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HER MAJESTY THE QUEEN

IN RIGHT OF ONTARIO

as represented by Ministry of Finance
Legal Services Branch

33 King Street West, 6th Floor
Oshawa, ON L1H 8E9

Attention: Kevin O’Hara

Senior Counsel, Ministry of Finance
Tel: (905) 433-6934

Fax: (905) 436-4510

E-Mail: kevin.ohara@fin.gov.on.ca

BY E-MAIL TO:
kevin.ohara@fin.gov.on.ca

CANADA REVENUE AGENCY
c/o Department of Justice
Ontario Regional Office

The Exchange Tower, Box 36
130 King Street West, Suite 3400
Toronto ON M5X 1K6

Attention: Diane Winters
Tel: (416) 952-8563
E-Mail: diane.winters@justice.gc.ca

BY E-MAIL TO:
diane.winters@justice.gc.ca

INSOLVENCY UNIT
Province of Ontario
E-Mail: insolvency.unit@ontario.ca

BY E-MAIL TO:
insolvency.unit@ontario.ca

10.

LIPMAN ZENER WAXMAN
100 Sheppard Avenue East, Suite 850
Toronto ON M2N 6N5

Allan Lipman
E-Mail: alipman@lzwlaw.com

Lawyers for Business Development Bank of
Canada

BY E-MAIL TO:
alipman@lzwlaw.com

11.

MERCEDES-BENZ FINANCIAL
MERCEDES-BENZ FINANCIAL SERVICES
CANADA CORPORATION

2680 Matheson Boulevard, Suite 500
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Attention: Sabine Khalaf

BY E-MAIL TO:
sabine.khalaf@daimler.com
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12. RCAP LEASING INC. BY E-MAIL TO:
300 - 5575 North Service Road michael.segatti@rcapleasing.com
Burlington ON L7L 6M1
csc@rcapleasing.com
Michael Segatti
Sr. Account Manager
Tel: (905) 331-2893
E-mail: michael.segatti@rcapleasing.com
13. | 2M7 FINANCIAL SOLUTIONS BY E-MAIL TO:
64 Signet Drive info@2m7.ca
North York ON M9L 2Y4
Tel: 647-761-6506
E-mail: inffo@2m7.ca
14. ICAPITAL FINANCIAL SERVICES CORP. BY E-MAIL TO:
103 — 91 Skyway Avenue info@icapital.ca
Toronto ON M9W 6R5
Tel: 1-877-251-7171
E-mail: info@icapital.ca
15. EVOLOCITY FINANCIAL GROUP BY E-MAIL TO:
1100 Boul. Rene-Levesque O. info@evolocity.ca
Montreal QC H3B 4N4
Tel: 1-877-781-0148
E-mail: info@evolocity.ca
16. ON DECK CAPITAL CANADA, INC. BY E-MAIL TO:

1100 Rene-Levesque Boulevard West
Montreal QC H3B 4N4

Tel: (855) 704-7458
E-mail: customer.service@ondeck.ca

customer.service@ondeck.ca
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ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

ROYAL BANK OF CANADA

and

CV-21-00657729-00CL

Applicant

ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & DOORS INC.

and N.A.P. WINDOWS & DOORS LTD.

Respondents

APPLICATION UNDER subsection 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, ¢ B-3, as amended, and section 101 of the Courts of Justice Act, R.S.0. 1990, c.

C.43, as amended

NOTICE OF APPLICATION

TO THE RESPONDENT

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing (choose one of the following)

] In person

[] By telephone conference
X By video conference

at the following location:



2.
330 University Avenue, 9th Floor, Toronto ON M5G 1R7

(Courthouse address or telephone conference or video conference details, such as a dial-in number. access
code, video link, etc. if applicable)

on March 29, 2021, at 9:30 a.m., before a judge presiding over the Commercial
List (or on a day to be set by the registrar).

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where
the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in this court office, and you or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON
THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the Applicant's iawyer or, where the
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in the court office where the application is to be heard as soon as possible, but
at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

C h . t . Digitally signed by Christina Irwin
DN: cn=Christina irwin, o=Superior Court
ristina e e e
F ebru a 2 5 20 2 1 I . Reprejent?tiyyﬁegistrar, -
Date Yy <o, Issued by rwin e A

Local Registrar

Address of  Superior Court of Justice
court office: 330 University Avenue, 9th Floor
Toronto ON M5G 1R7

TO: ALUMINART PRODUCTS LIMITED
1 Summerlea Road
Brampton ON L6T 4V2

AND TO: ARCOR WINDOWS & DOORS INC.
1 Summerlea Road
Brampton ON L6T 4V2



AND TO:

AND TO:

-3-
N.A.P. WINDOWS & DOORS LTD.

400 — 725 Granville Street
Vancouver BC V7Y 1G5

SERVICE LIST



1.

4-

APPLICATION

The Applicant makes application for:

(@)

(b)

(©)

if necessary, an order abridging the time for service and filing of this notice
of application and the application record, validating service effected to date,
and an order dispensing with service thereof on any party other than the

persons served;

an order appointing msi Spergel inc. as receiver (in such capacities, the
“Receiver”), without security of all of the assets, undertakings, and
properties of the respondents, Aluminart Products Ltd. ( “Aluminart”), Arcor
Windows & Doors Inc. (“Arcor”), and N.A.P. Windows & Doors Ltd. (“NAP")
(collectively the “Debtors”), and all other property, assets and undertakings

relating thereto; and

Such further and other Relief as to this Honourable Court may seem just.

The grounds for the application are:

(@)

Aluminart is directly indebted to RBC in connection with certain credit

facilities. RBC is a secured creditor of Aluminart.

Arcor and NAP guaranteed the indebtedness of Aluminart to RBC and in
support of their guarantees executed General Security Agreements in

favour of RBC.



(c)

(€)

(9)

5.
The Debtors came under management of RBC’s Special Loans and

Advisory Group in 2018.

On June 6, 2019, RBC made formal written demand for payment on the
Debtors (the “Demands”) and issued notices of intention to enforce security
pursuant to section 244(1) of the Bankruptcy and Insolvency Act, R.S.C.

1985, ¢ B-3, as amended (“BIA”).

Following the Demands, the parties entered into a Forbearance Agreement
and several extension agreements (four in total), with the last extension
agreement expiring on September 1, 2020 (more than one year after the

Demands).

The Debtors failed to repay the indebtedness to RBC by September 1, 2020

despite the many extensions provided to the Debtors.

The parties agreed to enter into an Accommodation Agreement dated
December 11, 2020, which required the Debtors to, inter alia, make specific

payments to RBC.

Aluminart failed to make required payments within the time prescribed
under the Accommodation Agreement. Aluminart also failed to deposit
$475,000 into Aluminart’s current banking account maintained with RBC

despite promises to do so.



(k)

(n)

(r)

-6-
Among other things, the accounts of the Debtors are frequently in an excess
position causing cheques and debit requests to be returned by RBC due to

insufficient funds.

The indebtedness owing to RBC remains outstanding and the Demands

have long expired (more than one year ago).

In the circumstances, RBC wishes to take any and all steps necessary to

preserve and protect the security and realize on same.

The Debtors consented to the appointment of a receiver under the

Forbearance Agreement.

The appointment of a receiver is provided for in the security agreements

provided by the Debtors to RBC.

RBC proposes that msi Spergel inc. be appointed as receiver of the
Debtors. The Debtors appointed msi Spergel inc. as consultant and msi
Spergel inc. is familiar with the financial affairs and operations of the

Debtors.

Other grounds as set out in the Affidavit of Robert Fick.

The terms of the lending and security agreements.

Subsection 243(1) of the BIA.

Section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended.



-7
(s) Rules 1.04, 2.03, 3.02 and 38 of the Rules of Civil Procedure, R.R.0. 1990,

Reg. 194, as amended.

® Such further and other grounds as the lawyers may advise and this

Honourable Court may permit.

3. The following documentary evidence will be used at the hearing of the application:

(a)  Affidavit of Robert Fick and the exhibits thereto.

(b)  Consent of msi Spergel inc.

(c) Such further and other evidence as the lawyers may advise and this

Honourable Court may permit.

25
February 23; 2021 MINDEN GROSS LLP

Barristers and Solicitors
2200 - 145 King Street West
Toronto, ON M5H 4G2

Rachel Moses (Lso# 42081v)
rmosess@mindengross.com
Tel:  416-369-4115
Fax: 416-864-9223

Lawyers for the Applicant

#45923604113902 v1
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Court File No. CV-21-00657729-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:
ROYAL BANK OF CANADA
Applicant

and

ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & DOORS INC.
and N.A.P. WINDOWS & DOORS LTD.

Respondents

AFFIDAVIT OF ROBERT FICK
(SWORN FEBRUARY 26, 2021)

| ROBERT FICK, of the Village of Hastings, in the Municipality of Trent

Hills, MAKE OATH AND SAY:

1. | am a Senior Manager in the Special Loans and Advisory Services Group

(“Special Loans and Advisory Group”) with Royal Bank of Canada (“RBC").

2. RBC is a secured creditor of Aluminart Products Limited (“Aluminart”),
Arcor Windows & Doors Inc. (*Arcor”) and N.A.P. Windows & Doors Ltd. (“NAP”)
(collectively the “Debtors”). | am responsible for management of the Debtors’ accounts
maintained with RBC as well as the credit facilities advanced to Aluminart. Accordingly,

| have personal knowledge of the matters set out below. Where | have relied on



10

-2-

information from others, | state the source of such information and verily believe it to be

true.

3. This Affidavit is sworn in support of an application for a receivership order
substantially in the form appended as Tab 3 of the RBC’s Application Record.
Specifically, RBC is seeking the appointment of msi Spergel inc. (“Spergel”) as receiver

of the Debtors.

THE DEBTORS

4, Aluminart is an Ontario corporation which carries on business as a
manufacturer and distributer of storm doors, patio doors and windows to such retailers
as Loews and Home Hardware. Aluminart's corporate profile report, retrieved on May

13, 2019, is attached as Exhibit “A”.

5. Aluminart’'s corporate profile report indicates that its registered office is
located at 1 Summerlea Road, Brampton, Ontario (the “Summerlea Premises”).
Aluminart’s directors are Salvatore Caccamo, Joseph Caccamo, Cosimo Caccamo and

Linton Pynn.

6. Arcor is an Ontario corporation which carries on business as a
manufacturer of windows and doors and supplies to retailers such as Costco. Arcor’s

corporate profile report, retrieved on May 13, 2019, is attached as Exhibit “B”.

7. Arcor’s corporate profile report indicates that its registered office is located

at the Summerlea Premises. Arcor’s director is Cosimo Caccamo.
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-3-

8. NAP is a British Columbia corporation which carries on business as a
manufacturer and supplier of windows and doors. NAP’s BC company summary
indicates that its registered office is located at 400 — 725 Granville Street, P.O. Box
10325, Vancouver, British Columbia, and that Cosimo Caccamo is a director of NAP.

NAP’s company summary, retrieved on May 13, 2019, is attached as Exhibit “C”.

RBC’'S LOANS TO ALUMINART AND RELATED SECURITY

9. Aluminart is directly indebted to RBC in connection with certain credit
facilities made available by RBC to Aluminart pursuant to a credit facilities letter
agreement dated December 6, 2017 and accepted by Aluminart on December 8, 2017

(the “Loan Agreement”). A copy of the Loan Agreement is attached as Exhibit “D”.

10. The credit facilities made available by RBC to Aluminart include: i) a
$5,000,000.00 revolving demand facility (in Canadian and/or US currency) (the

“Operating Facility”), and ii) a $100,000.00 Visa business facility.

11. Under the Loan Agreement, the borrowings under the Operating Facility
must not exceed at any time the aggregate of the following, less Potential Prior-Ranking
Claims (as defined in the Loan Agreement) for Aluminart, Arcor and NAP (the

“Borrowing Limit”):

(a) 75% of Good Canadian/US Accounts Receivable;

(b) 85% of Good Designated Accounts Receivables;
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(c) For the period of February 1%t to August 315t inclusive in each year, to a

maximum of $2,000,000.00, the aggregate of :

(i) 40% of the lesser of cost or net realizable value of Finished Goods

Inventory;

(i) 40% of the lesser of cost or net realizable value of Raw Materials

Inventory.

(d) For the period of September 15t to January 31%t inclusive in each year, to a

maximum of $1,600,000.00, the aggregate of:

(i) 40% of the lesser of cost or net realizable value of Finished Goods

Inventory;

(i) 40% of the lesser of cost or net realizable value of Raw Materials

Inventory.

12. As security for the credit facilities, the Debtors provided the following

security to RBC:

a) a general security agreement on the Bank’s Standard Form 924 signed by
Aluminart in favour of RBC dated October 22, 2013 (the “Aluminart
GSA"), registration in respect of which was duly made pursuant to the
Personal Property Security Act (Ontario) (the “PPSA”). A copy of the

Aluminart GSA is attached as Exhibit “E”;
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b) a general security agreement on the Bank’s Standard Form 924 signed by
Arcor in favour of RBC dated October 22, 2013 (the “Arcor GSA”),
registration in respect of which was duly made pursuant to the PPS). A

copy of the Arcor GSA is attached as Exhibit “F”;

C) a general security agreement on the Bank’s Standard Form 924 signed by
NAP in favour of RBC dated October 22, 2013 (the “NAP GSA"),
registration in respect of which was duly made pursuant to the PPSA. A

copy of the NAP GSA is attached as Exhibit “G”;

d) a written guarantee and postponement of claim on the Bank’'s Standard
Form 812 dated October 22, 2013 signed by Arcor, and which is limited to
the principal sum of $4,000,000.00 plus interest thereon and recovery
costs (the “Arcor Guarantee”). A copy of the Arcor Guarantee is

attached as Exhibit “H”;

e) a written guarantee and postponement of claim on the Bank’'s Standard
Form 812 dated October 22, 2013 signed by NAP, and which is limited to
the principal sum of $4,000,000.00 plus interest thereon and recovery
costs (the “NAP Guarantee”). A copy of the NAP Guarantee is attached

as Exhibit “I”;

13. A Priority Agreement between RBC, Business Development Bank of
Canada (“BDC"), and the Debtors was entered into on October 22, 2013 (the “RBC-

BDC Priority Agreement”).



14.

(@)

(b)

()

(d)

(€)

14
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Under the RBC-BDC Priority Agreement:

the Debtors granted to each of RBC and BDC a registered security
interest, in all or certain of the Debtors’ present and after-acquired
personal property to secure present and future debts and obligations of
the Debtors to RBC (the “RBC Security”) and to BDC (the “BDC

Security”), respectively;

“Listed Equipment” means the Debtors’ equipment listed on Schedule
“A” attached to the RBC-BDC Priority Agreement and the Proceeds
thereof (“Proceeds” has the meaning ascribed to such term pursuant to

the PPSA)

the RBC Security is postponed and subordinated to the security
constituted by the BDC Security with respect to the Listed Equipment, to

the extent of the Debtors’ indebtedness to BDC;

“‘Lender Collateral” means all present and after-acquired personal
property of the Debtors, and the Proceeds thereof, other than the Listed

Equipment;

the BDC Security is postponed and subordinated to the security
constituted by the RBC Security with respect to the Lender Collateral, to

the extent of the Debtors’ indebtedness to RBC.

A copy of the RBC-BDC Priority Agreement is attached as Exhibit “J”.
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THE DEBTORS’ SECURED CREDITORS

Aluminart

15. A copy of the certified PPSA search results for Aluminart, with currency to

February 8, 2021, is attached hereto as Exhibit “K”.

16. The PPSA search results in connection with Aluminart indicate that other
than RBC, there are 8 registrations in favour of Mercedes-Benz Financial Canada
Corporation, RCAP Leasing Inc., 2M7 Financial Solutions, Icapital Financial Services

Corp., Evolocity Financial Group and BDC, respectively.
Arcor

17. A copy of the certified PPSA search results for Arcor, with currency to

February 8, 2021, is attached hereto as Exhibit “L”.

18. The PPSA search results in connection with Arcor indicate that other than
RBC, there are three registrations in favour of ICapital Financial Services Corp., On

Deck Capital Canada, Inc., and BDC, respectively.
NAP

19. A copy of the certified PPSA search results for NAP, with currency to

February 8, 2021, is attached hereto as Exhibit “M”.

20. The PPSA search results in connection with NAP indicate that other than

RBC, there is one registration in favour of BDC.
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DEFAULT AND DEMAND

21. As a result of significant losses incurred by Aluminart and other concerns
of RBC relating to the financial condition of Aluminart, the Debtors came under

management of the Special Loans and Advisory Group in or about December 2018.

22. As of June 6, 2019, and as set out in the demand letter, a total amount of
CDN $3,992,917.45 and USD $106,837.05 was owing for principal and interest

pursuant to the Loan Agreement.

23. RBC made formal written demand on the Debtors for payment of their
indebtedness to RBC by letters dated June 6, 2019 (the “Demand Letter”). A notice of
intention to enforce security (the “BIA Notice”) pursuant to subsection 244(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, ¢ B-3, as amended accompanied the
Demand Letter sent to the Debtors. Copies of the Demand Letter and the BIA Notice

are attached as Exhibit "N”.

24. In response to the Demand Letter and the BIA Notice, which expired on
June 17, 2019 without repayment of the indebtedness, or other arrangements,
satisfactory to RBC, the Debtors and their principals requested time to negotiate with
various parties to secure financing and/or equity injections in order to repay the

indebtedness to RBC.
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FORBEARANCE AGREEMENT AND FORBEARANCE EXTENSION AGREEMENTS

25. On or around July 17, 2019, the Debtors and RBC entered into a
forbearance agreement (the “Forbearance Agreement”) pursuant to which RBC
agreed to refrain from exercising its rights and remedies under, inter alia, the Loan
Agreement, the PPSA and the BIA until October 17, 2019 (the “Forbearance Period”),

on a number of conditions, including, but not limited to, the following:

(@) the Debtors engaged msi Spergel inc. to act as consultant to, inter alia,
assist the Debtors with the preparation or revision of a fully integrated
cash flow forecast and assist with providing any and all information

requested by RBC on a go-forward basis;

(b) the Debtors agreed to repay the Indebtedness (as defined in the

Forbearance Agreement”) to RBC by the Forbearance Period;

(c) the Debtors consented to the appointment of a receiver on application by

RBC to the Superior Court of Justice (Ontario) (Commercial List);

A copy of the Forbearance Agreement is attached as Exhibit “O”.

26. The Debtors failed to repay the Indebtedness by October 17, 2019.

27. The Debtors advised RBC that they required additional time to repay the

Indebtedness, and requested RBC to extend the Forbearance Period.
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28. Accordingly, on or around October 17, 2019, RBC and the Debtors,
among other parties, entered into a forbearance extension agreement (the “FA
Extension Agreement”) pursuant to which RBC agreed to further forbear from
exercising its rights under the Loan Agreement until the earlier of February 17, 2020 or
the occurrence of an Event of Default (as defined in the Forbearance Agreement) (the
“February Forbearance Period”). A copy of the FA Extension Agreement is attached

as Exhibit “P”.

29. Pursuant to the FA Extension Agreement, the Debtors, RBC and the
Additional Guarantors (being Salvatore Caccamo, Maria Caccamo and Giuseppe
Caccamo) agreed, inter alia, that RBC has no obligation to continue to forbear after the
expiration of the February Forbearance Period, and the Indebtedness is due and

payable on February 17, 2020.

30. The February Forbearance Period expired and the Debtors failed to repay

the Indebtedness to RBC.

31. The Debtors provided to RBC non-binding offers to finance from Accord
Financial Inc. (“Accord”) dated February 13, 2020 and Bibby Financial Services

(Canada) Inc. dated February 18, 2020, neither of which were accepted by Aluminart.

32. Given the foregoing, the Debtors requested that RBC further extend the

February Forbearance Period.
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33. Accordingly, on or around February 17, 2020, RBC and the Debtors,
among other parties, entered into a second forbearance extension agreement (the “2"d
Extension Agreement”) pursuant to which RBC agreed to further forbear from
exercising its rights under the Loan Agreement until the earlier of April 2, 2020 or the
occurrence of an Event of Default (the “April Forbearance Period”). A copy of the 2

Extension Agreement is attached as Exhibit “Q”.

34. Prior to the expiration of the April Forbearance Period, the Debtors
advised RBC that Aluminart had entered into a term sheet dated February 13, 2020
with Accord, that Accord was in the process of completing its due diligence, which
would be delayed as a result of the inability of Accord to complete its physical
inspection of the inventory of Aluminart as a result of COVID-19 pandemic, and

requested RBC to further extend the April Forbearance Period.

35. Accordingly, on or around April 2, 2020, RBC and the Debtors, among
other parties, entered into a third forbearance extension agreement (the “3'¢ Extension
Agreement”) pursuant to which RBC agreed to further forbear from exercising its rights
under the Loan Agreement until the earlier of September 1, 2020 or the occurrence of
an Event of Default (the “September Forbearance Period”). A copy of the 3

Extension Agreement is attached as Exhibit “R”.

36. Pursuant to the 3 Extension Agreement, the Debtors, among other

parties, agreed:
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(@) that RBC has no obligation to continue to forbear after the expiration of
the September Forbearance Period, and that the Indebtedness is due and

payable on September 1, 2020.

37. The September Forbearance Period expired and the Debtors failed to

repay the Indebtedness to RBC.

ACCOMMODATION AGREEMENT AND EVENTS POST DECEMBER 11, 2020

38. After providing Aluminart with more than one year to repay the
Indebtedness, RBC was no longer prepared to extend the September Forbearance
Period. RBC further advised Aluminart that RBC is reserving all of its rights and
remedies under the Loan Agreement and the Security it received from the Debtors and

from the Additional Guarantors.

39. In response, Aluminart advised RBC that it continues to provide Accord
with financial and other information in order for Accord to determine if it will extend

facilities to Aluminart in order to fund repayment of the Indebtedness.

40. On or around December 11, 2020, RBC and the Debtors, among other
parties, entered into an accommodation agreement (the “Accommodation
Agreement”) the purpose of which was to, among other things, permanently reduce the

operating facility. A copy of the Accommodation Agreement is attached as Exhibit “S”.

41. Pursuant to the Accommodation Agreement, paragraphs 3 and 4, provide

as follows:



(@)

(b)

(©)

(d)

(€)

(f)

(@)

-13-

The Borrower [Aluminart] shall pay to the Bank the following
amounts:

on January 4, 2021, the amount of $100,000, which shall be applied
to permanently reduce the Indebtedness, and permanently reduce
the amount of the Revolving Credit Facility established under the
Loan Agreement from $5,000,000 to $4,900,000, which amount
remains subject to the Borrowing Limit, as defined in the Loan
Agreement;

on February 4, 2021, the amount of $25,000, which shall be applied
to permanently reduce the Indebtedness, and permanently reduce
the amount of the Revolving Credit Facility established under the
Loan Agreement from $4,900,000 to $4,875,000, which amount
remains subject to the Borrowing Limit;

on March 4, 2021, the amount of $25,000, which shall be applied to
permanently reduce the Indebtedness, and permanently reduce the
amount of the Revolving Credit Facility established under the Loan
Agreement from $4,875,000 to $4,850,000, which amount remains
subject to the Borrowing Limit;

on April 5, 2021, the amount of $25,000, which shall be applied to
permanently reduce the Indebtedness, and permanently reduce the
amount of the Revolving Credit Facility established under the Loan
Agreement from $4,850,000 to $4,825,000, which amount remains
subject to the Borrowing Limit;

on May 4, 2021, the amount of $25,000, which shall be applied to
permanently reduce the Indebtedness, and permanently reduce the
amount of the Revolving Credit Facility established under the Loan
Agreement from $4,825,000 to $4,800,00, which amount remains
subject to the Borrowing Limit; and

on June 4, 2021, the balance of the Indebtedness.

Each of the Borrower, the Guarantors [Arcor and NAP], and the
Additional Guarantors acknowledge and agree as follows:

as a result of the Borrower failing to repay the Indebtedness on or
before September 1, 2020, an Event of Default has occurred under
the Forbearance Agreements;

21
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(b)  the Bank continues to reserve all of its rights and remedies under the
Forbearance Agreements, the Loan Agreement, the Security, the
Guarantees, the Additional Guarantee, and the Collateral Mortgage;
and

(c) all of the terms and provisions of the Forbearance Agreements
remain in full force and effect, including, without limitation, the right of
the Bank to enforce the remedies established under Article 10 of the
Forbearance Agreement, the consents of the Borrower and
Guarantors provided for therein, and the acknowledgements and
covenants of the Borrower, Guarantors, and Additional Guarantors
contained in the Forbearance Agreement and Forbearance
Extension Agreement, including, without limitation, the covenant of
the Borrower to provide to the Bank, on the first Business Day of
each month, a report on the progress of its refinancing efforts.

42. With respect to the first payment due under the Accommodation
Agreement, Aluminart did not make payment of $100,000 to RBC on January 4, 2021

as required. Instead, the payment was made late.

43. With respect to the second payment due to RBC on February 4, 2021,
Aluminart again failed to honour the terms of the Accommodation Agreement. It made

the second payment late on February 11, 2021.

44, As noted above, under the Accommodation Agreement RBC expressly

reserved all of its rights and remedies against the Debtors.

45. RBC’s concerns relating to the Debtors financial condition have only
increased since December 2018. As indicated herein, despite the significant amount of
time extended to the Debtors to repay the Indebtedness to RBC, the Debtors have
failed to do so. In addition, the Debtors have failed to make the required payments due

under the Accommodation Agreement. To date, the first two payments (January 4t
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and February 4™) have all been made late and in breach of the Accommodation

Agreement.

46. Further, shortly after receipt of the January late payment, | sent an email
to Cosimo Caccamo (and to Maria Lanteigne, an employee of Aluminart) on January
11, 2021 advising that the current bank accounts of the Debtors (collectively the
“Account”) was in overdraft in excess of the Borrowing Limit by $91,606.29 and
requested this excess to be immediately covered. A copy of my email and Ms.

Lanteigne’s response is attached as Exhibit “T".

47. Since January 11, 2021, including up until the time of swearing this
Affidavit, the Account has remained in continual excess of the Borrowing Limit which is

of concern to RBC.

48. RBC’s ongoing concerns with the Debtors’ financial condition have been
expressed to the Debtors and/or their lawyers since 2019. Recently, these concerns
were again expressed to the Debtors and their lawyers, Craig A. Mills, a partner with
Miller Thomson LLP. Specifically, on January 27, 2021, | and RBC’s lawyers, Kenneth
L. Kallish, a partner with Minden Gross LLP, had a call with the Debtors (Cosimo
Caccamo and Guiseppi Caccamo) and Mr. Mills in which RBC expressed the following

immediate concerns:

(@) failure of the Debtors to secure financing to repay the Indebtedness to

RBC;
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(b) reduction in the Debtors’ banking activity resulting in minimal deposits to

the Account;

(c) the continual excess position in the Account.

49. On February 5, 2021, Mr. Kallish advised Mr. Mills about: (i) Aluminart’s
failure to make the $25,000 payment as required by the Accommodation Agreement
and (ii) the excess position in the Account. | am advised by Mr. Kallish and believe that
he has also advised Mr. Mills that RBC is seeking the appointment of a receiver over
the Debtors. Copies of email exchanges between Mr. Kallish and Mr. Mills between

January 14, 2021 and February 5, 2021 are attached as Exhibit “U”.

PAYMENTS TO CREDITORS AHEAD OF RBC

50. During the course of reviewing the Debtor's bank statements, | noticed
daily or recurring debits to Aluminart and/or Arcor’'s secured creditors being 2M7
Financial Solutions (“2M7”) ($1,650.00 from Aluminart’'s bank account) and Icapital
Financial Services (“Icapital”) ($3,836.54 from Aluminart's bank account and $618.75
from Arcor's bank account). 1 also noticed other daily or recurring debits to such
persons/entities as SSF (i.e., $1,999.99) and Capital Advance ($2,251.50). Copies of
Aluminart's and Arcor's bank statements for the period November 30, 2020 to

December 31, 2020 are attached as Exhibit “V".

51. On or about February 5, 2021, | learned from msi Spergel inc. as

consultant for the Debtors that the daily payments to SSF and Capital Advance were
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payments for short term unsecure loans. RBC has been returning these payments as
well as the payments to 2M7 and Icapital since early February, 2021. A copy of an
email exchange between Mukul Manchanda with msi Spergel inc. and Cosimo
Caccamo between January 27, 2021 and February 7, 2021 in connection with various
financial issues, including the repayment of the unsecure loans, is attached as Exhibit

143 W” .

DEBTORS’ PROMISES OF EQUITY INJECTION

52. On or about February 1, 2021, the Debtors, through their lawyer, Mr. Mills,
promised to deposit $475,000 into the Account and advised RBC that this would be
completed by February 5, 2021. As of the time of swearing this Affidavit, the Debtors
have failed to deposit $475,000 into the Account and have failed and/or refused to
advise if and when they will do so. A copy of Mr. Kallish’s email sent to Mr. Mills on
February 11, 2021 inquiring as to the timing of the deposit of $475,000 is attached as

Exhibit “X".

APPOINTMENT OF RECEIVER

53. As at February 19, 2021, Aluminart is indebted?! to RBC in the aggregate
amount of CDN$5,156,835.712 and USD$24,528.00 for principal and interest, exclusive

of amounts owing for professional fees.

1 Minden Gross LLP is holding CDN $125,000 in trust.
2 Comprised of Operating Loan - $5,000,000.00, Overdraft - $94,052.00 and Visa - $62,783.71.
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54. As of the time of swearing this Affidavit, the Debtors have failed to make
payment in accordance with the Demand Letter or the Forbearance Agreement, the FA
Extension Agreement, the 2"d Extension Agreement, the 3" Extension Agreement, the
Accommodation Agreement, make alternative arrangements acceptable to RBC, have
failed to honour their promises with respect to depositing funds in the Account or initiate

any filings under the BIA.

55. At this stage, RBC wishes to take any and all steps necessary to enforce

its Security and realize on same.

56. RBC considers it reasonable and prudent to begin enforcement of its
Security in an effort to recover the Indebtedness owed by the Debtors to RBC, and it is

within RBC'’s rights under the Security to do so.

57. The appointment of a receiver is provided for in the Security and has been

consented to by the Debtors.

58. RBC proposes that msi Spergel inc. be appointed as receiver of the
Debtors as it is familiar with the Debtors’ financial affairs and operations having been

engaged as the Debtors’ consultant since July 16, 2019.

59. msi Spergel inc. is a licensed trustee in bankruptcy and has consented to
act as receiver should the Court so appoint it. A copy of msi Spergel inc.’s consent is

attached as Exhibit “Y”.
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Request ID: 023074825 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID; 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID:  (C)CC/E Page: 1

CORPORATION

Ontario Corp Number

742668

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address
1 SUMMERLEA ROAD

BRAMPTON
ONTARIO
CANADA L6T 4V2

Mailing Address
1 SUMMERLEA ROAD

BRAMPTON
ONTARIO
CANADA L6T 4V2

Activity Classification

NOT AVAILABLE

Certified a true copy of the data as recorded on the Ontario Business

Information System.

Director

Sonbocw Lnckd®

Ministry of Government Services

Toronto, Ontario

Corporation Name

PROFILE REPORT

ALUMINART PRODUCTS LIMITED

Corporation Status

ACTIVE

Number of Directors
Minimum Maximum

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

UNKNOWN UNKNOWN NOT APPLICABLE

Amalgamation Date

1987/11/01

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

A

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Request ID: 023074825 Province of Ontario Date Report Produced: 2019/05/13

Transaction ID: 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID:  (C)CC/E Page: 2

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director %WM

Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

742668 ALUMINART PRODUCTS LIMITED
Corporate Name History Effective Date

ALUMINART PRODUCTS LIMITED 1987/11/01

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Amalgamating Corporations

Corporation Name Corporate Number
ALUMINART PRODUCTS LIMITED 259202
ALUMINART GROUP INC. 541950



Request ID: 023074825 Province of Ontario
Transaction 1D: 71753774 Ministry of Government Services

Category ID:  (C)CC/E

32

Date Report Produced: 2019/05/13
Time Report Produced: 09:49:24
Page: 3

Certified a true copy of the data as recorded on the Ontario Business

Information System.

Director

Sontoww fuclit

Ministry of Government Services

Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number

742668

Administrator:
Name (Individual / Corporation)

SALVATORE

CACCAMO

Date Began First Director
1987/11/01 NOT APPLICABLE
Designation Officer Type
DIRECTOR

Administrator:
Name {Individual / Corporation)

JOSEPH

CACCAMO

Date Began First Director
2017/11/30 NOT APPLICABLE
Designation Officer Type
DIRECTOR

Corporation Name

ALUMINART PRODUCTS LIMITED

Address

1 WISHING WELL COURT

KLEINBERG
ONTARIO
CANADA LOJ 1C9

Resident Canadian

Y

Address

1 WISHING WELL COURT

KLEINBURG
ONTARIO
CANADA L0J1C0

Resident Canadian

Y



Request ID: 023074825
Transaction ID: 71753774
Category ID:  (C)CC/E

Province of Ontario

Ministry of Government Services

33

Date Report Produced: 2019/05/13
Time Report Produced: 09:49:24
Page: 4

Certified a true copy of the data as recorded on the Ontario Business

Information System,

Director

Sontocw Lokl

Ministry of Government Services

Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number

742668

Administrator:
Name (Individual / Corporation)

COsiMO
CACCAMO

Date Began
2017/11/30
Designation

DIRECTOR

Administrator:
Name (Individual / Corporation)

LINTON
PYNN

Date Began
1987/11/01
Designation

DIRECTOR

First Director
NOT APPLICABLE
Officer Type

First Director
NOT APPLICABLE
Officer Type

Corporation Name

ALUMINART PRODUCTS LIMITED

Address

22 RAINBOWS END

KLEINBURG
ONTARIO
CANADA LOJ 1CO

Resident Canadian

Y

Address

2000 ISLINGTON
AVENUE

Suite # 1812
TORONTO
ONTARIO

CANADA MO9P 357

Resident Canadian

Y
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Request ID: 023074825 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID:  (C)CC/E Page: 5

Certified a true copy of the data as recorded on the Ontario Business
Information System.

:
Director E

Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

742668 ALUMINART PRODUCTS LIMITED

Last Document Recorded
Act/Code Description Form Date

CIA CHANGE NOTICE 1 2019/01/16 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this certified report in electronic form is authorized by the Ministry of Government Services.
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Request ID: 023074867 Province of Ontario Date Report Produced: 2019/05/13
Transaction {D: 71753870 Ministry of Government Services Time Report Produced: 09:51:57
Category ID:  (C)CCI/E Page: 1

CORPORATION

Ontario Corp Number

1609187

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

1 SUMMERLEA ROAD

BRAMPTON
ONTARIO
CANADA L6T 4Vv2

Mailing Address

1 SUMMERLEA ROAD

BRAMPTON
ONTARIO
CANADA L6T 4V2

Activity Classification
NOT AVAILABLE

Certified a true copy of the data as recorded on the Ontario Business

Information System.

Director

wboew facld?

Ministry of Government Services

Toronto, Ontario

Corporation Name

PROFILE REPORT

ARCOR WINDOWS & DOORS INC.

Corporation Status

ACTIVE

Number of Directors
Minimum Maximum

00001 00010

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

Amalgamation Date
2004/03/01
Jurisdiction
ONTARIO

Former Jurisdiction
NOT APPLICABLE
Amalgamation ind.
A

Notice Date

NOT APPLICABLE
Letter Date

NOT APPLICABLE
Continuation Date
NOT APPLICABLE
Cancel/lnacﬁve Date
NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE



Request ID: 023074867 Province of Ontario

Date Report Produced: 2019/05/13
Transaction 1D: 71753870 Ministry of Government Services Time Report Produced: 09:51:57
Category ID:  (C)CC/E Page: 2

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director %WM

Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1609187 ARCOR WINDOWS & DOORS INC.

Corporate Name History

Effective Date
ARCOR WINDOWS & DOORS INC. 2004/03/01
Current Business Name(s) Exist: NO
Expired Business Name(s) Exist: NO

Amalgamating Corporations

Corporation Name Corporate Number

RAMCOR INDUSTRIES INC. 1020160
ARCOR WINDOWS INC. 769873

ICOR INSTALLATIONS INC. 1342694
INNOVACOR MANUFACTURING INC. 1403926

VALCOR BUILDING PRODUCTS INC. 587134
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Request ID: 023074867 Province of Ontario Date Report Produced: 2019/05/13
Transaction 1D: 71753870 Ministry of Government Services Time Report Produced: 09:51:57
Category ID:  (C)CCI/E

Page: 3

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director %WM

Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1609187 ARCOR WINDOWS & DOORS INC.

Administrator:

Name (Individual / Corporation) Address
COSIMO
22 RAINBOWS END
CACCAMO
KLEINBURG
ONTARIO
CANADA LO0J1CO
Date Began First Director
2018/12/20 NOT APPLICABLE
Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 023074867 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753870 Ministry of Government Services Time Report Produced: 09:51:57
Category ID:  (C)CC/E Page: 4

Certified a true copy of the data as recorded on the Ontario Business
Information System.

:
Director l

Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1609187 ARCOR WINDOWS & DOORS INC.

Last Document Recorded

Act/Code Description Form Date

CIA CHANGE NOTICE 1 2019/01/16 (ELECTRONIC FILING)
THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION O OR R JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTIN A RSONS WHO ARE RECORDED AS

CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.
ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this certified report in electronic form is authorized by the Ministry of Government Services.
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. Mailing Address: Location:
BC Reglstry PO Box 9431 Stn Prov Govt 2nd Floor - 940 Blanshard Street
BRITISH S b Victoria BC VBW 9Vv3 Victoria BC
COLUMBIA erv lces www.corporateonline.gov.bc.ca 1877 526-1526
BC Company Summary
For
N.A.P. WINDOWS & DOORS LTD.
Date and Time of Search: May 13, 2019 08:26 AM Pacific Time
Currency Date: April 30, 2019
ACTIVE
Incorporation Number: BC0570235
Recognition Date: Incorporated on August 17, 1998 In Liquidation: No

Last Annual Report Filed: August 17, 2018 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address: Delivery Address:

400 - 725 GRANVILLE STREET 400 - 725 GRANVILLE STREET
P. O. BOX 10325 VANCOUVER BC V7Y 1G5
VANCOUVER BC V7Y 1G5 CANADA

CANADA

ECORDS OFFICE INFORMATION
Mailing Address:

Delivery Address:

400 - 725 GRANVILLE STREET 400 - 725 GRANVILLE STREET
P. 0. BOX 10325 VANCOUVER BC V7Y 1G5
VANCOUVER BC V7Y 1G5 CANADA

CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Caccamo, Cosimo

Mailing Address: Delivery Address:

22 RAINBOWS END 22 RAINBOWS END
KLEINBURG ON L0OJ 1C0O KLEINBURG ON LOJ 1CO
CANADA CANADA

OFFICER INFORMATION AS AT August 17, 2018

BC0570235 Page: 1 of 2
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Last Name, First Name, Middle Name:
Agarwal, Anubhav

Office(s) Held: (President, Secretary)

Mailing Address: Delivery Address:

1 SUMMERLEA ROAD 1 SUMMERLEA ROAD
BRAMPTON ON L6T 4V2 BRAMPTON ON L6T 4Vv2
CANADA CANADA

BC0570235 Page: 2 of 2
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Royal Bank of Canada
Commercial Financial Services
8880 Financial Drive, 2™ Figor Link
Mississauga, Ontario L5N 7Y5

December 8, 2017
Private and Confidential

ALUMINART PRODUCTS LIMITED
1 Summerlea Road

Brarnptaon, Ontaria

LBT 4v2

ROYAL BANK OF CANADA (the “Bank”) hereby confirms the credit facilities described below
(the “Credit Facilities"}'subject to the térms and conditions set forth below and in the attached
Terms & Conditions and Schedules (collectively the “Agreement"). This Agreement amends and
restates without novation the existing agreement dated October 30, 2015 and any amendments
thereto. Any amount owing by the Borrower to the Bank under such previous agreement is
deemed to be a Borrowing under this Agresment. Any and all security that has been delivered to
the Bank and is set forth as Security below, shall remain in full force and effect, is expressly
reserved by the Bank and, unless expressly indicated otherwise, shall apply in respect ¢f all

obligations of the Borrower under the Credit Facilities. Unless otherwise provided, all dollar
amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaulls or évents of default now existing or hereafter arising under this
Agreement or any other agreement delivered o the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or event of default.

BORROWER: Aluminart Products Limited (the “Borrawer")

CREDIT FACILITIES
Facility #1: $5,000,000.00 revolving demard facility by way of:

2} RBP based [oans (“RBP-Loans”)

Revolve in increments of: | $5,000.00 Minimurm retained balance: | $0.00
Revolved by: . Bank Interest rate (per annum): RBP + 0.75%

i

b) RBUSBR based loans in US currency (“RBUSBR Loans')

Revdlve in increments of. | $5,000.00 Minimum retained baiarnce; | $0.00
Revolved by: Bank Interest rate (per annum): RBUSBR + 0.75%

¢) Bankers' Acceptances (“BAs”)

[ Acceptance fee {per annum): | 1.50% ]

d) Libor based loans in US currency (“Libor Loans”)

" [Interest rate (per annum):. | Libor + 1.50% |

* Registered Trademark of Royal Bank of Canada
SRF #5644 105 778 Page 1of 6
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g) Letters of Guarantes in Canadian currency, or US currency {“LGs")

Fees to be advised on a transaction-by-transaction basis. Fees and drawings to be charged to
Borrower's accounts. Minimum fee of $100.00 in the currency of issue.

AVAILABILITY

The Barrower may borrow, convert, repay and reborrow up to the amount of this facility provided
this facility is made available at the sole discretion of the Bank and the Bank may cancel or
restrict the availability of mny unutilized partion at any time and from time to time without notice.

Borrowings outstanding under this facility must not exceed at any time the aggregate of the
following, less Potential Prior-Ranking Claims for the Borrower, Arcor Windows & Doors Inc. and
N.A.P. Windows & Doors Lid. (the “Borrowing Limit"”)

a) 75% of Good Canadian/US Accounts Receivable;

b} 85% of Good Designated Accounts Receivables;

¢) for the period of February 1* to August 31™ inclusive in each year, to a maximum of
$2.000,000.00, the aggregate of:
i) 40% of the lesser of cost or net realizable value of Finished Goods Inventory;
iiy 40% of the lesser of cost or net reatrzabie value of Raw Materials Inventory.

d) for the period of September 1% 10 January 31% inclusive in each year, to a maximum of
$1,600,000.00, the aggregate of;
i) 40% of the lesser of cost or net realizable value of Finished Goods Inveritory;
i} 40% of the lesser of cost or net realizable value of Raw Materials Inventory.

REPAYMENT

Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreament, and regardless of the maturities of any outstarding instruments or contracts,
Borrowihgs under this facility are repayable on demand.

GENERAL ACCOUNT

The Borrower shall establish current accounts with the Bank in each of Canadian currency and

US currency (each a "Ggneral Account”) for the conduct of the Borrower's day-to-day banking

business, The Borrower authorizes the Bank daily or otherwise as and when determined by the

Bank, to ascertain the balance of each General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans, or RBUSBR Loaris as applicable, under this fagility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the

Bank may, subject to the revolving increment amount and minimum retained balance
specified in this. Agreement, apply the amount of such credit balance or any part as a

repayment of any. Borrowings outstanding by way of RBP Loans, or RBUSBR Loans as
applicable, under this faciiity.

Facility #2: $500,000.00 revolving lease line of credit by way of Leases. Leases will be
governed by this Agreement and separate agréeements between the Borrower and the Bank. In
the event of a-conflict between this Agreement and a separate agreement, the terms of the
separate agreement will govern,

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bark may caricel or restrict
availability of any unutilized portion of this facility at any time from time to time. without notice. The

determination by the Bank as to whether it will enter into any Lease will be entirely at its sole
discretion.
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OTHER FACILITIES -

The Credit Facilities-are in addition to the following facilities (the “Other Facilities”). The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. In the event of a confiict between this Agreement and any such separate
agreement, the terms df the separate agreement will govern,

a) VISA Business to a maximum amount of $100,000.00; and

b) Al Foreign Exchange Forward Contracts outstanding at any time and from time to tims.

FEES
Monthly Fee:

Payable in arrears on the same day of each
month.

Management Fee: $300.00

SECURITY

Security for the Borrowings and all other cbiigatioris of the Borrower to the Bank, including

without limitation any amounts outstanding under any Leases, {collectively, the “Security™), shall
include:

a) General security agreement on the Bank's form 924 signed by the Borrower constituting a
first ranking security interest in all personal property of the Borrower:

b) Guarantee and postponement of claim on the Bank's.form 812 in the amount of
$4,000,000.00 signed by Arcor Windows & Doors Inc., supported by a general security
agreement on the Bank's form 924 constituting a first ranking security interest in all personal
property of Arcor Windows & Doors Inc.;

¢) Guarantee and postpenement of claim on the Bank's form 812 in the amotint of
$4,000,000.00 signed by N.A.P. Windows & Doors Ltd., supported by a general security
agreement on the Bank's form 924 constituting a first ranking security interest in all personal
property of N.AP. Windows & Doors Ltd.;

d} Postponement and assignment of claim on the Bank’s form 918 signed by Frank Raponi;

e} Postpaonement and assignment of claim on the Bank's form 918 signed by Salvatore
Caccarmno,

f) Postponement and assignment of claim on the Bank's form 918 signed by Linton Pynn;

g} Postporiement and dssignment of claim on the Bank’s form 918 signed by Newcap Operating
Partnership; and

h) Priority agreement between the Bank, the Borrower and Business Development Bank of
Canada.

FINANCIAL COVENANTS

in the event that the Borfower, Arcor Windows & Daors Inc. or N.A.P. Windows & Doors Lid.
changes accounting standards, accounting principles and/or the application of accounting
principles during the term of this Agreement, all financial covenants shall be calculated using the
accounting standards and principles applicable at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel.or
restrict availability of any unutilized portion of any demand or other discretionary facility, the
Borrower covenants and agrees with the Bank that the Borrower will:
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a) maintain on a combined basis for the Borrower, Arcor Windows & Doors Inc. and N.AP.
~Windows & Doors Lid., to be measured as at the end of each fiscal year:

i. Debt Service Coverage of not less than 1.25:1; and

i, a ratio of Total Liabilities to Tangible Net Worth of not greater than 2.5:1.

REPORTING REQUIREMENTS
The Borrower will provide the following to the Bank:

a} monthly Borrowing Limit Certificate, substantially in the form of Schedule “G"signed on
behalf of the Borrower by ahy one of the Chief Executive Officer, the President, the Vice-
President Finance, the Treasurer, the Comptroller, the Chief Accountant or any other
employee of the Borrawer holding equivalent office, within 20 days of each menth end;

b) guarterly company prepared financial statements for each of the Borrower, Arcor Windows &
Doors Inc. and N.A.P. Windows & Doors Ltd., within 45 days of each fiscal quarter end;

¢) annual Compliance Certificate, substantially in the form of Schedule “H" signed by an
authorized signing officer of the Borrower, within 120 days of each fiscal year end, certifying
compliance with this Agreement including the financial covenants set forth in the Agreement;

d) annual audited combined financial statements for the Borrower, Arcor Windows & Doors Inc.
and N.A.P. Windows & Doaors Ltd., within 120 days of each fiscal year end: and

e) such other financial and operating statements and reports as and when the Bank may
reasonably reguire,

CONDITIONS PRECEDENT
[n no everit will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly executed copy of this Agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢} such financial and ether information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally;

e) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank; and ' _

fI  no Lease will be made available to the Borrower unless it meets the leasing criteria
established by the Bank and the Bank has received such documentation in respect thereof as
may be required by the Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowiedges that the Bank has offered it group creditor insurance
coverage on the Borrowings under thie Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's résponsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Barrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of agceptance of this Agreement.
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If the Borrower has Business Loan Insurance Plan coverage on previsusly approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amourt of Business Loan Insurance Plan coverage. This Agreement cannot be
used fo walve coverage on new Borrowings eligible for Business Loan Insuranca Plan
coverage if Business Loan Insurance Plan coverage is in effect on the. Borrower's existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the' Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to appty to any new Borrowings. Ifthe Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes. this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business L.oan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums {plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular joan payments, where applicable. As premiums. are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the Joan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan insurance Plan coverage
was compieted. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Ontario,

ACCEPTANCE

This Agreement is open for acceptance until January 5, 2018, after which date it will be null and
void, unless extended in writing by the Bank.

ROYAL BANK OF CANADA

Per.
Name: Mike Cicesin
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We acknowledge and acgept the t s and cond|t[ons of this Agreement
onthis ™ day of ﬁf , 20 f

ALUMIWRM
Per:

Name: WM\/ / m/
Tltle '

Per:-
Name:
Title:

IWe have the authority to bind the Borrower

\attachments:

Terms and Conditions

Schedules:

¢ Definitions

Calcuiation and Payment of Interest and Fees
Notice Requirements

Additional Borrowing Conditions

Borrowing Limit Certfficate

Comptliance Certificate

RBC Covarity Dashboard Terrns and Conditions
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GENERAL SECURITY AGREEMENT
1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor”), hereby grants to ROYAL BANK OF CANADA ("RBC", a
security interest {the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired
personal property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools,
additions and accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments,
Intangibles, Money and Securities and all other Investment Property now owned or hereafter owned or acquired by or on
behalf of Debtor (including such as may be returned to or repossessed by Debtor) and in ail proceeds and renewals
thereof, accretions thereto and substitutions therefore (hereinafter collectively called "Collateral”), and including, without
limitation, all of the following now owned or hereafter owned or acquired by or on behalf of Debtor:

(i) all inventory of whatever kind and wherever situate;

(i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without

limitation, all machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever
nature or kind;

(iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit and advices of credit,
which are now due, owing or accruing or growing due to or owned by or which may hereafter
become due, owing or accruing or growing due to or owned by Debtor ("Debts");

{iv) all lists, records and files relating to Debtor's customers, clients and patients;

(v) all deeds, documents, writings, papers, books of account and other books relating to or being
records of Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payable;

{vi} all contractual rights and insurance claims;

{vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without
limitation environmental technology and biotechnology, confidential information, trade-names,
goodwill, copyrights, personality rights, plant breeders’ rights, integrated circuit topographies,
software and all other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively "Intellectual Property”); and

(viii)all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

{b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day
of the term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand
possessed of such last day in trust to assign the same to any person acquiring such term.

(c) The terms "Goods", "Chattel Paper”, "Document of Title", "Instrument”, "Intangible”, "Security",
"Investment Property”, "proceed”, “Inventory”, "accession”, "Money"”, "Account”, "financing statement” and "financing
change statement” whenever used herein shall be interpreted pursuant to their respective meanings when used in The
Personal Property Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act,
including amendments thereto and any Act substituted therefor and amendments thereto is herein referred to as the
"P.P.S.A.". Provided always that the term "Goods" when used herein shall not include "consumer goods” of Debtor as
that term is defined in the P.P.S.A., the term "Inventory” when used herein shall include livestock and the young thereof
after conception and crops that become such within one year of execution of this Security Agreement and the term
"Investment Property”, if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal

Property Security Act (Ontario). Any reference herein to "Collateral” shall, unless the context otherwise requires, be
deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness
and liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent,
matured or not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and
whether the same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred
again and whether Debtor be bound alone or with another or others and whether as principal or surety (hereinafter
collectively called the "Indebtedness”). If the Security Interest in the Collateral is not sufficient, in the event of default,
to satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for
any Indebtedness remaining outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that: .

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims,
charges, licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter
collectively called "Encumbrances”), save for the Security Interest and those Encumbrances shown on Schedule "A" or
hereafter approved in writing by RBC, prior to their creation or assumption;

{b) "all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner
of the applications and registrations;

{c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms
against the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from
time to time as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and
unconditionally owing by such Account Debtor or Account Debtors, except for normal cash discounts where applicable,
and no Account Debtor will have any defence, set off, claim or counterclaim against Debtor which can be asserted
against RBC, whether in any proceeding to enforce Collateral or otherwise;
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{d) the locations specified in Schedule "B" as to business operations and records are accurate and complete
and with respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are
accurate and complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures

or Goods about to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut
which forms part of the Collateral will be situate at one of such locations; and

{e) the execution, delivery and performance of the obligations under this Security Agreement and the creation
of any security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach
of any agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR

So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to
take all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses
which are compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in
writing by RBC, prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or
otherwise dispose of Collateral or any interest therein without the prior written consent of RBC; provided always that,

until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7
hereof, use Money available to Debtor;

(b} to notify RBC promptly of:

{iy any change in the information contained herein or in the Schedules hereto relating to Debtor,
Debtor's business or Collateral,

(i} the details of any significant acquisition of Collateral,
(iii} the details of any claims or litigation affecting Debtor or Collateral,

(iv) any loss or damage to Collateral,

{v) any default by any Account Debtor in payment or other performance of its obligations with respect
to Collateral, and

{vi) the return to or repossession by Debtor of Coliateral;

{c} to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions
of this Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications
relating to Intellectual Property and intellectual property used by Debtor in its business in good standing and to renew all
agreements and registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed
in writing by RBC; to apply to register all existing and future copyrights, trade-marks, patents, integrated circuit
topographies and industrial designs whenever it is commercially reasonable to do so;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

(f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent
owner of similar Collateral and in such additional amounts and against such additional risks as RBC may from time to
time direct, with loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all
premiums therefor and deliver copies of policies and evidence of renewal to RBC on request;

(g} to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an
accession to other property not covered by this Security Agreement;

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and
preserve Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper

books of account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any
and all such records and Collateral at RBC’s request so as to indicate the Security Interest;

{i) to deliver to RBC from time to time promptly upon request:

i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating to Collateral,

(i} all books of account and all records, ledgers, reports, correspondence, schedules, documents,

statements, lists and other writings relating to Collateral for the purpose of inspecting, auditing or
copying the same,

(iii} all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v} such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may
reasonably request.
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5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor’s covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any
manner not inconsistent with the provisions hereof; provided always that RBC shali have the right at any time and from
time to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor
agrees to furnish all assistance and information and to perform all such acts as RBC may reasonably request in

connection therewith and for such purpose to grant to RBC or its agents access to all places where Collateral may be
located and to all premises occupied by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time inciudes Securities, Debtor authorizes RBC to transfer the same or any part thereof into
its own name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof;
provided that, until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its
nominee(s) as such registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall
issue to Debtor or its order a Proxy to vote and take all action with respect to such Securities. After default, Debtor
waives all rights to receive any notices or communications received by RBC or its nominee(s) as such registered owner
and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the
Security Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor
acknowledges that any payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether
before or after notification of this Security Interest to Account Debtors and whether before or after default under this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(@) Until def
Collateral and if RBC receives any su
or pay the same promptly to Debtor.

(b} After default, Debtor will not request or receive any Money constituting income from or interest on
Collateral and if Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

ault, Debtor reserves the right to receive any Money constituting income. from or interest on
ec ch Money prior to default, RBC shall either credit the same against the Indebtedness

(a) Whether or not default has occurred, Debtor authorizes RBC:

(i) toreceive any increase in or profits on Collateral {other than Money) and to hold the same as part

of Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and
dealt with accordingly;

(i to receive any payment or distribution upon redemption or retirement or upon dissolution and
liquidation of the issuer of Collateral; to surrender such Collateral in exchange therefor and to
hold any such payment or distribution as part of Collateral.

{b) If Debtor receives any such increase or profits {other than Money) or payments or distributions, Debtor will
deliver the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

11. EVENTS OF DEFAULT

The happlening of any of the following events or conditions shall constitute default hereunder which is herein referred to
as "default”:

(a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition
contained in this Security Agreement or any other agreement between Debtor and RBC;

cgb) | the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if
an individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of
an assignment for the beneﬁt.of creditors by Debtor: the appointment of a receiver or trustee for Debtor or for any
assets of Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy
and Insolvency Act or otherwise;

{d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,

(e} if any Encumbrance affecting Collateral becomes enforceable against Collateral:
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h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or
on behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without
limitation, the representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to
enter into this or any other agreement with Debtor, proves to have been false in any material respect at the time as of
which the facts therein set forth were stated or certified, or proves to have omitted any substantial contingent or
unliquidated liability or claim against Debtor; or if upon the date of execution of this Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement,
warranty or audit report, which change shail not have been disclosed to RBC at or prior to the time of such execution.

12, ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on
demand to be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC
considers itself insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to
affect any rights of RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

{a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an
officer or officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a
"Receiver”, which term when used herein shall include a receiver and manager) of Collateral (including any interest

shall have power to take possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on
all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in selling, leasing,
licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein
Collateral may be situate, maintain Coliateral upon such premises, borrow money on a secured or unsecured basis and
use Collateral directly in carrying on Debtor's business or as security for loans or advances to enable the Receiver to
carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appointment
shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of RBC, be vested with all
or any of the rights and powers of RBC.

(b} Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers
and rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such consideration and
upon such terms and conditions as to RBC may seem reasonable.

{d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between
Debtor and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and
after default, all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable
or accountable for any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation to take any steps to preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral
or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

to assemble and deliver possession of Collateral at such place or places as directed.

(f} Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
Receiver appointed by it, whether directly or for services rendered {including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor’s accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing
of Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any
amounts owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first

14. MISCELLANEOUS

{a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral
or any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on
and Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and
continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor
hereby irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned
branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the
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perform any or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal
to the expense incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at
the rate of 15% per annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor,
sureties and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor
or RBC's right to hold and realize the Security interest. Furthermore, RBC may demand, collect and sue on Collateral in
either Debtor's or RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial
paper, and any other Instruments pertaining to or constituting Collateral.

(e} No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any
Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may
remedy any default by Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving
the default remedied and without waiving any other prior or subsequent default by Debtor. All rights and remedies of
RBC granted or recognized herein are cumulative and may be exercised at any time and from time to time independently
or in combination.

, (f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is
in any way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

{g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this
Security Agreement and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert
against the assignee any claim or defence which Debtor now has or hereafter may have against RBC. If more than one
Debtor executes this Security Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the
Collateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or
any one acting on behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification,
variation or amendment of any provision of this Security Agreement shall be made except by a written agreement,
executed by the parties hereto and no waiver of any provision hereof shall be effective unless in writing.

(i) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or
entitled to notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or
request shall be in writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid
registered mail addressed to it at its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if
delivered to it or if sent by prepaid registered mail addressed to it at its last address known to RBC. Either party may

thereon after such notice, shall be paid in full.

{1} The headings used in this Security Agreement are for convenience only and are not be considered a part of
this Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

{m) When the context so requires, the singular number shall be read as if the plural were expressed and the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a
male, female, firm or corporation.

{n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed
invalid or void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this
Security Agreement shall remain in full force and effect.

(o} Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by
Debtor and delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it
is the intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating
companies and to the amalgamated company, such that the Security Interest granted hereby

li) shall extend to "Collateral” (as that term is herein defined) owned by each of the amalgamating
companies and the amalgamated company at the time of amalgamation and to any "Collateral” thereafter owned or
acquired by the amalgamated company, and

(i} shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies
and the amalgamated company to RBC at the time of amalgamation and any "indebtedness” of the amalgamated
company to RBC thereafter arising. The Security Interest shall attach to "Collateral” owned by each company
amalgamating with Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any
"Collateral” thereafter owned or acquired by the amalgamated company when such becomes owned or is acquired.

: {r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any
agreement or instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an
agricultural corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of
Part IV (other than Section 46) of that Act shall not apply to Debtor

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

. (b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change
statement registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).
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16. Debtor represents and warrants that the following information is accurate:

INDIVIDUAL DEBTOR

SURNAME ({LAST NAME) FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY

ADDRESS OF INDIVIDUAL DEBTOR CITY PROVINCE POSTAL CODE

SURNAME (LAST NAME) FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY

ADDRESS OF INDIVIDUAL DEBTOR {IF DIFFERENT EROM ABOVE) CiTY PROVINCE POSTAL CODE

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR

ALUMINART PRODUCTS LIMITED

ADDRESS OF BUSINESS DEBTOR oIy PROVINCE POSTAL CODE

1 SUMMERLEA ROAD

BRAMPTON ON L6T 4v2

TRADE NAME (IF APPLICABLE)

TRADE NAME OF DEBTOR

PRINCIPAL ADDRESS (IF DIFFERENT FROM ABOVE) cITy PROVINCE POSTAL CODE

IN WITNESS WHEREOF Debtor has executed this Security Agreement this QZ day of 6 c/%‘rfﬁ—a/\ 2013

ALUMINART PRODUCTS LIMITED

? Per:
Y,
/.f

)

o
[
o

e’

Frank Rag/ if?resident
I have agtho#ity to bind the Corporation

WITNESS

BRANCH ADDRESS

TORONTO EAST SUPPLY CHAIN
111 GRANGEWAY AVE 2ND FLR
SCARBOROUGH ON

MiIH 3E9
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SCHEDULE "A”

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

1 SUMMERLEA ROAD
BRAMPTON
ON L6T 4V2

2. Locations of Records relating to Collateral (if different from 1. above)
SAME AS ABOVE

3. Locations of Collateral (if different from 1. above)
SAME AS ABOVE
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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GENERAL SECURITY AGREEMENT FFORM 928 10312008)
1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a
security interest (the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired
personal property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools,
additions and accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments,
Intangibles, Money and Securities and all other Investment Property now owned or hereafter owned or acquired by or on
behalf of Debtor (including such as may be returned to or repossessed by Debtor) and in all proceeds and renewals
thereof, accretions thereto and substitutions therefore (hereinafter collectively called "Collateral”), and including, without
limitation, all of the following now owned or hereafter owned or acquired by or on behalf of Debtor:

(i) all inventory of whatever kind and wherever situate;

(ii) all equipment (other than Inventory) of whatever kind and wherever situate, including, without

limitation, all machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever
nature or kind;

(i} all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit and advices of credit,
which are now due, owing or accruing or growing due to or owned by or which may hereafter
become due, owing or accruing or growing due to or owned by Debtor ("Debts");

~—

(iv) all lists, records and files relating to Debtor’'s customers, clients and patients;
(v} all deeds, documents, writings, papers, books of account and other books relating to or being

records of Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payable;

(vi) all contractual rights and insurance claims;

{vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without
limitation environmental technology and biotechnology, confidential information, trade-names,
goodwill, copyrights, personality rights, plant breeders' rights, integrated circuit topographies,
software and al? other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing {collectively "Intellectual Property”); and

(vii)all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

(b} The Security Interest granted hereby shall not extend or apply to and Coliateral shall not include the last day
of the term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand
possessed of such last day in trust to assign the same to any person acquiring such term.

(c) The terms "Goods”, "Chattel Paper”, "Document of Title”, “Instrument”, “"Intangible”, "Security",
"Investment Property”, "proceed", "Inventory”, "accession”, "Money", "Account”, "financing statement” and "financing
change statement” whenever used herein shall be interpreted pursuant to their respective meanings when used in The
Personal Property Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act,
including amendments thereto and any Act substituted therefor and amendments thereto is herein referred to as the
"P.P.S.A.". Provided always that the term "Goods" when used herein shall not include "consumer goods" of Debtor as
that term is defined in the P.P.S.A., the term "Inventory" when used herein shall include livestock and the young thereof
after conception and crops that become such within one year of execution of this Security Agreement and the term
"Investment Property", if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference herein to "Collateral™ shall, unless the context otherwise requires, be
deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness
and liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent,
matured or not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and
whether the same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred
again and whether Debtor be bound alone or with another or others and whether as principal or surety (hereinafter
collectively called the "Indebtedness”). If the Security Interest in the Collateral is not sufficient, in the event of default,
to satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for
any Indebtedness remaining outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

{a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims,
charges, licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter
collectively called "Encumbrances”), save for the Security Interest and those Encumbrances shown on Schedule "A" or
hereafter approved in writing by RBC, prior to their creation or assumption;

(b) "all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner
of the applications and registrations; :

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms
against the party obligated to pay the same (the "Account Debtor”), and the amount represented by Debtor to RBC from
time to time as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and
unconditionally owing by such Account Debtor or Account Debtors, except for normal cash discounts where applicable,
and no Account Debtor will have any defence, set off, claim or counterclaim against Debtor which can be asserted
against RBC, whether in any proceeding to enforce Collateral or otherwise;
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{d) the locations specified in Schedule "B" as to business operations and records are accurate and complete
and with respect to Goods (including Inventory} constituting Collateral, the locations specified in Schedule "B" are
accurate and complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures
or Goods about to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut
which forms part of the Collateral will be situate at one of such locations; and

{e) the execution, delivery and performance of the obligations under this Security Agreement and the creation
of any security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach
of any agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR

So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in intellectual Property; to
take all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses
which are compulsory under federal or provincial legislation and those shown on Schedule "A” or hereafter approved in
writing by RBC, prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or
otherwise dispose of Collateral or any interest therein without the prior written consent of RBC; provided always that,

until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7
hereof, use Money available to Debtor;

(b} to notify RBC promptly of:

{i) any change in the information contained herein or in the Schedules hereto relating to Debtor,
Debtor's business or Collateral,

(ii) the details of any significant acquisition of Collateral,
(ii} the details of any claims or litigation affecting Debtor or Collateral,

(iv) any loss or damage to Collateral,

{v) any default by any Account Debtor in payment or other performance of its obligations with respect
to Collateral, and

{vi) the return to or repossession by Debtor of Collateral;

{c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions
of this Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications
relating to Intellectual Property and inteliectual property used by Debtor in its business in good standing and to renew all
agreements and registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed
in writing by RBC; to apply to register all existing and future copyrights, trade-marks, patents, integrated circuit
topographies and industrial designs whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and
further assignments, transfers, documents, acts, matters and things (including further schedules hereto} as may be

reasonably requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs
for searches and filings in connection therewith:

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payabile;

(f)  to insure collateral in such amounts and against such risks as would customarily be insured by a prudent
owner of similar Collateral and in such additional amounts and against such additional risks as RBC may from time to
time direct, with loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all
premiums therefor and deliver copies of policies and evidence of renewal to RBC on request;

{g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an
accession to other property not covered by this Security Agreement;

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and
preserve Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper

books of account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any
and all such records and Collateral at RBC's request so as to indicate the Security Interest;

(i) to deliver to RBC from time to time promptly upon request:

(i} any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating to Collateral,

{i) all books of account and all records, ledgers, reports, correspondence, schedules, documents,

statements, lists and other writings relating to Collateral for the purpose of inspecting, auditing or
copying the same,

{iii) all financial statements prepared by or for Debtor regarding Debtor's business,
{iv) all policies and certificates of insurance relating to Collateral, and

{v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may
reasonably request.
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5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any
manner not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from
time to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor
agrees to furnish all assistance and information and to perform all such acts as RBC may reasonably request in

connection therewith and for such purpose to grant to RBC or its agents access to all places where Collateral may be
located and to all premises occupied by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into
its own name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof;
provided that, until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its
nominee(s) as such registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall
issue to Debtor or its order a proxy to vote and take all action with respect to such Securities. After default, Debtor
waives all rights to receive any notices or communications received by RBC or its nominee(s) as such registered owner
and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities

intermediary, RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary
with respect to such Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the
Security Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor
acknowledges that any payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether
before or after notification of this Security Interest to Account Debtors and whether before or after default under this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on
Colliateral and if RBC receives any such Money prior to default, RBC shall either credit the same against the indebtedness
or pay the same promptly to Debtor.

(b} After default, Debtor will not request or receive any Money constituting income from or interest on
Collateral and if Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

(i} toreceive any increase in or profits on Collateral (other than Money) and to hold the same as part

of Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and
dealt with accordingly;

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and
liquidation of the issuer of Collateral; to surrender such Collateral in exchange therefor and to
hold any such payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will
deliver the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner,
as RBC deems best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all

without prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as
required by law.

11, EVENTS OF DEFAULT

Thecliwafppclaning of any of the following events or conditions shall constitute default hereunder which is herein referred to
as "default"™:

{a} the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition
contained in this Security Agreement or any other agreement between Debtor and RBC;

i .éb) | the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if
an individual;

{c) the bankruptey or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of
an assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any
assets of Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy
and Insolvency Act or otherwise;

{d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

{e} if any Encumbrance affecting Collateral becomes enforceable against Collateral; '

(f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of
assets without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or
it distress or analogous process is levied upon the assets of Debtor or any part thereof;
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h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or
on behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without
limitation, the representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to
enter into this or any other agreement with Debtor, proves to have been false in any material respect at the time as of
which the facts therein set forth were stated or certified, or proves to have omitted any substantial contingent or
unliquidated liability or claim against Debtor; or if upon the date of execution of this Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement,
warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on
demand to be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC
considers itself insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to
affect any rights of RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

{a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an
officer or officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a
"Receiver”, which term when used herein shall include a receiver and manager} of Collateral (including any interest,
income or profits therefrom) and may remove any Receiver so appointed and appoint another in his/her stead. Any such
Receiver shall, so far as concerns responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC
shall not be in any way responsible for any misconduct, negligence or non-feasance on the part of any such Receiver,
his/her servants, agents or employees. Subject to the provisions of the instrument appointing him/her, any such Receiver
shall have power to take possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on
all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in selling, leasing,
licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein
Collateral may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and
use Collateral directly in carrying on Debtor's business or as security for loans or advances to enable the Receiver to
carry on Debtor’'s business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appointment
shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of RBC, be vested with all
or any of the rights and powers of RBC.

(b} Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers
and rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c} RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such consideration and
upon such terms and conditions as to RBC may seem reasonable.

{(d}) In addition to those rights granted herein and in any other agreement now or hereafter in effect between
Debtor and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and
after default, all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable
or accountable for any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation to take any steps to preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral
or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever
it may be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possession of Collateral at such place or places as directed.

{f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing
of Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any
amounts owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first
charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after
which any private disposition of Coliateral is to be made as may be required by the P.P.S.A..

(h} Upon default and receiving written demand from RBC, Debtor shall take such further action as may be
necessary to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including
to RBC. Debtor appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance
with applicable legislation with full power of substitution and to do on Debtor's behalf anything that is required to
assign, license or transfer, and to record any assignment, licence or transfer of the Collateral. This power of attorney,
which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral
or any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on
and Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and
continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor
hereby irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned
branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the
name of Debtor whenever and wherever it may be deemed necessary or expedient.

(b} Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has
the right to declare Indebtedness to be immediately due and payable {(whether or not it has so declared), RBC may, in its
sole discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether
or not due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its
decision to do so even though any charge therefor is made or entered on RBC's records subsequent thereto.

{c} Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to,
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perform any or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal
to the expense incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at
the rate of 15% per annum.

{d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor,
sureties and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor
or RBC's right to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in
either Debtor's or RBC's name, at RBC's option, and may endorse Debtor’s name on any and all cheques, commercial
paper, and any other instruments pertaining to or constituting Collateral.

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any
Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may
remedy any default by Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving
the default remedied and without waiving any other prior or subsequent default by Debtor. All rights and remedies of
RBC granted or recognized herein are cumulative and may be exercised at any time and from time to time independently
or in combination.

{f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is
in any way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

{g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this
Security Agreement and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert
against the assignee any claim or defence which Debtor now has or hereafter may have against RBC. If more than one
Debtor executes this Security Agreement the obligations of such Debtors hereunder shall be joint and several.

(h} RBC may provide any financial and other information it has about Debtor, the Security Interest and the
Collateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or
any one acting on behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification,
variation or amendment of any provision of this Security Agreement shall be made except by a written agreement,
executed by the parties hereto and no waiver of any provision hereof shall be effective unless in writing.

{i} Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or
entitled to notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or
request shall be in writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid
registered mail addressed to it at its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if
delivered to it or if sent by prepaid registered mail addressed to it at its last address known to RBC. Either party may
notify the other pursuant hereto of any change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any
other security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in
full force and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall
actually receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and
effect thereafter until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any
extensions or renewals thereof (whether made before or after receipt of such notice) together with interest accruing
thereon after such notice, shall be paid in full.

(}  The headings used in this Security Agreement are for convenience only and are not be considered a part of
this Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a
male, female, firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed
invalid or void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this
Security Agreement shall remain in full force and effect.

{o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute Indebtedness.

{p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by
Debtor and delivered to'RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it
is the intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating
companies and to the amalgamated company, such that the Security Interest granted hereby

li) shall extend to "Collateral” (as that term is herein defined) owned by each of the amalgamating
companies and the amalgamated company at the time of amalgamation and to any "Collateral” thereafter owned or
acquired by the amalgamated company, and

(i) shall secure the "Indebtedness™ (as that term is herein defined) of each of the amalgamating companies
and the amalgamated company to RBC at the time of amalgamation and any “Indebtedness” of the amalgamated
company to RBC thereafter arising. The Security Interest shall attach to "Collateral” owned by each company
amatgamating with Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any
"Collateral” thereafter owned or acquired by the amalgamated company when such becomes owned or is acquired.

{r} In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any
agreement or instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an
agricultural corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of
Part IV (other than Section 46) of that Act shall not apply to Debtor.

(s} This Security Agreement and the transactions evidenced hereby shall be governed by and construed in
accordance with the laws of the province in which the herein branch of RBC is located, as those laws may from time to
time be in effect, except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions

evidenced hereby shall be governed by and construed in accordance with the laws of the Province of Ontario and the
laws of Canada applicable therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.
) (b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change
statement registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

Page 5 of 9



16. Debtor represents and warrants that the following information is accurate:

INDIVIDUAL DEBTOR

66

E-FORM 924 {03/2008)

SURNAME (LAST NAME) FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY
ADDRESS OF INDIVIDUAL DEBTOR CITY PROVINCE POSTAL CODE
SURNAME (LAST NAME) FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY
ADDRESS OF INDIVIDUAL DEBTOR {IF DIFFERENT FROM ABOVE} CITY PROVINCE POSTAL CODE
BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
ARCOR WINDOWS & DOORS INC.
ADDRESS OF BUSINESS DEBTOR cITY PROVINCE POSTAL CODE
1 SUMMERLEA ROAD
BRAMPTON ON L6T 4V2
TRADE NAME (IF APPLICABLE)
TRADE NAME OF DEBTOR
PRINCIPAL ADDRESS {IF DIFFERENT FROM ABOVE) CcITY PROVINCE POSTAL CODE

N
IN WITNESS WHEREOF Debtor has executed this Security Agreement this B day of @m

ARCOR WINDOWS & DOORS INC.

yd
7

Per:

2013

WITNESS

J 0

WITNESS

BRANCH ADDRESS

Frank Raponﬂ§53£é§ident
I have authetity to bind the Corporation

(S\;D

TORONTO EAST SUPPLY CHAIN
111 GRANGEWAY AVE 2ND FLR
SCARBOROUGH ON

MiH 3E9
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor’s Business Operations

1 SUMMERLEA ROAD
BRAMPTON
ON L6T 4V2

2. Locations of Records relating to Collateral (if different from 1. above)

SAME AS ABOVE

3. Locations of Collateral (if different from 1. above)

SAME AS ABOVE
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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GENERAL SECURITY AGREEMENT FFORM 92¢ (0312008
1. SECURITY INTEREST

(a) For value received, the undersigned {"Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a
security interest (the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired
personal property including, without limitation, in all Goods {including all parts, accessories, attachments, special tools,
additions and accessions thereto), Chattel Paper, Documents of Title {whether negotiable or not), Instruments,
Intangibles, Money and Securities and all other Investment Property now owned or hereafter owned or acquired by or on
behalf of Debtor (including such as may be returned to or repossessed by Debtor) and in all proceeds and renewals
thereof, accretions thereto and substitutions therefore {hereinafter collectively called "Collateral"}, and including, without
limitation, all of the following now owned or hereafter owned or acquired by or on behalf of Debtor:

{i} all inventory of whatever kind and wherever situate;

(i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without

limitation, all machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever
nature or kind;

(i) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit and advices of credit,
which are now due, owing or accruing or growing due to or owned by or which may hereafter
become due, owing or accruing or growing due to or owned by Debtor ("Debts");

{iv) all lists, records and files relating to Debtor's customers, clients and patients;

(v} all deeds, documents, writings, papers, books of account and other books relating to or being
records of Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payable;

(vi) all contractual rights and insurance claims;

(vii} all patents, industrial designs, trade-marks, trade secrets and know-how including without
limitation environmental technology and biotechnology, confidential information, trade-names,
goodwill, copyri«};hts, personality rights, plant breeders’ rights, integrated circuit topographies,
software and all other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively "Intellectual Property™); and

(viil) all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

{b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day
of the term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand
possessed of such last day in trust to assign the same to any person acquiring such term.

{c) The terms "Goods", "Chattel Paper”, "Document of Title", "Instrument”, “Intangible", "Security",
"Investment Property”, "proceed”, "Inventory”, "accession", "Money", "Account”, "financing statement” and "financing
change statement” whenever used herein shall be interpreted pursuant to their respective meanings when used in The
Personal Property Security Act of the province referred to in Clause 14{(s), as amended from time to time, which Act,
including amendments thereto and any Act substituted therefor and amendments thereto is herein referred to as the
"P.P.S.A.". Provided always that the term "Goods” when used herein shall not include "consumer goods” of Debtor as
that term is defined in the P.P.S.A., the term "Inventory" when used herein shall include livestock and the young thereof
after conception and crops that become such within one year of execution of this Security Agreement and the term
"Investment Property”, if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference herein to "Collateral” shall, unless the context otherwise requires, be
deemed a reference to "Collateral or any part thereof"”.

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness
and liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent,

collectively called the "Indebtedness”). If the Security Interest in the Collateral is not sufficient, in the event of default,
to satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for
any Indebtedness remaining outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so fong as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

{a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims,
charges, licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter
collectively called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or
hereafter approved in writing by RBC, prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner
of the applications and registrations;

{c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms
against the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from
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{d} the locations specified in Schedule "B" as to business operations and records are accurate and complete
and with respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are
accurate and complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures
or Goods about to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut
which forms part of the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation
of any security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach
of any agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR

So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to
take all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses
which are compulsory under federal or provincial legisiation and those shown on Schedule "A" or hereafter approved in
writing by RBC, prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or
otherwise dispose of Collateral or any interest therein without the prior written consent of RBC; provided always that,

until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7
hereof, use Money available to Debtor;

{b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor,
Debtor's business or Collateral,

(i} the details of any significant acquisition of Collateral,
{iii} the details of any claims or litigation affecting Debtor or Collateral,

(iv} any loss or damage to Collateral,

{v) any default by any Account Debtor in payment or other performance of its obligations with respect
to Collateral, and

{vi} the return to or repossession by Debtor of Collateral;

{c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions
of this Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance: to keep all agreements, registrations and applications
relating to Intellectual Property and intellectual property used by Debtor in its business in good standing and to renew all
agreements and registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed
in writing by RBC: to apply to register all existing and future copyrights, trade-marks, patents, integrated circuit
topographies and industrial designs whenever it is commercially reasonable to do so:

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and
further assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be

reasonably requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs
for searches and filings in connection therewith;

{e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

time direct, with loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all
premiums therefor and deliver copies of policies and evidence of renewal to RBC on request;

{9) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an
accession to other property not covered by this Security Agreement;

{h} to carry on and conduct the business of Debtor in a proper and efficient manner and SO as to protect and
preserve Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper

books of account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any
and all such records and Collateral at RBC's request so as to indicate the Security Interest;

(i} to deliver to RBC from time to time promptly upon request:

{ii any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating to Collateral,

(i} all books of .account and all records, ledgers, reports, correspondence, schedules, documents,
statements, lists and other writings relating to Collateral for the purpose of inspecting, auditing or
copying the same,

(iii) all financial statements prepared by or for Debtor regarding Debtor's business,
(iv} all policies and certificates of insurance relating to Collateral, and

(v} such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may
reasonably request.
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5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any
manner not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from
time to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor
agrees to furnish all assistance and information and to perform all such acts as RBC may reasonably request in

connection therewith and for such purpose te grant to RBC or its agents access to all places where Collateral may be
located and to all premises occupied by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into
its own name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof;
provided that, until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its
nominee(s) as such registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall
issue to Debtor or its order a proxy to vote and take all action with respect to such Securities. After default, Debtor
waives all rights to receive any notices or communications received by RBC or its nominee(s) as such registered owner
and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities

intermediary, RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary
with respect to such Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the
Security Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor
acknowledges that any payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether
before or after notification of this Security Interest to Account Debtors and whether before or after default under this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

{a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on
Collateral and if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness
or pay the same promptly to Debtor.

(b} After default, Debtor will not request or receive any Money constituting income from or interest on
Collateral and if Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
{a) Whether or not default has occurred, Debtor authorizes RBC:

(i) to receive any increase in or profits on Collateral {other than Money) and to hold the same as part

of Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and
dealt with accordingly;

(i} to receive any payment or distribution upon redemption or retirement or upon dissolution and
liquidation of the issuer of Collateral; to surrender such Collateral in exchange therefor and to
hold any such payment or distribution as part of Collateral.

{b) If Debtor receives any such increase or profits {other than Money) or payments or distributions, Debtor will
deliver the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner
as RBC deems best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all

without prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as
required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to

"

as "default":

(a} the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition
contained in this Security Agreement or any other agreement between Debtor and RBC;

i .éb) | the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if
an individual;

{c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of
an assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any
assets of Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy
and Insolvency Act or otherwise:

{d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

{f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of
assets without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or
if distress or analogous process is levied upon the assets of Debtor or any part thereof:
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h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or
on behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without
limitation, the representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to
enter into this or any other agreement with Debtor, proves to have been false in any material respect at the time as of
which the facts therein set forth were stated or certified, or proves to have omitted any substantial contingent or
unliquidated liability or claim against Debtor; or if upon the date of execution of this Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement,
warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on
demand to be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC
considers itself insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to
affect any rights of RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(a} Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an
officer or officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a
"Receiver”, which term when used herein shall include a receiver and manager) of Collateral (including any interest,
income or profits therefrom) and may remove any Receiver so appointed and appoint another in his/her stead. Any such
Receiver shall, so far as concerns responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC
shall not be in any way responsible for any misconduct, negligence or non-feasance on the part of any such Receiver,
his/her servants, agents or employees. Subject to the provisions of the instrument appointing him/her, any such Receiver
shall have power to take possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on
all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in selling, leasing,
licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein
Collateral may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and
" use Collateral directly in carrying on Debtor's business or as security for loans or advances to enable the Receiver to
carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appointment
shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of RBC, be vested with all
or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers
and rights given to a Receiver by virtue of the foregoing sub-clause (a).

{c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such consideration and
upon such terms and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between
Debtor and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and
after default, all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable
or accountable for any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation to take any steps to preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral
or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever
it may be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possession of Collateral at such place or places as directed.

{f) Debtor agrees 1o be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor’s accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing
of Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any
amounts owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first
charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g} RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after
which any private disposition of Collateral is to be made as may be required by the P.P.S.A..

Upon default and receiving written demand from RBC, Debtor shall take such further action as may be
necessary to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including
to RBC. Debtor appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance
with applicable legisiation with full power of substitution and to do on Debtor's behalf anything that is required to
assign, license or transfer, and to record any assignment, licence or transfer of the Collateral. This power of attorney,
which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS

{a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral
or any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on
and Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and
continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor
hereby irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned
branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the
name of Debtor whenever and wherever it may be deemed necessary or expedient.

(b} Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has
the right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its
sole discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether
or not due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its
decision to do so even though any charge therefor is made or entered on RBC's records subsequent thereto.

{c} Upon Debtor’s failure to perform any of its duties hereunder, RBC may, but shall not be obligated to,
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perform any or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal
to the expense incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at
the rate of 15% per annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor,
sureties and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor
or RBC's right to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in
either Debtor's or RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial
paper, and any other Instruments pertaining to or constituting Collateral.

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any
Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may
remedy any default by Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving
the default remedied and without waiving any other prior or subsequent default by Debtor. Al rights and remedies of
RBC granted or recognized herein are cumulative and may be exercised at any time and from time to time independently
or in combination.

{f} Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is
in any way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

{g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this
Security Agreement and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert
against the assignee any claim or defence which Debtor now has or hereafter may have against RBC. If more than one
Debtor executes this Security Agreement the obligations of such Debtors hereunder shall be joint and several.

(h} RBC may provide any financial and other information it has about Debtor, the Security Interest and the
Collateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or
any one acting on behalf of the Bank.

{i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification,
variation or amendment of any provision of this Security Agreement shall be made except by a written agreement,
executed by the parties hereto and no waiver of any provision hereof shall be effective unless in writing.

(i}  Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or
entitled to notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or
request shall be in writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid
registered mail addressed to it at its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if
delivered to it or if sent by prepaid registered mail addressed to it at its last address known to RBC. Either party may
notify the other pursuant hereto of any change in such party's principal address to be used for the purposes hereof.

{k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any
other security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in
full force and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall
actually receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and
effect thereafter until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any
extensions or renewals thereof (whether made before or after receipt of such notice) together with interest accruing
thereon after such notice, shall be paid in full. )

{l) The headings used in this Security Agreement are for convenience only and are not be considered a part of
this Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a
male, female, firm or corporation.

{n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed
invalid or void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this
Security Agreement shall remain in full force and effect.

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute Indebtedness.

{p) The Security Interest created hereby is intended to attach when this  Security Agreement is signed by
Debtor and delivered to RBC.

(a) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it
is the intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating
companies and to the amalgamated company, such that the Security Interest granted hereby

(i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating
companies and the amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or
acquired by the amalgamated company, and

{ii) shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies
and the amalgamated company to RBC at the time of amalgamation and any "Indebtedness” of the amalgamated
company to RBC thereafter arising. The Security Interest shall attach to “Coliateral” owned by each company
amalgamating with Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any
"Collateral” thereafter owned or acquired by the amalgamated company when such becomes owned or is acquired.

{r} In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any
agreement or instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an
agricultural corporation within the meaning of The Saskatchewan Earm Security Act, Debtor agrees with RBC that all of
Part IV (other than Section 46) of that Act shall not apply to Debtor.

{s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in
accordance with the laws of the province in which the herein branch of RBC is located, as those laws may from time to
time be in effect, except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions

evidenced hereby shall be governed by and construed in accordance with the laws of the Province of Ontario and the
laws of Canada applicable therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

) (b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change
statement registered by RBC. {Applies in all P.P.S.A. Provinces except Ontario).
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SURNAME (LAST NAME) FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY

ADDRESS GF INDIVIDUAL DEBTOR CITY PROVINCE POSTAL CODE

SURNAME (LAST NAME) FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY

ADDRESS OF INDIVIDUAL DEBTOR (iF DIFFERENT FROM ABOVE} cIry PROVINCE POSTAL CODE

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR

N.A.P. WINDOWS & DOORS LTD.

ADDRESS OF BUSINESS DEBTOR ciTy PROVINCE POSTAL CODE

1 SUMMERLEA ROAD

BRAMPTON ON L6T 4V2

TRADE NAME (IF APPLICABLE)

TRADE NAME OF DEBTOR

PRINCIPAL ADDRESS (IF DIFFERENT FROM ABOVE) cITy PROVINCE POSTAL CODE

' ? 3
IN WITNESS WHEREOF Debtor has executed this Security Agreement this ¢ Q”& day of OW

N.A.P. WINDOWS & DOORS LTD.

e

Per:

leTNESS

¥

2013

WITNESS

BRANCH ADDRESS

Frank Raﬁ‘o/l resident
I have afithofity to bind the Corporation

P
[ 3
{ Seal }

TORONTO EAST SUPPLY CHAIN
111 GRANGEWAY AVE 2ND FLR
SCARBOROUGH ON

MI1H 3E9
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

1 SUMMERLEA ROAD
BRAMPTON
ON L6T 4V2

2150 Enterprise Way
Kelowna, BC
V1Y 6H7

2. Locations of Records relating to Collateral (if different from 1. above)
SAME AS ABOVE

3. Locations of Collateral {if different from 1. above)
SAME AS ABOVE
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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RETENTION - M

GUARANTEE AND POSTPONEMENT OF CLAIM

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them
(if more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter
called the "Bank") of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not,
at any time owing by ALUMINART PRODUCTS LIMITED (hereinafter called the "Customer") to the Bank or remaining
unpaid by the Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from
agreement or dealings between the Bank and the Customer or by or from any agreement or dealings with any third party
by which the Bank may be or become in any manner whatsoever a creditor of the Customer or however otherwise
incurred or arising anywhere within or outside the country where this guarantee is executed and whether the Customer
be bound alone or with another or others and whether as principal or surety (such debts and liabilities being hereinafter
called the "Liabilities”); the liability of the undersigned hereunder being limited to the sum of $4,000,000.00 Four Million
Dollars together with interest thereon from the date of demand for payment at a rate equal to the Bank's Prime Interest

Rate per annum in effect from time to time plus  5.000 Five percent per annum as well after as before default and
judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

{1} The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities {which
word as used herein includes securities taken by the Bank from the Customer and others, monies which the Customer
has on deposit with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other
guarantees) from and give the same and any or all existing securities up to, abstain from taking securities from, or
perfecting securities of, cease or refrain from giving credit or making loans or advances to, or change any term or
condition applicable to the liabilities, including without limitation, the rate of interest or maturity date, if any, or introduce
new terms and conditions with regard to the liabilities, or accept compositions from and otherwise deal with, the
Customer and others and with all securities as the Bank may see fit, and may apply all moneys at any time received
from the Customer or others or from securities upon such part of the liabilities as the Bank deems best and change any
such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or
lessening the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by
the Bank from the Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit
or lessen the liability of the undersigned under this guarantee.

{2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

{3} The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any

time hold before being entitled to payment from the undersigned of the Liabilities. The undersigned renouncels) to all
benefits of discussion and division.

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the
Bank receiving this instrument, with effect from and after the date that is 30 days'following the date of receipt by the
Bank of such notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or
arising but not in respect of any Liabilities theretofore incurred or arising even though not then matured, provided,
however, that notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based
on agreements express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered
by this guarantee; and provided further that in the event of the determination of this guarantee as to one or more of the
undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

{5} Al indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby

assigned to the Bank and postponed to the liabilities, and all moneys received by the undersigned or any of them in
respect thereof shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the
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whole without in any way limiting or lessening the liability of the undersigned under the foregoing guarantee: and this
assignment and postponement is independent of the said guarantee and shall remain in full effect notwithstanding that the
liability of the undersigned or any of them under the said guarantee may be extinct. The term "Liabilities”, as previously
defined, for purposes of the postponement feature provided by this agreement, and this section in particular, includes any
funds advanced or held at the disposal of the Customer under any line(s) of credit.

(6)  This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned
or any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the
death or retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the
acquisition of the Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or
constitution of the Customer, or by the Customer's business being amalgamated with a corporation, but shall
notwithstanding the happening of any such event continue to apply to all the Liabilities whether theretofore or thereafter
incurred or arising and in this instrument the word "Customer” shall include every such firm and corporation.

{7)  This guarantee shall not be considered as whoily or partially satisfied by the payment or liquidation at any time or
times of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights of
the Bank until the Bank shall have received payment in full of the Liabilities.

(8)  All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or fimitation of status or of power, incapacity or disability
of the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not
be recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9)  This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time
held by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of
the undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument.

{10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and
if no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

{12} No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred
by or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder
shall be made to the Bank at a branch or agency of the Bank.

(13} This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and

postponement, and none of the parties shall be bound by any representation or promise made by any person relative thereto
which is not embodied herein.
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{(15)  Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a
reference rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16)  This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
Province of Ontario ("Jurisdiction™). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,

{Applicable
pasa. (17} The Undersigned hereby acknowledges receipt of a copy of this agreement.

Provices
except

oo (18)  The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing
Change Statement registered by the Bank.
EXECUTED at Toronto this Ocden 22 2013

(MONTH)  (DAY) {YEAR}

IN THE PRESENCE OF

ARCOR WINDOWS & [®) INC.
Per:

Witness Name
Franké}gg i, President
I have/ ayfhority to bind the Corporation

Witness Name :

Witness Name :

Witness Name :
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(To be completed when the guarantee is stated to be governed by the laws of the Province of Alberta, the loan is

repayable in Alberta, the guarantee is executed in Alberta, the Customer carries on business in Alberta, or the guarantor
is resident or owns assets in Alberta.)

{To be

comploted THE GUARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA)

"” CERTIFICATE OF NOTARY PUBLIC
zgr‘pzratiun)

| HEREBY CERTIFY THAT:

(1) of in the
Province of . the guarantor in the guarantee dated made between ROYAL BANK OF
CANADA and . which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;

{2) | satistied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.

Given at this under my hand and seal of office

(SEAL OF NOTARY PUBLIC)

A NOTARY PUBLIC IN AND FOR

{Guarantor

oA STATEMENT OF GUARANTOR
SLS?J{’"Y | am the person named in the certificate

Signature of Guarantor

go be completed when the guarantee is stated to be governed by the laws of the Province of Saskatchewan and the
orrower or Guarantor is a farmer in Saskatchewan, or the farmer or Guarantor owns farm assets in Saskatchewan.)

THE SASKATCHEWAN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE
(SECTION 31)
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:

(1) of in the
Province of . the guarantor in the guarantee dated made between ROYAL BANK OF
CANADA and . which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;

{2) | satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.

(3) 1 have not prepared any documents on behalf of the creditor, Royal Bank of Canada, relating to the transaction
and | am not otherwise interested in the transaction;

(4) 1 acknowledge that the guarantor signed the following "Statement of Guarantor” in my presence.

Given at this under my hand and seal of office
(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE) A LAWYER OR A NOTARY PUBLIC IN AND FOR

STATEMENT OF GUARANTOR

I am the person named in the certificate

Signature of Guarantor

Page 4 of 5



85



86 ..

E-FORM 812 (10/2012)
RETENTION - M

GUARANTEE AND POSTPONEMENT OF CLAIM

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them
(if more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter
called the "Bank") of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not,
at any time owing by ALUMINART PRODUCTS LIMITED (hereinafter called the “Customer”) to the Bank or remaining
unpaid by the Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from
agreement or dealings between the Bank and the Customer or by or from any agreement or dealings with any third party
by which the Bank may be or become in any manner whatsoever a creditor of the Customer or however otherwise
incurred or arising anywhere within or outside the country where this guarantee is executed and whether the Customer
be bound alone or with another or others and whether as principal or surety (such debts and liabilities being hereinafter
called the "Liabilities"); the liability of the undersigned hereunder being limited to the sum of $4,000,000.00 Four Million
Dollars together with interest thereon from the date of demand for payment at a rate equal to the Bank's Prime Interest

Rate per annum in effect from time to time plus 5.000 Five percent per annum as well after as before default and
judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

{1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which
word as used herein includes securities taken by the Bank from the Customer and others, monies which the Customer
has on deposit with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other
guarantees) from and give the same and any or all existing securities up to, abstain from taking securities from, or
perfecting securities of, cease or refrain from giving credit or making loans or advances to, or change any term or
condition applicable to the liabilities, including without limitation, the rate of interest or maturity date, if any, or introduce
new terms and conditions with regard to the liabilities, or accept compositions from and otherwise deal with, the
Customer and others and with all securities as the Bank may see fit, and may apply all moneys at any time received
from the Customer or others or from securities upon such part of the liabilities as the Bank deems best and change any
such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or
lessening the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by
the Bank from the Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit
or lessen the liability of the undersigned under this guarantee.

{2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.,

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any

time hold before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all
benefits of discussion and division.

{4} The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the
Bank receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the
Bank of such notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or
arising but not in respect of any Liabilities theretofore incurred or arising even though not then matured, provided,
however, that notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based
on agreements express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered
by this guarantee; and provided further that in the event of the determination of this guarantee as to one or more of the
undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

{5) All indebtedness and liability, present énd future, of the customer to the undersigned or any of them are hereby

assigned to the Bank and postponed to the liabilities, and al! moneys received by the undersigned or any of them in
respect thereof shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the
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whole without in any way limiting or lessening the liability of the undersigned under the foregoing guarantee; and this

assignment and postponement is independent of the said guarantee and shall remain in full effect notwithstanding that the
liability of the undersigned or any of them under the said guarantee may be extinct. The term "Liabilities", as previously
defined, for purposes of the postponement feature provided by this agreement, and this section in particular, includes any
funds advanced or held at the disposal of the Customer under any line(s) of credit.

{6)  This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned
or any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the
death or retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the
acquisition of the Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or
constitution of the Customer, or by the Customer's business being amalgamated with a corporation, but shall
notwithstanding the happening of any such event continue to apply to all the Liabilities whether theretofore or thereafter
incurred or arising and in this instrument the word "Customer” shall include every such firm and corporation.

{7)  This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or
times of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights of
the Bank until the Bank shall have received payment in full of the Liabilities.

{8)  All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability
of the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not
be recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(8)  This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time
held by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of

the undersigned or any of them or of any other obligant, whether bound with or apart from the Customer: excepting any
guarantee surrendered for cancellation on delivery of this instrument.

{(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and
if no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

{(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
“as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred

by or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder
shall be made to the Bank at a branch or agency of the Bank.

{13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and

postponement, and none of the parties shall be bound by any representation or promise made by any person relative thereto
which is not embodied herein.
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(14)  This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns,
and every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed
as including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the

undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agreement shall extend and be binding.

{15)  Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a
reference rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16)  This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
Province of Ontario ("Jurisdiction”). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding
may be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal

process in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or
assets of the undersigned in the courts of any other jurisdiction.

{17)  The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18)  The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing
Change Statement registered ,Pg%%%%ag\k. F{E 2013
EXECUTED at this e 22

(MONTH} (DAY} {YEAR}

IN THE PRESENCE OF

N.A.P. WINDOWS S LTD.
Per:
Witness Name : Frank L‘zni, President
I havf ority to bind the Corporation

Witness Name !

Witness Name :

Witness Name :
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(To be completed when the guarantee is stated to be governed by the laws of the Province of Alberta, the loan is

repayable in Alberta, the guarantee is executed in Alberta, the Customer carries on business in Alberta, or the guarantor
is resident or owns assets in Alberta.)

{To be

completed THE GUARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA)
e’ w:mf CERTIFICATE OF NOTARY PUBLIC
Saor‘p?)raticn)

I HEREBY CERTIFY THAT:

() of in the
Province of , the guarantor in the guarantee dated made between ROYAL BANK OF
CANADA and . which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;

(2) | satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.

Given at this under my hand and seal of office

(SEAL OF NOTARY PUBLIC)

A NOTARY PUBLIC IN AND FOR

{Guarantor

e STATEMENT OF GUARANTOR
g{-t?u?ct)ary I am the person named in the certificate

Signature of Guarantor

gl'o be completed when the guarantee is stated to be governed by the Jaws of the Province of Saskatchewan and the
orrower or Guarantor is a farmer in Saskatchewan, or the farmer or Guarantor owns farm assets in Saskatchewan.)

THE SASKATCHEWAN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE
{SECTION 31)
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:

(1) of ___  in the
Province of . the guarantor in the guarantee dated made between ROYAL BANK OF
CANADA and , which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee:

(2} 1 satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.

(3) | have not prepared any documents on behalf of the creditor, Royal Bank of Canada, relating to the transaction
and | am not otherwise interested in the transaction;

{4) 1 acknowledge that the guarantor signed the following "Statement of Guarantor" in my presence.

Given at this under my hand and seal of office
(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE) A LAWYER OR A NOTARY PUBLIC IN AND FOR

STATEMENT OF GUARANTOR

I am the person named in the certificate

Signature of Guarantor
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BDC 1st on specific listed equipment and RBC 1st on all other personal property

PRIORITY AGREEMENT WITH BDC

THIS AGREEMENT dated the OVJR day of @ At 2013
AMONG:

BUSINESS DEVELOPMENT BANK OF CANADA, with a business centre at

1243 ISLINGTON AVENUE, SUITE 1001
ETOBICOKE ON '
M8X 1Y9

(‘BDC")
AND:

ROYAL BANK OF CANADA with a branch office at

TORONTO EAST CFS SUPPLY CHAIN
111 GRANGEWAY AVE 2ND FLR
SCARBORQUGH ON

M1H 3E9

(the “Lender")

AND: i
{ ALUMINART PRODUCTS LIMITED
i ARCOR WINDOWS & DOORS INC.
N.A.P. WINDOWS & DOORS LTD.

(collectively the “Borrower”)
WHEREAS:

A The Borrower has granted or agreed to grant to BDC a registered security interest, in all or
certain of the Borrower's present and after-acquired personal property, andfor such other security as

BDC may from time to time receive from the Borrower to secure present and future debts and obligations
of the Borrower to BDC (the “BDC Security”);

B. The Borrower has granted or agreed to grant to the Lender a registered security interest, in all or
certain of the Borrower’s present and after-acquired personal property, and/or such other security as the

Lender may from time to time receive from the Borrower to secure present and future debts and
obligations of the Borrower to Lender (the "Lender Security”)

C. The parties hereto have agreed to enter into this agreement in order to set out the respective

priorities of the BDC Security and the Lender Security and to be applicable in respect of both present and
future debts and obligations of the Borrower with BDC and the Lender,;

NOW THEREFORE in consideration of the

premises and other good and valuable consideration, the
parties hereto covenant and agree as follows:

ARTICLE 1 - CONSENT
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BDC hereby acknowledges its conisent to the creation and issue by the Borrower to the Lender of
the Lender Security and to the incurring by the Borrower of the indebtedness secured thereby.

The Lender hereby acknowledges its consent to the creation and issue by the Borrower to BDC
of the BDC Security and to the incurring by the Borrower of the indebtedness secured thereby.

ARTICLE 2 - INTERPRETATION

2.01
2.02

The preamble hereto forms an integral part of this Agreement.
In this Agreement, the following terms shall have the following meanings:

€C)] “Lender Collateral” means all present and after-acquired personal property of the
Borrower, and the Proceeds thereof, other than the Listed Equipment;

(b) “Listed Equipment’ means the Borrower's equipment listed on Schedule “A” attached
hereto and the Proceeds thereof;

{c) “PPSA” means the applicable Personal Property Security Act;
(d) “Proceeds” shall have the meaning ascribed to such term pursuant to the PPSA;

(e) “Secured Parties” means BDC and the Lender, and a “Secured Party” means either
one of them, and each of their respective successors and permitted assigns; and

H “Security” means, collectively, the BDC Security and/or the Lender Security.

ARTICLE 3 - PRIORITIES

3.01

3.02

Subject to the terms and conditions of this Agreement:

(@) The BDC Security is hereby postponed and subordinated to the security constituted by the

Lender Security with respect to the Lender Collateral, to the extent of the Borrower's
indebtedness to the Lender from time to time, together with all accrued interest thereon and all
costs, charges and expenses incurred by the Lender in connection therewith; and

(b)The Lender Security is hereby postponed and subordinated to the security constituted by the

BDC Security with respect to the Listed Equipment, to the extent of the Borrower's indebtedness

to BDC from time to time, together with all accrued interest thereon and all costs, charges and
expenses incurred by BDG in connection therewith.

The subordinations and postponements herein shall apply in all events and circumstances
regardless of:

(a) the date of execution, attachment, registration or perfection of any security interest held
by BDC or the Lender, or;

(b) the date of any advance or advances made to the Borrower by BDC or the Lender; or

{c) the date of default by the Borrower under any of the BDC Security or the Lender Security
or the dates of crystallization of any floating charges held by BDC or the Lender; or
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(d) any priority granted by any principle of law or any statute, including the PPSA.

Any Proceeds, including, without limitation, any insurance proceeds received by the Borrowesr or
by BDC or the Lender in respect of the collateral charged by the BDC Security or the Lender

Security shall be dealt with according to the preceding provisions hereof as though such
Proceeds

were paid or payable as Proceeds of realization of the colateral for which they compensate.

If any of the BDC Security or the Lender Security is found by a trustee in bankruptcy or a court of
competent jurisdiction to be unenforceable, invalid, unregistered or unperfected, then the
foregoing provisions of this Article 3 shall not apply to such security to the extent that such
security is so found to be unenforceable, invalid, unregistered or unperfected as against a third

party unless the secured party shall be diligently contesting such a claim before a court of
competent jurisdiction.

Each of the parties hereto shall permit any of the other parties hereto and their employees,
agents and contractors, access at all reasonable times to any property and assets of the
Borrower upon which it has a prior charge or security interest in accordance with the terms hereof
and to permit such other party to remove such property and assets from the premises of the
Borrower at all reasonable times without interference, provided that such other party shail

promptly repair any damage caused to the premises by the removal of any such property or
assets.

With the exception of monies deposited in any accounts designated as trust accounts by the
Borrower for the benefit of BDC, BDC shall not be entitled, notwithstanding anything to the
contrary in this Agreement, to make a claim against any monies which are deposited in or
disbursed from any account of the Borrower maintained with the Lender, except for monies
deposited therein after the time the Lender has received written notice from BDC that it is
enforcing the BDC Security against the Borrower and which are not subject to the security
interest and priority of the Lender as set out and agreed to in this Agreement.

If any person, other than the Secured Parties, shall have a valid claim, right or interest in or to
any of the present or after-acquired personal property of the Borrower which is subject to all or
any part of the Security, or the Proceeds thereof, in priority to or on a parity with one of the
Secured Parties but not in priority to or on a parity with the other Secured Party, then this
Agreement shall not apply so as to diminish the rights (as such rights would have been but for
this Agreement) of such other Secured Party to such property or the Proceeds thereof.

Nothing in this Agreement affects the priority of any security over the Borrower's real property

interests held by BDC or the Lender. The real property interests of the Borrower are excluded
from the operation of this agreement.

This Agreement is not intended to affect the priority of any third party claims and no such parties
may benefit from anything contained herein.

Nothing in this Agreement shall affect the priority of purchase money security interests (as

defined in the PPSA) properly perfected under the PPSA and hereafter acquired by BDC or the
Lender in specific equipment of the Borrower.

ARTICLE 4 - COVENANTS OF THE BORROWER

4.01

The Borrower hereby confirms to and agrees with BDC and the Lender that so long as any of the
indebtedness of the Borrower to BDC and the Lender remains outstanding, it shall stand
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possessed of its assets so charged for BDC and for the Lender in accordance with their
respective interests and priorities as herein set out.

ARTICLE 5- GENERAL

5.01

5.02

5.03

5.04

5.05

6.06

5.07

From time to time upon request therefor BDC and the Lender may advise each other of the

particulars of the indebtedness and liability of the Borrower to each other and all security held by
each therefor.

BDC and the Lender each agree that it will not transfer or assign any of its security fromy the
Borrower without first obtaining from the proposed assignee or transferee an agreement to be
bound by the provisions of this Agreement and an acknowledgment that this Agreement shall

apply to both financing advanced prior to and subsequent to the date of such assignment or
transfer.

Prior to making any demand for payment on the Borrower or proceeding to enforce its security,
BDC or the Lender, as the case may be, shall provide notice of such demand or enforcement to
the other of them, provided, however, that neither shall be liable for any accidental omission to
provide the said notice and further provided that nothing in this section is intended to waive or
refieve against the specific notice requirements set out in section 3.06 of this Agreement.

Any notice required or permitted to be given pursuant to this Agreement shall be in writing and
shall be addressed and delivered to the parties hereto as follows:

for BDC: 1243 ISLINGTON AVENUE, SUITE 1001
ETOBICOKE ON
M8X 1Y9

Attention; Business Centre Manager

for the Lender: TORONTO EAST CFS SUPPLY CHAIN
111 GRANGEWAY AVE 2ND FLR
SCARBOROUGH ON
M1H 3E9

Attention:

Each of the Borrower, BDC and the Lender shall do, perform, execute and deliver all acts, deeds
and documents as may be necessary from time to time to give full force and effect to the interests
of this Agreement; provided however, that no consent of the Borrower shall be necessary to any

amendment of the terms hereof by BDC and the Lender unless the interests of the Borrower are
directly affected thereby. '

This Agreement may be executed in several counterparts, each of which when so executed shall

be deemed to be an original and such counterparts together shall constitute one and the same
instrument and shall be effective as of the formal date hereof.

This Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective successors and assigns.
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This Agreement shall be governed by and construed in accordance with the laws of the province
in which the business centre of the BDC is located as described on page 1.

[Remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement under the hand(s) of their duly
authorized officer(s) on the date first above written.

BUSINESS DEVELOPMENT BANK OF CANADA

Per: <
Name:
Tony Caputo
Per: Manager, Business Centre
er:
Name: Tony.CAPUTO@bdo.ca

We have the authority to bind the Corporation.

ROYAL BANK OF CANADA

Per:

Name: GLYNNIS BARNES
Title: ACCOUNT MANAGER

I have the authority to bind the bank.

ALUMINART PRODUCTS LIMITED

Per: 7//

Frank Rapo sident
I have auth rlty o bind the Corporation

ARCOR WINDOWS & DOORS INC.

Frank Rap es:dent
I have a to bind the Corporation

N.A.P. WINDOWS & DOORS LTD.

Per: //
e
Frank resident
1 have fluthority to bind the Corporation
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SCHEDULE “A”
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Co.

Description Mfr. Model. Serinl No. .
Ne. Asset
| No.
arurunan rieoUCTS LIMITED
1 SUMMERLEA RD.. BRAMPTON, ONTARIO
SKRCTION 1 - ITEM NUMBERS 128 TO 369
: Z-Bar Department
128 1 81 15ton OBI punch press, 1-] Famco
cavity die, mortise press dd kit '
129 1 ZB2 | 8-ton punch press, I- cavity dig, | Alceco 8-1p 212
z-bar mortise press
130 1 zB3 | 15-ton OBI punch press, new Rousselle No.2 1722
z-bar press
131 1 ZB4 | Uni pheumatic punch press, Whiting Multi Punch
6-hole punch zbar, ow (6)
Unitool punches, 80* W,
132 1 285 | Uni pneumatic punch press,
6-hole punch sweeps & dd kit,
c/w (6) Unitoot punches, 96° W
1331 1 ZB6 | OBI punch press, 4~cavity dis | Brown 13L
century box sweep, air clutch Boggs
134 1 ZB7 | 15-ton OBI punch press, Rousselle | 2B 18246
2- cavity die, 1" wood core box
swesp
135 1 ZB8 | 15-ton OBI punch press, Famco 5SA
l-cavity die, wood coro face
sweep
136 ] ZB9 | 20-ton OBI punch press, Brown SI3LW 68350
8-cavity die, wood core box | Boggs
sweep -
137 1 Z811 | 20-ton OBI punch press Brown 13L CH10006
{-cavity die, 1-12% z-bar | Boggs
header, w/ punches
138 i ZB12 | 20-ton OBI punch press, c/w alr | Rousselle | No. 3
clutch, 1- cavity die, 2" o/l |
z-bat header
139 1 ZB13 | 40-ton OBI punch presy; Blow No. 4
6 cavity die, 2" pre-hung
header
140 1 ZBI4 | 20-ton OBI punch press, Brown 13LW 66461
G-cavity die, 1-12* pre-hung | Boges
beader
141 1 ZBI5 | S-ton punch press, 2-cavity die, | Famco No. 51
2" header
14z ] 1 ZBI6 | 20ton punch press, i-cavity | Alceco 15-1p 196
die, 1" z-bar header, C-frame,
w/ driff
143 i ZBS1 | rediel arm pull saw, w/ coolant | Del MX3 3135°
134 1 ZB17 | 5<ton punch press, 3-cavity die, | Alva Allen
L-sweep

S L LR
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Co.

