
Court File No. CV-21-00657729-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
B E T W E E N: 
 

ROYAL BANK OF CANADA 
 

Applicant 
 

and 
 

ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & 
DOORS INC., and N.A.P. WINDOWS & DOORS LTD. 

 
Respondents 

 
 

APPLICATION RECORD 
(Motion for an Order appointing Receiver) 

(Hearing scheduled for March 29, 2021 at 9:30 a.m., via video conference) 
 

March 1, 2021 MINDEN GROSS LLP 
Barristers and Solicitors 
2200 - 145 King Street West 
Toronto, ON  M5H 4G2 
 
Rachel Moses (LSO# 42081V) 
rmoses@mindengross.com  
Tel: 416-369-4115 
Fax: 416-864-9223 
 
Lawyers for Royal Bank of Canada 

TO: 
SERVICE LIST 

 

 
 

mailto:rmoses@mindengross.com


ZOOM DETAILS 
(re: motion to appoint Receiver, returnable on March 29, 2021) 

 
 

Topic: Royal Bank of Canada v. Aluminart Products Limited, et al 
Time: Mar 29, 2021 09:30 AM Eastern Time (US and Canada) 
 
Join Zoom Meeting 
https://mindengross.zoom.us/j/91984082907?pwd=bnZjTjMyQ243ajVwVjRuMWF
SbFNFdz09 
 
Meeting ID: 919 8408 2907 
Passcode: 634270 
One tap mobile 
+16473744685,,91984082907#,,,,*634270# Canada 
+16475580588,,91984082907#,,,,*634270# Canada 
 
Dial by your location 
+1 647 374 4685 Canada 
+1 647 558 0588 Canada 
+1 778 907 2071 Canada 
+1 204 272 7920 Canada 
+1 438 809 7799 Canada 
+1 587 328 1099 Canada 
855 703 8985 Canada Toll-free 
Meeting ID: 919 8408 2907 
Passcode: 634270 
Find your local number: https://mindengross.zoom.us/u/acxLjMq7Re 

 
 
 
 

 

https://mindengross.zoom.us/j/91984082907?pwd=bnZjTjMyQ243ajVwVjRuMWFSbFNFdz09
https://mindengross.zoom.us/j/91984082907?pwd=bnZjTjMyQ243ajVwVjRuMWFSbFNFdz09
https://mindengross.zoom.us/u/acxLjMq7Re


SERVICE LIST 
(re: motion to appoint Receiver, returnable on March 29, 2021) 

 

NO. NAME METHOD OF SERVICE 
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E-mail:  mmanchanda@spergel.ca 
 
Proposed Receiver 
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mmanchanda@spergel.ca  
 

6.  HARRISON PENSA LLP 
450 Talbot Street 
London ON  N6A 5J6 
 
Tim Hogan 
Tel:  (519) 661-6743 
E-Mail:  thogan@harrisonpensa.com  
 
Lawyers for msi Spergel inc. 

BY E-MAIL TO: 
thogan@harrisonpensa.com  
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7.  HER MAJESTY THE QUEEN  
IN RIGHT OF ONTARIO 
as represented by Ministry of Finance  
Legal Services Branch 
33 King Street West, 6th Floor  
Oshawa, ON L1H 8E9 
 
Attention: Kevin O’Hara 
Senior Counsel, Ministry of Finance  
Tel:  (905) 433-6934 
Fax: (905) 436-4510 
E-Mail: kevin.ohara@fin.gov.on.ca 

BY E-MAIL TO: 
kevin.ohara@fin.gov.on.ca 

8.  CANADA REVENUE AGENCY 
c/o Department of Justice 
Ontario Regional Office 
The Exchange Tower, Box 36 
130 King Street West, Suite 3400 
Toronto ON  M5X 1K6 
 
Attention:  Diane Winters 
Tel: (416) 952-8563 
E-Mail: diane.winters@justice.gc.ca  

BY E-MAIL TO: 
diane.winters@justice.gc.ca 

9.  INSOLVENCY UNIT 
Province of Ontario 
E-Mail: insolvency.unit@ontario.ca 
 

BY E-MAIL TO: 
insolvency.unit@ontario.ca 

10.  LIPMAN ZENER WAXMAN 
100 Sheppard Avenue East, Suite 850 
Toronto ON  M2N 6N5 
 
Allan Lipman 
E-Mail:  alipman@lzwlaw.com 
 
Lawyers for Business Development Bank of 
Canada 

BY E-MAIL TO: 
alipman@lzwlaw.com  

11.  MERCEDES-BENZ FINANCIAL 
MERCEDES-BENZ FINANCIAL SERVICES 
CANADA CORPORATION 
2680 Matheson Boulevard, Suite 500 
Mississauga ON  L4W 0A5 
 
Attention:  Sabine Khalaf 

BY E-MAIL TO: 
sabine.khalaf@daimler.com  
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12.  RCAP LEASING INC. 
300 - 5575 North Service Road 
Burlington ON  L7L 6M1 
 
Michael Segatti 
Sr. Account Manager 
Tel:  (905) 331-2893 
E-mail:  michael.segatti@rcapleasing.com 

BY E-MAIL TO: 
michael.segatti@rcapleasing.com 
 
csc@rcapleasing.com  

13.  2M7 FINANCIAL SOLUTIONS 
64 Signet Drive 
North York ON  M9L 2Y4 
 
Tel:  647-761-6506 
E-mail:  info@2m7.ca 
 

BY E-MAIL TO: 
info@2m7.ca 
 

14.  ICAPITAL FINANCIAL SERVICES CORP. 
103 – 91 Skyway Avenue 
Toronto ON  M9W 6R5 
 
Tel:  1-877-251-7171 
E-mail:  info@icapital.ca  

BY E-MAIL TO: 
info@icapital.ca 

15.  EVOLOCITY FINANCIAL GROUP 
1100 Boul. Rene-Levesque O. 
Montreal QC  H3B 4N4 
 
Tel:  1-877-781-0148 
E-mail:  info@evolocity.ca  

BY E-MAIL TO: 
info@evolocity.ca 

16.  ON DECK CAPITAL CANADA, INC. 
1100 Rene-Levesque Boulevard West 
Montreal QC  H3B 4N4 
 
Tel:  (855) 704-7458 
E-mail:  customer.service@ondeck.ca  

BY E-MAIL TO: 
customer.service@ondeck.ca 
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Court File No. CV-21-00657729-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

and 

ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & DOORS INC. 
and N.A.P. WINDOWS & DOORS LTD. 

Respondents 

AFFIDAVIT OF ROBERT FICK 
(SWORN FEBRUARY 26, 2021) 

I ROBERT FICK, of the Village of Hastings, in the Municipality of Trent 

Hills, MAKE OATH AND SAY: 

1. I am a Senior Manager in the Special Loans and Advisory Services Group

(“Special Loans and Advisory Group”) with Royal Bank of Canada (“RBC”).  

2. RBC is a secured creditor of Aluminart Products Limited (“Aluminart”),

Arcor Windows & Doors Inc. (“Arcor”) and N.A.P. Windows & Doors Ltd. (“NAP”) 

(collectively the “Debtors”).  I am responsible for management of the Debtors’ accounts 

maintained with RBC as well as the credit facilities advanced to Aluminart.  Accordingly, 

I have personal knowledge of the matters set out below.  Where I have relied on 
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information from others, I state the source of such information and verily believe it to be 

true.  

3. This Affidavit is sworn in support of an application for a receivership order

substantially in the form appended as Tab 3 of the RBC’s Application Record.  

Specifically, RBC is seeking the appointment of msi Spergel inc. (“Spergel”) as receiver 

of the Debtors. 

THE DEBTORS 

4. Aluminart is an Ontario corporation which carries on business as a

manufacturer and distributer of storm doors, patio doors and windows to such retailers 

as Loews and Home Hardware.  Aluminart’s corporate profile report, retrieved on May 

13, 2019, is attached as Exhibit “A”. 

5. Aluminart’s corporate profile report indicates that its registered office is

located at 1 Summerlea Road, Brampton, Ontario (the “Summerlea Premises”).  

Aluminart’s directors are Salvatore Caccamo, Joseph Caccamo, Cosimo Caccamo and 

Linton Pynn. 

6. Arcor is an Ontario corporation which carries on business as a

manufacturer of windows and doors and supplies to retailers such as Costco.  Arcor’s 

corporate profile report, retrieved on May 13, 2019, is attached as Exhibit “B”.  

7. Arcor’s corporate profile report indicates that its registered office is located

at the Summerlea Premises.  Arcor’s director is Cosimo Caccamo.   
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8. NAP is a British Columbia corporation which carries on business as a

manufacturer and supplier of windows and doors.  NAP’s BC company summary 

indicates that its registered office is located at 400 – 725 Granville Street, P.O. Box 

10325, Vancouver, British Columbia, and that Cosimo Caccamo is a director of NAP.  

NAP’s company summary, retrieved on May 13, 2019, is attached as Exhibit “C”. 

RBC’S LOANS TO ALUMINART AND RELATED SECURITY 

9. Aluminart is directly indebted to RBC in connection with certain credit

facilities made available by RBC to Aluminart pursuant to a credit facilities letter 

agreement dated December 6, 2017 and accepted by Aluminart on December 8, 2017 

(the “Loan Agreement”).  A copy of the Loan Agreement is attached as Exhibit “D”.   

10. The credit facilities made available by RBC to Aluminart include: i) a

$5,000,000.00 revolving demand facility (in Canadian and/or US currency) (the 

“Operating Facility”), and ii) a $100,000.00 Visa business facility. 

11. Under the Loan Agreement, the borrowings under the Operating Facility

must not exceed at any time the aggregate of the following, less Potential Prior-Ranking 

Claims (as defined in the Loan Agreement) for Aluminart, Arcor and NAP (the 

“Borrowing Limit”): 

(a) 75% of Good Canadian/US Accounts Receivable;

(b) 85% of Good Designated Accounts Receivables;
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(c) For the period of February 1st to August 31st inclusive in each year, to a

maximum of $2,000,000.00, the aggregate of : 

(i) 40% of the lesser of cost or net realizable value of Finished Goods

Inventory;

(ii) 40% of the lesser of cost or net realizable value of Raw Materials

Inventory.

(d) For the period of September 1st to January 31st inclusive in each year, to a

maximum of $1,600,000.00, the aggregate of:

(i) 40% of the lesser of cost or net realizable value of Finished Goods

Inventory;

(ii) 40% of the lesser of cost or net realizable value of Raw Materials

Inventory.

12. As security for the credit facilities, the Debtors provided the following

security to RBC: 

a) a general security agreement on the Bank’s Standard Form 924 signed by

Aluminart in favour of RBC dated October 22, 2013 (the “Aluminart

GSA”), registration in respect of which was duly made pursuant to the

Personal Property Security Act (Ontario) (the “PPSA”).  A copy of the

Aluminart GSA is attached as Exhibit “E”;
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b) a general security agreement on the Bank’s Standard Form 924 signed by

Arcor in favour of RBC dated October 22, 2013 (the “Arcor GSA”),

registration in respect of which was duly made pursuant to the PPS).  A

copy of the Arcor GSA is attached as Exhibit “F”;

c) a general security agreement on the Bank’s Standard Form 924 signed by

NAP in favour of RBC dated October 22, 2013 (the “NAP GSA”),

registration in respect of which was duly made pursuant to the PPSA.  A

copy of the NAP GSA is attached as Exhibit “G”;

d) a written guarantee and postponement of claim on the Bank’s Standard

Form 812 dated October 22, 2013 signed by Arcor, and which is limited to

the principal sum of $4,000,000.00 plus interest thereon and recovery

costs (the “Arcor Guarantee”).  A copy of the Arcor Guarantee is

attached as Exhibit “H”;

e) a written guarantee and postponement of claim on the Bank’s Standard

Form 812 dated October 22, 2013 signed by NAP, and which is limited to

the principal sum of $4,000,000.00 plus interest thereon and recovery

costs (the “NAP Guarantee”).  A copy of the NAP Guarantee is attached

as Exhibit “I”;

13. A Priority Agreement between RBC, Business Development Bank of

Canada (“BDC”), and the Debtors was entered into on October 22, 2013 (the “RBC-

BDC Priority Agreement”).   
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14. Under the RBC-BDC Priority Agreement:

(a) the Debtors granted to each of RBC and BDC a registered security

interest, in all or certain of the Debtors’ present and after-acquired

personal property to secure present and future debts and obligations of

the Debtors to RBC (the “RBC Security”) and to BDC (the “BDC

Security”), respectively;

(b) “Listed Equipment” means the Debtors’ equipment listed on Schedule

“A” attached to the RBC-BDC Priority Agreement and the Proceeds

thereof (“Proceeds” has the meaning ascribed to such term pursuant to

the PPSA)

(c) the RBC Security is postponed and subordinated to the security

constituted by the BDC Security with respect to the Listed Equipment, to

the extent of the Debtors’ indebtedness to BDC;

(d) “Lender Collateral” means all present and after-acquired personal

property of the Debtors, and the Proceeds thereof, other than the Listed

Equipment;

(e) the BDC Security is postponed and subordinated to the security

constituted by the RBC Security with respect to the Lender Collateral, to

the extent of the Debtors’ indebtedness to RBC.

A copy of the RBC-BDC Priority Agreement is attached as Exhibit “J”. 
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THE DEBTORS’ SECURED CREDITORS 

Aluminart  

15. A copy of the certified PPSA search results for Aluminart, with currency to

February 8, 2021, is attached hereto as Exhibit “K”. 

16. The PPSA search results in connection with Aluminart indicate that other

than RBC, there are 8 registrations in favour of Mercedes-Benz Financial Canada 

Corporation, RCAP Leasing Inc., 2M7 Financial Solutions, Icapital Financial Services 

Corp., Evolocity Financial Group and BDC, respectively. 

Arcor 

17. A copy of the certified PPSA search results for Arcor, with currency to

February 8, 2021, is attached hereto as Exhibit “L”. 

18. The PPSA search results in connection with Arcor indicate that other than

RBC, there are three registrations in favour of ICapital Financial Services Corp., On 

Deck Capital Canada, Inc., and BDC, respectively. 

NAP 

19. A copy of the certified PPSA search results for NAP, with currency to

February 8, 2021, is attached hereto as Exhibit “M”. 

20. The PPSA search results in connection with NAP indicate that other than

RBC, there is one registration in favour of BDC. 
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DEFAULT AND DEMAND 

21. As a result of significant losses incurred by Aluminart and other concerns

of RBC relating to the financial condition of Aluminart, the Debtors came under 

management of the Special Loans and Advisory Group in or about December 2018.   

22. As of June 6, 2019, and as set out in the demand letter, a total amount of

CDN $3,992,917.45 and USD $106,837.05 was owing for principal and interest 

pursuant to the Loan Agreement. 

23. RBC made formal written demand on the Debtors for payment of their

indebtedness to RBC by letters dated June 6, 2019 (the “Demand Letter”).  A notice of 

intention to enforce security (the “BIA Notice”) pursuant to subsection 244(1) of the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c B-3, as amended accompanied the 

Demand Letter sent to the Debtors.  Copies of the Demand Letter and the BIA Notice 

are attached as Exhibit "N”. 

24. In response to the Demand Letter and the BIA Notice, which expired on

June 17, 2019 without repayment of the indebtedness, or other arrangements, 

satisfactory to RBC, the Debtors and their principals requested time to negotiate with 

various parties to secure financing and/or equity injections in order to repay the 

indebtedness to RBC. 
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FORBEARANCE AGREEMENT AND FORBEARANCE EXTENSION AGREEMENTS 

25. On or around July 17, 2019, the Debtors and RBC entered into a

forbearance agreement (the “Forbearance Agreement”) pursuant to which RBC 

agreed to refrain from exercising its rights and remedies under, inter alia, the Loan 

Agreement, the PPSA and the BIA until October 17, 2019 (the “Forbearance Period”), 

on a number of conditions, including, but not limited to, the following: 

(a) the Debtors engaged msi Spergel inc. to act as consultant to, inter alia,

assist the Debtors with the preparation or revision of a fully integrated

cash flow forecast and assist with providing any and all information

requested by RBC on a go-forward basis;

(b) the Debtors agreed to repay the Indebtedness (as defined in the

Forbearance Agreement”) to RBC by the Forbearance Period;

(c) the Debtors consented to the appointment of a receiver on application by

RBC to the Superior Court of Justice (Ontario) (Commercial List);

A copy of the Forbearance Agreement is attached as Exhibit “O”. 

26. The Debtors failed to repay the Indebtedness by October 17, 2019.

27. The Debtors advised RBC that they required additional time to repay the

Indebtedness, and requested RBC to extend the Forbearance Period.  
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28. Accordingly, on or around October 17, 2019, RBC and the Debtors,

among other parties, entered into a forbearance extension agreement (the “FA 

Extension Agreement”) pursuant to which RBC agreed to further forbear from 

exercising its rights under the Loan Agreement until the earlier of February 17, 2020 or 

the occurrence of an Event of Default (as defined in the Forbearance Agreement) (the 

“February Forbearance Period”).  A copy of the FA Extension Agreement is attached 

as Exhibit “P”. 

29. Pursuant to the FA Extension Agreement, the Debtors, RBC and the

Additional Guarantors (being Salvatore Caccamo, Maria Caccamo and Giuseppe 

Caccamo) agreed, inter alia, that RBC has no obligation to continue to forbear after the 

expiration of the February Forbearance Period, and the Indebtedness is due and 

payable on February 17, 2020.  

30. The February Forbearance Period expired and the Debtors failed to repay

the Indebtedness to RBC. 

31. The Debtors provided to RBC non-binding offers to finance from Accord

Financial Inc. (“Accord”) dated February 13, 2020 and Bibby Financial Services 

(Canada) Inc. dated February 18, 2020, neither of which were accepted by Aluminart. 

32. Given the foregoing, the Debtors requested that RBC further extend the

February Forbearance Period. 
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33. Accordingly, on or around February 17, 2020, RBC and the Debtors,

among other parties, entered into a second forbearance extension agreement (the “2nd 

Extension Agreement”) pursuant to which RBC agreed to further forbear from 

exercising its rights under the Loan Agreement until the earlier of April 2, 2020 or the 

occurrence of an Event of Default (the “April Forbearance Period”).  A copy of the 2nd 

Extension Agreement is attached as Exhibit “Q”.  

34. Prior to the expiration of the April Forbearance Period, the Debtors

advised RBC that Aluminart had entered into a term sheet dated February 13, 2020 

with Accord, that Accord was in the process of completing its due diligence, which 

would be delayed as a result of the inability of Accord to complete its physical 

inspection of the inventory of Aluminart as a result of COVID-19 pandemic, and 

requested RBC to further extend the April Forbearance Period. 

35. Accordingly, on or around April 2, 2020, RBC and the Debtors, among

other parties, entered into a third forbearance extension agreement (the “3rd Extension 

Agreement”) pursuant to which RBC agreed to further forbear from exercising its rights 

under the Loan Agreement until the earlier of September 1, 2020 or the occurrence of 

an Event of Default (the “September Forbearance Period”).  A copy of the 3rd 

Extension Agreement is attached as Exhibit “R”.  

36. Pursuant to the 3rd Extension Agreement, the Debtors, among other

parties, agreed: 
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(a) that RBC has no obligation to continue to forbear after the expiration of

the September Forbearance Period, and that the Indebtedness is due and

payable on September 1, 2020.

37. The September Forbearance Period expired and the Debtors failed to

repay the Indebtedness to RBC. 

ACCOMMODATION AGREEMENT AND EVENTS POST DECEMBER 11, 2020 

38. After providing Aluminart with more than one year to repay the

Indebtedness, RBC was no longer prepared to extend the September Forbearance 

Period.  RBC further advised Aluminart that RBC is reserving all of its rights and 

remedies under the Loan Agreement and the Security it received from the Debtors and 

from the Additional Guarantors.   

39. In response, Aluminart advised RBC that it continues to provide Accord

with financial and other information in order for Accord to determine if it will extend 

facilities to Aluminart in order to fund repayment of the Indebtedness.   

40. On or around December 11, 2020, RBC and the Debtors, among other

parties, entered into an accommodation agreement (the “Accommodation 

Agreement”) the purpose of which was to, among other things, permanently reduce the 

operating facility.  A copy of the Accommodation Agreement is attached as Exhibit “S”. 

41. Pursuant to the Accommodation Agreement, paragraphs 3 and 4, provide

as follows: 
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3. The Borrower [Aluminart] shall pay to the Bank the following
amounts:

(a) on January 4, 2021, the amount of $100,000, which shall be applied
to permanently reduce the Indebtedness, and permanently reduce
the amount of the Revolving Credit Facility established under the
Loan Agreement from $5,000,000 to $4,900,000, which amount
remains subject to the Borrowing Limit, as defined in the Loan
Agreement;

(b) on February 4, 2021, the amount of $25,000, which shall be applied
to permanently reduce the Indebtedness, and permanently reduce
the amount of the Revolving Credit Facility established under the
Loan Agreement from $4,900,000 to $4,875,000, which amount
remains subject to the Borrowing Limit;

(c) on March 4, 2021, the amount of $25,000, which shall be applied to
permanently reduce the Indebtedness, and permanently reduce the
amount of the Revolving Credit Facility established under the Loan
Agreement from $4,875,000 to $4,850,000, which amount remains
subject to the Borrowing Limit;

(d) on April 5, 2021, the amount of $25,000, which shall be applied to
permanently reduce the Indebtedness, and permanently reduce the
amount of the Revolving Credit Facility established under the Loan
Agreement from $4,850,000 to $4,825,000, which amount remains
subject to the Borrowing Limit;

(e) on May 4, 2021, the amount of $25,000, which shall be applied to
permanently reduce the Indebtedness, and permanently reduce the
amount of the Revolving Credit Facility established under the Loan
Agreement from $4,825,000 to $4,800,00, which amount remains
subject to the Borrowing Limit; and

(f) on June 4, 2021, the balance of the Indebtedness.

4. Each of the Borrower, the Guarantors [Arcor and NAP], and the
Additional Guarantors acknowledge and agree as follows:

(a) as a result of the Borrower failing to repay the Indebtedness on or
before September 1, 2020, an Event of Default has occurred under
the Forbearance Agreements;
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(b) the Bank continues to reserve all of its rights and remedies under the
Forbearance Agreements, the Loan Agreement, the Security, the
Guarantees, the Additional Guarantee, and the Collateral Mortgage;
and

(c) all of the terms and provisions of the Forbearance Agreements
remain in full force and effect, including, without limitation, the right of
the Bank to enforce the remedies established under Article 10 of the
Forbearance Agreement, the consents of the Borrower and
Guarantors provided for therein, and the acknowledgements and
covenants of the Borrower, Guarantors, and Additional Guarantors
contained in the Forbearance Agreement and Forbearance
Extension Agreement, including, without limitation, the covenant of
the Borrower to provide to the Bank, on the first Business Day of
each month, a report on the progress of its refinancing efforts.

42. With respect to the first payment due under the Accommodation

Agreement, Aluminart did not make payment of $100,000 to RBC on January 4, 2021 

as required.  Instead, the payment was made late.   

43. With respect to the second payment due to RBC on February 4, 2021,

Aluminart again failed to honour the terms of the Accommodation Agreement.  It made 

the second payment late on February 11, 2021.  

44. As noted above, under the Accommodation Agreement RBC expressly

reserved all of its rights and remedies against the Debtors.  

45. RBC’s concerns relating to the Debtors financial condition have only

increased since December 2018.  As indicated herein, despite the significant amount of 

time extended to the Debtors to repay the Indebtedness to RBC, the Debtors have 

failed to do so.  In addition, the Debtors have failed to make the required payments due 

under the Accommodation Agreement.  To date, the first two payments (January 4th 
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and February 4th) have all been made late and in breach of the Accommodation 

Agreement.   

46. Further, shortly after receipt of the January late payment, I sent an email

to Cosimo Caccamo (and to Maria Lanteigne, an employee of Aluminart) on January 

11, 2021 advising that the current bank accounts of the Debtors (collectively the 

“Account”) was in overdraft in excess of the Borrowing Limit by $91,606.29 and 

requested this excess to be immediately covered.  A copy of my email and Ms. 

Lanteigne’s response is attached as Exhibit “T”.  

47. Since January 11, 2021, including up until the time of swearing this

Affidavit, the Account has remained in continual excess of the Borrowing Limit which is 

of concern to RBC.   

48. RBC’s ongoing concerns with the Debtors’ financial condition have been

expressed to the Debtors and/or their lawyers since 2019.  Recently, these concerns 

were again expressed to the Debtors and their lawyers, Craig A. Mills, a partner with 

Miller Thomson LLP.  Specifically, on January 27, 2021, I and RBC’s lawyers, Kenneth 

L. Kallish, a partner with Minden Gross LLP, had a call with the Debtors (Cosimo

Caccamo and Guiseppi Caccamo) and Mr. Mills in which RBC expressed the following 

immediate concerns: 

(a) failure of the Debtors to secure financing to repay the Indebtedness to

RBC;
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(b) reduction in the Debtors’ banking activity resulting in minimal deposits to

the Account;

(c) the continual excess position in the Account.

49. On February 5, 2021, Mr. Kallish advised Mr. Mills about: (i) Aluminart’s

failure to make the $25,000 payment as required by the Accommodation Agreement 

and (ii) the excess position in the Account.  I am advised by Mr. Kallish and believe that 

he has also advised Mr. Mills that RBC is seeking the appointment of a receiver over 

the Debtors.  Copies of email exchanges between Mr. Kallish and Mr. Mills between 

January 14, 2021 and February 5, 2021 are attached as Exhibit “U”.   

PAYMENTS TO CREDITORS AHEAD OF RBC 

50. During the course of reviewing the Debtor’s bank statements, I noticed

daily or recurring debits to Aluminart and/or Arcor’s secured creditors being 2M7 

Financial Solutions (“2M7”) ($1,650.00 from Aluminart’s bank account) and Icapital 

Financial Services (“Icapital”) ($3,836.54 from Aluminart’s bank account and $618.75 

from Arcor’s bank account).  I also noticed other daily or recurring debits to such 

persons/entities as SSF (i.e., $1,999.99) and Capital Advance ($2,251.50).  Copies of 

Aluminart’s and Arcor’s bank statements for the period November 30, 2020 to 

December 31, 2020 are attached as Exhibit “V”. 

51. On or about February 5, 2021, I learned from msi Spergel inc. as

consultant for the Debtors that the daily payments to SSF and Capital Advance were 
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payments for short term unsecure loans.  RBC has been returning these payments as 

well as the payments to 2M7 and Icapital since early February, 2021.  A copy of an 

email exchange between Mukul Manchanda with msi Spergel inc. and Cosimo 

Caccamo between January 27, 2021 and February 7, 2021 in connection with various 

financial issues, including the repayment of the unsecure loans, is attached as Exhibit 

“W”.  

DEBTORS’ PROMISES OF EQUITY INJECTION 

52. On or about February 1, 2021, the Debtors, through their lawyer, Mr. Mills, 

promised to deposit $475,000 into the Account and advised RBC that this would be 

completed by February 5, 2021.  As of the time of swearing this Affidavit, the Debtors 

have failed to deposit $475,000 into the Account and have failed and/or refused to 

advise if and when they will do so.  A copy of Mr. Kallish’s email sent to Mr. Mills on 

February 11, 2021 inquiring as to the timing of the deposit of $475,000 is attached as 

Exhibit “X”. 

APPOINTMENT OF RECEIVER 

53. As at February 19, 2021, Aluminart is indebted1 to RBC in the aggregate 

amount of CDN$5,156,835.712 and USD$24,528.00 for principal and interest, exclusive 

of amounts owing for professional fees. 

                                                           
1 Minden Gross LLP is holding CDN $125,000 in trust. 
2 Comprised of Operating Loan - $5,000,000.00, Overdraft - $94,052.00 and Visa - $62,783.71. 
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54. As of the time of swearing this Affidavit, the Debtors have failed to make 

payment in accordance with the Demand Letter or the Forbearance Agreement, the FA 

Extension Agreement, the 2nd Extension Agreement, the 3rd Extension Agreement, the 

Accommodation Agreement, make alternative arrangements acceptable to RBC, have 

failed to honour their promises with respect to depositing funds in the Account or initiate 

any filings under the BIA.      

55. At this stage, RBC wishes to take any and all steps necessary to enforce 

its Security and realize on same. 

56. RBC considers it reasonable and prudent to begin enforcement of its 

Security in an effort to recover the Indebtedness owed by the Debtors to RBC, and it is 

within RBC’s rights under the Security to do so. 

57. The appointment of a receiver is provided for in the Security and has been 

consented to by the Debtors.  

58. RBC proposes that msi Spergel inc. be appointed as receiver of the 

Debtors as it is familiar with the Debtors’ financial affairs and operations having been 

engaged as the Debtors’ consultant since July 16, 2019. 

59. msi Spergel inc. is a licensed trustee in bankruptcy and has consented to 

act as receiver should the Court so appoint it.  A copy of msi Spergel inc.’s consent is 

attached as Exhibit “Y”.  
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Request ID: 023074825 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID: (C)CC/E Page: 1

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name Amalgamation Date

742668 ALUMINART PRODUCTS LIMITED 1987/11/01

Jurisdiction

ONTARIO

Corporation Type Corporation Status Former Jurisdiction

ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

Registered Office Address Date Amalgamated Amalgamation md.

NOT APPLICABLE A
1 SUMMERLEA ROAD

New Amal. Number Notice Date

BRAMPTON NOT APPLICABLE NOT APPLICABLE
ONTARIO
CANADA L6T 4V2 Letter Date

Mailing Address NOT APPLICABLE

Revival Date Continuation Date
1 SUMMERLEA ROAD

NOT APPLICABLE NOT APPLICABLE

BRAMPTON Transferred Out Date Cancel/Inactive Date
ONTARIO
CANADA L6T 4V2 NOT APPLICABLE NOT APPLICABLE

EP Licence Eff.Date EP Licence Term.Date

NOT APPLICABLE NOT APPLICABLE

Number of Directors Date Commenced Date Ceased
Minimum Maximum in Ontario In Ontario

UNKNOWN UNKNOWN NOT APPLICABLE NOT APPLICABLE
Activity Classification

NOT AVAILABLE
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Request ID: 023074825 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID: (C)CC/E Page: 2

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

742668 ALUMINART PRODUCTS LIMITED

Corporate Name History Effective Date

ALUMINART PRODUCTS LIMITED 1987/11/01

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Amalgamating Corporations

Corporation Name Corporate Number

ALUMINART PRODUCTS LIMITED 259202

ALUMINART GROUP INC. 541950
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Request ID: 023074825 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID: (C)CC/E Page: 3

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
142hf4’

Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

742668 ALUM INART PRODUCTS LIMITED

Administrator:
Name (Individual I Corporation) Address

SALVATORE
I WISHING WELL COURT

CACCAMO

KLEINBERG
ONTARIO
CANADA LOJ1C9

Date Began First Director

1987/11/01 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y

Administrator:
Name (Individual I Corporation) Address

JOSEPH
I WISHING WELL COURT

CACCAMO

KLEINBURG
ONTARIO
CANADA LOJ1CO

Date Began First Director

2017/11/30 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y
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Request ID: 023074825 Province of Ontario Date Report Produced: 201 9/05/13
Transaction ID: 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID: (C)CC/E Page: 4

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

742668 ALUMINART PRODUCTS LIMITED

Administrator:
Name (Individual I Corporation) Address

COSIMO
22 RAINBOWS END

CACCAMO

KLEINBURG
ONTARIO
CANADA LOJ1CO

Date Began First Director

2017/11/30 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y

Administrator:
Name (Individual I Corporation) Address

LINTON
2000 ISLINGTON

PYNN AVENUE
Suite # 1812
TORONTO
ONTARIO
CANADA M9P3S7

Date Began First Director

1987/11/01 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y
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Request ID: 023074825 Province of Ontario Date Report Produced; 2019/05/13
Transaction ID: 71753774 Ministry of Government Services Time Report Produced: 09:49:24
Category ID: (C)CC/E Page: 5

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

742668 ALUMINART PRODUCTS LIMITED

Last Document Recorded
Act/Code Description Form Date

CIA CHANGE NOTICE 1 2019/01/16 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE27 1992 AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHb ARE RECORDED ASCURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this certified report in electronic form is authorized by the Ministry of Government Services.
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Request ID: 023074867 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753870 Ministry of Government Services Time Report Produced: 09:51:57
Category ID: (C)CC/E Page: 1

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name Amalgamation Date

1609187 ARCOR WINDOWS & DOORS INC. 2004/03/01

Jurisdiction

ONTARIO

Corporation Type Corporation Status Former Jurisdiction

ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

Registered Office Address Date Amalgamated Amalgamation md.

NOT APPLICABLE A
1 SUMMERLEA ROAD

New Amal. Number Notice Date

BRAMPTON NOT APPLICABLE NOT APPLICABLE
ONTARIO
CANADA L6T 4V2 Letter Date

Mailing Address NOT APPLICABLE

Revival Date Continuation Date
1 SUMMERLEA ROAD

NOT APPLICABLE NOT APPLICABLE

BRAMPTON Transferred Out Date Cancel/Inactive Date
ONTARIO
CANADA L6T 4V2 NOT APPLICABLE NOT APPLICABLE

EP Licence Eff.Date EP Licence Term.Date

NOT APPLICABLE NOT APPLICABLE

Number of Directors Date Commenced Date Ceased
Minimum Maximum In Ontario In Ontario

00001 00010 NOT APPLICABLE NOT APPLICABLE
Activity Classification

NOT AVAILABLE
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Request ID: 023074867 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753870 Ministry of Government Services Time Report Produced: 09:51 :57
Category ID: (C)CC/E Page: 2

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1609187 ARCOR WINDOWS & DOORS INC.

Corporate Name History Effective Date

ARCOR WINDOWS & DOORS INC. 2004/03/01

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Amalgamating Corporations

Corporation Name Corporate Number

RAMCOR INDUSTRIES INC. 1020160

ARCOR WINDOWS INC. 769873

ICOR INSTALLATIONS INC. 1342694

INNOVACOR MANUFACTURING INC. 1403926

VALCOR BUILDING PRODUCTS INC. 587134
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Request ID: 023074867 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753870 Ministry of Government Services Time Report Produced: 09:51:57
Category ID: (C)CC/E Page: 3

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1609187 ARCOR WINDOWS & DOORS INC.

Administrator:
Name (Individual I Corporation) Address

COSIMO
22 RAINBOWS END

CACCAMO

KLEINBURG
ONTARIO
CANADA LOJ1CO

Date Began First Director

2018/12/20 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR V
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Request ID: 023074867 Province of Ontario Date Report Produced: 2019/05/13
Transaction ID: 71753870 Ministry of Government Services Time Report Produced: 09:51 :57
Category ID: (C)CC/E Page: 4

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1609187 ARCOR WINDOWS & DOORS INC.

Last Document Recorded
ActlCode Description Form Date

CIA CHANGE NOTICE 1 2019/01/16 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE27 1992 AND RECORDEDIN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHb ARE RECORDED ASCURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this certified report in electronic form is authorized by the Ministry of Government Services.
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BZ Registry Mailing Address: Location:
P0 Box 9431 Stn Prov Govt 2nd Floor - 940 Blanshard Street

BRITISH Services Victoria BC V8W 9V3 Victoria BC
COLUMBIA www.corporateonhine.govbc.ca 1 877 526-1526

BC Company Summary
For

NAP. WINDOWS & DOORS LTD.

Date and Time of Search: May 13, 2019 08:26 AM Pacific Time

Currency Date: April 30, 2019

ACTIVE

Incorporation Number: BC0570235

Name of Company: N.A.P. WINDOWS & DOORS LTD.

Recognition Date: Incorporated on August 17, 1998 In Liquidation: No

Last Annual Report Filed: August 17, 2018 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address: Delivery Address:
400 - 725 GRANVILLE STREET 400 - 725 GRANVILLE STREET
P. 0. BOX 10325 VANCOUVER BC V7Y 1G5
VANCOUVER BC V7Y 1G5 CANADA
CANADA

RECORDS OFFICE INFORMATION

Mailing Address: Delivery Address:
400 - 725 GRANVILLE STREET 400 - 725 GRANVILLE STREET
P. 0. BOX 10325 VANCOUVER BC V7Y 1G5
VANCOUVER BC V7Y 1 G5 CANADA
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Caccamo, Cosimo

Mailing Address: Delivery Address:
22 RAINBOWS END 22 RAINBOWS END
KLEINBURG ON LOJ 1CO KLEINBURG ON LOJ 1CO
CANADA CANADA

OFFICER INFORMATION AS AT August 17, 2018

BC0570235 Page: 1 of 2
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Last Name, First Name, Middle Name:
Agarwal, Anubhav
Office(s) Held: (President, Secretary)

Mailing Address: Delivery Address:
1 SUMMERLEA ROAD 1 SUMMERLEA ROAD
BRAMPTON ON L6T 4V2 BRAMPTON ON L6T 4V2
CANADA CANADA

BC0570235 Page: 2 of 2
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FORWIC
RBC-BDC Form of Priority Agreement

Rev. August, 2012
BDC 1st on specific listed equipment and RBC 1st on all other persona’ property

PRIORITY AGREEMENT WITH BDC

THIS AGREEMENT dated the

_____

day of
, 20j.

AMONG:

BUSINESS DEVELOPMENT BANK OF CANADA, with a business centre at

1243 ISLINGTON AVENUE, SUITE 1001
ETOBICOKE ON
M8X 1Y9

(“BDC)

AND:

ROYAL BANK OF CANADA with a branch office at

TORONTO EAST CFS SUPPLY CHAIN
111 GRANGEWAY AVE 2ND FLR
SCARBOROUGH ON
M1H 3E9

(the “Lender’)

AND:
ALUM1NART PRODUCTS LIMITED
ARCOR WINDOWS & DOORS INC.
N.A.P. WINDOWS & DOORS LTD.

(collectively the “Borrower”)

WHEREAS:

A. The Borrower has granted or agreed to grant to BDC a registered security interest, in all orcertain of the Borrower’s present and after-acquired personal property, and/or such other security asBDC may from time to time receive from the Borrower to secure present and future debts and obligationsof the Borrower to BDC (the “BDC Security”);

B. The Borrower has granted or agreed to grant to the Lender a registered security interest, in all orcertain of the Borrower’s present and after-acquired personal property, and/or such other security as theLender may from time to time receive from the Borrower to secure present and future debts andobligations of the Borrower to Lender (the “Lender Security”);

C. The parties hereto have agreed to enter into this agreement in order to set out the respectivepriorities of the BDC Security and the Lender Security and to be applicable in respect of both present andfuture debts and obligations of the Borrower with BDC and the Lender;

NOW THEREFORE in consideration of the premises and other good and valuable consideration, theparties hereto covenant and agree as follows:

ARTICLE I - CONSENT

Page 1
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FORIlIC
RBC-BDC Form of Priority Agrenient

Rev. August. 2012
BDC 1st on specific listed equipment and RBC 1st on all other personal praperty

1 .01 BDC hereby acknowledges its consent to the creation and issue by the Borrower to the Lender of
the Lender Security and to the incurring by the Borrower of the indebtedness secured thereby.

1.02 The Lender hereby acknowledges its consent to the creation and issue by the Borrower to BDC
of the SOC Security and to the incurring by the Borrower of the indebtedness secured thereby.

ARTICLE 2-INTERPRETATION

2.01 The preamble hereto forms an integral part of this Agreement.

2.02 In this Agreement, the following terms shall have the following meanings:

(a) “Lender Collateral” means all present and after-acquired personal property of the
Borrower, and the Proceeds thereof, other than the Listed Equipment;

(b) “Listed Equipment” means the Borrower’s equipment listed on Schedule “A” attached
hereto and the Proceeds thereof;

(c) “PPSA” means the applicable Personal Property Security Act-,

(d) “Proceeds” shall have the meaning ascribed to such term pursuantto the PPSA;

(e) Secured Parties” means BOC and the Lender, and a “Secured Party” means either
one of them, and each of their respective successors and permitted assigns; and

(f) “Security” means, collectively, the BDC Security and/or the Lender Security.

ARTICLE 3- PRIORITIES

3.01 Subject to the terms and conditions of this Agreement:

(a)The BDC Security is hereby postponed and subordinated to the security constituted by the
Lender Security with respect to the Lender Collateral, to the extent of the Borrower’s
indebtedness to the Lender from time to time, together with all accrued interest thereon and all
costs, charges and expenses incurred by the Lender in connection therewith; and

(b)The Lender Security is hereby postponed and subordinated to the security constituted by the
BDC Security with respect to the Listed Equipment, to the extent of the Borrower’s indebtedness
to BDC from time to time, together with all accrued interest thereon and all costs, charges and
expenses incurred by BDC in connection therewith.

