and constitutes a legal, valid and binding,
agreement of the Purchaser,

f} the execution, delivery or performance of this Contract does not and will
not result in the breach of, constitute a default under, contravene any
provision of or result in the creation of any fien on or in any property or
assets of Purchaser, pursuant to Purchaser’s constating documents {if any)
or any agreement, indenture, or other instrument to w hich it is a party or by
w hich Purchaser or any of its property or assets may be bound;

g) there are no actions, suits or proceedings pending or to the know ledge of
the Purchaser, threatened in any court or tribunal or before any competent
authority against the Purchaser or any of its property or assets w hich, in the
reasonable and bona fide opinion of the Purchaser, may have any material
adverse effect on the financing condition or business of the Purchaser;

n) if more than one Purchaser executes this Contract, the obligation of each
Purchaser hereunder shall be joint and several and;

i) Purchaser will provide to Royal Bank from time to time such information
about the Purchaser and their business as Royal Bank shall reasonably
request, including, without limtation, bank and financing ratings, any
financial statements prepared by or

for the Purchaser regarding their business.

9, INDEMNITY OF THE SELLER

The Purchaser shall indemnify and hold harmless the Seller fromany loss,
claims, cost, damage, expense, actions or liabilities, including without
limitation, financialarrangements and legal fees w hich the Seller may suffer
or Incur:

(a) due to the failure of the Purchaser to perform any of its obligations under
this Contract; or

(b) arising from the manufacture, selection, delivery, installation, possession,
use, operation or return of the Equipment. If the Purchaser fails to perform
any of its obligations under the Contract, the Seller may, but shafl not be
obligated to, performany of those obligations, and the Purchaser shafl pay to
the Seller, immediately upon written demand, an amount equal to the
expense incurred by the Seller in performing those obligations. This
indemnity shall survive the termination of this Contract.

10. FORESEEABLE DAMAGES

The Purchaser acknow ledges that (a) the Seller financed the Equipment at
the Purchaser's request (b} the Seller may incur certain set-up costs and
disbursements w ith respect to the Contract w hich it intends to amortize and
recover over the Term; and (c) the Seller may finance its cost of acquisition
of the Equipment with a third party financier and any premature termination
of that financing may expose the Seller to an increased liability. The
Purchaser acknow ledges that if there is an Event of Default, the Seller's
return on its investment may be adversely affected. The Seller may, in
addition to its immediate loss of interest on its investment, sustain and claim
from the Purchaser other foreseeable damages w hich cannot be quantified
on the date of execution of this Contract. They may include, without
limitation, unanticipated increased administrative costs., amortized but
uncovered set-up costs, fees and disbursements, as well as additional or
increased liabilities to third party financiers (all of which are collectively
referred to as "Foreseeable Damages™).

11. EVENTS OF DEFAULT

Time is of the essence of this Contract. Any of the following is an "Event of
Default” under this Contract:

(a) Failure by the Purchaser to pay any amount payable under this Contract
w hen due.

(b) Failure by the Purchaser to performany of its other obligations under this
Contract.

(c) Failure of the Purchaser to perform any obligation it may have under any
other agreement with Royal Bank.

(d) The bankruptcy or insolvency of the Purchaser, the filing against the
Purchaser of a petition in bankruptcy, the making of an authorized
assignment for the benefit of creditors by the Purchaser, the appoiniment of
a receiver or trustee for the Purchaser or for any assets of the Purchaser or
the institution by or against the Purchaser of any other type of insolvency
proceeding under the Bankruptcy and Insolvency Act or otherwise, or the
institution by or against the Purchaser of any formal or informal proceedings
for the dissolution or liquidation of, settiement of claims against or winding up
of affairs of the Purchaser.

(e) The amalgamation of the Purchaser with another corporation or
corporations, or continuation of the Purchaser under a statute other than the
statute under w hich it exists at the date of execution of this Contract.

(1} A change that is, in the Seller's opinion, a material adverse change, in the
business, financial condition or ow nership of the Purchaser.
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12. THE SELLER'S REMEDIES ON DEFAULT

(a)  an Event of Default occurs, the Seller may without notice to the
Purchaser take possession of the Bquipment, and for that purpose may enter
any premises w here the Equipment is located. The Seller may sell, lease or
otherwise dispose of the Equipment for such consideration and upon such
terms and conditions as it considers reasonable. This includes, without
limitation, the right in the name of and as the irrevocably appointed agent
and attorney for the Purchaser, to lease any item of the Equipment to any
other person upon such terms and conditions, for such rental and for such
period of time as the Seller may deem reasonable, without terminating or
being deemed to have terminated this Contract, and to receive that rental
and hold and apply it against any obligations of the Purchaser to the Seller
under this Contract. All of these rights are w ithout prejudice to the Seller's
other rights and recourse under this Contract, at law or in equity.

(b) if an Event of Default occurs, then whether or not the Seller has taken
possession of the BEquipment, the Purchaser shall pay to the Sefler on
demand. an amount determined as a genuine pre-estimate of liquidated
damages and not as a penalty as follows:

) an amount (the “Loss Value”) equal to (a) I the interest rate is
fixed, the Present Value of all unpaid amounts due or to become due
hereunder as installments or otherwise, calculated by discounting such
amounts using an assumed rate of interest of 5% per annum, calculated and
compounded monthly in advance, or (b) if the interest rate is variable, the
Principal Sum outstanding, plus 1) all accrued and unpaid interest and 2) an
amount equal to 120 days interest on the principal sum outstanding at the
interest rate in effect on the date of defaul.. plus

ii} the amount of any Foreseeable Damages suffered or sustained by
the Seller and not recovered pursuant to subparagraph (i); plus
iB) any costs, including legal costs, of the Seller in demanding

payment under this Contract and repossessing, repairing and disposing of
the Bquipment; less

iv) where the Seller has taken possession and disposed of any
Equipment, any net proceeds of the disposal actually received by the Seller.
{c) If the Seller has leased the Equipment under Section 12(a), it may
demand payment under Section 12(b), and account to the Purchaser for the
proceeds of that ieasing as and w hen the Seller receives them.

(d) The Purchaser waives all claims for damages against the Seller, its
assignees or agents arising out of the repossession, voluntary surrender,
removal or disposal of the Bquipment.

(e} If the Seller has not taken possession of the BEquipment, and the
Purchaser pays the Seller the amount determined under Section 12(b), then
the Seller will convey all of its right, title and interest in the Equipment under
this Contract to the Purchaser, on a "where-is, as-is" basis without any
representation or warranty except as to the Seller’s right to convey the
Equipment to the Purchaser.

13. SUCCESSORS ANDASSIGNS

This Contract cannot be canceled or terminaled except as expressly
provided in it, and shall be binding on and enure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties. The Seller
may assign its interest in this Contract or any monies payable by the
Purchaser under this Contract, w ithout notice to the Purchaser, provided that
no such assignment shall release the Seller from any of its obligations under
this Contract. The Purchaser agrees to recognize any assignment by the
Seller and attorn to the assignee, and agrees that if the Seller defaults under
any of its obligations under this Contract, the Purchaser will not, as against
any assignee, terminate this Contract or exercise any right of set-off.

14. WANER OF STATUTORY RIGHTS

Purchaser w aives its rights to receive a copy of any financing statement or
financing change statement registered by the Seller or any verification
statement with respect to any financing statement or financing change
statement registered by the Seller (applies in all PPSA provinces except
Ontario). f Purchaser is a corporation, the Limitation of Civil Rights Act of
Saskatchew an or any provision of that Act shall have no application to this
Contract.

15, GOVERNING LAW

This Contract shall be governed and construed according to the law s of the
province w here the Equipment is required to be located under the terms of
this Contract,

16. BINDING EFFECT

Any information, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication sent, received or
accepted by or on behalf of Sefler or Purchaser by way of any
telecommunication or electronic fransmission method, including computer,
internet, telephone, e-mail or facsimile, {an “Electronic Comymunication”)
shall be considered an ariginal thereof, duly authorized by and enforceable
against Seller or Purchaser, as applicable, even if the Blectronic
Communication w as not actually by or from Seller or Purchaser or a person
representing Seller or Purchaser or differs in any way from any previous

4 of 6 of the Contract



Blectronic Communication. Seller and Purchaser shall keep copies of all
Blectronic Communications and shall produce them to Royal Bank upon
request. Royal Bank's records of Bectronic Communications shall be
admissible in any legal, administrative or other proceeding as conclusive
evidence of the contents thereof and, where applicable, execution by the
parties in the same manner as a writing on paper, and Seller and Purchaser
each waives any right to object to the introduction of such records in
evidence, including any right to object based on the best evidence rule.
Royal Bank may convert paper records of this Agreement and any other
infformation, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication delivered to Royal
Bank on paper (each, a "Paper Record”} into electronic images (each, an
“Bectronic image”} as part of Royal Bank's normal business practices. Each
such Eectronic Image shall be considered as an authoritative copy of the
Paper Record, shall have the same legal value as the Paper Record, shall
be legally binding on the parties and admissible in any legal, administrative
or other proceeding as conclusive evidence of the contents thereof in the
same manner as the original Paper Record, and Seller and Purchaser each
waives any right to object to the introduction of any Bectronic image into
evidence, including any right to object based on the best evidence rule.
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17. INFORMATION

Each of Purchaser and Seller hereby consents and authorizes Royal Bank
and its Affiliates, agents, contractors and representatives, at any time: a) to
collect, verify, use, communicate w ith and disclose to third parties (including
credit reporting agencies, financial institutions, creditors, vendors and other
persons) any credit, financial and other information, including personal
information (as applicable) and information related to the credit rating,
financial capacity and payment history, with respect to each of Purchaser
and Seller (“Information®), as Royal Bank deems necessary to process,
conmplete, service and enforce the transactions hereby contemplated and
any other existing or potential transactions, or as required or otherwise
permitted by law; b) to respond to inquiries from, and exchange any
Information with, third parties concerning each of Purchaser’s and Seller's
credit rating, financial capacity and payment history; ¢) to provide
Information to persons to w hom Royal Bank considers assigning, granting a
participation or otherwise disposing of rights or obligations under the
transactions hereby contemplated; and d) to provide to any person copies of
this Agreement. This consent is in addition to and does not replace any
consent previously given.
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Assignment

FOR VALUE RECEIVED the Seller assigns. transfers and sets over to Royal Bank of Canada ("Royal Bank ") the above Contract, afl of the Seller's
rights, title and interestin and to the Contract, the Equipment described therein, all guarantee’s and additional security w ith respect thereto, including all
amounts now owing or hereafter owing or payable under the Contract. The Seller agrees that Royal Bank may set off any reserve, holdback proceeds of

this or any similar contract against any indebtedness of Seller to Royal Bank in the absolute discretion of Royal Bank and authorizes Royal Bank either
in its ow n name or the name of the Seller, to do every act and thing necessary 1o collect and discharge the same.

The Seller w arrants that title to the Equipment at the time of sale and is now vested in the Seller free of taxes, liens, charges and encumbrances except
the foregoing Contract;.it has the right to assign such title; this Contract, the cash payment and/or trade in set forth in the Contract w ere made by the
Purchaser and no part w as loaned by the Seller to the Purchaser; the Contractis in full force and effect, is v alid and enforceable; the Contract is the only
agreement w ith respect to the Equipment; all statements contained herein are true; the Equipment has been delivered to and ac cepted by the Purchaser
in condition satisfactoryto the Purchaser; Seller has and w &1comply with aflits w arranties and other obligations under the Contract; there have been no
representations or w aranties made by the Seller to the Purchaser w hich are not contained inthe Contract; and the Purchaser has no defences, set-offs
or counterclaims w hich w ould impair the validity or value of the Contract or Purchaser’s obligations thereunder. Seller shall have no authority w ithout
prior w ritten Roya! Bank consent to accept payment, or other collection, repossess or consent to the return of the Equipment or to modify the terms of
the Contract or Purchaser's obligations thereunder. This Assignment shal be binding on the successars and assignees of the Seller and shall enure to
the benelit of Royal Bank, its successors, and assignees. If the Seller breaches any of the foregoing w arranties, the Seller shall immediately upon
demand by Royal Bank purchase all of Royal Bank's rights to the Contract and the Equipment for an amount equal to the Loss Value as defined in
paragraph 12,

Assignment to: Royal Bank of Canada (herein called the “Royal Bank™)

Address; 5575 North Service Road, Suite 300, Date:
Burtington, Ontario
L7L 6Mi1
The Contract is hereby assigned to Royal Bank WITH RECOURSE* in The Contract is hereby assigned to Royal Bank WITHOUT
accordance with the “Seller’s Assignment and Agreement” above (check RECOURSE in accordance with the “Seller's Assignment and
one below) Agreement” above.
[ 100% of al payments ow ed by the Purchaser under this Contract Seller’s Name: BREADNER TRAILERS (US
OR
O % or until payments have been received by
Royal Bank

Seller's Name: Breadner Trailers (US)

Signature & Title

*IF THE SELLER HAS ENDORSED WITH FULL OR PARTIAL RECOURSE THE FOLLOWING ADDITIONAL CONDITIONS SHALL APPLY TO THE
SELLER'S ASSIGNMENT AND AGREEMENT. The Seller agrees to indemnify and save harmless Royal Bank, to the extent set out above, from any
loss under or arising out of the Contract and upon default of the Purchaser thereunder shafl pay to Royal Bank upon demand an amount equal to the
percentage specified below of any of any such loss. whether or not at the same time of demand Royal Bank shall have exercised all or any of its
remedies against the Purchaser or any obligor or the Equipment. Royal Bank’s loss for the purpose of this indenmnity shall be the Loss Value unpaid
under the Contract as defined in paragraph 12, including any deficiency from the such amount after the repossession and resale of the Equipment as
provided therein. The Seller agrees that its liabilty hereunder shail not be affected by any settlement, indulgence, extens lon of credit or variation of
terms of the Contract, nor by any failure on the part of Royal Bank in asserting its rights, nor by any loss, depreciation of or damage to the Equipment,
nor by any omission in filing or recording the Contract or any security agreement or any renew al thereof by Royal Bank, nor by any failure to perfect or
maintain the perfection of the security interest created by the Contract, nor the assignment by Royal Bank of its interest in the Equipment, the Contract
or this agreement by the Seller, nor by the inability of Royal Bank by reason of law or otherw ise to enforce the Contract or any security agreement, nor
by the termination for any cause w hatsosver of any right of Royal Bank against the Purchaser or any guarantor, endorser or surety of any nature
w hatsoever and nothing but full payment to Royal Bank of the amount ow ing by the purchaser under the Contract shall release the Seller from liability
hereunder.
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Payment Schedule

This is the Payment Schedule attached to and forming part of Conditional Sales Contract No. 571445618-201000072592
(the "CSC") between TYSON TRUCKING GROUP LTD. (Client) as the Purchaser and Breadner Trailers (US) as Seller.

Number of Amount of Each
Installment Payments From (Inclusive) To (Inclusive) Instaliment Payment
1 21-Mar-2023 20-Apr-2023 $12,337.28
1 21-Apr-2023 20-May-2023 $12,337.28
1 21-May-2023 20-Jun-2023 $94,667.57
1 21-Jun-2023 20-Jul-2023 $12,337.28
1 21-Jul-2023 20-Aug-2023 $12,337.28
1 21-Aug-2023 20-Sep-2023 $12,337.28
1 21-Sep-2023 20-0ct-2023 $12,337.28
1 21-0ct-2023 20-Nov-2023 $12,337.28
1 21-Nov-2023 20-Dec-2023 $12,337.28
1 21-Dec-2023 20-Jan-2024 $12,337.28
1 21-Jan-2024 20-Feb-2024 $12,337.28
1 21-Feb-2024 20-Mar-2024 $12,337.28
1 21-Mar-2024 20-Apr-2024 $12,337.28
1 21-Apr-2024 20-May-2024 $12,337.28
1 21-May-2024 20-Jun-2024 $12,337.28
1 21-Jun-2024 20-Jul-2024 $12,337.28
1 21-Jul-2024 20-Aug-2024 $12,337.28
1 21-Aug-2024 20-Sep-2024 $12,337.28
1 21-Sep-2024 20-Oct-2024 $12,337.28
1 21-Oct-2024 20-Nov-2024 $12,337.28
1 21-Nov-2024 20-Dec-2024 $12,337.28
1 21-Dec-2024 20-Jan-2025 $12,337.28
1 21-Jan-2025 20-Feb-2025 $12,337.28
1 21-Feb-2025 20-Mar-2025 $12,337.28
1 21-Mar-2025 20-Apr-2025 $12,337.28
1 21-Apr-2025 20-May-2025 $12,337.28
1 21-May-2025 20-Jun-2025 $12,337.28
1 21-Jun-2025 20-Jul-2025 $12,337.28
1 21-Jul-2025 20-Aug-2025 $12,337.28
1 21-Aug-2025 20-Sep-2025 $12,337.28
1 21-Sep-2025 20-Oct-2025 $12,337.28
1 21-Oct-2025 20-Nov-2025 $12,337.28
1 21-Nov-2025 20-Dec-2025 $12,337.28
1 21-Dec-2025 20-Jan-2026 $12,337.28
1 21-Jan-2026 20-Feb-2026 $12,337.28
1 21-Feb-2026 20-Mar-2026 $12,337.28
1 21-Mar-2026 20-Apr-2026 $12,337.28
1 21-Apr-2026 20-May-2026 $12,337.28
1 21-May-2026 20-Jun-2026 $12,337.28
1 21-Jun-2026 20-Jul-2026 $12,337.28
1 21-Jul-2026 20-Aug-2026 $12,337.28
1 21-Aug-2026 20-Sep-2026 $12,337.28
1 21-Sep-2026 20-0ct-2026 $12,337.28
1 21-Oct-2026 20-Nov-2026 $12,337.28
1 21-Nov-2026 20-Dec-2026 $12,337.28
1 21-Dec-2026 20-Jan-2027 $12,337.28
1 21-Jan-2027 20-Feb-2027 $12,337.28
1 21-Feb-2027 20-Mar-2027 $12,337.28
1 21-Mar-2027 20-Apr-2027 $12,337.28
1 21-Apr-2027 20-May-2027 $12,337.28
1 21-May-2027 20-Jun-2027 $12,337.28
1 21-Jun-2027 20-Jul-2027 $12,337.28
1 21-Jul-2027 20-Aug-2027 $12,337.28
1 21-Aug-2027 20-Sep-2027 $12,337.28
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Number of Amount of Each

Installment Payments From (inclusive) To (Inclusive) Instaliment Payment
1 21-Sep-2027 20-Oct-2027 $12,337.28
1 21-Oct-2027 20-Nov-2027 $12,337.28
1 21-Nov-2027 20-Dec-2027 $12,337.28
1 21-Dec-2027 20-Jan-2028 $12,337.28
1 21-Jan-2028 20-Feb-2028 $12,337.28
1 21-Feb-2028 20-Mar-2028 $12,337.28
Initialed by {Seller) Initialed by (Purchaser)

TYSON TRUCKING GROUP LTD.
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Documentation Transmission Form

DELIVER TYSON TRUCKING GROUP LTD. RETURN Transit # 14733
TO: 33 Bachelor St TO:
Brampton, Ontario Royal Bank of Canada.
L7A 5B1 5575 North Senice Rd.
Burlington, ON
Telephone Number 000-000-0000 L7L 6M1
Facsimile Number
FROM: Shagufta Abbasi
leasedocscentral@rbc.com
Telephone Number
Facsimile Number

SUBJECT: | Contract No: 571445618-201000072592 | - DATE: | February 21, 2023 |

We are pleased to enclose for your review and execution, the required documentation cowvering the acquisition and financing
of Trailers. If you are receiving this package by facsimile, please ensure that it is printed on plain paper (not thermal paper).

DOCUMENTS ENCLOSED"
Description & Instructions

Package 1:

Conditional Sales Contract

Payment Schedule CSC

Foreign Exchange Addendum - CSC
CPSA CSC .

Package 2: .
Insurance Requirements CSC
Direction to Agent (Vehicle) Lease CSC

SPECIAL INSTRUCTIONS

]

Please sign and return the encloséd documents (MUST INCLUDE ALL PAGES) at your earliest convenience via the email
address or fax number provided below and retain a copy of the signed documents for your records.

Should you have any questions or concerns regarding the documents, please do not hesitate to contact me directly.
We thank you for your business and for the opportunity to provide our leasing senices toyou.
This emailfax may be privileged and/or confidential, and the sender does not w aive any related rights and obligations. Any distribution, us e or copying of this

email/fax or the information it contains by other than an intended recipientis unauthorized. if you received this emailfax in error, please advise the sender (by
return email/fax or otherw ise)immediately. :

® Registered trademark of Royal Bank of Canada

168



Conditional Sales Contract

(Fixed)

Purchaser#571445618
Conditional Sales Contract# 201000072592

Sellers Name: Breadner Trailers (US) Purchasers Name: TY SONTRUCKING GROUP LTD.

StreetAddress: 5185 Fountain St North StreetAddress: 33 Bachelor St

City: Breslau Prov:Ontario City: Brampton Prov: Ontario

Postal Code: NOB1MO Postal Code:L7A 5B1

GST RegistrationNumber: GST Registration Number:

QST Registration Number: QST Registration Number:

The Seller sells and the Purchaser (all purchasers jointly and severally) purchases and agrees to pay for, subject to the terms and conditions of this
Conditional Sales Contract (the “Contract"), the property described below, together w ith all accessories, attachments and additional parts supplied with
that property, (collectively, the “Equipment”) receipt of w hich in good condition and as ordered is hereby acknow ledged by the Purchaser.

Description of Equipment and Terms of Sale

. New or Trade Name (Viake) and .
Quantity Used Model Year Model Serial No. / Engine No. Serial No. / Engine No. Cash Price
3H3V532K8RS087100 3H3V532K5RS087135
3H3V532K8RS087131 3H3V532K4RS087255 $633,310.03
9 New 2024 Hyundai Composite 3H3VE32KXRS087132 IH3VEIZKERS0B7256 | “subject to FX rate
Trailers IRAVEIZKTRS087T33 | 3H3VE3ZKBRS087257 | Each unit price is
3H3V532K3RS087134 approx. $70,367.78
Equipment Location (f other than above) 33 Bachelor St, Brampton, Ontario L7A5B1 Canada
Landlord Name & Address:
1. Cash Price $633,310.03 [ INSURANCE - Coverage required by this Contract has been placed
(including accessories and other costs) w ith: .
Ins Name:

2. Trade in Allow ance (insert description of trade) $0.00 Ins::zrr‘s A"(‘lzress:
3. Lien (deduct) $0.00f Schedule of Instalment Payments
4. Subtotal of Selling Price $633,310.03 No. of From (Inclusive) To (Inclusive) Amount of
5. GST or HST (if applicable) _ s82.33020] NSNS | M D v | M D vy | eachPayment
6. Provincial Sales Tax $0.00 60 03 | 2112023 | 021211 2028 *refer to
7. Cash Dow n Payment $0.00 payment

o . ) . schedule
8. Principal Amount to Finance $715,640.32
(“Principal Sum”) *subject to FX rate
Fees Due to Royal Bank (From Purchaser and $825.00

Payable upon Assignment fromSeller)

THE PURCHASER AND SELLER AGREE TO THE PROVISIONS OF THIS CONTRACT AS SET OUT ABOVE AND ON THE FOLLOWING FOUR
PAGES, TOGETHER WITH THE PROVISIONS OF ALL SCHEDULES AND EXHBITS (IF ANY) ATTACHED TO THIS CONTRACT. THE
PURCHASER ACKNOWLEDGES RECBPT OF A COPY OF THIS CONTRACT.

THIS CONTRACT MAY BE EXECUTED IN ANY NUMBER OF COUNTERPARTS, ALL OF WHICH TAKEN TOGETHER SHALL CONSTITUTE ONE
AGREEMENT.

Rev 05/2021 ][‘Q%
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Payments

The Purchaser promises to pay to the Seller the Principal Sum (from fine 8 in the box above), together with interest as follows:
Principal Sum, with interest thereon at the rate per annum marked below by the Purchaser (“Interest"), computed from February 21,
2023 in

(a) 60 monthly installments, w hich include Principal and Interest; of *refer to payment schedule each paid in arrears.

(the "Contract Payments” and each a "Contract Payment'), in each case subject to adjustment as set out below , on March 21, 2023
{“Initial Installment Date”)and on the last day of each Adjustment Period (each, an “Installment Date”) to and including February
21, 2028 ("Final Installment Date”). Other unpaid amounts owing under this Contract, if any, and the balance of the Principal Sum
and Interest wiill be paid by the Purchaser on the Final installment Date.

Interest Rates
1. [ Fixed Rate

6.24% per annum
2. O Variable Rate

The following provisions apply only if the Purchaser has selecteda Variable Rate :
Index Rate:N/A

InterestRate: Index Rate plus N/A % per annum
In this Section:
(a) "AdjustmentPeriod’ means equal consecutive monthly periods, starting on the date the Principal Sumis advanced by the Seller and

with the first Adjustment Period ending on the Initial Instaliment Date, provided that if there is no numerically corresponding day in the
calendar month in w hich any Adjustment Period is to end, that Adjustment Period shall end on the last day in that calendar month.

(b) "CDOR' means, w ith respect to each Adjustment Period, the annual rate of interestquoted as the Canadian Dealer Offered Rate for a
period equal to the Adjustment Period, as quoted on the CDOR page of Reuters' Monitor Service at or about 10:15 a.m. (Toronto time) on
the Interest Determination Date. L ‘ o ) .

(c) "Interest Determination Date” means, with respect to any Adustment Period, the date w hich is two(2) banking days in Toronto (and,
in the case of Royal Bank US Base Rate, New York) before the first day of that Adjustment Period.

(d) "Royal Bank Prime” means the annualrate of interest announced by Royal Bank of Canada fromtime to time and in effect at or about
10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on Canadian dollar
commercial loans made in Canadian currency in Canada.

(f) “Royal Bank US Base Rate” means the annual rate of interest announced by Royal Bank of Canada from time to time and in effect at
or about 10:00 a.m. (Toronto time) on the Interest Determination Date as a reference rate for determining interest rates on US dollar

commercial loans made in US currency.

The rate of interest on the Principal Sumoutstanding for eachAdjustment Period is the Interest Rate. The Purchaser will pay accrued
interest on the Principal Sum on each Instaliment Date. Interestw ill accruefromday to day and is calculated on the basis of the actual
number of days elapsed and a year of 365 days. Purchaser acknow ledges that the amount of each of the Contract Payments indic ated
above has been established on the basis of the Index Rate as atthe date of this Contract. If the Index Rate on any Interest Determination
 Date is differentfromthe Index Rate as at the date of this Contract, the Contract Payment due on the Installment Date in respectof that
Interest Determination Date w ill be adjusted to reflect the interest accrued during that Adjustment Period (the amount of such adjustment
being the "AdjustmentAmount’). Onthe Instaliment Date, Royal Bank shall credit or debit, as the case may be, the Adjustment Amount
(together with any additional applicable taxes or reductiontherein) to Purchaser's account at Royal Bank. The Adjustment Amountis an
adjustment to the Contract Payment due on any relevant Installment Date. in no event shall the effectiveinterest rate payable by the
Borrow erunder any Facility be less thanzero. '

Purchaser may upon payment of a conversion fee, if notin default under the Contract, and upon minimum notice of ten business days to Royal Bank,
require Royal Bank to fix the amount of each Contract Payment for the remainder of the duration of the Contractatan amount equal to the contract payment

then being charged by Royal Bank for fixedrate conditiona sales contracts fora similar class of equipment forthe number of years remaining in the duration
of the Contract, rounded upw ards to the nearest w hole multiple of one.

Signatories for Purchaserand Seller certifythat they have the authority to execute this Contract

Contract Date: February21, 2023

Legal Name of Seller: Legal Name of Purchaser: .
Breadner Trailers (US) . /
o == "] ’3
P

Kuthorized Signature and Title

By:
~—Authorized Signature and Title

Rev 05/2021 ]279
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Conditions of Sale

1. ASSIGNMENT TO ROYAL BANK OF CANADA

The Purchaser takes notice, and the Seller acknow ledges that this Contract
wil be assigned to Royal Bank of Canada ("Royal Bank") and, upon such
assignment, the Principal Sum, interest and all other sums ow ing hereunder
shall be paid to Royal Bank.

2. TITLE

Title to the Equipment shall remain the property of the Seller, at the
Purchasers’ risk. The Purchaser shall have no right or interest in the
Equipment until the Principal Sum, interest and all other sums owing
hereunder have been paid in full. The Equipment shall at all times be and
remain personal or movable property, regardiess of the manner in w hich it
may be attached to any real or immovable property.

3. MAINTENANCE, INSTALLATION, LOCATION AND INSPECTION
The Purchaser shall install the Equipment in a manner w hich will permit its
removal without material injury to the place of installation. The Equipment
shall be located and used at the address of the Purchaser or at the
Equipment location show n in this Contract, and shall not be removed from
that location w ithout the w ritten consent of the Seller. The Equipment shall
at all times be and remain personal or moveable property regardless of the
manner in w hich it may be attached or affixed to or in bedded in any land or
other real or immoveable property. The Purchaser agrees to obtain aw aiver
fromany landlord, mortgagee, hypothecary or other encumbrancer of, or any
other person having an interest in, the land or premises w here the
Equipment is located if required by and in a form satisfactory to the Seller.
The Purchaser shall, at its sole cost: (a) keep the Equipment in good
operating condition and repair including, w ithout limitation, the repair of any
damage to the Equipment, w hateverthe cause; and (b) furnish any parts or
anything else required to keep the Equipment in good w orking order and
repair. Any of those parts or other things shall form part of the Equipment
and become the property of the Seller, and shall be free of any security
interests or other interests of any third parties. The Purchaser shall not,
w ithout the prior w ritten consent of the Seller, make any alteration, additions
or improvements to the Equipment. The Seller, its employees and agents
shall at all reasonable times have access to the Equipment for the purpose
of inspecting it.

4. INSURANCE

The Purchaser shall, w hile this Contract is in effect, atits sole expense place
and maintain insurance, in a form, with carriers and with coverage limits
acceptable to the Seller, as follow s: (@) "all risks" insurance against the loss
of or damage to the Equipment for its full replacement value; (b) public
liability and property damage insurance, including environmental impairment
liabilty or poliution liability (including legal liability for any clean-up and
evacuation), covering any liabiity in respect of the use, operation,
possession or ow nership of the Equipment; and (c) any other insurance,
w hether or not of a similar kind, that the Seller may reasonably require. Al
policies shall name the Seller as an additional insured, co-loss payee, and
shall contain provisions prohibiting termination of the policy except upon
thirty days' notice by the insurer to the Seller. The Purchaser shall provide
the Seller w ith certificates (or, atthe Seller's request, certified copies) of the
insurance policies, and evidence of their renew al or replacement from time to
time. The purchase and maintenance of this insurance by the Purchaser
shall not excuse or relieve it from any of its obligations under this Contract.
5. LOSS, DESTRUCTION OR DAMAGE TO EQUIPMENT

The Purchaser shall bear the risk of any theft, loss or destruction of or
damage to the Equipment. The Purchaser acknow ledges that none of these
events will in any way affect its obligations under this Contract, w hich will
continue in fullforce and effect, exceptto the extent of any proceeds of any
insurance maintained by the Purchaser under this Contract actually received
by the Seller. K the Equipment, or any item thereof, is lost, stolen, damaged
or destroyed beyond repair and is not covered by insurance in the amount
required by paragraph 4, or in the event of any condemnation, confiscation,
seizure or expropriation of such item, the Purchaser shall pay to the Seller
the Loss Value of such item, less the amount of any insurance proceeds or
compensation actually received by the Seller, at w hich time the Seller will
transfer to the Purchaser, w ithout recourse or w arranty, all of its right, title
and interest in such item of Equipment.