Qty. Description - M. Model Serial No..
No. Asset ‘ ’ T
No.
143 1 N/A | 5-ton punch press Alva Allen
146 1} ZBI8 } 10-ton OBI punch press, Brown LW
1- cavity dic, z-bar hinge punch { Boggs
147 1 ZBIS {screw cap cover packaging o
table 36™ x 96"
148 1 ZB20 | z-bar hinge assembly table 36*
x 96"
149 1 ZB21 | z-bar hinge assembly table 36
p. s
150 t ZB22 | z-bar hinge assembly table 36"
x 96" -
151] 1 | ZB3 |double z-bar packaging table
. 60" x 50"
152 1 ZB24 | single z-bar packaging table 27°
x 90"
153 1 ZB25 | single 2-bar packaging table 27
x 90"
154 1 ZB26 | z-bar Schlege] tnble 36" x 48"
1551 1 ZB27 | z-bar box table
156 1 NA | lot, of pallet racking, including
(12) uprights. & 48 load besmns
: ‘Woodcore Department
157 1 W} 15-1on OBI punch press, Rousseile | No.2E 18947
2~ cavity dle
158 1 WC2 | 5-ton punch press, 2-cavity die | Alva Allen | BT-5
159 1 WC3 | S-ton punch press, 8-cavity die | Azimuth 4SP 2458
160 1 W4 | S-ton punch press, 6-cavity die | Alva Allen | BT-5 6250025
161 1 WCS__| S-ton punch press, 4-cavity die | "Hass"
1621 1 WCé | 4-ton punch press, 1-cavity die | Alceco 4P 1548
163 1 WC?__{ multi S-head air press, 7.5' L.
164 1 WC8 | S-ton punch press, 2-cavity die | “Haas*
165 1 W9 | S-ton punch press, 2~cavity die | Alva Allen | BT-5
166 1 WC1o_ | S-ton punch press, 2-cavity die | Aiva Allen | BT-5
167 1 WC11 | S-ton punch press, 1~cavity die | Rousselle | No.OE 22493
1681 1 WCi2 | work table 36" x 84"
169¢ 1 WCI | window frame assembly table
36" x 84"
170 | WCI4 | securlty grid assembly table
36" x 96"
171 1 WCI5 | door assembly tahle 29* x 72*
172 1 WCI6 | door assembly table 29" x 727
173 1 WCI7 | swivel table 36" x 68"
174 1 WCI2 | swivel table 36" x 63°
175 1 WCSI | Venotch mitre saw Sampson | MN150-12 2965
176 1 WCS2 | triple-head mitre saw LeTarte Econ-O-Mitre | 0688008
THM12
177 ] WCS3 | radial arm saw w/ coolent Rockwell 14-RAS J16005




woodcore screen punch

Tel | Qty. | Co. " Description Mifr. Model Serisl No.
No. Asset
. No. . .
178 1 WCS4 | double-head mitre. saw, w/ | Stonc Mny. | DMIO 0460
leagih stop & worklable )
179! 1 WCS5 | pancl saw cfw router attach- | Safety . | SRS 42103
) ~ I ment : Speed Cut
180] 1 | WCSé |1 h.p. dustcollector Jot DC650
1811 1 N/A~ | 2-bay paliet rack.
1821 1 N/A | Schlegel weathesstrip inserier
Mauflion Departmest
183{ 1 | MLl | milling machine w/ drill Wegoma
1841 1 ML2 | milliog machine w/ drill Wegoma | AK255 84206
(new 1984)
185 1 ML3 | milling machine w/ drill Wegoma AKZ255.3 26469
(new 1936)
861 1 MUA | 10-ton punch press, $-cavity die | Alceco 6-1P 659
187 1 MLS | 4-ton punch press, 2-cavity die | Alceco 4-1P 1792
188 1 MLé | pneumatic milling machine
189 1 ML7 | 5-ton punch press, I-cavity dic | Rousselle | OB AE10664
190 1 M8 | 10-ton OBI punch press, Rousselle | No. 1A 16122
8-cavity die
191 1 MLS | 5-ton punch press, 4-cavity die | Alva Allen | BT-S KFF38132
192 1 MLIO | 20-ton OBI punch press, Brown 131 CHLBO10
2-cavity die Boggs
193 1 MLI1 | custom milling machine for | Rouse Precision
weep hole Miller
1941 1 MLI2 | vertical 3-lite assembly fixture
195 1 MLI3 | 3-lite assembly table
1961 1 MLS] | radial arm saw w/ coolant Rockwell - 2517-B
197 1 MLS2 | custom milling machins (6) pes
at-a-time
1981 1 | MLS3 | custom milling machine (3) pes
at-a-timo
199 1 MLS4 | double-head straight cut saw
1 Sereen Departient
200 i SC1 | weather strip inserter, woodcore
screen rail Schlegel machine
201] 1 SZ |1 lite assombly tble view &
vent housing
2025 1 SC3 | 20-ton punch press, 3-hole | Brown 13w 12723
, punch view & vent housing Boggs
203 1 SC4 S-ton punch press, 1-cavity die | Alva Allen | BT-5 AGH36530
2041 1 SC5 | view and vent assembly table
2051 1 5C6 | 5-ton punch press, 2-cavity die_ | Alva Allen_| BT-5 FGH56908
206 1 SC7 | Uni punch press, 1-hole punch | Multicyl
custom view & vent housing
1207 1 SCE | S-ton punch press, (1) dle, light
slide ber )
208 { SC9 | S4on punch press, (1) die, | Alve Allen BT-S
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Tel ] Qty. | Ce . Description M. Model Serisl No. .
No. Asset
. No. - .
209 1 SCSt | radial arn saw w/ coolant, | Rockwell 14-RAS HR3019
V & Vent/Screen Rail .
2101 1 SCS2 | V-notch mitre cut saw Sempson | MN-12 6368
. ‘Wobdcore screen Frame
211 1 SCI0 | view and vent assembly table
212 1 SCi1 | view and vent screen cutting
table 48" x 126"
213 1 SC12 | view and vent screen table 25*
x 73"
214 1 SC13 | screen table 48" x 96"
2151 1 SCi4 | screen table 48" x 96°
2161 2 SC15 | screen tables 54 x 115" w/ | Screen
articulating arm @ $300 es. Centre
217 1 SC16 { Woodcore screen tmble 24" x
72"
218 1 SC17 | 2-lite screen assembly table 44"
x717"
1219 1 SC18 | 2.ite screen essembly table 50"
x 36"
Sashing Department
2201 t SAL | 5-ton punch press, 1-cavity die, | Alva Allen | BTS
operating CMR.
21 ] SAZ | 5-ton punch press, {-cavity die, | Alve Allen | BTS BGHS56897
2 pt handles
22 1 sA1 | 20-ton OBI punch press, 4-|Brown 13LW 12382
cavity dle operating handles Boggs
2231 1 SA4 | 4-ton punch press, 2-cavity die, | Alceco 4-1P 1083
operating heights
224 i SAS | 27-ton punch press, l-cavity j L&1J No. 3-112 35109
die, woodcore handles
225 1 SA6 | weatherstrip insertion table
226 | SA7 | sashing assembly table 66" x
32"
227 1 SA8 | sashing assembly table 66" x
13
228 1 SA9 | sashing assembly table 66° x
kry
229 ] SAI0 | sashing mssembly table 66" x
KPA)
230} 1 SAll | sashing assembly table 66" x
32
231 i SAS! | radial aym saw Rockwell | 14-RAS FU6417
2321 1 SAS2 | V-poich mitre cut saw Sampson | MN150 4178
233 1 SAS3 | Venoich mitre cut saw Sampson | MN130 4179
234 1 SAI12 - | schedule table 44" x 27"
235| 1 | SAI3 |pre-assembly sesh parts table
48" x 60"
236 I SAM | pre-assembly sesh perts table
60" x 30"
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Tel i Qty. | Co. Description © Mifr. Model Serial No.
No. Asset :
Neo. |. . .
237 1 SA15 | pre- assembly sash parts table |
- 24" x 84", )
238 1 SAl6 | 1-lite assembly table 72" x 39"
239 1 SAYT | 1-lite assembly table 72" x 39”
240 1 SAIE | {-lite assembly table 72" x 39"
Retractable Screen -
241 1 RS1 10-ton OBI punch press, Brown 11L
6~cavity die sill cash & carry Boggs
242 t RSZ | S-ton punch press, 6-cavity die | Alva Allen BTS
header cash & camry
243 i RS3 | S-ton punch press, 4-cavity dle, | "Haas™
1 header & sill, d door & entry
2441 1 RS4 | 5-ton punch press, 4-cavity dic | Alva Allen | BTS
245 i WA | S-ton punch press Alva Allen ) BT5
246 1 RS5 | 5-on punch press, 1-cavity die
header & sill, eatry & d dootr
2471 1 RS6 | 5-ton punch press, i-cavity die, | Rousselle | No. 0E 22492
jamb, cash & carry/entry/pstio
248 1 RS7 | 5-ton punch press, 2-cavity dic, | Alve Allen | BTS
hesader, cash & carry/patio
249 1 RSE | 5-ton punch pross, 1-cavity die, | Alva Allen | BTS
header, cash & carry/patio
250 1 RSS | 5-ton punch press, 1-cavity die, | "Haas"
plastic bolt, all
251 i RS18 | 5-ton punch press, 3cavity die, | Alva Allen | BTS
jamb, all
252 i NA | 5-on punch press (no motor) Alva Allen | BTS
2531 1 | WA | 4-ton punch press Alceco 4P
254 1 RSS5 | radial arm saw, header Rockwell | 14-RAS J16004
patio/cash & carry
255 ! RS12 | assembly table small pans 31" x
78" .
2561 1 RS13 | handle assembly table 38" x 83"
257 i RS14 | 48" screen cutting table 45" x
o7
258 1 RS15 | 36* screen cutiing table 128" x
50"
2591 1 RS16 | assembly mble 96" x 4"
260 | 1| RS17_| packaging table 98" x 49
i Process
261 1 PRI | 20-ton OBI punch press, Brown 13LW 69140
. G-cavity, 1-5/B" & 2" sill Boggs
262 1 PR2 20-ton OBI punch press, Brown 13L
. 2-cavity die Boggs
263 i PR3 | 20-ton punch press, 2-cavity die | Walsh No.3
| 2" rail punch
264 1 PR4

20-ton OBI punch press, 2-
cavity die, 1-1/4" rail punch
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Ta | Qty. | Co © Description Mir. Modei Serisl No.
No. Aset '
Ne. . .
265 1 PR5 | 18-ion punch press, 2-<cavity |L&J No.2 22756
die, 1-5/8" sifl punch
266 1 PR6 | copy router (new 1596) Actoal FCI00AP 96p237
2671 1 PRT | copy router with converter AC | Actual FC100AP 97P117
. motor control
268 1 PR3 | 40-ton OBI punch press, Brown 15LW
2-cavity die, 1-5/8" century rail | Boggs )
269 1 PR | multl spindle drll press, w/ | Walker 1112-41 40711
. Commander drill head * 1 Tumer
270 1 PRIO | 36" air operated shear Brown 237AL
Bopgs
271 1 PRI | vertical band saw, 14" Sharp .
272 1 PRI2 | auto. weather strippitig machine | Schlegel Rofl-In 9428
1-5/8 century tail Corp. Machine -
{On loan from Schlegel Corp.) |’
273 1 PR13 | auto weather stripping machine | Schlegel 120579
2" rail Corp.
(On toan from Schiegel Corp.)
2741 1 PRSI | 2-head mitre saw, with (5) drills | Elumatee | DG102 31010
(oew 1984)
275 1 PRS2 | 2-head mitre saw, with (4) | Elumatec | DG102 25-590
drills, & E110 DRO (new 1994) :
276 1 PRS3 | 2-head mitre saw, with (5) drills | Sampson
2771 PRS4 | 2-head mitre saw, with (4) drills | Elumatec | DG102 181150
{new 1982)
278 1 PRSS | 2-heed mitre saw, wih (4) drills | Sampson
279 1 PRS6 | 2-head mitre sew, with (2) drills | Elumatec { DG102 180869
: (new 1981)
2801 1 NA | 2-bay pallet rack
281 i NA | |-bay pallet rack
282 1 N/A | 8-bay pallet vack
283 2 NA | mobile stock ladders
284 5 WA | double-sided vertical extrusion
racks
Assembly
285 1 AS) 11" dual belt conveyor
286 1 AS2 | pneumatic squaring table (new | Vinton
co. 1988)
287 1 AS3 | main frame pre-assemble tabie
48" x 48"
238 1 AS5 | door re~work table on casters
i Vinyt & Hinge Department .
289 i VNSi | radlal arm saw Rockwell | 14-RAS J15857
250 1 5/8* hinge saw c/w US variable
HGS! | speed drive
291 i HOS2 | 1-1/8" hinge saw Delta

T St T SR S S B




Tdl | Qty, Co. - Description ‘Mir, Model Serial No.
No. Asset ’
No. . - ]
292 1 HOl " | hinge assembly table with|’
custor hinge machine -
- C Door Line
293 1 DLY | 10' gravity roller conveyor with
preumatic lift & Intermac 9560
controf -
294 1 DL2 | 8' x 64" chaln roller conveyor | Damark 96X 64 4840
variable speed
1 DL3 | 10 shrink tunne)}, triple zone Damark S64TX 5439
1 DL4 | 8' x 64" chaln raller conveyor, } Damark 64RX56 5437
variable speed
295 i DLS | 8'x 4' work table with roller
296 1 DL6 | shrink bag rack
297 1 DL7 | walkway
298 1 DLS 130" x 42" belt conveyor, | Roach 17519%
: varisble speed Conveyors 161453
299 1 DLI0 j3I' x 40" belt conveyor, | Rapistan
vatiable speed
300 1 DLIL | 40° x 38" belt conveyor varlable | Roach 188933
speed Conveyors
301 1 DLi2 | comer roller system, approx
18 x 48"
302 1 DLI3 | 40" x 38" belt conveyor variable | Roach 187910
speed Conveyors
303 1 DL14 | die cut staple table
1304 1 DL15 | die cut stuple table
305| 1 | DLIS |40" x 60" work bench for pro-
hung doors
306 1 DLI7 | hardware cart
307 1 DL18 | hardware cart
1 Shipptug Department
308 1 LT3 | propane forklift truck, w/ side- | Toyota 42-6FGCU25 | 76341
shifier & Safe-Tilt mast
309 1 LT4 {5000 Ib. cap. propane forklift | Toyota SFGC25 15610
truck, triple mast, side~-shifter
30| 1 PW1 | naltet wrapper Orlon L66-6479 6096479
311 1 PW2 | pallet wrapper Orion 1L66-12TP 8048248
312 1 PW3 | pallet wrapper Liberty 4-Series 4.4
313 1 COMP-1 | 50 h.p. air compressor Hydrovane
314 i COMP-2 | 49 h.p, air compressor Hydrovane
318 1 COMP-3 | compressor gir dryer with pre | Dry Energy | DE10S
and after filter
316 |- 1 LTS |electric reach forklift truck, | Raymond | 20R30TT 2014955-C
3000 1b. cep. -
317 1 LT6 | eleciric pallet it ruck, &' forks | Raymond | 12TM- 11256 17635
FRESOL
318 1 | STM | strapping machine Signode | SP300 P3005-BL3




Tel | Qiy. | Co. Description - Mir, Model Serial No.
No. . Asset
Neo.
3191 192 NA  Y(approx.), vpallet racking
uprights, 18" high x 32" wide @
: 360 ea. (rounded)
320 04 NA | (approx.), pellet racking load
beams, @ $7 ca. (rounded)
321 1 NA | grinder
3221 2 WA | work benches
323 number not used
324 1 N/A | mobile stock ladder
325 i NA pdlet trick
326 1 N/A | air compressor Chempion | HRA15-12 R40-884
' Mainienance anrtment -
327 1 Mt table saw Rockwell | 34-450 ‘G-16886
323 i M2 | electric scissor lift Plant 1195PEP
Master
329 1 M3 | horizontal bandsaw Carolina Hvi2 003790
330 1 MS | bench gri Baldor 612R
331 1 M6 | bench drill press Buffalo No. 15 3982
332 1 M7 | pedestal drill press Menhattan | 951230 70845
333 1 M2 | hydraulic shop pross, 30 ton cap | Caroling HV100 004822
334 1 M9 1 arc welder, 250 amp. AC/DC Mitler Diatarc KC323648
335 1 WA | 48" air operated shear, 18 ga. Brown 249AL
' Boges
336 i NA | suface grinder w/ 6" x 18" | K. O.Lec | S718 17588-HA
magnetic chuck
337 i NA  |lot, allowance for assoried
maintenance shop equipment &
racking, etc.
e Receiving Department
338 ] LTl {5000 1b. cep. propane forklift | Toyota 42-6FGCU25 | 74937
tnick, iriple mast, side-shifier _
339 1 LT2 | 5000 Ib. cap. propane forklift | Toyota 42-6FGCU25 | 75981
truck, triple mast, side-shifter
340 1 SCALE- | 5000 {b. cap. platforn seale, w/ | Eastern
1 Fairbanks DRO Scale
341 1 CP! | verticel hydraulic bailer, 4' x 4' | Gensco V1560 2-593
x 2' bail size
3421 15 N/A | single cantilever storage racks,
4-level, @ $500 ea.
343 9 NA | double cantilever storage racks,
4-level @ $750 ea.
344 1 NA | mezzanine, 15 x 50° .
Display Department
345 1 ST™-2 | strapping machins Strapack SS-80 69184205
3461 29 ‘NA | palet racking uprights 18 hxgh
x 32" wide @ $60 ca.




Td | Qty. Co. - Description- - Mfr. Model Seriai No. -
No. Asnset
No,
347| 72 N/A 1 pallet racking losd beams
@87 e,
| Machines Not In Use
348 1 NA | pneumatic squating table (new | Vinton
ca. 1988) .
349% 1 NA | preumstic squarng table (new | Vinton
ca. 1988)
350 1 NA |8 shrink tunnel, cAv variable | Damark
speed chain roller conveyor
1 N/A | 8 infeed chain roller conveyor,
variable speed I
1 NA 18  outfeed chain roller
conveyor, variable speed - -
351 1 NA milling & drilling machine, | Craftex 30 H977 B0505161
(new 2005)
352 1 NA 2-head mitre saw with drills Elumatec
35 1 WA 2-head mitre saw Pro-Line
354 1 NA electric reach-truck 2000 1Ib. | Clark
cap. (not in working condition) .
355 1 NA } propane forklift tnxk 5000 [b. | Toyotn
cap. (not in working condition) |
356 1 NA propane forklift truck 5000 lb. | Toyota
cap. (not in working condition )
Carts & Racks
{counts approximate)
3571 92 NA door carts @ $100 ea.
358 68 NA | rall carts @ 100 ea.
358] 166 | WA | stacking racks @$100 ca. _
3591 23 NA | z-ber upright carts @ $50 ea.
360 2 NA I hardware carts @ $50 es.
361 | 108 NA 1 10x 10 hole caris @ $25 ca.
362] 10 | NA | screen carts @ $50 ea.
3631 14 NA | header/sill process carts
@ $25 ea.
34} 18 NA | mullion trilight frame carts
@ $50 ea.
3651 14 N/A carts @ $50 ca.
366 6 N/A | woodcore, frame carts
@ $25 ea.
36711 6 N/A T woodeare, core carls
) @ $250 ea,
3631 6 NA | kick plate carts @ $25 ea.
369t 39 WA

sashing caris @ $25 ea.

e,

[




No.
-

Tel | Qty.-

Co.
Asset

Description

Modd

Serisi No,

SECTION 2~ FTEM NUMBER 370:

Fru-LINE AUTOMATION
CUSTOM MACHINERY,
EQUIPMENT & TOOLING
TO MFR. A RETRACTABLE
SCREEN PRODUCT LINE .

370

Complete parcel of Pro-Line
Auntomation  Systems  Lid.
custom wachinery, equipment,

proprictary retractable screen
product line, per Pro-Line
Automation  Systems Lad
February 2007 mvoice, number
09879-07, (copy cnclosed),
including the following:

and tooling to manufscture the’}

RSS1

up-tut saw, c/w:
{1) spraymist lubsication system
{1) 10' infeed roller conveyor

Pro-Line

Pro-Cut
SSL-100D

88783

WA

servo controlied automatic self-
positioning length gaugs, cfw:
(2) backfence (infeed and Pro-
Stop

Pro-Line

Pro-Stop 10A

83784

RSS2

vertical double mitre saw cfw:
(1) spraymist Jubrication system
(1) 10’ infeed roller conveyor
(2) backfence (infeod & kength

gauge
(1) mitre block (for length
)

Pro-Lipe

DMV-210

88644

NA

six-station punch dics

Pro-Line

N/A

three-station punch dies

-Pro-Line

—

RSS3

acoustically enclosed hydro
pneumatic end milling machine,
cfw:

(1) spraymist lubrication system
(1) custom carbide cutter stack

fixture to accommodate six
profiles at a time

(1) custom contoured clamping |

Pro-Line

Pro-Fab
MM-8P

88766

custom programmsble single-
head CNC routing machine,
c/w:

(1) implementation of digital
readout of centering devics

(1) screentable -

Pro-Lino

CNR-700

88750




Ta | Qty. Co. Description - Mfy, Model Serasi No. | Orderly
No. Asset Liguielation
Ne. Valae (TAD $)
370 1 RS |4.bead  drilling | machine, | Pro-Line AD-42 ’
cont header/sill/ jamb, all

88786
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Td | Qty. | Co. Description Mir. Model Sertal No.
Aszet
1 BEND | hot air vinyl bending system | Witte WL-3M WNA-00605
{new ca. 2000)
2 1 Complete glass cutting line,
including the following:
1 BGCT- | atomatic glass cufting table, | Bilko CNC560 W.0.97126
1673 | gpprox. 9 x 13!, ¢/w GE Fanue ‘
Serias OM control (ca. 1998)
1 GCTI- | break-out air floal tabls, approx. | Rodrigue AGDS
1048 | 7' ¢ 136" (new 1986)
i GCI2- | free-fall air float table, approx. | Besten SBOT 53-105-0378
1049 96" x 14 .
1 GCT3 | giass cufting air float table,
approx, 10 x 12
7 NA | free-fall glass racks Roll-Tech
3 1 ?(C,lll; comner cleaner, (new 1987) Urban SV3002 30206
4 1 (115:23- comer cleanet, (new 1988) Urban SV3002 30191
5 1 CQ | comer cleaner, (now ca. 2000) | Pro Line Pro-Clean 87295
CC300
6 i CM- | 20 h.p. rotary screw air Hydrovans | SR6600 14HV203319
050 | compressor MK3
7 | 1 | CM3 | pistonair compressor, 25 h.p., | Champion | HRA24-12 | R0026849
2-stage {reported) (reported)
8 1 CR-1 | 3-tonne overbead bridge crane, | Munck 98-2685
single-girder, 48' span, cw
Vulean 3-ton ¢lec. chain hoist,
& extrusion lift cradle
9 ] CR-2 | 3-tonne overhead bridge crane, | Munck 002829
single-girder, o/w Vaulcan 3-ton
elec. chain hoist
10 i CV4R- | finished window vertical rotler
1038 | conveyor system
11 1 | Di-1019 | multiple spindie dril ARO/ 4700-3
GY-Roll
12 1 D2-1032 { dnill press Rexon
13 1 D3-1090 | wll screen pin drill Delta Cat # 9423
11-960C
141 1 DC2_| 2.5 h.p. dust collector (1991) | Teolex SDC-2082 | —4477




Tel | Qty. Ca. Description Model Serial No.. ’
No. Asset '
No.
15 1 DC-3 | 3 hup. dust collector UFO-102B 4005
16 1 DC-4 | 3 h.p. dust collector UFO-102B 4004
17 1 DC-5 1 3 h.p. dust collector UFO 102B
18 1 - | DC<46 | 5hp.dustcollector UFO 103B 3
19 1 | DC8 | dust collector, single bag KC-310-83C | 709208
{new 1997)
20 { DC-9 | dust collecior, (new 2000) KC-4043C
p31 1 DOOR- 1 door tilt assembly line, (4)
LINE | giations, (new ca. 2000)
2 1 DRY- | refrigerated compressed  alr RAD-75, 115- | 93P1A-
1082 | dryer, c/w Envirosave unit & 2 1-60X VI599-10A
filters
23 1 WA lair glide application table, E-3000 0043
approx. 84" x 84™ {ca. 2007)
24 1 GW- | glass washer, B4™ wide, 6- GW-8846-6 | 45486
1805 | brush, cfw 4' x 8" caster table (reported) {reported)
outfeed, (new ca, late 1970's)
1 ng- glass washer detergent pump
1 PUMP- | glass washer pump TN36-F
DET-1 (reported)
i P,l’}kbg~ glass washer pre wash pump ACE-S75SD | 1900
WASH (reported) (reported)
PUMP- i
1 s glass washer rinse pump
1 | GETCH | pinss etching machine Air Grit 7650_| D2713-901
25 1 Complete insulating glass unit
fabricating line, including the
following:
1 IG- | insulating gless unit vertical *Superfast” ref. no.
ASSY | assembly line, (new ca. 2000), 1.G. Line AQ1900
including:
Ist. ststion: type rack muntin
dusf servo, 1.6 x 3.6, ser. no.
1944
2nd. station: type automatic
assembly, 1.6 x 3.0, ser. no.
1945
3rd. station: roller press
4th  station: fype rack
rostorized, 1.6 -x 3.6, ser. no.
1946
i AGF-HS | high speed Argon fill station -RSGZ90 5199
' (reported)
1 |+ GM- | automatic sealant applicator Quud Seal
QUAD | (new ca. 2000)
1 OM2 | mmning machine, hot melt STESS 000424
sealant application - system, {Spadix} - | (Spadix)

(new ca. 2000)
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Tel

Qty. Description - Mfr.- Model Serial No.
No. Asset :
. No.
25 i LINER | roller liner stripper . Edgetech LS2391
cont STRIP. -
PER-1 : .
1 SSTL | Super Specer table, 96" x 105" | Glassrol CP/7800
' Fabrication (reported)
1 SSTA | automatic specer applicator, LaFond BEAM De62
(new ca. 2000) cfw:
(1) 5'x 8" air infoed table
1) 5 x 8 Obelt infeed
conveyor, ser. 1o, D962 .
{1) 8 x & 9-belt outfeed
conveyof, set. no. D962
t NA | Jot, various caster tables, & any
relafed auxiliary equipment,
. electrics, & controls, etc.
1 Tgﬁ‘}"- triple glaze spacer table Arcor
26 i LT-1027 { propane forklit truck (in | Clark C500-S80 685-0081-
outside yard, out of service) (repotted) 7419-KO0F
{reported)
27 i LT-2 | propanc forklift truck, triple | Nissan PI02A25PV | chassis #
mast, side-shifter, pneum. tires PI02-9H7245
28 1 | MI-1018 § pull rail milling machine Preston 6F600 5051
(reported)
§ 29 1 WA 2 hup. dust coliector Toolex SDC-2042
30 i M3 end milling machine Pro-Line MM2 87211
{new ca. 2000)
3t 1 MIG2 | MIG welder Esab Migmaster MALI108012
: 250
32 1 MILL- | vertical milling machine Long LC-1-122VS | 76069234
ING-1 Chﬁl'EEL
33 1 | OH-1034 | % ton overhead elec. hoist Budgit 1151116 257523
34 1 Pi2 | window line punch Pro Line
s i P9 door sweep punch Pro Line
36 1 P4-1004 | sash drain hole and EOL drain | APB 6409 Frame
punch 6414 Die
Y 1| P7-1016 | Regal trim punch Arcor dic #29
38 1 P8-1012 | Marquis DH framoe balance | Alloy & 8294
shoe knock-out Copp
39 | 1 | P9-1010 { Rol/ Mol weep punch Alloy &
Copp
40 1 PAINT | paimt booth, approx. 18' x 37" x | Supreme SAF27DN 030703
10 H,, (new ca. 2003) Alr Systemn | (reported) 030711
' (reported)
41 1 PAINT | paint shaker Broncorp | Cyclone 043737
: Sgﬁ ' M232
42 1 PALLET | pallet truck Mehafly Pallet 117881
TRU!CK' Wrangler %0




Co‘

Tl | Qty. \ Description Mir. Mode! ‘ Sexial No ‘
Ne. Asset ;
Neo, i
a1 WA | lof, allowance for essorted 1
contents of storage trailers,
Including: :
i FS-1053 | wrapping machine Muller LPR00 8030989
1 PS-V | door wrappet Muller 2201 A3800193
1 WA | lot, misc, racks, & equipment
44 1 Ri2 | door profile souter, S kw. Becz 762 20703
{rew 1988) Machine
45 1 R[5 | mannal double templatc copy | Pro-Line | CR70D - 87210
router (oew ca. 2000)
46 1 R14 Vaicor (it Jaich router Vega Auto- | 1617 EVS
mation Bosch routers
47 1 Ri6 | door wood jamb router : :
48 i R21 | pivot pin router
49 1 R3-1021 | multi-point lock router Giovanlni | COPY-8 6578
(new 1987)
50 1 F3-1022 | single-head copy router Wegoma | AKF-226 2266703
(new ca. mid 1980')
S i RS-1024 | twin-bead auto youter AMTD DR2/2
52 1 ®5 | MDH pull rail milling machine cat. # 5670 608A.4994501
{reporied) 20 {reported) |
53| 1 | Si-1003 | twin-head compound mitre saw | Etumated DG104 25401
{new 1988}
54 1 ?ég; vinyl grid milling machine/saw AMTD M300L ™7
55 1 ?;:i compound mitre saw DeWalt 705-04 type 3 | 1786
56 1 §15- | door cutting panel saw | Safety H4 R-96
1060 | (horiz/vert) Speed Cut
i S15- | cireular saw, 2.5 h.p. Milwaukee | 6410 TT1A49524 ¢
1060- 0080
SAW
571 1 S19 | motal cutting band saw King KCIZ8-C___| 055489
58 1 §2-1002 | 2-head brick mould mitre saw Emmegi TRDM450 141479
LINEA
59 1 521 10" mitre saw Delta MS210
60 i $24 | wood cutting table saw Delta 36-944C 99K 70763
61 1 S27 mitre saw Pro-Line = | C825 87246
62 1 528 | 14" steel culting chop saw DeWalt D870-04 25116
63 1 529 12" mitre saw DecWelt DWT05 202774
64 1 §51210 | mitre saw cAw rollec conveyor, | Elumatec | MGS-72 33424
pneunt, stop, & DRO
65 1 $31 12" mitre saw DeWalt DW705 71683
66 1 $32 12" mitre ssw DeWalt D704-04 1164
67 1t | S 12" mitre saw DeWslt DWT05 202768 -
68 1 . S38 tebie saw (new 2002) General 50-250 M1 50681402
69 i 839 10" compound mitre saw Delta 36-240C K0048
70 1 §4-1245 | 10" mitre saw, cfw 10’ roller | Delta MS250 040652QC
conveyor, length stop, & DRO ’




Tel |.Qty. | Ceo Description - Mfr. - Model Serial No. |
No. Asset . .

- No. . .

7 1 541 10" mitre saw Delta MS250 036353QC

2| 1 S42 | 10 mitro saw Delta MS210 055658.0 -

By 1 547 | LO" compound mitre saw Makita L81013 48043A.

74 1 548 10" mitre saw Delta MS210 T1-0156

: 26QC

75 1 $9-1062 | aluminum spacer saw o/w (2) | Wegoma | TS250 2502704
IGE notchers, (new 1992)

7% | 1 SAF-1 | aufomatic feed saw, ¢/w E700 | Pro-Line AF220 87253

. control, & (7) pairs of fixfures,

ete., (new ca. 2000)

n 1 Sl(g;é screen roller and table

78 1 SCR2 | screenrolierandtable .. ... ‘

9 1 S-RAD- |{radist arm saw cfw  roller | Dels 33-9%0C 91174755

! canveyor

80 1 S-RT  { round top saw Mazkita L81440

81 1 Wi-1001 | twin-head welder Wegoms S520L 5202605
(new ca. mid 1980's)

82 1 | W2-1249 | twin-head welder Wegoma | 520L 5202604
(new ca. mid 1980%)

83 i W4-1247 | twin-head welder Wegoma 520L
(new ca, mid 1980's)

84 1 WS5-1246 | twin-head welder AMID AMTD?2P ARC2PW

85 1 W7-1085 | twin-head welder Pro-Line Pro-Weld 87400
(new ca. 2000} TH21

86 i ws single-head multi-angle welder, { Urban AKS 3605 10519
(new 1984)

87 1 W9 | twin-head welder Pro-Line Pro-Weld 8727
{pew ca. 1999) TH21

88 1 WA | platform scale, 800 Ib, cap. Toledo

89 35 NA | (approx.), work-In-process carts

. . @325 ea.

90 95 WA | (gpprox.), extrusion racks on
casters, 15°x P x 4" @ $150 ea.

91 1 N/A | mobile stock ladder

92 [ WA | Lracks @150 e,

93 1 WA | 2tier glass rack, 5

94 1 NA | mobile stock ladder

95 | 2t WA | (epprox.), window carls on
casters, 7x3' x 45" @ $150 ea

96 2 N/A | A-frame tacks on casters
@ $200 ea.

97 2 NA misc, carts

98 i (approx.), window caris
@850 en

9% 1 2 WA | bar code scanners @ $300 ca. | Symbol DMX-1-4208

100 { N/A | mezzanige, approx. 43’ x 50' x
1!

101 1 N/A mezzanine, app. 21'x 34'x 11’

ASVRTEIS
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T | Qty. | Co. "~ Description TMfr. Mode! Serisl No. |
No. Asset
No.
110211 N/A | mobile stock ladder, .~

1031 1 NA | 3-gection storage rack

4] 2 N/A | cantilever racks, 4'x 4.5'x 8
@8$300¢ea. - .

1051 6 WA | stacking racks, 52" x §'

) ~ @350 ea.

106 1 N/A | mobile stock ladder

107} 1 N/A | mezzanine, approx. 24' x 75' x
!3' .

108 1 N/A | mezzanine, approx. 24" x 50" x
13

1091 1 N/A 1 pallet truck Wrangler 190

110 3 N/A | mobile stock ladder - , -

111y 20 N/A | bays of pallet racking ]

112 2 NA ot trucks @ $150 ea.

113 1 N/A | stock ladder

114} 6 WA | bays of paliet racking

115 1 N/A | stock ladder

16| 1 WA | lot, 10 section of shetving, &
assorted cabinets

117 3 WA | alyminum ladders

118§ 13 NA | (approx.), L.G. unit carts
@ $50 ea,

e j 10 NA | (approx.), harp carts, 60-section
@ $200 ea.

204§ 2 NA 1 A-frame glass racks @ $200 ea

121 ] N/A | forklift attachment Kieton

1227 1 NA | 1% plass Jifting bar w/ siraps

1231 2 NA | dump hoppers @ $250 ea.

124 1 NA tot, allowance for misc. fools &
equipment, carts, racks, work
benches, office equipment, ctc.,
(including in outside yard)

i25 1 NA | d-head welder, (new 2009} Pro-Line | Pro-Weid 88919

FHA4S

126 1 NA | CNC corer cleaner, 6-axis, & | Pro-Line | Pro-Clean 89029
tili latch routing machine CNC600
{new 2009)

127 1 WA | 4-head welder, (new 2009) Pro-Line | Pro-Weld 88592

FH38S
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N | | |
PRINGIPAL ITEMS OF MACHINERY, EQUIPMENT & VEHICLES
z..a.nilé Windows & voon.uimm. Ustprepwredty  Auubhav Agarwal, VP
. . Finance
Address; 2150 Enterpriss Way, Kelowna, B.C. V1Y 6H7
Locaton of Asseis: X a8 sbowe or .
Dete Novesbaer 10, 2009 ) . . ggo_s&uwaas
iﬁ-&mx QUANTIYY . ?n&oaiugﬁmoiﬁwu&wgza i ' NODEL SHIMBER BERIAL KUMBAR, Ar.llnaﬁ»m..wﬂ!l PURCHASE PRICA gigﬁﬁmﬁwﬁf
1 1 | Pro-Fab Six Station Pameh Die . DIE#L : _ {2008]2009{ 7, 980"
; 2 1 |Pro-Fab rour Station Punch Die DIR#2 - . 2008]2000] 7,680
2 1 | Pro-Fab Three Station Punch Die < . DIE§3-1TErD 2006]2009] 7, 680
1 1 .| Pro-Fab Three Station Punch Dim = DIE#3-2RYGHT 2008|2009! 7, 680
5 1 | Pro-Fab. Fgur Station Punch Dia . | prEsa : 2008|2009{ 7, 680 -
6 1 | Pro-ren tation Punch Die <Y " |press 2008 |2008] 7,980
7 1 | Pro-rab six Station Punch Dia ' DIEHE . ' 2008{2008] 7, 980
2 1 | Pro-Fab Two Station Punch Dia v~ - " | pIRAE7 . _ 2008{2009] &, 600
4 g 1 | Gustom Drill Stand ) DRILLSTATION 20082008/ 3, 540
10 5 | Sets of Cutting Fixtures L7 ) 22,100
11 2 | Bato Label Rrinter {/ 6,300
12 ¢ | sats of Top Clamps +~ 4,180
13 1 | PC. including Pro~Opt Optimization Software § ~ 6,500
14 8 |Sets of Welding Fixturas . . . 32,110 ~
15 1 .| Set of 8ingle Stack Gripper with Top Insexts r\ L. 6,240
16 1 | set of Single Stack Cleaner Fixtures with Top Incerts et 6,240
17 1 | set of Raised Scarfing Knives - 1,170
18 2 |Barcode Scannaer // ) 3,900
19 1 | PC Including Teush Screen Monitor |~ 4,550
: S P 1 |Six Axis ONC Contzolled Corner Cleaning Machinal”” CNC-600 110,500
\ 1 |Set of Carbide Tipped Cuttszstack / \\mib M = \ .12,408 i
| "0412002) . . PAGE 10F 10 \




22

1

MIIPITEED

4
“

RN

——

Madaen |ouaNTITY ggﬂwnﬂ“ﬂﬁ%&i:& MODEL NUMBER SERIAL NUNBER _YEAROF - PuncHAse pracs iﬁis%gﬂ
22 1| Two Pocket Pixturs for ‘the Mullion 1, ] 1,657.50
23 i |six station Punch Dis ’F . 8,060
24 i Digital Langth Gauge »\ o , 4,940
il25 1 |Single Bead CHC Conkrolled Corper Cleaning Machine -t 100,000
{26 5 | Four station Funch Die 1L~ PRO-FAB 38,640
{ 27 1 Programmable Routing xundwbo\ CNR-700 37,200
28 1 | Pixture for Marquis Casoment Amning Mainframa 1~ 1,980
29 1 | 6 Foot Centering Gaugs with Flip Stop. ﬁ\ 1,800
30 1 [ Set of Off Center Stop (4) t.~” / 660
31 1 Set of ~M.,um.oiu Support Conveyor >\ 780
Total L . 466,892.50
- {05/0412002) PAGE 2 0F 10




1
™
- o : PRINCIPAL ITEMS OF MACHINERY, EQUIPMENT & VEHICLES -
Name:  BEGOZ, ﬁ...nng...m & Doors Ine List prepersd by .wbnvrﬂ< Agarwal, VP
. : . Finance
.. Address: . 55 Innovation Drive, Flamborough, ON LSH 7L8
Location of Assets: X as above; o‘q . . )
Date: November 10, 2009 Company Officsr's Signalure U .aﬁau&:ooana
; zﬁ% QUANWTY Agsgﬁwigg.ﬁv MODEL NUMBER unx;rziwns. YEAR OF PURGHASE PRICE §Bﬁzﬁi@§j
“_ 1 3 Pro~Fab Four Station Punch Die DIR¥l, 3-5,8 2008|2009] 38,400
2 ‘4 | Pro-Fab 8ix Station Punch Dis DIE#Z,5-11 2008|2003 31,920
3 1 | Pro-¥ab Seven Station Punch Die DIE#S ‘ 2008{2008| 7,980
4 3 Pro~Fab Three Station Punch Die DIEE?,12 2008[2009] 23,040
5 1 | Pro~Fab. Two Statiem Punch Dia - DIEELI 2008[2009] 6,600
6 1 Custom Drill Stand DRILLSTATION . 2008[2009] 3,540
7 5- Your Station’ Punch Die . PRO-FAB 2008{2009/| 38,640
8 1 Programmable Routing Machine CNR~700 2008120087 37,200
9 1 Tixtures for Marguis casement awning 2008{2009/) 1,980
10 1 € Foot Centering Gauge with m.u..»vxmnom.\ONm Cantra Stop 200812009 2,460
11 2 Set of 5 Foot Support Conveyor Noomw 2009 780
12 1 [Auto Peod Saw aAr-220 2008}2009{ 45,500 -
FWW 1 PC incl touch sazean, pro~optimization software 20082009} 8,450
14 2 Sato ladel printar ° 2008{2009] 6,500
15 10 Sets of aﬁnuoﬁ.g fixtuzes 2008{2009]| 69,160
16 2 Quick Change Teflon System with Cartridge 2008{2009| 13,000
17 2 |Barcode Scannor 2008{2009] §,500
_ . 18 1 Two Hoad CNC Cornex Cleanex CNC-23 ) 2008{2009] 117,000
m 19 1 8ix -8tation Punch Die - ' PRO~FAB 2008{2009] 8,060
20 1 |Digital Length Gauge . . 4 2008]2008] 4,940
21 1 Automatia Sexvo Controlled Self Positicning Gauge PRO-STOP 10A 2008]2009] 12,740 .
. Hew, 390 . pagE1OF 10

FADSSE(05/04/2002)
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PROVINCE OF ONTARIO 126
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REFORT : PSSROGC

RUN DATE : 2021/02/09% PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM - PAGE H 1
ID : 20210209154650.15 ENQUIRY RESPONSE { 5803)
CERTIFICATE

THIS TS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEETOR

SEARCH CONDUCTED ON : ALUMINART PRODUCTS LIMITED

FILE CURRENCY : GBFEB 2021

ENQUIRY NUMBER 20210209154650.15 CONTAINS 30 PAGE (8], 12 FAMILY (IES}) -

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTCR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMTLAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

CERTIFIED BY/CER’i'iFEEFS PAR

CYBERBAHNW, A THOMSON REUTERS BUSINESS AEGISTRAR OF

PERSONAL PROPERTY SECURITY/
333 BAY STREET, STE. 400 LE REGISTRA

ES SURETES M
TORONTO ON MSH 2R2 b OBILIERES

(o5 06/2018)

CONTTINUED. . . 2

Ontario




PROVINCE OF ONTARIO 127

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0

RUN DATE : 2021/02/09 : PERSOHN&L PROPERTY SECURLITY REGISTRATICN SYSTEM PAGE : 2

ID : 20210209154650.15 ENQUIRY RESPONSE { 5804)
CERTIFICATE

BUSINESS DEBTOR
ALOMINART PRODUCTS LIMITED
08FEB 2021

01

02

03 ATLUMINART PRODUCTS LIMITED

04 1 SUMMER LEA RD BRAMPTON

05
06

07

[0}:4 MERCEDES - BENZ FINANCIAT

09 2680 MATHESON BLVD. E. STE 500 . MISSISSAUGA DN L4W0AS
. [}

10

SEWFSEBXLU331366

D + H LIMITED PARTNERSHIP
CERTIFIED BY/CERTIF ES PAR

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA QN L47 1HB %
REGISTRAR OF
CONTINUED. .. 3 PERSONAL PHOF'EHTY SECURITY/
LE REGISTRA

DEssunETEsMoBmmHEs
{erjifu 06/2019)

Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 040 ~ MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/02/09 PERSOMAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20210209154650.15 ENQUIRY RESPONSE

CERTIFICATE

PSSROGD 1 28

3

REPORT :
{ 5805)

PAGE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
0BFEB 2021

01

02

03

04

05

06

07

oe MERCEDES -BENZ FINANCIAL SERVICES CRNADA CORPORATION

09

10

CONTINUED. . -

2680 MATHESON BLVD. E. STE 500 MISSISSAUGA ON L4AW0A5

CERTIFIED BY/CERTIFIEES PAR

Huh 0

REGISTRAR OF
4 PEHSONAL PFIOPEF!TY SECURITY/
LE REGISTI
DES SUFIETES MOEEL]EFIES

(crjtfu 0B/2019)

Ontario




PROVINCE OF ONTARLC
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60 1 ZZS)
RUN DATE : 2021/02/09 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM . PAGE : 4
ID : 20210209154650.15 EMNQUIRY RESPCNSE { LBO6)
CERTIFICATE

BUSINESS DEETOR
ALUMINART PRODUCTS LIMITED
0BFEBR 2021

01

02

03 ALUMINART PRODUCTS LIMITED

04 1 sUMMER LE2 RD BRAMPTON

D5
06

07

0B

MERCEDES - BENZ FINAMCTAL

09 26B0 MATHESON BLVD. E. STE 500 MISSTSSAUGH ON LAWOARS

GFRGRE2MA271038

T + H LIMITED PARTNERSHIF
CERTIFIED BYICERTIF]:BES PAR

2 ROBERT SPECK PARKWAY, 15TH FLOCR MISSISSAUGH ON L4z 1HB
O, FIRTRER: TNEORMATION

HEGBTHAROF

CONTINUED. . . 5 PE%E%?ALPHOFEHTYSECUHWW
H

DES SBURETES MOBILIERES

{orjtfu 06/2019)

Ontario &



PROVINCE OF ONTARIO

PSSROGD 1 30

RUN NUMBER : 040 ' 'MINISTEY OF GOVERNMENT SERVICES REPCRT :
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTHATION SYSTEM PLGE H 5
ID : 20210209154650.15 ENQUIRY RESPONSE { 5807}
CERTIFICATE
BUSINESS DEBTOR
ALIMINART PRODUCTS LIMITED
O0BFER 2021
MERCEDES - BENZ FINANCTIAT, SERVICES CANADA CORPORATION
2680 MATHESON BLVD. E. STE 500 MISSISSAUGA oN LAWOAS
. -
BT O F,
"
CERTIFIED BY/CER'ITFIEES PAR
REGISTRAR OF E
CONTINUED.. . 6 PEASONAL F'FlOPEFlTY SECURITY/
LE REGISTRATE!

DES SURETES MDEILIEF!ES
{cr ffu 0&/2019)

Ontario




' PROVINCE OF ONTARIC
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60 1 531

RUN DATE : 2021/02/09 ‘ PERSONAL PROPERTY SECURLTY REGISTRATION SYSTEM PALGE H &
ID : 20210209154650.15 ENQUIRY RESPONSE { SBOB)
CERTIFICATE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
08FEB 2021

01

02

03 ALUMTNART PRODUCTS LIMITED

04 1 SUMMERLEA ROAD ' BRAMPTON
05

06

07

08 RCAP LEASING INC.

09 5575 NORTH SERVICE RD, STE 300 BURLINGTON oN - L7L M1
10

11

12

13 ALL TELECOMMUNICATIONS EQUIPMENY FROM TIME TO TIME LEASED BY

14 THE SECURED PARTY TO THE DEBTOR AS DESCRIEED ON LEASES, CONDITIONAL
15 SALES AGREEMENTS AND ANY OTHER FINANCING AGREEMENTS ENTERED INTO

16 REGISTRY = RECOVERY INC.

17

CERTIFIED BY/CERTIFI ES PAR
1551 THE QUEENSWAY TORQNTO oN M8Z 1T5 %

REGISTRAR OF
CONTINUED. . . 7 EEEE%?ALPHOPEHTYSECUWTW
DES SURETES MOBILIERES

{orjifu CE/2019}

Ontario




PROVINCE OF ONTARIO 1 32

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2021/02/09 . PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM - PARGE : 7

ID : 20210209154650.15 ENQUIRY RESPONSE { 5809)
CERTIFICATE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
0BFEB 2021

01

02

03

04

05

06

07

08

0%

BETWEEN THE SECURED PARTY AND THE DEBTOR FROM TIME TO TIME AND ANY
PROCEEDS THEREOF, TOGETHER WITH ALL REPLACEMENT PARTS, ACCESSORIES
AND ATTACHMENTS .

CERTIFIED BY/CERTIF ‘ES PAR

o

REGISTRAR OF

CONTINUED. . . q PERSONAL PHOPEHTY SECURITY/
LE REGISTRAT

DES SURETES MOBiL!EFlES

(erj1fu 0B/2018)

Ontario




PROVINCE OF DNTARIO

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATIDN SYSTEM
ID : 20210209154650.15 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

P

pasRos) 133

581G}

BUSINESS DEBTOR
ATUMINART PRODUCTS LIMITED
G8FEB 2021

CONTINUED. ..

CERTIFIED BY/CERTIFI "ES PAR

REGISTRAR CF
PERSCNAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crjifu 08/2019)

Ontario




PRCVINCE OF ONTARIO

PSSRO60 1 5311

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPQRT :
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PRGE  : 5
ID : 20210209154650.15 ENQIITRY RESPONSE { 5811)
CERFIFICATE

BUSINESS DEBTOR

ALDMINART PRODUCTS LIMITED

DEFEE 2021
01
02 i
03 ALUMINART PRODUCTS LIMITED
04 1 SUMMERLEA RD. ' BRAMPTON
05
06
07 1 WISHING WELL COURT WQODBRIDGE
08 2M7 FINANCIAL SOLUTIOCNS
09 64 SIGNET DR. NORTH YORK ON M91, 274
10
11
12
13 ALL BUSINESS AND PERSONAL ASSETS INCLUDING ANY REAT, PROPERTY, CASH
14 ON HAND, ALL RECEIVABLES, INVENTORY, TAX RETURNS (PERSONAL AND
15 BUSTMESS), ALL COLLECTIBLES, MUSICAL TNSTRUMENTS, ELECTRONICS UP TO
16 2M7 FINANCIAT. SCLUTIONS -

CERTIFIED BY/CER'ITFIEFS PAR
17 64 SIGNET DR. NORTH YORK ON MIL 2Y4
FOR, ECHRED:PARS W
REGISTRAR OF

CONTINUED. . .

10

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{erjifu DB/2019)

Ontario




PROVINCE OF ONTARIO
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRUGO 135
RON DATE : 2021/02/05 . PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM - BAGE :
ID : 20210209154650.15 ENQUIRY RESPONSE ‘ ( 5812)
CERTIFTICATE

BIISTNESS DEBTCR
ALUMINART PRODUCTS LIMITED
0BFEB 2021

1 WISHING WELL COURT

WOODBRIDGE 3n5

A TOTAL OF $104,000.00

CERTIFIED BY/CERTIF; ZES PAR

HEGISTHAH OF
11 PERSONAL PHOPEHTY SECURITY/
LE REGISTRATEU
DES SORETES MOBILIEHES

(et 0B/2019)

CONTINUED -

Ontario




PROVINCE OF ONTARIO 1 36

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0D

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE B 11

ID : 20210209154650.15 . ENQUIRY RESPCONSE ( 5813)
CERTIFICATE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
D8FER 2021

01

02

03 ALUMINART PRCDUCTS LIMITED

1 SUMMER LEA RD . ERAMEPTON

04

MERCEDES -BEN?7 FINANCIAL

2680 MATHESON BLVD. E. STE 500 MISSISSAUGA oN LAWOAS
[

EB1KW006523

D + H LIMITED PARTHERSHIP
CERTIFIED BY/CER’I'[FIEES PAR

2 ROBERT SPECK PMREKWAY, 15TH FLOOR MISSISSAUGA DN L4z 1H8
REHE R EQRMATTON 73 GONTACT FUF: SRCURED: A

FIEGISTFIAFI OF

CONTINUED. . . 12 PERSONAL PHOPEFITY SECURITY/
LE AEGISTRATE

DES SURETES MOBILIEHES

{crjffu 06/2019)

Ontario




’ PROVINCE OF ONTARIO .
RUN NDUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT 1 37

: PSSROE0

RUN DATE : 2021/02/09 ‘ PERSOMNAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 12

Th : 20210209154650.15 ENQUIRY RESPONSE { 5814}
CERTIFICATE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
08FEB 2021

MERCEDES - BENZ FINANCIAL SERVICES CANADA CORPORATION

2680 MATHESON BLVD. E. STE 500 MISSISSAUGA ON L4WDAS

CERTIFIED BY/CERTIFIEES PAR

bk

REGISTRARA OF

CONTINUED. . . 13 EEHSEONAL PHOPEFITY SECURITY/
REGIS

DES SUFtETES MOBILIEFIES

(critfu 06/2019)

Ontario 3




PROVINCE OF ONTARIO

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM . PAGE
ID : 20210209154650.15 ENQUIRY RESPONSE '

CERTIFICATE

PSSR0O60 1 38

13
5815}

—

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
DSFEB 2021

ALUMTNART PRODUCTS LIMITED

1 SUMMERLEZ ROAD BRAMPTON

TICAPTITAL FINANCIAL, SERVICES CORP-

91 SKYWAY AVE SUITE 103 TORCNTO ON MY9W 6R5

MOTFEH

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

14

15

16 CYBERBAHN

17 400-333 BAY STREET TORONTO ON MS5H ZR2

CONTINUED - - - 14

CERTIFIED BY/CERTIFIE}ES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATELR

DES SURETES MCEILIERES

(erf1fu 08/201€)

Ontario




PROVINCE OF QNTARTO

REPORT : PSSRO60 1 G;S)

RUN NUMBER : 040 ' - ~ MINISTRY OF GOVERNMENT SERVICES
RUUN DATE : 2021/02/09 PERSONAL, PROPERTY SECURITY REGISTRATIDN SYSTEM PAGE : 14
ID : 20210209154650.15 . ENQUIRY RESPONSE ({ 5R16)
CERTIFICATE
BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
08FEB 2021
01
02
03 ALUMINART PRODUCTS LTD
04 1 SUMMERLEA RD- BRAMPTON
05
06
07
08 EVOLOCITY FINMANCIAL GROUP
09 1100 BOUL. RENE- LEVESQUE O. MONTREAL [o]e4 H3B 4N4
a
10
11
12
13 ALL OF THE MOVAELE AMD PERSONAL PROPERTY, PRESENT OR FUTURE,
14 CORPOREAL OR INCORPOREAL, OF THE MERCHANT, WHEREVER IT MAY BE.
15
16 EVOLDCITY FINANCIAL GROUP
CERTIFIED BY/CERT']FIEES PAR
17 1100 BOUL. RENE- LEVESQUE O. MCGNTREAL QC H3R 4N4
RTHER ENRD]
REGEWHA
CONTINUED. - - 15 PEHSONALPHOPERTYSECUHWW
LE REGISTRA
DES SURETES MOB!LIEHES

(eritfu 08/2019)

Ontario &3




' PROVINCE OF ONTARIO . .
RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REFORT 140

: PSSRO60

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15

ID : 20210209154650.15 ENQUIRY RESPONSE { 5817)
CERTIFICATE

BUSINESS DEBTCOR
ALUMINART PRODUCTS LIMITED
DdFEB 2021

01
02
03 ALUMINART PRODUCTS LIMITED
04 1 SUMMERLER ROAD BRAMPTON
05
06
07
08 ROYAL BANK OF CRNADA
09 36 YORK MILLS ROAD 4TH FLR TORONTO oN MZP 0R4
B
10
11
12
13 INTER-COMPANY CREDITOR AGREEMENT DATED 22ND OCTOBER, 2013, BETWEEN
14 BUSINESS DEVELOPMENT BANK OF CANADA AND ROYAL. BANK OF CANADA AND
15 ALUMINART PRODUCTS LIMITED
16 CRNADIAN SECDRITIES REGISTRATION SYSTEMS
CERTIFIED BY/CERTIFIEES PAR
17

4126 MORLAND AVENUE ; BURMAEY BC v5G 358 % iz g ff

REGISTRAR OF
CONTINUED. . . 16 EEFA?E%TAL PHOPEHTY SECURITY/
DES SUHETES MOEELII‘:’HES

(critfu 0B/2019)

Ontario




PROVINCE OF CONTARTIO

RON NIMBER : 040 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20210209154650.15 ENQUIRY RESPONSE ‘
CERTIFICATE

01

05
06

07

08

09

10

REPORT : PSSRO60 141

PAGE

: 16
{ 5818)

BUSINESS DEETOR
ALUMINART PRODUCTS LIMITED
0BFEB 2021

AND ARCOR WINDOWS & DOCRS TNC. AND N.A.P. WINDOWS & DOORS LTD.

CONTINUED. ..