3.02 The subordinations and postponements herein shall apply in all events and circumstances
regardless of:

(a) the date of execution, attachment, registration or perfection of any security interest held
by BDC or the Lender, or;

(b) the date of any advance or advances made to the Borrower by SOC or the Lender; or

(c) the date of default by the Borrower under any of the BDC Security or the Lender Security
or the dates of crystallization of any floating charges held by BDC or the Lender; or

Page 2
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FOR1flC
RBC-BDC Form of Priority Agree rnent

Rev.August, 2012
BDC 1st on specific listed equipment and RBC 1st on all other personal pcperty

(d) any priority granted by any principle of law or any statute, including the PPSA.

3.03 Any Proceeds, including, without limitation, any insurance proceeds received by the Borrowr or
by BDC or the Lender in respect of the collateral charged by the BDC Security or the Lender
Security shall be dealt with according to the preceding provisions hereof as though such
Proceeds

were paid or payable as Proceeds of realization of the collateral for which they compensate.

3.04 If any of the BDC Security or the Lender Security is found by a trustee in bankruptcy or a court of
competent jurisdiction to be unenforceable, invalid, unregistered or unperfected, then the
foregoing provisions of this Article 3 shall not apply to such security to the extent that such
security is so found to be unenforceable, invalid, unregistered or unperfected as against a third
party unless the secured party shall be diligently contesting such a claim before a court of
competent jurisdiction.

3.05 Each of the parties hereto shall permit any of the other parties hereto and their employees,
agents and contractors, access at all reasonable times to any property and assets of the
Borrower upon which it has a prior charge or security interest in accordance with the terms hereof
and to permit such other party to remove such property and assets from the premises of the
Borrower at all reasonable times without interference, provided that such other party shall
promptly repair any damage caused to the premises by the removal of any such property or
assets.

306 With the exception of monies deposited in any accounts designated as trust accounts by the
Borrower for the benefit of BDC, BDC shall not be entitled, notwithstanding anything to the
contrary in this Agreement, to make a claim against any monies which are deposited in or
disbursed from any account of the Borrower maintained with the Lender, except for monies
deposited therein after the time the Lender has received written notice from BDC that it is
enforcing the BDC Security against the Borrower and which are not subject to the security
interest and priority of the Lender as set out and agreed to in this Agreement.

3.07 If any person, other than the Secured Parties, shall have a valid claim, right or interest in or to
any of the present or after-acquired personal property of the Borrower which is subject to all or
any part of the Security, or the Proceeds thereof, in priority to or on a parity with one of the
Secured Parties but not in priority to or on a parity with the other Secured Party, then this
Agreement shall not apply so as to diminish the rights (as such rights would have been but for
this Agreement) of such other Secured Party to such property or the Proceeds thereof.

3.08 Nothing in this Agreement affects the priority of any security over the Borrower’s real property
interests held by BDC or the Lender. The real property interests of the Borrower are excluded
from the operation of this agreement.

3.09 This Agreement is not intended to affect the priority of any third party claims and no such parties
may benefit from anything contained herein.

3.10 Nothing in this Agreement shall affect the priority of purchase money security interests (as
defined in the PPSA) properly perfected under the PPSA and hereafter acquired by BDC or the
Lender in specific equipment of the Borrower.

ARTICLE 4- COVENANTS OF THE BORROWER

4.01 The Borrower hereby confirms to and agrees with BDC and the Lender that so long as any of the
indebtedness of the Borrower to BDC and the Lender remains outstanding, it shall stand
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FORI C
RBC-BDC Form of Pnority Agree rnent

Rev.August, 2012
BDC 1st on specific listed equipment and RBC 1st on all other personal prQperty

possessed of its assets so charged for BDC and for the Lender in accordance with their
respective interests and priorities as herein set out.

ARTICLE 5- GENERAL

5.01 From time to time upon request therefor BOC and the Lender may advise each other of the
particulars of the indebtedness and liability of the Borrower to each other and all security held by
each therefor.

5.02 BDC and the Lender each agree that it will not transfer or assign any of its security from the
Borrower without first obtaining from the proposed assignee or transferee an agreement to be
bound by the provisions of this Agreement and an acknowledgment that this Agreement shall
apply to both financing advanced prior to and subsequent to the date of such assignment or
transfer.

5.03 Prior to making any demand for payment on the Borrower or proceeding to enforce its security,
BDC or the Lender, as the case may be, shall provide notice of such demand or enforcement to
the other of them, provided, however, that neither shall be liable for any accidental omission to
provide the said notice and further provided that nothing in this section is intended to waive or
relieve against the specific notice requirements set out in section 3.06 of this Agreement.

5.04 Any notice required or permitted to be given pursuant to this Agreement shall be in writing and
shall be addressed and delivered to the parties hereto as follows:

forBDC: 1243 ISLINGTON AVENUE, SUITE 1001
ETOBICOKE ON
M8X 1Y9

Attention: Business Centre Manager

for the Lender: TORONTO EAST CFS SUPPLY CHAIN
111 GRANGEWAY AVE 2ND FLR
SCARBOROUGH ON
M1H 3E9

Attention:

5.05 Each of the Borrower, BDC and the Lender shall do, perform, execute and deliver all acts, deeds
and documents as may be necessary from time to time to give full force and effect to the interests
of this Agreement; provided however, that no consent of the Borrower shall be necessary to any
amendment of the terms hereof by BDC and the Lender unless the interests of the Borrower are
directly affected thereby.

5.06 This Agreement may be executed in several counterparts, each of which when so executed shall
be deemed to be an original and such counterparts together shall constitute one and the same
instrument and shall be effective as of the formal date hereof.

5.07 This Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective successors and assigns.
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FORIM C
RBC-BOC Form of Priority Agree nrent

Rev. August, 2012
BDC 1st on specific listed equipment and RBC 1st on all other personal property

5.08 This Agreement shall be governed by and construed in accordance with the laws of the province
in which the business centre of the BDC is located as described on page 1.

[Remainder of this page intentionally left blank.]
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FORtI4C
RBC-BDC Form of Pnority Agrement

Rev. August. 2012
8DC 1st on specific listed equipment and RBC 1st on all other personal property

IN WiTNESS WHEREOF the parties hereto have executed this Agreement under the hand(s) of their duly
authorized officer(s) on the date first above written.

BUSINESS DEVELOPMENT BANK OF CANADA

==z
Per:

Name:
Tony Caputo

Per Manager, Business Centre
C3tiInass DyepDiiiwit .J I....L -

Name:
- - - bfl4I Ifl WI dQI IQW

Tony.CAPU1O@bdo.oa

We have the authority to bind the Corporation.

ROYAL BANK OF CANADA

Per:

Name: GLYNNIS BARNES
Title: ACCOUNT MANAGER

I have the authority to bind the bank.

ALUMINART PRODUCTS LIMITED

Per:

Frank Rapo)Fident
I have authrityfo bind the Corporation

ARCOR WiNDOWS & DOORS INC.

Per:

Frank Rap4ident
I have afbor’y to bind the Corporation

N.A.P. WINDOWS & DOORS LTD.

Per:
r-’

--

Frankj1resjdent
I have/lithority to bind the Corporation
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FORI’JI C
RBC-BDC Form of Priority Agreement

Rev. August, 2012
BDC 1st on specific listed equipment and RBC 1st on alt other personal property

SCHEDULE “A”

Please see attached for list of equipment
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j TeL Qty. - Co. Deecrlption Mfr. I Modd. Serl1 Na.
No. Asset

No.

ria)UC1’S LIMiTED
I SUMMERLEA RD.. HRAMPTON ONTARIO
SECTION 1- ITEM NMBS 128 TO 369-

Z-Bar Department

1 15-toti OW pmch press, 1- Faroco
cavity die, mortise press dcl kit

129 1 ZB 8-ton punch press. I- cavity die, Alceco 8-IP 212
z-bar mortise press

130 1 - ZB3 IS-ton OBI punch press, new Rousselle No. 2 722
z-bar press

131 1 ZB4 Uni pneumaticpimch press, Whiting Multi PUnch

6-hole punch z-bc, c/w (6)
— Unitool punches, 80’ W.

132 1 ZBZ Uni pneumatic punch press,
6-hole punch sweeps & dd kit.
ctw (6) Unitool punches, 96’ W

133 1. Z6 OBI punch press, 4-cavity die Brown 13L
ceatwy bo, sweep, air clutch Bos

134 1 Z27 15-ton OBI punch press, Rousselle 2E 18246
2— cavity die, 1” wood core box
sweep

135 1 Z8 15-ton OBI punch press, Famco SSA
1-cavity die. wood core thea
sweep

136 1 ZB9 20-toaOBlpunchprcss, Brown SI3LW 68350
8-cavity die, wood core box Boggs
sWeep-

137 1 ZBII 20-ton OW punch press Brown 13L CH10006
1-cavity die, 1-1/2’ z-bar Boggs
header, wI punches

138 I ZBI2 20-ton OBI punch press, c)w air Roiselle No.3
cit-cavity die,2’ oil
z-bar header

139 1 ZB1 40-tonOBlpunchprcss, Blow No.4
6- cavity die, 2” pre-hung
header

140 1 ZBI4 20-tonOfllpunchpress, Brown I3LW 66461
6-cavity die, 1-hr pre-hung Boggs
header

141 1 Z815 S-ton punch press, 2-cavity dic, Famco No.51
2” header

142 1 ZBI6 20-ton punch press, 1-cavity Alceco 1$-IP 196
die, 1” z-bar header, C-flame,
wI drill

143 1 ZUSI radial &m pulL saw, wl coolant Della MX3 3135
144 1 ZBI7 5-ion punch press, 3-cavity die, Alva Allen

Lweep
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j y. Co. Descripilon Wi-. ‘ Model Serl*L No.
No. Asset

No.
145 WA 5-4on punch press Alva Allen
146 1 Z18 tOt nOBI punch press, B!uwn 1ILW

I- cavity die, z-bar hinge punch floggs
147 1 ZBI9 screw cap cover packaging

table 36” x 96”
148 I ZB2O z-bar hinge assembly table 36”

x 96”
149 1 ZB2I z-bar binge asse1y table W

x96”
ji T ZD22 z-ber lunge assembly table 36”

x96”
151 1 Z823 double z-bar packaging table

. 60x90”
152 1 Z824 single z-ber packaging table 2?”

z90’
5 T Z25 single z-bar packaging table 27”

x 90”
I Z26 z.bar Schiegel table 36’ x 48”

155 1 Z1327 zbarboxiable
156 I N/A lot, of pallet racking, including

(12) uprighls,& 48 load beems
WoodcoreDepartsien(

157 1 WC) I 5-ton OBI pundi press, Rousselle No.2E 18947
—

— 2-cavitydle
j 1_ WC2 5-tonpunch press, 2-cavitydle AlvAllen BT-5
j WC3 S-ton punch press, 8-cavity die Azimuth 4SP 2458
160 1_ WC4 5-ton punch press, 6-cavity die Alva Allen BT-5 6250025
161 1_ wcs 5-ton punch press, 4-cavity die “Haas”
162 1_ wc 4-ton punch press, 1-cavitydie Alceco 44P 1548
!! I — wci multi S-head air press, 7.5’ L.
164 —

— WCS 5-ton punch press, 2-cavity die bHaasu
165 — — wç 5-ton punch press, 2-cavity die AIvaAliea BT-5
166 Wcao 5-ton punch press, 2-cavity die Alva Allen BT-5 —

167 — — WCII 5-ton punch press, 1-cavity die Rousselle No. GE 22493 —

168 1 WCI2 work table 36 x 84”
169 1 WCI3 window frame assembly table

36’x 84”
170 1 WCI4 securhy grid assembly table

36k’ ,96H
171 1 WCIS door assembly table 29” x 72”
172 1 WCI6 doorassemb)ytable29”x72”
173 1 WCI7 siveltablc36”x68”
174 1 WCIS swiveltablc36’,c68
175 1 W(1 V-notch mitre saw Sampson MN 150-12 2965
176 1 WCSI triple-head mitre saw LeTarta Econ-O-Mltre 0688008

T1{M12
177 ) WCS radial arm saw w/ coolant Rockwell I 14-RAS 316005
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Tcl Qty. Co. Description Mfr. Model Serial No.

No. Asset
No.

178 1 WCS4 dothl&head mitre. saw, wJ Stone Mny. DM10 0460

Length stop & woxktabie

179 WCSS panel saw cfw router attach- Safety SR5 42103

meet Speed Cut

.180 1 Wé Lh.p. dust collector Jet DC6SO

181 1 NIA 2-bay pallet rack

182 1 WA SGblegclwealberstrtp inserter
Mullion Depsrtmeat

I MU milling machine wI drill Wegoma

184 1 ML2 milhiogmechinew/drill Wegoma AK255 84206

(new 1984)
185 I ML3 miffing machine WI drill Wegoma AK2SS.3 26469

(new 1996)
186 1 ML4 I mchpess,$-cavity die Atceco 6-IP 659

187 1 MLS 4ton punch press, 2.cavfty die Aleeco 4-1? 1792

!! I ML6 p1icmllhigtnachine

189 1 ML7 5-tonpimch press, 1-cavity die Rousselie OB AE10664

190 1 }vft.8 10-ton OBI punch press, P.ousselle No. 1A 16122

8-cavity die
191 j_ ML9 5-ton punch press, 4-cavity die Alva Allen BT-5 KFF38I 82

192 1 MLIO 20-ton OBI punch press, Brown 131. CHLMOIO

— 2-cavity die Bcs

193 1 MLII custcmi milling machine fo Rouse Precision

—
— weephote Miller

194 1 ML.12 vertical 3-I cmb1yxtore
195 1 MLI3 3-lila assembly table
196 1 — MLSI .radial mm saw w/ coolant Rockwell 2917-B

197 1 M1.S2 custom iniilang machine (6) pcs
at-a—time

198 MLS3 c1ingmacbIne(3)pcs
at-a-time

12! — MLS4 double-head straight cut saw
ScreeiDep*rtmest -

-.

200 1 SC’ weather strip inserter, woodcore
screen rail Schiegel machine

201 1 &2 I hite assembly table view &
venthoushig

202 1 8C3 20-ton punch press, 3-bole Brown 13LW 12723
ch view & vent housing flogga

203 1 SC4 5-ton punch press, I-cavity die AlvaAflen BT-5 AGH36530

204 1 SC5 view and vent aSsembly table
205 1 SC6 5-ton punch press. 2-cavity die Alva Alk’r. BT-5 FGF{56908

206 1 3C7 lint punch prsss I-hole punch Muhlc)4
— custom view & vent housing

• 207 1 SCS 5-ton punch press, (1) dIe, light
slide bar

208 I SC9 S-ton punch press, (1) die, Alva Allen BT-5
woodcorescrecnpuncli
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Fi;i- Qty. Co. DescripUol Mfr. Model Serial No..

INo. Asset

[ No.
209 1 SCSI radial arm saw wI coolant, Rockwell 14-RAS HR3019

V&Vent/ScreenRail

210 1 SCS2 V-notch mitre cut saw Sampson MN-12 6368

. Woödcore screen Frame

211 SCIt) view and vent assembly table

212 1 SCII view and vent screen cutting
table 4W’ x 126”

jjjE I SCI2 view and vent screen table 25W

x 73”
1 SCZ3 screen table 45$ x96

215 1 SCI4 sctsble4Vx96
216 2 SCI5 screen tables 54” 115” wI Screen

articulating arm ( $300 es. Centre

217 1 SC6 Woodcore screen table 24” x
72

L SCI7 2-lite screen assembly table 44”
x 77

219 1 SCIS 2-lite screeu assembly table 50”
x 36”

Sasbtng Dertnteut

220 L SAL 5-Win punch press, 1-cavity die, AlvaAllen BTS
operating CMR

221 1 SA2 5-too punch press, 4-cavity (lie. Alva Allen BTS FGH56897

2pr’handk
222 1 5A3 20-ton OBI punch press, 4- Brown I3LW 12382

— cavlydkoperaflnghandlcs Bogga
223 1 SM 4-too punch press, 2-cavity die, Aiceco - 4-IP 1083

— opemtingheights
224 1 SA5 27-ton punch press, 1-cavity L & J No. 3-1!2 35109

— die, woodcore handles
225 1 SA6 weatherstrip insertion table
226 I SAl sashing assembly table 66”

32”
227 1 SAB sashing assembly table 66” x

32”
228 1 SA9 sashing assembly table 66” x

32”
229 1 SAlt) sasbing assembly table 66” x

32H

230 1 SAIL sashing assembly table 66” x
32”

231 SASI radial arm saw Rockwell l4-RAS FU6417

232 1 SASZ V-notch mitre cut saw Sampson MN15O 4178

233 1 SAS3 V-notch mitre cut saw Sampson MN 150 4179

234 1 SAil schedule table 44” x27”
235 1 SAL3 pre-assembly sash parts table

48” x 60”
236 1 SAI4 pm-assembly sash parts table
— I t)W,3QW
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rFi Co. ‘ Description Mfr. Model Serial No.

No. Asset
No.

237 8A15 pre- assembly sash parts table

.

24”x84.

238 1 SA16 1-he assembly table 72” z 39”

239 1 SAIl 1-lite assembly table 72” x 39”

240 1 SAI8 i-The assembly t&)e 72” 39”

Re*F*c*al,IC Screen

241 1 RSI W-tonOIpunchpress, Brown IlL

6-cavity die sill cash & carry Bogga

242 1 R52 .5-ton punch press, 6-cavity die Alva Allen Ff5

header cash & C,Y
243 I RS3 S-ton punch press, 4-cavity die. “Haas”

header&silI,ddoor&entry

244 1 RS4 S-ton punch press, 4-cavity die Alva Allen Ff5

245 NIA S-ton punch pr Alva Allen BT5

246 1 RSZ 5-tue punch press, i-cavity die
h r& sill, entry door

247 1 RS6 5-ton punch press, 1-cavity die. Rousselle No. OE 22492

— jamb, cash & carryfenUy/palio

248 1 P.37 5-ton punch press, 2-cavity die, AIVa Allen Ff5

—
- head&, cash & cartyipalio

249 1 kS 5-ton punch press, i-cavity die. Alva Allen BTS
header, cash & carry/patio

250 1 RS9 5-ton punch press, 1-cavity die, “lisa,”
plastic bo1t

251 1 RSJO 5-ton punch press, 3-cavity die, AlvaAilen BTS

— jamb,aiJ
252 1 NIA 5-Ion punch press (no motor) Alva Allvn BT5

253 1 WA 4-ton punch press Atceno 4-LP

254 1 RSSS radial arm saw, header Rockwell 14-RAS 316004

— patio/cash & carry

255 1 RS[2 assemb1yIabIesmallpais3lx
78”

256 1 RSI3 bleassemblytable3rxs3’

257 1 P.514 48” screen cutting table 49” x
97*

258 j RSI3 36” screen cutting table 128” x
50”

259 1 RSI6 assembly table 96” x 24”

260 1 P.517 packaging table 98”z49”

261 1 FRI 20-tonOBlpunchpress, Brown 13LW 69140

. 6-cavity, 1-518” & 2” sIll Boggs

262 1 PR2 20-ton OBI punch press, Brown 13L
2-cavity die Bogs

263 1 l’R3 20-ton punch press, 2-cavity die Walsh No.3

_

2”milpunch

2641 1 PR4 20-ton OBI punch press, 2-

I cavity die, 1-1)4” rail punch I
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rr Qty. Co. Descrlplioa Mfr. Model SerlalNo.

No. Asset
No.

265 1 P83 18-ton punch press, 2-cavity L&J No.2 22756

die, i-S/N” sill punch
I PR copy router (new 1996) Actual FCIOOAP 96?237

267 1 P81 copy router with ecmverter AC Actual FC100AP 97P117

motor control
268 1 PRS 40-ton OBI j,unch press, Brown I5LW

• 2-cavity die, 1-5!8 century rail Boggs

269 1 PR9 multi spindie drill press, wf Walker 111241 40711

• Commander drill head Turner

270 1 PRW 36 air operated shear Brown 237AL
-—_____

271 1 PKII vertical bend saw, 14” Shap

272 1 PRI2 auto, weather .siipping machine Schlegel Roli-In 9428
1-5t8 century rail Corp. Machine
(On baa from SciskEd Corp)

273 1 PRt3 auto weather stripping machine Schlegel 120579

2” rail Corp.
(On loan from Sehlegd Corp.)

274. 1 PRSI 2-head mitre saw, with (5) drills Liuniarec 1)0102 81010
(new 1984)

275 1 PRS2 2-bead mitre saw, with (4) Eluniatec 1)0102 25-590
drills, & El 10 DRO (new 1994)

276 1 PRS3 2-head mitre saw, with(S) drills Sampson
277 1 PRS4 2-heed mitre saw, wIth (4) drills Elumatec 00102 181150

(new 1982)
27S 1 PRS5 2-head mitre saw, wIth (4) drills Sampson

279 1 PRS 2-head mitre saw, with (2) drills Elumatec 00102 180869

—, (new 1981)

280 1 WA 2-bay pallet rack
281 1 WA 1-bay pallet rack
282 1 WA 8-bay pallet rack
283 2 N/A mobile stock Ides’s
284 5 WA double-sided vertical exlnxsion

racks
— Assembly

285 1 ASi 11’ dual belt conveyor
286 1 A pneumatic squaring table (new Vinton

ca.198S)
. 287 1 AS3 main frame pro-assemble table

48M x 48”
288 1 ASS door re-work table on casters

VuyI & Hinge Department
289 1 VNSI radial mm saw — Rockwell 14-RAS J 15857

290 1 5/8’ hinge saw c/w US variabte
HOSL speed dnve

1 1 HOSZ I 1-ifS” hinge saw Delta
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P3005-8L3

fl1 Qty, Co. Description Mtr. Model SerI No.

No. Auet
V

No. V

V V• V

I 1101 hinge assembly table with
V

V

custom hinge machine V

.__ DOorlAa.
V

1 - DLI 10’ gravity roller conveyor with V

V

pneumatic lift & Intermac 9560
conol

294 1 DL2 8’ x 64 chain roller conveyor Danmrk 963(64 4844)
variable speed

V

I 1)1-3 10’shrink tunnel, triple zone Daniark S64TX 5439

1 DIA 8’ x 64” chaIn roller conveyor t)amazk 64RX96 5437
V

— variable speed
295 J 1)1.5 8’ x 4’ worktable with roller
296 1 DL6

V2 1 01.7 walkway
298 1 1)1.9 30’ x 42” belt conveyor, Roach 1751971

V variable speed Conveycra 161453
299 1 DUO 31’ x 4(Y’ bell conveyor, Rapistan

— variable speed
300 1 DLII 40’3rbeltconveyorvar1abIe Rj,ach 188933

speed Conveyura
301 1 01.12 corner roller system, approx.

18’x48”
302 1 DLL3 40’ x 38” belt conveyor variable Roach 187910

V — — speed Conveyors
303 1 — 01.14 die cut staple table
304 — DL15 die cut tuple table
305 I 1)1.16 40” x 60” work bench for pro

hung doors
l_ 01.17 hariware cart

307 1 OLIS bwarecnil
- 1_ Sb1IDeprtrneat

V

308 1 l1’3 propane forklift truck. WI side- Toyota 426F0CU25 76341
shifrer & Safe4ift mast

309 1 L.T4 5000 lb. cap. propane forklift Toyota SFGC2S 15610
— truck, triple mait, side-shifter

310 1 PWI pallet wrapper Orion L66-6479 6096479
311 1 PW2 pallet wrapper Orion L66-I2TP 8048248

1 PW3 al1et wrapper Liberty 4-Series 4.4

313 1 COMP$ 50 h.p. air compressor 1-lydrovane
314 1 COMP-2 40h.p. aircnpxessor Hydrovane
315 1 COMP-3 compressor air dryer with pre lYry Energy DEIO9

V

end afterfilter
316 V j LTS electric reach forklift truck, Raymond 20R30fl 201495S-C

V
300(>lb. cap.

V

317 I LT6 electric pallet lift truck, 8’ forks Raymond I2TM- 112-96 17635
FRESOL.

airapping machine3181 1 SThI-1 I Signode SF300
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TvI I Qty. CL Dtscrlplinn Mfr. Modal Serb1No I
No..

No.
319 192 N/A (approL), pallet racking

• uprighta, 18’highL32”widc@
.__ $60ea(romded)

320 704 N/A (approc.), pallet racking toad
—._____ bewns,(S7ea.(rounded)

3211 N/A der
322 2 WA benches
323 number not used
324 1 N/A mobile stock ladder
325 1 WA pallet thick
326 1 N/A afrconiprcssor Champion HRAI5-12 RAO$84

MabienaceDeparftnent
j MI table saw Rockwell 34-450 0-16886

328 I M2 electric scissor lift Plant I I9SPEP
Mastr

329 1 M3 horizontal bendsaw Carolina HVL2 Q0370
330 1 = MS bench grinder Baldor 61211.
331 1 M6 bench drill piese Buffalo No. 15 3982
332 1 M7 pedestal drill press Manhattan 951230 70845
333 1 — M* hydraulic shop press, 30 ton cap Carolina - HVIOO 004822
334 M9 am welder, 250 amp. AC/DC Miller Diala KC323648
335 1 N/A 4V air operated shear, iS ga. Brown 249AL

Bogs
336 1 N/A surface grinder wI 6W z 18W K.O.Lee S718 17588-HA

magneticehuck
337 1 N/A lot. allowance for assorted

maintenance shop equipment &
racking, etc.

.. Rec.tvg Depamcat
338 1 L.TI 5000 lb. cap. propane forklift Toyota 42-6FGCU2S 74937

truck, triple mast, side-shifter
339 1 L12 5000 Lb. cap. propene foriclift Toyota 42-6FGCU2S 75981

çemside-ablfier
340 1 SCALE- 5000 lb. cap. platform scale, wI Eastern

• Fahi,anks DRO - Scale
341 1 C1’I vertical hydraulic bailer, 4’ x 4’ Gensco VI5.60 2-593

x 2’ bail size
342 15 N/A single cantilever storage racks,

4—level, ( $500 es.
343 9 WA double cantilever storage racks,

4-level ($750ea.
344 1 WA mean1ne,15’x5{Y

Dkphy Department
345 1 STht-2 strapping machine Strapack SS-80 69184205
34 29 N/A pallet racking uprights 18’ high
[_ x32’wide$60ea.
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Qty.’ Co. DcrlptLon Mfr. Model SerIal No.

No. Asset
No.

347 72 WA pallet racking load beams
cS7ea.

. iIneNot1nUs€
348 1 N/A peumei1c squanug lable (new Vinton

•_____ ca.1988)
349 I N/A pneumatic squnziig table (new Vinton

ca.1988)
350 1 N/A 8’ shrInk tuflnel c/w variable Dainark

ped chain roller conveyor
I N/A W itifeed chain roller conveyor,

variableseed
I N/A 5’ outfeed chain roller

conveyor, variable speed
351 1 WA milling & drilling machine, Craftex 30H977 B0505L61

(new 2005)
352 1 WA 2-head mitre saw with drills Ehnnatec
33 T WA 2-head mitre saw Pro-Lint
354 1 N/A electric reach-truck 2000 Lb. Claik

. (not In working condition) V

355 1 N/A propane forklift truck 5000 lb. Toyota
— V

nnworldngcondltion)
V

356 1 WA propane forklift truck 5000 lb. Toyota
nnwockingcondltlon)

Carts & Racks
(counts approximate)

357 92 N/A door cail SLOG es.
358 68 WA rallcarts@lOOea.
358 166 N/A stackhigracks©$lOoea.

23 N/A z.bar iirigt carts $50 e
V2 N/A

—

361 108 N/A lOx 10 hole carla® $25 es. —

362 10 V WA c $50 V

363 14 N/A hcaderIsill process cartS
$25ea.

364 18 WA mullion trlflght frame carts
@_$50

V

V

365 14 N/A gasscaiis®S5Oca
V V V

366 6 N/A woodcore, frame carts
$2Sea.

367 6 N/A woo4core, core carla
•_ V

@$250ea.
—.

V

368 N/A kick plate carts © £25 ea.
V

39 N/A sashing carts @ $25 es.
V

V

V: I
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Tel Qty. Co. Description Mfr. Model Serlil No.
No. Asset

No.___________

ALUMIr4ART Y1t,sUUlS LIMITED
I SUMMERLEA RD., DRAMYTON. ONTARIO
‘flON 2- ITEM NUMBER 374k

r-L1NE AUTOMATION
CUSTOM MACHINERY,
EQUWMENT & TOOLING
TO MFR. A RTRA(ALE
SCREEN £RODUCr LINE

310 1 Complete parcel of Pm-Line
Automation Systems Ltd.

• CUStOID machinery, equipment.
• and tooling to manufscture.th&

proprietary retractable screen
produc line, per Pro-Line

. Automation Systems Ui
February 2007 invoIce, number
09879-07, (copy enclosed),
includingtheibliowlng

j RSSI tip-cut saw, cIw Pro-Line Pro-Cut 88783
(I) spraynilat lubrication system SSU-100[)
(I) W inked roller conveyor

1 N/A servo controlled automatic self- Pm-Line Pm-Stop WA 88784
positioning length gauge, c!w
(2) backfence (inIlcd and Pro
Stop

j RSS2 vertical double mitre saw c/w: Pro-Line DMV-210 88644
(1) spraymlst lubrication system
(t)Wineedrollerconveyor
(2) backfence (infeed & length
gauge
(I) mitre block (for length
gauge)

2 N/A six-station punch dies Pm-Line
2 NIA three-station punch dies Pm-Line
I RSS3 acoustically enclosed hydro Pm-Line Pro-Fab 88766

pneumatic end milling machine, MM-8P
cdw:
Cl) spraymist lubrication system
(1) custom carbklc cutter stack
(I) custom contoured clamping
fixture to accommodate six
ollles ata time

I RSS4 custom programmable single. Pro-Line CNR-700 88750
head CNC routing machine,
c/w:
(I) implementation of digital
readout of centering device

1__ — (jisoreentable
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Qty. Co. Descflptloa Nfr Modal SerIal No
No. Aaiet

No.

cQ&YirusL IX)ORS INC.
RNOVAT1ON DRr ‘LAMBOROUGH. ONTARIO
ITEM NVMBERS I TO 127:
T 1 BEND hot air vinyl bending system Vitte WL-3M WNA-00605

— (newca.2000)
2 1 Complete glass cutting line,

including the following:
1 80Cr- automatic glass cutting table, flilko CNCS6O W.O. 97126

approx. 9’ x 13’, c/w GE Fanuc
Series OM control (ca. 1998)

1 OCTI- brvakoutairfloaltable,approx. Rodriguc A606
j Tx 1Y6” (new 1986)

I GCI2- fine-fall air float table, approx. Beaten SBOT 53-105-0378
1049 9’6x14’

I GCTh glass cutting air float table,
approx.Wx12’

7 WA free-fall glass racks Roll-Tech
3 1 CCI- corner cleaner, (new 1987) Urban 8V300t2 30206

4 1 CC2- comercleeaer,new 1988) Urban SV300?2 30191
1013

5 1 CC3 corner cleaner, (new Ca. 2000) Pro Line Pro-Clean 87299
CC300

6 1 CM- 20 h.p. rutay screw air 1lydrnvane SR6600 14HV208319
— L050 MK3

7 1 CM-3 p nai mp 25h.p., Champion HRA24-12 R0026849
2-stage (reported) (reported)

8 1 CR-I 3-tonne overhead bridge crane, Munck 98-2685
s1ngle-gitder 48’ span. cfw

Vulcan 3-ton alec. chain hoist,

& extrusion Lilt cradle
9 1 CR-2 3-tonne overhead bridge crane, Munok 002829

single-girder, c/w Vulcan 3-ton
dcc. chain hoist

10 1 CV4R-
— 108 conveyor system

Ii I D1-1019 multiplespindledrflj ARO/ 4700-3
GY-Roll

12 1 D2-I032 drill press Rexon
13 1 D3-1090 tall screen phi drill Delta CaL # 9423

11-960C
14 1 t)C-2 2.5 h.p. dust collector (1991) Toolex SDC-2042 —4477
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Tel Qty. Co. DescriptIon k Mfr Mode) SerlalNo..
No. Asset

No.r DC.3 3 . collector Cantek tWO-I 02B 4005
16 1 DC-4 3h.p. dust collector Cantek UFO-102B 4004
17 1 DC-5 3 h.p. dust collector Cantek UFO 102B
18 1 DC-6 5h.p. dust collector Caniek UFO 03B 13
19 1 DC4 dust collector, single bag King KC-3104C 709208

— (new1997)
20 1 DC-9 dust colledor, (new 2000) King KC-4043C
21 1 DOO1. door tilt assembly lIne, (4)

. stations, (itew ca. 2000)
I DRY. refrigerated compressed air Vanair RAD-75, 1 15- 9gPIA-

• 1 dyer, clw Envirosave unit & 2 1-60X VJ599-IOA
filters

23 1 WA air glide application table, Edgeteich E-3000 0043
apox. 84’ x 84’ (Ca. 2007) 1G. Inc.

24 1 OW- g’ass washer, 84 wide, 6-. Somaca (JW-8846-6 45486
1005 btush, c/w 4’ x 8 caster table (reported) (repoiled)

outfeed, (new Ca. late 1970’s)
I PUMP- glass washer detergent pinnp Graymills

— OST
1 PUMP- glass washerpump Graymills Th36-F

DET.1 (potf) (reported)
1 PUMP glass washer pm wash pomp Monarch ACE..S75SD 1900

PP (reported) (reported) (repoxted)

j PUMP. glasswasberrinse pomp

I 0-ETCH glass etching machine Matthews Mr Grit 7650 1)2713-901
25 Complete insulating glass unit

faleicating line including the
following:

I 10- insulating glass unit vertical Wililan HSuper1intd ref. no.
assembly line, (new Ca. 2000) Design 10. Line AQ1900
Includlng Ltd.
1st. station: type rack nnmtiu
dual servo, 1.6 x. 3.6, ser. no.
1944
2nd. station: type autnniaiic

. assembly, 1.6 x 3.0, ser. no.
1945
3rd. station: rouerpress
4th. station: type rack

: motorized, 1.6 x 3.6, sar. no.
1946

1 AGF-HS hieji speed Argon fill station FDR .RSGZ9O 5199
:

(reported)
{ (3M- automatic sealant applicator Spadix Quad Seal

QUAD (new Ca. 2000)
1 •0M2 gimning machine, hot melt Graco STESS 000424

sealant application system, (Spadix) (Spadix)
I(ncw Ca. 2000)
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Fc Qty.’ Co. Deicription Mfr Model Ser1a!No
No.. Asset

. No.
I l-1Nk roller liner stripper Edgetech LS2391

coOt STRiP
PER-I

I SSTI Supcr Spaccr table, 96’ x 105” Olassrdll CPt7800
. Fabrication jpoted)

I SSTA automatic spacer applicator, LaFond BEAM 1)962
(new ca. 2000) cfw
(l)5’x8’airhifeedab1e
(1) 5’ x 8’ 9-belt infeed
conveyor, set. no.1)962
(I) S’x 8’9-beltoutfeed
conveyoc set. no.1)962

I WA lot, varioes caster tables, & any
related auxiliary equipment,

. eLectrics, & controls, etc.
I triple glaze spacer table Arcor V

26 1 LT-1027 propane forklift truck (in Clark C500-S80 6854)081-
outside yard, out of service) (reported) 7419-K-OF

--_____ (_
27 LT-2 propane foildift truck, triple Nissan PJO2A2SPV chassis #

mast, side-shitter,pnemn. tires P302-9H7245
28 1 MI-lOIS pull rail milling mhinc Preston 6F600 5051

—
(reported)

29 J WA 2 hp. dust collector Toolex SDC-2042
30 1 M3 end milling machine Pro-Line MMI 87211

(new c& 2000)
31 1 MI0-2 hUG welder Esab Migmaster MALI 108012

250
32 1 MILL- vertical milling machine Long LC-I-IriVS 76069234
——I Chang
33 1 OH-tOM % ton overhead elec. hoist Budglt 1151116 257523

34 1 P15 window line punch Pro Line
35 1 P19 door sweep punch Pro Line
36 1 P4-1004 sash drain hole and EOL drain APB 6409 Frame

punch 6414D1e
37 1 P7-1016 Regal trim punch AnCr die 29

38 1 P8-IOIZ Marquis 1)11 ane balance Alloy & 8294
shoe knock-out Copp_

39 1 P94010 Rot I Mol weep punch Alloy &
Copp

40 1 PAINT paint booth, approx. 18’ x 371 Supreme SAE27DN 030703
V IIY 1-1, (new ca.2003) Mr System (reported) 030711

— V

41 1 PAJF4T paint shaker Broncoip Cyclone 043737
V M232

42 1 PALLET pallet truck Mabaffy Pallet 117881
TRUCK- wrangIeto
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Co.
Asset
Nn.

Modd

—
/

/V
—

—

[Tel Qty.
No,

Descriptlo.
SeraiNo

.•

T wi tot, aflm for assted
contents of storage trailers,

inctuding

I P8-1053 wreppinginachine Muller 12800 8030989

1, PS-V door wrapper Muller 2201 A3800195

I WA Joi mise. racka, & equipment

44 1 R12 door profile router, 5 kw. Becz 762 20703

(new 1988) Machine
V

1 R13 manual double template copy Pro-Line CR700 V $7210

router (new Ca. 2000)

46 1 k14 Valcortlitlatob router VegaAuto- 1617 EVS
V

snatlon Bosch routers

T T PJ6 door wood jamb router V
V

48 1 R21
- pivot pin router V

49 1 R2-1021 multi-point lock router C3iovanlni COPY-S 6578

new 1987)

50 1 P3.1022 sing’e-head copy router Wegocna AKF-226 2266703

cw Ca. mid 1980’s)

51 1 P51024 theadautorouter A1’,4Th DR2/2

52
V

P.9 MDII pull rail milling machine
V

W 5670 608A4994501

(reported) 20 (reported)

53 1 81-1003 twin-head compound mitre saw Ehimatec DC3104 25401

(new 1988)

54 V SIC- vinylgridmfllingrnachiua/saw AMTD M300L 722

55 i S12 compound mitre saw DoWalt 705-04 type 3 1786

SIS- door cutting panel
V

Safety 11-4 R-96

1060 (horiztvert) Speed Cut

S15- circular saw, 2.5 h.p. Milwaukee 6410 771A49524

1060-
SAW

I 819 nielni cutting bend saw King KC128-C 05549

58 1 82-1002 2-heaA brick mould mitre saw Emmeg TRD4SO 141479
U1NEA

59 1 821 lOW mitre saw Delta - MS2IO

60 i = 824 wood cutting table saw Delta 36.944C 99K70763

61 — 827 mItre saw Pro-Line V (DS25 87246

62 — S2 14W steel cutting chop saw DeWalt 1)870-04 25116

L .L V

12”mitrosaw
-

V

DeWalt DW7OS 202774

64 1 83-1244 mitre saw c/w roller conveyor, Elumatec MGS-72. 33424

pneum.stop&DRO

65 1 S31 12W mItre saw DeWak DW705 71683

I 832 12” mItre saw DeWalt D704-4 1164

67 1 V S33 12W mitre saw DeWalt DW705 202768

68 1 S38 table saw(new2002) General 50-250M1 50681402

69 1 839 10” compound mitre saw Delta 36-240C .1(0048

70 1 S4.1245 10” mItre saw, c/w W roller Delta MS2SO 040652QC

conveyor, length stop,& DRO
V

112



fii .Qty. Ce Descrlp&n Mfr. Model Serial No

No. Asset
• No.
71 1 Ml I OW mitre saw Delta MS250 036353QC

72 1 S44 10” mitre saw Delta MS2IO 0556$8.Q

73. 1 S47 tO” compound mitre saw Makila 1.81013 48043A

74 1 S48 1O”mitresaw Delta MS2IO Tl-0156
. 26QC

is T S9-1062 aiwninwn spacer saw c(w (2) Wegoma TS250 2502704
1GB notchers, (new 1992)

76 SAP-i anixnjac feed saw, clw E700 Pro-Line AF22G 87253
. control, & (7) pairs of fixiuree

etc., (new Ca. 2000)
77 1 screen roller and table

1046
78 1 SCR2 screen roller and table.

