Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant

and

2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, 675287
ONTARIO LTD., and GURDEV SINGH TAMBER also known as RICKY
TAMBER
Respondents

APPLICATION RECORD
(Returnable July 17, 2025)

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3, as amended and section 101 of the Courts of Justice Act, R.S.0. 1990, c.
C.43, as amended

June 12, 2025 GOWLING WLG (CANADA) LLP
1 First Canadian Place
100 King Street West, Suite 1600
Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
rachel.moses@gowlingwlg.com
Tel: 416-862-3630

Carol Liu (LSO# 84938G)
carol.liu@gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, The Toronto-
Dominion Bank



-2-

TO: 2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE
1 Permafrost Dr.
Brampton, ON L6R 3M2

AND TO: 675287 ONTARIO LTD.
1 Permafrost Dr.
Brampton, ON L6R 3M2

AND TO: GURDEV SINGH TAMBER also known as RICKY TAMBER
1 Permafrost Dr.
Brampton, ON L6R 3M2

AND TO: CANADA REVENUE AGENCY
c/o Department of Justice
Ontario Regional Office
120 Adelaide St. W., Suite 400
Toronto, ON M5H 1T1
Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca

AND TO: HIS MAJESTY THE KING IN RIGHT OF ONTARIO
As represented by the Ministry of Finance
Legal Services Branch
33 King Street, 6™ Floor
Oshawa, ON L1H 8H5

Attn: Steven Groeneveld

Senior Counsel, Ministry of Finance
Tel: 905-440-2470

Email: steven.groeneveld@ontario.ca

AND TO: INSOLVENCY UNIT
Province of Ontario
Email: insolvency.unit@ontario.ca

AND TO: HARRISON PENSA LLP
130 Dufferin Avenue, Suite 1101
London, ON NG6A 5R2

Melinda Vine
mvine@harrisonpensa.com
Tel: 519-661-6705

Lawyers for Royal Bank of Canada

4891-0881-0180, v. 1



-3-

AND TO: LERNERS LLP
225 King Street West, Suite 1600
Toronto, ON M5V 3M2

Domenico Magisano
dmagisano@lerners.ca
Tel: 416-601-4121

Lawyers for LawPro

AND TO: GAGAN LAW PROFESSIONAL CORPORATION
8 Water Street
Mississauga, ON L5M 1T9

Gagan Dadiala
gagan@gaganlaw.com
Tel: 905-997-1666

Neha Garg
neha@gaganlaw.com

AND TO: NEWPORT LEASING LTD.
2377 Fairview St.
Burlington, ON L7R 2E3

AND TO: FIRST WEST LEASING LTD.
#200, 19933 88 Avenue
Langely, BC V2Y 4K5

AND TO: BANK OF MONTREAL
5750 Explorer Drive, 3™ Floor
Mississauga, ON L4W 0A9

AND TO: FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING
COMPANY
Box 1800 RPO Lakeshore West
Oakville, ON L6K 0J8

AND TO: COAST CAPITAL EQUPMENT LEASING LTD.
800 — 9900 King George Blvd.
Surrey, BC V3T 0K7

AND TO: THE BANK OF NOVA SCOTIA
44 King Street West
Toronto, ON M5H 1H1

Attention: Lisa Alleyne
Lisa.Alleyne @scotiabank.com

AND TO: AKZO NOBEL COATINGS LTD. AKZO NOBEL PEINTURES LTEE
110 Woodbine Downs Blvd., Unit # 4
Toronto, ON M9W 556



Court File No. CV-25-00003076-0000
ONTARIO
SUPERIOR COURT OF JUSTICE
BETWEEN:

THE TORONTO-DOMINION BANK
Applicant

and

2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, 675287
ONTARIO LTD., and GURDEV SINGH TAMBER also known as RICKY

TAMBER
Respondents
INDEX
TAB DOCUMENT PAGE NO.
1. | Notice of Application issued June 3, 2025 1-10
2. | Affidavit of Daniel Chiappetta sworn June 4, 2025 11-25

A | Exhibit "A" — Screenshot of the “About” page of Olympic 26 — 29
Roadside’s Website taken on March 24, 2025

B | Exhibit "B" — Ontario Corporate Profile Reports for Olympic 30 -58
Roadside and 2675287 Ontario Ltd. dated March 7, 2025
C | Exhibit "C" — Credit Agreement dated June 3, 2022 50-84
D | Exhibit "D" — General Security Agreement dated June 24, 85-97
2022 signed by Olympic Roadside

E | Exhibit "E" — General Security Agreement dated June 24, | 98 -110
2022 signed by 2675287 Ontario Ltd.
F | Exhibit "F" — Charge/Mortgage registered as Instrument | 111 - 125
No. SC1911788 and Notice of Assignment of Rents-
General registered as Instrument No. SC1911789




-5-

Order

G | Exhibit "G" — Personal Guarantee dated June 24, 2022 | 126 — 141
and Corporate Guarantees dated May 18, 2023
H | Exhibit "H" — Certified PPSA Search Results for Olympic | 142 — 188
Roadside and 2675287 Ontario Ltd. with currency to May
25, 2025
| | Exhibit "I" — Parcel Register and Realty Tax Certificate | 189 — 193
dated May 28, 2025
J | Exhibit "J" — Reporting Default Letter dated April 2, 2024 | 194 — 203
and Requirement to Pay dated March 5, 2024
K | Exhibit "K" — Emails sent by Neha Garg and Carol Liu on | 204 — 205
July 8, 2024
L | Exhibit "L" — Demand Letters and Notices of Intention to | 206 — 216
Enforce Security dated July 25, 2024
M | Exhibit “M” — Emails between Daniel Chiappetta and Ricky | 217 — 224
Tamber from October 30, 2024 to November 5, 2024
N | Exhibit “N” — Demand Letters and Notices of Intention to | 225 — 234
Enforce Security dated March 3, 2025
O | Exhibit “O” — Section 18 PPSA Letter dated April 15, 2025, | 235 — 248
Payment Demands and BIA Notice issued on October 4,
2024, and emails between Ms. Liu, Ms. Moses and Melinda
Vine dated April 28, 2025 to May 26, 2025
P | Exhibit “P” — Email from Ms. Liu to Ricky Tamber dated | 249 — 251
March 14, 2025
3. | Consent of msi Spergel inc. to act as Receiver 252 — 253
4. | Draft Order (Appointing Receiver) 254 - 270
5. | Redlined Draft Order compared against Model Receivership | 271 -291

4891-0881-0180, v. 1




TAB 1



Electronically filed / Déposé par voie électronique : 03-Jun-2025 Court File No./N° du dossier du greffe : CV-25-00003076-0000
Brampton Superior Court of Justice / Cour supérieure de justice

Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant
and

2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, 2675287
ONTARIO LTD., and GURDEV SINGH TAMBER also known as RICKY
TAMBER

Respondents
APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.

1985, c. B-3, as amended and section 101 of the Courts of Justice Act, R.S.0. 1990, c.
C.43, as amended

NOTICE OF APPLICATION

TO THE RESPONDENTS

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing:

[ 11n person

[ ] By telephone conference
X By video conference

at the following location:

7755 Hurontario Street, Brampton, Ontario, L6W 4T6
(Zoom video conference details to be provided by the Court)

On July 17, 2025 at 10:00 a.m.
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IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where
the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in this court office, and you or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON
THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in the court office where the application is to be heard as soon as possible, but
at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL A_I‘_R OFFICE,

Digitally signed by TRICIA
TRlClA ABANKWA
Date: 2025.06.10 16:01:36
Date  03-JUNE-2025 issued by ABANKWA e

Local Registrar

Address of 7755 Hurontario Street
court office: Brampton, ON L6W 4T6

TO: 2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE
1 Permafrost Dr.
Brampton, ON L6R 3M2

AND TO: 2675287 ONTARIO LTD.
1 Permafrost Dr.
Brampton, ON L6R 3M2

AND TO: GURDEV SINGH TAMBER also known as RICKY TAMBER
1 Permafrost Dr.
Brampton, ON L6R 3M2
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APPLICATION

1. The applicant, The Toronto-Dominion Bank ("TD"), makes application for an Order

that:

@) if necessary, abridges the time for service and filing of this notice of
application and application record or, in the alternative, dispensing with

and/or validating service of same;

(b)  appoints msi Spergel inc. ("Spergel”) as receiver of the assets,
undertakings, and properties of the respondents, 2454934 Ontario Inc.
operating as Olympic Roadside ("Olympic"), and 2675287 Ontario Ltd.
("267"; together with Olympic, the "Debtors"), acquired for or used in
relation to businesses carried on by the Debtors, including the real property
municipally known as 5156 Ninth Line, Town of New Tecumseth, Arnprior,
Ontario [PIN 58152-0060 (LT)] owned by 267 (the "Property"), pursuant to
section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1986, c. B-3, as
amended (the "BIA") and section 101 of the Courts of Justice Act, RSO

1990 c. C.43, as amended (the "CJA");

(c) grants judgment in favour of TD against the Debtors for the indebtedness

owing to RBC;

(d)  grants judgment in favour of TD against the respondent, Gurdev Singh
Tamber also known as Ricky Tamber ("Ricky") in accordance with his
unlimited personal guarantee given for the debts, liabilities and obligations

of the Debtors;
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(e) grants pre-judgment interest in accordance with section 128 of the Courts
of Justice Act, R.S.0. 1990, c. C.43, as amended;

) grants post-judgment interest in accordance with section 129 of the Courts
of Justice Act;

(9) grants the costs of this proceeding, plus all applicable taxes; and

(h)  grants such further and other relief as is just.

2. The grounds for the application are:

(@) the Debtors are incorporated pursuant to the laws of Ontario;

(b)  Olympic operates a towing and roadside assistance business based in
Bolton, Ontario, and 267 is the owner of the Real Property;

(c) the Debtors share a registered head office address at 1 Permafrost Drive,
Brampton, Ontario L6R 3M2;

(d) the indebtedness of the Debtors is cross-collateralized and cross-
guaranteed,;

(e) Ricky is a director for both of the Debtors, he personally guaranteed each
of the Debtors' indebtedness to TD pursuant to an unlimited personal
guarantee;

) the Debtors are indebted to TD in connection with certain credit facilities

(the "Credit Facilities") made available pursuant to and under the terms of
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a credit facilities agreement dated June 3, 2022, together with Schedule "A"
— Standard Terms and Conditions, accepted by the Debtors on June 6, 2022

(the "Credit Agreement");

(9) as security for the Debtors' obligations to TD, the Debtors provided to TD

the following security documents, without limitation (the "Security"):

0] the general security agreement signed by Olympic on June 24, 2022,
registration in respect of which was made under the Personal

Property Security Act (Ontario) (the "PPSA");

(i) the general security agreement signed by 267 on June 24, 2022,

registration in respect of which was made under the PPSA; and

(i)  a Charge/Mortgage granted by 267 to TD, registered as Instrument
No. SC1911788 on title of the Property on July 6, 2022, in the
principal amount of $1,115,000, including Standard Charge Terms

8520.

(h) as further security for the Debtors' obligations to RBC, Ricky provided to TD
an unlimited personal guarantee of advances dated June 24, 2022 (the

"Personal Guarantee");

0] Olympic guaranteed the debts of 267 to TD pursuant to an unlimited
corporate guarantee of advances dated May 18, 2023, and 267 guaranteed

the debts of Olympic to TD pursuant to an unlimited corporate guarantee of
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advances dated May 18, 2023 (the "Corporate Guarantees"; together with

the Personal Guarantee, the "Guarantees");

the accounts of the Debtors were transferred to TD's Financial
Restructuring Group due to TD's concerns with the financial performance of

the Debtors, including:

0] failure to provide financial reporting, as detailed in a default letter
issued by Richard Lee, Senior Account Manager of TD and Christina
Knight, Senior Manager, Commercial Services of TD, dated April 2,

2024,

(i) frequent excesses on the account (although generally promptly

covered);

(i)  double banking;

(iv)  discovered after the escrow funding (which was to take out the
indebtedness owing to Royal Bank of Canada ("RBC")) that RBC still
maintains a security interest in the collateral of Olympic (TD has
given Olympic time to address TD's subordinate position to RBC but
after considerable time, this has not been addressed to the

satisfaction of TD); and

(V) failure to pay taxes owing to Canada Revenue Agency ("CRA"),
resulting in a legal demand being issued, described further in the

Affidavit of Daniel Chiappetta.
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(K) on July 25, 2024, TD issued payment demands to Olympic as primary
debtor in respect of the amounts owing under its demand facilities, and to
267 and Ricky as guarantors pursuant to the applicable Guarantees,
together with Notices of Intention to Enforce Security pursuant to section
244 of the BIA as applicable (the "Section 244 Notices") (collectively the

"July 2024 Demands");

()] following the expiry of the July 2024 Demands and the Section 244 Notices,
the Debtors have failed to make arrangements satisfactory to TD to repay

the indebtedness;

(m) on March 3, 2025, TD issued payment demands to 267 as primary debtor
in respect of the amounts owing under the Term Loan, and to Olympic and
Ricky as guarantors pursuant to the applicable Guarantees, together with

Section 244 Notices (collectively the "March 2025 Demands");

(n) the Debtors have now also defaulted in failing to repay the amounts owing

under the March 2025 Demands;

(o) TD understands that, on October 4, 2024, RBC, another secured creditor of
Olympic’s, made demand against Olympic, Ricky and Hardeep for the loans

advanced RBC to Olympic in October 2024;

(p)  TD further understands that RBC is enforcing its rights and remedies

against Ricky and Hardeep in their capacities as guarantors of Olympic’s
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indebtedness to RBC by way of a summary judgment motion returnable

June 12, 2025;

(@) RBC supports TD’s application for the appointment of a Receiver;

n the indebtedness owing to TD as at June 2, 2025 is $1,287,001.14 (plus

legal expenses and accruing interest, the "Indebtedness");

(s) at this stage, TD has lost confidence in the Debtors and Ricky. TD
considers that the only reasonable and prudent path forward is to take any
and all steps necessary to protect the Property by having a receiver

appointed, and it is within RBC's rights under the Security to do so;

(® the appointment of a receiver is provided for in the Security and it is just and
convenient that a receiver be appointed in the circumstances referred to
herein. A receiver is necessary for the protection and monetization of the

Property;

(u) Spergel has consented to being appointed as the receiver;

(v) Spergel is a licensed insolvency trustee;

(w)  the Debtors are liable to TD pursuant to the Credit Agreement;

(x) Ricky and the Debtors in their capacities as guarantors are liable to RBC

for the amounts owing pursuant to the Guarantees;

(y) the other grounds as set out in the affidavit of Daniel Chiappetta;
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(2) subsection 243(1) of the BIA;

(aa) section 101 of the CJA,

(bb) rules 1.04,2.01,2.03, 3.02, 16, 14 38 and 41 of the Rules of Civil Procedure,

R.R.O. 1990, Reg. 194, as amended; and

(cc) such further grounds as are required and this Court may permit.

3. The following documentary evidence will be used at the hearing of the application:

€) the Affidavit of Daniel Chiappetta;

(b) the Consent of Spergel to act as receiver; and

(c) such other material as is required and this Court may permit.

June 3, 2025 GOWLING WLG (CANADA) LLP
1 First Canadian Place
100 King Street West, Suite 1600
Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
Email: rachel.moses@qgowlingwlg.com
Tel: 416-862-3630

Carol Liu (LSO# 84938G)
Email: carol.liu@gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, The Toronto-
Dominion Bank
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Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant

and
2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, 2675287
ONTARIO LTD., and GURDEV SINGH TAMBER also known as RICKY

TAMBER
Respondents

AFFIDAVIT OF DANIEL CHIAPPETTA
(Sworn June 4, 2025)

I, DANIEL CHIAPPETTA, of the Town of Elora, in the County of Wellington, in the

Province of Ontario, MAKE OATH AND SAY:

1. | am an Account Manager with the Financial Restructuring Group of the Applicant,
The Toronto-Dominion Bank (“TD”), and the individual with carriage of the TD accounts
of the Respondents, 2454934 Ontario Inc. operating as Olympic Roadside and 2675287
Ontario Ltd. ("Olympic" and "267" respectively, and together, the "Debtors"). As such, |

have personal knowledge of the matters to which | hereinafter depose.

2. Where the information in this affidavit is based upon information and belief, | have

indicated the source of my information and belief and do verily believe it to be true.

(G10046849\68519443\2
06/02/25
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3. To the extent that any of the information set out in this affidavit is based on my

review of TD's documents, | verily believe the information in such documents to be true.

Background

4, | am swearing this affidavit in support of TD's application (i) to appoint msi Spergel
inc. as receiver of the assets, undertakings and properties of the Debtors, including the
real property municipally known as 5156 Ninth Line, Town of New Tecumseth, Arnprior,
Ontario [PIN 58152-0060 (LT)] (the "Property") pursuant to Section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1986, c. B-3, ("BIA") as amended and Section
101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended and (ii) to obtain
judgment against Gurdev Singh Tamber also known as Ricky Tamber (“Ricky”) under his
unlimited personal guarantee provided to TD for the debts, liabilities and obligations owing

by the Debtors.

5. The debts of the Debtors are cross-collateralized and cross-guaranteed.

6. On July 25, 2024, TD issued to each of the Debtors a Notice of Intention to Enforce
Security pursuant to s. 244 of the BIA (the "Section 244 Notice"), together with payment
demands in connection with the Demand Facility and the Visa Facility advanced by TD to

Olympic.

7. On March 3, 2025, TD issued to the Debtors further Section 244 Notices, together

with payment demands in connection with a Term Loan advanced to 267.

(G10046849\68519443\2
06/02/25
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8. Payment demands were also issued to the Guarantors (defined below) on July 25,
2024 and March 3, 2025.
9. Payment demands and the Section 244 Notices have expired and the

indebtedness remains outstanding.

The Parties

10. TD is a chartered bank with offices in Toronto, Ontario.

11. The Debtors were incorporated pursuant to the laws of Ontario:

a) Olympic operates a towing business based in Bolton, Ontario. It offers various
services 24 hours a day, including: battery boost for automobiles (cars, trucks or
busses); car towing, flat tire changes, fuel delivery, lost keys inside or outside of the
vehicles and heaving towing for transportation companies and road service /

equipment transport;

b) 267 is the owner of the Property.

12. The Debtors share a registered head office address at 1 Permafrost Drive,
Brampton, Ontario L6R 3M2. Attached as Exhibit "A" is a screenshot of the "About"
page of  Olympic's  website  taken on March 24, 2025  from

https://www.olympicroadside.ca/about.html. Attached as Exhibit "B" are copies of the

Ontario Corporate Profile Reports for Olympic and 267, respectively, dated March 7,

2025.

13. The Ontario Corporate Profile Reports indicate the following:

(G10046849\68519443\2
06/02/25
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a) Ricky and Hardeep Kaur Tamber ("Hardeep") are directors of Olympic, and

Ricky is the President and Secretary of Olympic; and,

b) Ricky and Hardeep are also the directors of 267, and 267 has no active

officers.

Credit Agreement and Security

14. Pursuant to a credit facilities agreement dated June 3, 2022, together with
Schedule "A" — Standard Terms and Conditions, accepted by the Debtors on June 6,
2022 (the "Credit Agreement"), TD established a $550,000.00 operating loan
("Operating Loan™) and TD Visa Business Card(s) for an aggregate of $22,600.00 ("Visa
Facility") in favour of Olympic, as well as a $724,750.00 committed reducing term facility
("Term Loan") in favour of 267. The Credit Agreement is appended as Exhibit "C" to

this affidavit.

15. The Operating Loan and Visa Facility are repayable on demand. The Term Loan

contemplated equal monthly payments of principal and interest.

16. Pursuant to the "Availability of Operating Loan" section of the Credit Agreement,
the Debtors covenanted and agreed:

The Operating Loan is uncommitted, made available at the Bank's
discretion, and is not automatically available upon satisfaction of the terms
and conditions, conditions precedent, or financial tests set out herein.

The occurrence of an Event of Default is not a precondition to the Bank's
right to accelerate repayment and cancel the availability of the Operating
Loan.

(G10046849\68519443\2
06/02/25
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13. Pursuant to "7. Standard Positive Covenants" of Schedule "A" — Standard Terms

and Conditions in the Credit Agreement, the Debtors covenanted and agreed:

So long as any amounts remain outstanding and unpaid under this
Agreement or so long as any commitment under this Agreement remains in
effect, the Borrower will, and will ensure that its subsidiaries and each of the
Guarantors will: [...]

(a) Pay all amounts of principal, interest and fees on the dates, times and
place specified herein, under the Rate and Payment Terms Notice, and
under any other agreement between the Bank and the Borrower. [...]

(f) Pay all taxes, assessments and government charges unless such taxes,
assessments or charge are being contested in good faith and appropriate
reserves shall be made with funds set aside in a separate trust fund.

(g) Provide the Bank with information and financial data as it may request
from time to time, including, without limitation, such updated information
and/or additional supporting information as the Bank may require with
respect to any or all of the matters in the Borrower's representation and
warranty in Section 6(i). [...]

(i) Inform the Bank of any actual or probable litigation and furnish the Bank
with copies of details of any litigation or other proceedings, which might
affect the financial condition, business, operations, or prospects of the
Borrower.

14. The "Events of Default" section of the Credit Agreement provides:

The Bank may accelerate the payment of principal and interest under any
committed credit facility hereunder and cancel any undrawn portion of any
committed credit facility hereunder, at any time after the occurrence of any
one of the Standard Events of Default contained in Schedule "A" attached
hereto.

15. Subsections (a) and (d) of "10. Standard Events of Default" of Schedule "A" —

Standard Terms and Conditions in the Credit Agreement further provides:

The Bank may accelerate payment of principal and interest under any
committed credit facility hereunder and cancel any undrawn portion of any
committed credit facility hereunder, at any time after the occurrence of any
one of the following Events of Default: [...]

(G10046849\68519443\2
06/02/25
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(a) Non-payment of principal outstanding under this Agreement when due
or non-payment of interest or fees outstanding under this Agreement within
3 Business Days of when due.

(d) If there is a breach or non-performance or non-observance of any term
or condition of this Agreement or the Bank Security and, if such default is
capable of being remedied, the default continues unremedied for 5
Business Days after the occurrence.

16

As security for the credit facilities, the Debtors granted TD the following General

Security Agreements registration in respect of which was duly made pursuant to the

Personal Property Security Act (Ontario) (the "PPSA"):

17.

same terms.

(@ Olympic signed a General Security Agreement on June 24, 2022 (the

"Olympic GSA"), appended as Exhibit "D" to this affidavit; and,

(b) 267 signed a General Security Agreement on June 24, 2022 (the "267

GSA"), appended as Exhibit "E" to this affidavit.

The Olympic GSA and the 267 GSA are substantially the same and contain the

collectively referred to as the "GSA".

18.

Section 11, “Events of Default”, of the GSA provides:

Obligations not payable on demand shall, at the option of the Bank, become
immediately due and payable upon the occurrence of one or more of the
following events (each, an "event of default"):

a) The Grantor fails to pay when due, whether by acceleration of
otherwise, any of the Obligations;

b) The Grantor fails to perform any provision of this Agreement or of
any other agreement to which the Grantor and the Bank are parties;

[.]

(G10046849\68519443\2
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For the remainder of this affidavit, the Olympic GSA and 267 GSA are
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[) Any other event which causes the Bank, in good faith, to deem itself
insecure [...].

19. Pursuant to section 12(a)(xii) “Remedies” section of the GSA, upon the occurrence
of an event of default that has not been cured or waived, TD is entitled to appoint a

receiver.

20.  As further security for the Term Loan, 267 granted a Charge/Mortgage to TD
registered as Instrument No. SC1911788 on July 6, 2022, in the principal amount of
$1,115,000, in connection with the Property, including Standard Charge Terms 8520. In
addition, a Notice of Assignment of Rents-General was registered against the Property
as Instrument No. SC1911789 on July 6, 2022. Copies of the Charge/Mortgage, TD
Standard Charge Terms, and Notice of Assignment of Rents-General (collectively the

"Mortgage Security") are appended as Exhibit "F".

21. Section 8, "Appointment of Receiver" under the Mortgage Security, expressly

entitles TD to appoint a receiver upon default of 267.

22. In support of, and as further security for the Debtors' obligations under the Credit

Agreement:

(@) Ricky guaranteed the debts of the Debtors to TD pursuant to an unlimited
personal guarantee of advances dated June 24, 2022 (the "Personal

Guarantee");

(b)  Olympic guaranteed the debts of 267 to TD pursuant to an unlimited

corporate guarantee of advances dated May 18, 2023, and 267 guaranteed

(G10046849\68519443\2
06/02/25
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the debts of Olympic to TD pursuant to an unlimited corporate guarantee of

advances dated May 18, 2023 (collectively the "Corporate Guarantees").

23. The Personal Guarantee and the Corporate Guarantees are collectively the

"Guarantees". Copies of the Guarantees are appended as Exhibit "G".

24.  Pursuant to section 5 of the Guarantees, titled "Continuing Guarantee™:

The obligations of the Guarantor hereunder will constitute and be continuing
obligations and will apply to and secure any ultimate balance due or
remaining due to the Bank and will not be considered as wholly or partially
satisfied by the payment or liquidation at any time of any sum of money for
the time being due or remaining unpaid to the Bank. [...]

Secured Creditors

25. Attached as Exhibit "H" are copies of the certified PPSA search results for each

of Olympic and 267 with currency to May 25, 2025, indicating:

a) for Olympic: 13 registrations;

b) for 267: TD as the only registrant.

26. | am advised by Rachel Moses, a partner previously with Fogler, Rubinoff LLP and
now with Gowling WLG (Canada) LLP, and verily believe, that all PPSA registrants

against the Debtors will be served with a copy of the within application.

27. The parcel register for the Property, effective May 27, 2025, indicates TD as the

first mortgagee.

(G10046849\68519443\2
06/02/25
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28. The realty tax certificate for the Property effective to May 28, 2025 indicates taxes
owing for 2025 in the amount of $5,889.01 broken down as $5,818.23 for tax owing and
$70.78 for penalty owing. Copies of the parcel register of the Property and realty tax

certificate dated May 28, 2025 are appended as Exhibit "I".

Demands and Default

29. The accounts of the Debtors were transferred to TD's Financial Restructuring

Group due to TD's concerns with the financial performance of the Debtors, including:

a) failure to provide financial reporting, as detailed in a default letter issued by Richard
Lee, Senior Account Manager of TD and Christina Knight, Senior Manager,

Commercial Services of TD, dated April 2, 2024 (“Reporting Default Letter”);

b) frequent excesses on the account (although generally promptly covered);

c) double banking;

d) discovered after the escrow funding (which was to take out the indebtedness owing
to Royal Bank of Canada ("RBC")) that RBC still maintains a security interest in
the collateral of Olympic (TD has given Olympic time to address TD's subordinate
position to RBC but after considerable time, this has not been addressed to the

satisfaction of TD); and

e) failure to pay taxes owing to Canada Revenue Agency ("CRA"), resulting in a legal

demand being issued, described further below.

(G10046849\68519443\2
06/02/25
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30. TD received a third party demand / requirement to pay dated March 5, 2024 in the
amount of $211,325.45 ("RTP") in connection with Olympic's account. The RTP is issued
by CRA for unremitted amounts under the Excise Tax Act and other statutes, dated March
5, 2024. Copies of the Reporting Default Letter and the RTP are appended as Exhibit

"J".

31. OnJuly 9, 2024, | am advised by Carol Liu, an associate previously with Fogler,
Rubinoff LLP, TD’s former lawyers, and now an associate with Gowling WLG (Canada)
LLP, TD's lawyers herein, and believe that Neha Garg, a lawyer with Gagan Law which
previously represented the Debtors, advised that 267 listed the Property for sale in June,
2024 at the price of $1,250,000. Copies of emails sent by Ms. Garg and Ms. Liu on July

8, 2024 are appended as Exhibit "K".

32. OnJuly 25, 2024, TD issued Notices of Intention to Enforce Security pursuant to
section 244 of the BIA (the "Section 244 Notices") to each of the Debtors, together with
payment demands upon the Debtors and Ricky, in respect of the amounts owing by
Olympic under its Demand Facility and Visa Facility, with an expiry date of August 6, 2024
(together with the Section 244 Notices, the "July 2024 Demands"). The July 2024

Demands are appended as Exhibit "L" to this affidavit.

33.  TD did not issue demands on the Term Loan, based on the understanding that (i)
267 has been keeping the Term Loan current while the Property is on the market and (ii)

the proceeds of the sale of the Property when the transaction closes will be sufficient to

(G10046849\68519443\2
06/02/25
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fully repay the indebtedness owing by both Debtors.

34. However, months passed from June to October of 2024 without any
communications from Ricky or any other representatives of 267. TD was not and is not
aware of any buyer that has entered into an agreement of purchase, nor an expected

closing date.

35. From October 30, 2024 to November 5, 2024, | exchanged several emails with
Ricky after he reached out to ensure that 267 was continuing to make, and TD being able
to withdraw, the monthly payments when due under the Term Loan. Copies of the email
correspondence between me and Ricky dated October 30, 2024 to November 5, 2024

are appended as Exhibit "M" to this affidavit.

36. Todate, none of the Debtors have repaid the amounts owing set out in the payment

demands and Section 244 Notices dated July 25, 2024.

37. On March 3, 2025, TD issued BIA Notices to each of the Debtors, together with
payment demands on the Debtors and Ricky, in respect of the Term Loan, with an expiry
date of March 13, 2025 (together with the Section 244 Notices, the "March 2025

Demands"). The March 25 Demands are appended as Exhibit "N" to this affidavit.

38. Though 267 continued to pay all monthly payments due under the Term Loan due

on the 5" day each month up to May 5, 2025, it is in default of its contractual obligations

(G10046849\68519443\2
06/02/25
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to TD by failing to repay the amounts it owes TD as a guarantor of Olympic, as set out in

the July 2024 Demands.

39. By letter dated June 7, 2024, TD requested that Royal Bank of Canada ("RBC")
provide information as to 1) the amount owing by Olympic to RBC and 2) the security
agreements between RBC and Olympic in accordance with section 18 of the PPSA
("Section 18 PPSA Letter"). | am advised by Ms. Moses and believe that the

indebtedness owing to RBC was around $400,000.00 in summer 2024.

40. Most recently, by emails sent on April 15, 2025, May 1, 2025 and May 26, 2025,

Harrison Pensa LLP, RBC's lawyers, advised TD’s lawyers:

@) On October 4, 2024, RBC issued a payment demand and BIA Notice to

Olympic for indebtedness owing to RBC in the amount of $603,458.90;

(b) On October 4, 2024, RBC issued a payment demand to Ricky and Hardeep
under a guarantee executed by Ricky and Hardeep in support of Olympic's

indebtedness to RBC;

(c) RBC supports TD’s receivership subject to TD’s agreement that RBC is in
priority to TD in connection with the assets of Olympic by virtue of the PPSA

registration; and

(d) RBC is enforcing its rights and remedies against Ricky and Hardeep in their
capacities as guarantors of Olympic’s indebtedness to RBC by way of a

summary judgment motion returnable June 12, 2025.

(G10046849\68519443\2
06/02/25
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Copies of the Section 18 PPSA Letter, the email sent by Amy Broome, Legal Assistant of
Harrison Pensa LLP on April 15, 2025, copies of the payment demands and BIA Notice
issued by RBC on October 4, 2024, and copies of emails exchanged between Ms. Liu,
Ms. Moses and Melinda Vine, a partner with Harrison Pensa LLP dated from April 28,

2025 to May 26, 2025 are appended as Exhibit "O".

41. lam advised by Ms. Liu and believe that on March 14, 2025, Ms. Liu advised Ricky
via email of TD's intention to proceed with this application, seeking the appointment of a
receiver over the Debtors and personal judgment against Ricky under the Guarantee,
among other relief. To date, none of the respondents have communicated with TD or its
lawyers regarding the application herein. Attached hereto and marked as Exhibit "P" is

a copy of Ms. Liu's email to Ricky dated March 14, 2025.

42.  As of June 2, 2025, the indebtedness owing by the Debtors to TD, excluding legal

and professional fees, is:

Facility Amount

Olympic
Operating Loan $563,487.04
Visa Facility account ending 6483 $97.54
Visa Facility account ending 2929 $48.55

267

Term Loan $723,368.01
TOTAL: $1,287,001.14

(G10046849\68519443\2
06/02/25
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Appointment of Receiver

43. TD's GSA and Mortgage Security provide for the appointment of a receiver upon

default.

44. TD has provided the Debtors with more than sufficient time to repay the

indebtedness, including time to sell the Property and repay TD in full.

45. 1t is clear the Debtors and Ricky have failed to comply with their contractual

obligations to TD. TD has rightly lost confidence in the Debtors and Ricky.

46. At this stage, TD is entitled to and wishes to take any and all steps necessary to

enforce its security and realize on same.

47. TD considers it reasonable and prudent to begin enforcement of its security in an
effort to recover the indebtedness owed by the Debtors and Ricky to TD. It is within TD's

rights to do so.

48. msi Spergel inc. is a licensed trustee in bankruptcy. It is familiar with the
circumstances of the Debtors and has consented to act as receiver should the Court so

appoint it. A copy of msi Spergel inc.'s consent is included in the Application Record.

(G10046849\68519443\2
06/02/25
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49.  This affidavit is sworn in support of TD's application for an Order to appoint msi

Spergel inc. as Receiver over the Debtors and for judgment against the respondents, and

for no other or improper purpose.

SWORN by Daniel Chiappetta of the Town
of Elora, in the County of Wellington,
before me at the City of Toronto, in the
Province of Ontario, on June 4, 2025 in
accordance with 0. Reg. 431/20,
Administering Oath or  Declaration
Remotely.

7=

Commissioner for Taking Affidavits
(or as may be)

(G10046849\68519443\2
06/02/25
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This is Exhibit “A” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.
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This is Exhibit "B" referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.
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Transaction Number: APP-A10725812152
Report Generated on March 07, 2025, 11:14

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

2454934 ONTARIO INC. as of March 07, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name 2454934 ONTARIO INC.

Ontario Corporation Number (OCN) 2454934

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation February 23, 2015

Registered or Head Office Address Attention/Care of GURDEV SINGH TAMBER, 1 Permafrost Dr,

Brampton, Ontario, L6R 3M2, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812152
Report Generated on March 07, 2025, 11:14

Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)

Name GURDEV SINGH TAMBER

Address for Service 1 Permafrost Dr, Brampton, Ontario, L6R 3M2, Canada
Resident Canadian Yes

Date Began February 23, 2015

Name HARDEEP KAUR TAMBER

Address for Service 1 Permafrost Dr, Brampton, Ontario, L6M 3M2, Canada
Resident Canadian Yes

Date Began October 01, 2017

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar
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Transaction Number: APP-A10725812152
Report Generated on March 07, 2025, 11:14

GURDEV SINGH TAMBER

President

1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
February 23, 2015

GURDEV SINGH TAMBER

Secretary

1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
February 23, 2015

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812152
Report Generated on March 07, 2025, 11:14

Corporate Name History
Name 2454934 ONTARIO INC.

Effective Date February 23, 2015

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812152
Report Generated on March 07, 2025, 11:14

Active Business Names

Name OLYMPIC ROADSIDE
Business Identification Number (BIN) 280904988
Registration Date August 24, 2018
Expiry Date August 22, 2028

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812152
Report Generated on March 07, 2025, 11:14

Expired or Cancelled Business Names
Name

Business Identification Number (BIN)
Status

Registration Date

Expired Date

Name

Business ldentification Number (BIN)
Status

Registration Date

Cancelled Date

Name

Business Identification Number (BIN)
Status

Registration Date

Cancelled Date

Name

Business Identification Number (BIN)
Status

Registration Date

Cancelled Date

Name

Business ldentification Number (BIN)
Status

Registration Date

Cancelled Date

Name

Business Identification Number (BIN)
Status

Registration Date

Expired Date

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

DIAMOND AUTO COLLISION
271320558

Inactive - Expired
December 13, 2017
December 12, 2022

SHOWTIME
271203739

Inactive - Cancelled
November 14, 2017
June 05, 2020

KNIGHTRIDE
271005894

Inactive - Cancelled
September 19, 2017
June 05, 2020

PROSTAR
270123441

Inactive - Cancelled
February 01, 2017
June 05, 2020

IMPERIAL COLLISION CENTRE
261062590

Inactive - Cancelled

October 24, 2016

July 29, 2020

OLYMPIC FLOATS
290978170

Inactive - Expired
September 10, 2019
September 09, 2024

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812152
Report Generated on March 07, 2025, 11:14

Document List

Filing Name Effective Date

CIA - Notice of Change October 10, 2017
PAF: GURDEV SINGH TAMBER - DIRECTOR

CIA - Notice of Change October 13, 2016
PAF: GURDEV SINGH TAMBER - DIRECTOR

BCA - Articles of Incorporation February 23, 2015

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Numéro de transaction : APP-A10725812152
Rapport généré le 07 mars 2025, 11:14

Ministére des Services au public et

Ontario @ o orbroprices

Rapport de profil

2454934 ONTARIO INC. en date du 07 mars 2025

Loi Loi sur les sociétés par actions

Type Société par actions de I'Ontario

Dénomination 2454934 ONTARIO INC.

Numéro de société de I'Ontario 2454934

Autorité législative responsable Canada - Ontario

Statut Active

Date de constitution 23 février 2015

Adresse Iégale ou du siége social A I'attention / aux soins de GURDEV SINGH TAMBER, 1

Permafrost Dr, Brampton, Ontario, L6R 3M2, Canada

Copie certifiée conforme du dossier du ministére des Services au public et aux entreprises.

V. Qoimfoniatlo- W)
Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812152
Rapport généré le 07 mars 2025, 11:14

Nombre minimal d’administrateurs 1
Nombre maximal d’administrateurs 10

Administrateurs en fonction

Dénomination GURDEV SINGH TAMBER

Adresse aux fins de signification 1 Permafrost Dr, Brampton, Ontario, L6R 3M2, Canada
Résident canadien Oui

Date d'entrée en fonction 23 février 2015

Dénomination HARDEEP KAUR TAMBER

Adresse aux fins de signification 1 Permafrost Dr, Brampton, Ontario, L6M 3M2, Canada
Résident canadien Oui

Date d'entrée en fonction 01 octobre 2017

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

V. Quindonidde- ) -
Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Dirigeants en fonction
Dénomination

Poste

Adresse aux fins de signification
Date d’entrée en fonction

Dénomination

Poste

Adresse aux fins de signification
Date d’entrée en fonction

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

V. Quisnfonidhe- W) -

Directeur ou registrateur

40
Numéro de transaction : APP-A10725812152
Rapport généré le 07 mars 2025, 11:14

GURDEV SINGH TAMBER

Président de la société

1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
23 février 2015

GURDEV SINGH TAMBER

Secrétaire

1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
23 février 2015

Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812152
Rapport généré le 07 mars 2025, 11:14

Historique des dénominations sociales
Nom 2454934 ONTARIO INC.
Date d’entrée en vigueur 23 février 2015

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le

rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812152
Rapport généré le 07 mars 2025, 11:14

Noms commerciaux en vigueur

Dénomination OLYMPIC ROADSIDE
Numéro d'identification d'entreprise (NIE) 280904988

Date d'enregistrement 24 ao0t 2018

Date d'expiration 22 aolt 2028

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

V. Quisnfonidhe- W) -

Directeur ou registrateur

Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Noms commerciaux expirés ou révoqués
Dénomination

Numéro d'identification d'entreprise (NIE)
Statut

Date d'enregistrement

Date d'expiration

Dénomination

Numéro d'identification d'entreprise (NIE)
Statut

Date d'enregistrement

Date d'annulation

Dénomination

Numéro d'identification d'entreprise (NIE)
Statut

Date d'enregistrement

Date d'annulation

Dénomination

Numéro d'identification d’entreprise (NIE)
Statut

Date d'enregistrement

Date d'annulation

Dénomination

Numéro d'identification d'entreprise (NIE)
Statut

Date d'enregistrement

Date d'annulation

Dénomination

Numéro d'identification d'entreprise (NIE)
Statut

Date d'enregistrement

Date d'expiration

43

Numéro de transaction : APP-A10725812152

DIAMOND AUTO COLLISION
271320558

Inactive - Expiré

13 décembre 2017

12 décembre 2022

SHOWTIME
271203739
Inactive - Annulée
14 novembre 2017
05 juin 2020

KNIGHTRIDE
271005894
Inactive - Annulée
19 septembre 2017
05 juin 2020

PROSTAR
270123441
Inactive - Annulée
01 février 2017
05 juin 2020

IMPERIAL COLLISION CENTRE
261062590

Inactive - Annulée

24 octobre 2016

29 juillet 2020

OLYMPIC FLOATS
290978170

Inactive - Expiré

10 septembre 2019
09 septembre 2024

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

V. Quisnfonidhe- W) -

Directeur ou registrateur

Rapport généré le 07 mars 2025, 11:14

Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812152
Rapport généré le 07 mars 2025, 11:14

Liste de documents
Nom du dépot Date d’entrée en vigueur

CIA - Avis de modification 10 octobre 2017
PRE: GURDEV SINGH TAMBER - DIRECTOR

CIA - Avis de modification 13 octobre 2016
PRE: GURDEV SINGH TAMBER - DIRECTOR

BCA - Statuts constitutifs 23 février 2015

Tous les renseignements de la « PRE » (personne autorisant le dépot) sont affichés exactement tels qu'ils sont enregistrés dans le
Registre des entreprises de I'Ontario. Lorsque la PRE ne figure pas sur un document, les renseignements n‘ont pas été
enregistrés dans le Registre des entreprises de I'Ontario.

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

V. Quisnfonidhe- W) -

Directeur ou registrateur

Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Transaction Number: APP-A10725812055
Report Generated on March 07, 2025, 11:14

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

2675287 ONTARIO LTD. as of March 07, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name 2675287 ONTARIO LTD.

Ontario Corporation Number (OCN) 2675287

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation January 10, 2019

Registered or Head Office Address Attention/Care of GURDEV TAMBER, 1 Permafrost Drive,

Brampton, Ontario, L6R 3M2, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812055
Report Generated on March 07, 2025, 11:14

Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)

Name GURDEV TAMBER

Address for Service 1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
Resident Canadian Yes

Date Began January 10, 2019

Name HARDEEP TAMBER

Address for Service 1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
Resident Canadian Yes

Date Began January 10, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812055
Report Generated on March 07, 2025, 11:14

Active Officer(s)
There are no active Officers currently on file for this corporation.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812055
Report Generated on March 07, 2025, 11:14

Corporate Name History
Name 2675287 ONTARIO LTD.

Effective Date January 10, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812055
Report Generated on March 07, 2025, 11:14

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812055
Report Generated on March 07, 2025, 11:14

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10725812055
Report Generated on March 07, 2025, 11:14

Document List

Filing Name Effective Date
Archive Document Package January 26, 2022
BCA - Articles of Incorporation January 10, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Numéro de transaction : APP-A10725812055
Rapport généré le 07 mars 2025, 11:14

Ministére des Services au public et

Ontario @ o orbroprices

Rapport de profil

2675287 ONTARIO LTD. en date du 07 mars 2025

Loi Loi sur les sociétés par actions

Type Société par actions de I'Ontario

Dénomination 2675287 ONTARIO LTD.

Numéro de société de I'Ontario 2675287

Autorité législative responsable Canada - Ontario

Statut Active

Date de constitution 10 janvier 2019

Adresse Iégale ou du siége social A 'attention / aux soins de GURDEV TAMBER, 1 Permafrost

Drive, Brampton, Ontario, L6R 3M2, Canada

Copie certifiée conforme du dossier du ministére des Services au public et aux entreprises.

V. Qoimfoniatlo- W)
Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812055
Rapport généré le 07 mars 2025, 11:14

Nombre minimal d’administrateurs 1
Nombre maximal d’administrateurs 10

Administrateurs en fonction

Dénomination GURDEV TAMBER

Adresse aux fins de signification 1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
Résident canadien Oui

Date d’entrée en fonction 10 janvier 2019

Dénomination HARDEEP TAMBER

Adresse aux fins de signification 1 Permafrost Drive, Brampton, Ontario, L6R 3M2, Canada
Résident canadien Oui

Date d'entrée en fonction 10 janvier 2019

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

V. Quindonidde- ) -
Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le
rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812055
Rapport généré le 07 mars 2025, 11:14

Dirigeants en fonction
Il n'y a aucun dirigeant actif au dossier.

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le

rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812055
Rapport généré le 07 mars 2025, 11:14

Historique des dénominations sociales
Nom 2675287 ONTARIO LTD.
Date d’entrée en vigueur 10 janvier 2019

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le

rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812055
Rapport généré le 07 mars 2025, 11:14

Noms commerciaux en vigueur
Cette personne morale na aucun nom commercial actif enregistré en vertu de la Loi sur les noms commerciaux de I'Ontario.

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le

rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812055
Rapport généré le 07 mars 2025, 11:14

Noms commerciaux expirés ou révoqués
Les noms commerciaux actifs enregistrés de cette personne morale en vertu de la Loi sur les noms commerciaux de I'Ontario
sont expirés ou annulés.

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le

rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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Numéro de transaction : APP-A10725812055
Rapport généré le 07 mars 2025, 11:14

Liste de documents

Nom du dépot Date d’entrée en vigueur
Trousse de documents archivés 26 janvier 2022
BCA - Statuts constitutifs 10 janvier 2019

Copie certifiée conforme du dossier du ministere des Services au public et aux entreprises.

Directeur ou registrateur
Ce rapport présente les renseignements les plus récents déposés a compter du 27 juin 1992 a I'égard des sociétés, et le 1er avril 1994, a I'égard des dépots en vertu de la Loi sur les noms
commerciaux et de la Loi sur les sociétés en commandite et enregistrés dans les dossiers électroniques tenus par le Ministere a la date et a 'heure auxquelles le rapport est généré, sauf si le

rapport est généré pour une date antérieure. Si ce rapport est produit pour une date antérieure, le rapport contient les renseignements les plus récents déposés et enregistrés dans les dossiers
électroniques tenus par le Ministére jusqu'a la date « en date du » indiquée sur le rapport. Des renseignements historiques supplémentaires peuvent exister au format papier ou microfiche.
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This is Exhibit “C” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™
day of June, 2025.

; f y
L L \OEALA

A Commissioner foir Taking Affidavits
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Commercial Banking

PINE VALLEY COMMERCIAL BANKING
CENTRE

4499 HIGHWAY 7 AT PINE VALLEY DR 2ND
FLR

VAUGHAN, ON

L4L9AS

Tel: (905)264-6720
Fax: (905)851-8209

June 3 | 2022

2454934 ONTARIO INC.
159 INDUSTRIAL RD
BOLTON ON

L7E 1K5

Attention: Gurdev S. Tamber

Dear Gurdev,

LETTER OF AGREEMENT

We are pleased to offer the Borrower the following credit facilities (the "Facilities"), subject to the following
terms and conditions.

BORROWER(S):
2454934 ONTARIQ INC. ‘ Borrower (A)
(the ‘Borrower’) ‘
2675287 ONTARIO LTD. ~ Borrower (B)

(the 'Borrower')

LENDER

The Toronto-Dominion Bank (the "Bank™), through its PINE VALLEY COMMERCIAL BANKING
CENTRE in VAUGHAN, ON

CREDIT LIMIT

Borrower A 1) CAD $550,000

Internal



Internal

Borrower B 2) CAD $724,750

TYPE OF CREDIT AND BORROWING OPTIONS

1)  Operating Loan available at the Borrower's option by way of:
Prime Rate Based Loans in CADS$ ('Prime Based Loans')

2) Committed (Reducing/Revolving) Term Facility (Single Draw) available at the Borrower's
option by way of:
Fixed Rate Term Loan in CAD$

Floating Rate Term Loan available by way of:
Prime Rate Based Loans in CAD$ ('Prime Based Loans’)

PURPOSE

1) To finance daily working capital expenses.
2)  To refinance property at 5156 Ninth Line, Town of New Tecumseth, Ontario.

TENOR

1) Uncommitted
2)  Committed

CONTRACTUAL TERM

1) No Term
2) Upon Drawdown, the lesser of 5 years or the Rate Term as selected by the Borrower

RATE TERM (FIXED RATE TERM LOAN)

2) Fixed Rate: 6 months to 5 years but never to exceed the Contractual Term Maturity Date
Floating Rate: No Term

AMORTIZATION

2) 300 months

INTEREST RATES AND FEES

Advances shall bear interest and fees as follows:

1) Operating Loan:
Prime Based Loans: Prime Rate +1.850% per annum

61



Internal
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2)  Committed (Reducing/Revolving) Term Facility:
Fixed Rate Term Loans: As determined by the Bank, in its sole discretion, for the Rate Term
selected by the Borrower, and as set out in the Rate and Payment Terms Notice applicable to that
Fixed Rate Term Loan.