6. LAWS, REGULATIONS, NON-WAIVERS, ETC.

The Purchaser shall keep the Equipment free from any lien, privilege,
charge, hypothec, mortgage, pledge, attachment, seizure, sequestration,
distress, levy, security interest, encumbrance, right, title or interest of any
nature or kind w hatsoever, and shall immediately take any action w hich may
be necessary to release and discharge any of those claims. The Purchaser
shall, at its sole expense, pay all license or registration fees, assessments,
charges and taxes levied by any governmental authority on the Equipment or

Rev 05/2021
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with respect to the use or operation of the Equipment. I any taxes are
assessed against either the Purchaser or the Seller with respect to any
Principal Sum in addition to the Goods and Services Tax, Harmonized Sales
Tax and the Provincial Sales Tax show nin this Contract, the Purchaser shall
pay those additional taxes. The Purchaser shall not transfer, assign, lease
or part with possession of any item of the Equipment, or its interest in this
Contract, or allow any one else to use the Equipment, w ithout the w ritten
consent of the Seller, not to be unreasonably withheld. The Purchaser shall
comply with all laws, bylaws and regulations relating to the ow nership,
possession, operation and maintenance of the Equipment including, w ithout
limiting the generality of the foregoing, laws, bylaws or regulations dealing
w ith the protection of the environment, health and safety. The Purchaser will
obtain all necessary licences, permits and permissions required for the use
of the Equipment. The Purchaser will have sole possession, management
and control of the Equipment, provided that this w ill not limit any rights of the
Seller if the Purchaser fails to perform any of its obligations under this
Contract. This Contract may only be amended by an agreement in writing
betw een the Seller and the Purchaser. I the Seller fails to exercise or
delays exercising any of its rights under this Contract, that failure or delay
shall not operate as a w aiver of the right.

7. EXCLUSION OF REPRESENTATIONS AND WARRANTIES

The Purchaser acknowledges that it has personally selected each
Equipment and each part of same, and that the Equipment is of a
manufacturer, size, design and capacity specified by it. The Seller hereby
assigns and expressly conveys to the Purchaser any representation or
warranty in its favour, either express or implied with respect to the
Equipment, made by the manufacturer or resulting from the sale of the
Equipment to the Seller by any supplier. The Purchaser acknow ledges that
the Seller has made no representation or w arranty with respect to the fitness,
performance, w arranty or suitability of any of the Equipment for the purposes
of the Purchaser or any other representation or warranty, expressed or
implied with respect to the Equipment. The Purchaser acknow ledges that
the Seller has no responsibility to the Purchaser for any w arranties,
guarantees or other undertakings made by the manufacturer or supplier of
the Equipment. The Seller and the Purchaser hereby acknow ledge that any
failure by the Seller or any other person to comply with such representations
and w arranties shail not limit, reduce or otherw ise affect the Purchaser’s
obligations to the Royal Bank. Furthermore, but without limting the
generality of the foregoing:

a) Royal Bank shall not be bound by or be deemed to have made or be
fiable for any representation, warranty or promise by the Seller, any supplier
or the manufacturer or any other person; ‘

b) Royal Bank shall not be liable for any failure of the Equipment, including
any latent, hidden or apparent defect or alleged fundamental breach of this
agreement or any other agreement with the Seller, any supplier, the
manufacturer,

c) Neither Royal Bank nor any of its employees, servants or agents has
made and does not make any representation or warranty w hatsoever,
express or implied, with respect to the Equipment or any intellectual or
industrial property rights therein, including w ithout limttation, the design
specification, condition, quality, durability, merchantability or fitness for
Purchaser’s purposes; and

d) Royal Bank shall have no liabilty for any direct, indirect, punitive,
exemplary, material or corporal, special or consequential damages or loss of
profits, actual or anticipated or for any other damages based on civil or other
liability directly or indirectly from Royal Bank’s, the Seller's, any supplier's or
the manufacturer's negligence or that of any other person. As betw een the
Royal Bank and the Purchaser, the Equipment has been sold to Purchaser
“asis, w hereis”, at Purchaser's ow n risk and peril (in its then actual state of
repair, maintenance and location) w ithoutany representation or warranty as
to title or any other matter by the Royal Bank. Nothing herein shall deprive
Purchaser of its rights against the Seller, any supplier or the manufacturer or
any person other than the Royal Bank its employees, servant or agents.

No defence, write-off, set-off, or counter-claim to w hich the Purchaser may
be entitled against the Seller, any supplier or manufacturer of the Equipment,
or any other person, shall limit, reduce, or otherw ise affect the Purchaser's
liability tow ard Royal Bank, including the obligation to pay the Principal Sum
and other amounts payable under this Contract.

8. PURCHASER'S REPRESENTATION AND WARRANTIES

The Purchaser represents and w arrants that:

a) it carries on business and the Equipment w il be used exclusively for the
purposes of carrying on such business;

b) the Purchaser ow ns the trade-in referred to on the front side hereof free
and clear of all liens, charges and encumbrances;

¢) information provided in any credit application to the Seller or its assignees
w as true and w as provided to induce the Seller to enter this Contract;
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d) f a corporation, itis duly incorporated and existing in good standing under
the laws of its jurisdiction of incorporation, and Purchaser has the power,
corporate or otherw ise, to enter into this Contract and all related documents;
e) this Contracthas been duly authorized by all necessary action, corporate
or otherwise, on the part of the Purchaser, has been duly executed and
delivered by the Purchaser and constitutes a legal, valid and binding,
agreement of the Purchaser;

f) the execution, delivery or performance of this Contract does not and will
not result in the breach of, constitute a default under, contravene any
provision of or result in the creation of any lien on or in any property or
assets of Purchaser, pursuant to Purchaser's constating documents (if any)
or any agreement, indenture, or other instrument to w hich it is a party or by
w hich Purchaser or any of its property or assets may be bound;

g) there are no actions, suits or proceedings pending or to the know ledge of
the Purchaser, threatened in any court or tribunal or before any competent
authority against the Purchaser or any of its property or assets w hich, in the
reasonable and bona fide opinion of the Purchaser, may have any material
adverse effect on the financing condition or business of the Purchaser;

h) if more than one Purchaser executes this Contract, the obligation of each
Purchaser hereunder shall be joint and several and,

i) Purchaser will provide to Royal Bank from time to time such information
about the Purchaser and their business as Royal Bank shall reasonably
request, including, without limitation, bank and financing ratings, any
financial statements prepared by or

for the Purchaser regarding their business.

9. INDEMNITY OF THE SELLER

The Purchaser shall indemnify and hold harmiess the Seller from any loss,
claims, cost, damage, expense, actions or liabiliies, including w ithout
limitation, financialarrangements and legal fees w hich the Seller may suffer
or incur:

() due to the failure of the Purchaser to perform any of its obligations under
this Contract; or

(b) arising from the manufacture, selection, delivery, installation, possession,
use, operation or return of the Equipment. ¥ the Purchaser fails to perform
any of its obligations under the Contract, the Seller may, but shall not be
obligated to, performany of those obligations, and the Purchaser shall pay to
the Seller, immediately upon written demand, an amount equal to the
expense incurred by the Seller in performing those obligations. This
indemnity shall survive the termination of this Contract.

10. FORESEEABLE DAMAGES

The Purchaser acknow ledges that (a) the Seller financed the Equipment at
the Purchaser's request (b) the Seller may incur certain set-up costs and
disbursements w ith respect to the Contract w hich it intends to amortize and
recover over the Term; and (c) the Seller may finance its cost of acquisition
of the Equipment w ith a third party financier and any premature termination
of that financing may expose the Seller to an increased liability. The
Purchaser acknow ledges that if there is an Event of Default, the Seller’s
return on its investment may be adversely affected. The Seller may, in
addition to its immediate loss of interest on its investment, sustain and claim
from the Purchaser other foreseeable damages w hich cannot be quantified
on the date of execution of this Contract. They may include, without
limitation, unanticipated increased administrative costs, amortized but
uncovered set-up costs, fees and disbursements, as well as additional or
increased liabilities to third party financiers (all of which are collectively
referred to as "Foreseeable Damages”).

1. EVENTS OF DEFAULT

Time is of the essence of this Contract. Any of the follow ing is an "Event of
Default" under this Contract:

(a) Failure by the Purchaser to pay any amount payable under this Contract
w hen due.

(b) Failure by the Purchaser to performany of its other obligations under this
Contract.

(c) Failure of the Purchaser to perform any obligation it may have under any
other agreement w ith Royal Bank.

{d) The bankruptcy or insolvency of the Purchaser, the filing against the
Purchaser of a petiton in bankruptcy, the making of an authorized
assignment for the benefit of creditors by the Purchaser, the appointment of
a receiver or trustee for the Purchaser or for any assets of the Purchaser or
the institution by or against the Purchaser of any other type of insolvency
proceeding under the Bankruptcy and Insolvency Act or otherw ise, or the
institution by or against the Purchaser of any formal or informal proceedings
for the dissolution or liquidation of , settlement of claims against orw inding up
of affairs of the Purchaser.

(e) The amalgamation of the Purchaser with another corporation or
corporations, or continuation of the Purchaser under a statute other than the
statute under w hich it exists at the date of execution of this Contract.

(f) A change that is, in the Seller's opinion, a material adverse change, in the
business, financial condition or ow nership of the Purchaser.

Rev 05/2021
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12. THE SELLER'S REMEDIES ON DEFAULT

(a) ¥ an Event of Default occurs, the Seller may without notice to the
Purchaser take possession of the Equipment, and for that purpose may enter
any premises w here the Equipment is located. The Seller may sell, lease or
otherw ise dispose of the Equipment for such consideration and upon such
terms and conditions as it considers reasonable. This includes, w ithout
limitation, the right in the name of and as the irrevocably appointed agent
and attorney for the Purchaser, to lease any item of the Equipment to any
other person upon such terms and conditions, for such rental and for such
period of time as the Seller may deem reasonable, w ithout terminating or
being deemed to have terminated this Contract, and to receive that rental
and hold and apply it against any obligations of the Purchaser to the Seller
under this Contract. All of these rights are w ithout prejudice to the Seller's
other rights and recourse under this Contract, at law or in equity.

(b) If an Event of Default occurs, then w hether or not the Seller has taken
possession of the Equipment, the Purchaser shall pay to the Seller on
demand, an amount determined as a genuine pre-estimate of fiquidated
damages and not as a penalty as follows:

i) an amount (the “Loss Value") equal to (a) I the interest rate is
fixed, the Present Value of all unpaid amounts due or to become due
hereunder as installments or otherwise, calculated by discounting such
amounts using an assumed rate of interestof 5% per annum, calculated and
compounded monthly in advance, or (b) if the interest rate is variable, the
Principal Sum outstanding, plus 1) all accrued and unpaid interest and 2) an
amount equal to 120 days interest on the principal sum outstanding at the
interest rate in effect on the date of default.; plus

ii) the amount of any Foreseeable Damages suffered or sustained by
the Seller and not recovered pursuant to subparagraph (i), plus
i) any costs, including legal costs, of the Seller in demanding

payment under this Contract and repossessing, repairing and disposing of
the Equipment; less ’

iv) where the Seller has taken possession and disposed of any
Equipment, any net proceeds of the disposal actually received by the Seller.
(c) ¥ the Seller has leased the Equipment under Section 12(a), it may
demand payment under Section 12(b), and account to the Purchaser for the
proceeds of that leasing as and w hen the Seller receives them.

(d) The Purchaser waives all claims for damages against the Seller, its
assignees or agents arising out of the repossession, voluntary surrender,
removal or disposal of the Equipment.

(e)  the Seller has not taken possession of the Equipment, and the
Purchaser pays the Seller the amount determined under Section 12(b), then
the Seller will convey all of its right, title and interest in the Equipment under
this Contract to the Purchaser, on a "w here-is, as-is" basis without any
representation or warranty except as to the Seller's right to convey the
Equipment to the Purchaser.

13. SUCCESSORS AND ASSIGNS

This Contract cannot be canceled or terminated except as expressly
provided in it, and shall be binding on and enure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties. The Seller
may assign its interest in this Contract or any monies payable by the
Purchaser under this Contract, w ithout notice to the Purchaser, provided that
no such assignment shali release the Seller from any of its obligations under
this Contract. The Purchaser agrees to recognize any assignment by the
Seller and attorn to the assignee, and agrees that if the Seller defaults under
any of its obligations under this Contract, the Purchaser w ill not, as against
any assignee, terminate this Contract or exercise any right of set-off.

14. WANER OF STATUTORY RIGHTS

Purchaser w aives its rights to receive a copy of any financing statement or
financing change statement registered by the Seller or any verification
statement with respect to any financing statement or financing change
statement registered by the Seller (applies in all PPSA provinces except
Ontario). I Purchaser is a corporation, the Limitation of Civil Rights Act of
Saskatchew an or any provision of that Act shall have no application to this
Contract.

15. GOVERNING LAW

This Contractshall be governed and construed according to the law s of the
province w here the Equipment is required to be located under the terms of
this Contract.

16. BINDING EFFECT

Any information, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication sent, received or
accepted by or on behalf of Seller or Purchaser by way of any
telecommunication or electronic transmission method, including computer,
internet, telephone, e-mail or facsimile, (an “Bectronic Communication”)
shall be considered an original thereof, duly authorized by and enforceable
against Seller or Purchaser, as applicable, even if the Hectronic
Communication w as not actually by or from Seller or Purchaser or a person
representing Seller or Purchaser or differs in any way from any previous
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Bectronic Communication. Seller and Purchaser shall keep copies of all
Bectronic Communications and shall produce them to Royal Bank upon
request. Royal Bank's records of Hectronic Communications shall be
admissible in any legal, administrative or other proceeding as conclusive
evidence of the contents thereof and, w here applicable, execution by the
parties in the same manner as a writing on paper, and Seller and Purchaser
each waives any right to object to the introduction of such records in
evidence, including any right to object based on the best evidence rule.
Royal Bank may convert paper records of this Agreement and any other
information, disclosure, request, instruction, signature, acceptance,
agreement, document, instrument or other communication delivered to Royal
Bank on paper (each, a "Paper Record") into electronic images (each, an
“Hectronic Image”) as part of Royal Bank's normal business practices. Each
such Bectronic Image shall be considered as an authoritative copy of the
Paper Record, shall have the same legal value as the Paper Record, shall
be legally binding on the parties and admissible in any legal, administrative
or other proceeding as conclusive evidence of the contents thereof in the
same manner as the original Paper Record, and Seller and Purchaser each
waives any right to object to the introduction of any Hectronic Image into
evidence, including any right to object based on the best evidence rule.

Rev 05/2021
®Registered trademark of Roy al Bank of Canada

17. INFORMATION

Each of Purchaser and Seller hereby consents and authorizes Royal Bank
and its Affiliates, agents, contractors and representatives, at any time: a) to
collect, verify, use, communicate w ith and disclose to third parties (including
credit reporting agencies, financial institutions, creditors, vendors and other
persons) any credit, financial and other information, including personal
information (as applicable) and information related to the credit rating,
financial capacity and payment history, with respect to each of Purchaser
and Seller (“Information”), as Royal Bank deems necessary to process,
complete, service and enforce the transactions hereby contemplated and
any other existing or potential transactions, or as required or otherwise
permitted by law; b) to respond to inquiries from, and exchange any
Information with, third parties concerning each of Purchaser’s and Seller's
credit rating, financial capacity and payment history; c) to provide
Information to persons to w hom Royal Bank considers assigning, granting a
participation or otherwise disposing of rights or obligations under the
transactions hereby contemplated; and d) to provide to any person copies of
this Agreement. This consent is in addition to and does not replace any
consent previously given.
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Assignment

FOR VALUE RECEVED the Seller assigns, transfers and sets over to Royal Bank of Canada (*Royal Bank ") the above Contract, all of the Seller's
rights, title and interestin and to the Contract, the Equipment described therein, all guarantee’s and additional security w ith respect thereto, including all
amounts now owing or hereafter owing or payable under the Contract. The Seller agrees that Royal Bank may set off any reserve, holdback proceeds of
this or any similar contract against any indebtedness of Seller to Royal Bank in the absolute discretion of Royal Bank and authorizes Royal Bank either
in its ow n name or the name of the Seller, to do every act and thing necessary to collect and discharge the same.

The Seller w arrants that title to the Equipment at the time of sale and is now vested in the Seller free of taxes, liens, charges and encumbrances except
the foregoing Contract; it has the right to assign such title; this Contract, the cash payment and/or trade in set forth in the Contract w ere made by the
Purchaser and no part w as loaned by the Seller to the Purchaser; the Contractis in full force and effect, is v alid and enforceable; the Contractis the only
agreement w ith respect to the Equipment; all statements contained herein are true; the Equipment has been delivered to and ac cepted by the Purchaser
in condition satisfactory to the Purchaser; Seller has and w il comply w ith allits w arranties and other obligations under the Contract; there have been no
representations or w arranties made by the Seller to the Purchaser w hich are not contained in the Contract; and the Purchaser has no defences, set-offs
or counterclaims w hich w ould impair the validity or value of the Contract or Purchaser’s obligations thereunder. Seller shall have no authority w ithout
prior w ritten Royal Bank consent to accept payment, or other collection, repossess or consent to the return of the Equipment or to modify the terms of
the Contract or Purchaser’s obligations thereunder. This Assignmentshall be binding on the successors and assignees of the Seller and shall enure to
the benefit of Royal Bank, its successors, and assignees. [f the Seller breaches any of the foregoing w arranties, the Seller shall immediately upon
demand by Royal Bank purchase all of Royal Bank's rights to the Contract and the Equipment for an amount equal to the Loss Value as defined in
paragraph 12. :

Assignment to: Royal Bank of Canada (herein called the "Royal Bank”)

Address: 5575 North Service Road, Suite 300, Date:
Burlington, Ontario
L7L 6M1
The Contract is hereby assigned to Royal Bank WITH RECOURSE" in The Contract is hereby assigned to Royal Bank WITHOUT
accordance with the "Seller's Assignment and Agreement"” above (check RECOURSE in accordance with the "Seller's Assignmentand -
one below) Agreement” above.
o h h der this Co t Seller's Name: BREADNER TRAILERS (US)
[ 100% of all payments ow ed by the Purchaser under this Contrac (nsertfulllegal Name in Capials)
OR
O % or until payments have been received by Signature & Title
Royal Bank

Seller's Name: Breadner Trailers (US)

Signature & Title

*IF THE SELLER HAS ENDORSED WITH FULL OR PARTIAL RECOURSE THE FOLLOWING ADDITIONAL CONDITIONS SHALL APPLY TO THE
SELLER'S ASSIGNMENT AND AGREEMENT. The Seller agrees to indemnify and save harmiess Royal Bank, to the extent set out above, fromany
loss under or arising out of the Contract and upon default of the Purchaser thereunder shall pay to Royal Bank upon demand an amount equal to the
percentage specified below of any of any such loss, w hether or not at the same time of demand Royal Bank shall have exercised all or any of its
remedies against the Purchaser or any obligor or the Equipment. Royal Bank's loss for the purpose of this indemnity shall be the Loss Value unpaid
under the Contract as defined in paragraph 12, including any deficiency from the such amount after the repossession and resale of the Equipment as
provided therein. The Seller agrees that its liability hereunder shall not be affected by any settlement, indulgence, extens ion of credit or variation of
terms of the Contract, nor by any failure on the part of Royal Bank in asserting its rights, nor by any loss, depreciation of or damage to the Equipment,
nor by any omission in filing or recording the Contract or any security agreementor any renew al thereof by Royal Bank, nor by any.fa|lure to perfect or
maintain the perfection of the security interest created by the Contract, nor the assignment by Royal Bank of its interest in the Equipment, the Contract
or this agreement by the Seller, nor by the inability of Royal Bank by reason of law or otherw ise to enforce the Contract or any security agreement, nor
by the termination for any cause w hatsoever of any right of Royal Bank against the Purchaser or any guarantor, endorser or surety of any nature
w hatsoever and nothing but full payment to Royal Bank of the amount ow ing by the purchaser under the Contract shall release the Seller from liability
hereunder.

Rev 05/2021 7
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(PPSA)
Foreign Exchange Addendum
Between

Royal Bank of Canada (“RBC”)

and
TYSON TRUCKING GROUP LTD. (“Purchaser”)

This addendum forms part of and is incorporated into a Conditional Sales Contract #571445618-201000072592
between RBC and the Purchaser, such conditional sale contract having been signed by the Purchaser on
February 21, 2023. Capitalized terms used in this addendum and not defined herein have the same meanings as
set out in such Conditional Sales contract.

Purchaser acknowledges that RBC is required to pay both the purchase price for the Equipment and all applicable
duties and taxes in Seller's local currency. For this purpose, RBC will purchase the appropriate currency at such
time, in such amounts, and on such terms as RBC in its sole discretion, considers advisable in the circumstances.

The foreign exchange rate used to prepare the Conditional Sales Contract #571445618-201000072592 was
1.35990 (hereinafter called the “Currency Rate”) on the abovementioned date.

Whenever there is a difference between RBC’s actual total cost, in Canadian Funds, for the Equipment and the

Estimated Total Cost thereof, in Canadian Funds, of $715,640.32 (as calculated by RBC based on the Currency

Rate) by reason of any change in any applicable rate of foreign currency exchange between the date of execution
of this Conditional Sales Contract by the Purchaser and the date of purchase of the Equipment, RBC shall

calculate the amount of such difference and thereafter advise the Purchaser of the same. In the event that RBC’s

actual total cost for the Equipment is greater or lesser than the Estimated Total Cost thereof,, RBC shall adjust the

payments to reflect the increase or decrease in total cost. The Purchaser agrees to pay the adjusted payments as

if the same had originally been set forth in the Conditional Sales Contract. RBC will provide notification of any

adjustments within 15 days of purchasmg the foreign currency, in writing to the Purchaser s address shown on the

Conditional Sales Contract.

In the event that RBC purchases foreign currency as aforesaid for the purpose of making payment to the Seller or
RBC enters into a foreign exchange contract for such purpose and such foreign currency is not required by RBC
for any reason, the Purchaser shall forthwith upon demand pay to RBC any net loss or expense incurred by RBC
as a result of or in connection with the resale or disposition of such foreign currency or the termination of such
foreign exchange contract.

" ROYAL BANK OF CANADA “RBC’ TYSON TRUCKING GROUP LTD. “PURCHASER”

Head, Equipment Finance Solution Centre
Title:

Rev 07/17
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Payment Schedule

This is the Payment Schedule attached to and forming part of Conditional Sales Contract No. 571445618-201000072592
(the "CSC") between TYSON TRUCKING GROUP LTD. (Client) as the Purchaser and Breadner Trailers (US) as Seller.

Number of
Instaliment Payments

Amount of Each

From (Inclusive) Installment Payment

To (Inclusive)

csc0216

1 21-Mar-2023 20-Apr-2023 $12,337.28
1 21-Apr-2023 20-May-2023 $12,337.28
1 21-May-2023 20-Jun-2023 $94,667.57
1 21-Jun-2023 20-Jul-2023 $12,337.28
1 21-Jul-2023 20-Aug-2023 $12,337.28
1 21-Aug-2023 20-Sep-2023 $12,337.28
1 21-Sep-2023 20-Oct-2023 $12,337.28
1 21-Oct-2023 20-Nov-2023 $12,337.28
1 21-Nov-2023 20-Dec-2023 $12,337.28
1 21-Dec-2023 20-Jan-2024 $12,337.28
1 21-Jan-2024 20-Feb-2024 $12,337.28
1 21-Feb-2024 20-Mar-2024 $12,337.28
1 21-Mar-2024 20-Apr-2024 $12,337.28
1 21-Apr-2024 - 20-May-2024 $12,337.28
1 21-May-2024 20-Jun-2024 $12,337.28
1 21-Jun-2024 20-Jul-2024 $12,337.28
1 21-Jul-2024 20-Aug-2024 $12,337.28
1 21-Aug-2024 20-Sep-2024 $12,337.28
1 21-Sep-2024 20-Oct-2024 $12,337.28
1 21-Oct-2024 20-Nov-2024 $12,337.28
1 21-Nov-2024 20-Dec-2024 $12,337.28
1 21-Dec-2024 '20-Jan-2025 $12,337.28
1 21-Jan-2025 20-Feb-2025 $12,337.28
1 21-Feb-2025 20-Mar-2025 $12,337.28
1 21-Mar-2025 20-Apr-2025 $12,337.28
1 21-Apr-2025 20-May-2025 $12,337.28
1 21-May-2025 20-Jun-2025 $12,337.28
1 21-Jun-2025 20-Jul-2025 $12,337.28
1 21-Jul-2025 20-Aug-2025 $12,337.28
1 21-Aug-2025 . 20-Sep-2025 $12,337.28
1 21-Sep-2025 20-Oct-2025 $12,337.28
1 21-Oct-2025 20-Nov-2025 $12,337.28
1 21-Nov-2025 20-Dec-2025 $12,337.28
1 21-Dec-2025 20-Jan-2026 $12,337.28
1 21-Jan-2026 20-Feb-2026 $12,337.28
1 21-Feb-2026 20-Mar-2026 $12,337.28
1 21-Mar-2026 20-Apr-2026 $12,337.28
1 21-Apr-2026 20-May-2026 $12,337.28
1 21-May-2026 20-Jun-2026 $12,337.28
1 21-Jun-2026 20-Jul-2026 $12,337.28
1 21-Jul-2026 20-Aug-2026 $12,337.28
1 21-Aug-2026 20-Sep-2026 $12,337.28
1 21-Sep-2026 20-Oct-2026 $12,337.28
1 21-Oct-2026 20-Nov-2026 $12,337.28
1 21-Nov-2026 20-Dec-2026 $12,337.28
1 21-Dec-2026 20-Jan-2027 $12,337.28
1 21-Jan-2027 20-Feb-2027 $12,337.28
1 21-Feb-2027 20-Mar-2027 $12,337.28
1 21-Mar-2027 20-Apr-2027 $12,337.28
1 21-Apr-2027 20-May-2027 $12,337.28
1 21-May-2027 20-Jun-2027 $12,337.28
1 21-4un-2027 20-Jul-2027 $12,337.28
1 21-Jul-2027 20-Aug-2027 $12,337.28
1 21-Aug-2027 20-Sep-2027 $12,337.28
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Number of
Instaliment Payments

- = A A A

Initialed by (Seller)
Breadner Trailers (US)

From (Inclusive)

21-Sep-2027
21-Oct-2027
21-Nov-2027
21-Dec-2027
21-Jan-2028
21-Feb-2028

csc0216

Amount of Each

To (Inclusive) Instaliment Payment
20-Oct-2027 $12,337.28
20-Nov-2027 $12,337.28
20-Dec-2027 $12,337.28
20-Jan-2028 $12,337.28
20-Feb-2028 $12,337.28
20-Mar-2028 $12,337.28

Initialed by (Purchaser)

TYSON TRUCKING GROUP LTD.

=ty
%//// /’ s
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Rev (05/2017)

Corporate Payments Service Agreement
(Conditional Sales Contract)

CUSTOMER NAME: TYSON TRUCKING GROUP LTD.
ADDRESS: 33 Bachelor St
CITY: Brampton PROVINCE: Ontario POSTAL CODE: L7A 5B1

The purpose of the Corporate Payment Service Agreement betw een TY SON TRUCKING GROUP LTD. ("Payor") and Royal Bank of Canada "Royal Bank is
to facilitate the transfer of funds from the Payor to Royal Bank as payee under the follow ing terms and conditions;

The Payor hereby authorises Royal Bank to draw on the Payor's business account for the purpose of making payments, fees and/or charges as more fully
described under Conditional Sales Contract Number 571445618 - 201000072592 ("CSC") betw een Payor and Royal Bank. Debits processed by Royal Bank
in paper, electronic or other form, may vary in dollar amount as more fully described on the CSC and be processed at any time and from time to time

beginning March 21, 2023. The Payor authorizes Royal Bank to adjust the debits fromtime to time w ith either verbal or w ritten instructions, thereby agreeing
to w aive advance notice.

Details of the account upon w hich Royal Bank is authorized to draw are indicated below , and a specimen cheque for this account marked "VOID" is attached
to this Agreement:

Name of Payor's Financial Institution ~ Royal Bank of Canada
Transit Number of Financial Institution and Branch 02214 003
Account Number 1004878

The Payor hereby w arrants that all persons w hose signatures are required to sign on this account have signed this Agreement below and that all persons
executing this Agreement are duly authorized signing officers of the Payor and are empow ered to enter into this Agreement.

The Payor and Royal Bank agree that the authorization provided by this Agreementw ill remain in full force and effect untilthe Payor delivers w ritten notice of
revocation to Royal Bank. The Payor may revoke this authorization atany time, subjectto providing Roya! Bank w ith 30 days notice in w riting. The Payor may
obtain a sample cancellation form, or further information on the right to cancel this agreement by contacting the Payor’s financial institution or by visiting
WWW.rbc.com. Revocation of this authorization does not terminate any contract for products/services that exists betw een the Payor and Royal Bank. This
Agreement applies only to the method of payment and does not otherw ise have any bearing on the contract for products/services exchanged.

The Payor has the right to receive reimbursementfor any debit that is not authorized or is not consistent w ith this Agreement. To obtain more information on
your recourse rights, contact your financial institution or visit WWW. rbc.com.

Royal Bank willbe entitled to rely on any signature appearingon a facsimile transmission that purports to be a signature of the Payor or of a representative of
the Payor as being authorized, valid and binding on the Payor, even if the signature w as not, in fact, signed by the Payor or its representative. The Payor will
keep the originals of all documents and instructions transmitted to Royal Bank by facsimile, including the application for this agreement if it w as previously
transmitted by facsimile to Royal Bank, and will produce them to Royal Bank upon request. Royal Bank and the Payor agree that a copy of a document
transmitted by fax shallbe admissible as evidence of its contents and its execution by the parties in the same manner as an original document, and expressly

w aive any right to object to its introduqtion in evidence, including any right to object based on the best evidence rule.

Datedthe p) 4_day of FEZ 2023

ROYAL BANK OF CANADA TYSON TRUCKING GROUP LTD.

Per: Per: &W
Eugene Basolini Vg
Head, EquipmentFinance Solution Centre ﬁ// W
Per: ;
' T

Royal Bank of Canada

5575 North Senvice Rd., Suite 300
Burlington, ON L7L 6M1

Tel: 1-866-876-3672

! FOR OFFICE USE
Client No. Contract No. Payment Amount ONLY

571445618 201000072592 | *refer to payment schedule

® Registered trademark of Royal Bank of Canada
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R‘ A P RCAP" Leasing Inc. {“Lessor”)
56756 North Service Rd. Suite 300, Burlington, ON L7L 6M1

=——LEASING 1-800-263-5137
|  LEASE CONTRACT # 581081 -~ 79789
= LESSEE NAME: TYSON TRUCKING GROUP LTD
o
H = CO-LESSEE NAME:
(24
m % ADDRESS: 33 BACHELOR ST CITY: BRAMPTON
-l E PROVINCE: ON | POSTAL CODE: L7A 5B1 FAX #:
2
- CONTACT: I PHONE #: I EMAIL:
EQUIPMENT DESCRIPTION:
— =2 (1) NEW 2024 VOLVO VNL64T 760 VIN 4VANCIEH1RN634356
=9
TR
sdq
o=
3 4
o
(o Bv
w =

EQUIPMENT LOCATION:

[ suppLIER:  CALMONT LEASING LTD O/A CALMONT
GROIIP

PAYMENT
TERMS

NO. OF PAYMENTS,: Payment #1 Other Total
$3,862.01 $0.00 $3,862.01
TERM: MONTHLY/QUARTERLY 72 (plus applicable taxes) (plus applicable taxes) (plus applicable taxes)
(In months) /OTHER:
NO. OF PAYMENTS.: Payment #2 Other Total
72 Monthly
(plus applicable taxes) (plus applicable taxes) (plus applicable taxes)

PRE-AUTHORIZED DEBIT PLAN (PAD)

By providing a VOID cheque or otherwise providing to Lessor Lessee’s banking information, Lessee hereby authorizes Lessor and the financial
institution noted in Lessee's banking information to draw payment from the bank account noted in Lessee's banking information (or such other
branch or financial institution as Lessee may authorize at any time) in favour of Lessor to cover all amounts owing under this Lease Contract.
Lessee acknowledges that fixed or variable payments, recurring and one-time payments will be debited from Lessee's specified bank account on
the first day of the month in which such amounts are due. This authorization will remain in effect until Lessor receives written notification from
Lessee to cancel such authorization which must be delivered to Lessor at the address noted above at least thirty days before the next debit is
scheduled. If Lessee fails to provide its banking information to Lessor or if Lessee cancels this authorization, Lessee agrees to pay Lessor a service
charge of $5.00 plus applicable taxes for each rental invoice, notice or statement produced and sent to Lessee,

Lessee hereby waives its right to receive pre-notification of the amount of the pre-authorized debit (PAD) or any changes to said amount
including but not limited to changes due to tax variations, insurance payments or any additional charges, fees or penalties (and taxes
thereon) owed by Lessee under the terms of this Lease Contract. Lessor may not assign this authorization without providing notice to
Lessee of such assignment including the identity and contact information of the assignee in advance of any PAD being issued in the
assignee’s name.