W T S-RAD- radial arm saw cfw roller Delta 33-990C 91L74’lSS
cmrveyor

i9 I S-itT saw
81 1 WJ.-1001 twin-head welder Wegoma S2OL 5202605

(new ca. mid 1980’s)
82 1 W2-1249 twin-head welder Wegoma 5201. 5202604

(n ca. mid 1980’s)
83 1 W4—124? twin-head welder Wegoma 520L

(new Ca. mid 1980’s)
84 j W3-1246 twin-head welder A A1.m)2P ARC 2PW

85 1 W7-I 085 twin-bead welder ProUne Pro-Weld 87400
— w Ca. 2000) 11421

86 1 W8 single-head multi-angIe welder, Urban AKS 3605 10519
(new 1984)

-__________

87 1 W9 twin-head welder Pro-Line Pro-Weld 87271
(new ca. 1999) 11121

88 1 WA platform scale, 800 lb. cap. Toledo
89 35 WA (approx.), work-La-process carts

.— ($25ea
90 95 N/A (approx3 cidnision racks on

— casters,15’x3’x4’@$150ea.
91 1 WA mobile stock ladder

2g.. j N/A 1.-racks @150 en.
93 1 N/A 2-glassrack,5
94 1 WA mobile stock ladder
95 21 N/A (approx.), window carts on

casters, 7’x 3’ x45” $150
96 2 N/A A-frame racks on casters

@s20Qe
97 2 WA misc,carts
98 11 (approx.), window carts

— @S50ea
2 WA bar code scanners c $300 as. Sibo1 DMX-1-420&

100 1 WA mezzanine, approx- 43’ x 504 x
ill

ThT T N/A mezzanine, app. 21’x34’xII’

113



Tcl 1 Qty. Co. Descr*p4lou Mfr. Model Serll No.
No. Assc(

No.
102 i WA mobile stockladdcr.
103 1 N/A 3-s&*ion storage rack
104 2 WA cantilever racks, 4’ x 4.5’ x 8’

@S300ea.:

105 6 WA stacking racks, 52 x S
@S5Oea-

106 1 NIA mobile stock ladder
I N/A niezzanhic. approx. 24’ x 75’ x

13’
-i T N/A mezzanine, approx. 24’ x 50’ x

13’ —

T N)K pallet truck Wran1er 90
110 1 N/A mobile stock ladder

111 iö N/A bays of pallet racking V

112 2 N/A pallettracks@$ISOea.
113 1 N/A stockladder
iii N/A bays ofpallet racking
115 1 N/A stockladder
1iE WA lot, 10 sectIon of shelving, &

assorted cabinets
117 3 N/A anumladders
IIj W N/A (approx.) 1.G. unit cats

@SSOea,
119 10 N/A (eppxox.), h&p carts, 60-section
—— (S200ea.
120 2 N/A Aame glass jacks @ $200 ca
121 I N/A forklIftaflaclunent Kiutoti

-iiE T WA I 2’ glass liffing bar wI SUsi’s

••_

_ dumphoppera$25Qea.
124 1 N/A lot, allowance for misc. tools &

equipment, calls, racks, work
benchas, office equipment, etc.,

— (including in outside yard)
125 1 N/A 4-head welder, (new 2009) Pro-Line Pit-WeId 88919

V

FH448
1E T WA CNC cower cleaner, 6-axis, & Pro-Line Pro-Clean 89029

tilt Latch routing machine CNC600
(newZOO9)

127 1 N/A 4-head welder, (new 2009) Pro-Lint Pro-Weld 88592
FII8SS
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IVI INDEN MINDEN GROSS LLP

BARRISTERS & SOLICITORS

LLP 145 KING STREET WEST, SUITE 2200

TORONTO, ON, CANADA M5H 4G2

TEL 416.362.3711 I’AX 416.864.9223

www.rnindengross.com

DIREcT DIAL (416) 369-4124

E-MAIL kkallish@mindengross.com
FILE NuMBER 4113902

June 6, 2019

PERSONAL & CONFIDENTIAL
VIA REGISTERED MAIL AND ORDINARY MAIL

Aluminart Products Limited
1 Summerlea Road
Brampton, ON L6T 4V2
Attn: Cosimo Caccamo

Dear Sirs:

Re: Royal Bank of Canada (“Bank”) and Aluminart Products Limited (“Company”)

We have been retained by the Bank in respect of the indebtedness owing to it by the
Company.

As you are no doubt aware, the indebtedness owing by the Company to the Bank is
repayable on demand. We have been advised by the Bank that as at June 4, 2019 the Company is
indebted to it in the following amounts:

1. in respect of a revolving demand facility, in the amount of CDN $3,976,069.17, comprising
principal in the amount of CDN $3,973,022 and accrued interest to and including June 4, 2019 in
the amount of CDN $3,047.17. Interest continues to accrue on the aforesaid principal amount at
the Bank’s prime rate plus 0.75% per armum. The per diem amount on the aforesaid principal
amount, given the Bank’s current prime rate, is CDN $511.59;

2. in respect of a revolving demand facility, in the amount of USD $106,837.05, comprising
principal in the amount of USD $106,665.07 and accrued interest to and including June 4, 2019
in the amount of USD $171.98. Interest continues to accrue on the aforesaid principal amount at
the Bank’s US base rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank’s current US base rate, is USD $19.73; and

3. in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516 0500
0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the amounts of CDN $775.59,
$62.75, $1,296.14, $11,176.52 and $3,537.28, respectively, as at June 4,2019. Interest continues
to accrue on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

On behalf of the Bank, we hereby advise you that the right of the Company to make any
further borrowings under its agreement(s) with the Bank, and the obligation of the Bank to provide such
borrowings, is hereby terminated and the indebtedness owing to the Bank by the Company expressed
above is hereby declared to be immediately due and payable. Accordingly, on behalf of the Bank, we

w
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hereby formally make demand upon the Company for the payment by no later than June 17, 2019 of the
amounts expressed above and all interest accruing thereon up until the date of payment in full and for all
other amounts which the Company is liable for to the Bank in accordance with the security delivered by
the Company to the Bank, including, without limitation, legal fees on a scale as between a solicitor and
his own client.

In the event payment is not made as requested, we must advise you that the Bank reserves
its rights to take such further steps as are necessary to recover the indebtedness and liabilities owing by
the Company to the Bank, including, without limitation, the appointment of a receiver and manager of
the property, assets and undertaking of the Company.

We further advise the Company that the Bank expressly reserves its rights to take such
further steps as are necessary at any time prior to June 17, 2019 without further notice to you if the Bank
becomes aware of any matter which may impair its security. In addition, the Bank expressly reserves its
rights not to make further advances to you or to honour any cheques drawn on the accounts maintained
by you with the Bank. However, in the event the Bank, in its discretion, makes such advances or
honours such cheques, such conduct shall not extend the time to make payment as set out herein or
impose any obligation on the Bank to make further advances or honour further cheques and any
additional indebtedness arising therefrom shall be immediately repayable to the Bank.

We further advise you that the Bank reserves tits rights to cancel, at any time, your Visa
card privileges in respect of account numbers 4515 0500 0563 9665, 4516 0500 0563 9699, 4516 0500
0563 9723, 4516 0500 0627 3332, 4516 0500 0681 7971 and 4516 0550 0272 0772.

We enclose a notice of intention to enforce security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitors.

Yours truly,

Kenneth L. Kallish*
KLKIth
Enc.
cc Royal Bank of Canada — Attn: B. Fick, Sr. Manager — Special Loans and Advisory Services

*Partner through Professional Corporation

#3715152 vi 14113902
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)

SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL AND ORDINARY MAIL

TO: ALUMINART PRODUCTS LIMITED, an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

all personal property of the insolvent person, including, without limitation, all inventory,
equipment, machinery, fixtures, book debts, contractual rights, monies, chattel paper,
intellectual property and goodwill of the insolvent person, together with all proceeds,
additions, accretions and substitutions therefor.

2. The security that is to be enforced is in the form of a General Security Agreement dated
October 22, 2013.

3. The total amount of indebtedness secured by the security as at June 4, 2019 is CDN
$3,992,917.45 and USD $106,837.05, respectively, plus all legal and other expenses
incurred by the secured creditor, which expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Toronto this 6th day of June, 2019.

ROYAL BANK OF CANADA

::t5
LLP

Kenneth L. Kallish

#3715299 vi 14113902

182



r41ND EN MINDEN GROSS LLP

BARRISTERS & SOLICITORS

GROSS LJ 145 KING STREET VEST, SUITE 2200

TORONTO, ON, CANADA M5H 4G2

TEL 416.362.3711 FAX 416.864.9223

www.mindengross.com

DIRECT DIAL (416) 369-4124

E-MAIL kkallish@mindengross.com
FILE NUMBER 4113902

June 6, 2019

PERSONAL & CONFIDENTIAL
VIA REGISTERED MAIL AND ORDINARY MAIL

N.A.P. Windows & Doors Ltd. N.A.P. Windows & Doors Ltd.
1 Summerlea Road 725 Granville Street
Brampton, ON L6T 4V2 Suite 400. P0 Box 10325
Attn: Cosimo Caccamo Vancouver, BC V7Y 1 G5

Attn: Cosimo Caccamo

Dear Sirs:

Re: Royal Bank of Canada (“Bank”) and Aluminart Products Limited (“Company”)

We have been retained by the Bank in respect of the indebtedness owing to it by you.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct or indirect, absolute or contingent, matured or not at any time owing by the Company to the Bank
or remaining unpaid by the Company to the Bank under a guarantee and postponement of claim dated
October 22, 2013 limited to the sum of $4,000,000.

As at June 4, 2019, the Company is indebted to the Bank in the following amounts:

1. in respect of a revolving demand facility, in the amount of CDN $3,976,069.17, comprising
principal in the amount of CDN $3,973,022 and accrued interest to and including June 4, 2019 in
the amount of CDN $3,047.17. Interest continues to accrue on the aforesaid principal amount at
the Bank’s prime rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Banks current prime rate, is CDN $511.59;

2. in respect of a revolving demand facility, in the amount of USD $106,837.05, comprising
principal in the amount of USD $106,665.07 and accrued interest to and including June 4, 2019
in the amount of USD $171.98. Interest continues to accrue on the aforesaid principal amount at
the Bank’s US base rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank’s current US base rate, is USD $19.73; and

3. in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516 0500
0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the amounts of CDN $775.59,
$62.75, $1,296.14, $11,176.52 and $3,537.28, respectively, as at June 4,2019. Interest continues
to accrue on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

liT MERITAS LAW FIRMS WORLDWIDE
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On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than June 17, 2019 of the sum of $4,000,000 plus interest accruing under your guarantee and
postponement of claim from the date hereof up until the date of payment in full and the legal fees on a
scale as between a solicitor and his own client incurred by the Bank in connection with the collection of
the amounts referred to above.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and obligations
under the aforesaid guarantee and postponement of claim.

We further advise you that the Bank expressly reserves its rights to take such further
steps as are necessary at any time prior to June 17, 2019 without further notice to you if the Bank
becomes aware of any matter which may impair its security.

We enclose a notice of intention to enforce security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,

Ke eth L. Kallish*
KLKJth
Enc.

cc Royal Bank of Canada — Attn: B. Fick, Sr. Manager — Special Loans and Advisory Services

*partner through Professional Corporation

#3715360 vi 4113902
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)

SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL AND ORDINARY MAIL

TO: N.A.P. WINDOWS & DOORS LTD., an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

all personal property of the insolvent person, including, without limitation, all inventory,
equipment, machinery, fixtures, book debts, contractual rights, monies, chattel paper,
intellectual property and goodwill of the insolvent person, together with all proceeds,
additions, accretions and substitutions therefor.

2. The security that is to be enforced is in the form of a General Security Agreement dated
October 22, 2013.

3. The total amount of indebtedness secured by the security as at June 4, 2019 is
$4,000,000, plus all legal and other expenses incurred by the secured creditor, which
expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Toronto this 6th day of June, 2019.

ROYAL BANK OF CANADA
by its solicitors, M iN GROSS LLP

Per:

____________________________________

Kemth L Kalhs

#3715369 vi 4113902
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INDEN
LLP 145 KING STREET WEST, SUITE 2200

—J TORONTO, ON, CANADA M5H4G2

TEL 416.362.3711 FAX 416.864.9223
www. rn i ndengross . corn

DIREcT DIAL (416)369-4124
E-MAIL kkallishmindengross.com
FILE NuMBER 4113902

June 6, 2019

PERSONAL & CONFIDENTIAL
VIA REGISTERED MAIL AND ORDINARY MAIL

Arcor Windows & Doors Inc.
1 Summerlea Road
Brampton, ON L6T 4V2
Attn: Cosimo Caccamo

Dear Sirs:

Re: Royal Bank of Canada (“Bank”) and Aluminart Products Limited (“Companyt1)

We have been retained by the Bank in respect of the indebtedness owing to it by you.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct or indirect, absolute or contingent, matured or not at any time owing by the Company to the Bank
or remaining unpaid by the Company to the Bank under a guarantee and postponement of claim dated
October 22, 2013 limited to the sum of $4,000,000.

As at June 4, 2019, the Company is indebted to the Bank in the following amounts:

1. in respect of a revolving demand facility, in the amount of CDN $3,976,069.17, comprising
principal in the amount of CDN $3,973,022 and accrued interest to and including June 4, 2019 in
the amount of CDN $3,047.17. Interest continues to accrue on the aforesaid principal amount at
the Bank’s prime rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank’s current prime rate, is CDN $511.59;

2. in respect of a revolving demand facility, in the amount of USD $106,837.05, comprising
principal in the amount of USD $106,665.07 and accrued interest to and including June 4, 2019
in the amount of USD $171.98. Interest continues to accrue on the aforesaid principal amount at
the Bank’s US base rate plus 0.75% per annum. The per diem amount on the aforesaid principal
amount, given the Bank’s current US base rate, is USD $19.73; and

3. in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516 0500
0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the amounts of CDN $775.59,
$62.75, $1,296.14, $11,176.52 and $3,537.28, respectively, as at June 4,2019. Interest continues
to accrue on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

TIT MERITAS LAW FIRMS WORLDWIDE

186



Page 2
MINDEN

GR0ssLZJ

On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than June 17, 2019 of the sum of $4,000,000 plus interest accruing under your guarantee and
postponement of claim from the date hereof up until the date of payment in full and the legal fees on a
scale as between a solicitor and his own client incurred by the Bank in connection with the collection of
the amounts referred to above.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and obligations
under the aforesaid guarantee and postponement of claim.

We further advise you that the Bank expressly reserves its rights to take such further
steps as are necessary at any time prior to June 17, 2019 without further notice to you if the Bank
becomes aware of any matter which may impair its security.

We enclose a notice of intention to enforce security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly, )
MDi

Ke eth L. Ka lish*
KLKJth
Enc.

cc Royal Bank of Canada — Attn: B. Fick, Sr. Manager — Special Loans and Advisory Services

*partner through Professional Corporation

#3715326 vi 14113902
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)

SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL AND ORDINARY MAIL

TO: ARCOR WINDOWS & DOORS INC., an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

all personal property of the insolvent person, including, without limitation, all inventory,
equipment, machinery, fixtures, book debts, contractual rights, monies, chattel paper,
intellectual property and goodwill of the insolvent person, together with all proceeds,
additions, accretions and substitutions therefor.

2. The security that is to be enforced is in the form of a General Security Agreement dated
October 22, 2013.

3. The total amount of indebtedness secured by the security as at June 4, 2019 is
$4,000,000, plus all legal and other expenses incurred by the secured creditor, which
expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Toronto this 6t1 day of June, 2019.

ROYAL BANK OF CANADA

rt5
solicitors, LLP

Kenneth L. Kallish

#3715348 vi 14113902
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FORBEARANCE AGREEMENT

THIS AGREEMENT made as of the 17th day of July, 2019.

AMONG:

ROYAL BANK OF CANADA
(hereinafter referred to as the “Bank”)

-and

ALUMINART PRODUCTS LIMITED
(hereinafter referred to as “Borrower”)

- and -

ARCOR WINDOWS & DOORS INC.
(hereinafter referred to as the “Arcor”)

- and -

NA.P. WINDOWS & DOORS INC.
(hereinafter referred to as “NAP”)

WfiEREAS:

1. the Bank has made available certain Credit Facilities to the Borrower on the tenns and
conditions established under the Loan Agreement;

2. as a result ofsignificant losses incurred by the Borrower and other concerns of the Bank relating to
the financial condition of the Borrower, on June 6, 209, the Bank demanded repayment of the
Indebtedness, and issued to the Borrower an NOl Notice;

3. on June 6, 2019 the Bank made demand upon Arcor in respect of its guarantee of the
Indebtedness, and issued to Arcor an NO1 Notice;

4 on June 6, 2019 the Bank made demand upon NAP in respect of its guarantee ofthe Indebtedness,
and issued to NAP an NOl Notice;

5. each of the Borrower and Guarantors have advised the Bank that they are in the process of
negotiating with various parties to secure financing and/or equity injections in order to repay the
Indebtedness to the Bank;
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6. each of the Borrower and Guarantors have requested that the Bank forbear from enforcing its
rights and remedies under the Security so as to provide them with the opportunity to secure the
aforesaid financing and/or equity injections; and

7. as an inducement to the Bank agrôeing to so forbear, the Borrower and Guarantors have each
agreed to enter into this Agreement and to comply with the terms and provisions contained
herein, including, without limitation, the terms and provisions of the repayment plan set forth in
Article 5 hereto.

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of

• which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:

V

ARTICLE I
INTERPRETATION

1.01 Definitions: Unless otherwise specifically defined in this Agreement, all capitalized terms
used in this Agreement shall have the meanings ascribed to them in the Loan Agreement. The
following terms shall have the following meanings:

(a) “Assets” means all of the real and personal prOperty, tangible or intangible and
undertakings of the Borrower and Guarantors in respect of which the Bank holds
Security;

(b) “BIA” means the Bankruptcy and Insolvency Act (Canada);
V

(o) “British Columbia Business Premises” means the property municipally known as BI —

8775 Jim Bailey Crescent, Kelowna, British Columbia; V

(d) “Business Day” means a day other than a Saturday, Sunday, statutory holiday in the
Province of Ontario, or any other day on which the Schedule I Canadian Chartered
Banks located in the City of Toronto are not open for business during normal banking’
hours;

V

V

(e) “Business Premises” means collectively, the Ontario Business Premises and British
Columbia Business Premises;

(t) “Credit Facilities” means the credit facilities established by the Bank in favour of the
Borrower pursuant to the Loan Agreement; V

(g)V “Event of Default” means the occurrence of any one or more of the events set forth in
Article 9 of this Agreement;

(h) “Guarantees” mean the Guarantees and Postponements of Claim executed and
V

delivered to and in favour of the Bank by the Guarantors listed in Schedule “A” attached
hereto, and “Guarantee” means the Guarantee delivered by a Guarantor;
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(I) “Guarantors” means collectively, Arcor and NAP, and “Guarantor” means any one of
them;

(j) “Indebtedness” means the amounts set forth in section 2.01 and 2.02;

(k) “Leases” means the leases of the Business Premises;

(1) “Loan Agreement” means the Confirmation of Credit Facilities letter dated December
6,2017, as amended, revised, restated, replaced and supplemented from time to time;

(m) “NO! Notices” means collectively, the Notices of Intention to Enforce Security
delivered to the Borrower and Guarantors by the Bank pursuant to Section 244(1) of the
BIA;

(n) “Ontario Business Premises” means the property municipally known as 1 Summerlea
Road, Brampton, Ontario;

(o) ‘Parties” means any one or more of the parties referred to in this Agreement, as the
context may require;

(p) ‘Prime Rate” means the annual rate of interest announced by the Bank from time to
time as being a reference rate then in effect for determining interest rates on Canadian
Dollar commercial loans in Canada;

(q) “Priority Payable Arrears” shall have the meaning ascribed thereto in subsection
7,01(d);

(r) “Priority Payables” shall have the meaning ascribed thereto in subsection 6.01(k);

(s) “Priority Payable Authorizations” shall have the meaning ascribed thereto
subsection 6,01(k); and

(t) “Security” means collectively, all of the security delivered by the Borrower, the
Guarantors or any other person, to the Bank as security for the Indebtedness and
obligations of the Borrower to the Bank pursuant to the Loan Agreement, or otherwise,
or that may be delivered by the Borrower, or any other person, to the Bank to secure the
Indebtedness and obligations of the Borrower to the Bank including, without limitation,
the Security listed in Schedule “B” attached hereto.

ARTICLE 2
CREDIT FACILITIES

2.01 Acknowledgement of Indebtedness: The Borrower and Guarantors acknowledge that, as at
July 22, 2019, the Borrower is indebted to the Bank:

(a) in respect of a revolving demand facility, in the amount of CDN $3,856,031.16,
comprising principal in the amount of CDN $3,843,022 and accrued interest to and
including July 22, 2019 in the amount of CDN $13,009.16. Interest continues to accrue
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on the aforesaid principal amount at the Bank’s prime rate plus 0.75% per annum. The
per diem amount on the aforesaid principal amount, given the Bank’s current prime rate,
is CDN $494.85;

(b) in respect of a revolving demand facility, in the amount of USD $167,295.37,
comprising principal in the amount of USD $166,665.07 and accrued interest to and
including July 22, 2019 in the amount of USD $630.30. Interest continues to accrue on
the aforesaid principal amount at the Bank’s US base rate plus 0,75% per annum. The
per diem amount on the aforesaid principal amount, given the Bank’s current US base
rate, is USD $30.82; and

(e) in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516
0500 0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the aggregate
amount of CDN $9,788.76, respectively, as at July 22, 2019. Interest continues to accrue
on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank,

2.02 Interest. Etc. The Borrower and Guarantors acknowledge that interest on the amounts set forth
in section 20l above, as well as all costs, fees, expenses and other monies incurred by the Bank
in connection with the Security, the Indebtedness, the collection of the Indebtedness, any
appraisals and investigation of the Assets, the enforcement of the Security, the negotiation,
preparation and enforcement of this Agreement and any amendments hereto, and the
disbursements and full amount of all legal and other professional fees, incurred by the Bank in
connection with all of the same shall be added to and are deemed to form part of the
Indebtedness.

ARTICLE 3
ACKNOWLEDGEMENTS

3.01 Acknowledgements by the Borrower: The Borrower hereby confirms and acknowledges to
the Bank that:

(a) each of the foregoing recitals are true and accurate both in substance and in fact;.

(b) the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of
set-off, counter-claim, damages or any similar right or claim against the Bank in
connection with the Indebtedness;

(c) the Bank had the right to demand repayment of the Indebtedness and the right, as at the
date hereof, to enforce the Security as the 10 day periods set out in the NO1 Notices have
expired;

(d) the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank to secure the Indebtedness after the date hereof will be, in lull force and effect,
constitute legal, valid and binding obligations of the Borrower, or the person granting
such security, enforceable against the Borrower, and the person granting the security,
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and the Borrower hereby waives and agrees not to assert or cause to be asserted on its
behalf, and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Security or the legality, validity
or binding effect of the obligations of the Borrower thereunder and the enforceability of
same;

(e) except as provided for in this Agreement, the Bank (either by itself or through its
• employees or agents) has made no promises, nor has it taken any action or omitted to
take any action which would constitute a waiver of its right to take any enforcement
action in connection with the enforcement of the Security, or which would estop it from
so doing and that no statement, representation, promise, act or omission by the Bank or
its employees or agents shall create such a waiver or estoppel unless the Bank executes
and delivers to the Borrower a written waiver of any such rights; and

(f) the Borrower has been provided with a reasonable opportunity to seek legal advice with
respect to the execution and delivery of this Agreement and has done so.

3.02 Acknowledcments by the Guarantors: The Guarantors hereby acknowledge and eonfim
that:

(a) each of the foregoing recitals are true and accurate both in substance and in fact;

(b) the Bank had the right to demand repayment of the Indebtedness and the right,, as at the
date hereof, to enforce the Security as the 10 day periods set out in the NOt Notices have
expired;

(c) the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of
set-off or any similar right or claim against the Bank in connection with the
Indebtedness;

(d) the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank, including any of the Guarantors, to secure the Indebtedness after the date
hereof, will be in full force and effect, constitute legal, valid and binding obligations of
the Borrower, or the person granting such Security, and any other security delivered by
the Borrower, or any other person, will be, enforceable against the Borrower, and the
person granting such Security, and the (3uarantors hereby waive and agree not to assert
or cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences or rights in relation to
any matter, cause or thing whatsoever existing to the date hereof with respect to the legal
effect of the Security or the legality, validity or binding effect of the obligations of the
Borrower thereunder and the enforceability of same;

(e) there is no dispute respecting the liability of the Guarantors in connection with the
Indebtedness and the obligations of the Guarantors to repay the Indebtedness according
to the provisions of the Guarantee delivered by a Guarantor; V
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(t) the Guarantee delivered by a Guarantor is in full force and effect, constitutes legal, valid
and binding obligations of the Guarantor, is enforceable against the Guarantor and the
Guarantor hereby waives and agrees not to assert or cause to be asserted on its behalf,
and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Guarantees or the legality,
validity or binding effect of the obligations of the Guarantor thereunder and the
enforceability of same;

(g) they consent to the Borrower entering into this Agreement;

(h) notwithstanding the terms of the Guarantees, the Security, the Loan Agreement, this
Agreement, or of any other agreement, whether written or oral, between the Bank, the
Borrower and Guarantors, the Bank shall be entitled to rely upon the Guarantees in
respect of any amounts comprising the Indebtedness;

(1) except as provided in this Agreement, the Bank (either by itself or through its employees
or agents) has made no promises, nor has it taken any action or omitted to take any
action which would constitute a waiver of its right to take any enforcement action in
connection with the enforcement of the Security, or which would estop it from so doing
and that no statement, representation, promise, act or omission by the Bank or its
employees or agents shall create such a waiver or estoppel unless the Bank executes and
delivers to the Borrower or applicable Guarantor a written waiver of any such rights
following the date hereof; and

(j) the Guarantors have been provided with a reasonable opportunity to seek legal advice
with respect to the execution and delivery ofthis Agreement and have done so.

3.03 Tollln Provisions:

(a) As of the date hereof and continuing until the termination of the Forbearance Period and
thereafter until the termination of the tolling arrangements hereof in the manner
provided for at paragraph 3.03(b) and whether or not demand for payment or NOX
Notices have previously been delivered by the Bank in respect of all of the Indebtedness,
the Bank, the Borrower and all Guarantors hereby agree to toll and suspend the running
of the applicable statutes of limitations, laches or other doctrines related to the passage
of time in relation to the• Indebtedness, the Security, and any entitlements arising from
the Indebtedness or the Security and any other related matters, and each of the parties

confirms that this agreement is intended to be an agreement to suspend or extend the
basic limitation period, provided by Section 4 of the Limitations Act, 2002 (Ontario) as
well as the ultimate limitation period provided by Section 15 of the Limitations Act,
2002 (Ontario) in accordance with the provisions of Section 22(2) of the Limitations
Act, 2002 (Ontario) and as a business agreement in accordance with the provisions of
Section 22(5) of the Limitations Act, 2002 (Ontario) and any contractual time limitation
on the commencement of proceedings, any claims or defences based upon such
application statute of limitations, contractual limitations, or any time related doctrine

V including waiver, estoppel or lathes; and
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(b) The tolling provisions of this Forbearance Agreement will terminate upon any party
providing the others with 60 days written notice of an intention to terminate the tolling

• provisions hereof, and upon the expiry of such 60 day notice, and any time provided for
under the statutes of limitations, inches, or any other doctrine related to the passage of
time in relation to the Indebtedness, the Security or any entitlements arising from the
Indebtedness or the Security and any other related matters, will recommence running as
of the effective date of such notice, and fpr greater certainty the time during which the
limitation period is suspended pursuant to the tolling provisions of this Forbearance
Agreement shall not be included in the computation of any limitation period.

ARTICLE 4
WAIVER AND RELEASE

4.01 Waiver and Release: The Borrower and Guarantors hereby acknowledge and agree that the
Bank’s administration of the Credit Facilities, and its conduct and actions in dealing with the
Borrower and Guarantors, have been fair and reasonable and hereby waive and agree not to
assert or cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences, rights or claims on any

• grounds whatsoever with respect to such administration, conduct, action and dealings, and
hereby absolutely, unconditionally and irrevocably release and remise the Bank (and its present
and former, affiliates, subsidiaries, divisions, predecessors, directors, officers, employees,
agents and other representatives and their successors and assigns) of and from any and all
demands, actions, causes of action, suits, covenants, contracts, controversies, agreements,
promises, sums of money, accounts, bills, reckonings, damages and any other claims,
counterclaims, defences, rights of set-off, demands and liabilities of any nature and kind
whatsoever, known or unknown, both at law and in equity that the Borrower or Guarantørs or
any of their successors, assigns, or other legal representatives may now or hereafter have against
the Bank. Further, in executing and delivering this Agreement, the Borrower and Guarantors
hereby acknowledge and agree that they are acting freely and without duress and that this
release may be pleaded as a full and complete defence and may be used as a basis for an
injunction against any action, suit or other proceeding which may be instituted, prosecuted or
attempted in breach of the provisions of that release and that no fact, event, circumstance,
evidence or transaction which could now be asserted or which may later be discovered will
affect in any manner the final, absolute and unconditional nature of this release.

The Borrower and Guarantors hereby further acknowledge and agree that they waive any and all
rights they may have to assess any of the legal, agent or consulting fees previously paid or
payable by the Bank to its solicitors or payable to its solicitors in the future in connection with
or in any way related to the negotiation, preparation and enforcement of this Agreement and any
amendments hereto, the collection of the Indebtedness and the enforcement of the Security,
whether such right of assessment arises pursuant to the Solicitors Act (Ontario) or under any

other law or statute.
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ARTICLE 5
FORBEARANCE

5.01 linniemeutation: The Borrower and Guarantors hereby covenant and agree to and with the
Bank that: (I) they shall, and each shall ensure that the other, honours and fulfils the terms and
provisions of the Reporting and Repayment Plan set forth in this Article 5; and (ii) the
Indebtedness shall be repaid by no later than October 17, 2019;

5.02 Forbearance Period: Subject to the terms and conditions of this Agreement, the Bank agrees
that it will forbear from the exercise of its rights and remedies against the Borrower and
Guarantors in respect of the Indebtedness for the period of time (“Forbearance Period”)
commencing with the execution and delivery of this Agreement until the earlier of:

(a) October 17, 2019; or

(b) the Bank becomes aware of an Event of Default that occurred prior to the date hereof
that was not disclosed to it by the Borrower; or

(c) the occurrence of an Event ofDefault following the date hereof.

The Borrower and Guarantors acknowledge that the Bank shall have no obligation to continue
to forbear after the expiration of the Forbearance Period, and that the Indebtedness as reduced
hereunder shall become due and payable on October 17, 2019.

5.03 Forbearance Fee: A forbearance fee in the sum of $2,500 (the “Forbearance Fee’ shall be
paid to the Bank in consideration for the Bank’s agreement to forbear as set out herein and to
compensate the Bank for the time and expense incurred, and to be incurred, by it in connection
with the administration of the Credit Facilities during the Forbearance Period and such
Forbearance Fee is deemed to have been earned by the Bank upon the execution and delivery of
this Agreement. The Forbe&rance Fee shall be and is hereby deemed to form part. of the
Indebtedness and secured by the Security. The Forbearance Fee shall be payable by the
Borrower immediately upon its execution and delivery of this Agreement to the Bank, and in
respect of same, the Bank shall be entitled to debit the account of the Borrower in the amount of
$2,500.

5.04 Scrvicin and Reduction of the Indebtedness: Notwithstanding any other provisions of this
Agreement, the Borrower shall honour all payment obligations in accordance with the
provisions of the Loan Agreement and cause the Indebtedness to be permanently reduced as
follows:

(a) pay to the Bank the proceeds from all sales, transfers or other disposition of the Assets,
or any portion thereof, outside of the ordinary course of the Borrower’s business, shall
be paid directly to the Bank to permanently reduce the Indebtedness.

Notwithstanding any of the foregoing, the Bank reserves the right to apply the monies received
under section 5.04 against the Indebtedness in such manner as it determines in its sole and
absolute discretion.
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ARTICLE 6
COVENANTS

6.01 The Borrower and Guarantors hereby Jointly and severally covenant and agree with the Bank as
follows:

(a) Maintain Corporate Status: The Borrower. and Guarantors shall maintain their
corporate existence as valid and subsisting corporate entities;

(b) No Additional Shares: The Borrower and Guarantors shall not issue any additional
shares from treasury, or permit any of their shares to be transferred or redeemed except
with the prior written consent of the Bank;

(c) No Corporate Chanaes: The Borrower and Guarantors shall not merge, amalgamate or
consolidate with any other corporation except with the prior written consent of the Bank;

(d) No Further Obllations: The Borrower and Guarantors shall not incur or become liable
for any borrowed money, or for the purchase price of assets, obligations and leases
(except in the ordinary course of business in accordance with past practice), obligations
under letters of credit or guarantees or indemnities, obligations given pursuant to
bankers’ acceptances or indemnities in connection therewith, or any contingent
obligation, including, without limitation, guarantees, endorsements or bills of exchange,
obligations to purchase assets (except in the ordinary course of business in accordance
with, past practice) and obligations to make advances or otherwise provide financial
assistance to any other entity without the prior written consent of the Bank, provided
however that nothing herein shall preclude the Borrower or Guarantors from incurring
and becoming liable for borrowed money provided the same is used by the Borrower
and Guarantors to repay the Indebtedness in accordance with and pursuant to this
Agreement;

(e) Notice of Proceedings: The Borrower and Guarantors shall deliver to the Bank prompt
notice of any dispute, litigation, arbitration or administrative proceedings affecting any
of their Assets that is before or of any court, arbitration, tribunal or governmental
authority;

(f) No Agreements: Except as expressly permitted herein, the Borrower and Guarantors
shall not enter into any agreement or employ any strategy, either directly or indirectly,
which.would affect the ranking of the Security, encumber, restrict or otherwise impair
their Assets or the marketability thereof and the Borrower shall work diligently toward
the overall implementation of this Agreement.

(g) No Further Security: The Borrower and Guarantors shall not grant, execute or deliver
any security interests, mortgages, hypothecs, liens, charges, pledges or other
encumbrances whatsoever to any person, firm, corporation or other legal entity without
the prior written consent of the Bank; however, nothing herein shall preclude the
Borrower or Guarantors from granting security against their Assets provided the same is
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delivered to secure borrowed money that is used by the Borrower and Guarantors to.
repay the Jndebtedness in accordance with and pursuant to this Agreement;

(Ii) Payment of Bonuses, Etc.: The Borrower and Guarantors shall not, without the prior
written consent of the Bank, incur any capital expenditures, or make any payments,
whether directly or indirectly, to any of their shareholders, whether by way of dividends,
capital dividends, redemption or retraction of shares, bonuses or otherwise, except for
salaries in the ordinary course of business consistent with past practice.

(1) No Repayment to Related Persons: Until the Indebtedness is repaid in frill, there shall
be no repayment of any amounts owing by any Borrower or Guarantors to any “related
person” as such term is defined under the BIA, without the prior written consent of the
Bank;

(j) Notice of Jvent of Default: The Borrower and Guarantors shall give to the Bank
prompt notice of any Event of Default or any event which, with notice or lapse of time
or both, would constitute an Event ofDefault;

(k) Statutory Remittances: Save and except for the Priority Payable Arrears, the Borrower
and Guarantors shall keep current all• amounts owing by them to the Crown, including,
without limitation, amounts owing under the Income Tax Act (Canada), the Excise Tax
Act (Canada), the Retail Sa1e Tax Act (Ontario) and any other federal or provincial laws
which could give rise to a claim against the Bank in priority to the Security held by the
Bank against the Assets (as the case may be) (collectively, the ‘Priority Payables”).
The Borrower and Guarantors hereby authorize and direct any entity having informatioii
in respect of the Priority Payables to release such information to the Bank or its agents to
assist the Bank in evaluating the existence and extent of any indebtedness owing by the
Borrower or Guarantors to such entity and the Borrower and Guarantors shall Vat the
request of the Bank execute and deliver such authorizations and consents as the Bank
may require in respect of same (the “Priority Payable Authorizations”);

(I) No Movement of Assets: The Assets shall not be moved or otherwise relocated from
any premises where the Assets are now situate; and

(m) Bank Account: The Borrower and Guarantors shall ensure that all monies generated by
them in the course of their respective business operations are deposited into any account
maintained by the Borrower at the Bank, and the Borrower shall only maintain accounts
at the Bank;

(n) Compliance: The Borrower and Guarantors shall comply, and each shall ensure that the
other complies, in all respects with all terms and provisions of this Agreement, the Loan
Agreement and the Security; V

(o) Leases: The Borrower and Guarantors shall ensure that they maintain the Leases and
any and all other leases respecting premises upon which they carry on their business
operations, or upon which the Assets, or any part thereof, may at any time be situate, in
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good standing, including, without limitation the payment of rent (and all taxes and other
charges payable as rent) when due under such leases;

(p) Environmental Compliance: The Borrower and Guarantors shall comply with all
applicable environmental laws respecting the ownership and operation of their
businesses and keep in good standing all environmental permits required to operate their
businesses;

(q) Account Debit Authorization: The Borrower and Guarantors hereby authorize and
direct theBank to automatically debit, by mechanical, electronic or manual means, any
account in any of their names for all amounts payable under this Agreement;

(r) Co-operation On. Enforcement: Should an Event of Default occur and the Bank
exercises its rights and remedies under this Agreement, the Security or the Loan
Agreement, the Borrower and Guarantors shall assist the Bank in the exercise of such
rights and remedies, including, without limitation, assisting the Bank in securing
possession of the Assets;

(s) Proaress Reports: The Borrower shall deliver to the Bank, and the Guarantors shall
cause the Borrower to deliver to the Bank, on a monthly basis, commencing August 1,
2019, and on the first Business Day of each month thereafter, a report on the Borrower’
progress in obtaining financing and/or equity injections, such reports to include copies
of all loan applications, responses to loan applications, term sheets, commitments, letters
of interest, and any other documents or information the Bank or its agents and
representatives may request, detailing the Borrower’ efforts to obtain financing and/or
equity injections, such reports.to be in form and substance satisfactory to the Bank; and

(t) Payment of Priority Pavables: The Borrower and Guarantors shall provide to the
Bank evidence satisfactory to the Bank in its sole and absolute discretion, that the
Priority Payable Arrears have been paid on or before October 17, 2019.
Contemporaneously with the repayment of the Indebtedness, each of the Borrower and
Guarantors shall provide evidence to the Bank, in form and substance satisfactory to the
Bank in its sole and absolute discretion, that alL Priority Payables are current.

ARTICLE 7
REPRESENTATIONS AN]) WARRANTWS

7.01 !pesentnt1ons and Warranties The Borrower and Guarantors represent and warrant to and
in favour of the Bank and acknowledge that the Bank is relying upon such representations and
warranties in entering into this Agreement as follows:

(a) the Borrower and Arcor are corporations duly incorporated, organized and subsisting
under the laws of the Province of Ontario, and NAP is a corporation duly incorporated,
organized and subsisting under the laws of British Columbia;

(b) the Borrower and Guarantors have all. necessary power and authority and are duly
qualified and hold all necessary licenses and/or registrations to carry on their respective
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business as now conducted and to enter into and perform their respective obligations
under this Agreement;

(o) the execution, delivery, and performance of this Agreement by the Borrower and
Guarantors and the performance of their respective obligations hereunder:

(1) have been duly authorized by all necessary corporate actions;

(ii) do not conflict with or result in a breach or violation of or constitute a default
under;

A. the constating documents or by-laws of the Borrower or Guarantors;

B. any law, rule, regulation, order, judgment, writ, injunction or decree
applicable to the Borrower or Guarantors; and

C. any commitment, agreement or other instrument to which a Borrower is
now a party or otherwise bound; and

(iii) does not require the consent or approval of any third party;

(d) with the exception of $188,400.06 owing by the Borrower to Canada Revenue Agency
in respect of harmonized sales tax arrears owing under the ExcLre Tax Act as of the date
hereof (‘Priority Payable Arrears”), all amounts owing by the Borrower and
Guarantors under the Income Tax Act (Canada), Excise Tax Act (Canada), Retail Sales
Tax Act (Ontario) and any other federal or provincial laws which could give rise to a
claim against the Bank in priority to the Security, are current, including, without
limitation, in respect of source deductions and harmonized sales tax and there are no
amounts owing to Canada Revenue Agency, the Province of Ontario, or any ether
federal or provincial government agency or body that may give rise to the issuance of a
third party requirement to pay or any similar such demand notice;

(e) there is no matter, fact or event which is known to the Borrower or Guarantors that has
not been disclosed to the Bank which constitutes an Event of Default or is likely to have
a material adverse affect on the performance of their respective obligations under this
Agreement, or have a material adverse affect on the Assets or the operations of the
Borrower or Guarantors, and the Borrower and Guarantors have conducted such
investigations as they consider reasonably necessary to make this representation and
warranty;

(f) no proceeding or action has been taken or commenced by any person against the
Borrower or Guarantors in respect of any amounts owing by them to any person; and

(g) the Leases, and any other lease to which the Borrower or any Guarantor is a party,
remains in full force and effect, and neither the Borrower nor any Guarantor is in breach
of any of its obligations or covenants thereunder.
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702 Non-Merger: The representations and warranties set forth herein shall survive the execution
and delivery of this Agreement, and shall continue in full force and effect until the repayment of
the Indebtedness.

ARTICLES
SECURITY

8.01 Securitvj The Security shall continue to be held by the Bank hereunder.

8.02 Cross Collateralization: All Security held by the Bank shall be held as security for all
Indebtedness. For greater certainty, the Borrower and Guarantors hereby acknowledge and agree
that upon the occurrence of an Event of Default, the Bank shall be entitled to enforce its rights
under the Security, or any part thereof, against the Assets, or any portion thereof, to the extent
of the Indebtedness

8,03 Access to Assets: The Borrower and Guarantors shall provide access to the Bank or its agents
during normal business hours, to enter upon any, premises from which the Borrower or
Guarantors carry on business and any property where the Assets are located to inspect the
Assets or to have appraisals made of the Assets, and to examine and make copies of all books
and records relating thereto including any books and records required by the Bank, its
representatives or agents to confirm, among other things, that the Priority Payables are current.
All costs in connection with such appraisals, testing and enquires shall form and are hereby
deemed to form part of the Indebtedness.