17

CERTIFIED BY/CERTIFIEES PAR

b i

REGISTAAR OF

FEHSONAL PROPEHTY SECURITY/
LE REGISTA,

DES SURETES MOBILIEHES

{crjifu 08/2019}

Ontario




PROVINCE OF GNTARIO
RUN NOUMBER : 040 - MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO6G0 1 41:2
RUM DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATICN SYSTEM PAGE z 17
ID : 20210209154650.15 . ENQUIRY RESPONSE { 5819}
CERTLFICATE
BUSINESS DEBTOR
ALUMINART PRODUCTS LIMTFED
0BFEB 2021
LR
21 694350063
ALUMINART PRODUCTS LIMITED
29
og
09
10
11
12
13
14
15
16 CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ) 29 4126 NORLAND AVENUE BURNAEBY V5G 358 CERTIFIED BY/CERTIF ESPAR
HEGBTHAHOF
18 PEHSONALPHOPEHTYSECUHWW
LE REGISTRATI
DESSUHETESMOE&@HES

(cri2fu 0B/2019)

<:]’I-|1tisll,i‘c) .f;pq?:



' PROVINCE OF ONTARIO
RUN NUMEER : D40 MINISTRY OF GOVERMMENT SERVICES REPORT 1 ZLGB

: PSSROBO

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATICON SYSTEM PAGE H 18

ID : 20210209154650.15 ENQUTIRY RESPONSE { 5820}
CERTIFICATE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
CBFEB 2021

01

02

03 ALUMINART PRODUCTS LIMITED

04 1 SUMMERLEA ROAD BRAMPTON

ROYAL BRNK OF CANADA

180 WELLINGTON ST WEST, 5TH FL TORONTO ON M5J 1J1

MOTQX

MASTER LEASE DATED FEERUARY 28, 2014 TOGETHER WITH ALL
INVENTORY AND EQUIPMENT WOW OR HEREAFTER ACQUIRED BY THE DEBTOR AND
FINANCED BY THE SECURED PARTY TOGETHER WITH ALL ATTACHMENTS,

REGISTRY = RECOVERY INC.

CERTIFIED BY/CERTIFIE}ES PAR
1551 THE QUEENSWAY TORONTO on MBZ 175

) NEORMAET 0N CONTACT/THE

OR:

REGISTRAR OF

CONTINUED. . - 19 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(erj1fu 06/2019)

Ontario &7




PROVINCE OF ONTARTO 1 zlzl

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PRGE : 19

ID : 20210209154650.15 ENQUIRY RESPONSE { 5821}
CERTIFICATE

BUSINESS DEETCR
ALUMINART PRODUCTS LIMITED
08FEB 2021

01

]

03

04

05

06

07

08 ROYAL BANK OF CANADA

09 300-5575 NORTH SERVICE RD BURLINGTCON ON L7L 6M1

10

11
12

13
14
15

ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETC, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY
OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS

16

CERTIFIED BY/CERTIFIEES PAR

S 0

REGISTRAR O

CONTINUED- . - 20 PEHSONALPHOPEHTYSECUHTW
LE REGISTRATE

DES SURETES MOBILIEHES

{erjtfu 08/2018)

17

Ontario




PROVINCE OF ONTARIO ) 1 ZLES

RIIN NUMBER -: 040 _ MINISTRY GF GOVERNMENT SERVICES REPORT : PSSROG0

RUN DATE : 2021/02/09 PERSONAI, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 20

ID : 20210209154650.15 ENQUIRY RESPONSE { 5822)
CERTIFICATE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
0BFEB 2021

01
02
03
04
05
06
07
08

09

10

THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-
TAKING INSTITUTIONS, GOODS, ACCOUNTS RECETVABLE, RENTS OR OTHER
PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER,

CERTIFIED EY/CERTIFIEES PAR

S

REGISTHAR OF
CONTINUED. . . 21 PEHSONALPHDPEHTYSECUHWW
LE REGISTA,
DESSUHETESMOBKEHES

(erittu 06/2018)

Ontario §%




’ PROVINCE OF ONTARIOQ 146
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2021/02/09 PERSCNAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 21
ID : 20210209154650.15 ENQULRY RESPONSE { 5823)
CERTIFICATE

BUSINESS DEETOR
ALUMINART PRODUCTS LIMITED

01

02

03

04

05

06

07

08

09

INSTRUMENTS, INTANGIBLES, DQCUMENTS CF TITLE, SECURITIES, RND RIGHTS
QF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
COMPENSATICN FOR LOSS OR DAMAGE TO THE CCLLATERAL OR PROCEEDRS OF THE

CERTIFIED BY/CERTIF 'FS PAR

REGISTRAR OF

CONTINUED. .. 22 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SUAETES MOBILIERES

{criifu 06/2019)

Ontario




PROVINCE OF ONTARTOQ

RUN NIMBER : D40 MINISTRY OF GGVERNMENT SERVICES
RN DATE : 2021/02/05 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20210205154650.15 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060 147

FAGE H 22
( 5824)

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
D8FER 2021

CERTIFIED BY/CERTIF ;ZES PAR

REGBTHAHOF
PEHSONALPHOPEHTYSECUHHY?
LE REGIS
DESSUHETESMOE&EHES

{cijifu 08/201%)

Ontario




RUN NUMEER
RUN DATE
ID

10

20210209154650.15

PROVINCE OF CQNTARTO ’ 148

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
FPERSONAL: PROPERTY SECURITY REGISTRATTON SYSTEM PAGE H 23
ENQUIRY RESPONSE { 5B25)
CERTIFICATE
BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
ALUMINART PRODUCTS LIMITED
1 SUMMERLEA ROAD BRAMPTON
RGOYAL BANK OF CRNADA
260 EAST BEAVER CREEK RCOAD, GROUND FLOOR RICHMOND HILL L4B 3M3
BLANEY MCMURTRY LLP (JPRPADAKIS)
CERTIFIED BY/CERTIFIEES PAR
2 QUEEN STREET EAST, SUITE 1500 TORONTO ON M5C 3G5 % éz g f:é
REGISTRAR OF
CONTINUED- . . 24 PEASONAL PROPEHTY SECURITY/
LE REGISTRA
DES SUFIETES MOEILIEHES

{criifu 0B/2018)

Ontario




) PROVINCE OF ONTHRIOQ
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REFPORT 1 ZLS)

: PSSRO6D

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATTON SYSTEM PRGE H 24

ID : 20210209154650.15 ENQUIRY RESPONSE : { 5826)
CERTIFICATE

BUSINESS DEETOR
ALUMINART FRODUCTS LIWMTTED
0B8FEB 2021

691046064

ALUMINART PRODUCTS LIMITED

25
26 AMEND SECURED PARTY ADDRESS FROM 260 EAST BEAVER CREEK ROAD, GROUND
27 FLOOR, RICHMOND HILL, ON L4B 3M3 TO 36 YORK MILLS ROAD, 4TH FLOOR,

TORONTO, ON, MZP 0AR4

36 YORK MILLS RCAD 4TH FLR TORONTO M2AP 0A4d

BT OF,

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY BC v5@ 358 CERTIFIED BY/CERTLFI'}ES PAR
xxx POR FURTHER TNEFORMATION, CONTBRCT THE SECURED, PARTY, M

REGISTRAR COF

CONTINUED. . . 25 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(erj2fu 06/2018)

Ontario




PROVINCE QF ONTARIO
ROUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPCRT : PSSRO6&0 150
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATIQON SYSTEM PAGE H 25
ID : 20210209154650.15 ENQUIRY RESPONSE { 5827)
CERTIFICATE
BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
O0BFEE 2021
691046064
HOHSPEE
22
ALUMTINART PRORUCTS ILIMLITED
0B
09
10
11
12
13
14
15
186 CANADIAN SECURITIES REGISTRATION SYSTEMS
17 4126 NORLAND AVENUE BURNABY V5G 3SB CERTIFIED BY/CERTIF[EES PAR
REGISTRAR OF E
26 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIEHES

(cri2fu 06/2019)

Ontario §



PROVINCE OF ONTARIO 1 51

ROUN NUMBER : 0G40 MINISTRY OF GOVERWMENT SERVICES REPORT : PSSRO6{]

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURLTY REGISTRATION SYSTEM PAGE : 26

ID : 20210209154650.15 ENQUIRY RESPONSE { SB2B)
CERTIFICATE

BUSTINESS DEBTOR
ALUMINART PRODUCTS LIMITED
0BFEB 2021

01

ALUMINART PRODUCTS LIMITED

1 SUMMERLEA ROAD BRAMPTON

ROYAL BANK OF CANADA

36 YORK MILLS RCAD 4TH FLR . TORONTO CN M2P 0Rr4

10

CANADTAN SECURITIES REGISTRATION SYSTEMS

. CERTIFIED BY/CERTIFIEES PAR
4126 NORLAND AVENUE BURNABY BC v5G 358 %

REGISTRAR OF

CONTINUED. . - 27 PEASONAL PFIOPEHTY SECURITY/
LE REGISTRATE

DES SURETES MOBILIEHES

{erjitu 0B/2019}

Ontario




PROVINCE OF ONTARIO 1 52

RON NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : BSSR060

RUN DATE : 2021/02/09 PERSONAI, PROPERTY SECURITY REGISTRATIDN SYSTEM PAGE : 27

ID : 20210209154650.15 ENQUIRY RESPONSE { 5829)
CERTIFICATE

BUSINESS DEBTOR
ALUMINART PRODUCTS LIMITED
08FEB 2021

Uo7
690244641

ALUMINART PRODUCTS LIMITED

16 CANADIAN SECURITIES REGISTRATION SYSTEMS
17 4126 NORLAND AVENDUE BURNABY BC v5G 3se CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF E
28 PERSCNAL P HOPEFITY SECURITY/
LE REGISTRA

DES SUHETES MOBILIEFIES
{crizfu 06/2019)

Ontario



PROVINCE OF ONTARIO 1 53

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2021/02/09 B . PERSONAL PROPERTY SECURITY REGISTRATICON SYSTEM PAGE : - 28

ID : 20210209154650.15 ‘ ENQUIRY RESPONSE { 5830)
CERTIFICATE

BUSINESS DEETOGR
ALUMINART PRODUCTS LIMITED
08FEB 2021

01

02

03 ALUMINART PROUUCTS LIMITED

04 1 SUMMERLER ROAD BRAMPTON

05
06

07

08

BIISTNESS DEVELOPMENT BANK OF CANADA

05 1243 ISLINGTON AVENUE, SULTE 1001 ETOBICOKE ON MEX 1Y9

CHAYTONS LLP

CERTIFIED BY/CERTIFIEES PAR.

1685 SHEPPARD AVENUE WEST TORONTCO ON MZN 1MS % 2 g ff

FEGISTRAR OF

. 29 PERSONAL PF&OPEF!TY SECURITY/
LE REGISTRATE

DES SURETES MOBILIEHES

(criifa 08/2019)

Ontario




PROVINCE OF ONTARIO ’ 1 5 4

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPQRT : PSSR060D

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATICN SYSTEM PRAGE H 29

ID : 20210209154650.15 ENQUIRY RESPONSE ( 5831)
CERTIFICATE '

BUSINESS DEETOR
ALUMIMAERT PRODUCTS LIMITED
08FEB 2021

oot
651680676

ALUMINART PRCDUCTS LIMITED

CHATTONS LLP (51559 NB)
5000 YONGE STREET, 10TH FLOCR TORCNTO oN M2N 7E9 CERTIFIED BY/CERTIFIEES PAR

b

" REGISTRAR OF
3D PERSONAL PHOPEHTY SECURITY/
LE REGISTRATE!
DES SURETES MOBILIERES

(cri2tu 06/2018)

CONTINUED.

Ontario




PROVINCE OF ONTARIO

RUUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES

REPORT : PSSR06C 155

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATICON SYSTEM PAGE : 30
ID : 20210209154650.15 ENQUIRY RESPONSE { 5832)
CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBETOR
SEARCH CONDUCTED ON : ALUMINART PRODUCTS LIMITED
FILE CURRENCY : O0BFEB 2021
TNFORMATION RELATING TC THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.
FILE NUMEER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
768793266 20201223 1208 1532 1384
767355804 20201103 1356 1532 1847
761562441 20200422 1030 8077 8221
75B607462 20191216 1447 6083 7440
757936332 20191126 0912 1532 0077
756514107 20191015 1217 1862 95875
751564071 20190524 1635 6083 2158
694350063 20140312 1041 1523 5395 20190212 1442 1530 0418
694103625 20140228 1619 BO77 6757
691046064 20131011 1647 1862 64598 20140211 1947 1531 3197 20190912 1034 1529 0757
690244641 20130912 1935 1531 5809 20180815 1930 1531 B416
651680676 20090224 1258 8075 2067 20161012 1648 1590 8481
CERTIFIED BY/CER ES PAR
HEGBTRAH
17 REGISTRATION{S) ARE REPORTED IN THIS ENQUIRY RESPONSE. EERSONALPHOPERTYSECUHHW
REGISTRA
DES SURETES MOBILIERES

(crijp  08/2010)

Ontario




156



PROVINCE OF ONTARIC 157

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 1
ID : 20210209154648.10 ENQUIRY RESPONSE { 5792)
CERTIFICATE
THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSCONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:
TYPE OF SEARCH : BUSINESS DEETOR
SEARCH CONDUCTED ON : ARCOR WINDOWS & DOORS INC.
FILE CURRENCY : 0BFER 2021
ENQUIRY NUMBER 2021020915464B.10 CONTAIWS 11 PLGE(S), 5 FRMILY {IES) .
THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGATNST THOSE NAMES.
CERTIFIED BY/CER ES PAR
CYBERBAHN, A THOMSON REUTERS BUSINESS HEGETHAHOF
PEHSONALFHOPEHTYSECUHHWV
333 BAY STREET, STE. 400 LE REGISTHATE
. DES SORE
TORONTO ON MSH 2R2 TESMOB&EHES

{criis 06/2018)

CONTINUED. . . 2

Ontario &3



PROVINCE OF GNTARIO ' 1
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES ' . REFORT PSSROG0 ES

RUN DATE : 2021/02/09 PERSONAI, PROPERTY SECURITY REGISTRATIGN SYSTEM PAGE 2
ID : 20210209154648.10 ENQUIRY RESPONSE 5793)
CERTIFICATE

—~ e

BUSINESS DEBTCR
ARCOR WINDOWS & DOORS INC.
08FEB 2021

01

02

03 BRCOR WINDGWS & DOORS INC.

04 1 SUMMERLEKEZ ROAD BRAMPTON

D5
06

07

08

ICAPITAL FINANCIAL SERVICES CORP.

09 91 SKYWAY AVE SUITE 103 TORONTO ON M9W 6R5
. -

10

11
12

13
14
15

ALI, PRESENT AND AFTER-ACQUIRED PERSCONAL PROPERTY

16 .

CYBEREAHN

CERTIFIED BY/CERTIFIEES PAR

4610-199 BAY STREET TORONTO ON MSL 1E9 % g gg

REGISTRAR OF

CONTINUED. .. 3 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOB!L!EHES

{erj1fu 06/2019)

17

Ontario




PRO\;’INCE OF ONTARIO ) 159

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO060

RON DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 3

ID : 20210209154648.10 ENQUIRY REESPONSE { 5794}
CERTIFICATE

i BUSINESS DEBTOR
ARCOR WINDOWS & DOORE INC.
08FEB 2021

01

02

03 ARCOR WINDOWS AND DOORS INC

04 1 SUMMERLEA ROAD BRAMPTON

05
06

07

ON DECK CAPITAL CANADA, INC.

08

09 1100 RENE-LEVESQUE BLVD W H3E 414

10

" ALL OF THE MOVAEBLE AND PERSONAL PROPERTY, PRESENT OR FUTURE,
CCORPCREAIL, OR INCGRPOREAL, OF THE MERCHANT, WHEREVER LT MAY BE.

ON DECK CAPITAL CANADAR, INC.

CERTIFIED BY/CERTIFIEES PAR

1100 RENE-LEVESQUE BLVD W MONTREATL QC H3B 4N4
0 THER ANEORMATT ; S EEHREDy PARE

HEGISTHA A OF

CONTINUED. . . 4 PEF{SONAL PROPEH’TY SECURITY/
LE REGISTRA

DES SURETES MOB[LlEREs

(eritfu 0B/2019)

Ontario v




PROVINCE OF ONTARIO
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REEORT : PSSRO60 160
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 4 :
ID : 20210209154648.10 : ’ ENQUIRY RESPCNSE { 5795)
CERTIFICATE

BUSINESS DEBTOR
ARCOR WINDOWS & DOQORE THC.
0BFEB 2021

01

02

03 ARCOR WINDOWS & DOORS INC.

04 55 THNOVATION DRIVE FLAMBOROUGH

05
086

07

08

ROYAL BANK OF CANADA

09 260 EAST BEAVER CREEK ROAD, GROUND FLOOR RICHMOND HILL ON L4B 3M3

BLANEY MCMURTRY LLP {JTPAPADBKIS)

2 QUEFN STREET EaAST, SUITE 1500 TORONTO ON M5C 3G5

CONTINUED. . . 5

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF

PERSONAL PF!DPEHTY SECURITY/
LE REGISTRATEU

DES SURETES MDEIILIEF!ES

(crittu 08/2019)

Ontario




RUN NUMEER : (40 MINISTRY OF GOVERNMENT SERVICES. REPORT

RUN DATE : 2021/02/09 PERSOMAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 2021020915464B.10 ENQUIRY RESPCHSE
CERTIFICATE

PRCOVINCE OF ONTARIO

pssmoss 101

5
5796)

— ot

BUSINESS DEETOR
ARCOR WINDOWES & DOORS INC.
0BFEB 2021

00T
691046046

ARCOR WINDOWS & DOORS INC.

EMEND SECURED PARTY ADDRESS FROM 260 EAST BEAVER CREEK RCAD, GROUND
FLOOR, RICHMOND HILL, ON L4E 3M3 TO 36 YORK MILLS ROAD, 4TH FLOCR,
TORONTC, ON, MZP 0Rd
DATROF TR RSTLGT

TORONTO M2F OAh4d

CANADIAN SECURITIES REGISTRATTON SYSTEMS
4126 NORLAND AVENUE . BURNABY BC v5G 3s8

CONTINUED.

CERTIFIED BY/CERTIFIEES PAR

S st

REGISTRAR CF

PERSONAL PFIOPERTY SECURITY/
LE REGISTEAT!

DES SURETES MOBILIERES

(erj2fu D&/2019)

Ontario




RON NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REFPORT

RUN DATE : 2021/02/0% PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20210209154648.10 ENQUIRY RESPONSE
CERTIFICATE

PROVINCE OF ONTARIO

PSSRO60 162

5797}

—~ % e

BUSTNESS DEBTCR
ARCOR WINDOWS & DOCRS INC.
08FEB 2021

691046046

ARCOR WINDOWS & DOORE TNC.

CANADTAN SECURITIES REGISTRATTION SYSTEMS
4126 NORLAND AVENUE BURNABY voG 358

CONTINUED -

CERTIFIED BY/CERTIFIEES PAR

| Bl

REGISTRAR O

PERSONAL PFIOPEFITY SECURITY/
LE REGISTRATELUR

DES SURETES MOBILIERES

(erj2lu 06/2019)

Ontario



RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPDRT :
RUN DATE : 2021/02/0% PERSONAL PROPERTY SECURITY REGISTRATICN SYSTEM PAGE
ID : 20210209154648.10 ENQUIRY RESPQNSE

CERTIFICATE

05
06

07

0g

09

10

PROVINCE CF CNTARIO

pssroso 103

H 7

( 5798)

BUSINESS DEBTOR
ARCOR WINDOWS & DOQRS INC.
UBFEB 2021

ARCOR WINDOWS & DOORS INC.

1 SUMMERLEA RCAD BRAMPTON

ROYAT. BANK DF CANADA

36 YORK MTLLS ROAD ATH FLR TORONTO ON M2P 0n4

CAWADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY BC V5G 3sg

CERTIFIED BY/CERTIFIEES PAR

S 0

REGISTRAR Q

PERSONAL PFIOPEFITY SECURITY/
LE REGISTRATE

DES SURETES MOBELIEHES

(critfu 08/2019)

Ontario




PROVINCE OF ONTARTO ‘ :
RUN NUMBER : 040 MINISTRY DF GOVERNMENT SERVICES REPORT : PSSROG0 1 Eszl
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : B
ID : 20210209154648.10 ENQUIRY RESPONSE { 5799}
CERTIFICATE

BUSINESS DEBTCR

BERCOR WINDOWS % DOORS INC.

OBFER 2021

00T
21 690246963
ARCOR WINDOWS & DOORS INC.
29 -,
i1
09
10
11
12
13
14
15
16 & CANADTAN SECURITIES REGISTRATION SYSTEMS
17 : 4126 MNORLAND AVENUE BURNAEY v5G 358 CEREIFHﬂ)B&VCERJTFDHESPAR
REGISTRAR OF E
9 PERSONAL PFIOPEFITY SECURITY/
LE REGISTRATI

DESSUHETESMOEKEHES
{cri2fu 08/2019)

Ontario



PROVINCE OF ONTRRIC ’ - 165

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUM DARTE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 9

ID : 20210205154648.10 ENCUIRY RESPOMSE ( 5800)
CERTIFICATE

BUSTNESS DEBTCUR
ARCOR WINDOWS & DCUOES TINC.
0BFEB 2021

01

02

03 ARCOR WINDOWS & DOORS TNC.

04 55 INNOVATION DRIVE FLAMBOROUGH

08 BUSINESS DEVELOPMENT BANK OF CANADA

05 1243 ISLINGTON AVENUE, SUITE 1001 ETOBICOKE ON MBX 1¥9
MOTPOR:

10

CHAITONS LLP/K.HO
CERTIFIED BY/CERTIFIEES PAR.

185 SHEPPARD AVENUE WEST TORONTOC ON M2Z2N 1MS % iz g f:e

AEGISTRAR OF

10 PEFISONAL PFIOPEHTY SECURITY/
LE REGISTRA
DES SUF!ETES MOEILIEF!ES

lor it OB2019)

Ontario




PROVINCE OF ONTARIO

RUN NIOMEER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60 1 ESES
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGTSTRATION SYSTEM PRGE 10
ID : 20210209154648.10 ENQULIRY RESPONSE ( 5801)
CERTIFICATE
BUSINESS DEBTOR
ARCOR WINDOWS & DOORS INC.
0BFEE 2021
07T
21 651680775
ARCOR WINDOWS & DOORS INC.
16 CHAITONS LLP (51559 NB)
17 5000 YONGE STREET, 10TH FLOOR TORONTO oN MZN TE9 CERTIFIED BY/CERT]FIEES PAR
BEGISTRAR i
11 PEHSONALPROPEHTYSECUHH\T
LE REGISTRA
CES SLJF{ETES MOBIL]ERES

{crj2iu 06/2019)

Ontario



PROVINCE OF ONTARIO ' 167

RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES } REPORT : PSSRO60

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 11

ID : 20210209154648.10 ENQUTRY RESPONSE { 5802)
CERTIFICATE

TYPE OF SEARRCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : ARCOR WINDOWS & DCORS INC.

FILE CURRENCY : 08FEB 2021

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMEBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

758233539 20191204 1014 1862 3595
755105562 20190904 1619 6083 4790
6591046046 20131011 1646 1862 6497 20140211 1947 1531 3198 201906912 1034 1529 0758
690246963 20130912 1935 1531 6041 20180815 1930 1531 B418
651680775 20090224 1307 BO7S5 2068 20161012 1048 1590 8480
-,
3
CERTIFIED BY/CERTIFI'EES PAR
HEGISTRAHD
9 REGISTRATION{S) ARE REPORTEL IN THIS ENQUIRY RESPONSE. PEHSONALPHOPEHTYSECUH{WI

LE REGISTRATE!
DESSUHETESMOE&%HES

{crtis  08/2019}

Ontario




168



: PROVINCE OF ONTARIO 169
RON NOMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO6C

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 1
ID : 20210209154652.18 ENQUIRY RESPONSE ( 5833)
CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE CF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : N.A.P. WINDOWS & DOORS LTD.

FILE CURRENCY : 0BFEB 2021

ENQUIRY NUMBER 20210209154652.18 CONTATINS 10 PAGE (S), 3 FAMILY (IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEETOR NAME
WHICH IS SIMILAR TO THE NAME TN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR MAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGATHST THOSE NAMES.

CERTIFIED BY/CERTIFIEES PAR
CYBERBAHN, A THOMSON REUTERS BUSINESS : HﬁTHAHOF E
PERSONAL PROPERTY SECURITY/
333 BAY STREET, STE. 400 LE REGISTRATEUR

DES SURETES MOBILIERES
{ci5 08/2019)

Ontario 3

TORONTO ON MSH 2R2

CONTINUED. .. 2
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RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 2

ID : 20210209154652.18 ENQUIRY RESPONSE : ( 5834)
CERTIFICATE

BUSTNESS DEETOR
N.A.P. WINDOWS & DOORS LTD.
08FEB 2021

01

02

o3 N.A.P. WINDOWS & DOORS LTD.

04 2150 ENTERPRISE WAY KELOWNA

05

i1 N.A.P. WINDOWS & DCORS LTD.

07 26TH FLOOR, TD TOWER, 700 WEST GEORGIA S VANCOUVER 1B3
08 ROYAL BANK OF CANADA

09 260 EAST BEAVER CREEK ROAD, GROUND FLOOR RICHMOND HILL ON L4B 3M3
10

BLANEY MCMURTRY LLP (JPAPRDAKIS}

CERTIFIED BY/CERTIF ES PAR
2 QUEEN STREET EAST, SUITE 1500 TORONTO oN M52 365 %

REGISTRAR O

CONTINUED. .. 3 . EERSONAL PROPEFIT\’ SECURITY/
AEGISTR

DES SUFtETES MGBILIERES

(criu 06/2019)

Ontario




PROVINCE OF ONTARIO

RUN WUMBER : D040 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/02/09 : PERSONAL PROPERTY SECURITY REGISTRATIUN SYSTEM
ID : 20210209154652.18 ’ ENQUIRY RESPONSE

CERTIFICATE

REFPODRT
PRGE

—

PSSRO6G0 1 71

3
5835}

BUSINESS DEETOR
N.A.P. WINDOWE & DOORS LTD.
08FEB 2021

CERTIFIED BY/CERTIF ’;as PAR

fute

REGISTAAR OF

FERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MORBILIERES

{crj1iu 06/2019)

Ontario &%




’ PROVINCE OF ONTARIO 1 72
RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REFPORT PSSROG0

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 4
ID : 20210209154652.18 ENQUIRY RESPONSE ( 5B36)
CERTIFICATE

BUSINESS DEETCR
N.A.P. WINDOWS & DOORS LTD.
08FEB 2021

001
6951C46028

N.A.P. WINDOWS & DOORS LTD.

LMEND SECURED PARTY ADDRESS FROM 260 EAST BEAVER CREEK ROAD, GROUND

FLOOR, RICHMOND KILL, ON L4E 3M3 TO 36 YORK MILLS ROAD, 4TH FLOOR,
TORONTO, ON, M2P 02d

By O BIRT BERS: BN, = [RMAME

TORONTO ON M2P 024

B

CANADIAN SECURITIES REGISTRATION SYSTEMS
4126 NORLAND AVENUE BURNARRBY BC v5G 3sB CERTIFIED BY/CERTT ESPAR

s

REGISTRAR OF

5 PERSONAL PHOPEHTY SECURTTY/
LE REGISTRA
DES SURETES MOBILIEHES

{crj2fu DB/2D18)

CONTINUED .

Ontario




PROVINCE OF ONTARIO
ROUN NUMBER : 040

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0G0 173
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATICN SYSTEM PAGE P 5
ID : 20210209154652.18 ENQUIRY RESPONSE { 5837)
CERTIFICATE
BUSINESS DEBTOR
N.R.P. WINDOWS & DOORS LTD.
08FEB 2021
Tt
21 691046028
M.A.P. WINDOWS & DOORS LTD.
16 CANADIAN SECURITIES REGISTRATICON SYSTEMS
17 4126 NORLAND AVENUE BURNABY BC V5@ 358 CERJIFHH)BXUCERTHHEBSPAR
RERSTRAR OF E
6 PERSQONAL PROPERTY SECURITY!
LE REGISTRATEUR

DES SURETES MOBILIERES
{crj2fu 06/2019)

Ontario &
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RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 6

ID : 20210209154652.18 ENQUIRY RESPONSE { 5838)
CERTIFICATE

BUSINESS DEBTCR
N.A.P. WINDOWS & DOORS LTD.
08FEB 2021

01

02
03

N.A.P. WINDOWS & DOCRE LT

04 1 SUMMERLEER ROCAD BRAMPTON

05
06

o7

0B ROYAL BANK OF CANADA
09 36 YORK MILLS RO2D 4TH FLR TORONTO ON _M2P OR4
10

CANADIAN SECURITIES REGISTRATION SYSTEMS -
CERTIFIED BY/CERTIFL }ES PAR

4126 NORLAND AVENUE BURNAEY BC v5G 3sB

THE:

REGISTRAA OF
CONTINUED. . . 7 PERSONAL PROPERTY SECURITY/
LE REGISTHATEUR

DES SURETES MOBILIERES

(erjifu 06/2019)

Ontario
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RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2021/02/09 PERSCNAL PROPERTY SECURITY REGISTRATIDN SYSTEM PAGE H T

ID : 20210209154652.18 . ENQUIRY RESPONSE ( 5839)
] CERTIFICATE

BUSTHESS DEBTOR
N.A.P. WINDGWS & DOORS LTL.
08BFEB 2021

00T
690244659

N.A.P. WINDOWS & DOCRS LTD.

CANADIAN SECURITYES REGISTRATION SYSTEMS -
4126 NORLAND AVENUE BURNABY BC V5G 3188 CERTIFIED BY/CER.TIFIE’ES PAR

REGISTRAR OF

8 PEASCNAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(oo 06/2016)

Ontario
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RUN WNUMBER : 040 ' MINISTRY OF GOVERNMENT SERVICES REPORT :
RON DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 8
ID : 20210209154652.18 ENQUIRY RESPONSE ( 5840)
CERTIFICATE
. BUSLNESS DEBTOR
N.AR.P. WINDOWS & OCORS LTD.

01
02
03 N.A.P. WINDOWS & DOORS LTD.
04 2150 ENTERFRISE WAY KELOWNA
05
06 N.A.P. WINDOWS & DOCRS LTD.
07 26TH FLR, TD TWR, 700 WEST GEORGIA ST VANCOIIVER 1p3
08 BUSINESS DEVELOPMENT EBANK OF CANADA
09 1243 ISLINGTON AVENUE, SUITE 1001 ETOBTCOKE ON MBX 1Y9
10

CHAITONS LLP/K.HO

CEKHMEDBYKERHFEESPAR
185 SHEPFARD AVENUE WEST . TCRONTO on M2 1M9
ECRMATEGN
HEGB RAR
CONTINUED. . . 9 EE?E%yAL?HOPERTYSECUHHYJ
DES SURETES MOBILIERES

(eritfu 06/2019)

Ontario
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RUN NUMBER : 040 MINISTRY OF GOVERMNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PLGE : g
ID : 20210209154652.18 ENQUIRY RESPONSE { 5B41)
CERTIFICATE
BUSINESS DEBTCR
N.A.P. WINDOWS & DOORS LTD.
0BFEB 2021
o0T
21 §516R81063
. WINDOWS & DCOORS LTD.
e
16 CHAITONS LLP (51559 NB)
17 5000 YONGE STREET, 10TH FLOOR TORONTO On MZN 7E9 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF E
CONTINUED. 10 PERSONAL PHO?EP\TY SECURITY/
LE REGISTRA
DES sOHETés MOSILIEF\ES
{erj2fu 08/2019)

Ontario §7
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RUN NUMBER : 040 MINISTRY OF GOVERNMENT SERVICES 7 REPORT : PSSROG0

RUN DATE : 2021/02/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 10

ID = 20210209154652.18 ENQUIRY RESPONSE { 5842)
CERTIFICATE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : N.A.P. WINDOWS & DOORS LTD.

FILE CURRENCY : OBFEB 2021

INFORMATION RELATING TC THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMEBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMEER
691046028 20131011 1646 1862 6496 20140211 1947 1531 3199 20190912 1034 1529 0759
690244659 20130912 1935 1531 5B10 20180815 1930 1531 B417
651661063 20090224 1331 8075 2069 20161012 1048 1590 B4B2
CERTIFIED BY/CERT[FI_EES PAR
REGISTRAA OF F
7 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE. PEASONAL PROPEATY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
{crfis 06/2018)

Ontario
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MIND EN MINDEN GROSS LLP
BARRISTERS & SOLICITORS
G RO S S LLP 145 KING STREET WEST, SUITE 2200
Q TORONTO, ON, CANADA M5H 4G2

TEL 416.362.3711 FAX 416.864.9223
www.mindengross.com

DIRECT DIAL (416) 369-4124

E-MAIL kkallish@mindengross.com

FILE NUMBER 4113902
June 6, 2019

PERSONAL & CONFIDENTIAL
VIA REGISTERED MAIL AND ORDINARY MAIL

Aluminart Products Limited
1 Summerlea Road
Brampton, ON L6T 4V2
Attn: Cosimo Caccamo

Dear Sirs:

Re: Royal Bank of Canada ("Bank'") and Aluminart Products Limited (" Company")

We have been retained by the Bank in respect of the indebtedness owing to it by the
Company.

As you are no doubt aware, the indebtedness owing by the Company to the Bank is

repayable on demand. We have been advised by the Bank that as at June 4, 2019 the Company is
indebted to it in the following amounts:

1. in respect of a revolving demand facility, in the amount of CDN $3,976,069.17, comprising
principal in the amount of CDN $3,973,022 and accrued interest to and including June 4, 2019 in
the amount of CDN $3,047.17. Interest continues to accrue on the aforesaid principal amount at
the Bank's prime rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank's current prime rate, is CDN $511.59;

2. in respect of a revolving demand facility, in the amount of USD $106,837.05, comprising
principal in the amount of USD $106,665.07 and accrued interest to and including June 4, 2019
in the amount of USD $171.98. Interest continues to accrue on the aforesaid principal amount at
the Bank's US base rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank's current US base rate, is USD $19.73; and

3. in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516 0500
0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the amounts of CDN $775.59,
$62.75, $1,296.14, $11,176.52 and $3,537.28, respectively, as at June 4, 2019. Interest continues
to accrue on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

On behalf of the Bank, we hereby advise you that the right of the Company to make any
further borrowings under its agreement(s) with the Bank, and the obligation of the Bank to provide such
borrowings, is hereby terminated and the indebtedness owing to the Bank by the Company expressed
above is hereby declared to be immediately due and payable. Accordingly, on behalf of the Bank, we

pA.S
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hereby formally make demand upon the Company for the payment by no later than June 17, 2019 of the
amounts expressed above and all interest accruing thereon up until the date of payment in full and for all
other amounts which the Company is liable for to the Bank in accordance with the security delivered by

the Company to the Bank, including, without limitation, legal fees on a scale as between a solicitor and
his own client.

In the event payment is not made as requested, we must advise you that the Bank reserves
its rights to take such further steps as are necessary to recover the indebtedness and liabilities owing by
the Company to the Bank, including, without limitation, the appointment of a receiver and manager of
the property, assets and undertaking of the Company.

We further advise the Company that the Bank expressly reserves its rights to take such
further steps as are necessary at any time prior to June 17, 2019 without further notice to you if the Bank
becomes aware of any matter which may impair its security. In addition, the Bank expressly reserves its
rights not to make further advances to you or to honour any cheques drawn on the accounts maintained
by you with the Bank. However, in the event the Bank, in its discretion, makes such advances or
honours such cheques, such conduct shall not extend the time to make payment as set out herein or
impose any obligation on the Bank to make further advances or honour further cheques and any
additional indebtedness arising therefrom shall be immediately repayable to the Bank.

We further advise you that the Bank reserves tits rights to cancel, at any time, your Visa
card privileges in respect of account numbers 4515 0500 0563 9665, 4516 0500 0563 9699, 4516 0500
0563 9723, 4516 0500 0627 3332, 4516 0500 0681 7971 and 4516 0550 0272 0772.

We enclose a notice of intention to enforce security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitors.

Yours truly,

M/W///&

Kenneth L. Kallish*
KILK/th

Enc.
cc Royal Bank of Canada — Attn: B. Fick, Sr. Manager — Special Loans and Advisory Services

*Partner through Professional Corporation

#3715152 v1 | 4113902
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NOTICE OF INTENTION TO ENFORCE SECURITY

PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)

SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL AND ORDINARY MAIL

TO:

ALUMINART PRODUCTS LIMITED, an insolvent person

TAKE NOTICE THAT:

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

all personal property of the insolvent person, including, without limitation, all inventory,
equipment, machinery, fixtures, book debts, contractual rights, monies, chattel paper,

intellectual property and goodwill of the insolvent person, together with all proceeds,
additions, accretions and substitutions therefor.

The security that is to be enforced is in the form of a General Security Agreement dated
October 22, 2013.

The total amount of indebtedness secured by the security as at June 4, 2019 is CDN
$3,992,917.45 and USD $106,837.05, respectively, plus all legal and other expenses
incurred by the secured creditor, which expenses are secured by the above-noted security.

The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Toronto this 6™ day of June, 2019.

ROYAL BANK OF CANADA

by its solicitors, MINDEN GROSS LLP
/
Per:

Kenneth L. Kallish

#3715299 v1 14113902
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‘ M I ND EN MINDEN GROSS LLP
BARRISTERS & SOLICITORS
G RO S S LLP 145 KING STREET WEST, SUITE 2200
! TORONTO, ON, CANADA MSH 4G2

TEL 416.362.3711 FAX 416.864.9223
www.mindengross.com

DIRECT DIAL (416) 369-4124

E-MAIL kkallish@mindengross.com

FILE NUMBER 4113902
June 6, 2019

PERSONAL & CONFIDENTIAL
VIA REGISTERED MAIL AND ORDINARY MAIL

N.A.P. Windows & Doors Ltd.
1 Summerlea Road

Brampton, ON L6T 4V2
Attn: Cosimo Caccamo

N.A.P. Windows & Doors Ltd.
725 Granville Street

Suite 400. PO Box 10325
Vancouver, BC V7Y 1G5

Attn: Cosimo Caccamo

Dear Sirs:

Re: Royal Bank of Canada ("Bank") and Aluminart Products Limited (" Company")
We have been retained by the Bank in respect of the indebtedness owing to it by you.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct or indirect, absolute or contingent, matured or not at any time owing by the Company to the Bank

or remaining unpaid by the Company to the Bank under a guarantee and postponement of claim dated
October 22, 2013 limited to the sum of $4,000,000.

As at June 4, 2019, the Company is indebted to the Bank in the following amounts:

1. in respect of a revolving demand facility, in the amount of CDN $3,976,069.17, comprising
principal in the amount of CDN $3,973,022 and accrued interest to and including June 4, 2019 in
the amount of CDN $3,047.17. Interest continues to accrue on the aforesaid principal amount at
the Bank's prime rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank's current prime rate, is CDN $511.59;

2. in respect of a revolving demand facility, in the amount of USD $106,837.05, comprising -
principal in the amount of USD $106,665.07 and accrued interest to and including June 4, 2019
in the amount of USD $171.98. Interest continues to accrue on the aforesaid principal amount at
the Bank's US base rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank's current US base rate, is USD $19.73; and

3. in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516 0500
0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the amounts of CDN $775.59,
$62.75, $1,296.14, $11,176.52 and $3,537.28, respectively, as at June 4, 2019. Interest continues
to accrue on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

=
It MERITAS LAW FIRMS WORLDWIDE



1 84Page 2
rT\/IINDEN

GROSS mr

On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than June 17, 2019 of the sum of $4,000,000 plus interest accruing under your guarantee and
postponement of claim from the date hereof up until the date of payment in full and the legal fees on a

scale as between a solicitor and his own client incurred by the Bank in connection with the collection of
the amounts referred to above.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and obligations
under the aforesaid guarantee and postponement of claim.

We further advise you that the Bank expressly reserves its rights to take such further

steps as are necessary at any time prior to June 17, 2019 without further notice to you if the Bank
becomes aware of any matter which may impair its security.

We enclose a notice of intention to enforce security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,

P

Kemneth L. Kallish*

KLK/th
Enc.

cc Royal Bank of Canada — Attn: B. Fick, Sr. Manager — Special Loans and Advisory Services
*Partner through Professional Corporation

#3715360 v1 | 4113902
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)
SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL AND ORDINARY MAIL

TO: N.A.P. WINDOWS & DOORS LTD., an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

all personal property of the insolvent person, including, without limitation, all inventory,
equipment, machinery, fixtures, book debts, contractual rights, monies, chattel paper,
intellectual property and goodwill of the insolvent person, together with all proceeds,
additions, accretions and substitutions therefor.

2. The security that is to be enforced is in the form of a General Security Agreement dated
October 22, 2013.

3. The total amount of indebtedness secured by the security as at June 4, 2019 is

$4,000,000, plus all legal and other expenses incurred by the secured creditor, which
expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Toronto this 6™ day of June, 2019.

ROYAL BANK OF CANADA
by its solicitors, M GROSS LLP

Kenrfeth L. Kallish

#3715369 v1 [4113902
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PERSONAL & CONFIDENTIAL
VIA REGISTERED MAIL AND ORDINARY MAIL

Arcor Windows & Doors Inc.
1 Summerlea Road
Brampton, ON L6T 4V2
Attn: Cosimo Caccamo

Dear Sirs;

186

MINDEN GROSS LLP
BARRISTERS & SOLICITORS

145 KING STREET WEST, SUITE 2200
TORONTO, ON, CANADA M5H 4G2
TEL 416.362.3711 FAX 416.864.9223
www.mindengross.com

DIRECT DIAL (416) 369-4124

E-MAIL kkallish@mindengross.com

FILE NUMBER 4113902
June 6, 2019

Re:  Royal Bank of Canada ("Bank") and Aluminart Products Limited ("Company")

We have been retained by the Bank in respect of the indebtedness owing to it by you.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct or indirect, absolute or contingent, matured or not at any time owing by the Company to the Bank
or remaining unpaid by the Company to the Bank under a guarantee and postponement of claim dated

October 22, 2013 limited to the sum of $4,000,000.

As at June 4, 2019, the Company is indebted to the Bank in the following amounts:

in respect of a revolving demand facility, in the amount of CDN $3,976,069.17, comprising
principal in the amount of CDN $3,973,022 and accrued interest to and including June 4, 2019 in
the amount of CDN $3,047.17. Interest continues to accrue on the aforesaid principal amount at
the Bank's prime rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank's current prime rate, is CDN $511.59;

in respect of a revolving demand facility, in the amount of USD $106,837.05, comprising
principal in the amount of USD $106,665.07 and accrued interest to and including June 4, 2019
in the amount of USD $171.98. Interest continues to accrue on the aforesaid principal amount at
the Bank's US base rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank's current US base rate, is USD $19.73; and

in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516 0500
0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the amounts of CDN $775.59,
$62.75, $1,296.14, $11,176.52 and $3,537.28, respectively, as at June 4, 2019. Interest continues
to accrue on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

pan s
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On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than June 17, 2019 of the sum of $4,000,000 plus interest accruing under your guarantee and
postponement of claim from the date hereof up until the date of payment in full and the legal fees on a

scale as between a solicitor and his own client incurred by the Bank in connection with the collection of
the amounts referred to above.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and obligations
under the aforesaid guarantee and postponement of claim.

We further advise you that the Bank expressly reserves its rights to take such further

steps as are necessary at any time prior to June 17, 2019 without further notice to you if the Bank
becomes aware of any matter which may impair its security.

We enclose a notice of intention to enforce security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,
MINDEN GRrR@Ss LL.P
Per:

Kenpeth L. Kallish*
KI1.K/th

Enc.

cc Royal Bank of Canada — Attn: B. Fick, Sr. Manager — Special Loans and Advisory Services
*Partner through Professional Corporation

#3715326 v1 | 4113902
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)
SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL AND ORDINARY MAIL

TO: ARCOR WINDOWS & DOORS INC., an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

all personal property of the insolvent person, including, without limitation, all inventory,
equipment, machinery, fixtures, book debts, contractual rights, monies, chattel paper,

intellectual property and goodwill of the insolvent person, together with all proceeds,
additions, accretions and substitutions therefor.

2. The security that is to be enforced is in the form of a General Security Agreement dated
October 22, 2013.

3. The total amount of indebtedness secured by the security as at June 4, 2019 is

$4,000,000, plus all legal and other expenses incurred by the secured creditor, which
expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Toronto this 6™ day of June, 2019.

ROYAL BANK OF CANADA
by its solicitors, MIND); ROSS LLP

Per: -
Kenneth L. Kallish

#3715348 v1 14113902
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FORBEARANCE AGREEMENT
THIS AGREEMENT made as of the 17" day of July, 2019.
AMONG:

ROYAL BANK OF CANADA
(hereinafter referred to as the "Bank")

-and -

ALUMINART PRODUCTS LIMITED
(hereinafter referred to as "Borrower")

-and -

ARCOR WINDOWS & DOORS INC.
(hereinafter referred to as the “Arcor™)

-and -
N.A.P, WINDOWS & DOORS INC.
(hereinafier referred to as “NAP”)

WHEREAS:

1. the Bank has made available certain Credit Facilities to the Borrower on the terms: and
conditions established under the Loan Agrecment;

2. as a result of significant losses incurred by the Borrower and other concerns of the Bank relating to
the financial condition of the Borrower, on June 6, 2019, the Bank demanded repayment of the
Indebtcdne§s, and issued to the Borrower an NOI Notice;

3. on June 6, 2019 the Bank made demand upon Arcor in respect of its guarantee of the
Indebtedness, and issued to Arcor an NOI Notice;

4, . onJune 6, 2019 the Bank made demand upon NAP in respect of its guarantee of the Indebtedness,
and issued to NAP an NOI Notice;

5. each of the Borrower and Guarantors have advised the Bank that they are in the process of

negotiating with various parties to secure financing and/or equity injections in order to repay the
Indebtedness to the Bank;
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6. each of the Borrower and Guarantors have requested that the Bank forbear from enforcing its
rights and remedies under the Security so as to provide them with the opportunity to secure the
aforesaid financing and/or equity injections; and

7. as an inducement to the Bank agréeing to so forbear, the Borrower and Guarantors have each
agreed to enter into this Agreement and to comply with the terms and provisions contained

herein, including, without limitation, the terms and provisions of the repayment plan set forth in
Article § hereto.

NOW THEREFORE. in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of
- which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:
ARTICLE 1
INTE TATION

1.01 Definitions: Unless otherwise specifically defined in this Agreement, all capitalized terms

used in this Agreement shall have the meanings ascribed to them in the Loan Agreement. The
following terms shall have the following meanings:

(@ "Assets" means all of the real and personal property, tangible or mtanéiblc and
undertakings of the Borrower and Guarantors in respect of which the Bank holds
Secunty,

(b)  "BIA" means the Bankruptcy and Insolvency Act (Canada);

(c)  “British Columbia Business Premises” means the property municipally known as B —
‘ 8775 Jim Bailey Crescent, Kelowna, British Columbia;

(dy  "Business Day" means a day other than a Saturday, Sunday, statutory holiday in the
Province of Ontario, or any other day on which the Schedule 1 Canadian Chartered
Banks located in the City of Toronto are not open for business duting normal banking
hours;

(e)  “Business Premises” means collectively, the Ontario Business Premlses and British
Columbia Business Premises;

® "Credit Facilities” means the credit facilities established by the Bank in favour of the
Borrower pursuant to the Loan Agreement;

(g) = "Event of Default" means the occurrence of any one or more of the events set forth in
Article 9 of this Agreement;

(h)  “Guarantees” mean the Guarantees and Postponements of Claim executed and
’ delivered to and in favour of the Bank by the Guarantors listed in Schedule “A” attached
hereto, and “Guarantee” means the Guarantee delivered by a Guarantor;
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) “Guarantors” means collectively, Arcor and NAP, and “Guarantor” means any one of
them;

()  “Indebtedness” means the amounts set forth in section 2.01 and 2.02;
(k)  “Leases” means the leases of the Business Premises;

@ "Loan Agreement" means the Confirmation of Credit Facilities letter dated December
6, 2017, as amended, revised, restated, replaced and supplemented from time to time;

(m) “NOI Notices” means collectively, the Notices of Intention to Enforce Securi
ty

delivered to the Borrower and Guarantors by the Bank pursuant to Section 244(1) of the
BIA

(n)  “Ontario Business Premises” means the property municipally known as | Summerlea
Road, Brampton, Ontario;

(o)  "Parties" means any one or more of the parties referred to in this Agreement, as the
context may require;

(p)  "Prime Rate" means the annual rate of interest announced by the Bank from time to

time as being a reference rate then in effect for determining interest rates on Canadian
Dollar commercial loans in Canada;

(@9  “Priority Payable Arrears” shall have the meaning ascribed thereto in subsection
7.01(d); :

() “Priority Payables” shall have the meaning ascribed thereto in subsection 6.01(k);

(s)  “Priority Payable Authorizations” shal] have the meamng ascribed thereto in
subsection 6,01(k); and

(t) - "Security” means collectively, all of the security delivered by the Borrower, the
Guarantors or any other person, to the Bank as security for the Indebtedness and
obligations of the Borrower to the Bank pursuant to the Loan Agreement, or otherwise,
or that may be delivered by the Borrower, or any other person, to the Bank to secure the
Indebtedness and obligations of the Borrower to the Bank including, without limitation,
the Security listed in Schedule “B” attached hereto.

ARTICLE2
CREDIT FACILITIES

2.01 Acknowledgement of Indebtednms. The Borrower and Guarantors acknowledge that, as at
July 22, 2019, the Borrower is indebted to the Bank:

(a)  in respect of a revolving demand facility, in the amount of CDN $3,856,031,16,
comprising principal in the amount of CDN $3,843,022 and accrued interest to and
including July 22, 2019 in the.amount of CDN $13,009.16. Interest continues to accrue
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on the aforesaid principal amount at the Bank's prime rate plus 0.75% per annum. The

per diem amount on the aforesaid principal amount, given the Bank's current prime rate,
is CDN $494.85;

(b) in respect of a revolving demand facility, in the amount of USD $167,295.37,
comprising principal in the amount of USD $166,665.07 and accrued interest to and
including July 22, 2019 in the amount of USD $630.30. Interest continues to accrue on
the aforesaid principal amount at the Bank's US base rate plus 0.75% per annum. The

per diem amount on the aforesaid principal amount, given the Bank's current US base
rate, is USD $30.82; and

(c)  in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516
0500 0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the aggregate
amount of CDN $9,788.76, respectively, as at July 22, 2019, Interest continues to accrue

on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank,

2.02 Interest, Etc.: The Borrower and Guarantors acknowledge that interest on the amounts set forth
in section 2.01 above, as well as all costs, fees, expenses and other monies incurred by the Bank
in connection with the Security, the Indebtedness, the collection of the Indebtedness, any
appraisals and investigation of the Assets, the enforcement of the Security, the negotiation,
preparation and enforcement of this Agreement and any amendments hereto, and the
disbursements and full amount of all legal and other professional fees, incurred by the Bank in

connection with all of the same shall be added to and are deemed to form part of the
Indebtedness.

ARTICLE 3
ACKNOWLEDGEMENTS

3.01 Acknowledgements by the Borrower: The Borrower hereby confirms and acknowledgcs to
the Bank that:

(@) eachi of the foregoing recitals are true and accurate both in substance and in fact;,

(b) the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of

set-off, counter-claim, damages or any similar right or claim against the Bank in
connection with the Indebtedness;

(¢)  the Bank had the right to demand repayment of the Indebtedness and the right, as at the

date hereof, to enforce the Security as the 10 day periods set out in the NOI Notices have
expired;

@ . the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank to secure the Indebtedness after the date hereof will be, in full force and effect, -
constitute legal, valid and binding obligations of the Borrower, or the person granting
such security, enforceable against the Borrower, and the person granting the security,



3.02

194

and the Borrower hereby waives and agrees not to assert or cause to be asserted on its
behalf, and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Security or the legality, validity

or binding effect of the obligations of the Borrower thereunder and the enforceability of
same;

()  except as provided for in this Agreement, the Bank (either by itself or through its
" employees or agents) has made no promises, nor has it taken any action or omitted to
take any action which would constitute a waiver of its right to take any enforcement
action in connection with the enforcement of the Security, or which would estop it from
so doing and that no statement, representation, promise, act or omission by the Bank or
its employees ot agents shall create such a waiver or estoppel unless the Bank executes
and delivers to the Borrower a written waiver of any such rights; and

N¢)) the Borrower has been provided with a reasonable opportunity to seek legal advice with

respect to the execution and delivery of this Agreement and has done so.

Acknowledgements by the Guarantors: The Guarantors hereby acknowledge and confirm
that:

(@) - each of the foregoing recitals are true and accurate both in substance and in fact;

(b)  the Bank had the right to demand repayment of the Indebtedness and the right, as ét tile

date hereof, to enforce the Security as the 10 day periods set out in the NOI Notices have
expired;

(¢)  the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of

set-off or any similar right or claim against the Bank in connection with the
Indebtedness;

(d)  the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank, including any of the Guarantors, to secure the Indebtedness after the date
hereof, will be in full force and effect, constitute legal, valid and binding obligations of
the Borrower, or the person granting such Security, and any other security delivered by
the Borrower, or any other person, will be enforceable against the Borrower, and the
person granting such Security, and the Guarantors hereby waive and agree not to assert
or cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences or rights in relation to
any matter, cause or thing whatsoever existing to the date hereof with respect to the legal

effect of the Security or the legality, validity or binding effect of the obhgatlons of the
Borrower thereunder and the enforceability of same;

(¢)  there is no dispute respecting the liability of the Guarantors in connection with the
Indebtedness and the obligations of the Guarantors to repay the Indebtedness acoordmg
to the provisions of the Guarantee delivered by a Guarantor;
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()  the Guarantee delivered by a Guarantor is in full force and effect, constitutes legal, valid
and binding obligations of the Guarantor, is enforceable against the Guarantor and the
Guarantor hereby waives and agrees not to assert or cause to be asserted on its behalf,
and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Guarantees or the legality,

validity or binding effect of the obligations of the Guarantor thereunder and the
enforceability of same;

(g) they consent to the Borrower entering into this Agreement;

(h)  notwithstanding the terms of the Guarantees, the Security, the Loan Agreement, this
Agreement, or of any other agreement, whether written or oral, between the Bank, the
Borrower and Guarantors, the Bank shall be entitled to rely upon the Guarantees in

*  respect of any amounts comprising the Indebtedness;

0] except as provided in this Agreement, the Bank (either by itself or thro{zgh its employeés

or agents) has made no promises, nor has it taken any action or omitted to take any
action which would constitute a waiver of its right to take any enforcement action in
connection with the enforcement of the Security, or which would estop it from so doing
and that no statement, representation, promise, act or omission by the Bank or its
employees or agents shall create such a waiver or estoppel unless the Bank executes and

delivers to the Borrower or applicable Guarantor a written waiver of any such nghts
following the date hereof; and

G) the Guarantors have been provided with a rcasonab!e opportunity to seek legal advice
: with respect to the execution and delivery of this Agreement and have done so.