Lessor acknowledges that Lessee has certaln recourse and other rights with respect to the amounts and continuation of PADs under this Lease
Contract. Lessee may contact their financial institution or visit www.cdnpay.ca for more information and to oblain forms for reimbursement or
cancellation, Execution of this Lease Contract in the space provided Eelow.ifacsmile accepted) together with provision to Lessor by Lessee of 2 void
cheque or other form to provide Lesser with Lessee's banking information shall constitute acceptance by Lessee and Lessor of all terms in this Lease
Colntract relating to authorization of PAD. Lessee acknowledges that payments made by PAD under this Lease Contract are for business purposes
only.

D&A

By execution of this Lease Contract in the space provided below, Lessee certifies that all of the equipment referred to above and in any schedule to
this Lease Contract (together with all accessories and attachments thereto which, in the case of computer or similar equipment shall include, but not
be limited to, power cords, batteries, modems, cables, AC Adapters, slot covers, plastic panels, and knobs, the “Equipment”) has been received by
Lessee, that the Equipment is properly installed and in good working order and condition and, that the Equipment is, in all respects, satisfactory to
Lessee and is accepted by Lessee for all purposes contemplated under this Lease Contract, ACCORDINGLY, BY EXECUTION OF THIS LEASE
CONTRACT IN THE SPACE PROVIDED BELOW, LESSEE AUTHORIZES LESSOR TO PURCHASE THE EQUIPMENT.

CONTRACT EXECUTION

LEASE COMMENCEMENT AUTHORIZATION:

By execution of this Lease Contract in the space provided below, Lessee and Co-Lessee, as applicable, each acknowledge having read and
accepted the terms and conditions of this Lease Contract that are set forth on the attached pages, the above terms and conditions relating to the
PAD and the above terms relating to the delivery and acceptance ("D&A") of the Equipment. Each of the parties hereto acknowledge and agree that
each reference in this Lease Contract to the term “Lessee” shall include and refer to each of Lessee and Co-Lessee, as applicable.

LESSEE NAME: TYSON TRUCKING GROUP LTD CO-LESSEE NAME:

BY:
PRINT NaME: LUFET  [RHU
Tme:_LEO

o /B0 MFaY » T
DATE ACCEPTED BY LESSOR; €3 AN s B
RCAP Leasing Inc. TIéMBER 2023 LEASE coMMENCEMENT DATE; 1 OCTOBER 2023

/ Notwithstanding anything contained herein to the contrary, this Lease
BY:

- SIGN HERE
BY: ]

PRINT NAME:
TITLE:

Contract shall not become a binding obligation to Lessor until such date
as it has been duly executed by an authorized representative of Lessor.

RL - 1215

PLEASE SIGN WHERE INDICATED (0)

Page 1 of 4
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LEASE CONTRACT# 581081 - 79789

TERMS & CONDITIONS OF LEASE

1. NON-CANCELLABLE CONTRACT. This Lease Contract cannot be cancelled except as expressly provided for herein,

2. RENTAL. Lessee shall pay to Lessor on the first day of each payment period the periodic rental amount set forth herein, The first rental payment is due upon
execution of this Lease Contract by Lessee. If the rental payment includes the cost of a service contract, Lessee agrees to increase the rental payment by the amount
of any increase in the cost of such service contract as may be imposed by the supplier thereof during the Term of this Lease Contract. Lessee hereby agrees to pay
a daily rental for the period from the date of delivery and installation of the Equipment to the Lease Commencement Date calculated based upon the full periodic
rental amount pro-rated to the number of days in such period. Lessee’s obligation to pay rent and its other obligations under this Lease Contract are not subject to
any abatement, set-off, defense, reduction or counter-claim for any reason whatsoever.

3. DEPOSIT. If requested by Lessor, Lessee shall deposit with Lessor simultaneously with the first rental payment, a non-interest bearing deposit which will be
refunded to Lessee upon the expiry of this Lease Contract provided that Lessee has made all payments to Lessor, rent and otherwise, as required by the terms of
this Lease Contract. Lessor shall retain, as a genuine pre-estimate by the parties of Lessor's damages and not as a penalty, any advance payment made by Lessee
in contemplation of completion of this Lease Contract if this Lease Contract is not finalized for any reason other than the rejection of Lessee's credit application by
Lessor.

4. OWNERSHIP, LOCATION AND USE. The Equipment remains the property of Lessor and under no circumstances shall title pass to Lessee during the Term of
this Lease Contract, except as expressly provided herein. The Equipment shall be located and used at Lessee's place of business as set forth herein and may not
be moved without the prior written consent of Lessor, Lessee warrants that the Equipment is being rented and will be used for business and commercial purposes
only. Lessee shall, at its own cost and expense, keep the Equipment in good repair, condition and working order and shall furnish all parts and servicing as required.

5. REPRESENTATIONS AND WARRANTIES. Lessee acknowledges that the vendor, manufacturer and specifications of the Equipment were selected by Lessee
for the purpose of this Lease Contract. Lessor makes no warranty, express, implied, or legal, as to any matter whatsoever including the condition of the Equipment,
its merchantability or its fitness for any particular purpose and as to Lessor, Lessee is renting the Equipment on an as is basis. in no event shall Lessor have any
liability for, nor shall Lessee have any remedy against Lessor for, consequential, special, incidental or punitive damages or any loss of profits or savings, loss of use,
or any other commercial loss in connection with this Lease Contract and the Equipment. Lessee agrees to indemnify and hold harmless Lessor from any and all
claims, actions, suits, proceedings, costs, expenses, damages, and liabilities arising out of, connected with or resulting from the Equipment. If the Equipment is not
properly installed, does not operate as represented or warranted by the vendor or manufacturer of the Equipment or is unsatisfactory for any reason, Lessee shall
make any claim on account thereof solely against the vendor or manufacturer of the Equipment and shall nevertheless pay to Lessor all amounts payable under this
Lease Contract, Lessee acknowledges that Lessor is not an agent of the manufacturer or vendor of the Equipment and that the vendor and manufacturer of the
Equipment are not agents of Lessor. To the extent that they are assignable, all warranties from the vendor and manufacturer in respect of the Equipment are hereby
assigned to Lessee. Lessee acknowledges that its name has not been set out in its official formation filings in its jurisdiction of organization, in an English form and
a French form, or in a combined English and French form (not applicable in the Province of Québec).

6. EQUIPMENT TO REMAIN PERSONAL PROPERTY. Lessor and Lessee hereby agree that the Equipment shall always remain and be deemed personal or
movable property even though the Equipment may hereafter become attached or affixed to realty. Lessee shall be responsible for the installation and removal of the
Equipment and shall indemnify and save Lessor harmless from any damage to any real estate, building or structure arising from the installation or removal of the
Equipment, Lessee shall not, without the prior written consent of Lessor, make any alterations, additions or improvements to the Equipment All such alterations,
additions and improvements shall become part of the Equipment and shall be the property of Lessor. Lessor shall have access to the Equipment at all reasonable
times for the purpose of inspecting the Equipment.

7. LAWS, TAXES AND FEES. Lessee shall, at its sole expense, comply with all laws, regulations and orders relating to this Lease Contract and the Equipment and
agrees to pay when due all license fees, assessments and all other taxes or penalties and interest now or hereafter imposed in respect of the Equipment, its use or
any interest therein, or any rental payments, including, but not limited to, all federal, provincial or local taxes however designated, levied or assessed, whether upon
Lessee, Lessor or the Equipment or its sale, lease, ownership, use or operation (but excluding income and capital taxes of Lessor). Lessee acknowledges that
Lessor may file a financing statement or similar registration with respect to this Lease Contract so as to give notice to any interested partics. To the extent permitted
by law, Lessee agrees to waive all rights to notice as may be applicable under any such registration of this Lease Contract, including without limitation, notice of any
financing statement, financing change statement, amendment or verification statement evidencing any such financing statement, financing change statement or
amendment. Lessee agrees to pay to Lessor a minimum documentation fee of $100.00 to be billed with the first rental payment to cover the account set-up
administration and registration costs of Lessor. Lessee also agrees to pay a fee of $5.00 for each rental invoice, notice or statement produced and sent to Lessee
should payment hereunder, for whatever reason, not be made by pre-authorized means.

8. ASSIGNMENT. Lessee agrees not to transfer, sell, assign, sublet, pledge or encumber either the Equipment or any part of the Equipment or any rights or
obligations under this Lease Contract without the prior written consent of Lessor and, notwithstanding Lessor's consent, Lessee, its heirs, executors, liquidators,
administrators, successors, trustees and assigns and any guarantor shall remain jointly and severally liable (or solidarily liable if the laws of the Province of Québec
apply) under this Lease Contract together with Lessee’s assignee or sub-lessee. Lessor shall be paid a minimum fee of $400.00 on account of its processing costs
associated with an assignment or sub-lease. Lessor may at any time assign all or part of its right, title and interest in this Lease Contract and the Equipment and
Lessor may grant security interests in the Equipment subject to Lessee’s rights therein as set forth in this Lease Contract and, in such events, all of the provisions
of this Lease Contract for the benefit of Lessor shall inure to the benefit of Lessor's assignee but such assignee shall not be liable for or be required to perform any
of Lessor’s obligations to Lessee. All rental payments due and to become due under this Lease Contract and assigned by Lessor shall be paid directly to Lessor's
assignee upon written notice of such assignment to Lessee and the right of such assignee to the payment of assigned rentals and the performance of all Lessee's
obligations and to exercise any other rights of Lessor hereunder shall not be subject to any defense, counterclaim or set-off which Lessee may have or assert against
Lessor and Lessee hereby agrees that it will not assert any such defenses, set-offs or counterclaims and claims against Lessor's assignee.

8. TERMINATION AND RENEWAL. Upon termination of this Lease Contract, Lessee may, at its own expense, deliver the Equipment to Lessor at such place as
Lessor may designate in writing. The Equipment shall be delivered to Lessor in good order and repair except that ordinary wear and tear shall be accepted. In the
case of computer or similar Equipment, Lessee shall remove all confidential data and all passwords and security protection from hard drives and other storage media
and shall return such Equipment boxed with units in padded carrying cases or bubble wrap. Lessee shall give Lessor 90 days written notice prior to termination of
this Lease Contract of its intention to return the Equipment. If Lessee chooses to return the Equipment upon the termination of this Lease Contract but returns it
incomplete, Lessee shall be fully liable to Lessor for the value of the unreturned components as determined by Lessor. If Lessee does not return the Equipment to
Lessor upon the termination of this Lease Contract in accordance with the terms of this paragraph, then this Lease Contract shall be automatically renewed for an
additional twelve (12) month term subject to the same terms and conditions hereof (including the renewal provision) and the periodic rental payable during such
renewal period will be the amount due for the last such period prier to the expiry of the initial Term of this Lease Contract.

10. INSURANCE. Lessee assumes the entire risk of loss or damage to the Equipment from any cause whatsoever. No loss or damage to the Equipment or any part
thereof, shall affect or impair the obligations of Lessee hereunder which shall continue in full force and effect, Lessee shall obtain and maintain for the enlire term of
this Lease Contract, at its own expense, insurance against loss or damage to the Equipment including without limitation, loss by fire and theft, naming Lessor as the
sole loss payse. The amount of insurance covering damage to ot loss of the Equipment shall not be less than the full replacement value of the Equipment. Such
insurance and written evidence thereof shall be delivered to Lessor or Lessor’s designae upon request and must be satisfactory to Lessor. If Lessee fails to provide
such evidence within 680 days of any request to do so, then Lessor shall have the right, but not the obligation, to have Lessor's own insurance placed at Lessee's
oxpense. Lessor may at Lessor's discretion use Lessor's insurance on the Equipment al Lessee's expense until evidence of satisfaclory insurance is received by
Lessor or Lessor's designee. Lessee’s expense shall include the full premium paid for Lessor's insurance {(not reduced by any credit or refund or any other amount
due or paid to Lessor or Lessor's affiliate with respect 1o Lessor's insurance) and any charges or fees of Lessor and of its designees associated with Lessor's
insurance. Lessee shall pay such amounts in equal instaliments allocated to each lease payment plus interest on such amounts at 1.5% per month (18% per annum)
of the highest rate permitted by law, whichever is less. In the event that any item of tha Equipment shall become lost, stolen, destroyed or damaged beyond repair
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for any reason, or in the event of any condemnation, confiscation, theft or seizure or expropriation of such item, Lessee shall promptly pay to Lessor an amount
equal to (1) the cost that the subject lease is based on and (2) the amount of income earned by Lessor to the date of repudiation as determined by generally accepted
and standard accounting principles as they pertain to installment payment transaction and (3) the amount of any sales taxes remitted by Lessor inrespect to Lessee'’s
unpaid payments less the total of the rental payments and unencumbered rental deposits, if any, not including sales taxes, made by Lessee,

11. COLLECTION CHARGES. If any part of any sum is not paid when due, Lessee agrees to pay Lessor a late charge of ten dollars ($10.00) for each month said
amount is delinguent, plus interest on the delinquent payment from the due date until paid at the rate of 24% per annum, If a cheque is returned to Lessor by Lessee's
bank, Lessee agrees to pay Lessor a charge stipulated at the greater of $75 00 or the actual bank charges to Lessor,

12. NOTICE. Until Lessor and Lessee notify each other of any new address in writing, any invoice or notice required by this Lease Contract or by law is validly given
when mailed postage prepaid by first class mail to the address provided herein, subject to applicable law. Notwithstanding the foregoing, any invoice or notice can
be validly sent electronically by the Lessor to the Lessee pursuant to section 22 of this Lcase Contract, this clause being in addition to and not in substitution of
clause 22 of this Lease Contract,

13. DEFAULT,; REMEDIES. If Lessee fails to pay any rent or other amount herein provided within five (5) days after it is due and payable, or if Lessee fails to
observe, keep or perform any other provision of this Lease Contract, or if Lessee ceases doing business as a going concern, or if a petition is filed by or against
Lessee under the Bankruptcy and Insolvency Act (Canada) or any amendment thereto, or if a receiver is appointed for Lessee or its property, or if Lessee becomes
insolvent, makes an assignment for the benefit of creditors, offers a composition or extension of any of its indebtedness or if Lessee, without Lessor's prior written
consent, attempts to remove, sell, transfer, encumber, sublet or part with the possession of the Equipment, or if Lessor deems the Equipment to be in jeopardy, or
if, in Lessor's determination, a material adverse change occurs in the financial condition, business, operations or prospects of Lessee, then the Lessee shall be
considered to be in default under the terms of the Lease Contract. If the default is not remedied by Lessee within five (5) days of any written notice, then Lessor or
its agent shall have the right to exercise any one or more of the following remedies: (a) to declare the entire amount of rent due or to become due under this Lease
Contract immediately due and payable, without any further notice or demand to Lessee; (b) to sue for and recover from Lessee an amount equal to the unpaid
balance of the rent due and to become due during the term of this Lease Contract; (c) terminate this Lease Contract and (d) to enter upon Lessee’s premises, with
or without notice, court order or other process of law, to take possession of any or all items of the Equipment without demand or notice wherever same may be
located. Upon retaking possession of any or all items of the Equipmenl, Lessor may, at its option: (i) lease the repossessed Equipment, or any part thereof, to any
third party on such terms and conditions as Lessor may determine; or (i) sell the Equipment, or any part thereof at a public auction or by private sale on such terms
and conditions as Lessor may determine. All not proceeds of the foregoing shall be applied against amounts owing pursuant to the terms of this Lease Contract after
deducting all reasonable costs incurred in connection with such disposition. Lessee shall remain liable for any deficiency. Lessee hereby waives any and all damages
occasioned by such taking of possession. Any said taking of possession shall not constitute a termination of this Lease Contract and shall not relieve Lessee of its
original obligations herein unless Lessor expressly so notifies Lessee in writing. Should any legal proceedings be instituted by Lessor to recover any monies due
and to become due herein or for the repossession of the Equipment, Lessee shall be liable for and pay for all reasonable attorneys' fees and costs incurred.
Additionally, Lessee shall pay to Lessor as compensation for additional administrative and clerical work, an amount equal to 15% of the total amount payable
hereunder. Interest on the total amount payable, at the rate of 18% per annum, will be caiculated monthly from the date of default.

14. ENTIRE AGREEMENT. This Lease Contract contains the entire agreement between Lessor and Lessee and may not be modified except by a written agreement
properly executed by Lessor and Lessee. Notwithstanding the foregoing, Lessee hereby authorizes Lessor, without further notice, to complete the description of the
Equipment including the quantity and serial numbers and other identification data when such is determined, to fill in any blank spaces on this Lease Contract, to date
the Lease Contract and to make such other clerical modifications as may be required. This Lease Contract shall be binding upon and inure to the benefit of the
parties hereto, their permitted successors and assigns.

15. GOVERNING LAW. This Lease Contract shall be interpreted and enforced in accordance with the laws of the Province wherein the Equipment is located, To
the extent permitted by law or statute and to the extent the same extends to and relates to this Lease Contract, Lessee hereby waives the benefit of all provisions of
any applicable statutes and regulations made thereunder in any and all provinces of Canada, which would in any manner, affect, restrict, or limit the rights of Lessor
hereunder including, without limiting the generality of the foregoing, all of its rights, benefits and protection given or afforded to it by the provisions of The Limitation
of Civil Rights Act (Saskatchewan), the Sale of Goods Act (British Columbia) and the Law of Property Act (Alberta) and any amendments thereto. For the purposes
of the laws of the Province of Québec, this Lease Contract shall constitute a contract of leasing pursuant to Article 1842 and seq. of the Civil Code of Québec,
provided however during any renewal pursuant to section 9 above, this Lease Contract shall be deemed to constitute a lease pursuant to Article 1852 and seq. of
the Civil Code of Québec.

16. CREDIT INVESTIGATION. Lessee hereby consents to Lessor conducting a personal investigation or credit check upon Lessee subject to applicable legislation,

17. ADD-ON EQUIPMENT. Lessee and Lessor agree that additional equipment ("Add-On Equipment”) may be leased pursuant to this agreement. The agreement
for such Add-On Equipment shall be subject to the terms and conditions of this Lease Contract except as specifically provided in writing. Any such writing, which
may include a purchase order issued by Lessee for such Add-On Equipment, shall provide: (1) reference to this Lease Contract; (2) a description of the Add-On
Equipment; (3) the Term of such Agreement; (4) the payment frequency and number of payments; and (5) the payment amount for the Add-On Equipment,

18. CONTRACT REPLACEMENT. If Lessee has a rental or lease contract that is being terminated and replaced by this Lease Contract, Lessee hereby
acknowledges and consents that the remaining balance of payments and other amounts owing under any such replaced contract are included in the payment
amounts due under this Lease Contract.

19. PURCHASE MONEY SECURITY INTEREST AND PROCEEDS. This Lease Contract grants to Lessor a purchase maney security interest in the Equipment and
in the proceeds of the Equipment of whatever nature and kind and howsoever arising within the meaning of any applicable personal property security act.

20. CONSENT. Lessee acknowledges that Lessor and its affiliates may use contact, financial and other information about Lessee collected by or provided to Lessor
for the purpose of offering other products and services to Lessee that may be of interest. Lessor or its affiliates may communicate with Lessee using the most recent
contact information provided by Lessee.

21. MISCELLANEOUS. Time is of the essence with respect to this Lease Contract. No waiver by Lessor of any default shail constitute a waiver of any other default
by Lessee or waiver of Lessor's rights. if more than one party signs this Lease Contract as Lessee and Co-Lessee, each party shall be jointly and severally liable
(or solidarily liable if the laws of the Province of Québec apply). At the Lessor's request, Lessee shall send Lessor its audited and/or unaudited financial statements
within fifteen (15) days of such request. Any provision of this Lease Contract which is unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to
the extent of such prohibition or unenforceability without invalidating the remaining provisions hereof and any such prohibition or unenforceability in any jurisdiction
shall not invalidate or render unenforceable such provision in any ather jurisdiction. Customer hereby acknowledges that a referral fee may have been paid by RCAP
in connection with the transaction contemplated herein. Capitalized terms used but not defined herein shall have the respective meanings given to them in the Lease
Contract. .

22. ELECTRONIC COMMUNICATION. Any information, disclosure, request, instruction, signature, acceptance, agreement, document, instrument or other
communication sent, received or accepted by or on behalf of Lessee by way of any telecommunication or electronic transmission method, including computer,
internel, telephone, e-mait or facsimile, (an “Electronic Communication”) shall be considered an original thereof, duly authorized by and enforceable against
Lessee,-even if the Electronic Communication was not actually by or from Lessee or a person representing Lessee or differs in any way from any previous Elactronic
Communication. Lessee shall keep copies of all Electronic Communications and shall produce them to Lessor upon request. Lessor's racords of Elactronic
Communications shall be admissible in any legal, administrative or other proceeding as conciusive evidence of the contents thereof and, where applicable, execution
by the parties In the same manner as a writing on paper, and Lessee waives any right to object 1o the introduction of such records in evidence, including any right to
object based on the best evidence rule, Lessor may convert paper records of this Agreement and any other information, disclosure, raquest, instruction, signature,
acceptance, agreement, document, instrument or other communication delivered to Lessor on paper (each, a "Paper Record") into electronic images {each, an
"Electronic Image”) as part of Lessor's normal business practices, Each such Electronic Image shall be considered as an authoritative copy of the Paper Record,
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shall have the same legal value as the Paper Record, shall be legally binding on the parties and admissible in any legal, administrative or other proceeding as
conclusive evidence of the contents thereof in the same manner as the original Paper Record, and Lessee waives any right to object to the introduction of any
Electronic Image into evidence, including any right to object based on the best evidence rule.

23. FOR QUEBEC RESIDENTS ONLY/POUR LES RESIDENTS DU QUEBEC SEULEMENT: LANGUAGE/LANGUE. The parties hereto have expressly requested
that this Lease Contract be drafted in English only, after such agreement was remitted by Lessor to Lessee in French, and that all documents related thereto,
including notices and communications, be drafted in English exclusively. Les parties aux présentes ont expressément demandé que ce Contrat de Location soit
rédigé exclusivemnent en anglais, aprés la remise d'une version frangaise dudit contrat par le Locateur au Locataire, et que tous les documents y afférents, y compris
les avis et les communications, soient rédigés en anglais exclusivement.

LEASE CONTRACT# 581081 - 79789
RL:BR:0816
ol
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This is Exhibit “E” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

o) ,‘,,/" A LA

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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Royal Exnk of Ganada
Copmercial Finarc:al Servies
21 King St W= Suite 200
Hamilion, Qe LAR 440

Janwary 18, 204
Private and Canfdemtal

150 DA HINOOT STREET HOLDINGS INC.,
2522 Bursiem Fd

Mizsissaiugs, ON

LS55 2RE

ROYAL BANK OF CAMADA (the “Bank"| hersby conficms the cradil facilihes descrised belaw
(e “Zredit Facillties™) subject 1o the terms amd sond:lione sa1 forth belw and in the attachad
Tarms & Cond4ions and Schsdules (eolieciively the "Agreement”). Thiy Agreemenl amands ard
reatates wilhoul novation the exslng sgreement eared Juns 28, 2022 and any amenamgnls
theseba. Any armaunt owing By 1he Borower t the Bank undar such previoes agraerant 3
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EORROWER: 150 Oaswond Sreal Hexlings Inc. (ine "Borrowes'™)

CREDT FACILITIES
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150 Oralwood Sleadl Haldngs Inc. Janvary 18, 2024

FEES

Ranewa| Fig:

§f tha Bank renews or exlends any termn facality o team lcan beyend its Maausly Cate an
additiona renewal Tes mey be payable in connaclian with any such mneweal in guch ameant a2
e Bark may deierrmne and nodity Ihe Somower.

SECLRITY

Security for the Barmgwings and all other coligalons af the Borteeer 13 the Bans ntlug.ng,
withol lewiiadicn, Sy smounsis guistanding under 2ny Leases, i agpleaole, icollectively the
“Securily"), shall intlusse:

a) (General security agreement on the Barnk's form 324 sigred by 1re BaTrawer canstituling 3
firsl arking SEcuTy intewes in il persoeal propedly of the Bomower

by Cellateral mortgags in ihe amownl of 35 TO0 Q00 00 sigred by e Borowar consituting 2
firs frwed charge an ne lBnds Aand IMproyamesis locaied al 150 Dagweod 55, Ingersall 20

o) Aasgament of rents on ke Banx's form TN sigred by the Berower cerguiiiiing a first
ranking assigrment of all rars anizieg fram he @nds and improvemants joeated 8% 150
Dakwood 1, Ingarsa'], ON;

d) Guararies and posipanement ol ciz.om on e Bank s form 812 o iz arroi el of
53,575 000.00 segned oy Tyson Trusking Growp Ltd . suppesied by & general secunty
agreement on 1%& Bani's form B4 consululng 8 firsl reaking securly inkeres) in gl peisonal
proparty of Tyson Trucking Growp Lid

&) {Guaraniee and posiponesnent af cla:r ihe Bang's Parm B17F iniHe arousl of
%3 575,000.00 5:gned oy Sunaet Bhuilar.

A Zuaranias 3nd postponament of cialm an the Bank's farm 212 in the amouni of
£3,075,000.00 signed by Harprast Baw,

gy Guarart e gnd poEpanesrant af clawm on e Batk s farm B12 wi img Bmounl ol
53,575, 000.00 signed iy Mawol Singn;

hl Guarantee and pstpenamenl of etgim on tive Bank's form 812 10 the amaunt of
55 57500000 siqned by Gurbe nder Bains,

w  Guarastes and postponemnent of clam on e Bank's farm 12 in Lo amasnt of
§2,575,000.00 sigmed by Vyson investment Haldings nG., swpported by 8 general sacufily
pareement on ine Bark's foam 924 canshluling & first ranking secusily ntarest in ali petsarial
property &f Tyson Invesimenl Holdings Ine

ji  Pesiponemenl and Assignment al claim on the Bamd s form 918 slaned by Nawet Singh.

b Postpanament and assigament of clam on i5a Banks farm 9318 signied by Gurbinder Sam,

| Rosiponement and assignmest af ciaim on (he Bank's foom 918 signed by Harpseet Bapea,

m} Foestponemend and sssgnment of clam oo the Banz's Form D18 signed By Guarjeet BXullar

m) Cartificete of indurdtss evidencing fre 3 nd other pars Caverage on the piopery locaiad al
150 Ciaswood 54, Ingeraoll, O, showng the Bank a3 first trorgag e

EiMANC AL COVEMANTS

In thee mrumnt thal Lhe Borower, Tyan Trucking Grewp Lia , or Tyson |nvesiment Holdings fne
ChEmges accauniing s1andarls, a2coanting phncipes gndior the applealion of aeceunting
prngipfes during she 1y of This Agrecmes, all financial cavenanta shall be taleulzied ueing the
accounting standards and prineples apalicable at the lime thia Agroemént was enlerzd ine

Whithoui efeciing ar mYing th= vight of the Bank to terminae or gema~d payment of, or cangel ar
restrict awvallamiliny of ary unutilized porticy &7 ey dernand or other d=scretionary Fagihly the
Barewar cavenante 2nt agrees with the Bank thzt tha Borrtwer wi'i

Faga 2 ef&

185



150 Oakwood Sireet Heldings Inc. Janunny 1.8, 3024

a) melmizin on & combned basis e Ihe Barmower Tyson Truck:ng Groug 4ad, ang Tyeon
|mesievent Holdiags Ine, to be measured ae a the and of each Tsca yaar

| Fued Charge Covarage of nof *ess than 115:1.

REPG 5 LA _
The Bocrowes will prowide the fpliowing o Ing Bank:

5 annuzl Compliance Certifcale, substantally in kg form af Gehedule "G sighed By an
aulhgrized signing officer of (he Borower, withiv 90 days of #ach figea’ year end, cerifying
corrplianee with this Agreement Inciudiag thé liranogl covanams set farth in the Agreemeni,

p) EnRual resew engagesiant financia; siatemesis far Tysen Trecking Sroup Ltd . wathen 30
days af esgh fscal péar end;

g1 annsal sompilalkan argagernan fnanoal gigiements 1o the Borrewel Bna Tyson invesiman:
Holdings Ins . withn 90 days of each feeal year and,

d)  annual compilaten sngagesient tompined financ el siztaments for the Borigeer, Tysan
Trucking Group Lid end Tysan |nvesimeant Haldmgs [ns., within &0 days of each fiscal year
end,

#) hiennial parsonal slalemens of affaws fer 8t Guawanioss, who are rmdividwals, with.r 90 days
of iha gt of every sacoed iscas yeas of the Barrohser, eommensging with the hseal year
ending in 2625

) such other linantal and operating statements and reparts a5 and wisen (he Bank may
regsanably fequire.

IHONTIOME PRECEDEN '
1" Ao event witl the Credit Facihties ar any pan theseot ‘o avaiabla unlgss e Bany Pas teseived:

] & duly execuled capy of th.s Agregm=ant,

By the Securly orowged far hergin, regisierad, a5 reqained, ta e sahefacticr of ine Barnk,

] sueh financial and giher infarmaien or documents celating to Lhe Borowar or any Guarariof
if applessle as (e Bank may raasonably ragqune and

d1  such cthey authengalons. approvgls, opin ans and documestalan 65 the Bank may
reagarably reguire

Adddionalny.

e) all docurneniation fo ke recerved by the Bank shail be.n form &nd substanca saiisfactary 1o
ihe Bank.

IHESS LOSH INSLIRANCE PLAN
The Borrownsr hergby acknowadges thal Lhe Bank has ofered i group cradcs ) ~adranca
coverage on [he Bormowngs under Lhe Business Loan Insurance Pian and the warrowar heieby
acknowhedyges thal it is ihe Boireaer's respeagbilily o agply far any new of Increased insoran e
amount for the Borowings Lhal may ba aligibles

1F thes Barecivar decaes 10 apply far ngsurance or the Bariawings 1he apg £aion wil be made
vig e Bank's BsEness L0270 MESrENce F1an apphoation (Farm 3450 EHD ue 23400 FRES. W
{me Bormower hag 2xiakng uninaured Forrowings and decsees not e agply for Buziness Loan
sy rance Fian chvarage on @ny e Bosroeiegs. (b hereby asymowladgas nat the Bank may
gccap) Wit Boerawer s s nature Gelow as 1ee Bomower's waver of the Bank's affer o apply laf
Business Loan Ingurance Fla- coverage on al such Barewings. &t et all such Borrowinge
are nol insured wades the Poley @8 ai the date of accapi@nce SF this Agreaméanl.