ARTICLE 9
DEFAULT

9.01 Events of Default: Each of the following events shall constitute an Event of Default under this
Agreement:

(a) any default or failure in the observance or performance of any payment,. covenant,
obligation or agreement contained herein and/or under the Security and/or under the
Loan Agreement by the Borrower and/or the Guarantors;

(b) the occurrence of any Event of Default under the Security and/or under the Loan
Agreement;

(c) any representation, warranty or statement contained herein and/or in the. Security and/or
in the Loan Agreement which is or proves to be untrue or incorrect;

(d) the receipt by the Bank of a demand or requirement for payment from the Canada
Revenue Agency, the Province of Ontario, or any other federal or provincial
governmental agency or body, as a result of arrears of monies owing by the Borrower or
the Guarantors which shall include, without limitation, on account of employee source
deductions, harmonized sales tax, corporate tax, employee health tax, employee vacation
pay, provincial pension contributions;
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(e) the Bank determining that a material adverse change has occurred in the financial
condition, ownership structure or composition or operation of the Borrower or any

• Guarantor;

(f).. the Borrower or any Guarantor taking any action or commencing any procecding or any
V:

V V

V

:• action or proceeding being taken or commenced by another person or persons.against the
V V Borrower or any Guarantor in respect of thç liquidation, dissolutiOn or

winding.iap
of the

V V Borrower or any Guarantor, including, without limitation, any action or proceeding
V

V
under the Winding Up and Resfructuring Act; the Business Corporations Aàt (Ontario),
or other similar legislation whether now or heremafter in effect,

• (g) the Borrower or any Guarantor taking any action or commencing anyproceeding or any
V : • action or proceeding being taken or commenced by another person or persons against the

Borrower or any Guarantor relating to the reorganization, readjustment, compromise or
V

••V•V.

‘: settlement ofthe debts owed by the Borrower or allY Guarantor to their creditors where
V

V
:V

•V

V

V

V such reorganization, V

V

justment,

V

compromise or settlement affects a substantial
portion of the Assets, including, without hnutation, the filmg of a notice of intention to

V
V

V V

make a proposal or the filing of a propose.] pursuant to the provisions of the BIA, the
V VV.:V

VV

V

V

V making Of à order under the Cdäiès Creors Aangements Act (Canada) or the
V

V V

V

V

commencement of any similar action or proceeding by. the Borrower or any Guarantor;

(Ii) the Borrower or any Guarantér committing or threatening to conmiit any act of
V

bankruptcy pursuant to or set out under the provisions of the BIA;

(i) the filing of a Bankruptcy Application for a Bankruptcy Order against the Borrower or
any Guarantor pursuant to the provisions ofthe BIA;

(j) any execution, sequestration or other process of any court or other tribunal becoming
enforceable against the Borrower or any Guarantor or a distress or analogous action or
proceeding being taken, commenced or issued against the Borrower or any Guarantor or

levied upon or in respect of the Assets or any part thereof, or any lien, trust claim or any
other right or entitlement against or in respect of the Assets or anypart thereofbecoming
effective, including, without limitation, a warrant of distress of any rent in respect of any

• premises ocóupied bythe Borrower or

VajlyVGantOr
or any premises in or upon which

the Assets or any part thereofmay at any time be situate; and

(k) a receiver, receiver and manager, agent, liquidator or other similar administrator being
appointed in respect of the Assets, or any part thereof, or the taking by a secured party,
lien claimant, other encunibrancer, judgment creditor or a person asserting similar rights
of possession to the Assets or any part thereof.

9.92 Waiver: The Bank may waive in writing any Event of Default, in its sole and absolute
discretion, but no such waiver shall constitute a waiver ofany other Event of Default.
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ARTICLE 10
RFMED1ES ON DEFAULT

10.01 Enforcement: Upon the occurrence of an Event ofDefault:

(a) the Bank may immediately terminate its agreement to forbear as set foth in section 5.02
hereof and shall be entitled to enforce all of its rights and remedies against the Borrower
and Guarantors;

(b) the Borrower and Guarantors shall assist the Bank in the exercise of its rights and
remedies, including, without limitation, assisting the Bank in securing possession of the
Assets, or any part thereof, and providing such assistance as is requested in the sale of
same,

(c) the Borrower and Guarantors hereby consent to the Bank immediately enforcing its
rights under this Agreement, the Loan Agreement and the Security, including, without
limitation, the appointment of a receiver or receiver and manager, by way of private
appointmentor on an application to the Superior Court ofJustice (Ontario) (Commercial
List):against the Assets, and shah execufe.stiöh: conséñts’às.th.Baiikrequests, and if the
Borrower or any Guarantor thus to execute such consent when requested to do so by the
Bank, the agreement of the BoftOWer and Guarantbrs ‘to dó’sO’bereih shall be deemed to
constitute the irrevocable consent of the Borrower and the Guarantors to the earlier
enforcement by the Bank ofthe Security;

(d) the Borrower and Guarantors shall, immediately upon receipt from the Bank or its
counsel of a Notice of Disposition pursuant to the provisions of subsection 63(4) of the
Personal Property Security Act (Ontario), consent to the immediate disposition of the
Assets by the Bank and should the Borrower or any Guarantor fail to execute such
consent’ when requested to do so by’ the Ban, the agreement of the Borrower and
Guarantors ‘to do so hemiu. shall be &e,nedtó cóistitute the irrevoâable consent of the
Borrower and Guarantors tç, the immediate disposition of the Assets by the Bank;

(e) the Borrower, and Guarantors shall, immediately upon the filing by the Bank of a
Bankruptcy Application for a Banknptcy Order against the Borrower or any Guarantor
forthwith consent to an immediate Bankruptcy Order being made against it and should
the Borrower or any Guarantor fail to execute such consent when requested to do so by
the Bank, the consent of the Borrower and the Guarantors to do so herein shall be
deemed to constitute the irrevocable consent to such Bankruptcy Order; and

(i) each of the Guarantors shall, immediately upon commencement of an action or actions
by the Bank under the ‘Guarantees,: and.. under any and all Security executed and
delivered by the Guarantors, or any one of them, to and in favour ofthe Bank, consent to
judgment in an amount equal.to. the amount arateçdif’the. Indebtedness associated
with such Guarantee is. equal to or exceeds the guaranteed amount, or alternatively,
consent to judgment in ‘an amount’ equal to the amount of the In ebtedness associated
with such Guarantee if the Indebtedness is less than the amount guaranteed by the
Guarantor and, provided that, in each case (where applicable), and in the sole discretion

https://ouI1ook.lhe.COm/mail/inbOX/id/AQMkADAWATZiZmYAZC05Y’fl5LWM4NTct.., 2019-07-06
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of the Bank, such judgment may contain a writ of possession in respect of the assets of
the Guarantors. In the event the Bank proceeds to take out a judgment against the
Guarantors, or any one of them, an affidavit of an authorized representative of the Bank
as to the Indebtedness shall be conclusive evidence thereof.

ARTICLE 11
GENERAL

11.01 Entire Agreement: This Agreement constitutes the entire agreement between the Parties with
respect to the subject mater hereof and supersedes all prior agreements or discussions between
the Parties whether written or oral. V

11.02 1Ieadbis: The headings in this Agreement are provided for convenience of reference only and
should not be considered to form part hereof for the purpose of interpreting or construing or
applying this Agreement and such headings shall not define, limit, extend or describe the scope
of this Agreement or any of its terms and conditions.

11.03 Schedules: Schedules “A” and “B” attached hereto form an integral part of this Agreement.

11.04 Severability: If any provision of this Agreement is found by a court of competent jurisdiction
V to be invalid or unenforceable, the remaining provisions of this Agreement shall not be affected

thereby and shall remain valid and enforceable.

11.05 Notices: Any notice required or permitted to be given hereunder or any tender or delivery of
documents may be given in writing by personal delivery, facsimile or other electronic
transmission to the Borrower, the Guarantors and the Bank at the following addresses:

To the Borrower and Guarantors at:

1 Suinmerlea Road
Brampton, ON L6T 4V2
Attu: Cosimo Caccamo
Email: cosimopolitan@hotmail.com

with a courtesy copy to:

Miller Thomson LLP
40 King Street West,Suite 5800
P.O. Box 1011
Atn: Craig Mills
Fax: 416.595.8695
Email: cmils(miUerthomson.com

To the Bank at:

20 King Street West
2” Floor
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Toronto, ON M5H 1C4
Attn: Bob Fick
Fax: 416-974-0528
Email: bob.fick@rbc.com

with a courtesy copy to:

Minden Gross LLP
145 King Street West
Suite 2200
Toronto, ON M5H 4G2
Attention: Kenneth L. Kallish
Fax: 416-864-9223
Email: kkailishindengross.com

The date of receipt of such notice shall be the date of the actual delivety to the address specified if
delivered or the date of actual transmission to the telecopier number (if telecopied) or the date of
actual electronic transmission, unless such date is not a Business Day, in which event the date of
receipt shall be the next Business Day immediately following the date of such delivery or
transmission,

11.06 No Prejudice: The provisions hereof shall operate and apply without prejudice to any rights
which the Bank may now or in the future have in respect of the Indebtedness, or other liabilities
or obligations, whether direct or indirect, matured or not, contingent or otherwise, of the
Borrower to the Bank.

11.07 Successors and Assigns: This Agreement may be assigned by the Bank in its sole and absolute
discretion, but shall not be assigned by the Borrower or the Guarantors unless authorized by the
Bank in, writing and this Agreement shall enure to the benefit of and be binding upon the Parties
hereto and their respective successors, permitted assigns, heirs and legal personal

-
. representatives (as applicable).

11.08 Timely Performance: It is intended by all Parties to this Agreement that all obligations
hereunder will be performed strictly in accordance with the provisions of this Agreement and in
a timely maimer, with time being ofthe essence hereof. Accordingly, should default occur in the
timely performance of any of the obligations by any Borrower for any reason, whether within or
beyond its control, the Bank shall, upon the occurrence of such default, be entitled to rely
strictly on its rights and remedies as set forth in this Agreement and under the Loan Agreement
and the Security.

11.09 Relationship of Parties: Nothing in this Agreement shall be construed to change the
relationship existing between the Borrower and the Bank to one other than the debtor/creditor
relationship as it now exists. This Agreement is not entered into, nor shall it create, a
partnership, joint venture or agency relationship between the Bank and any of the Parties hereto.

11.10 Counterparts and Electronic Execution: This Agreement may be executed in one or more
counterparts, each of which shall be deemed to be an original, and all of which taken together
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shall be deemed to oonstitnte one. and the same agreement. A facsimile or other electronic
transmIssion received by eacbParty of the other Parties signatures shall serve to confirm the
executionthereofby each such party.

11.11 Governina Law: This Agreement, shall be governed by ‘the’ laws ofthe Province of’O.n’fatio and
the laws ofCanada as are applicable therein.

11.12 No Aniendni.ent: This Agreeient shall not be amended un1es such amendments are in. writing
and signed by all Parties.

11.13 Further Assurances: The Borrower and Ouamntors each hereby agree lo ‘signs or execute all
such other docinnents and do such other things as may be neccssary or desirable for more
completely and effectively carrying out the terms and intentions ofthis Agreement

11.14 Acceptanee The Borrower and. .Guarantors hereby acknowledge and agree to and ‘with the
Bank that on or before 4:00 p.m. on July 2, 2019, the Bank shall have received a copy of the
Porl,earancc Agreement, executed by the Borrower and Guarantors. In the event’ this condition
precedent to the $ank ‘agreeing to forbear has not been atised the. Bank may cleat’ to rely
upon its rights and remdies under the Loan Agreement, the Security or otherwise.

XN’ WLTNSS WHEREOF the Parties .hereto’have duly executed this Agreement with effect as and from
the date find written ahove

I Have’Authority to Bind the’Bank

AU)MNA)koDUUrS LIMITED

Per:_(Lo
Narne ‘zczj , ,-r- C;.) C.°.€Afl”
‘Tile: Autpi Signing Ofilcer

Pr;.
Name: e? C.’, ?3” ‘C.i# A-v..--
Title: Authorized Signmg Officer

J)W&Have.Anthority to ‘Bind the Corporation

Title; Sr..Manager,
Special Loans and Advisory Services.

(‘Guarantor signatUresfollow on page 19)
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ARCOR WIN1S & DOORS INC.

Per: L4/L)
Name:

__

b C4C-ir C)
Title: Autiionzed Signing Officer

Per:
Name: (9,, f572,
Title: Authorized SignIng Officer

I/We Have Authority to Bind the Corporation

Title: Authorized8igning

Per:
Name:
Title: Authorized Signing Officer

I/We Have Authority to Bind the Corporation

NA.P.

Per

& DOORS INC.
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SCflEDULE “A”
GUA1ANTEES

1. Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal amount of $4,000,000, executed and delivered to and in favour of the Bank by Arcor.

2. Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal amount of$4,000,000, executed and delivered to and in favour of the Bank by NAP.
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SCHEDULE “B”
SECIJifiTY

1. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by the Borrower.

2. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by Arcor.

3. General Security Agreement (Form 924) dated October 22,2013, executed to and favour of the
Bank by NAP.

#3769779 vi 14113902
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FORBEARANCE EXTENSION AGREEMENT

THIS AGREEMENT made as of the 17th day of October, 2019.

AMONG:

ROYAL BANK OF CANADA
(hereinafter referred to as the ‘Bank’)

- and -

ALUMINART PRODUCTS LIMITED
(hereinafter referred to as the “Borrower”)

- and -

ARCOR WINDOWS & DOORS INC.
(hereinafter referred to as “Arcor”)

- and -

N.A.P. WINDOWS & DOORS INC.
(hereinafter referred to as “NAP”)

- and -

SALVATORE CACCAMO
(hereinafter referred to as “Salvatore”)

- and -

MARIA CACCAMO
(hereinafter referred to as “Maria”)

- and -

GIUSEPPE CACCAMO
(hereinafter referred to as “Giuseppe”)

WHEREAS:

the Parties entered into a Forbearance Agreement made as of July 17, 2019 (“Forbearance
Agreement”), a copy of which is attached hereto as Schedule “A”
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2. the Borrower and the Guarantors have advised the Bank that they require additional time to
repay the Indebtedness, and have requested that the Bank extend the Forbearance Period.

3 the Bank has agreed to provide such additional time and extend the Forbearance Period
provided that the Additional Guarantors execute and deliver to the Bank the Additional
Guarantee, and that Salvatore and Maria execute and deliver to the Bank the Collateral
Mortgage.

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of
which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:

1. All capitalized words and phrases not specifically defined herein shall have the meanings as set
out in the Forbearance Agreement.

2. Section 1.01 of the Forbearance Agreement is amended by adding the following definitions:

(u) “Additional Guarantee” means a Joint and several guarantee limited to the amount of
$i ,000,000 executed and delivered to the Bank by each of Salvatore, Maria and Giuseppe;

(v) “Collateral Mortgage” means a collateral mortgage/charge in the principal amount of
$1,000,000 to be executed and delivered by Salvatore and Maria to and in favour of the
Bank to be registered on title to the Real Property; and

(w) “Real Property” means the real property owned by Salvatore and Maria municipally
known as 1 Wishing Well Court, Vaughan, Ontario and legally described mPIN #03347-
0730 (LT).

3. The last line of section 5.01 is amended by deleting “October 17, 2019’ and substituting in its
place “February 17,2020”.

4. Subsection 5.02(a) is amended by deleting “October 17, 2019” and substituting in its place
“February 17,2020”.

5. The last paragraph of section 5.02 is deleted and substituting in its place “The Borrower, the
Guarantors, and the Additional Guarantors acknowledge that the Bank shall have no obligation to
continue to forbear after the expiration of the Forbearance Period, and the Indebtedness shall
become due and payable on February 17, 2020”.

6. Subsection 6.01(t) is hereby amended by deleting “October 17, 2019” and substituting in its place
“February 17,2020”.

7. Acknowledgements by the Additional Guarantors: The Additional Guarantors hereby
acknowledge and confirm that:

(a) each of the foregoing recitals are true and accurate both in substance and in fact;
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(b) the Bank had the right to demand repayment of the Indebtedness and the right, as at the
date hereof, to enforce the Security as the 10 day periods set out in the NOT Notices have
expired;

(c) the Indebtedness is due and owmg to the Bank and the Borrower has no right or claim of
set-off or any similar right or claim against the Bank in connection with the
Indebtedness;

(d) the Security is, and the Collateral Mortgage when delivered to the Bank by Salvatore
and Maria will be, in full force and effect, constitute legal, valid and binding obligations
of the Borrower, Salvatore and Maria, will be enforceable against the Borrower,
Salvatore and Maria, and Salvatore and Maria hereby waive and agree not to assert or
cause to be asserted on behalf of either of them, and are hereby estopped from asserting
or causing to be asserted on behalf of either of them, any defences or rights in relation to
any matter, cause or thing whatsoever existing with respect to the legal effect of the
Security and Collateral Mortgage or the legality, validity or binding effect of the
obligations of the Borrower, Salvatore an Maria thereunder and the enforceability of
same;

(e) there is no dispute respecting the liability of the Additional Guarantors in connection
with the Indebtedness and the obligations of the Additional Guarantors to repay the
Indebtedness according to the provisions of the Additional Guarantee delivered by the
Additional Guarantors;

(1) the Additional Guarantee delivered by the Additional Guarantors is in full force and
effect, constitutes legal, valid and binding obligations of the Additional Guarantors, is
enforceable against the Additional Guarantors, and the Additional Guarantors hereby
waive and agree not to assert or cause to be asserted on their behalf, and is hereby
estopped from asserting or causmg to be asserted on their behalf, any defences or rights
with respect to the legal effect of the Additional Guarantee or the legality, validity or
bmdmg effect of the obligations of the Additional Guarantors thereunder and the
enforceability of same;

(g) they consent to the Borrower entering into this Agreement;

(h) notwithstandmg the terms of the Additional Guarantee, the Security, the Loan
Agreement, this Agreement, or of any other agreement, whether written or oral, between
the Bank, the Borrower and Additional Guarantors, the Bank shall be entitled to rely
upon the Additional Guarantee in respect of any amounts comprising the Indebtedness;

(i) except as provided in this Agreement, the Bank (either by itself or through its employees
or agents) has made no promises, nor has it taken any action or omitted to take any
action which would constitute a waiver of its right to take any enforcement action m
connection with the enforcement of the Security, or which would estop it from so doing
and that no statement, representation, promise, act or omission by the Bank or its
employees or agents shall create such a waiver or estoppel unless the Bank executes and
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delivers to the Borrower or the Additional Guarantors a written waiver of any such
rights following the date hereof; and

(j) the Additional Guarantors shall seek and obtain legal advice with respect to the
execution and delivery of this Agreement and the Additional Guarantee, and with
respect to Salvatore and Maria, the Collateral Mortgage.

8 Representations and Warranties of Salvatore and Maria Each of Salvatore and Maria
represent and warrant to and in favour of the Bank, and acknowledge that the Bank is relying upon
such representations and warranties in entering into this Agreement, as follows:

(a) on or about April 5, 2019, Bank ofNova Scotia (“BNS”) advanced to them the principal
amount of $2,040,000, which amount is secured by a collateral mortgage in the principal
amount of $2,850,000 (“BNS Mortgage”) registered against the Real Property on April 5,
2019;.

(b) as at November 8,2019, the outstanding principal amount secured by the BNS Mortgage is
$2,016,087; and

(c) Salvatore and Maria have no other direct or indirect monetary or other obligations owing
toBNS.

9. Covenants of Additional Guarantors: The Additional Guarantors hereby covenant and agree
with the Bank that:

(a) each of the Additional Guarantors shall, upon receipt of the Additional Guarantee, seek
and obtain mdependent legal advice, and deliver to the Bank executed Certificates of
independent Legal Advice, and Additional Guarantee, within 4 Business Days of such
receipt;

(b) each of Salvatore and Maria shall, upon receipt of the Collateral Mortgage and all
documentation related thereto (collectively, the “Mortgage Documentation”) seek and
obtain mdependent legal advice, and deliver to the Bank executed Certificates of
independent Legal Advice, and executed Mortgage Documentation, within 4 Business
days of such receipt; and

(c) each of Salvatore and Maria shall not borrow any further amounts from BNS, or receive
any further credit from BNS, and confirm, acknowledge and agree that any such amounts
or credits would be secured by the BNS Mortgage.

10. Aluminart acknowledges and agrees that in the event it refmances with a lender any of its Assets
to repay the indebtedness owmg by the Borrower to Business Development Bank of Canada
(“BDC”), the difference between the amount the Borrower receives from such lender, and the
amount paid to BDC, shall reduce the authorized amount of the revolving demand facility
established under the Loan Agreement.
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11. In all other respects, the Forbearance Agreement shall remain in full force and effect, andunamended except as amended herein.

IN ‘WITNESS WhEREOF the Parties hereto have duly executed this Forbearance Extension Agreement‘with effect as and from the date first written above.

ROYAL B F ADA /

N ob iek
Title: Sr. Manager,

Special Loans and Advisory Services
I Have Authority to Bind the Bank

(Acknowledgment signaturesfollow on page 6)
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ALUTSLIMITED

Name:
Title: ,7)

Per: (*JJL.a..’rvrC
NameS.Z C4O41flY
Title: t’i /t)&t.r

I/We Have Authority to Bind the
Corporation

&4IVATORE CACCAMO

& DOORS INC.

Name: 2&/’70
Title /5/Z’tJ-
I/We Have Authority to Bind the Corporation

N.A.P. WI,OWS & DOORS INC.

Per:
Name:
Title:

Per:
Name: ‘CJ,S,v7l2 CAcC”1C)
Title: P’ec,cj,i17
1/We Have Authority to Bind the
Corporation

a’1c
?L

MARL4CACCAMO

cz9

GIUSEPPE CACCAMO/
Jujhar Singh, Barrister & Solicitor

SINOH LAW
106 -4953 Dundas St. West

Toonto,ON M9A 1136
Tel:1(647)920-1143 Fox: 1(416) 907-1714

Email: jtjharjjinh)awvom

217



See attached 21 pages.

#3925407 vi 4113902

7

SCIDtJLE “A”
FORBEARANCE AGREEMENT
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FORBEARANCE AGREEMENT

THIS AGREEMENT made as of the l7’ day ofJuly, 2019.

AMONG: V

ROYAL BANK OF CANADA
(hereinafter referred to as the “Bank”)

-and

ALTJMINART PRODUCTS LIMITED
(hereinafter referred to as “Borrower!’)

- and -

ARCOR WINDOWS & DOORS INC.
V (hereinafter referred to as the “Arcor”)

- and -

NA.?. WINDOWS & DOORS INC.
(hereinafter referred to as “NAP”)

WHEREAS:

1. the Bank has made available certain Credit Facilities to the Borrower on the terms and
conditions established under the Loan Agreement;

2. as a result ofsignificant losses incurred by the Borrower and other concerns of the Bank relating to
the financial condition of the Borrower, on June 6, 2019, the Bank demanded repayment of the
Indebtedness, and issued to the Borrower an NOl Notice;

3. on June 6, 2019 the Bank made demand upon Arcor in respect of its guarantee of the
Indebtedness, and issued to Arcor an NOI Notice;

4 on June 6, 2019 the Bank made demand upon NAP in respect of its guarantee ofthe Indebtedness,
and issued to NAP an NO1 Notice;

5. each of the Borrower and Guarantors have advised the Bank that they are in the process of
negotiating with various parties to secure financing and/or equity injections in order to repay the
Indebtedness to the Bank;
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6. each of the Borrower and Guarantors have requested that the Bank forbear from enforcing its
rights and remedies under the Security so as to provide them with the opportunity to secure the
aforesaid financing and/or equity injections; and

7. as an inducement to the Bank agreeing to so forbear, the Borrower and Guarantors have each
agreed to enter into this Agreement and to comply with the terms and provisions contained
herein, including, without limitation, the terms and provisions of the repayment plan set forth in
Article 5 hereto.

NOW THEREFORE in consideration of the acknowledgements, confirmations, covenants and
agreements contained herein, and other good and valuable consideration (the receipt and sufficiency of
which are hereby acknowledged by each of the Parties hereto), each of the Parties hereto hereby agree
with each other as follows:

ARTICLE I
INTERPRETATION

1.01 Definitions: Unless otherwise specifically defined in this Agreement, all capitalized terms
used in this Agreement shall have the meanings ascribed to them in the Loan Agreement. The
following terms shall have the following meanings:

(a) “Assets” means all of the real and personal property, tangible or intangible and
undertakings of the Borrower and Guarantors in respect of which the Bank holds
Security;

(b) “BJA” means the Bankruptcy and Insolvency Act (Canada);

(c) “British Columbia Business Premises” means the property municipally known as BI —

8775 Jim Bailey Crescent, Kelowna, British Columbia;

(d) “Business Day” means a day other than a Saturday, Sunday, statutory holiday in the
Province of Ontario, or any other day on which the Schedule I Canadian Chartered
Banks located in the City of Toronto are not open for business during normal banking
hours;

(e) “Business Premises” means collectively, the Ontario Business Premises and British
Columbia Business Premises;

(I) “Credit Facilities” means the credit facilities established by the Bank in favour of the
Borrower pursuant to the Loan Agreement;

(g) “Event of Default” means the occurrence of any one or more of the events set forth in
Article 9 of this Agreement;

(h) “Guarantees” mean the Guarantees and Postponements of Claim executed and
delivered to and in favour of the Bank by the Guarantors listed in Schedule “A” attached
hereto, and “Guarantee” means the Guarantee delivered by a Guarantor;
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(1) ‘Guarantors” means collectively, Arcor and NAP, and “Guarantor” means any one of
them;

(3) “Indebtedness” means the amounts set forth in section 2.01 and 2.02;

(k) “Leases” means the leases of the Business Premises;

(1) “Loan Agreement” means the Confirmation of Credit Facilities letter dated December
6,2017, as amended, revised, restated, replaced and supplemented from time to time;

(m) “NOl Notices” means collectively, the Notices of Intention to Enforce Security
delivered to the Borrower and Guarantors by the Bank pursuant to Section 244(1) of the
BIA;

(n) “Ontario Business Premises” means the property municipally known as 1 Summerlea
Road, Brampton, Ontario;

(a) “Parties” means any one or more of the parties referred to in this Agreement, as the
context may require;

(p) ‘Prime Rate” means the annual rate of interest announced by the Bank from time to
time as being a reference rate then in effect for determining interest rates on Canadian
Dollar commercial loans in Canada;

(q) “Priority Payable Arrears” shall have the meaning ascribed thereto in subsection
7.01(d); V

(r) “Priority Payables” shall have the meaning ascribed thereto in subsection 6.01(k);

(s) “Priority Payable Authorizations” shall have the meaning ascribed thereto in
subsection 6,01(k); and V

(t) “Security” means collectively, all of the security delivered by the Borrower, the
Guarantors or any other person, to the Bank as security for the Jndebtedness and
obligations of the Borrower to the Bank pursuant to the Loan Agreement, or otherwise,
or that may be delivered by the Borrower, or any other person, to the Bank to secure the
Indebtedness and obligations of the Borrower to the Bank including, without limitation,
the security listed in Schedule “B” attached hereto.

ARTICLE 2 V

CREDIT FACILITIES

2.01 Acknowledgement of Indebtedness: The Borrower and Guarantors acknowledge that, as at
July 22, 2019, the Borrower is indebted to the Bank:

(a) in respect of a revolving demand facility, in the amount of CDN $3,856,031.16,
comprising principal in the amount of CDN $3,843,022 and accrued interest to and
including July 22, 2019 in the amount of CDN $13,009.16. Interest continues to accrue
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on the aforesaid principal amount at the Bank’s prime rate plus 0.75% per annum. The
per diem amount on the aforesaid principal amount, given the Bank’s current prime rate,
is CDN $494.85;

(b) in respect of a revolving demand facility, in the amount of USD $167,295.37,
comprising principal in the amount of USD $1 66,665.07 and accrued interest to and
including July 22, 2019 in the amount of USD $630.30. Interest continues to accrue on
the aforesaid principal amount at the Bank’s US base rate plus 0.75% per annum. The
per diem amount on the aforesaid principal amount, given the Bank’s current US base
rate, is USD $30.82; and

(e) in respect of Visa account numbers 4516 0500 0563 9699, 4516 0500 0563 9723, 4516
0500 0627 3332, 4516 0500 0681 7971 and 4516 0550 0772 0772 in the aggregate
amount of CDN $9,788.76, respectively, as at July 22, 2019. Interest continues to accrue
on the aforesaid amount at the rate in effect from time to time in accordance with your
Visa arrangements with the Bank.

2.02 Interest Etc.: The Borrower and (luarantors acknowledge that interest on the amounts set forth
in section 201 above, as well as all costs, fees, expenses and other monies incurred by the Bank
in connection with the Security, the Indebtedness, the collection of the Indebtedness, any
appraisals and investigation of the Assets, the enforcement of the Security, the negotiation,
preparation and enforcement of this Agreement and any amendments hereto, and the
disbursements and full amount of all legal and other professional fees, incurred by the Bank in
connection with all of the same shall be added to and are deemed to form part of the
Indebtedness.

ARTICLE 3
ACKNOWLEDGEMENTS

3.01 AcknowIedements by the Borrower: The Borrower hereby confirms and acknowledges to
the Bank that:

(a) each of the foregoing recitals are true and accurate both in substance and in fact;.

(b) the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of
set-off, counter-claim, damages or any similar right or claim against the Bank in
connection with the Indebtedness;

(c) the Bank had the right to demand repayment of the Indebtedness and the right, as at the
date hereof, to enforce the Security as the 10 day periods set out in the NOT Notices have
expired;

(d) the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank to secure the Indebtedness after the date hereof will be, in full force and effect,
constitute legal, valid and binding obligations of the Borrower, or the person granting
such security, enforceable against the Borrower, and the person granting the security,
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and the Borrower hereby waives and agrees not to assert or cause to be asserted on its
behalf, and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Security or the legality, validity
or binding effect of the obligations of the Borrower thereunder and the enforceability of
same;

(e) except as provided for in this Agreement, the Bank (either by itself or through its
employees or agents) has made no promises, nor has it taken any action or omitted to
take any action which would constitute a waiver of its right to take any enforcement
action in connection with the enforcement of the Security, or which would estop it from
so doing and that no statement, representation, promise, act or omission by the Bank or
its employees or agents shall create such a waiver or estoppel unless the Bank executes
and delivers to the Borrower a written waiver of any such rights; and

(1) the Borrower has been provided with a reasonable opportunity to seek legal advice with
respect to the execution and delivery of this Agreement and has done so.

3.02 Acknowlekements by the Guarantors: The Guarantors hereby acknowledge and confirm
that:

(a) each of the foregoing recitals are true and accurate both in substance and in fact;

(b) the Bank had the right to demand repayment of the Indebtedness and the right,, as at the
date hereof, to enforce the Security as the 10 day periods set out in the NOl Notices have
expired;

(c) the Indebtedness is due and owing to the Bank and the Borrower has no right or claim of
set-off or any similar right or claim against the Bank in connection with the
Indebtedness;

(d) the Security is, and any other security delivered by the Borrower, or any other person, to
the Bank, including any of the Guarantors, to secure the Indebtedness after the date
hereof, will be in fbll force and effect, constitute legal, valid and binding obligations of
the Borrower, or the person granting such Security, and any other security delivered by
the Borrower, or any other person, will be. enforceable against the Borrower, and the
person granting such Security, and the Guarantors hereby waive and agree not to assert
or cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences or rights in relation to
any matter, cause or thing whatsoever existing to the date hereof with respect to the legal
effect of the Security or the legality, validity or binding effect of the obligations of the
Borrower thereunder and the enforceability of same;

(e) there is no dispute respecting the liability of the Guarantors in connection with the
Indebtedness and the obligations of the Guarantors to repay the Indebtedness according
to the provisions of the Guarantee delivered by a Guarantor;
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(f) the Guarantee delivered by a Guarantor is in full force arid effect, constitutes legal, valid
and binding obligations of the Guarantor, is enforceable against the Guarantor and the
Guarantor hereby waives and agrees not to assert or cause to be asserted on its behalf,
and is hereby estopped from asserting or causing to be asserted on its behalf, any
defences or rights with respect to the legal effect of the Guarantees or the legality,
validity or binding effect of the obligations of the Guarantor thereunder and the
enforceability of same;

(g) they consent to the Borrower entering into this Agreement;

(h) notwithstanding the terms of the Guarantees, the Security, the Loan Agreement, this
Agreement, or of any other agreement, whether written or oral, between the Bank, the
Borrower and Guarantors, the Bank shall be entitled to rely upon the Guarantees in
respect of any amounts comprising the Indebtedness;

(i) except as provided in this Agreement, the Bank (either by itself or through its employees
or agents) has made no promises, nor has it taken any action or omitted to take any
action which would constitute a waiver of its right to take any enforcement action in
connection with the enforcement of the Security, or which would estop it from so doing
and that no statement, representation, promise, act or omission by the Bank or its
employees or agents shall create such a waiver or estoppel unless the Bank executes and
delivers to the Borrower or applicable Guarantor a written waiver of any such rights
following the date hereof; and

(j) the Guarantors have been provided with a reasonable opportunity to seek legal advice
with respect to the execution and delivery of this Agreement and have done so.

3.03 Tollln Provisions:

(a) As of the date hereof and continuing until the termination of the Forbearance Priod and
thereafter until the termination of the tolling arrangements hereof in the manner
provided for at paragraph 3.03(b) and whether or not demand for payment or NOX
Notices have previously been delivered by the Bank in respect of all of the Indebtedness,
the Bank, the Borrower and all Guarantors hereby agree to toll and suspend the running
of the applicable statutes of limitations, laches or other doctrines related to the passage
of time in relation to the Indebtedness, the Security, and any entitlements arising from
the Indebtedness or the Security and any other related matters, and each of the parties
confirms that this agreement is intended to be an agreement to suspend or extend the
basic limitation period, provided by Section 4 of the Limitations Act, 2002 (Ontario) as
well as the ultimate limitation period provided by Section 15 of the Limitations Act,
2002 (Ontario) in accordance with the provisions of Section 22(2) of the Limitations
Act, 2002 (Ontario) and as a business agreement in accordance with the provisions of
Section 22(5) of the Limitations Act, 2002 (Ontario) and any contractual time limitation
on the commencement of proceedings, any claims or defences based upon such
application statute of limitations, contractual limitations, or any time related doctrine
including waiver, estoppe] or laches; and
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(b) The tolling provisions of this Forbearance Agreement will terminate upon any party
providing the others with 60 days written notice of an intention to terminate the tolling
provisions hereof, and upon the expiry of such 60 day notice, and any time provided for
under the statutes of limitations, laches, or any other doctrine related to the passage of
time in relation to the Indebtedness, the Security or any entitlements arising from the
Indebtedness or the Security and any other related matters, will recommence running as
of the effective date of such notice, and fpr greater certainty the time during which the
limitation period is suspended pursuant to the tolling provisions of this Forbearance
Agreement shall not be included in the computation of any limitation period.

ARTICLE 4
WAIVER AND RELEASE

4.01 Waiver and Release: The Borrower and Guarantors hereby acknowledge and agree that the
Bank’s administration of the Credit Facilities, and its conduct and actions in dealing with the
Borrower and Guarantors, have been fair and reasonable and hereby waive and agree not to
assert or cause to be asserted on behalf of any of them, and are hereby estopped from asserting
or causing to be asserted on behalf of any of them, any defences, rights or claims on any
grounds whatsoever with respect to such administration, conduct, action and dealings, and
hereby absolutely, unconditionally and irrevocably release and remise the Bank (and its present
and former, affiliates, subsidiaries, divisions, predecessors, directors, officers, employees,
agents and other representatives and their successors arid assigns) of and from any and all
demands, actions, causes of action, suits, covenants, contracts, controversies, agreements,
promises, sums of money, accounts, bills, reckonings, damages and any other claims,
counterclaims, defences, rights of set-off, demands and liabilities of any nature and kind
whatsoever, known or unknown, both at law and in equity that the Borrower or Guarantørs or
any of their successors, assigns, or other legal representatives may now or hereafter have against
the Bank. Further, in executing and delivering this Agreement, the Borrower and Guarantors
hereby acknowledge and agree that they are acting freely and without duress and that this
release may be pleaded as a full and complete defence and may be used as a basis for an
injunction against any action, suit or other proceeding which may be instituted, prosecuted or
attempted in breach of the provisions of that release and that no fact, event, circumstance,
evidence or transaction which could now be asserted or which may later be discovered will

affect in any manner the final, absolute and unconditional nature of this release.

The Borrower and Guarantors hereby further acknowledge and agree that they waive any and all
rights they may have to assess any of the legal, agent or consulting fees previously ‘paid or
payable by the Bank to its solicitors or payable to its solicitors in the future in connection with
or in any way related to the negotiation, preparation and enforcement of this Agreement and any
amendments hereto, the collection of the Indebtedness and the enforcement of the Security,
whether such right of assessment arises pursuant to the Solicitors Act (Ontario) or under any

other law or statute.
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ARTICLE 5
FORBEARANCE

5.01 Tmplcmentation: The Borrower and Guarantors hereby covenant and agree to and with the
Bank that: (i) they shall, and each shall ensure that the other, honours and fulfils the tenns and
provisions of the Reporting and Repayment Plan set forth in this Article 5; and (ii) the
Indebtedness shall be repaid by no later than October 17, 2019;

5.02 Forbearance Period: Subject to the terms and conditions of this Agreement, the Bank agrees
that it will forbear from the exercise of its rights and remedies against the Borrower and
Guarantors in respect of the Indebtedness for the period of time (“Forbearance Period”)
commencing with the execution and delivery of this Agreement until the earlier of:

(a) October 17, 2019; or

(b) the Bank becomes aware of an Event of Default that occurred prior to the date hereof
that was not disclosed to it by the Borrower; or

(c) the occurrence of an Event ofDefault following the date hereof.

The Borrower and Guarantors acknowledge that the Bank shall have no obligation to continue
to forbear after the expiration of the Forbearance Period, and that the Indebtedness as reduced
hereunder shall become due and payable on October 17, 2019.

5.03 Forbearance Fee: A forbearance fee in the sum of $2,500 (the “Forbearance Fee’ shall be
paid to the Bank in consideration for the Bank’s agreement to forbear as set out herein and to
compensate the Bank for the time and expense incurred, and to be incurred, by it in connection
with the administration of the Credit Facilities during the Forbearance Period and such
Forbearance Fee is deemed to have been earned by the Bank upon the execution and delivery of
this Agreement. The Forbearance Fee shall be and is hereby deemed to form part. of the
Indebtedness and secured by the Security. The Forbearance Fee shall be payable by the
Borrower immediately upon its execution and delivery of this Agreement to the Bank, and in
respect of same, the Bank shall be entitled to debit the account of the Borrower in the amount of
$2,500.

5.04 Servicina and Reduction of the Indebtedness Notwithstanding any other provisions of this
Agreement, the Borrower shall honour all payment obligations in accordance with the
provisions of the Loan Agreement and cause the Indebtedness to be permanently reduced as
follows:

(a) pay to the Bank the proceeds from all sales, transfers or other disposition of the Assets,
or any portion thereof, outside of the ordinary course of the Borrower’s business, shall
be paid directly to the Bank to permanently reduce the Indebtedness.

Notwithstanding any of the foregoing, the Bank reserves the right to apply the monies received
under section 5,04 against the Indebtedness in such manner as it determines in its sole and
absolute discretion.
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ARTICLE 6
COVENANTS

6.01 The Borrower and Guarantors hereby jointly and severally covenant and agree with the Bank as
follows:

(a) Maintain Corporate Status: The Borrower and Guarantors shall maintain their
corporate existence as valid and subsisting corporate entities;

(b) No Additional Shares: The Borrower and Guarantors shall not issue any additional
shares from treasury, or permit any of their shares to be transferred or redeemed except
with the prior written consent of the Bank;

(o) No Corporate Changes: The Borrower and Guarantors shall not merge, amalgamate or
consolidate with any other corporation except with the prior written consent of the Bank;

(d) No Further Obll2ations: The Borrower and Guarantors shall not incur or become liable
for any borrowed money, or for the purchase price of assets, obligations and leases
(except in the ordinary course of business in accordance with past practice), obligations
under letters of credit or guarantees or indemnities, obligations given pursuant to
bankers’ acceptances or indemnities in connection therewith, or any contingent
obligation, including, without limitation, guarantees, endorsements or bills of exchange,
obligations to purchase assets (except in the ordinary course of business in accordance
with, past practice) and obligations to make advances or otherwise provide financial
assistance to any other entity without the prior written consent of the Bank, provided
however that nothing herein shall preclude the Borrower or Guarantors from incurring
and becoming liable for borrowed money provided the same is used by the Borrower
and Guarantors to repay the Indebtedness in accordance with and pursuant to this
Agreement;

(e) Notice of Proceedin2s: The Borrower and Guarantors shall deliver to the Bank prompt
notice of any dispute, litigation, arbitration or administrative proceedings affecting any
of their Assets that is before or of any court, arbitration, tribunal or governmental
authority;

(1) No Agreements: Except as expressly permitted herein, the Borrower and Guarantors
shall not enter into any agreement or employ any strategy, either directly or indirectly,
which.would affect the ranking of the Security, encumber, restrict or otherwise impair
their Assets or the marketability thereof and the Borrower shall work diligently toward
the overall implementation of this Agreement.