Tolling Provisions;

(@)  As ofthe date hereof and continuing until the termination of the Forbearance Period and
thereafter until the termination of the tolling arrangements hereof in the manner
provided for at paragraph 3.03(b) and whether or not demand for payment or NOI
Notices have previously been delivered by the Bank in respect of all of the Indebtedness,
the Bank, the Borrower and all Guarantors hereby agree to toll and suspend the running
of the applicable statutes of limitations, laches or other doctrines related to the passage
of time in relation to the Indebtedness, the Security, and any entitlements arising from
the Indebtedness or the Security and any other related matters, and each of the parties
confirms that this agreement is intended io be an agreement to suspend or extend the
basic limitation period, provided by Section 4 of the Limitations Act, 2002 (Ontario) as
well as the ultimate limitation period provided by Section 15 of the Limitations Act,
2002 (Ontario) in accordance with the provisions of Section 22(2) of the Limitations
Act, 2002 (Ontario) and as a business agreement in accordance with the provisions of
Section 22(5) of the Limitations Act, 2002 (Ontario) and any contractual time limitation
on the commencement of proceedings, any claims or defences based upon such
application statute of limitations, contractual limitations, or any time related doctrme ,
including waiver, estoppel or laches; and
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(b)  The tolling provisions of this Forbearance Agreement will terminate upon any party
providing the others with 60 days written notice of an intention to terminate the tolling
provisions hereof, and upon the expiry of such 60 day notice, and-any time provided for
undet the statutes of limitations, laches, or any other doctrine related to the passage of
time in relation to the Indebtedness, the Security or any entitlements arising from the
Indebtedness or the Security and any other related matters, will recommence running as -
of the effective date of such notice, and for greater certainty the time during which the
limitation period is suspended pursuant to the tolling provisions of this Forbearance
Agreement shall not be included in the computation of any limitation period. '

ARTICLE 4
WAIVER AND RELEASE

4.01 Waiver and Release: The Borrower and Guarantors hereby acknowledge and agree that the
Bank’s administration of the Credit Facilities, and its conduct and actions in dealing with the
Borrower and Guarantors, have been fair and reasonable and hereby waive and agree not to
assert or cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences, rights or claims on any
grounds whatsoever with respect to such administration, conduct, action and dealings, and
hereby absolutely, unconditionally and irrevocably release and remise the Bank (and its present
and former, affiliates, subsidiaries, divisions, predecessors, directors, officers, employees,
agents and other representatives and their successors and assigns) of and from any and all
demands, actions, causes of action, suits, covenants, contracts, controversies, agreements,
promises, sums of money, accounts, bills, reckonings, damages and any other claims,
counterclaims, defences, rights of set-off, demands and liabilities of any nature- and kind
whatsoever, known or unknown, both at law and in equity that the Borrower or Guarantors or
any of their successors, assigns, or other legal representatives may now or hereafter have against
the Bank. Further, in executing and delivering this Agreement, the Borrower and Guarantors
hereby acknowledge and agree that they are acting freely and without duress and that this
release may be pleaded as a full and complete defence and may be used as a basis for an
injunction against any action, suit or other proceeding which may be instituted, prosecuted or
attempted in breach of the provisions of that release and that no fact, event, circumstance,
evidence or transaction which could now be asserted or which may later be discovered will
affect in any manner the final, absolute and unconditional nature of this release.,

The Borrower and Guarantors hereby further acknowledge and agree that they waive any and all
tights they may have to assess any of the legal, agent or consulting fees previously paid or
payable by the Bank to its solicitors or payable to its solicitors in the future in connection with
or in any way related to the negotiation, preparation and enforcement of this Agreement and any
amendments hereto, the collection of the Indebtedness and the enforcement of the Security,
whether such right of assessment arises pursuant to the Solicitors Act (Ontario) or under any
other law or statute. ‘
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ARTICLE 5
FORBEARANCE

5.01 Implementation: The Borrower and Guarantors hereby covenant and agree to and with the
Bank that: (i) they shall, and each shall ensure that the other, honours and fulfils the terms and

provisions of the Reporting and Repayment Plan set forth in this Article 5; and (i) the
Indebtedness shall be repaid by no later than October 17, 2019;

5.02 Forbearance Period: Subject to the terms and conditions of this Agreement, the Bank agrees
that it will forbear from the exercise of its rights and remedies against the Borrower and
Guarantors in respect of the Indebtedness for the period of time (“Forbearance Period”)
commencing with the execution and delivery of this Agreement until the earlier of:

(a) October 17,2019; or

(b)  the Bank becomes aware of an Event of Default that occurred prior to the date hereof
that was not disclosed to it by the Borrower; or

(¢) the occurrence of an Event of Default following the date hereof.

The Borrower and Guarantors acknowledge that the Bank shall have no obligation to continue
to forbear after the expiration of the Forbearance Period, and that the Indebtedness as reduced
hereunder shall become due and payable on October 17, 2019.

5.03 Forbearance Fee: A forbearance fee in the sum of $2,500 (the “Forbearance Fee”) shall be
" paid to the Bank in consideration for the Bank’s agreement to forbear as set out herein and to
compensate the Bank for the time and expense incurred, and to be incurred, by it in connection

with the administration of the Credit Facilities during the Forbearance Period and such
Forbearance Fee is deemed to have been earned by the Bank upon the execution and delivery of

this Agreement, The Forbearance Fee shall be and is hereby deemed to form part of the
Indebtedness and secured by the Security. The Forbearance Fee shall be payable by the
Borrower immediately upon its execution and delivery of this Agreement to the Bank, and in

respect of same, the Bank shall be entitled to debit the account of the Borrower in the amount of
$2,500.

504 Servicing and Reduction of the Indebtedness: Notwithstanding any other provisions of this
Agreement, the Borrower shail honour all payment obligations in accordance with the

provisions of the Loan Agreement and cause the Indebtedness to be permanently reduced as
follows: - : '

()  pay to the Bank the proceeds from all sales, transfers or other disposition of the Assets,
or any portion thereof, outside of the ordinary course of the Borrower’s business, shall
be paid directly to the Bank to permanently reduce the Indebtedness.

Notwithstanding aﬁy of the foregoing, the Bank reserves the right to apply the monies received
under section 5.04 against the Indebtedness in such manner as it determines in its sole and
absolute discretion. o
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ARTICLE 6
COVENANTS

6.01 The Borrower and Guarantors hereby jointly and severally covenant and agree with the Bank as
follows: '

() Maintain _Corporate Status: The Borrower. and Guarantors shall maintain their
corporate existence as valid and subsisting corporate entities;

(b)  Ne Additional Shares: The Borrower and Guarantors shall not issue any additional

shares from treasury, or permit any of their shares to be transferred or redeemed except
~ with the prior written consent of the Bank; ‘

(¢) - No Corporate Changes: The Borrower and Guarantors shall not merge, amalgamate or
consolidate with any other corporation except with the prior written consent of the Bank;

(d)  No Further Obligations: The Borrower and Guarantors shall not incur or become liable
for any borrowed money, or for the purchase price of assets, obligations and leases
(except in the ordinary course of business in accordance with past practice), obligations
under letters of credit or guarantecs or indemnities, obligations given pursuant to
bankers' acceptances or indemnities in connection therewith, or any contingent
obligation, including, without limitation, guarantees, endorsements or bills of exchange,
obligations to purchase assets (except in the ordinary course of business in accordance
with. past practice) and obligations to make advances or otherwise provide financial
assistance to any other entity without the prior written consent of the Bank, provided
however that nothing herein shall preclude the Borrower or Guarantors from incurring
and becoming liable for borrowed money provided the same is used by the Borrower

and Guarantors to repay the Indebtedness in accordance with and pursuant to this
Agreement;

(¢)  Notice of Proceedings: The Borrower and Guarantors shall deliver to the Bank prompt
notice of any dispute, litigation, arbitration or administrative proceedings affecting any

of their Assets that is before or of any court, arbitration, tribunal or governmental
authority;

()  No Agreements: Except as expressly permitted herein, the Borrower and Guarantors
shall not enter into any agreement or employ any strategy, either directly or indirectly,
which would affect the ranking of the Security, encumber, restrict ot otherwise impair
their Assets or the marketability thereof and the Borrower shall work diligently toward
the overall implementation of this Agreement,

() No Further Security: The Borrower and Guarantors shall not grant, execute or deliver
any security interests, mortgages, hypothecs, liens, charges, pledges or other
encumbrances whatsoever to any person, firm, corporation or other legal entity without
the prior written consent of the Bank; however, nothing herein shall preclude the
Borrower or Guarantors from granting security against their Assets provided the same is
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delivered to secure borrowed money that is used by the Borrower and Guarantors to -
repay the Indebtedness in accordance with and pursuant to this Agreement;

(h)  Payment of Bonuses, Etc.: The Borrower and Guarantors shall not, without the prior

written consent of the Bank, incur any capital expenditures, or make any payments,

~ whether directly or indirectly, to any of their shareholders, whether by way of dividends,

capital dividends, redemption or retraction of shares, bonuses or otherwise, except for
salaries in the ordinary course of business consistent with past practice.

(i) No Repayment to Related Persons: Until the Indebtedness is repaid in full, there shall
be no repayment of any amounts owing by any Borrower or Guarantors to any “related

person” as such term is defined under the BIA, without the prior written consent of the
Bank;

() Notice of Evént of Default: The Borrower and Guarantors shall give to the Bank
prompt notice of any Event of Default or any event which, with notice or lapse of time
or both, would constitute an Event of Default;

(k)  Statutory Remittances: Save and except for the Priority Payable Arrears, the Borrower
: and Guarantors shall keep current all’amounts owing by them to the Crown, including,
without limitation, amounts owing under the Income Tax Act (Canada), the Excise Tax
Act (Canada), the Retail Sales Tax Act (Ontario) and any other federal or provincial laws
which could give rise to a claim against the Bank in priority to the Security held by the
Bank against the Assets (as the case may be) (collectively, the “Priority Payables”).
The Borrower and Guarantors hereby authorize and direct any entity having information
in respect of the Priority Payables to release such information to the Bank or its agents to
assist the Bank in evaluating the existence and extent of any indebtedness owing by the
Borrower or Guarantors to such entity and the Borrower and Guarantors shall -at the
request of the Bank execute and deliver such authorizations and consents as the Bank

may require in respect of same (the “Priority Payable Authorizations”);

O No_Movement of Assets: The Assets shall not be moved or otherwise relocated from
any premises where the Assets are now situate; and

(m)  Bank Account: The Borrower and Guarantors shall ensure that all monies generated by
them in the course of their respective business operations are deposited into any account

maintained by the Borrower at the Bank, and the Borrower shall only maintain accounts
at the Bank;

(n)  Compliance: The Borrower and Guarantors shall comply, and each shall ensure that the
other complies, in all respects with all terms and provisions of this Agreement, the Loan
Agreement and the Security;

(0) Leases: The Borrower and Guarantors shall ensure that they maintain the Leases and
any and all other leases respecting premises upon which they carry on their business
operations, or upon which the Assets, or any part thereof, may at any time be situate, in
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good standing, including, without limitation fhe payment of rent (and all taxes and other
charges payable as rent) when due under such leases;

(»  Environmental Comipliance: The Borrower and Guarantors shall comply with all
applicable environmental laws respecting the ownership and operation of their

businesses and keep in good standing all environmental permits required to operate their
businesses;

(99  Account Debit Authorization: The Borrower and Guarantors hereby authorize and
direct the'Bank to automatically debit, by mechanical, electronic or manual means, any
account in any of their names for all amounts payable under this Agreement;

()  Co-operation On Enforcement: Should an Event of Default occur and the Bank
exercises its rights and remedies under this Agreement, the Security or the Loan
Agreement, the Borrower and Guarantors shall assist the Bank in the exercise of such
rights and remedies, including, without limitation, assisting the Bank in securing
possession of the Assets;

(s)  Progress Reports: The Borrower shall deliver to the Bank, and the Guarantors shall
cause the Borrower to deliver to the Bank, on a monthly basis, commencing August 1,
2019, and on the first Business Day of each month thereafter, a report on the Borrower’
progress in obtaining financing and/or equity injections, such reports to include copies
of all loan applications, responses to loan applications, term sheets, commitments, letters
of interest, and any other documents or information the Bank or its agents and
representatives may request, detailing the Borrower’ efforts to obtain financing and/or
equity injections, such reports.to be in form and substance satisfactory to the Bank; and -

® Paﬂgent of Priority ‘Payables: The Borrower and Guarantors shall provide to the
Bank, evidence satisfactory to the Bank in its sole and absolute discretion, that the

Priotity Payable Arrears have been paid on or before October 17, -2019.
Contemporaneously with the repayment of the Indebtedness, each of the Borrower and
Guarantors shall provide evidence to the Bank, in form and substance satisfactory to the
Bank in its sole and absolute discretion, that all Priority Payables are current,

ARTICLE 7
REPRESENTATIONS AND WARRANTIES

7.01 Representations and Warranties: The Borrower and Guarantors represent and warrant to and
in favour of the Bank and acknowledge that the Bank is relying upon such representations and
warranties in entering into this Agreement as follows: :

(a)  the Borrower and Arcor are corporations duly incorporated, organizéd and subéisting
under the laws of the Province of Ontario, and NAP is a corporation duly incorporated,
organized and subsisting under the laws of British Columbia; :

()  the Borrower and Guarantors have all necessary power and authority and are duly
qualified and hold all necessary licenses and/or registrations to carry on their respective
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business as now conducted and to enter into and perform their respective obligations
under this Agreement;

the execution, delivery-and performance of this Agreement by the Borrower and
Guarantors and the performance of their respective obligations hereunder:

)] have been duly authorized by all necessary corporate actions;

(i)  do not conflict with or result in a breach or violation of or constitute a default

under;
A. the constating documents or by-laws of the Borrower or Guarantors;
B. any law, rule, regulation, order, judgment, writ, injunction or decree

applicable to the Borrower or Guarantors; and

C.  any commitment, agreement or other instrument to which a Borrower is
‘now a party or otherwise bound; and

(iii)  does not require the consent or approval of any third party;

with the exception of $188,400.06 owing by the Borrower to Canada Revenue Agency
in respect of harmonized sales tax arrears owing under the Excise Tax Act as of the date
hereof (“Priority Payable Arrears”), all amounts owing by the Borrower and
Guarantors under the Income Tax Act (Canada), Excise Tax Act (Canada), Retail Sales
Tax Act (Ontario) and any other federal or provincial laws which could give rise to a
claim against the Bank in priority to the Security, are current, including, without
limitation, in respect of source deductions and harmonized sales tax and there are no
amounts owing to Canada Revenue Agency, the Province of Ontario, or any other
federal or provincial government agency or body that may give rise to the issuance of a
third party requirement to pay or any similar such demand notice;

there is no matter, fact or event which is known to the Borrower or Guarantors that has
not been disclosed to the Bank which constitutes an Event of Default or is likely to have
a material adverse affect on the performance of their respective obligations under this
Agreement, or have a material adverse affect on the Assets or the operations of the
Borrower or Guarantors, and the Borrower and Guarantors have conducted such

investigations as they consider reasonably necessary to make this representation and
warranty; :

no proceeding or action has been taken or commenced by any person against the
Borrower or Guarantors in respect of any amounts owing by them to any person; and

the Leases, and any other lease to which the Borrower or any Guarantor is a party,
remains in full force and effect, and neither the Borrower nor any Guarantor is in breach
of any of its obligations or covenants thereunder. '
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7.02 Non-Merger: The representations and warranties set forth herein shall survive the execution

and delivery of this Agreement, and shall continue in full force and effect until the repayment of
the Indebtedness.

ARTICLE 8
SECURITY

8.01 Security: The Security shall cdntinue to be held by the Bank hereunder.

8.02 Cross Collateralization: All Security held by the Bank shall be held as security for all
Indebtedness. For greater certainty, the Borrower and Guarantors hereby acknowledge and agree
that upon the occurrence of an Event of Default, the Bank shall be entitled to enforce its rights

under the Security, or any part thereof, against the Assets, or any portion thereof, to the extent
of th_e Indebtedness

8.03 Access to Assets: The Borrower and Guarantors shall provide access to the Bank or its agents
during normal business hours, to enter upon any premises from which the Borrower or .
Guarantors carry on business and any property where the Assets are located to inspect the
Assets or to have appraisals made of the Assets, and to examine and make copies of all books
and records relating thereto including any books and records required by the Bank, its
representatives or agents to confirm, among other things, that the Priority Payables are current.
All costs in connection with such appraisals, testing and enquires shall form and are hereby
deemed to form part of the Indebtedness.

ARTICLE 9
DEFAULT

9,01 Events of Default: Each of the following events shall constitute an Event of Default under this
Agreement:

(8)  any default or failure in the -observance or performance of any payment, covenant,
: obligation or agreement contained herein and/or under the Security and/or under the
Loan Agreement by the Borrower and/or the Guarantors; -

(b)  the occurrence of any Event of Default under the Security and/or under the Loan
Agreement;

(c)  any representation, wartanty or statement contained herein and/or in the Security and/or
in the Loan Agreement which is or proves to be untrue or incorrect;

(d)  the receipt by the Bank of a demand or requirement for payment from the Canada
Revenue Agency, the Province of Ontario, or any other federal or provincial
governmental agency or body, as a result of arrears of monies owing by the Borrower or
the Guarantors which shall include, without limitation, on account of employee source
deductions, harmonized sales tax, corporate tax, employee health tax, employee vacation
pay, provincial pension contributions;
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the Bank determining that a material adverse change has occurred in the - financial

- condition, ownership structure or composition or operation of the Bortower or any
- Guarantor; '

- the Borrower or any Guarantor taking any action or commencing any proceeding or any

- -action or proceeding being taken or commenced by another person or persons.against the
- Borrower or any Guarantor in respect of the liquidation, dissolution or winding-up of the
~ Borrower or any Guarantor, including, without limitation, any action or proceeding

. under the Winding Up and Restructuring Act, the Business Corporations Aet (Ontario),
 or other similar legislation whether now or hereinafter in effect;

‘the Borrower or any Guarantor taking any action or éoinmencing any-proceeding or any
~ action or proceeding being taken or commenced by another person or persons against the
- Borrower or any Guarantor relating to, thé reorganization, readjustment, compromise or

#': o, settlement of the debts owed by the Bofrower or any Guarantor to their creditors where

" such reorganization, readjustment, compromise or settlement affects a substantial
.. portion of the Assets, including, without limitation, the filing of a notice of intention to

.. make a proposal or the filing of a proposdl pursuant to the provisions of the BIA, the
-~ making of an order under the 'Corpiinies Creditors Arrangements Act (Canada) or the

@

@

)

®)

~ “commencement of any similar action or proceeding by the Borrower or any Guarantor;

the Borrower or any Guarantor committing or threatening to commit any act of
bankruptcy pursuant to or set out under the provisions of the BIA;

the ﬁling ofa Bankruptcy Apialicaﬁon for a Bankruptcy Order against the Borrower or
any Guarantor piirsuant to the provisions of the BIA;

any execution, sequestration or other process of any court or other tribunal becoming
enforceable against the Borrower or any Guarantor or a distress or analogous action or
proceeding being taken, commenced or issued against the Borrower or any Guarantor or
levied upon or in respect of the Assets or any part thereof, or any lien, trust claim or any
other right or entitlement against or in respect of the Assets or any part thereof becoming
effective, including, without limitation, a warrant of distress of any rent in respect of any
premises occupied by ‘thie Borrower or any Guarantor or any premises in or upon which

‘the Assets or any part thereof may at any time be situate; and

- a receiver, receiver and manager, agent, liquidator or other similar administrator being

appointed in respect of the Assets, or any part thereof, or the taking by a secured party,
lien claimant, other encumbrancer, judgment creditor or a person asserting similar rights
of possession to the Assets or any part thereof,

Waiver; The Bank may waive in writing any Event of Default, in its sole and absolute
discretion, but no such waiver shall constitute a waiver of any other Event of Default.
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ARTICLE 10
REMEDIES ON DEFAULT

10.01 Enforcement: Upon the occurrence of an Event of Default:

(@

(®)

@

©

®

the Bank may immediately terminate its agreement to forbear as set forth in section 5.02
hereof and shall be entitled to enforce all of its rights and remedies against the Borrower
and Guarantors;

the Borrower and Guarantors shall assist the Bank in the exercise of its rights and
remedies, including, without limitation, assisting the Bank in securing possession of the
Assets, or -any part thereof, and providing such assistance as is requested in the sale of
same; - I ' CE L el s

the Borrower and Guarantors hereby consent to the Bank immediately enforcing its
rights under this Agreement, the Loan Agreement and the Security, including, without
limitation, the appointment of a receiver or receiver and manager, by way of private

‘appointment, ot on an application to the Superior Court of Justice (Ontario) (Commercial

List),‘agairist the Assets, and shall éxecute sticki conserits as the Bank requests, and if the
Borrower or any Guarantor fails to execute such consent when requested to do so by the
Bank, the agreement of the Boitower and Guarantors to do’so herein ‘shall be deemed to
constitute the irrevocable consent of the Borrower and the Guarantors to the earlier
enforcement by the Bank of the Security ;

the Borrower and Guarantors shall, immediately upon receipt from the Bank or its
counsel of a Notice of Disposition pursuant to the provisions of subsection 63(4) of the
Personal Property Security Act (Ontario), consent to the immediate disposition of the
Assets by the Bank and ‘should the Borrgwér or any Guarantor fail to execute such
consent’ when requested to do so by the Bank, the’ agreement of the Borrower and
Guarantors 16 do so hetein shall be deemed to constitute the irfevocable consent of the
Borrower and Guarantors to the immediate disposition of the Assets by the Bank;

the Borrower and Guarantors shall, immediately upon the filing by the Bank of a
Bankruptcy Application for a Bankruptcy Order against the Borrower or any Guarantor
forthwith consent to an immediate Bankruptcy Order being made against it and should
the Borrower or any Guarantor fail to execute such consent when reguested to do so by
the Bank, the consent of the Bortower and the Guarantors to do so herein shall be
deemed to constitute the irrevocable consent to such Bankruptcy Order; and

each of the Guarantors shall, immediately upon commencement of an action or actions
by the Bank under the-Guarantees, and.under any and all Security executed and
delivered by the Guarantors, or any one of them, to and in favour of the Bank, consent to
judgment in an amount equal to. the ‘amount, gnaranteed if the Indebtedness associated
with such Guarantee is equal to or exceeds the guaranteed amount, or alternatively,
consent 6 judgment in an amount equal to the amount of the Indebtedness associated
with such Guarantee if the Indebtedness is less than the amount guaranteed by the
Guarantor and, provided that, in each case (where applicable), and in the sole discretion

' .
) |

https:/foutlook.live.com/mail/inibox/id/ AQMKADAWATZIZmYAZCOS YTISLWMANTet... 2019-07-06
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of the Bank, such judgment may contain a writ of possession in respect of the assets of
the Guarantors. In the event the Bank proceeds to take out a judgment against the

Guarantors, or any one of them, an affidavit of an authorized representative of the Bank
as to the Indebtedness shall be conclusive evidence thereof. '

ARTICLE 11
GENERAL

- 11.01 Entire Agreement: This Agreement constitutes the entire agreement between the Parties with

respect to the subject matter hereof and supersedes all prior agreements or discussions between
the Parties whether written or oral.

11.02 Headings: The headings in this Agreement are provided for convenience of reference only and
should not be considered to form part hereof for the purpose of interpreting or construing or
applying this Agreement and such headings shall not define, limit, extend or describe the scope
of this Agreement or any of its terms and conditions.

11.03 Schedules: Schedules “A” and “B” attached hereto form an integral part of this Agreement.

11.04 Severability: If any provision of this Agreement is found by a court of competent jurisdiction

to be invalid or unenforceable, the remaining provisions of this Agreement shall not be affected
thereby and shall remain valid and enforceable.

11.05 Notices: Any notice required or permitted to be given hereunder or any tender or delivery of
documents may be given in writing by personal delivery, facsimile or other electronic
transmission to the Borrower, the Guarantors and the Bank at the following addresses:

To the Borrower and Guarantors at:

1 Summerlea Road

Brampton, ON L6T 4V2

Attne Cosimo Caccamo

Email: cosimopolitan@hotmail.com

with a courtesy copy to:

Miller Thomson LLP

40 King Street West, Suite 5800

P.O. Box 1011

Atin: Craig Mills

Fax: 416.595.8695

Email: cmills@millerthomson.com

To the Bank at:

20 King Street West
2% Floor
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Toronto, ON M5H 1C4
Attn: ‘Bob Fick
Fax: 416-974-0528
Email: bob_fick@rbc.com
with a courtesy copy to:
Minden Gross LLP
145 King Street West
-Suite 2200
Toronto, ON M5SH 4G2
Attention: Kenneth L. Kallish
Fax: 416-864-9223
Email:- kkallish@mindengross.com

The date of receipt of such notice shall be the date of the actual delivery to the address specified if
delivered or the date of actual transmission to the telecopier number (if telecopied) or the date of
actual electronic transmission, unless such date is not a Business Day, in which event the date of

receipt shall be the next Business Day immediately following the date of such delivery or
transmission,

No Prejudice: The provisions hereof shall operate and apply without prejudice to any rights
which the Bank may now or in the future have in respect of the Indebtedness, or other liabilities

or obligations, whether direct or indirect, matured or not, contingent or otherwise, of the
Borrower to the Bank.,

Successors and Assigns: This Agreement may be assigned by the Bank in its sole and absolute
discretion, but shall not be assigned by the Borrower or the Guarantors unless authorized by the
Bank in writing and this Agreement shall enure to the benefit of and be binding upon the Parties
bereto and their respective successors, permitted assigns, heirs and legal personal

- . representatives (as applicable).

11.08

11.09

11.10

Timely Performance: It is intended by all Parties to this Agreement that all obligations
hereunder will be performed strictly in accordance with the provisions of this Agreement and in
a timely manner, with time being of the essence hereof. Accordingly, should default ocour in the
timely performance of any of the obligations by any Borrower for any reason, whether within or
beyond its control, the Bank shall, upon the occurrence of such default, be entitled to rely

strictly on its rights and remedies as set forth in this Agreement and under the Loan Agreement
and the Security. -

Relationship of Parties: Nothing in this Agreement shall be construed to change the
relationship existing between the Borrower and the Bank to one other than the debtor/creditor
relationship as it now exists. This Agreement is not entered into, nor shall it create, a
partnership, joint venture or agency relationship between the Bank and any of the Parties hereto.

Counterparts and Flectronic Execution: This Agreement may be executed in one or more
counterparts, each of which shall be deemed to be an original, and all of which taken together
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shall be deemed to constitute one. and the same agreement. A facsimile or other electronic

transmission received by each Party of the other Parties signatures shall serve fo confirm the
execution thereof by sach such party.

1111 Governing Law: This Agreement shall be governed by the laws of the Province of Onfario and
the laws of Canada as are applicable therein.

11.12. No Amendment: This Agreement.shall not be amended unless such amendments are in wrifing
and signed by all Parties.

11.13 Further Assurancey: The Borrower and Guarantors. each hereby agree to ‘sign: or execute all

such other documents and do such other things as may be necessary or desirable for more
completely and effectively carrying out the terms and intentions:of this Agreement.

11.14 Acceptance° The Borrower and Guarantors hereby acknowledge and agree to and with the
Bank that on or before 4:00 p.m. on July 26, 2019, the Bank shall have recsived a copy of the
Forbearance Agreement executed by the Borrower and Guarantors. In the event this condition
precedent to the Bank agrecing to forbear has not been satisfied, the. Bank may elect to rely
upon its rights and remedies under the Loan Agreement, the Security or otherwise.

IN WITNESS WHEREOF the Parties hereto have duly executed this Agreement with effect as and from
the date first writfen above.

Tlﬂe. St. Manager,
Special Loans and Advisory Services

I Have Authority fo Bind the- Bank

}r{at{ne \Cf@.slmo CACeAP™ &
1de:

(itle: Authorized Signing Officer

.
Per: - L
Name: &UIS‘M CACE pr—)
Title: Authorized Sigriing Officer

U'We Have Authority to Bind the Corporation

(Guarantor signatures follow on page 19)
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ARCOR S & DOORS INC.

Per: AN

Name: s CA
Title: A orized[SigningOOﬁ'lqer cerntd
Per: ] @l HAND

Neme: G UISEFPE CACe m C
Title: Authorized Signing Officer

I/We Have Authority to Bind the Corporation

" NAP. WS & DOORS INC,
Per: W/M‘—ﬂ )

</

Name: ' CBS/ 0 CACLAMO

Title: AWigning Officer
Per: M
Name: UtS EFPFE CACC Am. O

Title: Authorized Signing Officer

I/We Have Authority to Bind the Corporation
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SCHEDULE “A”
GUARANTEES

Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal amount of $4,000,000, executed and delivered to and in favour of the Bank by Arcor.

Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal amount of $4,000,000, executed and delivered to and in favour of the Bank by NAP.



210

21

SCHEDULE “B”
SECURITY

1. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by the Borrower.

2, General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
" Bank by Arcor.

3. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by NAP. '

#3769779 v114113902
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FORBEARANCE EXTENSION AGREEMENT
THIS AGREEMENT made as of the 17% day of October, 2019.

AMONG:

ROYAL BANK OF CANADA
(hereinafter referred to as the "Bank")

-and ~

ALUMINART PRODUCTS LIMITED
(hereinafter referred to as the "Borrower")

-and -

ARCOR WINDOWS & DOORS INC.
(hereinafter referred to as "Arcor")

-and -

N.A.P. WINDOWS & DOORS INC.
(hereinafter referred to as "NAP")

-and -

SALVATORE CACCAMO
(bereinafter referred to as "Salvatore")

-and -

MARIA CACCAMO
(hereinafter referred to as "Maria")

~and -

GIUSEPPE CACCAMO
(bereinafter referred to as "Giuseppe™

WHEREAS;:

1. the Parties entered into a Forbearance Agreement made as of July 17, 2019 (“Forbearance
Agreement”), a copy of which is attached hereto as Schedule “A”.




213

2. the Borrower and the Guarantors have advised the Bank that they require additional time to
repay the Indebtedness, and have requested that the Bank extend the Forbearance Period.

3. the Bank has agreed to provide such additional time: and extend the Forbearance Period
provided that the Additional Guarantors execute and deliver to the Bank the Additional

Guarantee, and that Salvatore and Maria execute and deliver to the Bank the Collateral
Mortgage.

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt-and sufficiency of
which -are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:

1. All capitalized words and phrases not specifically defined herein shall have the meanings as set
out in the Forbearance Agreement.

2. Section 1.01 of the Forbearance Agreement is amended by adding the following definitions:

(W)  “Additional Guarantee” means a joint and several guarantee limited to the amount of
$1,000,000 executed and delivered to the Bank by each of Salvatore, Maria and Giuseppe;

(v)  “Collateral Mortgage” means a collateral mortgage/charge in the principal amount of
$1,000,000 to be executed and delivered by Salvatore and Maria to and in favour of the
Bank to be registered on title to the Real Property; and

(W)  “Real Property” means the real property owned by Salvatore and Maria municipally
known as 1 Wishing Well Court, Vaughan, Ontario and legally described in PIN #03347-
0730 (LT).

3. The last line of section 5.01 is amended by deleting “October 17, 2019” and substituting in its
place “February 17, 2020".

4. Subsection 5.02(a) is amended by deleting “October 17, 2019” and substituting in its place
“February 17, 20207,

5. The last paragraph of section 5.02 is deleted and substituting in its place “The Borrower, the
Guarantors, and the Additional Guarantors acknowledge that the Bank shall have no obligation to
continue to forbear after the expiration of the Forbearance Period, and the Indebtedness shall
become due and payable on February 17, 2020”.

6. Subsection 6.01(t) is hereby amended by deleting “October 17, 2019 and substituting in its place
“February 17, 2020”.

7. Acknowledgements by the Additional Guarantors: The Additional Guarantors hereby
acknowledge and confirm that:

(@)  each of the foregoing recitals are true and accurate both in substance and in fact;




214

(b)  the Bank had the right to demand repayment of the Indebtedness and the right, as at the

date hereof, to enforce the Security as the 10 day periods set out in the NOI Notices have
expired;

(©  the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of

set-off or any similar right or claim against the Bank in connection with the
Indebtedness:

(d)  the Security is, and the Collateral Mortgage when delivered to the Bank by Salvatore
and Maria will be, in full force and effect, constitute legal, valid and binding obligations
of the Borrower, Salvatore and Maria, will be enforceable against the Borrower,
Salvatore and Maria, and Salvatore and Maria hereby waive and agree not to assert or
cause to be asserted on behalf of either of them, and are hereby estopped from asserting
or causing to be asserted on behalf of either of them, any defences or rights in relation to
any matter, cause or thing whatsoever existing with respect to the legal effect of the
Security and Collateral Mortgage or the legality, validity or binding effect of the
obligations of the Borrower, Salvatore an Maria thereunder and the enforceability of
same;

(e)  there is no dispute respecting the liability of the Additional Guarantors in connection
with the Indebtedness and the obligations of the Additional Guarantors to repay the

Indebtedness according to the provisions of the Additional Guarantee delivered by the
Additional Guarantors;

® the Additional Guarantee delivered by the Additional Guarantors is in full force and
effect, constitutes legal, valid and binding obligations of the Additional Guarantors, is
enforceable against the Additional Guarantors, and the Additional Guarantors hereby
waive and agree not to assert or cause to be asserted on their behalf, and is hereby
estopped from asserting or causing to be asserted on their behalf, any defences or rights
with respect to the legal effect of the Additional Guarantee or the legality, validity or
binding effect of the obligations of the Additional Guarantors thereunder and the
enforceability of same;

(g)  they consent to the Borrower entering into this Agreement;

(h)  notwithstanding the terms of the Additional Guarantee, the Security, the Loan
Agreement, this Agreement, or of any other agreement, whether written or oral, between
the Bank, the Borrower and Additional Guarantors, the Bank shall be entitled to rely
upon the Additional Guarantee in respect of any amounts comprising the Indebtedness;

@) except as provided in this Agreement, the Bank (either by itself or through its employees
or agents) has made no promises, rior has it taken any action or omitted to take any
action which would constitute a waiver of its right to take any enforcement action in
connection with the enforcement of the Secutity, or which would estop it from so doing
and that no statement, representation, promise, act or omission by the Bank or its
employees or agents shall create such a waiver or estoppel unless the Bank executes and
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delivers to the Borrower or the Additional Guarantors a written waiver of any such
rights following the date hereof; and

@] the Additional Guarantors shall seek and obtain legal advice with respect to the
execution and delivery of this Agreement and the Additional Guarantee, and with
respect to Salvatore and Maria, the Collateral Mortgage..

Representations and Warranties of Salvatore and Maria; Each of Salvatore and Maria
represent and warrant to and in favour of the Bank, and acknowledge that the Bank is relying upon
such representations and warranties in entering into this Agreement, as follows:

(@) on or about April 5, 2019, Bank of Nova Scotia (“BNS”) advanced to them the principal
amount of $2,040,000, which amount is secured by a collateral mortgage in the principal

amount of $2,850,000 (“BNS Mortgage”) registered against the Real Property on April 5,
2019;

(b)  asatNovember 8, 2019, the outstanding principal amount secured by the BNS Mortgage is
$2,016,087; and ,

(c) Salvatore and Maria have no other direct or indirect monetary or other obligations owing
to BNS.

Covenants of Additional Guarantors: The Additional Guarantors hereby covenant and agree
with the Bank that:

(@)  each of the Additional Guarantors shall, upon receipt of the Additional Guarantes, seek
and obtain independent legal advice, and deliver to the Bank executed Certificates of
Independent Legal Advice, and Additional Guarantee, within 4 Business Days of such
receipt;

()  each of Salvatore and Maria shall, upon receipt of the Collateral Mortgage and all
documentation related thereto (collectively, the “Mortgage Documentation™) seek ‘and
obtain independent legal advice, and deliver to the Bank executed Certificates of
Independent Legal Advice, and executed Mortgage Documentation, within 4 Business
days of such receipt; and

(¢)  each of Salvatore and Maria shall not borrow any further amounts from BNS, or receive
any further credit from BNS, and confirm, acknowledge and agree that any such amounts
or credits would be secured by the BNS Mortgage.

Aluminart acknowledges and agrees that in the event it refinances with a lender any of its Assets
to repay the indebtedness owing by the Borrower to Business Development Bank of Canada
(“BDC”), the difference between the amount the Borrower receives from such lender, and the
amount paid to BDC, shall reduce the authorized amount of the revolving demand facility
established under the Loan Agreement.
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1. In all other respects, the Forbearance Agreement shall remain in full force and effect, and
unamended except as amended herein.
IN WITNESS WHEREOF the Parties hereto hay

e duly executed this Forbearance Extension Agreement
with effect as and from the date first written above.

Title: Sr. Manager,

Special Loans and Advisory Services
[ Have Authority to Bind the Bank

(Acknowledgment signatures Jollow on page 6)




ALUN T PRODUCTS LIMITED
Per: o

Name:

Title:

Per: @ CALBHVY )
Neme\-CO0Simo CACONI
Title: FRES D7

I/We Have Authority to Bmd the
Corporation

N.AP. OWS & DOORS INC.

Per: _ VWVW«D ,
Name:
Title:

Per: el SO

Name: ZoS e CACCANO
Title:  eSioe/7

I/'We -Have Authority to Bind the
Corporation

Jujhar Singh, Barrister & Solicitor
SINGH LAW
106'-4953 Dundas St. West -
Toronto, ON MYA 186
Tel:1(647) 920-1143  Fax:1{416) 907-1714
e Email: jujhar@jsinghlaw.com
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Per: @WO

Name: \LQS/mM O CAECA#O
Title: RRES/ DEn/ 7
I/We Have Authonty to Bind the Cmporatmn

.. ..

SALVATORE CACCAMO

MARIA CACCAMO

Bt cons

GIUSEPPE CACCAMO
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SCHEDULE “A”
FORBEARANCE AGREEMENT

See attached 21 pages.

#3925407 v1 |4113902.
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FORBEARANCE AGREEMENT
THIS AGREEMENT made as of the 17" day of July, 2019.
AMONG:

ROYAL BANK OF CANADA
(hereinafter referred to as the "Bank")

-and -

ALUMINART PRODUCTS LIMITED
(hereinafter referred to as "Borrower")

-and -

ARCOR WINDOWS & DOORS INC.
(hereinafter referred to as the “Arcor”)

-and -
N.A.P. WINDOWS & DOORS INC.
(hereinafier referred to as “NAP”)

WHEREAS:

1. the Bank has made available certain Credit Facilities to the Borrower on the terms and
conditions established under the Loan Agreement;

2. as a result of significant losses incurred by the Borrower and other concemns of the Bank relating to
the financial condition of the Borrower, on June 6, 2019, the Bank demanded repayment of the
Indcbtcdnegs, and issued to the Borrower an NOI Notice;

3. on June 6, 2019 the Bank made demand upon Arcor in respect of its guarantee of the
Indebtedness, and issued to Arcor an NOI Notice;

4, . onJune6,2019 the Bank made demand upon NAP in respect of its guarantee of the Indebtedness,
and issued to NAP an NOI Notice;

5. each of the Borrower and Guarantors have advised the Bank that they are in the process of

negotiating with various parties to secure financing and/or equity injections in order to repay the
Indebtedness to the Bank;



220

6. cach of the Borrower and Guarantors have requested that the Bank forbear from enforcing its
rights and remedies under the Security so as to provide them with the opportunity to secure the
aforesaid financing and/or equity injections; and

7. as an inducement to the Bank agréeing to so forbear, the Borrower and Guarantors have each
agreed to enter into this Agreement and to comply with the terms and provisions contained

herein, including, without limitation, the terms and provisions of the repayment plan set forth in
Article S hereto.

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of
- which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:
ARTICLE 1
INTE TATION

1.01 Definitions: Unless otherwise specifically defined in this Agreement, all capitalized terms

used in this Agreement shall have the meanings ascribed to them in the Loan Agreement. The
following terms shall have the following meanings:

(a)  "Assets" means all of the real and personal property, tangible or intangible and
undertakings of the Borrower and Guarantors in respect of which the Bank holds
Sccunty,

(b)  "BIA" means the Bankrupicy and Insolvency Act (Canada);

(c)  “British Columbia Business Premises” means the property municipally known as B} -
' 8775 Jim Bailey Crescent, Kelowna, British Columbia;

(d)  "Business Day" means a day other than a Saturday, Sunday, statutory holiday in the
Province of Ontario, or any other day on which the Schedule 1 Canadian Chartered
Banks located in the City of Toronto are not open for business during normal banking
hours;

(e)  “Business Premises” means collectively, the Ontario Business Premises and British
Columbia Business Premises;

()  "Credit Facilities" means the credit facilities established by the Bank in favour of the
Borrower pursuant to the Loan Agreement;

(g ° "Event of Default" means the occurrence of any one or more of the events set forth in
Article 9 of this Agreement;

(h)  “Guarantees” mean the Guarantees and Postponements of Claim executed and
' delivered to and in favour of the Bank by the Guarantors listed in Schedule “A” attached
hereto, and “Guarantee” means the Guarantee delivered by a Guarantor;
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(i)  “Guarantors” means collectively, Arcor and NAP, and “Guarantor” means any one of
them;

()  “Indebtedness” means the amounts set forth in section 2.01 and 2.02;
k) “Leases” means the leases of the Business Premises;

® "Loan Agreement" means the Confirmation of Credit Facilities letter dated December
6, 2017, as amended, revised, restated, replaced and supplemented from time to time;

(m) “NOI Notices” means collectively, the Notices of Intention to Enforce Security

delivered to the Borrower and Guarantors by the Bank pursuant to Section 244(1) of the
BIA;

(n)  “Ontario Business Premises” means the property municipally known as 1 Summerlea
Road, Brampton, Ontario;

(o)  "Parties” means any one or more of the parties referred to in this Agreement, as the
context may require;

(p)  "Prime Rate" means the annual rate of interest announced by the Bank from time to

time as being a reference rate then in effect for determining interest rates on Canadian
Dollar commercial loans in Canada;

(9)  “Priority Payable Arrears” shall have the meaning ascribed thereto in subsection
7.01(d); :

| {)) “Priority Payables” shall have the meaning ascribed thereto in subsection 6.01(k);

(s)  “Priority Payable Authorizations” shall have the meaning ascribed thereto in
subsection 6,01(k); and :

(t) - "Security” means collectively, all of the security delivered by the Borrower, the
Guarantors or any other person, to the Bank as security for the Indebtedness and
obligations of the Borrower to the Bank pursuant to the Loan Agreement, or otherwise,
or that may be delivered by the Borrower, or any other person, to the Bank to secure the
Indebtedness and obligations of the Borrower to the Bank including, without limitation,
the Security listed in Schedule “B” attached hereto.

ARTICLE2
CREDIT FACILITIES

2.01 Acknowledgement of Indebtednws. The Borrower and Guarantors acknowledge that, as at
July 22, 2019, the Borrower is indebted to the Bank:

(2) in respect of a revolving demand facility, in the amount of CDN $3,856,031.16,
comprising principal in the amount of CDN $3,843,022 and accrued interest to and
including July 22, 2019 in the.amount of CDN $13,009.16. Interest continues to accrue
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on the aforesaid principal amount at the Bank's prime rate plus 0.75% per annum. The

per diem amount on the aforesaid principal amount, given the Bank's current prime rate,
is CDN $494.85;

(b) in respect of a revolvmg demand facility, in the amount of USD $167,295.37,
comprising principal in the amount of USD $166,665.07 and accrued interest to and
including July 22, 2019 in the amount of USD $630.30. Interest continues to accrue on
the aforesaid principal amount at the Bank's US base rate plus 0.75% per annum, The

per diem amount on the aforesaid principal amount, given the Bank's current US base
rate, is USD $30.82; and

(c)  in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516
0500 0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the aggregate
amount of CDN $9,788.,76, respectively, as at July 22, 2019, Interest continues to accrue

on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

2.02 Interest, Etc.: The Borrower and Guarantors acknowledge that interest on the amounts set forth
in section 2.01 above, as well as all costs, fees, expenses and other monies incurred by the Bank
in connection with the Security, the Indebtedness, the collection of the Indebtedness, any
appraisals and investigation of the Assets, the enforcement of the Security, the negotiation,
preparation and enforcement of this Agreement and any amendments hereto, and the
disbursements and full amount of all legal and other professional fees, incurred by the Bank in

connection with all of the same shall be added to and are deemed to form part of the
Indebtedness.

ARTICLE 3
ACKNOWLEDGEMENTS

3.01 Acknowledgements by the Borrower: The Borrower hereby confirms and acknowledges to
the Bank that:

(@) eachi of the foregoing recitals are true and accurate both in substance and in fact;.

(b) the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of

set-off, counter-claim, damages or any similar right or claim against the Bank in
connection with the Indebtedness; -

(¢)  the Bank had the right to demand repayment of the Indebtedness and the right, as at the

date hereof, to enforce the Security as the 10 day periods set out in the NOI Notices have
expired;

(d) " the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank to secure the Indebtedness after the date hereof will be, in full force and effect, -
constitute legal, valid and binding obligations of the Borrower, or the person granting
such security, enforceable against the Borrower, and the person granting the security,
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and the Borrower hereby waives and agrees not to assert or cause to be asserted on its
behalf, and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Security or the legality, validity

or binding effect of the obligations of the Borrower thereunder and the enforceability of
same;

()  except as provided for in this Agreement, the Bank (either by itself or through its
" employees or agents) has made no promises, nor has it taken any action or omitted to
take any action which would constitute a waiver of its right to take any enforcement
action in connection with the enforcement of the Security, or which would estop it from
so doing and that no statement, representation, promise, act or omission by the Bank or
its employees or agents shall create such a waiver or estoppel unless the Bank executes
and delivers to the Borrower a written waiver of any such rights; and

“® the Borrower has been provided with a reasonable opportunity to seek legal advice with

respect to the execution and delivery of this Agreement and has done so.

Acknowledgements by the Guarantors: The Guarantors hereby acknowledge and confirm
that:

(@) - each of the foregoing recitals are true and accurate both in substance and in fact;

(b)  the Bank had the right to demand repayment of the Indebtedness and the right, as ét tilc

date hereof; to enforce the Security as the 10 day periods set out in the NOI Notices have
expired;

(¢)  the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of
set-off or any similar right or claim against the Bank in connection with the
Indebtedness;

(d)  the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank, including any of the Guarantors, to secure the Indebtedness after the date
hereof, will be in full force and effect, constitute legal, valid and binding obligations of
the Borrower, or the person granting such Security, and any other security delivered by
the Borrower, or any other person, will be enforceable against the Borrower, and the
person granting such Security, and the Guarantors hereby waive and agree not to assert
ot cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences or rights in relation to
any matter, cause or thing whatsoever existing to the date hereof with respect to the legal
effect of the Security or the legality, validity or binding effect of the obhgatxons of the
Borrower thereunder and the enforceability of same;

(6)  there is no dispute respecting the lability of the Guarantors in connection with the
Indebtedness and the obligations of the Guarantors to repay the Indebtedness acoordmg
to the provisions of the Guarantee delivered by a Guarantor;
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(/)  the Guarantee delivered by a Guarantor is in full force arid effect, constitutes legal, valid
and binding obligations of the Guarantor, is enforceable against the Guarantor and the
Guarantor hereby waives and agrees not to assert or cause to be asserted on its behalf,
and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Guarantees or the legality,

validity or binding effect of the obligations of the Guarantor thereunder and the
enforceability of same;

(8) they consent to the Borrower entering into this Agreement;

(h)  notwithstanding the terms of the Guarantees, the Security, the Loan Agreement, this
Agreement, or of any other agreement, whether written or oral, between the Bank, the
Borrower and Guarantors, the Bank shall be entitled to rely upon the Guarantees in

*  respect of any amounts comprising the Indebtedness;

@) except as provided in this Agreement, the Bank (either by itself or throﬁgh its employeés

or agents) has made no promises, nor has it taken any action or omitted to take any
action which would constitute a waiver of its right to take any enforcement action in
connection with the enforcement of the Security, or which would estop it from so doing
and that no statement, representation, promise, act or omission by the Bank or its
employees or agents shall create such a waiver or estoppel unless the Bank executes and
delivers to the Borrower or applicable Guarantor a written waiver of any such rlghts
following the date hereof; and

)] the Guarantors have been provided with a reasonable opportunity to seek legal advice
. with respect to the execution and delivery of this Agreement and have done so.

Tolling Provisions;

(8  As of the date hereof and continuing until the termination of the Forbearance Period and
thereafter until the termination of the tolling arrangements hereof in the manner
provided for at paragraph 3.03(b) and whether or not demand for payment or NOI
Notices have previously been delivered by the Bank in respect of all of the Indebtedness,
the Bank, the Borrower and all Guarantors hereby agree to toll and suspend the running
of the applicable statutes of limitations, laches or other doctrines related to the passage
of time in relation to the Indebtedness, the Security, and any entitlements arising from
the Indebtedness or the Security and any other related matters, and each of the parties
confirms that this agreement is intended to be an agreement to suspend or extend the
basic limitation period, provided by Section 4 of the Limitations Act, 2002 (Ontario) as
well as the ultimate limitation period provided by Section 15 of the Limitations Act,
2002 (Ontario) in accordance with the provisions of Section 22(2) of the Limitations
Act, 2002 (Ontario) and as a business agreement in accordance with the provisions of
Section 22(5) of the Limitations Act, 2002 (Ontario) and any contractual time limitation
on the commencement of proceedings, any claims or defences based upon such
application statute of limitations, contractual limitations, or any time rclaxed doctnne .
including waiver, estoppel or laches; and
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(b)  The tolling provisions of this Forbearance Agreement will terminate upon any party
providing the others with 60 days written notice of an intention to terminate the tolling
provisions hereof, and upon the expiry of such 60 day notice, and-any time provided for
under the statutes of limitations, laches, or any other doctrine related to the passage of
time in relation to the Indebtedness, the Security or any entitlements arising from the
Indebtedness or the Security and any other related matters, will recommence running as -
of the effective date of such notice, and for greater certainty the time during which the
limitation period is suspended pursuant to the tolling provisions of this Forbearance
Agreement shall not be included in the computation of any limitation period. '

ARTICLE 4
WAIVER AND RELEASE

4.01 Waiver and Release: The Borrower and Guarantors hereby acknowledge and agree that the
Bank’s administration of the Credit Facilities, and its conduct and actions in dealing with the
Borrower and Guarantors, have been fair and reasonable and hereby waive and agree not to
assert or cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences, rights or claims on any
grounds whatsoever with respect to such administration, conduct, action and dealings, and
hereby absolutely, unconditionally and irrevocably release and remise the Bank (and its present
and former, affiliates, subsidiaries, divisions, predecessors, directors, officers, employees,
agents and other representatives and their successors and assigns) of and from any and all
demands, actions, causes of action, suits, covenants, contracts, controversies, agreements,
promises, sums of money, accounts, bills, reckonings, damages and any other claims,
counterclaims, defences, rights of set-off, demands and liabilities of any nature- and kind
whatsoever, known or unknown, both at law and in equity that the Borrower or Guarantors ot
any of their successors, assigns, or other legal representatives may now or hereafter have against
the Bank. Further, in executing and delivering this Agreement, the Borrower and Guarantors
hereby acknowledge and agree that they are acting freely and without duress and that this
release may be pleaded as a full and complete defence and may be used as a basis for an
injunction against any action, suit or other proceeding which may be instituted, prosecuted or
attempted in breach of the provisions of that release and that no fact, event, circumstance,
evidence or transaction which could now be asserted or which may later be discovered will
affect in any manner the final, absolute and unconditional nature of this release.

‘The Borrower and Guarantors hereby further acknowledge and agree that they waive any and all
rights they may have to assess any of the legal, agent or consulting fees previously paid or
payable by the Bank to its solicitors or payable to its solicitors in the future in connection with
or in any way related to the negotiation, preparation and enforcement of this Agreement and any
amendments hereto, the collection of the Indebtedness and the enforcement of the Security,
whether such right of assessment arises pursuant to the Solicitors Act (Ontario) or under any
other law or statute. '
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ARTICLE 5
FORBEARANCE

5.01 Implementation: The Borrower and Guarantors hereby covenant and agree to and with the
Bank that: (i) they shall, and each shall ensure that the other, honours and fulfils the terms and

provisions of the Reporting and Repayment Plan set forth in this Article 5; and (ii) the
Indebtedness shall be repaid by no later than October 17, 2019;

5.02 Forbearance Period: Subject to the terms and conditions of this Agreement, the Bank agrees
that it will forbear from the exercise of its rights and remedies against the Borrower and
Guarantors in respect of the Indebtedness for the period of time (“Forbearance Period”)
commencing with the execution and delivery of this Agreement until the earlier of:

(&)  October 17,2019; or

(b)  the Bank becomes aware of an Event of Default that occurred prior to the date hereof
that was not disclosed to it by the Borrower; or

(¢)  the occurrence of an Event of Default following the date hereof.

The Borrower and Guarantors acknowledge that the Bank shall have no obligation to continue
to forbear after the expiration of the Forbearance Period, and that the Indebtedness as reduced
hereunder shall become due and payable on October 17, 2019.

5.03 Forbearance Fee: A forbearance fee in the sum of $2,500 (the “Forbearance Fee”) shall be
" paid to the Bank in consideration for the Bank’s agreement to forbear as set out herein and to
compensate the Bank for the time and expense incurred, and to be incurred, by it in connection

with the administration of the Credit Facilities during the Forbearance Period and such
Forbearance Fee is deemed to have been earned by the Bank upon the execution and delivery of

this Agreement. The Forbearance Fee shall be and is hereby deemed to form part of the
Indebtedness and secured by the Security. The Forbearance Fee shall be payable by the
Borrower immediately upon its execution and delivery of this Agreement to the Bank, and .in

respect of same, the Bank shall be entitled to debit the account of the Borrower in the amount of
$2,500. :

5.04 Servicing and Reduction of the Indebtedness: Notwithstanding any other provisions of this
Agreement, the Borrower shall honour all payment obligations in accordance with the

provisions of the Loan Agreement and cause the Indcbtedness to be permanent]y reduced as
follows :

(a)  pay to the Bank the proceeds from all sales, transfers or other disposition of the Assets,
or any portion thereof, outside of the ordinary course of the Borrower’s business, shall
be paid directly to the Bank to permanently reduce the Indebtedness.

Notwithstanding aﬂy of the foregoing, the Bank reserves the right to apply the monies received
under section 5.04 against the Indebtedness in such manner as it determines in its sole and
absolute dlscretlon.
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ARTICLE 6
COVENANTS

6.01 The Borrower and Guarantors hereby jointly and severally covenant and agree with the Bank as
follows: '

(@ Maintain_Corporate Status: The Borrower.and Guarantors shall maintain their
corporate existence as valid and subsisting corporate entities;

(b)  No Additional Shares: The Borrower and Guarantors shall not issue any additional

shares from treasury, or permit any of their shares to be transferred or redeemed except
~ with the prior written consent of the Bank; '

(©) - No Corporate Changes: The Borrower and Guarantors shall not merge, amalgamate or
consolidate with any other corporation except with the prior written consent of the Bank;

(d  No Further Obligations: The Borrower and Guarantors shall not incur or become liable
for any borrowed money, or for the purchase price of assets, obligations and leases
(except in the ordinary course of business in accordance with past practice), obligations
under letters of credit or guarantees or indemnities, obligations given pursuant to
bankers' acceptances or indemnities in connection therewith, or any contingent
obligation, including, without limitation, guarantees, endorsements or bills of exchange,
obligations to purchase assets (except in the ordinary course of business in accordance
with. past practice) and obligations to make advances or otherwise provide financial
assistance to any other entity without the prior written consent of the Bank, provided
however that nothing herein shall preclude the Borrower or Guarantors from incurring
and becoming liable for borrowed money provided the same is used by the Borrower

and Guarantors to repay the Indebtedness in accordance with and pursuant to this
Agreement;

()  Notice of Proceedings: The Borrower and Guarantors shall deliver to the Bank prompt
notice of any dispute, litigation, arbitration or administrative proceedings affecting any

of their Assets that is before or of any court, arbitration, tribunal or governmental
authority;

® No_Agreements: Except as expressly permitted herein, the Borrower and Guarantors
shall not enter into any agreement or employ any strategy, either directly or indirectly,
which would affect the ranking of the Security, encumber, restrict or otherwise impair
their Assets or the marketability thereof and the Borrower shall work diligently toward
the overall implementation of this Agreement.

()  No Further Security: The Borrower and Guarantors shall not grant, execute or deliver
any security interests, mortgages, hypothecs, liens, charges, pledges or other
encumbrances whatsoever to any person, firm, corporation or other legal entity without
the prior written consent of the Bank; however, nothing herein shall preclude the
Borrower or Guarantors from granting security against their Assets provided the same is
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delivered to secure borrowed money that is used by the Borrower and Guarantors to -
repay the Indebtedness in accordance with and pursuant to this Agreement;

Payment of Bonuses, Etc.; The Botrower and Guarantors shall not, without the prior
written consent of the Bank, incur any capital expenditures, or make any payments,

~ whether directly or indirectly, to any of their shareholders, whether by way of dividends,

capital dividends, redemption or retraction of shares, bonuses or otherwise, except for
salaries in the ordinary course of business consistent with past practice.