I tha Bereaser has Business Loan lngurance Pian coverage o previcasty agproved
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150 Oalnencd Sraet Holdngs Ine. Jznuary BB 2324

Borsowings, such covarags will be apphed auieosabzally jo 2l ey Boesowings &1giEta jos
Business Loan [nsurance Plan covaragu 18al shand the Same lgan account riembers, up ta Lhe:
approved amoun: of Business Loan Insurancs Plan coverage.  Thrs Agreemenl canned be
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IF thee Bareower hea exdating Bomoawings io which Bediness baan Insurance Plan covarage
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Insizrance Plan tovidage Already im place, tha Bowrmyas ruest gpply far edditional Businees.
Lozn Insurancs Plan coverage (i aligibie) in ardar far Busimess Loan ingurance Plan coverags
I 2pply b6 Any At Borewesne. If the Befrewer Jecidas ngl (o Bpoly Tor acdiioral Bus ness
Lzan lwsuraate Plas coverage 'norespess of any ncw Berrpaings | f el.giba), the Barrdwer
hereby acknowledgas thal the Bank may accgt the Barrpweer's aignatura balow 35 thE:_:
Baorrower's waner of fhe Bank's ofer Lo apply Far adaibanal Buginass Loan Ineuranee Plan
covarage on Swsh New Besrowings and that sueh pesw Berrcwings ars nol insused e der the
Falicy a5 al tha daie he Bomodar Bxeculas e fgresment

If thare are any discrepancies betvween ha insuonce infc_n’natlnn in this Ageeerment and the
Buzsiness Loan Insurance Pian documents rega iding (ke Bomorings, (e Busiaess Loan
irgurance Flan documenls gevermn

Business Loan inswiance Blan pramiums (plas apphoanle taxes) w.l ba lapen 2% o separale
paymant, diracthy froen the bank account associaled with (ne logn, ai the eame lregunnsy and
cohadule &5 your Regeiar IGan paymenls. whark app oeble. A3 premiums ate pased e
oulstanding loan kalasee and the insured persen’s age a7 1he lime the premiuws ase Jijer, e
eost of Business Lo@n [nsurance Plan cowerags mpy sheregaa during ine term of he lgan. The
pramum calculatiod & sat Uk 0 v Busings: Laan inguiance Fian 12rme and condibans
previded o fiva Besowas 21 (he Lme the applicatic:: for Bugingss Loan Insurance Plan covarage:
wae compleiad, Refer to Uhe terms and canditions ifarm 3950 EMG or 53480 FRE) for fuiher
explanaiion and d:askagure

GOWERM [N LAW JURISDICTICN
Frovince of Onfario

ACCEPTANCE '
i Agreameni is open for asceplance bl Fabriary 4 2024, ator whizh daie @l lba vl and
woid - untess extendod by Lhe Bank nods sole dscrelan,

ROYAL BAMK QOF CANADA

Fer
Tile' \oe President

BEC Contact: Pauky Mandills

Igl
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Wifg acknowladge and awEJhe tarres and mndﬂh'-ns of tus Aglesmen
cnihg. _ dane o g J¢ .

150 OAKWOOD STREETHOLDINGS INC. )

Per: Hﬂ% — , , j .

Mame  GURTEET  BHULLAR GuR BIDER SR
Tilse:! PRESIBENT: o THREE TeR

Far, .JL"E"%?‘_“'\_ : el
Name. R vOrTE— SIOGR. /ﬂ?/ﬁ,,! HHMAEET  Sreale e
Titlg TR LCep . : priecT od

IMNe hanee The authorily Lo hind she Borsower

A Guarantor, we :.mmwlau;u and conirm aus a:re#rnan'l wnti‘ !hf.' reams and condtions of Lhig

Agreerent on l‘.hl-u da’a ol Lﬁgﬁ,ﬁﬁ_

| LUR BanuDi g SAIR

Tl i R | TR ELToR.

; Jons” _ AT o
E-li:m ﬂ#@g ASTTLT TR /‘V MJIEE'T ffi'l.ﬁ' A Ao d
Tile IR ECTeR . [ i ,u{

b hawa e authonly to bind the Guarantos

A% Gugrantor, we acknowledye vrd canfirm &l agreamer] with ke 1emms 254 conail.ans af this
Agresmentonths _ VB dwol_Cloe un,nfj.- Noad

TS0 | IH‘IFESTMEHT HOLDOINGTS IML,

g - -
7i4§rfi1i:-* 1 ."ET—E-'?'H’EEITF‘E’_ - /{ GUR GebER S AIAD
Thite: PR esib = DR ECTOR .

‘,l'
Frar ! oy ) _ ’{/ DEm? s )
HWammn: M AVTOT SrashH - FAMEET  Soayn S
Telle: THRE TR

priktc To &

IAtds mawe [he aulhonty te bind the Guarasiar

L5 Cuarantor, | acknowdledge and conLaT. rm.- HIEETE. WL .h the terng and contitiers of Ris
Agracrent onthis _J na:,r-..fl J03Y ..

b

A Guaracied, | B-Eknoiwladgﬂ and c -,in" Ty 3 EEMENT e She ieews and condicns af Lhis
i)

Agrgement on his gay of 1 LLL'L’ij ADAY.

uwﬁf , M
A — AR ET BAJWA

GUFLJ“: ET BHUL AR

WVilkiness
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As Cuaraniarn, [g,:vmg.,s,qp,;g,ge a,mj mr“!n‘-i P afr;ﬁmem with e emms Eml:l pandiGans of thes.
Agjreemsnﬁ c'n Ii'IIS e -..Er'* 'b'uﬁ‘“' -

ness, . HAWIOT. Suﬁﬁsﬁ

£% Guarantgr, | a.,knm.-.lmg)e arid conlirm mj.' Elgrlzemuﬁt M ther LEITAS anu ct‘mth:lﬂmﬂ. @’f thils

&qr&em&nruﬂnhﬁ I,E dany of wj:l_u_@bﬁn R
]

Withess T EURBINDEN SAINI
‘e zhmens;

Tems and Condiions

Frhedules:

«  Diefinisions

« . Calouiation and P-:k)'mﬁl‘ll‘ of Inierast and Fﬁea
Aditional Barrgidng Condilions.

& .G:mpllam:n Certlh“mi: .

«  PBC Cevarity Diasttboasd Terms snd Conditions
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TERMZ AHL COMDITIONE

The Bank is requbsisd by the Barmawer 12 make ihe Cradi Fagilies avasble to the Borrower n
the mamner Sad at fhe retes and times speoifiea inshs Agreement. Terms defined eisewhine &
this Agreament and nol stherwise defined in the Tems and Conditiens ElGw ar the Schaduslas
attached herels have the maaning given to such eims 38 5o defined. In cong doranan of the
Bank makitkg ihe Gredd Facilities avallable, the Barrewer agrees. and if the Barrawar I
comprised of move than one Person, such Persors jointly and severally agree, o7in Cusbee
salidarily ageee . wdth the ank 85 Tollowe:

REPAYMENT

Aetoumis outslandwng under the Credit Facities, ogeiker wilh snierest, shall become que in the
manner and a3 ke rales and fimes specified n ks hgreemen; and shall be pad n [he curency
af the Boricen g Unless the Bank gihanwisa agras, 2ny peyrment haraundar must De made .n
money whech is legal iendet al ihe time of peymesl v ke caoe of 3 damand Faciliey of ary kKind,
ine Bormses ghall repay ail prrsipal sums outslandemg unser such faslity ugon damand. Whers
any Biaitwnngs Bre repayable by schedulsd biended paymants, Sueh paymeris snali be appied
Arsthy, 10 srterest due, and the balance, f any. gihvall be applied 1 grineeal avtstandng. 1* any
such payment is inswlicien bo pay all inieissl then due, the unzaid balange of such intgcasl will
b adthed to sweeh Borgwinag, will bear Intereai aithe same rate and will be payab e on demend
araf Lthe daie speciad hassin, 35 tha SRs2 mby Be. Borrowings repayebie by way ef schedulad
paymenls of pringipal and wnilerest $Rall De sorepaid wik any halascs af zush By sos being
Aus and payable 28 gnd whes specfied in this Agreament The Borrower shall grsura that the
miaturiies of instIments or cosirasls selectad by (he Bormewsr when making Barrowings will be
guch =0 8s 1o &nable re Eorrowei (o mes! its repaymenl eoligakans. Far any Borrowergs hal
are repayabia oy schaduled paymenls f the scheduled payiment date is shangea then the
daturity Daie of ike applicabia Basomings shall automancally be amended ageefinghy.

I thi case of pay reduding term toa and'or reducing 1erm lacihay (" Reduring Tearm
LoanfFacilliy", provided thal noting contained i ihis paragfaps shall conter afy rgnl ol
renmwal ar Bxiencion upon the Barrower. the Serrawer arnd Ihé Bams sgree that at the Bank's
aobian. e Bank may pravide 8 letter (MRencws) Latier™] taha Borrower sath Ry oyl 1N bErms
wpn wehich the Bank 5 prepated Lo eslehd (he Reaucing Te:x LogniFacilty. i Lhe ever! that e
Bank provides a Rearwa: Leties to Lhe Borrower and lhe Reaucing Termm Laoan)Faed 1y & noi
rapaid anor befcre the Maturty Date of the applicabia Redws:ng Tam LeanFacilily, then ai i
Bank's option the Beducing Term Loand sty shail bo auicnalically renawed on tke terms sel
coil. it the Renewal Letar and the tarms af thes Agreemont stall be amendéd secard.ngly

PREPAYMENT
Whase Borrowings am by way of RBP Loass, [ne Bomower May prep2y such Borowmags inwhale
ar i part without $&¢ oF Prem um.

Where Barrgwsngs are by way 30 FRT Loans, provided an Evert of Dafault 2hal' nol have
orocurred and he conttnuirg, the Bamower may preooy Such Borowings on & PN Ultive
basis up 1o 1he pementage, 2% selecied by tne Bofrower for each FRT Lean »f the culstanding
prmeipat balancs on ke day of prepayment, wihout fa@ or presum, GAcE DB YEET curing e 12
rnamih periad froan each annivarsary Gale of the Bormowing Amy prepaymeni of Berowings by
way af FRT Leans oricr (o the matudy date, inwhoie of in par fin excess of any pregaymen
explicilly permilied in nis Agreemaont}, reguires an amendrmant of tha texms of 17is Agreeman:
A1 e et el Lo pened sush & propaymank requfee tho Bonk'c prior wedtan enrrant The Bank
may provide 4% CONSEM 10 an amendrment tg permd 8 prepaymant ipen satisfacton by tha
Boirgwar of Bny condilions ihe Eaak may reasonably impeae, Ingkeding, withos lirdatica, tha
Berrower's agriwasat i pay the Pragaymint Fee a2 daiined falny.

The Prepaymamn Fae il ba caiculated by the Bank a3 e sum ol

ay Lhe greatar of:

FPaga 1af 7
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¢ 1he amoguwnt egual o 3 menihe Usias z2yashe on Jdwa ameant of the FRT waan,
Boirgwings being prepaid, calculaied at the inlerest rabe applicable to the FRT Loan
Bosrawings on e date of prepaymeni end

i) fiwe present valus of e cash o asscoaied wilh the diferance between the Benks
arginal ceat of funds for the FRT Loan and the cussent cast of Junis fier & dar with 8 lerm
subslantiady gimilar o the rereaining tarm of the FRT Loan and an amemzaten perad
subztantially similar Ao the remaining amaorlzabon peniod of the FRT Loan, erch as
deisinnes Sy the Bank an the daile of such prepaymisal,

Elus

) forgone margin dver the remainder of the tenm of 1o FRT Lean Foregone margin (s dafinea
85 i pragel value of the diference bebwasn the Bank's coginel cost of funds for tha FET
Losn and S inienes? 1ot would hawve been charged (o the Bormmaer aver the rercaining lerm
of ike FRT Loan.

phsa:
2] & processing e,

The Preoaymani Fe& shall al5a be payable by the Barrewar 10 162 event Lhat the Ban demancs
repayment of Lhe: culstasding pringipsl of the FRT Loan on the gecumence of an Exvenl of Gefaul
The Borrower's ooligalion by pay 1he Prepayment Fas vl B2 inadzil-on o any other aTounis
lhan osing by the Bormowar & e Bane, will farm par of ke 192 amoun| and wdl ‘be sacured by
I Secwiily descrbad hargin

The piepayment of amy Barmsayings wrder @ term faciity andfos aty tern loan will be made in 1P
révarde arder of maiuriy.

EVIDEMCGE OF INDEEBTERQMESS

The Bank shall maintam escounis and records (the “Accoumis™} ewgencing ihe Borwings
reade saailakle Lo tha Bairower by e Bark undar ths Agreamant The Bank chal rzcord tha
primcipat amaunt of suck Borowings. the payniasl ¢f pragpal and -nterest on ascounl 61 1%
Borrpwings, aad all ssher amonts besorming due o ke Bask urder this Agreemant. The
Aeconis canstitute -0 ihe absesce of marifzet eqar, canclusive evdence af ke indebledrass of
Ihe Barrower §o the Bank pudsuam b shis dgraement. The Borower aulhorizes and Jirecle the
Etank 1o automaticatly dehit, by mechanica!, slectronic of mancel reans, any bank acsount of the
Baorrower For All Srfouts peyaete under Ihis Sgresmenl, inclusing, bui net imited o ihe
rapaymant 4l pringigal and tha paymant of imeiest, fees and ail crarges jor the keeping of such
Bank accans

GEMERAL COWVENARNTS

Withovel affeciling er hednzg the right of tha Bank to lafminale of demznd paymeant of orcancel oy

ragerict availability of ay watilized particn: of 3ny demand o5 cthar discretioany faoity, he

Borroeser conenanis 2ad sgeees with the Bank that ibe Bor e

ah  wiil pay all zumsg af meaey whan dus under he tems af this Agreemeni,

By wall immedately gdvise e Bank of ady gvanl wheh conglauses orwhich, with fotice, lapse
e OF BoEh, woudd conshiute A besach 61 any gavgaant or ather term or candilion o %%
Angrammenl o Sy SdGuiily S an Evant of Selsult;

& will fle Al rtesiel tex ealurms which a2 &f will Be meguired 1o oe Nlea by i, pay ar maxe
provizion for payeeent of 24 matarial isxas (incivding intarsst and penaas) and Prientisi
Prigd-Fafking Claime, wh:zh ara orwil Eeearme due sra pavabie and provide adagaats
rasarves for fkeo paymenl of sny 18x, (e payment of whch is being caniestad,

dy wall give Bae Bank 20 days pnar motice in writing of afy intestded changs in a3 awnership
sirggire or composdion and wid mok make of Eohiste any such chenges withaut the price
winiten cansent of tha Bank:

Page 2ol ¥
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g will comphy with 31 Applicale Laws, ACcing, wirkicsdl limitatice, a- Enwvircrrrental and
Heslth gnd Sateby Laws,

M mill immedisiet adwse he Bank of any achan requess orwolaiicn nolces recaeivad
seneerung the Batrswar and hold the Bank hapkéeas from and againsl any {pegen, COEIS OF
axpansas whak the Bank may 3ulfer or inour for amy eavironment eelated labiligs existan)
o B 10 TRE fukLre with respact to (Se Borrcwer,

) will delver 1o the Ban' such Tnas2al end oier inforaaban a3 ihe Bask may reasonadly
reguast fnam ime (o Lma, incluthng s not fimited bo, the reporis and ctbar intormal Gh 5et
aul uriter Reagning Requirameeis.

b wail ensadisiehy aovice the Bars of aty unfaveurable change in itg ingncist posison swhich
may Sdversely afizcl its nility to pay o perfem its abligations in accerdence with the terms
af this Agreserent,

i will Leep its asse1s Tully rneured aga sl such perla Bna in such Manner &% Wieuld be
rusicmarily insured by Fersans carmying on @ similas business ar own 23 4 r2lar ssele and
in additios, far any buddiegs located in afeas prone bo lodd andtar eanhguzse, will insurs
and ke fully insured such buldings &ga-ns| such perils:

ji  ewcapl for Permided Encumioranses, siill el wnihous fne ongr weites; Consent af the Bank,
qrani. creabs, F3ssme or suffer e axast any rmorgage. charga, lien. gledge, securily Interesl
or olker grcumbrance afiecting any of s propedisa, assats or olfr ighs

K1 il rb, withcal thee phar wiithen consent of ine Bank, seil, wransfer, convey, |65 ar
oiherdise disposs of any of s preseries o7 265eis other thar in the ardirary course of
business ard an cormnmaicmlly reassnakbie lerms;

[ will p@i without the praf widlen consent of the Bank, guaantes of sibenvise provide far, an @
dizeet indirect o conlingen Basis, tng payerent of 3 momgs or perfomnance of any
nbligelions by any ctizar Peison. @vgept & may be provided for nergin,

i will N, velRous e pricn whikes cengent of the Sany, meme, amalgamale, or cimePsse oty
iInlo @y atiner form of ceevdiralean with &any ather Peraos,

ap wall gt the Bank or A5 spprosoniutives, Tror fimz {0 bk, i) b widsl and wnspect hie
Borrgwer's gremices, propérias and afsels Bnd examine and JERn copies of the Somower's
fararda of oimer informalion. il 18 ecieel information from any enlily regard:ng any Potential
PrinrRanking Claims. and i) 1o $i1seu53 the Bormower's alfa.rs vith Ihe auators, counzel and
athes prafessional advisess. af 1 Borrmwer The Barrcesr herely suthgrizes and direcls any
such third parly to prewds 10 the Bany o its fepresantalives all Ruch informanon fAcords or
deoumeniation requesled by ing Bank and

al wilk nat use thi praceesa of any Cradit Faciiy for e benehl & on behalf of amy Pareon ciher
Lhan the Barimyor.

FEES, COETS AND EXPENSES

The Boreewer atiees to pay ine Bank all ides stigelatéd i thes Agreemant and 8l fags chasged
Gy the Bank relzling 1o the documantalon o registration of Lhis Agreemerl ard ke Secubly In
atdian, fhe Borcower Bgreas to pay all fees (including Segal fees), costs and expeLses incamed
fay the Bank in connection with (hy preparal<n negobation, dosymaentation and regisiaian of s
Ageeement and any Security and the agrmnistration, cpecanon, termnahs?, axfergement or
profeciion of its righis 1n conneslkan with fh 8 Agraement and the Secunty  The Borgwer sl
ingemmify and kold the Bank harm esa 2gins) any loss, cost or sxpanse meurred by ine Bank i
any faaility under iba Credq Fagihines s sapad oF prepesd athor thark on s Matury Tate. The
dalarminakan by e Bark of such loss, coal or expengs atall be concusive and Bind:mg for all
pUIBases and shall snoiude, withoul 1T ahan. Jny (Gus 7 oomed oy the Bank in liquidaling ar
reddEploying depasits 2z Jined oo mase o indintie 0y fao iy

GENEHAL IKDEMRITY

The Barreaetr igiaby 3oraes 1o ndersnity S8 hetd (ee Bank and o5 d rectors, oifioors,
ermployees end agems harmbésss from and Bgeinsl any and a1 elies. swilg. aclons. cemasds,
debis, damages, cosks, 155585, obligRtans [Ldgame s, Snarges, 2wpenseas and abiliies ¢ any
nature which are sulfered, incurmed or susiRned oy, imposed on o1 asscrisd dgdinsl any gugk
Pergan 85 8 resus of, 'ncosnechics wih or ansing eut of i) any braach ¢f &ny term or cond Yien of
this Agresmgni & any Securiy ar aty other agiéemant ¢ shvared 1o e Bank by 1re Borawer of
ary Guatentor i epplicable, or any Event of Pefaul, it tha Bank acl g uron nliuctigns given or
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agesaments made by elactronis ransmasion of Ay Wype, i} the pressnce of Contam-nants at, o
o urtles orihe gischarge of likedy discharge of Cantarmmants from, any propeos fow ar
prencaugly Wsed by the Borrmaeesr ar any Guarantor anid o) the: Breach of ar nan campl-anea with
ary Apploable Law by the Borrewser o G0y Guarantar.

AMENDMENTS aND WAIVERS

Save and exeept for any waivar or extengon of ihe deadline for acceplence of is Agraeman: at
i Bark 5 sple disgrelion which may be gommnicated inowoling, vatbaly of by condsc! mo
ameadment or wawer of any provisics al this Agsaement wi | be sHestrie uniaga iV 15 nweting
signed by ine Borrower ard ine Bank. Mo failiire pr delay, on the par? of the Bank, (v 2xercising
any gl of power Peraunder or urdee ary Secucty of any other agreame: ditvered ie the Bank
shall Gpesale @3 A waner inereol. Each Guamntor. il appleable, agress thal the: @maendasent or
weavier Ol &y provisiog of this Agreamas (Cliker Lhan ggreaments, covenanis of fopiesemalions
€xpiesily mede by Bny Guaranlar hasen f any) may be made withoul Snd de€s nat reqilre the
CemeEnt or agreemeri of or nahiee 14, any Gusranics. Any amendments féquested by the
Boregwar will require saview ang agreamen) by (he Bank and its counsal Cosis relaled 1o (s
revigws will be for the Bormwner's aaodiung

SUCCESSORS AND ASSIGNS

This Agreement shall exiend Lo and b SINGING Rt the paries nereto and tha:f respedtive b rs.
AxECUICEs. adminisirabors, successoes and o7t 2851505 The Barrower shal' not be enbilicd
bo azsygn o ffansfed any nghis or ohrigetions hereunder, wiihoul the consent maditng of the
Bank. The Bank may #55:gn o7 ransier ail or aoy pan of ils hehis 2od apegetlons nrder this
fogramment 1o 2ny Pergen The Bank may disclose 1 pate1ial oF ae1uBl assignees ar rensierees
confidaniial mifarmaticn regarding the Bormowes ard army Guaargnior i appheable, dincludging, any
such Infarmatian grovided by she Borower and amy Guamier 1 apoicalie, 1p e Barnky and
shall ned e i@ble far @ay such d:sclosure.

GAAP

Lnlmsz athesnaa previded, all secounting ietms wead in s Agreamnant sha'l be iniersreted in
accardanet wilh Gangdian Sen=raiy Accanled Accounbing Perciples, a8 2perapriate, far publcly
accounlable ealeipies, prvale enlenprices, nal-for-piohl crgan =akons, pengien plans and in
accordanee, 3% 2pRrophaie, with Publia Seslor Accsunting Slandards ke ovarnrng
organzabans -1 eNess fom ime 1o time  zpplied on 3 consislent basis from pened o pador, A
finanecal siglemeants and'cr Fepens sHall be propansd using e of the abeve bages of
prefaniasion. A% apRreanase, ncluding, withoat miiation, the apphealan ol pecreal eecaunling
Excepl for ihe Lransdion of accounting slandands i+ Sanaga, 4y changse ¢ apoguniing principles
of the gpplicatsan of sccourding prire sles s only pecrtiiest with Lhe pogrwritlen consent of he
Banx.

SEVERABILITY

ThE invabaity of uneaforeeamiicy of aay provision o this Agresmant shat Aol aff el the vatidity or
enforceatsily of any etner pravision of itde Agreamen ard zuch mvald giovision shall he deameag
o b Seneralle

GOVERKNIMG LAl

Thiz Agraemanl shall be construad in accaatancg wilh and gouverned by [(he |awa of the Frovince
identified im the Goverring Law Junsdickon sechon of nig Agreermen and the iews of Cenada
applizaole therein, The Barpéewar irrewsacabby subma2 10 the 0 an-gusiugivg sunzdighon of the
caurts of such Provinca and ackndwiadges Fe 2ampaierce of sich coung ang .revacably
gegr-an 1o Bed Baond By &) adg sroant oF any [N Eul Lt P, I

DEFAULT BY LAPSE OF TIME
The mera lspas of Lime Fed Tor puriaestng o ablgalon shal Fave e effect ol putlrg the
Borrowar, or a Guaranidr [ apakessl:  ndeiadt thareol
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SET-OFF

The Bant is authonzsd (Bl nol eoligeca, b by Wnae @nu withoot nolice, 10 2pRiy Any cradit
balance fwhethar or nod 1860 dye] in amy accsunt = the name of ithe Bordwed, of towhich Lhe
Barsower 3 beneficially antitlad jon any currency’ &1 any brench or agastcy of the Barxincr
1ewards satisfaction of the indetledness of the Bossower due 1o the Bank undear the Credil
Facilitins and the olher obigaticns of the Bomower under inis Agreemer] For hal gurposs, the
Bark is imevorabty aulmorized fo use a1l or any part of any such credit ba'ancs & buy swch othar
cufrencies as may be necessany to afest auch spplicatior

HOTICES

Any fotice ar demand te- b@ gwen oy the Bamk shal be givea ' w=iing by way of 8 laster
addiszsad o ihe Borrawer I ihe letler is serl by elecopiar, L shall De deemed recensed o the
date of \rANSMission proweed such ansmissicn & senl pror 10 500 pm an & day on which Ine
Bosrawed s Business is cpen for nomal business, 2nd otherwiss on the newt aucs day. i the later
iz sanl by cedinary mail 16 the address of ko Boirower, it shall'og desmed recanad on ihe datg
Falling fwre §3) days following the dste of tha Lstler. unlass e Igties & hand-dekvered to e
Borreaser, 11 which caga the Tetier shall be deamad 1o be receivad on e date o delverny The
Borrawaf mugl advise line Bard 38 onoe aboui any changes in Lhe Borfewer's address.

COMSEMT OF DISCLOSURE

The Boffower herehy granls premigsan o any Person hawing tnformation ih 5.0 Person’s
possession 1elaling 1o any Poteniial Prige-Ranking Slairn. w0 release such indgrmelan toiha Bane
{upan its veiten cequest), solely fof ha purpose of assial ng the Bark te owdl.ate 1ne [nanc.al
condition of lye Boimowear.

NOM-MERGER
Tre prowsssons Af this Agraement sholl nog marge il any Securdy provided o e Bank, b
gnall copdmun 7 Tull force For Lhe Beneiit of the paras &enen

JOINT AMND SEVERAL

Vilare mose than one Percon i [fable as Borower or Guargnior J agphcatie for any abfgalen
wnder ihis Agreement, then tha liability of gach such Persorn for guch abligation i jonl and
savaral [in Duebec. seidandyh wib gach oiher such Persan

COUNTERPART EXECUTION

Thig Agreemenl may ba execuled namwy nurmber of cownterpats azd by giflerent pacties in
saparate counterpars, gach of which when sa execuled shail ba deemsd 19 BE AR crigical and all
of which taken togethar constityte one and the Samis Malrumen.

ELECTRONIC Miil AND FAK TRAKSMISEION

The Bank s eniitled 1o rely on @y agreement, doceman; or nstrument pravided 10 the Bank by
e Barreser or any Guarasior 86 applicable, by wey of & £cionic mall or fax irangmizson as
thigegh it weera an ciigiral document. The Bank s furiher anbled io 2550 me thal any
communication: frga the Borrower recerend by elactronic madl of fax [rangizsion s a ra’abie
commynicasion froan the Sorrower

ELECTRONIC IMaEING

The perwes herato agrae thal, Gl 2ny fime, e Bk may oo rvar paper records 6d 715 Agreernen
and all othes documentstan delwered to the Bank (pash, 3 "Paper Record] inte alstlionc
images leach, an “Electronic mage"} as part of the Bark's normal bigness praclices. The
porties agrea ket each duch Elznirenio imago ehal Bo ¢onsiderad 3¢ an aulhoniative casy nf bz
Feper Recard avd sha'l ke tegally binding on the parties and admissbla ix any Lgai,
admirielralme o alner proceeding 3% concludice evidence of (na corlents of anch dooument in
e same manner a3 the onginal Pag 2r Recora.

REPRESENTATIDNG AND WARRANTIES
The BOrMrower FEpesaris and warmanils 1o she: Bank Lhak:

Fage 5ol T
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8] iFappieable, g duly constitutad, walidly @w8ting and duly registared or gualified (o camy o7
business ar 1% gperahons «nall JUTEBEOS wirers the nature of ils propenaes. asgets,
business ar operahinns make such negistiabicn or quaifizalon necetsary &F asiradle

by the aseculon. delnery and pedormanise By d af thia boraament do niod valale any Aaptoagnle
Lavws ar ageeemants o which it is subjsel o By which it is bound, ard where apg cable, hawe
been duty authorized by 25 meceszany ackions. and Jo not wolsle its conelsling dovuments

£l no evenl has eocyired whicn constiuies, af which, with robice, Lapse of time, ar Bote, wald
constitule, @ bragch of any covenant or other tae or cenditien of this Agreemeni or any
Security of any othe® agreernen deivered to e Bank of an Everl of Dafaul,

d] thete is no ciaim, acdicn, praseculion or other procaeding &f any kind peng:rg ar threatensd
ageinsd il or any f 18 A5Eels or propenies befors any court of Adrurisiraiee 2gansy which
relaies io any mon-camplanes wih &ny Envisonmental and Health andg Safely Laws whion, if
prvarseny detarminad, msght fave @ maters| edverse efect upon 5 Trancizl conditicn ar
apesations or ite shiliy o pertarm ils obligaisans under Ikis Sgreeman or amy Secaniy, 30
jhers are no circurmstances ab weaeh (|15 swEne which might giva risa b any such precesdin gy
winigh it has ot fuiby disclesed 1o the Bank and

£) 1l has goed and marketakle Uik 16 2ol 3 progeriies and assats, frea and clea of any
encustbranees, other than as may ba orended far hergin

Representations a0d warranlizs are deemed o ba repaatad a3 ak the time ¢f each: Barrow:ng
andfor e entrnng inte each Lease, if applable, besgundor

LA NG GE

ThE parles hereln Rave BXESssH requiested IRl Lhig Agreemen and all retaied docomaents,
incleding natioes, be drawn up in the English language. Les pames ool expressémen) demanda
g 19 présente convenlon etk lee documasis v alfdqants, ¥ cemprnis s 3w.s, 3olenl rédigas
B8 ANGUE anglaize,

WHOLE AGREEMEMT

This Agitdninl 2hd &y daCLTamSs o7 IRStrumants raferred 10 (7, o dalivansd puegeens 1o, anirn
connechicn with, Ms Agreemen conaulule the whole and eni-ra agaeemes between he Barcaer
and the gank wilh nespect i the Cregdit Facibas.

EXCHANGE RATE FLUCTUATIONS

6, far any reEsm, the amount of Barrocwings aediar Leases, ! sppicable, aunsianding undes any
raelily in 3 cursensy ather than Canadian cusency. whan canveied 1o the Equiviatent Smontin
Canadian currensy. exceeds the emount available urder sush facilly, the Barrcwer arall
immadiataly repay sUoh excess or sha'l secure such excess to e satislactics of Lha Bank.