(g) No Further Security: The Borrower and Guarantors shall not grant, execute or deliver
any security interests, mortgages, hypothecs, liens, charges, pledges or other
encumbrances whatsoever to any person, firm, corporation or other legal entity without
the prior written consent of the Bank; however, nothing herein shall preclude the
Borrower or Guarantors from granting security against their Assets provided the same is
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delivered to secure borrowed money that is used by the Borrower and Guarantors to.
repay the Jndebtedness in accordance with and pursuant to this Agreement;

(h) Payment of Bonuses, Etc.: The Borrower and Guarantors shall not, without the prior
written consent of the Bank, incur any capital expenditures, or make any payments,
whether directly or indirectly, to any of their shareholders, whether by way of dividends,
capital dividends, redemption or retraction of shares, bonuses or otherwise, except for
salaries in the ordinary course ofbusiness consistent with past practice.

(i) No Repayment to Related Persons: Until the Indebtedness is repaid in fi.ll, there shall
be no repayment of any amounts owing by any Borrower or Guarantors to any “related
person” as such term is defined under the BIA, without the prior written consent of the
Bank;

(j) Notice of Event of Default: The Borrower and Guarantors shall give to the Bank
prompt notice of any Event of Default or any event which, with notice or lapse of time
or both, would constitute an Event ofDefault;

(k) Statutory Remittances: Save and except for the Priority Payable Arrears, the Borrower
and Guarantors shall keep current all• amounts owing by them to the Crown, including,
without limitation, amounts owing under the Income Tax Act (Canada), the Excise Tax
Act (Canada), the Retail Saie.s’ Tar Act (Ontario) and any other federal or provincial laws
which could give rise to a claim against the Bank in priority to the Security held by the
Bank against the Assets (as the case may be) (collectively, the “Priority Payablcs”).
The Borrower and Guarantors hereby authorize and direct any entity having information
in respect of the Priority Payables to release such information to the Bank or its agents to
assist the Bank in evaluating the existence and extent of any indebtedness owing by the
Borrower or Guarantors to such entity and the Borrower and Guarantors shall at the
request of the Bank execute and deliver such authorizations and consents as the Bank
may require in respect of same (the “Priority Payable Authorizations”);

(1) No Movement of Assets: The Assets shall not be moved or otherwise relocated from
any premises where the Assets are now situate; and

(m) Bank Account: The Borrower and Guarantors shall ensure that all monies generated by
them in the course of their respective business operations are deposited into any account
maintained by the Borrower at the Bank, and the Borrower shall only maintain accounts
at the Bank;

(n) Compliance: The Borrower and Guarantors shall comply, and each shall ensure that the
other complies, in all respects with all terms and provisions of this Agreement, the Loan
Agreement and the Security; V

(o) Leases: The Borrower and Guarantors shall ensure that they maintain the Leases and
any and all other leases respecting premises upon which they carry on their business
operations, or upon which the Assets, or any part thereof, may at any time be situate, in
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good standing, including, without limitation the payment of rent (and all taxes and other
charges payable as rent) when due under such leases;

(p) Environmental Compliance: The Borrower and Guarantors shall comply with all
applicable environmental laws respecting the ownership and operation of their
businesses and keep in good standing all environmental permits required to operate their
businesses;

(q) Account Debit Authorization: The Borrower and Guarantors hereby authorize and
direct theflank to automatically debit, by mechanical, electronic or manual means, any
account in any of their names for all amounts payable under this Agreement;

(r) Co-operation On Enforcement: Should an Event of Default occur and the Bank
exercises its rights and remedies under this Agreement, the Security or the Loan
Agreement, the Borrower and Guarantors shall assist the Bank in the exercise of such
rights and remedies, including, without limitation, assisting the Bank in securing
possession of the Assets;

(s) Pronress Reports: The Borrower shall deliver to the Bank, and the Guarantors shall
cause the Borrower to deliver to the Bank, on a monthly basis, commencing August 1,
2019, and on the first Business Day of each month thereafter, a report on the Borrower’
progress in obtaining financing and/or equity injections, such reports to include copies
of all loan applications, responses to loan applications> term sheets, commitments, letters
of interest, and any other documents or information the Bank or its agents and
representatives may request, detailing the Borrower’ efforts to obtain financing and/or
equity injections, such reports.to be in form and substance satisfactory to the Bank; and

(t) Payment of Priority Pavables: The Borrower and Guarantors shall provide to the
Bank evidence satisfactory to the Bank in its sole and absolute discretion, that the
Priority Payable Arrears have been paid on or before October 17, 2019.
Contemporaneously with the repayment of the Indebtedness, each of the Borrower and
Guarantors shall provide evidence to the Bank, in form and substance satisfactoiy to the
Bank in its sole and absolute discretion, that all Priority Payables are current.

ARTICLE 7
REPRESENTATIONS AN]) WARRANTIES

7.01 pesentatlons and Warranties: The Borrower and Guarantors represent and warrant to and
in favour of the Bank and acknowledge that the Bank is relying upon such representations and
warrantiesin entering into this Agreement as follows:

(a) the Borrower and Arcor are corporations duly incorporated, organized and subsisting
under the laws of the Province of Ontario> and NAP is a corporation duly incorporated,
organized and subsisting under the laws of British Columbia;

(b) the Borrower and Guarantors have all, necessary power and authority and are duly
qualified and hold all necessary licenses and/or registrations to carry on their respective
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business as now conducted and to enter into and perform their respective obligations
under this Agreement;

(c) the execution, delivery, and performance of this Agreement by the Borrower and
Guarantors and the performance of their respective obligations hereunder:

(i) have been duly authorized by all necessary corporate actions;

(ii) do not conflict with or result in a breach or violation of or constitute a default
under;

A. the constating documents or by-laws of the Borrower or Guarantors;

B. any law, rule, regulation, order, judgment, writ, injunction or decree
applicable to the Borrower or Guarantors; and

C. any commitment, agreement or other instrument to which a Borrower is
,now a party or otherwise bound; and

(lii) does not require the consent or approval of any third party;

(d) with the exception of $188,400.06 owing by the Borrower to Canada Revenue Agency
in respect of harmonized sales tax arrears owing under the Excise Tax Act as of the date
hereof (“Priority Payable Arrears”), all amounts owing by the Borrower and
Guarantors under the Income Tax Act (Canada), Excise Tax Act (Canada), Retail Sales
Tax Act (Ontario) and any other federal or provincial laws which could give rise to a
claim against the Bank in priority to the Security, are current, including, without
limitation, in respect of source deductions and harmonized sales tax and there are no
amounts owing to Canada Revenue Agency, the Province of Ontario, or any other
federal or provincial government agency or body that may give rise to the issuance of a
third party requirement to pay or any similar such demand notice;

(e) there is no matter, fact or event which is known to the Borrower or Guarantors that has
not been disclosed to the Bank which constitutes an Event of Default or is likely to have
a material adverse affect on the performance of their respective obligations under this
Agreement, or have a material adverse affect on the Assets or the operations of the
Borrower or Guarantors, and the Borrower and Guarantors have conducted such
investigations as they consider reasonably necessary to make this representation and
wananty;

(f) no proceeding or action has ‘been taken or commenced by any person against the
Borrower or Guarantors in respect of any amounts owing by them to any person; and

(g) the Leases, and any other lease to which the Borrower or any Guarantor is ‘a party,
remains in full force and effect, and neither the Borrower nor any Guarantor is in breach
of any of its obligations or covenants thereunder.
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7.02 Non-Meraer The representations and warranties set forth herein shall survive the execution
and delivery of this Agreement, and shall continue in full force and effect until the repayment of
the Indebtedness.

ARTICLE 8
SECURiTY

8.01 Securit,i The Security shall continue to be held by the Bank hereunder.

8.02 Cross Collaterallzaiion: All Security held by the Bank shall be held as security for all
Indebtedness. For greater certainty, the Borrower and (luarantors hereby acknowledge and agree
that upon the occurrence of an Event of Default, the Bank shall be entitled to enforce its rights
under the Security, or any part thereof, against the Assets, or any portion thereof, to the extent
of the Indebtedness

8.03 Access to Assets: The Borrower and Guarantors shall provide access to the Bank or its agents
during normal business hours, to enter upon any, premises from which the Borrower or
Guarantors cariy on business and any property where the Assets are located to inspect the
Assets or to have appraisals made of the Assets, and to examine and make copies of all books
and records relating thereto including any books and records required by the Bank, its
representatives or agents to confirm, among other things, that the Priority Payables are current.
All costs in connection with such appraisals, testing and enquires shall form and are hereby
deemed to form part of the Indebtedness.

ARTICLE 9
DEFAULT

9.01 Events of Default: Bach of the following events shall constitute an Event of Default under this
Agreement:

(a) any default or failure in the observance or performance of any payment,. covenant,
obligation or agreement contained herein and/or under the Security and/or under the
Loan Agreement by the Borrower and/or the (uarantors;

(b) the occurrence of any Event of Default under the Security andlor under the Loan
Agreement;

(c) any representation, warranty or statement contained herein and/or in the. Security and/or
in the Loan Agreement which is or proves to be untrue or incorrect;

(d) the receipt by the Bank of a demand or requirement for payment from the Canada
Revenue Agency, the Province of Ontario, or any other federal or provincial
governmental agency or body, as a result of arrears of monies owing by the Borrower or
the Onarantors which shall include, without limitation, on account of employee source
deductions, harmonized sales tax, corporate tax, employee health tax, employee vacation
pay, provincial pension contributions;
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(e) the Bank determining that a material adverse change has occurred in the financial
.cçndition, ownership structure or composition or operation of the. Borrower or any

• Guarantor;

• (f). the Borrower or any Guarantor taking any action or commencing any proceeding or any
• •:. ..• action or proceeding being taken or commenced by another person or persons against the

Borrower or any Guarantor in respect of the liquidation, dissolutiOn or winding-np of the
Borrower or any Guarantor, including, without limitation, any action or proceeding
under the Winding Up and Resfructuring Act, the Business Corporations Act (Ontario),
or other similar legislation whether now or hereinafter in effect,

(g) . the Borrower or any Guarantor taking any action or commencing any proceeding or any
action or proceeding being taken or commenced by another person or persons against the
Borrower or any Guarantor relating to the reorganization, readjustment, compromise or
seftiement of the debts od b the Bbower or any Guarantor to their creditors where

such

reorganization; djustment, compromise or setilement affects a bstantiai
portion of the Assets, including, without limitation, the filing of a notice of mtention to
make a prOposal Or the fihin of a proposal pursuant to the provisions of the BIA, the
making of h order under the ‘Cththdès Creors Arrangements Act (Canada) or the
commencemOnt ofany similar action or proceeding by. the Borrower or any Guarantor;

(Ii) the Borrower or any Güarantór committing or threatening to commit any act of
bankruptcy pursuant to çr set out under the.provisions Of the BIA;

(i) the filing of a Bankruptcy Application for a Bankruptcy Oider against the Borrower or
any Guarantor pursuant to the provisions ofthe BIA;

(j) any execution, sequestration or other process of any court or other tribunal becoming
enforceable against the Borrower or any Guarantor or a distress or analogous action or
proceeding being taken, commenced or issued against the Borrower or any Guarantor or
levied upon or in respect of the Assets or any part thereof, or any lien, trust claim or any
other right or entitlement against or in respect Of the Assets or anypart thereof becoming
effective, including, without limitation, a warrant of distress of any rent in respect of any
premises ocóupied by the Borrower or any Guarantor or any premises in or upon which
the Assets or any part thereof may at any time be situate; and

(k) a receiver, receiver and manager, agent, liquidator or other similar administrator being
appointed in respect of the Assets, or any part thereof, or the taking by a secured party,
lien claimant, other encumbraneer, judgment creditor or a person asserting similar rights
ofpossession to the Assets or any part thereof.

9.02 Waiver: The Bank may waive in writing any Event of Default, in its sole and absolute
discretion, but no such waiver shall constitute a waiver ofany other Event of Default.
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ARTICLE 10
REMEDIES ON DEFAVLT

10.01 Enforcement: Upon the occurrence of an Event ofDefault:

(a) the Bank may immediately terminate its agreement to forbear as set foth in section 5O2
hereof and shall be entitled to enforce all of its rights and remedies against the Borrower
and (Juarantors;

(b) the Borrower and Guarantors shall assist the Bank in the exercise of its rights and
remedies, including, without limitation, assisting the Bank in securing possession of the
Assets, or any part thereof, and providing such assistance as is requested in the sale of
same, -

(c) the Borrower and Guarantors hereby consent to the Bank immediately enforcing its
rights under this Agreement, the Loan Agreement and the Security, including, without
limitation, the appointment of a receiver or receiver and manager, by way of private
appointment or on a application to the Superior Curt ofJustice (Ontario) (Commercial
List) against the Assets,’and shall éxecüte .stich consents às.tbe Barilcrequests, and if the
Borrower or any Guarantor thus to execute such consent when requested to do so by the
Bank, the agreement of the BoftöWer and Guarantôrs tö db’sb’b&ehi shall be deemed to
constitute the irrevocable consent of the Borrower and the Guarantors to the earlier
enforcement by the Bank ofthe Security;

(d) the Borrower and Guarantors shall, immediately upon receipt from the Bank or its
counsel of a Notice of Disposition pursuant to the provisions of subsection 63(4) of the
Personal Property Security Act (Ontario), consent to the immediate disposition of the
Assets by the Bank and should the Borrower or any Guarantor fail to execute such
consent when requested to do so by the Bank, the agreenient of the Borrower and
Guarantorstö do so heralñ. sbáll.be &einedtô cóistitute the irrevoàable consent of the
Borrower and Guárantors to the immediate disposition of the Assets by the Bank;

(e) the Borrower and Guarantors shall, immediately upon the filing by the Bank of a
Bankruptcy Application for a Bankruptcy Order against the Borrower or any Guarantor
forthwith consent to an immediate Bankruptcy Order being made against it and should
the Borrower or any Guarantor fail to execute such consent when requested to do so by
the Bank, the consent of the Borrower and the Guarantors to do so herein shall be
deemed to constitute the irrevocable consent to such Bankruptcy Order; and

(f) each of the Guarantors shall, immediately upon commencement of an action or actions
by the Bank under the Guarantees,: and under any and all Security executed and
delivered by the Guarantors, or any one of them, to and in favour ofthe Bank, consent to
judgment in an amount equal. to. the amount gtjaranteed if the. Indebtedness associated
with such Guarantee is. equal to or exceeds the guaranteed amount, or alternatively,
consent to judgment in an amount equal to the amount of the Indebtedness associated
with such Guarantee if the Indebtedness is less than the amount guaranteed by the
Guarantor and, provided that, in each case (where applicable), and in the sole discretion

https:/Joutlook.li’ce.cOflilmailJiiboX/idJAQMkADAWATZIZmYAZC05’fl5LWM4NTCt... 2019-07-06
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of the Bank, such judgment may contain a writ of possession in respect of the assets of
the Guarantors. In the event the Bank proceeds to take out a judgment against the
Guarantors, or any one of them, an affidavit of an authorized representative of the Bank
as to the Indebtedness shall be conclusive evidence thereof.

ARTICLE 11•
GENERAL

11.01 Entire Agreement: This Agreement constitutes the entire agreement between the Parties with
respect to the subject matter hereof and supersedes all prior agreements or discussions between
the Parties whether written or oral. V

11.02 Ileadlnas: The headings in this Agreement are provided for convenience of reference only and
should not be considered to form part hereof for the purpose of interpreting or construing or
applying this Agreement and such headings shall not define, limit, extend or describe the scope
of this Agreement or any of its terms and conditions.

11.03 Schedules: Schedules “A” and “B” attached hereto form an integral part of this Agreement.

11.04 Severability: If any provision of this Agreement is found by a court of competent jurisdiction
to be invalid or unenforceable, the remaining provisions of this Agreement shall not be affected
thereby and shall remain valid and enforceable.

11.05 Notices: Any notice required or permitted to be given hereunder or any tender or delivery of
documents may be given in writing by personal delivery, facsimile or other electronic
transmission to the Borrower, the Guarantors and the Bank at the following addresses:

To the Borrower and Guarantors at:

1 Summerlea Road
Branipton, ON L6T 4V2
Attu: Cosimo Caceamo
Email: cosimopolitanhotniai1 .com

with a courtesy copy to:

Miller Thomson LLP
40 King Street West,Suite 5800
P.O. Box 1011
Attn: Craig Mills
Fax: 416.595.8695
Email: crniIs(mi1lerthomson.coni

To the Bank at:

20 King Street West
2” Floor
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Toronto) ON M511 1C4
Attn: Bob Fick
Fax: 416-974-0528
Email: bob.fick(rbc.com

with a courtesy copy to:

Minden Gross LLP
145 King Sireet West
Suite 2200
Toronto, ON M5H 4G2
Attention: Kenneth L. Kallish
Fax: 416-864-9223
Email: kkallishmindengross.com

The date of receipt of such notice shall be the date of the actual delivery to the address specified if
delivered or the date of actual transmission to the telecopier number (if telecopied) or the date of
actual electronic transmission, unless such date is not a Business Day, in which event the date of
receipt shall be the next Business Day immediately following the date of such delivery or
transmission.

11.06 No Prejudice: The provisions hereof shall operate and apply without prejudice to any rights
which the Bank may now or in the future have in respect of the Indebtedness, or other liabilities
or obligations, whether direct or indirect, matured or not, contingent or otherwise, of the
Borrower to the Bank.

11.07 Successors and Assigns: This Agreement may be assigned by the Bank in its sole and absolute
discretion, but shall not be assigned by the Borrower or the Guarantors unless authorized by the
Bank in writing and this Agreement shall enure to the benefit of and be binding upon the Parties
hereto and their respective successors, permitted assigns, heirs and legal personal

- representatives (as applicable).

11.08 Timely Perfonnance: It is intended by all Parties to this Agreement that all obligations
hereunder will be performed strictly in accordance with the provisions of this Agreement and in
a timely manner, with time being ofthe essence hereof. Accordingly, should default occur in the
timely performance of any of the obligations by any Borrower for any reason, whether within or
beyond its control, the Bank shall, upon the occurrence of such default, be entitled to rely
strictly on its rights and remedies as set forth in this Agreement and under the Loan Agreement
and the Security.

11.09 Relationship of Parties: Nothing in this Agreement shall be construed to change the
relationship existing between the Borrower and the Bank to one other than the debtor/creditor
relationship as it now exists. This Agreement is not entered into, nor shall it create, a
partnership, joint venture or agency relationship between the Bank and any of the Parties hereto.

11.10 Counterparts and Electronic Execution: This Agreement may be executed in one or more
counterparts, each of which shall be deemed to be an original, and all of which taken together
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shall be deemed to. constitute cme. and the same agreement. A facsimile or other electrcuiic
transmission received by eaàbLParty’ of the other Partes signatures shall erve to confirm the
executionthereofby each such party.

11.11 Governing Law: This Agreement, shall ‘be governed by the’ laws of’the Province of’C>ntario and
the laws of’Canada as are applicable therein.

11.12 No Amendment: This Agreeient.shal1 ot be’ amended unless such amendinents are in. writing
and signed by all Parties.

11.13 Further A.ssurancc: The l3orrower Md Garantors• each hereby agree to ‘sigh or execute all
such other docinnents and do such other things as may be necessary desirable for more’
completely and effectively carrying out the terms and intentions ofthis Agreement.

11.14 Aeceptanee The Borrower and .Guarantors hereby acknowledge and agree to and wIth the
Bank that on or before 4:00 pm. on July 26, 2019, the Bank shall have received a copy of the
Foibearanec Agreement. executed by the &rrower and Guarantors. in the event’ this conditirri
precedent to the l3ank ‘agreeing to forbear has not been satisfied the. Bank may elect to rely
upon its rights and remedies under the Loan Agreement, the Security or otherwise.

IWLTh1SS ‘VUEREOF the Parties .heretø ‘have duly executed this Agreement with effect as and from
the date firt written ahove

I Have’Authority to Bind theBank

ALUM NA PODUCTS LIMITED

Per: .

Name: “lcj ,r ‘) ..‘qir-’
Title: Auth . Signing Oflicer

Pr;.
Name: (Oi’y3c
Title: Authorized Signing Officer

JJWeNaveAuthority to Bind the Corporation

Title Sr...Mannger,
Special Loans and Advisory Servive,

(Guarantor signaturesfoftow on page 19
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ARCOR W1NIS & DOORS INC.

Per: 1.6L4/t..)
Name: -.,J.
Title: Autrionzed Sigmng Officer

Per:
Name: , (.1(ç C4c ,a7-i c1
Title: Authorized Signing Officer

I/We Have Authority to Bind the Corporation

N.A.P. WS & DOORS INC.

Per: LLL-L4L/Vl-’—-1J
Name:
Title: Authoeiyigning Officer• V

Per:
Name: c)
Title: Authorized Signing Officer

I/We Have Authority to Bind the Corporation
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SCHEDULE “A”
GUARANTEES

1. Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal amount of $4,000,000, executed and delivered to and in favour of the Bank by Arcor.

2. Guarantee and Postponement of Claim (Form 812) dated October 22, 2013, limited to the
principal aniount of $4,000,000, executed and delivered to and in favour of the Bank by NAP.
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SCHEDULE “B”
SECURITY

1. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by the Borrower.

2. General Security Agreement (Form 924) dated October 22, 2013, executed to and favour of the
Bank by Arcor.

3. General Security Agreement (Form. 924) dated October 22, 2013, executed to and favour of the
Bank by NAP.

#3769779 vii 4113902
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From: Maria Lanteigne [mailto:m_lanteigne@aluminart.com] 
Sent: Monday, January 11, 2021 1:53 PM
To: Fick, Bob ; 'cosimo caccamo' 
Subject: RE: excess
[External]/[Externe]

Hi Bob.
I just spoke to Cosimo who is off sick. He said to tell you that there is no need to use the money sent to
Minden Gross to cover the balance. He spoke to CRA who will be issuing a payment for rent subsidy
tomorrow which will cover any shortfall.
Thanks.

From: Fick, Bob [mailto:bob.fick@rbc.com] 
Sent: January 11, 2021 8:51 AM
To: Maria Lanteigne; cosimo caccamo
Cc: Ken Kallish (KKallish@mindengross.com)
Subject: excess
Maria/ Cosimo,
The account is over limit $91,606.29. This has been accumulating for a couple of days and not reported
to me due to a system glitch.
Please arrange to have this brought within authorized limits.
In the event this cannot be accomplished we will utilize the funds sent to Minden Gross and address
that issue in due course.
Please advise.
Bob
Robert D. (Bob) Fick|Sr. Mgr., Special Loans and Advisory Services |ROYAL BANK OF CANADA
T (416) 974-3930 | (F) (416) 974-0528

_______________________________________________________________________

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consented to
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receive the attached electronically at the above-noted email address; please retain a copy of this confirmation for future reference.

Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de courriel ou par un autre moyen.
Vous avez accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique à l'adresse courriel indiquée ci-dessus; veuillez
conserver une copie de cette confirmation pour les fins de reference future.

_______________________________________________________________________

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consented to
receive the attached electronically at the above-noted email address; please retain a copy of this confirmation for future reference.

Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de courriel ou par un autre moyen.
Vous avez accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique à l'adresse courriel indiquée ci-dessus; veuillez
conserver une copie de cette confirmation pour les fins de reference future.
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From: Ken Kallish
To: Mills, Craig
Cc: Terri Hachey
Subject: Re: RBC and Aluminart [MTDMS-Legal.FID8397158]
Date: Friday, February 05, 2021 6:29:45 PM
Attachments: image392fe6.PNG

Craig,

All I can say is that your clients always seem to have an excuse as to why they are encounter difficulties complying with
their obligations to RBC. I understand that the $475,000 was not deposited into the Aluminart account today. If my
understanding is correct, what is the reason?

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223| www.mindengross.com

*Partner through Professional Corporation

MERITAS LAW FIRMS WORLDWIDE

On Feb 5, 2021, at 5:43 PM, Mills, Craig wrote:


Ken
I have been told that Joe tried to wire the funds from his account to Minden Gross today. The bank could not
complete the wire for some reason, but he was assured by his bank that it would happen on Monday.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

On Feb 5, 2021, at 3:23 PM, Ken Kallish wrote:


Hi Craig,
The $25,000 wire has still not been received.

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
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MERITAS LAW FIRMS WORLDWIDE <!--[if !vml]-->
<!--[endif]-->

From: Mills, Craig [mailto:cmills@millerthomson.com] 
Sent: Thursday, February 04, 2021 5:39 PM
To: Ken Kallish 
Cc: Terri Hachey 
Subject: Re: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken
I have just spoken to the client. Apparently there was a mix up at their end. I am assured that the $25,000 will be
wired tomorrow morning. The delay is unfortunate but they definitely intend to wire the funds to your firm
tomorrow. They sincerely apologize for the delay. I have asked them to send confirmation of the wire once it has
been sent.
I am also told that the deposit of family funds is also expected to be made tomorrow.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

On Feb 4, 2021, at 5:12 PM, Ken Kallish <KKallish@mindengross.com> wrote:


Craig,
We have not been advised that the $25,000 wire was sent, and I have not received any communication from
my accounting department that a $25,000 wire was received by our office.
On February 1, you advised that Cosimo would be confirming on that day when $475,000 would be
deposited into the Aluminart account. We have not heard from you regarding the timing of this deposit,
although you indicated that Cosimo expected the deposit to be made by tomorrow.
I know you are doing the best you can by sending my communications to your client and reporting back
what you are told. Having said that, your clients have consistently failed to meet their commitments to RBC.
RBC continues to reserve its rights and remedies.

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com] 
Sent: Thursday, February 04, 2021 12:13 PM
To: Ken Kallish <KKallish@mindengross.com>
Cc: Terri Hachey <THachey@mindengross.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
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Hi Ken
I have asked for this.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com] 
Sent: Thursday, February 4, 2021 12:09 PM
To: Mills, Craig <cmills@millerthomson.com>
Cc: Terri Hachey <THachey@mindengross.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Craig,
Please advise when the $25,000 wire has been initiated, and who the sender is, so I can alert our accounting
department,
Thanks,
Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Ken Kallish 
Sent: Monday, February 01, 2021 2:29 PM
To: 'Mills, Craig' <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Thanks Craig. I will advise RBC. I acknowledge the recent family health issue, but it is, to be candid, difficult
to accept that this delayed the funding issue given that Joe advised on January 14 that the funding would be
made within a few business days.
RBC expects to receive a detailed progress report regarding the Accord financing today, as required under
the accommodation agreement.
RBC continues to reserve all of its rights and remedies against your clients.

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com] 
Sent: Monday, February 01, 2021 1:20 PM
To: Ken Kallish <KKallish@mindengross.com>
Cc: cosimo caccamo <cosimopolitan@hotmail.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken
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I am told that Cosimo spoke with Mukul today and is arranging to send him both his retainer of $10k plus tax and
the requested documents. The latter are to be sent this afternoon. I will send you a copy of the cheque.
As for the funds, the plan is to deposit $475k into the account from the family. Cosimo is to confirm timing later
today, but he expects this to happen before the end of the week. They have also earmarked $25k for the payment
due later this week under the accommodation agreement. This is to be wired to Minden Gross from a non-
Aluminart account to avoid the issues experienced the last time. As previously mentioned, there was a recent family
health crisis that impacted their ability to deal with the funding issue.
I hope this helps.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com] 
Sent: Monday, February 1, 2021 12:39 PM
To: Mills, Craig <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Importance: High
Hi Craig,
Have you heard back from your clients?
For your information, Cosimo did not send any information to Mukul on Friday, and Mukul followed up with
him this morning. In addition, I do not believe that a today’s meeting among Mukul, Cosimo, and Joe has
been scheduled.
The account remains in excess, and cheques/debit requests continue to be returned.
Perhaps your clients can provide you with an explanation as to why they continue to fail to meet the
timelines established by them.

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com] 
Sent: Friday, January 29, 2021 2:43 PM
To: Ken Kallish <KKallish@mindengross.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Thanks Ken. I have sent on your email and will get back to you.

CRAIG A. MILLS
Partner
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Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com] 
Sent: Friday, January 29, 2021 2:41 PM
To: Mills, Craig <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Craig,
Further to our conference call this past Wednesday with Bob Fick, Cosimo, and Joe, an excess of $63,953 in
the Aluminart account. Approximately $20,000 in cheques/debt requests have been returned. There have
no significant deposits.
We understand that a meeting among Mukul, Cosimo and Makesh is going to be scheduled for this Monday,
and that Cosimo has promised to provide certain information to Mukul today.
Please speak with Cosimo regarding the timing of the family deposit.
Thanks,
Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Ken Kallish 
Sent: Tuesday, January 26, 2021 12:25 PM
To: 'Mills, Craig' <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Importance: High
Hi Craig,
I just left you a voicemail message. The excess in the Aluminart account is approximately $114,000. Despite
the commitment of Aluminart, sufficient deposits have not been made by family members to reduce the
outstanding debt on the operating facility to $ 5 million.
On January 14, Joe committed to speak with his family to arrange for these deposits. He said they would be
made within two or three business days. This did not occur.
In your below January 15 e mail, you indicated that the credit facility would be brought into compliance by
January 20 or January 21. This did not occur.
In your below January 20 e mail, you indicated that $100,000 would be deposited overnight. This did not
occur.
RBC wishes to arrange a call with you and Joe for this afternoon, except between 2 to 2:30.
Please advise when you and Joe are available.
Regards,
Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE
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From: Mills, Craig [mailto:cmills@millerthomson.com] 
Sent: Thursday, January 21, 2021 12:02 PM
To: Ken Kallish <KKallish@mindengross.com>
Subject: Re: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken - I am following up with the company.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

On Jan 21, 2021, at 11:55 AM, Ken Kallish <KKallish@mindengross.com> wrote:


Craig,
Further to our below e mail exchange, I am advised by Mr. Fick that the only deposit yesterday was an EDI
deposit in the amount of $15,000. I am also advised another government rent subsidy deposit in the amount
of $46,000 was deposited this morning.
There has been no $100,0000 deposit.
RBC has returned a $45,000 pre authorized debit in the Arcor account.
The excess in the Aluiminart account this morning, not including todays $46,000 deposit, is $224,000, an
increase of $70,000 from yesterday.
We reiterate the position of RBC noted in my below e mail.
Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Ken Kallish 
Sent: Wednesday, January 20, 2021 5:22 PM
To: 'Mills, Craig' <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Craig,
Thanks for the update. I will advise RBC. As for “precipitous steps”, given the numerous indulgences
provided by RBC, any steps is takes would not be precipitous.
Regards,
Ken

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com] 
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Sent: Wednesday, January 20, 2021 5:11 PM
To: Ken Kallish <KKallish@mindengross.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken,
Joe tells me that $24,000 was deposited today and that another $100,000 is being deposited overnight. They will
also be making deposits tomorrow to bring the line down below $5,000,000. Once I have further information, I will
let you know. Aluminart is taking all steps to comply with the terms agreed upon in good faith and would ask that
the Bank not take any precipitous steps.
He also assures me that they intend to fully cooperate with msi Spergel, Inc. and be transparent with their status
with Accord.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com] 
Sent: Wednesday, January 20, 2021 1:23 PM
To: Mills, Craig <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart
Importance: High
Hi Craig,
With respect to your below e mail, I have been advised by RBC that this morning, there was an excess of
$154,000 in the operating facility. As a result, RBC has returned cheques in the amount of $15,000.
During our call with Mr. Fick and Joe on January 14, 2021, Joe advised that he would speak with his family
and provide a firm timeline as to when deposits would be made into the Aluminart account to allow RBC to
reduce the operating facility to $4.9 million. He suggested two to three business days. In your below e mail,
Joe advised that these deposits would be made by today or tomorrow.
As of this morning, there have been no deposits into the Aluminart account. If sufficient deposits have not
been made into the Aluminart account by tomorrow to cover the above noted excess and allow RBC to
reduce the operating facility to $4.9 million, we have been instructed to proceed with the preparation of
materials for the appointment of a Receiver and Manager. To be clear, the $100,000 held by my firm in trust
will be wired to RBC to effect the reduction of the authorized amount of the operating facility from $5
million to $4.9 million after the deposits have been made.
If these deposits are made, RBC expects Aluminart to fully cooperate with msi Spergel Inc., and to be
transparent regarding the status of the Accord due diligence.
To be clear, RBC is not prepared to allow the status quo to continue, and continues to reserve all of its rights
and remedies.
Regards,
Ken
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Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com] 
Sent: Friday, January 15, 2021 4:50 PM
To: Ken Kallish <KKallish@mindengross.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
HI Ken
By way of a quick update from our call yesterday, Joe Caccamo has advised me that they aim to bring the credit
facility into compliance by Wednesday and/or Thursday (January 20 or 21).
As Cosimo is still ill, they hope to be in a position to deliver the consolidated financials by Monday afternoon. They
apologize for the delay.
Have a good weekend.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Mills, Craig 
Sent: Thursday, January 14, 2021 11:46 AM
To: Ken Kallish <KKallish@mindengross.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken
If there are specific points to be discussed, please let us know.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page
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Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com] 
Sent: Thursday, January 14, 2021 10:58 AM
To: Mills, Craig <cmills@millerthomson.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Craig,
Let’s schedule for 3 pm. I do not have Joe’s e mail address. Call in details are:
416.343.2659/ conference id:5608362

Kenneth L. Kallish* | T: 416.369.4124 | F: 416.864.9223 | www.mindengross.com
*Partner through Professional Corporation
MERITAS LAW FIRMS WORLDWIDE

From: Mills, Craig [mailto:cmills@millerthomson.com] 
Sent: Thursday, January 14, 2021 10:41 AM
To: Ken Kallish <KKallish@mindengross.com>
Subject: RE: RBC and Aluminart [MTDMS-Legal.FID8397158]
Hi Ken
I have reached out to Joe and he is available from 3 pm onward today. That also works for me.
Can you send around a call in number? Thanks.

CRAIG A. MILLS
Partner

Miller Thomson LLP
Scotia Plaza
40 King Street West, Suite 5800
P.O. Box 1011
Toronto, Ontario M5H 3S1
Direct Line: +1 416.595.8596
Fax: +1 416.595.8695
Email: cmills@millerthomson.com
millerthomson.com

Follow us on Twitter @RedFlagLaw
Connect with us on LinkedIn
View my web page

Please consider the environment before printing this email.

Our COVID-19 preparedness and support commitment

From: Ken Kallish [mailto:KKallish@mindengross.com] 
Sent: Thursday, January 14, 2021 9:40 AM
To: Mills, Craig <cmills@millerthomson.com>
Subject: [**EXT**] RBC and Aluminart
Importance: High
Hi Craig,
Further to our discussions yesterday, RBC wishes to arrange a call with you and Joe. I will be on the call as
well. Please advise if you and Joe are available between 1:30 and 2, or after 3 pm., this afternoon.
Thanks,
Ken

Kenneth L. Kallish* 
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T: 416.369.4124 F: 416.864.9223 www.mindengross.com 
145 King St. West, Suite 2200, Toronto, ON M5H 4G2

Save contact details: Kenneth L. Kallish

*Partner through Professional Corporation

MERITAS LAW FIRMS WORLDWIDE

This communication is for the use of the individual or entity named herein and contains information that may be privileged and confidential. If you are not the intended recipient, any
dissemination, distribution or copying of this message or its contents is strictly prohibited. If you have received this message in error, please advise the sender immediately.

------------------------------
[EXTERNAL EMAIL / COURRIEL EXTERNE]
Please report any suspicious attachments, links, or requests for sensitive information.
Veuillez rapporter la présence de pièces jointes, de liens ou de demandes d’information sensible qui vous
semblent suspectes.
------------------------------

You can subscribe to Miller Thomson's free electronic communications, or unsubscribe at any time.

CONFIDENTIALITY: This e-mail message (including attachments, if any) is confidential and is intended
only for the addressee. Any unauthorized use or disclosure is strictly prohibited. Disclosure of this e-mail to
anyone other than the intended addressee does not constitute waiver of privilege. If you have received this
communication in error, please notify us immediately and delete this. Thank you for your cooperation. This
message has not been encrypted. Special arrangements can be made for encryption upon request. If you no
longer wish to receive e-mail messages from Miller Thomson, please contact the sender.

Visit our website at www.millerthomson.com for information about our firm and the services we provide.

Il est possible de s’abonner aux communications électroniques gratuites de Miller Thomson ou de s’en
désabonner à tout moment.

CONFIDENTIALITÉ: Ce message courriel (y compris les pièces jointes, le cas échéant) est confidentiel et
destiné uniquement à la personne ou à l'entité à qui il est adressé. Toute utilisation ou divulgation non
permise est strictement interdite. L'obligation de confidentialité et de secret professionnel demeure malgré
toute divulgation. Si vous avez reçu le présent courriel et ses annexes par erreur, veuillez nous en informer
immédiatement et le détruire. Nous vous remercions de votre collaboration. Le présent message n'a pas été
crypté. Le cryptage est possible sur demande spéciale. Communiquer avec l’expéditeur pour ne plus recevoir
de courriels de la part de Miller Thomson.

Pour tout renseignement au sujet des services offerts par notre cabinet, visitez notre site Web à
www.millerthomson.com
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I 
ROYAL BANK OFCANADA 
P.O. BOX4047TERMINALA 
TO RO NTO O N MSW I LS . . 

RBBDA30000_1204828 E D 00472 00304 

ALUMINART PRODUCTS LIMITED 
1 SUMMERLEA ROAD 
BRAMPTON ON L6T 4V2 

Account Summary for this Period 
Business Current Account 

Royal Bank of Canada 
50 BRAMALEA RD, BRAMPTON, ON L6T 2W8 

Opening balance on November 30, 2020 

Total deposits & credits (63) 

Total cheques & debits (173) 

Closing balance on December 31, 2020 

Account Activity Details 
Date Description 

Opening balance 

30 Nov LOAN PAYMENT 

01 Dec Misc Payment VISA DESJ 

Misc Payment MARHOMEIMP VP-30007641·00 

Misc Payment KBS PAYABLES·( VP-10066819·01 

Misc Payment RONA INC 

Misc Payment RCAP 2864261 

Business PAD 2M7Financia1Sol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Insurance CAFO Inc CAFO INC 

Misc Payment !CAPITAL 

Cheque• 100626 

Cheque · 100685 

Business Account Statement 

November 30, 2020 to December 31, 2020 

Account number: 004 72 102-671-5 

How to reach us: 
Please contact your RBC Banking representative or call 

l -800-Royal®2-0 
(1-800-769-2520) 

www.rbcroyalbank.co m l business 

-$57,719.97 

+ 691,920.76 

· 849,665.17 

= -$215,464.38 

Cheques & Debits (S) Deposits & Credits (S) Balance (S) 

-57,719.97 

90,000.00 ·147,719.97 

157.35 

488.16 

9,308.73 

67.13 

402.39 

1,650.00 

2,100.00 

2,767.14 

3,836.54 

420.00 

2,920.00 

1 of 27 

303



I 
Business Account Statement 

November 30, 2020 to December 31, 2020 . . 
Account number: 00472 102-671 -5 

Account Activity Details - continued 
Date Description Cheques & Debits (S) Deposits & Credits (S) Balance (S) 

01 Dec Cheque• 100684 5,650.00 ·157,444.67 

LOAN CREDIT 10,000.00 ·147,444.67 

02 Dec Account Payable Pmt ALLIANCE INTER 84.44 

Chq Printing Fee CHQ/ DEP ORDER 27.53 

Misc Payment MC FEE 5762232 5762232 63.92 

Misc Payment C.D.T.C. INC. 316 .99 

Business PAD 2M7FinanciaISol 1,650.00 

Business PAD BCAP ALUMN<DEFTPYMT> 2,100.00 

Business PAD PAYROLL-K45 2,441.76 

Cheque · 100661 500.00 ·154,460.43 

LOAN CREDIT 20,000.00 -134,460.43 

03 Dec Account Payable Pmt ALLIANCE INTER 46.20 

Misc Payment MASTERCARD DES] 262.00 

Misc Payment VISA DES] 321.73 

Misc Payment KBS PAYABLES-( VP-10067042·01 11,692.46 

Misc Payment CASTLE BUILDING 394.34 

Misc Payment RONA INC 5,952.72 

Misc Payment MB FINANCIAL CA 1,301.70 

Business PAD 2M7FinanciaISol 1,650.00 

Business PAD BCAP ALUMN<DEFTPYMT> 2,100.00 

Cheque • 100670 6,497.50 -127 ,340.18 

04 Dec Federal Payment CANADA 57,499.00 

Online Banking payment• 9473 CBSA 24.17 

Activity fee 682.37 

Fees/Dues ADP PAYROLL FEE 137.29 

Fees/Dues ADP PAYROLL FEE 169.54 

Business PAD 2M7FinanciaISol 1,650.00 

Business PAD BCAP ALUMN<DEFTPYMT> 2,100.00 

Cheque - 100621 177.30 

Cheque - 100598 918.20 

Cheque• 100380 1,900.00 ·77,600.05 

LOAN PAYMENT 85,000.00 -162,600.05 

07 Dec Account Payable Pmt ALLIANCE INTER 1,234.96 

Misc Payment KBS PAYABLES-( VP-10067704·01 2,639.68 

Business PAD BCAP ALUMN<DEFTPYMT> 25,000.00 

Misc Payment RONA INC 1,657.41 

Business PAD 2M7Financia!Sol 1,650.00 

2 of 27 
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I 
ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMINAL A 
TORONTO ON MSW I L5 . 