Floating Rate Term Loans available by way of:
Prime Based Loans: Prime Rate +1.850% per annum

For all Facilities, interest payments will be made in accordance with Schedule 'A’ attached hereto unless

otherwise stated in this Letter or in the Rate and Payment Terms Notice applicable for a particular
drawdown. Information on interest rate and fee definitions, interest rate calculations and payment are set
out in the Schedule 'A’ attached hereto.

ARRANGEMENT FEE

1 The Borrower will pay prior to the Drawdown a non-refundable arrangement fee of CAD $5,000

ADMINISTRATION FEE

1)  CAD $150 Monthly

RENEWAL FEE

1)  CAD$1750 Annually

EXCESS MONITORING FEE

The Borrower may, at the Bank’s discretion, be charged an Excess Monitoring Fee of $350.00 payable in
the currency of the Facility, each time that the Credit Limit of a Facility is exceeded. Any extension of
credit above the Credit Limit will be at the Bank’s sole and absolute discretion.

DRAWDOWN
1)  OnaRevolving Basis.
To be available on a revolving basis after Disbursement Conditions have been met.

2) Single drawdown upon satisfaction of disbursement conditions any amounts not drawn are
considered cancelled. Any amounts repaid may not be redrawn.

OVERDRAFTS

1 The Borrower will have access to Prime Based Loans under the Operating Loan via overdraft
from Account Number 5030358-1181 at Branch (the "Account”) up to the Credit Limit.



Internal

63

REPAYMENT AND REDUCTION OF AMOUNT OF CREDIT FACILITY

1)~ Ondemand. If the Bank demands repayment, the Borrower will pay to the Bank ail amounts
outstanding under the Facility, including without limitation, as applicable, the amount of aii
unmatured B/As and the amount of all drawn and undrawn L/Gs and L/Cs. All costs to the
Bank and all loss suffered by the Bank in re-employing the amounts so repaid will be paid by
the Borrower.

2) All amounts outstanding will be repaid on or before the Contractual Term Maturity Date. All
drawdowns will be repaid in equal monthly payments. The details of repayment and interest
rate applicable to such drawdown will be set out in the "Rate and Payment Terms Notice"
applicable to that drawdown.

PREPAYMENT
2) Floating Rate: No prepayment péna!ty.
Fixed Rate: The Borrower has an option to select the 10% Prepayment Option.
Fixed Rate Term Loans under this Facility may be prepaid in accordance with Section 4a) and
4b) of Schedule A, subject to a 0.05% premium.
SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all present and future
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without
limitation indebtedness and liability under guarantees, foreign exchange contracts, cash management
products, and derivative contracts, shall be registered in first position, and shall be on the Bank's standard
form, supported by resolutions and solicitor's opinion, all acceptable to the Bank:

a)

b)

c)

d)

General Security Agreement ({GSA') from 2454934 ONTARIO INC. and 2675287 ONTARIO
LTD. representing a First charge on all its present and after acquired personal property. -
TO BE OBTAINED

Unlimited Guarantee of Advances executed by GURDEV S TAMBER (the 'Guarantor') in
support of: 2454934 ONTARIO INC. and 2675287 ONTARIO LTD. -TO BE OBTAINED

Assignment of Fire Insurance on 2454934 ONTARIO INC. and 2675287 ONTARIO LTD. in
the amount of CAD $1. -TO BE OBTAINED

Business Insurance from 2454934 ONTARIO INC. and 2675287 ONTARIO LTD. in the
amount of CAD $1 -TO BE OBTAINED

Unlimited Guarantee of Advances executed by 2454934 ONTARIO INC. (the 'Guarantor’) in
support of: 2675287 ONTARIO LTD. -TO BE OBTAINED

Unlimited Guarantee of Advances executed by 2675287 ONTARIO LTD. (the 'Guarantor’) in
support of: 2454934 ONTARIO INC. -TO BE OBTAINED



Internal

g) Continuing Collateral Mortgage, representing a First charge, on real property located at
5156 Ninth Line, Town of New Tecumseth, Arnprior, Ontario in the principal amount of
CAD $1,115,000, beneficially owned by and registered in the name of 2675287 ONTARIO
LTD. - TO BE OBTAINED

h) General Assignment of Rents and Leases representing a First charge. - TO BE OBTAINED

All persons and entities required to provide a guarantee shall be referred to in this Agreement individually
as a "Surety” and/or "Guarantor” and collectively as the "Guarantors",

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank
Security”.

DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement
Conditions contained in Schedule 'A' and the following additional drawdown conditions:

1. Al security to be on hand in good order including executed Bank’s standard Loan Agreement.

2 Site Visit Form to be completed by the Bank, with results satisfactory to the Bank required prior {o
funding.

3. Satisfactory Environmental and Social Risk Borrower Questionnaire

4. Satisfactory Phase 1 Environmental Report

REPRESENTATIONS AND WARRANTIES

All representations and warranties shall be deemed to be continually repeated so long as any amounts
remain outstanding and unpaid under this Agreement or so long as any commitment under this
Agreement remains in effect. The Borrower makes the Representations and Warranties set out in
Schedule 'A’.

POSITIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any
commitment under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries
and each of the Guarantors will observe the Standard Positive Covenants set out in Schedule 'A’ and in
addition:

1. Maintain at all times throughout the Contractual Term, a bank account with the Bank into which all
the income generated from the Property will be deposited

2. Permit the Bank to visit the Property as reasonably required by the Bank and at least once each
year

REPORTING COVENANTS

1. Annual Notice to Reader Financial Statements for 2454934 ONTARIO INC. and 2675287
ONTARIO LTD. within 120 calendar days of fiscal year end.

2 Provide confirmation to the Bank on an annual basis that taxes are current, such confirmation to

be in a format acceptable to the Bank to be provided within 120 days of statement date.

Annual Aged Accounts Receivable and Payable Listings within 120 days of fiscal year end

Personal Net Worth Statements for GURDEV S. TAMBER to be provided every three years, or as

reasonably requested by the Bank.

Rl

64



internal

65

NEGATIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any
commitment under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries
and each of the Guarantors will observe the Negative Covenants set out in Schedule 'A’ and in addition:

1. The Borrower will not guarantee the Borrowings of other companies or individuals without the
prior written consent of the Bank.
2. No change in ownership without prior written consent of the Bank.

PERMITTED LIENS
Permitted Liens as referred to in Schedule ‘A’ are:

Purchase Money Security Interests in equipment which Purchase Money Security Interests exist on the
date of this Agreement (‘Existing PMSIs') which are known to the Bank and all future Purchase Money
Security Interests on equipment acquired fo replace the equipment under Existing PMSis, provided that
the cost of such replacement equipment may not exceed the cost of the equipment subject to the Existing

PMSI by more than 10%.
|

FINANCIAL COVENANTS

The Borrower agrees at all times to:

Maintain a Combined Debt Service Coverage ratio (DSC) of not less than 125% to be maintained at all
times.

The DSC is calculated as follows:

(Earnings before Interest, Income Taxes, Depreciation and Amortization - Unfinanced Capex -
Distribution) / (Principal + Interest) '

EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any committed credit facility
hereunder and cancel any undrawn portion of any committed credit facility hereunder, at any time after
the occurrence of any one of the Standard Events of Default contained in Schedule 'A' attached hereto.

ANCILLARY FACILITIES

As at the date of this Agreement, the following uncommitted ancillary products are made available. These
products may be subject to other agreements.

Borrower A 3) TD Visa Business card (or cards) for an aggregate amount CAD $22,600

AVAILABILITY OF OPERATING LOAN
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The Operating Loan is uncommitted, made available at the Bank's discretion, and is not automatically
available upon satisfaction of the terms and conditions, conditions precedent, or financial tests set out
herein.

The occurrence of an Event of Default is not a precondition to the Bank's right to accelerate repayment
and cancel the availability of the Operating Loan.

SCHEDULE "A" - STANDARD TERMS AND CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which
apply to these credit facilities. The Standard Terms and Conditions, including the defined terms set out
therein, form part of this Agreement, unless this letter states specifically that one or more of the Standard
Terms and Conditions do not apply or are modified.

We trust you will find these facilities helpful in meeting your ongoing financing requirements. We ask that
if you wish to accept this offer of financing (which includes the Standard Terms and Conditions), please
do so by signing and returning the attached duplicate copy of this letter to the undersigned. This offer will
expire if not accepted in writing and received by the Bank on or before June 30, 2022

Yours truly,

THE TORONTO-DOMINION BANK

%“ 2;97&3%74,

Richard Lee AthanaslGs Gouliaras
Account Manager Manager of Commercial Service
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TO THE TORONTO-DOMINION BANK:

2454934 Ontario Inc. hereby accepts the foregoing offer this day of ,
20 . The Borrower confirms that, except as may be set out above, the credit facility(ies) detailed
herein shall not be used by or on behalf of any third party.

(Elom [z

Sighature Signature

luwgsey Tariecn ( Brgae)

Print Name & Position Print Name & Position

Date: Date:

cc. Guarantor(s)

The Bank is providing the Guarantor(s) with a copy of this Letter as a courtesy only. The delivery of a
copy of this Letter does not create any obligation of the Bank to provide the Guarantor(s) with notice of
any changes to the credit facilities, including without limitation, changes to the terms and conditions,
increases or decreases in the amount of the credit facilities, the establishment of new credit facilities or
otherwise. The Bank may, or may not, at its option, provide the Guarantor(s) with such information,
provided that the Bank will provide such information upon the written request of the Guarantor.
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SCHEDULE A
STANDARD TERMS AND CONDITIONS

1. INTEREST RATE DEFINITIONS

Prime Rate means the rate of interest per annum (based on a 365 day year) established and reported
by the Bank to the Bank of Canada from time to time as the reference rate of interest for determination
of interest rates that the Bank charges to customers of varying degrees of creditworthiness in Canada
for Canadian dollar loans made by it in Canada. A

The Stamping Fee rate per annum for CAD$ B/As is based on a 365 day year and the Stamping Fee is
calculated on the Face Amount of each B/A presented to the Bank for acceptance. The Stamping Fee
rate per annum for USD$ B/As is based on a 360 day year and the Stamping Fee is calculated on the
Face Amount of each B/A presented to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified
term that appears on the Reuters Screen CDOR Page as of 10:00 a.m. (Toronto time) on such day (or,
if such day is not a Business Day, then on the immediately preceding Business Day).

LIBOR means the rate of interest per annum (based on a 360 day year) as determined by the Bank
(rounded upwards, if necessary to the nearest whole multiple of 1/16th of 1%) at which the Bank may
make available United States dollars which are obtained by the Bank in the Interbank Euro Currency
Market, London, England at approximately 11:00 a.m. (Toronto time) on the second Business Day
before the first day of, and in an amount similar to, and for the period similar to the interest period of,
such advance.

USBR means the rate of interest per annum (based on a 365 day year) established by the Bank from
time to time as the reference rate of interest for the determination of interest rates that the Bank
charges to customers of varying degrees of creditworthiness for US dollar loans made by it in Canada.

Interest rates will never be less than zero. If Prime Rate, CDOR, LIBOR, USBR or any other applicable
base rate changes, resulting in a variable or floating annual interest rate that is a negative number, the
interest rate wiil be 0.00%.

Any interest rate based on a period less than a year expressed as an annual rate for the purposes of
the Interest Act (Canada) is equivalent to such determined rate multiplied by the actual number of days
in the calendar year in which the same is to be ascertained and divided by the number of days in the
period upon which it was based.

2. INTEREST CALCULATION AND PAYMENT

Interest on Prime Based Loans and USBR Loans is calculated daily (including February 29 in a leap
year) and payable monthly in arrears based on the number of days the subject loan is outstanding
unless otherwise provided in the Rate and Payment Terms Notice. Interest is charged on February 29
in a leap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and is payable upon
acceptance by the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will
be equal to the Face Amount of the B/A discounted at the Bank's then prevailing B/A discount rate for
CADS$ B/As or USD$ B/As as the case may be, for the specified term of the B/A less the B/A Stamping
Fee. If the B/A discount rate (or the rate used to determine the B/A discount rate) is less than zero, it
shall instead be deemed to be zero for purposes of this Agreement.
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Interest on LIBOR Loans and CDOR Loans is calculated and payable on the earlier of contract maturity
or quarterly in arrears, for the number of days in the LIBOR or CDOR interest period, as applicable.

L/C and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable
to the issued L/C or L/G.

Interest on Fixed Rate Term Loans is compounded monthly and payable monthly in arrears unless
otherwise provided in the Rate and Payment Terms Notice.

Interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agreement shall be applied first in payment of costs and expenses, then
interest and fees and the balance, if any, shall be applied in reduction of principal.

For loans not secured by real property, all overdue amounts of principal and interest and all amounts

outstanding in excess of the Credit Limit shall bear interest from the date on which the same became

due or from when the excess was incurred, as the case may be, until the date of payment or until the

date the excess is repaid at the Bank's standard rate charged from time to time for overdrafts, or such
lower interest rate if the Bank agrees to a lower interest rate in writing. Nothing in this clause shall be
deemed to authorize the Borrower to incur loans in excess of the Credit Limit.

If any provision of this Agreement would oblige the Borrower to make any payment of interest or other
amount payable to the Bank in an amount or calculated at a rate which would be prohibited by law or
would result in a receipt by the Bank of “interest” at a “criminal rate” (as such terms are construed
under the Criminat Code (Canaday)), then, notwithstanding such provision, such amount or rate shall be
deemed to have been adjusted with retroactive effect to the maximum amount or rate of interest, as the
case may be, as would not be so prohibited by applicable law or so result in a receipt by the Bank of
“interest” at a "criminal rate”, such adjustment to be effected, to the extent necessary (but only to the
extent necessary), as follows: first, by reducing the amount or rate of interest, and, thereafter, by
reducing any fees, commissions, costs, expenses, premiums and other amounts required to be paid to
the Bank which would constitute interest for purposes of section 347 of the Criminal Code (Canada).

3. DRAWDOWN PROVISIONS
Prime Based and USBR Loans

There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans, except as
stated in this Agreement. The Borrower shall provide the Bank with 3 Business Days' notice of a
requested Prime Based Loan or USBR Loan over $1,000,000.

BlAs

The Borrower shall advise the Bank of the requested term or maturity date for B/As issued hereunder.
The Bank shall have the discretion to restrict the term or maturity dates of B/As. In no event shall the
term of the B/A exceed the Contractual Term Maturity Date or Maturity Date, as applicable. Except as
otherwise stated in this Agreement, the minimum amount of a drawdown by way of B/As is $1,000,000
and in multiples of $100,000 thereafter. The Borrower shall provide the Bank with 3 Business Days'
notice of a requested B/A drawdown,

The Borrower shall pay to the Bank the full amount of the B/A at the maturity date of the B/A.

The Borrower appoints the Bank as its attorney to and authorizes the Bank to (i) complete, sign,
endorse, negotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or
mechanical signature or otherwise, (i) accept such B/As, and (jii) purchase, discount, and/or negotiate
B/As.
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LIBOR and CDOR

The Borrower shall advise the Bank of the requested LIBOR or CDOR contract maturity or interest
period. The Bank shall have the discretion to restrict the LIBOR or CDOR contract maturity. In no
event shall the term of the LIBOR or CDOR contract exceed the Contractual Term Maturity Date or
Maturity Date, as applicable. Except as otherwise stated in this Agreement, the minimum amount of a
drawdown by way of a LIBOR Loan ora CDOR Loan is $1,000,000, and shall be in multiples of
$100,000 thereafter. The Borrower will provide the Bank with 3 Business Days' notice of a requested
LIBOR Loan or CDOR Loan.

L/C and/or LIG
The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs.
B/A, LIBOR and CDOR - Conversion

e e et At

Any portion of any B/A, LIBOR or CDOR Loan that is not repaid, rolled over or converted in
accordance with the applicable notice requirements hereunder shall be converted by the Bank to a
Prime Based Loan effective as of the maturity date of the BJ/A or the last day in the interest period of
the LIBOR or CDOR contract, as applicable. The Bank may charge interest on the amount of the Prime
Based Loan at the rate of 115% of the rate applicable to Prime Based Loans for the 3 Business Day
period immediately following such maturity. Thereafter, the rate shall revert to the rate applicable to
Prime Based Loans.

B/A, LIBOR and CDOR — Market Disruption

" If the Bank determines, in its sole discretion, that a normal market in Canada for the purchase and sale
of B/As or the making of CDOR or LIBOR Loans does not exist, any right of the Borrower to request a
drawdown under the applicable borrowing option shall be suspended until the Bank advises otherwise.
Any drawdown request for B/As, LIBOR or CDOR Loans, as applicable, during the suspension period
shall be deemed to be a drawdown notice requesting a Prime Based Loan in an equivalent amount.

LIBOR Discontinuation
On the earliest of:

(&) the date that the administrator of LIBOR has permanently or
indefinitely ceased to make LIBOR available;

(a) the governmental authority having jurisdiction over the

" administrator of LIBOR has made a public statement or

publication of information announcing LIBOR is no longer
representative; and

(b) the Early Opt-in Effective Date,

the LIBOR Successor Rate will replace LIBOR for all purposes hereunder and under any other documents
(other than any swap agreement, but including any other Bank Security) required in connection herewith,
in respect of any interest period and contract maturity of such benchmark on such day and all subsequent
interest periods and contract maturities without any amendment to, or further action or consent of any party
to this Agreement. If the LIBOR Successor Rate is Daily Simple SOFR, all interest payments will be payable
on a monthly basis uniess otherwise agreed by the Bank. Notwithstanding anything else herein, any
definition of the LIBOR Successor Rate (exclusive of any margin) shall provide that in no event shall such
LIBOR Successor Rate be less than zero for the purposes of this Agreement.
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The Bank does not warrant or accept any responsibility for, and shall not have any liability with respect to,
the administration, submission or any other matter related to LIBOR or the LIBOR Successor Rate including
without limitation, whether the composition or characteristics of the LIBOR Successor Rate, will be similar
to, or produce the same value or economic equivalence of, LIBOR or have the same volume or liquidity as
did LIBOR prior to its discontinuance or unavailability.

In connection with the implementation and administration of the LIBOR Successor Rate, the Bank will have
the right to make LIBOR Replacement Conforming Changes from time to time and, notwithstanding
anything to the contrary in this Agreement or in any Bank Security or other document provided in connection
herewith, any amendments implementing such LIBOR Replacement Conforming Changes will become
effective without any further action or consent of any other party to this Agreement.

The Bank will promptly notify the Borrower of (i) the occurrence of an Early Opt-in Election, (ii) the
implementation of the LIBOR Successor Rate and (iii) the effectiveness of any LIBOR Replacement
Conforming Changes. Any determination, decision or election that may be made by the Bank pursuant

to this Section, including any determination with respect to a interest period, rate or adjustment or of

the occurrence or non-occurrence of an event, circumstance or date and any decision to take or refrain
from taking any action, will be conclusive and binding absent manifest error and may be made in its

sole discretion and without consent from any other party hereto, except, in each case, as expressly
required pursuant to this Section.

Cash Management

The Bank may, and the Borrower hereby authorizes the Bank to, drawdown under the Operating Loan,
Agriculture Operating Line or Farm Property Line of Credit to satisfy any obligations of the Borrower to
the Bank in connection with any cash management service provided by the Bank to the Borrower. The
Bank may drawdown under the Operating Loan, Agriculture Operating Line or Farm Property Line of
Credit even if the drawdown results in amounts outstanding in excess of the Credit Limit.

Notice

Prior to each drawdown under a Fixed Rate Term Loan, other than a Long Term Farm Loan, an
Agriculture Term Loan, a Canadian Agricultural Loans Act Loan, a Dairy Term Loan or a Poultry Term
Loan and at least 10 days prior to the maturity of each Rate Term, the Borrower will advise the Bank of
its selection of drawdown options from those made available by the Bank. The Bank will, after each
drawdown, other than drawdowns by way of BA, CDOR, or LIBOR Loan or under the operating loan,
send a Rate and Payment Terms Notice to the Borrower.

4. PREPAYMENT

Fixed Rate Term Loans

10% Prepayment Option Chosen.

(@ Once, each calendar year, ("Year"), the Borrower may, provided that an Event of Default has not
occurred, prepay in one lump sum, an amount of principal outstanding under a Fixed Rate Term
Loan not exceeding 10% of the original amount of the Fixed Rate Term Loan, upon payment of all
interest accrued to the date of prepayment without paying any prepayment charge. If the
prepayment privilege is not used in one Year, it cannot be carried forward and used in a later
Year.

(b) Provided that an Event of Default has not occurred, the Borrower may prepay more than 10%
of the original amount of a Fixed Rate Term Loan in any Year, upon payment of all interest
accrued to the date of prepayment and an amount equal to the greater of;:

12
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i)  three months' interest on the amount of the prepayment (the amount of prepayment is
the amount of prepayment exceeding the 10% limit described in Section 4(a)) using
the interest rate applicable to the Fixed Rate Term Loan being prepaid; and

i) the Yield Maintenance, being the difference between:

a. the current outstanding principal balance of the Fixed Rate Term Loan; and

b. the sum of the present values as of the date of the prepayment of the future payments
to be made on the Fixed Rate Term Loan until the last day of a Rate Term, plus the
present value of the principal amount of the Fixed Rate Term Loan that would have
been due on the maturity of the Rate Term, when discounted at the Government of
Canada bond yield rate with a term which has the closest maturity to the unexpired
term of the Fixed Rate Term Loan.

10% Prepayment Option Not Chosen.

(©) The Borrower may, provided that an Event of Default has not occurred, prepay all or any part
of the principal then outstanding under a Fixed Rate Term Loan upon payment of all interest
accrued to the date of prepayment and an amount equal to the greater of:

i)  three months' interest on the amount of the prepayment using the interest rate applicable
to the Fixed Rate Term Loan being prepaid; and
i) the Yield Maintenance, being the difference between:
a. the current outstanding principal balance of the Fixed Rate Term Loan; and
b. the sum of the present values as of the date of the prepayment of the future payments to
be made on the Fixed Rate Term Loan until the last day of the Rate Term, plus the
present value of the principal amount of the Fixed Rate Term Loan that would have been
due on the maturity of the Rate Term when discounted at the Government of Canada
bond yield rate with a term which has the closest maturity to the unexpired term of the
Fixed Rate Term Loan.

Floating Rate Term Loans

The Borrower may prepay the whole or any part of the principal outstanding under a Floating Rate
Term Loan, at any time without the payment of prepayment charges.

5. STANDARD DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdowns hereunder at any time is subject to the following
conditions precedent:

a) The Bank shall have received the following documents which shall be in form and
substance satisfactory to the Bank:

i) Acopyofaduly executed resolution of the Board of Directors of the Borrower
empowering the Borrower to enter into this Agreement;

ii) A copy of any necessary government approvals authorizing the Borrower to enter into
this Agreement; ‘

iii) All of the Bank Security and supporting resolutions and solicitors' letter of opinion
required hereunder;

iv) The Borrower's compliance certificate certifying compliance with all terms and
conditions hereunder,

13
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v) All operation of account documentation; and

vi) For drawdowns under the Facility by way of L/C or L/G, the Bank’s standard form
Letter of Credit Indemnity Agreement

The representations and warranties contained in this Agreement are correct.

No event has occurred and is continuing which constitutes an Event of Default or would
constitute an Event of Default, but for the requirement that notice be given or time elapse
or both.

The Bank has received the arrangement fee payable hereunder (if any) and the Borrower
has paid all legal and other expenses incurred by the Bank in connection with the
Agreement or the Bank Security.

6. STANDARD REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants, which representations and warranties shall be deemed
to be continually repeated so long as any amounts remain outstanding and unpaid under this
Agreement or so long as any commitment under this Agreement remains in effect, that:

a)

b)

c)

d)

Internal

The Borrower is a duly incorporated corporation, a limited partnership, partnership, or sole
proprietorship, duly organized, validly existing and in good standing under the laws of the
jurisdiction where the Branch/Centre is located and each other jurisdiction where the
Borrower has property or assets or carries on business and the Borrower has adequate
corporate power and authority {o carry on its business, own property, borrow monies and
enter into agreements therefore, execute and deliver the Agreement, the Bank Security,
and documents required hereunder, and observe and perform the terms and provisions of
this Agreement.

There are no laws, statutes or regulations applicable to or binding upon the Borrower and
no provisions in its charter documents or in any by-laws, resolutions, contracts,
agreements, or arrangements which would be contravened, breached, violated as a resuit
of the execution, delivery, performance, observance, of any termis of this Agreement.

No Event of Default has occurred nor has any event occurred which, with the passage of
time or the giving of notice, would constitute an Event of Default under this Agreement or
which would constitute a default under any other agreement.

There are no actions, suits or proceedings, including appeals or applications for review, or
any knowledge of pending actions, suits, or proceedings against the Borrower and its
subsidiaries, before any court or administrative agency which would result in any material
adverse change in the property, assets, financial condition, business or operations of the
Borrower. :

All material authorizations, approvals, consents, licenses, exemptions, filings, registrations
and other requirements of governmental, judicial and public bodies and authorities
required to carry on its business have been or will be obtained or effected and are or will
be in full force and effect. »

The financial statements and forecasts delivered to the Bank fairly present the present
financial position of the Borrower, and have been prepared by the Borrower and its
auditors in accordance with the International Financial Reporting Standards or GAAP for
Private Enterprises.
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All of the remittances required to be made by the Borrower to the federal government and
all provincial and municipal governments have been made, are currently up to date and
there are no outstanding arrears. Without limiting the foregoing, all employee source
deductions (including income taxes, Employment Insurance and Canada Pension Plan),
sales taxes (both provincial and federal), corporate income taxes, corporate capital taxes,
payroll taxes and workers' compensation dues are currently paid and up to date.

If the Bank Security includes a charge on real property, the Borrower or Guarantor, as
applicable, is the legal and beneficial owner of the real property with good and marketable
title in fee simple thereto, free from all easements, rights-of-way, agreements, restrictions,
mortgages, liens, executions and other encumbrances, save and except for those
approved by the Bank in writing.

All information that the Borrower has provided to the Bank is accurate and complete
respecting, where applicable:

i) the names of the Borrower's directors and the names and addresses of the
Borrower's beneficial owners;
ii)  the names and addresses of the Borrower's trustees, known beneficiaries and/or
settlors; and
i)  the Borrower's ownership, control and structure.

7. STANDARD POSITIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any
commitment under this Agreement remains in effect, the Borrower will, and will ensure that its
subsidiaries and each of the Guarantors will:

a)

b)

d)

e)

9)

Pay all amounts of principal, interest and fees on the dates, times and place specified
herein, under the Rate and Payment Terms Notice, and under any other agreement
between the Bank and the Borrower.

Advise the Bank of any change in the amount and the terms of any credit arrangement
made with other lenders or any action taken by another lender to recover amounts
outstanding with such other lender.

Advise promptly after the happening of any event which will result in a material adverse
change in the financial condition, business, operations, or prospects of the Borrower or
the occurrence of any Event of Default or default under this Agreement or under any other
agreement for borrowed money.

Do all things necessary to maintain in good standing its corporate existence and preserve

and keep all material agreements, rights, franchises, licenses, operations, contracts or
other arrangements in full force and effect.

Take all necessary actions to ensure that the Bank Security and its obligations hereunder
will rank ahead of all other indebtedness of and all other security granted by the Borrower.

Pay all taxes, assessments and government charges unless such taxes, assessments, or
charges are being contested in good faith and appropriate reserves shall be made with
funds set aside in a separate trust fund.

Provide the Bank with information and financial data as it may request from time to time,
including, without limitation, such updated information and/or additional supporting
information as the Bank may require with respect to any or all the matters in the

Borrower’s representation and warranty in Section 6(i).
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Maintain property, plant and equipment in good repair and working condition.

Inform the Bank of any actual or probable litigation and furnish the Bank with copies of
details of any litigation or other proceedings, which might affect the financial condition,
business, operations, or prospects of the Borrower.

Provide such additional security and documentation as may be required from time to time
by the Bank or its solicitors.

Continue to carry on the business currently being carried on by the Borrower its
subsidiaries and each of the Guarantors at the date hereof.

Maintain adequate insurance on all of its assets, undertakings, and business risks.

Permit the Bank or its authorized representatives full and reasonable access toits
premises, business, financial and computer records and allow the duplication or extraction
of pertinent information therefrom.

Comply with all applicable laws.

8. STANDARD NEGATIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any
commitment under this Agreement remains in effect, the Borrower will not and will ensure that its

subsidiaries and each of the Guarantors will not:

a)

b)

c)

d)

)]

Internal

Create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, lien, security
interest, assignment, charge, or encumbrance (including without limitation, any conditional
sale, or other title retention agreement, or finance lease) of any nature, upon or with
respect to any of its assets or undertakings, now owned or hereafter acquired, except for
those Permitted Liens, if any, set out in the Letter.

Create, incur, assume or suffer to exist any other indebtedness for borrowed money
(except for indebtedness resulting from Permitted Liens, if any) or guarantee or act as
surety or agree to indemnify the debts of any other Person.

Merge or consolidate with any other Person, or acquire all or substantially all of the
shares, assets or business of any other Person. ‘

Sell, lease, assign, transfer, convey or otherwise dispose of any of its now owned or
hereafter acquired assets (including, without limitation, shares of stock and indebtedness
of subsidiaries, receivables and leasehold interests), except for inventory disposed of in
the ordinary course of business.

Terminate or enter into a surrender of any lease of any property mortgaged under the
Bank Security.

Cease to carry on the business currently being carried on by each of the Borrower, its
subsidiaries, and the Guarantors at the date hereof.

Permit any change of ownership or change in the capital structure of the Borrower.
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9. ENVIRONMENTAL

The Borrower represents and warrants (which representation and warranty shall continue throughout
the term of this Agreement) that the business of the Borrower, its subsidiaries and each of the
Guarantors is being operated in compliance with applicable laws and regulations respecting the
discharge, omission, spill or disposal of any hazardous materials and that any and all enforcement
actions in respect thereto have been clearly conveyed to the Bank.

The Borrower shall, at the request of the Bank from time to time, and at the Borrower's expense, obtain
and provide to the Bank an environmental audit or inspection report of the property from auditors or
inspectors acceptable to the Bank.

The Borrower hereby indemnifies the Bark, its officers, directors, employees, agents and
shareholders, and agrees to hold each of them harmiess from all loss, claims, damages and expenses
(including legal and audit expenses) which may be suffered or incurred in connection with the
indebtedness under this Agreement or in connection with the Bank Security.

10. STANDARD EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any committed credit facility
hereunder and cancel any undrawn portion of any committed credit facility hereunder, at any time after
the occurrence of any one of the following Events of Default:

a) Non-payment of principal outstanding under this Agreement when due or non-payment of
interest or fees outstanding under this Agreement within 3 Business Days of when due.

b) If any representation, warranty or statement made hereunder or made in connection with
the execution and delivery of this Agreement or the Bank Security is false or misleading at
any time.

c) If any representation or warranty made or information provided by the Guarantor to the

Bank from time to time, including without fimitation, under or in connection with the
Personal Financial Statement and Privacy Agreement provided by the Guarantor, is false
or misleading at any time.

d) If there is a breach or non-performance or non-observance of any term or condition of this
Agreement or the Bank Security and, if such default is capable to being remedied, the
default continues unremedied for 5 Business Days after the occurrence.

e) If the Borrower, any one of its subsidiaries, or, if any of the Guarantors makes a general
assignment for the benefit of creditors, files or presents a petition, makes a proposal or
commits any act of bankruptcy, or if any action is taken for the winding up, liquidation or
the appointment of a liquidator, trustee in bankruptey, custodian, curator, sequestrator,
receiver or any other officer with similar powers or if a judgment or order shall be entered
by any court approving a petition for reorganization, arrangement or composition of or in
respect of the Borrower, any of its subsidiaries, or any of the Guarantors or if the
Borrower, any of its subsidiaries, or any of the Guarantors is insolvent or declared

bankrupt.

) If there exists a voluntary or involuntary suspension of business of the Borrower, any of its
subsidiaries, or any of the Guarantors.

9) If action is taken by an encumbrancer against the Borrower, any of its subsidiaries, or any
of the Guarantors to take possession of property or enforce proceedings against any
assets.
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h) If any final judgment for the payment of monies is made against the Borrower, any of its
subsidiaries, or any of the Guarantors and it is not discharged within 30 days from the
imposition of such judgment.

i) If there exists an event, the effect of which with lapse of time or the giving of notice, will
constitute an event of default or a default under any other agreement for borrowed money
in excess of the Cross Default Threshold entered into by the Borrower, any of its
subsidiaries, or any of the Guarantors.

i If the Borrower, any one of its subsidiaries, or any of the Guarantors default under any
other present or future agreement with the Bank or any of the Bank’s subsidiaries,
including without limitation, any other loan agreement, forward foreign exchange
transactions, interest rate and currency and/or commodity swaps,

k) If the Bank Security is not enforceable or if any party to the Bank Security shall dispute or
deny any liability or any of its obligations under the Bank Security, or if any Guarantor
terminates a guarantee in respect of future advances.

)] If, in the Bank's determination, a material adverse change occurs in the financial
condition, business operations or prospects of the Borrower, any of the Borrower's
subsidiaries, or any of the Guarantors.

m) If the Borrower or a Guarantor is an individual, the Borrower or such Guarantor dies or is
found by a court to be incapable of managing his or her affairs.

11. ACCELERATION

If the Bank accelerates the payment of principal and interest hereunder, the Borrower shall
immediately pay to the Bank all amounts outstanding hereunder, including without limitation, the
amount of unmatured B/As, CDOR and LIBOR Loans and the amount of all drawn and undrawn L/Gs
and L/Cs. All cost to the Bank of unwinding CDOR and LIBOR Loans and all loss suffered by the
Bank in re-employing amounts repaid will be paid by the Borrower.

The Bank may demand the payment of principal and interest under the Operating Loan, Agriculture
Operating Line or Farm Property Line of Credit (and any other uncommitted facility) hereunder and
cancel any undrawn portion of the Operating Loan, Agriculture Operating Line or Farm Property Line of
Credit (and any other uncommitted facility) hereunder, at any time whether or not an Event of Default
has occurred. : '

12. INDEMNITY

The Borrower agrees to indemnify the Bank from and against any and all claims, losses and liabilities
arising or resulting from this Agreement. USD$ loans must be repaid with USD$ and CADS loans must
be repaid with CAD$ and the Borrower shall indemnify the Bank for any loss suffered by the Bank if
USDS$ loans are repaid with CAD$ or vice versa, whether such payment is made pursuant to an order
of a court or otherwise. In no event will the Bank be liable to the Borrower for any direct, indirect or
consequential damages arising in connection with this Agreement.
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13. TAXATION ON PAYMENTS

All payments made by the Borrower to the Bank will be made free and clear of all present and future
taxes (excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these
taxes, withholdings or deductions are required by applicable law and are made, the Borrower, shall, as
a separate and independent obligation, pay to the Bank all additional amounts as shall fully indemnify
the Bank from any such taxes, withholdings or deductions.

14. REPRESENTATION

No representation or warranty or other statement made by the Bank conceming any of the Facilities
shall be binding on the Bank unless made by it in writing as a specific amendment to this Agreement.

15. CHANGING THE AGREEMENT

a) The Bank may, from time to time, unilaterally change the provisions of this Agreement
where (i) the provisions of the Agreement relate to the Operating Loan, Agriculture
Operating Line or Farm Property Line of Credit (and any other uncommitted facility) or (ii)
such change is for the benefit of the Borrower, or made at the Borrower’s request, ‘
including without limitation, decreases to fees or interest payable hereunder or (iii) where
such change makes compliance with this Agreement less onerous to the Borrower,
including without limitation, release of security. These changes can be made by the Bank
providing written notice to the Borrower of such changes in the form of a specific waiver or
a document constituting an amending agreement. The Borrower is not required to execute
such waiver or amending agreement, unless the Bank requests the Borrower to sign such
waiver or amending agreement. A change in the Prime Rate and USBR is not an
amendment to the terms of this Agreement that requires notification to be provided to the
Borrower.

b) Changes to the Agreement, other than as described in a) above, including changes to
covenants and fees payable by the Borrower, are required to be agreed to by the Bank
and the Borrower in writing, by the Bank and the Borrower each signing an amending

agreement.

c) The Bank is not required to notify a Guarantor of any change in the Agreement, including
any increase in the Credit Limit.

16. ADDED COST

if the introduction of or any change in any present or future law, regulation, treaty, official or unofficial
directive, or regulatory requirement, (whether or not having the force of law) or in the interpretation or
application thereof, relates to: ‘

i) the imposition or exemption of taxation of payments due to the Bank or on reserves or
deemed reserves in respect of the undrawn portion of any Facility or loan made available
hereunder,; or,

ii) any reserve, special deposit, regulatory or similar requirement against assets, deposits, or
loans or other acquisition of funds for loans by the Bank; or,

iii) the amount of capital required or expected to be maintained by the Bank as a result of the
existence of the advances or the commitment made hereunder;
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and the result of such occurrence is, in the sole determination of the Bank, to increase the cost of the
Bank or to reduce the income received or receivable by the Bank hereunder, the Borrower shall, on
demand by the Bank, pay to the Bank that amount which the Bank estimates will compensate it for
such additional cost or reduction in income and the Bank's estimate shall be conclusive, absent
manifest error. :

17. EXPENSES

The Borrower shall pay, within 5 Business Days following notification, all fees and expenses (including
but not limited to all legal fees) incurred by the Bank in connection with the preparation, registration
and ongoing administration of this Agreement and the Bank Security and with the enforcement of the
Bank's rights and remedies under this Agreement and the Bank Security whether or not any amounts
are advanced under the Agreement. These fees and expenses shall include, but not be limited, to all
outside counsel fees and expenses and all in-house legal fees and expenses, if in-house counsel are
used, and all outside professional advisory fees and expenses. The Borrower shall pay interest on
unpaid amounts due pursuant to this paragraph at the All-in Rate plus 2% per annum.

Without limiting the generality of Section 25, the Bank or the Bank’s agent, is authorized to debit any of
the Borrower's accounts with the amount of the fees and expenses owed by the Borrower hereunder,
including the registration fee in connection with the Bank Security, even if that debiting creates an
overdraft in any such account. If there are insufficient funds in the Borrower's accounts to reimburse
the Bank or it's agent for payment of the fees and expenses owed by the Borrower hereunder, the
amount debited to the Borrower's accounts shall be deemed to be a Prime Based Loan under the
Operating Loan, the Agriculture Operating Line or Farm Property Line of Credit.

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Authorization in a format
acceptable to the Bank to permit the Bank’s agent to debit the Borrower’s accounts as contemplated in
this Section.

18. NON WAIVER

Any failure by the Bank to object to or take action with respect to a breach of this Agreement or any
Bank Security or upon the occurrence of an Event of Default shall not constitute a waiver of the Bank's
right to take action at a later date on that breach. No course of conduct by the Bank will give rise to any
reasonable expectation which is in any way inconsistent with the terms and conditions of this
Agreement and the Bank Security or the Bank's rights thereunder.

19. EVIDENCE OF INDEBTEDNESS

The Bank shall record on its records the amount of all loans made hereunder, payments made in
respect thereto, and all other amounts becoming due to the Bank under this Agreement. The Bank's
records constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the
Borrower to the Bank pursuant to this Agreement.

The Borrower will sign the Bank’s standard form Letter of Credit Indemnity Agreemént for all L/Cs and
L/Gs issued by the Bank.

With respect to chattel mortgages taken as Bank Security, this Agreement is the Promissory Note
referred to in same chattel mortgage, and the indebtedness incurred hereunder is the true
indebtedness secured by the chattel mortgage.

20. ENTIRE AGREEMENTS

This Agreement replaces any previous letter agreements dealing specifically with terms and conditions
of the credit facilities described in the Letter. Agreements relating to other credit facilities made
available by the Bank continue to apply for those other credit facilities. This Agreement, and if
applicable, the Letter of Credit Indemnity Agreement, are the entire agreements relating to the
Facilities described in this Agreement.
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21. NON-MERGER

Notwithstanding the execution, delivery or registration of the Bank Security and notwithstanding any
advances made pursuant thereto, this Agreement shall continue to be valid, binding and enforceable
and shall not merge as a result thereof. Any defauit under this Agreement shall constitute concurrent
default under the Bank Security. Any default under the Bank Security shall constitute concurrent
default under this Agreement. In the event of an inconsistency between the terms of this Agreement
and the terms of the Bank Security, the terms of this Agreement shall prevail and the inclusion of any
term in the Bank Security that is not dealt with in this Agreement shall not be an inconsistency.

22. ASSIGNMENT

The Bank may assign or grant participation in all or part of this Agreement or in any loan made
hereunder without notice to and without the Borrower’s consent. '

The Borrower may not assign or transfer all or any part of its rights or obligations under this
Agreement.

23. RELEASE OF INFORMATION

The Borrower hereby irrevocably authorizes and directs the Borrower's accountant, (the "Accountant”)
to deliver all financial statements and other financial information concerning the Borrower to the Bank
and agrees that the Bank and the Accountant may communicate directly with each other.

24. FX CLOSE OUT

The Borrower hereby acknowledges and agrees that in the event any-of the following occur: (i) Default
by the Borrower under any forward foreign exchange contract ("FX Contract"); (i) Default by the
Borrower in payment of monies owing by it to anyone, including the Bank; (jii) Default in the
performance of any other obligation of the Borrower under any agreement to which it is subject; or {iv)
the Borrower is adjudged to be or voluntarily becomes bankrupt or insolvent or admits in writing to its
inability to pay its debts as they come due or has a receiver appointed over its assets, the Bank shall
be entitled without advance notice to the Borrower to close out and terminate all of the outstanding FX
Contracts entered into hereunder, using normal commercial practices employed by the Bank, to
determine the gain or loss for each terminated FX contract. The Bank shall then be entitled fo
calculate a net termination value for all of the terminated FX Contracts which shall be the net sum of all
the losses and gains arising from the termination of the FX Contracts which net sum shall be the
"Close Out Value" of the terminated FX Contracts. The Borrower acknowledges that it shall be
required to forthwith pay any positive Close Out Value owing to the Bank and the Bank shall be
required to pay any negative Close Out Value owing to the Borrower, subject to any rights of set-off to
which the Bank is entitled or subject.

25. SET-OFF

In addition to and not in limitation of any rights now or hereafter granted under applicable law, the Bank
may at any time and from time to time without notice to the Borrower or any other Person, any notice
being expressly waived by the Borrower, set-off and compensate and apply any and all deposits,
general or special, time or demand, provisional or final, matured or unmatured, in any currency, and
any other indebtedness or amount payable by the Bank (irrespective of the place of payment or
booking office of the obligation), to or for the credit of or for the Borrower's account, including without
flimitation, any amount owed by the Bank to the Borrower under any FX Contract or other treasury or
derivative product, against and on account of the indebtedness and liability under this Agreement
notwithstanding that any of them are contingent or unmatured or in a different currency than the
indebtedness and liability under this Agreement.
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When applying a deposit or other obligation in a different currency than the indebtedness and liability
under this Agreement to the indebtedness and liability under this Agreement, the Bank will convert the
deposit or other obligation to the currency of the indebtedness and liability under this Agreement using
the exchange rate determined by the Bank at the time of the conversion.

26. SEVERABILITY

In the event any one or more of the provisions of this Agreement shall for any reason, including under
any applicable statute or rule of law, be held to be invalid, illegal or unenforceable, that part will be
severed from this Agreement and will not affect the enforceability of the remaining provisions of this
Agreement, which shall remain in full force and effect.

27. MISCELLANEOUS
)] The Borrower has received a signed copy of this Agreement;

i) If more than one Person, firm or corporation signs this Agreement as the Borrower, each
party is jointly and severally liable hereunder, and the Bank may require payment of all
amounts payable under this Agreement from any one of them, or a portion from each, but
the Bank is released from any of its obligations by performing that obligation to any one of
them;

iii) Accounting terms will (to the extent not defined in this Agreement) be interpreted in
accordance with accounting principles established from time to time by the Canadian
Institute of Chartered Accountants (or any successor) consistently applied, and all
financial statements and information provided to the Bank will be prepared in accordance
with those principles;

iv) This Agreement is governed by the law of the Province or Territory where the
Branch/Centre is located;

v) Unless stated otherwise, all amounts referred to herein are in Canadian dollars.

28. DEFINITIONS

Capitalized Terms used in this Agreement shall have the following meanings:

"Agreement" means the agreement between the Bank and the Borrower set out in the Letter and this
Schedule "A" - Standard Terms and Conditions.

"All-in Rate" means the greater of the interest rates that the Borrower pays for Floating Rate Loans or
the highest fixed rate paid for Fixed Rate Term Loans.

“Business Day" means any day (other than a Saturday or Sunday) that the Branch/Centre is open for
business.

"Branch/Centre" means The Toronto-Dominion Bank branch or banking centre noted on the first page
of the Letter, or such other branch or centre as may from time to time be designated by the Bank.

"Contractual Term Maturity Date" means the last day of the Contractual Term period. If the Letter does
not set out a specific Contractual Term period but rather refers to a period of time up to which the
Contractual Term Maturity Date can occur, the Bank and the Borrower must agree on a Contractual
Term Maturity Date before first drawdown, which Contractual Term Maturity Date will be set out in the
Rate and Payments Terms Notice.

“Cross Default Threshold” means the cross default threshold set out in the Letter. If no such cross
default threshold is set out in the Letter it will be deemed to be zero.

"Face Amount” means, in respect of:
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0] a B/A, the amount payable to the holder thereof on its maturity;

(i) A L/C or L/G, the maximum amoimt payable to the beneficiary specified therein or any
other Person to whom payments may be required to be made pursuant to such L/C or
L/G.

“Daily Simple SOFR” means, for any day, SOFR, with the conventions for this rate (which will include a
lookback being established by the Bank in accordance with the conventions for this rate recommended
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of New York,
or a committee officially endorsed or convened by the Board of Governors of the Federal Reserve
System or the Federal Reserve Bank of New York, or any successor thereto, for determining “Daily
Simple SOFR” for bilateral business loans; provided, that if the Bank decides that any such convention
is not administratively feasible for the Bank, then the Bank may establish another convention in its
reasonable discretion.

“Early Opt-in Effective Date” means, with respect to any Early Opt-in Electioh, the sixth (6th) Business
Day after the date notice of such Early Opt-in Election is provided to the Borrower.

“Early Opt-in Election” means the occurrence of:

(i) a determination by the Bank that at least five currently outstanding U.S. dollar-denominated
syndicated or bilateral credit facilities at such time contain (as a result of amendment or as
originally executed) a SOFR-based rate (including SOFR, a term SOFR or any other rate
based upon SOFR) as a benchmark rate, and

(ii) the election by the Bank to trigger a fallback from LIBOR and the provision by the Bank of
written notice of such election to the Borrower.

“Eixed Rate Term Loan" means any drawdown in Canadian dollars under a Facility at an interest rate
which is fixed for a Rate Term at such rate as is determined by the Bank at its sole discretion.

"Floating Rate Loan" means any loan drawn down, converted or extended under a Facility at an
interest rate which is referenced to a variable rate of interest, such as the Prime Rate.

"Inventory Value” means, at any time of determination, the total value (based on the lower of cost or
market) of the Borrower’s inventories that are subject to the Bank Security (other than (j) those
inventories supplied by trade creditors who at that time have not been fully paid and would have a right
to repossess all or part of such inventories if the Borrower were then either bankrupt or in receivership,
(ii) those inventories comprising waork in process and (jii) those inventories that the Bank may from time
to time designate in its sole discretion) minus the total amount of any claims, liens or encumbrances on
those inventories having or purporting to have priority over the Bank.

" efter” means the letter from the Bank to the Borrower to which this Schedule "A" - Standard Terms
and Conditions is attached.

" efter of Credit" or "L/C" means a documentary letter of credit or similar instrument in form and
substance satisfactory to the Bank.

" etter of Guarantee” or "L/G" means a stand-by letter of guarantee or similar instrument in form and
substance satisfactory to the Bank.
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“LIBOR Replacement Conforming Changes"” means any technical, administrative or operational
changes (including changes to applicable definitions, timing and frequency of determining rates and
making payments of interest, timing of borrowing requests or prepayment, conversion or continuation
notices, the applicability and length of lookback periods, the applicability of breakage provisions, and
other technical, administrative or operational matters) that the Bank decides may be appropriate to
reflect the adoption and implementation of the LIBOR Successor Rate and the Bank's administration
thereof in @ manner substantially consistent with market practice (or, if the Bank decides that adoption
of any portion of such market practice is not administratively feasible or determines that no market
practice for the administration of the LIBOR Successor Rate exists, in such other manner of
administration as the Bank decides is reasonably necessary in connection with the administration of
this Agreement and the other documents required hereunder).