JUDGEMENT CURREMZY

i fofF e porpeas of oblaining (U0gemMent in and cosr 1o 3ny wrisduebion wih resnecl 1o s
Sareemen {1 necessary Lo comenr (ia e surrency e such ursdicnon {ime "Judgemeant
Currency™] any amount dus hergander @ any corency olber than the dudgement Cuwensy, ther
conwarsicn shall e msde ab tha rele of exchanze prevailing on ine Busingss Day belese ke day
i which |wdgesment 12 gven. For this purposs “rate of exchange™ means tHe =abe al whith thi
Bany woolid on1he retevant date oe prapated b soll 8 $imiar anoynt 9F Such cufenecy n o
Toreno forgigr aoehange market, agaizet tha fudgemerd Curmency, 17 JLC0Adano8 wih nama-
BafkNg promedures,

I the ewens that there Is a changs nibe 2w of exghongs prevailing Hetwgen the Business Day
befura b day o3 whEh udgemeni 12 givan ned I5c deio et poymest af ire ameint due ino
Bestrewear well, Gn ke date of paymen say such sdvizonal smounis as may be necessary to
gnsure thal e amownt gaid on sech dale is thie amaualin the Judgemeni Cureenoy which, wran,
comvertad &% {Rha e ol tastange prvvailling an ke date of payment, is he amount tham oue
whder s Agreament 0 such othar cusrancy egesher witn flerast at REP and sxpansas
tincluding legal Fscs on & sobpder and cherl bBacis). Any add-licnal Bmount oue frem the Borrower
under this gackion will be dus a8 3 seperaie deb and shall nat He afecied by - udgeRem be:ng
clotained Tor any AMEr 3urns GUe wAdeT f in respest ol s Sgraemant.
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EWENTS OF DEFALILT

Whihout aacling or limiing the sight of the Bank ta terminie of gemand paymenl of, of 16 caosel

or restrict availaglity of any usutilized partion of, sny demand &° ciher discretinrary Buily. 2aerh

oi ihe Toilowing shall constitule an "Ewent of Dafault™ which shall entitle the Bank, in £8 o

daorelan o cancel any Credd Facilties, demsad immediate repayment n full of any SMoUNLS

culsianding under any term faciily, iogether wilh cutstanding accruet imees! and ary other
indenledness under of vedh respect to Bny Larm Ieciliky, and o realize aa all or any poman of any

SECUIY

a) fallure of tha Borrowar 12 pay any prncipad, intesast or einer amcant whén due Dursuant 'o
thig Agseemant;

b Faiure of e Boriowas, ar sy Guaranter if appacatie, [0 ohserve any covenarl Lerm ar
conditicn contained 7 ks Sgreenieni ha Sacunly. 9 any nthas agreeman’ digtaestad (o The
®ank of in any documelal:an relaing heralo of themia;

¢] the Booower, or amy Guargnbor it appheanle, is nadle 1 pay 19 denls as suth degis begom e
due, or s oris adjutged of declazed i be, or adw s 1 Deng, bEnkpl orinsalvan:,

d) i any proceading is taken Lo effet 8 pompromise or arrAngEMen] with she creditors o!ihe
Borrower, of any Suadanttd o spplicabie, or ta hava tha Barrower, or any Guaranbar i
apphcanle declased bankiupl o woend up, of b3 have a recenver appoicied for any part at ke
aseese or gpergticns of the Bofrower. of any Guaranics i apphcable, ar i€ any encumioradie
takas poosessicn of any part thersd),

gh i} in Lhe openicn of the Bank thare is & matenal adverse change = he financlat coadibon,
GvwnEeabup gr gprraticn of the Barrgyear ar any Guarantor T appheatie,

£l «f a2y rapresentalion oo warrarty made by (he Bomowar or any Guaramer o applicakla, wnder
kg Bgreamens ar in any oiner decuyment relasing hanelo ar undar any Secunty had ba falez
ir arey mgkertal respect.

gl it the Borower or any Guarantar f applicanle defauliz in tha payment of aw cher
indebiegness, wherhar owing 10 the Bant oF to any other Persey, of defauls: nihe
perfarmance ar abasrvance of any agreemen i respect of such iN2ebiBSNESS Where, 85 3
rasult of guch default, the meturly oF guch adebisdnesa s of may be acoelealed

S houid he Bank demand wrmsdiale repayment iw ull af asy seauns autsiand T g undar any
term facilivy due to an Event of Defau’i ne Bosowar stdil mrrediately repay al' pancipal suees
ouista rding undar sueh faclity sed el cther oblgalors n cannectian with any such drm &3 by

IHCREASED CRETS

i any changs in Applicsole Laws oF the irlerpréldon hereof after the dale hereaf 5 mpeses of
INCrEasas 1Eees oo paymans dus ko 1he Bank fereunger (Giherihan [axes on ine ovorlil fEL
incead al the Bank) | i) imposes or 2ewases ary reserse of other simslar reguirgmenk ar

{Im) My pOsEs Or changes any other sonddicn affecting e Credd Faclities. wnd [he regull ef any af
the foreqoueg resuhs it ary addional cost 1o she Band of making awxlable, corltnung ar
maintaiming any &4 ine Credd Facilties haraurde: jar maimiaining any abligalions 1o make any
suck Credit Fadlilses &aailanle heraunder) gr rasu s 0 @ny reduclaon in the amouny of any su-
“etey &g OF fecanable by e Bavk it ceanesica wih this Agreement or the Credit Fudliles
ervade awailable heseurnder hep From (ere 1o time, upon writlen requdst of (e Bank, (ng Bamower
siall pramptly pay 1o the Bank. suah 2989003, smount or amounts S5owill compansate 1ne Bank
ler mny auch addidonal costs swtuired ar reduction suffared.

COMFIDEMTIALITY

This Agreement znd & 1 of its bares ava configent gl |"Confldendal Imformation™. The Borawer
shall xeep the Conldential in‘ormation canfidential snd will ng! dizclose the Conhdenal
Wigrmation, ar By part theine],. BE: Goa Pargon aibee thon the Barrosesr's directors, alicaie
employees aganls, advisors. conlrackara conaultanis and oiher fopsegentatives of ihe Bomawer
vwho nesd 1o %row The Confidential informaiean for Ine purpose of thies Agraemen!, wia $hall be
infermed of ihe confidential paivie of the Confidantal Infarmabicn and ahe Sarae or are cherwiso
boued 18 el (he Conbaannal Informatan cansmieal with ine ems of Wris Agneaman)  Wihour
tiril=ng the generality of the fartgona, the Borcower ehad nal issus any £1e35 release or meke
any othar public aangunsere nl of filing velis segpoct 1o e Soaldentizl inforration withewl Lhe
Bani s pnar sritlen consant
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DEFINTIONS

For ihe purposa of s Agreemen?, i apelicatie, the fotiowing terms apd phrases shall have the
[l meanings

* fpplicatie Laws" means, wiih respect o By Fersan, propery. fransecion or gvesl all pregent
e Nuture Bppbcable Bws, S1aW0es, regulaticns, ruias, policies, guidelines, rulings, cniarpoelalns.
direehives [whethar or nod having e Torme of k), crdess, Sodes, realies, comwentons,
jedgernesls. swards, determanation: and decreas of any Governmana’, Huagigovernmernilal,
requlatory . iscal of monetary body or agesey of court of competent jurisd:hen 10 20y BpRlicablz
jursdiclicn.

“Borrowing”™ means each use of & Credit Facility, axtluging Leases. 2nd ali Euch usagas
nagistanding & any g are “Eorrowlngs™;

“Buginess Day” means s day, excldng Saturday, Senday and any ofher day wh oh shall be g
fegat haliday or a day on which. Ranking imsidusions are ciosed threughowt Sanada

“Business Lo [nswrpnce Plan™ maanes the oplondl ficwep Sfedio? (PELranoe oowelagse,
undawritier by REC Life inaurance Corrpary, and oisrod i eennzcticn with elgible oan
produsls oiferéd By tha Gank

“Capltal Bxpenditures" means. o any 1503l penod, any amoun's accrued o paid 15 respest al
any purchase or other acquision far walue of ap:dal 2agels and. for greater certainty, excludas
ameounts excended in respect of the normal repar 2nd ma-nlenaacs of capdai assets ulilized i
ihe grdingary course af pusiness.

“Conaminant™ inciuzes, without Lo dtion, any colulant, dangeris substance. liguid wasts,
maduistrial wasis . hazasdous matesal hREandud sutaiance or contaminanl incudimy any ok the
foregoing as dafined in any Enviranmentsl and Health and Satesy Lew.

*Carporate Hetrloutions" means any payments t afy shasehcider, dineetor of officer, or to any
agsomnta or hosder of subordizated detl, ar bo any shatenoides, disecior or afficer of any
scaoeiie or helder of subordisated debl, inclodicg, withoul F ti3ion, ponuses, divisends,
interest salaries or pepayment of debl oF making o 16203 50 any such Fersan hut excudivg
salanas 4o officers ar other & pleyees i thg ardnary saurse of buginese;

“EBITRA" means, [of any hecal peida, fel spome fram contine ing ogeradions {exclud’ng
gxtrecrdinary gains cr Ds5ses) plus. bo 1ng exteny deducted in dalermining nel income, Intarest
Expense and income faxes aceread dunng. ang depreciatizn, deglation and smenzsion
expensas deducied far thé penod,

"Environmanial Aoiivity " mgans ang achy fy, evenl ar s umsiance in respect ol a
Ceataminanl, including, sichout m-alien, 115 siorags, use, hosding, colleztice, purchasa,

Syoig LIANGD, ALERSSPeN], genermican, manufaciure, consoniction, procaes.ng, ineatmend,
stobzatnn, dispasilon, nangling or franspanalion ar its Release into Lhe natusal amaronment,
misluthing mcwement INraugh ar in the gir, soil sufBce water or gaoundwater

"Envirgrmenial and Hestth and Safeby Laws" means ab Aoplenle Laaa raialng to e
enyirenment ar oocupakanal Beath aad aptaty, or vy Envircmantal fctwily

“Equivalent Amouni™ ME2ns, wilh sespect 10 an amount of ary curasney, Ihe 2aoun af @any
almer eugrancy required Eo purchase thai amount OF the bisl menboned curme ity through the Bank
in Toaronbo. in Fccordance wais wanmal Banking Droceduras,
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“Fixad Charge Coverage™ means, -7 L3350 aenod e et of EBITOA plus paymenls
under operating leases less cash irome Laxas, Coperale Letibutions end Unbended Capitat
Expenditures 1 Fuwed Chames:

"Figed Chargas” means, 'ar any heeel pariod, ke lolal of Interes! Expenss, scheduted pring.pa.
payrenls in respect of Funded Debl and paymerts usder ciraling eesed.

“Funded Dabt™ maans, at @ny wna for the fiscal peiisd then ended, all obligations. for borrowed
moeey which bears inberast of 10 whichonkereat is impuled ples, wihow! duphcatios, al cbligavions
bar e deferred paymen: of the purchase of property, all capdal lease cliigaticns znd all
indakiednass secured oy purchase money secuiy interests, but axcluding Fosipaned et

“Cuarantor” medns ady Person whs nas guaraatesd he oblgaticns of the Borower uwndeiths
& greemen.

"Interest Expense” maans. for any iscai pericd the aggiege cost of advances of credit
fuislanging during that period (neiud ng wakaus limiatios, interest chages, capialized IMees),
lhe inserest component of capial lases, fees payable (i respect of Ieters of coedrl and ekl ed
guaranias and digcounts incusred aed Tees payakie in resped] of Bankers arceptances,

"Lasza' means an advance of crady by ine Basy to e Borgwer by way of 3 Maser Lease
figreamenl, Masier Leasng sgresrant, Leasing Szhedule, Equipment Leasn. Cang wpnat Sales
Contract, Gr pursuant 1o an tnter m Fusding Ag:esrent ¢ an Agency Agraement <0 each rase
igaesed [0 e Boeroess,

“platierily Date” means. e 4218 onwiich a Taolity is dus and peyable i ful;

v Rarmitted Encuim braneez” meare, in respesl of Ine Bosrowe::

&) liams asising by aperation of las for ameants rat yel due or del:fquent, MINar eNcUmErasoes
on redl pregky Such @6 easomorls snd righns of way which de not maietialy deiesci from
i value of such properdy and secusdy gives to muAispaiies and sirlar publc aushorities
when required by such aulsohlies in cannection with the operations of the Borowas nha
grdinany course of business. ang

bt Secursy graried in Fvaue of the Bari:

QIS IZaton, 8 COmpany. & ciparalion an associahicd, & gonsernment or any dupartrant ar
agency thevea!, and any @ther incorporated or un: ACMEAratEs 2Nty

»ppljmy " maans the Business Loan Insuranse Plan peisy S2000 and 52300, isswed by RBG L's
lasurance Compary te Ihe Bank;

Pogtpaned Debl" meass idekbledness that & Rully posiponed and subardinated, Bath o% 10
principal and imlenssl. & teons satisfacoany to thin Bank, Lo the ablaatioas owing 10 the Bank
haraunder:

~potantial Prior-Ranking Clalms™ means a'i amouns awing of fequired (o be paid. whare the
fgilure 1o pany any such 2maunl cold give rize o a claim pufSuant 1o any law, statula, requlalan
ar gdherwise which ranfs ar is eapabte of ranking n pricrity b e Secunly or gihenvics in praority
bo any cleim by The Back e répayinest ol BNY BMoUNEs Swirg urdss thig Agreemeanl;

“REF™ &0t “Royal Eank Prime” cach ireans (ne annual ke 9f nlgrest announcad oy the
Bank froa tims ko ima 59 Being & relerarce vate than o effect for deierminirg inkerest fakes an
commig el leans made in Coradian Cer@ncy 1o Canada.

“Release" included Gacharge, sorEy, inieds, inechiate, 2pardar, deposit, splh, leak, seep, pour
i, eaply, theow, dump. ploge o5d Exhidusl and whan wsod & a noun has & similar meamng
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“Unfunded Capltal Expenditures” maans Sa4a Experaivres nal funded by either benk debl
"orgquily proceeds,

Paped of ¥

199




Crharlaie @y

CALCULATION AND PAYKMENT OF INTEREST AND FEES

LiMIT OW INTEREST

The Borawes Shall it e Shgeted to pay any Irerast, fees or co5l8 under 67 in connectio: wih
I Agreament in exeess of whai ie parmitied by Apolicabla Law in no event shall 1xo cliesiive
inlerest rate payabla by Lhe Borrgwer under any [acility be less that 2o

DOWERDUE FAYMENTS

Aevy gemount (hat s net paid whan gue heresnder shall unless interest is alRerwise pryable
respect thereo’ in accgrdance with 1 & ferms of this Agrecment or the inziiumant ar contract
GOVETng GarmE, Dear interest uni! paid Al the rala of RBP plus 5% mer annum o the hignest
e mdicatsd for any of Lhe Borrgwer's facitibes whan in excass of 5%, Such inteses! on
averdus amsants shall be compuled dady, compoundged moniny and shal Le payable Geth
besore and after any or all of defauly, marity dals, demend and judgastent,

EQIYALENT YEARLY RATES

Thé anfoal rates of interest of faes o whch 1he retes caloul@ied it Eocordants wilh. this
Apgreemas ane equiale ), are the rales 59 calcuialed multipied by e aoual numeer ol days n
the caleridar yesr inwhich 2uch calculation 1& made and divided By 355,

TIME &ND PLACE OF PAYMENT

Amolists payable by the Bosiewe: kereunder ghalt be paid al Buth placa as Lhe Bank may adviza
from Eime b ime 0 ha applicable oureney Amounts dws on o day cthar than a Buzness Day
skall be Seemed 1o be due on the Business Day next followng sweh day. intaresl ond fass
payatle undes this Agraement are payable koth belore and atber any or & of dedaul, matury
dale, demand, and Judgemient.

FRT LDANS
Tha Bosrower shall pay interssi on each KEn in arrears AL the axplicabls raie ¢n Sucn oaks 23

agrend uoa betwasr (he Bank and the Borrewer. 3uch imaies) will be ca'tulobed monlely and
will aecrue daily on (he basss of e 3ekal morber of days ¢lapsad and & year o¥ 355 days
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ADDITIONAL BORROWING E-QHIHGH&S‘

Bomowings magde by way of FRT Loans will be subject to the flidwing torms dnd eenditioss:
al each FRT Lo&n shall have a mbnimua Lrm ol ong yaar,

Bl e BErowed shall $élect sn aihewnt ligile faf prepaymesdto] 10% or 0% fof each new FET
* Lodn. priof i6 the 2dvance oi such FRT Loaam;

£y each FRT Loan'snall be in an anunt net less than $10,000.00; s
‘d) each FRT Loan shall have: & =S nullu‘l@d in e applitable rmpaymenl socticn of gash

-;.numaapnndlm.g coedi fasiliiy, provided Lhat the 'matura" date of any FRT Leen lssued wnder
anie feom-facility shall nod axiend beyand fhe Meluriy Date of ite ierm feodily, '
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Siiarivle CEY
COMPLIAMCE CERTIFICATE

l. ) ‘ . represanling the Barrower nereby cenify as of
fascal wear anding ‘

1 1am feeniigr with and heve examned ihe provisces of e sgreemeani daled fangany 18
2024 and any amendments therelo, batvesesn 50 Carventd Sreet Hosings ing | A%
Borroweer, @nd Rowal Bank of Canaca as the Bapk, and havs mads easoaakie v esigaliaons
of parparale records and inguinies of ather officers and senior personael 2l hg Sorronier and
any Guaranios if Bpplicable. Terms delingd 1 the Sgreamen] v tha Same meannas whens
wged in this cerikeala.

2. Tha ispresariahons and warraniies comameid (i ihe Apreemand. are frue and caneeol

1. Moeavem or circumgiance has oocusred which consliiuies or whish, will the greing &1 nctice
lapge of Lire. oF Bcdk wauid congidute 8 bresch of any covenant or alhor berm or gandiion o
ihit Sgreemenl of an Seens af Dafauit and thesa is no raascr (o belieye that Junng (he nen
Macal year of the Baroower any sach ewen or circumstance will ooy

4. The ralo of Fizxag Ghaige Soverags s 1, peing raot less thasn the minimum raguired
ratio of 1.15:%,

5 The detailag calculations of the foreqoing retics and ctwenanls 15 981 fonh in Lhe addendum
annexed el and 28 irue Er o corract 0 all reSpetls.

Dalad tkis dayof at_

Pear ) -

Mama.

Tilig:

Per:

MEma:

Tigle:
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REC COVARITY DASHEDARD TERMS AND CONDITIONS

I 10 Barrower alacts i fuldill the repogiing requitemenis retaing ts the submussion of firxancial
informaiicn sl owl in this Agreament by accessing a secure web based poral REL Coverity
Dashbard™ viz Lhe Inlernel and vgirng BBC Covarnly Daeshbosrd o electronically yplpad the
Borower's financiak informiation and 1o complets anlke and alactironically subme | cemiicates.
repars andlor fomms (the "Sarrice’|. e the fallowing terms and conditions (the "REBE Covarihy
Dashboerd Terms and Condiliona"h apphy and are deemed o be i~ciuded in a=«d fom part of
tha Agraemeni.
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Communscabion and ia prevent any unauihcrized acc2as 1o ang use of ihe Sendise and Electrome
Charwels The Borower sgiees i comply with any sdidiongl proceduces, standares or ol b
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hal na Vinss ig infraduced g the Syslems or Sofivare whi'e picessitg the Service.

Page 2 of d

204



Schedule H
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pror nptice  The Bank wili ngt be sespensible Yor acy 1685 or inconvenience thal TGl eIl Tror
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This is Exhibit “F” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

'] ¥
(A4S OEA

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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Royal Bank of Canada
General Security Agreement

SRF: BRANCH ADDRESS:
571445618 21 KING STW

SUITE 200
BORROWER: HAMILTON, ON
BHULLAR JATT TRANSPORT LTD. L8P 4W7

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
(the "Security Interest’) in the undertaking of Debtor and in all of Debtor's present and after acquired personal property including,
without limitation, in &l Goods (including all parts, accessories, attachments, special tools, additions and accessions thereto),
Chattel Paper, Documents of Title (whether negofiable or not), Instruments, Intangibles, Money and Securiies and all other
Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including such as may be returned to
or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (hereinafter
collectively called "Collateral"), and induding, without limitation, all of the following now owned or hereafter owned or acquired by or
on behalf of Debtor:

i) all Inventory of whatever kind and wherever situate;

i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

iii)  all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every nature and
kind howsoever arising or secured including letters of credit and advices of credit, which are now due, owing or accruing
or growing due to or owned by or which may hereafter become due, owing or accruing or growing due to or owned by
Debtor ("Debts");

iv) all lists, records and files relating to Debtor's customers, clients and patients;

v) all deeds, documents, writings, papers, books of account and other books relating to or being records of Debts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made
payable;

vi) all contractual rights and insurance claims;

vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation environmental
technology and biotechnology, confidential information, trade-names, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies, software and all other forms of intellectual and industrial property, and
any registrations and applications for registration of any of the foregoing (collectively "Intellectual Property”); and

viii) all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not indlude the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust
to assign the same to any person acquiring such term.

c) The terms “Goods", "Chattel Paper”, "Document of Title", "Instrument”, "Intangible”, "Security”, “Investment Property”,
"proceeds”, "Inventory", "accession”, "Money", "Account’, “financing statement" and "financing change statement' whenever used
herein shall be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province
referred to in Clause 14(s), as amended from time to time, which Act, including amendments thereto and any Act substituted therefor
and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein shall not
include "consumer goods” of Debtor as that term is defined in the P.P.S.A., the term "Inventory" when used herein shall include
livestock and the young thereof after conception and crops that become such within one year of execution of this Security Agreement
and the term "Investment Property”, if not defined in the P.P.S.A,, shall be interpreted according to its meaning in the Personal

Property Security Act (Ontario). Any reference herein to “Collateral” shall, unless the context otherwise requires, be deemed a
reference to "Collateral or any part thereof".

2 INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and liability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the same
is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter callectively called the
“Indebtedness”). If the Security Interestin the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness
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of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to continuously
represent and warrant that: '

a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, licenses, leases,
infingements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively called "Encumbrances"),
save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter approved inwriting by RBC, prior to their
creation or assumption;

b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the applications
and registrations;

c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against the party
obligated to pay the same (the "Account Debtor”), and the amount represented by Debtor to RBC from time to time as owing by each
Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by such Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or
counterclaim against Debtor which can be asserted against RBC, whether in any proceeding to enforce Collateral or otherwise,

d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with respect to
Goods (including Inventory) constituting Collateral, the locations spedifiedin Schedule "B" are accurate and complete save for Goods
in transit to such locations and Inventory on lease or consignment, and all fixtures or Goods about to become fixtures and all crops
and all cil, gas or other minerals to be extracted and all timber to be cut which forms part of the Collateral will be situate at one of

such locations; and

e} the execution, delivery and performance of the obligations under this Security Agreement and the creation of any security interest
in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any agreement to which Debtor is
a party.

4. COVENANTS OF THE DEBTOR
So long as this Security Agreement remains in effect Debtor covenants and agrees:

a) todefend the Collateral againstthe claims and demands of all other parties claiming the same or an interest therein; to diligently
initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take all reasonable action to keep
the Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial
legislation and those shown on Schedule "A" or hereafter approved in writing by RBC, prior to their creation or assumption, and not
to sell, exchange, transfer, assign, lease, license or otherwise dispose of Collateral or any interest therein without the prior written
consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor,

b) to notify RBC prompty of:

i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's business or
Collateral,

i) the details of any significant acquisition of Collateral,

iii) the details of any claims or litigation affecting Debtor or Collateral,

iv) anyloss or damage to Collateral,

v) any default by any Account Debtor in payment or other performance of its obligations with respect to Collateral, and

vi) the return to or repossession by Debtor of Collateral;

¢) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this Security
Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rute,
regulation or ordinance, to keep all agreements, registrations and applications relating to Intellectual Property and intellectual property
used by Debtor in its business in good standing and to renew all agreements and registrations as may be necessary or desirable to
protect Intellectual Property, unless otherwise agreed in wiiting by RBC; to apply to register all existing and future copyrights, trade-
marks, patents, integrated circuit topographies and industrial designs whenever it is commercially reasonable to do so;

d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or
with respect to Collateral in order to give effect to these presents and to pay all costs for searches and filings in connection therewith,

e) topay altaxes, rates, levies, assessments and other charges of every nature which may be lawfully levied, assessed orimposed
against or in respect of Debtor or Callateral as and when the same become due and payable,
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f) toinsure c_:ollatera! in such amounts and against such risks as would customarily be insured by a prudent owner of similar
Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with loss payable

to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and deliver copies of
policies and evidence of renewal to RBC on request;

g} toprevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to other property
not covered by this Security Agreement;

h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve Collateral
and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Debtor's
business as well as accurate and complete records concerning Collateral, and mark any and all such records and Codllateral at RBC's
request so as to indicate the Security Interest,

i) to deliver to RBC from time to time promptly upon request:

i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to Collateral,

ii) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements, lists and other
writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

iii) all financial statements prepared by or for Debtor regarding Debtor's business,
iv) all policies and certificates of insurance relating to Collateral, and
v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably request.

5 USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default, possess,
operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not
inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish
all assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for
such purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied
by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own name
or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such

 registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is heldin or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to su ch
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security interest and
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of this
Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and if RBC

receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same promptly to
Debtor.

b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if Debtor
receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
a) Whether or not default has occurred, Debtor authorizes RBC:

i) to receive any increase in or profits on Collateral (other than Money) and to hold the same as part of Collateral. Money
so received shall be treated as income for the purposes of Clause 8 hereof and dealt with accordingly;
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i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation of the issuer of
Collateral; to surrender such Collateral in exchange therefor and to hold any such payment or distribution as part of
Collateral.

b) If Debtor receives any such increase or profits (other than Money) or payments cr distributions, Debtor will deliver the same
promptly to RBC to be held by RBC as herein provided

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A,, all Money collected or received by RBC pursuant to or in exercise of
any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems
best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default™

a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of Indebtedness or the
failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in this Security Agreement or
any other agreement between Debtor and RBC; ’

b} the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an individual,

c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an assignment for the
benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or
against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency Act or otherwise;

d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, setiement of claims
against or winding up of affairs of Debtor;

e) if any Encumbrance affecting Collateral becomes enforceable against Callateral;

f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets without complying
with applicable law or commits or threatens to commit an act of bankruptcy;

g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if distress or
analogous process is levied upon the assets of Debtor or any part thereof;

h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on behalf of Debtor
pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the representations and
warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or any other agreement with
Debtor, proves to have been false in any material respect at the time as of which the facts therein set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated liability or claim against Debtor; or if upon the date of execution
of this Security Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such
execution.

12, ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself insecure
or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of RBC with
respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

a) Upon default, RBC may appoint or reappoint by instrumentin writing, any person or persons, whether an officer or officers or an
employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a “Receiver’, which term when used herein
shall indlude a receiver and manager) of Collateral (including any interest, income or profits therefrom) and may remove any Receiver
so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns responsibility for his/her acts, be
deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for any misconduct, negligence or non-
feasance on the part of any such Receiver, his/her servants, agents or employees. Subject to the provisions of the instrument
appointing him/her, any such Receiver shall have power to take possession of Collateral, to preserve Collateral or its value, to carry
on or concur in carrying on all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein Collateral
may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and use Coliateral directly
in carrying on Debtor's business or as security for loans or advances to enable the Receiver to carry on Debtor's business or
otherwise, as such Receiver shall, in its discretion, determine. Except as may be otherwise directed by RBC, all Money received
from time to ime by such Receiver in carrying out his/her appointment shall be received in trust for and paid over to RBC. Every
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such Receiver may, in the discretion of RBC, be vested with all or any of the rights and powers of RBC.

b) Uppn defautt, RBC may, either directly or through its agents or nominees, exerdse any or all of the powers and rights given to
a Receiver by virtue of the foregoing sub-clause (a).

¢) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise dispose of

Collateral in such manner, at such time or imes and ptace or places, for such consideration and upon such terms and conditions as
to RBC may seem reasonable.

d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor and RBC and
in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default, all rights and remedies
of a secured party under the P.P.S.A. Provided aways, that RBC shall not be liable or accountable for any failure to exercise its
remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to preserve rights against prior parties
to any Instrument or Chattel Paper whether Collateral or proceeds and whether or notin RBC's possession and shall not be liable or
accountabte for failure to do so.

e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may be located
and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble and deliver
possession of Collateral at such place or places as directed.

f)  Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered (including reasonable sdlicitors and auditors costs and other legal expenses and
Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security Agreement, taking and maintaining
custody of, preserving, repairing, processing, preparing for disposition and disposing of Collateral and in enforcing or coll ecting
Indebtedness and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by RBC or
any Receiver appointed by it, as permitted hereby, shall be a first charge on the proceeds of realization, collection or disp osition of
Collateral and shall be secured hereby.

g) RBC will give Debtor such notice, if any, of the date, ime and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the P.P.S.A..

h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
and effect an assignment or licensing of Intellectual Property to whomever RBC directs, inciuding to RBC. Debtor appoints any officer
or director or branch manager of RBC upon default to be its attorney in accordance with applicable legisiation with full power of
substitution and to do on Debtor's behalf anything thatis required to assign, license or transfer, and to record any assignment, licence
or transfer of the Collateral. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of
the Security Interest.

14 MISCELLANEOUS

a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other documents and do
such acts, matters and things (including completing and adding schedules hereto identifying Collateral or any permitted
Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and Collateral and records
relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to
protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby irrevocably constitutes and appoints the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC the true and lawful attorney of Debtor, with full
power of substitution, to do any of the foregoing in the name of Debtor whenever and wherever it may be deemed necessary or
expedient.

b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the right to declare
Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole discretion, set off against
indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deemed to
have exercised such right to set off immediately at the time of making its decision to do so even though any charge therefor is made
or entered on RBC's records subsequent thereto.

c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to perform any or all of such
duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense incurred by RBC in so
doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per annum.

d) RBC may grant extensions of ime and other indulgences, take and give up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties and others and with
Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right to hold and realize the
Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or RBC's name, at RBC's option,
and may endorse Debtor's name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting
Coliateral.

e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness shall operate as

a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder or with respect
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to any Indebtedness in any reasonable manner without waiving the default remedied and without waiving any other prior or
subsequent default by Debtor. Al rights and remedies of RBC granted or recognized herein are cumulative and may be exercised at
any time and from time to time independently or in combination.

f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors,
administrators, successors and assigns. In any action brought by an assignee of this Security Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any claim or defence which Debtor
now has or hereafter may have against RBC. If more than one Debtor executes this Security Agreement the obligations of such
Debtors hereunder shall be joint and several.

h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to any one

acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on behalf of the
Bank.

i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or amendment
of any provision of this Security Agreement shall be made except by a written agreement, executed by the parties hereto and no
waiver of any provision hereof shall be effective unless in writing.

j)  Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitied to notify or
direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in writing and
shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed toit at its address herein
set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid registered mail addressed
to it at its last address known to RBC. Either party may notify the other pursuant hereto of any change in such party's principal
address to be used for the purposes hereof.

k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other security now or
hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force and effect until the
Manager or Acting Manager from time to ime of the herein mentioned branch of RBC shall actually receive written notice of its
discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter until all Indebtedness contracted for
or created before the receipt of such notice by RBC, and any extensions or renewals thereof (whether made before or after receipt
of such notice) together with interest accruing thereon after such notice, shall be paid in full.

I} The headings used in this Security Agreement are for convenience only and are not be considered a part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions hereof shall
be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation.

n) Inthe event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or void, in whole
or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security Agreement shall remain in full
force and effect.

o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or accept anything
which constitutes or would constitute Indebtedness.

p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and delivered to
RBC.

q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of
the parties hereto that the term "Debtor” when used herein shall apply to each of the amagamating companies and to the
amalgamated company, such that the Security Interest granted hereby:

i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies and the
amalgamated company at the ime of amalgamation and to any “Collateral” thereafter owned or acquired by the
amalgamated company, and

i) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to RBC at the time of amalgamation and any "Indebtedness" of the amalgamated company to
RBC thereafter arising. The Security Interest shall attach to "Collateral” owned by each company amalgamating with
Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter
owned or acquired by the amalgamated company when such becomes owned or is acquired.

r)  In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or instrument
renewing or extending or collateral to this Security Agreement. in the event that Debtor is an agricultural corporation within the
meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other than Section 46) of that Act shall
not apply to Debtor.

s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance with the
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laws of the province in which the herein branch of RBC is located, as those laws may from time to ime be in effect, except if such
branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall be governed by and
construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable therein.