Account Activity Details - continued 
Date 

07 Dec 

08 Dec 

09 Dec 

10 Dec 

Description 

Business PAD BCAP ALUMN<DEFTPYMT> 

Misc Payment !CAPITAL 

Business PAD FEE AART <DEFTPYMT> 

Cheque - 100681 

Cheque -100617 

Cheque - 100692 

Cheque - 100667 

Cheque - 100668 

Cheque - 100669 

LOAN PAYMENT 

Misc Payment VISA DESJ 

Misc Payment MASTERCARD DESJ 

Misc Payment MF SCHURMAN VP-20008304-00 

Misc Payment RONA INC 

Misc Payment RBC CREDIT CARD 

Misc Payment RBC CREDIT CARD 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Misc Payment !CAPITAL 

Cheque - 100704 

Cheque -100596 

LOAN CREDIT 

Account Payable Pmt ALLIANCE INTER 

Federal Payment CANADA 

Direct Deposits (PDS) service total 
GRADS6624120000 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Business PAD PAYROLL - K45 

Business PAD PAYROLL - OHC 

Cheque - 100683 

Cheque - 100705 

Cheque - 100710 

Cheque - 100694 

LOAN CREDIT 

Account Payable Pmt ALLIANCE INTER 

Business Account Statement 

Cheques & Debits (S) 

2,100.00 

3,836.54 

3,995.00 

400.00 

1,697.30 

2,000.00 

6,640.00 

11,300.00 

16,950.00 

20,000.00 

176.17 

1,249.02 

1,650.00 

2,100.00 

3,836.54 

1,477.69 

1,494.72 

23,351.00 

1,650.00 

2,100.00 

2,246.80 

30,646.93 

402.50 

684.72 

3,694.23 

5,307.00 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

Deposits & Credits (S) Balance (S) 

-182,636.84 

-202,636.84 

447.92 

1,134.57 

1,559.40 

57.97 

-211,421.12 

10,000.00 -201,421.12 

108.00 

46,795.98 

-224,600.32 

80,000.00 -144,600.32 

145.80 
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I . . 
Account Activity Details - continued 
Date Description 

10 Dec Misc Payment MASTERCARD DESJ 

Misc Payment RONA INC 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Misc Payment ALECTRAUTIL 

Cheque - 100690 

LOAN CREDIT 

11 Dec Fees/Dues ADP PAYROLL FEE 

Fees/Dues ADP PAYROLL FEE 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Cheque - 100665 

Cheque - 100666 

LOAN CREDIT 

14 Dec Account Payable Pmt ALLIANCE INTER 

Misc Payment KBS PAYABLES-( VP-10069094-00 

Misc Payment RONA INC 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Misc Payment !CAPITAL 

Cheque - 100542 

Cheque - 100602 

Cheque - 100481 

Cheque - 100508 

Cheque - 100527 

Cheque - 100608 

Cheque - 100720 

LOAN PAYMENT 

15 Dec Misc Payment MASTERCARD DESJ 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Misc Payment RONA INC 

Business PAD All Glass Parts 

Direct Deposits (PDS) service total 
GRADS6624120000 

Business Account Statement 

Cheques & Debits (S) 

1,650.00 

2,100.00 

9,956.32 

11,017.50 

16.06 

139.99 

1,650.00 

2,100.00 

6,640.00 

10,170.00 

1,650.00 

2,100.00 

3,836.54 

57.29 

154.00 

165.00 

165.00 

165.00 

165.00 

3,955.00 

85,000.00 

1,065.00 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-671-5 

Deposits & Credits (S) Balance (S) 

2,129.30 

1,228.26 

-165,820.78 

30,000.00 -135,820.78 

-156,536.83 

25,000.00 -131,536.83 

663.20 

48,325.78 

1,572.92 

-93,387.76 

-178,387.76 

242.33 

5,596.20 

20,000.00 

20,000.00 

20,000.00 

33.42 

2,280.26 
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I 
ROYAL BANK OF CANADA 
P.O. BOX4047TERMINALA 
TO RONTO ON MSW I LS . . 

Account Activity Details - continued 
Date 

15 Dec 

16 Dec 

17 Dec 

18 Dec 

Description 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Misc Payment !CAPITAL 

Cheque - 100594 

Cheque - 100522 

Cheque - 100610 

Cheque - 100472 

Cheque - 100714 

Cheque· 100725 

LOAN PAYMENT 

Misc Payment VISA DESJ 

Misc Payment PATRICK M. 2 

Misc Payment MASTERCARD DESJ 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Business PAD PAYROLL· K45 

Cheque - 100726 

Cheque - 100701 

Cheque - 100721 

BR TO BR· 2542 

Misc Payment MASTERCARD DESJ 

Misc Payment VISA DESJ 

Misc Payment RONA INC 

Business PAD 2M7FinanciaISo l 

Business PAD BCAP ALUMN<DEFTPYMT> 

Cheque - 100728 

Cheque· 100712 

Cheque · 99655 

Cheque - 1007 40 

LOAN CREDIT 

Misc Payment CASTLE BUILDING 

Direct Deposits (PDS) service tota l 
GRADS6624120000 

Fees/Dues ADP PAYROLL FEE 

Fees/Dues ADP PAYROLL FEE 

Business PAD 2M7FinanciaISo l 

Business Account Statement 

Cheques & Debits (S) 

1,650.00 

2,100.00 

3,836.54 

46.08 

56.45 

70.96 

96.08 

2,000.00 

18, 500.00 

10,000.00 

19.32 

1,650.00 

2,100.00 

2,393.66 

325.43 

1,350.63 

6,400.00 

1,650.00 

2,100.00 

236.08 

517.13 

926.00 

1,477.69 

23,456.56 

113.15 

123.21 

1,650.00 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

Deposits & Credits (S) Balance (S) 

-139,656.66 

-149,656.66 

66.60 

1,985.84 

-161 ,843 .26 

2,884.44 

143.35 

165.60 

692.88 

-164,863.89 

5,000.00 -1 59,863.89 

305.71 
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I . . 

Account Activity Details - continued 
Date Description 

18 Dec Business PAD BCAP ALUMN<DEFTPYMT> 

Cheque - 100716 

Cheque - 100293 

Cheque - 100592 

Cheque - 100737 

Cheque - 100715 

Cheque - 100416 

LOAN CREDIT 

21 Dec Misc Payment RBC CREDIT CARD 

Misc Payment RBC CREDIT CARD 

Loan TD LOAN PAYMNT BR: 3333 

Misc Payment MB FINANCIAL CA 

Business PAD 2M7Financia1Sol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Misc Payment !CAPITAL 

Cheque - 100738 

Cheque - 100474 

Cheque - 100562 

Cheque - 100492 

Cheque - 100735 

Cheque - 100595 

Cheque -100611 

LOAN PAYMENT 

22 Dec Misc Payment VISA DES] 

Misc Payment RONA INC 

Business PAD 2M7Financia1Sol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Business PAD PAYROLL - K45 

Misc Payment !CAPITAL 

Business PAD PAYROLL - OHC 

Cheque - 100713 

Cheque -100717 

Cheque - 100564 

Cheque - 100477 

Cheque - 100613 

Cheque - 100518 

Cheque - 100718 

Business Account Statement 

Cheques & Debits (S) 

2,100.00 

64.46 

67.80 

72.49 

169.33 

350.75 

1,695.00 

1,895.81 

14,347.19 

324.98 

612.77 

1,650.00 

2,100.00 

3,836.54 

101.41 

116.10 

164.45 

170.46 

204.75 

295.00 

340.03 

40,000.00 

1,650.00 

2,100.00 

2,295.06 

3,836.54 

31,026.34 

31.01 

70.81 

98.46 

142.00 

169.50 

403.04 

472.90 

November 30, 2020 to December 31 , 2020 
Account number: 00472 102-671-5 

Deposits & Credits (S) Balance (S) 

-189,420.93 

20,000.00 -169,420.93 

-195,580.42 

-235,580.42 

245.71 

141.83 
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I 
ROYAL BANK OF CANADA 
P.O. BOX 4047 TERM INAL A 
TORONTO ON MSW !LS . . 

Account Activity Details - continued 
Date 

22 Dec 

23 Dec 

24 Dec 

29 Dec 

30 Dec 

Description 

Cheque - 100682 

Cheque - 100730 

LOAN CREDIT 

Misc Payment VISA DESJ 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Cheque - 100515 

Cheque - 100700 

Cheque - 100614 

Cheque - 100523 

Cheque - 100729 

Cheque - 100739 

LOAN PAYMENT 

Misc Payment MASTERCARD DESJ 

Misc Payment VISA DESJ 

Direct Deposits (PDS) service total 
GRADS6624120000 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

LOAN CREDIT 

Federal Payment CANADA 

Loan interest NO.4715 5270 001 

Fees/Dues ADP PAYROLL FEE 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Business PAD BCAP ALUMN<DEFTPYMT> 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Cheque - 100693 

LOAN PAYMENT 

Misc Payment MASTERCARD DESJ 

Misc Payment VISA DESJ 

Direct Deposits (PDS) service total 
GRADS6624120000 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Cheque - 100503 

Business Account Statement 

Cheques & Debits (S) 

1,830.60 

14,244.43 

1,650.00 

2,100.00 

104.01 

137.61 

266.30 

388.84 

420.00 

3,694.23 

5,000.00 

136.95 

1,650.00 

2,100.00 

14,245.26 

97.09 

1,650.00 

2,100.00 

2,100.00 

3,836.54 

3,836.54 

5,307.20 

35,000.00 

23,351.00 

1,650.00 

2,100.00 

1,186.50 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

Deposits & Credits (S) Balance (S) 

-293,563.57 

115,000.00 -178,563-57 

274.11 

-187,050.45 

-192,050.45 

33.11 

69.30 

-195,834.99 

5,000.00 -190,834.99 

35,091.00 

-188,916.62 

-223,916.62 

27.90 

62.10 

-252,114.12 
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I . . 

Account Activity Details - continued 
Date Description 

30 Dec LOAN CREDIT 

31 Dec Online Banking transfer - 0436 

Account Payable Pmt ALLIANCE INTER 

Misc Payment Writ Srch 

Misc Payment Writ Srch 

Misc Payment Land Search 

Misc Payment Tax Certif 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ALUMN<DEFTPYMT> 

Closing balance 

Account Fees: $682.37 

Business Account Statement 

Cheques & Debits (S) 

17.60 

17.60 

56.77 

111.95 

1,650.00 

2,100.00 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-671-5 

Deposits & Credits (S) Balance (S) 

40,000.00 -212,114.12 

500.00 

103.66 

-215,464.38 

-215,464.38 
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Serial#: 99655 

Serial#: 100293 

ROYAL BANK OF CANADA 
P.O. BOX4047TERMINALA 
TORONTO ON MSW I L5 

Amount: $926.00 

I 
I 
! 

Amount: $67.80 
... ---------------

TO AIR\olILL ELECTRICAL SUF1-1- 'I" !.NC 
rrte 50 t>EL TA PAc:'ll\'. DLVO 
CIWER UNIT 12. 
OF MAHPTON ON L6 T ~ EB 

Serial#: 100380 

I 
t 
I 

• 
~m:~~ 
S081VMAlCAPIOAO 
~1,0l• ~Ct -

(,., 
. . . . 

«"' lll"'~~'..!'i.~900-00LL.~ ANl)M,J,..\ C.'0-lTSt'.t* 

ro · .CRAN0 P~ LOfHRTICS 
THF. 23'5 WA'!QOM DRIVE 
~ A~ ON NOD JCO 

Serial#: 100416 

Amount: $1,900.00 

S 1.-;,00 . 00 · 

Amount: $1,695.00 

Business Account Statement 

ll iOi! •OC::INS 
CJOCT•omvON 
Ll-Oet.- :,0:0 
;;;o .x:,a, 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-671-5 

VEAS01W:K 

~--t • Slgn.at\lNIQOlln,,b,y 

PANTER 10. NO. 100,C. -~-

PRINTER ID. NO. 1004 
~m:Tl~\.IHl~ 

~ ... -.. \.. .. · ............................. ..... . 
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,..,.._., •H,..•• ·••-..-• ,w•..,. - •_,, .... 

"'- ~ ..-.,..., &du<,,......,,, . s:o,.ar-ors1""':> 
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e.uu.cTt-noues CK SfCIJ,.ml - •-20201218 

Rusos.:! 
117600116ii8 
12J1.!J2889 000000001171325037846 

11.lt'! ~It." 11 11! !UI( 

t~"'-:l:1~!~'.l~ --- - -· 

7 
i 

r...-J,,v .:.,. ..... 

20201204' .•~• ·-

' li'Mibnc , 

181~ I 
03s32.oo, 199s1r 9 
3241394 002703 1 

VERSO/OACK 

VEASOIBACK 

~.,,.,...,..·Sqwt~ Ou....,,. 
f ~ ·S,gncit\Qor S~ 

::==-: ~~•-•~·· •-~-~--~"~ 
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PAINTER 10 . NO. 1004 
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PRINTER 10. NO. H)()4 
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Serial#: 100472 

, 
t.}4~~~; 

I 
l

PAY 

TO CJAVE lfiPTJ-\ORl~ 

. l ·H 
n0YAL!INll(O,C,UM.D-. 
on.,.auu..o.&OHC-•"'-'OI 

:~o.:-~--

rHli 12?0 OIU'IOND DR.IV!.:: ! ~n o<:i••"• ON LlK 2P 

.-1oot.1211" •:001.. 12-00 3,: 

Serial#: 100474 

l'ICl'W..&ucX,O,~ 
~l()fl(tOl."""'1CH 
W aANil~IIIQ,\O 
OIW#TtlN, ON l..n'1W'I 

••-••••-l16 •UCJt....UIIF<S AHD•lO CEtH~•,.., 

0 JAC1( VAN IlEJt HCIRh T 
1,41; .J20:S 404 ~F<C~T AV£NJf. 
~ l-'IHN£P€0 KB, Ra. 2 63 

Serial#: 100477 

TO ROB KCPl-£F. 
-™G 91 HEADOWPAL.£ MI~ 
~ MCNCTOH ND E.10 1E1 _ 

Serial#: 100481 

lO ·. • . f-1USILA ~C::A. 
TMf • 

~£"_• ~. 

fitOTAL UHIC 0, CANADA 
-"'· • OIW:fltl,olfW,IICJ,, 

=~~~~ 

Amount: $96.08 
•r )Cc::::t 

0 9 ~9 2020 

Amount: $116.10 f .. ······-· 

l l6 . JC, 

AL~TSUMITEO 

Amount: $142.00 

I 
I ., 

Amount: $165.00 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

05262-00.<:l ~&l-

12/15/20ZO~M 

Mob11e0oP0"'t2619 
6545-929249 

. r,,..,.. ,!e_ 

12020122,· ... ,..,... ...... . 

l.:',Us2 i 
65-l8005015:z-5 1 
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1
ac~.7~-100?13508 
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22 - 0oc: - 2020 
57622861"'90804-002 ,' 
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V£A$Ol8ACI( 
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ROYAL BANK OF CANADA 
P.O. BOX4047TERMINALA 
TORONTO ON MSW I L5 

Serial#: 100492 

Serial#: 100503 

~ A.LfL.llit1COIICANAOA 911.......,.,. . ~eRAICN 
.!ODAMIIAI.U.fl:),0,0 
~ . Ot< IA'T.-

ro GOLii£N' DR I DG£ ~ o ~ I CE I. MC 
TtE 90 TURBINE DRIVE 

~OER ~O ON M9t.. . . 292 

Serial#: 100508 

••••• .. • •• .. 11.:;..tJOLLM'S nNIHIOO C'E>4T fJ•• ot 

Serial#: 100515 

TO Dt.lt\YNE FRtZ2£Lt.. 
ll1E . 1 63 Sf'RUCE CRI VE 
g,~ r Fctmo t-!5 n 2N 5 T1 

=:-!'=~ 
51) ~ NJ,lll 

~CWU'T1"11 

Amount: $170.46 

Amount: $1 ,186.50 

--

' 

l ◊ 08 20:.-0 

Amount: $165.00 

Amount: $104.01 

U) 13 2 020 

i ·, 
i ., 
I 

' 

Business Account Statement 

November 30, 2020 to December 31 , 2020 
Account number: 00472 102-671-5 

!CRTTQ 224051 56539 1 ·1 
82362- 002 6381960 I 
Sco t.hlnr.k. i 
WESTON RD. , TORYORK ' Di\ . 
WESTON , ONT . 
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to>Oi~ 00! •-~~ 
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Vlr1ual fnd,orJ,.em enl · 
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g~t~$:k-.. 
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· TRANSIT: 02057 
: OSPCU R: 
I TEFD T: 12/ 12/20 
. OPIO: 3.:44501GB 

VERSO/BACK 

PRINTER 10, NO. 1004 ___,,..,_ ..,_,._ .., ___ _ 
------------·-- - -•·---~· -·· ... ~-·-·-

~~;~ 
~~--:.:::~----

PRINlc.A 10. NO. 1004 
AiWRJlV ~( 4TUlli'.!. 

·~· ·--·,-~ ..... , .... ····---' ·•··••~•, .. 
:::::=-~· ··.-•·--···.-·· 
c-.:r .. ,1r>0&1a0tt~t 
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I . . 

Serial #: 100518 

"' ROIi"""""" 
TI-E 91 J'EA~ DRIV£ 

·~ - ~Tt1N f(9 ,ElG l.£1.. 

Serial#: 100522 

I 

Amount: $403.04 

I 
-403'.~ 

Amount: $56.45 

10 l.3 2020 

I PAY .............. 56 .. DCX..L.AAB AND•4:S~CDITSIIH 

I~ OAVE"W-
1,,. . 1290. ORN0MD -DRlYl:i: 
,~ 0SHAWA"0t(U°K'.2T7 

I 

Serial#: 100523 

FAY 

SCOTT 1.11 6:0C 
T\iE 123 OAIJ .. AND r. J?E'3CCl•ff 
~ER F'.J.WNTON Ail T~T 6P5 . 

Seria l#: 100527 

"'' 

lOl•r.?l.•5" 

~-:-:~= 
!OefWW,!;AfO,,O 
IIAAM"'ro"!ONl.#TlWt 

Amount: $388.84 

.388 .a.. 

AlUMri PAOOt.iCTS LIMrTEO 

"""---µfr: .. 

Amount: $165.00 -
OATc 10 1:0:. _2roo 

Business Account Statement 

4R97 L 2 32 ll44221 75 
60 6 0 4-0 02 57 15 2286'. 
Sco:.1:.aba.nlr: 
WHEELER PARK 

~= ltr~~M 
Moble0t,poe::! 2819 
W.5929297 

Tlillifiug . 

November 30, 2020 to December 31 , 2020 
Account number: 00472 102-671 -5 
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I . . 
• 

Serial#: 100542 

ROYAL BANK OF CANADA 
P.O. BOX4047TERMJNALA 
TORONTO ON MSW I L5 

~'AM--:-a::c.c:. 

Amount: $57.29 

__ ~f,i,;.!Aw< 
""""""'.,.,., IS\llr""""IDIIO ; • 

IO~l'OID .·\-' 
-.n011.°" wt-., o,m; ' ,.I) ?.O 20:x> 

- l °"'.UI'~ •_., 

~".~ ... , .. ~~• .. tn•DOLlj,~ ~ c:a,,-o.~ 

. '·'..: ~ ·}· 
TO Am :UtXJtD£'~ t Nc. 
lHli 11k2<>42 ·PO Bttlc'' 6789 ' 
~ - al'N .~-w..L.£ 

,«JNT!:;EAL PO. .:t-BC -4;15 • 

Serial#: 100562 

---... -.a.0'1• x:.rl...1...AAG jlllr,(l) .. 45 f."FJ.IT£""" 

JACK ~ - DER HORST 
<1120:S "'°"" DESAL.Ai:tt::RRY AVENUf:: 
WI~IPEG .. R2l. 203 

Serial#: 100564 

Amount: $164.45 

i o ·;i"- 20:& 
1111V m""" 

'· 

Amount: $98.46 
W,fJ'9'1PW'l'iT-.,J<JZIJiPDTSJ"'Yr~ 

10 , Rem NCPt£Si 
llE 91 HEADQYIW.f.'. M IVE 
-~ .. HONCTDtt ,Ha "£1G 1E.1 

IIOTALIIAM< Ol' c..NADA ~-•°""'°'81"WCH 
~&11-AU"-"Jl()o.O 
~ -0,.,~:l!WII 

r"~Q OSG L, .. 1:oo i. 1 ~-00 1,: 

Serial#: 100592 

,,,_v 

AlR\.H I.L 1::.1 . FCNICI'\.. D.~PLY 1MC 
l"HE ~O OCL T A ~< 9LV[J 
OA06'I UNI1' 1;;!: . 
OF llr.:AhPTON ON L 6 .T SEO 

10 26 20'".o..'V · 

Amount: $72.49 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Accountnumber: 00472 102-671-5 

,-----------------------------
Pf'INTEA: I). N:>. 1004 ~-- ,.., __ ., - .... ~ , . , _ . .. ,,.,:,. ..,,, .. .. ·- ... ..... . 

·· ·-- .. , ' - ·· . --
c..., ~" r ,.:e.,.,. ,, . • · · •• •· -. -
• ···· . • -. ·•.• ··· · 

~Jf:;?"_~ :7· 
. , ; : r,c - • 

· --.~maar~·,""nmMSZGi~~~~ t :-::--: :· ··-
IISISO/l!,'Q( C ·,. ec•.r •. 

r-------
1 
I 
I ! , _ ... ,. .,,. 

/20w1 221 _ ,...,..,.,_ 
1F1Jl~2 

1~~ 0°3°s5o~1;~000831J~3508 

:J.?l=J~~~--.J 

489 71. 232 11 44221 H 
8080 11-002 5762286 
S-cotl.~-.nk 
t<."B!: Z:0:R ?A.RX 

22 - ccc-2020 
s 7 622e6 · .. ,ectee it - 002 

eoeof--O?:rn1221 

Ehd-- • Sl(r,l:ure ou amDr,) 
Enc»..,.._, -Sq,,,:,... or Su ~ 

VERZOIBACK 

~ . 5,:gnsr.,,,,0.. 1....-o-n 
~•~orSt.-,.p 

•••.~ ·"• • · ~ -~ouun-or. v , -,, , .. ,._. ~ t - Slgns(:.,,.o,:llffr,p 
20201 218 

117G 0011G;;s I 

1241 .t32Be8 0000000011 76250'378-!8 
11.ll' I Im.-.. ll~l JU I.: 
lul!JUII ISl'l:l l .lJT7l!U I 

- t:Jt •. u ,i..:...x.i~ - -- -
VERSO/SACK 

al.CVNT"f' ,u.:"ERI_~-NO. 1004 ~---.. ··--... ... ..,. 
=.:z:.-•-·-··--·· =--h-_:::;:-.:::-.::-.= 
~IT10llU011:sfcu,m¢ 

_:-- ----------·-, .. 
___ .. _E=---~-~; : ·"-....--.. --;:,.-

PRINTEFI IQ. NO. 100,,! 
l(cu,,,rr ,v.1-
:_,.,....,.. · . . ... t .: :. :::;:; .... ..... . 

.. - ·-·-- ··- ~
,. .... " , .. _ .,_.._. , ...... ~---· . _,. __ 
.:._.,.·:.-.::::. .. ~:: .. ·-· --· . . ,. 

:~~:::.~-.~=-· .... 
_.,_<'<•--- -., , .. " ... - ~ ... 
.. ' .. :.,. _ . -. --- - ·····• ···:--

PR/NrER ID. NO. 1~ 
u.c.i-ryl'""J iT\ll'IS 

:.:·~;: -: · . ·•-·-- -- .. ~.:. ::;;~---:·:•:~~-~·~·•-; 
~~.;;;;~DC 51;'01.0111rt ,,,..- I =-... ...,.. ... , ................ ... .., .. , .. 
..:•:::;,:;.;:~•;'"'.";:' '. r.v ,>. ,.,. 

?°££:..---~:-·. ~'.:~'e: 
: ·· ·.:~ :-:::'7,:!'·' "' co,•• - ... ~ ,. _ ., 
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I . . 

Serial#: 100594 Amount: $46.08 

11 ·10· 2020 

Serial #: 100595 Amount: $295 .00 

:: ,,,,.~t- &fl~~-: 
~?:.:' •' 

-t:·:·•"-,l'2:$¥~,:fc==~~~ ~ . 
· ~ -l '1-0•!'1)"~:!' •.•. ·- . ,: .• _:,::;~,; '.<,·~ ~j _.;,.·:,;;~~---~~~~ ~":! ,_·:· ,.,~ ... >;~•-~~..ct~-)- . 

Serial#: 100596 

OEDRGEKA..L10Nf 
"78 9ANK'ltn£ DRIVE 
fO:Tc.MENER. ON N2N 3J4 

Serial#: 100598 
,......,»:J«tT 

Amount: $1,494.72 

11 10 ,o:20 

~~ LIMITED 

---- -~ 

Amount: $918.20 
-:orme:a:-,uagppp 

11 :l.O 2020 

_....,.....,.918ttDCILLARS AHDfl20 CA,JfTS-- 918-.20 

05282-004Mlf"JP,... 
12/1~20~~ 
Motile[)e;,otirt ~9 
M-1~901 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

PfWrilTER te. NO. tao. I --:.-::------ -= . 
::·- ~.._-==.::: . 
==•a----=:-=::.::-= • 
~~-.. · ------ ---- . ===·--•---- ; --~"'=-= ~===-·--- -

,.~ ·-
I 
I 
I 

I 
I 
I 

12212020 '%0407C ________ _ 

120125 0 026 
0'900358172 

TOCT TOS TOil 

f'i"'/1,J,l"..,ll,'ll""' 

y.:~741 
- - - -·---

J6!CL6 22016431782 0 
52282-002 9ll3952 
9cot1.U).i.n>: 
LYWCN RO , WAnrE: GRETZKY 
, B~RD. ON 

04 - Dec - 2020 

£-~c .. , ., ,.-.: -: ; · ••• ·• .. , t'. ,., , 

f '!".-::--:~ ..... ~·£'~?1',..-:0 ('( 3'.:••·f' 

9113952"-•<6~ - 002 ~ - S:S,-.ou1So'lln 
5228,Z- ',... ,. ,, , ~ -S.C,.- orS~ 

IH -1.,.,-;IJ;O 

:::1 1 ::i~:o 

PAINTER 10 NO. 1004 
KCIJIO!l'rfCATY Rn 
- ·.--- .. ·:···_. .... -. --- ·-· . ,,. --:-----------·· ,. -. . ---....... ......... ... _.,_ ,,,_.., , ,_, _______ __ _ ,_, 

~.;:_:-.,-;:--."":.:.:..:.__· ..... -- -.•·· ·• --; ~~~~---~z-=-: 
~--~;i~~~~~::7;;:Fi 
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I . . . 
ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMINAL A 
TORONTOON M5WIL5 

Serial#: 100602 

I 
I 

I 
I 

-il◄ UI 

:i.?#£+~ -: 
.. __ GH ... l ""' . 

l ;,,,.__v ' · .............. .,. 1:;••ta....LJlJ..'<j ANJJIOO() CE:NTS<ii,.• 

1 . . . J 

I
I~'" ~=I~ ..,.OCA 
"' . 

.- • □a ;o 2• 1:0□ 1.? l"'OO , ,: 

Serial#: 100608 

. . . . . 

Amount: $154.00 

11 JO 7.02(). 

·, 15 4. 00 

Amount: $165.00 

CATI! . . 1.1 ·io 20"~: . . 

. ... DD 1"T . 

PA.'( :·; ... .._ ••• ,oq b~• llOLLARS ~Q,,) . ~ Mn=~: -· ' · . . · I ·. ·· )65-00 . 

~~ ~~:~ ~:£A· ' : . ~ . :: ~.'..• :.~ -~~m:.PlSOO.:_·· .. -~. C:S·L·.' .. M~:EO~ :.~ . 
OF • • •. • • • • ~::: : : ~,. 

Serial#: 100610 

IIOfM...,.OPC,UIAo,,, 
----..&CIMJOl-....ot 
11:1""'""'1'1.0.IICIAO 
~eaw-r-. 

PA'( 
............. 70.'00l.l.ARS ANQ~96 con-a.-

TO DNJF.. LAPTHQRNE" . 
»- 1290 ~ MHCIND • DRIVE 

1
~ ostlAWA ~o,4 ··u K .zo 

! 

Serial#: 100611 

PAV --•• .. • ·• • • .. 34°"DOL1..ARS AHO•UJ C£NTa-•• 

TO ...JAO.. VAN DER HORST 
OE .-:ZOS 404 DE~•LA8£RRY AV€NU-: 
~l!Jl WINHtPEG 1•1l1 R:?I .. 203 

.... 

Amount: $70.96 

_hl!I .. 

w.~ i._1.· ·10 · 2020· 
.. ... .. 00· ffl1' . 

Amount: $340.03 

cw.ff : .lt to ~o:>o 

• S 34O.0J 

Business Account Statement 

Vinu;il-frtdo~1e:men1 
OSPACC: 
DSPTR. . 
CSIO: 320~ 473942 5 .Z5402057 
TXN IO: l 
SCANSES: 14 1,384,91 4 
!TMSEO: 5 
CHANIO:r-O(H ·· • 
APP CO: '900-.._ · 

t TRANSIT: 02057 

! ~t:6¥:\2, 12, 20 
: OPID: ]4,.1450168 

, ·Vin tr.rt"tmtors-~enr - · -, 
DSPACC: . 
DSPTR. -
CSID: 3203473942525-l02057 
TXN ID: 1 . 
SCANSES: 14 1,384.91 4 

2"~1~fb:,!xn--. .. 
APPC D: '900'"•
TR.A.NSlf: 020S7 
DSPCUR: 
TUOT: l.~ ! 12 / 20 
OPIO: 344450 168 

--.; .. ..a,: r- ·-- ·.._____... 

05262--0C-4 eu....-
12/'1&':ll20~ 
MOOlle Depc,$• 2619 ..... """"' 

TI>CT MOB TOR 
l«IIUU IM: :U..O:OU41 
CR oJS:R-6:ln>I 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

f,_...,,.·S,g-.... oul~ 
~ -SoQl'.e,,,,.0'$1...,:, 

VERSO/BACK 

c-..i •5~outlfOl:o. 
~·S'll,.."-"" Ol'S\lt"P 

VERSO/BACK 

"""°'"""' 

Erodcmt!r'lelTl · ~/'tlOJlmtn 
f nclOtNfnSTl•:"!t;N1tu,it01Starnp 

PAINTErl: 10 NO. 10()4 
,o:cw,,,,..,..,,.""'n 
-·- ·••"-•·····----~-·--··-•·<-- .. .. -, ... ----... -•-·· __ ,. ____ _ 
~---··· .. - •"- • ----·•• *••- .. - , 

·-· -···- ···•#--.. - .. ,-· -··· ... .. 
C.......CT1'"'5l001,nOCMCUPoft ...... ·-- .. ~--•--'• · ,. ,.._, __ 
-•--U·'- - ~•• - • -----·~-- -----..,_ . .__, . ........... ~.,- r••- -• .... .. ,·--··· ... ····-· .... ......... .. -•""'-"-- ... _ _,., .... , ..... -· 
~·--·- -· - ··· . -..,..--~-

PAI NTER ID. NO. 1004 
st.l:\IIVrvf{.ffl.lfltl 

· ·•• ·-·------.------·----·-~- -···-· --·-·-- .... , .. _ .... _ -----·--------· ___ ,_..,,. _, _________ _ 
_.. .,, .... --... ·----·--··-· • ... ,-.. ... .. ... .. . _ ~ ··~ • ... · 
~~ .. -naut•oc.:st~:::.:.: 
-•······· --- -- •-.-_,,,&,,_u .... ~ ...... .,.... __ 
h •-- ... _..- , ..-.• - ---.... --, .. __ ,_,, __ .,_ ,,, ____ _ 
........... --·········-·-- ---

PAIN1£RID.NO. t°""' 1 ~ •====---=--••- I 
-•••- •--•---- I ~.::.....·--•---
---·-- ·----~-...... --·---·---------·-----· -----.. --:?=;r:::.._·--:i:::::. . ·-- ·----- · ------·-
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Serial#: 100613 
wss::.»!Ue.,!.i&liiiiiiailam&' 

AO'!'Al.SAIC!{Of'CAXAOt. :-=.:..~IIJW<M 
-,U,.Wt'QltQIO\I T ~ 

•--••-•169•DOl.,.J.J\RS Ar(ONS0 CE.HTS---

Serial#: 100614 
I 

PAY 

~ 
""""""'~"" 11'1-.t,,l'OAO ......... -. ........ ,,,,., 

AOVl.1..&ull.Ol'-CANAOA 
~4CR:IC)AOANIC>' ~-~ . CMUIT~ 

Amount: $169.50 

Amount: $266.30 

OAJE 11 10 ~(; 

._,,,a,3(') 

ALUn~T PROOUCTS LIMITED 

er EDHOHTON AB T~ 6P5 

r
~ ;;~~A~~~ C~SCEHT vliL= . 

~ ....;... . / - ---·-- - ·---

•·•□ at. ,, ... ,:ooi. 1 2- 00 31 : 

Serial#: 100617 Amount: $1,697.30 

Serial#: 100621 Amount: $177.30 

.. ,. ,1 12 2020 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671 -5 

:~:~~-o~l2t~::::t '3 ! 
~~~k ! 
5762::~~~~~~g02 --~ ... ;,;:-~ ... :-0:~ 

eoeo,f-alf.f1S"2"2 1 ~.~ ... ~ 

~i-o .. - .'O.'<> 
~u-... -1 .•1:, 

~----4.lo>-! 20201:?:zJr.:; .. ,-.• , .. ~ 

.OOl.irl . 
! 124278.:1073 0 0004520050031 )'oo.saa 

LE!~!~~- _j 

01DEC2020 
001 04702 
7054251 -'0135600 
29702-3159718 

1....__, ..... . ~
-•:·.-N,.. 

I 
l 
I 
I 
I 

I 
I _ _ __ _ _J 

J6!a.6 220164311821 
52282 - 002 9113952 
sco t.1:r.banlt 
L'r.fDEN RO & Wll'f'NE GRET ZKY 
, BRANTFORD, ON 

o , -0oc-2020 

VERSO/BACK 

~-S~i-OOJllm~ 
(-• 6'c;JrAlln'-f2Ql'np 

VERSOIBACK 

9ll3952' "'2'2'92-00 2 ~-Sq--.0111i'nln 
. . s2.2 .11 2- ··~-.. -· _ .~-~"'s1...., 

PAINTER 10. NO. 10(),I, 
e.t(.l,l-.rl PC.,01"'"'1; 

{;;}:~;'.~:~~Il=f 
~.'.~/[?::,·~:::.: 
·: ::·:.~~= ::;: .. --.._.:::::..":":::::.;: 

PAINTER ID. NO. 1004 
:ll!CUmT'l'n'.ATill'll.';5 

....... ._·" - ,,. ... ,__.,.ot, .. ~:..."-;:- -.. ........ ___ ____ 

~"·-.:-::~.:.--:: .. ,_.:.= __ ..;.,__ ..... ____ _ 
QNIA,C'T .... l f01./Uotl8'cun111!-

f'l.-.1 ........ _.,._, ,. _ ,._. ' " 

NC'-'"'TY•• .. ::,~TER 10 . NO. 1004 

~: ---~-~- .,. · ... ~---~-;:- ........ 
... ~.,:':';'." ·-------
_._, __ ; _ .,.· .... ,.. .. ---·-· ... ' 

... 1-•~0M ... ~,. ---~-

; .,=··:.:~··::=·~: 
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I . . . 

Serial#: 100626 

ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMINAL A 
TORONTO ON MSW !LS 

Amount: $420.00 
. . . . .. ... ... . ... m -- ···*-
IIOYIU.UJ«ot'CAN'Al>A 
~&c,IOOlll'WIO( 

-~ON~--

[ ,,.Y ---··--~--..20ttDOU..ARS· )IN c,1100 -~---

..lllB~COlfSL'LTD«J 
ea NIPIS'GIUG ~on 
~'W10N_··a-.~ ~ -~1 · 

Serial#: 100661 

1.'J." l.7 "?.020 

·•1o1 ·.-o:.· 'f'(YY" 

Amount: $500.00 

-.,.; • .12.··c_1 bi:o. 
" UM.• gQ • Y'!°" ' " 

.... ~ F"t<I<!. \~o!\{.--e:1.=· -'--'-'-~-'-'c-'--'---'-'---'-,--,-,. ,r5o,:;:ao 

""~QHbS~rrEO 
r' IOO&b II" J!OOt. 1 Z•OOJ1: 

Serial#: 100665 

AOfAL u..ot• Of CAHAD.IP. 
·111'1,1,1,W,.EA• (ffNJ,O, l!JINCH 

-~00,~ - -

Amount: $6,640.00 

~is;~'1looi~o-sv11v-,,~ib -~-r:cu-1 -~. ~6(/tJ.(lo 

[:..,2t''7i s''. 0•1M;~,c .·.· t~ t ... 
Serial#: 100666 Amount: $10,170.00 

ri/17.oz ·,) ·. 
11111 DCJ T'/YY 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671 -5 

Negodatiog Institution: RSC ROYAL BANK. 
Deposit: Transit: Number: 00512-00J 
Account Numbar. 1023787 
Date (YYYYMMDO): 20201201 
Item Sequence Number: 9633408614 

. J~=:..-:.:-.:;.: ~ . :.~-=!'"""-=== 
:-.:~:-=--=-~~~ 

... -·----•· -.. ,.., 
_ ~ .. SW'IDUSll41-:, 

. - .. --... ---·-~ 

. ::...:__--::·:::::z.--;-.= 
·-·-.:.:..::: 8W\m.l:= 

. -,:)L "ON'OllnJ.NI~ 

, 
'._; lOlOllOl OSll....u.a... 

; 12tn00991~-

SlJ133 ,. 

\llt1 t:t;il -fttdors e~1t 
DSPACC: 1005 94 1 
DSPTR: 02542 - 003 . 
CSID: 6203466009745202:$42 
TX~JIO: 1 , 
SCA NS£S : 141 ,366,2-H 

[~1~$.-~ ,p ~-
APPCO: "9~~
TRANSIT: 02 5 42 
DSPCUR: CAD 
THOT: 11/ 12 / 20 
OPIO: 5226366 38 

Vln -u~~emenr 
OSPACC: 100594 1 
DSPTR: 02542- 003 : 
CSID: 8203466009745202542 
TXNID : 1 
SCANSES: 14 1,366, 24 1 

r:1~f& k=a .. .. 
APPCD: 'S9GO .. •- · 
TRANSIT: 02542 
OSPCUR: CAD 
TEfDT: 11/1 2 / 20 
OPIO: 522636638 

(~• 5-(;"l!u••Ck.1-
£~- s.on- ~St.an,p 

~-S.0,-•• owlimtn 
£noo<..,,..,..·~C,,...o, S,"""I) 

r 
PFIIINTEA 0. NO. 100. ~ 

~~.-- J 

-···- ---·---···-
==.:"::- -__ ............ -' ... =-=- ~==:.:: - ; 
_,._ 
::- -· - ---·:::::::::;=. .• .,. _ ___ _;,.. ___ ---- . 

---,,,.·~--------- ~ 
==:-:.~---=- ~ 

: .~~-•u,':';~~T£R 0 . NO 1004 

~::~ . ,~:£"_;~;;_=--:-::;:; 
~~'lll>6_-,111CMQJI\ITt . _._ 

:~------· --- ~---~-

PR1NTf FI ID. NO. 1004 I 
"C:l,lll ll'Y'U.T\IIIC5 I 

:::·:_: -~ -··-::::.:;; :~: 
::.:.:.-.... ·:.-~:. :.::.- ... ,. ·------ ·- . ' 
eallACt1-,_POVC.04tU~-•t ... _ 

:·~--- ·•· . . ·- --·-
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Serial#: 100667 Amount: $6,640.00 
-------~ -- ;,;;;--.;,;,;--;,;;;,---;,;,;-;;;;;;;;;;;;,.;;,;;;;;~~-:-

. · . .,;;,I 2 7 "2-<>2v . 

""$(-< ~.,;....,:_.,, ~;.- ;t.;;,,,-ca, ., ~ -~ .~ . . • 6 6'/o co 

T PRODUCTS LIMITED · 

~-~S.-S}.7~~S- e;~~r o , ~ 1\-C.. 
"' . 

Serial#: 100668 ________ _ ____ __ ______ Amount: $11 ,300.00 

f'OVA1.ll.t.lWICCIPC4NAOo\ 
-..u: .... ~~ 
lfl-..uAllOOO 

·- 9JW,F'1'01t.Oflli.f1WI • ' 
DArt 11, · 7 · ·2o ~ U -

'lti(;;,•~:,;f,;;,~ -;i.rc.-y . ,_/2,,,;c,,:/C:, _:_<o~ . :: • / 1300 '= 
.. · . . ALUMINAAT PRODUCTS LIMITED 

~~: _,,_~( 7 ~s-· o;~~~ ~. -/;~;_e)u!;~0 : 

Serial#: 100669 

Serial#: 100670 

,tOJ'~UJ«OlfCANAO. -~•~e-wot ",._,,"°"' --.,l'O'l..ca l.lTlW11. 

Amount: $16,950.00 

0,1,,n .' 12. 7 · Zo :Z:..o 
. - 00 YYTI 

Amoun t: $6,497.50 

-
. . . .- . 

IICJ'l'Ai. ..,.. 01" CAHADI, • 
P Uil"'l.54 f, 0"1(1<1,t.~ 
tlll~IIICAO • • 
~OIIVl"l:NII ·.'~·O.t.ta j i 03· ioz_O :; 

• - CIO' Y1n : • 

.. ';'!!"-·--·-· - . 

Business Account Statement 

· ¼t-4-u-.tl •-&l{kwj,effl-etlt
DSPACC: 1005 9-1 1 
OSPTA.: 0254 2-003 
CSID . 5:!0342'53 736 503025·12 
TXNIO: 1 
SCANSES. 14 t ,OG9,04 9 

r~1~tkk.-~ 
APPCO : ,&090, .... 
TRANSIT: 025 42 
DSPCU R: CAD 
TEFOT: 071 !2 120 
OPIO: 522636638 

..Vln.u;tJ-fndof~m en1 - • - • 
DS?ACC: 1005 94 l : 
DSPTR: 025 ◄ 2 -00 3 ' 
CSIO· 5203 4253 736503025-l-2 

~~hL 14 l.069 .049 j 
ITMSEO: 3 
CHANI0 ~.003. ~ -
APPCO: S.900 ""' · 
TRANS.IT. 02542 

I ~if~¥.R6~,~~ ,~a 
i OPlO: 522636638 
I 

··•V ln .,,~*[ n dor'.\.~IT'l-tm • 
DSPACC' 100S94 1 
DSPTR: 0254 2 -003 

I 
,_ J 

CSID: S2034253 73GS0302542 
TXNIO: 1 
SCANSES: 14 l,OG9,049 

~~i~fbJ.o. --· 
APPCD:"SeOO..-• 
TRANSIT: 0.?54 2 
OSPCU R: CAD 
THDT: 0 7! 12 / 20 
OPIO: 522636638 

, • .VJn u;a+EAdM~ "' em 
DSPACC: 100594 1 
DSPTi:t: 02 542-003 
CSIO: 820338'1596737802542 
TXNJO: 1 
SCANS ES: 140,864 ,740 

2°~1~%jol ... . 
APPCD: S.9-0Q , ·•• 
TRANSIT: 0.:!5 42 
OSPC UR: CAD 
TEFDT: 03 / 12 / 20 
OP!O: 572189173 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

VERSO/SACK 

[noo,._,i . s,g,.,iu.:,.,llfflt>I• 
(--· !ll'l"'Cl .... Or~ 

' \IERSOIOACK 

~•~OUlf'l'0'9 
!-•~cwsr..,~ 

(ndos--~ .... oulffltn 
£...,.,.__ . a,.;,,.. ..... o,&.,np 

VERSO/BACK 

!'f'~~,..,.,.,.:!~'TER 10. NO. 10C4 

:~::~ C :_ - • - --• "'' ,._, 

~•-noutt~WW,W,'~---

_. _ "7 "': • • • - - • · . --

;:~:~ITS./0. NO. 100, 

.... ____ ~~~ ~ ~~.;~:~_;:.; 
~~loOuCSOltAC...-iTI • . - . 

., .. ,..::::,....... . ' ,, __ 

PRltJTEA D . NO. 1004 

~-i;~~--f !I1t 
~'.~-•-.u 1><1."•euomt ... -: . . • 

·-•-"··---··- -.. --- .· ,.. _..,. ··· ······•--
- · ........... ~ _ _ _ ,, __ _ _ _ __ <J 

:::- · _-;_:,_:::::; . ______ .. ...., _ 

~ INTER I). NO. 100J 
~CUPIITY~T\ltll:1 ~,.. .... - -

~~~=-•:• -~•~ · -~ - --"-· . . --..- ·•-·~·~ ..... .. .... -~,. .. -~ ..•. - •~"::.:-.:~:~~ ... ~--- _.,. _ _ 

~H-1101,u otsro,,11,rt. 
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I . . . 