"LIBOR Successor Rate" means, for any interest period as of the applicable date of‘determination, the
first alternative set forth below that can be determined by the Bank:

0] the sum of: (a) Term SOFR and (b) 0.11448% (11.448 basis points) for an interest period
of 1 month, 0.26161% (26.161 basis points) for an interest period of 3 months, and
0.42826% (42.826 basis points) for an interest period of 8 months, or

@i the sum of: (x) Daily Simple SOFR and (y) the spread adjustment selected or
recommended by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York, or a committee officially endorsed or convened by the Board
of Governors of the Federal Reserve System or the Federal Reserve Bank of New York, or
any successor thereto, for the replacement of the contract maturity of LIBOR with a SOFR-
based rate having approximately the same length as the interest payment period specified
in the "LIBOR Discontinuation" clause in Section 3 of this Schedule A.

“Maturity Date" for a Facility, means the date on which all amounts outstanding under such Facility are
due and payable to the Bank.

"Person” includes any individual, sole proprietorship, corporation, partnership, joint venture, trust,
unincorporated association, association, institution, entity, party, or government (whether national,
federal, provincial, state, municipal, city, county, or otherwise and including any instrumentality,
division, agency, body, or department thereof).

"Purchase Money Security Interest” means a security interest on an asset which is granted to a lender
or to the seller of such asset in order to secure the purchase price of such asset or a loan incurred to
acquire such asset, provided that the amount secured by the security interest does not exceed the cost
of the asset and provided that the Borrower provides written notice to the Bank prior to the creation of
the security interest, and the creditor under the security interest has, if requested by the Bank, entered
into an inter-creditor agreement with the Bank, in a format acceptable to the Bank.

"Rate Term" means that period of time as selected by the Borrower from the options offered to it by the
Bank, during which a Fixed Rate Term Loan will bear a particular interest rate. If no Rate Term is
selected, the Borrower will be deemed to have selected a Rate Term of 1 year.

"Rate and Payment Terms Notice" means the written notice sent by the Bank to the Borrower setting
out the interest rate and payment terms for a particular drawdown.

"Receivable Value" means, at any time of determination, the total value of those of the Borrower's
trade accounts receivable that are subject to the Bank Security other than (i) those accounts then
outstanding for 90 days, (i) those accounts owing by Persons, firms or corporations affiliated with the
Borrower, (iii) those accounts that the Bank may from time to time designate in its sole discretion, (iv)
those accounts subject to any claim, liens, or encumbrance having or purporting to have priority over
the Bank, (v) those accounts which are subject to a claim of set-off by the obligor under such account,
MINUS the total amount of all claims, liens, or encumbrances on those receivables having or
purporting to have priority over the Bank.
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"Receivables/inventory Summary” means a summary of the Borrower's trade account receivables and
inventories, in form as the Bank may require and certified by a senior officer/representative of the
Borrower.

“SOFR” means, with respect to any Business Day, a rate per annum equal to the secured overnight
financing rate for such Business Day published by the Federal Reserve Bank of New York {or a
successor administrator of the secured overnight financing rate) on the website of the Federal Reserve
Bank of New York, currently at http://www.newyorkfed.org (or any successor source for the secured
overnight financing rate identified as such by the administrator of the secured financing rate from time
to time), on the immediately succeeding Business Day.

“Term SOFR” means, for the applicable corresponding interest period, the forward-looking term rate
based on SOFR that has been selected or recommended by the Federal Reserve System or the
Federal Reserve Bank of New York, or a committee officially endorsed or convened by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New York, or any
successor thereto.

"(JS$" or "USD Equivalent” means, on any date, the equivalent amount in United States Dollars after
giving effect to a conversion of a specified amount of Canadian Dollars to United States Dollars at the
exchange rate determined by the Bank at the time of the conversion.
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received s pecsivable upom brin respect afany securities and otherinvestiment property and gl money or othier propedty’ patdio K
accountofany refusn on, o repayment ol capital in respect of any securities or otherwise distributed o distributable in jietite

will in any way be charged to, or be pavableout ot orin respéct of, the capital of thie isuer 6f the securities (collectively called TSecurities™y;

payableon

(y  RealProperty. Al vesland frvmovably property. BEi freehiold and leasehold, together with-all buildings-and fixtures (collectively: called
*Real P agrcementreluting to-Reat Property;
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k¥ Proceeds. Al procesdgof the ropenty described above, fuctudisig any property inany form derived directly avindivectly frov zm}"‘uz%@:% o
o SRR ‘ : el n o the proceeds vl R eonseratey Tor durmige s et SUCH propery @
ealing with the property described aboveror ihe proceeds therefrom or (it demniies & O vl rgmnds‘i' o

peeea

the procecds fherefiom, ineluding the:manay el in banks, financialmstintionsor gnyother Person {eollestively v a4l

providedihat {{ythe Becurtty Intergst doesnot andawilbnot axterc 1o, and the Callaesal itk not ndlude, any ag;zjeémsm‘i, foass, ;tght,; franchise, licenceox
3 L e - oAt o " TR NP e ot e S b ine Trtoresy ik
petmit{thé tanfeatiaat sy o which e Geaptor 5.3 paryor Grawhichthy Gramor bttt hene i, fothe sxient that the Seourity Interest wmzki peri

o g i i - o e s e et . ey " ["“'f’}é* ‘ '33;“‘ ,‘Y"‘i’; :
Alty pershn 1o erninaty the corriciual tightimless thie shngentefone onmerd Persons has begy obtdined and until sucly consant s been shuined, which

‘the Dhantor ngrees it will a:semmmmuiaily'reaﬁambie:effm*m to obtainif rmuested,by {ie Bk, die Orantoragrees o hold o interest tkiefi:iit,ixa,ig‘\as& im
;ﬁe Bank, anc{umwith&mnding;‘ihe foregoing, contracal vights shall not inelude any aceount archinttel paper; and (i with regpectio Renl Profisthy, (A)the
Seewrity Interest granted ferahy T8 constituted by way gEa floating ¢ il Gisligmions becoming
nmediately payable, and thie owufrm‘a‘ce[ﬁfiaﬁy atlier everitthat by apsration ofilaw wonldvesulein el Boating chargs hecoming afined chargeyand 8

i agsieninent, moiigage and charge granted hereby will not extend 1o thie Tagt-day-of the term of mj;y"kms&:~<3r~agr¢emmt"ré'&atiﬂg 1o Real Property, but thie

harge, but will become a fixed-charge upon the eatliert

Granforwill hold suchlastday iy et forihe Brokand, upoirthe enforcerment by the Bank ofits Secority dnterest, willassign such 1ast day a8
the Bank,

divested by

3. Obligations Seewred

The Security Interest sccures the payment and performarice of all presentand future obligations of the Girantor o the Bank, including alt debts and

Tinbilifies, divect.or indiveet, ghselute-or contingent; matured opnot; wheresogver and howsoever ihcumz&,{Wiix‘:t}mtf*incm‘,mi etbre, arthe tug wf, arafter
‘he-execuiion of this Agreement whether (He indebtedness and Jinbility B from time to tinve reduced aid t’hercﬂ’ﬁe‘;"ikiaﬁi‘ﬁiﬁs‘ed{ afentisely sxninpuighed and.
therpafierincured agu‘in‘~‘xv’;\ether?ﬁrising'fmmfd‘cmiings hetween the Baniound the Grantot-or fioi other dealings 6rproceeding

i Heeome Aty anner whalsoevera sreditorof the Grzmi:;n;mi& i piiy cURENCY; whether incurted by the Granter aloneor withanotherorothersand

Awlietinr asa prigcipal of surety, {ncluding all ineresthereon wind allamsting owed by the Grantorunderthis Agmﬁmmifér*fee& gosts und gxpenses anht

respactof fidemniticy granted wnder thiz Agresinent {collegtively called the “Oiylimations™).
3, Defipitions

(ay  -Anyword o term that is ot otherwise defined i this Agreement shatl Ravie e meaning given bt in the Personal Properiy Security Aci of
the provinge i which the Branchof the Bank is located, a8 amended from time to time, and being referved toin (s
Anyréferente herein fo " Collateral™ shalln aless the context requives sihersise; e deonied to be n referenice to "Oallate

thereaf.

ral or any part

(&) Thefellowing termy ‘ghall have the respective meanigs serdut belows
“Branchof the Bank“wiedns the brane tyofthe Bank loenfed st the addressapeciiied above:

“Bustness Day” means any day other fhan a Sawuidiy, Sunday or statutory holiday in the province in which the Branch of the Bank is tocated:

"Comiroel dgréement’ means:

@y withiespect {0 fty aneert ficated security; an agre‘emeﬂtbéiweenﬂw issuer of such uncertificated security i Ay Personwherehy sug

issueragrees o comply with fustractions that argoriginated by such Person infespactofsuch tngertificated se
consent of the Grantor; and

rity, without the furthe

by withrespectito wity securitied account g gedurity entitloment, an dresmicnt between {iie securities intermediary which maintains the

pintticular securities aceount {0 which security entitlements included indhe Clollateral relate and any Person wheretystch securities
intermediary agrees {0 comply-withany entitlement orders with respect to'such securities accountyor security entitlements that are

originated by such Person, without the-frther consent of the Grantor;

"Pgrson P means any individual, 5@1&;«~’prﬁpx‘ietorsﬁi;ﬁ,,fj#:aim venture, partnership, corporation; \é(’}m?any;;ﬁmiéf'asﬁsaci:;{ion,«’égi-’bp&irati,\éé, estate,
governient; ,‘gwemmemageacy;r:@gulmm‘y authority, trust; or any entity of any nature.

4. Representations & Warpanties

The Grantor hereby represents and-warrantswitly the Bank andsp Tong asthis Agresment rensiing fn gffecrshatl

‘ bedeemed :ca;:antimmnsigz Teprasen
and-warrant thats

secting 1he Account

(a) Loeationof Head Office, The address of the Grantor's chielerecutive affiee and the office where it keeps its
and Book Debts {ihe "Head Office"} 5 sotontbelow thename ol the Grantor on the sig

@

ecords
fuie page of this Apresment;

]
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) Loeationof Collateral. The Collateral which s goods is orwilt be

(b)  Notification. The Grantor shall notify the Bank promptly of

88

setout G thedipniurs pige afilis Ageenn

N

tovated atthe addees

i Senedile YA lereto srsuhivther lopations 98 Favs beai aig

she Jocations gpeeii] e Bank fiowritingeexeept for{iyanods in
Gansiet suslvlotativns and (i invengory ot igbse or cotsignment, butinehuding st fisiorss, grops, ol gas onother mineraly tobeextraeted
and albimber tohe il forris Pt of the Collateraly

il

security intirests
statitory Tiens or st aiher advorse
préssty approved by the Bank in writl

{¢i - Collateral Free and Clear, The Collateral {other thay Red Propertyyisthe soleproperty of the Grantor free and cloat of
Hiens, charges morigages, hypothees, leases: ticenses, nfmganents by :t‘ékzii’ﬁ;gﬁa;’iiesgcxmumfjmr‘z{;@ 3
clatig orinterests, Oruny zfxgixis sinthers, exeopt for those secunity interests whicl ate
creation or adsiniplion

opringto el

() Amountof Aveounts: Fach Accountand Boul Debt. Chattel Paperand Instrument constinuing Collareraliis eniforcedble iy ascordance with ¥
. ! 2

terms ngainst (e pm'ty ohligated fo pay the same {thie Agcount Debtory aid the amotitt represented by the Grintor to the Bank froin time o
fie s owing by each Avcowir Debor or by all Ageotint Debrorwill bethecoirest amount wrranditionally owing by such Account Debtor o
Accotiit Debiois, and no Accoutt Debtorw i1 have any defebioe; set-ait, clatovor countereiaim against the Grantor whiclycan beasserted
against the Bank, whether in.any’ proveeding by enforee Collateral or otherwise;

ey -Statusand Binding Obligation: The Grantor (i}/i}.'a~s:mgmraﬁdnm'fc:,)mpan\;,,hz}s’ been duly incorporied, amalgamated arcontidued; asthe
case:may be,and i validly existingasa corpotation of copipary,asthe cay

miay b, under the kws ol Jurisdivtion of inctrpetation,
amalgamation or-continuanee, a5 the casermay be, ()i nota corporation Ox'pmnpzmy,has:hee;’x'dmy,caﬁemed oréafablified agapartnership,
Timiited partnership or other entity and validly exists under the laws of {he jurisdiction in which:ithas teen created orestablisted, and iy is
duly qualified to carry on business and dven property in:cach jurisdiction where it carties on business orwhere any ofits property is Tocated.
Phe Grantor hag adequate powWer; capacity and;zmli‘aﬁorilyftcxca‘rzjy o its Busitiess, own pioperty, borrow meities and enter ity agidements

{herefor, execite and-deli verthis Agreement;and perfonm it Giﬁligmims under this Agx‘ccms‘sﬁ,‘wiﬂcﬁ Agri:c;:mténiscmstimtcslﬁ”Eegﬂﬂ_\f‘?;a}iti,
anid binding obligation @ { e Granorentoresable irassordance wWith s tonng, TFlie viaking of this Agreerent Will not vesiilt fit the breachiof,
corstituge a defalt under, contravineany pfﬁ)s’fiéim“m’,; peéresule i (he Creatioral, any lien, eharge, security-interest encumbraneeorany othe
riahis-6f others lipon aiy property GFihe Grantor purstiant fo gy agreement, ivdenturs-or other instmment o whichithe Crrantorisaparty tieh
whichithie Grantor orany of Hs property may behound praffectediand

(fy Intellectual Praperty. All intellectaal property applications and registrations e vitlil, subsisting, unexpived, enforceable, in guod standing
il havve ot beenabandongd and the Grastor i e awier of the applications and vagistrations,

Covenants,

“I'he Grantor cavenants and agrees with the Bank thint:

{3 Place of Business and Lotation ot Collateral Thie Grantor shall not change fisname ot the locatiopofits Head Office, amalpamate with ang

other Person, or tmove any of the Collateral from the addtess set out on the signature pageof this Agreementor the locations specified in
Schedule *A® hereto other than in accordante with clause:5(g), without the prior written consent of this Bank;

{iyany cliangein the irfornation contained hereinor it Sehedule A herety:
relating to the Grantor, the Granttor's business or Collatéral; (i) the details-of any significant acquisition of ollateral; (i) the details of any
clins or litigation affecting the Grantot A it Coltiteral andiwill fimish the Bankowith coples of therdetails:of sucihc’laimsQriiiigatim;;{iv)i
any loss or damage (o Collateral or any material adverse change in thevalue ot Collateral; and(vyany def‘auitiby‘ anyAccoint Deblot'in
payment or other performance of fts obligations withrospect 1o Collaterals 4

{¢)  Performanceof Obligntions. The Grantorshall obscive and pecformall s obligations under all material Teases, licenses; undertakings and

agregnients 1o which it is.a party, obtain and preserve its rights, powers, ficences, privileges, franchises antk gx}«)‘dx?iii‘\é‘i’xereuﬂ“de‘r;anﬁ comply
with-all applicable laws, by-laws, rules, reglations and vrdinances in a proper und efficient manner so as to preserve nd protect the Collarr
and il business and undertaking of the Grantor in all material respeets. The Grantor sthinll also pay all vents, taxes, rates, levies, » ssessiients
and government feesor dues Jevied, sssessed or imposed i respect of thie Collateral and other chirges of any partthereofas and When.the
samé hecnme die m:d”pﬂyzﬁilm'and&haﬁ prisvide 1o the Bank, whentequiested, heteesiptsand vonchers evidencing payment;

{4y Limitations on Discounts, Extensions obAccommisund Comproutises. The Grantor shall not grant any extension.of time for paymentolan
Accounts or Book Debls, or compromise, compound ot seftle any: Accounts ar Book Debts for tesy than the fullamount, o telsase; whally or
parﬁaﬂy. any Person Hable for the payment ol any Acconius (n"Bciak"Df:hisg oraliow any credit o discount ol any Atcountor Raok Debt
other than in the ordinary course of business ofthie Grantor and consistent with industry practices:.
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eadable form, upon the request of the Bank. The Grantor will deliver to the Banl aiy Docuiies of Title, Instruients, Set wifiesand

 Gctuding legal foes ona 3&%’1{:@{% axe
5 ’f&gi’!’:@?ﬂfﬁﬁ;mlﬁ e campying put ol

sy and expens

Favment of Fees and BLpenses. The Grantor will pay the Bank on dermand allg Kpens
i ; serfectipnol i

i e client i) ncirred by the Bl i the praparation; snseiiion, reglsration and S e A
o e o sy wratdeliie mnd i e Securily Tnigrest ata e e by legn prpdss OEHTITWIRY
sry of the provisions sEthisAg sareitt, incloding, protecing Andipreserving tie ?Scws"ziy?iﬁz;’x‘tft mén ¢ g by leg? M’;’&’ et or aer
caninttorthie Pankdhntbbearmier o fromn e (o tinte at e

i

he rﬁiiﬁé&ﬁﬁ;;"}l’(}ﬁ(ﬂﬂﬁ3?62‘&’1;31, Allsuchvosts i expenses pavable by the

Highest interestrate then applivable touny of the Obligations, cateulatedand x:c:nmvmzxxdaé'mgmh'%y‘, sivtishall beadded o and formupart ol the

Obligations secured herennder,

#aliienance sud protectionel ColliteraliNG ,E&ximf‘eé; The Crantor shall gare foryprotees and proserve the Collatersl and umzpa?mizt:;ts
value to be impaired and will not permit thi- Collateral to be affixed toreatonpersonal property 508 o hecome o fixture oraceession wzih\mt:
the prior wiitten consentofthe Tanlk. The Granior shall keepihe Fatlateralin good order sondinionand repaisand: shiall aot dise the Collatera

inviolation ot the provisions of this Agreement sranyother agreement relating o the Collateral orany pilicy insuring the Collaternl prany
applicable statute, Jaw, by-law, rule; regulation or-ordinanee. Thie Grantor will Keeyaltlicences, ;jcrfni,is,,:,aggeementsb'registraﬁm'zs and
applicitions relating 10 fntetiectunl property used by Grantor in its business in poodstanding unless stherwise agreed to in writing by the

RBank The Geanter shallapply rogisteralle ting and future copyrights, trade-marks. patents; integrated civeuit tﬂpugmpbics i dndastyial

designs whentver it fs.commureially renssona teto-doso, The Grantor-shall defend tirke o the Collateral wgainstall claims and demandyg of all
othier Persons claiming the same o an interest therein aind shall ditigently initiste and prosecute legal nction against every Personwho infringe
upon the. Gmmor’sﬁgh&s‘i'n‘iniel%eci‘uzﬂ»pmperi,y;

Dealing with Cellateral () The Grantor awill sotsell; lease, {Fasfer, assignydeliveror atherwise dispose st the Collateral prany iotersst
ifierein without the prior wiitten consent of the Bank, exeept thatthe: Grantosmiy, untibaeventol detanfe as beretnafter provided peeurs dis
with any Toventory or Heal Property (otber than. Tixtures financed by the Banleandany replacedients o substitutions the for)in theordinary

sgourse of businessso 'that,thc;ﬁn'ch‘a‘smfl‘h‘eré:oft;ﬁu«:stiﬁ&'therem fre ‘:md";tlearfbi‘ﬂiﬁ&eeuf%iy Tnterest (1) ‘AH'P;icic'iéeds'ShaliC'm{ﬁii:,setp he
subjectio the Seeurity Interest, wranted herchy and all ‘1.'1mmiy'rc”ceiv%iﬂjy {lie Grrangor as Proceeds, sihier than o hesale of Tnventory, shall
b rousived oy pustes for the Bank and shiallbe Teld sopacateand apart fromiothenmoney of the Grantor, and:ﬁhéﬁhag;}a?ﬁ over toihe Bank:
{ipon requesy; Gy Allnaney pollected or vacaived by the: Bank jwrespect ol the Collateral may‘beapp!‘ieéion‘accmmt ofsuch paﬁ;};xa‘f the
Obligations as the Bank nits salediseretion determines, or may be held unappropriated iy acollaternlaceoutt, ot it gii:@c:rétié}ﬁ”c;f the Bad

~may be released to the Grantor, albwithout prejudice to the Bank's rights ngainst e Grantor: (iv) Befoteangvent ottt oceurs hersunder

fhe Bank miay give notice ol thisiAg sment and the Security Tnterest 1-any Account Debtor whois obligated fo the Granior under any of the
Acconntsand Book Debis snd, aferd

1o socurencs of an event of default fersunder, may give notice 1o any such Account Diebtor fo makeall
firher payiments o this Baiiky and any ppagimenkor other Procesds revsived by theGrantor from an Account Debtor after ar event of default
whethier before ot after any notice is given by the Bank, shall be feld by the Grantorin trust for the Bank and paid overto s Bunk o faquiest
The Bank shall have the right atany fimie-and From time to time to verify the existence andstite of the Collateral in any mianner the Bank may

mnSidar,appmpyia\te and the Grantoragrees o Furnish all assistance and irdornumtion aiid o perforim all suchracts as lie Bank may reasonably

request in connection therewith aind for sich purpose fo grant 1o the Bank ot itg agents access to all places whire Collateralmay be tocated am

tyall p‘r&mises seciped by the Granfor;

“pamtenance of Records. The Grantor will keepproper books of secountin aceordance with ismmi‘f"atcmmiiﬁg‘ipmctiwfzm,éi grark wiyand all

subhy records and the Collateral-atithe Banldsraquest soas to iridicate theSeaurity Titerest: Tl Grantor shall farnish to’the Bank such
Hnaneial hformation and statements and stch information and statements relating to the Collateral as the Bank may from fime fo timereguire
and gliall permiv e Bank or {ig agents dt any thoeat the expensé of the Grantor o gxamine me‘bcmksgefaccoumahd other Financial.records.
and reports relating wthe Callateral and to malee copies thereof and take extracts therefrom and fo make inquirics '
purpase of verk feation of such information. The Grantor authorizesany Person holding any Books and Recot

of third parties for the
s to niake them available/ina

hatte
Paper constituting representingor catating to Collateral;

Negative Plodge, The Grantor will not crents. fneur, assume or suffertoexist any mortgage,deed of trust; pledge, ten, yecurity interest,
assignment, charge, hypothec, encumibrance o statutory len or trust {including any conditional sale, o othertitle retention agree &

finance lease) of any pature, anany of the Collateral (vther than feal Property, butnotincluding dny ftures financed by Ui

replucements it substitations thevefor) without thﬁexprcss,priﬂr:wriﬁén conseniof the:Bank;

Insuraiiee. The Grantor wiltkesp the Collateral ingired-ander policies with such coverage: for such amounis and wilheich TsUrers ds re
satisfactory 1o (g Bak fiom time to Gme, with Tossthereunder, payable to the Bank and shall fumishtet Bank with:a copy of any policy of
insurance, certificsie of sasurance o otherevidence satistactory 1o the Bank that suclyinsurance covempe s in effect;

Frrther Assurances. TheGrantorwill

Arom time o time forthwith, atthe expense of the Gisintor, dulyauthorz sxecte-and deliver such
fusiher fstiviments and-documienty; and ke shich Turther action, asithe Bankomay request for thepurpose ofobirining o preseiy
peiclits of, and the rights and powers granted by, s Agmemanﬂt“(‘imi;s‘e:iis)g‘ft.i'}e‘ﬁlin‘g of any Ainancing statements ot financing change:
statements vnderany applicable legistation with respect soethe Cotlateral) and for the purpose o correcting any deficiencies or clerical grrared
i‘hiﬁi\gr&cmmt;land '
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) The Bank may, i Hssoled

v

(47 Londiprd Agreement The Granterwill, st theregu
s Collateral fs Tocated, infavour of the pankandinte ;
v thie Bank of any defenliby e Ciantoegrder the Teasganda séuintable bpporiinity 1o suresushdefaltpriortothe sxercise olany
cemodies by the taidird and sekuowlEdies the Seeurity iterest ereated by this Agreement and therighlol the Bankoo eriforeethe Security
Hitersst crentad by this Agreement firprierily toany claim ol such tandlord, ihcloding theright afithe fandlord fo distrainprrthic Cotlagerat for

Fihe Bank, obtain @ wiitien agreement from gask ndlong’
wid sulsennd Enstastoary. 1 e B, whegehy ¥

arrgars: of rant
Supvival of Representations dnd Wan antiesand Covenants

AN agresmonts, representations, wartartesand sovenants made by the Grantor i hiiy Agroementa material, will e considersd tohave bearrelie:

onby the Bank and will survive the execution and delivery of this Agreement or any frvestigation made atany Hme by oron behalf of {He Bapkinnd

any-disposition-or payment of the Obligationsuntl {he indefeasible repayment and performance in full of the Obligations.

P’m'fin'm;}mé of Covenuits by The Bask,

scretion andupon notice to'the Grantor, perfarm any covenant of {he Grantopander (his Agreensent that the
Girantor fails to perform including any covenant the performance of whic hrequites thepayment of riotiey, provided that the Barik will not be
obligated to perform such covenanton belialfof the Grantor, The performanice by the Bank af any stich covenant shall not oblige the Bank to
copfinie 1 pcﬁﬁmn iy sueh covenantior thet covenants nor relisve the Grantoy fromeany default orderogate fom the rights:and remedizs 0
the Bank tnder tiis Ag senvert, The Granter agreesto indeninifyand tareimburse the Bank foralleosts and prpenses incorred byhe Bank i
conngction with the performance by it of any such covenant, and all such costs and-expenses shall be payzﬁj{ehyéhe'Grm}mr torthie Bankion
demand, shall bear interest at the hi ghestrate perannum applicable to any of the Obligations, caleulated and compunded ‘méhiﬁ!gg,‘ nt'sd‘s};aﬂ
he added to-and Torm part of the Obligations.

by Intoldingany Collateral, the Bank and gny dgent or nominee o it behalfis sily boind to exerdise the same degree of care-as ifwould
Geeiwitlirespeet o Smitie property of o or fsimiilarvalug Teldin te same oy sirsflar location: The Bankand'any

on ity belialfwill be de

apention nomie
wed 1o have exercised segsonable cargwith respestio the-custody and-preservation ot Collateral it aleessunh
aotion for that purpose a8 the Grantor reasonably requests i witing, bot failure o] the Bank se itd nomintes 1o iﬁf.‘)mp&? A any sich vegliest
will not of itself be deemed a failtre (o exercise rensonable Bate. ‘

Sevnyities, Ivestinent Property

T Cotlatersl atany fime includes Securities, the Grantor antharizes e Bank to teansfer all orany of such Becuritied it i1 owin pame or that ol its

nontinge(s) so that the Bank or its nominee(s) may appear oivrecord as the gole Gwiier thareat: provided that, uatil défailt; the Bank shall deliver

prowiptly 16 the Grantoi all notices Hroth Fpomimuications reseived by itof Hs nothinee) g sucH Topistered owner and,upen demand andirecsipt
of paviment of any pecesyary expenses thsreof, shall isste to the Grantor oy torder a pioxy vete and take aflagtionwith respect to-such Securitiss
After default, the Grantor waives all v 15 1o receive any notives ar communications received by the Bank ot itsnominee(s) as suchregistered owne

and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thetiafter be etfective:

“Where any Tnvestiment Property {6 lield i or eredited to an account that has been established with & securities inyermediary, the Bank may. atany i
give aotiee ofexchusive control t any such securities intermedifry with regpedt to such Tnvestment Poperty.

The Grantor hag nébconsented fo and covenants that it will noteonsentto, theenteringintoofa Clontrol Agreement by (a) atty {ssuer ofany
wcertificated sovunities included in orrelating W the Collateral; or (h) anysecuritios ntermediaryfor fiy. seenrifies acconiits of sECUThY entitlements

inelided inorrelating to the Collateral, othier than, ineithet casé 2 Control Apréemisat towlhich the Bank

partys
Piomiptly upon request fronitime rotime by the Bank, the Grantor shalls

(@) enferinto and use reasonable commercial offirte b canse any securities intemediary Toraiy sectirities heatints 6 securitiessntitloments
inelnded inor retating tothe Coliateral to enter into a Control Agrwm‘entx&iith-t}a‘eB’zm% withrespectiosuch SEENFILAE ACCOURTS DF selurities

entitloments as the Bank requires in formyand substance satisfactory 1o the Banl; and

By e;r{ier,imgzmc‘;,us:z'rea‘snj:‘n‘ubia commerciateffors to cause any issuer ofany: unceriificated securities included inorrelatng o the Collateral-ty
enterinitoa Control Agresment with the Pk with respecttosuch anceetificated securities Sweform and sabstante satisfactory 10 {he Badls

Dealing with Security Interest

The Bank muny-grant extensions oltime and utherindulgences, give upany o fihe Security Interest; abstain Trom perfecting any of the Secunity
Inferest, accepk compositions, gra ut relenses and discharges and waive rights againstand otherwise Al witl tlie Grantor, Acsounr Deblors ofthe

(e Bank may see fit without prejudice 1o {he liabilityolithe:
Cirantor Qr‘ﬁif; Rank's tight tohiold aud realize any of the Securily Interest: The Bank s 1l potbeaccountable o the Cirantor for the valug of any af
thie Secutity Tnierest releascd except forany mioneys actually received by the Bank.

Cirantor, sureties-and others and withiany of the Collateral and anyothersecunty
* W o : 5
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Depositsand Credit Balances

Withoyt Himiting sy other wiglits or remedies oithe Baink, the Bank gy, withalgpotice 1o th

Grantor-ouany other Personcany notice being:
expressly waiyed by the Gi ntor, set-of i apply L o any ol the amounts standing o for the credit o theirantor at fheBankorany of the
s affiliates, fnany eiirency against wnd b account ofalb ovany partef the Obligations, all as the Bankmaysee: i whether ornotthe
Obligitives-or the-amounts slanding fo o Torthe.eredit ol ihe Grantorare due and payuble The Bank i nuthorzed and shall be iﬂnt’?;&!’z:éi{)"n}iiéia §u
debits, eradits, correcting entries, and atherentiies 1 the Grantorsacvotntsand the Bank's records relating to the Grautor as the Bark wegnrds ug
desirable norder to give effect o the Bank's rights hersunder and the Crintor agrees 1o be bound by such eRTiEs abAeHE it error. When
applying a deposit or other obligation in 4 different currency than the Obligations to the Obligations, the Bank will convert the deposit orother
shiligation o the eurrency: ofihe Obligations using the rate of, exchange for thesconversion of such curency.as determined by the Hankor ils agents
 Wank opitsagent Moy eOrmTevenus on suclzconversion,

Tvents of Default

Obligations hot payableon deand shall, 4t the aption.of the Bank, secame tinimediatély tueand payable upon the peeurrence of opeoe more of the

folltiwinig evenils (each, an "event of detiuli™y:

{a) the Grantor fails to pay when due, whether by acceleration or otherwise, any ofihe Ubligations;

(b the Grangy fils 1o perforany provision.of this: Apreement or of any other agreement to which the Grantor and the Baniare parties:

(¢ ifany certificate, statement, represental fon, warranty, audit report or financial statement Jieretofore or hreafter furnished by ot on telialf ot th
Girantor pursuant fo-or inconnection with-this ;Agmémeni, orasan iiducentent to the Bank wextend any eredit to o Bnter LiY thig'or any
other agreement with the Grantor, is Showit to liave besn false ih any material respeet of o hive winirted any material Taet Grifuponthe date:

o axevution of this Agreement; thers shatl hivee besn any mdterial adversa ¢ winge nany of tie faerd disciosed by any such certificate;
representation, Statement, warranty, atdiUreport or financial Statement, which change shall.not have peen disclosed fo the Bankat or prior to

thetime of such exscition

(@ the Grantorceases-oribrentens @ coass oty -on Busiaess, comimis an sernd bankinpity, bed sedingd-or otlier adtions
‘are-takei by or dgainst the Cianfor wnder e Bankruproyiand isolieicy Act {Canada), th ‘Campantey’ Creditorsdrangement Act{Canadd)
arsimiinlegislation whether e Canadd or glsewhers;or the Ciinntor transfers all or sibstantinllyalliof it assets wranether Person;

sTies nsolvent, pra

(6) areceiver, trustes, custodian or other similar official is appointed in respect of the Grantor or any of the Giantor's praperty;

(fy thelnstitution’by-or against the Grantor of ey formialor informal proceeding for the-dissolution br‘liﬂuidd’iit‘)nar'ssitt!em'f;m of Slitins ngainst
orwinding up of affairs of the Grantot

o) anehcumbrancer takes possesstonof any of the Collaterabor any process:of sxecution or distréss 18 Jevied or enforced wpon ragaingtany of
‘fhe Callateral;

() any indebfediess ot liability of the Granitor, other thin 16 the Bank, becomes due and payable, or capable ot being declared due and payable,
before the stated maturity thereof ot any such indeblediiess orliability shalbnot be paid at the muturity thereof or upon the expiration of any
“stated applicablesgrace period thereof: or the Grantor fuils tomake payment when dueunder any guarantes given by e Grantor;

iy it the Gragtor s an individual, the Gramordies oris found by s cowtio bie incupable ot andging hisor het affairs;

Gy oo gxecution or any other processafaiy court shatl bscome enforceable against the Tirantor;

(k) if the:Grantoris: apartpership; the denthiof aparner; og

0y anyother event which causes the Bank, in good fith, to-deem itselfinsecure;

i the Bank shall not e regiired: to make any firther advaiess or otherextension ofcredit that congtitufesan Obligation.

1%

i

Remedies

(o) ipon the odenirente aEan event of defaul tharhas ot been Gurid or watved, the Bank, inadditionto unyright o remsedi otherwise provided

“erein orby taw or tn equity, will have the tights and remedies set oul below, which may tig-enforeed successively or voncarrently:

(i) totakesuchsteps as the Bank considers desirable to nigintpin, preservesr protect the Colltperal or ivalugy
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By AnyReceiver soappointed shall be deepted 1o bethe agentol the Grantorand not the Bank, aiid the Grantor and not the Bank, shall be ¥

st st detiver or make e Collaterst ﬁ%;zzi‘i;ﬂa%za .

ssaion of the Collateral andh vequiret e Grantor o pssemble v ayailabl
ik will oot beorbe Heomedto bowmerigageen pOsSEESion Bpvirie

fy tomkepos Gra /

. Bankoat s pliees iy b foified by the: Rany and the
anvsuch geiibns;

iy o exervise pad-enforee all rights: and remetios of the Crantar withiespectio fhe Collateral, inchuding collécting and vealizing wponall
Ageptms-and Book. Driobiag

(i) toamy o or coneur ficarrving or all or any partof the busingss ofithe Chrantor;

hg onany olthie bissiness of the Graitor; fo bariow apuey
0N AR iseoured sty

(v Por the maintenance, preservatian of pmtec:ﬁi)n af theColinteral pe forcan
o thesecarityot the Collateral, whichsecurity willrank inpriof ty o the Security Tnter

iy tothe axelusion of all others, fisclading the Gruntor, o enter Upon. OeLupY andl useall oranyofihe pr@miﬁér«;&nﬂ’ﬂiﬂgﬁfand pium% 7
owned of odenpied by the Grantor andwuse all or any of the Collateral of the Grantor bor suelhime as.tie Bank pequires o fﬁﬁiimﬁeimeﬁ

preservation andrealization of the Colldteral, free-of é‘harg64,and~£¥1@"B;}§}£§%w§u ot badiabte to the Grantor farany neglentivso doiig o
i respect-olany rant, charges: ;deprecia'riaﬂ“m“dam;igs?;s,inicamm'ctimx yith sueli actions:

vty ol \euse, lioense or otherwise digpose of by cotcurin selling; leasing, licensing of otherwise disposing of the Cpliateral upon such:
erfig and conditions as the Bank may determine)

{viii) todisposeofany of the Collnteral in the condition in which it was at the date possession of it was tuken, orafter any commercially
redsonable vepair, processing or preparifion thireol for disposition]

TN 14 any partof the Collatéralis périghable or wily dedling speedily dn value, to:sellofotherwise 8%313&')5@;{)? surme without givingany nistic
of stich-dispositon;

)y o make any arrangeritniar f:{;xmgrmﬁisf:Whieh the Bank shall think sxpedientin the interests of the Bank sl vempromising
g ALgounts and Book Debts and giving tine Ec‘z;ffpaygz;ier‘xt'thez?sdf il ot withiont seturiiyy

(%1 wappointa Sonsultahl or moitor, At the Grantor's expense, syeviluate the Srantor’s businesyand e valug ofithe Collateral, andw
review the options availableto:the Bapks and.

(xhiy 1o appoint o reappoint oy strinnent i writing any persoror peisans, whetheray officer o sfficers or emplovee or employees of the.
Bank or fut to bin receiver or ST ora

seiver i nannger o e Collteraland remove prroplave any persal or PETSONES0
appointed or apply 16 any court for the appeintment of a receiver or receiverand manager (each hereinafier called a "Receiver”).

lely
respansibie forthe Recaivers soty or defanltsand for the Receiver's romungration and expenses: The Bank shallnot By any wary responsibl

for any misconduct, negligence or fatlute tagcton thegarcobany:such Receiver, ifs servants, agents: oremployees.

y  The Granior agrees to pay all costs; sharges and expwwsigcu;rcd by the Bankor :iny‘Reeeivezappa‘inte:ii by the Bank; whetlier ditectly or fo

services rentered (including reasonable fegal and auditors’ costs and experises and Receiver remuneration), in eperating the Grantar’s account:
in prepuring orenforcing thisAgrccmeni.;tziking wid maintditing cugtody of. preserving, repaining: prz’;cegsmg‘,, ;;;-epariﬁg‘ for dispositionand
disposing of Collateral and in snforcing orcollecting the Obligations, and all siich costs, charges and ipenses; tgatherwith Ay apounts
owingas.a fesule of iy borrowing by the Bank orany Receiver appointéd hythe Baik, as permitied hereby, shail beis first x:h’n@e onthe
Collateral and shall be secured hereby. ‘

(dy  The Bankwill give thie Grantor such notice, if any, of the date, time ani place ofany’ public sale or of the date after which any private

disposition of Collateral is to e tade as may be required by the PPSA.

(sy “Upon defaulvand receiving written demand from {he Bank, the Grantor agrees 0 take such Brtheraction as may be necessary to syidence aiid

o the Erantorauthorizes the Bank fo file suchAinancing statentent

Page 7ot

affectanassignment o¥ Ticensing of intellectual property to whomever the Bank directs, incloding to7 fhe Bank, The Grantor appoints any
officer or employeeof the Baok o bee fis attorney inaccordance with applicable legishition with full power of ‘s‘;‘,tibsﬁfmiém ‘ii;ﬁ doanthe
Grantar's belialDanything that i reqquited 1o assign, Ticense o transler and to tecordany dasigniment, Hcense o transler ol the Collateral. This
power ol astomey, which ig eoupled with i interestais jirevocatile untilthe feloaseor discharge o the Seurily Interest.

nonting change statements and ollice documerits fnd do
mxdlthi‘ngs {including completing mzd. adding ggﬁlmcixxie$ hereto identifying anyCollateral ot dentifying thie locatons ab whir;ﬁ the Cﬁﬂﬁiésﬁi is:
{oieated-and cotroeting any clericalertorsor aeﬁciem:‘i&:s iiuhis‘ Agresment) as the Rank ey deem appropriate {o perfectonanongoing basis
and continie the Security Tittérést, to protect, and preserve Collateral and to realize uponihe Spenrity Titerest. The Grantor hereby irrevocably
constitutes andappmihtx‘tbe&mli and any-of itz officersoremployees from time fo tine as the teand {awhibattorney ol e Grartor with
1 fullpower o substitution, touddoany of the foregoing inthe aameof the (}mnmr'wmncvm"snﬁ"fWhE:revaf wray b déamed HECesSATYIDE
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expedient. This powerof sitomey, which is coupled with an interest, s irrevotable until ihessleaseor divharge of the Security Intgrest:

1 (he disposition of the Cultateral fuile ro satisfy the Obligations sepured by His Apreament including the expenses Tacired by the Bakdr
‘connection with the priservatiol and veulivation:of the Collateril as degerived above, e Crantor shall be Hableto pay any-deliciency to'the Bank
forthwvith on demantl,

13, Taviremmental License and Indemnity

The Grantor bereby grants torthe Bank andits officers, emplovessandagentsan irrevocnble And nonsesclusive Hoense, subjecttothe aghtsof
Fanants, etiterany Real Property-0 condudtinvestigations; inspections, audits, testing andmonitoring withrespectto am? contaminnnt o
Tazardous substances and twremove and analyze samples of any contaminants or hazardous substanoes ab tie cost and expenseof the Grantor twhiel
cost-and expense will form part of the Obligations and-will be payable imimediately o demand and secured hereby). The Grantor Hereby indenmifie
and witl indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines; penalties, costs, damages i expenses which
{le Bank may sustain, fncur orbe field to b orfor which ivmay béchmie liable st bny time whiatsoever foror byreagonof ot arising from the past,
‘present oo fururg presetice of or, clean-up; sermovillov disposal of any sonfaminants-or hazardous substances from,on, underor adjacent o any Real
Property owneid by the Grantor or which may éuoine owned or occupled-by the Banlvorasa resuit of the Bank's compliance with enviranmental
Yinws orenvironmental orders relating thereto, including any eleansup, decommiissioning, restoritivn or reracdiationolany Reii!l?’z‘t,}';&ari}f\m&?ned oF
geoupied by the Grantor or otheraffected or adjacent lnnds or property. T fi indennai feation will survive the satigfaction, releaseor sxtinpuistiment
of thie Obligations created hereby

14, Miscellancons
{8} Inferpretation. The Givision of this Agreement inie Sections arid thie insertionof headingsare fortonvenionse of reforciics only zm’d; shalbnor
sifect e constriction pr interpretation of this Agresieht. The terms “this Agreenient’; hersel”, ssrennder b sl expreasions vk
diehidingany sohedule nowor lsersatyer iiiiexead hereto) and not Lo any paricdlat Sectionor atfier portion hereof. Unless:
iy ified, any reference hereii (o Section orSchedule refers o the speciited Section:nlor Gohedule to this Agreement. In this
Agreement: (1) words importing the gingular number only shall include the plural and vice versa. and words importing the masculing gender
shatl inctude the feminine and neuter genders and vice versa; (i) the words inchide’, sioludes® and including” mean "inchude”, "inclides” ¢
“inctuding®, in etich casg, "without lirnitation® (i) reforsncs woany agreament o othicr :insim';}ixmltim‘Wri;’;ﬁg fsans suclh agteement or othe
Snstriment inwriting g amended, modified, teplaced or supplemented from time 1o tisiie: (iv) valsss otherwise indicated, time periods within
whicl npityrentis to be ade or ahy ther setion i 1o be taken neveinder shall be caliulated vxcluding the day onwhichthe period
comimencesand fncluding the day'on wlich the periad ends; and vy whenever any paymam'm‘beimzxde'{)1“‘&1@35}1 tor he taken heretinderis
required to bemade o takenon adayother than o Business Day, such paypicat ghull bomade g action takenon the nextfotowing Rusiness
Day.

by Suctessors and Assiens. This Agreement shall enure to tlie Henefit of and be binding upon thi partics:hereto and their respective heirs,
SSEUOTS, AdminIsrators, Successors and perinitted-agsigns: In any:action brought Dy an-assignes of thig Agreemant andithie Seem‘it’y Interest:
or gy part thergol to-enforce any rights hereunder, the Grantor shall notassert against thecassignee any élaim e defeicewhich the Grantor
aow has oeherenfter may have against the Buik;

) Awialuatation. The Grantor 'ui:}«:n{sw}eégg:s zm.d apiees that ji:tha event it analeamates willi diy pther tompany.or companies dtisithe
{itention of the parties hereto hat the'term “Craneor® whieh ussd Hervin shall apply to sach of the anyilgamating companies andtothe
arnsleamated company, such thatthe Security Interest granted hereby {1} shalbextend 'i(}i"Ce‘ITﬂteral"(zis fhat termyis herelrdefingdy i gwhich
any smalgamating company fas any rights at the time of aniatganationand o doy itColateral™in which theamalgamiated company thareafier
has sy rights; and: (i) shall secure the "Obligations” {as: that teray is:hetﬁ:ﬁhdéﬁhed}'of'éach of the sirialgatmating companiesand the.
amalgamated company to the Bunk at the tine of smalgamation and any "Obligntions" of the amalgamated campany fo the Bank therenfter
arising: ‘

(@  Jointand Several. If there is more than one Grantor named herein; the ferm “Grantor® shall mean all and each of ther, their obligations tinde
 this Agreement shall be jointand several, the Oblizations shall {wclude those obulborany ong ol thenrand no Grantor shall have the vight of
sibrogation, exonetation, reimbursement or indemnity whatsoever and no rigl 1 of vecotirse 1o the Collateral for the Obligations hereunder
gnless and untitalbolibe Obligatiois have been paid on pérformed in Rl Fotwithstanding suy ¢hange foranycause or ANy manier
whittsoever i the composition of o meémbership of any firmoor sompany which isepaity hereto..

()  Attachment of Security Interest. Hhe Gramtor acknowledges thavvaluehas been, sivert and that the Security [nferest giaiited harehy will
attach when e Griniorsigns this Agrectrieatand w{i}»aﬂmi\ to Collateral in which the Grantor subsequently stquires any-rights; immediately
upondle Gm‘m’m‘zxcqnii’ihg stch righits: The panies ool intend to-postpone the attachment ol any Seourity Tnterest ereated by this
Agrpement,

Page §ol 12
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‘Entire Agreement, This Agreement including.any schedule nowor hereafter annexed hereto, constifotes the entive dgre

registered financing stifement or financing change statement prepared, registered or issted in conngction witly iy Aggement:

Hyangeany fnds o
wilitional funds orenter ints any ransaction of raiew any note of extend day tinie for pavment obdny of the Obli gationg efithe Grantoric
the Bank.

Mo Oblipation ts Advanee, Netthey theexpcution of this Agreenons sor anyadvenes 5t funds shiall oblipe the Bank o

yrformation. The Butk may-provide any financialand sther information it has about the Grantor, (e Security Intercst srseh e Collateral iy

ARy ong apqutiringor whestnay seguire an interestin th«:ﬁ'ﬁ‘ecm‘ity {nterest orihe Cottateral fromthe Bank ovsuyong acting on behialf uiihe
Bank.

Asstznments “The Bank may assiznor frnser any 6 fs dahits toder this Agreement-without ihe conisent ot the Grantor: TheGrantor may 0o

assion it obligations under this Agreernent swithout the prior written consent of the Bank:

Amendment, Subjectto Soction 1200 of this Agresment; no-amendient 1 this Agrgerient Wil be vatid orbidding tnless st fon i writing

“and duly executed by all of the parties hereto, No eourse of condier by the Bank will be desmed to pesnitin ai angndmentof this Agreement:

Term. This Agréement shall be a continuing agreement i every tespect for ilie payment of the Obligations and it shall remain in full force an

effoer nuil 411 of the Obligations shall be. indefeasibly paid in full or discharged by the Bank and uniil e Baglkeshsllno Tonger haverany
_commitment to the Grantor or any other Person, the fulfillment of whicl, might result fn the creation-of Obligationg ofthe Granior

Soverability. IDany provision of thiy Agreement ig determitied by cowtof eothpetent jurisdiction 1 be invalidror unenforceable inany

respect, stich invalidity or unenforcsability will ot affect the validity or enforceability of the remuining provisionsof this Agreement.

Governing Law. This Agreement will be govemed by and construed in accardance with the laws of the jurisdiction where'the Branch of the

Bankis lovated.

Waiver by the Banlc No delay or omission by the Bankin exerelsing any right or remedy hereunder or with respect-o any-Obligations shall

operatens a waiver thereol o oF any oiler right or remedy, andno single orpartial exercise thersolshall preciude any othee or further exercis

herenf o of any other rightor remedy. Furthermors, the Bankoay remedy any defanlt by the Grantor hereunder o with respeetto any

Obtigations in any reasonable manner without waiving the defaoli remedied and without waivis s sy other piiot of subsequent defanltby the.