15. COPY OF AGREEMENT

a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement registered by RBC or
of any verification statement with respect to any financing statement or financing change statement registered by RBC. (Appliesin

all P.P.S. A Provinces).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
BHULLAR JATT TRANSPORT LTD.
ADDRESS OF BUSINESS DEBTOR ing PROVINCE | POSTAL CODE
199 CANNON ST REGINA sK S4N 4T3
IN WITNESS WHEREOF executed this O4__day of_JUME 2

BHULLAR JATT TRANSPORT LTD.

|
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations
199 CANNON ST o
REGINA
8K

cA
S4N 473

2. Locations of Records relating to Collateral (if different from 1. above)

3. Locations of Collateral (if different from 1. above)
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SCHEDULE "C"

(DESCRIPTION OF PROPERTY)
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GENERAL SECURITY AGREEMENT E-FORM 924 (10/2017)

SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
(the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal property including, without
limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and accessions thereto), Chattel Paper,
Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and Securities and all other Investment Property now owned
or hereafter owned or acquired by or on behalf of Debtor (including such as may be returned to or repossessed by Debtor) and in all
proceeds and renewals thereof, accretions thereto and substitutions therefore (hereinafter collectively called "Collateral”), and including, without
limitation, all of the following now owned or hereafter owned or acquired by or on behalf of Debtor:

(i) all Inventory of whatever kind and wherever situate;

(i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

(iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every nature and
kind howsoever arising or secured including letters of credit and advices of credit, which are now due, owing or accruing
or growing due to or owned by or which may hereafter become due, owing or accruing or growing due to or owned
by Debtor ("Debts");

(iv) all lists, records and files relating to Debtor's customers, clients and patients;

(v) all deeds, documents, writings, papers, books of account and other books relating to or being records of Debts,
Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowiedged or
made payable;

(vi) all contractual rights and insurance claims;

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation environmental
technology and biotechnology, confidential information, trade-names, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies, software and all other forms of intellectual and industrial property,
and any registrations and applications for registration of any of the foregoing (collectively "Intellectual Property"); and

(viii} all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust to assign
the same to any person acquiring such term.

(c) The terms "Goods", "Chattel Paper', "Document of Title", "Instrument", "Intangible", "Security", “Investment Property",
"proceeds"”, "Inventory", "accession”, "Money", "Account", "financing statement" and "financing change statement” whenever used herein shall
be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province referred to in Clause
14(s), as amended from time to time, which Act, including amendments thereto and any Act substituted therefor and amendments thereto is
herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein shall not include "consumer goods" of Debtor
as that term is defined in the P P S.A, the term "Inventory” when used herein shall include livestock and the young thereof after conception
and crops that become such within one year of execution of this Security Agreement and the term "Investment Property”, if not defined in the
P P.S.A, shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to "Collateral
shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof"

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and liability of Debtor
to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not, extended or renewed,
wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the same is from time to time reduced and thereafter
increased or entirely extinguished and thereafter incurred again and whether Debtor be bound alone or with another or others and whether
as principal or surety (hereinafter collectively called the "Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of
default, to satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any
Indebtedness remaining outstanding and RBC shall be entitied to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to continuously represent
and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, licenses,
leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively called "Encumbrances”), save
for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter approved in writing by RBC, prior to their creation or
assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the applications
and registrations;

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against the party
obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time as owing by each Account
Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by such Account Debtor or Account Debtors,
except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or counterclaim against
Debtor which can be asserted against RBC, whether in any proceeding to enforce Collateral or otherwise;
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(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with respect
to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and complete save for Goods in
transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about to become fixtures and all crops and all oil, gas or
other minerals to be extracted and all timber to be cut which forms part of the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any security interest
in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR
So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest therein; to diligently
initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take all reasonable action to keep the
Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial legislation
and those shown on Schedule "A" or hereafter approved in writing by RBC, prior to their creation or assumption, and not to sell, exchange,
transfer, assign, lease, license or otherwise dispose of Collateral or any interest therein without the prior written consent of RBC; provided
always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof,
use Money available to Debtor;

(b) to notify RBC promptly of:
(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,
(ii) the details of any significant acquisition of Collateral,
(iii) the details of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damage to Collateral,
(v} any default by any Account Debtor in payment or other performance of its obligations with respect to Collateral, and
(vi) the return to or repossession by Debtor of Collateral;

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this Security
Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rule,
regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual Property and intellectual property used
by Debtor in its business in good standing and to renew all agreements and registrations as may be necessary or desirable to protect Intellectual
Property, unless otherwise agreed in writing by RBC; to apply to register all existing and future copyrights, trade-marks, patents,
integrated circuit topographies and industrial designs whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or with
respect to Collateral in order to give effect to these presents and to pay all costs for searches and filings in connection therewith;

(e) topay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied, assessed or imposed
against or in respect of Debtor or Collateral as and when the same become due and payable;

(f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of similar
Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with loss payable to RBC
and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and deliver copies of policies and evidence
of renewal to RBC on request;

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to other
property not covered by this Security Agreement;

(h) to camy on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve Collateral
and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Debtor's business as
well as accurate and complete records conceming Collateral, and mark any and all such records and Collateral at RBC's request so as to
indicate the Security Interest;

(i) to deliver to RBC from time to time promptly upon request:

(i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements, lists
and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(iii) all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v) such information conceming Coliateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.
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5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default, possess, operate,
collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not inconsistent with the provisions
hereof; provided always that RBC shall have the right at any time and from time to time to verify the existence and state of the Collateral in any
manner RBC may consider appropriate and Debtor agrees to furnish all assistance and information and to perform all such acts as RBC
may reasonably request in connection therewith and for such purpose to grant to RBC or its agents access to all places where Collateral
may be located and to all premises occupied by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own name or that
of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof, provided that, until default, RBC shall deliver
promptly to Debtor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to Debtor or its order a proxy to vote and take all action with respect to such
Securities After default, Debtor waives all rights to receive any notices or communications received by RBC or its nominee(s) as such registered
owner and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, RBC
may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security Interest and
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any payments on or other
proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of this Security Interest to Account Debtors
and whether before or after default under this Security Agreement, shall be received and held by Debtor in trust for RBC and shall be turned
over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and if RBC
receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same promptly to Debtor

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if
Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
(a) Whether or not default has occurred, Debtor authorizes RBC:

(i) toreceive any increase in or profits on Collateral (otherthan Money) and to holdthe same as part of Collateral. Money
so received shall be treated as income for the purposes of Clause 8 hereof and dealt with accordingly;

(ii) toreceive any payment or distribution upon redemption or retirement or upon dissolution and liquidation of the
issuer of Collateral; to surrender such Collateral in exchange thereforand to hold any such payment or
distribution as part of Collateral

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver the same
promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in exercise of any right
it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems best or, at the option of RBC,
may be held unappropriated in a collateral account or released to Debtor, all without prejudice to the liability of Debtor or the rights of RBC
hereunder, and any surplus shall be accounted for as required by la

11. EVENTS OF DEFAULT
The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as "default™:

(a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of Indebtedness or the
failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in this Security Agreement or any
other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an assignment for the
benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or against
Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, settlement of claims
against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral,

(f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets without
complying with applicable law or commits or threatens to commit an act of bankruptcy;

(g) ifany execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if distress or analogous
process is levied upon the assets of Debtor or any part thereof;

4899-6770-5345.1
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h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter fumished by or on behalf of Debtor
pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the representations and warranties
contained herein) or as an inducement to RBC to extend any credit to or to enter into this or any other agreement with Debtor, proves to have
been false in any material respect at the time as of which the facts therein set forth were stated or certified, or proves to have omitted any
substantial contingent or unliquidated liability or claim against Debtor; or if upon the date of execution of this Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement, warranty or audit report,
which change shall not have been disclosed to RBC at or prior to the time of such execution

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself insecure or that the
Collateral is in jeopardy The provisions of this clause are not intended in any way to affect any rights of RBC with respect to any Indebtedness
which may now or hereafter be payable on demand.

13. REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or officers or
an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver’, which term when used herein
shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and may remove any Receiver so
appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns responsibility for his/her acts, be deemed the agent
of Debtor and not RBC, and RBC shall not be in any way responsible for any misconduct, negligence or non-feasance on the part of any such
Receiver, his/her servants, agents or employees. Subject to the provisions of the instrument appointing him/her, any such Receiver shall have
power to take possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of
Debtor and to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and occupy all
premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises, borrow money on a secured
or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for loans or advances to enable the Receiver
to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be otherwise directed
by RBC, all Money received from time to time by such Receiver in carrying out his/her appointment shall be received in trust for and paid over
to RBC. Every such Receiver may, in the discretion of RBC, be vested with all or any of the rights and powers of RBC

(b) Upon defauit, RBC may, either directly or throughits agents or nominees, exercise any or all of the powers and rights given to a
Receiver by virtue of the foregoing sub-clause (a)

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding receipts
and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise dispose of Collateral in such
manner, at such time or times and place or places, for such consideration and upon such terms and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor and RBC and
in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default, all rights and remedies of a
secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for any failure to exercise its remedies, take
possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any proceedings for such purposes
Furthermore, RBC shall have no obligationto take any steps to preserve rights against prior parties to any Instrument or Chattel Paper whether
Collateral or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may be located
and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble and deliver possession of
Collateral at such place or places as directed

(f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and other legal expenses and Receiver
remuneration), in operating Debtor's accounts, in preparing or enforcing this Security Agreement, taking and maintaining custody of, preserving,
repairing, processing, preparing for disposition and disposing of Collateral and in enforcing or collecting Indebtedness and all such costs,
charges and expenses, together with any amounts owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted
hereby, shall be a first charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby

RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the P.P.S A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor appoints any officer or director
or branch manager of RBC upon default to be its attorney in accordance with applicable legislation with full power of substitution and to do
on Debtor's behalf anything that is required to assign, license or transfer, and to record any assignment, licence or transfer of the Collateral.
This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other documents and do
such acts, matters and things (including completing and adding schedules hereto identifying Collateral or any permitted Encumbrances affecting
Collateral or identifying the locations at which Debtor's business is camied on and Collateral and records relating thereto are situate) as RBC
may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to protect and preserve Collateral and to realize upon
the Security Interest and Debtor hereby irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein
mentioned branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of
Debtor whenever and wherever it may be deemed necessary or expedient

(b) Withoutlimiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the right to declare
Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole discretion, set off against Indebtedness
any and all amounts then owed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deemed to have exercised such
right to set off immediately at the time of making its decision to do so even though any charge therefor is made or entered on RBC's records
subsequent thereto.

(c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to,
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perform any or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense incurred
by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 156% per annum

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties and others and with
Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right to hold and realize the Security Interest.
Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or RBC's name, at RBC's option, and may endorse Debtor's
name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting Collateral

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness shall
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder or with respect to any
Indebtedness in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by
Debtor All rights and remedies of RBC granted or recognized herein are cumulative and may be exercised at any time and from time to time
independently or in combination.

(f) Debtorwaives protest of any Instrument constituting Collateral at any time held by RBC on which Debtoris in any way liable and,
subject to Clause 13(g) hereof, notice of any other action taken by RBC.

(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement and the Security
Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert  against the assignee any claim or defence which Debtor now
has or hereafter may have against RBC. If more than one Debtor executes this Security Agreement the abligations of such Debtors hereunder
shall be joint and several

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to any one
acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on behalf of the Bank.

() Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the parties hereto and
no waiver of any provision hereof shall be effective unless in writing.

(j) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to notify or
direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in writing and shall be
sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at its address herein set forth or as
changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid registered mail addressed to it at its last address
known to RBC. Either party may notify the other pursuant hereto of any change in such party's principal address to be used for the purposes
hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other security now or
hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force and effect until the Manager or Acting
Manager from time to time of the herein mentioned branch of RBC shall actually receive written notice of its discontinuance; and, notwithstanding
such notice, shall remain in full force and effect thereafter until all Indebtedness contracted for or created before the receipt of such notice
by RBC, and any extensions or renewals thereof (whether made before or after receipt of such notice) together with interest accruing
thereon after such notice, shall be paid in full

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions hereof
shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or void, in
whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security Agreement shall remain in full force
and effect.

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or accept anything
which constitutes or would constitute Indebtedness

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and delivered
to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of the
parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies and to the amalgamated company,
such that the Security Interest granted hereby

(i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies and the
amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the amalgamated company, and

(i) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to RBC at the time of amalgamation and any "Indebtedness" of the amalgamated company to RBC thereafter
arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor, and by the amalgamated
company, at the time of the amalgamation, and shall attach to any "Collateral”" thereafter owned or acquired by the amalgamated company when
such becomes owned or is acquired.

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or instrument renewing or
extending or collateral to this Security Agreement. In the event that Debtoris an agricultural corporation within the meaning of The Saskatchewan
Farm Security Act, Debtor agrees with RBC that all of Part IV (other than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance with the
laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect, except if such branch of RBC
is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the Province of Ontario and the laws of Canada applicable therein

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement registered by RBC
or of any verification statement with respect to any financing statement or financing change statement registered by RBC. (Applies in all
P.P.S.A. Provinces).
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16. Debtor represents and warrants that the following information is accurate:

INDIVIDUAL DEBTOR
DUKINANME (LAD | NANIE) FIKS | NAME SECOND NAME
ADDKESS UF INUIVIDUAL DEBIUR ully
SURNAME (LAST NAME) FIRST NAME SECOND NAME
AULIREDD U INUIVIDUAL UEBITUR |IF UIFFEREN T FRUN oy
ABOVE)
NAME OF BUSINESS DEBTOR
Tyson Trucking Group Ltd
ADDRESS OF BUSINESS DEBTOR CITY
33 Bachelor Street Brampton
TRADE NAME OF DEBTOR
PRINCIPAL ADDRESS (IF DIFFERENT FROM ABOVE) CITY
IN WITNESS WHEREOF Debtor has executed this Security Agreement thi ay

Ha vt Spp1a

WITNESS

GubrET BPulpK

WITNESS

BRANCH

Royal Bank of Canada

Special Loans and Advisory Services
20 King Street West, 2nd Floor
Toronto, Ontario

M6K 1H3

4899-6770-5345.1

TYSON TRUCKING GROUP LTD.

Name: Gurjeet Singh Bhullar
Title: Director

Nam Bajwa
Title:

FRUVINCE

FROVINCE

PROVINCE
ON L7A 5B1

E-FORM 824 (10/2017)

BIRTH DATE
YEAR MONTH DAY

FUS AL LULE

BIRTH DATE
YEAR MONTH DAY

POS AL COLE

POSTAL CODE

PROVINCE

Dec KoY

Seal

Seal
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)

Nil.
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

475 Harrop Dr, Milton, ON L9T 3H3

2. Locations of Records relating to Collateral (if different from 1. above)

TY8ON TO INSER’

3. Locations of Collateral (if different from 1. above)

TYS TOINSERT

4899-6770-5345.1 Page 8 of 9
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)

All present and after acquired personal property

Page 9 of 9
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This is Exhibit “G” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

']
7 A ot A
{ AT O

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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Royal Bank of Canada
General Security Agreement

SRF:

NG s
. SUITE 200

BORROWER: - HAMILTON, ON

150 OAKWQOD STREET HOLDINGS INC. L8P 4W7

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
(the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal property including,
without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and accessions thereto),
Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and Securities and all other
Investment Property now owned or hereafter owned or acauired by or on behalf of Debtor (including such as may be returned to
or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (hereinafter

collectively called "Collateral"), and including, without limitation, all of the following now owned or hereafter owned or acquired by or
on behalf of Debtor:

i)  all Inventory of whatever kind and wherever situate;

i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

i) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every nature and
kind howsoever arising or secured including letters of credit and advices of credit, which are now due, owing or accruing

or growing due to or owned by or which may hereafter become due, owing or accruing or growing due to or owned by
Debtor ("Debts");

iv) all lists, records and files relating to Debtor's customers, clients and patients;

v) ail deeds, documents, writings, papers, books of account and other books relating to or being records of Debts, Chattel

Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made
payable;

vi)  all contractual rights and insurance claims;

vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation environmental
technology and biotechnology, cenfidential information, trade-names, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies, software and all other forms of intellectual and industrial property, and
any registrations and applications for registration of any of the foregoing (collectively "Intellectual Property"); and

viii) all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust
to assign the same to any person acquiring such term.

c) The terms "Goods”, "Chattel Paper’, "Document of Title", "Instrument’, “Intangible", "Security", "Investment Property",
"proceeds", "Inventory", "accession”, "Money", "Account”, "financing statement" and "financing change statement" whenever used
herein shall be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province
referred to in Clause 14(s), as amended from time to time, which Act, including amendments thereto and any Act substituted therefor
and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein shall not
include "consumer goods" of Debtor as that term is defined in the P.P.S.A,, the term “Inventory" when used herein shall include
livestock and the young thereof after conception and crops that become such within one year of execution of this Security Agreement
and the term "Investment Property”, if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference herein to "Collateral" shall, unless the context otherwise requires, be deemed a
reference to "Collateral or any part thereof”.

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and liability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the same
is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety {hereinafter collectively called the
"Indebtedness”). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness

®Registered trademark of Royal Bank of Canada Page 10f10
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of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liabl ini
O, e for any Indebted
outstanding and RBC shall be entitled to pursue full payment thereof. y ness remaining

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall i
represent and warrant that: YR @l be deemed to coninuously

a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, licenses, leases,
infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively called "Encumbrances"),

save _for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter approved in writing by RBC, prior to their
creation or assumption;

b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the applications
and registrations;

c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against the party
obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time as owing by each
Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by such Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or
counterclaim against Debtor which can be asserted against RBC, whether in any proceeding to enforce Collateral or otherwise;

d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with respect to
Goods (inciuding Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and complete save for Goods
in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about to become fixtures and all crops
and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of the Collateral will be situate at one of
such locations; and

e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of ény security interest
in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any agreement to which Debtor is
a party.

4. COVENANTS OF THE DEBTOR
So long as this Security Agreement remains in effect Debtor covenants and agrees:

a) todefend the Collateral against the claims and demands of all other parties claiming the same or an interest therein; to diligently
initiate and prosecute legal action against all infringers of Debtor's rights in Intelectual Property; to take all reasonable action to keep
the Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial
legislation and those shown on Schedule A" or hereafter approved in writing by RBC, prior to their creation or assumption, and not
to sell, exchange, transfer, assign, lease, license or otherwise dispose of Collateral or any interest therein without the prior written
consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor;

b) to notify RBC promptly of:

iy any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's business or
Collateral, '

i) the details of any significant acquisition of Collateral,

iiiy the details of any claims or litigation affecting Debtor or Collateral,

iv) any loss or damage to Collateral,

v) any default by any Account Debtor in payment or other performance of its obligations with respect to Cdllateral, and

vi) the return to or repossession by Debtor of Collateral,

c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this Security
Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rule,
regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual Property and intellectual property
used by Debtor in its business in good standing and to renew all agreements and registrations as may be necessary of desirable to
protect Intellectual Property, unless otherwise agreed in writing by RBC; to apply to register all existing and future copyrights, trade-
marks, patents, integrated circuit topographies and industrial designs whenever it is commercially reasonable to do so;

d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or
with respect to Collateral in order to give effect to these presents and to pay all costs for searches and filings in connection therewith;

e) to pay alltaxes, rates, levies, assessments and other charges of every nature which may be lawfully levied, assessed or imposed
against or in respect of Debtor or Collateral as and when the same become due and payable;
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f) to insure collateral in such amounts and against such risks as would customaril i imi
_ S . y be insured by a prudent owner of similar
Collateral and in such additional amounts and against such additional risks as RBC may from time to timepdirect, with loss payable

to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premi i i
L -0 ' , emium
policies and evidence of renewal to RBC on request; Y PP pay all premiums therefor and delver coples of

g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becomi i
not covered by this Security Agreement, y S Ing an aocession to other property

h) to carry on and conduct ﬁhe business of Debtor in a proper and efficient manner and so as to protect and preserve Collateral
and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Debtor's

business as well as accurate and complete records concerning Collateral, and mark any and all such records and Collateral at RBC's
request so as to indicate the Security Interest;

i} to deliver to RBC from time to time promptly upon request:

i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to Coliateral,

i) all_b_ooks of apcount and all records, ledgers, reports, correspondence, schedules, documents, statements, lists and other
writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

iii) all financial statements prepared by or for Debtor regarding Debtor's business,

iv) all policies and certificates of insurance relating to Collateral, and

v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably request.
5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default, possess,
operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not
inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish
all assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for

such purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied
by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own name
or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,

RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security Interest and
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowliedges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of this
Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Coliateral and if RBC

rgcgives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same promptly to
ebtor.

b} After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if Debtor
receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
a) Whether or not default has occurred, Debtor authorizes RBC:

i) to receive any increase in or profits on Collateral (other than Money) and to hold the same as part of Collateral. Money
" so received shall be treated as income for the purposes of Clause 8 hereof and dealt with accordingly,
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ii) toreceive any payment or distribution upon redemption or retirement or upon dissolution and liquidation of the issuer of

80::a:era:; to surrender such Collateral in exchange therefor and to hold any such payment or distribution as part of
ollateral.

b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deli h
promptly to RBC to be held by RBC as herein provided " ' 1 deliver fhe same

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in exercise of
any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems

best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

]’dhef ha:tppening of any of the following events or conditions shall constitute defauit hereunder which is herein referred to as
efault™

a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of Indebtedness or the

failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in this Security Agreement or
any other agreement between Debtor and RBC;

b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an individual;

c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an assignment for the
beneﬂt of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or
against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency Act or otherwise;

d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, settlement of claims
against or winding up of affairs of Debtor;

e) if any Encumbrance affecting Collateral becomes enforceable against Collateral,

f) if Debtor ceases or threatens to cease to carry on business or makes or agrees tomake a bulk sale of assets without complying
with applicable law or commits or threatens to commit an act of bankruptcy;

g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if distress or
analogous process is levied upon the assets of Debtor or any part thereof,

h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on behalf of Debtor
pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the representations and
warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or any other agreement with
Debtor, proves to have been false in any material respect at the time as of which the facts therein set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated liability or claim against Debtor; or if upon the date of execution
of this Security Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,

representation, statement, warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such
execution.

12 ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself insecure
or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of RBC with
respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

a) Upon default, RBC may appoint or reappoint by instrumentin writing, any person or persons, whether an officer or officers or an
employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver”, which term when used herein
shallinclude a receiver and manager) of Collateral (including any interest, income or profits therefrom) and may remove any Receiver
SO appointed and appoint another in hisfher stead. Any such Receiver shall, so far as concerns responsibility for his/her acts. be
deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for any misconduct, negligence or non-
feasance on the part of any such Receiver, his/her servants, agents or employees. Subject to the provisions of the instrument
appointing him/her, any such Receiver shall have power to take possession of Collateral, to preserve Collateral or its value, to carry
on or concur in carrying on all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein Collateral
may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and use Collateral directly
in carrying on Debtor's business or as security for loans or advances to enable the Receiver to carry on Debtor's business or
otherwise, as such Receiver shall, in its discretion, determine. Except as may be otherwise directed by RBC, all Money received
from time to time by such Receiver in carrying out hisfher appointment shall be received in trust for and paid over to RBC. Every
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such Receiver may, in the discretion of RBC, be vested with all or any of the rights and powers of RBC.

b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and rights gi
a Receiver by virtue of the foregoing sub-clause (a). Y P ndrignisgiven o

c) _RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise dispose of

Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms and conditions as
to RBC may seem reasonable.

d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor and RBC and
in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default, all rights and remedies
of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for any failure to exercise its
remedie;, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to preserve rights against prior parties

to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in RBC's possession and shall not be liable or
accountable for failure to do so.

e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may be located

and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble and deliver
possession of Collateral at such place or places as directed.

f)  Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and other legal expenses and
Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security Agreement, taking and maintaining
custody of, preserving, repairing, processing, preparing for disposition and disposing of Collateral and in enforcing or collecting
Indebtedness and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by RBC or

any Receiver appointed by it, as permitted hereby, shall be a first charge on the proceeds of realization, collection or disposition of
Collateral and shall be secured hereby.

g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the P.P.S.A..

h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor appoints any officer
or director or branch manager of RBC upon default to be its attorney in accordance with applicable legislation with full power of
substitution and to do on Debtor's behalf anything that is required to assign, license or transfer, and to record any assignment, licence
or transfer of the Collateral. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of
the Security Interest. *

14. MISCELLANEOUS

a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other documents and do
such acts, matters and things (including completing and adding schedules hereto identifying Collateral or any permitted
Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and Collateral and records
relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to
protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby irrevocably constitutes and appoints the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC the frue and lawful attorney of Debtor, with full
power of substitution, to do any of the foregoing in the name of Debtor whenever and wherever it may be deemed necessary or
expedient.

b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the right to declare
indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, inits sole discretion, set off against
Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deemed to
have exercised such right to set off immediately at the time of making its decision to do so even though any charge therefor is made
or entered on RBC's records subsequent thereto.

c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to perform any or all of such
duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense incurred by RBC in so
doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per annum.

d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties and others and with
Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right to hold and realize the
Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or RBC's name, at RBC's option,
and may endorse Debtor's name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting
Coliateral.

e} Nodelay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness shall operate as

a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder or with respect
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to any Indebtedness in any reasonable manner without waiving the default remedied and without waiving any other prior or

subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein are cumulative and may be exercised at
any time and from time to time independently or in combination. '

f)  Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

a) _TI_'lis Security Agreement shall enureto the benefit of and be binding upon the parties hereto and their respective heirs, executors,
administrators, successors and assigns. in any action brought by an assignee of this Security Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any claim or defence which Debtor

now has or hereafter may have against RBC. If more than one Debtor executes this Security Agreement the obligations of such
Debtors hereunder shall be joint and several.

h) RBC may provide any financial and other information it has about Debtor, the Security interest and the Collateral to any one

chqLéiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on behalf of the
ank.

i) Save fo_r.any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or amendment
of any provision of this Security Agreement shall be made except by a written agreement, executed by the parties hereto and no
waiver of any provision hereof shall be effective unless in writing.

i) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitied to notify or
direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in writing and
shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed toit at its address herein
set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid registered mail addressed

to it at its last address known to RBC. Either party may notify the other pursuant hereto of any change in such party's principal
address to be used for the purposes hereof.

'k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other security now or
hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force and effect until the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually receive written notice of its
discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter until all Indebtedness confracted for
or created before the receipt of such notice by RBC, and any extensions or renewals thereof (whether made before or after receipt
of such notice) together with interest accruing thereon after such notice, shall be paid in full.

I) The headings used in this Security Agreement are for convenience only and are not be considered a part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions hereof shall
be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation.

n) Inthe event any provisions of this Security Agreement, as anended from time to time, shall be deemed invalid or void, in whole
or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security Agreement shall remain in full
force and effect.

o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or accept anything
which constitutes or would constitute Indebtedness.

p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and delivered to
RBC.

q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of
the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby:

i) shall extend to "Collateral” (as that term is herein defined) owned by each of the amalgamating companies and the
amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the
amalgamated company, and :

i) shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies and the

amalgamated company to RBC at the time of amaigamation and any "Indebtedness" of the amalgamated company to
RBC thereafter arising. The Security Interest shall attach to "Collateral” owned by each company amalgamating with

Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral” thereafter
owned or acquired by the amalgamated company when such becomes owned or is acquired.

) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or instrument
renewing or extending or collateral to this Security Agreement. in the event that Debtor is an agricultural corporation within the
meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other than Section 46) of that Act shall
not apply to Debtor.

s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance with the
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laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect, except if such
branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall be governed by and
construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable therein.

15. COPY.OF AGREEMENT

-a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement r

istered by RBC or

of any verification statement with respect to any financing statement or financing change statement registered by RBC. (Applies in

all P.P.S.A. Provinces).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

["NAME OF BUSINESS DEBTOR
150 OAKWOOD STREET HOLDINGS INC.

ADDRESS OF BUSINESS DEBTOR
2592 BURSLEM RD

CITY

PROVINCE

MISSISSAUGA ON

POSTAL CODE
L5A 2R6

Rk

IN WITNESS WHEREOF executed this 06 day of \\U’ (/7’

150 OAKWOOD STREET HOLDINGS INC.

®®
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations
‘2592 BURSLEM RD
MISSISSAUGA
ON
CA
L5A 2R6

2. Locations of Records relating to Collateral (if different from 1. above)

3. Locations of Collateral (if different from 1. above)
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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This is Exhibit “H” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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This is Exhibit “I” referred to in the Affidavit of Philip
O'Gorman sworn by Philip O'Gorman of the City of
Mississauga, in the Regional Municipality of Peel, before me
at the City of Toronto, in the Province of Ontario, on July 9,
2025 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

/
7 A A
[ AT OALA

Commissioner for Taking Affidavits (or as may be)

CAROL LIU
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LRO # 41 Charge/Mortgage Registered as CO266537 on 202207 12  at 16:38

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 2
Properties

PIN 00148 - 0095 LT Interest/Estate Fee Simple

Description PT LT 24 CON BROKEN FRONT WEST OXFORD AS IN 313838 EXCEPT PT 1,
41R3447; INGERSOLL

Address 150 OAKWOOD STREET

INGERSOLL

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name 150 OAKWOOD STREET HOLDINGS INC.
Address for Service 33 Bachelor Street
Brampton, Ontario L7A 5B1

A person or persons with authority to bind the corporation has/have consented to the registration of this document.

This document is not authorized under Power of Attorney by this party.

Chargee(s)

Capacity

Share

Name ROYAL BANK OF CANADA

Address for Service ATTENTION: Collateral Security Team
BUSINESS LENDING ORIGINATION GROUP
36 York Mills Road, 4th Floor
Toronto, Ontario M2P 0A4

Provisions

Principal

Calculation Period
Balance Due Date
Interest Rate

Payments

Interest Adjustment Date
Payment Date

First Payment Date

Last Payment Date
Standard Charge Terms
Insurance Amount

Guarantor

$5,700,000.00 Currency CDN

Prime plus 5.00%

20015

Full insurable value

Signed By

Melissa Morgan Craig

Tel 905-527-6877
Fax 905-527-6169

21 King Street West, 11th Floor
Hamilton
L8P 4W7

| have the authority to sign and register the document on behalf of the Chargor(s).

acting for
Chargor(s)

Signed

2022 07 12

Submitted By

AGRO ZAFFIRO LLP

Tel 905-527-6877
Fax 905-527-6169

21 King Street West, 11th Floor
Hamilton
L8P 4W7

2022 07 12

Fees/Taxes/Payment

Statutory Registration Fee
Total Paid

$66.30
$66.30
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LRO # 41 Charge/Mortgage Registered as CO266537 on 2022 07 12  at 16:38

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page2 of 2
File Number
Chargee Client File Number : MAT55455
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E-FORM 964 (03/2003)

LAND REGISTRATION REFORM ACT

RBCH SET OF STANDARD CHARGE TERMS
FOR ELECTRONIC DOCUMENTS
(COLLATERAL CHARGES)

ROYAL BANK OF CANADA
ROYAL TRUST CORPORATION OF CANADA

CHARGE TERMS

Filed by: Filing Date: June 28, 2001
ROYAL BANK OF CANADA and Filing Number: 20015
ROYAL TRUST CORPORATION OF CANADA

The following set of standard charge terms shall apply to electronic documents submitted for registration under Part
Ill of the Land Registration Reform Act, R.S.0 1990, c.L.4, as amended (the "Land Registration Reform Act") and shall
be deemed to be included in every electronically registered charge in which this set of standard charge terms is referred
to by its filing number, as provided in Section 9 of the Land Registration Reform Act.