Serial#: 100681 

ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMlNALA 
TO RO NTO ON MSW J LS 

Amount: $400.00 

. S · 400 , 00 

,,,. -""""' or.• 

l3Af'...Df.\RA GE t !:ie:l. 
6679 DAtl;;: I SDflLE DR I VE 
~ I s°S I SS/\UCA ON LS :-1 :iJ.~ 

. -.· :rt~DUCTS~~ _: . 

Serial#: 100682 

Serial#: 100683 

~ --

."TC JND CONGl.H,.TINC .. 

RO"l'Al.aMXO,CANADA . 
- mu.Molll.&t.a~ IIWtCH .. ._.. .... 
MoUJll'IOil_ON UTl'I!" 

n« CO Nlf;'ISSlNO CRliSOO:· 
~ BRAl'\PTON.~\..&D~l.. 

Serial#: 100684 

1'1,00li.B'-.. 1:00t.?l• 0 0l1: 

. . . . . . . . . . . 

Amount: $1 ,830.60 

Amount: $402. 50 

·1.2 · 01. "2020 

Amount: $5,650.00 

070EC2020 
00 1 04702 
7054251J0 \35670 
$702-3159711! 

Business Account Statement 

November 30, 2020 to December 31 , 2020 
Account number: 00472 102-671-5 

El'ldo--.wrnenf •~OU:tn:n 
e-....c - ~orSta,q) 

VERSO/BACK 

FOFI OEPOSIT ONLY TO: 
FOAM CONCEPT 2000 ~ 
lR. f1 0Q51 ACC. f -47'2S20 

V!ROC>'MO< 

PRINTl'"-A 10. NO. 1004 
:ICCWIINnlo~C3 ·,,-~,. __ .. __ .., ___ , ... .. .... ..... _,._ .... _.., ... _ ..... · ·~•- "' '._. .. .. .,. 
·-~"""" .t,,--,~--- - -·· ... -- -_..__,,.., .. , . .,. ... ............. ... ., .,.,..,.,., .. ~ ... ..... , ..... , ...... ..... .,. ...... .. ~. 
,._.,..,.. ,"..-r-.• .. -• .. _.,_ _, _,...,. ,._, 
CA!\&Cl'tll l)T>OUU Df SlCU!'llll: ..... , .. --,--. --·-~- •··•···-,..,..,._ _,.,~ ........ -.. ... ... .... -,-- -
-"• ,.,,c,;u11 - , ,.., , •-• ,_. • ,..,,. .,.,..._ 

...................... · .... .... · ·~--· ·-··--~ ............... - ..,.,,..._,~---·--
, ............... ,.- · -.......... .,_, __ ... 

~ 
PRINTER 10 . r-:o. 100,l 1 

~~~=:~~~:-~ 1' 

c.u\.cT(-fOCIUUCIC8'C~j;;.:=•,. 

- -~~~~:;.~:.= I _ _ , ___ . ___ .,...._ I 
................. --..... -" ... - ·, .. ... .......... .................. _. ,. ,_,..,_ ... --·--•-... -----

P'RIN'TEFIIO.NO..l()O,I " -----·----·------··--·---···-=~-=------ . 
~~~c 

1 
I 

I 

- ---------- --------------------
PRINTER 10 . NO. 1004 ~"'"-· -----·------·- --------·-----··-------·-----··· · ·~ -~- ---·· I 

~ =:;;~-~~ I -·--.. . ,_.., __ ,.. .... _._ --••w- .-.--.. ........ _, ·-- .. ,· ... ·-·- .. 
· - - -- ·-- - - ... > -· ----··---··- ··-·--,.. ,. ___ ,_,._ .., ___ _ 
... -.... - • ... ·- ··- .. ·-· ---- __ _,,,._, ___ _ 
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I . . 

Serial#: 100685 

Serial#: 100690 

. . . " . 
1'0 . , · IJ>I NCOW"IICM..· IIC. 
ne ·. 3 BR£lir.lTDt ns:w, _ 
CMCl!RtJt-elT 13 · . 
01' -· lilRN'IPTON ot"L6T 56? 

JIO'l'ALUJ«O,C4K40,\ 
111...-.JIA ~ Olte«».IIP,,l.ooCl< 
!»~AOl,D • 
-T0t4. Q!<U,J 1"ol, •-· 

Amount: $2,920.00 
g ·-

- .,,. - /,;Z i 2.olO 
' ■ Ml 00 .,,.,., • 

Amount: $11,017.50 -
· 12 03 ' 20'20 

,.::. ~--- - --------

Serial#: 100692 

JIOTAt.UJOCOF~ 
-~•~-..ot _ ___,_ 
~O<llff-1!" 

ttti•.i••••2.000-'00..LMD AND,tOO CEHrs-t1 ■ 

,o m;:E£N VAl..lEr . . . 
TMI UliHl)6CA?s;: . 1,.CQlrCTRIJCT10N. I.NC . 
OAD&R '°'? SPRINO\IICJ MI.VE • . . ... 

OF .8Rt\l1P'TON·bN~L6X · "41..0 · 

Serial#: 100693 
ilhli3 , .. ~=~· SO-IIOAO . 

llt\AW?Of,lQOIJ'llZ,W-, -

Amount: $2,000.00 

S 2.·000.00 

:e,tPi,o;ucrsi.JMITED 
- - -c= 

Amount: $5,307.20 .... , 
..,,,.. <-

,,;./),4 ~j-~LJ ~ ; fr;,vOZe:Dr:rS};w)_!:2 •o3~7 Z:°---. -·-.-- ---- ---- --- :' . __ - -•,- --_- ,, -- -= ----- .. --,_ 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

----------------------------
Vlnu~l-~1 -•
DSPACC: 1005 94 1 
OSPTR: 025J2- 003 
CSID: 2203 JGS 77it992 G0 2 542' 
TxNIO: 1 
SCANSES: 140, 743,009 

f~1~fkka .... . 
APPCD : ~ oo-,. ... . 
TRANSIT: 025·12 
DSPCUR: CAO 
TEFDT. 0 1/ 12/20 
OPID: 330382763 

ci,»: 12110/20 
( p; 000344 

jl anst-A: 03022-010 
I~ urce Nwnber: 98 

1, ;cou,t ~.!.-= 

~;~ 
MOO.le o.tpolllt 261g 

B5d48:'9165 

:vtnu;a1· cn~ 1u -· 
'. QSPACC: 1005941 
·DSPTR: 02542-003 
l~~b~1o364 346 t6os 102s.12 

;SCANSES: I 4:!,114, B 4 

l~~$: 3003-·--· 

!~~~~il 'JWs72 ... 
. DSPCU R: CAO 

i6irn;-i~ig%1~ 
L -··--·-- ··-·· 

E---1. - ~o.,•'imllrt 
( _ ,Su.J,wl,.,,o, 6(..,.g 

VEAS0/9ACK 

•--&I ... .................... 

VSISOl8ACK 

PRINTER ID. NO. 1004 
V °""'T"1' '1 .. U IJRlS 
,. _________ ,. __ _ 
_, _ ___ , ___ ------~~--
--•-•·t - . . ... ,_ .. ,, ..... ---·-· .. _._.. .. ,_,,, _ .. ., , _, _ -·-·--·· ____ ..,.. __ .. --· . -.- .. -·-----··-·- - ·~···-- -------~-.... -• 
C-..U:Tf fllat>OutSO'!!,C:CU,,IT lt ...... . _ ... _., .. _. ___ ,. __ ....___ ....... _.. _________ _ -··-.. _ ___ .,. ___ _ --- ·~- ., - .-•~ --c_,.,, •. ..._,. .__.,., .• ___ .,. 
· -· - •--·• .. - ·~• ,, _ ,d ... ....... . -·--~-- ______ .,...._ 
-... ..- .......... ..._ ....... _ ...... , ... -

PRINTER 10. NO. 1004 ~- ----------·--
lt;;:.---~-~oc------... 
;;.=-=-~--=..:.:=.:: 
---;=-. 

PAINrEAID. N0.100,. 

:::-=-----;: ; =·=------•---~~----
~£=:=== -=--==~..:::=:::=:--; --= ' =-------·- -

PAINTER 10. NO. 1004 
l(CU..,...rU,TUflli l 

--· -··--~· ·-' ""•'•- ---•h••-- ·-··--- ...,._. ,.,_ -··-·" ~--.. _ .. ___ _ .... ...., .............. .... .-.. .. ... .... __ ....... , .... .. .. ,,_._...,, ...... ... -
- ....... ·-·-··•-•<oo--.. ----,_. -·•--· .. ...... , .... . -•• "- •' 

::::~~==~----
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ROYAL BANK OF CANADA 
P.O. BOX 4047TERMINALA 
TORONTO ON MSW I LS 

Serial#: 100694 Amount: $5,307.00 
-- ---------------·;;,;;;;..,;;,;---.;.;,;;,--;,;;---;,;.;---~---;_;;;;;;;;;;;;.;;;;;;;,; -----------

::~~~ --
· .. -· . -Ql'lur~,· · 

Serial#: 100700 

ftOY.AJ..8.IH!< OP CA"'"'°" 
~,~ian.uo.. • --~--TOM,Olfl~ 7WS •" 

Amount: $137.61 

..... ~'--? 

i2 ·0R 2020 

ro DWAYNC'= FR1ZZ"EU.-
lHI 1~ ·&PRUCI: DR.IVE 
~ ·m.uho ·tm 112H ·~1 

'"' .. ·:x:u•urc!i 

Serial#: 100701 

-•IO•llf ■t.~•~ f\NU•63 rul'ilS._ 

TO Gc:OROG: MULL IGAH 
™Ca 478 Et\NKZIOC Dr<!VE. 
g:ceA KITO£>C~ 014 N2N 3...M 

Serial#: 100704 

nO'fM..SAJIIICOFC.aH.AOII. . 
~&(Wlt)Oll.lfWINCt ................. 
~Ofl\.R'2"' 

..,,_ tiuKllHft1•1 •-477J1DOt.t...ARU AN:l)ll69 CEMT0-t1lt 

Amount: $1,350.63 

12 00 ?.OX, 

Amount: $1,477.69 

o.ui i~ · 00 20~ 
·•u ~co · nn 

S 1 • .-77.69 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-671-5 

·· Vlrtu3l·Endorsem-em - · · 
DSPACC: 1005941 
CSPTR: 0254 2-003 
CSI O: 42034 459BZ22010.!5 42 
TXNID : l , 
SCANSES: 14 1,2 15,80'5 

g~r~f&1ol.~,-
APPCD: '59se --. • 

~~G~~: 6.6'\2 
TE.F o r : 09; 12120 
OPIQ· 198237232 

~ -Sil:,.....,...ou!IIT'O"I 
Cnoot-- -~0,51 ..... ::, _ 

VERSOJSACt< 

PA1NTEA !C NO 1004 

.f-~--,~ 
Negotiating Institution: R ROYAL 3ANK PAINTER ID. NO. 1004 
09J>OS it T ransit Numb«': 823 -003 ~~--

1 AccountNumber:701857 .,,,,- =-:=--•--•--
Date CVYYYMMDO): 20201 .23~ ~ =-.=-. . .,. -~----
Item Seauence Number. 36~~-c.tSx ~ 

~~M!~m:.": :::;:===== 

; 

~-::-.:.:::::. i :t:~!,s l 
03v5 008i~521 ' 
, 240120sos 000000000011 "2 iooss4 

~.Jf;•\~t~~ra.~~lvlt ! 

}~;:;.""§ 
( ~-~~ ·=-~ · ~..am; ·1r;-;;.;.; ( ... ~-..m.-:=.::;_--= . ---------•· ---
. =----..----4:.'= 
~ -otH "ON '01113.11::"',.,_.. 

~-~•oo..llmtn 
E.'kb'-11-~ .. «:3'.-,P 

V8'SO/BACK 

---....-.-~ ........................... 

~-......,. =---=-----... 
.=;".:.:;."":"::..--:.:1 __ 

===-----==---·- -- · e.:::::=-.:.-..:.=--= . 

IICCIURl!'T~~ID:, 1004 

___ ,._-,-- ..... ~----..... .,,, 
=.;z:;..•··-·---·· 
~...:7---. :"'·--- ... -'E=r:~- -
.,, __ ~ .::::.::::: 
: .:::-:~=·- ·-·-""-
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I . . . 

Serial#: 100705 Amount: $684.72 

• '90'l'M. .....-oirCUM». . ··· =-:...:IWWO<· 
~°"'~- · · 

....... 
. o.nr. 12 ·oa. 2<l20 

.. - •• DO nTI" •• • 

. . .. 
· ·. ~ ... --··••6B4•DOL..i.Af:tG AHO'II 72 coiTo- •• · .... 

,o ;" ·: VIC SAF'ETl' INCCIRPCIRATED 
Mi'. ·• 3T1 Vi4lJGHAH VALL£Y - DLVD -. 
(R)fft WOODBRlDCc: ON l.-44-t 305 _ 
a,:-_ .· . ;, · · .. . . · · ···· ; ---. 

Seria I #: 100 71 0 

~flll!ART ==~ 
.. .. . . -- -

RO'Pl.UNXOIIC.uw». 
IIIWIW.IAI,°'°°'~ 

~a.~a.· 

Amount: $3,694.23 

i2 00 20::0 ·•~·-no~ YTYT . 

PAv. •»•ri ... h:i. &94tloc:i.1.;AA:ri -ANtli:i.z;f _COfT611.i• s· 3,;694;.7,Z 

'TO tu<Esti·HUH.lAL ..,,. 
~-Ott· 

~euzUMrrED 

Serial#: 100712 Amount: $517.13 

~ ''\~I .sil£ 
&oi••- ·s17 .13 • - • . 

.: . - _._ -·-- . ·., .. ~ ... ;· . . · .... 
. ·.. . .. , .. ·- ·. .·., : .. : 

~~Pk,~~~::_:~~~~;;::_; ~~:/;,k~~ •~::~.~ •• ~:~:: 
.......... -...... 

.. L007L21" ,:oot.?2•0031: Ji0C•b?l,•S.. \ ' 
j_ __ 

Serial#: 100713 Amount: $31.01 

•-••_. ... * .. l.l•DOLLn~ ANCt,.V.I. CC~Tt;a w"' 3.1.,0l 

Business Account Statement 

-m'PACC"t~C---- ·· 
I OSPTR: 05602 - 003 
1 ITMSEQ: 11 
i LCX:: Locat t0nOOl 
I 

i 
I 

I 
L---·- ··--·- --·- · . I 

-,~:=~ 
MOOlle Oepceit 26HI 
65451 12093 

TDCT t.tOR TOR 
:v:n:"t.'11'1:11~44 
tit.. IM!l·ti'.Kfll 

171i!i1&,2,1 . 
2611!~01 3159718 
32-41266 008045 : 

i 
~----- __j 

f --- -· - ----- •-. 

00022,,,, 
2020-12-iz,... .•..•• • 
7826312ittkm'fff"" . .., 
117l8(16 

0000 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

...-... 
'TOM~i[O v.1.c.~,.._ 1.,.,.,.10 

VERSOIBACI< 

.....,,. .............. ....,,,__...,__ .... 

OepoSit lo !he Credi- of 
BEll CONFERENCIKG it-IC. 

1RI i)l)IJ22-001 AOC # 19TI-l'i05 

VERSO/BACK 

~. 
-.-=:: -·--·~--....... 
--u .. .,. - · ... - -.. _,._,.. __ . ... _ -·----.. - ... -
.__, __ ., ... _-, .. --=:...:-..= 
CAMCT1--acKC\Mf'l't 

- ·---·--::..= ... ~------=--::--·-----·--•-----· --------... ---· ~~ ..:.==-=.-::::,.-:::: ·--... -~_-, ... --

PRlrfT!fU). NO. 1004 --.... ··- ·--· ·------ --------· .. ·--·- ·--------________ .,. __ 
--·-····"-·-------·-
~;;.;;; .. _ ~~: 
~~~-~ ·----. 

FRM"EA O. NO. 1004 
~TY""--'llll'lel :..-::..------- :;·"'"" 
=.=-..·-------=-=-·-- --- -~-== .. 
~==== 

PRINTER 10. NO. 1004 
~1rr •e.n= . .... ..... .... ~ . . -. •·~•. _ ... ....,. .,,.., ,. .. _ .. ... ........ . • 
-"""-"•_,, .c.,_,...., ~..,,,_.v. ··· • 

~~~:· ..... ,., .. ~~:·~ 
t'.All,•.C-fa •1:t,:l1Ql,00t;S-CURtT• ,.-

: ,,:_.,<:~•:~<~ 
!~1~': ,., ·= ·! -=_-.r:;: 
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I . . 
• 

Serial#: 100714 

ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMl NALA 
TO RO NTOON MSW ! LS 

=...~~c.:.-., ............ 
~CMUTa. 

Amount: $2,000.00 

1._2 ~-..- .:z~ 
' 1,11,1 " DO • Tff'f 

-ro GREENVAll..E!Y . •• . 
lMI LANDGCAPG g.. CONC'ffl:tJCTICN lNC· 
g:os" .11? twn:tNGVxo.r _on1vc 

""' -~POOOlJCTSUMITED 

BRANPT0H ; ON l.4X"4'UJ' 

Serial#: 100715 Amount: $350.75 

·--

,PAY. 
........... 'i::o-DOLL.AA!i ~75" coin.-• .. 

,~ '.~9~~ GADr 
,~ ~ ON l..3Y 8K3 . 

r 

Serial#: 100716 

Serial#: 100717 
_,.,,ill'lfflVf 

. .,., __ ~~U~~-~:~- ----PROOOCTS_· _.·_ -_iMra>_· _ _ ~·-_,__ 

Amount: $64.46 

Amount: $70.81 

0C1!. 1,: 1 1 2020 
•• CIQ YT"/', 

Business Account Statement 

" ~1=~7rAM 
~ Moo!e()epollt 26Ut 
./, 6545882411 

j TDC'T MO• TOR 

' iiTJ
111

~1:"'i:r~Ul.ff 

f 

~=O~M 
Motile Clepcftrt 21519 

~72~29 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

..._._,. . ..,._. ....... ...__ ____ ...., 

"""""'°' 

~ ----au.,.. .......... __.. ..... 
----=TEAID. H0.1~ 

---- . __ ::::-.:::= t =~-.... . .. ~.:::::.. ... -=:::-.:: 

- ------ ·-------~---.. ------- . - ------·---·· - . -------·-- . =---==-------=== ,-
----- ---- i· 
:::-=--""'=-=- - --·- 1; 

-------------------------------· ----- ----------------

4B9 7 L 2J2ll44221?2 
80804-002 5 7 6 2286 
Scc t 1 :ab:mlt 
IN!-IEE:i.ER PARK 

2 2 - 0o~-2020 
.5 762286'"~-002 

13 0 60-f'""0011G2'2l 

E.~ 1 • .!l. loY""'ll.n 0.. I r.ibr• 
~ 1 - ~, iu~ .. ... si .. ,, 

VEi=ISOIBACI< 

PAINTER 10 NO. 1004 
<R;OJl'lT'O,U.MJ" C5 .... -~ ... - .. _ ... __ -·- _ ........ 

~--- -·-- --- ----· ... ---·-·-· 
---~,-- -· ·-·· ····- ~·----· 
CMACrt-.l'IQUO•o-.Mc;:,_yf 

-- . ...... .. ...... - .. J_., ... . .. 

. :.:: :· : .. ·.-::::.·~.:., . .. ····-·:· 

23 of 27 

325



I . . 

Serial#: 100718 

I -

: ·:c~~-!1: 
I - rew~•"' ..,, 

1,,.v 

ro . . · vtc Sl'lf'ETY lNCORt='Of"d\TCD ' 
nE 377 VAUGHAN Vl\l,.Ltr'f · Dt_V[I 
~M_ IJOOt,[lfUOC:C OH. LAH 3~ .. 

Serial#: 100720 

Amount: $472.90 -----------------
rn-a:r:,u-,:rm:Jt1119 

OATlo .. 12 •J. 4 20~ . 

.,;S//MavJ~P fovL.- l/i,um-.,2J - : i ~ :-~C<fc/ o; 

~"jj,-,.;}{o~~u 1 ·~~,· 

Serial#: 100725 Amount: $18,500.00 

Business Account Statement 

-OSPACC:-14094-30 
0SP TR: 05602-003 
ITMS[Q: l 
LOC: LocallonOO I 

- Vi11u.1 H :n don"!:m ent · 
! DSPACC: 100594 l 
! DSPTR: 02542-003 

CSID: 3203496 112998702542 
I TXNID· I 
, SCANSES: 141.466,38.2 

rHMf~fk~ ----
APPC O: S9CO- ., .. 
TRANSIT: 02542 
DSPC UR: CAD 
TEFD T: 14 /12/20 

i OPIO: 198237232 

! 

. VktUJ;tfn do-rsem~ n, - . 
DSPACC: 1005941 
DSPTR: 02542-003 1 

CS IO: 32035152 16212 4025 42 
TXNIO : 1 
SCANSES: 14 1,596,025 

:!~~~!~• ... -
APPCD: '5'JOO---· 
TRANSIT: 025 42 
DSPCUR: CAO 

bVi8:\J~g}~1~ 
!. 

Virtual-fndor~menr 
DSPACC: 100S94 1 
DSPTR.: 025•12-003 
CSID: 420350608785 9502542 
TXN!O: 1 ' 

: SCANSE.S· 141,')47,308 

I :!ir1~$~1io3, ,~ 
I ~~~~ir~S~·; 

DSPCUR: CAO 

'. bViK\l~l!i~ii 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

r .. o.c,o.1111°"" 
TO~(Cll£0C1o# 

V.I.C. SAFETY INCORPORATED 
Ac.ct. .... )()OM JO 

~ ,-~ .... o.i llm0o'I 
,...,,,,....,..,, . s:o,,,.i,,..,,o,5,r-p 

£,__.......s.,_~ ia,,~tr(><• 
~-Sqt-.orSu """ 

[~-$,g-~CM.lrimbtll 
~ - s.v,M-Q1$u,,,,p 

VEASOIBACJC 

VEASOIBACK 

KJJ.'µ;j/jW1m:~,lllar 

~-:~~"":-;~~~~ 
::, ; ::::·.:::--... -::·=.:.-:-.:::-.:= 
~'Zs~~lll!0,,,1Tf_:::= .• i 
:.-=·- ··- .:;:-_-::-;:;-:: : 
~:: .. ,:~•~~~;::-,7.:-;,-;;: I -::~: -~:..::::'- ___ , ... _ 

~::~•u~~~IDND 1~ 

~~·--·~i 

PRINiEA 10 . NO. 1004 

~;~~:·~~~ 
-::::.~ "'::..~.::.~:.;. ::..,:· '~·-- .. , ... ... ... 
'.:'"-•-"MO,-rt~~:: 

··:· .. _··-~ .. --- --·-
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I . . 
• 

Serial#: 100726 

Serial#: 100728 

TO JlH. COLLINS -~~m .* oN : tt 

Serial#: 100729 

ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMINAL A 
TORONTO ON MSW I LS 

ACVAI.IIIA.NICOll"C:~4.Q.i: 
~1~9N1'01 ~.......,..,.,, 
DIUJarltJ'l,0'41,Af:0,.,. 

Amount: $325.43 

Amount: $236.08 

Amount: $420.00 

ec:-J 

ro JNB coNsUL TING 
TI-Ila ·00 ·. NIPIS!:iUJO cncric::NT 
~ tlRP.HPTON O!ll .l.6'3 :51\1 

AlUMINAAT~ 

Serial#: 100730 

i :~y ---~•-1-4.2-44•DOLLARS ANOtl:"3 CO<Tr.-~ .. 

I 

TO ICRUIJER PH::KAODO L.P 
Tl4&: 10 P'QlllOREi: COlJRT 

~ - • · 
8RAtFTClt ON L6 T STQ 

Amount: $14,244.43 

IW'I! 12 t~ 202Cl -~-

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 

-----------------------------

.l ,6~ I 04 7 42-001 8106348 

--3241739~~=: i 
~-~ .. .,..~ 
E-•~OlfSUl:np 

VEllSO/BACK 

Dato· 1 21 17120 
20002-00,~liOS~ 
160624768960293 
BMOMobllo 

NegobatJng lnst1tution: R~ ROYA L BANK 
Depos1tT,.,ns1t Number : 0 512-003 

Date lYYYYMM0D): 2020 1~23 - -
AccountN-.:mbcr : 102378 ~ 
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Serial#: 100735 Amount: $204.75 

' •• ;i. OQ? JS•• 1 : □o t. ? 2••00 :1, 1: l.O 2rutl? l, ■, S•• 

Serial#: 100737 -,mimimmmnro::=m;;;.,;...,;;,_ Amount: $169.33 
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Serial#: 100739 Amount: $3,694.23 
'"'.' ~••.•.:n•.'.' •. ,,. ~"':"":'" 

' DATil l~ - i72Q20 
:•• ~ -l'f'ff · 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 
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I . . 
• 

Serial#: 100740 

ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMINAL A 
TORONTO ON MSW lLS 

Amount: $1,477.69 

~&L..XO#CNU:M,. . 
~,:,,oo.,-..io. 
c~,co·. 

-~Ol'U.-IIG :~ i:2-~7=~': 
. -- :~:-~·"'!'""· 

. . - . ·----- --- --- - - ·-

Business Account Statement 

-~:-=::::t:;; 

:~! I---•---- _ .. _. --· ' __ ,.. ____ ·--•-·· -
;--- ....... .:....~.::~ --.. ------~----------· - ·· -- ----; -OOl 'Qt"tJa:,iltfltt,d 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-671-5 
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I 
ROYAL BANK OF CANADA 
P.O. BOX4047 TERMINA L A 
TORONTO ON MSW I L5 . . 

RBBDA30000_1204828 E D 00472 003 13 

ARCOR WINDOWS & DOORS INC. 
1 SUMMERLEA ROAD 
BRAMPTON ON L6T 4V2 

Account Summary for this Period 
Business Current Account 

Royal Bank of Canada 
50 BRAMALEA RD, BRAMPTON, ON L6T 2W8 

Open ing balance on November 30, 2020 

Total deposits & credits (34) 

Tota l cheques & debits (213) 

Closing balance on December 31, 2020 

Account Activity Details 
Date 

01 Dec 

Description 

Opening balance 

EDI payment Costco Wholesal 

Bill payment - 8187 VISA ROYAL BNK 

Direct Deposits (PDS) service total 
GRADS7754120000 

Misc Payment !CAPITAL 

Business PAD S S F 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

Insurance CAFO Inc CAFO INC 

Business Account Statement 

November 30, 2020 to December 31, 2020 

Account number: 00472 102-754-9 

How to reach us: 
Please contact your RBC Banking representative or call 

l-800-Royal®2-0 
(1 -800-769-2520) 

www. rbcroyalbank.com/business 

$5,501,925 .51 

+ 544,097.35 

- 408,546.91 

= $5,637,475.95 

Cheques & Debits (S) Deposits & Credits (S) Balance (S) 

5,501,925.51 

19,056.55 

1,000.00 

3,854.12 

618.75 

699.99 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

2,874.89 5,503,669.77 

1 of 1 2 
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I . . 
Account Activity Details - continued 
Date Description 

02 Dec Misc Payment MC DEP 5622126 5622126 

Misc Payment VIDEP 5622126 5622126 

EDI payment Costco Wholesal 

EDI payment LOWES CANADA 

Direct Deposits (PDS) service total 
GRADS7754120000 

Misc Payment VI FEE 5622126 5622126 

Misc Payment MC FEE 5622126 5622126 

Misc Payment !CAPITAL 

Business PAD S S F 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

03 Dec EDI payment LOWES CANADA 

Business PAD SSF 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

04 Dec Federal Payment CANADA 

EDI payment LOWES CANADA 

Activity fee 

Fees/Dues ADP PAYROLL FEE 

Business PAD SSF 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

Business Account Statement 

Cheques & Debits($) 

3,825.01 

83.23 

585.72 

618.75 

699.99 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

599.99 

618.75 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

5.10 

182.63 

599.99 

618.75 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-754-9 

Deposits & Credits($) Balance($) 

2,053.57 

6,816.00 

3,417.51 

6,662.91 

5,508,542.52 

3,556.33 

5,502,615.57 

37,657.00 

933.66 

5,531,535.22 
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I ROYAL BANK OF CANADA Business Account Statement P.O. BOX 4047 TERMINAL A 
TORONTO ON MSW !LS . . 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-754-9 

Account Activity Details - continued 
Date Description Cheques & Debits (S) Deposits & Credits (S) Balance (S) 

07 Dec EDI payment LOWES CANADA 1,499.83 

EDI payment LOWES CANADA 2,546.68 

EDI payment Costco Wholesal 32,373.95 

Misc Payment !CAPITAL 618.75 

Business PAD MFund 699.99 

Misc Payment !CAPITAL 868.06 

Business PAD 2M7FinanciaISol 945.00 

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00 

Business PAD SSF 1,999.99 

Business PAD Capita l Advance 2,2 51.50 5,559,072.39 

08 Dec EDI payment Costco Wholesal 23,708.37 

Direct Deposits (PDS) service total 
GRADS7754120000 13,705.71 

Misc Payment !CAPITAL 618.75 

Business PAD S S F 699.99 

Business PAD MFund 699.99 

Misc Payment !CAPITAL 868.06 

Business PAD 2M7FinanciaISol 945.00 

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00 

Business PAD SSF 1,999.99 

Business PAD Capital Advance 2,251.50 5,559,491.77 

09 Dec EDI payment LOWES CANADA 2,772.78 

EDI payment Costco Wholesal 19,179.23 

Direct Deposits (PDS) service total 
GRADS7754120000 7,966.26 

Misc Payment !CAPITAL 618.75 

Business PAD MFund 699.99 

Misc Payment !CAPITAL 868.06 

Business PAD 2M7FinanciaISol 945.00 

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00 

Business PAD SSF 1,999.99 

Business PAD Capital Advance 2,251.50 

Business PAD PAYROLL - 30F 57,535.84 5,507,0 58.39 

10 Dec EDI payment LOWES CANADA 3,578.13 

EDI payment Costco Wholesal 13,087.33 

Business PAD S SF 599.99 

Misc Payment !CAPITAL 618.75 

3 of 12 
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I . 
Account Activity Details - continued 
Date 

10 Dec 

11 Dec 

14 Dec 

15 Dec 

Description 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD SSF 

Business PAD Capital Advance 

Cheque - 26052 

Business PAD BCAP ARCOR<DEFTPYMT> 

Fees/Dues ADP PAYROLL FEE 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

Business PAD PSF APSF <DEFTPYMT> 

Cheque - 26051 

Cheque - 26050 

EDI payment LOWES CANADA 

EDI payment Costco Wholesal 

Direct Deposits (PDS) service total 
GRADS7754120000 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

Cheque - 26032 

Cheque - 2603 5 

Cheque - 26053 

Cheque - 25947 

Misc Payment VI DEP 5622126 5622126 

Misc Payment ADP 3OF 532973 532973 

Business Account Statement 

Cheques & Debits (S) 

699.99 

868.06 

945 .00 

1,500.00 

1,999.99 

1,999.99 

2,251.50 

1,442.70 

13.17 

618.75 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

3,995.00 

736.99 

14,266.29 

5,000.00 

618.75 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

417.33 

1,874.50 

3,351.79 

4,364.45 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-754-9 

Deposits & Credits (S) Balance (S) 

5,510,797.88 

25,000.00 

5,507,903.14 

8,356.78 

66,294.99 

5,558,663.55 

73.45 

4,371.59 

4 of 12 
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I 
ROYAL BANK OF CANADA 
P.O . BOX 4047 TERMI NAL A 
TORONTOON M5W IL5 . 

• 

Account Activity Details - continued 
Date Description 

15 Dec Direct Deposits (PDS) service total 
GRADS7754120000 

Misc Payment !CAPITAL 

Business PAD S S F 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

16 Dec Funds transfer credit TT URAL LINK LT 

EDI payment Costco Wholesal 

EDI payment LOWES CANADA 

Direct Deposits (PDS) service total 
GRADS7754120000 

Funds transfer fee TT URAL LINK LT 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capita l Advance 

Business PAD PSF APSF <DEFTPYMT> 

Cheque - 26027 

Cheque - 26054 

17 Dec EDI payment Costco Wholesal 

EDI payment LOWES CANADA 

Business PAD SSF 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

Cheque - 26030 

Business Account Statement 

Cheques & Debits (S) 

5,343.53 

618.75 

699.99 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

7,112.64 

17.00 

618.75 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

4,99 5.00 

162.72 

384.61 

599.99 

618.75 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,2 51.50 

353.13 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-754-9 

Deposits & Credits (S) Balance (S) 

5,548,181.78 

22,375.00 

17,183.88 

18,030.05 

5,584,215.45 

3,311.35 

7,437.01 

5,585,127.40 
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I 
Business Account Statement 

November 30, 2020 to December 31 , 2020 . . 
Account number: 00472 102-754-9 

Account Activity Details - continued 
Date Description Cheques & Debits (S) Deposits & Credits (S) Balance (S) 

18 Dec Fees/Dues ADP PAYROLL FEE 178.04 

Misc Payment !CAPITAL 618.75 

Business PAD MFund 699.99 

Misc Payment !CAPITAL 868.06 

Business PAD 2M7Financia1Sol 945.00 

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00 

Business PAD SSF 1,999.99 

Business PAD Capital Advance 2,251.50 5,576,066.07 

21 Dec EDI payment LOWES CANADA 33,306.00 

EDI payment Costco Wholesal 53,922.28 

Direct Deposits (PDS) service total 
GRADS7754120000 1,819.99 

Misc Payment RBC CREDIT CARD 3,128.10 

Misc Payment !CAPITAL 618.75 

Business PAD MFund 699.99 

Misc Payment !CAPITAL 868.06 

Business PAD 2M7Financial5ol 945.00 

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00 

Business PAD SSF 1,999.99 

Business PAD Capital Advance 2,251.50 

Cheque - 26034 445.59 

Cheque· 2605 5 6,808.63 5,642,208.75 

22 Dec Misc Payment AMEX 9301846318 274.02 

Misc Payment !CAPITAL 618.75 

Business PAD SSF 699.99 

Business PAD MFund 699.99 

Misc Payment !CAPITAL 868.06 

Business PAD 2M7Financia1Sol 945.00 

Business PAD BCAP ARCOR<DEFTPYMT> 1,500.00 

Business PAD SSF 1,999.99 

Business PAD Capital Advance 2,251.50 

Business PAD PAYROLL· 30F 40,000.70 

Cheque - 2602 5 558.37 5,592,340.42 

23 Dec EDI payment Costco Wholesal 25,117.71 

Misc Payment !CAPITAL 618.75 

Business PAD S SF 699.99 

Business PAD MFund 699.99 

6 of 12 
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I 
ROYAL BANK OF CANADA 
P.O . BOX 4047 TERMINAL A 
TORONTO ON MSW I L5 . . 