Cirantor. N courss ofeonductof the Bantowill givetise oy reakondble e pectation witioh i in sy veay incondistent with the’ fermis and
sonditiong of this ;“’&gffzmi‘émt'm"ft'hf: Bankd righus heremider: All riahis aid remediss of (he Buank granted or 'L‘t:'c‘ogﬁiiaizﬂthxz:v@inmem&nm%mive

aid miay be exereised at any tinig and frorriiine o tingdndgpendently or i combination:

Walver by the'Grantor. The Grantor waives profest ofany Instrument constituting Collateral aby Hie field by the Bankoniwhith the
Gramtor is inany way lable and. subject o clause {20y hereof, otive of any other action taken by the Bank.

‘Mew-Substitution: The Sscurity Tnterastis o addition to anid net it substtuton forany other security now of fiereatter held by the Bank.

et between e
Cirantor and the Bankowithi tespect 1o theisubject niatter hereof, There are no representations, warranties, terms and contitions; undertakings o
collateral agresments, express, implied ov stautory, Berween the parties exceptas expressly set forth in this Agreentent,

Aeknowhedgment, The Grantor Ackiowledges tecdiptofa fully. exeouted copy-of this Agreenment and, 1o thieextent permitted by applicable

faw, waives the right fo receive s copy of any financing statement, financing thange statement:or verification statementin

tofany

Ececution. The Grantor agrees that this Agreement may be execitted eléctronically Sr i CouRterpars.




TROWITNESS WHEREOF the Grantor hagexecated th

sreemgng thig:

.

dvot Jung

N ol Grantor]

‘WfWAl: f
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e N
(auther ;««5’5 Slumaturey

{authorized signaniee)-

Sienatire:

L RV
imess asdo exeettion

Pagé 10 6P 12

Dlame

{ Adiress of Grantor]

Bignaturs:

PMamer

[Address of Grantor]

Stgnaturer

M

[address o Gran

Signsture:

Mamer

[Address:of Grantor]

Sigaatue:

Pame:

TAddress of Grantor]

Signature:

Namer

[Address of Grantor]

Sibnature:

Nama

[Addressof Grantor]
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SCHEDULE "A"

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUARNTITY. DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

The Collatesal is now and will hereafter be located ut the following adddressiesy (uctude Soeet Towi/City and Provinse):

SPECIFIED COLLATERAL (Ontario only)

‘Qusta/Licence Mo, Bssued by, . {inciading any suceessor mnrketing boardor licencing anthority i ir
respect of marketing or setting prices for the same wmmﬂd:tv “their suceessors and assigns, in each case-ealled tie "Board") and proceeds
therelvom.

Additionsl Covenants of Custoner Applicable fo Above Collateral:

T, By executing this Agreement, Grantor ok granted wn assignment fo the Bank ofany m}d albrights afthe Grantor in and to the above

quotaflicence, sny amendments, substitutions, additions or suppkmmf& thereto, and any pr ereeds fhereot.

‘Grantor ngrees to maintain all of the above quota/icence rights in good standing aod to comply with all of the rules, mguiamm andiovders of

the Bonrd issuing suchoquotadicence,

Grantoragrees not to apply tothe Board for the b aisfor of thieabove qubta/Heente, in Whole 61 {n park; svithont the prior written consentof th
ank,

4, lhe securitpand/orrights heveby granted shallextend toand includeali present and fiture scguired guota/icence rights fsgwed ii}’:ﬁ:a'i%;‘é;‘d
fo-the Granfor, whether issued under- the above yuota/licence nuniber of under any sther such numbet,

2

3

Pase PLofi2
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FRIONEATTTHORIZING EXECUTION OF GENERAL SF

¢ AGREE

“RESOLVED THAT:

{ay  The il the — are heveby sathorized for
‘and-on el of the Corporating-lo exeente and deliver to The Toronto- l3ammmn E-mzk 8 Gwcmi Security ’xmwnam mh&mmm*ﬁy inthe
formof the General Sceurity Agreement {atiactied fiereio and initislled by the Seoretary for identifieation) pt aenmé to the divsctors, with sud]
alterations, amendients, delelions or ndditions. azmay beapy proved by the persons executing s the sameand the u exscutitn shall Be cogelusive

evidenve oisuch approval mud that the Cloreral Sectuity Agrosient o executed 1s.4he General Security Aprn semént aithorized by this
Resolution,

{b) Anyofficerordirectorbeand is hersby: authorized to exerute ands ddw er.on'bebalfof the Corporationallsuch other documents and writings
and to do sueh other acts-and things as my benecessary or desirable for fulfilling the Corporation's obligationsunder the General Secugity
Agreement”

CERTIFICATE

{ hereby cettify that the foregoing is a truc and comect copy of ‘2 Resolution-duly passed by the Dicectors of

on the dayof ; } 9 anid that the said Reselution i now i Bl force and effect;

oS

Soeratary

Page 12012
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This is Exhibit “E” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June;2025.

1

B 7 A
(A7 N LA

A Commissiorer for Taking Affidavits



MorganH
Carol
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General Security Agreemen

1o The Toronto-Dominion Bank {the "Bank®)

Braneh ofthe Bank:

v 2675287 Caeario Lk
Cranted By ST Qn;myo -

{the Crantor™)
Forgood and vahuble covsideration, timas‘ecaiﬁf:mﬁsufﬂciemt};(yfx'\%hibh fahereby atkugy Aedped, the Grantor agresy witlyths Bank ag follows!

bk

4, Seeurity Interest

The Grantor hereby grants to the Bank a security interest fin, and assigns (other than with respect to fradesmarks), morigages; charges anud pledpes
{oollectively, the *Seengity nterest’) fo the Bauk, atb property ol the Cirgnior, including sl presenrand after acquired per mr}aliprcipmy'zi‘r‘;‘df{zll other
prc}pmy,agsmsané undertaking of the kind hereinabier deseribed below, i whichtlie Grantor now hag, of | sreafier aguires any right title o interest, and
Averetons ind accessions thereto (collectively called e "Collatersl"y:

{2y Intangibles: Allintangible property not stfienwise deseribed inihis Section k, including albeontraciual rights and ngurance claims, options,
permits, Heenees, quotas; subsidies, franchises, orders, judgments, patents, rademarks, trade names; trade seerets and Enowitow, inventions,
goodwill, copyrights and other intellectoal property of the Granter; ineluding dayright or licenge o’ use intellestinl property belonging to a
{hird party togethier with any specified eollateral described i Schedile "A" hereto (collectively called "Intangibles”);

{6y Chatiel Paper snd Daeumentsof Title. Allchatiel paper anid all wirehouse receipts, Bills of fading and ptherdocuments of title, whether
negotiable ornok;

(¢} Deposits and Credit Balances. Allmonies and eredit balances, including interest due thersor, whish are now or may hereafter from e to
time b on deposit with or standing to the credit of the Grantos vt the Bank of anyiother bank, finandial insimition orother Parson;

{dy  Bo6ks and Records: Al tetds, documents, wiitings, papers, bookyafaccomitand ofher boolsand records irvany forny, electionic or
otherwise, relating to or evidencing any of the Collateral;

(¢}  Accounts and Book Debs. All debis, accounts: elaims and chioses i action for moneys now dugarow

Hi praveruing dieor which may
heteafier become due or owing to the Grantor; fnchiding clains againstthe Crown inright of Canada ot of anyprovinee, moneys:which may
bicomie payable under any policy of fngiiranée (collectively called "Aceounts and Hook Debis") mgeiiaerwithsiii confracts, sacufiﬁ‘es; bills;.
notes, Hennotes, jidgments. nm\ftgages,&mérs;0&"{:}*@0!it,aﬁd”ad‘vices of credit and all other rights, benefits and documents which dre dow or
which may be taken, vested in or held by the Grantor in respect of or: as security for the Accounts and Book Debts orany part thereol; and the.
fill benefit and advantage thereof and all rights of dctions, elaims of demanids which the Grantor now has or may hereafter have in respectof
thie farégaing; ‘

() Equipment. Alltools; machinery, apparatus, equipment; vehicles, furniture, planty, fixtores; andl other tangible personal propertys other thin
Inventory, wherever situate; including the assets, i any, deseribed in Schedule "A" hereto {collectively called "Bauipment™);

{g) fayentory. z\lirgamjs‘fcmni:ﬁig the liuw;n{c:}ry of the:Grantor; of whitever kind and wherever %oc;ai'c:d,‘whf;ihejriz*awmmcrial; work improcessor
firiished goods held for sale. lease or resule, or furnished or to be furnished under contra sdbr service or used orconsumed i the business of
i Grantor, coods used in or procured for packing or packaging; timber cut or o be cut, oil, gas and minerals extracted or fo be exiracted, all
livestock and the young thercol after vonception and aificrops which beeome such svithinone year afterthe jdalz:ﬁfexecmﬂi{iﬁ"c"f this:
Apresment { collectivelycalled "Toventorg!):

{hy  Hesttuments, AlUbills, notes, eheques, letters o redit ad Gther nsbrments, whsther negofiableor not {eollectively-called "tnstruments” )

(iy  Securities. All shares, stocks, warrants, options; bonds; debentures, debenture stockeand altofher securities and investinent propertvofany
kind and all instruments, whisther negotiable or non-niegotiable, and titerest therson and dividends, whether in shares, TROREY OF property.

recaived o receivable ipon ol n respect of any securities wnd.other invegtment property and Al oney oeother propefty paid or payable on

secout of noy Telum o, of repaviient of, capital intespect o £ iuy secutities:or utherwise distributed o distributable in respectthereof onthat

will in any way be charged to, or be payable out of or in-respect-of, the capital of thedssuer of the securities (collectively called “Securities”);

(5 Real Property. All real and immovable property, both freehold and Teaschold, together with all buildings and fixtres (collectively called
“Real Poperty™), anid alf rights tinder iy lease or agresment relating to Real Property
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; frisn anyssor
Herefronror thatindemupifies srrompensates fordamane or loss o st propery e
theproceeds therefrom:, mpludmgthe money held in banks, financialdnsticdions oriny ather Person {collesavnly ealled "Procesds’™y;

1% Proviels, All procesds of the property Jesortbed abo
denting with the property described above or the progs

neluding any property inany form derived divectlyorinding

privvided that fiyihe Hepurity Tntergst dogs ot and will worextend i and the Collueralwil notincludes any agresment, lease, right, franchise; licenceor
permit (the "contractual sy to whish the G 1 henefit, 1o the extent that the Security Tnterest would parit
‘wyopersens io ferminate the contractual rights unless the consent of one.or more Persons has been obtained and untl suchiconsent hos been obtained. which
the Grantor agresdt willyse commersially reaxonable afforts 1o obtain ibreguested by the Bank, the Grapi0ra; s Hold it interest e rem i Ost 0s
‘the Dok and ‘notwithstanding the foregoing ;:anwactna\ righisstiatlnotinclude any sccount ar cliatiel paper; and (i with regpettio Real Property. (A
Srcurity itxtf:r‘e:’ﬁt}gmmédifie;’eby {s constituted By way of #loaling charge, st will Become a fised ¢harge upon fhisartier ofthe Obligations hevoming
jnimediately payable: and the seeurrence of anyother event hathy ops vafon of lawswould result incsuch floating charge tecoming o fixed chargeyand:(B)
fhe agsignment. mortpage and charge granted hereby wittnotexiend tothe fast dayof thedterm of any lease op a‘gmﬁmmt reliting o Real Propetty, but the

ot isa partyarol seliieh the Grantor bus't

‘Giantor will hold such lastday intrust forthe Bankand, upon the entorcement by the Bankof ite- Secnrity uterest, wilbagsigsuth Lagtdhy ag isected by
‘the Bank:

4, Dbligations Secuved.

The Seeutity Inferest secures the payment and performance of all present and future abligations of the Grantor to the Bank, including all debts and
fiabilifies, directorindireety absolute of contingent: matured of not; wheresoever and howsoever 'mcm'red~,gWhetEi¢f inentred beforg; at the timeof, orufier
e execution ol this Agresment; whetlier the indelitedizsy snd iabitity ish St tine o e redusedand therenfier ficrsised or sitively sxlivipiished and
thereatier fncutied ngain whether arising from dealings between the Bank and the Grantor of from olhierdeglings or procecdings by which the Bankomay b
o bdcorme inrany manner whatsoeveraereditor of the Gratitor, wnd {0 any cumency, whisther ineurted by the Grantor alonesor with anoflise orothersand '
“whietlier as7a pringipalor surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs andiexpensesiand ¥
respectof indemnities:granted under ihis Agreement {collectively called the "Obligatons”),

3, Delinitions

{a)  Anywordorlerm {hat i not othenwise defived fiihis Agresment shall have:the meaning givento {inihe Pessonal Propert L Secnrity
the province in which the Branch of the Bark s losuted, agamen fod from Hme o dme,and bﬁit’zg,t‘ﬁi‘%’l‘iﬁd,t(}"iﬂfﬁﬁﬁ Agroctigntas e " Prsa’
Any reference hereinio eisilaterat” shall, unfess the context requires oifierwise, be-deemed 10 6 o refsrence 5 TColateral ot any part
thereof”.

By “The following ferins aliall have thevespective Heaiings sel out below::
“Branch of the Bank " means the branchiof the Bank focated at the address specified above.
PRysinvsy Doy’ mieans any'dayother than a Savurday, Sunday er statutory holiday inthe provifice ivwhich the Branch of the Bankis located:

*Contrpl Agreement” means:

{a) aithrespectto any uncertificated security, anagreement between the issuerof such wrcertificated security and-any TErson whereby sue
{ssuer-agrees to'comply with instructions that are originated by such. Person iy péapect sPauch nnburficated securivy, without the firthe
‘conisent of the Grantor; and

(by Al regpettioany sepurities aceonnt 6¢ sectiity entitlement.an agregment Between thescounities intermediary which muintatng the
particular seoyrities account 1o which security entitlements included i the Collateral relateand any Person wherebiy such saourities
intermediary agrees to comply with sny etititiement orders withrespeet to such securities aceounts orsecurity entitlements shytire
m‘igin;ued by such Porson, without the firther congent o the Grantor,

“Pgion® medns any individnal, sole ;.)xfo‘pricm“rship,,j it venture; partnerships e;p\;pcm‘iqn,:cbmp:m‘yg,jjt“wm‘,, ass(;ciixti{;xi,:do«-c’p‘cﬁfative,estnte,,
governinelt; govemmentagency, reinintory nuthofity, trist, orany entity ol any nare,

4. Hepresentations:d: Warrantics

The Graiitor hereby represeiits and swirrants il the Bank and so tongas {his Agresment remains i affeitshall ke deered o continuoustyrepresen
and warrant that

(4) Location of Head Office. Fhe address of the Grantors chief executive offibe and the office where it keeps 1t§ records,

and Book Dehts (the "Head Office®) is set out below tlve natie of the Graptor o the signature page of this Agrechent;

fecting the Account.
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Focation of Collateral. The Collaterl whith is goods s or will be located at the address yor ut o the signatint page

Chllateral Free and Clear. The

amalgamation o contingnce

“Therelor, exeoute and detiver this-Agreement and perform its o‘iﬂigﬁtiims,m‘zdér this ~Azgmemem;,wbich Agresmant constitutes:n Iega‘ﬂy v;ﬂﬁié‘
andd binding ebligation ol the:Grantor enforceablein secordanes wWith-its terms, Themakingof this Agrecivent i
Scongtitute & defanltunder; contravencany proviston 6f, or ssult St thie creation of, any lisn, tharge; seeurity interest, sacdnibrance dreny oth
yighiwof oices upon ady property 1 (e Grintor pursuant o Ay apreament, hndenture orother instrinient b which the Grantoris wparty of t
“which the Grantor or any of its property may be bound oraffected; and

101

L BTESRERL OF

the Za}c:né(ms;speciﬁ*éfé';aiﬁ?::i‘wft%iﬁé A harete ot suchvotiier fogatighsas fave hesi ipesd 16 by the Bank in it Sxceprar () gonds dn

fransit o such loeations and (1) nventory pafeise s epnstaimend, Bt anetuding all fldures; ¢rops, sil prsorother miteiulsta be exirasted
ard P rimberto b entiehigh forms part of the Collateral;

sHateral Cother than Real Property)is the solepropesty of (e Grantor Tree and clenr ol allsecurity:

¢
Hens, charyes, msrigages, hypothecs, leases: licenses, dafringenents by thivd parites, sncyrmbraboess staitory e or
claims o interests: orany tights of othiers; except forghose.

siher adverse
ity terests whicl are axpressly approved by the Baak in writing pribrio thel

cromion b assumplion:

Anipuntel Accounts. Bach Acconntand Book Debt, Chattel Paper and Tistument constituting Collateral is-enforceable in ascoTdance’
terms againgtthe partyob

ithii
ipated to pay Hussame {the "Account Debtoryanid the amount reptesented by theGrantor taithe Bark from tine 1o

Himeas owing by each:Accotnt Deblor o by all Account Debtors will be the correctamount unconditionally awing by such Accoust Deblar e
Account Debtors; dnd o Actount Pebtorwill have any defence; seivoff, ¢laiin oFicutiterclaim ‘paimst the Girantor which can Pensserted:

‘against the Bank, whether in any proceeding to enforee “witdteral or otherwisey

Statis and Binding Obligation: The Grantor {i¥if a corporation or company, has begn duiy,im:mgwmted,:amaigmmzedmf continued, a5 the:

case may be, and is validly existing as weorporation OF COMpany, a8 the case oy e, under thedaws piits jurisdiction of incorporition;

is theonse ay be i corparation.oF sowmipany; has been duly created orestablished ng o pariner 1ip,
limited partnership or-other sntity and validly exist under the laws of {he jurisdietion fi which it has bedn created or established, and (iii)is
duly giralified (o cary.on business aitdl sven property in cach jurisdiction wihere il ¢arries on business-orwhere any offits property.is-located.
The Grantor hasadequate power; capacityand auiliority focerryondts busiiess, owi progerty, borrow monies andienter into arecingnts

swillnorresaltin the breach

nellectual Property.. All intellectual property applications and cedistrations are valid, subsisting, unexpired, enforeaible, in good standing
and fave not been abandoned and the Grantor i3 the ovwner oFihe applications and registrations,

& Covenanty

“Fhe Granforcovenants and agrees with the Bank that:

{a)

)

i)

(d)

Pageoll
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“Plave of Business and Lacation S Colinteral, The Grantor shall ot change its note it the lacation o its Head Otfice: amalgumate with am

oilier Pérson, of move any’ of e Collateral from the aildvess set ot on'thie signatine page o this Agreementorithe tocations spectlied in
Sehedule A hereto atlier than in aceordance:with clause R1E3F without the priov written.consent ofthe Bank;

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained hisrein of in Schedule "A” Jieraro
retatiing 1o the Grantor, the Graitor's business or Collateral; (1) the Jétails of any significant acquisitioniof Collateral; (i1 the details ofany
it copiesofithe details G suct elatms or fitigation: (iv)

claiisor ligaation affectiiiy the Grantor ot the Collateral dnd will feirnishi the Banles

any loss or dumage s Collateral oF any material adyerss changein the value of Collateral; and (v} any defailt by any Aceount Debtor i
‘payment.orother performanceolits obligationgwith respectto Collateral:

Performance of Obligations. The Grantor shall abserve and performeall its obligations wnder ll sriatetial leases, Heenses, undertakings and
agreementy 10 wihich it 45 patty, obtain and pregerve ifs righits, posers, licences, privileges, franchises anit goodiitl therennder; and comply
with all applivable laws; by-lawwaytules; teguliiions and.erdinanees inaproperand efficient manmer so s fa preserverand protect the Tollaters

and the business andyndertaking o the Grantor in all material respects; The Grantor shatbalsopayall reiits, fakes, Tates, Jovies, assessents:
and government feesor dugs levied, assessedior imposed I respect of e Collateral and other charges or any partthersot asinnd when the
same become due ad payable, and shatl provide to the Bank, when requested; the reeeipts and vouchers evidéncing paymenty

Limitations on Disconnts, Extensions of Avenuntsand Compromises. The Givantor shall not grantany exiensionof imefor payment of any
Aécuunis or BogkDebls;

33

or-compronmise, compound or ssitle any Accounls orBook Pebis forless than thefullamount, oe retease, wholly or

partially,any Person Hable for the payment of any Accounts ot Book Debts, or allow any credit or discount of any Aceouttor Boak Debt,
ather than i the ordinary course of business of the Ciritor snd consistent with ndusiny praetiees;
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Payment of Fees and Expenses. The Grantorwill pay the Bade on demand o]
i ownecliont basisy tncurred by the Bank it the preparation, gxdeution, te
any of theprovisions oE i Ameiment, including. protecting nd pre seenrity Intbrestand enforcin o by Temnl process o otherwise
tha remetiog provided hereih Alb el costs snd Bepenses pavible by the Gruntorto the Bankshall bear Interest from Gmiefo dimeat e
lishest interest rate then applicable id any of the Cibligations, caleulated and f;mm;;;@undmsm{mmiy;,zmii shallbe added weand fonm pag o the:
Cibligations seeured hereunder; k :

osts; fessaud egpt
iration and

ke Lamryingout ol

vy e

Matntenance wnd brgtettion ot Collsleral/No Fixtaves, The Grantor shilbdave for; proteet and pregerve the Colloteral and notpermit its
value to Be impaired and will not permit the Collaferal 10 be affixed to teal bt personal property soa5 1o becomea fixture or accession without

fhe prior written congent of the Bank. The Grantor shall keep the Collateralin goiod order, condition and repair andishall pet use the Collatera
it viokation of the provisions of this Agreement orany other agreement rélating fo the Cotlateralor any policyinsuring the Collateral arany

" applicable statate, Jaw, by-law, rule; regulation of ordinatice, The Grantoi will keep all licences, permits, agy sefrents, fegistiations ahd

agpli‘caﬁqms velnting to intellctual property: uged by Grantéein ity buginess in good standing; uiless otherwise agreed to i writing by the
Bank, The Grantor shall apply itiircgiésf.et all existing and futuie copyrights tradenarks, patents; integrated cireulit topographies and indusirial
desiany wheneverit i eammeicially reasonable to iy go, The Giantor shalt defend titiedo the Collateral againsmliig:iaims»and demandgofall
nther Persons slaiming the oo mnierest herein nnd shall-diligenily. initiate and prosevute legal action againstevery Person who infringe
upontheGrantor'srights fivintellectual-property;

Dealing xﬁt}r&ﬂlawmi;.(i} The Grantorwill it sell, e, traisfer, agtign; deliver or ptlierwise digpose ofthe Collateral or any interest
tierein without the prior written conisent of the Bank, except that the Grantor may, untilan eventof defaultas hereinafter provided ovours, des
withi iy taventary or Real Property {other than fixtures financed by the Bank and anysreplacenents: or-substitutions therefor) i the ordinary
couseof business.so that the purchaser therenf iy Hitfe fhereto free and clear of the Security Interest; (i) All Procesds shall contime o be
subjectig the Security Tnterest, pranted hereby and albmoney soceived by the Graator ad Procetds, othier “é'him’:frmm‘izi:‘galf: af Taveniory, shalk
e recetved agtiustee for the Bank andshall b heldseparate-and aputt fromother migney-oF ths Grntor, and sl be paid-Gver (o the Bank
upbnreguesty { Al money collected ar veesived by the: Bank inregpect ofthe Collateral Ny beapgiiédfcm,ac¢:<';tx,1x‘i,‘;},173uc§1paris\oi‘ the
Obligations 4s the Bank fn its sole discretion datermines, of may be held unappropriated inweollateral account, or iy the discretion of the Ban
may be released to the Grantor, all without prejudics to the Bank's rights against the Grantor; {iv) Beforo anevent pf defanlt scours herewnder
the Bank may give noticeof this Agresment and the Becurity Inerest to anyAceount Debtorwhe s obligated g the Grangorunder any af the
Aeoousits and Book Debtaand, after thenceurrenee of anoventofdelimle hersunder, iy Zive notice 1o iny SUCH Account Debior G
furtherpayments tethe anks gud dny payment ot other Proveailyreceived by the Grantot Framan Adcount Beblor Hfter an eventof defaale
Mmtkér beforg or afi‘er any otice 18 given by the Bank, shatkbe lveld by the Grantor i trist-for the Bankand paidhover to the Bank o regisest
The Bank shall have the tight At aiy tivaeand from:time {0 tiine fo verity the existence and state of fhe Cotlateral fany mianaer tie Bunl iy
consider appropriate and the Grantor agrees o furnish.all assistance and information and to. pedormall such sicts as thie Bank may féasonably
reguest in connection therewith and forsush purpass to grantio the Bank-or ity dgents sectssg allplices where Collateralmay belotated at
g all premises oceupted by the Grantor;

i

Maintenance of Records, The Girantar will keep proper books afaccount inaccordance with sound accounting practice and mark any windall
suth records and.the ‘Collateral vt the Bank'srequestsoas 1o indivate the Seeurity Interest. The Grantor shall fopriish o thie Bankostich
finaneial information and statements and such information andistatenents relatng (o e Collateral as the Bank may from time 1o time require
and shall pernit ilse Bank or its agents arany timeat ih‘eexpeﬁsef'c? flie Grantor fo examine the books oFacsount and other finanéiabrecords
and reports relating to the Collateral and to make copity thereaf and ke extracts therefrom and to make inquities of Hiird parfies for the
prpess of verification GEstch information. The Grantorauthorizes any-Person holdingany Booksand Records 1o makeﬁthmnnvaﬁabi&,;in‘ 4
veadable form, upon the fequest ofihe Bank, The Grantorwilldeliver iodhe Banloany Documentsof Title, Tnstruments, Securities ang Chatte
Paper constituting. representing or relating to Collateraly.

Megative Pledge; The Grantor will notereate; {hcur: asstmeor Sufferito exish, any mortgage, deed o trust pledge.dien, security interest,
asstgnnient; Chargey hypothecsencumbraiice or statuiory 1o o frust (ncluding any conditional sale; orotheritle retention agresinentor
france Tedse) of any natire, on any ofithe Collaferali(oifier than Real Praperty, bust not including nny fixtures firanced by the Banldand any
replacentents or subistifutions thereforywithout the express prior writlerconsent of the Bank;

Tasarance. The Grantor will kewp the Coliaternl-nsured undcrpetici@swiih'such coverage, forsuch anvounts and with suchinsurers asare
satisfictory o the Bank from time o time, with Joss theretindar, payable to the Bank andshall furnishrthe Hartowith a.copy.of any policy of
insurance, vertificare of insuranee of oiher evidensesatisfactory o the Bank that suchinsurancecoverage is i effect;

Further Assuranees; The Grantor will from {ime to time forthwith, arthe expense af the Grantor, duly suthor

sxepiie and deliversuch
firther instruments and Jocuments; and ke sl fuether actiog, as the Bankmay request far the pirpose ol abmining orpreserving the
bnehits of dnd the rights and powers grnted by, this Agraement( ineluding the filingef any-Aoaocing statements or Ymaﬁcing.chimge
statements under any applicable le gislation with respect fo:the Collateral) and for the purpns& of correcting any deficiencics or clerical errors |
thisAgreement; and




6.

W Landlerd Agréement, The Girnntprwithat theraquestof the Ban sl weitfsn agréement frorensh Tondlond oF premi

by Inholdingany Colfateral, the Bank sud aiy agentor ONTINGe onies tiehalf is only bound fexéidise the same depreeofic

i) enterinlednd sg redsonable commercialef

the

 Colfateral is losated, in favour of the Bunieandrin formund substance satisfatingdo e Bank, whieichy sheh Tanliand g ;
to fhe Bankoofany defadlt by theGrantor pndertheJenseand 1 reasonable opportumity o cdre sueh defaiilt prior o the exercise of any
cempdies by the landiordand ackuoiieduss the Secarity Tnerest steated by this Kureementand the rig Jrolthe Bank to enfbree the Seeurily
Toterest urented by this Agreement in privtity toany claimol such tandlord, Ineluding the rightof the {asillord f disteiveon e Collateral fors
carrenrs ol rent. k

Survivalof Representations and Warrnntics and Coventnis

Al agreements, tﬁcpr&fsﬁzmﬁion‘s;‘Warr’amieﬁ'zmd covetants TRade by the Grantorinthis Agreementarg material, will beconsidered o hinve besnrelier
on by the Bank and will survive thie éxeeution and delivory of this Agreement o any investigation made at any time by or ondehall o the Bankand

any disposition or payment ofthe Obligations until fhe indé feasible repayment and petformance in it the Obligations:

Performaneeol Covenaats by The Bank

@y The Bankmay, s gole dise stion and tpoi noficeto the Grantor, performyeny covenant v the Crantor nnder this Agreemeﬁiiihai'ti‘m‘»

Grantor fails to perform including any covenaiit the performance of which requires the payment of money, provided fhat the Bank will niot be
-pbligated toperform suchicovenant arbehalfof the Grantor. The performanss by thie Banleof anysuch coveirat shallnot j’cﬂ";ﬁ‘gé e Bank'to
continue to perforn any such covenant or otfier covenants nor relieve the Grantor frotyany defaultor derogate from the vights and remedies o
thie Bank tnderthis Agreetivent, The Gramor agrees toindemnify and fo felinbuise s Bank for il costyand oxpens tacurred by the Banlei
posiniection with the perfarmante by itotany el covenant and dll suclicosts and eapenses shall be pavable by the Grantor 1o the Bank o
dernaid, shall bear interest at the Highest fate per annum applivable toany of ihe Obligations, caleulated and compounded monthly, and shall
beadded to-ad form part of the Obligations: '

ave agdtwould
exerciss with respect to similar property ofits own ot ot similar value heldin fhie sane o sinilar focation, The Bank apd any agentor nonting
i ifs beliall will be deemed 10 Have Bxeroisil veasuiahle carg with respect és}?%};";c:;s:z,;&;mciytami;presewaiim3;fojiha::; Collnteral if it takes such
Action for that parpose as the Grantor reasonably requests i writing, but failure of the Bank or its Hominees to comply willimny Sl soyuest
will notof itself be:deemed a failure to expreise resspnable care!

“Goourities, Investiient Property

1£ Collateralatany tiiie inchudes Securities; the Grantor authorizesthe Ranletortransier albovany af such Securitics into ite own name.or fliat ot
pominee(s) so that the Bank pritz nomines{s P mayappearon recoid as the sole swaer theteol, ;&rcvit}edtthat;uﬁtii default, tie Bank stial] deliver
prompily toihe Girantoralbnoticeyor other compunieations received by it it hotings(s) 45 sueliregistered owher and, ipon demand and receipt

‘of paymient of any necessacy wxpenses thergof) shall issueto the Crantor or{tgordera proxy 1o voie snd-take @l aetion withvéspeet o such Securitie:

Afierdefauly, the Grantorwaives silbrighty (o feceivaany notices of cominiinications teveived by the Bankoor tsnomineels)as such registered awne

and dgrees that ho proxy issued by thie Bank to the Grantor or its order as atoresaid shall therealter be effective:

‘Where any Investment Property is Jeld i or credited 1o an-account that has been established Wit

W securitios intermediary; the Bank may, at dny tie

giveanotice ofexclusive contral to anysich securities intermediary witlrekpeel 1o sueli nvestment Propedy.

The Grajitor has not consented 1o and eovenants that iwill not consentty; {he evtering Intoofa Conitrol Agresment by

{5y any Issperofany

ncettificated seourities included in aredlating to'the Collateral; e (b)any secufitios imermediary forany secirities accounts or seeufity entitlerment
Jncluded inorrelating © the Collateral, other than, ineither cuse, o Control Agrecnient (o which the Bank s apaity.

T’;mn‘xpﬂy uponmques%fi‘@m tisme to time by the Bank, the Grantor shalls
farls to:cause any seenrities ntermediacy for iy securitiey seoounty srsecurities entitleieily
includedinor relating to e Collateral to enterintoa Control-Agreement with the Bank witrespectto such sectritiey nceotnts B seunties
entiflements s (he Bank requires infopm. and substance satisfictory o the Bankyand

{by  enterinto i s reasoible commeréial efforisto ‘canseany issuerafany wheertificated securities included i or relatingtothe Collateral to

ehicrinto a Control Agresment with the Bank with-respectto such-uncertificated securities inform and substance satisfactory-to-the Bank:

Dealing with Security Interest

The Bank may grant extersiong of time anid Giherindil gonces, givenpany of the Securty Interesi abstain from pert

sotingany of the Security

Titerest acceptcomposifions, grant releases and discharges-and walve sighis againstand otherwise deal with the Grantor; Agcount Debrorsof the

Grantor, sureties and others and withany of the Collnteral-and any othersecurity agithe Bankmay see it without prejudics i e Bability ol ihe
Girantoror the Bank'svightto hold and realize any ol the Security Inteiest T Bank shialUiiot be ackduntabie 1o the Cryator for the value of any ol
tig Security Tnierost released exvept o ainy Riangysdetually reesived by the Bauk.
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10, Deposits and Credit Balanees

Wiilhout fimiting any other rights or remedies of the Bank, the Bank may, without netiée o' the Granter oF g othert

e any notice belng

expressly waived by fhe Crrantor, set-o{land apply alb dany GU e amounts standing fo ar fofthe.craditof ihe Grantor at the Bankorany o the
Fyarls fTHueEs gy GUreney; agaiistand on secouniefalloray partelihe Cﬁb?igaﬁimw,‘aﬁ a3 the Bankouyseedi
Obligations or the amounts shanding toorf the,

towhetheror oot the

sd shall be sntitled 1o make sue
\ecounts and the Bank's records relating 1o the Crrantorss the Baok regavds as.
desirable i order o give effectio the Bank's rights heveunder ard the Grintor agrees fo b bound by such entries absent fanifast ertor, “When
apslying w deposit or other abligation i a different currency dha the Obligations to the Obligations, the Bl will convert thedeposit orother
ablivation fo thecuitency oF thi Obligations using the rate of exchange Tor the vonversion ofsush enreency as deternined by the Bankoor Hagenty
and theBank or s affehtinay sarn reveue ot such conversion, ' k '

rodit of the Gramtor are due and payable, The Bank i authord
detbits, credits, correcting eniries, and pihereniries o theGrante

1. Eventwol Delault

Obligations not payableon demand shiall, 4t the-option‘elihe Bank, becomie immedintely due and payibleuponthewecnrrence of one ormoreof the:
following eventy{each, nix vovant ol defaultty:

(o) - the Grantor fails fo pay when due, whether ty acceleration or otherwise, any of the Obligations;
by the Cirapuor faike o perform any provisionofthis Agtdemicntor of any oilicFagresment 1o wehichihe Granfot and the Bank are parties;

() ity certificate, statement, representation, warranty, audit repott or financial statement heretofors or fereafier furnished by or o behalfol th
Crantor-putsuant oor in conuegtion with ihis Agraémm; oras an ndusement to the Bankito extend any eratit o orw sher o thig 6t any:
gtheragreement ity the Crantor, is shitwr to havs beert falge any indterial respect dritohave ainitiad any naarérial fact srifupon
ofexecution of this Agreensent, there shall Have beenany fnater:
representat

e date
(dverse chngein any ol ibe fuots disclosed by aiy such certifivate,
ion, statement; waranty, fuditréphrvor financial statesient; whith change shiall ol have'heen digselosed o e Bankav erpriorty

et of such execution;

{dy the Grantor censes or threatens fo cease o carry o busitess, commits anaetof bankeuptey, Becomes tasolvent, procesdings or-other aetions

are takenby o winst the Grurtorudder the Emikmpzﬁy:cmcf’ Ligolvency et (Canadiy, ilx{%-{fmupfmies’ Crediion.
orgimilar legislation whether i Canada-ot lsswhers; or the Grantor transfers 4l dr sibstantially allofitsass

prapgement Aot (Canada}
s branother Person;

{e)  récaiver fruster, custodianor other sinilor official is appointedin respecto e Grantoror 2\11}/’:53;&1& Crantor's property;
{f) theinstitution by or against the Grantor of any formator informal proceading for the dissolution ot liguidation or setlement of clafms against
o winditip up of affairs of the Grantor;

(gy  anencumbrancer takes posscssion:ofapy ofthe Collateral orany process:afexecution of distress isdeviedior enforced upoiy orpgainst any ol
the Collateral; :

(hy  anyindebtedness st Hability of the Gnter, ather dsi to the Baok, breomies due and payible; or cipable of being declared due and payable,
hetore thie stated mibturity theteofonany Sl s tednsss o Hability shall not be pa idatithe maturity thereof oruponithe expiration.of any

stated applicibile grace period {Hereof, of the Grantor fails to make paymentwhen due under any guaraniee giver by the Grantor;

iy ifthe Graritor i an individual, the Grantor dies or is found By acout to be incapable of managing hisor heraffaits;
(5 anexecution or Ay othir process of any court shatl hecoe enforcenble against the Ghaiter;;
Ky ifthe Grantorisy parmer&;hips the death.of wpartner; of
(y  anypother event which causes the Bank, i good faith, to deesy itgelf inseoure;
and the Bank shall vt be required o makeany further advances Grathier Sxtengion oF crelit that constitutes 4n Oibligation.
1%, Remedies

i) Lipon thegecurrence of an evengof defaulithat has ot Tieen curel Grvmived, the Bank, iradditionto dny right or remedyrotherwise provided
Herdtn o by law o in equity. Wil hiave the vights:and temedies set ouibelow, whichovay been forcedsuccessively or coneurrently:

{ to titke sucli steps asthe Banlk considers desirable to maliitain, prescoveor siotect the Collateral or itswalte:
) 1 s i ) :
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“oitaeral and deliveror ke the Collatéral ava jublv
e Vank, and the Bank will ot be or be deg

Gh fo fake possessionof the Colfateral and require the Grantor o assemble thie
Bank af such place azmay b specified by
arysuch avtions;,

poA

e b o TREe T puisessiun by Virue o

(i) o exercise and enforee alf piahiy wnd remedies o the Grantor with respeetin the Collateral, including collecting and realizing opowall
Accounizand Book Debis;

{ivy  iearry o orconenr Hivcarrng onalloriny purtol the busiess o the Chanter)

vy forthe ;}‘mintemium,‘pi‘ﬁtséx‘vaﬁmi o protection of the Collateral or forcarrying onany osf the business o he Giranion, 1o borrow mioney
an fhe securityofithe Collateral, which security willsak in priority o the Socurity Intarestoron.an unsecured basiss

(viy tothe exclosion of all others, ineluding the Grantor, toenter ypony oceupy and uge alt oranpot the premises, buildings and planis
swned ot secupied by the Grantor and use allor miy'of the Collateral of the Grantor forgueh time as the Fank requives to-{aalitate the

preséwat‘itnrmid cealization of the Collateral, free ol haree; and the Bank will not be Hable to the Grantor for anyueglect:'in.so, doinigo
i respect oFany renk, sharges, deprociation.or damages inconnection with such actions;

(vt} tasell, lease, license ot otherwise dispose of or concur in selling, leasing, Hesitsing ot otherwise disposing of the Coltateral upon such.
terms and conditions as the Bankimay determing

(el 1o dispose of any at e Collateral inthe condition i whichitwas diihe: date possession ol it was takern orafterany commercially:
) y : ¥

reasonable repair; processing m‘;prepamti()n,ih,areuf %brdispa&iﬁiml:

{igy ifanypart of the Collateral is perishable orwill decline speadily if value, to sell or sthierwise dispose of same Without giving any Hotic
of sirch disposition;

(xy ‘towke any arrangement or domproftisewhichithe Pank shall thinkexpedient i the intereuts
any Accounts and Book Debts, ol giving time for payment thereof with 67 withonrseturity,

st the Bank, including compromising

(57F toappointy consulntiormonite éﬁ"ﬁ“ié)‘GrantOxr’@z,,ex;:xg:‘usc:‘,}’n‘éj;*é’al;xajta‘11}'&‘{%:‘&:11&1“3 bisines

g e value ofthe Collateral andito
review the bptiony available wothe Banks asid

(it} toappuintor reappaint by lnstrument Inwriling any persoioy persens, whother anofficer orofficersior gmplayeeorgmployees o fthe

Bank or ot 10 be g repgiver.or reciivers or irecsiverand manag::rfdf the Callaternl and remove orreplice any parsonor PEEONE S0
appainted orapply tosany contt for theappointient fa receiver drfeceiver ind midnager (erclt hereinafter cilteda YReceiver"):

Any Receiver so appointed shall'be deemed to be the agent of the Grantorand not the Hank, and the Grantor and notthe Bank, shall be'solely-

-respongible for the Receiversacts or defaulis and-for the Receiver's remuneration and gXxpenses. The Banl slall not beinany Wiy sesponsibl

foramy misconduct negligenge or Fiilure toract on the partofany stich Receiver, itg servants, agents:or employees:

The Grantor agress o pay all Costs; chiarges and expenses inctired by the Bank or any Receiver appointed by'the Bank, whéther divectly-orfo
gervicey tenderod:(idchiding reasoralile legil and auditors™eosts and gxpenses 4nd Reestver remuneration); inoperating the Grantor's-aceount!
in prepating o enforeing this Agreément, taking anid ypatntaining custody of, preserving, repaitingy processing; pre‘pariﬁg foi digpositionand:
disposing of Collateral a ndinenforeingor collecting the Obligations. and a1l sueh costs, eharges wnd ex‘pensesi : {ogeﬂtef Wit sy Amounts

owingasavesult of anyborrowing by the Bank orany Receiverappointed by the Bank, a?;perm’iﬁéﬂ hiereby, shalibes firstcharge on the:
Eollntera wund shatl be secured hereby:

The Bank will give the Grantor sushpotice, ifany, of the date; time:and place offany publicsaleorof the duteaflerwhichany private:
dispositionof Collateral is lo Bemade asmay berequired by:the PRSA.

Uhpon defalt and receiving writterdemand from the Buwk, the Grantor agrees o take such further actionas may b fetessary lo-evidenceand
o oot o assighinent or liéensing of tntellsenial propetty to witomever the Rank ditedts, including 1o the Bk, The Grantor appointsany
oificer or employee of the Bank to be i attofey i aceardance with applicable legislation with full power of substitution, o do‘on the
Grasfor's-hehal P anything thatds: required to-assign, license or fransfer, and to record:any ﬂss{gnmcnit,lic@m%a orranster of the G flateral, Thit

power ol attomey, which is coupled with aninterest, is ‘rrevocable undl the release or discharge of the Security Interest:

The Grantgs m‘u’.hmf'i g5 the Bask 1@ file such financiog seatemests, ioincing Chinnge statements andtother doeumentsand do sueh wets, matter
and thinis (including completing and adding schedules hersto identifying any Callaternt oridentifying the Joeatious at which the Eallaterat iy
Jocated-and carrecting any clercal errors or deficiencies in thig Agreement) us {lie Bunk may deem appropriate o perfect onan ongoing basis:
and continue He Seenitty Interest; 10 protect wid pregery Collateral and to realize upon the Security Tntere;

o

Thie Graptor hereby rrevoeably
constinites and appoints the Bank and any of its officers ot employees from time o time as the iriie and fawfulattorney of the Grantor, with

oF 1y Tl powerof sulistitition, to do anv ol the forbgoiny in the fame of the Grartor wheneverand whorever it may be-deemed necessary of
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azardous sibstances and wremove andiaalyze samples of any confaminanis or hazardous substancesat thecostand exp
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exppdiont. Thispower of atiomey, which is.coupled wilh an irterest s Trrevoeable until the yelease or g seharge of the Seounity Tnterest,

st eluding the srpises hoeured by the Pankin
syvation and realizndon of the Collatersl a8 descrbedabove, e Grantor shall be Tk

16 thie disposition of the Coltateral fails tosatisty the Obligutions socured by dis
A the pres

Forthwith vi-demaond,

e to pay any deficiency fo the Bank

Envirenmental Dlvenseand fndemnity

The Grantor hereby imrants to the Bank and its officers, gmployees i agents anirrevocable and ton-exclusive Ticende, subiecttothe vights of

fenaig, o entet wity Read Pioperiy o copductinyestiy s, inspections, audits, testing and monltoring withrespe

,Q\

o any contaminants or

aoftle Grantor( whicl
duitelyon demandiond sepired heigby). 'thel(}mﬁtér hereby. indeminifie
sk and Trary all losges, fnes, penalties; costs, darasdsand expendes which
sév foror by teasorof or itig front the past;
present o futre presence of ot Bleanaip, removal or disposal ofatly Contimiiialits or hazardous subitances rom, on,under oradjacentloany Real,

cost and expense will form partof e Obligations and will be payable i
andwill indenini fv the Bank anid agrevs 1o old the Bank harmless agal

he Brak moaySustain, iy o belrelil to Besor for which jt may Begome Jinbile, at dny tine whats

Property owkhed by e Cranitor ot which may bevorie awed oroocupied by the Bankoras wresult of the Bank's mmgﬂiame,wii’h ‘environentil

Tawis aF-environmental orders relating thereto, inctuding any clean-up, Jeconmtizsioning, restoralionor emedintion of any Real Property owhed or
oceupied by the Grantoror other affected or adjavent fands.or propety: This indemnification will survive th satiafivtion veléhie of exiu
oFthe Obligations created hereby

iishment

14.  Misccliantous

{8) Interpretation. The division.of this Agreement info Sections and the tnsertionof Teadinpsara for convenience ol relerence Glyand hall ot
affect the construction ot interpretation. of this Awreerent. The terins "this Agreement’ “horeof”, "hereunder” and sinilar expressions refér

sreenient Hnchidimg any sehiedulenowor hereafrer annexed i}‘&i‘et{f}}:mii-n'oi‘ G zl.ﬁy'purticdim' Seetion oF tiherptition hiereol, Tnless

spieified &6 herein A SeetivitorSehadule rofers (o thespeal d Section of or Schedule o thiis Agreement. Jrthis

Apteament: (i1 wirdd importing the singularnuinb oty sliall includedhe plural and vice versa and words impm‘iiggum,’masmxlinegfmtim*
shall inelade the Tominine and neuter genders and v

oversay (i) the words Minclode”, ninelodes™and “including nisan "luclude’s Hueludes™
tneluding”, ixgachioase, syithenit limitation™ (i) reference to-any sppdenient-or othu instroent S soriting means Suck dgragment ot gther
instrment in wiiting as amended, modified, replaced o supplemented from spe fortines (19 unless stherwiseindicated, tite periods Within
whichin ;f;’zxymem‘i's to b ndde oy aly other aetian 1§ 1o be tiken Tereinder shall be calenlated axeRiding the day.on which the period
sonmences snd including the dayon which the period ends; and fv) whengverany payment to e madeoraction to be faken hereunderis:
requiired fo be made or taken on a day ather than a Business Duy; such payment shall be made oraction Yalcers on the next following Business
Day.

(hy  Suctessorsand Assigns. Thiz Agreement shallentire to the baefitofund e binding upon the garﬂes:heremzm'é,théitﬁ'a?ﬁsg}ecii\ic(heirst
exECutors, administiators, stigcessors and petmitted assigns, Treahy-getion brought byan assigneeofthis: Agresment and the Security Tnterest:
arany parg-thereof toenforcenny Hishts hereunder, the Gramtor shall notasserf aguingtthe assignee anyclaimor defence which the Grantor
now hasor hereafter may have agaiist the Bank,

{¢y Amalgamation. “The Grantor acknowledges and ngrees (hat in the event it aralgamates with any other Comany of compant
stention of the parties herstothat the tenn oeantor” when used hevein shall apply'to cich:ol ifie prdl gimiting compantes and o
wvalgamated: company, such thatthe Secm‘ty‘In’teres‘t;gmmcdjhcm’my;(i} stiallextend to “Collateral” (s that fermris beretn delinedylwhich
any amalgamating company has any righits atthe fime of amalgamation and to any. nCiollateral in which the amalgamated company thereafter
hag any rights, and (i1} shall secure the "Obligations® (as that term is herein defined) of each of the anialgamatinig companics and the
amalgamated company o the Bagk gt the time of amalgamation and any "Obligations” of the amalgamated company o the Bank thereafter.
arising

{dy Joint and Several, [fthere isomore thaw one Cirantor named hereiﬁ;,t,hva'temr"Gmmt;r“‘s}‘m‘fﬂm;eau allisndiench G’ﬁfhe‘m;.i‘ixeié"l)bii‘gati@ns'ur‘k&e
fliis Agreement shall be/juintand several, the Obligations shall include thoseof all orany oneiof them and o Grantor shall have the right of
subrogation, exoncration, reimbursement or indemnity whatsoever and no right of FECOUTSE 1o e Collateral for the Obligations hereunder
anlessand vatilalbof the {)biigmib‘nsha‘ve‘becn paid o performed iyuyfuyii,;'ximwi;hsteuuiing any change for any causeor fiyany manner
whitsoever il thecompesition of or wmembiership of any fitm oF contpany which isa party hereto,.