Any charge in an electronic format of which this set of standard charge terms forms a part by reference to the
above-noted filing number in such charge shall hereinafter be referred to as the "Charge". Whenever reference is made
in this set of standard charge terms to the Charge it shall include this set of standard charge terms and all terms and
provisions of this set of standard charge terms.

Any reference to the "Computer Field" in the Charge means a computer data entry field in a charge registered
pursuant to Part Ill of the Land Registration Reform Act into which the terms and conditions of the Charge may be
inserted.

1. CHARGE

The chargor or chargors indicated in the Computer Field of the Charge entitled "Chargor" (the "Chargor") charges
the lands and premises indicated in the Computer Field of the Charge entitled "Description” (the "Charged Premises")
with the payment to the chargee indicated in the Computer Field of the Charge entitled "Chargee" (the "Chargee") of the
principal and interest and all other monies secured by the Charge upon the terms as set out in the Charge.

2. COLLATERAL SECURITY

The Chargor has at the request of the Chargee agreed to give the Charge as a continuing collateral security for
payment and satisfaction to the Chargee of all obligations, debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, extended or renewed, at any time owing by the Chargor to the Chargee incurred
or arising either before or after the delivery for registration of the Charge and whether incurred by or arising from
agreement or dealings between the Chargor and the Chargee or from any agreement or dealings with any third party by
which the Chargee may be or become in any manner whatsoever a creditor of the Chargor or however otherwise
incurred or arising anywhere within or outside Canada and whether the Chargor be bound alone or with another or others
and whether as principal or surety and any ultimate unpaid balance thereof and whether the same is from time to time
reduced and thereafter increased or entirely extinguished and thereafter incurred again (such obligations, debts and
liabilities being herein called the "Liabilities"). It is agreed by the Chargor and the Chargee that the Charge at any one
time will secure only that portion of the aggregate principal component of the Liabilities outstanding at such time which
does not exceed the sum set out in the Computer Field in the Charge entitled "Principal” (herein called the "Principal
Amount"), together with any interest or compound interest accrued on the portion of the Principal Amount outstanding
at such time at the Charge Rate, as hereinafter defined, plus such costs and expenses
to which the Chargee is entitled pursuant to the Charge.

3. COVENANTS REGARDING LIABILITIES
The Chargor and the Chargee agree as follows:

(a) That the Chargor covenants to pay to the Chargee each and every amount, indebtedness, liability and obligation
forming part of the Liabilities in the manner agreed to in respect of such amount, indebtedness, liability or obligation.

(b) That no part of the Liabilities existing at the date of the Charge or incurred or arising thereafter, shall be deemed
to be unsecured by the Charge.

(c) That the Charge is and shall be a continuing collateral security to the Chargee for the amount of the Liabilities
and interest and costs as provided in the Charge and shall be deemed to be taken as security for the ultimate balance of
the Liabilities; and the Charge shall not, nor shall anything therein contained operate so as to create any merger or
discharge of any debt owing to the Chargee or of any lien, bond, promissory note, bill of exchange or other security held
by the Chargee either before or after registration of the Charge from the Chargor or from any other person or persons
and the Charge shall not in any way prejudicially affect any security held either before or after the registration of the
Charge by the Chargee for the Liabilities or any part thereof, or the liability of any endorser or any other person or
persons upon any such lien, bond, bill of exchange, promissory note or other security or contract or any renewal or
renewals thereof held by the Chargee for or on account of the Liabilities or any part or parts thereof, nor shall the
remedies of the Chargee in respect thereof be prejudiced or delayed in any manner whatsoever by the taking of the
Charge.

(d) That any and all payments made in respect of the Liabilities and interest and the monies or other proceeds
realized from the sale of any securities held therefor, including the Charge, may be applied and reapplied notwithstanding
any previous application on such part or parts of such Liabilities or interest as the Chargee may see fit or may be held
unappropriated in a separate collateral account for such time as the Chargee may see fit.

(e) That the Chargee may grant time, renewals, extensions, indulgences, releases and discharges to, may take
securities and guarantees from and give the same and any and all existing securities and guarantees up to, may abstain
from taking securities or guarantees from or from perfecting securities or guarantees of, may accept compositions from
and may otherwise deal with the Chargor and all other persons, securities and guarantees as the Chargee may see fit
without prejudicing the rights of the Chargee under the Charge.

Page 1 of 13
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E-FORM 964 (03/2003)

(f) That the taking of judgement in respect of the Liabilities or any instrument or instruments now or hereafter
representing or evidencing the Liabilities or under any of the covenants in the Charge or in any such instrument contained
or implied shall not operate as a merger of the Liabilities or such instrument, instruments or covenants, nor affect the
Chargee's right to interest at the rate and times provided in the Charge, nor affect nor prejudice any rights or remedies
given to the Chargee by the terms of the Charge.

4. INTEREST
(a) VARIABLE INTEREST RATE

If the interest rate indicated in the Computer Field of the Charge entitled "Rate" is based upon the Prime Rate, as
hereinafter defined, the rate of interest chargeable on the Principal Amount is a rate equal to the Prime Rate per annum
as the same will vary from time to time, plus the number of percentage points per annum, if any, indicated in the
Computer Field of the Charge entitled "Rate" (the "Variable Interest Rate") and shall be payable monthly, and calculated
monthly, not in advance, as well after as before maturity of the Charge, and both before and after default and judgment
until paid.

The Variable Interest Rate will vary automatically, without notice to the Chargor, each time there is a change in the
Prime Rate. The Variable Interest Rate will always be the Prime Rate plus the number of percentage points per annum,
if any, indicated in the Computer Field of the Charge entitled "Rate", payable monthly and calculated monthly, not in
advance, as well after as before maturity of the Charge and both before and after default and judgement until paid.

"Prime Rate" means the annual rate of interest announced from time to time by the Chargee being a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada. In the event that it may be
necessary at any time for the Chargee to prove the Prime Rate applicable as at any time or times, it is agreed that the
certificate in writing of the Chargee setting forth the Prime Rate as at any time or times shall be deemed to be
conclusive evidence as to the Prime Rate as set forth in the said certificate.

(b) FIXED INTEREST RATE

If the interest rate indicated in the Computer Field of the Charge entitled "Rate" is a specified annual percentage not
based on the Prime Rate (the "Fixed Interest Rate"), the rate of interest chargeable on the Principal Amount is that Fixed
Interest Rate per annum, payable monthly, and calculated monthly, as well after as before maturity of the Charge, and
both before and after default and judgment until paid.

(c) For the purposes of the Charge the Fixed Interest Rate or the Variable Interest Rate, as the case may be, are
hereinafter referred to as the "Charge Rate". Whenever reference is made to the Charge Rate it shall mean the rate of
interest indicated in the Computer Field of the Charge entitled "Rate", and interest shall be calculated and payable as set
out in the Charge.

5. DEFEASANCE

The provisions relating to defeasance contained in subsection 6(2) of the Land Registration Reform Act, shall be and
are hereby expressly excluded from the terms of the Charge.

Provided the Charge shall be void upon the Chargor paying on demand to the Chargee the ultimate balance of the
Liabilities, such balance not to exceed the Principal Amount, and all promissory notes, bills of exchange and any other
instruments whatsoever from time to time representing the Liabilities or any part thereof, together with interest thereon
either: a) where the Charge provides for a Variable Interest Rate, at the Variable Interest Rate per annum, calculated and
payable monthly as well after as before maturity, default and judgment, with interest on overdue interest at the Charge
Rate; or b) where the Charge provides for a Fixed Interest Rate, at the Fixed Interest Rate per annum, calculated and
payable monthly as well after as before maturity, default and judgment, with interest on overdue interest at the same
rate as on the Principal Amount and all other amounts payable by the Chargor under the Charge and paying any taxes,
rates, levies, charges or assessments upon the Charged Premises no matter by whom or what authority imposed and
observing and performing all covenants, provisos and conditions contained in the Charge.

6. COMPOUND INTEREST

It is agreed that if default shall be made in payment of any sum to become due for interest at any time appointed for
payment thereof, compound interest shall be payable and the sum in arrears for interest from time to time, as well after
as before maturity, shall bear interest at the Charge Rate, and in case the interest and compound interest are not paid on
the next payment date after the date of default a rest shall be made, and compound interest at the rate aforesaid shall
be payable on the aggregate amount then due, as well after as before maturity, and so on from time to time, and all such
interest and compound interest shall be a charge upon the Charged Premises and shall be secured by the Charge.

7. TAXES

With respect to municipal taxes, school taxes and local improvement rates (hereinafter referred to as "taxes")
chargeable against the Charged Premises, it is mutually agreed between the parties to the Charge that:

(a) The Chargee may deduct from any advance of monies to the Chargor an amount sufficient to pay the taxes
which have become or will become due and payable at the date of such advance and are unpaid at the date of such
advance.

(b) The Chargor shall pay to the Chargee in monthly instalments on the dates on which instalments of principal and
interest are payable under the Charge, sums sufficient to enable the Chargee to pay the whole amount of taxes on or
before the due date for payment thereof or, if such amount is payable in instalments, on or before the due date for
payment of the first instalment of taxes.

(c) Where the period between the date of the advance and the end of the calendar year is less than one year the
Chargor shall pay to the Chargee in equal monthly instalments, during such period and during the next succeeding 12
months period, an amount estimated by the Chargee to be sufficient to pay, on or before the expiration of the said 12
months period, all taxes which shall become due and payable during the said two periods and during the balance of the
year in which the said 12 months period expires; and the Chargor shall also pay to the Chargee on demand the amount,
if any, by which the actual taxes exceed such estimated amount.

Page 2 of 13
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E-FORM 964 (03/2003)

(d) Except as provided in the last preceding clause, the Chargor shall, in each and every month, pay to the Chargee
one-twelfth of the amount (as estimated by the Chargee) of the taxes next becoming due and payable; and the Chargor
shall also pay to the Chargee on demand the amount, if any, by which the said actual taxes exceed such estimated
amount.

(e) The Chargee shall allow the Chargor interest on the average monthly balances standing in the Charge account
from time to time to the credit of the Chargor for payment of taxes at a rate per annum, and at such times, as the
Chargee may determine in itssole discretion; and the Chargor shall be charged interest at the Charge Rate, on the debit
balance, if any, in the Charge account outstanding after payment of taxes by the Chargee, until such debit balance is
fully repaid.

(f) The Chargor shall reimburse the Chargee, on demand, for any fees paid or charges incurred by the Chargee to a
municipality or other tax authority from time to time in connection with the administration of the tax account, including
any fees or charges for the obtaining of information or searches or certificates in respect thereof, or the payment of
taxes in any manner and the Chargor authorizes the Chargee to deduct the amount of such fees or charges from the tax
account.

The Chargee agrees to apply the foregoing deductions and payments to the taxes chargeable against the Charged
Premises so long as the Chargor is not in default under any covenant, proviso or agreement contained in the Charge, but
nothing contained in the Charge shall obligate the Chargee to apply such payments on account of taxes more often than
yearly. Provided, however, that if, before any sum or sums so paid to the Chargee shall have been so applied, there shall
be default by the Chargor in respect of any payment of principal or interest as provided in the Charge, the Chargee may
apply such sum or sums in or towards payment of the principal and or interest in default. The Chargor further covenants
and agrees to transmit to the Chargee the assessment notices, tax bills and other notices affecting the imposition of
taxes forthwith after the receipt of same by the Chargor.

Notwithstanding the provisions set out in this section, the Chargee may elect not to require payment of taxes to it in
which case the Chargor will pay all taxes as they fall due and will provide the Chargee with receipts confirming payment
of same as the Chargee may require.

8. DEEMED COVENANTS EXCLUDED

The covenants deemed to be included in a charge by subsection 7(l) of the Land Registration Reform Act, shall be
and are hereby expressly excluded from the terms of the Charge.

9. COVENANTS IN LIEU OF STATUTORY COVENANTS
The Chargor does hereby covenant, promise and agree to and with the Chargee as follows:
(a) To Pay and Observe Covenants

That the Chargor shall pay or cause to be paid to the Chargee, without deduction or abatement, the Principal
Amount secured by the Charge with interest at the Charge Rate at the times and in the manner limited for payment
thereof in the Charge, and shall do, observe, perform, fulfil and keep all the provisions, covenants, agreements and
stipulations particularly set forth in the Charge, and, without limitation, shall pay any taxes, rates, levies, charges or
assessments including, without limitation, utility charges, upon the Charged Premises or in respect thereof, no matter by
whom or by what authority imposed, which the Chargee has paid or has been rendered liable to pay and shall also pay all
other sums as the Chargee may be entitled to under the Charge.

(b) For Good Title

That the Chargor, at the time of delivery for registration of the Charge, is, and stands solely, rightfully and lawfully
seized of a good, sure, perfect, absolute and indefeasible title in fee simple to the Charged Premises free of any trusts,
reservations, limitations, provisos or conditions (except those contained in the original grant thereof from the Crown) or
any other matter or thing to alter, charge, change, encumber or defeat the same.

(c) Right to Charge

That the Chargor has good right, full power and lawful and absolute authority to charge the Charged Premises with
their appurtenances unto the Chargee in the manner set out in the Charge.

(d) Quiet Possession on Default

That from and after default in the payment of the Principal Amount, or the interest thereon, or any part thereof, or in
the doing, observing, performing, fulfilling or keeping of one or more of the provisions, agreements or stipulations
contained in the Charge, contrary to the true intent and meaning thereof, then in every such case, it shall be lawful for
the Chargee, peaceably and quietly to enter into, have, hold, use, occupy, possess and enjoy the Charged Premises or
the lands and premises intended to be charged by the Charge, with their appurtenances, without the let, suit, hindrance,
interruption or denial of the Chargor, or any other person or persons whomsoever, free and clear of all arrears of taxes
and assessments whatsoever due or payable upon or in respect of the Charged Premises or any part thereof and of and
from all former conveyances, mortgages, charges, rights, annuities, debts, executions and recognizance and of any other
charges or encumbrances whatsoever.

(e) Further Assurances

That from and after default shall happen to be made of or in the payment of the Principal Amount then outstanding,
or the interest thereon, or any part of the Principal Amount or interest, as set forth in the Charge or of or in the doing,
observing, performing, fulfilling or keeping of some one or more of the provisions, agreements or stipulations in the
Charge contrary to the true intent and meaning thereof, then and in every such case the Chargor, and all and every
person or persons whosoever having, or lawfully claiming, or who shall or may have or lawfully claim any estate, right,
title, interest or trust of, in, to or out of the Charged Premises by, from, under or in trust for the Chargor, shall and will,
from time to time, and at all times thereafter, make, do, suffer and execute, deliver, authorize and register or cause or
procure to be made, done, suffered, executed, delivered, authorized and registered, all and every such further and other
reasonable act or acts, deed or deeds, devices, conveyances and assurances in the law for the further, better and more
perfectly and absolutely conveying, charging and assuring the Charged Premises unto the Chargee, as by the Chargee, or
its solicitor shall or may be lawfully and reasonably devised, advised, or required.
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(f) Done No Act to Encumber

That the Chargor has not at any time heretofore made, done, committed, executed or wilfully or knowingly suffered
any act, deed, matter or thing whatsoever whereby the Charged Premises or the premises intended to be charged by the
Charge, or any part thereof, are, is or shall or may be in any way impeached, charged, affected or encumbered in title,
estate, or otherwise howsoever.

() Insurance

i)

(ii)

10. RELEASE

That the Chargor will forthwith insure and during the continuance of the Charge keep insured in favour
of the Chargee against loss or damage by fire, lightning, windstorm, hail, earthquake, explosion,
impact, vandalism, malicious acts, civil disturbance or riot, smoke, falling objects and other risks,
hazards and perils which the Chargee might require to the full extent of their replacement cost in lawful
money of Canada, each and every building on the Charged Premises and which may hereafter be
erected thereon, both during erection and thereafter, and all fixtures as hereinafter defined or referred
to, and all other risks, hazards and perils of any nature or kind which the Chargee might require
depending on the nature of the Charged Premises or the use thereof, with a company or companies
approved by the Chargee and shall pay all premiums and sums of money necessary for such purpose as
the same shall become due; each policy of insurance shall provide that loss, if any, shall be payable to
the Chargee as its interest may appear, subject to a standard form of mortgage clause or other
mortgage clause approved by the Chargee and the Chargor will forthwith assign, transfer and deliver
over unto the Chargee the policy of insurance and receipts thereto appertaining; and if the Chargor shall
neglect to keep the said buildings or any of them insured as aforesaid, or to deliver such policies and
receipts or to produce to the Chargee at least fifteen days before the termination of any insurance,
evidence of renewal thereof, the Chargee shall be entitled, but shall not be obliged, to insure the said
buildings or any of them, and if the Chargee shall pay any premiums or sums of money for insurance
for the Charged Premises or any part thereof the amount of such payment shall be added to the debt
secured by the Charge and shall bear interest at the Charge Rate from the time of such payments and
shall be payable at the time appointed for the next ensuing payment of interest on the said debt; and
the Chargor shall forthwith on the happening of any loss or damage, furnish at the Chargor's own
expense all necessary proofs and do all necessary acts to enable the Chargee to obtain payment of the
insurance monies and the production of a printed copy of the Charge shall be sufficient authority for the
said insurance company to pay any such loss to the Chargee, and the said insurance company is hereby
directed thereupon to pay the same to the Chargee; and any insurance monies received may, at the
option of the Chargee, be applied in rebuilding, reinstating or repairing the Charged Premises or be paid
to the Chargor or any other person appearing by the registered title to be or to have been the owner of
the Charged Premises or be applied or paid partly in one way and partly in another, or it may be applied,
in the sole discretion of the Chargee, in whole or in part on account of the amounts secured by the
Charge or any part thereof whether due or not then due.

If the Charged Premises are part of a Condominium the insurance provisions set out in paragraph (a)
above will not apply and the following will apply to the Charge:

That the Chargor or the Condominium Corporation or both of them will forthwith insure and during
the continuance of the Charge keep insured in favour of the Chargee against loss or damage by fire,
lightning, windstorm, hail, explosion, impact, vandalism, malicious acts, earthquake, civil
disturbance or riot, smoke, falling objects and other risks, hazards and perils which the Chargee might
require to the full extent of their replacement cost in lawful money of Canada, each and every building
on the said land and which may hereafter be erected thereon, both during erection and thereafter and
all fixtures as hereinafter defined or referred to and all other risks, hazards and perils of any nature or
kind which the Chargee might require depending on the nature of the Charged Premises or the use
thereof, with a company or companies approved by the Chargee; and the Chargor will forthwith assign,
transfer and deliver unto the Chargee the policy or policies of insurance and receipts thereof
appertaining and if the Chargor or Condominium Corporation or both of them shall neglect to keep the
said buildings or any of them insured as aforesaid, or to deliver such policies and receipts or produce to
the Chargee at least fifteen days before the termination of any insurance, evidence of renewal thereof
the Chargee shall be entitled but shall not be obligated to insure the said buildings or any of them; and

the Chargor or the Condominium Corporation or both of them shall forthwith on the happening of
any loss or damage comply fully with the terms of the policies of insurance and, without limiting the
generality of the obligation of the Chargor to observe and perform all the duties and obligations imposed
on him by the Condominium Act, R.S.0 1990, c.C.26, as amended or replaced (the "Condominium
Act") and by the Declaration and By-laws of the Condominium Corporation as hereinafter provided,
shall comply with the insurance provisions of the Declaration; and the Chargor as a member of the
Condominium Corporation shall seek the full compliance by the Condominium Corporation of the
aforementioned covenants.

The Chargor has released, remised and forever quitted claim, and by these presents does release,
remise, and forever quit claim unto the Chargee, all right, title, interest, claim and demand whatsoever
of, in, unto and out of the Charged Premises and every part thereof, so as that the Chargor shall not or
may not at any time hereafter have, claim, pretend to, challenge or demand the Charged Premises or
any part thereof, in any manner howsoever, subject always to the proviso for defeasance.
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11. ENTRY AFTER DEFAULT AND POWER OF SALE

Provided that the Chargee on default by the Chargor of payment of the portion of the Principal Amount then
outstanding and interest or any part thereof required by the Charge or in the observing, performing, fulfilling or keeping
of one or more of the covenants of the Chargor provided in the Charge may enter into possession of the Charged
Premises or the lands and premises intended to be charged and take the rents, issues and profits and, whether in or out
of possession, make such lease or leases as it shall think fit, and also on fifteen days' default as aforesaid and after
giving at least thirty-five days' written notice to the persons and in the manner prescribed by Part Il of the Mortgages
Act, R.S.0. 1990, c. M.40, as amended (the "Mortgages Act"), may sell the Charged Premises or the lands and
premises intended to be charged by the Charge or any part or parts thereof by public auction or private contract, or
partly the one and partly the other, and may convey and assure the same when so sold to the purchaser or purchasers
thereof as the purchaser shall direct and may do all such assurances, acts, matters and things as may be found
necessary for the purposes aforesaid, and the Chargee shall not be responsible for any loss which may arise by reason
of any such leasing or sale as aforesaid unless the same shall happen by reason of its wilful neglect or default. In the
event that the giving of such notice shall not be required by law or to the extent that such requirements shall not be
applicable it is agreed that notice may be effectually given by leaving it with a grown-up person on the Charged
Premises, if occupied, or by placing it on some portion of the Charged Premises, if unoccupied, or at the option of the
Chargee, by mailing it by registered mail addressed to the Chargor at the Chargor's last known address and such notice
shall be sufficient although not addressed to any person or persons by name or designation and notwithstanding that any
person or persons to be affected thereby may be unknown, unascertained or under disability. It is hereby further agreed
that the proceeds of sale under the Charge may be applied in payment of any costs, charges and expenses incurred in
taking, recovering or keeping possession of the Charged Premises or by reason of non-payment or procuring payment of
monies, secured hereby or otherwise, and that the Chargee may sell all or any part of the Charged Premises on such
terms as to credit and otherwise as shall appear to it most advantageous and for such price as can reasonably be
obtained therefor and may make any stipulation as to title or evidence or commencement of title or otherwise which it
may deem proper, and may buy in or rescind or vary any contract for the sale of the whole or any part of the Charged
Premises and resell without being answerable for loss occasioned thereby, and, in the case of a sale on credit, the
Chargee shall be bound to pay the Chargor only such monies as have been actually received from purchasers after the
satisfaction of the claims of the Chargee and for any of said purposes may make and execute all agreements and
assurances as it shall think fit. Any purchaser or lessee shall not be bound to see to the propriety or regularity of any
sale or lease or be affected by express notice that any sale or lease is improper and no want of notice or publication
when required hereby shall invalidate any sale or lease under the Charge; and that the title of a purchaser or lessee upon
a sale or lease made in professed exercise of the above power shall not be liable to be impeached on the ground that no
case had arisen to authorize the exercise of such power or that such power had been improperly or irregularly exercised,
or that such notice had not been given in compliance with the Mortgages Act, or had been given improperly, but any
person damnified by an unauthorized, improper, or irregular exercise of the power shall have his remedy against the
person exercising the power in damages only. The Chargee may sell fixtures, machinery, crops and standing or fallntrees
apart from the lands, and the purchaser as well as the Chargee shall have all necessary access for securing, cutting and
removal. It is agreed between the parties to the Charge that nothing in this section contained shall prejudice or diminish
any other rights and remedies and powers of the Chargee in the Charge contained or existing at law by virtue thereof.

And it is further agreed between the parties to the Charge that until such sale or sales shall be made as aforesaid,
the Chargee shall and will stand possessed of the rents and profits of the Charged Premises in case it shall take
possession of them on default as aforesaid and after such sale or sales shall stand possessed of the monies to arise and
be produced from such sales, or which might arise from any insurance upon the Charged Premises or any part thereof
upon trust firstly in payment of all the expenses incident to the sales, leases, conveyances, or attempted sales, leases or
conveyances, secondly in payment of all costs, charges, damages and expenses of the Chargee relating to taxes, rents,
insurance, repairs, utilities and any other amounts which the Chargee may have paid relating to the Charged Premises,

thirdly in discharge of all interest and costs then due in respect of the Charge, fourthly in discharge of the portion of the
Principal Amount then outstanding secured by the Charge, fifthly in payment of any subsequent encumbrancers
according to their priorities and the residue shall be paid to the Chargor as the Chargor may direct and shall also, in such
event, at the request, cost and expense of the Chargor, transfer, release and assure unto the Chargor or to such person
or persons as the Chargor shall direct and appoint, all such parts of the Charged Premises as shall remain unsold for the
purposes aforesaid, discharged from all the Charge, but no person who shall be required to make or execute any such
assurances shall be compelled for the making thereof to go or travel from his usual place of abode. Provided always,
and it is hereby further declared and agreed by and between the parties to the Charge, that notwithstanding the power
of sale and the other powers and provisions contained in the Charge, the Chargee shall have and be entitled to its right
of foreclosure of the fee interest or equity of redemption of the Chargor in the Charged Premises as fully and effectually
as it might have exercised and enjoyed the same in case the power of sale, and the other former provisos and trusts
incident thereto had not been contained in the Charge.

12. DISTRESS

Provided that and it is further stipulated, provided and agreed by and between the parties to the Charge that the
Chargee may distrain for arrears of interest against the Charged Premises or any part thereof and recover by way of rent
reserved as in the case of a demise the arrears of interest and all costs and expenses incurred in such levy or distress
and may also distrain for arrears of principal and monthly payments of taxes, if required, in the same manner as if the
same were arrears of interest.

13. PRINCIPAL DUE ON DEFAULT OF PERFORMANCE OF COVENANTS

It is agreed by the Chargor and the Chargee that if any default shall occur in the performance of any covenant,
proviso or agreement contained in the Charge or if any waste be committed or suffered on the Charged Premises, then,
at the option of the Chargee, the principal amount secured by the Charge shall forthwith become due and payable
subject to any relief afforded to the Chargor at law. The Chargee may, however, waive its right to call in the Principal
Amount or any portion thereof then outstanding and shall not be therefore debarred from asserting and exercising its
right to call in the principal amount upon the happening of any future default or breach.
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14. CHARGOR'S QUIET POSSESSION UNTIL DEFAULT

Provided and it is agreed that until default in the payment of principal or interest secured by the Charge or intended
so to be, or any part of either of the same, or in the performance of any of the provisions set forth in the Charge
contrary to the true intent and meaning thereof, it shall be lawful for the Chargor peaceably and quietly to have, hold,
use, occupy, possess and enjoy the Charged Premises, and receive and take the rents and profits thereof to the
Chargor's own use and benefit, without let, suit, hindrance, interruption, or denial by the Chargee, or of or by any other
person or persons whomsoever lawfully claiming, or who shall, or may lawfully claim by, from, under or in trust for the
Chargee.

15. BUILDINGS, ADVANCES AND COST OF SEARCH

It is the intention of the parties to the Charge that the building or buildings erected or to be erected on the Charged
Premises form part of the security for the full amount of the monies secured by the Charge; and that all advances are to
be made in such manner, at such times and in such amounts up to the full amount of said monies as the Chargee, in its
sole discretion, may determine. The Chargor agrees that notwithstanding the Chargor's authorization of registration and
the registration of the Charge or the advancement of any part of the monies, the Chargee is not bound to advance the
monies or any unadvanced portion thereof and the advance of the monies and any part thereof from time to time shall
be in the sole discretion of the Chargee, but nevertheless the Charge shall take effect forthwith upon the delivery for
registration of the Charge and the expenses of the examination of the title and of the Charge and valuation are to be
secured hereby, the same to be charged by the Charge upon the Charged Premises and shall be without demand
thereof, payable forthwith with interest at the Charge Rate and in default the Chargee's power of sale hereby given, and
all other remedies under the Charge or at law shall be exercisable.

16. FIXTURES

It is hereby mutually covenanted and agreed by and between the Chargor and the Chargee that all erections and
improvements fixed or otherwise either on the date of delivery for registration of the Charge or thereafter put upon the
Charged Premises, including but without limiting the generality of the foregoing, all fences, heating, piping, plumbing,
aerials, air conditioning, ventilating, lighting and water heating equipment, cooking and refrigeration equipment, cleaning
and drying equipment, window blinds, radiators and covers, fixed mirrors, fitted blinds, storm windows and storm doors,
window screens and screen doors, shutters and awnings, floor coverings, and all apparatus and equipment appurtenant
thereto, and all farm machinery and improvements, fixed or otherwise and even though not attached to the lands
otherwise than by their own weight, are and shall, in addition to other fixtures thereon, be and become fixtures and
form part of the Charged Premises and shall be a portion of the security for the amounts secured by the Charge.

17. PARTIAL RELEASE

Provided that the Chargee may at all times release any part or parts of the Charged Premises or any other security
or any surety for payment of all or any part of the monies secured by the Charge or may release the Chargor or any
other person from any covenant or other liability to pay the said monies or any part thereof, either with or without any
consideration therefor, and without being accountable for the value thereof or for any monies except those actually
received by the Chargee and without thereby releasing any other part of the Charged Premises, or any other securities or
covenants contained in the Charge, it being especially agreed that notwithstanding any such release the Charged
Premises, securities and covenants remaining unreleased shall stand charged with the whole of the monies secured by
the Charge and all legal and other expenses incurred by the Chargee in connection with such release or releases.

18. DEFAULT IN PRIOR CHARGES

It is hereby agreed by and between the Chargor and the Chargee that should default be made by the Chargor in the
observance or performance of any of the covenants, provisos, agreements or conditions contained in any mortgage,
charge, lien or other encumbrance to which the Charge is subject or subordinate, then and in that event the monies
secured by the Charge shall forthwith become due and be payable, at the option of the Chargee, and all the powers in
and by the Charge conferred shall become exercisable, and the powers of sale contained in the Charge may be exercised
as therein provided.

19. LIENS AND CONSTRUCTION

Provided also that upon the registration of any lien against the Charged Premises, or in the event of any buildings
being erected thereon being allowed to remain unfinished or without any work being done on them for a period of ten
(10) days, the portion of the Principal Amount then outstanding and interest and all other amounts secured by the
Charge shall, at the option of the Chargee, forthwith become due and payable. In the event that a construction lien is
registered against the Charged Premises, the Chargee shall have the right, but not the obligation to pay into court such
amounts as may be required to remove the lien from title to the Charged Premises. Any amounts so paid by the
Chargee, together with all expenses incurred by the Chargee in connection therewith, including all solicitor's charges or
commissions, as between a solicitor and his client, shall be added to the debt secured by the Charge and shall bear
interest at the Charge Rate and shall, with such interest, be a charge on the Charged Premises prior to all claims thereon
subsequent to the Charge and shall be payable forthwith on demand.

20. WASTE, VACANCY, REPAIR AND BUILDING COMPLETION

The Chargor covenants and agrees with the Chargee that the Chargor will not permit waste to be committed or
suffered on the Charged Premises and that the Chargor will maintain the buildings or other improvements on the Charged
Premises in good order and repair to the satisfaction of the Chargee and will not permit or suffer them to become or
remain vacant and the Chargee may, but shall not be obliged to, make such repairs, improvements and alterations as it
may deem necessary or complete the construction or reconstruction of any building on the Charged Premises, and the
cost of repair, construction or reconstruction shall be added to the debt secured by the Charge and shall bear interest at
the Charge Rate and shall, with such interest, be a charge on the Charged Premises prior to all claims thereon
subsequent to the Charge and shall be payable forthwith on demand.
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21. INSPECTION

The Chargee, its agent, employees, and independent contractors may, at any time, enter upon the Charged Premises
to fully inspect the Charged Premises and where deemed necessary and/or advisable by the Chargee, an
notwithstanding section 14 hereof, to conduct investigations including intrusive testing and sampling on the Charged
Premises for the purpose of determining the presence of or the potential for environmental contamination and the
reasonable cost of such inspection shall be added to the debt secured by the Charge and shall bear interest at the Charge
Rate, and shall, with such interest, be a charge on the Charged Premises prior to all claims thereon subsequent to the
Charge and shall be payable forthwith on demand.