No Repayment to Related Persons: Until the Indebtedness is repaid in full, there shall
be no repayment of any amounts owing by any Borrower or Guarantors to any “related

person” as such term is defined under the BIA, without the prior written consent of the
Bank;

Notice of Eignt of Default: The Borrower and Guarantors shall give to the Bank
prompt notice of any Event of Default or any event which, with notice or lapse of time
or both, would constitute an Event of Default;

Statutory Remittances: Save and except for the Priority Payable Arrears, the Borrower
and Guarantors shall keep current all’amounts owing by them to the Crown, including,
without limitation, amounts owing under the Income Tax Act (Canada), the Excise Tax
Act (Canada), the Retail Sales Tax Act (Ontario) and any other federal or provincial laws
which could give rise to a claim against the Bank in priority to the Security held by the
Bank against the Assets (as the case may be) (collectively, the “Priority Payables”).
The Borrower and Guarantors hereby authorize and direct any entity having information
in respect of the Priority Payables to release such information to the Bank or its agents to
assist the Bank in evaluating the existence and extent of any indebtedness owing by the
Borrower or Guarantors to such entity and the Borrower and Guarantors shall -at the
request of the Bank execute and deliver such authorizations and consents as the Bank
may require in respect of same (the “Priority Payable Authorizations™);

No_Movement of Assets: The Assets shall not be moved or otherwise relocated frb'm
any premises where the Assets are now situate; and

Bank Account: The Borrower and Guarantors shall ensure that all monies generated by
them in the course of their respective business operations are deposited into any account

maintained by the Borrower at the Bank, and the Borrower shall only maintain accounts
at the Bank;

Compliance; The Borrower and Guarantors shall comply, and each shall ensure that the
other complies, in all respects with all terms and provisions of this Agreement, the Loan
Agreement and the Security;

Leases: The Borrower and Guarantors shall ensure that they maintain the Leases and
any and all other leases respecting premises upon which they carry on their business
operations, or upon which the Assets, or any part thereof, may at any time be situate, in
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good standing, including, without limitation fhe payment of rent (and all taxes and other
charges payable as rent) when due under such leases;

(p) Environmental Conipliance: The Borrower and Guarantors shall comply with all
applicable environmental laws respecting the ownership and operation of their

businesses and keep in good standing all environmental permits required to operate their
businesses;

(99  Account Debit Authorization: The Borrower and Guarantors hereby authorize and
direct the Bank to automatically debit, by mechanical, electronic or manual means, any
account in any of their names for all amounts payable under this Agreement;

()  Co-operation On Enforcement: Should an Event of Default occur and the Bank
exercises its rights and remedies under this Agreement, the Security or the Loan
Agreement, the Borrower and Guarantors shall assist the Bank in the exercise of such
rights and remedies, including, without limitation, assisting the Bank in securing
possession of the Assets;

(s)  Progress Reports; The Borrower shall deliver to the Bank, and the Guarantors shall
cause the Borrower to deliver to the Bank, on a monthly basis, commencing August 1,
2019, and on the first Business Day of each month thereafter, a report on the Borrower’
progress in obtaining financing and/or equity injections, such reports to include copies
of all loan applications, responses to loan applications, term sheets, commitments, letters
of interest, and any other documents or information the Bank or its agents and
representatives may request, detailing the Borrower® efforts to obtain financing and/or
equity injections, such reports.to be in form and substance satisfactory to the Bank; and -

® ment of Priority Payables The Borrower and Guarantors shall provide to the
Bank, evidence satisfactory to the Bank in its sole and absolute discretion, that the
Priotity Payable Arrears have been paid on or before October 17, - 2019,
Contemporaneously with the repayment of the Indebtedness, each of the Borrower and
Guarantors shall provide evidence to the Bank, in form and substance satisfactory to the
Bank in its sole and absolute discretion, that all Priority Payables are current.

ARTICLE 7
REPRESENTATIONS AND WARRANTIES

7.01 Representaﬁons and Warranties: The Borrower and Guarantors represent and warrant to and
in favour of the Bank and acknowledge that the Bank is relying upon such representat:ons and
warranties in entering into this Agreement as follows:

(@)  the Borrower and Arcor are corporations duly mcorporatcd organized and sub.sisting
under the laws of the Province of Ontario, and NAP is a corporation duly mcorporated
organized and subsisting under the laws of British Columbia;

(b)  the Borrower and Guarantors have all necessary power and authority and are duly
qualified and hold all necessary licenses and/or registrations to carry on their respective



()

G

()

(f)

®

230

12

business as now conducted and to enter into and perform their respective obligations
under this Agreement;

the execution, delivery- and performance of this Agreement by the Borrower and
Guarantors and the performance of their respective obligations hereunder:

@) have been duly authorized by all necessary corporate actions;

(i)  do not conflict with or result in a breach or violation of or constitute a default

under;

A, the constating documents or by-laws of the Borrower or Guarantors;

B. any law, rule, regulation, order, judgment, writ, injunction or decree
applicable to the Borrower or Guarantors; and

C. any commitment, agreement or other instrument to which a Borrower is

‘now a party or otherwise bound; and
(liiy  does not require the consent or approval of any third party;

with the exception of $188,400.06 owing by the Borrower to Canada Revenue Agency
in respect of harmonized sales tax arrears owing under the Excise Tax Act as of the date
hereof (“Priority Payable Arrears”), all amounts owing by the Borrower and
Guarantors under the Income Tax Act (Canada), Excise Tax Act (Canada), Retail Sales
Tax Act (Ontario) and any other federal or provincial laws which could give rise to a
claim against the Bank in priority to the Security, are current, including, without
limitation, in respect of source deductions and harmonized sales tax and there are no
amounts owing to Canada Revenue Agency, the Province of Ontario, or any other
federal or provincial government agency or body that may give rise to the issuance of a
third party requirement to pay or any similar such demand notice;

there is no matter, fact or event which is known to the Borrower or Guarantors that has
not been disclosed to the Bank which constitutes an Event of Default or is likely to have
a material adverse affect on the performance of their respective obligations under this
Agreement, or have a material adverse affect on the Assets or the operations of the
Borrower or Guarantors, and the Borrower and Guaraniors have conducted such

investigations as they consider reasonably necessary to make this representation and
warranty; :

no proceeding or action has been taken or commenced by any person against the
Borrower or Guarantors in respect of any amounts owing by them to any person; and

the Leases, and any other lease to which the Borrower or any Guarantor is a party,
remains in full force and effect, and neither the Borrower nor any Guarantor is in breach
of any of its obligations or covenants thereunder. ‘
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7.02 Non-Merger: The representations and warranties set forth herein shall survive the execution

and delivery of this Agreement, and shall continue in full force and effect until the repayment of
the Indebtedness.

ARTICLES
SECURITY

8.01 Security: The Security shall cdntinue to be held by the Bank hereunder.

8.02 Cross_Collateralization: All Security held by the Bank shall be held as security for all
Indebtedness. For greater certainty, the Borrower and Guarantors hereby acknowledge and agree
that upon the occurrence of an Event of Default, the Bank shall be entitled to enforce its rights

under the Security, or any part thereof, against the Assets, or any portion thereof, to the extent
of the Indebtedness

8.03  Access to Assets: The Borrower and Guarantors shall provide access to the Bank or its agents
during normal business hours, to enter upon any premises from which the Borrower or .
Guarantors catry on business and any property where the Assets are located to inspect the
Assets or to have appraisals made of the Assets, and to examine and make copies of all books
and records relating thereto including any books and records required by the Bank, its
representatives or agents to confirm, among other things, that the Priority Payables are current.
All costs in connection with such appraisals, testing and enquires shall form and are hereby
deemed to form part of the Indebtedness.

ARTICLE 9.
DEFAULT

9.01 Events of Defaulf: Bach of the following events shall constitute an Event of Default under this
Agreement:

(a)  any default or failure in the observance or performance of any payment, covenant,
: obligation or agreement contained herein and/or under the Security and/or under the
Loan Agreement by the Borrower and/or the Guarantors; :

(b)  the occurrence of any Event of Default under the Security and/or under the Loan
Agreement;

(c)  any representation, warranty or statement contained herein and/or in the.Security and/or
in the Loan Agreement which is or proves to be untrue or incorrect;

(d) the receipt by the Bank of a demand or requirement for payment from the Canada
Revenue Agency, the Province of Ontario, or any other federal or provincial
governmental agency or body, as a result of arrears of monies owing by the Borrower or
the Guarantors which shall include, without limitation, on account of employee source
deductions, harmonized sales tax, corporate tax, employee health tax, employee vacation
pay, provincial pension contributions;
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‘(¢)  the Bank determining that a material adverse change has occurred in the “financial
- condition, ownership structure or composition or operation of the Borrower or any
- - Guarantor; '

“(f) . - - the Borrower or any Guarantor taking any action or commencing any proceeding or any
.~ . .action or proceeding being taken or commenced by another person or persons against the
- Borrower or any Guarantor in respect of the liquidation, dissolution or winding-up of the
- Borrower or any Guarastor, including, without limitation, any action or proceeding
. under the Winding Up and Restructuring Act, the Business Corporations Aet (Ontario),

' or other similar legislation whether now or heremafter in effect,

.. (g) .the Borrower or any Guarantor takmg any actmn or commencmg any proceeding or any
: action or proceeding being taken ox commenced by another person or persons against the
" Borrower or.any Guarantor relating | 1o thé: reorgamzatlon, readjustment, compromise or
“; . settlement of the debts owed by the Borrower or any Guarantor to their creditors where
> such reorganization, readjustment, compromise or settlement affects a substantial
.. portion of the Assets, mcludmg, without limitation, the filing of a notice of intention to
.. make a proposal or the filing of a proposal pursuant to the provisions of the BIA, the
.. making of an order under the Corinpinies Creditors Arrangements Act (Canada) or the
* commencement of any similar action or proceeding by. the Borrower or any Guarantor;

() the Borrower or any Guarantor committing or threatening to commiit any act of
' " bankruptcy pursuant to or set out under the provisions of the BIA;

Q) the ﬁling ofa Bankruptcy A)Si)licaﬁon for a Bankruptcy Order against the Borrower or
any Guarantor piirsuant t6 the provisions of the BIA;

6)] any execution, sequestration or other process of any court or other tribunal becoming
enforceable against the Borrower or any Guarantor or a distress or analogous action or
proceeding being taken, commenced or issued against the Borrower or any Guarantor or
levied upon or in respect of the Assets or any part thereof, or any lien, trust claim or any
other right or entitlement against or in respect of the Assets or any part thereof becoming
effective, including, without limitation, a warrant of distress of any rent in respect of any
premises océupied by ‘the Borrower or any ‘Guarantor or any premises in or upon which
‘the Assets or any part thereof may at any time be situate; and

(k) . areceiver, receiver and manager, agent, liquidator or other similar administrator being
appointed in respect of the Assets, or any part thereof, or the taking by a secured party,
lien claimant, other encumbrancer, judgment creditor or a person asserting similar rights
of possession to the Assets or any part thereof,

9.02 Waiver: The Bank may waive in writing any Event of Default, in its sole and absolute
discretion, but no such waiver shall constitute a waiver of any other Event of Default.
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ARTICLE 10
REMEDIES ON DEFAULT .

10.01 Enforcement: Upon the occurrence of an Event of Default:,

®
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the Bank may immediately terminate its agreement to forbear as set forth in section 5.02
hereof and shall be entitled to enforce all of its rights and remedies against the Borrower
and Guarantors;

the Borrower and Guarantors shall assist the Bank in the exercise of its rights and
remedies, including, without limitation, assisting the Bank in securing possession of the

Assets, or any part thereof and prov1dmg such ass:stance as, is requcsted in the sale of
same; - : : ; BN

the Borrower and Guarantors hereby consent to thc Bank immediately enforcing its
rights under this Agreement, the Loan Agreement and the Security, including, without
limitation, the appointment of a receiver or receiver and manager, by way of private

“appointment,or, on an application to the Superior Court of Justice (Ontario) (Commercial

List), agairist the Assets, and shall execute stich consents as the Bank requests, and if the
Borrower or any Guarantor fails to execute such consent when requested to do so by the
Bank, the agreement 6f the Boitower and Guarantors 1o do so herein ‘shall be deemed to
constitute the irrevocable consent of the Borrower and the Guarantors to the earlier
enforcement by the Bank of the Security ;

the Borrower and Guarantors shall, immediately upon receipt from the Bank or its
counsel of a Notice of Disposition pursuant to the provisions of subsection 63(4) of the
Personal Property Security Act (Ontario), consent to the immediate disposition of the
Assets by the Bank and ‘should the Borrower or any’ Guarantor fail to execute such
consent when requested to do so by the Bank, the agreement of the Borrower and
Guarantors t6 do so ‘hetein shiall be deerned 10 constitute the irfevocable consent of the
Borrower and Guarantors to the xmmedlate dlsposmon of the Assets by the Bank;

the Borrower and Guarantors shall nnmedxately upon the ﬁhng by the Bank of a
Bankruptcy Application for a Bankruptcy Order against the Borrower or any Guarantor
forthwith consent to an immediate Bankruptcy Order being made against it and should
the Borrower or any Guarantor fail to execute such consent when requested to do so by
the Bank, the consent of the Borrower and the Guarantors to do so herein shall be
deemed to constitute the irrevocable consent to such Bankruptcy Order; and .

each of the Guarantors shall, immediately upon commencement of an action or actions
by the Bank under the -Guarantees, and. under any and all Security executed and
delivered by the Guarantors, or any one of them, to and in favour of the Bank, consent to
judgment in an amount equal to_ the amount. guaranteed if the. Indebtedness associated
with such Guarantee is equal to or exceeds the guaranteed amount, or alternatively,
consent to judgment in an amount equal fo the amount of the Indebtedness associated
with such Guarantee if the Indebtedness is less than the amount guaranteed by the
Guarantor and, prov1ded that, in each case (where apphcable), and in the sole dlscret:on

v - B
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of the Bank, such judgment may contain a writ of possession in respect of the assets of
the Guarantors. In the event the Bank proceeds to take out a judgment against the
Guarantors, or any one of them, an affidavit of an authorized representative of the Bank
as to the Indebtedness shall be conclusive evidence thereof. )

ARTICLE 11
GENERAL

Entire Agreement: This Agreement constitutes the entire agreement between the Parties with

respect to the subject matter hereof and supersedes all prior agreements or discussions between
the Parties whether written or oral.

Headings: The headings in this Agreement are provided for convenience of reference only and
should not be considered to form part hereof for the purpose of interpreting or construing or
applying this Agreement and such headings shall not define, limit, extend or describe the scope
of this Agreement or any of its terms and conditions.

Schedules: Schedules “A” and “B” attached hereto form an integral part of this Agreement,

Severability: If any provision of this Agreement is found by a court of competent jurisdiction

to be invalid or unenforceable, the remaining provisions of this Agreement shall not be affected
thereby and shall remain valid and enforceable.

Notices: Any notice required or permitied to be given hereunder or any tender or delivery of
documents may be given in writing by personal delivery, facsimile or other electronic
transmission to the Borrower, the Guarantors and the Bank at the following addresses:

To the Borrower and Guarantors at:

1 Summerlea Road

Brampton, ON L6T 4V2

Attn: Cosimo Caccamo

Email: cosimopolitan@hotmail.com

with a courtesy copy to:

Miller Thomson LLP

40 King Street West,-Suite 5800

P.O. Box 1011

Atin: Craig Mills

Fax: 416.595.8695

Email: cmills@millerthomson.com

To the Bank at:

20 King Street West
2" Floor
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Toronto, ON M5H 1C4
Attn: ‘Bob Fick
Fax: 416-974-0528
Email: bob.fick@rbc.com
with a courtesy copy to:
Minden Gross LLP
145 King Street West
-Suite 2200
Toronto, ON MSH 4G2
Attention: Kenneth L. Kallish
Fax: 416-864-9223
Email:- kkallish@mindengross.com

The date of receipt of such notice shall be the date of the actual delivery to the address specified if
delivered or the date of actual transmission to the telecopier number (if telecopied) or the date of
actual electronic transmission, unless such date is not a Business Day, in which event the date of

receipt shall be the next Business Day immediately following' the date of such delivery or
transmission,

No Prejudice: The provisions hereof shall operate and apply without prejudice to any rights
which the Bank may now or in the future have in respect of the Indebtedness, or other liabilities

or obligations, whether direct or indirect, matured or not, contingent or otherwise, of the
Borrower to the Bank,

Successors and Assigns: This Agreement may be assigned by the Bank in its sole and absolute
discretion, but shall not be assigned by the Borrower or the Guarantors unless authorized by the
Bank in writing and this Agreement shall enure to the benefit of and be binding upon the Parties
bereto and their respective successors, permitted assigns, heirs and legal personal

- . representatives (as applicable).

11.08

11.09

11.10

Timely Performance: It is intended by all Parties to this Agreement that all obligations
hereunder will be performed strictly in accordance with the provisions of this Agreement and in
a timely manner, with time being of the essence hereof. Accordingly, should default occur in the
timely performance of any of the obligations by any Borrower for any reason, whether within or
beyond its control, the Bank shall, upon the occurrence of such default, be entitled to rely

strictly on its rights and remedies as set forth in this Agreement and under the Loan Agreement
and the Security. : '

Relationship of Parties: Nothing in this Agreement shall be construed to change the
relationship existing between the Borrower and the Bank to one other than the debtor/creditor
relationship as it now exists. This Agreement is not entered into, nor shall it create, a
partnership, joint venture or agency relationship between the Bank and any of the Parties hereto.

Counterparts and Electronic Execution: This Agreement may be executed in one or more
counterparts, each of which shall be deemed to be an original, and all of which taken together
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shall be deemed to constitute one and the same agreement. A facsimile or other electronic

transmission received by each Party of the other Parties signatures shall serve to. confirm the
execution thereof by each such party.

11.11 Governing Law: This Agreement shall be governed by the laws of the Province of Ontario and
the laws of ‘Canada as are applicable therein.

11.12 No Amendment: This Agreement shall not be amended uriless such amendments are in writing
and signed by all Parties.

11.13 Further Assurances: The Borrower and Guarantors each hereby agree to sign or execute all

such other documents and do such other things as may be necessary or desitable for more
completely and eifectively carrying out the terms and intentions:of this Agreement.

11.14 Aecentanoe° The Borrower and Guarantors hereby acknowledge and ag,ree to and with the
Bank that on or before 4:00 p.m. on July 26, 2019, the Bank shall have recsived a copy of the
Forbearance Agreement executed by the Borrower and Guarantors. In the event this condition
precedent to the Bank agrecing to forbear has not been satisfied, the. Bank may clect to rely
upon its rights and remédies under the Loan Agreement, the Security or otherwise.

IN WITNESS WHEREOF the Parties hereto have duly executed this Agreement with effect as and from
the date first written above.

Tlﬂe ' Sr, Mauager,
Special Loans and Advisory Services.

I Have Authority fo Bind the Bank

Per:

Namie: A

Title:  Authprized Signing Officer
e

Per: —

Name: &'ws*e?av’é' CACE pr—)

Title: Authorized Sigriing Officer

I/We Have Authority to Bind the Corporation

(Guarantor signatures follow on page 19)
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ARCOR S & DOORS INC.
Per: e //M

Name: &5 X CA4
Title: A oﬁzed/SigningOOﬁiqer ceqmty
Per: /\@@W A A0

Neme: & U/SEPPE CACc i C
Title: Awuthorized Signing Officer

I/We Have Authority to Bind the Corporation

" N.AP. WS & DOORS INC.

Per: DAL U V1)
Name: " oS/ CACCANO

Title: AuﬂWigning Officer
Per: W\)
Name: OS EFFE CACC A O

Title: Authorized Signing Officer

I/We Have Authority to Bind the Corporation
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SCHEDULE “A”
GUARANTEES

Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal amount of $4,000,000, executed and delivered to and in favour of the Bank by Arcor.

Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal amount of $4,000,000, executed and delivered to and in favour of the Bank by NAP.
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SCHEDULE “B”
SECURITY

1. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by the Borrower.

2. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
" Bank by Arcor.

3. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by NAP. '

#3769779 v1 4113902
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AMON G:

WHEREAS:

FORBEARANCE EXTENSION AGREEMENT #2

THIS AGREEMENT made as of the 17" day of February, 2020,

ROYAL BANK OF CANADA
(heremafter referred to as the "Bank")

- and -

ALUMINART PRODUCTS LIMITED
(hereinafier referred to as the "Borrower")

-and -

ARCOR WINDOWS & DOORS INC.
(hereinafter referred to as "Arcor™)

-and -

N.AP. WINDOWS & DOORS INC.,
(hereinafter referred to as "NAP")

-and -

SALVATORE CACCAMO
(hereinafter referred to as "Salvatore")

- and -

MARIA CACCAMO
(hereinafier referred to as "Maria")

-and -

GIUSEPPE CACCAMO
(hereinafter referred to as "Giuseppe")

241

1. The Partics entered into a Forbearance Agreement made as of July 17, 2019 (“Forbearance
Agreement™), a copy of which is attached hereto as Schedule “A”.
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The Forbearance Period provided for in the Forbearance Agreement cxpired on October 17,
2019,

At the request of the Borrower and Guarantors, the Bank agreed to extend the Forbearance
Period to February 17, 2020, as more particularly set out in the Forbearance Extension
Agreement made as of October 17, 2019 (“Forbearance Extension Agreement”), a copy of
which is attached hereto as Schedule “B”,

The Borrower and the Guarantors have provided to the Bank non-binding offers to finance from
Accord Financial Inc. dated February 13, 2020 and Bibby Financial Services (Canada) Inc.
dated February 18, 2020, neither of which have been accepted by the Borrower,

As a resuit of the foregoing, the Borrower and the Guarantors have requested that the Bank
further extend the Forbearance Period, as extended by the Forbearance Extension Agreement.

The Bank has agreed to provide a further extension of the Forbearance Period on the terms and
conditions set out herein,

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of
which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:

1.

All capitalized words and phrases not specifically defined herein shafl have the meanings as set
out in the Forbearance Agreement and the Forbearance Extension Agreement, as applicable.

The last line of section 5.01 of the Forbearance Agreement, as amended by the Forbearance
Extension Agreement, is amended by deleting “February 17, 2020” and substituting in its place
“April 2, 2020",

Subsection 5.02(a) of the Forbearance Agreement, as amended by the Forbearance Extension
Agreement, is amended by deleting “February 17, 2020”.and substituting in its place “April 2, -
2020, . : o

The last paragraph of section 5.02 of the Forbearance Agreement, as amended by the Forbearance
Extension Agreement, is deleted and substituting in its place “The Borrower, the Guarantors, and
the Additional Guarantors acknowledge that the Bank shall have no obligation to continue to
forbear after the expiration of the Forbearance Period, and the Indebtedness shall become due and
payable on April 2, 2020”.

Subsection 6.01(t) of the Forbearance Agreement, as amended by the Forbearance Extension
Agreement, is hereby amended by deleting “February 17, 2020 and substituting in its place
*April 2, 20207,

Forbearance Extension Fee: A Forbearance Extension Fee in the sum of $5,000 ( “Forbearance
Extension Fee”) shall be paid to the Bank in consideration for the Bank’s agreement to further
extend the Forbearance Period as set out herein and to compensate the Bank for the time and
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expense incurred, and to be incurred, by it in connection with the continued administration of the
Credit Facilities during the Forbearance Period, as extended hereby, and such Forbearance
Extension Fee is decmed to have been eamed by the Bank upon the execution and delivery of this
Forbearance Extension Agreement #2. The Forbearance Extension Fee shall be and is hereby
deemed to form part of the Indebtedness and secured by the Security. The Forbearance Extension
Fee shall be payable by the Borrower immediately upon its execution and delivery of this
Forbearance Extension Agreement #2 to the Bank, and in respect of same, the Bank shall be
entitled to debit the account of the Borrower in the amount of $5,000,

7. In all other respects, the Forbearance Agreement and Forbearance Extension Agreement shall
remain in full force and effect, and unamended except as amended herein,

IN WITNESS WHEREOF the Parties hereto have duly executed this Forbearance Extension Agreement
with effect as and from the date first written above.

Special Loans and Advisory Services
I Have Authority to Bind the Bank

{Acknowledgment signatures follow ow page 4)




ALUMINARY PRODUCTS LIMITED ARCOR V

NDOWS & DOORS INC.

Name: ~, s5&peg
Title: e 7o

Title: 17 vRgc. v

Per: AL "{M [ HE

Name: ¢ Vg
Title:

Title: *ff?%

I'We Have Authority to Bind the J/We Have Authority to Bind the Corporation

Corporation

BOWS & DOORS INC.

Per: i P

Name: (5T S e Carcit O
Title: b 12we Tl

‘;.“5 'i/ me ek i
Per: WA pn o i
)

Name: ‘\-&5 ;767 CACLfenls

Title: £ (N oST
I’'We Have Authority to Bind the
Corporation

g
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SALVATORE CACCAMO

i = ,'/Q
Al Caces v

MARIA CACCAMO

e P LW

Witdess CWPPE CACCAMO
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SCHEDULE “A”
FORBEARANCE AGREEMENT

Scc attached 21 pages.




FORBEARANCE AGREEMENT
THIS AGREEMENT made as of the ] 7" day of July, 2019.

AMONG:

ROVAL BANK OF CANADA
(hereimafter reforred to as the "Bank")

wand -

ALUMINART PRODUCTS LIMITED
(hereinafier referred to as "Borrower!)

~and «

ARCOR WINDOWS & DOORS INC.
(hereinaficr referred to as the “Arcor') .

“'a.rld"

N.A.P, WINDOWS & DOORS INC.
@minaﬁm referred fo as “NAP™)

WHEREAS:

1.

"the Rank has ‘made available certain Credit Facilities to the Borrower on the terms: and

conditions established under the Loan Agreement;

as # resulf of significant losses incurred by the Borrower and other concemns of the Bank relating fo
the financial condition of the Borrowet, on June 6, 2019, the Bank demanded repayment of the
Indebtedness, and issucd to the Borrower an NOI Notice; '

on Jume 6, 2019 the Bank made demend upon Arcor in respect of its guarantce of the
Indebtedness, and issued to Arcor an NOI Notice;

. on June 6, 2019 the Bank made demand upon NAP in respect of its guarantee of the Indebtedness,

and Issued 1o NAP an NOI Notics;

cach of the Bomower and Guarantors have advised the Bank that they are in the process of
negotiating with various parties to secure financing asd/or equity injections in order to repay the
Indebtedness to the Bank;

246




6. each of the Borrower and Guarantors have requesied that the Bank forbear from enforcing its
rights and remedies under the Security so as to provide them with the opportunity to secure the
aforesaid financing end/or equity injections; and

7. as an indncement to the Bank agréeing fo so forbear, the Borrower and Guarantors have each

agreed o enter into this Agreement and to comply with the terms and provisions contained
herein, including, without limitation, the terms and provisions of the repayment plan set forth in
Article 5 heteto.

NOW THEREFORE in consideration of the acknowledgements, confimmations, covenants and
agreements contained herein, and other good and valusble consideration (the receipt and sufficiency of

* which are hereby eckmowledged by each of the Parties hereto), cach of the Parties hereto hereby agree
with each other as follows:

ARTICLE |
INTERFRETATION

1.01  Definitions: Unless otherwise specifi cally defined’ in this Agreement, all copitalized terms
used in this Agrcement shall have the meanings aseribed to them in the Loen Agreement, The
following terms shall hgve the following meanings;

()

()
©

@

{e)

0

@

0!

"Assots” means all of the real and personal prbpcrty. tangible or mtan@blc and
undertakings of the Borrower and Guarantors in respeet of which the Bank holds
Secunty,

"BIA" means the Bankruptey and Insolvency Act (Canada);

“British Colombla Busineys Premises™ means the property municipelly known es BI
8775 ¥Yim Bailey Cresceni, Kclowna, British Columbia; .

"Business Day" means a day other than a Saturday, Sunday, stetutory holidey in the
Provinee of Ontarlo, or eny other day on which the Scheduts 1 Canadian Chartered
Banks located in the City of Toronto are not open for business during normal banking
hours;

“Businesz Premises” means collectively, the Ontario Business Premlses and British
Columbia Business Premises;

"Credit Facllities” means the credit facilities established by the Bank in favour of the
Borrower pursuent to the Loan Agreement;

"Event of Defanlt’ means the occurrence of any one or more of the events set forth in
Article 9 of this Agreement;

“Guarantees” mean the Guarantees and Postponements of Claim executed end
delivered to end in favour of the Bank by the Guarantors fisted in Schedule “A" attached
hereto, and “Guarantee” means the Guarantee delivered by a Guarantor;
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(s)

W

“Guoarantore” means collectively, Arcor and NAP, and “Guarantor” means any one of
& y
er;

“Indebtedness” means the amounts set forih in section 2.01 and 2.02;
“Y.eages” means the leases of the Business Premises;

“Loan Agreement" means the Confirmation of Credit Facilities lefter dated Decomber
6, 2017, as amended, revised, restated, replaced and supplemented from time io time;

“NOI Notices” means collectively, the Notlces of Intention to Enforce Security

delivered 1o the Borrower and Quasaniors by the Bank pursuant 1o Seotion 244(1) of the
BIA;

“QOntarlo Business Premises” means the property municipally known as 1 Summetlen
Road, Brampton, Ontatio;

"Parties” means any one or more of the parties referred to in this Agreement, as the
context may require;

"Prime Raie" meons the annual rate of interest announced by the Bank from time to
time as being a reference rate then in effect for determining Interest rates on Canadian
Dollar commercial loans in Canada;

“Priovity Payable Arrears” shall have the meaning ascribed thercto in subsection
7.01(d); - _

“Priority Payabies” shall have the meaning ascribed thereto in subscction 6.01(k);

“Priority Payable Authorizatiouns” shn]] have the mea.ulng ascribad thercto in
subsection 6,01(k); and

"Security” means collectively, all of the security delivered by the Borrower, thc
Guarantors or any other person, to the Bank as security for the Jndebtedness and
obligations of tho Borrower to the Bank pursuant to the Loan Agresment, or otherwise,
or that may be delivered by the Borrower, or any other person, to the Bank to secure thr:
Indebtedness and obtigations of the Borrowet to the Bank including, without Umitation,
the Security listed in Schedule “B* attached hereto.

ARTICLE 2
CREDIT FACILITIES

Acknowledgement of Indebtednus, The Borrower and Guerantors ncknowledge that, es at
July 22, 2019, the Borrower is indebted to the Bank:

(=)

in respect of & revolving demand facility, in the amount of CDN $3,856,031,16,
comprising principal in the amount of CDN $3,843,022 and accrued interest to and
inoluding July 22, 2019 in the amount of CDN $13,00%.16. Interest continues to accrue
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3.01

on the aforeseid principal amount af the Bank's prime rate plus 0.75% per annum. The

per dicm amount on the sforesaid principat amcunt, given the Bank's current prime rate,
is CDN $494.85; _ ‘

(b) in respoot of a tevolying demand facility, in the smount of USD $167,295.37,
comprising principal in the amount of USD $166,665.07 and accrued interest to and
Including July 22, 2019 in the amount of USD $630.30. Interest continues to accrue on
the aforesaid principal emount at the Bank's US base rate plus 0.75% per annsun., The

per diem amount on the aforesaid principal amount, given the Bank's current US basa
rete, is USD $30.82; and

{¢)  in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500-0563 9723, 4516
0500 0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the apgregate
smount of CDN $9,788,76, respectively, as at July 22, 2019, Interest continues o accrue
on the aforesaid amount at the rate in effect from time to time in eccordance with your
Visa arrangements with the Bank,

Interest, Etc.t The Botrower and Goarantors acknowledge that interest on the amounts et forth
in section 2.01 aboye, as well os all costs, fees, expenses and other monies incurred by the Benk
in connection with the Security, the Indebtedness, the collection of the Indebtedness, any
appraisals and investigation of the Assets, the enforcement of the Security, the negotiation,
preparation and enforcement of this Agreement and any amendments hereto, and the
disbursements and full amount of all fegal and other professional fees, incurred by the Bank in

connection with all of the same shail be added fo end are deemed to form part of the
Indebtedness.

v

ARTICLE3
ACKNOWLEDGEMENTS
nowledeement the Borrawer: The Borrower hereby confirms and acknowledges to
the Bank that: .

(@ . sach of the foregoing resitals are true and aceurnte both in substance and in fact;,

(b) the Indebtedness is due and owing to the Bank and the Borrower has ne right ot claim of
set-off, counfer-claim, damages or any similer right or olaim against the Bank in
conncetion with the Indebtedness;

(c)  the Bank had the right to’ demand repayment of the Indebtedness and the right, as at the
date hereof, to enforee the Security as the 10 day periods set out in the NOI Notices have
expired;

(@) fhe Seourity is, and any other security delivered by the Borrower, or any other pergon, 10

the Bank 1o secure the Indebtedness sfier the date hersof will be, in full force and effect, -

constitute fegal, valid and binding obligations of the Borrower, or the person granting
such security, enforceable against the Borrower, and the person granting the security,
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(€}

and the Borrower herehy waives and agrees not to assert or cause to be asserted on its
behalf, and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the fepal effect of the Security or the legality, validity
ot binding effect of the obligations of the Borrower therennder and the enforceability of
same;

gxeept as provided for in this Agreement, the Bank (cither by itsclf or through its

' employees or agents) has mpde no promises, nor has it taken any action o omitted to

ieke any action which would constitute a waiver of its right to take any enforcement
action in connection with the enforcement of the Securify, or which would estop it from
so doing and that no staternent, represeptation, promise, act or omission by the Bank or
its employees or egents shall ereate such = waiver or estoppel unless the Bank executes
and delivers to the Borrower a writien waiver of any such rights; and

the Borrower has been provided with a reasonable opporiunity to seek legal advice with
respect to the execution and delivery of this Agreement and has done so,

gemente by the Guerantors: The Gusrantors hereby acknowledge and confirm

{)

(d)

()

- each of the foregoing recitals are truc and accurate both in substancs end in fact;

the Bank had the right to demand repayment of the Indebtedness and the right, as &t the

date hereof, to enforce the Security as the 10 day periods set out in the NOI Notices hava
expired;

the Indebtedness is due and owing to the Bank and the Borrower has no right or clalm of
set-off or any similar right or claim sgainst the Bank in connecﬁun with the
Indebiedness; ]
tho Security is, and any other security delivered by the Borrower, or eny other persen, to
the Bank, including any of the Guarantors, to secure the Indebtedness afier the date
hereof, will be in full force and effect, conatitute Jegal, valid and binding obligations of
tho Bortower, or the person granting such Sccurity, and any other security delivered by
the Borrower, or any other person, will bo enforceable against the Borrower, and the
person granting such Security, and the Guarantors hereby waive and agree not to assert
of cause to be asserted on behalf of any of them, and are hereby estopped from essarting
or causing to be asserted on behalf of any of them, eny defences or rights in relation to
any matter, cause or thing whatsogver existing io the date hereof with respect to the legal
effect of the Securify or the legality, validity or binding effect of the obligataons of the
Borrower thereunder and the enforceability of seme;

there is no dispute respecting the liability of the Guarantors in connection with the
Indebtedness and the obligations of the Guarantors to repay the Indebtedness ncnordmg
to the provisions of the Guarantse delivered by a Guarantor;
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the Guarantee delivered by & Guarantor is in fuli force anid effect, constitutes logal, valid
and binding obligations of the Guarantor, is enforceable against the Guarantor and the
Guarantor hereby waives and agrees not to assert or cause to be asserted on its behalf,
and is hereby estopped from ssserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Guarantees or the legality,

validity or binding effect of the obligations of the Guarantor thereunder and the
enforceability of rame;

they consent to the Borrower entering into this Agreement;
notwithstanding the terms of the Guarantees, the Security, the Loan Agresment, this

Agreement, or of any other agreement, whether written or oral, between the Bank, the
Borrower and Guarantors, the Bank shall be entitled to- rely upon the Guarantees in

' respect of any emounts comprising the Indebtedness;

excapt as provided in this Agreement, the Bank (either by itself or through its employees
or agents) has made no promises, nor has It taken any action or omitted to take any
action which would constitute a waiver of lts right to take any enforcement action in
connection with the enforcement of the Security, or which would estop It from so doing
end that no statement, represeniation, promise, act or omission by the Bank ar lts
employees or agents shall create such a waiver or estoppel unless the Bank executes end
delivers to the Borrower or applicable Guarentor a written waiver of any such rights
following the date kereof} and -

the Guaramtors have been provided with a reasonable opportunity to seek legal advice
with respect to the exccution and delivery of this Agreement and have done so.

Tolling Provisions;

(&)

As of the date hereof and continuing until the termination of the Forbearance Period and
thereafier until the termination of the tolling arrangements hercof In the manner
provided for at paragraph 3.03(b) and whether or not demand for payment or NOI
Notices have previously been delivered by the Bank in respect of all of the Indebtedness,
the Bank, the Borrower and all Guarantors hereby agrea to toll and sucpend the Fukining
of the applicable statutes of Jimitations, laches or other doctrines related to the passage
of time in relation to the'Indebtedness, the Security, and any entitlements arising from
the Indebtednoss or the Security and any other refated matters, and each of the: parties
confirms that this agreement is intended to be en agreement to suspend or extend the
basio limitetion period, provided by Section 4 of the Limitations Act, 2002 (Ontaric) as
well ag the ultimate limitation period provided by Section 15 of the Limitations Act,
2002 (Ontario) in accordance with the provisions of Section 22(2) of the Limitations
Act, 2002 (Ontario} and as a busipess agreement in accordance with the provisions of
Section 22(5) of the Limifations Act, 2002 (Ontario) and any contractual time limitation
on the commencement of proceedings, eny claims or defences based upon such

epplication statute of limitations, contractual limitations, or any time related doctrine' .

including waiver, estoppe! or laches; and s
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(b)  The tolling provisions of this Forbearance Agreement will terminate upon any party
providing the others with 60 days writien notice of an intention to terminate the tolling
provisions hereof, and upon the expiry of such 60 day notice, and any time provided for
under the statutes of limitations, laches, or any other docinne related to the passage pf
time in relation to the Indcbtedness, the Security or any entitlements arising from the

Indebtedness or the Security and any other related matters, will recommence running as -

of the effective date of such notice, and for greater certainty the time during which the
limitation period is suspended pursuant to the tolling provisions of this Forb:arance
Agreement shall not be included in the computation of any limitation period.

ARTICLE 4
WAIVER AND RELEASE

Waiver sng Release: The Borrower and Guarantors hereby acknowledpe and agres thot the
Bank’s administration of the Credit Facilities, and its conduct and actions in dealing with the
Borrower and Guarantors, have been feir end ressonable and hereby waive and agree not 1o
asscrt or cause to be asseried on behalf of any of them, and are hereby estopped from asserting
or causing to bo asserted on behalf of any of them, any defences, rights or claims on any
grounds whetsoever with respect fo such administration, ccmduct, action and dealings, and
hcreby absolutely, unconditionally and irgvocably release and remise the Bank (and its present
and forimer, affiliates, subsidiaries, divisions, predecessors, directors, officers, cmployees,
agents and other representatives und their successors and essigns} of and from any and all
demands, sctions, causes of actlon, suits, covenants, comtracts, controvergies, agresments,
promises, sums of money, accounts, bills, reckonings, damages and any other claims,
connterclaims, defences, rights of set-off, demands and liabilitles of any nature. and kind
whatsoever, known or unknown, hoth at lew and in equity that the Borrower or Quaraniprs 'or
any of their successors, assigns, or other legal representatives may now or hereafier have against
the Bank, Further, in execnying and delivering this Agreement, the Borrower and Guarantors
hereby acknowledge and agree that they are acting freely and without duress and that this
relenss mey be pleaded as a full and ‘complete defence and may be used as & basis for an
injunction against any action, suit or other proceeding which may be instituted, prosecuted or
attempted in breach of the provisions of that release and that no fact, event, cireumstance,
evidence or transaction which counld now be asserted or which mey later bo discovered will
affect in eny manner the final, absplute pnd unconditional nature of this relcese.

The Bomower and Guarantors hereby further acknowledge and rgree that they waive any and ali
rights they may have to assess any of the legal, agent or consulting fees previously paid or
payabie by the Bank to its solicitors or paysble to its solicitors in the future in connection with
or in &ny way related to the negotiation, preparetion and enforcement of this Agreement and any
amendments hereto, the collection of the Indebicdness and the enforcement of the Security,
whether such right of assessment arises pursuant to the Sollciiors Act (Ontario) or under any
other law or statute,
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ARTICIE 5
REEARAN

Implementation; The Borrower and Guarantors hereby covenant and agres to and with the
Bank hat: (i) they shall, and each shall ensure thet the other, honours and fulfils the ierms and

provisions of the Reporting and Repayment Plan set forth in this Aricle 5; and (i) the
Indebiedness shall be ropaid by no later than October 17, 2019;

Forbearance Period: Subject to the terms and conditions of this Agreement, the Bank agrees
that it wil! forbear from the exercise of its rights and remedies against the Borrower and

Guarantors in respect of the Indebiedness for the period of time (“Forbesrance Pexiod™)
commencing with the execution and delivery of this Agreement until the earlier of:

(a)  Ociober 17,2019; or

(b}  the Bank becomes aware of an Event of Default that oceurred prior to the date hereof
that was not disclosed to it by the Borrower; or

(o)  the occurrence of an Bvent of Default following the date hereof,

The Borrower and Guarantors acknowledge that the Bank shall have no obligation to continue
to forbear afier the expiration of the Forbearance Period, and that the Indebiedness ss reduced
hereunder shall become due and paysble on October 17, 2019,

Forbearance Fee: A forbearance fee in the sum of 32,500 (the “Forbearznce Fee™) shall be

" peid to the Bank in consideration for the Bank's agreement to forbear as set out herein and to

compensate the Bank for the time and expense ingurred, and to be incurred, by it in connection
with the administration of the Credit Fecilities during the Forbearance Period mnd sach
Forbearance Pee is deemed to have been camed by the Bank upon the execution and delivery of
this Agreement, The Forbearance Fee shall be and is horeby deomed to form part. of the
Indebtedness end secured by the Seewrity, The Forbearance Fec shall be paysble by the
Borrower immediately upon its execution and delivery of this Agresment to the Bank, and in
respect of same, the Bank shall be entitled to debit the account of the Borrower in the amount of
$2,500, .

Secrvicing and Reduction of the Indebtedness: Notwithstanding any other provisions of this
Apreement, the Borrower shall honcur all payment obligations in accordance with the
provisidns of the Loan Apreement and cause the Indcbtcdness to be permancntly reduced as
foliows

(8)  pay to the Bank the proceeds from =il sales, transfers or other disposition of the Asseis,
or any portion theecof, outside of the otdinary coutse of the Borrower's business, shall
be paid directly to the Bank fo permanently reduce the Indebtedness.

Notwithstanding aﬁy of the foregoing, the Bank rescrves the right to apply the monies received
under section 5.04 against the Indebtedness in such manner s it determines in iis soie and
absolute d:scretion.
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ARTICLES
COVENANTS

6.01 The Borrower and Guerantors hereby jointly and severally covenant and agree with tha Bank a3
" follows;

(&

(b)

(c}

(d)

ON

0

Mnintaln Corporate Siptug: The Borrower. and Guarantors shell maintain their
corporate existenice as velid and subsisting corporate entities;

Mo _Additiona} Shares: The Borrower and Guarantors shall not issue any additional

ghares from treasury, ot permit any of their shares to be transferrcd or redeemed except

~ with the pnor written consent of the Bank;

- Mo Corporate Chanpes: The Borrower and Guarantors shall not merge, amalgamate or

consolidate with any other corporation except with the prior written consent of the Bank;

No Further Obligatipns: The Borrower and Guarantors shall not incur or hecome Hable
for any bomowed money, or for the purchasc price of assets, obligations and jeases
{except in the ordinary course of business in accordance with past praet:ca), obligations
under letters of credit or guarantees or indemnities, obligations given pursuant to
bankers' acceptances or indemnities in connection therewith, or any contingent
obligation, including, without limitation, guarantees, endorsements or bills of exchange,
obligations fo purchase assets (except in the ordinary course of business in accordance
with, past practice) and obligations to meke advances or otherwise provide financial
asistance to eny other entity without the prior written consent of the Bank, provided
however that nothing herein shall preclude the Borrower or Guarantors from incurring
and becoming liable for borrowed money provided the same is usod by the Borrower
and Guarantors to repay the Indebtedness In accordance with and pursuant to this
Agreement;

Notice of Proceedings: The Borrower and Guarantors shall deliver to the Bank prompt
notice of any d1spute, litigation, arbitration or edministretive proccedings affecting any

of their Assels that is before or of any court, arbitration, tribunal or governmental

authority;

No Apreements; Except as expressly permitied herein, the Borrower and Guarantors
shall not enter into any agreement or employ any strategy, either directly or mdirac!!y,
which would affect the ranking of the Security, encumber, restrict or otherwise impair
their Assets or the merketsbility thersof and the Borrower shall work diligently toward
the overatl implementation of this Agreement,

No Further Security: The Borrower and Guarantors shall not gramt, execute or deliver
eny security intorests, morigages, hypothecs, liens, cherges, pledges or other
encumbrances whatsoever to any person, firm, corporation or other legal entity without
the prior written consent of the Bank; however, nothing hereln shall preclude the
Borrower or Guarantors from granting security against their Assets provided the same is
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delivered to secure borrowed money that is used by the Borrower and Cuarantors to -

repey the Indebtedness in acoordance with and pursuant to this Agreement;

Payment of Bonuses, Ete.; The Botrower and Guarantors shall not, without the prior
written consent of the Bank, incur any capital expenditures, or make any payments,

_ whether directly or indirectly, to any of their shareholders, whether by way of dividends,

capital dividends, redemption or retraction of shares, bonuses or otherwise, execept for
salaries in the ordinary course of business consistent with past practice.

No Repayment to Related Persons: Until ths Indebtedness is repeid in full, there shall
be no repayment of any amounts owing by eny Borrower or Guarantors to any *related

person” as such term is defined under the BIA, without the prior written consent of the
Bank; '

Notlee of Eﬁmt of Defzuli: The Borrower and Guarantors shall give to the Bank
prompt notice of any Event of Default or any event which, with notice or lapse of time
or both, would constitute an Event of Default;

Statptory Remittances: Save and except for the Priority Payable Arrears, the Borrowey
and Guarantors shall keep current all“amounts owing by them to the Crown, including,
without limitation, amounts owing under the Jncome Tax Aot (Canada), the Exclse Tax
Act (Canada), the Retall Sales Tax Act (Ontario) and any other federal or provinclal laws
which could give rise to a clalm against the Bank in priority 1o the Security held by the
Benk ngainst the Assets (as the case may be) (collectively, the “Priority Payables™),
The Borrower and Guarantors hereby authorize and direct any entity having information
it respect of the Priority Payshles to release such information to the Bank or ifs agents to
assist the Bank in eveluating the existence and extent of any indebtedness owing by the
Borrower or Guarantors to such entity and ihe Borrower and Guarantors sball -at the
request of the Bank execute and deliver such authorizations and consents as the Bank
may require in respect of same (the “Priority Payable Authorizations™);

No Movement of Agsets: The Assets shall not be moved or otherwise relocated frb’n}
any premises where the Assets are now situate; and

2 ank Account: The Borrower and Guarantors shall ensure that all monies generated by
them in the course of thelr respective business operations are deposited into any account

maintained by the Borrower at the Bank, and the Borrower shall only maintain accounts
at the Bank;

Compliance; The Borrower and Guarantors shall comply, and each shall ensure that the

other complics, in all respects with all terms and provisions of this Agreement, the Loan

Agreemeni and the Seourity;

Leases: The Borrower and Guaraniors shall ensure that they maintain the Leases and
any and all other leases respecting premises upon which they carry on their business
aporations, or upon which the Assets, or any part thereof, may at any time be situate, in
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good standing, including, without limitation the peyment of rent (and a1} texes and other
charges payable as rent) when due wnder such leases;

Cnvironmentsl Compliance: The Borrower and Guerantors shail comply with all
apphcable environmental Jaws respecting the ownership and opesation of their

businesses and kecp in good standing a1l environmental permits required 1o operate their
businesses;

Accoynt Debit Anthorization: The Borrower and Guarantors hereby authorize end
direct the Bank to automaticatly debit, by mechanical, electronic or manual means, any
account in any of their names for all amounts payable under this Agreement;

Co—npemﬁgL On_Euforcement: Should =n Event of Default occir and the Bank
sxercises its rights and remedies under this Agreement, the Security or the Loan
Agreement, the Borrower and Guarantors shall assist the Bank in the exerciso of such

rghts and remedies, Including, without limitation, assisting the Bank in sccuring
possession of the Assets; .

Progress Reports: The Borrower shall deliver io the Bank, snd the Guarantors shall
cause the Borrower to deliver to the Bank, on a monthly basis, commencing August 1,
2019, and on the first Business Day of each month thereafter, » report on the Borrower’
progress in obtaining financing and/or equity injections, such reports to include copies
of all loan applicatjons, responses to loan applications, term sheets, commitments, letters
of interest, and eny other documents or information the Bank or its agents end
reprosentatives may request, dctalilng the Borrower® efforts to obtain financing and/or
equity injections, such repoﬂ.s to be in form and substance satisfactory to the Bank; and -

Payment of Priority Payables: The Borrower and Guerantors shsll provide to tha
Rank, evidence satisfactory fo the Bank in its sole and absolute discration, that the
Priotity Psyable Arrears have been paid on or before October 17, - 2019,
Contemporancously with the repayment of the ledebtedness, each of the Borrower and
Guarantors shall provide evidence to the Bank, in form and substance satisfactory 1o the
Bank in its sole and absolute discretion, that all Priority Payables are cument,

ARTICLE 7
REPRESENTATIONS AND WARRANTINS

Representations and Wayranties; Tho Borrower and Guarantors tepresent and warrant to and
in favour of the Bank and acknowiedge that the Bank iz relying upon such reprascntatinns md
warranties in entering into this Agreement as follows:

(&)

(v

the Borrower and Arcor are corporations duly incorporated, orgamzéd and sublsxsﬁng
under the Jaws of the Province of Ontario, and NAP is a corporation duly mcorpnraxed
organized and subsisting under the laws of British Columbia;

the Borrower and Guerantors have all necessary power and authority and are duly
gualified and hold all necessary ficenses and/or yegistrations to carry on thair respective
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business ms mow conducted and to enter into and perform their respective obligations
under this Agresment;

the execution, delivery. and performance of this Agreement by the Borrower and
Guarantors and the performence of their fespective obligations hereunders

(1)  have been duly authorized by all necessary corporaie actions;

(i)  do not conflict with or result in a brench or violation of or constitute a default
under;

A the constating documents or by-laws of the Borrower or Guarantors:

B, any law, rﬁle, reguiation, order, judgment, wriﬂ ihji.lnctio‘n'o-r decres
appliceble to the Borrower or Guarantors; and

C.  any commitment, agreement or other instrument fo which a Borrower Is
Tiow & party or otherwise bound; and

(i)  does not require the consent or spprovel of any third party;

with the exception of $188,400.06 owing by the Borrower to Canada Revenue Agency
in respect of harmonized sales tax. armenrs owing under the Excise Tax Act as of ths date
hereof (“Priority Payable Arrears”), all amounts owing by the Botrower and
Guerantors under the Income Tax Act (Canada), Excise Tax Act (Canads), Retail Sojes
Tae Act (Onterio) end ony other federal or provincial jaws which could give rise fo a
claim against the Bank in priority fo the Security, are curmrent, including, without
limitation, in respect of source deductions and haymonized sales tax and there are no
amounts owing to Canada Revenue Agency, the Province of Oniario, or any other
federal or provincial government agency or body that may give rise to the issvance of
third patty requirement to pay or any similar such demand notice;

there is no matter, fact or event which is known to the Borrower or Guarentors that has
not bean disclosed to the Bank which constitutes an Event of Defauki or is likely to bave
a materinl adverse affect on the parformance of their respective obligations under this
Apgreement, or have a material adverse affect on the Assets or the operations of the
Borrower or Guerantors, and the Borrower and Ouarantors have conductsd such
investigations as they consider reasonably necessary 1o make this representation and
warranty;

no procesding or action hes been taken or commenced by any 'pcrsnn against the

" Borrower or Quarantors in respect of any amounts owing by them 1o any person; and

the Lcases, and any other Jease to which the Borrower or any Guarantor is a party,
remains in full force and effect, and neither the Borrower nor any Guarantor is in breach
of any of its obligations or covenants mercunder.

257




T.02

8.01
8.02

8.03

9.01

13

Nen-Merger: The represcntations and warranties set forth hercin shall survive the execution

and delivery of this Agreement, and shall continue in full force and effect unti! the ropayment of
the Indebtedness.

ARTICLES
SECURITY

Becwrity; The Securlty shall oo'ntinuc to be held by the Bank hereunder.

Cross Collajexalization: All Security held by the Bank shall be held as security for all
Indebtedness. For greater certeinty, the Borrower and Guarantors hereby acknowledge and agree
that upon the occueronce of an Event of Default, the Bank, shall be entitled to enforce its rights

under the Security, or any part thercof, ageinst the Assets, or any portion thereof, to the extent
of the Indebtedness

Access to Assets: The Borrower and Guarantors shall provndc access o the Bank or its apents

during normal business hours, to enter upon any, premises from which the Borrower or .

Guarantors carry on business and any property where the Assets are Jocated to inspect the
Assets or to heve appraisals made of the Assets, and to examine and meke copies of all books
and records relating thetcto including any books and records required by the Bank, its
reprcscnt&tlvcs or agents to confirm, among other things, that the Priority Payables are current,
All eosts in connection with such appeaisals, testing end enquires shall form and ere hereby
deemed to form part of the Indebtedness.

ARTICLE 9
DEFAULT

Events of Defauli: Each of the following cvents shall constitite an Event of Default under this
Agreement:

(8)  any default or failure in the.observance or performance of any payment, covenant,
. obligation of agreement contained herein and/or under the Security and/or under the
Loan Agreement by the Borrower and/or the Guarantors; -

(b)  the occurrence of any Event of Default under the Security and/or under the Loan
Apreament;

{c)  eny representation, warranty or statement contained herein end/or in the Security and/or
in the Loan Agreement which is or proves to be untrue or incorrect;

(d) the receipt by the Bank of a demand or requirement for payment from the Cenada
Revenne Agency, the Province of Onterio, or any other federal or provincial
governmental agency or body, as a result of arrears of monies owing by the Borrower or
the Guarantors which shall inelude, without limitation, on account of employee soure
deductions, harmonized sales tax, corporate tax, cmployee health tax, employee vacation
pay, provincial pension contributions;
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the Bank determining that & material adverse change has occurred in the “financial

- condition, ownership structure or composition or operation of the Borrower or any

. . Guazanior; '
- (i) , the Borrower or any Guarantor taking any action or commencing any proceedinig or any
& . " -action or proceeding bejng taken or commenced by another porson or persons against the
- Borfower or any Guarantor in respect of the liguidation, dissstution or winding-up of the
* Borrower or any Guarastor, including, without limitation, any actios or proceeding
. vnder the Winding Up and Resfructuring 4ct, the Business Corporations At (Ontario),
ot other simnilar legislation whether now ot hereinafter in effect;

he Borrower or any Guarantor {aking any sclion or commencing any proceeding or any
action or procecding being taken ot cominenced by another person or persons against the

© Bomower or.any Guarantor relaling io thé teorganization, readjustment, compromise or -
- ., seftlement of the debts owéd by the Borrower or any Guarantor to their creditors where
" such reorganization, 'readjustment, compromise or setilement affects a substantial

.. portion of the Assets, including, without limitstion, the filing of 2 notice of intention 1o

’ . .. make a proposal or the filing of a propossl pursuant to the provisions of the BIA, the '

" making bf bt vrder under the'Caipanias Creditors drrangements Act {Canadg) or the

S

)

@

®

‘commencement of any similar action or proceeding by the Borrower or any Guarasior;

the Borrower or any Guatantor coinmitting or threstening to commit eny act of
bankrupicy pursuant to or set out inder the provisions of the BIA;

the ﬁliné '6f-a Bankruptey Aﬂplicaﬂon for a Bankruptcy Order against the Borrower or
any Guarantor piirsuant 6 the provisions of the BIA;

any execution, sequestration or other process of any court or other tribunal becoming
enforceable against the Borrower or any Guarantot or a distress or analogous acticn or
proceeding being iaken, commenced or issued against the Botrower or any Guarantor or
levied upon or in respect of the Assets or any part thereof, or any len, trust claim or any
other right or entitloment against or in respect 6f the Assets or any.part thereof becoming
¢ffective, including, without limitation, & warrant of distress of any rent in respect of any
premises océupied by ‘the Boirower or atiy Gilarantor or any premises in or upon which

‘the Assets or any pact thereof may at any time be situate; and

.a receiver, receiver and manager, agent, liquidator or other similar administrator being

appointed in respect of the Assets, or any part thereof, or the taking by a secured party,
lien claimant, other encumbrancer, Judgment credifor or & person asserting similar rights
of possession to the Assets or any part thereof.