{e) Atinchmentof Security Interest: The Grantor acknowledees that value has been givenand that the Security Tnterest granted hereby will
attach when the Grantor signs this Agresment and will attach o Collaterlivw

ich the Grantor subsequently acguires: any riehis, immediaely
upen the Grantor acquiriog suieh ights. The parties do vot intend to postpone the ataahsient ofany Sectnity Interest ereated by this
Agrgpment,
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(a)

Tage Yol

Mo i}iﬁwaifﬁm b Advanoe, Metther the axpentionnf this Agraemehiaet sy ndvanes of fzmé
Ay it Fonds vrentee it ity {ransacton B fReW Ay Rotet wtend wyy s i
the Bauk.

Pankote advance wyl?usééfs o

o Obligations sEheCGrmiorh

iterestand the Collateral 1o
any wme nequiving orwho my acquirenn fnterest i the Seowity Interestorthe Coallaterab fron the Dasleoe mvoreaeting i hehall afihe
Bank:

Tuformation. The Baak may provide any fipaneial snd vther inforamtion i has about the Grantor,

Assigninent. The Rk ey assiger oy transfer any wlats vights under this Agresmentwithout thieconsent .ol theCirantor The Cirantor may o
asgianits obligations widler this. Agreement without the prior-wrilten consent of the Bank.

Hnenilments Suigu.t 1o Section i’?(f) of this ;\ﬂrwmeni po amendment o this Agreenient Wil bevalid oF blnding unless et R iy HiEwEiEing

and dulyexecuted by a allof theparties hereto. NO carirse b sanduct by the Bankwill be desined 1o esilE i A amendment s fhig-Agreement,

Terni. This Agreement shallbe a coifinuing suresnient in every respect for the paymentolthe Obligations and it shiall remainrin Db forcean
~gffect tntil 8ol the Dblige rions shall be indeten ibly paidin fullor discharged by the Bankand untilthe Bank shallno Tosger havé any
commitment to.the Grantor orany-other Ferson, the iuliiﬂmcm of which,might restltin.the creationrot Obligationsof the Grantorn

Severability. 1 any provision of this Agresment T determined by @ eourt bf competent jur sdivtion 1o be invalid or unenforceable in-any:
féspeet, such invalidity e sonforceability Witl not affest the validity ar piforceability of thi remaining pmvi‘sicns of this Agreement.

‘Govorning Law, This Apreement will e governed byand construed ih sevordanceswithilie laws: of the surisciction where the Braneliof the
Rank s located.

Witiver by'the Bank, No delay or omission by the Bk ivexereising anyiright o remedy hersundet of with faspect i any Obligalions @hfm
Gperale as anwalver therenf orolany stherrightor amedy, and nosisgleor pnﬁm} exercise thereol stk orecinde anyotheror further exergis
therealor oflany other piaht orremedy. ¥ wrihermore, the Bank may yemedy anyc defaultby the Grantor lereunder ot with raspectio any
Ohifigations inany reasonable manner without waiving thedefanltremed i and without waiving anyother prior ot subgid
Grantor; Nocour seofconduetol the Batkw il o
‘onditions ol this Ag

ugitde au‘t b the
th thé termisand
Hersinarecomulative

iseto any reasonable expectation W Giel e i any way ifconsisen
sonient o the Bank's rz?h% Gereunde, All gty and remedies & the Bank i
and may be exércised at any time and from tme o ime independently orin combination,

anted-0r reeogh

Waiver by the:Graater. The Cirantor walves stestol any Tnstrument conslituting Caliaicm% abanytime Eic:%d%ﬂsfflmiaz\ﬁk, arwhich the
Grantor is i any way lable and;subject fo elatse Y2Ed) hereol: totice ot aniy other action tol Kenby the Bank:

Non-Substitution: The Sectrity Tnterest is n sddition to and not fn substitution for Aty otlier seeurity now or forenfierheld by the Baok

Enfive Apreernent, This- A greement inchuding aoy achedile now or horeafter anugxed hereto, comstifttes the eiitiré ggréement Betwesn the
‘Grantorand the Baik with respect t the subjectmatter tieieot There ate no representations, eacHanties, fers and wndmcma, aiidectakings o)

collateral apreeinents; express, implietd or statutory, etween the partios cxcept a5 expressly set forth i this Agrésment,

Adknswledament, The Grantor seknowledaes receit ofa fully exetuted copy of this Agreement and. to the extent permitiot by applicable
Yave, wilves the right to receive acopy o any financing statement; financingchange Sialementor ver {eationstatement inrespectofany

registered financing stafement or financing change: staternent prepared, ;uvmu od ot fssued i cornection willythis Agregiient.

‘Execution, The Grantor agrees that this Agreement may bé sxoented eloctronieally Bl in Connterparts:




o
;
i

T Crrmmior husexecrted T Awpement iy S dayof Jurie ;

{Name ol Granter]

Pers

fmuthorized sipnatute)

Signaiuie

W

Witess 4516 kecutiog it

Bignature;

Mamen

[Address of Grantin]

Sienaturer

Mame:

[ Address of Grantot]

Signotwre:

Namer:

w

[Address of Grantor]

Sigwaturs:

Name:

[Addréss of Granior]

Signsiite

MNamen

[Address of Grantor]

Hignature:

Wamer
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SCHEDULE "AY

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERJAL NUMBER

LOCATION OF COLLATERAL

The Collateral is nowand will Lersalter e docated atthe following addiess{ egy{indhude Street Town/City and Provinee):

SPECIFIED COLLATERAL (Ontario only)

Duotn/Licence No jssued by, y , Gndluding apy suceossor markeling board or licencing authority Ir
respect of marketingior seiting prices for the same commodity; thelr successors nud assigas, it sviclivase called the "Board ")y and proceeds
therefrom.

AﬂdiiimnﬂCoVenams of Customer Applicable’to Above Collnteral:

1. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Granter inand to the above
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereol. '

Grantor ggress tomaintdin aliof theabave quota/licence rights in good standing and to comply with all of the ritles, eoilations and orders of
he Board ssuing suth quotaicence.

3. Granteragresy notto apply 1o tiie Boatd for the transter of the above guota/licence, in whols orin part; withont the ';‘;rimt'wriﬁm consentof th
Bauk.

The security and/or rights hereby granted shall extend to and include all present and futire acquived quota/licence rights issued by the Board.
o thie Grantor, whether fssued under the above quota/licenice number of under any other suehnuniber

L

4
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RERAL SECURITY AGRE

o

O AUTHORIZING T

SOLVED THAT:

By The i g . are heteby authorized for
andon behalfof e fi“’m‘;wmﬁ(m 1o sxediie gnd deliver 1o The Torohio:Dominion Bdﬂk‘ a GenertBecurity: Amn(mm%‘ substantialiy nthe
fapnol the General Security Apreement (attuched hereto and inftintled by the Segratary for dentifiontiony presented to e divectors, wit

U
alierations, amendinents, deletionsor adifitions as vesy he approved by the persons avecuting the same andther exccution shall b ccsﬂdusxw
evidenceof such approval and thatthe General Seeutity Agredment so exeeuted isthe Gensral. Seburity Aurddment aiithotized by this
Resolution,

by Anyolficer or ditector be: aivd g herehy antliorized to execute and deliveron pehalf ofithe Corporation allsuch, siher documentsand writings
and o do such other actsand things as maybe neeessary vt desirable fordulfilling the Corporation’s sobligationsmider thie Geteral Security
Agreemont”
CERTIFICATE

[ hereby certify that the foregoing is a trug aad correct copy of o Resolution duly passed by the Directors of

onthe day of ' T and that the said Resolutiort is now in full force and effect.

Seeretary

Pape 12:0f 12
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This is Exhibit “F” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.

J :
7 et / A
{ 'y it',-_“-.k—'- | N

{ A L

Y —
A Commissioner for Taking Affidavits
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Carol
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LRO # 51 Charge/Mortgage Registered as SC1911788 on 202207 06  at 16:15
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 3
Properties
PIN 58152 - 0060 LT Interest/Estate Fee Simple
Description PT LT 18 CON 9 TECUMSETH PT 1 51R36138; NEW TECUMSETH
Address 5156 NINTH LINE
BEETON
Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name 2675287 ONTARIO LTD.
Address for Service 1 Permafrost Drive, Brampton ON L6R
3M2

A person or persons with authority to bind the corporation has/have consented to the registration of this document.
This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name THE TORONTO-DOMINION BANK
Address for Service 4499 Highway 7 & Pine Valley Drive, Woodbridge, Ontario

L4L 9A9

Provisions
Principal $1,115,000.00 Currency CDN
Calculation Period SEE SCHEDULE 1
Balance Due Date
Interest Rate SEE SCHEDULE 1
Payments

Interest Adjustment Date
Payment Date ON DEMAND
First Payment Date

Last Payment Date

Standard Charge Terms 8520
Insurance Amount See standard charge terms
Guarantor

Additional Provisions

See Schedules

Signed By
Neha Garg 8 Water Street acting for Signed 2022 07 06
Mississauga Chargor(s)
L5M 1T9
Tel 905-997-1666
Fax 905-997-6566

| have the authority to sign and register the document on behalf of the Chargor(s).

Submitted By

Gagan Law Professional Corporation 8 Water Street 2022 07 06
Mississauga
L5M 1T9
Tel 905-997-1666
Fax 905-997-6566
Fees/Taxes/Payment
Statutory Registration Fee $66.30

Total Paid $66.30



113

LRO # 51 Charge/Mortgage Registered as SC1911788 on 202207 06  at 16:15
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page2 of 3
File Number

Chargor Client File Number : 22258
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=™ Ontario
Form 5 - Land Registration Reform Act, 1984

Page 2 of
g - 2 N
Additional Property Identifier(s) and/or Other Information
This is a Schedule to a Charge made between ﬂg é 7 5 d g7 0/\/7 ;Z} g/ﬂ (/ 7& .
and THE TORONTO-DOMINION BANK.
Bax (9)b)  The Chargor hereby agrees to pay interest on the Principal Amount at the following Interest Rate:
* the Bank's Prime Rate plus /0 00 % per annum. "Prime Rate" means the rate of interest per annum established
and reported by the Bank to the Bank of Canada from time to time as a reference rate of interest for the determination
of interest rates that the Bank charges to customers of varying degrees of credit worthiness in Canada for Canadian
dollar loans made by it in Canada.
Box (9)c¢)  Interest at the Interest Rate aforesaid is calculated and payable monthly, not in advance, before and after demand,
default and judgment. Interest is payable on overdue interest and on Indebtedness payable under this Charge at the
aforesaid Interest Rate. Any payment appropriated as a permanent reduction of this Charge shall be first applied against
interest accrued hereunder.
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Standard Charge Terms
Filing No. 8520
Land Registration Reform Act, 1984

This set of STANDARD CHARGE TERM S shall be deemed to be included in every Charge in which the set isreferred to by its
filing number, as provided in section 9 of the above Act.

1.

Definitions

In this set of Standard Charge Terms:

@
(b)

(©)

(d)
()

(f)

(9)

(h)
(i)
()

Bank means The Toronto-Dominion Bank.

Char ge means this Charge/Mortgage of Land made pursuant to the Land Registration Reform Act, 1984 and any amendments
thereto, to which the Chargor and the Chargee are parties and which is dated as of the Date of Signature of the first named
Chargor who signs the Charge.

Char gee means the Bank.

Chargor means each Chargor described in this Charge.

Costs means the fees, costs, charges and expenses of the Bank of and incidental to:

() the preparation, execution and registration of the Charge and any other instruments connected herewith;

(i)  thecallection, enforcement, realization of the security herein contained;

(iii)  procuring payment of the Indebtedness due and payabl e hereunder, including foreclosure, power of sale or execution
proceedings commenced by the Bank or any other party;

(iv)  any inspection required to be made of the Property;
(v)  al necessary repairs required to be made to the Property;

(vi) theBank's having to go into possession of the Property and secure, complete and equip the building or buildings in any
way in connection therewith;

(vii) theBank'srenewal of any leasehold interest;

(viii) the exercise of any of the powers of areceiver contained herein; and

(ix) al solicitor's costs, costs and expenses of any necessary examination of the title to and of valuation of the Property.
Costs shall:

() extend to and include legal costsincurred by the Bank as between solicitor and his own client;

(i)  be payableforthwith by the Chargor; and

(iii)  beacharge on the Property.

Fixturesinclude, but are not limited to, furnaces, boilers, oil burners, stokers, water heaters, electric light fixtures, screen and
storm doors and windows, air conditioning, plumbing, cooling and heating equipment and all apparatus and equipment
appurtenant to the Property.

I ndebtedness means all monies and liabilities matured or not, whether present or future, direct or indirect, absolute or
contingent, now or at any time hereafter owing or incurred, wheresoever or howsoever incurred from or by the Chargor, as
principal or surety, whether alone or jointly with any other person and in whatever name style or firm, whether otherwise
secured or not and whether arising from dealings between the Bank and the Chargor or from other dealings or proceedings by
which the Bank may become a creditor of the Chargor including, without limitation, advances upon overdrawn accounts or
upon bills of exchange, promissory notes or other obligations discounted for the Chargor or otherwise, al bills of exchange,
promissory notes and other obligations negotiable or otherwise representing money and liabilities, or any portion thereof, now
or hereafter owing or incurred from or by the Chargor and all interest, damages and Costs, and all premiums of insurance upon
the buildings, Fixtures and improvements now or hereafter brought or erected upon the said Property which may be paid by the
Bank and Taxes.

Interest Rate means the Interest Rate set out in Schedule 1 to this Charge.
Principal Amount means the Principal Amount in lawful money of Canada set out in this Charge.
Property means the property identified in this Charge by the Property Identifier(s) and described in the Description therein and

in a Schedule to this Charge, if required, and includes all buildings, Fixtures and improvements now or hereafter brought or
erected thereon.

Page 1 of 6 Collateral All-Purpose Charge 511968 (0403)
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(k)  Spouse of Chargor means each Spouse of Chargor described in this Charge.

() Taxes means all taxes, rates and assessments, municipal, local, parliamentary or otherwise.
If the Property is a condominium unit, the following definitions apply:

(m)  Condominium Cor poration means the Condominium Corporation which was created by the registration of the Declaration
and the description relating thereto of which the Property hereby charged constitutes a part.

(n)  Common Expenses means the expenses of the performance of the objects and duties of the Condominium Corporation and
any expenses specified as common expenses in the Condominium Act (Ontario), as amended from time to time or in the
Declaration.

(o) Declaration meansthe Declaration which, together with a description, was registered pursuant to the Condominium Act, to
create the Condominium Corporation.

2. Charge of Property

The Chargor has, at the request of the Bank, agreed to give this Charge asa CONTINUING COLLATERAL SECURITY for payment
to the Bank ON DEMAND of the Indebtedness, provided that such security be limited to the Principal Amount plus Costs with
interest thereon at the Interest Rate. Interest at the Interest Rate is cal culated and payable monthly, not in advance, before and after
demand, default and judgment, with interest on overdue interest and on all other amounts charged to the Chargor hereunder at the
Interest Rate. The Chargor,

(a8 if the Property isafreehold property, hereby charges the Property to the Bank; or

(b) if the Property is aleasehold interest, hereby charges and subleases the Property to the Bank for and during the unexpired
residue of the term of the lease, except the last day thereof, and all other estate, term, right of renewal and other interest of the
Chargor in the lease;

to secure the repayment of the Indebtedness and the performance of al of the obligations of the Chargor contained herein. The
Chargor hereby releasesto the Bank al its claims upon the Property until the Chargor has repaid the I ndebtedness and performed all
of the obligations of the Chargor in the manner provided by this Charge.

3. Covenants of the Chargor
The Chargor hereby covenants with the Bank that:
(8  TheChargor will ON DEMAND pay the Indebtedness and observe all provisos, conditions and agreements contained herein;

(b)  TheChargor has agood title in fee simple to the Property (unless the Chargor is alessee of the Property), save and except prior
registered encumbrances;

(c)  TheChargor hasthe right to charge the Property to the Bank;
(d)  Ondefault, the Bank shall have quiet possession of the Property, free from all encumbrances, save as aforesaid;

(e)  Covenant 1.vii, deemed to be included in this Charge by subsection 7(1) of the Land Registration Reform Act, 1984 is hereby
expressly varied by providing that the Chargor will, before or after default, execute such further assurances of the Property and
do such other acts, at the Chargor's expense, as may be reasonably required;

() The Chargor will insure the Property to an amount of not less than the Principal Amount PROVIDED that if and whenever
such amount be greater than the insurable value of the buildings, Fixtures and improvements now or hereafter brought or
erected upon the Property, such insurance shall not be required in any greater amount than such insurable value and if and
whenever the same shall be less than the insurabl e value the Bank may require such insurance to the full replacement value. It
is further agreed that the Bank may require any insurance hereunder to be cancelled and new insurance effected by an insurer
to be approved by it and also may of its own accord effect or maintain any insurance herein provided for and any amount paid
by the Bank therefor shall be payable forthwith to the Bank with interest at the Interest Rate by the Chargor and shall be a
charge upon the Property;

(g0  TheChargor will in each year within ten (10) days after the Taxes become due and payable produce to and |eave with the Bank
the duly receipted tax bills for that year covering the Property;

(h)  ThisCharge shall be void UPON REPAYMENT of the Indebtedness upon demand; or without demand, UPON PERMANENT
REPAYMENT of the Indebtedness, with written notice to such effect to the Bank. The Chargor releases to the Bank all the
Chargor's claims upon the Property subject to this paragraph; and

(M The Chargor agrees to assign to the Bank forthwith upon the request of the Bank as additional security for payment of the
Indebtedness and the performance of the covenants herein contained, any present or future lease which may be granted by the
Chargor as to the whole or any portion of the Property and agrees to deliver to the Bank executed copies of all such leases at
the written request of the Bank. The Chargor covenants to perform and comply with all lessor's covenants contained in any
leases assigned by the Chargor to the Bank. Notwithstanding the assignment or assignments of any lease or leases by the
Chargor to the Bank, it is nevertheless declared and agreed that none of the rights or remedies of the Bank under this Charge
shall be delayed or in any way hindered or prejudiced by such assignment or assignments or by any act of the Bank pursuant
thereto.
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4. Additional Covenantsif Property isa Leasehold I nterest

The Chargor covenants with the Bank that:
(8  TheChargor has agood leasehold title to the Property;

(b)  TheChargor has aright to charge and sublet the leasehold title to the Property to the Bank in the manner herein provided, and,
if required, has obtained the lessor's consent to this Charge;

(c)  Neither the Chargor nor any other person has heretofore made, done, committed or suffered any act to encumber the lease or
any part thereof;

(d)  Theleaseisagood, valid and subsisting lease and not surrendered, forfeited, amended or become void or voidable and the
rents and covenants reserved have been duly paid and performed by the Chargor up to the Date of Signature of the Chargor;

(e)  During the continuance of this Charge, the Chargor will not amend, surrender or modify the lease without the written consent
of the Bank and will pay the rent reserved by the |ease and perform and observe the covenants, provisos and conditions
contained in the lease and on the lessee's part to be performed and observed and hereby agreesto keep the Bank indemnified
against all actions, claims and demands whatsoever in respect of the said rent and covenants or anything relating thereto; and

() The Chargor will stand possessed of the Property for the last day of the term or any renewal term granted by the lease in trust
for the Bank, and will assign and dispose thereof as the Bank may direct, but subject to the same right of redemption and other
rights as are hereby given to the Chargor with respect to the derivative term hereby granted.

5. Repair and Maintenance of Property

The Chargor covenants with the Bank that the Chargor will keep the Property in good condition and repair. The Bank may, whenever
it deems it necessary, by its agent enter upon and inspect the Property and the Chargor shall pay the Costs associated therewith. If the
Chargor or anyone claiming under him neglects to keep the Property in good condition and repair or commits any act of waste on the
Property or does anything by which the value of the Property shall be diminished, asto all of which the Bank shall be sole judge, or
makes default as to any of the covenants or provisos herein contained, the Indebtedness shall, at the option of the Bank, forthwith
become due and payable. In default of payment thereof the powers of entering upon and leasing or selling hereby given may be
exercised forthwith, and the Bank may make such repairs as it deems necessary and the Costs thereof shall be paid by the Chargor.

6. Obligation to Build Diligently

The Chargor covenants with the Bank that if the Chargor fails at any time for a period of ten daysto diligently carry on the work of
construction of any building or buildings being or to be erected on the Property or, without the consent in writing of the Bank, departs
in such construction from any plans and specifications thereof which must be approved by the Bank or from the generally accepted
standards of construction in the locality of the Property, or permits any construction or other lien to be registered against the Property
for any period exceeding thirty days, the Bank at its option at any time thereafter through its agents or contractors may enter the
Property and have exclusive possession thereof and of all materials, plant, gear and equipment thereon free of interference from or by
the Chargor and compl ete the construction of the building or buildings either according to the said plans and specifications or
according to other plans, specifications or design as the Bank in its absolute discretion shall elect. All Costsin connection therewith
shall be payable by the Chargor.

7. Remedies on Default of Char gor
It is hereby provided that:
(8  Power toLeaseor Sell Property

The Bank on default of payment of the Indebtedness or any portion thereof for the minimum default period on giving the
minimum notice, according to applicable law, may enter on, lease or sell the Property. Provided further that on default of
payment for the minimum default period, according to applicable law, the foregoing power of entry, leasing and selling may be
exercised by the Bank without any notice whatsoever.

(b)  Rightsof Bank in Sale of Property

Q) The Bank in the event of default by the Chargor in payment of the Indebtedness or any portion thereof may sell the
Property or any part thereof or, if the Property is aleasehold interest, sell the unexpired term of years demised by the
lease or any part thereof by public auction or private sale for such price as can reasonably be obtained therefor and on
such terms as to credit and otherwise and with such conditions of sale asit shall in its discretion deem proper, and in the
event of any sale on credit or for cash or for part cash and part credit, the Bank shall not be accountable for or be
charged with any monies until actually received by it. The Bank may rescind or vary any contract or sale and may buy
in and re-sell the Property or any part thereof without being answerable for 10ss occasioned thereby; and no purchaser
shall be bound to enquire into the legality, regularity or propriety of any sale or be affected by notice of any irregularity
or impropriety; and no lack of default or want of notice or other requirement or any irregularity or impropriety of any
kind shall invalidate any sale hereunder, but the Bank alone shall be responsible. The Bank may sell without entering
into actual possession of the Property and while in possession shall be accountable only for monies which are actually
received by it and sales may be made by it from time to time of parts of the Property to satisfy any portion of the
Indebtedness, leaving the residue thereof secured hereunder on the remainder of the Property, or may take proceedings
to sell and may sell the Property or any portion of the Property subject to the balance of the Indebtedness not yet due at
the time of the said sale.
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(i)  Disposition of Leasehold Property - If the Property is aleasehold interest, the Chargor hereby irrevocably appoints the
Bank as the Chargor's substitute to be the Chargor's attorney during the continuance of this security. In the event of
default and on giving the notice contemplated herein to the Chargor for and on behalf of the Chargor, the Bank may
assign the lease and convey the Property and the last day of the term granted by the lease as the Bank shall at any time
direct, and in particular, upon any sale made by the Bank under the statutory power or power of sale herein contained, to
assign the lease and convey the Property and the said reversion to the purchaser. It is hereby declared that the Bank or
other person for the time being entitled to the Indebtedness may at any time, by deed, remove the Chargor or any other
person from being atrustee of the lease under the declaration of trust hereinbefore declared and on the removal of the
Chargor or any future trustee of the lease, appoint a new trustee or trusteesin the Chargor's place.

(iii)  If the Property is aleasehold interest, the Chargor will, with respect to the |ease, at the request of the Bank, but at the
cost, charge and expense of the Chargor, grant and assign unto the Bank, or the person whom it may appoint, the last
day of the said term hereinbefore excepted or any renewal or substituted term; and further, in the event of the Bank
making any sale under the power of sale herein contained the Chargor shall stand seized and possessed of the Property
for the last day of the said term hereinbefore excepted, and of any renewal or substituted term, and of all rights of
renewal in trust for the purchaser or purchasers, his or their heirs, executors, administrators, successors and assigns.

Costs of Sale of Property

The Costs of any sale proceedings hereunder, whether such sale proves abortive or not, incurred in taking, recovering or
keeping possession of the Property or in enforcing the personal remedies under this Charge or by reason of non-payment or in
procuring payment of the Indebtedness shall be payable by the Chargor whether any action or proceeding has commenced or
not.

Appointment of Receiver

If the Chargor shall be in default in the observance or performance of any of the terms, conditions, covenants or payments described
herein or in any additional or collateral security given by the Chargor to the Bank then the Bank may in writing, appoint any person,
whether an officer or employee of the Bank or not, to be areceiver of the Property and the rents and profits derived therefrom, and
may remove the receiver so appointed and appoint another in his stead. The term "receiver" as used in this Charge includes a receiver
and manager. The following provisions shall apply to this paragraph:

@

(b)

(©

(d)

(€)

9.

The receiver so appointed is conclusively the agent of the Chargor and the Chargor shall be solely responsible for the acts or
defaults and for the remuneration and expenses of the receiver. The Bank shall not be responsiblein any way for any
misconduct or negligence on the part of the receiver and may, from time to time, fix the remuneration of the receiver and be at
liberty to direct the payment thereof from proceeds collected,;

Nothing contained herein and nothing done by the Bank or by the receiver shall render the Bank a mortgagee in possession or
responsible as such;

All monies received by the receiver, after providing for payment and charges ranking prior to this Charge and for all applicable
Costs shall be applied in or towards satisfaction of the remaining Indebtedness;

The receiver so appointed shall have power to:
Q) take possession of the Property, collect rents and profits and realize upon additional or collateral security granted by the
Chargor to the Bank and for that purpose may take any proceedings, be they legal or otherwise, in the name of the

Chargor or otherwise;

(i)  carry on or concur in carrying on the business which the Chargor is conducting on and from the Property and for that
purpose may borrow money on the security of the Property in priority to this Charge; and

(iii)  leasedl or any portion of the Property and for this purpose execute contracts in the name of the Chargor which said
contracts shall be binding upon the Chargor;

Therights and powers conferred herein are supplemental to and not in substitution for any rights which the Bank may have
from time to time.

Taking Possession of Personal Property

The Bank may distrain for arrears of any portion of the Indebtedness. The Chargor hereby waives the right to claim exemption and
agrees that the Bank shall not be limited to the amount for which it may distrain.

10.

Quiet Possession

Until default of payment the Chargor shall have quiet possession of the Property.
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11. Release of Property by Bank

It is hereby agreed by the Chargor that the Bank may at its discretion at all times release any part or parts of the Property or any other
security or any surety for the Indebtedness or any portion thereof either with or without any sufficient consideration therefor, without
responsibility therefor and without thereby releasing any other part of the Property or any person from this Charge or from any of the
covenants herein contained and without being accountable to the Chargor for the value thereof or for any money except that actually
received by the Bank, it being expressly agreed that every part or lot into which the Property is or may hereafter be divided does and
shall stand charged with the whole of the Indebtedness.

No extension of time given by the Bank to the Chargor, or any one claiming under the Chargor or any other dealing by the Bank with
the owner or owners of the Property or of any part thereof shall in any way affect or prejudice the rights of the Bank against the
Chargor or any other person liable for the payment of the Indebtedness or any portion thereof.

12.  Payment of Other Chargesand Performance of Other Obligations by Bank
The Chargor hereby agrees that:

(8  TheBank may satisfy any charge now or hereafter existing or to arise or be claimed upon the Property and the amount so paid
shall be added to the Indebtedness and bear interest at the Interest Rate and shall be payable forthwith by the Chargor to the
Bank and in default of payment, the Indebtedness shall become payable and the powers of sale hereby given may be exercised
forthwith without any notice. And in the event of the Bank satisfying any such charge or claim, it shall be entitled to all
equities and securities of the person or persons so satisfied and it may retain any discharge or cessation of charge unregistered
until paid; and

(b)  If the Property is aleasehold interest, and if the Chargor shall refuse or neglect to renew the lease or any renewals thereof
granted hereafter, then, and as often as it shall happen, the Bank may, effect such renewalsin its own name or otherwise, and
every renewal of the lease and the Property thereby demised shall remain and be security to the Bank for the Indebtedness. All
Costsin connection therewith shall be payable by the Chargor.

13. Saleor Transfer of Property by Chargor
The Chargor covenants and agrees with the Bank that:

(8  The Chargor will not without the prior consent in writing of the Bank, sell, transfer or otherwise dispose of the Property or any
portion thereof or any interest therein; and, in the event of such sale, transfer or other disposition, without the consent of the
Bank, the Indebtedness hereby secured shall, at the option of the Bank, forthwith become due and payable; and

(b)  If the Property is aleasehold interest, no sale or other dealing by the Chargor with the lease or the Property or any part thereof
or any other dealing by the Bank with the lease or the Property or any part thereof, shall in any way affect or prejudice the
rights of the Bank against the Chargor or any other person liable to repay the Indebtedness hereby secured.

14. Charge Not a Substitute For Any Other Security

It is hereby expressly agreed by the Chargor that this Charge shall not create any merger, rebate or discharge of any debt owing to the
Bank or of any lien, bond, promissory note, bill of exchange or other security held by or which may hereafter be held by the Bank,
whether from the Chargor or any other party or parties whomsoever and this Charge shall not in any way affect any security held or
which may hereafter be held by the Bank for the Indebtedness or any portion or portions thereof or the liability of any endorser or any
other person or persons upon any such lien, bond, bill of exchange, promissory note or other security or contract or any renewal or
renewal s thereof held by the Bank for or on account of the Indebtedness or any portion or portions thereof nor shall the remedies of
the Bank in respect thereof be affected in any manner whatsoever.

15.  Judgments

The taking of ajudgment or judgments against the Chargor on any of the covenants herein contained shall not operate as a merger of
the said covenants or affect the Bank's rights to interest on the Indebtedness at the Interest Rate, and further that any such judgment
may provide that interest thereon shall be computed at the Interest Rate until such judgment shall have been fully paid and satisfied.

16. Bank May Appropriate Paymentsto Any Debt

It is hereby agreed that the Bank shall have the right at any time to appropriate any payment made as a temporary or permanent
reduction of any portion of the Indebtedness whether the same be represented by open account, overdraft or by any bills, notes or
other instruments and whether then due or to become due and may from time to time revoke or alter such appropriation and
appropriate such payment as atemporary or permanent reduction of any other portion of the Indebtedness asin its sole and
uncontrolled discretion it may see fit.

17.  Charge Continuing Security
It is hereby agreed that this Charge may secure a current or running account and shall stand as a continuing security to the Bank for
the payment of the Indebtedness and all interest, damages and Costs which may become due or payable to the Bank notwithstanding

any fluctuation or change in the amount, nature or form of the Indebtedness or in the bills, notes or other obligations now or hereafter
representing the same or any portion thereof or in the names of the partiesto the said bills, notes or obligations or any of them.

Page 5 of 6 Collateral All-Purpose Charge



18.

120

Additional Covenantsif Property isa Condominium Unit

The Chargor covenants with the Bank that:

@

(b)

(©)

19.

The Chargor will promptly observe and perform all obligations imposed on the Chargor by the Condominium Act as enacted
from time to time, and by the Declaration, the By-laws and the Rules, as amended from time to time, of the Condominium
Corporation, by virtue of the Chargor's ownership of the Property. Any breach of the said duties and obligations shall constitute
abreach of covenant under this Charge;

Without in any way limiting or restricting the generality of the foregoing:

Q) The Chargor will pay promptly when due any contributions to Common Expenses required of the Chargor as an owner
of the Property;

(i)  The Chargor will transmit to the Bank forthwith upon the demand of the Bank satisfactory proof that all Common
Expenses assessed against or in respect of the said Property have been paid as assessed;

(iii)  The Bank may put out of and deduct from any advance of the Principal Amount secured hereunder al contributions to
the Common Expenses assessed against or in respect of the said Property which have become due and payable and are
unpaid at the date of such advance; and

(iv)  Whenever and so long as the Bank so requires the Chargor shall on or before the date when any sum becomes payable
by the Chargor in respect of Common Expenses pay such sum to the Bank. The Bank shall forthwith on receipt thereof
remit all such sums to the Condominium Corporation on behalf of the Chargor or as the Condominium Corporation may
from time to time direct;

The Bank by accepting delivery of and registering this Charge authorizes and empowers the Chargor to vote or consent or not
to consent respecting all mattersrelating to the affairs of the relevant Condominium Corporation provided that:

Q) The Bank may at any time upon written notice to the Chargor and the Condominium Corporation revoke this
authorization;

(i)  TheBank shall not be under any obligation to vote or consent or not to consent as aforesaid to protect the interest of the
Chargor; and

(iii)  The exercise by the Bank of itsright to vote or consent or not to consent as aforesaid shall not constitute the Bank a
mortgagee in possession.

Assignment of Rents

The Chargor hereby agrees with the Bank as follows:

@

(b)

(©)

(d)
(€)

(f)

20.

The Chargor hereby assigns and sets over to the Bank all rents payable from time to time under all |eases of the Property or any
part thereof, whether presently existing or arising in the future, together with the benefit of all covenants, agreements and
provisos contained in the said leases, in favour of the Bank;

Forthwith after making any lease of the Property or any part thereof the Chargor will execute and deliver to the Bank an
assignment in registrable form in the Bank's usual form of all rents payable under such lease, the benefit of all covenants,
agreements and provisos therein contained on the part of the tenant to be observed and performed and the reversion of such
lease, and will also execute and deliver to the Bank all such notices and other documents as may be required in order to render
such assignment effectual in law;

Nothing herein contained shall make the Bank responsible for the collection of rents payable under any lease of the Property or
any part thereof or for the performance of any covenants, terms or conditions contained in any such lease;

The Bank shall not by virtue of these presents be deemed a mortgagee in possession of the Property;

The Bank shall be liable to account for only such rents as actually come into its hands less reasonabl e collection chargesin
respect thereof and may apply such rentsto the repayment of the Indebtedness; and

Notwithstanding anything herein contained no lease of the Property or any part thereof made by the Chargor without the
consent in writing of the Bank shall have priority over this Charge.

Interpretation and Headings

It is hereby agreed that wherever in this Charge the word "Chargor"” is used the same shall extend to and include the heirs, executors,
administrators, successors and assigns of the Chargor, and wherever in this Charge the word "Bank" is used the same shall extend to
and include the successors and assigns of the Bank and wherever the singular or masculine is used the same shall be construed as
meaning the plural or the feminine or the neuter where the context or the parties hereto so require. The headings do not form part of
this document and have been inserted for convenience of reference only.

21.

Condominium Act

If the Property is a condominium unit, this Charge is made pursuant to the Condominium Act.
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LRO # 51 Notice Of Assignment Of Rents-General Registered as SC1911789 on 202207 06  at 16:15

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 5

Properties

PIN 58152 - 0060 LT
Description PT LT 18 CON 9 TECUMSETH PT 1 51R36138; NEW TECUMSETH

Address 5156 NINTH LINE
BEETON

Applicant(s)

The assignor(s) hereby assigns their interest in the rents of the above described land. The notice is based on or affects a valid and
existing estate, right, interest or equity in land.

Name 2675287 ONTARIO LTD.
Address for Service 1 Permafrost Drive, Brampton, Ontario
L6R 3M2

A person or persons with authority to bind the corporation has/have consented to the registration of this document.
This document is not authorized under Power of Attorney by this party.

Party To(s) Capacity Share
Name THE TORONTO-DOMINION BANK
Address for Service 4499 Highway 7 & Pine Valley Drive, Woodbridge, Ontario
L4L 9A9
Statements

The applicant applies for the entry of a notice of general assignment of rents.

This notice may be deleted by the Land Registrar when the registered instrument, SC1911788 registered on 2022/07/06 to which this
notice relates is deleted

Schedule: See Schedules

Signed By

Neha Garg 8 Water Street acting for First 2022 07 06
Mississauga Applicant(s) Signed
L5M 1T9

Tel 905-997-1666

Fax 905-997-6566

Neha Garg 8 Water Street acting for Last 2022 07 27
Mississauga Applicant(s) Signed
L5M 179

Tel 905-997-1666

Fax 905-997-6566

I have the authority to sign and register the document on behalf of all parties to the document.

Neha Garg 8 Water Street acting for First 2022 07 06
Mississauga Party To(s) Signed
L5M 179

Tel 905-997-1666

Fax 905-997-6566

Neha Garg 8 Water Street acting for Last 2022 07 27
Mississauga Party To(s) Signed
L5M 179

Tel 905-997-1666

Fax 905-997-6566

| have the authority to sign and register the document on behalf of all parties to the document.

Submitted By

Gagan Law Professional Corporation 8 Water Street 2022 07 27
Mississauga
L5M 1T9

Tel 905-997-1666

Fax 905-997-6566



LRO# 51 Notice Of Assignment Of Rents-General
The applicant(s) hereby applies to the Land Registrar.

Registered as SC1911789 on 2022 07 06
yyyy mm dd

122
at 16:15
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Fees/Taxes/Payment
Statutory Registration Fee $66.30
Total Paid $66.30
File Number

Applicant Client File Number : 22258




TD Carldda Trus
General Assignment of Rents & Lease

This agreement and assignment is made as of the 24 day ol June ,2022

BETWEEN:

2075287 Ontario Ltd. )

a corporation incorporated under the laws of” Ontario , (hereinafter called the "Assignor™) of the first part,
-and -

The Toronto-Dominion Bank, a Canadian chartered Bank (hereinafier called the "Assignee™) of the second part,
Whereas the Assignor is the owner of the Lands subject to the Mortgage;

And Whereas in order to secure payment of the Obligations, the Assignor has agreed to assign the Leases and Rents to the Assignee as
provided herein;

Now therefore this agreement and assignment witnesses that in consideration of the premises and the covenants and agreements herein
contained and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by each of the
parties, the parties hereto agree as follows:

1. Interpretation

In this agreement and assignment, unless there is something in the subject matter or context inconsistent therewith,
(a) "Lands" means the lands and premises described in Schedule A attached to this agreement and assignment.
(b) "Leases" means:
(i) every existing and future lease or sublease of, and agreement to lease or sublease, the whole or any portion of the Assignor's
interest in the Lands;
(ii) every existing and future tenancy, agreement as to use or occupation and licence in respect of the whole or any portion of the
Lands, whether or not pursuant to any written lease, agreement or licence;
(ii1) every existing and future indemnity or guarantee of all or any of the obligations of any existing or future Tenant of the whole
or any portion of the Lands; and
{(iv) every existing and future assignment and agreement to assume the obligations of Tenants of the whole or any portion of the
Lands;
in each case, as amended, modified, supplemented, replaced or restated from time to time.
(c) "Mortgage" means a registered charge/mortgage of the Lands, in the amount of 1115000.00

($ ) from the Assignor to the Assignee, which was signed, or for which an Acknowledgement and
Direction was signed, on June 24, 2022 and any amendments or modifications thereto and any mortgage or mortgage

made or take in substitution thereof.

(d)  "Obligations" means the indebtedness and liability of the Assignor to the Assignee that is secured by the Mortgage.

(¢) "Rents" means all rents and other monies now due and payable or hereafter to become due and payable and the benefit of all
covenants of Tenants, indemnitors and guarantors, under or in respect of the Leases.

(N "Tenant" means any lessee, sublessee, licensee or grantee of a right of use or occupation under a Lease and that person's
successors and permitted assigns.

2. Assignment

As continuing collateral security for payment of the Obligations, the Assignor hereby assigns to the Assignee and creates a security interest
in all of the Assignor's right, title, benefit and interest in and to the following:
(a) the Leases and all benefits, powers, options and advantages of the Assignor to be derived therefrom and all covenants, obligations,
undertakings and agreements of Tenants, thereunder; and
(b) the Rents, with full power and authority to demand, collect, sue for, recover, receive and give receipts for the Rents and to enforce
payment of the Rents and performance of the obligations of the Tenants, indemnitors and guarantors under the Leases in the name
of the Assignor or the owner from time to time of the Lands.

3. Representations and Covenants of the Assignor

The Assignor hereby represents to, and covenants and agrees with, the Assignee that:

(a) none of the Rents has been or will be paid more than one month in advance (except, it so provided in the Lease, for payment of ren
for the last month of the term);

(b)  there has been no default of a material nature under any of the existing Leases which has not been remedied by any of the parties
thereto;

(¢) it will observe and perform all of its obligations under each of the Leases and will not do or permit to be done anything that could
reasonably be expected to adversely affect the enforceability of any Lease;

(d) it will not surrender or materially modify, alter or amend any Lease or consent to an assignment of the Tenant's interest under any
Lease without first obtaining the consent in writing of the Assignee;

(e) it will not at any time assign, grant a security interest in or otherwise encumber its interest under any Lease or the Rents due or to
become due thereunder, or any part thereol, other than to the Assignee; and

(h it will not lease or agree to lease any of the Lands except at a rent and on terms and conditions which a prudent landlord would
expect to receive for such premises, and except to Tenants to whom a prudent landlord would rent the particular premises.

Page 1 of 3 333532 (041



4. Dealing with Rents by the Assignor 124

Subject to paragraph 3(a) above, the Assignor shall be permitted to collect and receive the Rents as and when they shall become due and
payable according to the terms of the particular Lease unless and until the Assignor is in default in payment of any of the Obligations or in
observing or performing any covenant, obligation or condition under this agreement and assignment or any other agreement collateral
hereto. After the occurrence and during the continuation of a default, the Assignee may deliver a written notice to any Tenant under any of
the Leases directing it to pay the Rents payable under its Lease to the Assignee, and such notice shall be good and sufficient authority for th
Tenant in so doing.

5. Rights and Duties of the Assignee

Nothing contained herein or in any statute shall have the effect of making the Assignee, its successors or assigns, responsible for the
collection of any Rents or for the observance or performance of any covenant, obligation or condition under any of the Leases to be
observed or perlormed by the Assignor, and the Assignee shall not, by virtue of this agreement and assignment or its receipt of any Rents,
become or be deemed a mortgagee in possession of the Lands, and the Assignee shall not be under any obligation to take any action or
exercise any remedy for the collection or recovery ol any Rents or to enforce the performance of the obligations ol any person under or in
respect of any of the Leases; and the Assignee shall be hable to account only for such Rents as it shall actually receive, less all costs and
expenses incurred by the Assignee in the collection thereof,

6. Further Assurances

The Assignor hereby agrees to execute such further decuments and instruments and to do all such further acts and things as may be
reasonably required by the Assignee from time to time to perfect and to carry out the purpose and intent of this agreement and assignment.

7. Additional Continuing Security
This agreement and assignment 1s being taken as additional collateral security for payment of the Obligations, and none of the rights or
remedics of the Assignee under the Mortgage or any other security held by the Assignee shall be delayed or in any way prejudiced by the
entering into of this agreement and assignment; and following delivery by the Assignee to the Assignor of a discharge of the Mortgage this
agreement and assignment shall be of no further force or effect.

8. Indemnity

The Assignor shall reimburse, indemnify and hold harmless the Assignee for and from any and all expenses, losses, damages and habilities
which the Assignee may reasonably incur by reason of this agreement and assignment and the exercise by or on behalf of the Assignee of
any rights under this agreement and assignment.

9. Benefit of this Agreement

This agreement and assignment shall enure to the benefit of the successors and assigns of the Assignee and Assignor.
This agreement and assignment has been executed by the Assignor by its duly authorized officers as of the date first above written.

Per: 2675287 Ontario Ltd. /ﬁ/aﬁﬁ ,Z

Name: Gurdev Tamber Office: Director o
Per: 2675287 Ontario Ltd. %&@
Name: Hardeep Tamber Office: Director
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Schedule A 125
Legal Description of Lands

PT LT 18 CON 9 TECUMSEH PT 1 51R36138 NEW TECUMSEH BEING ALL OF PIN 58152-0060 (LT)
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This is Exhibit “G” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™
day of June, 2025.

: ! f )
! / ) " \_l\;.'\

{ A L N

A Commissioner for-Taking Affidavits
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1D Bank Grow
Guarantes

This Guarantee is madeas of the 24 s duy of Juie

Whereas theundersigned {each hereinafier referred to as the: *Guarantor") has agreed to pr ovide The Toronto-Dominion Bank (hereinaftér
velrrred forag the " Bank"pseitha guaranies of the Obliations (as herelnafter i:is,hmci} of

e 2454934 Ontario [ne. and 2675287 Ontario Lid.
{the "Cusmmel 3

And whereas the Guarantor hus agreed that if the guarantee hiercin is not enforceable; the Guarantor will indemnity the Bank or be linble as
primacy obliger:

WNOW THEREFORE, incongideration of the Bank dealing with the Customer now orin the future and/or for of
cmmdm dimn the receipt and sufficiguey of which are hereby Acknowledped, the Gusranior deress with the Bed

er vandiand valiabls

s follows:

1. Obligations Guaranieed

The Guarintor uncanditionally and irrevocably guatantess payn ] i
.absohm or contimgent, manu"cd ornot, whergsteverand howsoevat ,;murmd Q’f the{ Ba
/ {ea nwf; between tim Bank :mci the C 1z§toms,; or hem asiher d Nﬂmg;; m pmc;aéz ngs i}y wlmh fim Santke

mhx,,xs ’md wl (,ﬁms as a4 mdmmstm or &l et}! ma ucizm mtmm thm,ma dmj ai! ammmt% owzd by ?i\u Cubmmgr sz iwm costsand
expenses (collecdvely refered toas the "Obligations®).

»

2, Extentof Gunrantor's Liability

3. Indemnity/Primary Obligation

It (}) any Obligations are not duly pmd by the Customer atid are not recoverable under Section 1 forany reason, the Guarantor will, as
parate and distinet obligation, indemnify: and s thie lcw the Bank From and against all losses resulfing from the failure ofthe

i ustomer to pay such Oblisations, and (i) any Obligations are not duly pfud by-the Customerand are notrecoverable under Section
or the Baiik is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as:a separafe and distine

abligation, be paid by and recoverable from the Guarantor as primary-obligor.

e

B

“The liabilities of the Guarantor under Section | and eachof clauses (i) and (i) of this Section 3 are separate and distinet from each
other, but the provisions of this Agreement shalb apply to-each of such Habilities unless the context othenwise requires.

A Matureof Guarantor's Linbility
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by auyireguiarity, fraud, Megality, defoctor fack oi ;gi;iii(mi@f o formulity in thomeing the Obligations, wotwithstanding any
‘inquiry: that may or may not have been made by the Banl

(¢} failureof the Bankto camply with or perform any agreenients relating to the Obligations;

(dy any discontinuance, renewal, extension, increase or ceduction in the atnount, or any othervarianceof any loaus or credits now ¢
hoereafier made availableto the Customer by the Bank or guaranteed by the Customer to the Bank orany other change'to any of
the terms or conditions of any of the Obligations (including; v without limitation, respecting rates: of interest, fees or charges,
maturity dates), or any waiver by the Bimi\ respecting any of the Obligations;

(¢} the taking of or the failure by the Bank to fake a guarantec from any other person;

{fy anyrvelease compromise, settlement orany other dealing witlr any person, including any other Gumantor;

gy the :eaxgamiam}n of the Customer ot s Business (whether by amalgamiation, werger, transfer, sale or otherwise); and in the
‘ease of ai anialgamation or merger, the. liability of the Guarantor shall apply to il 12 ﬂbhgv tiony ofthe resulling orcontinuing
entity and the term "Customer” shall include such resulting or continuing entity;

() the current financial condition of the Customer and any change in the Customer's financial condition;

{1y -anychange in control or ownership of the Customer, or if the Custemer is-a genetal orliniited partnership, any change/in the.
femberstip of that pactiigrship ot othet-entity;

(i) anychangein the name, articles.or othey constating documentsof the Custorier, or its objects, Dbusiness-oreapital structure;
{ly the bankruptey; wmdnwmr iy dissoluti ion, lig uidation or nsolveney of the Customer av any proceedines being taken by or agains

“the Customer with respect thereto, and any stay of or moratotitim oit proceedings by the Bank against the Customerasa result
thereof;

(I wbreachof any duty of the Bank (whether fidueiary or in negligence orotherwise) and whther dvwed fo the Guarantor, the

Customer o any othet persong

(m)y any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is-an ind‘iviéuaé;«ﬁwsdea&sﬁ(.)ffmz,

Customer;

{n)  the Customer's account being closed or the Banl ceasing to deal with the Customer;

foy  anytakmgor failure to take any security by the Bank, any loss of or diminution invalue of any security, thedinvalidity,

unenforeeability, subordination, postponement, release, discharge or substitution, in-whole-or in part, of any security, or'the
failure to perfect or maintain perfection-or enforce any. security; or

{p)  any failire or delay by the Bank in exercising any right or remedy respecting the Obligations or underany security or guarantee

‘Continuing Guarantee

The obligations of the Guarantor hereunder will constiture and be: continuing obligations and willa pp@y toeand sécure any ultimate

balance due or remaining due to the Bank and will not be considered as w holly or partially satisfied by the payment or liquidation at

any time of any sum of money for the time being due or remaining tnpaid to the Bank. This Guarantee will continue o be effective
even if at any time any payment of any of the Obligations is rendered-unenforceable or is rescinded or must: otherwise be returned by

‘the Bank as a result of the occcurrence of any action orevent, including the insolvency, bankruptey or reorganization of the Custonier
or the Guarantor, all as though such payment had not been made.