Account Activity Details - continued 
Date Description 

23 Dec Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

Cheque - 26056 

24 Dec EDI payment Costco Wholesal 

Business PAD SSF 

Business PAD SSF 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

29 Dec Federal Payment CANADA 

EDI payment Costco Wholesal 

Fees/Dues ADP PAYROLL FEE 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Business PAD SSF 

Business PAD MFund 

Business PAD MFund 

Business PAD MFund 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Misc Payment !CAPITAL 

Business PAD 2M7FinanciaISol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD SSF 

Business PAD SSF 

Business PAD Capital Advance 

Business Account Statement 

Cheques & Debits (S) 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

32.94 

599.99 

599.99 

618.75 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

28.25 

618.75 

618.75 

618.75 

699.99 

699.99 

699.99 

699.99 

868.06 

868.06 

868.06 

945.00 

1,500.00 

1,500.00 

1,999.99 

1,999.99 

1,999.99 

2,251.50 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-754-9 

Deposits & Credits (S) Balance (S) 

5,607,841.91 

10,343.91 

5,608,102.55 

50,914.00 

6,111.97 
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I . . 
Account Activity Details - continued 
Date Description 

29 Dec Cheque - 26003 

30 Dec Business PAD SSF 

Misc Payment !CAPITAL 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7Financia1Sol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

31 Dec EDI payment Costco Wholesal 

Business PAD SSF 

Business PAD SSF 

Business PAD SSF 

Misc Payment !CAPITAL 

Business PAD MFund 

Business PAD MFund 

Misc Payment !CAPITAL 

Business PAD 2M7Financia1Sol 

Business PAD BCAP ARCOR<DEFTPYMT> 

Business PAD SSF 

Business PAD Capital Advance 

Closing balance 

Account Fees: $22.10 

Business Account Statement 

Cheques & Debits (S) 

74.46 

599.99 

618.75 

699.99 

868.06 

945 .00 

1,500.00 

1,999.99 

2,251.50 

599.99 

599.99 

599.99 

618.75 

699.99 

699.99 

868.06 

945.00 

1,500.00 

1,999.99 

2,251.50 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-754-9 

Deposits & Credits (S) Balance (S) 

5,645,568.95 

5,636,085.67 

12,773.53 

5,637,475.95 

5,637,475.95 
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ROYAL BANK OF CANADA 
P.O. BOX4047TERMINALA 
TORONTO ON MSW !LS 

Serial#: 25947 

,,__....,,,.r:i.-s ...... 
IS.......bd 
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"'""' °"""' "" 
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Serial#: 26003 
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~Ori IQl.!!IQ 

Serial#: 26025 

""'" ~ 

Fhal·kr.chdfffly8'tJti:ic.raArd$1~ 
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PODOX21171l 
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Serial#: 26027 
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ACITM.8AMtCl"CAIIMJA 

...__.°""""'°'· .,_,.. 
~OH LIT2WI 

Amount: $4,364.45 

025947 

Amount: $74.46 

026003 

-~ - 10012.020 

Amount: $558.37 

026025 

CW!! 10$020 20 . ....,, 

Amount: $162.72 

026027 

001i 11)302020 . 

•• 11 • ~ • !.. ' 

• 1e:2.7'2 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 00472 102-754-9 

' ' ( 
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I . . 

Serial#: 26030 

MY Tireel-lun7cdA'tyilTecD:,iaqAnd13C«l'Q 

DE.w.R WlNOOW HARDWARE K . 
128ADCSSOort!VE. Unilt1 
CONCORDON W<3C3 

Serial#: 26032 

..,,~ 
"""'" OF 

FOI.J'Hl.nhd~~And33Cotlb 

FUSON OlASSWORKS ..C. 
,o R0Nlo"-E DAMS 
NORTH YORK ON Ma. 1R8 

Serial#: 26034 

Serial#: 26035 
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TO nE MAA:ff A Si-Wi 
ORDCA 

"' 

Amount: $353.13 

026030 

I '53.1' 

Amount: $417.33 

026032 

twt 10302020 

I 417)3 

Amount: $445.59 

Amount: $1,874.50 

026035 

OQ'E 1OJ<l2020 

I 
DSPACC: 101.?5 17 
DSPTR: 08062-003 

1 llM SEC: 6 
LOC: Lo<::rilen001 

Business Account Statement 

November 30, 2020 to December 31, 2020 
Account number: 004 72 102-754-9 
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I . • 

ROYAL BANK OF CANADA 
P.O. BOX 4047 TERMINAL A 
TORONTO ON MSW I L5 

Serial#: 26050 
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From: Mukul Manchanda
To: "cosimo caccamo"
Cc: "Mills, Craig"; Gillian Goldblatt; "Bob Fick"; Ken Kallish
Subject: RE: Call
Date: Sunday, February 07, 2021 8:50:39 PM
Attachments: image006.png

image002.png
Call.msg

Hi Cosimo,
I confirm that we received the following from you on Friday February 5, 2021:

1. Consolidated Balance Sheet and Statement of Operations and deficit for the period ending
August 2020, September 2020 and October 2020;

2. Borrowing base comprehensive results for the months from August 2020 to December 2020.
You advised that you will be providing the documents supporting the borrowing base in a
separate email. We note, we are yet to receive the supporting documents which are outlined
below;

3. An email advising, amongst other things, that activity on 472 1027549 with respect to daily
payments of $1,999.99 and $2,251.50 relates to payments of short term unsecured loans
taken to fund operating expenses. We note no documents were provided in support of these
loans. A copy of the email is attached for reference; and

4. Bank statements for each of the entities for the period from September 30, 2020 to January
29, 2021.

We note the following remains outstanding:
Although you have provided consolidated statements as at August, September and October
2020, we requested internally prepared financial statements for each of the entities (on an
individualized basis) as at October 2020, November 2020 and December 2020. As such we
trust that these will be provided;
Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST. For clarity, please provide current
account statement printouts from the CRA website, evidence of filing of these returns on a
month over month basis and payment with respect to same;
We have received the summary of the borrowing base calculation however the following
documents in support of the borrowing base calculation (for each of AluminArt Products
Limited, Arcor Windows & Doors Inc., and N.A.P. Windows & Doors Ltd.) remain outstanding:

Detailed and summary A/R aging by customer as at October 31, 2020. November 30,
2020 and December 31, 2020;
Detailed and summary A/P aging as at October 31, November 30 and December 31,
2020
Documents supporting the value of inventory reported on the borrowing base
calculation including a detailed listing of finished goods and raw materials.

Documents supporting the short term loan taken to fund operating expenses.
In addition, you advised that the companies received wage subsidy, rent subsidy and CEBA payments
from the government. Please advise how much was received for each of the relief and provide
documents that were submitted in support of these reliefs.
Thanks
Mukul Manchanda, CPA, CIRP, LIT | Managing Partner
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Call

		From

		cosimo caccamo

		To

		Mukul Manchanda

		Recipients

		mmanchanda@spergel.ca



Mukul, 






ChamberDoor Industries Inc. was a company AluminArt purchased many many years ago in the United States hence the Menard's account. Weve moved the operation to Canada after the aquasition and yes, it is related to AluminArt Group Of Companies. 






1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily are payments for short term unsecure loans taken out for operating expenses.





Government grants we received are the wage subsidy, rent subsidy and CEBA for AluminArt and Arcor. Weve also recently applied for BCAP through Accord for AluminArt, Arcor, and NAP and waiting on a response.






I sent you internal statements for Aug, Sept, Oct and will send Nov and Dec shortly.






I sent most recent borrowing base calculation and will forward docs to back it up on separate email as requested below in 3.






Thank you 





Cosimo Caccamo






























  ________________________________  


From: Mukul Manchanda 
Sent: February 4, 2021 2:41 PM
To: 'cosimo caccamo' 
Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com) 
Subject: RE: Call 





Hi Cosimo,





Thank you for providing the information that was sent to Accord. We confirm we received 45 documents from you and a screenshot of those documents is attached to this email. We did not receive any financial statements or accounts receivable listings. We understand that given the passage of time, Accord requires all of the information that was submitted previously to be updated and submitted again. Please advise the timeline of providing this information to Accord. 





In review of the documents you provided, we noticed an entity named ChamberDoor Industries Inc. Please advise as to the nature and purpose of this entity. We also note there appears to be a defined benefit plan associated with this entity, please advise if this is related to Aluminart Group of Companies. 





We also note that the following information still remains outstanding from initial request:





1.  Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions. 





2.  Information with respect to priority payables including evidence of up-to-date filing and payment of source deductions, vacation pay and HST. For clarity, please provide current account statement printouts from the CRA website, evidence of filing of these returns on a month over month basis and payment with respect to same. 





3.  Most recent borrowing base calculation submitted to the bank along with supporting documents. For clarity, please provide the following documents as backup for each of AluminArt Products Limited, Arcor Windows & Doors Inc., and N.A.P. Windows & Doors Ltd.:





*   Detailed and summary A/R aging by customer as at October 31, 2020. November 30, 2020 and December 31, 2020;


*   Bank statements for the period from October 2020 to January 2021; and


*   Detailed and summary A/P aging as at October 31, November 30 and December 31, 2020


*   Documents supporting the value of inventory reported on the borrowing base calculation including a detailed listing of finished goods and raw materials.





4.  Internally prepared financial statements as at October 31, 2020, November and December 31, 2020 for each of the entities.








In addition to the above, please advise of any government grants you have received or are in the process of applying for and provide supporting documentation regarding same.





Thanks





Mukul Manchanda, CPA, CIRP, LIT | Managing Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 


Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.





From: Mukul Manchanda 
Sent: February 1, 2021 9:20 AM
To: 'cosimo caccamo' 
Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com) 
Subject: RE: Call





Hi Cosimo,





I am following up on my below email. When can I expect to start receiving the information?





Also, can you advise who Barb Geisel is and her position with the company and why her corporate visa is over it’s $15,000 limit? Also there appears to be a payment of $4,000 to University of Guelph, can you advise what was the purpose of that payment?





Thanks





Mukul Manchanda, CPA, CIRP, LIT | Managing Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 


Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.





From: Mukul Manchanda 
Sent: January 29, 2021 2:01 PM
To: 'cosimo caccamo' <cosimopolitan@hotmail.com>
Cc: 'Mills, Craig' <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: RE: Call





Hi Cosimo,





Further to our telephone conversation, below you will find a list of items that we require in order to commence our review:





1.  Financial and other information in it’s entirety that was provided to Accord including any cash flow forecasts or reports prepared by Accord’s consultants;





2.  A list of items that remain outstanding to Accord. I am assuming there should be a letter from Accord’s consultant outlining what is outstanding for Accord’s purposes.





3.  Attached you will see an image with activity on 472 1027549. These payments including two for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions.





4.  Information with respect to priority payables including evidence of up-to-date filing and payment of source deductions, vacation pay and HST.





5.  Most recent borrowing base calculation submitted to the bank along with supporting documents.





6.  Internally prepared financial statements as at December 31, 2020 including a/r and a/p listings.





Please note that the above list is non-exhaustive and we may need further information in carrying out our review. As discussed, please provide items 1 to 3 and 5 today as they should be readily available. Also please advise what time on Monday can we schedule a call with Mukesh to discuss priority payables and other matters?





With respect to the retainer, enclosed is our engagement letter which calls for a retainer of $10,000 plus HST. I have attached wire transfer instructions for your convenience.





Look forward to receiving the available information right away and speaking on Monday to discuss and review other matters.





Thanks





Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 


Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.





From: Mukul Manchanda 
Sent: January 29, 2021 11:15 AM
To: 'cosimo caccamo' <cosimopolitan@hotmail.com>
Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: RE: Call





How about 12:30?





Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 


Insolvency ● Restructuring ● Consulting

   

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies.





From: cosimo caccamo <cosimopolitan@hotmail.com> 
Sent: January 29, 2021 11:00 AM
To: Mukul Manchanda <mmanchanda@spergel.ca>
Cc: Mills, Craig <cmills@millerthomson.com>; Gillian Goldblatt <GGoldblatt@spergel.ca>
Subject: Re: Call





Hi Mukul, hope your well. 





Please let me know what time your free this afternoon to connect. 





Thank you.


Cosimo


Sent from my iPhone





On Jan 29, 2021, at 9:04 AM, Mukul Manchanda <mmanchanda@spergel.ca> wrote:


 Hi Cosimo 





I missed your call yesterday. Are you available today for a call?


Mukul Manchanda, CPA, CIRP, LIT | Partner


msi Spergel inc. 


505 Consumers Road, Suite 200


Toronto, ON M2J 4V8


T/F: 416-498-4314





On Jan 27, 2021, at 1:35 PM, Mukul Manchanda <mmanchanda@spergel.ca> wrote:


 


Hi Cosimo,





I tried calling you on your cell. Please let me know when you have a moment to speak.





Thanks





Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca 


Insolvency ● Restructuring ● Consulting













This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently destroy this email and all copies. 
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msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda 
Sent: February 4, 2021 2:42 PM
To: 'cosimo caccamo' 
Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com) 
Subject: RE: Call
Hi Cosimo,
Thank you for providing the information that was sent to Accord. We confirm we received 45
documents from you and a screenshot of those documents is attached to this email. We did not
receive any financial statements or accounts receivable listings. We understand that given the
passage of time, Accord req uires all of the information that was submitted previously to be updated
and submitted again. Please advise the timeline of providing this information to Accord.
In review of the documents you provided, we noticed an entity named ChamberDoor Industries Inc.
Please advise as to the nature and purpose of this entity. We also note there appears to be a defined
benefit plan associated with this entity, please advise if this is related to Aluminart Group of
Companies.
We also note that the following information still remains outstanding from initial req uest:

1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily.
Please advise the nature of these transactions.

2. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST. For clarity, please provide current
account statement printouts from the CRA website, evidence of filing of these returns on a
month over month basis and payment with respect to same.

3. Most recent borrowing base calculation submitted to the bank along with supporting
documents. For clarity, please provide the following documents as backup for each of
AluminArt Products Limited, Arcor Windows &  Doors Inc., and N.A.P. Windows &  Doors Ltd.:

a. Detailed and summary A/R aging by customer as at October 31, 2020. November 30,
2020 and December 31, 2020;

b. Bank statements for the period from October 2020 to January 2021; and
c. Detailed and summary A/P aging as at October 31, November 30 and December 31,

2020
d. Documents supporting the value of inventory reported on the borrowing base

calculation including a detailed listing of finished goods and raw materials.
4. Internally prepared financial statements as at October 31, 2020, November and December 31,

2020 for each of the entities.
In addition to the above, please advise of any government grants you have received or are in the

344

mailto:mmanchanda@spergel.ca
https://www.spergelcorporate.ca/
http://www.spergelcorporate.ca/
https://www.linkedin.com/company/msi-spergel-inc/


process of applying for and provide supporting documentation regarding same.
Thanks
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  Ma na g i ng  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda 
Sent: February 1, 2021 9:20 AM
To: 'cosimo caccamo' < cosimopolitan@hotmail.com>
Cc: 'Mills, Craig' < cmills@millerthomson.com> ; Gillian Goldblatt < GGoldblatt@spergel.ca> ; Bob Fick
< bob.fick@rbc.com> ; Ken Kallish (KKallish@mindengross.com) < KKallish@mindengross.com>
Subject: RE: Call
Hi Cosimo,
I am following up on my below email. When can I expect to start receiving the information?
Also, can you advise who Barb Geisel is and her position with the company and why her corporate
visa is over it’ s $15,000 limit?  Also there appears to be a payment of $4,000 to U niversity of Guelph,
can you advise what was the purpose of that payment?
Thanks
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  Ma na g i ng  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees

505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda 
Sent: January 29, 2021 2:01 PM
To: 'cosimo caccamo' < cosimopolitan@hotmail.com>
Cc: 'Mills, Craig' < cmills@millerthomson.com> ; Gillian Goldblatt < GGoldblatt@spergel.ca>
Subject: RE: Call
Hi Cosimo,
Further to our telephone conversation, below you will find a list of items that we req uire in order to
commence our review:
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1. Financial and other information in it’ s entirety that was provided to Accord including any cash
flow forecasts or reports prepared by Accord’ s consultants;

2. A list of items that remain outstanding to Accord. I am assuming there should be a letter from
Accord’ s consultant outlining what is outstanding for Accord’ s purposes.

3. Attached you will see an image with activity on 472 1027549. These payments including two
for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions.

4. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST.

5. Most recent borrowing base calculation submitted to the bank along with supporting
documents.

6. Internally prepared financial statements as at December 31, 2020 including a/r and a/p
listings.

Please note that the above list is non-exhaustive and we may need further information in carrying
out our review. As discussed, please provide items 1 to 3 and 5 today as they should be readily
available. Also please advise what time on Monday can we schedule a call with Mukesh to discuss
priority payables and other matters?
With respect to the retainer, enclosed is our engagement letter which calls for a retainer of $10,000
plus HST. I have attached wire transfer instructions for your convenience.
Look forward to receiving the available information right away and speaking on Monday to discuss
and review other matters.
Thanks
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda 
Sent: January 29, 2021 11:15 AM
To: 'cosimo caccamo' < cosimopolitan@hotmail.com>
Cc: Mills, Craig < cmills@millerthomson.com> ; Gillian Goldblatt < GGoldblatt@spergel.ca>
Subject: RE: Call
How about 12:30?
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng
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This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: cosimo caccamo < cosimopolitan@hotmail.com>  
Sent: January 29, 2021 11:00 AM
To: Mukul Manchanda < mmanchanda@spergel.ca>
Cc: Mills, Craig < cmills@millerthomson.com> ; Gillian Goldblatt < GGoldblatt@spergel.ca>
Subject: Re: Call
Hi Mukul, hope your well.
Please let me know what time your free this afternoon to connect.
Thank you.
Cosimo

Sent from my iPhone

On Jan 29, 2021, at 9:04 AM, Mukul Manchanda < mmanchanda@spergel.ca>  wrote:

 Hi Cosimo
I missed your call yesterday. Are you available today for a call?

Muk ul  Ma nch a nd a , CPA, CIRP, LIT | Partner
ms i  Sp erg el  i nc.
505 Consumers Road, Suite 200
Toronto, ON M2J 4V 8
T/ F: 416-498-4314

On Jan 27, 2021, at 1:35 PM, Mukul Manchanda
< mmanchanda@spergel.ca>  wrote:


Hi Cosimo,
I tried calling you on your cell. Please let me know when you have a
moment to speak.
Thanks
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution,
disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the
named recipient, please notify us immediately by return email and permanently destroy this email and all
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copies.
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From: cosimo caccamo
To: Mukul Manchanda
Subject: Call
Date: Friday, February 05, 2021 2:50:22 PM
Attachments: Outlook-vgmc3ly0.png

Outlook-frefmyyf.png
Outlook-qbq0pwyz.png
Outlook-41z240lp.png
Outlook-hucbbouj.png
Outlook-d3ugkkki.png
Outlook-y3hhdzu1.png
Outlook-00qbvqfj.png

Mukul,

ChamberDoor Industries Inc. was a company AluminArt purchased many many years ago in
the United States hence the Menard's account. Weve moved the operation to Canada after
the aquasition and yes, it is related to AluminArt Group Of Companies.

1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily are
payments for short term unsecure loans taken out for operating expenses.
Government grants we received are the wage subsidy, rent subsidy and CEBA for AluminArt
and Arcor. Weve also recently applied for BCAP through Accord for AluminArt, Arcor, and NAP
and waiting on a response.

I sent you internal statements for Aug, Sept, Oct and will send Nov and Dec shortly.

I sent most recent borrowing base calculation and will forward docs to back it up on separate
email as requested below in 3.

Thank you
Cosimo Caccamo

From: Mukul Manchanda 
Sent: February 4, 2021 2:41 PM
To: 'cosimo caccamo' 
Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com) 
Subject: RE: Call
Hi Cosimo,
Thank you for providing the information that was sent to Accord. We confirm we received 45
documents from you and a screenshot of those documents is attached to this email. We did not
receive any financial statements or accounts receivable listings. We understand that given the
passage of time, Accord requires all of the information that was submitted previously to be updated
and submitted again. Please advise the timeline of providing this information to Accord.
In review of the documents you provided, we noticed an entity named ChamberDoor Industries Inc.
Please advise as to the nature and purpose of this entity. We also note there appears to be a defined
benefit plan associated with this entity, please advise if this is related to Aluminart Group of
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Companies.
We also note that the following information still remains outstanding from initial req uest:

1. Activity on 472 1027549 - payments including two for $1,999.99 and $2,251.50 repeat daily.
Please advise the nature of these transactions.

2. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST. For clarity, please provide current
account statement printouts from the CRA website, evidence of filing of these returns on a
month over month basis and payment with respect to same.

3. Most recent borrowing base calculation submitted to the bank along with supporting
documents. For clarity, please provide the following documents as backup for each of
AluminArt Products Limited, Arcor Windows &  Doors Inc., and N.A.P. Windows &  Doors Ltd.:

a. Detailed and summary A/R aging by customer as at October 31, 2020. November 30,
2020 and December 31, 2020;

b. Bank statements for the period from October 2020 to January 2021; and
c. Detailed and summary A/P aging as at October 31, November 30 and December 31,

2020
d. Documents supporting the value of inventory reported on the borrowing base

calculation including a detailed listing of finished goods and raw materials.
4. Internally prepared financial statements as at October 31, 2020, November and December 31,

2020 for each of the entities.
In addition to the above, please advise of any government grants you have received or are in the
process of applying for and provide supporting documentation regarding same.
Thanks
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  Ma na g i ng  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda 
Sent: February 1, 2021 9:20 AM
To: 'cosimo caccamo' 
Cc: 'Mills, Craig' ; Gillian Goldblatt ; Bob Fick ; Ken Kallish (KKallish@mindengross.com) 
Subject: RE: Call
Hi Cosimo,
I am following up on my below email. When can I expect to start receiving the information?
Also, can you advise who Barb Geisel is and her position with the company and why her corporate
visa is over it’ s $15,000 limit?  Also there appears to be a payment of $4,000 to U niversity of Guelph,
can you advise what was the purpose of that payment?
Thanks
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Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  Ma na g i ng  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda 
Sent: January 29, 2021 2:01 PM
To: 'cosimo caccamo' < cosimopolitan@hotmail.com>
Cc: 'Mills, Craig' < cmills@millerthomson.com> ; Gillian Goldblatt < GGoldblatt@spergel.ca>
Subject: RE: Call
Hi Cosimo,
Further to our telephone conversation, below you will find a list of items that we req uire in order to
commence our review:

1. Financial and other information in it’ s entirety that was provided to Accord including any cash
flow forecasts or reports prepared by Accord’ s consultants;

2. A list of items that remain outstanding to Accord. I am assuming there should be a letter from
Accord’ s consultant outlining what is outstanding for Accord’ s purposes.

3. Attached you will see an image with activity on 472 1027549. These payments including two
for $1,999.99 and $2,251.50 repeat daily. Please advise the nature of these transactions.

4. Information with respect to priority payables including evidence of up-to-date filing and
payment of source deductions, vacation pay and HST.

5. Most recent borrowing base calculation submitted to the bank along with supporting
documents.

6. Internally prepared financial statements as at December 31, 2020 including a/r and a/p
listings.

Please note that the above list is non-exhaustive and we may need further information in carrying
out our review. As discussed, please provide items 1 to 3 and 5 today as they should be readily
available. Also please advise what time on Monday can we schedule a call with Mukesh to discuss
priority payables and other matters?
With respect to the retainer, enclosed is our engagement letter which calls for a retainer of $10,000
plus HST. I have attached wire transfer instructions for your convenience.
Look forward to receiving the available information right away and speaking on Monday to discuss
and review other matters.
Thanks
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca

351

mailto:mmanchanda@spergel.ca
https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.spergelcorporate.ca%2F&data=04%7C01%7C%7C9f36b022a8004c1282ab08d8c944e257%7C84df9e7fe9f640afb435aaaaaaaaaaaa%7C1%7C0%7C637480644979137233%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=rPtP6%2FDVmvXzvyMlX1am6KtOvH9uEpnOlIfKOX8IAnA%3D&reserved=0
https://na01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.spergelcorporate.ca%2F&data=04%7C01%7C%7C9f36b022a8004c1282ab08d8c944e257%7C84df9e7fe9f640afb435aaaaaaaaaaaa%7C1%7C0%7C637480644979147224%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=Nt%2Bt6yup1ofjh1r46SiVJt%2FZQpxdHI0FzFRQzIpgtco%3D&reserved=0
https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fmsi-spergel-inc%2F&data=04%7C01%7C%7C9f36b022a8004c1282ab08d8c944e257%7C84df9e7fe9f640afb435aaaaaaaaaaaa%7C1%7C0%7C637480644979147224%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=ioNEf4TWCXzIzgCDcU80gdwYdvN7vppwTb2BNgw06Mk%3D&reserved=0
mailto:cosimopolitan@hotmail.com
mailto:cmills@millerthomson.com
mailto:GGoldblatt@spergel.ca
mailto:mmanchanda@spergel.ca
https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.spergelcorporate.ca%2F&data=04%7C01%7C%7C9f36b022a8004c1282ab08d8c944e257%7C84df9e7fe9f640afb435aaaaaaaaaaaa%7C1%7C0%7C637480644979157221%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=tRoJWYgJvxgC9P8aojSu%2BywhnideGXjNt7GjNDqRDQM%3D&reserved=0


Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: Mukul Manchanda 
Sent: January 29, 2021 11:15 AM
To: 'cosimo caccamo' < cosimopolitan@hotmail.com>
Cc: Mills, Craig < cmills@millerthomson.com> ; Gillian Goldblatt < GGoldblatt@spergel.ca>
Subject: RE: Call
How about 12:30?
Muk ul  Ma nch a nd a , CPA, CIRP, LIT |  P a rtner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V 8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Ins ol v ency  ● Res tructuri ng  ● Cons ul ti ng

This email may contain privileged information and is intended only for the named recipient. Distribution, disclosure or copying of this email by anyone
other than the named recipient is prohibited. If you are not the named recipient, please notify us immediately by return email and permanently
destroy this email and all copies.

From: cosimo caccamo < cosimopolitan@hotmail.com>  
Sent: January 29, 2021 11:00 AM
To: Mukul Manchanda < mmanchanda@spergel.ca>
Cc: Mills, Craig < cmills@millerthomson.com> ; Gillian Goldblatt < GGoldblatt@spergel.ca>
Subject: Re: Call
Hi Mukul, hope your well.
Please let me know what time your free this afternoon to connect.
Thank you.
Cosimo

Sent from my iPhone

On Jan 29, 2021, at 9:04 AM, Mukul Manchanda < mmanchanda@spergel.ca>  wrote:

 Hi Cosimo
I missed your call yesterday. Are you available today for a call?

Muk ul  Ma nch a nd a , CPA, CIRP, LIT | Partner
ms i  Sp erg el  i nc.
505 Consumers Road, Suite 200
Toronto, ON M2J 4V 8
T/ F: 416-498-4314
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On Jan 27, 2021, at 1:35 PM, Mukul Manchanda
<mmanchanda@spergel.ca> wrote:


Hi Cosimo,
I tried calling you on your cell. Please let me know when you have a
moment to speak.
Thanks
Mukul Manchanda, CPA, CIRP, LIT | Partner
msi Spergel inc. | Licensed Insolvency Trustees 
505 Consumers Road, Suite 200, North York, M2J 4V8
T: 416-498-4314 | C: 416-454-4246 | F: 416-498-4314
mmanchanda@spergel.ca | www.spergelcorporate.ca
Insolvency ● Restructuring ● Consulting

This email may contain privileged information and is intended only for the named recipient. Distribution,
disclosure or copying of this email by anyone other than the named recipient is prohibited. If you are not the
named recipient, please notify us immediately by return email and permanently destroy this email and all
copies.
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 Court File No. CV-21-00657729-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

and 

ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & DOORS INC., 
and N.A.P. WINDOWS & DOORS LTD. 

Respondents 

CONSENT 

msi Spergel inc. hereby agrees to act as Receiver in the above-noted 
matter. 

DATED at TORONTO, Ontario this 25th day of February, 2021. 

msi Spergel inc. 

Per:  
Name:  Mukul Manchanda, CPA, CIRP, LIT 
Title:  Principal 

#45737524113902 v2
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Court File No. CV-21-00657729-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE MR. 

JUSTICE HAINEY 

) 
) 
) 

MONDAY, THE 29TH 

DAY OF MARCH, 2021 

B E T W E E N : 

ROYAL BANK OF CANADA 

Applicant 

- and -

ALUMINART PRODUCTS LIMITED, ARCOR WINDOWS & DOORS INC., 
and N.A.P. WINDOWS & DOORS LTD. 

Respondents 

ORDER 
(appointing Receiver) 

THIS MOTION made by the Applicant for an Order pursuant to section 243(1) of 

the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and 

section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") 

appointing msi Spergel inc. (“Spergel”) as receiver (in such capacities, the "Receiver") 
without security, of all of the assets, undertakings and properties of Aluminart Products 

Limited, Arcor Windows & Doors Inc. and N.A.P. Windows & Doors Ltd. (collectively, the 

"Debtors") acquired for, or used in relation to a business carried on by the Debtors, was 

heard this day at 330 University Avenue, Toronto, Ontario. 

ON READING the affidavit of Robert Fick sworn February 26, 2021 and the 

Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one 

appearing for [NAME] although duly served as appears from the affidavit of service of 

[NAME] sworn [DATE] and on reading the consent of Spergel to act as the Receiver, 
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SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the

Motion is hereby abridged and validated so that this motion is properly returnable today

and hereby dispenses with further service thereof.

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section

101 of the CJA, Spergel is hereby appointed Receiver, without security, of all of the

assets, undertakings and properties of the Debtors acquired for, or used in relation to a

business carried on by the Debtors, including all proceeds thereof (the "Property").

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,

but not obligated, to act at once in respect of the Property and, without in any way

limiting the generality of the foregoing, the Receiver is hereby expressly empowered

and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,

including, but not limited to, the changing of locks and security codes, the

relocating of Property to safeguard it, the engaging of independent

security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtors, including

the powers to enter into any agreements, incur any obligations in the

ordinary course of business, cease to carry on all or any part of the

business, or cease to perform any contracts of the Debtors;
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(d) to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on

whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,

premises or other assets to continue the business of the Debtors or any

part or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter

owing to the Debtors and to exercise all remedies of the Debtors in

collecting such monies, including, without limitation, to enforce any

security held by the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the Debtors;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtors, for any purpose pursuant to this

Order;

(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtors, the Property or the Receiver, and to

settle or compromise any such proceedings.1 The authority hereby

conveyed shall extend to such appeals or applications for judicial review in

respect of any order or judgment pronounced in any such proceeding;

1 This model order does not include specific authority permitting the Receiver to either file an assignment in 
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A 
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the 
Court should be sought if the Receiver wishes to take one of these steps. 
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(j) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not

exceeding $50,000.00, provided that the aggregate consideration

for all such transactions does not exceed $250,000.00; and

(ii) with the approval of this Court in respect of any transaction in which

the purchase price or the aggregate purchase price exceeds the

applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, [or section 31 of the Ontario

Mortgages Act, as the case may be,]2 shall not be required, and in

each case the Ontario Bulk Sales Act shall not apply.

(l) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined

below) as the Receiver deems appropriate on all matters relating to the

Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

2 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in 
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an 
exemption. 
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(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of  the Property;

(o) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and

on behalf of and, if thought desirable by the Receiver, in the name of the

Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in

respect of the Debtors, including, without limiting the generality of the

foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtors;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtors may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons 

(as defined below), including the Debtors, and without interference from any other 

Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former

directors, officers, employees, agents, accountants, legal counsel and shareholders,

and all other persons acting on its instructions or behalf, and (iii) all other individuals,

firms, corporations, governmental bodies or agencies, or other entities having notice of

this Order (all of the foregoing, collectively, being "Persons" and each being a

"Person") shall forthwith advise the Receiver of the existence of any Property in such

Person's possession or control, shall grant immediate and continued access to the
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Property to the Receiver, and shall deliver all such Property to the Receiver upon the 

Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of

the existence of any books, documents, securities, contracts, orders, corporate and

accounting records, and any other papers, records and information of any kind related

to the business or affairs of the Debtors, and any computer programs, computer tapes,

computer disks, or other data storage media containing any such information (the

foregoing, collectively, the "Records") in that Person's possession or control, and shall

provide to the Receiver or permit the Receiver to make, retain and take away copies

thereof and grant to the Receiver unfettered access to and use of accounting, computer,

software and physical facilities relating thereto, provided however that nothing in this

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the

granting of access to Records, which may not be disclosed or provided to the Receiver

due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on

a computer or other electronic system of information storage, whether by independent

service provider or otherwise, all Persons in possession or control of such Records shall

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver

to recover and fully copy all of the information contained therein whether by way of

printing the information onto paper or making copies of computer disks or such other

manner of retrieving and copying the information as the Receiver in its discretion deems

expedient, and shall not alter, erase or destroy any Records without the prior written

consent of the Receiver.  Further, for the purposes of this paragraph, all Persons shall

provide the Receiver with all such assistance in gaining immediate access to the

information in the Records as the Receiver may in its discretion require including

providing the Receiver with instructions on the use of any computer or other system and

providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.
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7. THIS COURT ORDERS that the Receiver shall provide each of the relevant

landlords with notice of the Receiver’s intention to remove any fixtures from any leased

premises at least seven (7) days prior to the date of the intended removal.  The relevant

landlord shall be entitled to have a representative present in the leased premises to

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove

any such fixture under the provisions of the lease, such fixture shall remain on the

premises and shall be dealt with as agreed between any applicable secured creditors,

such landlord and the Receiver, or by further Order of this Court upon application by the

Receiver on at least two (2) days’ notice to such landlord and any such secured

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court

or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors

or the Property shall be commenced or continued except with the written consent of the

Receiver or with leave of this Court and any and all Proceedings currently under way

against or in respect of the Debtors or the Property are hereby stayed and suspended

pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the

Receiver, or affecting the Property, are hereby stayed and suspended except with the

written consent of the Receiver or leave of this Court, provided however that this stay

and suspension does not apply in respect of any "eligible financial contract" as defined

in the BIA, and further provided that nothing in this paragraph shall (i) empower the

Receiver or the Debtors to carry on any business which the Debtors are not lawfully

entitled to carry on, (ii) exempt the Receiver or the Debtors from compliance with
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statutory or regulatory provisions relating to health, safety or the environment, (iii) 

prevent the filing of any registration to preserve or perfect a security interest, or (iv) 

prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,

agreement, licence or permit in favour of or held by the Debtors, without written consent

of the Receiver or leave of this Court.

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with

the Debtors or statutory or regulatory mandates for the supply of goods and/or services,

including without limitation, all computer software, communication and other data

services, centralized banking services, payroll services, insurance, transportation

services, utility or other services to the Debtors are hereby restrained until further Order

of this Court from discontinuing, altering, interfering with or terminating the supply of

such goods or services as may be required by the Receiver, and that the Receiver shall

be entitled to the continued use of the Debtors’ current telephone numbers, facsimile

numbers, internet addresses and domain names, provided in each case that the normal

prices or charges for all such goods or services received after the date of this Order are

paid by the Receiver in accordance with normal payment practices of the Debtors or

such other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

forms of payments received or collected by the Receiver from and after the making of

this Order from any source whatsoever, including without limitation the sale of all or any

of the Property and the collection of any accounts receivable in whole or in part,

whether in existence on the date of this Order or hereafter coming into existence, shall
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be deposited into one or more new accounts to be opened by the Receiver (the "Post 
Receivership Accounts") and the monies standing to the credit of such Post 

Receivership Accounts from time to time, net of any disbursements provided for herein, 

shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court. 

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the

employees of the Debtors until such time as the Receiver, on the Debtors’ behalf, may

terminate the employment of such employees.  The Receiver shall not be liable for any

employee-related liabilities, including any successor employer liabilities as provided for

in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may

specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose

personal information of identifiable individuals to prospective purchasers or bidders for

the Property and to their advisors, but only to the extent desirable or required to

negotiate and attempt to complete one or more sales of the Property (each, a "Sale").

Each prospective purchaser or bidder to whom such personal information is disclosed

shall maintain and protect the privacy of such information and limit the use of such

information to its evaluation of the Sale, and if it does not complete a Sale, shall return

all such information to the Receiver, or in the alternative destroy all such information.

The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is

in all material respects identical to the prior use of such information by the Debtors, and

shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.
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LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver

to occupy or to take control, care, charge, possession or management (separately

and/or collectively, "Possession") of any of the Property that might be environmentally

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a

spill, discharge, release or deposit of a substance contrary to any federal, provincial or

other law respecting the protection, conservation, enhancement, remediation or

rehabilitation of the environment or relating to the disposal of waste or other

contamination including, without limitation, the Canadian Environmental Protection Act,

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the

Ontario Occupational Health and Safety Act and regulations thereunder (the

"Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything

done in pursuance of the Receiver's duties and powers under this Order, be deemed to

be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a

result of its appointment or the carrying out the provisions of this Order, including but

not limited to, any illness or bodily harm resulting from a party or parties contracting

COVID-19, save and except for any gross negligence or wilful misconduct on its part, or

in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the

Wage Earner Protection Program Act.  Nothing in this Order shall derogate from the

protections afforded the Receiver by section 14.06 of the BIA or by any other applicable

legislation.
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RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be

paid their reasonable fees and disbursements, in each case at their standard rates and

charges unless otherwise ordered by the Court on the passing of accounts, and that the

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a

charge (the "Receiver's Charge") on the Property, as security for such fees and

disbursements, both before and after the making of this Order in respect of these

proceedings, and that the Receiver's Charge shall form a first charge on the Property in

priority to all security interests, trusts, liens, charges and encumbrances, statutory or

otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2)

of the BIA.3

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its

legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver

shall be at liberty from time to time to apply reasonable amounts, out of the monies in its

hands, against its fees and disbursements, including legal fees and disbursements,

incurred at the standard rates and charges of the Receiver or its counsel, and such

amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby

empowered to borrow by way of a revolving credit or otherwise, such monies from time

to time as it may consider necessary or desirable, provided that the outstanding

3 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied 
that the secured creditors who would be materially affected by the order were given reasonable notice and an 
opportunity to make representations". 
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principal amount does not exceed $150,000.00 (or such greater amount as this Court 

may by further Order authorize) at any time, at such rate or rates of interest as it deems 

advisable for such period or periods of time as it may arrange, for the purpose of 

funding the exercise of the powers and duties conferred upon the Receiver by this 

Order, including interim expenditures.  The whole of the Property shall be and is hereby 

charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges 

thereon, in priority to all security interests, trusts, liens, charges and encumbrances, 

statutory or otherwise, in favour of any Person, but subordinate in priority to the 

Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) 

of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any

other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s
Certificates") for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari

passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the

service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service.  Subject to
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Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule 

16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil 

Procedure and paragraph 21 of the Protocol, service of documents in accordance with 

the Protocol will be effective on transmission.  This Court further orders that a Case 

Website shall be established in accordance with the Protocol with the following URL 

‘<@>’. 

26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,

courier, personal delivery or facsimile transmission to the Debtors’ creditors or other

interested parties at their respective addresses as last shown on the records of the

Debtors and that any such service or distribution by courier, personal delivery or

facsimile transmission shall be deemed to be received on the next business day

following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

27. THIS COURT ORDERS that the Applicant, the Receiver and their respective

counsel are at liberty to serve or distribute this Order, and any other materials and

orders as may be reasonably required in these proceedings, including any notices, or

other correspondence, by forwarding true copies thereof by electronic message to the

Debtors’ creditors or other interested parties and their advisors.  For greater certainty,

any such distribution or service shall be deemed to be in satisfaction of a legal or

juridical obligation, and notice requirements within the meaning of clause 3(c) of the

Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS).

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.
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29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the Debtors.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United

States to give effect to this Order and to assist the Receiver and its agents in carrying

out the terms of this Order.  All courts, tribunals, regulatory and administrative bodies

are hereby respectfully requested to make such orders and to provide such assistance

to the Receiver, as an officer of this Court, as may be necessary or desirable to give

effect to this Order or to assist the Receiver and its agents in carrying out the terms of

this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized

and empowered to apply to any court, tribunal, regulatory or administrative body,

wherever located, for the recognition of this Order and for assistance in carrying out the

terms of this Order, and that the Receiver is authorized and empowered to act as a

representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

32. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up

to and including entry and service of this Order, provided for by the terms of the

Applicant’s security or, if not so provided by the Applicant's security, then on a

substantial indemnity basis to be paid by the Receiver from the Debtors’ estate with

such priority and at such time as this Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary

or amend this Order on not less than seven (7) days' notice to the Receiver and to any

other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.

________________________________________ 

#45736474113902 v1
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that msi Spergel inc., the receiver (the "Receiver") of the

assets, undertakings and properties Aluminart Products Limited, Arcor Windows &

Doors Inc. and N.A.P. Windows & Doors Ltd. acquired for, or used in relation to a

business carried on by the Debtors, including all proceeds thereof (collectively, the

“Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial

List) (the "Court") dated the ___ day of  ______, 20__ (the "Order") made in an action

having Court file number __-CL-_______, has received as such Receiver from the

holder of this certificate (the "Lender") the principal sum of $___________, being part of

the total principal sum of $___________ which the Receiver is authorized to borrow

under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the

Lender with interest thereon calculated and compounded [daily][monthly not in advance

on the _______ day of each month] after the date hereof at a notional rate per annum

equal to the rate of ______ per cent above the prime commercial lending rate of Bank of

_________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together

with the principal sums and interest thereon of all other certificates issued by the

Receiver pursuant to the Order or to any further order of the Court, a charge upon the

whole of the Property, in priority to the security interests of any other person, but subject

to the priority of the charges set out in the Order and in the Bankruptcy and Insolvency

Act, and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.

377



- 2 -

5. Until all liability in respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be issued

by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to

deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__. 

Msi Spergel inc., solely in its capacity 
 as Receiver of the Property, and not in its 
personal capacity  

Per: 
Name: 
Title: 
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