22. ALTERATIONS

The Chargor covenants and agrees with the Chargee that the Chargor will not make or permit to be made any
alterations or additions to the Charged Premises without the prior written consent of the Chargee.

23. PROHIBITION AGAINST RENTAL

If the Charged Premises are or are intended to be used as residential premises then the following provisions shall
apply:

(a) The Chargor represents, warrants, covenants and agrees that no part of the Charged Premises are rented or
occupied by a Tenant (as defined herein) and further covenants and agrees not to rent, lease, enter into a tenancy
agreement of or allow occupancy by a Tenant of the whole or any part of the Charged Premises (any of the aforesaid
being hereinafter referred to as "Renting") without first obtaining the consent in writing of the Chargee which consent
may be refused at the sole discretion of the Chargee; further the Chargor covenants and agrees not to enter into any
negotiations with respect to Renting without the consent in writing of the Chargee, which consent may be refused,
restricted or made conditional at the sole discretion of the Chargee; if a restricted or conditional consent to Renting or
negotiations relating to Renting is given, the Chargor covenants and agrees to abide by such restrictions or conditions;

(b) The Renting of the whole or any part of the Charged Premises without the written consent of the Chargee shall
be deemed to have been done with the object of discouraging the Chargee from taking possession of the Charged
Premises on default or adversely affecting the value of the Chargee's interest in the Charged Premises within the
meaning of Section 52(1) of the Mortgages Act.

(c) In the event that any of the covenants contained in this section shall be breached then, at the option of the
Chargee, all monies hereby secured with accrued interest thereon shall forthwith become due and payable;

(d) If the whole or any part of the Charged Premises are rented to a Tenant with or without the consent of the
Chargee, at such time as the Chargee is entitled to enforce its rights under the Charge by reason of default of the
Chargor, the Chargee may, at its discretion, pay to any Tenant a sum of money, in such amount as it considers
advisable, as consideration for obtaining the cooperation of such Tenant in selling the Charged Premises, showing the
Charged Premises and obtaining possession from the Tenant or for any one or more of the above. It is recognized that
the payment of such amount will be a cost of realization on this security and the amount so paid shall be added to the
debt hereby secured and be a charge on the Charged Premises and shall bear interest at the Charge Rate and shall have
priority over all encumbrances subsequent to the Charge and shall be payable forthwith by the Chargor to the Chargee;
the Chargorappoints the Chargee to be its true and lawful attorney and agent to enforce all the terms of any tenancy
agreement entered into by the Chargor with respect to all or any part of the Charged Premises and to cancel or terminate
any such tenancy agreement and in this connection to make, sign and execute any and all documents in the name of the
Chargor which it, as Chargee, may consider desirable;

(e) When used in this section Tenant shall have the meaning set out in Section 1 of the Tena Protection Act, 1997,
S.0. 1997, c.24, as amended.

24. NON-MERGER

Provided and it is agreed, that the taking of a judgment or judgments on any of the covenants contained in the
Charge shall not operate as a merger of the said covenant or affect the Chargee's right to interest at the rate and times
provided in the Charge; and further that said judgement shall provide that interest thereon shall be computed at the
Charge Rate and in the same manner as provided in the Charge until the said judgement shall have been fully paid and
satisfied.

25. RIGHTS ON DEFAULT

And the Chargor covenants and agrees with the Chargee that in the event of default in the payment of any
instalment of principal, interest or taxes secured by the Charge or any other monies payable under the Charge by the
Chargor or on breach of any covenant, proviso or agreement contained in the Charge after all or any part of the monies
secured by the Charge have been advanced, the Chargee may at such time or times as it may deem necessary and
without the concurrence of any other person enter upon the Charged Premises and may make such arrangements for
completing the construction of, repairing or putting in order any buildings or other improvements on the Charged
Premises, or for inspecting, taking care of, leasing, collecting the rents of, and managing generally the Charged Premises,
and for environmental remediation to bring the Charged Premises into compliance with recognized environmental
standards, statutory or otherwise, as it may deem expedient, and all reasonable costs, charges and expenses including
allowances for the time and service of any employee of the Chargee or other person appointed for the above purposes
shall be forthwith payable by the Chargor to the Chargee, and shall be a charge upon the Charged Premises prior to all
claims thereon subsequent to the Charge and shall bear interest at the Charge Rate until paid.

26. OBLIGATIONS SURVIVE SALE
Provided further that no sale or other dealing by the Chargor with the Charged Premises or any part thereof shall in

any way change the liability of the Chargor or in any way alter the rights of the Chargee as against the Chargor or any
other person liable for payment of the monies secured by the Charge.
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27. DUE ON SALE

Provided that in the event of the Chargor selling, conveying, transferring, or entering into any agreement of sale or
transfer of the title of the Charged Premises then, at the option of the Chargee, all monies secured by the Charge shall
forthwith become due and payable.

28. PRIOR ENCUMBRANCES

It is further stipulated, provided and agreed, that the Chargee may pay the amount of any encumbrance ,lien or
charge existing now or existing after the date of the Charge, or to arise or to be claimed upon the Charged Premises
having priority over the Charge, including, without limitation, any taxes, utility charges or other rates on the Charged
Premises, any construction lien, or any amounts payable to a Condominium Corporation, and may pay all costs, charges
and expenses and all solicitor's charges or commissions, as between a solicitor and his client, which may be incurred in
taking, recovering and keeping possession of the Charged Premises and generally in any proceedings or steps of any
nature whatever properly taken in connection with or to realize upon this security, or in respect of the collection of any
overdue interest, principal, insurance premiums or any other monies whatsoever payable by the Chargor under the
Charge whether any action or any judicial proceedings to enforce such payments has been taken or not, and the amount
so paid and insurance premiums for fire or other risks or hazards and any other monies paid under the Charge by the
Chargee shall be added to the debt secured by the Charge and be a charge on the Charged Premises and shall bear
interest at the Charge Rate, and shall be payable forthwith by the Chargor to the Chargee, and the non-payment of such
amount shall be a default of payment within the meaning of those words in the paragraph dealing with power of sale and
shall entitle the Chargee to exercise the power of sale and all other remedies hereby given. In the event of the Chargee
paying the amount of any such encumbrance, lien or charge, taxes or rates, either out of the monies advanced on the
security or otherwise, it shall be entitled to all the rights, equities and securities of the person or persons, company,
corporation, or government so paid off, and is hereby authorized to retain any discharge thereof, without registration, for
a longer period than six months if it thinks proper to do so.

29. ONTARIO NEW HOME WARRANTIES PLAN ACT

If the Chargee incurs any cost or expense of any nature or kind in any way arising from or relating to the Ontario
New Home Warranties Plan Act, R.S.0. 1990, ¢.0.31, as amended (the "ONHWPA"), including, without any limitation
whatsoever, any cost or expense relating to registration as a vendor under the ONHWPA or enrolling the Charged
Premises or entering into any agreement or agreements relating to performance of warranty obligations or performing any
warranty obligations, all such cost and expense shall be added to the debt hereby secured and be a charge on the
Charged Premises in priority to all other encumbrances registered or arising subsequent to the Charge and shall bear
interest at the Charge Rate and shall be payable forthwith by the Chargor to the Chargee.

30. EXTENSIONS

Provided that no extension of time given by the Chargee to the Chargor, or anyone claiming under the Chargor or any
other dealing with the owner of the Charged Premises, shall in any way affect or prejudice the rights of the Chargee
against the Chargor or any other person liable for the payment of the monies hereby secured.

31. DISCHARGE

The Chargee shall have a reasonable time after payment in full of the monies secured by the Charge within which to
prepare and register a discharge or, if requested, and if required by law to do so, an assignment of the Charge, and
interest as aforesaid shall continue to run and accrue until actual payment in full has been received by the Chargee and
all legal and other expenses for the preparation and registration of such discharge or assignment and any administrative
charge or fee of the Chargee shall be borne by the Chargor.

32. OTHER SECURITY

The Charge is in addition to and not in substitution for any other security held by the Chargee including any
promissory note or notes for all or any part of the monies secured under the Charge, and it is understood and agreed that
the Chargee may pursue its remedies thereunder or under the Charge either concurrently or successively at its option.
Any judgment or recovery under the Charge or under any other security held by the Chargee for the monies secured by
the Charge shall not affect the right of the Chargee to realize upon this or any other such security.

Without limiting the generality of the foregoing, the Charge is in addition to, and not in substitution for, any other
charges now or hereafter held by the Chargee over the Charged Premises as security for monies secured under the
Charge or any other monies due to the Chargee.

It is understood and agreed that the aggregate of principal amounts secured by the Charge and any such other charges
shall be the aggregate of the Principal Amount of the Charge and the principal amounts secured under any such other
charges.

33. PLACE OF PAYMENT AND WITHHOLDINGS FROM PAYMENTS

(a) Place of Payment. Provided that all such payments secured by the Charge shall be made at the branch of the
said Chargee designated in the Charge, or at such other place as the Chargee may designate in writing to the Chargor, in
lawful money of Canada.

(b) Withholdings from Payments. If the Chargor is required by law to make any deduction or withholding from any
sum payable by the Chargor to the Chargee under the Charge, then the sum payable by the Chargor in respect of which
such deduction or withholding is required to be made shall be increased to the extent necessary to ensure that, after the
making of such deduction or withholding, the Chargee receives and retains (free from any liability in respect of such
deduction or withholding) a net sum equal to the sum which it would have received and so retained had no such
deduction or withholding been made or been required to be made; and the Chargor shall pay the full amount to be
deducted or withheld to the relevant taxation or other authority within the time allowed for such payment under
applicable law and shall deliver to the Chargee within thirty days after the Chargor has made such payment to the
applicable authority a receipt issued by such authority evidencing such payment.
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(c) Tax on Loan. The Chargor shall pay to the Chargee, on demand, the amount of any income, corporate,
withholding or similar taxes (other than the Chargee's income taxes) (the "Income Taxes") that may be imposed upon or
in respect of the Principal Amount from time to time outstanding, together with interest thereon that the Chargee may be
called upon to pay, together with interest from the date on which such Income Taxes are paid by the Charge at the rate
and compounded in the manner provided in the Charge.

34. SPOUSE'S CONSENT

The spouse of the Chargor so named in the Charge hereby consents to the transaction evidenced by the Charge and
releases all interest in the Charged Premises to the extent necessary to give effect to the rights of the Chargee under the
Charge, and agrees that the Chargee may, without further notice, deal with the Charged Premises and the debt created
by the Charge as the Chargee may see fit.

35. FAMILY LAW ACT
The Chargor covenants and agrees that:

(a) the Chargor or the owner from time to time of the Charged Premises will advise and keep advised the Chargee
as to whether the Chargor or the owner from time to time is a spouse as defined in the Family Law Act, R.S.0. 1990, c.
F.3, as amended (the "Family Law Act"), and if so, the name of the Chargor's spouse, and of any change in the
Chargor's spousal status or in the status of the Charged Premises as a matrimonial home within the meaning of the
Family Law Act, and

(b) forthwith on request the Chargor will furnish the Chargee with such evidence in connection with any of the
matters referred to in clause (a) above as the Chargee may from time to time require, including, without limitation, the
Chargor's and the Chargor's spouse's name, address and birth date and the Chargor's and the Chargor's spouse's
authorization to the Registrar under the Vital Statistics Act, R.S.0. 1990, c.V.4, as amended, to provide the Chargee
from time to time on request all information in its possession relative to any marriage, divorce or death of the Chargor or
the Chargor's spouse, and on default the Principal Amount, interest and all other monies secured by the Charge shall, at
the option of the Chargee, forthwith become due and payable.

36. SEVERABILITY OF ANY INVALID PROVISIONS

It is agreed that in the event that at any time any provision of the Charge is illegal or invalid under or inconsistent
with the provisions of any applicable statute or regulation thereunder or any other applicable law, or would by reason of
the provisions of any such statute or regulation or other applicable law render the Chargee unable to collect the amount
of any loss sustained by it as a result of making the advances secured by the Charge which it would otherwise be able to
collect under such statute or regulation or other applicable law, then such provision shall not apply and shall be construed
so as not to apply to the extent that it is so illegal, invalid or inconsistent or would so render the Chargee unable to
collect the amount of any such loss.

37. NO PREJUDICE FROM FAILURE TO ENFORCE RIGHTS

Provided that no failure to enforce at any time or from time to time any of the rights of the Chargee under the
Charge shall prejudice such rights or any other rights of the Chargee; no performance or payment by the Chargee in
respect of any breach or default under the Charge of the Chargor shall relieve the Chargor from any default thereunder;
and no waiver at any time or frotime to time of any such rights of the Chargee shall prejudice such rights in the event of
any future default or breach.

38. FARM LANDS

If the Charged Premises are farm lands, the Chargor will in each year during the currency of the Charge either put
into crop or summer fallow in good, proper and husbandlike manner every portion of the Charged Premises which has
been or may hereafter be brought under cultivation, and will keep the Charged Premises clean and free from all noxious
weeds and generally see that the Charged Premises do not depreciate in any way.
39. CHANGE OF CORPORATE CONTROL

Where the Chargor is a corporation the Chargor covenants and agrees that in the event that:

(a) the Chargor fails to supply to the Chargee, in a form satisfactory to the Chargee, such information relating to the
ownership of its shares as the Chargee may from time to time require; or

(b) without the written consent of the Chargee first had and obtained,
(i) the Chargor issues or redeems any of its shares or transfers any of its shares,

(i) there is a sale or sales of the shares of the Chargor which result in the transfer of the legal or beneficial
interest of any of the shares of the Chargor, or

(iii) the Chargor amalgamates, merges or consolidates with any other corporation,
and the result of any of the foregoing is a change in the effective control of the majority of the voting shares of the
Chargor, then all monies secured by the Charge together with accrued interest thereon shall forthwith become due and

payable at the option of the Chargee and the Chargee's powers of sale hereby given and all other remedies for
enforcement shall be exercisable.
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40. COMPLIANCE WITH THE LAW AND ENVIRONMENTAL COMPLIANCE
The Chargor hereby represents and warrants to the Chargee that:

(a) there is not in, on or about the Charged Premises any product or substance or condition (including, without
restriction, contaminants, wastes, moulds or hazardous or toxic materials), equipment or anything else which contravens
any statute, regulation, by-law, order, direction or equivalent relating to the protection of the environment or which isnot
being dealt with according to best recognized practices relating to the environment;

(b) to the best of the knowledge of the Chargor, no circumstance has existed on the Charged Premises or exists or
has existed on any land adjacent to the Charged Premises which constitutes or could reasonably constitute contravention
of any statute, regulation, order, by-law, direction or equivalent relating to the protection of the environment;

(c) no claim or notice of any action, investigation or proceeding of any kind has been threatened, made or issued or
is pending relating to an environmental condition on the Charged Premises; and

(d) the Charged Premises are being used in compliance with all statutes, regulations, orders, by-laws, directions and
equivalent relating to the protection of the environment.

The Chargor hereby covenants and agrees with the Chargee as follows:

(a) the Chargor shall give to the Chargee immediate notice of any material change in circumstances in respect of
the Charged Premises or adjacent land which would cause any of the representations and warranties contained in the
immediately preceding paragraphs (a) to (d) inclusive to become untrue; and

(b) the Chargor shall not permit or create, and shall not allow anyone else to permit or create, any circumstance on
the Charged Premises which would constitute or could reasonably constitute a contravention of any statute, regulation,
order, by-law, direction or equivalent relating to the protection of the environment.

The Chargor further covenants and agrees with the Chargee at all times promptly to observe, perform, execute and
comply with all applicable laws, rules, requirements, orders, directions, by-laws, ordinances, work orders, regulations and
equivalent of every government authority dealing with zoning, use, occupancy, subdivision, parking, historical
designations, fire, access, loading facilities, landscaped area, pollution of the environment, contaminants, wastes,
hazardous or toxic materials, building construction, public health and safety, and all private covenants and restrictions
affecting the Charged Premises or any portion thereof and the Chargor shall from time to time, upon request of the
Chargee, provide to the Chargee evidence of such observance and compliance and pay immediately when due the cost of
removal of any such contaminants, wastes and materials, and shall at its own expense make any and all improvements
thereon or alterations to the Charged Premises structural or otherwise and shall take all such other action as may be
required at any time by any such present or future law, rule, requirement, order, direction, by-law, ordinance, work order,
regulation, covenant or equivalent; and the Chargor shall cause its tenants, agents and invitees to comply with all the
foregoing at their own expense.

The Chargor shall indemnify and hold harmless the Chargee (and its directors, officers, employees and agents) from
and against all loss, cost, damage or expenses (including, without limitation, legal fees and costs incurred in the
investigation, defence and settlement of any claim) due to the Chargor's failure to comply with any of the covenants and
agreements in this clause, or due to the presence of any contaminant, waste, mould or hazardous or toxic material
referred to in this clause, as well as any lien or priority asserted with respect thereto, and this indemnity shall survive the
discharge of the Charge or the release from the Charge of part or all of the Charged Premises.

41. CONDOMINIUMS
If the Charge is of a unit or units within a Condominium the following provisions shall apply:

(a) The Chargor covenants and agrees at all times and from time to time to observe and perform all duties and
obligations imposed on the Chargor by the Condominium Act and by the Declaration, the by-laws, and the rules as
amended from time to time, of the Condominium Corporation, by virtue of the Chargor's ownership of the Charged
Premises. Any breach of the said duties and obligations shall constitute a breach of covenant under the Charge.

(b) Without limiting the generality of the foregoing, the Chargor covenants and agrees that the Chargor will pay
promptly when due any contributions to common expenses required of the Chargor as an owner of the Charged Premises
and in the event of default in doing so the Chargee, at its option, may pay the same and the amount so paid shall be
added to the debt secured by the Charge and shall be a charge on the Charged Premises and shall bear interest at the
Charge Rate from the time of such payments and shall be payable forthwith by the Chargor to the Chargee whether or
not any payment in default has priority to the Charge or any part of the monies secured thereby.

(c) The Chargor hereby irrevocably authorizes and empowers the Chargee to exercise the right of the Chargor as an
owner of the Charged Premises to vote or to consent in all matters relating to the affairs of the Condominium
Corporation provided that:

(i) the Chargee may at any time or from time to time give notice in writing to the Chargor and the said
Condominium Corporation that the Chargee does not intend to exercise the said right to vote or consent
and in that event until the Chargee revokes the said notice the Chargor may exercise the right to vote. Any
such notice may be for an indeterminate period of time or for a limited period of time or for a specific
meeting or matter;

(i) the Chargee shall not by virtue of the assignment to the Chargee of the right to vote or consent be under
any obligation to vote or consent or to protect the interests of the Chargor; and

(iii) the exercise of the right to vote or consent shall not constitute the Chargee a chargee in possession.
(d) The Chargor covenants and agrees to advise the Condominium Corporation to send all notices to the Chargee

and to notify the Chargee of any breaches by the Condominium Corporation that come to the attention of the Chargor in
order that the Chargee is kept fully informed.
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42. RECEIVERSHIP

Notwithstanding anything contained in the Charge, it is declared and agreed that at any time and from time to time
when there shall be default under the provisions of the Charge, the Chargee may, at such time and from time to time
and with or without entry into possession of the Charged Premises, or any part thereof, by instrument in writing appoint
any person, whether an officer or officers or an employee or employees of the Chargee or not, to be a receiver (which
term as used herein includes a receiver manager and also includes the plural as well as the singular) of the Charged
Premises, or any part thereof, and of the rents and profits thereof, and with or without security, and may from time to
time by similar writing remove any receiver and appoint another in such receiver's stead, and that, in making any such
appointment or removal, the Chargee shall be deemed to be acting as the agent or attorney for the Chargor, but no such
appointment shall be revocable by the Chargor. Upon the appointment of any such receiver from time to time the
following provisions shall apply:

(a) Every such receiver shall have unlimited access to the Charged Premises as agent and attorney for the Chargor
(which right of access shall not be revocable by the Chargor) and shall have full power and unlimited authority (which
power and authority shall not be revocable by the Chargor) to:

(i) collect the rents and profits from tenancies whether created before or after these presents;

(ii) rent any portion of the Charged Premises which may be or become vacant on such terms and
conditions as the receiver considers advisable and enter into and execute leases, accept surrenders and
terminate leases;

(iii) complete the construction of any building or buildings or other erections or improvements on the
Charged Premises left by the Chargor in an unfinished state or award the same to others to complete
and purchase, repair and maintain any personal property including, without limitation, appliances and
equipment, necessary or desirable to render the premises operable or rentable, and take possession of
and use or permit others to use all or any part of the Chargor's materials, supplies, plans, tools,
equipment (including appliances) and property of every kind and description; and

(iv) manage, operate, repair, alter or extend the Charged Premises or any part thereof.
The Chargor undertakes to ratify and confirm whatever any such receiver may do in the Charged Premises.
(b) The Chargee may at its discretion vest the receiver with all or any of the rights and powers of the Chargee.

(c) The Chargee may fix the reasonable remuneration of the receiver who shall be entitled to deduct the same out
of the revenue or the sale proceeds of the Charged Premises.

(d) Every such receiver shall be deemed to be the agent or attorney of the Chargor and, in no event, the agent of
the Chargee and the Chargee shall not be responsible for the receiver's acts or omissions.

(e) The appointment of any such receiver by the Chargee shall not result in or create any liability or obligation on
the part of the Chargee to the receiver or to the Chargor or to any other person and no appointment or removal of a
receiver and no actions of a receiver shall constitute the Chargee a chargee in possession of the Charged Premises.

(f)  No such receiver shall be liable to the Chargor to account for monies other than monies actually received by the
receiver in respect of the Charged Premises, or any part thereof, and out of such monies so received every such receiver
shall, in the following order, pay:

(i) the remuneration of the receiver aforesaid;

(ii) all costs and expenses of every nature and kind incurred by the receiver in connection with the exercise
of the receiver's powers and authority hereby conferred;

(iii) interest, principal and other money which may, from time to time, be or become charged upon the
Charged Premises in priority to the Charge, including taxes;

(iv) to the Chargee, all interest, principal and other monies due under the Charge to be paid in such order as
the Chargee in its discretion shall determine;

(v) and thereafter, every such receiver shall be accountable to the Chargor for any surplus.

The remuneration and expenses of the receiver shall be paid by the Chargor on demand and shall be a charge on the
Charged Premises and shall bear interest from the date of demand at the Charge Rate

(g) Save as to claims for accounting under clause (f) of this paragraph, the Chargor hereby releases and discharges
any such receiver from every claim of every nature, whether sounding in damages or not, which may arise or be caused
to the Chargor or any person claiming through or under the Chargor by reason or as a result of anything done by such
receiver unless such claim be the direct and proximate result of dishonesty or fraud.

(h) The Chargee may, at any time and from time to time, terminate any such receivership by notice in writing to the
Chargor and to any such receiver.

(i) The statutory declaration of an officer of the Chargee as to default under the provisions of the Charge and as to
the due appointment of the receiver pursuant to the terms hereof shall be sufficient proof thereof for the purposes of any
person dealing with a receiver who is ostensibly exercising powers provided for in the Charge and such dealing shall be
deemed, as regards such person, to be valid and effectual.

(j) The rights and powers conferred in and by the Charge in respect of the receiver are supplemental to and not in
substitution of any other rights and powers which the Chargee may have.
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43. COMPLIANCE WITH THE LAW

The Chargor covenants and agrees at all times to promptly observe, perform, execute and comply with all applicable
laws, rules, requirements, orders, directions, by-laws, ordinances, work orders and regulations of every governmental
authority and agency whether federal, provincial, municipal or otherwise, including, without limiting the generality of the
foregoing, those dealing with zoning, use, occupancy, subdivision, parking, historical designations, fire, access, loading
facilities, landscaped area, pollution of the environment, toxic materials or other environmental hazards, building
construction, public health and safety, and all private covenants and restrictions affecting the Charged Premises or any
portion thereof and the Chargor will from time to time, upon request of the Chargee, provide to the Chargee evidence of
such observance and compliance, and will at its own expense make any and all improvements thereon or alterations to
the Charged Premises structural or otherwise and will take all such other action as may be required at any time by any
such present or future law, rule, requirement, order, direction, by-law, ordinance, work order or regulation.

44. CHARGEE EXPENSES

The Chargor agrees to pay the reasonable and necessary costs, charges and expenses of and incidental to the
Charge, and to any and all other documents required in connection therewith, and of any amendment or renewal thereof,
and of anything done in connection with the enforcement of the security granted thereby or the procuring of the payment
of any monies payable under the Charge, including, without limiting the generality of the foregoing, all solicitors' fees, on
a solicitor and client basis, costs and expenses of examination of title, and the obtaining of the opinion of counsel for the
Chargee thereon and all costs and expenses valuing the Charged Premises in connection with the foregoing and of
anything done in connection with defending the validity or priority of the Charge as against third parties. The Chargor
further agrees that such amounts shall be paid forthwith upon demand and until paid shall bear interest at the Charge
Rate and shall be a charge on the Charged Premises secured by the Charge prior to all claims thereon subsequent to the
Charge.

45. INTERPRETATION

And it is hereby agreed and declared that the expression "the Chargor" used in these standard charge terms and the
Charge shall include the heirs, executors, personal representatives, administrators, successors and assigns of each and
every Chargor and the expression "the Chargee" shall include the successors and assigns of the Chargee and (if the
Charge affects a Condominium) the expression "Condominium Corporation” shall mean the Condominium Corporation
referred to in the description and the expression "Declaration" shall mean the declaration registered in connection with
the Condominium Corporation, and the words in the singular include the plural, and words in the plural include the
singular, and words importing the masculine gender include the feminine and neuter genders where the context so
requires, and that all covenants, liabilities, and obligations entered into or imposed under the Charge upon each Chargor
shall be equally binding upon his, her, its or their respective heirs, personal representatives, executors, administrators,

successors, and assigns and that all such covenants, liabilities and obligations shall be joint and several, and that all
rights, advantages, privileges, immunities, powers and things hereby secured to the Chargee shall be equally secured to
and exercisable by its successors and assigns; and if the Chargor is comprised of more than one person, all covenants by
the Chargor herein contained or implied are and are to be construed as both joint and several.

46. PARAGRAPH HEADINGS

The paragraph headings in these standard charge terms are inserted for convenience of reference only and are
deemed not to form part of the Charge and are not to be considered in the construction or interpretation of the Charge or
any part thereof.

47. DATE OF CHARGE

The Charge, unless otherwise specifically provided, shall be deemed to be dated as of the date of delivery for
registration of the Charge.

48. EFFECT OF DELIVERY

The delivery of the Charge for registration by direct electronic transfer shall have the same effect for all purposes as
if such Charge were in a written form, signed by the parties thereto and delivered to the Chargee. Each of the Chargor
and, if applicable, the spouse of the Chargor, and any other party to the Charge, agrees not to raise in any proceedings
by the Chargee to enforce the Charge any want or lack of authority on the part of the person delivering the Charge for
registration to do so.

RECEIPT

The Chargor(s) hereby acknowledges receipt of a true copy of the Charge and the foregoing Standard Charge Terms
before signing the Charge.

DATED the day of ,

[Insert Name of Chargor(s)]
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The Guarantor(s) hereby acknowledges receipt of a true copy of the Charge and the foregoing Standard Charge Terms
before signing the Charge.

DATED the day of

[Insert Name of Guarantor (s)]
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LRO # 41 Notice Of Assignment Of Rents-General Registered as CO266538 on 202207 12  at 16:38

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 5
Properties

PIN 00148 - 0095 LT

Description PT LT 24 CON BROKEN FRONT WEST OXFORD AS IN 313838 EXCEPT PT 1,
41R3447; INGERSOLL

Address 150 OAKWOOD STREET
INGERSOLL

Applicant(s)

The assignor(s) hereby assigns their interest in the rents of the above described land. The notice is based on or affects a valid and

existing estate, right, interest or equity in land.

Name 150 OAKWOOD STREET HOLDINGS INC.
Address for Service 33 Bachelor Street
Brampton, Ontario L7A 5B1
A person or persons with authority to bind the corporation has/have consented to the registration of this document.

This document is not authorized under Power of Attorney by this party.

Party To(s) Capacity Share

Name ROYAL BANK OF CANADA

Address for Service ATTENTION: Collateral Security Team
BUSINESS LENDING ORIGINATION GROUP
36 York Mills Road, 4th Floor
Toronto, Ontario M2P 0A4

Statements

The applicant applies for the entry of a notice of general assignment of rents.

This notice may be deleted by the Land Registrar when the registered instrument, CO266537 registered on 2022/07/12 to which this

notice relates is deleted
Schedule: See Schedules

Signed By
Melissa Morgan Craig 21 King Street West, 11th Floor acting for Signed 2022 07 12
Hamilton Applicant(s)
L8P 4W7
Tel 905-527-6877
Fax 905-527-6169
I have the authority to sign and register the document on behalf of all parties to the document.
Melissa Morgan Craig 21 King Street West, 11th Floor acting for Signed 2022 07 12
Hamilton Party To(s)
L8P 4W7
Tel 905-527-6877
Fax 905-527-6169
| have the authority to sign and register the document on behalf of all parties to the document.
Submitted By
AGRO ZAFFIRO LLP 21 King Street West, 11th Floor 2022 07 12
Hamilton
L8P 4W7
Tel 905-527-6877
Fax 905-527-6169
Fees/Taxes/Payment
Statutory Registration Fee $66.30
Total Paid $66.30
File Number
Party To Client File Number : MAT55455
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ROYAL BANK OF CANADA -and- TYSON TRUCKING GROUP LTD. et al.
Applicant Respondents
Court File No. CV-25-00003710-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
BRAMPTON

APPLICATION RECORD

GOWLING WLG (CANADA) LLP
1 First Canadian Place
100 King Street West, Suite 1600
Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
rachel.moses@gowlingwlg.com
Tel: 416-862-3630

Carol Liu (LSO# 84938G)
carol.liu@gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, Royal Bank of Canada



mailto:rachel.moses@gowlingwlg.com
mailto:carol.liu@gowlingwlg.com

	Application Record dated July 16, 2025
	INDEX
	Tab 1 - Notice of Application issued July 10, 2025
	Tab 2 - Affidavit of Philip O'Gorman sworn July 9, 2025
	Exhibit A - Corporate Profile Report TYSON TRUCKING GROUP LTD. 
	Exhibit B - Corporate Profile Report - 150 OAKWOOD STREET HOLDINGS INC.
	Exhibit C - Corporate Profile Federal - TYSON INVESTMENT HOLDINGS INC.
	Exhibit D - Tyson Trucking Credit Agreements 
	2024-01-18 - Credit Agreement - Tyson Trucking Group Ltd.
	2016-09-01 - Visa Agreement - Tyson (formerly Bhullar Jatt Transport Ltd.)
	2022-08-03 - Master Lease Agreement and Leasing Schedule Lessee# 571445618 Lease# 201000069134
	2022-07-29 - Lease Facility - Conditional Sales Contract #201000069136
	2023-01-16 - Lease Facility - Conditional Sales Contract 201000071779
	2023-02-21 - Lease Facility - Conditional Sales Contract #201000072592
	2023-09-14 - RCAP Lease

	Exhibit E - 150 Oakwood Credit Agreement
	Exhibit F - Tyson Trucking and Bhullar Jatt GSA
	2021-06-04 - Tyson Truck Bhullar GSA
	Tyson Trucking GSA

	Exhibit G - 150 Oakwood GSA
	Exhibit H - Tyson Investments GSA
	Exhibit I - Mortgage Security