Demand for Payment

The Guarantor shall- make payment {0 the Bankunder this Guarantee immediately upon receipt of a- written’ ciunand for pdymmt from
the Bank: Ifany Obligation is not p vaid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customier and may demand inmedinte payment under thi is Guarantee of all or some of the Obligations whether such ofher Obligation;
would othenvise be dae and payable by the Chistomer at such time or whether or ot any demands, steps o proceedings have been
made or taken by the Bank against the Customet or any other person rcspeuuw all'orany of the Obligations. If anystay of or
moraforivum o proceedings hy the Banleagainstthe: Customeris imposedinzespect of any Obligation; the Bank may bhe
demand immediate payment of such Obligation frony the Gluarantor as if such Obligation was due and payable by the Cy

,§5:gge 20ty




7. interest
Hithe (}uds sntor does ot make immediate payment in full of the Obligations when demand § foir payment has been made. Bythe Bank,
the Guartitor shall pay interest on any winpaid amotmt 1o the Bank at the highest rate of interest perannum thatds charge sdon any

Obligations for which payment has been demanded héreunder and which rematn unpaid,

%, StateolAccount

The records of the Bank iniespect of the Obligations will be prima facie evidence of the balarice of the amount-of the Obligations tha.
ave due and payablz by the Customer fo the Bank. ‘

9, Application of Moneys Received

The Bank may, withoyt notics and demand of any kind and ot any time, apply any money teceived from the Guarantor, the-Customer

orany other person (including ariging from any security that the Bank may from time to time Hold} orany balanee inany aceount.of
the Guarantor hield at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether.due o to become due, asthe
Bank in its sole and absoliite discretion considers appropriate, or may; in its sole and absolute discretion, refrain from appi ngany
such money. The Bank may also revoke and alterany such vapplication it whole or in part; I any amount that is'to béappl lied is in a
currency otherthan the currency of the Obligation to- wehiclisuch amountis to'be applied, theptheamount that is applied shali be
converted fiom one CUrTeney o another usirg the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn tevenue on such conversion,

10, Mo Sctoff or Counterclaim

The Guarantor will make all payments required to be made vnder this Guarantee without ¢laiming or asserting any right'of setoff or
ﬁmuniucimm that the Guarantor has or may have against the Customer or the Bank, allof which rights the Guarantor waives.

11, Exhausting Recourse

The Bank is tiot required to take any procecdings, exhaust it recourse against the Custorer or any other Guarantor or person or unde
any security the Bank may from time to time hold, or take any other action, before being entitied to demand payment. from the-
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division.

12. Mo Representations

There are no repressiations, warranties, (srns; conditions, undertakings or collateral dgreements; express, implicd or statutory,
betweei the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made:by
‘Customer to the Guardantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
‘Guarantee was not delivered inescrow or pursuant to any agreement that it should not be effective until aiy eonidition precedent of
subsequent has been complied with, and this Guarantee will be binding on each Guarantor w o hassiemed this Guariites
notwithstanding the non-exedution thereof by-any proposed guarantor,

13 Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts w d liabilities of the Customer to the Guaraiitor; and 23
sevurity for paymam of the Obligations, the Guarantor hereby assigns su debts and liabilities to the Bank and agrees that-all money:
rereived from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwitlrupon receipt paid over t
the Bank, all without prejudiceto and without in-any way limiting or lessening the Hability-of the Guarantor to the Bank under this
Guarantee, Thisassignment and postponementis independentof the mman{en, indemnity and primary obligor obligations contained
i this Guarantee and will remain in full force and effectuntil, in the case of the assignment, the Liability of the Guarantor undet this
Guarantes hag been discharged or termintited and, in the ¢aseof the postponement, uittilall Obligations are performed and
‘indefeasibly paid-in full,

4. Subrogation

The Guaranior will not be entitled to be subrogated to the tights of the Bank against the Custoier; to be indemnified by the Customer
or to elaim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing’
by the Guarantor fo the Bank under this Guarantee and the Obligations are indeftasibly. paid in full.

Dage YobT
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5. Bankrdpioy of Custonier

up orother distribution of assets of the Customer or of any sutety or Guarantor for the Obligations;
cted by the Bank's failure 10 prove its claim and the Bank may prove such claim if and v any manne:
, ie diseration. The Bank may value as it sees fitor refrain from valuing any secatity held by fie Bank
without iy any way releasing, reducing or otherwise affecting the Hability of the Guarantor t the Bank; anduntil all the Obligationg o
‘the Customer to-the Bank have been indeleasibly paid in full the: Banlshall :havei%m'rigm:minc}uﬁ‘@ ity clairethe smount of sl
sums paid by the Guarantor fo the Bank under this Guarantee and to prove and rank for and rec ive dividends inrespect of suc
any-and all right to proveand rank tor such stunspaid by the Guarantor and to receive the full amount of all dividends In tespect:
thereto being heveby assigned and transferred fo the Bank.

16, Costs and Expenses

The Guarantoragrees to pay all costs and expenses, including legal fees, of enforcing this Guarantes including the charges and
expenses of the Bunk's in-house Tawyers. The Guarantor will pay all fegal fees on a solicitor and own client basis:

17. Other Guaraniees nnd Security

Thie Hability of the Guarantor under any other guaraniee or guarantees given to the Bank inconnection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affector be affected by thesndarsement by the Guarantor of any note or notes
‘ol the Custorer, the intention being that the Hability of the Cuarantor vader such.other guarantee or, guarantees and this-Guarantes;
and under such other note-or notes and this Guarantee, shall be cumulative: Nor:shall the Bank be required (o marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property fhat the Bankamay be entitled 1o regeive
ormay have a claim upon:

18, Amendment and Waivers

No aiéndment to this Gnaranise will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Banle
No waiver by the Bank of any breach of any provision of fhis Guarantee will be effective or binding unless'made it writing and sigie
by the Bank and, unless atherwise provided in the written waiver, will e limited to the specific breach waived, No délay in'the
exercise of any rightor remedy by the Bank shall operate asa w verthereof: Mo failure fo exeréise avightiorrémety orpartial
‘exercise of a right or remedy by the Bank shall prechude other or fiiether excrcise thereof or theexercise of any otherright or remedy
by the Bank.

19. Dischargs

The Guarantor will not be released ordischarged from its oblipations hereunder except by a writien release or discharge signed bythe
Bank. ‘ ‘

28, General
This Guarantee shall be binding on the successors of the Guarantor or; if the Guatantor is an individual, theheits, executors,

administrators andiother legal representatives of the Guarantor, and shall enureto the Benefitof ihe successorsand assigns.of the
Bank.

1f more than one Guarantor bas signed this Guarantee, each Guarantor shall be jointly and severally liable-under this Guarantee.

“Tothe extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor-agrees that any such limitation period iv excluded or waived, butif sych exclusion aud waiver s npt
permitfed by applicable law, then any limitation periad is extended to the masimum length permitted by applicable faw,

Anynotice or demand which the Bank may wish to give tnder this Guarantge may be personally served on the Guarantor orsent by
ordinary mail or electronic niail to the last known address of the Guarantor, Any notice that is sent by ordinary mail shall be
conclusively déemed to have been received on the fifth day following the day on which if ismailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day itis sent.

Ifany provision of this Guarantee is determined by any court-ol competent jurisdiction to be invalid or wnenforceable in any tespect,
such invalidity or unenforcenbility will not aftect the validity or enforceability of the remaining previsions althis Guatantee,

Pagedal?
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ftied by and constiuedan Heor
plizubls theretn,

This Guarintes shall be
and the laws P Canade

i

Any word hereincontained | fnporting the singular rim
corporation, partnesship. firm and any vihar entity,

Subject o Section 17, this Guaiantes constitites the entire agreement between the Guarantos and the Banlk with respectio the subject
matterhereof and cancelz and supersedes any prior understandi tngs and agreements between the parties witlyrespect thereto.

Each of the undersi gned acknowledges receiptofacopy of this Guwarites,

GURDEV S, TAMBER

Personal Gusrantes

Pers ,
(authorized signahure)
Pers

{ nufhe‘:}fizeﬁ siunature)
[Name of Guarantor]

Per:

{smthotized signature)

P

(authorized signature)
[Name of Guarantor]

Pep

(authodized signature)

Peg?

{;nﬁlm;‘iza& Signamfé}
[Name of Guarantor]

Per:

Print e

Stgnutire ol Gunentor

(authotized signature)

Per

Brint e,

{authorized signature)
[Name of Guarantor]

Py

Siemalure 6t Gunrantor

{authorized sivnature
$-3

Pers

{rthorized gignaturs)

[Name of Guarantor]

Pep:

{authorized sienature)

{authorized signature)

Pige:s of 7

Sigdtirs of Guarantor: {

pistsane: GURDEY S, TAMBER

Personal Guaranioe

Signatie ol G mmmxmxf

Printname;

Porsennt Gudraites

Signatire of Guarnion

Print names

Bersonal Gubrauiee

Signanureof Gunmmmj

TrrsonalGoavantee

?i}!‘.‘i(}ﬁ al Guarantes

Printname:

Poersonal Guavaptes

Stenpture of Guarantor:

Printtname:

Personal Caaranfee

Signatiive of Guarantor:

Pring name:
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TD Bank Group
Guarantee

This Guarantee is made as of the 18 day of May L2023

Whereas the undersigned (each hercinafter reforred to as the "Guarantor™) has sgreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank™) with a guarantee of the Obligations (as hereinafter defined) of

2454934 Onatrio Inc

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable ag
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1. Obligations Guaranteed

The Guaranter unconditionally and irrevocably gunrantees payment of all debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoevet a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively reforred to as the "Obligations").

2. Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’ s liability to the Bank under this Guarantee shall not be limited as fo amount.

3.  Indemnity/Primary Obligation

IT (i) any Obligations are not duly paid by the Customer and are not recoverable nuder Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section 1 and cach of clauses (i) and (i) of this Section 3 are separate and distinet from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires,

4. Nature of Guarantor's Liability

The liability of the Goarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence {any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the Hability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a)  the unenforcenbility of any of the Obligations for any reason, including as a result of the act of any governmenial authority;
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(b)  any irregularity, fiaud, illegality, defect or lack of ruthority or formality in incurring the Obligations, natwithstanding any
inquiry that may or may not have been made by the Bank;

(¢) failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d)  any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or ¢redits now or
hereafier made available to the Customer by the Bank or gnaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

{e} the taking of or the failure by the Bank to take a guarantee from any other person;
{t)  any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

{g) the reorganization of the Customer or its business {whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h}  the current financial condition of the Customer and any change in the Customer's financial condition;

(i)  any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that parmership or other entity;

{j)  any change in the name, articles or other constating documents of the Cugtomer, ar iis objects, business or capital structure;

(k)  the bankrupicy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or motatorium on proceedings by the Bank against the Customer as a result
thereof;

. (y  nbreach of any duty of the Bank {whether fiduciary or in negligence or otherwise) and whether owed fo the Guarantor, the
Customer or any other person,

(m) any fack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer; . .

(n) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(0)  any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in patt, of any security, or the
faiture to perfect or maintain perfection or enforce any security; or

(p)  any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guaraniee,

5. Continuing Guarantee

The cbligations of the Guarantor hereunder will constitute and be continuing ebligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfisd by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effeclive
even if at any time any payment of any of the Obligations is rendered unenforceable or is tescinded or must otherwise be returned by
the Bank as a result of the oceurrence of any action or event, including the insalvency, bankruptey or reorganization of the Customer
or the Guarantoer, all as though such payment had not been made,

6.  Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. [T any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedin gs have been
made or taken by the Bank against the Custormer or any other person respecting all or any of the Obligations, If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.
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Interest

If the Guarantor does not male immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid,

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank,

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiltates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absclute diseretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Gnarantor waives.

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or ary other Guarantor or person or under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment frotn the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division. .

No Representations

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein, The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence againgt the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should ot be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Agsignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guerantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and wilkout in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assipnment and posiponemeal is independent of the guarantee, indemnity and primary obligor ebligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, (he liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, ta be indemnified by the Customer
or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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Bankruptcy of Customer

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
ag it deems appropriate in its sole discretion. The Bank may value as it sees fit or refiain from valuing any security held by the Bank
without in any way releasing, reducing or othetwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all vight o prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee inclucling the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own chient basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank ir connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endersement by the Guarantor of any note or notes
of the Customer, the intention being that the liabifity of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any secutity, money or other property that the Bank may be entitled 1o receive
or may have a claim upen,

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
Ne waiver by the Bank of any breach of any provision of this Guarantse will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall prechude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shal! be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the

Bank,
If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee,

To the extent that any limitation period applies to any claim for payment hereundet of the Qbligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and wajver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclugively deemed to have been received on the day it is sent.

if any provision of this Guarantee is determined by any court of competent jurisdiction lo be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guacantee shail be governed by and construed in accordance with the faws of the Province of [Ontario]
and the laws of Canada applicable therein,

Any word herein contained importing the singular number shall include the plural and any word inxporting a person shall include a
corporation, partnerskip, firm and any other entity.

Subject to Section [7, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hercof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee,
Persanal Guarantee

2675287 Ontario Ltd.
Per: m&\j 91\\\{“}:[ MMy t% Q Sigrature of Guarantor:

(authorized signature)
Per: "‘7’- - e ™

(authorized signature) \‘\ﬂ(\ﬂ&r’-? Y\ndﬂ_{ﬂmﬁ E&
[Name of Guarantor]

Print name:

Personnl Guarantee

Sigrature of Guarantor:

Print name;

Per:

(authorized signature)
Personal Guarantee

Per: .
- - Signature of Guarantor:
(authorized signanure) &

Print name:

[Name of Guarantor)

Per: Personal Guarantee

{(authorized signature}

Signature of Guarantos:

Per: Print name:
{authorized signantre) '

[Name of Guarantor] Personal Guarantee

Signatwre of Guarantor:

Per:

(authorized signature)
Print name:

Per:

(authorized signanire) Personal Guarantee

[Nalne of Guarantor] Signature of Guarantor:

Print name:

Per;

(authorized signature)
Persanal Guarantee

Per;

Signature of Guarantor:

(authorized signature)

Print name:

[Name of Guarantor]

Per: : i Personal Guarantee
(authorized signature}
Signature of Guarantor:
Per;
Print name:

(authorized signature)
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TD Bank Group
Guarantee

This Guarantee is made as of the 18 day of May ,2023

Whereas the undersigned {each hereinafter referred to as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter
referced to as the "Bank") with 2 guarantee of the Obligations (as hereinafier defined) of

2675287 Ontario Ltd.

(the "Customer™);

And whereas the Guarantor has agreed that if the guarantee herein is not enforceabie, the Guarantor will indemnify the Bank or be lighle as
primary obligor,

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuabie
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1. Obligations Guarantecd

The Guarantor unconditionally and ircevocably guarantees payment of all debts and liabilities, present or fature, direct or indirect,
absolute or contingent, matured ot not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whaisoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemmnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations™).

2,  Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’ s liability to the Bank under this Guarantee shall not be limited as to amount.

3.  Indemnity/Primary Qbligation

H'(i) any Obligations are not duly paid by the Customer and are not recaverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indernnify and save harmiess the Bank from and against ail tosses resulting from the failure of the
Customer to pay such Obligations, and (ii} any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemaified under clause (i} above of this Section 3, for any renson, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section | and each of clanses (i) and (if) of this Section 3 are separate and distinet from sach
ather, but the provisions of this Agreement shall appiy 10 each of such Habilities unless the context otherwise requires,

4. Nature of Guarantor's Liability

The liability of the Guarantor under this Guerantee is continning, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and alt such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

{a) the nnenforcenbility of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b) any irregularity, fraud, illegality, defect of lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

(¢} failure of the Bank to comply with or perforin any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or
hereafler made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other ¢hange to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

{8} the taking of or the failure by the Bank to take a guarantee from any other person,
()  any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(2) the 1‘eorgénizati0n of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
ease of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer” shall include such resulting or continuing entity;

() the current financial condition of the Customer and any change in the Customer's financial condition;

(i) any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that parthership or other entity;

{j) any change in the nante, articles or other constating documents of the Customer, or its objects, business or capital stucture;

(k)  the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any procsedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result

thereof;

(1) abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

{m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

(n) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(o)  any taking or failurs to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect ot maintain perfection or enforce any security; or

(p} any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee,

Continuing Guarantee

The obligations of the Guarantor hereunder wilt constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the paymeni or liquidation at
any lime of any sum of meney for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenlorceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment lrom
the Bank. Ifany Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made or (aken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any slay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.
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Interest

If the Guarantor does not maks inimediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the Lighest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any imoney received from the Guarantor, the Customer
or any other person {including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and abselute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

No Set-off or Counterclaim

The Guarantor wil! make ali payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives.

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any securily the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division.

No Representations

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantec by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thercof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpores payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received [rom the Customer by or on behalf of the Guarantor shall be held in trust for the Bani and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guaranlee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantce has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemmified by the Customer
or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor t the Bank under ¢his Guarantee and the Obligations are indefeasibly paid in full.
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Bankruptey of Customer

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank muy prove such ¢laim if and in any manner
as it deens appropriate in ifs sole discretion, The Bank may value as it sees fit or refiain from veluing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until alt the Obligations of
the Customer to the Bank have been indefeasilly paid in full, the Bank shall have the right to inctude in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and o prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and o receive the fisll amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank,

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforeing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay al? legal fees on a solicitor and own client basis,

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guaraniees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Custormner, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guaraniee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guaraniees granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank,
No waiver by the Bark of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Banit and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the excrcise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the

Bank.
U 'more than one Guarantor has signed this Guarantee, each Guarantor shall be joinily and severally liable under this Guarantee,

To the extent that any limilation peried applies to any claim for payment hereunder of the Obligations or reimedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum len gth permitted by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemned to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
clectronic mail shall be conclusively deemed to have been received on the day it is sent.

Ifany provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guarantee shall be governed by ard construed in accordance with the laws of the Province of [Qntario]
and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural 2nd any word importing a person shall include a
corperation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto,

Each of the undersigned acknowledges receipt of a copy of this Guaraniee.

2454934 Onatrio Inc
Goon G !;rmm_g%ﬂ@

Per:
(authorized signature) /

Per:

(authorized signature} HH OERP KA UV\T#N\? EQ
[Name of Guarantor]

Per:

{authorized vignature)

Per:

{authorized signature)

[Name of Guarantor]

Per:

(authoerized signature)

Per:

(authorized signature)
[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature}

[Name of Guarantor]

Per:

(authorized signature)

Per:

(autherized signature)

[Name of Guarantor]

Per:

{authorized signature)

Per:

{authorized signature)

Pape 5 of 7

Persenal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

"Personal Guarantee

Signature of Guarantor:

Print name:

FPersonal Guarantee
Signature of’ Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guaruntee
Signature of Guarantor:

Priat name:
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This is Exhibit “H” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.

J .
T A oy A
(A7 ‘n(,f_k_,\

L

A Commissioner for Taking Affidavits
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RUN WUMBER : 146 MINTSTRY OF PUBLIC AND BUSINESS SFERVICE DELIVERY REPORT : PSSRO60
RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGTSTRATION SYSTEM PAGE 1
ID : 20250526143324.932 ENQUTRY RESPONSE ¢ 4160)
CERTIFICATE
THTS TS TO CERPIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGTSTRATION SYSTEM IN RESPECT OF THE FOLLOWING:
TYPR OF SEARCH : BUSTNESS DEBTOR
SEARCH CONDUCTED ON  : 2454934 ONTARIO TNC.
FILE CURRENCY : 25MAY 2025
ENQUIRY NUMBER 20250526143334.92 CONTATNS 42 PAGE(S), 13  TFAMILY(IES).
THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSIMESS DERTOR NAME
WHICH TS STMTLAR TO THE NAME TN WHTICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
STMTLAR BUSINESS DERTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRTES BE MADE AGAINST THOSE NAMES.
CERTIFIED BY/CERTIFIEES PAR
GOWLING WLG (CANADA)} LLP - KITCHENER - SYDNEY DONNELLY REGISTRAR OF
PEASONAL PROPERTY SECUAITY)
; LE REGIS i
345 KING STRERT WEST DES SURETES MOBILIERES
KITCHENER ON N2& 0G5 . ,
(i 0812635,
CONTINUED . . . 2

Ontario @



PROVINCE OF ONTARIO 1‘14
RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT

: PSSRO60
RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 2
ID : 20250526143334.92 ENQUIRY RESPONSE { 4161)
CERTIFICATE
BUSINESS DEBTOR

2454934 ONTARIO INC.
25MAY 2025

2454934 ONTARIO INC.

1 PERMAFROST DRIVE BRAMPTON TTLERAM2
SURNAME
a5 L T e
06 KNIGHTRIDE TOWING INC
07 32 BLAIRWOOD COURT BRAMPTON
08 NEWPORT LEASING LTD.
09 2377 FAIRVIEW ST BURLINGTON ON LIR2E3
10

CXFDAKIIKS6973

NEWPORT LEASING LTD.

CERTIFIED BY/CERTIFIEES PAR

\ Qoo A,

e REGISTRAR OF
CONTINUED. .. 3 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critfv 05/2022)

Ontario @

2377 FAIRVIEW ST BURLINGTON ON LIR2E3

k. FOR - FURTHER -INFORMATION ;.. CONTACT THESEOURED. PARTY -k xke
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RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SFERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE B 3

ID : 20250526143334.92 ENQUIRY RESPONSE ( 4162)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.

03 2454934 ONTARIO TNC.
ONTARTO' CORPORMITON N0,
04 1 PERMAFROST DRIVE BRAMPTON ’ a ON CL6RAMZ
05
a6
a7 SRR
08 NEWPORT LEASING LTD.
09 2377 FAIRVIEW ST BURLINGTON ON L7R2E3

10
11
12
13
14

15

16  REGISTERING fo NEWPORT LEASING LTD.

CERTIFIED BY/CERTIFIEES PAR

\ Quomdonu s .

L REGISTRAR OF
CONTINUED. . . 4 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crj1iv 05/2022)

Ontario @

17 2377 FAIRVIEW ST BURLINGTON ON L7R2E3
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RUN NUMBER : 146 MINISTRY OF PUBLIC AND RBUSINESS SERVICE DELIVERY REPORT : PSSR0O60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 4

ID : 20250526143334.92 ENQUIRY RESPONSE { 4163)
CERTIFICATE

i BUSINESS DEBTOR
2454934 ONTARIO INC.

25MAY 2025

* THTS REGISTRATION HAS BEEN DISCHARGED **

2454934 ONTARIO INC

ONTARTO CORFORATTON No.
159 INDUSTRIAL RD BOLTON ’ CoUToN "LTE1IKRS

ONTARIO: CORPORATION: NO.

08 FIRST WEST LEASING LTD

09 #200, 19933-88 AVENUE LANGLEY BC V2Y4KS
10

11 ¢TTHR255424

FIRST WEST LEASING LTD

#200, 19933-88 AVENUE LANGLEY BC V2Y4K5

-k ok

PORFPURTHER - INFORMA SCONTACT. THE. SECURED PART

e

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
5 PERSONAL PROPERTY SECURITY!
LE REGISTRATEUR
DES SURETES MOBILIERES
(critfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR0&0

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 5

ID : 20250526143334.92 ENQUIRY RESPONSE { 4164)
CERTIFICATE

. BUSINESS DEBTOR
2454934 ONTARIO INC.
. 25MAY 2025

01 111462 7899
21
R
PAGE. AMENDED;; CHANGE: REQUIRED :
22 g e ST DTSCHRRGE

IALSURMAME.

BUS NAME. 2454934 ONTARIO INC

_SURNAME

ONTARTOQ .CORPORATION. NO.

FIRST WEST LEASING LTD -
#2008, 19933-88 AVENUR LANGLEY BC V2Y4KS CERTIFIED BY/CERTIFIEES PAR

%% FOR FURTHER TNFORMATION, CONTACT THE SECURED PARTY, *%* » L \f @AMN\QAO\NMV\S
e e o E & REGISTRAR GF
6 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{cri2y 05/2022)

Ontario @
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RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 6

ID : 20250526143334.92 ENQUIRY RESPONSE { 4165)
CERTIFICATE

- BUSINESS DEBTOR
1 2454934 ONTARIO INC.
25MAY 2025

00 S Tg7521913

01 ‘ ' ‘ e s 10291012 6930 5064 312

SURNA

02 ‘
03 2454934 ONTARTO INC.

ONTARTG CORPORATTON O+
04 155 TNDUSTRIAL: RD BOLTON ) T oN "LTE 1K5
05
06

ONTARTO. CORRORATION: NO.
07 S e T e
a8 BANK OF MONTREAL
09 5750 EXPLORER DRIVE, 3RD FLOOR MISSTSSAUGA ON LAW 0A9

10

. ECK
STEP DECK 1E9AB5328P1588095

2023 EXTREME

THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND

14 AFTER - ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES, ATTACHMENTS,
15 ACCESSORIES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS,

ESC CORPORATE SERVICES LTD.

CERTIFIED BY/CERTIFIEES PAR

v Qomdonills ).

S REGISTRAR OF

CONTINUED. .. 7 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{critfv 05/2022)

Ontario @

445 KING STREET WEST, SUITE 400 TORONTO ON M5V 1K4




PROVINCE OF ONTARIO

RUN NUMBER : 146 MINTSTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2025/05/26 PERSONAT, PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20250526143334.92 ENQUIRY RESPONSE

CERTIFICATE

149

REPORT : PSSR0O60
PAGE H 7
{ 4166)

- BUSINESS DEBTOR
2454934 ONTARIO INC.
| 25MAY 2025

13
14
15

SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFOR, AND ALL RIGHTS,
RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING THE LEASE OR
RENTAL THEREOF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS
16

17

2 CONTACT. THE. SECURED. PART

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR

V- Quomdoan s .

REGISTRAR OF

8 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{eriifv 05/2022)

Ontario @
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RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSTNESE SERVICE DELIVERY REBORT

: PSSRO60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 8

ID : 20250526143334.92 ENQUIRY RESPONSE { 4167)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.

ONTARTO CORBORATTION. NO:
04 L BUHES NN

a5
06

ONPARTO: GORPORATION. NO.
08

09

10

11
12

13
14
15

RELATING THERETO. PROCEEDS ALL OF THE DEBTOR’'S PRESENT AND
APTER- ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH OR DISPOSITION OF THE

CERTIFIED BY/CERTIFIEES PAR

S REGISTRAR OF
CONTINUED. .. 9 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{erjtiv 05/2022)

Ontario @
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RUN NUMBER : 146 MINTISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAT, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 9

ID : 20250526143334.92 ENQUIRY RESPONSE { 41698)
CERTIFICATE

¢ BUSINESS DEBTOR
. 2454934 ONTARIO INC.
25MAY 2025

ONTARTO' CORPORATTON O

a5
06

ONTARTO: CORPORATION. NO:
08

09

10

11
12

13 ABOVE -DESCRIBED COLLATERAL, INCLUDING, WITHOUT LIMITING THE
14 GENERALITY OF THE FOREGOING, ALL INSURANCE AND OTHER PAYMENTS PAYABLE

15 AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE THERETO AND ALL

16

CERTIFIED BY/CERTIFIRES PAR

- R REGISTRAR OF

CONTINUED. .. 10 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crittv 05/2022)

Ontario @

17




PROVINCE OF ONTARIO 152

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 10

ID : 20250526143334.92 ENQUTIRY RESPONSE { 4169)
CERTIFICATE

'+’ BUSINESS DEBTOR
2454934 ONTARIOQ INC.
- 25MAY 2025

ONTARTO CORPORATTON |

CHATTEL PAPER, DOCUMENTS OF TITLE, GOODS, INSTRUMENTS, TNTANGIBLES,
MONEY AND INVESTMENT PROPERTIES.

CERTIFIED BY/CERTIFIEES PAR

V- Quondomidls .

o ) REGISTRAR OF
CONTINUED... 11 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfy 05/2022)

Ontario @




PROVINCE OF ONTARTO 153
RUN NUMBER : 146

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : P8SR060
RUN DATE : 2025/05/26 PERSONAIL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 11
ID @ 20250526143334.92 ENQUIRY RESPONSE { 4170}
CERTIFICATE
: BUSTNESS DERBTOR

2454934 ONTARIO INC.

2454934 ONPARIO INC.

ONTARTO CORPORATTON NO-

159 INDUSTRIAL ToN LTEIKS

ROAD BOLTON

05
06

ANTARIO CORPORATION: NO.
07 SR :

08 ROYAL BANK OF CANADA

09 5575 NORTH SERVICE RD,STE 300 BURLINGTON ON L7L 6M1

'DEPDNX3944

EQUIFMENT AS FURTHER DESCRTBED UNDER LEASE CONTRACT # 201000065587
EQUIPMENT DESCRIPTION, 2023 FREIGHTLINERR M2 TRUCK VIN #
JALACXFDSPDNX3944 C/W NEW VULCAN VUL-12LCG SERIAL NO ST12L2-E223353

16 D + H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEES PAR

) ’ - REGISTRAR OF
CONTINUED. .. 12 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{critiv 06/2022)

Ontario @

17

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L47 1HS8

*ak POR FURTHER INFORMATEION, . CONTACT EHE..
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RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SBCURITY REGISTRATION SYSTEM PAGE H 12

ID : 20250526143334.92 ENQUIRY RESPONSE { 4171)
CERTIFICATE

. BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

ONTARTO CORPORATION NO:

05
06

ONTAREO -CORPORATION. NO.
07 : S R e
08

09

10

11
12

13
14

15

. TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

16

CERTIFIED BY/CERTIFIEES PAR

N ) ‘ REGISTRAR OF
CONTINUED. .. 13 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(oriify 05/2022)

Ontario @

17




FROVINCE OF ONTARIO

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT :
RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20250526143334.92 ENQUIRY RESPONSE

CERTIFICATE

155

PSSRO60

H 13

{ 4172)

BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

ONTAREG CORPORBTTON 0.

13
14
15

DEALING WITH THE COLLATERAL OR PROCEEDS THEREQOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOOBS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARTISTNG FROM THE

16

17

URED. - PAR

CONTINUED. ..

14

CERTIFIED BY/CERTIFIEES PAR

Vool ).

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{orjifv 05/2022)

Ontario @




PROVINCE OF ONTARIO 156

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 14

ID @ 20250526143334.92 ENQUIRY RESPONSE { 4173)
CERTIFICATE

BUSINESS DEBTOR
- 2454934 ONTARIO INC.
25MAY 2025

01

T20420830 1442

ONTARTO' CORPORATTON O,

ONPARTO. CORPORATION. NO.

08

99

13 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
14 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO

CERTIFIED BY/CERTIFIEES PAR

Qoo s 0.

o - REGISTRAR OF
CONTINMUED. .. 15 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjifv 05/2022)

Ontario @




PROVINCE OF ONTARTO 157

RUN NUMBER : 146 MINISTRY ©OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAY, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15

ID : 20250526143334.92 ENQUIRY RESPONSE { 4174)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

03
ONTARTO: CORPORA

04

a5
06

ONTARIO: CORBORATION. NO..
08

09

COLLATERA

DATE OF . .

10

11
12

13
14

15

THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

16

CERTIFIED BY/CERTIFIEES PAR

ONTACT. THE -SECURED PARTY 5o * %k o oo \[ WQ’MMB

o ' REGISTRAR OF
CONTINUED. .. 16 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{critfv 05/2022)

Ontario @

17




PROVINCE OF ONTARIO 158

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 16

ID @ 20250526143334.92 ENQUIRY RESPONSE { 4175)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

220706 152

03 2454934 ONTARTIO INC.

G 002454934

a4 + 1 PERMAFROST DRIVE . 3M2

BRAMPTON

08 THE TORONTO-DOMINION BANK

09 1890 4499 HIGHWAY7 PINE VALLEY DRIVE WOODBRIDGE ON L4L 9A9

10

11
12

13
14
15

16 GAGAN LAW PROFESSIONAL CORFORATION

CERTIFIED BY/CERTIFIEES PAR

V- om0

CrRE REGISTRAR OF
CONTINUED. . . 17 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjifv 05/2022)

Ontario @

17

8 WATER STREET MISSISSAUGA ON L5M 1T9

dk FORFURTHER: INFORMATTON =PHE SBCUREDR:PAR




PROVINCE OF ONTARIO 159

RUN NUMBER : 146 MINISTRY OF PFUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 17

ID : 20250526143334.92 ENQUIRY RESPONSE { 4176)
CERTIFICATE

BUSINESS DEBTOR

INC.

5. THIS REGTSTRATION HAS BEEN DISCHARGED **

03 2454934 ONTARIO INC.
a4 1 PERMAFROST DR BRAMPTON
a5
06
ONPARTO. CORPORATION NO.
07 S TR D R T D
48 FORD CREDIT CANADA LEASTNG, DIVISION OF CANADIAN ROAD LEASTING COMPANY
049 BOX 1800 RPO 1.AKESHORE WEST OARVILLE ON L6K 0.J8
10

TEWTEP2NFA32467

D+ H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEES PAR

v Qoo ).

’ . REGISTRAR OF
CONTINUED. .. 18 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{critfv 05/2022)

Ontario @

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON LAZ 1HSB




PROVINCE OF ONTARIO 160

RUN WUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 18
TD : 20250526143334.92 ENQUIRY RESPONSE { a4177)
CERTIFICATE
BUSINESS DEBRTOR
2454934 ONTARIO INC.
25MAY 2025
PAGE -AMENDED. . HNO
29 i Sahiann
BUSTNESS: NAME 2454934 ONTARIO INC.
S ENETTAL:
ONTARIO CORPORATION. NQ..
16 D + H LIMITED PARTNERSHIP -
17 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L47 1H8 CERTIFIED BY/CERTIFIEES PAR
A, REGISTRAR OF
CONTINUED. . . 19 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crj2tv 05/2022)

Ontario @



PROVINCE OF ONTARTO 161

RUN NUMBER : 146 MINTSTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 19

ID : 20250526143334.92 ENQUIRY RESPONSE { 4178)
CERPIFICATE

: BUSINESS DEBTOR
2454934 ONTARIO INC.

2454934 ONTARIO TINC.

04 1 PERMAFROST DR BRAMPTON R 3M2
05
06

ONTARTO. CORPORATION -NO.
07 1 PERMAFROST DR BRAMPTON R ON- 0 LER 3M2
08 COAST CAPITAL EQUIPMENT LEASING LTD.
09 800-9900 KING GEQORGE BLVD. SURREY BC V3T 0K7

10

11 OR. ) : HMMMONLS 51632

13 ONE (1) NEW 2022 INTERNATIONAL MV607 VIN - 3HAEUMMMONLS51632
14 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

ESC CORPORATE SERVICES LTD.

CERTIFIED BY/CERTIFIEES PAR

R REGISTRAR OF
CONTINUED. . . 20 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crilfv 05/2022)

Ontario @

445 KING STREET WEST, SUITE 4400 TORONTO ON M5V 1K4

FOREURTHER. INFORMATION,

THE:-SECURED: PART




PROVINCE OF ONTARTO 162
RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSTNESS SERVICE DELIVERY REPORT

: PSSRO60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 20

ID : 20250526143334.92 ENQUIRY RESPONSE { 4179}
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.
| 25MAY 2025

IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR
DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A
RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR

14
15

16

CERTIFIED BY/CERTIFIEES PAR

V- Qoo s A,

S REGISTRAR OF
CONTINUED. . . 21 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(orittv 05/2022)

Ontario @

17




PROVINCE OF ONTARIO 1(53

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 21

ID : 20250526143334.92 ENQUIRY RESPONSE { 4180)
CERTIFICATE

. BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

01 20406 16381901 6436

02
03

ONTARIG CORPORNTTON NG
04 SNTARLCE CORED)

05
06
a7
08

09

10

11

12

13 COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
14 COLLATERAL.

15

16

CERTIFIED BY/CERTIFIEES PAR

V Qoo 0.

S REGISTRAR OF
CONTINUED. .. 22 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crj1iv 05/2022)

Ontario @

17




PROVINCE OF ONTARIO 164

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAIL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 22

ID : 20250526143334.92 ENQUIRY RESPONSE { 4181)
CERTIFICATE

BUSINESS DEBTOR
i 2454934 ONTARIO INC.
25MAY 2025

2454934 ONTARIO INC.

_ONTARTO CORPORATION. NO.

13 ONE (1) NEW 2022 INTERNATIONMAL MV607 VIN - 3HAEUMMMONLS51632 C/W NEW
14 VULCAN 12 SERIES LCG S/N ST12L2-2220056 TOGETHER WITH ALL
15 ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
16 ESC CORPORATE SERVICES LTD. -
17 445 KING STREET WEST, SUITE 400 TORONTO ON M5V 1K4 CERTIFIED BY/CERTIFIEES PAR
*%% FOR T xx \[ &M\J\G‘W\MMMU\B
SRR REGISTRAR OF
CONTINUED. . . 23 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{cri2fy 05/2022)

Ontario @



PROVINCE OF ONTARIO 165

RUN NUMBER : 146 MINISTRY OF PURBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAT, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 23

ID : 20250526143334.92 BNQUIRY RESPONSE { 4182)
CERTIFICATE

BUSINESS DEBTOR
© 2454934 ONTARIO INC.
25MAY 2025

_ONTARTO CORPORATION NO.

ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
14 DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE
15 COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A RIGHT TO ANY
16
17

CERTIFIED BY/CERTIFIEES PAR

v Qoo s ).
PR REGISTRAR OF
CONTINUED. . . 24 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2fv 05/2022)

Ontario @




166

PROVINCE OF ONTARIO
RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSTNESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 24
TD ¢ 20250526143334.92 ENQUIRY RESPONSE { 4183)
CERTIFICATE
- BUSINESS DEBTOR

24543534 ONTARIO INC.
25MAY 2025

CHANGE - REQUIRED

IAL:  BURNAMI

ONTARTO CORPORATION NO.

TINSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES

13
14 FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.
15
16 p
17 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
25 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjetv 05/2022)

Ontario @



PROVINCE OF ONTARIO 167

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAT, PROPERTY SECURITY REGISTRATION SYSTEM PAGE, : 25

ID : 20250526143334.92 ENQUIRY RESPONSE { 4184}
CERTIFICATE

01

02

a3

04

05

06

07

08

Q9

BUSINESS DEBTOR
2454934 ONTARIO INC.
- 25MAY 2025

16 1034 8077 069

2454934 ONTARIO INC.

159 INDUSTRIAL ROAD BOLTON ON - .7‘6}'1 K5

ROYAL BANK OF CANADA

300-5575

NORTH SERVICE RD BURLINGTON ON L7L 6M1

EQUIPMENT AS FURTHER DESCRTBED UNDER LEASE CONTRACT #
201000054580 EQUIFMENT DESCRIPTION WELDER, TECNA AUTOMATIC SMART
INVERTER, MIG WELDER SIGNAGE TOGETHER WITH ALL ATTACHMENTS,

REGISTRY = RECOVERY TNC.

CERTIFIED BY/CERTIFIEES PAR
1551 THE QUEENSWAY TORONTO ON M82Z 175

THE. SECURED PARTY. *%%. . o \[ @JO\W\G—M\XMK%

REGISTRAR OF

26 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critty 05/2022)

Ontario @

< stk POR: FURTHER - INFORMATION  « CONTA




PROVINCE OF ONTARIO 168

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 26

ID : 20250526143334.92 ENQUIRY RESPONSE { 4185)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

ONTARTU CORPORAITON NG .
04 : e e

05

06 'BUSTNESS NAME

ONTARIO CORPORATION NO.
{47 g T
48

09

10

11
12

13 ACCESSORTES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
14 IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY

15 OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS

16

CERTIFIED BY/CERTIFIEES PAR

ST REGISTRAR OF
CONTINUED. .. 27 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{orj1fv 05/2022)

Ontario @

17




PROVINCE OF ONTARTO 169

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 27

ID : 20250526143334.92 ENQUIRY RESPONSE { 4186)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.

63
ONTARIO CORPORATTON He,
o4 ; SN et iy
INTTIAL . SURNAME 0
06
ONTARIO: CORPORATIO
¥ : A T

08

[

10

11
12

13
14
15

THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQURS, DEFOSITS IN DEPOSIT-
TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER
PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER,

16

CERTIFIED BY/CERTIFIEES PAR

V Quoandorud s )
R REGISTRAR OF
CONTTINUED. . . 28 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{critlv 05/2022}

Ontario @

17




PROVINCE OF ONTARTO 170

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAI, PROFERTY SECURITY REGISTRATION SYSTEM PAGE : 28

ID : 20250526143334.92 ENQUIRY RESPONSE { 4187)
CERTIFICATE

2. BUSINESS DEBTOR
1 2454934 ONTARIO TINC.

03

ONTARTO. CORPORATTION NG
04 INTARTO COREORAL K
05
06

ONTARIO: CORPORATION. NO-.

o8

a9

10

11
12

13 INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS
14 OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR

15 COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

16

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
29 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(critfv 05/2022)

Ontario @

17




PROVINCE OF ONTARIO

171

RUN NUMBER : 146 MINTSTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONATL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 29

ID @ 20250526143334.92 ENQUIRY RESPONSE { 4188)
CERTIFICATE

" BUSINESS DEBTOR
: 2454934 ONTARTIO TNC.
: 25MAY 2025

COLLATERAL.

CERTIFIED BY/CERTIFIEES PAR

v Quomdosnd s .
REGISTRAR OF
ag PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{cijifv 05/2022)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2025/05/26 PERSONAIL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20250526143334.92 ENQUIRY RESPONSE

CERTIFICATE

172

REPORT : PSSR060

PAGE

H 30
{ 4189)

: BUSINESS DEBTOR
' 2454934 ONTARTO THC.
- 25MAY 2025

2454934 ONTARICG INC.
04 159 INDUSTRIAL ROAD BOLTON
05
06
07
08 THE BANK OF NOVA SCOTIA
09 44 KING STREET WEST TORONTO
10

] M
; T 300 CORITTKN212715
JD25-88 0220005387

11
12

13
14
15
16 CSRS

17 4126 NORLAND AVE BURNARY

e e

R FURTHER - INFORMATIO! CONTACT: THE..8 B PAR

ON

ON M5H 1H1

BC vhG 388

CONTINUED. ..

21

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crjtfv 05/2022)

Ontario @




PROVINCE OF ONTARIOQ 173

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAT, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 31

ID : 20250526143334.92 ENQUIRY RESPONSE { 4190)
CERTIFICATE

BE BUSINESS DEBTOR
2454934 ONTARIO INC.

25MAY 2025

00 CsEe36695

ONTARTO CORPORATTON /N

06
ONTARIO ;CORPORATION, .NO.,
07 LR

a8

10

H NKZLPOX500211113

455453

CERTIFIED BY/CERTIFIEES PAR

v Qoo s ).
e REGISTRAR OF
CONTINUED. .. a2 PERSCNAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{critfv 05/2022)

Ontario @




PROVINCE OF ONTARIO 174

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSTNESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 32
ip 20250526143334.92 ENQUIRY RESPONSE ( 4191)
CERTIFICATE
BUSINESS DEBTOR
2454934 ONTARIO INC.
: 25MAY 2025
21 755836695
PAGE AMENDED . NO:SPECT

oB AM
23
24 ‘BUS IAME: 2454934 ONTARIO INC.
25 .‘;f',
26 CHANGE DEBTOR'S NAME FROM 2454934 ONTARIO INC. TO 2715010 ONTARIO

PIRST GIVEN NAME ~ INITIAL  SURNAME .

2715010 ONTARTIO LTID.

ONTARTO CORPORATTON NO.

159 INDUSTRIAIL, ROAD ROLTON S CEONTT LR 1KS
29
08
[63]
10
11
12
13
14
15
16 D+H LIMITED PARTNERSHIP -
17 SUITE 200, 4126 NORLAND AVENUE BURNABY BC V53 388 CERTIFIED BY/CERTIFIEES PAR

*%% FOR FURTHER TNFORMATION, CONTACT THE SECURED PARTY, \f M@OJ\N\M\,W
‘ o B REGISTRAR OF
CONTINUED. .. 33 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{cri2lv 05/2022)

Ontario @




RUN NUMBER : 146 MINTISTRY OF PUBLTIC AND BUSINESS SERVICE DELIVERY REPORT

PROVINCE OF ONTARTO 175

: PSSRO60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 33

D 20250526143334.92 ENQUIRY RESPONSE { 4192)
CERTIFICATE

01

02

03

04

a5

06

07

08

09

10
11
12
i3
14
15
16

17

BUSINESS DEBTOR
2454934 ONTARIO INC.
. 26MAY 2025

8077 6179

2454934 ONTARIO INC.

159 INDUSTRIAL ROAD BOLTON

ONPARTO: CORPORATION. NO.

ROYAL BANK OF CANADA

300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1

AS PER MASTER LEASE AGREEMENT DATED FEBRUARY 11TH 2019
POGETHER WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED
BY THE DERTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL

REGISTRY = RECOVERY INC.

CERTIFIED BY/CERTIFIEES PAR

h o REGISTRAR OF
CONTINUED. .. 34 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @

1551 THE QUEENSWAY TORONTO

ON M8Z 175




176

FROVINCE OF ONTARIO

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 34

ID : 20250526143334.92 ENQUIRY RESPONSE { 4193)
CERTIFICATE

BUSINESS DEBTOR
- 2454934 ONTARIO INC.
- 25MAY 2025

N
"20190212 1433 8077 6179

01

RAPION NO.

ONTARTO. CORPORAFION. NO.

ATTACHMENTS, ACCESSORIES, ACCESSTIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITTONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL

15
16 ,
CERTIFIED BY/CERTIFIEES PAR
K V- QunTonuds 0
REGISTHAR OF
35 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtty 05/2022)

Ontario @




PROVINCE OF ONTARIO 1.77

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAIL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 35

ID : 20250526143334.92 ENQUIRY RESPONSE { 4194)
CERTIFICATE

BUSINESS DEBTOR
1 2454934 ONTARIO INC.
25MAY 2025

ONTARTO  CORPORNTION NO.

13
14

15

OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
TN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
OTHER PAYMENTS ARISTNG FROM THE LEASE OF THE COLLATERAL, CHATTEL

16

CERTIFIED BY/CERTIFIEES PAR
e REGISTRAR OF
CONTINUED. . . 36 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
{criitv 0572022)

Ontario @

17




PROVINCE OF ONTARTO 178

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR0O60

RUN DATE : 2025/05/26 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 36

ID : 20250526143334.92 ENQUIRY RESPONSE { 4195)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO TINC.
25MAY 2025

ONTARTO: CORPORATTON O

a5
06

ONTPARTO -CORBORNETON: NO..
08

09

10

11
12

13 PAPER, INSTRUMENTS, INTANGIRLES, DOCUMENTS OF TITLE, SECURITIES, AND
14 RIGHTS OF TINSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR

15 COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

16 REGISTERING

CERTIFIED BY/CERTIFIRES PAR

REGISTRAR OF
37 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{crjify 05/2022)

Ontario @

17




PROVINCE OF ONTARTO 179

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGTSTRATION SYSTEM PAGE : 37

ID : 20250526142334.92 ENQUIRY RESPONSE { 4196)
CERTIFICATE

| BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

03

ONTARTO CORPORATION NO'.

ONTARIO. CORPORATEION -NO.

COLLATERAL.

CERTIFIED BY/CERTIFIRES PAR

V- Qoo .

%*%. POR: FURTHER -INFORMATION: CONTACT THE SECURED. PARTY.

T N REGISTRAR OF
CONTINUED. .. 38 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES
(crjtiv 05/2022)

Ontario @




PROVINCE OF ONTARTO 180

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60
RUN DATE : 2025/05/26 PRRSONATL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 38
ID : 20250526143334.92 ENQUIRY RESPONSE { 4197)
CERTIFICATE
BUSTNESS DEBTOR

1 2454934 ONTARIO INC.
25MAY 2025

03 2454934 ONTARTO TNC.