Walver; The Bank may waive In writing any Bvent of Default, in ifs sole and sbsolute
discretion, but no such waiver shall constitute a waiver of any other Event of Default.
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ARTICLE 10
REMEDIES ONDEFAULT

10.01 Enforcoment; Upon the occurrence of an Event of Defamit:

(®)

®)

(©

(@

()

®

the Bank may immediately terminate its agreement to forbear as get forth in seétion 5,02
hereof and shall be entitled 1o enforce all of its rights and remedies against the Borrower
and Guarantors;

the Borrower and Guarantors shell assist the Bank in the exercise of its rights and
remedies, including, without limitation, assisting the Bank in securing possession of the
Assets, o any part thereof, and providing such assistance as is re uested in the sale of
same; - o 2 ‘ : . .‘< ‘:':" '.:}‘".’:-':‘; :

R R PR

the Borrower and Guarantors hereby consent to the Bank immedistely enforcing its
rights under this Agreement, the Loan Apgreement and the Security, including, without

limitation, the appointment of a receiver or receiver and manager, by way of private

"appointment.or on an application to the Superior Court of Justice (Ontario) (Commercial

List),‘agairist the Assetd, and shall execite such:conserits as.the Barik requests, and if the
Borrower or any Guardntor fails to execute such consont when roguested to do so by the
Bank, the sgreement of the BotrdWwer and Guearantors to di'sb*hereln ‘shall be deemed to
consiitite the irrevocable consent of the Borrower and the Guarantors to the earlier
enforcement by the Bank of the Security ;

the Borrower and Guarantors shall, immediately upon receipt from the Bank or itg
counsel of a Nolice of Disposition pursnant to the provisions of subsection 63(4) of the
Personal Property Security Act (Ontario), consent to the, immediate disposition of the
Asscts by the Bank and ‘should the Borrower or any Guarantor fail to execute such
consent’ when requesied o' do so by the Bank, the’ agreenient’ of the Borrower and
Guarantors 10 do so hetein stiall be deerned io constitute the irrevocable consent of the
Borrower and Guatantors to the immediate disposition of the Assets'by the Bank;

the Bommower and Guarantors shall, immediately upon the filing by the Bank of a
Bankrupicy Application for a Bankmiptey Order against the Borrower or any Guarantor
forthwith consent to an immediate Bankruptcy Order being made against it and should
the Borrower or any Guarantor fail to execute such consent when requested to do so by
the Bank, the consent of the Bortower and the Guarantors o do S0 herein shall be
deemed to constitute the ircevocable consent to such Bankruptey Order; and |

each of the Guarantors shell, immediately upon conrnencement of an action or actions
by the Bank under the -Guemntess, and.under sny and all Security executed and
delivered by the Guarantors, or any one of them, to and in favour of the Bank, consent to
judgment in an amount equal to the amount gusranteed if-the, Indebtedness associated
with such Guarantee is equal to or exceeds the guaranteed amount, or altematively,
consent 16 judgment in an amount equal to the amount of the Indebtedness assosiated
with such Guarantee if the Indebtedness is less than the amount guaranteed by the
Guaranior and, provided that, in each case (where &ppliceble), and in the sole discretion

)
[}
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of the Bank, such judgment mey contain a writ of possession in respect of the assets of
the Guarantors. In the event the Bank proceeds to take out a judgment against the
Guarantors, or any one of them, an affidavit of an suthorized representative of the Bank
as to the Indebtedness shall be conclusive evidence thereof. '

ARTI 11
GENERAL

Entire Agresment: This Agrecment constitutes the entire agreement betwoen the Parties with

rerpect to the subject matter hereof and supersedes all priox agreements or discussions between
the Partles whether written or oral.

Headings: The headings in this Agreement are provided for convenience of reference only and
should not be considered to form part hereof for the purpose of interpreting or construing or
applying this Agreement and such headings shail not define, limii, extend or describe the scope
of this Agreement or any of its termos and conditions.

Sehedules: Schedules “A™ and “B” aftached hereto form an integral part of this Agreement.

Severability: If any provision of this Agreement is found by a court of competent junsdiction

10 be invalid or unenforceable, the remaiving provisions of this Agresment shall not be affected
thereby and shall remain valid and enforceable.

Notices: Any notice required or permitted to be given hereunder or any tender or delivery of
documents may be given in writing by personel delivery, facsimile or other electronic
transmission to the Borrower, the Guarantors and the Bank at the following addresses;

To the Borrower end Guarentors nt:

1 Summerlea Road

Brampion, ON L6T 4V2

Attn: Cosimo Caccamo

Emeil: cosimopolitan@hetmail com

with a courfesy copy to:

Miller Thomson LLP

40 King Street West,Snite 5800
P.0, Box 1011
Afin: Craig Mills

Fax: 416.595.8695

Email; emills@millerthomson.com

Te the Bank at;

20 King Street West
2* Floor
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Toronto, ON MSH 1C4
Attn: Bob Fick
Fax: 416-974-0528
Email: bob.fick@rbe.com
with a courfesy copy to!
Minden Gross LLP
{45 King Siveet West
Suite 2200
Toronto, ON MSH 4G2
Attention: Kenneth L, Kallish
Fax: 416-864-9223
Email:- kkallish@mindengross,com

The date of receipt of such notice shall be the dafe of the actual delivery to the address specified if
delivered or the date of actual transmisgion to the telecopier number (if telecopied) or the date of
actual electronic fransmission, unless such date is not a Business Day, in which event the date of

receipt shall be the next Business Day immediately following the date of such delivery or
trangmission,

No Prejudice: The provisions hercof shall operate and apply without prejudice to any rights
which the Bank msy now or in the future have in respect of the Indebtedness, or other liabilities

or obligations, whether direct or indirect, matured or not, contingeot or otherwise, of the
Borrower to the Bank,

Smecessors and Assipns: This Agreement may be assigned by the Bank in its sole and absolite

discretion, but shall not be assigned by the Borrower or the Guarantors unless suthorized by the ‘

Bank in writing and this Agreement shall enure to the benefit of and be binding upon the Pariies
bereto and their respective successors, permitted assipns, heirs and legal personal

. representatives (as epplicable).

11.08

11.0%

11.10

Timely Performeance: It is intended by all Partics to this Apreement that ell obligations
hereunder will be performed strictly in accordance with the provisions of this Agreement and in
a timely manner, with time being of the essence hereof. Accordingly, should defanlt occur in the
timely performance of any of the obligations by any Borrower for any reason, whether within or
beyond its control, the Bank shall, upon the occurrence of such defemlt, be entitled to rely

sirictly on its rights and remedies as set forth in this Agreement-and under the Loan Agreement
end the Security. :

Relationship of Parties; Nothing in this Agreement shall be construed to change the
relationship existing between the Borrower and the Bank to onc other than the debtor/creditor
relationship as it now exists. This Agreement is not entered into, nor shall it create, a
partnership, joint venture or egency relationship between the Bank end any of the Parties hereto,

Counterparts_and Flectronic Execution: This Agreement may be exccuted in one or more
counterparts, each of which shall be deemed to be an original, and all of which taken iogether
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shell be deemed to constitute one and the same agreemient, A facsimile or other electronic
tranghiission received by cach Party of the olher Parties dignatures shell serve to confim the
execution thereof by each such party.

Governing Law: This Agreement. shall be governed by the faws of the Province of Ontarie and
the taws of Comada 2s are epplicable therein.

Ne Amendment: This Agreement shall not be smended untess such amendinents are in writing

and glgned by all Parties,

Further Aseurences: The Borrower and Grarsntors each hereby agree io sign or execute all

such other documents dnd do such other things as may be necessary or desitable for more
completely and effectively carrying out the Yerms and intentions-of this Agreement.

genengguaa ¢ The Borrower end Guarantors hereby acknowledge and agrec to end with the
Bank thet on or before 4:00 p.a. on July 26, 2019, the Bank shall have recalved d copy of the
Forbesrance Agresment oxecnted hy the Borrower and Guardntors, Tn the event this condition
precedent to the Bank aprecing 1o forbenr has not been satisfied, the. Bank may clect-to rely
upon its rights and remédies woder the Loan Agreement, the Security or otherwise.

W WITNESS WHEREGY the Parties hereto'have duly execnied this Agreement with effect as and from
the date firet written ahove.

8. Mannger, .
Special Loans and Advisory Service.

1 Have Anthority to Bind the Bank

Nertiel K‘C:@J D R A o
"Title: Auth iz Sipming OHficer

Ber; '

Name: &UJQM CACE i )
Title: Authorized Sigiing Officer

UWe Heve Authority to Bind the Corporation

(Guaranfer signatires follow on page 19)
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ARCOR § & DOORS INC, N
Por: LA BAD :

Name: 7 BK fy O ol
Title: A\g’l‘)ﬁ[:;:mg)()fﬁwr ceRwY [ |
Per: /M’W 5

Neme: G U/SEPPE ChCe rfan C
Title: Awthorized s:’;mg Officer

I'We Have Authority to Bind the Corporation .

" N.AP. WS & DOORS INC.

Per: UAAL A V)
Name; N\’ c:f&‘g'/mub CACC A O

Title: AuWigﬁng Officer
Per: M
Name: (S EFFE EAC R C)

Title: Authorized Signing Officer V".:_

VWeHave Authority to Bind the Corporation
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SCHEDULE “A”
GUARANTEES

Guarantee end Postponement of Claim (Form 812) dated October 22, 2013, limiied to the
principal amount of $4,000,000, executed and delivered to and in favour of the Bank by Ascor,

Gugrantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal emount of $4,000,000, executed and delivered to and in favour of the Bank by NAP.
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SCHEDULE “B"
SECURITY

1. Ceneral Security Agreement (Form 924) dated October 22, 2013, execmted 1o and favour of the
Bank by the Borrower.

2. Genetal Secority Agreement (Form 924) dated October 22, 2013, executed to and favour of the
" Bank by Ascor,

3. General Security Agrecment (Form 924) doted October 22, 2013, execuied to and favour of the
Bank by NAP. '

13769779 v1] 4113502
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SCHEDULE “B”
FORBEARANCE EXTENSION AGREEMENT

See attached 6 pages.

#4063089 v1 4113902




FORBEARANCE EXTENSION AGREEMENT

THIS AGREEMENT rhade ss of the 179 day of October, 2019,

AMONG:

ROYAL BANK OF CANADA.
(hereinafter reférted to as the "Bank")

- and«
ALUMINART PRODUCTS LIMETED
(hereinafter referred to as the "Borrower")

«and -

ARCOR WINDOWS & DOORS INC.
(hereinafter refered {o as "Arcor")

-and-

NAP, WINDOWS & DOORSINC.
(hereinafier referred to as "NAP")

-and -

SALVATORE CACCAMO
(heteinafter referred to as "Salvatore™

« and -

MARIA CACCAMO o
(hercinafter referred to as "Maria").

w gnd -

GIUSEPPE CACCAMO. ,
(hereinafter reférred to-as"Giuseppe™)

1.

the Parties: entered into & Forbearance Apreement made.as of July 17, 2019 (“Forbearance
Agreement"), a copy of which i3 aftached Héreto as Scheduls:“A”,
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the Borrower and the Guerantors have edvised the Bank that they require edditional time to
repay the Indebtedness, and have requested that the Bank extend the Forbearance Period.

the Bank has: agreed to provide such additional time:and extend the Forbearmice Period
provided that the Additional Guarantors: execute and deliver to the Bank the Additions]
Guarantee, and that Salvatore and Marlg execute and. deliver to. the Bank the Collateral
Mortgage.

NOW THEREFORE in considerstion of the acknowledgements, confirmetioiis, covenants and
agreements contained herein, and other good and valuable consideration. (the receipt-and sufficiency of
which.are hereby acknowledged by each of the Parties hereto), each of the Parties hereto heteby agres
with each other as follows:

1.

Al capitdi'izzd words and phrases not specifically defined herecin. shiall have the meanings as set
out in the Forbearance Agreement.

Section 1.01 of the Forbedrance Agreement is amended by adding the following definitions:

()  “Additional Guarentes” means a joint and several guataites limited to thé amount of
$1,000,000 executed and delivered to the Bank by each of Salvatore; Maria end Giuseppe;

{v)  “Collateral Morigage” means a collateral mortgage/charge in the principal amousit of
$1,000,000 to be executed and delivered by Salvatore and ‘Maria to and in favour of the
‘Benk to be registered on title fo the-Real Property; and.

(W)  “Real Property” means: the real propeity’ owned by Salvatore and Maria municipally
known as 1 Wishing Well Court, Vaughan, Ontario and legally described in PIN #03347-
0730 LT).

The last fine of section 5.01 is amended by deletihg “Qctober 17, 2019* and substituting in its
place “Febriwary 17, 2020",

Subsection 5.02(a) is amended by delefing “October- 17, 201" and substituting in its place
“Fc'bmary 1 7' :'2.0'20‘1;'

The last paragraph of section 5.02 is deleted and substifuting in its place *“The Borrower, the.
Gueranitors, end the Additional Guararitors acknowledge that the Bank shall have no obligation to
contihue to forbear ufter the expiration of the Forbearance Period, and the Indebtedness. shall
become due and payable:on Pebruary 17, 2020%

Subsection E,HI(tj is hereby aménded by deleﬁh'g'" “Detobet 17,2019” and gsubstituting if'its place
“Februaty 17, 2020

Acknowledgements hy the Additional Guarantors; The. Additional Guarantors hereby
acknowledge and-confitm that:

(a)  eachof the foregoing recitals are true and acturate both in substance and:in fact;
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the Bank hed the right to demand repayment of the Indebtedness and the right; as at the

date hereof, to-enforce the Security-as the 10 day periods set out in the NOI Notices have:
expired;

the Indebtedness is due:and owing to the Bank and the Bortawer has no right or elaim of

get-0ff or -any similar right or claim against the Benk in connection with the
[ndebtedncss

the Security is, and the Collateral Mortgage when delivered to-the Bank by Salvatore
and Maria will be, in full force and effect, constitute legal, valid and binding obligations

of the Borrower, Salvatore and Warla, will be enforcesble against the Bomower,

Salvatore and Maria, and Salyatore: end Maria heeby waive and agree not 1o Hssert or

cause:to be asserted on behalf of either of them, snd are hereby estopped from asserting
or cansing to be asserted on behalf of either of them, any defences or rights in rélationto

any’ mefter, cause or thing whatsoever existing: with respect to the legal effect of the
Security and Collateral Mortgage or the legality, validity: or binding effect of the

obligations of the Borrower; Sslvatore en Maria thercunder and the -enforceability of-

same;

there is no dispute respecting the Hability of the Additional Guarantors in contigetion
with the Indebtedness and ‘the. ubhgatmns of the Additional Guarantors to repay the

Indebtedness according to the provisions of the Additional Guarantee delivered by the
Additional Guarantors;

the Additional Guarantee delivered by the Additional Guarantors is in full force and
effect; constitutes legal, valid and bmdmg obligations of the Additional Guarantors, is

enforceable against the Additional Guarantors, and the: Additionial Guarantors hereby
waive: and agree: not. to assert or causo to bo. asserted on their behalf; :and is hereby
estopped from asserting or caising to be asserted on their behalf, any: dafences of rights
with respect to the legel effect of the Additional Guarantee .o the logality, validity or

binding: effect of thé nbhgattons of thé Additional Guapamitors thereunder and the
enforceability of same;

they consent tn the Borrower entering intd this: Agrcement,

nutwithstandmg the. terms of the Additional Guarantes, the Security, the: Lodn
Agreement, this Agreement, or of any other agréament, whether written or oral, between
the Bank; the Borrower and Additional Guarantors, the Bank shall be: entitled to rely
upon the Additional Guarantee in respect of any smoints comprising the Indebtedress;

except as provided in this Agreement, the Bank (either by: itself or through'its employees
or agents) has made 1o’ promises; nor has; it taken any sction or omitted to take any
action which would constitute a waiver of its ¥ight to take any enforcement action in-
¢onnection with the enforcement of the Security, or which wauld &stop it from. 86 doing
and that no statement, representation, promise, act or omission by tlie Bank or its
employees or agents shall créate such.a waiver-or estoppel hinless the Bank exetutes and
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delivers to the Borrower or the. Additional Guarantors & written waiver of any such
rights following tht date hereof; and

G)  the Additional Guarantors shell seek and obtain legal -advice ‘with respect to the
exeoution and delivery of this Agreemeit and the Additional Guaraniee, and ‘wi't_h

respect to Selvatore and Maria, the Collateral Mortgage..

Representatione and Warranties of Salvatore and Miia: Each of Saivatare and. Maria
represent and ‘warrant to-and in favour of the Bank, .and ecknowledge that the Bank is relying upon
such representations and warrantles in entering into this Agreement, ns follows:

(® on or about April 5, 2019, Bank of Nova Scotia {*BNS"Y advanced to themy the principai
amount of $2,040,000, which amount is secured by a collateral mottgage. in the principal
amount of $2,850,000 (“BNS Mortgage”) registered against the Real Property-on April 5,
2019;

()  esat November 8, 2019, the 6utstanding principal amount secured by the BNS Mortgage is
$2,016,087; and. .

{c)  Salvatore and Maria have no other direct or indirect monetary or other-obligations owing
o BNS,

Coyenants of Additional Guarantoys; The Additional Guarantors hereby covenant and agree

with the Bank that:

(&)  each of the Additional Guarantors shall, upon receiptof the Additional Guarantes, seek

and obtain independent legal advice, and deliver to the Bank executed Certificates of
Independent Legel Advice, and Additional Gbermntes, within 4 Business Days of such
receipt;

(b)  each of Salvatore and Mavie shall, upon receipt of the Collateral Mortgage and all
dotuneftation refated thereto (collectively, the “Mortgage Documentation™) seck and
obtain independent legdl advice, and deliver to the. Badk executed Cerfifistés. of

days of such roccipt; and

Independent: Legal Advice, and exeouted Morigage Docummentation, within 4 Business

(). each of Salvatore and Maria shall not borrow any further armounts from BNS,.or. recéive

any further-credit from BNS, and confinm, acknowledge ahd agree that any-such amounts
or credits would be secured by the BNS Mortgage.

Alutinart acknowledges and agrees-that in the event it refifiances with a lender any of'its Assets
to: yepay the indebtediess owlrig by the Borrower to Business Devsiopment Bank of Casiada
{(*BDC?), the ‘difference between the' amount the Bomower receives from such lender, and the.
amount paid to BDC, shall reduce the authorized amount of the revolving demand. facility
established under the Loan Agresment,
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1. In all other respects, the Forbearance. Agreement shal] remsin in full force and effect, and
unamended except as amended herein, ‘

IN WITNESS WHEREOQK the Parties hereto have duly executed this Forbearance Extension Agresment
with effect as and fram the date first written above.

Title:  Sr. Manager,
Special Loans and Advisory Services
1 Have Authority to Bind the Bank

{Acknowledgment signatures follow on page 6)




NameU£0€fM0 Wo
Title: (RES Deriz

I/'We Heve Authority to Bmd the
Corporation

N.AP. WINDOWS & DOORS INC,
Pei: N 3 flowreD
Naine:

Title:

Name: aasvmc? C’ACC»"WZO
Title:  ZesSimen/7
¥We -Have Authority to Bind the

CARCOR®

Per:

OWS & DOORS INC;

Per: (A cecon
Na._me:
Title:

Name: Lé:’&zgm? o mﬁ—ﬂa
Tifle: "APES/ Deal
1/We Have Authom.y to Bind the Corpomﬁ;an

sﬂvmom CACCAMO

/)72% ' @M&-@wff

MARIA CACCAMO

Fulhsr Singh Barristor- & Selicitar.
SINGHLAW

106- 4953 Dundas $t. Weat
Toronin, ON MYA 156
Tl 1{64‘7)920-1143 Fexr){416) 507 1714
B Evnail; Jujharfisinghipwicom

GIUSERPE CACCAMO
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AMONG:

WHEREAS:

FORBEARANCE EXTENSION AGREEMENT #3

THIS AGREEMENT made as of the 2nd day of April, 2020

ROYAL BANK OF CANADA
(hereinafter referred to as the "Bank")

-and -

ALUMINART PRODUCTS LIMITED
(hereinafter referred to as the "Borrower”)

-and -

ARCOR WINDOWS & DOORS INC,
(hereinafter referred to as "Arcor")

-and -

N.A.P. WINDOWS & DOORS INC,
(hereinafter referred to as "NAP")

-and -

SALVATORE CACCAMO
(hereinafter referred to as "Salvatore")

- and -

MARIA CACCAMO

(hereinafter referred to as "Maria")
-and -

GIUSEPPE CACCAMO
(hereinafter referred to as "Giuseppe")

275

1. The Parties entered into a Forbearance Agreement made as of July 17, 2019 (“Forbearance
Agreement”), a copy of which is attached hereto as Schedule “A”.
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The Forbearance Period provided for in the Forbearance Agreement expired on October 17,
2019.

At the request of the Borrower and Guarantors, the Bank agreed to extend the Forbearance
Period from October 17, 2019 to February 17, 2020, as more particularly set out in the
Forbearance Extension Agreement made as of October 17, 2019 (“Forbearance Extension
Agreement”), a copy of which is attached hereto as Schedule “B”.

Prior to the expiration of the Forbearance Period provided for under the Forbearance Extension
Agreement, the Borrower and the Guarantors provided to the Bank non-binding offers to
finance from Accord Financial Inc.(“Accord”) dated February 13, 2020 and Bibby Financial
Services (Canada) Inc. dated February 18, 2020, neither of which had been accepted by the
Borrower, and requested that the Bank further extend the Forbearance Period;

The Bank agreed to extend the Forbearance Period from February 17, 2020 to April 2, 2020, as
set out in the Forbearance Extension Agreement (“Forbearance Extension Agreement #27) a
copy of which is attached hereto as Schedule “C”;

Prior to the expiration of the Forbearance Period provided for under the Forbearance Extension
Agreement # 2, the Borrower and the Guarantors advised the Bank that the Borrower entered
into a term sheet dated February 13, 2020 with Accord, that Accord was in the process of
completing its due diligence, which would be delayed as a result of the inability of Accord to
complete its physical inspection of the inventory of the Borrower as a result of the Covid -19
pandemic, and requested that the Bank further extend the Forbearance Period;

The Bank has agreed to provide a further extension of the Forbearance Period on the terms and
conditions set out herein.

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of
which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:

1.

All capitalized words and phrases not specifically defined herein shall have the meanings as set
out in the Forbearance Agreement and the Forbearance Extension Agreement, as applicable.

The last line of section 5.01 of the Forbearance Agreement, as amended by the Forbearance
Extension Agreement and Forbearance Extension Agreement #2, is amended by deleting “April 2,
2020" and substituting in its place “September 1, 20207,

Subsection 5.02(a) of the Forbearance Agreement, as amended by the Forbearance Extension
Agreement and Forbearance Extension Agreement #2, is amended by deleting “April 2, 2020” and
substituting in its place “September 1, 20207,

The last paragraph of section 5.02 of the Forbearance Agreement, as amended by the Forbearance
Extension Agreement and Forbearance Extension Agreement #2, is deleted and substituting in its
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place “The Borrower, the Guarantors, and the Additional Guarantors acknowledge that the Bank
shall have no obligation to continue to forbear after the expiration of the Forbearance Period, and
the Indebtedness shall become due and payable on September 1, 20207,

5. Subsection 6.01(t) of the Forbearance Agreement, as amended by the Forbearance Extension
Agreement and Forbearance Extension Agreement #2, is hereby amended by deleting “April 2,
2020” and substituting in its place “September 1, 20207,

0. The Borrower shall provide to the Bank, and the Guarantors and the Additional Guarantors shall
cause the Borrower to provide to the Bank: (i) by no later than April 30, 2020, its monthly
consolidated financial statements (“Consolidated Statements”) for March and April, and (ii) on
the 15" day of each month commencing June 15, 2020 to and until the expiration of the
Forbearance Period, its Consclidated Statements for the immediately preceding month.

7. In all other respects, the Forbearance Agreement and Forbearance Extension Agreement shall
remain in full force and effect, and unamended except as amended herein.

IN WITNESS WHEREOF the Parties hereto have duly executed this Forbearance Extension Agteement
with effect as and from the date first written above. i

ROYAL BANK OF CANADA

Name: Bob Fick
Title: Sr. Manager,

Special Loans and Advisory Services
1 Have Authority to Bind the Bank

(Acknowledgment signatures follow on page 4)
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AL[MII?{AR’”{‘ PRODUCTS LIMITED ARCOR WINDOWS & DOORS INC.

Per: |
Name: ’

Per: Qp}\"’/ | ” ?"Per:

Name, G userre QacsAMO Name: Qﬁw{’ﬁ C AT AMNO

Title: AuTdoRILee SianiNG OFFLCELTIe: AuThocnep SIGMNG OFFICER
I/We Have Authority to Bind the I/'We Have Authority to Bind the Corporation
Corporation

.
S

N.AP, WINDOWS & DOORS INC.

é
{

Per:
Name: A\ ge@pa CPLeammd .
Title: AuTactzen San NG FOCER
I/'We Have Authority to Bind the

Corporation }f

/ :
LUy
}g"

Witness P

s ,f" Forig i | Ry o)

b ey

Witness Y@y MARIA CACCAMO

LA
L,

Witness GIUSKPPE-CAY'CAMO
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SCHEDULE “A”
FORBEARANCE AGREEMENT

See attached 21 pages.
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SCHEDULE “B”
FORBEARANCE EXTENSION AGREEMENT

See attached 6 pages.




See attached 4 pages.

#4140200 v1 | 4113902

SCHEDULE «“C”
FORBEARANCE EXTENSION AGREEMENT #2
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AMONG:

283

THIS AGREEMENT made as of the 11th day of December, 2020.

ROYAL BANK OF CANADA
(hereinafter referred to as the "Bank")

- and -

ALUMINART PRODUCTS LIMITED
(heremafter referred to as the "Borrower")

-and -

ARCOR WINDOWS & DOORS INC.
(hereinafter referred to as "Arcer")

-and -

N.AP. WINDOWS & DOORS INC.
(hereinafter referred to as "NAP")

-and -

SALVATORE CACCAMO
(hereinafter referred to as "Salvatore™)

-and -

MARIA CACCAMO
(hereinafter referred to as "Miaria™)

-and -

GIUSEPPE CACCAMO
(hereinafter referred to as "Giuseppe™)

WHEREAS:

L.

The Parties entered into a Forbearance Agreement made as of July 17, 2019 (*Forbearance
Agreement”).

The Forbearance Period provided for in the Forbearance Agreement expired on October 17,
2019.
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At the request of the Borrower and Guarantors, the Bank agreed to extend the Forbearance
Period from October 17, 2019 to February 17, 2020, as more particularly set out in the
Forbearance Extension Agreement made as of October 17, 2019 (“Forbearance Extension
Agreement”).

Prior to the expiration of the Forbearance Period provided for under the Forbearance Extension
Agreement, the Borrower and the Guarantors provided to the Bank non-binding offers to
finance from Accord Financial Inc.(“Accord”) dated February 13, 2020 and Bibby Financial
Services (Canada) Inc. dated February 18, 2020, neither of which had been accepted by the
Borrower, and requested that the Bank further extend the Forbearance Period.

At the request of the Borrower and Guarantors, the Bank agreed to extend the Forbearance
Pertod from February 17, 2020 to April 2, 2020, as set out in the Forbearance Extension
Agreement made as of February 17, 2020 (“Forbearance Extension Agreement #27).

Prior to the expiration of the Forbearance Period provided for under the Forbearance Extension
Agreement # 2, the Borrower and the Guarantors advised the Bank that the Borrower entered
into a term sheet dated February 13, 2020 with Accord, that Accord was in the process of
completing its due diligence, which would be delayed as a result of the inability of Accord to
complete its physical inspection of the inventory of the Borrower as a result of the Covid -19
Pandemic, and requested that the Bank further extend the Forbearance Period.

At the request of the Borrower and Guarantors, the Bank agreed to extend the Forbearance
Pertod from April 2, 2020 to September 1, 2020, as set out in the Forbearance Extension
Agreement made as of April 2, 2020 (“Ferbearance Extension Agreement #3”).

The Borrower failed to complete a refinancing by September 1, 2020, and the Bank refused to
extend the Forbearance Period provided for under the Forbearance Agreement Extension #3,
and advised the Borrower that it reserved all of its rights and remedies under the Loan
Agreement, the Security, Guarantees, Additional Guarantee, Collateral Mortgage, and the
Forbearance Agreements.

The Borrower has advised the Bank that it continues to provide Accord with financial and other
mformation in order for Accord to determine 1f it will extend facilities to the Borrower in order
to fund the repayment of the Indebtedness.

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of
which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:

All of the recitals noted above are true and correct.

All words and phrases not specifically defined herein shall have the meanings as defined in the
Forbearance Agreement, Forbearance Extension Apreement, Forbearance Extension Agreement #
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2, and Forbearance Extension Agreement #3, as applicable, and collectively sometimes referred to
as the “Forbearance Agreements”.

The Borrower shall pay to the Bank the following amounts:

()

(b)

(©)

(d)

(e)

®

on January 4, 2021, the amount of $100,000, which shall be applied to permanently reduce
the Indebtedness, and permanently reduce the amount of the Revolving Credit Facility
established under the Loan Agreement from $5,000,000 to $4,900,000, which amount
remains subject to the Borrowing Limit, as defined in the Loan Agreement;

on February 4, 2021, the amount of $25,000, which shall be applied to permanently reduce
the Indebtedness, and permanently reduce the amount of the Revolving Credit Facility
established under the Loan Agreement from $4,900,000 to $4,875,000, which amount
remains subject to the Borrowing Limit;

on March 4, 2021, the amount of $25,000, which shall be applied to permanently reduce
the Indebtedness, and permanently reduce the amount of the Revolving Credit Facility

established under the Loan Agreement from $4,875,000 to $4,850,000, which amount
remains subject to the Borrowing Limit;

on Aprilt 5, 2021, the amount of $25,000, which shall be applied to permanently reduce the
Indebtedness, and permanently reduce the amount of the Revolving Credit Facility
established under the Loan Agreement from $4,850,000 to $4,825,000, which amount
remains subject to the Borrowing Limit;

on May 4, 2021, the amount of $25,000, which shall be applied to permanently reduce the
Indebtedness, and permanently reduce the amount of the Revolving Credit Facility
established under the Loan Agreement from $4,825,000 to $4,800,00, which amount
remains subject to the Borrowing Limit; and

on June 4, 2021, the balance of the Indebtedness.

Each of the Borrower , the Guarantors, and the Additional Guarantors acknowledge and agree as
follows:

(a)

(b)

as a result of the Borrower failing to repay the Indebtedness on or before September 1,
2020, an Event of Default has occurred under the Forbearance Agreements;

the Bank continues to reserve all of its rights and remedies under the Forbearance
Agreements, the Loan Agreement, the Security, the Guarantees, the Additional Guarantee,
and the Collateral Mortgage; and

all of the terms and provisions of the Forbearance Agreements remain in full force and
effect, including, without limitation, the right of the Bank to enforce the remedies
established under Article 10 of the Forbearance Agreement, the consents of the Borrower
and Guarantors provided for therein, and the acknowledgements and covenants of the
Borrower, Guarantors, and Additional Guarantors contained in the Forbearance Agreement
and Forbearance Extension Agreement, including, without limitation, the covenant of the
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Borrower to provide to the Bank, on the first Business Day of each month, a report on the
progress of its refinancing efforts.

IN WITNESS WHEREOF the Parties hereto have duly executed this Agreement with effect as and from
the date first written above.

I\ntra-r TR A BTEF SWTY N A RT 4 CFW A

I

TlelG. 10 LU LG
Title: Sr. Manager,

Special Loans and Advisory Services
I Have Authority to Bind the Bank

{(Acknowledgment signatures follow on page 5)
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AL[HVIINART—/\PRODUCTS LIMITED ARCOR OWS & DOORS INC.
Per: A( @/ &LL W0 Per: ,WM/M’L/?)

g

Name: £ @ Si7 0 CACC Al O Name: C%E‘J $r70 CACE A >

Title: /7{? IDENT Title: Jﬁ - ‘ s

Per. oy :
Name: % Dres.d GIUEPe cptenmd

Title: b Title:

I/'We Have Authority to Bind the I/We Have Authority to Bind the Corporation
Corporation

N.AP. W]NZJ’S & DOORS INC.
Per: ! W/W -

Neme: g <10 (ACCAM O
Title: _ #es ivenr7

A~
1

I/'We Have Authonty to Bind the
Corporatio

/ W) Z.

Witnkss =2 SALVATORE CACCAMO
Vi
/77754/1/%35, g@wﬂ Q)

Wi%/ CACCAMO

Wimfs\/ %E?PE CACCAMO
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From: Maria Lanteigne [mailto:m_lanteigne@aluminart.com]
Sent: Monday, January 11, 2021 1:53 PM
To: Fick, Bob ; 'cosimo caccamo'
Subject: RE: excess
External]/[Externe
Hi Bob.
| just spoke to Cosimo who is off sick. He said to tell you that there is no need to use the money sent to
Minden Gross to cover the balance. He spoke to CRA who will be issuing a payment for rent subsidy
tomorrow which will cover any shortfall.
Thanks.

From: Fick, Bob [mailto:bob.fick@rbc.com]

Sent: January 11, 2021 8:51 AM

To: Maria Lanteigne; cosimo caccamo

Cc: Ken Kallish (KKallish@mindengross.com)

Subject: excess

Maria/ Cosimo,

The account is over limit $91,606.29. This has been accumulating for a couple of days and not reported
to me due to a system glitch.

Please arrange to have this brought within authorized limits.

In the event this cannot be accomplished we will utilize the funds sent to Minden Gross and address
that issue in due course.

Please advise.

Bob

Robert D. (Bob) Fick|Sr. Mgr., Special Loans and Advisory Services | ROYAL BANK OF CANADA
T(416) 974-3930 | (F) (416) 974-0528

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consented to


mailto:m_lanteigne@aluminart.com
https://connect.fg.rbc.com/community/techhub/external-email-indicator
mailto:bob.fick@rbc.com
mailto:KKallish@mindengross.com
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receive the attached electronically at the above-noted email address; please retain a copy of this confirmation for future reference.

Si vous recevez ce courriel par erreur, veuillez en aviser I'expéditeur immédiatement, par retour de courriel ou par un autre moyen.
Vous avez accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique a I'adresse courriel indiquée ci-dessus; veuillez
conserver une copie de cette confirmation pour les fins de reference future.

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consented to
receive the attached electronically at the above-noted email address; please retain a copy of this confirmation for future reference.

Si vous recevez ce courriel par erreur, veuillez en aviser I'expéditeur immédiatement, par retour de courriel ou par un autre moyen.
Vous avez accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique a I'adresse courriel indiquée ci-dessus; veuillez
conserver une copie de cette confirmation pour les fins de reference future.
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From: Ken Kallish

To: Mills. Craig

Cc: Terri Hachey

Subject: Re: RBC and Aluminart [MTDMS-Legal.FID8397158]
Date: Friday, February 05, 2021 6:29:45 PM
Attachments: image392fe6.PNG

Craig,

All | can say is that your clients always seem to have an excuse as to why they are encounter difficulties complying with
their obligations to RBC. | understand that the $475,000 was not deposited into the Aluminart account today. If my
understanding is correct, what is the reason?

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223| www.mindengross.com

*Partner through Professional Corporation

MERITAS LAW FIRMS WORLDWIDE

On Feb 5, 2021, at 5:43 PM, Mills, Craig wrote:

Ken
I have been told that Joe tried to wire the funds from his account to Minden Gross today. The bank could not
complete the wire for some reason, but he was assured by his bank that it would happen on Monday.

RAIG A. MILL
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596
Fax: +1 416.595.8695

Email: cmills@millerthomson.com

millerthomson.com

Follow us on Twitter @RedFlaglLaw
Connect with us on LinkedIn

View my web page

Please consider the environment before printing this email.
Our COVID-19 preparedness and support commitment

On Feb 5, 2021, at 3:23 PM, Ken Kallish wrote:

Hi Craig,
The $25,000 wire has still not been received.

Kenneth L. Kallish* | T:416.369.4124 | F: 416.864.9223 | www.mindengross.com

*Partner through Professional Corporation
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mailto:cmills@millerthomson.com
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.millerthomson.com&c=E,1,U73KpuLsXrJ-EvGEGri4msB278cz96OBd3YpjSfGrFahbWoUJtQQP1pUPrO2llY6FM2qY-399XGjaAmt3n9Rmuf4aK8ABiZ0HAcpE_7TkgRNLrV8&typo=1
https://www.twitter.com/RedFlagLaw
http://ca.linkedin.com/pub/craig-mills/7/317/8b6
https://linkprotect.cudasvc.com/url?a=http%3a%2f%2fwww.millerthomson.com%2fen%2four-people%2fcraig-a-mills&c=E,1,lW0T7XEGkbElzUovG9qW6JMlHfe5SLDS-8cfY5XP-8RvTe7Jw90uE2HBTgvJEYiELemKHyKEadv1LkQKpWPTaLuJ9Ir9XvwCyaRIuM8XiMlvag,,&typo=1
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MERITAS LAW FIRMS WORLDWIDE < !--[if lvml]-->
<l--[endif]-->

From: Mills, Craig [mailto:cmills@millerthomson.com]

Sent: Thursday, February 04, 2021 5:39 PM

To: Ken Kallish

Cc: Terri Hachey

Subject: Re: RBC and Aluminart [MTDMS-Legal.FID8397158]

Hi Ken

I have just spoken to the client. Apparently there was a mix up at their end. | am assured that the $25,000 will be
wired tomorrow morning. The delay is unfortunate but they definitely intend to wire the funds to your firm
tomorrow. They sincerely apologize for the delay. | have asked them to send confirmation of the wire once it has
been sent.

| am also told that the deposit of family funds is also expected to be made tomorrow.

CRAIG A. MILLS
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

On Feb 4, 2021, at 5:12 PM, Ken Kallish <KKallish@mindengross.com> wrote:

Craig,

We have not been advised that the $25,000 wire was sent, and | have not received any communication from
my accounting department that a $25,000 wire was received by our office.

On February 1, you advised that Cosimo would be confirming on that day when $475,000 would be
deposited into the Aluminart account. We have not heard from you regarding the timing of this deposit,
although you indicated that Cosimo expected the deposit to be made by tomorrow.

| know you are doing the best you can by sending my communications to your client and reporting back
what you are told. Having said that, your clients have consistently failed to meet their commitments to RBC.
RBC continues to reserve its rights and remedies.

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com]

Sent: Thursday, February 04, 2021 12:13 PM

To: Ken Kallish <KKallish@mindengross.com>

Cc: Terri Hachey <THachey@mindengross.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
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Hi Ken
| have asked for this.

CRAIG A. MILLS

Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw
Connect with us on Linkedin
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com]

Sent: Thursday, February 4, 2021 12:09 PM

To: Mills, Craig <cmills@millerthomson.com>

Cc: Terri Hachey <THachey@mindengross.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Craig,

Please advise when the $25,000 wire has been initiated, and who the sender is, so | can alert our accounting
department,

Thanks,

Ken
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Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com

*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Ken Kallish
Sent: Monday, February 01, 2021 2:29 PM

To: 'Mills, Craig' <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]

Thanks Craig. | will advise RBC. | acknowledge the recent family health issue, but it is, to be candid, difficult
to accept that this delayed the funding issue given that Joe advised on January 14 that the funding would be
made within a few business days.

RBC expects to receive a detailed progress report regarding the Accord financing today, as required under
the accommodation agreement.

RBC continues to reserve all of its rights and remedies against your clients.

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com]

Sent: Monday, February 01, 2021 1:20 PM

To: Ken Kallish <KKallish@mindengross.com>

Cc: cosimo caccamo <cosimopolitan@hotmail.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]

Hi Ken
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I am told that Cosimo spoke with Mukul today and is arranging to send him both his retainer of $10k plus tax and
the requested documents. The latter are to be sent this afternoon. | will send you a copy of the cheque.

As for the funds, the plan is to deposit $475k into the account from the family. Cosimo is to confirm timing later
today, but he expects this to happen before the end of the week. They have also earmarked $25k for the payment
due later this week under the accommodation agreement. This is to be wired to Minden Gross from a non-
Aluminart account to avoid the issues experienced the last time. As previously mentioned, there was a recent family
health crisis that impacted their ability to deal with the funding issue.

| hope this helps.

CRAIG A. MILLS
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw
Connect with us on Linkedin

View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com]
Sent: Monday, February 1, 2021 12:39 PM

To: Mills, Craig <cmills@millerthomson.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]

Importance: High

Hi Craig,

Have you heard back from your clients?

For your information, Cosimo did not send any information to Mukul on Friday, and Mukul followed up with

him this morning. In addition, | do not believe that a today’s meeting among Mukul, Cosimo, and Joe has
been scheduled.

The account remains in excess, and cheques/debit requests continue to be returned.

Perhaps your clients can provide you with an explanation as to why they continue to fail to meet the
timelines established by them.

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com

*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com]

Sent: Friday, January 29, 2021 2:43 PM

To: Ken Kallish <KKallish@mindengross.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Thanks Ken. | have sent on your email and will get back to you.

RAIG A. MILL

Partner
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Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw
Connect with us on LinkedIn

View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com]

Sent: Friday, January 29, 2021 2:41 PM

To: Mills, Craig <cmills@millerthomson.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]

Hi Craig,

Further to our conference call this past Wednesday with Bob Fick, Cosimo, and Joe, an excess of $63,953 in
the Aluminart account. Approximately $20,000 in cheques/debt requests have been returned. There have
no significant deposits.

We understand that a meeting among Mukul, Cosimo and Makesh is going to be scheduled for this Monday,
and that Cosimo has promised to provide certain information to Mukul today.

Please speak with Cosimo regarding the timing of the family deposit.

Thanks,

Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Ken Kallish

Sent: Tuesday, January 26, 2021 12:25 PM

To: 'Mills, Craig' <cmills@millerthomson.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]

Importance: High

Hi Craig,

| just left you a voicemail message. The excess in the Aluminart account is approximately $114,000. Despite
the commitment of Aluminart, sufficient deposits have not been made by family members to reduce the
outstanding debt on the operating facility to $ 5 million.

On January 14, Joe committed to speak with his family to arrange for these deposits. He said they would be
made within two or three business days. This did not occur.

In your below January 15 e mail, you indicated that the credit facility would be brought into compliance by
January 20 or January 21. This did not occur.

In your below January 20 e mail, you indicated that $100,000 would be deposited overnight. This did not
occur.

RBC wishes to arrange a call with you and Joe for this afternoon, except between 2 to 2:30.

Please advise when you and Joe are available.

Regards,

Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE
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From: Mills, Craig [mailto:cmills@millerthomson.com]

Sent: Thursday, January 21, 2021 12:02 PM

To: Ken Kallish <KKallish@mindengross.com>

Subject: Re: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken - | am following up with the company.

CRAIG A. MILLS
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw
Connect with us on Linkedin
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

OnJan 21, 2021, at 11:55 AM, Ken Kallish <KKallish@mindengross.com> wrote:

Craig,

Further to our below e mail exchange, | am advised by Mr. Fick that the only deposit yesterday was an EDI
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deposit in the amount of $15,000. | am also advised another government rent subsidy deposit in the amount

of $46,000 was deposited this morning.
There has been no $100,0000 deposit.
RBC has returned a $45,000 pre authorized debit in the Arcor account.

The excess in the Aluiminart account this morning, not including todays $46,000 deposit, is $224,000, an

increase of $70,000 from yesterday.
We reiterate the position of RBC noted in my below e mail.
Ken

Kenneth L. Kallish* | T:416.369.4124 | F: 416.864.9223 | www.mindengross.com

*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Ken Kallish
Sent: Wednesday, January 20, 2021 5:22 PM

To: 'Mills, Craig' <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]

Hi Craig,

Thanks for the update. | will advise RBC. As for “precipitous steps”, given the numerous indulgences
provided by RBC, any steps is takes would not be precipitous.

Regards,

Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com]
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Sent: Wednesday, January 20, 2021 5:11 PM

To: Ken Kallish <KKallish@mindengross.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]

Hi Ken,

Joe tells me that $24,000 was deposited today and that another $100,000 is being deposited overnight. They will
also be making deposits tomorrow to bring the line down below $5,000,000. Once | have further information, | will
let you know. Aluminart is taking all steps to comply with the terms agreed upon in good faith and would ask that
the Bank not take any precipitous steps.

He also assures me that they intend to fully cooperate with msi Spergel, Inc. and be transparent with their status
with Accord.

CRAIG A. MILLS
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695

Email: cinills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw
Connect with us on Linkedin
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com]

Sent: Wednesday, January 20, 2021 1:23 PM

To: Mills, Craig <cmills@millerthomson.com>

Subject: RE: RBC and Aluminart

Importance: High

Hi Craig,

With respect to your below e mail, | have been advised by RBC that this morning, there was an excess of
$154,000 in the operating facility. As a result, RBC has returned cheques in the amount of $15,000.

During our call with Mr. Fick and Joe on January 14, 2021, Joe advised that he would speak with his family
and provide a firm timeline as to when deposits would be made into the Aluminart account to allow RBC to
reduce the operating facility to $4.9 million. He suggested two to three business days. In your below e mail,
Joe advised that these deposits would be made by today or tomorrow.

As of this morning, there have been no deposits into the Aluminart account. If sufficient deposits have not
been made into the Aluminart account by tomorrow to cover the above noted excess and allow RBC to
reduce the operating facility to $4.9 million, we have been instructed to proceed with the preparation of
materials for the appointment of a Receiver and Manager. To be clear, the $100,000 held by my firm in trust
will be wired to RBC to effect the reduction of the authorized amount of the operating facility from S5

million to $4.9 million after the deposits have been made.

If these deposits are made, RBC expects Aluminart to fully cooperate with msi Spergel Inc., and to be
transparent regarding the status of the Accord due diligence.

To be clear, RBC is not prepared to allow the status quo to continue, and continues to reserve all of its rights
and remedies.

Regards,

Ken
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Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com

*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com]

Sent: Friday, January 15, 2021 4:50 PM

To: Ken Kallish <KKallish@mindengross.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal .FID8397158]
HI Ken

By way of a quick update from our call yesterday, Joe Caccamo has advised me that they aim to bring the credit
facility into compliance by Wednesday and/or Thursday (January 20 or 21).
As Cosimo is still ill, they hope to be in a position to deliver the consolidated financials by Monday afternoon. They

apologize for the delay.
Have a good weekend.

CRAIG A. MILLS
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw
Connect with us on LinkedIn

View my web page

Please consider the environment before printing this email.

Qur COVID-19 preparedness and support commitment

From: Mills, Craig

Sent: Thursday, January 14, 2021 11:46 AM

To: Ken Kallish <KKallish@mindengross.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken

If there are specific points to be discussed, please let us know.

RAIG A. MILL
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw

Connect with us on LinkedIn
View my web page
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Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@min

Sent: Thursday, January 14, 2021 10:58 AM

To: Mills, Craig <cmills@millerthomson.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Craig,

Let’s schedule for 3 pm. | do not have Joe’s e mail address. Call in details are:

416.343.2659/ conference id:5608362
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Kenneth L. Kallish* | T:416.369.4124 | F: 416.864.9223 | www.mindengross.com

*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com]

Sent: Thursday, January 14, 2021 10:41 AM

To: Ken Kallish <KKallish@mindengross.com>

Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken

| have reached out to Joe and he is available from 3 pm onward today. That also works for me.

Can you send around a call in number? Thanks.

CRAIG A. MILL
Partner

Miller Thomson LLP

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, Ontario M5H 3S1

Direct Line: +1 416.595.8596

Fax: +1 416.595.8695

Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlaglaw
Connect with us on LinkedIn

View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com]
Sent: Thursday, January 14, 2021 9:40 AM

To: Mills, Craig <cmills@millerthomson.com>
Subject: [**EXT**] RBC and Aluminart

Importance: High

Hi Craig,

Further to our discussions yesterday, RBC wishes to arrange a call with you and Joe. | will be on the call as
well. Please advise if you and Joe are available between 1:30 and 2, or after 3 pm., this afternoon.

Thanks,
Ken

Kenneth L. Kallish*
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T:416.369.4124 F: 416.864.9223 www.mindengross.com
145 King St. West, Suite 2200, Toronto, ON M5H 4G2

Save contact details: Kenneth L. Kallish

*Partner through Professional Corporation

MERITAS LAW FIRMS WORLDWIDE

This communication is for the use of the individual or entity named herein and contains information that may be privileged and confidential. If you are not the intended recipient, any
dissemination, distribution or copying of this message or its contents is strictly prohibited. If you have received this message in error, please advise the sender immediately.

[EXTERNAL EMAIL / COURRIEL EXTERNE]

Please report any suspicious attachments, links, or requests for sensitive information.

Veuillez rapporter la présence de pieces jointes, de liens ou de demandes d’information sensible qui vous
semblent suspectes.

You can subscribe to Miller Thomson's free electronic communications, or unsubscribe at any time.

CONFIDENTIALITY: This e-mail message (including attachments, if any) is confidential and is intended
only for the addressee. Any unauthorized use or disclosure is strictly prohibited. Disclosure of this e-mail to
anyone other than the intended addressee does not constitute waiver of privilege. If you have received this
communication in error, please notify us immediately and delete this. Thank you for your cooperation. This
message has not been encrypted. Special arrangements can be made for encryption upon request. If you no
longer wish to receive e-mail messages from Miller Thomson, please contact the sender.

Visit our website at www.millerthomson.com for information about our firm and the services we provide.

Il est possible de s’abonner aux communications électroniques gratuites de Miller Thomson ou de s’en
désabonner & tout moment.

CONFIDENTIALITE: Ce message courriel (y compris les piéces jointes, le cas échéant) est confidentiel et
destiné uniquement a la personne ou a I'entité a qui il est adressé. Toute utilisation ou divulgation non
permise est strictement interdite. L'obligation de confidentialité et de secret professionnel demeure malgré
toute divulgation. Si vous avez regu le présent courriel et ses annexes par erreur, veuillez nous en informer
immédiatement et le détruire. Nous vous remercions de votre collaboration. Le présent message n'a pas été
crypté. Le cryptage est possible sur demande spéciale. Communiquer avec I’expéditeur pour ne plus recevoir
de courriels de la part de Miller Thomson.

Pour tout renseignement au sujet des services offerts par notre cabinet, visitez notre site Web a
www.millerthomson.com
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OYAL BANK OF CANADA
0. BOX 4047 TERMINAL A
JRONTO ON M5W1L5

RBBDA30000_1204828 E D 00472 00304
A WAINART PRODUCTS LIMITED
1  MMERLEA ROAD
BRAMPTON ON L6T 4V2

Jusiness :count Stater ent

Noven er. 2020 toDecember31, 2020

ccount number: 00472 102-671-5

Howtorea us:
Please contact your RBC Banking representative or call

1-800-Royal®2-0
(1-800-769-2520)

www.rbcroyalbank.com/business

Account Summary for this Period

Business Current Account

Royal Bank of Canada

50 BRAMALEA RD, BRAMPTON, ON L6T 2wW8

Opening balance on November 30, 2020 -$57,719.97
Total deposits & credits (63) +691,920.76
Total cheques & debits (17 -849,665.17

Closing balance on December 31, 2020

= -$215,464.38

Account Activity Details

Date Description Cheques & Debits (S) Deposits & Credits ($) Balance ($)

Opening balance -57,719.97
30 Nov LOAN PAYMENT 90,000.00 -147,719.97
01 Dec Misc Payment VISA DES] 157.35

Misc Payment MARHOMEIMP VP-30007641-00 488.16

Misc Payment KBS PAYABLES-C VP-10066819-01 9,308.73

Misc Payment RONAINC 67.13

Misc Payment RCAP 2864261 402.39

Business PAD 7FinancialSol 1,650.00

Business PAD AP ALUMNCDEFTPYMT> 2,100.00 i

Insurance CAFO Inc CAFO INC 2,767.14

Misc Payment ICAPITAL 3,836.54

Cheque - 100626 420.00

Cheque - 100685 2,920.00

10f27



RBC}

Business Account Sta

November 30, 2020 to December 31, 2020
Account number:

00472 102-671-5

Accouni ctivity De ails - continued

Date Description Cheques & Debits ($) Deposits & Credits (S) Balance ()
01 Dec Cheque - 100684 5,650.00 -157,444.67

LOAN CREDIT 10,000.00 -147,444.67
02 Dec Account Payable Pmt ALLIANCE INTER 84.44

Chq Printing Fee CHQ/DEP ORDER 27.53

Misc Payment MCFEE 5762232 5762232 63.92

Misc Payment C.D.T.C.INC. 316.99

Business PAD 2M7FinancialSol 1,650.00

Busines: AD BCAP ALUMNCDEFTPYMT> £2,100.00

Business PAD PAYROLL - K45 2,441.76

Cheque - 100661 500.00 -154,460.43

LOAN CREDIT 20,000.00 -134,460.43
5 ec Account Payable Pmt ALLIANCE INTER 46.20
B Misc Payment MASTERCARD DES} 262.00

Misc Payment VISA DES] 321.73

Misc Payment KBS PAYABLES-C VP-10067042-01 11,692.46

Misc Payment CASTLE BUILDING 39434 -

Misc Payment RONA INC 5,952.72 o

Misc Payment MB FINANCIAL CA 1,301.70

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMN<DEFTPYMT» 2,100.00

Cheque - 100670 6,497.50 -127,340.18
04 Dec Federal Payment CANADA 57,499.00

Online Banking payment - 9473 CBSA 24,17

Activity fee 682.37

Fees/Dues ADP PAYROLL FEE 137.29

Fees/Dues ADP PAYR' _FEE 169.54

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMN(DEFTPYMT» 2,100.00

Cheque - 100621 177.30

Cheque - 100598 918.20

Cheque - 100380 1,900.00 -77,600.05

LOAN PAYMENT 85,000.00 -162,600.05
07 Dec Account Payable Pmt JIANCE INTER 1,234.96

Misc Payment KBS PAYABLES-C VP-10067704-01 2,63;9.68

Business PAD BCAP ALUMNDEFTPYMT» 25,000.00

Misc Payment RONA INC 1,657.41

Business PAD 2M7FinancialSol 1,650.00

20f 27






&

RBCH

Business Account Sta

nt

November 30, 2020 to December 31, 2020

Account number:

00472 102-671-5

Account Activity )etails - continued

Date Description aques & Debits (S) 2posits & Credits ($) Balance ($)
10 Dec Misc Payment MASTERCARD DE 2,129.30

Misc Payment RON/ IC 1,228.26

Business PAD 2M7FinancialSot 1,650.00 -

Business PAD BCAP ALUMNDEFTPYMT> 2,100.00

Misc Payment ALECTRA UTIL 9,956.32

Cheque - 100690 11,017.50 -165,820.78

LOAN CREDIT 30,000.00 -135,820.78
11Dec  Fees/Dues ADP PAYROLL FEE 16.06

fees/Dues ADP PAYROLL FEE 139.99

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMNDEFTPYMT> 2,100.00

Cheque - 100665 6,640.00

Cheque - 100666 10,170.00 -156,536.83

LOAN CREDIT 25,000.00 -131,536.83
14 Dec Account Payable Pmt ALLIANCE INTER 663.20

Misc Payment KBS PAYABLES-C VP-10069094-00 48,325.78

Misc Payment RONAINC 1,572.92

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP JMN<DEFTPYMT> 2,100.00

Misc Payment [CAPH 3,836.54

Cheque - 100542 57.29

Cheque - 100602 154.00

Cheque - 100481 165.00

Cheque - 100508 165.00

Cheque - 100527 165.00

Cheque - 100608 165.00

Cheque - 100720 3,955.00 -93,387.76

LOAN PAYMENT 85,000.00 -178,387.76
15 Dec Misc Payment MASTERCARD DES]) 242.33

Misc Payment ICAPITAL 5,596.20

Misc Payment ICAPITAL 20,000.00

Misc Payment ICAPITAL 20,000.00

Misc Payment {CAPITAL 20,000.00

Misc Payment RONAINC 33.42

Business PAD All Glass Parts 2,280.26

Direct Deposits (PDS) service total

GRADS6624120000 1,065.00
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% B O BOX 4047 TERMNAL & Jusiness Account Statement
K\\\ TORONTOON MS5W 1L5

LS. November 30, 2020 to December 31, 2020
Account number: 00472 102-671-5
Account Activity Details - cc 1itinued
Date Description aques { ts ($) Deposits & Credits ($) Balance (5)
15 Dec Business PAD 2M7FinancialSol 1,650.00
Business PAD CAP ALUMN<DEFTPYMT> 2,100.00
Misc Payment ICAPITAL 3,836.54 N
Cheque - 100°¢ 46.08
Cheque - 100522 56.45
Cheque - 100610 70.96
Cheque - 100472 96.08
Cheque - 100714 2,000.00
Cheque - 100725 © 18,500.00 -139,656.66
LOAN PAYMENT 10,000.00 -149,656.66
16Dec  Misc Payment VISA DES) 66.60 N
Misc Payment PATRICK M. 2 1,985.84
Misc Payment MASTERCARD DES) 19.32
Business PAD 2M7FinancialSol 1,650.00
Business PAD BCAP ALUMN<DEFTPYMT» 2,100.00
Business PAD PAYROLL - K45 2,393.66
o Cheque - 100726 325.43
Cheque - 10071 1,350.63
Cheque - 1007: 6,400.00 -161,843.26
17 Dec BRTO BR- 2542 2,884.44
Misc Payment MASTERCARD DE 143.35
Misc Payment VISA DES) 165.60 i
Misc Payment RONA INC 692.88
Business PAD 2M7FinancialSol 1,650.00
Business PAD BCAP ALUMN<DEFTPYMT»> 2,100.00
Cheque - 100728 236.08
Cheque - 100712 517.13
Cheque - 99655 926.00
Cheque - 100740 1,477.69 -164,863.89
LOAN CREDIT 5,000.00 -159,863.89
18 Dec Misc Payment CASTLE BUILDING 305.71
Direct Deposits (PDS) service total
GRADS6624120000 23,456.56
Fees/Dues ADP PAYROLL FEE 113.15
Fees/Dues ADP PAYROLL FEE 123.21
Business PAD 2M7FinancialSol 1,650.00
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Business Account Sta

nt

November 30, 2020 to December 31, 2020

Account number: 00472 102-671-5

Account Activity D« ails - continued
Date Description Cheques & Debits ($) Deposits & Credits (S) Balance ($)
18 Dec Business PAD BCAP ALUMN<DEFTPYMT> 2,100.00

Cheque - 100716 64.46

Cheque - 100293 67.80

Cheque - 100592 72.49

Cheque - 100737 169.33

Cheque - 100715 350.75

Che 416 1,695.00 -189,420.93

LOA 20,000.00 -169,420.93
21 Dec Mis: RBC CREDIT CARD 1,895.81

Misc Payment RBC CREDIT CARD 14,347.19

Loan TD LOAN PAYMNT BR: 3333 324.98

Misc Payment MB FINANCIAL CA 612.77

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMN<DEFTPYMT> 2,100.00

Misc Payment 1CAPITAL 3,836.54

Cheque - 100738 101.41

Cheque - 100474 116.10

Cheque - 100562 164.45

Cheque - 100492 170.46

Cheque - 100735 204.75

Cheque - 100595 295.00

Cheque - 100611 340.03 -195,580.42

LOAN PAYMENT 40,000.00 -235,580.42
22 Dec Misc Payment VISA DES]) 245.71

Misc Payment RONAINC 141.83

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMN<DEFTPYMT> 2,100.00

Business PAD PAYROLL - K45 2,295.06

Misc Payment ICAPITAL 3,836.54

Business PAD PAYROLL - OHC 31,026.34

Cheque - 100713 31.01

Cheque - 100717 70.81

Cheque - 100564 98.46

Cheque - 100477 142.00

Cheque - 100613 169.50

Cheque - 100518 403.04

Cheque - 100718 472.90
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ROYAL BANK OF CANADA
\'\\%ﬁ P.O. BOX 4047 TERMINAL A

TORONTOON M5W 115

Business Account Statemer

November 30, 2020 to December 31, 2020

Accoun umber:

00472 102-671-5

ccount Activity Jetails - continued

Date Description Cheques & Debits ($) Deposits & Credits () Balanc
22 Dec Cheque - 100682 1,830.60

Cheque - 100730 14,244.43 -293,563.