TO CORBORATTON NO.
04 159 INDUSTRIAIL ROAD BOLTON ’ a ) ON T L7E 1K5
0%
06

~CORPQRAT;I}QN N

07 e
08 ROYAL BANK OF CANADA
09

36 YORK MILLS ROAD,

4TH FLOOR TORONTO ON M2P 0ad

CANADTAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIEES PAR

- e REGISTRAR CF

CONTINUED. .. 339 PERSONAL PROPERTY SECURITY/
LE BEGISTRATEUR

DES SURETES MOBILIERES

(critfy 05/2022)

Ontario @

4126 NORLAND AVENUE BURNABY

BC vhHG 388




PROVINCE OF ONTARIO

181

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60
RUN DATE : 2025/05/26 PERSONAIL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 39
ID : 20253526143334.92 ENQUIRY RESPONSE { 4198)
CERTIFICATE
BUSINESS DERTOR
. 2454934 ONTARIO INC.
25MAY 2025
- FNIPIAL
QNTARTO . CORPORATION NO..
16 D + H LIMITED PARTNERSHIP -
17 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L47Z 1HS8 CERTIFIED BY/CERTIFIEES PAR
*** FOR FURTHER JINFORMATION, CONTACT THE SECURED PARTY. %% \f-CQAA)AAﬁRXAAX&)QXj)s‘
£ o o s L REGISTRAR OF
CONTINUED. .. 40 PERSONAL PROPERTY SECURITY!

LE REGISTRATEUR
DES SURETES MOBILIERES

(cri2tv 05/2022)

Ontario @




PROVINCE OF ONTARTIO 182

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 49

ID : 20250526143334.92 ENQUIRY RESPONSE { 4199)
CERTIFICATE

BUSINESS DEBTOR
2454934 ONTARIO INC.
25MAY 2025

N

2454934 ONTARIO INC.

ONTARTO CORPORATION: NG
159 INDUSTRIAL ROAD BOLTON ) ) ON L7E 1E5

DIAMOND AUTO BODY

ONPARTO -CORPORATION NO.

07 159 INDUSTRIAIL ROAD BOLTON FE1ES
08 AKZO NOBEL COATINGS LTD. AKZO NOBEL PEINTURES LTEE
09 110 WOODBINE DOWNS BLVD., UNIT # 4 TORONTO ON MIW 586

10

11
12

13
14
15

SPRAY BOOTH DEVILBISS CONCEPT CURE TRUCK BENCH ALTGNMENT COMPUTER
FRAME BENCH HOIST 2 TOWER

16 CANADA LEGAL REFERRAL

CERTIFIED BY/CERTIFIEES PAR

e o REGISTRAR OF
CONTINUED. .. 41 PERASONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{orj1tv 05/2022)

Ontario @

17 3100 STEELES AVENUE WEST, SUITE 200 VAUGHAN ON L4K 3R1

R INPQRMATION - CONTACT. THE - SECURED. PART




PROVINCE OF ONTARTO 183

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 41

ID : 20250526143334.92 ENQUIRY RESPONSE { 4200)
CERTIFICATE

: BUSINESS DERTOR

© 2454934 ONTARIO INC.

PAGE: AMENDEDR -  NO:SPECGTREI(

BUSINESS NAM 2454934 ONTARIO INC.

S INIOTAL:  SURNAME.. . .

ONTARIQ CORPORATION NO.

16 CANADA LEGAL REFERRAL -
17 250-2300 STEELES AVE W VAUGHAN ON L4K 5¥6 CERTIFIED BY/CERTIFIEES PAR
| v Qoo s ).
CONTACT THE SECURED PARTY, **x . .. .

**% FOR FURTHER TNFORMATION,

SRR REGISTRAR OF
CONTINUED. .. 42 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(ciigly 05/2022)

Ontario @




PROVINCE OF ONTARIO 184
RUN NUMBER : 146 MINISTRY OF PUBLIC AND RBUSINESS SERVICE DELIVERY REPORT

: PSSRO60
RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION S8YSTEM PAGE : 42
ID : 20250526143334.92 ENQUIRY RESPONSE { 4201)
CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON
FILE CURRENCY

2454934 ONTARIO INC.
25MAY 2025

I

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
510897573 20241108 1405 1462 1735

509095638 20240912 1402 1462 3421

505933047 20240531 1402 1462 3770 20250331 1411 1462 7899
787523913 20221013 0930 5064 3326

786262266 20220830 1442 4085 9140

784665045 20220706 1528 1590 0292

784273833 20220623 1618 1532 2106 20250424 1009 4085 4689
781815483 20220406 1638 1901 6436 20220420 1623 1901 0132
762734862 20200616 1034 8077 0699

755836685 20190925 1647 1532 5693 20190926 1937 1531 45625
748299834 20190212 1433 8077 6179

746411688 20181130 1443 1530 6352 20231107 0840 1532 1399
738298782 20180416 1444 9229 5373 20240403 1032 9229 0971

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(cis 05/2022)

Ontario @

19 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.
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PROVINCE OF ONTARIO

186

RUN NUMBER : 146 MINISTRY OF PUBLTC AND BUSTNESS SERVICE DELIVERY REPORT : PSSRO60
RUN DATE : 2025/05/26 PERSONAT, PROPERTY SECURTTY REGISTRATION SYSTEM PAGE 1
1D : 20250526143355.99 ENQUIRY RESPONSE ¢ 4202)
CERTIFTCATE
THIS TS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2675287 ONTARIO LTD.
FILE CURRENCY : 2GMAY 2025
ENQUIRY NUMBER 20250526143359.99 CONTAINS 31 PAGE(S), 1 FAMILY(IES).
THE SEARCH RESULTS MAY TNDTCATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSTNESS DEBTOR NAME
WHTCH 1S SIMTLAR TC THE NAME TN WHICH YOUR ENQUIRY WAS MADE. TF YOU DETERMINE THAT THERE ARE OTHER
STMILAR BUSTNESS DERTOR NAMES, YOU MAY REQUEST THAT ADDITTONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.
CERTIFIED BY/CERTIFIEES PAR
GOWLTNG WLG (CANADA) LLP - KITCHENER - SYDNEY DONNELLY AEGISTRAR OF
PEFSONAL PROPERTY SECURITY/
: E REG A
345 KING STREET WEST DES SURETES MOBILIERES
KITCHENER ON N2G 005 ,
(cifis  05/2022)
CONTTNUED . . . 2

Ontario @



PROVINCE OF ONTARIO 187

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 2

ID : 20250526143359.99 ENQUIRY RESPONSE { 4203)
CERTIFICATE

. BUSINESS DEBTOR
2675287 ONTARIO LTD.
25MAY 2025

i

03 2675287 ONTARTIO LTD.

04 1 PERMAFRGST DRIVE BRAMPTON

05

06

07

[13¢1 THE TORONTO-DOMINION BANK

a9 1890 4499 HIGHWAY 7 PINE VALLEY DRIVE WOODBRIDGE ON L4L 9A9

10

11
12

13
14
15

16 GAGAN LAW PROFESSIONAL CORPORATION

CERTIFIED BY/CERTIFIEES PAR

e REGISTRAR OF
CONTINUED. .. 3 PEASONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{critlv 05/2022)

Ontario @

17

8 WATER STREET MISSTISSAUGA ON L5M 1T9

ok FOR: FURTHER -INFORMATION., - CONTACT:

15 SEQURED PARTY .. %




PROVINCE OF ONTARIO 188

RUN NUMBER : 146 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR0O60

RUN DATE : 2025/05/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 3

ID : 20250526143359.99 ENQUIRY RESPONSE { 4204)
CERTIFICATE

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2675287 ONTARIO LTD.
FILE CURRENCY : 25MAY 20256

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW 1S ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGTSTRATION NUMBER
784665225 20220706 1534 1590 0294
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
1 REGISTRATION(S) ARE REPORTED TN THIS ENQUIRY RESPONSE. PEFRSONAL PROPERTY SECURITY/

LE REGISTRATEUR |
DES SURETES MOBILIERES

{orij6 05/2022)

Ontario @
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This is Exhibit “1” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™
day of June, 2025.

A /
df LT X \_L;.{\

A Commissioner-for Tar\'ing‘Affidavits
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rw, PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

>y > . ] ] LAND PAGE 1 OF 3 190
Yl 0a % ile] ServiceOntario

REGISTRY PREPARED FOR yrahimO1
OFFICE #51 58152-0060 (LT) ON 2025/05/27 AT 12:00:10
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

PT LT 18 CON 9 TECUMSETH PT 1 51R36138; NEW TECUMSETH

PLANNING ACT CONSENT IN SC669696.

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE DIVISION FROM 58152-0036 2008/08/28
LT CONVERSION QUALIFIED
OWNERS' NAMES CAPACITY SHARE
2675287 ONTARIO LTD. ROWN
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

** PRINTOUT

**SUBJECT,

* K*

* Kk

* &

* A

* A

* A

**DATE OF (

RO786397 1983/02/21 | BYLAW
51R36138 2008/06/17 | PLAN REFERENCE
SC669753 2008/08/01 | TRANSFER *%% DELETED AGAINST THIS PROPERTY ***
SUTHERLAND, WAYNE VIENNEAU, ROBERT
VIENNEAU, EVY
REMARKS: PLANNING ACT STATEMENTS
SC669754 2008/08/01 | CHARGE **%% DELETED AGAINST THIS PROPERTY ***
VIENNEAU, ROBERT ELMER, STANLEY
VIENNEAU, EVY ELMER, AUDREY
SC847358 2010/08/24 | NOTICE **% COMPLETELY DELETED ***
VIENNEAU, ROBERT ELMER, STANLEY
VIENNEAU, EVY ELMER, AUDREY
REMARKS: SC6697154
SC930158 2011/09/09 | APL OF SURV-CHRG **% COMPLETELY DELETED ***

INCLUDES AL

ON FIRST REG

SUBSECTION 4

AND ESCHEATS

THE RIGHTS O

IT THROUGH L

CONVENTION.

ANY LEASE TO

ONVERSION TO

[ DOCUMENT TYPES AND

[STRATION UNDER THE

# (1) OF THE LAND TIT

OR FORFEITURE TO TH.

[ ANY PERSON WHO WOU.

ENGTH OF ADVERSE POS

WHICH THE SUBSECTIO.

LAND TITLES: 1998/1

DELETED INSTRUMENT

LAND TITLES ACT, TO

LES ACT, EXCEPT PAR:

[, CROWN.

D, BUT FOR THE LAN.

PESSION, PRESCRIPTI

N 70 (2) OF THE REGI

[/23 **

5 SINCE 2008/08/28 **

AGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES

D TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

DN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

BTRY ACT APPLIES.

ELMER, STANLEY

*

ELMER, AUDREY

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION

REPRESENTED FOR THIS PROPERTY.
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IR0 s =15l ServiceOntario

REGISTRY
OFFICE #51

PARCEL REGISTER (ABBREVIATED)

FOR PROPERTY IDENTIFIER

58152-0060

(LT)

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PAGE 2 OF 3
PREPARED FOR yrahim0O1
ON 2025/05/27 AT 12:00:10

REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO 3553{
REMARKS: SC6697154.
5C930863 2011/09/14 NOTICE *** COMPLETELY DELETED ***
VIENNEAU, ROBERT ELMER, AUDREY
VIENNEAU, EVY
REMARKS: SC669754
SC1030528 2012/12/12 NOTICE *** COMPLETELY DELETED ***
VIENNEAU, ROBERT ELMER, AUDREY
VIENNEAU, EVY
REMARKS: EXTENIOING SC669754
SC1038006 2013/01/29 TRANSFER OF CHARGE **% COMPLETELY DELETED ***
ELMER, AUDREY ELMER, AUDREY
ELMER, EVELYN
KENT, BARBARA
PURKIS, HAZEL
REMARKS: SC6697154.
5C1283136 2016/02/17 NOTICE *** COMPLETELY DELETED ***
VIENNEAU, ROBERT ELMER, AUDREY
VIENNEAU, EVY ELMER, EVELYN
KENT, BARBARA
PURKIS, HAZEL
REMARKS: AMENDING/EXTENDING SC669744, SC1038006
SC1350045 2016/10/07 APL OF SURV-CHRG **%* COMPLETELY DELETED ***
ELMER, AUDREY ELMER, EVELYN
KENT, BARBARA
PURKIS, HAZEL
REMARKS: SC669754.
SC1350046 2016/10/07 TRANSFER OF CHARGE *** COMPLETELY DELETED ***
ELMER, EVELYN ELMER, EVELYN
KENT, BARBARA KENT, BARBARA
PURKIS, HAZEL PURKIS, HAZEL
REMARKS: SC669754, SC1038006
SC1571326 2019/01/23 DISCH OF CHARGE *** COMPLETELY DELETED ***
ELMER, EVELYN
KENT, BARBARA
PURKIS, HAZEL
REMARKS: SC669754.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.




My PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
» 192
} > . . . LAND PAGE 3 OF 3
8 Ontarlo Ser\/|ce0ntar|0 REGISTRY PREPARED FOR yrahim01
OFFICE #51 58152-0060 (LT) ON 2025/05/27 AT 12:00:10
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
SC1571335 | 2019/01/23 | TRANSFER $894,000| VIENNEAU, EVY 2675287 ONTARIO LTD. c
VIENNEAU, ROBERT
REMARKS: PLANNING ACT STATEMENTS.
SC1571336 | 2019/01/23 | CHARGE *%% COMPLETELY DELETED ***
2675287 ONTARIO LTD. VIENNEAU, ROBERT
VIENNEAU, EVY
SC1571337 | 2019/01/23 | NO ASSGN RENT GEN *%% COMPLETELY DELETED ***
2675287 ONTARIO LTD. VIENNEAU, ROBERT
VIENNEAU, EVY
REMARKS: SC1571336.
SC1911788 | 2022/07/06 | CHARGE $1,115,000| 2675287 ONTARIO LTD. THE TORONTO-DOMINION BANK c
SC1911789 | 2022/07/06 | NO ASSGN RENT GEN 2675287 ONTARIO LTD. THE TORONTO-DOMINION BANK c
REMARKS: SC1911788
5C1913454 | 2022/07/13 | DISCH OF CHARGE *%% COMPLETELY DELETED ***
VIENNEAU, ROBERT
VIENNEAU, EVY
REMARKS: SC1571336.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.




TAX CERTIFICATE

24 Tupper Street West i
Alliston On  L9R 1H2 Roll Number: 040-004-14502-0000

(705) 435-3900

propertytaxes@newtecumseth.ca Certificate #: 5688
Your File #: G10046849
Requested By Assessed Owners
GOWLING WLG 2675287 ONTARIO
SUITE 1600 1 FIRST CANADIAN PLA

100 KING STW
TORONTO ON M5X 1G5

1 PERMAFROST DR
BRAMPTON ON L6R 3M2

Municipal Address Statement of Current Taxes for 2025
5156 9TH LINE Taxes Levied to Date  Special Charges Penalty Current Owing
$5,818.23 $0.00 $70.78 $5,889.01

Property Description

TECUMSETH CON 9 PT LOT 18 RP
51R36138 PART 1

Statement of Tax Arrears

Year Taxes Interest Outstanding
2024 $0.00
2023 $0.00
2022 & prior $0.00
Current Year Instalment Breakdown
. . Total Taxes Owing and Billed at Date of Certification: $5,889.01
Interim Final
2025-02-28 $1,415.79 2025-08-29 $1,494.44 Penalty at a rate of 1.25% of unpaid taxes will be added on the 1st day of the
2025-04-30 $1,415.00 2025-10-31 $1,493.00 Mmonth following default and on the 1st day of each calendar month thereafter.
. ) Special Charges Breakdown
Previous Year Taxes Levied Code Description Amount Expires
2024 $5,661.56

Water/Sewer Balance
$0.00

Please be advised that requests for updated balances owing will
be honored within 2 days of the date of issuance. Requests made
after this time frame will be subject to the purchase of a new tax
certificate at the applicable fee. We do not provide verbal
updates. Properties with municipal utility accounts will be issued
a final bill after date of closing with the applicable Final Fee.

Comments:

| hereby certify that, subject to the following qualifications, this statement shows:

1. All arrears of taxes returned to this office and due against the property described herein.

2. The current amount of taxes levied to date on the real property described herein and the amount of current year's
and prior year's taxes owing as at the date of certification.

3. That no part of the lands described herein have been sold for taxes and nocertificate of tax arrears has been registered
against said lands unless specifically identified.

Certified as at: 2025-05-28  Ylurhes A/WFC@WW
L v

Revenue Specialist

Qualifications
1. The total taxes shown may include additions to the Tax Collector's roll as authorized by provincial legislation.
2. The information on this certificate is based on cheques tendered but not necessarily honoured by the institution upon
which they were drawn, and may not reflect payment made in the last 2 days.
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This is Exhibit “J” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.

: f L
(;‘4’;‘ : .r-*'.M‘ \ "\',;..L.;{‘m

A Commissioner for Taking Affidavits
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E Commercial Banking

Pine Valley Commercial Banking Center
4499 Highway 7, 2" Floor,

Woodbridge, ON, L4L 9A9

Telephone No.: (905) 264 - 6720

Fax No.: (905) 851 - 8209

April 02, 2024

2454934 ONTARIO INC.

Dear Hardeep,

We refer to the Letter Agreement dated June 39, 2022, as amended from time to time, (the "Agreement") signed
by you in relation to the credit facility (the "Facility") granted to you by the Bank. We also refer to our telephone
conversation of March 15 2024.

Two of your obligations under the Agreement are: Positive Covenants and Reporting Covenants (the
"Obligation"). As at April 27? 2024 the following are in default:

1. Maintain at all times throughout the Contractual Term, a bank account with the Bank into which all the
income generated from the Property will be deposited;

2. Annual notice to reader financial statements for 2454934 ONTARIO INC. and 2675287 ONTARIO LTD.
within 120 calendar days of fiscal year end

3. Provide confirmation to the Bank on an annual basis that taxes are current, such confirmation to be in a
format acceptable to the Bank

You are in default of these Obligations and the Bank does not waive compliance with this Obligation. Please be
advised that the Bank preserves all rights and remedies under any and all agreements and security provided in
connection with the Facility. If you fail to rectify the default to the complete satisfaction of the Bank, the Bank will
exercise any or all rights and remedies under such agreements and security, and/or such rights and remedies as
may otherwise be available to it at law.

If you have any queries or comments, please do not hesitate to contact the writer.

Yours truly,

THE TORONTO-DOMINION BANK

e —a—2¢ %’Z)’\b

Richard Lee Christina Knight

Senior Account Manager Senior Manager, Commercial
Services

Internal

Page 1 of 1
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This is Exhibit “K” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.

P F
L/’ e s ‘\‘,3_\—-‘\

A Commissioner for Taking Affidavits



MorganH
Carol
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From: Neha <neha@gaganlaw.com>

Sent: Monday, July 8, 2024 12:55 PM

To: Liu, Carol <cliu@foglers.com>

Subject: RE: TD/2454934 Ontario Inc o/a Olympic Roadside

Good afternoon Carol,

| wanted to update you regarding the captioned matter. The borrower has listed the subject property for sale.
Please see the listing details below.

For sale: 5156 NINTH LINE N, New Tecumseth, Ontario LOG1AO - N8446014 | REALTOR.ca

Best regards,

Neha Garg

Barrister & Solicitor

Gagan Law Professional Corporation

8 Water Street, Mississauga-Streetsville, ON L5M 1T9

Ph: 905-997-1666 ext (103 ) Fax: 905-997-6566 Email: neha@gaganlaw.com

https://gaganlaw.com/
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This is Exhibit “L” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2625.

A / 1
f / _’4 ‘7‘\'1\_&,;“.

L

A Commissionerfor T aiking.Affidavits
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Lawyer: Rachel Moses
Direct Dial: 416.864.7627
E-mail: rmoses@foglers.com

July 25, 2024
Our File No. 243151

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL
(ACCOUNTING@OLYMPICROADSIDE.CA)

PERSONAL AND CONFIDENTIAL

2454934 Ontario Inc. operating as 2454934 Ontario Inc. operating as
Olympic Roadside Olympic Roadside

159 Industrial Rd. 1 Permafrost Dr.

Bolton, ON L7E 1K5 Brampton, ON L6R 3M2

Attention: Gurdev Singh Tamber also known as Ricky Tamber and Hardeep
Kaur Tamber

Dear Sirs:

Re: The Toronto-Dominion Bank (the "Bank™") and 2454934 Ontario Inc. operating
as Olympic Roadside (the "Company")

We have been retained by the Bank in respect of the indebtedness owing to it by the
Company.

We refer you to a credit facilities agreement dated June 3, 2022 between the Bank and
the Company (the "Credit Agreement").

As you are no doubt aware, the indebtedness owing by the Company to the Bank in
connection with the Operating Loan and Visa facility established under the Credit
Agreement is repayable on demand.

We have been advised by the Bank that as at July 25, 2024, the Company is indebted to
it as follows:

1. in respect of the Operating Loan # 1181 5030358 in the amount of $555,710.98;

2. in respect of the overdraft in account number 1181 5028671 in the amount of
$180.74;
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3. in respect of Visa account number ending in 6483 in the amount of $5,044.45.
Interest continues to accrue on the aforesaid amount at the rate in effect from time
to time in accordance with your Visa arrangements with the Bank; and

4. in respect of Visa account number ending in 2929 in the amount of $2,461.52.
Interest continues to accrue on the aforesaid amount at the rate in effect from time
to time in accordance with your Visa arrangements with the Bank.

On behalf of the Bank, we hereby advise you that the indebtedness owing to the Bank by
the Company expressed above is hereby declared to be immediately due and payable.
Accordingly, on behalf of the Bank, we hereby formally make demand upon the Company
for payment by no later than August 6, 2024 of the amounts expressed above and all
interest accruing thereon up until the date of payment in full and for all other amounts
which the Company is liable for to the Bank in accordance with the security delivered by
the Company to the Bank, including, without limitation, legal fees on a full indemnity basis.

In the event payment is not made as requested, we must advise you that the Bank
reserves its rights to take such further steps as are necessary to recover the indebtedness
and liabilities owing by the Company to the Bank, including, without limitation, the
appointment of a receiver and manager of the property, assets and undertaking of the
Company.

We further advise the Company that the Bank expressly reserves its rights to take such
further steps as are necessary at any time prior to August 6, 2024 without further notice
to the Company if the Bank becomes aware of any matter which may impair its security.
In addition, the Bank expressly reserves its rights not to make further advances to you or
to honour any cheques drawn on the accounts maintained by you with the Bank.
However, in the event the Bank, in its discretion, makes such advances or honours such
cheques, such conduct shall not extend the time to make payment as set out herein or
impose any obligation on the Bank to make further advances or honour further cheques
and any additional indebtedness arising therefrom shall be immediately repayable to the
Bank.

In addition, you are hereby notified that, on August 6, 2024, the Visa facility (accounts
ending in 6483 and in 2929) will be terminated and all amounts owing thereunder will be
due and payable.

We enclose a Notice of Intention to Enforce Security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

4855-0591-9187.1
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If you wish to discuss this matter with us, please contact us immediately either directly or
through your lawyers.

Yours truly,

FOGLER, RUBINOFF LLP

i

Rachel Moses
Partner
RM/hm
Encl.
cc: The Toronto-Dominion Bank
Attn: Daniel Chiappetta, Account Manager, Financial Restructuring Group

4855-0591-9187.1


hmorgan
Rachel Moses
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)
SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL, ORDINARY MAIL AND EMAIL
(accounting@olympicroadside.ca)

TO: 2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, an insolvent
person

TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on
the insolvent person’s property described below:

all personal property of the insolvent person, including, without limitation, all
inventory, equipment, machinery, fixtures, book debts, contractual rights, monies,
chattel paper, intellectual property and goodwill of the insolvent person, together
with all proceeds, additions, accretions and substitutions therefor.

2. The security that is to be enforced is in the form of:

a) General Security Agreement dated June 24, 2022 executed by 2454934
Ontario Inc.

3. The total amount of indebtedness secured by the security as at July 25, 2024 is
$563,397.69, plus all legal and other expenses incurred by the secured creditor,
which expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the
expiry of the 10-day period following the sending of this notice, unless the insolvent
person consents to an earlier enforcement.

DATED at Toronto, Ontario this 25" day of July, 2024,

ROYAL BANK OF CANADA
by its solicitors, FOGLER, RUBINOFF LLP

Per: %\

Rachel Moses

4855-0591-9187.1


hmorgan
Rachel Moses


Lawyer:
Direct Dial:
E-mail:

July 25, 2024

Our File No.

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL
(ACCOUNTING@OLYMPICROADSIDE.CA)

PERSONAL AND CONFIDENTIAL

2675287 Ontario Ltd.
1 Permafrost Drive
Brampton, ON L6R 3M2

Rachel Moses
416.864.7627
rmoses@foglers.com
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243151

Attention: Gurdev Singh Tamber also known as Ricky Tamber and Hardeep

Kaur Tamber

Dear Sirs:

Re: The Toronto-Dominion Bank (the "Bank") and 2454934 Ontario Inc. (the

"Company")

We have been retained by the Bank in respect of the indebtedness owing to it by the

Company.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct of indirect, absolute or contingent, matured or not at any time owing by the
Company to the Bank or remaining unpaid by the Company to the Bank under an

unlimited guarantee of advances dated May 18, 2023.

As at July 25, 2024, the Company is indebted to the Bank in the following amounts:

1. in respect of the Operating Loan # 1181 5030358 in the amount of $555,710.98;

2. in respect of the overdraft in account number 1181 5028671 in the amount of

$180.74;

3. in respect of Visa account number ending in 6483 in the amount of $5,044.45.
Interest continues to accrue on the aforesaid amount at the rate in effect from time
to time in accordance with your Visa arrangements with the Bank; and


mailto:rmoses@foglers.com
mailto:accounting@olympicroadside.ca
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4. in respect of Visa account number ending in 2929 in the amount of $2,461.52.
Interest continues to accrue on the aforesaid amount at the rate in effect from time
to time in accordance with your Visa arrangements with the Bank.

On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than August 6, 2024 of all of the amounts expressed above, all interest accruing
thereon and under your guarantee and postponement of claim from the date hereof up
until the date of payment in full and for all other amounts which the Company is liable for
to the Bank in accordance with the security delivered by the Company to the Bank,
including, without limitation, legal fees on a full indemnity basis.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and
obligations under the aforesaid guarantee and postponement of claim.

We further advise you that the Bank expressly reserves its rights to take such further
steps as are necessary at any time prior to August 6, 2024 without further notice to you if
the Bank becomes aware of any matter which may impair its security.

We enclose a Notice of Intention to Enforce Security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,

FOGLER, RUBINOFF LLP

i

Rachel Moses
Partner
RM/hm
Encl.
cc: The Toronto-Dominion Bank
Attn: Daniel Chiappetta, Account Manager, Financial Restructuring Group

4887-4044-8979.1


hmorgan
Rachel Moses
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)
SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL, ORDINARY MAIL AND EMAIL
(accounting@olympicroadside.ca)

TO: 2675287 ONTARIO LTD., an insolvent person
TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on
the insolvent person’s property described below:

e all personal property of the insolvent person, including, without limitation, all
inventory, equipment, machinery, fixtures, book debts, contractual rights,
monies, chattel paper, intellectual property and goodwill of the insolvent
person, together with all proceeds, additions, accretions and substitutions
therefor.

e real property municipally known as 5156 Ninth Line, Town of New
Tecumseth, Arnprior, Ontario (the "Property").

2. The security that is to be enforced is in the form of:

a) General Security Agreement dated June 24, 2022 executed by 2675287
Ontario Ltd.

b) Continuing Collateral Mortgage in the principal amount of $1,115,000.00
registered on July 6, 2022 as Instrument No. SC1911788 against the
Property.

c) General Assignment of Rents and Leases dated June 24, 2022 registered
on July 6, 2022 as Instrument No. SC1911789 against the Property.

4887-4044-8979.1


mailto:accounting@olympicroadside.ca
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3. The total amount of indebtedness secured by the security as at July 25, 2024 is
$563,397.69, plus all legal and other expenses incurred by the secured creditor,
which expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the
expiry of the 10-day period following the sending of this notice, unless the insolvent
person consents to an earlier enforcement.

DATED at Toronto, Ontario this 25" day of July, 2024,

ROYAL BANK OF CANADA
by its solicitors, FOGLER, RUBINOFF LLP

Per: %g\

Rachel Moses

4887-4044-8979.1


hmorgan
Rachel Moses
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Lawyer: Rachel Moses
Direct Dial: 416.864.7627
E-mail: rmoses@foglers.com

July 25, 2024
Our File No. 243151

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL
(ACCOUNTING@OLYMPICROADSIDE.CA)

PERSONAL AND CONFIDENTIAL

Gurdev Singh Tamber also known as Ricky Tamber
1 Permafrost Dr.
Brampton, ON L6M 3M2

Dear Sir:

Re: The Toronto-Dominion Bank (the "Bank™") and 2454934 Ontario Inc. operating
as Olympic Roadside (the "Company")

We have been retained by the Bank in respect of the indebtedness owing to it by the
Company.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct or indirect, absolute or contingent, matured or not at any time owing by the
Company to the Bank or remaining unpaid by the Company to the Bank under an
unlimited guarantee of advances dated June 24, 2022.

As at July 25, 2024, the Company is indebted to the Bank in the following amounts:
1. in respect of the Operating Loan # 1181 5030358 in the amount of $555,710.98;

2. in respect of the overdraft in account number 1181 5028671 in the amount of
$180.74;

3. in respect of Visa account number ending in 6483 in the amount of $5,044.45.
Interest continues to accrue on the aforesaid amount at the rate in effect from time
to time in accordance with your Visa arrangements with the Bank; and

4. in respect of Visa account number ending in 2929 in the amount of $2,461.52.
Interest continues to accrue on the aforesaid amount at the rate in effect from time
to time in accordance with your Visa arrangements with the Bank.


mailto:rmoses@foglers.com
mailto:accounting@olympicroadside.ca
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Page 2 of 2

On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than August 6, 2024 of the sum of $563,397.69, plus interest accruing thereon
and under your unlimited guarantee of advances from the date hereof up until the date of
payment in full and for all other amounts which the Company is liable for to the Bank in
accordance with the security delivered by the Company to the Bank, including, without
limitation, legal fees on a full indemnity basis.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and
obligations under the aforesaid unlimited guarantee of advances dated June 24, 2022.

We further advise you that the Bank expressly reserves its rights to take such further
steps as are necessary at any time prior to August 6, 2024 without further notice to you if
the Bank becomes aware of any matter which may impair its security.

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,

FOGLER, RUBINOFF LLP

Rachel Moses

Partner

RM/hm

cc:  The Toronto-Dominion Bank
Attn: Daniel Chiappetta, Account Manager, Financial Restructuring Group

4892-9042-6835.1


hmorgan
Rachel Moses
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This is Exhibit “M” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.

S / 1
/ / _’4 ‘7‘\'1\_&,;\.

L

A Commissioner for Taking Affidavits
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From: Ricky Tamber <rickytamberr@gmail.com>

Sent: Tuesday, November 5, 2024 12:58 PM

To: Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com>
Subject: Re: Mortgage [I] [C]

CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST

ATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE PIECES JOINTES AUXQUELS VOUS NE FAITES PAS
CONFIANCE

Noted, Thanks Daniel,

Regards
Ricky Tamber

On Tue, Nov 5, 2024 at 12:56 PM Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com> wrote:

Classification: Confidential

Those have been completed and December payment will come out on Dec 5

Thanks!

Daniel Chiappetta | Account Manager | Financial Restructuring Group | TD Business Banking
3140 Dufferin Street, Toronto ON M6A 2T1

| 647-797-1108 |

From: Ricky Tamber <rickytamberr@gmail.com>

Sent: Monday, November 4, 2024 4:05 PM

To: Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com>
Subject: Re: Mortgage [I] [C]
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CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST

ATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE PIECES JOINTES AUXQUELS S NE FAITES PAS
CONFIANCE

Hi Daniel,

Everything looks good for both the October and November payments. You can go ahead with the program.

Thanks,
Ricky

On Mon, Nov 4, 2024 at 3:24 PM Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com> wrote:

Classification: Confidential

Make a deposit and I'll program it for the next day

Daniel Chiappetta | Account Manager | Financial Restructuring Group | TD Business Banking
3140 Dufferin Street, Toronto ON M6A 2T1

| 647-797-1108 |

From: Ricky Tamber <rickytamberr@gmail.com>

Sent: Monday, November 4, 2024 2:39 PM

To: Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com>
Subject: Re: Mortgage [I] [C]

CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST

ATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE PIECES JOINTES AUXQUELS VOUS NE FAITES PAS
CONFIANCE
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Hi Daniel,

Thanks for the update. Could you let me know when the October payment will be withdrawn so we have
sufficient funds available?

Thanks,

Best regards,
Ricky

On Mon, Nov 4, 2024 at 9:20 AM Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com> wrote:

Classification: Confidential

Yes Aug, sept payments came out, see below:

Oct 31, 2024 9343447-02 AUGSEP PM 9,271.04

Daniel Chiappetta | Account Manager | Financial Restructuring Group | TD Business Banking
3140 Dufferin Street, Toronto ON M6A 2T1

| 647-797-1108 |

From: Ricky Tamber <rickytamberr@gmail.com>

Sent: Friday, November 1, 2024 4:48 PM

To: Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com>
Subject: Re: Mortgage [I] [C]

CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST

ATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE PIECES JOINTES AUXQUELS VOUS NE FAITES PAS
CONFIANCE
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Hi Daniel. Did you get chance to schedule those payments?

Please let me know. Thanks

Regards

Ricky Tamber

On Wed, Oct 30, 2024 at 12:39 PM Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com> wrote:

Classification: Confidential

Ok let me see what | can do.

Daniel Chiappetta | Account Manager | Financial Restructuring Group | TD Business Banking
3140 Dufferin Street, Toronto ON M6A 2T1

| 647-797-1108 |

From: Ricky Tamber <rickytamberr@gmail.com>

Sent: Wednesday, October 30, 2024 12:34 PM

To: Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com>
Subject: Re: Mortgage [l]

CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST

ATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE PIECES JOINTES AUXQUELS VOUS NE FAITES PAS
CONFIANCE

Hi Daniel,
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The property is still on the market, and | haven’t retained a lawyer yet. There hasn’t been any payment withdrawal
from the account, which is the same as before,

and sufficient funds have been available for the past three months.

I've attached the authorization form for your reference. Could you please confirm the payment amount and
schedule? Thanks

Thanks,
Ricky Tamber

On Wed, Oct 30, 2024 at 12:21 PM Chiappetta, Daniel <DANIEL.CHIAPPETTA@td.com> wrote:

Classification: Internal

Hi, | am your new account manager.
Please advise the Account number and we will manually pull the payments.
Has this property been sold?

Do you have a lawyer retained?

Daniel Chiappetta | Account Manager | Financial Restructuring Group | TD Business Banking

3140 Dufferin Street, Toronto ON M6A 2T1

| 647-797-1108 |

If you wish to unsubscribe from receiving commercial electronic messages from TD Bank Group, please click here or go to the following web
address: www.td.com/tdoptout

5
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Si vous souhaitez vous désabonner des messages électroniques de nature commerciale envoyés par Groupe Banque TD veuillez cliquer ici ou
vous rendre a I'adresse www.td.com/tddesab

NOTICE: Confidential message which may be privileged. Unauthorized use/disclosure prohibited. If received in error, please go to
www.td.com/legal for instructions.

AVIS : Message confidentiel dont le contenu peut étre privilégié. Utilisation/divulgation interdites sans permission. Si regu par erreur, priere d'aller
au www.td.com/francais/avis_juridique pour des instructions.

Regards

Ricky Tamber

Olympic Roadside

159 Industrial Road, Bolton Ontario, L7E 1K5
Office: 905 220 8057 Cell: 416 999 6957

Emalil. rickytamberr@gmail.com

Website: www.olympicroadside.com

Regards

Ricky Tamber

Olympic Roadside

159 Industrial Road, Bolton Ontario, L7E 1K5
Office: 905 220 8057 Cell: 416 999 6957
Email. rickytamberr@gmail.com

Website: www.olympicroadside.com




Regards

Ricky Tamber

Olympic Roadside

159 Industrial Road, Bolton Ontario, L7E 1K5
Office: 905 220 8057 Cell: 416 999 6957

Email. rickytamberr@gmail.com

Website: www.olympicroadside.com

Regards

Ricky Tamber

Olympic Roadside

159 Industrial Road, Bolton Ontario, L7E 1K5
Office: 905 220 8057 Cell: 416 999 6957
Email. rickytamberr@gmail.com

Website: www.olympicroadside.com

224
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This is Exhibit “N” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.
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Lawyer: Carol Liu
Direct Dial: 416.849.4950
E-mail: cliu@foglers.com

March 3, 2025
Our File No. 243151

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL
(ACCOUNTING@OLYMPICROADSIDE.CA)

PERSONAL AND CONFIDENTIAL

2675287 Ontario Ltd.
1 Permafrost Drive
Brampton, ON L6R 3M4

Attention: Gurdev Singh Tamber also known as Ricky Tamber and Hardeep
Kaur Tamber

Dear Sirs:

Re: The Toronto-Dominion Bank (the "Bank") and 2675287 Ontario Ltd. (the
"Company")

We have been retained by the Bank in respect of the indebtedness owing to it by the
Company.

We refer you to a credit facilities agreement dated June 3, 2022 between the Bank and
the Company (the "Credit Agreement"), establishing a $724,750 committed (reducing
/revolving) term facility (single draw) (the "Term Loan").

As you are aware, the non-payment of principal outstanding under the Credit Agreement
when due or non-payment of interest or fees outstanding under the Credit Agreement
within 3 Business Days of the due date constitutes an Event of Default.

We have been advised by the Bank that the Company has failed to honour its payment
obligations under the Credit Agreement in connection with the Term Loan for monthly
payments due from September 5, 2024 to date, entitling the Bank to make demand for
the payment of all amounts owing thereunder.

We further note that the demand letter and Notice of Intention to Enforce Security
pursuant to section 244 of the Bankruptcy and Insolvency Act (Canada) dated July 25,
2024 issued to the Company in its capacity as a corporate guarantor of the indebtedness
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owing by 2454934 Ontario Inc. operating as Olympic Roadside to TD have expired
without any payment from the Company.

As at February 27, 2025, the Company is indebted to the Bank as primary debtor in
respect of the Term Loan, in the amount of $716,511.81, comprising principal in the
amount of $689,789.82 and accrued interest to February 27, 2025 in the amount of
$26,721.99. Interest continues to accrue on the aforesaid principal amount at the rate of
5.922% per annum. The per diem amount on the aforesaid principal amount is $111.92.

On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than March 13, 2025 of all of the amounts expressed above, all interest accruing
thereon and under your guarantee and postponement of claim from the date hereof up
until the date of payment in full and for all other amounts which the Company is liable for
to the Bank in accordance with the security delivered by the Company to the Bank,
including, without limitation, legal fees on a full indemnity basis.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and
obligations under the aforesaid guarantee and postponement of claim.

We further advise you that the Bank expressly reserves its rights to take such further
steps as are necessary at any time prior to March 13, 2025 without further notice to you
if the Bank becomes aware of any matter which may impair its security.

We enclose a Notice of Intention to Enforce Security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,

FOGLER, RUBINOFF LLP

Carol Liu
CL/kf
Encl.
cc:  The Toronto-Dominion Bank
Attn: Daniel Chiappetta, Account Manager, Financial Restructuring Group

4898-8948-6881.1
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)
SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL, ORDINARY MAIL AND EMAIL
(accounting@olympicroadside.ca)

TO: 2675287 ONTARIO LTD., an insolvent person
TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on
the insolvent person’s property described below:

e all personal property of the insolvent person, including, without limitation, all
inventory, equipment, machinery, fixtures, book debts, contractual rights,
monies, chattel paper, intellectual property and goodwill of the insolvent
person, together with all proceeds, additions, accretions and substitutions
therefor.

e real property municipally known as 5156 Ninth Line, Town of New
Tecumseth, Arnprior, Ontario (the "Property").

2. The security that is to be enforced is in the form of:

a) General Security Agreement dated June 24, 2022 executed by 2675287
Ontario Ltd.

b) Continuing Collateral Mortgage in the principal amount of $1,115,000.00
registered on July 6, 2022 as Instrument No. SC1911788 against the
Property.

c) General Assignment of Rents and Leases dated June 24, 2022 registered
on July 6, 2022 as Instrument No. SC1911789 against the Property.

3. The total amount of indebtedness secured by the security as at March 3, 2025 is

$1,279,909.50%, plus all legal and other expenses incurred by the secured creditor,
which expenses are secured by the above-noted security.

4898-8948-6881.1
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4. The secured creditor will not have the right to enforce the security until after the
expiry of the 10-day period following the sending of this notice, unless the insolvent
person consents to an earlier enforcement.

DATED at Toronto, Ontario this 3 day of March, 2025.

ROYAL BANK OF CANADA
by its solicitors, FOGLER, RUBINOFF LLP

Per:

Carol Liu

* Indebtedness includes the $563,397.69 owing as guarantor of 2454934 Ontario Inc. operating
as Olympic Roadside as of July 25, 2024.

4898-8948-6881.1
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Lawyer: Carol Liu
Direct Dial: 416.849.4950
E-mail: cliu@foglers.com

March 3, 2025
Our File No. 243151

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL
(ACCOUNTING@OLYMPICROADSIDE.CA)

PERSONAL AND CONFIDENTIAL

2454934 Ontario Inc. operating as 2454934 Ontario Inc. operating as
Olympic Roadside Olympic Roadside

159 Industrial Rd. 1 Permafrost Dr.

Bolton, ON L7E 1K5 Brampton, ON L6R 3M4

Attention: Gurdev Singh Tamber also known as Ricky Tamber and Hardeep
Kaur Tamber

Dear Sirs:

Re: The Toronto-Dominion Bank (the "Bank") and 2675287 Ontario Ltd. (the
"Company")

We have been retained by the Bank in respect of the indebtedness owing to it by the
Company.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct of indirect, absolute or contingent, matured or not at any time owing by the
Company to the Bank or remaining unpaid by the Company to the Bank under an
unlimited guarantee of advances dated May 18, 2023.

As at February 27, 2025, the Company is indebted to the Bank in respect of a committed
(reducing /revolving) term facility (single draw) in the amount of $716,511.81, comprising
principal in the amount of $689,789.82 and accrued interest to February 27, 2025 in the
amount of $26,721.99. Interest continues to accrue on the aforesaid principal amount at
the rate of 5.922% per annum. The per diem amount on the aforesaid principal amount
is $111.92.

On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than March 13, 2025 of all of the amounts expressed above, all interest accruing
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thereon and under your guarantee of advances from the date hereof up until the date of
payment in full and for all other amounts which the Company is liable for to the Bank in
accordance with the security delivered by the Company to the Bank, including, without
limitation, legal fees on a full indemnity basis.

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and
obligations under the aforesaid guarantee of advances.

We further advise you that the Bank expressly reserves its rights to take such further
steps as are necessary at any time prior to March 13, 2025 without further notice to you
if the Bank becomes aware of any matter which may impair its security.

We enclose a Notice of Intention to Enforce Security pursuant to Section 244(1) of the
Bankruptcy and Insolvency Act (Canada).

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,

FOGLER, RUBINOFF LLP

Carol Liu
CL/kf
Encl.
cc:  The Toronto-Dominion Bank
Attn: Daniel Chiappetta, Account Manager, Financial Restructuring Group

4916-5706-0385.1
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA)
SECTION 244

PERSONAL & CONFIDENTIAL
REGISTERED MAIL, ORDINARY MAIL AND EMAIL
(accounting@olympicroadside.ca)

TO: 2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, an insolvent
person

TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on
the insolvent person’s property described below:

all personal property of the insolvent person, including, without limitation, all
inventory, equipment, machinery, fixtures, book debts, contractual rights, monies,
chattel paper, intellectual property and goodwill of the insolvent person, together
with all proceeds, additions, accretions and substitutions therefor.

2. The security that is to be enforced is in the form of:

a) General Security Agreement dated June 24, 2022 executed by 2454934
Ontario Inc.

3. The total amount of indebtedness secured by the security as at March 3, 2025 is
$1,279,909.50%, plus all legal and other expenses incurred by the secured creditor,
which expenses are secured by the above-noted security.

4. The secured creditor will not have the right to enforce the security until after the

expiry of the 10-day period following the sending of this notice, unless the insolvent
person consents to an earlier enforcement.

DATED at Toronto, Ontario this 3 day of March, 2025.

ROYAL BANK OF CANADA
by its solicitors, FOGLER, RUBINOFF LLP

Per:

Carol Liu

* Indebtedness includes the $563,397.69 owing as primary debtor as of July 25, 2024.

4916-5706-0385.1
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Lawyer: Carol Liu
Direct Dial: 416.849.4950
E-mail: cliu@foglers.com

March 3, 2025
Our File No. 243151

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL
(ACCOUNTING@OLYMPICROADSIDE.CA)

PERSONAL AND CONFIDENTIAL

Gurdev Singh Tamber also known as Ricky Tamber
1 Permafrost Dr.
Brampton, ON L6M 3M4

Dear Sir:

Re: The Toronto-Dominion Bank (the "Bank") and 2675287 Ontario Ltd. (the
"Company")

We have been retained by the Bank in respect of the indebtedness owing to it by the
Company.

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future,
direct or indirect, absolute or contingent, matured or not at any time owing by the
Company to the Bank or remaining unpaid by the Company to the Bank under an
unlimited guarantee of advances dated June 24, 2022.

As at February 27, 2025, the Company is indebted to the Bank in respect of a committed
(reducing /revolving) term facility (single draw) in the amount of $716,511.81, comprising
principal in the amount of $689,789.82 and accrued interest to February 27, 2025 in the
amount of $26,721.99. Interest continues to accrue on the aforesaid principal amount at
the rate of 5.922% per annum. The per diem amount on the aforesaid principal amount
is $111.92.

On behalf of the Bank, we hereby formally make demand upon you for the payment by
no later than March 13, 2025 of the sum of the amounts expressed above, plus interest
accruing thereon and under your unlimited guarantee of advances from the date hereof
up until the date of payment in full and for all other amounts which the Company is liable
for to the Bank in accordance with the security delivered by the Company to the Bank,
including, without limitation, legal fees on a full indemnity basis.
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Page 2 of 2

In the event payment is not made as requested, the Bank shall commence such legal
proceedings it is entitled to commence against you in connection with your liabilities and
obligations under the aforesaid unlimited guarantee of advances.

We further advise you that the Bank expressly reserves its rights to take such further
steps as are necessary at any time prior to March 13, 2025 without further notice to you
if the Bank becomes aware of any matter which may impair its security.

If you wish to discuss this matter with us, please contact us immediately either directly or
through your solicitor.

Yours truly,

FOGLER, RUBINOFF LLP

Carol Liu
CL/kf
Encl.
cc: The Toronto-Dominion Bank
Attn: Daniel Chiappetta, Account Manager, Financial Restructuring Group

4939-2119-8113.1
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ThThis is Exhibit “O” referred to in

the Affidavivit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.
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Lawyer: Carol Liu
Direct Dial: 416.849.4150
E-mail: cliu@foglers.com

June 7, 2024
Our File No. 243151

VIA EMAIL (jeff.dawson@rbc.com)

Royal Bank of Canada
20 King Street West, 2nd Floor, Toronto, ON M5H 1C4
Attn: Jeff Dawson, Director — Central Region, Special Loans and Advisory Services

Dear Mr. Dawson:

Re: 2454934 Ontario Inc. operating as Olympic Roadside (the "Company")

We act as solicitors for The Toronto-Dominion Bank ("TD") which has filed a financing
statement under the Personal Property Security Act (Ontario) ("PPSA") against the
Company in respect of certain security interests granted and to be granted by the
Company to TD. The aforesaid financing statement was registered under the PPSA as
file number 784665045.

Our searches conducted under the PPSA against the Company indicate that Royal Bank
of Canada registered financing statements under the PPSA naming the Company as
debtor, under file numbers 746411688, 748299843, 748299834 and 762734862.

In accordance with section 18 of the PPSA, we hereby require that Royal Bank of Canada
furnish to the writer within 15 days of the date hereof the following:

1. a statement in writing of the amounts of the indebtedness owing by the
Company to Royal Bank of Canada and of the terms of payment of same as at
June 7, 2024; and

2. a true copy of the security agreement(s) in respect of which the aforesaid
financing statement was registered.


mailto:cliu@foglers.com
mailto:jeff.dawson@rbc.com
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Page 2 of 2

Would you kindly forward the requested information to Fogler, Rubinoff LLP, 77 King
Street West, Suite 3000, Toronto, Ontario, M5K 1G8, Attention: Carol Liu.

Yours truly,

FOGLER, RUBINOFF LLP

(atsbdon
Carol Liu
CL

4861-3982-0227, v. 1


hmorgan
Carol Liu
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From: Amy Broome <abroome@harrisonpensa.com>

Sent: April 15, 2025 10:21 AM

To: Liu, Carol <cliu@foglers.com>

Cc: Moses, Rachel <rmoses@foglers.com>

Subject: Indebtedness of 2454934 Ontario Inc. to Royal Bank of Canada (the "Bank")

Good morning,
We are the solicitors for the Bank with respect to the above noted matter.
Please find attached our correspondence of October 4, 2024.

Regards,

Amy Broome | Legal Assistant | HARRISON PENSA Lip | 130 Dufferin Avenue, Suite 1101, London, Ontario N6A 5R2
| tel 226-605-0383 | fax 519-667-3362 | abroome@harrisonpensa.com

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please delete
the e-mail and any attachments and notify us immediately.
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Harrison Pensa

LAWYERS

Melinda Vine
Direct Line: (519)-661-6705
mvine@harrisonpensa.com

Law Clerk: Sydney Inghelbrecht
Direct Line: (519) 661-6755
singhelbrecht@harrisonpensa.com

October 4, 2024

Via Registered & Regular Mail & E-mail — rickytamber@gmail.com,
tamber1@hotmail.com & ricky @diamondcollision.ca

2454934 Ontario Inc.
159 Industrial Road
Bolton, ON L7E 1K5

Dear Sir/Ma’am,

Re: Indebtedness of 2454934 Ontario Inc. to Royal Bank of Canada (the "Bank")
Our File No. 204095

We are the solicitors for the Bank with respect to loans provided to 2454934 Ontario Inc.
(hereinafter collectively the "Debtor").

According to the Bank's records, the Debtor is indebted to the Bank as at October 4, 2024, in the
total sum of $603,458.90, including all interest to October 4, 2024, plus all accruing interest, and
plus the Bank's costs of enforcement on a full indemnity basis (the “Indebtedness”).

The Indebtedness is comprised of the following:

Revolving Demand Facility (ending in 001) $383,848.17 (per diem $83.46)
(number subject to change)

BDA Excess $622.56
(number subject to change)

Visa $56,103.90
(number subject to change)

Lease Schedule #201000054580 $17,121.08
(number subject to change)

Lease Schedule #201000069587 $145,763.69
(number subject to change)

TOTAL $603,458.90

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com
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The Debtor is in default of certain agreements signed in favour of the Bank including, but not
limited to, the following:

1. Royal Bank of Canada Letter Agreement dated November 30, 2018;

2. Royal Bank of Canada Master Lease Agreement dated February 11, 2019, and
Leasing Schedule #201000054580 dated June 15, 2020, and Leasing Scheduyle
#201000069587 dated August 30, 2022;

3. General Security Agreement dated December 3, 2018; and,

4. RBC Royal Bank Visa Business Card Agreement dated January 22, 2019

On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the Debtor
together with interest thereon and all costs to the date of payment.

Failing payment within ten (10) days will result in the Bank taking such steps as it considers
necessary or appropriate to recover payment of the Debtor’'s Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments or any
continuing credit or provision of banking services shall act as a waiver to the Bank's rights, or
demand for payment as set out herein, unless so expressly stated in writing.

The Bank expressly reserves its rights to take such further steps to protect its interest at any time,
without further notice to the Debtor, if the Bank becomes aware of any matter which may impair
its security. In addition, the Bank reserves the right to restrict or cancel all facilities at any time
with no further notice and to restrict the operation of any bank account(s) including placing same
on deposit only.

Finally, also find attached to this letter our client's Notice of Intention to Enforce Security as well
as the relevant consent to immediate enforcement of the Bank's security. By signing this consent,
the Debtor waives the time period given by the Bank under this notice.

Yours truly,

HARRISON PENSA P

Melinda Vine
MVI/sin

Enclosure
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NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

2454934 Ontario Inc., an insolvent person

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the property of the
insolvent person described as:

All collateral of the insolvent person as described in the following security and the proceeds
from the sale of said collateral:

a. General Security Agreement dated December 3, 2018; and,

b. Royal Bank of Canada Master Lease Agreement dated February 11, 2019, and Leasing
Schedule #201000054580 dated June 15, 2020, and Leasing Scheduyle #201000069587
dated August 30, 2022.

The property to which the security relates includes all personal property and assets, including and
not limited to, all book debts, inventory, and all attachments, fixtures, and equipment wherever
located, all securities, cash and all other collateral however described of the above-noted insolvent
person, including but not limited to all assets leased to the above-noted insolvent person, and the
proceeds thereof.

The security that is to be enforced is in the form of:

a. General Security Agreement dated December 3, 2018; and,

b. Royal Bank of Canada Master Lease Agreement dated February 11, 2019, and Leasing
Schedule #201000054580 dated June 15, 2020, and Leasing Scheduyle #201000069587
dated August 30, 2022.

The total amount of indebtedness secured by the security is $603,458.90 as at October 4, 2024,
plus interest as set out in the agreements and plus the Bank's solicitor and client and professional
costs on a full indemnity basis.

The secured creditor will not have the right to enforce its security until after the expiry of the 10-day
period following the sending of this notice, unless the insolvent person consents to an earlier
enforcement.

DATED at London, Ontario this 4t day of October, 2024.

ROYAL BANK OF CANADA
by its solicitors, Harrison Pensa LLP

Per:

MELINDA VINE

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6705

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.
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CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of Royal Bank of Canada’s
demand dated October 4, 2024, and the Notice of Intention to Enforce Security dated October 4,
2024, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10 day
period set out in the demand and notice and consents to the immediate enforcement Royal Bank
of Canada’s security.

DATED at , Ontario this day of October, 2024.

2454934 ONTARIO INC.

Per:
I have authority to bind the corporation

WITNESS GURDEYV SINGH TAMBER

WITNESS HARDEEP KAUR TAMBER
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Harrison Pensa

LAWYERS

Melinda Vine
Direct Line: (519) 661-6705
mvine@harrisonpensa.com

Law Clerk: Sydney Inghelbrecht
Direct Line: (519) 661-6755
singhelbrecht@harrisonpensa.com

October 4, 2024

Via Registered & Regular Mail & E-mail — rickytamber@gmail.com, tamberl@hotmail.com
& ricky@diamondcollision.ca

Gurdev Singh Tamber
1 Permafrost Drive
Brampton, ON L6R 3M2

Hardeep Kaur Tamber
1 Permafrost Drive
Brampton, ON L6R 3M2

Dear Sir/Ma’am,

Re: Indebtedness of 2454934 Ontario Inc. to Royal Bank of Canada (the "Bank")
Our File No. 202679

We are the solicitors for the Bank with respect to the loans provided to 2454934 Ontario Inc.
(hereinafter the “Debtor”).

According to the Bank’s records, the Debtor is indebted to the Bank in the amount of $603,458.90
as of October 4, 2024, in relation to the Royal Bank of Canada Credit Agreement dated November
30, 2018, Royal Bank of Canada Master Lease Agreement dated February 11, 2019, and Leasing
Schedule #201000054580 dated June 15, 2020, and Leasing Scheduyle #201000069587 dated
August 30, 2022, and the Visa Agreement dated January 22, 2019, together with accruing interest
thereon, and the Bank’s continuing costs of enforcement on a full indemnity basis.

Pursuant to a guarantee executed by you on December 3, 2018, limited to the sum of
$1,170,000.00, you are liable to pay the amount of the guarantee being $1,170,000.00, together
with accruing interest thereon and the Bank'’s continuing costs of enforcement (the
“Indebtedness”).

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com



. 244

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Yours truly,

HARRISON PENSA '+*

Melinda Vine
MVI/sin
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From: Melinda Vine <mvine@harrisonpensa.com>

Sent: May 1, 2025 10:31 AM

To: Moses, Rachel <Rachel.Moses@ca.gowlingwlg.com>

Subject: RE: 2454934 ONTARIO INC. [IMAN-HPMAIN.FID1033347]

This message originated from outside of Gowling WLG. | Ce message provient de I'extérieur de Gowling WLG.

Hi Rachel,
RBC will support the Receivership Application upon confirmation of the following:
1) RBC has a first ranking security position of the personal property
2) Thatthe Receiver will keep the borrower charges separate with respect to the realization of the
personal property and real property.

Kindly,
Melinda

Melinda Vine B.A., LL.B., LL.M. | Harrison Pensa LLp | 130 Dufferin Avenue, Suite 1101, London, ON N6A 5R2
| tel 519-661-6705| fax 519-667-3362 | mvine@harrisonpensa.com
Assistant Isabelle Stacey tel 519-850-6792| istacey@harrisonpensa.com

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please
delete the e-mail and any attachments and notify us immediately.

From: Moses, Rachel <Rachel.Moses@gowlingwlg.com>
Sent: Monday, April 28, 2025 12:57 PM

To: Melinda Vine <mvine@harrisonpensa.com>
Subject: 2454934 ONTARIO INC.

[EXTERNAL EMAIL]

Hello Melinda,

As you know, we are counsel for TD and we have instructions to commence receivership proceedings
against 2454934 ONTARIO INC. and a related company. Can you please advise on the status of any
proceedings by RBC and confirm RBC will support TD’s application for a receivership order and
judgment against 245. We intend to issue the notice of application this week.

Thank you

Rachel Moses
Partner
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T +1 416 862 3630
rachel.moses@gowlingwlg.com

The information in this email is intended only for the named recipient and may be privileged or
confidential. If you are not the intended recipient please notify us immediately and do not copy,
distribute or take action based on this email. If this email is marked 'personal’' Gowling WLG is not liable
in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be liable for the
message if altered, changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of
independent and autonomous entities providing services around the world. Our structure is explained in
more detail at www.gowlingwlg.com/legal.

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited and/or
any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has offices in
Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize and
can verify the sender and know the content is safe.
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From: Melinda Vine <mvine@harrisonpensa.com>

Sent: May 26, 2025 12:17 PM

To: Liu, Carol <Carol.Liu@ca.gowlingwlg.com>

Cc: Moses, Rachel <Rachel.Moses@ca.gowlingwlg.com>

Subject: RE: CLEAR CONFLICTS / SRF# 333607216 - 2454934 ONTARIO INC. et al [[IMAN-HPMAIN.FID1033347]

This message originated from outside of Gowling WLG. | Ce message provient de I'extérieur de Gowling WLG.

No update other than a SJ motion against guarantors scheduled for June 12.
Melinda

Melinda Vine B.A., LL.B., LL.M. | Harrison Pensa LLp | 130 Dufferin Avenue, Suite 1101, London, ON N6A 5R2
| tel 519-661-6705| fax 519-667-3362 | mvine@harrisonpensa.com
Assistant Isabelle Stacey tel 519-850-6792| istacey@harrisonpensa.com

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please
delete the e-mail and any attachments and notify us immediately.

From: Liu, Carol <Carol.Liu@gowlingwlg.com>

Sent: Monday, May 26, 2025 12:06 PM

To: Melinda Vine <mvine@harrisonpensa.com>

Cc: Moses, Rachel <Rachel.Moses@gowlingwlg.com>

Subject: RE: CLEAR CONFLICTS / SRF# 333607216 - 2454934 ONTARIO INC. et al [[MAN-HPMAIN.FID1033347]

You don't often get email from carol.liu@gowlingwlg.com. Learn why this is important

[EXTERNAL EMAIL]

Hi Melinda,

Has RBC taken any other actions beyond issuing the demand letters and Section 244 Notices on
October 4, 20247 Do you have any other updates for us since April? Aiming to finalize TD’s materials
ASAP. | have your email to Rachel on May 1 re RBC’s support for the receivership application.

Carol Liu
Associate

T +1 416 862 4300
carol.liu@gowlingwlg.com
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From: Melinda Vine <mvine@harrisonpensa.com>

Sent: April 28, 2025 9:21 AM

To: Amy Broome <abroome@harrisonpensa.com>; Moses, Rachel <rmoses@foglers.com>

Cc: Liu, Carol <cliu@foglers.com>

Subject: RE: CLEAR CONFLICTS / SRF# 333607216 - 2454934 ONTARIO INC. et al [IMAN-HPMAIN.FID1033347]

Hi Rach and Carol,
Do you need anything else from me here?

Melinda Vine B.A., LL.B., LL.M. | Harrison Pensa LLp | 130 Dufferin Avenue, Suite 1101, London, ON N6A 5R2
| tel 519-661-6705| fax 519-667-3362 | mvine@harrisonpensa.com
Assistant Isabelle Stacey tel 519-850-6792| istacey@harrisonpensa.com

This e-mail may contain information that s privileged or confidential. If you are not the intended recipient, please
delete the e-mail and any attachments and notify us immediately.

From: Amy Broome <abroome@harrisonpensa.com>

Sent: Tuesday, April 15, 2025 10:00 AM

To: Melinda Vine <mvine@harrisonpensa.com>; Moses, Rachel <rmoses@foglers.com>

Cc: Liu, Carol <cliu@foglers.com>

Subject: RE: CLEAR CONFLICTS / SRF# 333607216 - 2454934 ONTARIO INC. et al [IMAN-HPMAIN.FID1033347]

Good morning,
Please see the attached demands.
Thank you,

Amy Broome | Legal Assistant | HARRISON PENSA Lip | 130 Dufferin Avenue, Suite 1101, London, Ontario N6A 5R2
| tel 226-605-0383 | fax 519-667-3362 | abroome@harrisonpensa.com

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please delete
the e-mail and any attachments and notify us immediately.

From: Melinda Vine <mvine@harrisonpensa.com>

Sent: Tuesday, April 15, 2025 9:56 AM

To: Moses, Rachel <rmoses@foglers.com>; Amy Broome <abroome@harrisonpensa.com>
Cc: Liu, Carol <cliu@foglers.com>

Subject: RE: CLEAR CONFLICTS / SRF# 333607216 - 2454934 ONTARIO INC. et al

@Amy Broome can you please send Rachel a copy of our demands on this pls.

Melinda Vine B.A., LL.B., LL.M. | Harrison Pensa LLp | 130 Dufferin Avenue, Suite 1101, London, ON N6A 5R2
| tel 519-661-6705| fax 519-667-3362 | mvine@harrisonpensa.com
Assistant Isabelle Stacey tel 519-850-6792| istacey@harrisonpensa.com

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please
delete the e-mail and any attachments and notify us immediately.

From: Moses, Rachel <rmoses@foglers.com>
Sent: Monday, April 14, 2025 12:28 PM
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This is Exhibit “P” referred to

in the Affidavit of Daniel Chiappetta

Sworn this 4™

day of June, 2025.
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Morgan, Hayley

From: Liu, Carol

Sent: Friday, March 14, 2025 11:05 AM

To: rickytamberr@gmail.com

Cc: Moses, Rachel; Chiappetta, Daniel

Subject: The Toronto-Dominion Bank/2454934 Ontario Inc. o/a Olympic Roadside et al. -

Receivership Proceedings

Good morning Mr. Tamber,

We are TD's lawyers in connection with the indebtedness owing by 2454934 Ontario Inc. o/a Olympic
Roadside ("Olympic") and 2675287 Ontario Ltd. ("267") (collectively the "Debtors").

As you are aware, on July 25, 2024 and on March 3, 2025, we issued payment demands and Notices of
Intention to Enforce Security pursuant to Section 244 of the Bankruptcy and Insolvency Act (Canada) on
behalf of TD.

All payment demands and Section 244 Notices expired as of today.

The last communication that TD received from you is an email dated November 5, 2024, four months
ago. To date, you have not communicated to TD any acceptable plans to repay the outstanding
indebtedness. As such, TD has instructed us to move forward with an application to the Ontario Superior
Court of Justice for appointment a receiver over the assets, property and undertakings of the Debtors and
for judgment against the Debtors, in accordance with the security documents delivered by the Debtors to
TD. TD intends to seek judgment against you personally in the same application, pursuant to your
unlimited personal guarantee delivered to TD in support of the Debtors' debts and obligations to TD.

We strongly recommend you retain legal counsel for the Debtors and yourself regarding the
upcoming receivership as soon as possible. If a lawyer is retained to act on behalf of the Debtors
and/or yourself, please send us their contact details immediately so we can serve TD's receivership
materials via counsel. Alternatively, please advise your current address for service and any other
contact details, so we can make arrangements for service accordingly.

TD reserves all of its rights and remedies against you personally and against the Debtors.

Carol Liu

Fogler, Rubinoff LLP
Lawyers

Scotia Plaza

40 King Street West, Suite 2400
P.O. Box #215

Toronto, ON M5H 3Y2
Direct: 416.849.4150
Main: 416.864.9700
Fax: 416.941.8852
Email: cliu@foglers.com
foglers.com
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THE TORONTO-DOMINION BANK -and- 2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE
et al.
Applicant Respondents

Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
BRAMPTON

AFFIDAVIT OF DANIEL CHIAPPETTA

GOWLING WLG (CANADA) LLP
1 First Canadian Place
100 King Street West, Suite 1600
Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
Email: rachel.moses@gowlingwlg.com
Tel: 416-862-3630

Carol Liu (LSO# 84938G)
Email: carol.liu@gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, The Toronto-Dominion Bank

(G10046849\68519443\2
06/02/25


mailto:rachel.moses@gowlingwlg.com
mailto:carol.liu@gowlingwlg.com

TAB 3
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Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
THE TORONTO-DOMINION BANK
Applicant
and
2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, 2675287
ONTARIO LTD., and GURDEV SINGH TAMBER also known as RICKY
TAMBER

Respondents
APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.

1985, c. B-3, as amended, and section 101 of the Courts of Justice Act, R.S.0. 1990, c.
C.43, as amended

CONSENT

MSI SPERGEL INC. hereby agrees to act as Receiver in the above-noted matter.
DATED at the City of Toronto, this 11" day of June, 2025.

MSI SPERGEL INC.

Per: @JQD

Name: Mukul Manchanda
Title: Managing Partner
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THE TORONTO-DOMINION BANK -and- 2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE
et al.
Applicant Respondents

Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
BRAMPTON

CONSENT

GOWLING WLG (CANADA) LLP
1 First Canadian Place
100 King Street West, Suite 1600
Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
Email: rachel.moses@gowlingwlg.com
Tel: 416-862-3630

Carol Liu (LSO# 84938G)
Email: carol.liu@gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, The Toronto-Dominion Bank
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Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) THURSDAY, THE 17™
)
JUSTICE ) DAY OF JULY, 2025

THE TORONTO-DOMINION BANK
Applicant
- and -

2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, 2675287
ONTARIO LTD., and GURDEYV SINGH TAMBER also known as RICKY TAMBER

Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3, as amended, and section 101 of the Courts of Justice Act, R.S.0. 1990, c.
C.43, as amended

ORDER
(Appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section
243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the
"BIA") and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended
(the "CJA™) appointing msi Spergel inc. as receiver and manager (in such capacities,
the "Receiver") without security, of all of the assets, undertakings and properties of
2454934 Ontario Inc. operating as Olympic Roadside and 2675287 Ontario Inc. (the
"Debtors"), acquired for, or used in relation to a business carried on by the Debtor,
including the real property municipally known as 5156 Ninth Line, Town of New
Tecumseth, Arnprior, Ontario [PIN 58152-0060 (LT)] (the “Real Property”), was heard
this day at 7755 Hurontario Street, Brampton, Ontario.
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ON READING the Affidavit of Daniel Chiappetta sworn June 4, 2025 and the
Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one
appearing for the Respondents although duly served as appears from the affidavit of
service of [NAME] sworn [DATE] and on reading the consent of msi Spergel inc. to act
as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and
the Application is hereby abridged and validated so that this motion is properly
returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section
101 of the CJA, msi Spergel inc. is hereby appointed Receiver, without security, of all of
the assets, undertakings and properties of the Debtors acquired for, or used in relation
to a business carried on by the Debtors, including all proceeds thereof and including the

Real Property (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way
limiting the generality of the foregoing, the Receiver is hereby expressly empowered
and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(@) to take possession of and exercise control over the Property and
any and all proceeds, receipts and disbursements arising out of or
from the Property;



(b)

()

(d)

(€)

(f)

(¢))

(h)
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to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and
security codes, the relocating of Property to safeguard it, the
engaging of independent security personnel, the taking of physical
inventories and the placement of such insurance coverage as may

be necessary or desirable;

to manage, operate, and carry on the business of the Debtors,
including the powers to enter into any agreements, incur any
obligations in the ordinary course of business, cease to carry on all
or any part of the business, or cease to perform any contracts of
the Debtors;

to engage consultants, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time
to time and on whatever basis, including on a temporary basis, to
assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;

to purchase or lease such machinery, equipment, inventories,
supplies, premises or other assets to continue the business of the

Debtors or any part or parts thereof;

to receive and collect all monies and accounts now owed or
hereafter owing to the Debtors and to exercise all remedies of the
Debtors in collecting such monies, including, without limitation, to

enforce any security held by the Debtors;

to settle, extend or compromise any indebtedness owing to the

Debtors:;

to execute, assign, issue and endorse documents of whatever

nature in respect of any of the Property, whether in the Receiver's
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name or in the name and on behalf of the Debtors, for any purpose
pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or
hereafter instituted with respect to the Debtors, the Property or the
Receiver, and to settle or compromise any such proceedings. The
authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment

pronounced in any such proceeding;

to market any or all of the Property, including advertising and
soliciting offers in respect of the Property or any part or parts
thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any
transaction not exceeding $25,000.00 provided that the
aggregate consideration for all such transactions does not
exceed $150,000.00; and

(i) with the approval of this Court in respect of any transaction
in which the purchase price or the aggregate purchase price
exceeds the applicable amount set out in the preceding

clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act shall not be required, and in each
case the Ontario Bulk Sales Act shall not apply.
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to apply for any vesting order or other orders necessary to convey
the Property or any part or parts thereof to a purchaser or
purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;

to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters
relating to the Property and the receivership, and to share
information, subject to such terms as to confidentiality as the

Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of

the Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may
be required by any governmental authority and any renewals
thereof for and on behalf of and, if thought desirable by the

Receiver, in the name of the Debtors;

to enter into agreements with any trustee in bankruptcy appointed
in respect of the Debtors, including, without limiting the generality of
the foregoing, the ability to enter into occupation agreements for

any property owned or leased by the Debtors;

to exercise any shareholder, partnership, joint venture or other

rights which the Debtors may have; and

to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be

exclusively authorized and empowered to do so, to the exclusion of all other Persons

(as defined below), including the Debtors, and without interference from any other

Person.
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DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders,
and all other persons acting on its instructions or behalf, and (iii) all other individuals,
firms, corporations, governmental bodies or agencies, or other entities having notice of
this Order (all of the foregoing, collectively, being "Persons” and each being a
"Person") shall forthwith advise the Receiver of the existence of any Property in such
Person's possession or control, shall grant immediate and continued access to the
Property to the Receiver, and shall deliver all such Property to the Receiver upon the

Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of
the existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related
to the business or affairs of the Debtor, and any computer programs, computer tapes,
computer disks, or other data storage media containing any such information (the
foregoing, collectively, the "Records") in that Person's possession or control, and shall
provide to the Receiver or permit the Receiver to make, retain and take away copies
thereof and grant to the Receiver unfettered access to and use of accounting, computer,
software and physical facilities relating thereto, provided however that nothing in this
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the
granting of access to Records, which may not be disclosed or provided to the Receiver
due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records shall
forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver
to recover and fully copy all of the information contained therein whether by way of
printing the information onto paper or making copies of computer disks or such other

manner of retrieving and copying the information as the Receiver in its discretion deems
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expedient, and shall not alter, erase or destroy any Records without the prior written
consent of the Receiver. Further, for the purposes of this paragraph, all Persons shall
provide the Receiver with all such assistance in gaining immediate access to the
information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant
landlords with notice of the Receiver’s intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant
landlord shall be entitled to have a representative present in the leased premises to
observe such removal and, if the landlord disputes the Receiver’s entitlement to remove
any such fixture under the provisions of the lease, such fixture shall remain on the
premises and shall be dealt with as agreed between any applicable secured creditors,
such landlord and the Receiver, or by further Order of this Court upon application by the
Receiver on at least two (2) days notice to such landlord and any such secured

creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors
or the Property shall be commenced or continued except with the written consent of the
Receiver or with leave of this Court and any and all Proceedings currently under way
against or in respect of the Debtors or the Property are hereby stayed and suspended

pending further Order of this Court.
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NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the
written consent of the Receiver or leave of this Court, provided however that this stay
and suspension does not apply in respect of any "eligible financial contract" as defined
in the BIA, and further provided that nothing in this paragraph shall (i) empower the
Receiver or the Debtor to carry on any business which the Debtor is not lawfully entitled
to carry on, (i) exempt the Receiver or the Debtors from compliance with statutory or
regulatory provisions relating to health, safety or the environment, (iii) prevent the filing
of any registration to preserve or perfect a security interest, or (iv) prevent the

registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,
interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,
agreement, licence or permit in favour of or held by the Debtor, without written consent
of the Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with
the Debtors or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, all computer software, communication and other data
services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Debtors are hereby restrained until further Order
of this Court from discontinuing, altering, interfering with or terminating the supply of
such goods or services as may be required by the Receiver, and that the Receiver shall
be entitled to the continued use of the Debtor's current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal
prices or charges for all such goods or services received after the date of this Order are

paid by the Receiver in accordance with normal payment practices of the Debtor or
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such other practices as may be agreed upon by the supplier or service provider and the
Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of
this Order from any source whatsoever, including without limitation the sale of all or any
of the Property and the collection of any accounts receivable in whole or in part,
whether in existence on the date of this Order or hereafter coming into existence, shall
be deposited into one or more new accounts to be opened by the Receiver (the "Post
Receivership Accounts”) and the monies standing to the credit of such Post
Receivership Accounts from time to time, net of any disbursements provided for herein,
shall be held by the Receiver to be paid in accordance with the terms of this Order or
any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtors shall remain the
employees of the Debtors until such time as the Receiver, on the Debtors' behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including any successor employer liabilities as provided for
in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may
specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to prospective purchasers or bidders for
the Property and to their advisors, but only to the extent desirable or required to
negotiate and attempt to complete one or more sales of the Property (each, a "Sale").
Each prospective purchaser or bidder to whom such personal information is disclosed

shall maintain and protect the privacy of such information and limit the use of such
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information to its evaluation of the Sale, and if it does not complete a Sale, shall return
all such information to the Receiver, or in the alternative destroy all such information.
The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is
in all material respects identical to the prior use of such information by the Debtors, and
shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.

16. THIS COURT ORDERS that any and all interested stakeholders in this
proceeding and their counsel are at liberty to serve or distribute this Order, any other
materials and orders as may be reasonably required in this proceeding, including any
notices, or other correspondence, by forwarding true copies thereof by electronic
message to such other interested stakeholders in this proceeding and their counsel and
advisors. For greater certainty, any such distribution or service shall be deemed to be
in satisfaction of a legal or juridical obligation, and notice requirements within the
meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg.
81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver
to occupy or to take control, care, charge, possession or management (separately
and/or collectively, "Possession") of any of the Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a
spill, discharge, release or deposit of a substance contrary to any federal, provincial or
other law respecting the protection, conservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other
contamination including, without limitation, the Canadian Environmental Protection Act,
the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the
Ontario Occupational Health and Safety Act and regulations thereunder (the
"Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything
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done in pursuance of the Receiver's duties and powers under this Order, be deemed to
be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER'S LIABILITY

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and
except for any gross negligence or wilful misconduct on its part, or in respect of its
obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner
Protection Program Act. Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be
paid their reasonable fees and disbursements, in each case at their standard rates and
charges unless otherwise ordered by the Court on the passing of accounts, and that the
Receiver and counsel to the Receiver shall be entitled to and are hereby granted a
charge (the "Receiver's Charge") on the Property, as security for such fees and
disbursements, both before and after the making of this Order in respect of these
proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its
legal counsel are hereby referred to a judge of the Ontario Superior Court of Justice.

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver
shall be at liberty from time to time to apply reasonable amounts, out of the monies in its
hands, against its fees and disbursements, including legal fees and disbursements,
incurred at the standard rates and charges of the Receiver or its counsel, and such
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amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby
empowered to borrow by way of a revolving credit or otherwise, such monies from time
to time as it may consider necessary or desirable, provided that the outstanding
principal amount does not exceed $200,000.00 (or such greater amount as this Court
may by further Order authorize) at any time, at such rate or rates of interest as it deems
advisable for such period or periods of time as it may arrange, for the purpose of
funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including interim expenditures. The whole of the Property shall be and is hereby
charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances,
statutory or otherwise, in favour of any Person, but subordinate in priority to the
Receiver’'s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

25. THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver's Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.
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SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the
service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service. Subject to

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule
16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil
Procedure and paragraph 21 of the Protocol, service of documents in accordance with
the Protocol will be effective on transmission. This Court further orders that a Case
Website shall be established in accordance with the Protocol with the following URL

<https://www.spergelcorporate.ca/engagements/>.

27. THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or
distribute this Order, any other materials and orders in these proceedings, any notices
or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,
courier, personal delivery or facsimile transmission to the Debtors' creditors or other
interested parties at their respective addresses as last shown on the records of the
Debtor and that any such service or distribution by courier, personal delivery or
facsimile transmission shall be deemed to be received on the next business day
following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL
28. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver
from acting as a trustee in bankruptcy of the Debtors.
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30. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of
this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Receiver is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these
proceedings recognized in a jurisdiction outside Canada.

32. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up
to and including entry and service of this Order, provided for by the terms of the
Applicant's security or, if not so provided by the Applicant's security, then on a
substantial indemnity basis to be paid by the Receiver from the Debtors' estate with

such priority and at such time as this Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any
other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.

34. THIS COURT ORDERS that this Order and all of its provisions are effective as of
today's date and is enforceable without the need for entry or filing.




268

SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that MSI SPERGEL INC. the receiver (the "Receiver") of
the assets, undertakings and properties 2454934 Ontario Inc. operating as Olympic
Roadside and 2675287 Ontario Ltd. acquired for, or used in relation to a business
carried on by the Debtors, including all proceeds thereof (collectively, the “Property”)
appointed by Order of the Ontario Superior Court of Justice (the "Court") dated the
day of 2025 (the "Order") made in an action having Court file number CV-25-
00003076-0000 has received as such Receiver from the holder of this certificate (the

"Lender") the principal sum of $ , being part of the total principal sum of

$ which the Receiver is authorized to borrow under and pursuant to the
Order.

2. The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum
equaltotherate of _ per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together
with the principal sums and interest thereon of all other certificates issued by the
Receiver pursuant to the Order or to any further order of the Court, a charge upon the
whole of the Property, in priority to the security interests of any other person, but subject
to the priority of the charges set out in the Order and in the Bankruptcy and Insolvency
Act, and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

MSI SPERGEL INC., solely in its capacity
as Receiver of the Property, and not in
its personal capacity

Per:

Name:
Title:
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THE TORONTO-DOMINION BANK -and- 2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE et
al.
Applicant Respondents

Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
BRAMPTON

ORDER
(Appointing Receiver)

GOWLING WLG (CANADA) LLP
1 First Canadian Place
100 King Street West, Suite 1600
Toronto, ON M5X 1G5

Rachel Moses (LSO# 42081V)
Email: rachel.moses@qgowlingwlg.com
Tel: 416-862-3630

Carol Liu (LSO# 84938G)
Email: carol.liu@gowlingwlg.com
Tel: 416-862-4300

Lawyers for the Applicant, The Toronto-Dominion Bank
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Court File No. CV-25-00003076-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIALHIST

THE HONOURABLE )

) WEEKDBAYTHURSDAY, THE #17™
JUSTICE

DAY OF MONTHJULY, 26¥R2025

PEAINTH-FTHE TORONTO-DOMINION BANK

PlaintiffApplicant

-and -

2454934 ONTARIO INC. operating as OLYMPIC ROADSIDE, 2675287
ONTARIO LTD., and GURDEV SINGH TAMBER also known as RICKY TAMBER
DEFENDANT

DefendantRespondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.

1985, c. B-3, as amended, and section 101 of the Courts of Justice Act, R.S.0. 1990, c.
C.43, as amended

ORDER
(appeintingAppointing Receiver)
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THIS MOTIONAPPLICATION made by the Plaintiff?Applicant for an Order
pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,
as amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.0. 1990, c.
C.43, as amended (the "CJA") appointing RECERNERS-NAME]mMSsI Spergel inc. as

receiver fand manager}- (in such capacities, the "Receiver") without security, of all of

the assets, undertakings and properties of [DEBTOR'S-NAME]{the"Debter2454934
Ontario Inc. operating as Olympic Roadside and 2675287 Ontario Inc. (the "Debtors"),

acquired for, or used in relation to a business carried on by the Debtor, including the

real property municipally known as 5156 Ninth Line, Town of New Tecumseth, Arnprior,
Ontario [PIN 58152-0060 (LT)] (the “Real Property”), was heard this day at 336

University-AvenueToronto7755 Hurontario Street, Brampton, Ontario.

ON READING the affidavitef {NAME} sworn-[DATE]Affidavit of Daniel Chiappetta

sworn June 4, 2025 and the Exhibits thereto and on hearing the submissions of counsel
for fINAMES]the Applicant, no one appearing for [NAME]}the Respondents although
duly served as appears from the affidavit of service of [NAME] sworn [DATE] and on
reading the consent of {RECENVER'S NAME]}mMSsi Spergel inc. to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of
MetienApplication and the MetionApplication is hereby abridged and validated® so that
this motion is properly returnable today and hereby dispenses with further service

thereof.

APPOINTMENT
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2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section

101 of the CJA, [RECENER S NAME]mSsIi Spergel inc. is hereby appointed Receiver,
without security, of all of the assets, undertakings and properties of the BebterDebtors

acquired for, or used in relation to a business carried on by the BebterDebtors, including

all proceeds thereof and including the Real Property (the "Property").

RECEIVER’'S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way
limiting the generality of the foregoing, the Receiver is hereby expressly empowered
and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(@) to take possession of and exercise control over the Property and
any and all proceeds, receipts and disbursements arising out of or

from the Property;

(b)  to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and
security codes, the relocating of Property to safeguard it, the
engaging of independent security personnel, the taking of physical
inventories and the placement of such insurance coverage as may

be necessary or desirable;

(© to manage, operate, and carry on the business of the
DebterDebtors, including the powers to enter into any agreements,
incur any obligations in the ordinary course of business, cease to
carry on all or any part of the business, or cease to perform any
contracts of the BebterDebtors;

(d) to engage consultants, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time

to time and on whatever basis, including on a temporary basis, to



(e)

(f)

(9)

(h)

274
-4 -

assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;

to purchase or lease such machinery, equipment, inventories,
supplies, premises or other assets to continue the business of the

DebterDebtors or any part or parts thereof;

to receive and collect all monies and accounts now owed or
hereafter owing to the BebterDebtors and to exercise all remedies
of the BebterDebtors in collecting such monies, including, without

limitation, to enforce any security held by the BebterDebtors;

to settle, extend or compromise any indebtedness owing to the
DebtoerDebtors;

to execute, assign, issue and endorse documents of whatever
nature in respect of any of the Property, whether in the Receiver's
name or in the name and on behalf of the BebterDebtors, for any

purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or
hereafter instituted with respect to the BebtorDebtors, the Property
or the Receiver, and to settle or compromise any such
proceedings.* The authority hereby conveyed shall extend to such

appeals or applications for judicial review in respect of any order or

judgment pronounced in any such proceeding;




()
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to market any or all of the Property, including advertising and
soliciting offers in respect of the Property or any part or parts
thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any

transaction not exceeding $———25,000.00 provided
that the aggregate consideration for all such transactions
does not exceed $———150,000.00; and

(i)  with the approval of this Court in respect of any transaction
in which the purchase price or the aggregate purchase price
exceeds the applicable amount set out in the preceding

clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act—fer—section—31—ofthe—Ontario-
Mertgages-Act-as-thecase-may-be;}° shall not be required, and in each

case the Ontario Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey
the Property or any part or parts thereof to a purchaser or

purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;
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(m)  to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters
relating to the Property and the receivership, and to share
information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(n)  to register a copy of this Order and any other Orders in respect of

the Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may
be required by any governmental authority and any renewals
thereof for and on behalf of and, if thought desirable by the
Receiver, in the name of the BebterDebtors;

(p)  to enter into agreements with any trustee in bankruptcy appointed
in respect of the DebtorDebtors, including, without limiting the
generality of the foregoing, the ability to enter into occupation
agreements for any property owned or leased by the
BebterDebtors;

(q) to exercise any shareholder, partnership, joint venture or other
rights which the BebtorDebtors may have; and

(9] to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons
(as defined below), including the BebterDebtors, and without interference from any

other Person.
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DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the BebterDebtors, (i) all of its current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders,
and all other persons acting on its instructions or behalf, and (iii) all other individuals,
firms, corporations, governmental bodies or agencies, or other entities having notice of
this Order (all of the foregoing, collectively, being "Persons” and each being a
"Person") shall forthwith advise the Receiver of the existence of any Property in such
Person's possession or control, shall grant immediate and continued access to the
Property to the Receiver, and shall deliver all such Property to the Receiver upon the

Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of
the existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related
to the business or affairs of the Debtor, and any computer programs, computer tapes,
computer disks, or other data storage media containing any such information (the
foregoing, collectively, the "Records"”) in that Person's possession or control, and shall
provide to the Receiver or permit the Receiver to make, retain and take away copies
thereof and grant to the Receiver unfettered access to and use of accounting,
computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of
Records, or the granting of access to Records, which may not be disclosed or provided
to the Receiver due to the privilege attaching to solicitor-client communication or due to

statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records
shall forthwith give unfettered access to the Receiver for the purpose of allowing the
Receiver to recover and fully copy all of the information contained therein whether by

way of printing the information onto paper or making copies of computer disks or such
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other manner of retrieving and copying the information as the Receiver in its discretion
deems expedient, and shall not alter, erase or destroy any Records without the prior
written consent of the Receiver. Further, for the purposes of this paragraph, all
Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require
including providing the Receiver with instructions on the use of any computer or other
system and providing the Receiver with any and all access codes, account names and

account numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant
landlords with notice of the Receiver’s intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant
landlord shall be entitled to have a representative present in the leased premises to
observe such removal and, if the landlord disputes the Receiver’s entitlement to remove
any such fixture under the provisions of the lease, such fixture shall remain on the
premises and shall be dealt with as agreed between any applicable secured creditors,
such landlord and the Receiver, or by further Order of this Court upon application by the
Receiver on at least two (2) days notice to such landlord and any such secured

creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE BEBTORDEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the
DebtorDebtors or the Property shall be commenced or continued except with the written
consent of the Receiver or with leave of this Court and any and all Proceedings
currently under way against or in respect of the DBebtorDebtors or the Property are
hereby stayed and suspended pending further Order of this Court.
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NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the BebterDebtors,
the Receiver, or affecting the Property, are hereby stayed and suspended except with
the written consent of the Receiver or leave of this Court, provided however that this
stay and suspension does not apply in respect of any "eligible financial contract”" as
defined in the BIA, and further provided that nothing in this paragraph shall (i) empower
the Receiver or the Debtor to carry on any business which the Debtor is not lawfully
entitled to carry on, (ii) exempt the Receiver or the BebterDebtors from compliance with
statutory or regulatory provisions relating to health, safety or the environment, (iii)
prevent the filing of any registration to preserve or perfect a security interest, or (iv)

prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,
interfere with, repudiate, terminate or cease to perform any right, renewal right,
contract, agreement, licence or permit in favour of or held by the Debtor, without written

consent of the Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with

the DebtorDebtors or statutory or regulatory mandates for the supply of goods and/or

services, including without limitation, all computer software, communication and other
data services, centralized banking services, payroll services, insurance, transportation

services, utility or other services to the BebterDebtors are hereby restrained until further

Order of this Court from discontinuing, altering, interfering with or terminating the supply
of such goods or services as may be required by the Receiver, and that the Receiver
shall be entitled to the continued use of the Debtor's current telephone numbers,
facsimile numbers, internet addresses and domain names, provided in each case that
the normal prices or charges for all such goods or services received after the date of

this Order are paid by the Receiver in accordance with normal payment practices of the
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Debtor or such other practices as may be agreed upon by the supplier or service

provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of
this Order from any source whatsoever, including without limitation the sale of all or any
of the Property and the collection of any accounts receivable in whole or in part,
whether in existence on the date of this Order or hereafter coming into existence, shall
be deposited into one or more new accounts to be opened by the Receiver (the "Post
Receivership Accounts"”) and the monies standing to the credit of such Post
Receivership Accounts from time to time, net of any disbursements provided for herein,
shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the BebtorDebtors shall remain the
employees of the BebterDebtors until such time as the Receiver, on the BebtersDebtors'

behalf, may terminate the employment of such employees. The Receiver shall not be
liable for any employee-related liabilities, including any successor employer liabilities as
provided for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver
may specifically agree in writing to pay, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to prospective purchasers or bidders for
the Property and to their advisors, but only to the extent desirable or required to
negotiate and attempt to complete one or more sales of the Property (each, a "Sale").

Each prospective purchaser or bidder to whom such personal information is disclosed
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shall maintain and protect the privacy of such information and limit the use of such
information to its evaluation of the Sale, and if it does not complete a Sale, shall return
all such information to the Receiver, or in the alternative destroy all such information.

The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is
in all material respects identical to the prior use of such information by the
DebterDebtors, and shall return all other personal information to the Receiver, or ensure

that all other personal information is destroyed.

LES. THIS COURT ORDERS that any and all interested stakeholders in this

proceeding and their counsel are at liberty to serve or distribute this Order, any other

materials and orders as may be reasonably required in this proceeding, including any

notices, or other correspondence, by forwarding true copies thereof by electronic

message to such other interested stakeholders in this proceeding and their counsel and

advisors. For greater certainty, any such distribution or service shall be deemed to be

in satisfaction of a legal or juridical obligation, and notice requirements within the

meaning of clause 3(c) of the Electronic Commerce Protection Requlations, Reaq.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17.  16-—THIS COURT ORDERS that nothing herein contained shall require the
%ceiver to occupy or to take control, care, charge, possession or management
(separately and/or collectively, "Possession”) of any of the Property that might be
environmentally contaminated, might be a pollutant or a contaminant, or might cause or
contribute to a spill, discharge, release or deposit of a substance contrary to any
federal, provincial or other law respecting the protection, conservation, enhancement,
remediation or rehabilitation of the environment or relating to the disposal of waste or
other contamination including, without Ilimitation, the Canadian Environmental
Protection Act, the Ontario Environmental Protection Act, the Ontario Water Resources
Act, or the Ontario Occupational Health and Safety Act and regulations thereunder (the

"Environmental Legislation”), provided however that nothing herein shall exempt the
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Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything
done in pursuance of the Receiver's duties and powers under this Order, be deemed to
be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18.  1#-THIS COURT ORDERS that the Receiver shall incur no liability or obligation
ga result of its appointment or the carrying out the provisions of this Order, save and
except for any gross negligence or wilful misconduct on its part, or in respect of its
obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner
Protection Program Act. Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

19.  18-THIS COURT ORDERS that the Receiver and counsel to the Receiver shall
gpaid their reasonable fees and disbursements, in each case at their standard rates
and charges unless otherwise ordered by the Court on the passing of accounts, and
that the Receiver and counsel to the Receiver shall be entitled to and are hereby
granted a charge (the "Receiver's Charge") on the Property, as security for such fees
and disbursements, both before and after the making of this Order in respect of these
proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and
81.6(2) of the BIA.®

20.  18-THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its
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legal counsel are hereby referred to a judge of the Commercial-List-ef-the-Ontario

Superior Court of Justice.

21.  20-THIS COURT ORDERS that prior to the passing of its accounts, the Receiver
%II be at liberty from time to time to apply reasonable amounts, out of the monies in
its hands, against its fees and disbursements, including legal fees and disbursements,
incurred at the standard rates and charges of the Receiver or its counsel, and such
amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

22. 25-THIS COURT ORDERS that the Receiver be at liberty and it is hereby
empowered to borrow by way of a revolving credit or otherwise, such monies from time
to time as it may consider necessary or desirable, provided that the outstanding

principal amount does not exceed $—————200,000.00 (or such greater amount as

this Court may by further Order authorize) at any time, at such rate or rates of interest
as it deems advisable for such period or periods of time as it may arrange, for the
purpose of funding the exercise of the powers and duties conferred upon the Receiver
by this Order, including interim expenditures. The whole of the Property shall be and is
hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings
Charge") as security for the payment of the monies borrowed, together with interest
and charges thereon, in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subordinate in
priority to the Receiver's Charge and the charges as set out in sections 14.06(7),
81.4(4), and 81.6(2) of the BIA.

23.  22-THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor
any other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.
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24.  23-THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

25.  24-THIS COURT ORDERS that the monies from time to time borrowed by the
%ceiver pursuant to this Order or any further order of this Court and any and all
Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE

26.  25-THIS COURT ORDERS that the E-Service Protocol of the Commercial List
(tihe “Protocol”) is approved and adopted by reference herein and, in this proceeding,
the service of documents made in accordance with the Protocol (which can be found on
the Commercial List website at
http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/)

shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an
order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure.
Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the
Protocol, service of documents in accordance with the Protocol will be effective on
transmission. This Court further orders that a Case Website shall be established in
accordance with the Protocol with the following URL

‘<@https://www.spergelcorporate.ca/engagements/>2.

27.  26-THIS COURT ORDERS that if the service or distribution of documents in
aTcordance with the Protocol is not practicable, the Receiver is at liberty to serve or
distribute this Order, any other materials and orders in these proceedings, any notices
or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,
courier, personal delivery or facsimile transmission to the BebtersDebtors' creditors or
other interested parties at their respective addresses as last shown on the records of
the Debtor and that any such service or distribution by courier, personal delivery or

facsimile transmission shall be deemed to be received on the next business day
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following the date of forwarding thereof, or if sent by ordinary mail, on the third business
day after mailing.

GENERAL

28.  274-THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

29.  28-THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the BebterDebtors.

30.  29-THIS COURT HEREBY REQUESTS the aid and recognition of any court,
%unal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of
this Order.

31. 30—THIS COURT ORDERS that the Receiver be at liberty and is hereby
aTJthorized and empowered to apply to any court, tribunal, regulatory or administrative
body, wherever located, for the recognition of this Order and for assistance in carrying
out the terms of this Order, and that the Receiver is authorized and empowered to act
as a representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

32.  3%-THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this
%tion, up to and including entry and service of this Order, provided for by the terms of
the PlaintifsApplicant's security or, if not so provided by the PlaintiffsApplicant's
security, then on a substantial indemnity basis to be paid by the Receiver from the

DebtoersDebtors' estate with such priority and at such time as this Court may determine.
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33.  32-THIS COURT ORDERS that any interested party may apply to this Court to
vary or amend this Order on not less than seven (7) days' notice to the Receiver and to
any other party likely to be affected by the order sought or upon such other notice, if

any, as this Court may order.

% THIS COURT ORDERS that this Order and all of its provisions are effective as

of today's date and is enforceable without the need for entry or filing.
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SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that [RECENERS-NAMELMSI SPERGEL INC. the
receiver (the "Receiver") of the assets, undertakings and properties [DEBTOR'S-
NAME]2454934 Ontario Inc. operating as Olympic Roadside and 2675287 Ontario Ltd.

acquired for, or used in relation to a business carried on by the BebterDebtors, including

all proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario
Superior Court of Justice (Commercial-List{the "Court") datedthe _ dayof |
20—2025 (the "Order") made in an action having Court file number

—_ ;CV-25-00003076-0000 has received as such Receiver from the holder

of this certificate (the "Lender") the principal sum of $ , being part of the

total principal sum of $ which the Receiver is authorized to borrow under

and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum
equal to the rate of _ per cent above the prime commercial lending rate of Bank

of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together
with the principal sums and interest thereon of all other certificates issued by the
Receiver pursuant to the Order or to any further order of the Court, a charge upon the
whole of the Property, in priority to the security interests of any other person, but
subject to the priority of the charges set out in the Order and in the Bankruptcy and
Insolvency Act, and the right of the Receiver to indemnify itself out of such Property in

respect of its remuneration and expenses.
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4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be
issued by the Receiver to any person other than the holder of this certificate without the

prior written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to

pay any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

[RECENMER'S NAMEIMSI SPERGEL INC.,

solely in its capacity
- as Receiver of the Property, and not in
its personal capacity

Per:

Name:
Title:
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