LOAN CREDIT 115,000.00 -178,563.
23 Dec Misc Payment A DES) 274.11

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMNDE ’YMT» 2,100.00 "

Cheque - 100515 104.01

Cheque - 100700 137.61

Cheque - 100614 266.30

Cheque -100523 388.84

Cheque - 100729 420.00

Cheque - 100739 3,694.23 -187,050.45

LOAN PAYMENT 5,000.00 -192,050.45
24 Dec Misc Payment MASTERCARD DES) 33.11

Misc Payment VISA DES) 69.30

Direct Deposits (PDS) service total

GRADS6624120000 136.95

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMN¢DEFTPYMT» 2,100.00 -195,834.99

LOAN CREDIT 5,000.00 -190,834.99
29 Dec Federal Payment CANADA 35,091.00

Loan interest N0.47155270 001 14,245.26

Fees/Dues ADP PAYROLL FEE 97.09

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMN<DEFTPYMT> 2,100.00

Business PAD BCAP ALUMNDEFTPYMT> 2,100.00

Misc Payment [CAPITAL 3,836.54

Misc Payment |CAPITAL 3,836.54

Cheque - 100693 5,307.20 -188,916.62

LOAN PAYMENT 35,000.00 -223,916.62
30 Dec Misc Payment MASTERCARD DES) 27.90

Misc Payment VISADES) 62.10

Direct Deposits (PDS) service total

GRADS6624120000 23,351.00

Business PAD 2M7FinancialSol 1,650.00

Business PAD BCAP ALUMN<DEFTPYMT» 2,100.00

Cheque - 100503 1,186.50 -252,114.12
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Business Account Stat

November 30, 2020 to December 31, 2020

Account number:

00472 102-671-5

Account Activity Details - continued

Date Description Cheques & Debits ($) Deposits & Credits ($) Balance (S)
30 Dec LOAN CREDIT 40,000.00 -212,114.12
31 Dec Qnline Banking transfer - 0436 500.00

Account Payable Pmt ALLIANCE INTER 103.66

Misc Payment Writ Srch 17.60

Misc Payment Writ Srch 17.60

Misc Payment Land Search 56.77

Misc Payment Tax Ce 111.95

Business PAD 2M7FinancialSol o 1,650.00

Business PAD BCAP ALUMN¢DEFTPYMT» 2,100.00 -215,464.38

Closing balance -215,464.38

Account Fees: $682.37
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ROYAL BANK NF CANADA
P.O.BOY 4047 :RMINALA
TOROI DJON M5W1L5

N

RBC

Jusiness Accou t Statement

November 30, 2020 to December 31, 2020

Serial #: 100380

Account number: 00472 102-671-5
Serial #: 99655 Amount: $926.00
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Business Account S

November 30, 2020 to December 31, 2020
Account number: 00472 102-671-5

Serial #: 100472

Amount: $96.08
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ROYAL BANK OF CANADA
P.0.BOX 4047 TERMINALA
TORONTOON M5W IL5

N

Isiness Account Statement

RBCH

November 30, 2020 to December 31, 2020
Account number: 00472 102-671-5

Serial #: 100492

Amount: $170.46
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Business Account S ent

November 30, 2020 to December 31, 2020
Account number: 00472 102-671-5

Serial #: 100518 Amount: $403.04
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ROYAL BANK OF CANADA
P.0. BOX 4047 TERMINAL A
TORONTO ON M5W 1L5
RBC

Jusiness Accou t Stater ent

November 30, 2020 to December 31, 2020

Account number:

00472 102-671-5

Serial #: 100542 Amount: $57.29
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Business Acco

unt S

November 30, 2020 to December 31, 2020

Account number: 00472 102-671-5
Serial #: 100594 Amount: $46.08
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ROYAL BANK OF CANADA
P.0. BOX 4047 TERMINAL A
TORONTOON M5W 1L5

RBCH

Jusiness Account Statement

November 30, 2020 to December 31, 2020
00472 102-671-5

Account number:

Serial #: 100602 Amount: $154.00
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Business Account S

ent

November 30, 2020 to December 31, 2020

Account number: 00472 102-671-5
Serial #: 100613 Amount: $169.50
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ROYAL BANK OF CANADA
P.0.BOX 4047 TERMINAL A
TORONTOON M5W 115

RBCH

Business Account Statement

November 30, 2020 to December 31, 2020
Account number: 00472 1 '-671-5

Senal #: 100626 Amount: $420.00
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Business Account S

ent

November 30, 2020 to December 31, 2020
Account number: 00472 102-671-5

Serial #:100667 Amount: $6,640.00
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ROYAL BANK OF CANADA
P.0.BOX 4047 SRMINALA
BNé:] TORONTOON M5W L5

RBCEH

Business Account Statement

November 30, 2020 to December 31, 2020
Account number: 00472 102-671-5

Serial #: 100681 Amount: $400.00
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Business Account S

November 30, 2020 to December 31, 2020

Account number: 00472 102-671-5
Serial #: 100685 Amount: $2,920.00
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ROYAL BANK OF CANADA
P.0. BOY 4047 TERMINAL A
TORO! JON MSW1L5

&

RBC}

Jusiness Account Statement

November 30, 2020 to December 31, 2020
Account number:

00472 102-671-5

Seria\_#: 100694

Amount: $5,307.00
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Business Account S

ent

November 30, 2020 to December 31, 2020

Account number:

00472 102-671-5

Amount: $684.72
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ROYAL BANK OF CANADA

P.0. BOX 4047 TERMINAL A
BNNET] TORONTOON MS5W ILS
RBC

Jusiness Account Statement

November 30, 2020 to December 31, 2020

Account number:

00472 102-671-5

Serial #: 100714 Amount: $2,000.00
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Serial #: 100717 Amount: $70.81
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Business Account S

ent

November 30, 2020 to December 31, 2020

Account number:

00472 102-671-5

Serial #: 100720

Serial #: 100725

Serial #: 100718 Amount: $472.90
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ROYAL BANK OF CANADA
P.0. BOX 4047 TERMINAL A
TORONTOON M5WILS

Business Account Statement

November 30, 2020 to December 31, 2020

Account number:

00472 102-671-5

Amount: $325.43
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Business Account S ent

RBCH November 30, 2020 to December 31, 2020
Account number: 00472 102-671-5
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P.0. BOX 4047 TERMINALA

P%% ROYAL BANK OF CANADA Jusiness Account Statement
R TORONTO ON M5WIL5S

RBC}
November 30, 2020 to December 31, 2020

Account number: 00472 102-671-5
Serial #: 100740 Amount: $1,477.69
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ROYAL BANK OF CANADA
P.0. BOX 4047 TERMINAL A
B TORONTO ON M5W 1L5

RBCH

RBBDA30000_1204828 E D 00472 00313
ARCOR WINDOWS & DOORS INC.
1 SUMMERLEA ROAD
BRAMPTON ON L6T 4V2

Business A :.cour Statement

November 30, 2020 to December 31, 2

Account number: 00472 102-754-9

How to reach us:
Please contact your RBC Banking representative or call

1-800-Royal®
(1-800-769-2¢

www.rbcroyalbank.com/business

Account Summary for this Period

Business Current Account

Royal Bank of Canada
50 BRAMALEA RD, BRAMPTON, ON L6T 2W8

Opening balance on November 30, 2020

$5,501,925.51

Total deposits & credits (34)

+ 544,097.35

Total cheques & debits (213)

-408,546.91

Closing balance on December 31, 2020

= $5,637,475.95

Account Activity Details

Date Description Cheques & Debits ($) Deposits & Credits (5) Balance

Opening balance 5,501,925.
01 Dec EDI payment Costco Wholesal 19,056.55

Bill payment - 8187 VISA ROYAL BNK 1,000.00

Direct Deposits (PDS) service total

GRADS7754120000 3,854.12

Misc Payment ICAPITAL 618.75

Business PAD SSF 699.99

Business PAD MFund 699.99

Misc Payment [CAPITAL 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50 _

Insurance CAFO Inc CAFO INC 2,874.89 5,503,669.77

10f12



Business Account Sta

nt

November 30, 2020 to December 31, 2020
Account number: 00472 102-754-9

Account Activity De 1iils - continued

Date Description Cheques & Debits (5) Deposits & Credits (5) Balance (S)
02 Dec Misc Payment MCDEP 5622126 5622126 2,053.57

Misc Payment VIDEP 5622126 5622126 6,816.00

EDI payment Costco Wholesal 3,417.51

EDI payment LOWES CANADA 6,662.91

Direct Deposits (PDS) service total

GRADS7754120000 3,825.01

Misc Payment VIFEE 5622126 5622126 83.23

Misc Payment MC FEE 5622126 5622126 585.72

Misc Payment ICAPITAL 618.75 R

BusinessPAD SSF 699.99

Business PAD MFund 699.99

Misc Payment ICAPITAL 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50 5,508,542.52
03 Dec EDI payment LOWES CANADA 3,556.33

Business PAD SSF 599.99

Misc Payment ICAPITAL 618.75 -

Business PAD MFund 699.99

Misc Payment ICAPIT 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR<DEFTPYMT» 1,500.00

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50 5,502,615.57
04 Dec Federal Payment CANADA 37,657.00

EDI payment LOWES CANADA 933.66

Activity fee 5.10

Fees/Dues ADP PAYROLL FEE 182.63

BusinessPAD SSF 599.99

Misc Payment ICAPITAL 618.75

Business PAD MFund 699.99

Misc Payment ICAPITAL 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR(DEFTPYMT> 1,500.00

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50 5,531,535.22
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Business Account Stat

nt

November 30, 2020 to December 31, 2020
Account number: 00472 102-754-9

Account Activity . etails - continued

Date Description Cheques & Debits ($) Deposits & Credits ($) Balance ($)
10 Dec Business PAD MFund 699.99

Misc Payment ICAPITAL 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCORDEFTPYMT» 1,500.00

Business PAD SSF 1,999.99

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50

Cheque - 26052 1,442.70 5,510,797.88
11 Dec Business PAD BCAP ARCOR<DEFTPYMT> 25,000.00

Fees/Dues ADP PAYROLL FEE 13.17

Misc Payment ICAPIT 618.75

Business PAD MFund 699.99

Misc Payment ICAPIT 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50

Business PAD PSF APSF<DEFTPYMT> 3,995.00

Cheque - 26051 736.99

Cheque - 26050 14,266.29 5,507,903.14
14 Dec EDI payment LOWES CANADA 8,356.78

EDI payment Costco Wholesal 66,294.99

Direct Deposits (PDS) service total

GRADS7754120000 5,000.00

Misc Payment [CAPITAL 618.75

Business PAD MFund 699.99

Misc Payment ICAPITAL 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR<DEFTPYMD 1,500.00

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50

Cheque - 26032 417.33

Cheque - 26035 1,874.50

Cheque - 26053 3,351.79

Cheque - 25947 4,364.45 5,558,663.55
15 Dec Misc Payment VIDEP 5622126 5622126 73.45

Misc Payment ADP 30F 532973 532973 4,371.59
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ROYAL BANK OF CANADA .
P.O. BOY 4047 TERMINAL A isiness Account Stateme t
‘\\ TORO! )ON M5WI1L5
RBCH
November 30, 2020 to December 31, 2020

Account number: 00472 102-754-9
Account Activity Details - continued
Date Description aques{ ebit ) Deposits & Credits ($) Balanc )
15 Dec Direct Deposits (PDS) service total T )
GRADS7754120000 5,343.53
Misc Payment  APITAL 618.75
Business PAD SSF 699.99 B
Business PAD MFund 699.99 B
Misc Payment ICAPITAL 868.06
Business PAD 2M7FinancialSol 945.00
Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00
Business PAD SSF 1,999.99
a Business PAD Capital Advance 2,251.50 5,548,181.78
16 Dec Funds transfer credit TTURAL LINK LT 22,375.00 h
ED! payment Costco Wholesal 17,183.88
EDI payment LOWES CANADA 18,030.05 B
Direct Deposits (PDS) service total
GRADS7754120000 7,112.64
Funds transfer fee TT URAL LINK LT 17.00 o
Misc Payment ICAPITAL 618.75
Business PAD MFund 699.99
Misc Payment ICAPITAL 868.06
Business PAD 2M7FinancialSol 945.00 B
Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00 R
Business PAD SSF 1,999.99
Business PAD Capital Advance 2,251.50
Business PAD PSF APSF <DEFTPYMT> 4,995.00 )
Cheque - 26027 162.72
Cheque - 26054 384.61 5,584,215.45
17 Dec EDI payment Costco Wholesal 3,311.35
EDI payment LOWES CANADA 7,437.01
Business PAD SSF 599.99
Misc Payment ICAPITAL 618.75
Business PAD MFund 699.99
Misc Payment ICAPITAL 868.06 "
Business PAD 2M7FinancialtSol 945.00
Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00
Business PAD SSF 1,999.99
Business PAD Capital Advance 2,251.50
Cheque - 26030 353.13 5,585,127.40
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Business Account Sta

nt

RBC November 30, 2020 to December 31, 2020
Account number: 00472 102-754-9
Accot 1t Activity De ails - continued
Date Description Cheques! 2bits ($) Deposits & Credits (S) Balance (S)
18 Dec Fees/Dues ADP PAYROLL FEE 178.04
Misc Payment ICAPITAL 618.75
Business PAD MFund 699.99
Misc Payment |CAPITAL 868.06
Business PAD 2M7FinancialSol 945.00 o
Business PAD BCAP ARCOR<DEFTPYMT» 1,500.00
Business PAD SSF 1,999.99
Business PAD Capital Advance 2,251.50 5,576,066.07
21 Dec ED! payment LOWES CANADA 33,306.00
EDI payment Costco Wholesal 53,922.28
Direct Deposits (PDS) service total
GRADS7754120000 1,819.99
Misc Payment RBC CREDIT CARD 3,128.10
Misc Payment ICAPITAL 618.75
Business PAD MFund 699.99
Misc Payment ICAPITAL 868.06
Business PAD 2M7FinancialSol 945.00 o
Business PAD BCAP ARCOR(DEFTPYMT> ©1,500.00
Business PAD SSF 1,999.99 )
Business PAD Capital Advance 2,251.50
Cheque - 26034 445,59
Cheque - 26055 6,808.63 5,642,208.75
22 Dec Misc Payment AMEX 9301846318 274.02
Misc Payment iCAPIT. 618.75
Business PAD SSF 699.99 7
Business PAD MFund 699.99
Misc Payment ICAPITAL 868.06
Business PAD 2M7FinancialSol 945.00
Business PAD BCAP ARCORDEFTPYMD> 1,500.00
Business PAD SSF 1,999.99
Business PAD Capital Advance 2,251.50
Business PAD PAYROLL - 30F 40,000.70
Cheque - 26025 558.37 5,592,340.42
23 Dec EDI payment Costco Wholesal 25,117.71
Misc Payment ICAPITAL 618.75
Business PAD SSF 699.99
Business PAD MFund 699.99
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ROYAL BANK OF CANADA 1
% P.0. BOX 4047 TERMINAL A Business Account Statemes
g2 TORONTOON M5W 1L5
BC)

7

~

November 30, 2020 to December 31, 2020

Account number: 00472 102-754-9

Account Activity Details - continued
Date Description Cheques & Debits ($) Deposits & Credits (5) Balance (5)
23 Dec Misc Payment [CAPITAL 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR(DEFTPYMT>» 1,500.00 -

Business PAD SSF 1,999.99 -

Business PAD Capital Advance 2,251.50

Cheque - 26056 32.94 5,607,841.91
24 Dec EDI payment Costco Wholesal 10,343.91

Business PAD SSF 599.99

Business PAD SSF 599.99

Misc Payment ICAPITAL - 618.75 - - -

Business PAD MFund 699.99 :

Misc Payment ICAPITAL 868.06 -

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCORDEFTPYMT> 1,500.00

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50 5,608,102.55
29 Dec Federal Payment CANADA 50,914.00

ED! payment Costco Wholesal 6,111.97

-Fees/Dues ADP PAYROLL FEE 28.25

Misc Payment ICAPITAL 618.75 )

Misc Payment ICAPITAL 618.75

Misc Payment CAPITAL 618.75

BusinessPAD SSF 699.99

Business PAD MFund 699.99

Business PAD MFund 699.99

Business PAD MFund 699.99

Misc Payment ICAPITAL 868.06

Misc Payment ICAPITAL 868.06

Misc Payment [CAPITAL 868.06

Business PAD 2M7FinancialSol 945.00

Business PAD BCAP ARCOR<DEFTPYMT» 1,500.00

Business PAD BCAP ARCORDEFTPYMT» 1,500.00

Business PAD SSF 1,999.99

Business PAD SSF 1,999.99

Business PAD SSF 1,999.99

Business PAD Capital Advance 2,251.50
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Business Account Statement

November 30, 2020 to December 31, 2020
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C November 30, 2020 to December 31, 2020

Account number: 00472 102-754-9
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From: Mukul Manchanda
To: "cosimo caccamo"
Cc: "Mills, Craig"; Gillian Goldblatt; "Bob Fick"; Ken Kallish
Subject: RE: Call
Date: Sunday, February 07, 2021 8:50:39 PM
Attachments: imaae006.png
image002.png
Call.msa
Hi Cosimo,

| confirm that we received the following from you on Friday February 5, 2021:

1.

Consolidated Balance Sheet and Statement of Operations and deficit for the period ending
August 2020, September 2020 and October 2020;

. Borrowing base comprehensive results for the months from August 2020 to December 2020.

You advised that you will be providing the documents supporting the borrowing base in a
separate email. We note, we are yet to receive the supporting documents which are outlined
below;

An email advising, amongst other things, that activity on 472 1027549 with respect to daily
payments of $1,999.99 and $2,251.50 relates to payments of short term unsecured loans
taken to fund operating expenses. We note no documents were provided in support of these
loans. A copy of the email is attached for reference; and

Bank statements for each of the entities for the period from September 30, 2020 to January
29, 2021.

We note the following remains outstanding:

Although you have provided consolidated statements as at August, September and October
2020, we requested internally prepared financial statements for each of the entities (on an
individualized basis) as at October 2020, November 2020 and December 2020. As such we
trust that these will be provided,
Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST. For clarity, please provide current
account statement printouts from the CRA website, evidence of filing of these returns on a
month over month basis and payment with respect to same;
We have received the summary of the borrowing base calculation however the following
documents in support of the borrowing base calculation (for each of AluminArt Products
Limited, Arcor Windows & Doors Inc., and N.A.P. Windows & Doors Ltd.) remain outstanding:
o Detailed and summary A/R aging by customer as at October 31, 2020. November 30,
2020 and December 31, 2020;
o Detailed and summary A/P aging as at October 31, November 30 and December 31,
2020
o Documents supporting the value of inventory reported on the borrowing base
calculation including a detailed listing of finished goods and raw materials.
Documents supporting the short term loan taken to fund operating expenses.

In addition, you advised that the companies received wage subsidy, rent subsidy and CEBA payments
from the government. Please advise how much was received for each of the relief and provide
documents that were submitted in support of these reliefs.

Thanks

Mukul Manchanda, cra, cIrRp, LIT | Managing Partner


mailto:mmanchanda@spergel.ca
mailto:cosimopolitan@hotmail.com
mailto:cmills@millerthomson.com
mailto:GGoldblatt@spergel.ca
mailto:bob.fick@rbc.com
mailto:KKallish@mindengross.com









Call

		From

		cosimo caccamo

		To

		Mukul Manchanda

		Recipients

		mmanchanda@spergel.ca



Mukul, 




ChamberDoor Industries Inc. was a company AluminArt purchased many many years ago in the United States hence the Menard's account. Weve moved the operation to Canada after the aquasition and yes, it is related to AluminArt Group Of Companies. 




1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily are payments for short term unsecure loans taken out for operating expenses.



Government grants we received are the wage subsidy, rent subsidy and CEBA for AluminArt and Arcor. Weve also recently applied for BCAP through Accord for AluminArt, Arcor, and NAP and waiting on a response.




I sent you internal statements for Aug, Sept, Oct and will send Nov and Dec shortly.




I sent most recent borrowing base calculation and will forward docs to back it up on separate email as requested below in 3.




Thank you 



Cosimo Caccamo




















  ________________________________  

From: Mukul Manchanda 
Sent: February 4, 2021 2:41 PM
To: 'cosimo caccamo' 
Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com) 
Subject: RE: Call 



Hi Cosimo,



Thank you for providing the information that was sent to Accord. We confirm we received 45 documents from you and a screenshot of those documents is attached to this email. We did not receive any financial statements or accounts receivable listings. We understand that given the passage of time, Accord requires all of the information that was submitted previously to be updated and submitted again. Please advise the timeline of providing this information to Accord. 



In review of the documents you provided, we noticed an entity named ChamberDoor Industries Inc. Please advise as to the nature and purpose of this entity. We also note there appears to be a defined benefit plan associated with this entity, please advise if this is related to Aluminart Group of Companies. 



We also note that the following information still remains outstanding from initial request:



1.  Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions. 



2.  Information with respect to priority payables including evidence of up-to-date filing and payment of source deductions, vacation pay and HST. For clarity, please provide current account statement printouts from the CRA website, evidence of filing of these returns on a month over month basis and payment with respect to same. 



3.  Most recent borrowing base calculation submitted to the bank along with supporting documents. For clarity, please provide the following documents as backup for each of AluminArt Products Limited, Arcor Windows & Doors Inc., and N.A.P. Windows & Doors Ltd.:



*   Detailed and summary A/R aging by customer as at October 31, 2020. November 30, 2020 and December 31, 2020;

*   Bank statements for the period from October 2020 to January 2021; and

*   Detailed and summary A/P aging as at October 31, November 30 and December 31, 2020

*   Documents supporting the value of inventory reported on the borrowing base calculation including a detailed listing of finished goods and raw materials.



4.  Internally prepared financial statements as at October 31, 2020, November and December 31, 2020 for each of the entities.





In addition to the above, please advise of any government grants you have received or are in the process of applying for and provide supporting documentation regarding same.



Thanks



Mukul Manchanda, CPA, CIRP, LIT | Managing Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 

Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.



From: Mukul Manchanda 
Sent: February 1, 2021 9:20 AM
To: 'cosimo caccamo' 
Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com) 
Subject: RE: Call



Hi Cosimo,



I am following up on my below email. When can I expect to start receiving the information?



Also, can you advise who Barb Geisel is and her position with the company and why her corporate visa is over it’s $15,000 limit? Also there appears to be a payment of $4,000 to University of Guelph, can you advise what was the purpose of that payment?



Thanks



Mukul Manchanda, CPA, CIRP, LIT | Managing Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 

Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.



From: Mukul Manchanda 
Sent: January 29, 2021 2:01 PM
To: 'cosimo caccamo' <cosimopolitan@hotmail.com>
Cc: 'Mills, Craig' <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: RE: Call



Hi Cosimo,



Further to our telephone conversation, below you will find a list of items that we require in order to commence our review:



1.  Financial and other information in it’s entirety that was provided to Accord including any cash flow forecasts or reports prepared by Accord’s consultants;



2.  A list of items that remain outstanding to Accord. I am assuming there should be a letter from Accord’s consultant outlining what is outstanding for Accord’s purposes.



3.  Attached you will see an image with activity on 472 1027549. These payments including two for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions.



4.  Information with respect to priority payables including evidence of up-to-date filing and payment of source deductions, vacation pay and HST.



5.  Most recent borrowing base calculation submitted to the bank along with supporting documents.



6.  Internally prepared financial statements as at December 31, 2020 including a/r and a/p listings.



Please note that the above list is non-exhaustive and we may need further information in carrying out our review. As discussed, please provide items 1 to 3 and 5 today as they should be readily available. Also please advise what time on Monday can we schedule a call with Mukesh to discuss priority payables and other matters?



With respect to the retainer, enclosed is our engagement letter which calls for a retainer of $10,000 plus HST. I have attached wire transfer instructions for your convenience.



Look forward to receiving the available information right away and speaking on Monday to discuss and review other matters.



Thanks



Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 

Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.



From: Mukul Manchanda 
Sent: January 29, 2021 11:15 AM
To: 'cosimo caccamo' <cosimopolitan@hotmail.com>
Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: RE: Call



How about 12:30?



Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 

Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.



From: cosimo caccamo <cosimopolitan@hotmail.com> 
Sent: January 29, 2021 11:00 AM
To: Mukul Manchanda <mmanchanda@spergel.ca>
Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: Re: Call



Hi Mukul, hope your well. 



Please let me know what time your free this afternoon to connect. 



Thank you.

Cosimo

Sent from my iPhone



On Jan 29, 2021, at 9:04 AM, Mukul Manchanda <mmanchanda@spergel.ca> wrote:

﻿ Hi Cosimo 



I missed your call yesterday. Are you available today for a call?

Mukul Manchanda, CPA, CIRP, LIT | Partner

msi Spergel inc. 

505 Consumers Road, Suite 200

Toronto, ON M2J 4V8

T/F: 416-498-4314



On Jan 27, 2021, at 1:35 PM, Mukul Manchanda <mmanchanda@spergel.ca> wrote:

﻿ 

Hi Cosimo,



I tried calling you on your cell. Please let me know when you have a moment to speak.



Thanks



Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 

Insolvency ● Restructuring ● Consulting









This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies. 
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msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8
T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently

destroy this email and all copies.

From: Mukul Manchanda

Sent: February 4, 2021 2:42 PM

To: 'cosimo caccamo'

Cc: 'Mills, Craig'; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com)

Subject: RE: Call

Hi Cosimo,

Thank you for providing the information that was sent to Accord. We confirm we received 45
documents from you and a screenshot of those documents is attached to this email. We did not
receive any financial statements or accounts receivable listings. We understand that given the
passage of time, Accord requires all of the information that was submitted previously to be updated
and submitted again. Please advise the timeline of providing this information to Accord.

In review of the documents you provided, we noticed an entity named ChamberDoor Industries Inc.
Please advise as to the nature and purpose of this entity. We also note there appears to be a defined
benefit plan associated with this entity, please advise if this is related to Aluminart Group of
Companies.

We also note that the following information still remains outstanding from initial request:

1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily.
Please advise the nature of these transactions.

2. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST. For clarity, please provide current
account statement printouts from the CRA website, evidence of filing of these returns on a
month over month basis and payment with respect to same.

3. Most recent borrowing base calculation submitted to the bank along with supporting
documents. For clarity, please provide the following documents as backup for each of
AluminArt Products Limited, Arcor Windows & Doors Inc., and N.A.P. Windows & Doors Ltd.:

a. Detailed and summary A/R aging by customer as at October 31, 2020. November 30,
2020 and December 31, 2020;

b. Bank statements for the period from October 2020 to January 2021; and

c. Detailed and summary A/P aging as at October 31, November 30 and December 31,
2020

d. Documents supporting the value of inventory reported on the borrowing base
calculation including a detailed listing of finished goods and raw materials.

4. Internally prepared financial statements as at October 31, 2020, November and December 31,
2020 for each of the entities.

In addition to the above, please advise of any government grants you have received or are in the


mailto:mmanchanda@spergel.ca
https://www.spergelcorporate.ca/
http://www.spergelcorporate.ca/
https://www.linkedin.com/company/msi-spergel-inc/
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process of applying for and provide supporting documentation regarding same.
Thanks

Mukul Manchanda, cra, cIrRp, LIT | Managing Partner

msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8

T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314

mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda

Sent: February 1, 2021 9:20 AM

To: 'cosimo caccamo' <cosimopolitan@hotmail.com>

Cc: 'Mills, Craig' <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>; Bob Fick
<bob.fick@rbc.com>; Ken Kallish (KKallish@mindengross.com) <KKallish@mindengross.com>
Subject: RE: Call

Hi Cosimo,

I am following up on my below email. When can | expect to start receiving the information?

Also, can you advise who Barb Geisel is and her position with the company and why her corporate
visa is over it’s $15,000 limit? Also there appears to be a payment of $4,000 to University of Guelph,
can you advise what was the purpose of that payment?

Thanks

Mukul Manchanda, cra, CIrRp, LIT | Managing Partner

msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8

T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314

mmanchanda@spergel.ca | www.spergelcorporate.ca

Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda

Sent: January 29, 2021 2:01 PM

To: 'cosimo caccamo' <cosimopolitan@hotmail.com>

Cc: 'Mills, Craig' <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>

Subject: RE: Call

Hi Cosimo,

Further to our telephone conversation, below you will find a list of items that we require in order to
commence our review:


mailto:mmanchanda@spergel.ca
https://www.spergelcorporate.ca/
http://www.spergelcorporate.ca/
https://www.linkedin.com/company/msi-spergel-inc/
mailto:cosimopolitan@hotmail.com
mailto:cmills@millerthomson.com
mailto:GGoldblatt@spergel.ca
mailto:bob.fick@rbc.com
mailto:KKallish@mindengross.com
mailto:KKallish@mindengross.com
mailto:mmanchanda@spergel.ca
https://www.spergelcorporate.ca/
http://www.spergelcorporate.ca/
https://www.linkedin.com/company/msi-spergel-inc/
mailto:cosimopolitan@hotmail.com
mailto:cmills@millerthomson.com
mailto:GGoldblatt@spergel.ca
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1. Financial and other information in it’s entirety that was provided to Accord including any cash
flow forecasts or reports prepared by Accord’s consultants;
2. Alist of items that remain outstanding to Accord. | am assuming there should be a letter from
Accord’s consultant outlining what is outstanding for Accord’s purposes.
3. Attached you will see an image with activity on 472 1027549. These payments including two
for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions.
4. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST.
5. Most recent borrowing base calculation submitted to the bank along with supporting
documents.
6. Internally prepared financial statements as at December 31, 2020 including a/r and a/p
listings.
Please note that the above list is non-exhaustive and we may need further information in carrying
out our review. As discussed, please provide items 1 to 3 and 5 today as they should be readily
available. Also please advise what time on Monday can we schedule a call with Mukesh to discuss
priority payables and other matters?
With respect to the retainer, enclosed is our engagement letter which calls for a retainer of $10,000
plus HST. | have attached wire transfer instructions for your convenience.
Look forward to receiving the available information right away and speaking on Monday to discuss
and review other matters.
Thanks
Mukul Manchanda, cra, CIRp, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees
505 Consumers Road, Suite 200, North York, M2J 4V8
T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently

destroy this email and all copies.
From: Mukul Manchanda

Sent: January 29, 2021 11:15 AM

To: 'cosimo caccamo' <cosimopolitan@hotmail.com>

Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: RE: Call

How about 12:307

Mukul Manchanda, cra, CIRp, LIT | Partner

msi Spergel inc. | Licensed Insolvency Trustees
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314

mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring @ Consulting
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This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: cosimo caccamo <cosimopolitan@hotmail.com>

Sent: January 29, 2021 11:00 AM

To: Mukul Manchanda <mmanchanda@spergel.ca>

Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: Re: Call

Hi Mukul, hope your well.

Please let me know what time your free this afternoon to connect.

Thank you.

Cosimo

Sent from my iPhone
On Jan 29, 2021, at 9:04 AM, Mukul Manchanda <mmanchanda@spergel.ca> wrote:

Hi Cosimo
I missed your call yesterday. Are you available today for a call?

Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc.

505 Consumers Road, Suite 200

Toronto, ON M2J 4V8

T/F: 416-498-4314

OnlJan 27,2021, at 1:35 PM, Mukul Manchanda
<mmanchanda@spergel.ca> wrote:

Hi Cosimo,

| tried calling you on your cell. Please let me know when you have a
moment to speak.

Thanks

Mukul Manchanda, cra, CIRp, LIT | Partner

msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8

T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca

Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution,
disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the
named recipient, please notify us immediately by return email and permanently destroy this email and all
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From: €0simo caccamo

To: Mukul Manchanda

Subject: Call

Date: Friday, February 05, 2021 2:50:22 PM
Attachments: Outlook-vamc3ly0.png

Outlook-frefmyyf.png
Outlook-abgOpwyz.pna
Outlook-417z240lp.png
Outlook-hucbbouj.pna
Outlook-d3uakkki.png
Outlook-y3hhdzul.png
Outlook-00gbvafi.png

Mukul,

ChamberDoor Industries Inc. was a company AluminArt purchased many many years ago in
the United States hence the Menard's account. Weve moved the operation to Canada after
the aquasition and yes, it is related to AluminArt Group Of Companies.

1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily are
payments for short term unsecure loans taken out for operating expenses.

Government grants we received are the wage subsidy, rent subsidy and CEBA for AluminArt
and Arcor. Weve also recently applied for BCAP through Accord for AluminArt, Arcor, and NAP

and waiting on a response.

| sent you internal statements for Aug, Sept, Oct and will send Nov and Dec shortly.

| sent most recent borrowing base calculation and will forward docs to back it up on separate
email as requested below in 3.

Thank you
Cosimo Caccamo

From: Mukul Manchanda

Sent: February 4, 2021 2:41 PM

To: 'cosimo caccamo'

Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com)

Subject: RE: Call

Hi Cosimo,

Thank you for providing the information that was sent to Accord. We confirm we received 45
documents from you and a screenshot of those documents is attached to this email. We did not
receive any financial statements or accounts receivable listings. We understand that given the
passage of time, Accord requires all of the information that was submitted previously to be updated
and submitted again. Please advise the timeline of providing this information to Accord.

In review of the documents you provided, we noticed an entity named ChamberDoor Industries Inc.
Please advise as to the nature and purpose of this entity. We also note there appears to be a defined
benefit plan associated with this entity, please advise if this is related to Aluminart Group of
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Companies.
We also note that the following information still remains outstanding from initial request:

1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily.
Please advise the nature of these transactions.

2. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST. For clarity, please provide current
account statement printouts from the CRA website, evidence of filing of these returns on a
month over month basis and payment with respect to same.

3. Most recent borrowing base calculation submitted to the bank along with supporting
documents. For clarity, please provide the following documents as backup for each of
AluminArt Products Limited, Arcor Windows & Doors Inc., and N.A.P. Windows & Doors Ltd.:

a. Detailed and summary A/R aging by customer as at October 31, 2020. November 30,
2020 and December 31, 2020;

b. Bank statements for the period from October 2020 to January 2021; and

c. Detailed and summary A/P aging as at October 31, November 30 and December 31,
2020

d. Documents supporting the value of inventory reported on the borrowing base
calculation including a detailed listing of finished goods and raw materials.

4. Internally prepared financial statements as at October 31, 2020, November and December 31,
2020 for each of the entities.

In addition to the above, please advise of any government grants you have received or are in the
process of applying for and provide supporting documentation regarding same.

Thanks

Mukul Manchanda, cpa, CIRP, LIT | Managing Partner

msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8

T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314

mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring @ Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently

destroy this email and all copies.

From: Mukul Manchanda

Sent: February 1, 2021 9:20 AM

To: 'cosimo caccamo'

Cc: 'Mills, Craig'; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com)

Subject: RE: Call

Hi Cosimo,

I am following up on my below email. When can | expect to start receiving the information?

Also, can you advise who Barb Geisel is and her position with the company and why her corporate
visa is over it’s $15,000 limit? Also there appears to be a payment of $4,000 to University of Guelph,
can you advise what was the purpose of that payment?

Thanks
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Mukul Manchanda, cra, CiRP, LIT | Managing Partner
msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8
T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314

mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently

destroy this email and all copies.

From: Mukul Manchanda

Sent: January 29, 2021 2:01 PM

To: 'cosimo caccamo' <cosimopolitan@hotmail.com>

Cc: 'Mills, Craig' <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>

Subject: RE: Call

Hi Cosimo,

Further to our telephone conversation, below you will find a list of items that we require in order to

commence our review:
1. Financial and other information in it’s entirety that was provided to Accord including any cash
flow forecasts or reports prepared by Accord’s consultants;
2. Alist of items that remain outstanding to Accord. | am assuming there should be a letter from
Accord’s consultant outlining what is outstanding for Accord’s purposes.
3. Attached you will see an image with activity on 472 1027549. These payments including two
for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions.
4. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST.
5. Most recent borrowing base calculation submitted to the bank along with supporting
documents.
6. Internally prepared financial statements as at December 31, 2020 including a/r and a/p
listings.
Please note that the above list is non-exhaustive and we may need further information in carrying
out our review. As discussed, please provide items 1 to 3 and 5 today as they should be readily
available. Also please advise what time on Monday can we schedule a call with Mukesh to discuss
priority payables and other matters?
With respect to the retainer, enclosed is our engagement letter which calls for a retainer of $10,000
plus HST. | have attached wire transfer instructions for your convenience.
Look forward to receiving the available information right away and speaking on Monday to discuss
and review other matters.
Thanks
Mukul Manchanda, cpa, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees
505 Consumers Road, Suite 200, North York, M2J 4V8
T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
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Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda

Sent: January 29, 2021 11:15 AM

To: 'cosimo caccamo' <cosimopolitan@hotmail.com>
Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: RE: Call

How about 12:307

Mukul Manchanda, cra, CIRp, LIT | Partner

msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8
T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: cosimo caccamo <cosimopolitan@hotmail.com>

Sent: January 29, 2021 11:00 AM

To: Mukul Manchanda <mmanchanda@spergel.ca>

Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: Re: Call

Hi Mukul, hope your well.

Please let me know what time your free this afternoon to connect.

Thank you.

Cosimo

Sent from my iPhone
OnJan 29, 2021, at 9:04 AM, Mukul Manchanda <mmanchanda@spergel.ca> wrote:

Hi Cosimo
I missed your call yesterday. Are you available today for a call?

Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc.

505 Consumers Road, Suite 200

Toronto, ON M2J 4V8

T/F: 416-498-4314
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OnJan 27, 2021, at 1:35 PM, Mukul Manchanda
<mmanchanda@spergel.ca> wrote:

Hi Cosimo,

| tried calling you on your cell. Please let me know when you have a
moment to speak.

Thanks

Mukul Manchanda, cra, CIRP, LIT | Partner

msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V8

T:416-498-4314 | C: 416-454-4246 | F: 416-498-4314

mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency e Restructuring e Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution,
disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the
named recipient, please notify us immediately by return email and permanently destroy this email and all

copies.
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From: Ken Kallish

Sent: Thursday, February 11, 2021 3:14 pM

To: 'Mills, Craig' <cmilis@millerthomson.coms

Cc: Terri Hachey <IHachey@mindengross.com>
Subject: RE: Aluminart [MTDIVIS—LegaI.FIDS397158}

Craig.
We have received the $25.000 by wire, and await your advice regarding the $475,000 injection,
RBC continues to reserve all of its rights and remedies against your clients.

Ken

Kenneth L. Kallish* 1 416.369.4124 + 416.864.9223  www.mindengross.com
*Partner through Profesgionai Corporation

MINDEN
Graoss by

From: Ken Kallish
Sent: Thursday, February 11, 2021 3:04 PM
To: 'Mills, Craig'
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Subject: RE: Aluminart [MTDMS-Legal.FID8397158]

Craig,

The below is not a wire. If this amount is deposited into our firms trust account, | will advise.

Kenneth L. Kallish* 7. 416.369.4124 | F- 416.864.9223 | www.mindengross.com
*Partner through_ Professional Cg:rpc_:ratiqn

MERITAS LA

r_MINDEN
Gross il

From: Mills, Craig [mailto:cmills@millerthomson.com]
Sent: Thursday, February 11, 2021 3:00 PM

To: Ken Kallish <KKallish@mindengross.com>
Subject: Aluminart [MTDMS-Legal .FID8397158]

Hi Ken

Cosimo provided the attached to me regarding the funds that are to be wired to your office. | will update you
once | know more. Can you kindly confirm once you have the funds?
Thanks
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Court File No. CV-21-00657729-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:
ROYAL BANK OF CANADA
Applicant
and
ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & DOORS INC.,
and N.A.P. WINDOWS & DOORS LTD.

Respondents

CONSENT

msi Spergel inc. hereby agrees to act as Receiver in the above-noted
matter.

DATED at TORONTO, Ontario this 25" day of February, 2021.

msi Spergel inc.

Per: @*w

Name: Mukul Manchanda, CPA, CIRP, LIT
Title: Principal

#45737524113902 v2
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Court File No. CV-21-00657729-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE MR. MONDAY, THE 29™

)
JUSTICE HAINEY ) DAY OF MARCH, 2021

BETWEEN:
ROYAL BANK OF CANADA
Applicant

-and -

ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & DOORS INC.,
and N.A.P. WINDOWS & DOORS LTD.

Respondents

ORDER
(appointing Receiver)

THIS MOTION made by the Applicant for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and
section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA")
appointing msi Spergel inc. (“Spergel”) as receiver (in such capacities, the "Receiver")
without security, of all of the assets, undertakings and properties of Aluminart Products
Limited, Arcor Windows & Doors Inc. and N.A.P. Windows & Doors Ltd. (collectively, the
"Debtors") acquired for, or used in relation to a business carried on by the Debtors, was

heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Robert Fick sworn February 26, 2021 and the
Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one
appearing for [NAME] although duly served as appears from the affidavit of service of

[NAME] sworn [DATE] and on reading the consent of Spergel to act as the Receiver,
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SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion is hereby abridged and validated so that this motion is properly returnable today

and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section
101 of the CJA, Spergel is hereby appointed Receiver, without security, of all of the
assets, undertakings and properties of the Debtors acquired for, or used in relation to a

business carried on by the Debtors, including all proceeds thereof (the "Property").
RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way
limiting the generality of the foregoing, the Receiver is hereby expressly empowered
and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtors, including
the powers to enter into any agreements, incur any obligations in the
ordinary course of business, cease to carry on all or any part of the

business, or cease to perform any contracts of the Debtors;
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(d)  to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those
conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtors or any
part or parts thereof;

f) to receive and collect all monies and accounts now owed or hereafter
owing to the Debtors and to exercise all remedies of the Debtors in
collecting such monies, including, without limitation, to enforce any

security held by the Debtors;
(g) to settle, extend or compromise any indebtedness owing to the Debtors;

(h)  to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtors, for any purpose pursuant to this
Order;

(i) to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtors, the Property or the Receiver, and to
settle or compromise any such proceedings.” The authority hereby
conveyed shall extend to such appeals or applications for judicial review in

respect of any order or judgment pronounced in any such proceeding;

! This model order does not include specific authority permitting the Receiver to either file an assignment in
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor. A
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the
Court should be sought if the Receiver wishes to take one of these steps.
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()] to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its
discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not
exceeding $50,000.00, provided that the aggregate consideration

for all such transactions does not exceed $250,000.00; and

(ii) with the approval of this Court in respect of any transaction in which
the purchase price or the aggregate purchase price exceeds the
applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, [or section 31 of the Ontario
Mortgages Act, as the case may be,]? shall not be required, and in

each case the Ontario Bulk Sales Act shall not apply.

()] to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

2 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in
other provinces. If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.
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(n)  to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the

Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtors, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtors;

(q) to exercise any shareholder, partnership, joint venture or other rights
which the Debtors may have; and

(n to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons
(as defined below), including the Debtors, and without interference from any other

Person.
DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders,
and all other persons acting on its instructions or behalf, and (iii) all other individuals,
firms, corporations, governmental bodies or agencies, or other entities having notice of
this Order (all of the foregoing, collectively, being "Persons" and each being a
"Person") shall forthwith advise the Receiver of the existence of any Property in such

Person's possession or control, shall grant immediate and continued access to the
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Property to the Receiver, and shall deliver all such Property to the Receiver upon the

Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of
the existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related
to the business or affairs of the Debtors, and any computer programs, computer tapes,
computer disks, or other data storage media containing any such information (the
foregoing, collectively, the "Records") in that Person's possession or control, and shall
provide to the Receiver or permit the Receiver to make, retain and take away copies
thereof and grant to the Receiver unfettered access to and use of accounting, computer,
software and physical facilities relating thereto, provided however that nothing in this
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the
granting of access to Records, which may not be disclosed or provided to the Receiver
due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records shall
forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver
to recover and fully copy all of the information contained therein whether by way of
printing the information onto paper or making copies of computer disks or such other
manner of retrieving and copying the information as the Receiver in its discretion deems
expedient, and shall not alter, erase or destroy any Records without the prior written
consent of the Receiver. Further, for the purposes of this paragraph, all Persons shall
provide the Receiver with all such assistance in gaining immediate access to the
information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.
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7. THIS COURT ORDERS that the Receiver shall provide each of the relevant
landlords with notice of the Receiver’s intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant
landlord shall be entitled to have a representative present in the leased premises to
observe such removal and, if the landlord disputes the Receiver’s entitlement to remove
any such fixture under the provisions of the lease, such fixture shall remain on the
premises and shall be dealt with as agreed between any applicable secured creditors,
such landlord and the Receiver, or by further Order of this Court upon application by the
Receiver on at least two (2) days’ notice to such landlord and any such secured

creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.
NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors
or the Property shall be commenced or continued except with the written consent of the
Receiver or with leave of this Court and any and all Proceedings currently under way
against or in respect of the Debtors or the Property are hereby stayed and suspended

pending further Order of this Court.
NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the
written consent of the Receiver or leave of this Court, provided however that this stay
and suspension does not apply in respect of any "eligible financial contract" as defined
in the BIA, and further provided that nothing in this paragraph shall (i) empower the
Receiver or the Debtors to carry on any business which the Debtors are not lawfully

entitled to carry on, (i) exempt the Receiver or the Debtors from compliance with
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statutory or regulatory provisions relating to health, safety or the environment, (i)
prevent the filing of any registration to preserve or perfect a security interest, or (iv)

prevent the registration of a claim for lien.
NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,
interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,
agreement, licence or permit in favour of or held by the Debtors, without written consent

of the Receiver or leave of this Court.
CONTINUATION OF SERVICES

12.  THIS COURT ORDERS that all Persons having oral or written agreements with
the Debtors or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, all computer software, communication and other data
services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Debtors are hereby restrained until further Order
of this Court from discontinuing, altering, interfering with or terminating the supply of
such goods or services as may be required by the Receiver, and that the Receiver shall
be entitled to the continued use of the Debtors’ current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal
prices or charges for all such goods or services received after the date of this Order are
paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the
Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of
this Order from any source whatsoever, including without limitation the sale of all or any
of the Property and the collection of any accounts receivable in whole or in part,

whether in existence on the date of this Order or hereafter coming into existence, shall
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be deposited into one or more new accounts to be opened by the Receiver (the "Post
Receivership Accounts") and the monies standing to the credit of such Post
Receivership Accounts from time to time, net of any disbursements provided for herein,
shall be held by the Receiver to be paid in accordance with the terms of this Order or
any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtors shall remain the
employees of the Debtors until such time as the Receiver, on the Debtors’ behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including any successor employer liabilities as provided for
in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may
specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.
PIPEDA

15.  THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to prospective purchasers or bidders for
the Property and to their advisors, but only to the extent desirable or required to
negotiate and attempt to complete one or more sales of the Property (each, a "Sale").
Each prospective purchaser or bidder to whom such personal information is disclosed
shall maintain and protect the privacy of such information and limit the use of such
information to its evaluation of the Sale, and if it does not complete a Sale, shall return
all such information to the Receiver, or in the alternative destroy all such information.
The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is
in all material respects identical to the prior use of such information by the Debtors, and
shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.
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LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver
to occupy or to take control, care, charge, possession or management (separately
and/or collectively, "Possession") of any of the Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a
spill, discharge, release or deposit of a substance contrary to any federal, provincial or
other law respecting the protection, conservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other
contamination including, without limitation, the Canadian Environmental Protection Act,
the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the
Ontario Occupational Health and Safety Act and regulations thereunder (the
"Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything
done in pursuance of the Receiver's duties and powers under this Order, be deemed to
be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.
LIMITATION ON THE RECEIVER’S LIABILITY

17.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, including but
not limited to, any illness or bodily harm resulting from a party or parties contracting
COVID-19, save and except for any gross negligence or wilful misconduct on its part, or
in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the
Wage Earner Protection Program Act. Nothing in this Order shall derogate from the
protections afforded the Receiver by section 14.06 of the BIA or by any other applicable

legislation.
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RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be
paid their reasonable fees and disbursements, in each case at their standard rates and
charges unless otherwise ordered by the Court on the passing of accounts, and that the
Receiver and counsel to the Receiver shall be entitled to and are hereby granted a
charge (the "Receiver's Charge") on the Property, as security for such fees and
disbursements, both before and after the making of this Order in respect of these
proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.3

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its
legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver
shall be at liberty from time to time to apply reasonable amounts, out of the monies in its
hands, against its fees and disbursements, including legal fees and disbursements,
incurred at the standard rates and charges of the Receiver or its counsel, and such
amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby
empowered to borrow by way of a revolving credit or otherwise, such monies from time

to time as it may consider necessary or desirable, provided that the outstanding

3 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied
that the secured creditors who would be materially affected by the order were given reasonable notice and an
opportunity to make representations".
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principal amount does not exceed $150,000.00 (or such greater amount as this Court
may by further Order authorize) at any time, at such rate or rates of interest as it deems
advisable for such period or periods of time as it may arrange, for the purpose of
funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including interim expenditures. The whole of the Property shall be and is hereby
charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances,
statutory or otherwise, in favour of any Person, but subordinate in priority to the
Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver’'s Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.
SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the
service of documents made in accordance with the Protocol (which can be found on the
Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service. Subject to
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Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule
16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil
Procedure and paragraph 21 of the Protocol, service of documents in accordance with
the Protocol will be effective on transmission. This Court further orders that a Case

Website shall be established in accordance with the Protocol with the following URL

<@>'.

26. THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or
distribute this Order, any other materials and orders in these proceedings, any notices
or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,
courier, personal delivery or facsimile transmission to the Debtors’ creditors or other
interested parties at their respective addresses as last shown on the records of the
Debtors and that any such service or distribution by courier, personal delivery or
facsimile transmission shall be deemed to be received on the next business day
following the date of forwarding thereof, or if sent by ordinary mail, on the third business
day after mailing.

27. THIS COURT ORDERS that the Applicant, the Receiver and their respective
counsel are at liberty to serve or distribute this Order, and any other materials and
orders as may be reasonably required in these proceedings, including any notices, or
other correspondence, by forwarding true copies thereof by electronic message to the
Debtors’ creditors or other interested parties and their advisors. For greater certainty,
any such distribution or service shall be deemed to be in satisfaction of a legal or
juridical obligation, and notice requirements within the meaning of clause 3(c) of the
Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS).

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this
Court for advice and directions in the discharge of its powers and duties hereunder.
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29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the Debtors.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of
this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Receiver is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these
proceedings recognized in a jurisdiction outside Canada.

32. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up
to and including entry and service of this Order, provided for by the terms of the
Applicant’s security or, if not so provided by the Applicant's security, then on a
substantial indemnity basis to be paid by the Receiver from the Debtors’ estate with

such priority and at such time as this Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any
other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.

#45736474113902 v1
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that msi Spergel inc., the receiver (the "Receiver") of the
assets, undertakings and properties Aluminart Products Limited, Arcor Windows &
Doors Inc. and N.A.P. Windows & Doors Ltd. acquired for, or used in relation to a
business carried on by the Debtors, including all proceeds thereof (collectively, the

“Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial

List) (the "Court") datedthe _ dayof =, 20 (the "Order") made in an action
having Court file number _ -CL- , has received as such Receiver from the
holder of this certificate (the "Lender") the principal sum of $ , being part of
the total principal sum of $ which the Receiver is authorized to borrow

under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum
equaltotherateof  per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together
with the principal sums and interest thereon of all other certificates issued by the
Receiver pursuant to the Order or to any further order of the Court, a charge upon the
whole of the Property, in priority to the security interests of any other person, but subject
to the priority of the charges set out in the Order and in the Bankruptcy and Insolvency
Act, and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are
payable at the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior
written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or
other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of ,20__

Msi Spergel inc., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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