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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and-
PLATINUM INSULATION SERVICES INC.
Respondent

NOTICE OF APPLICATION

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT,
RSC 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, C.C.43

TO THE RESPONDENT:

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim made by the
applicant appears on the following page.

THIS APPLICATION will come on for a hearing:

(] In person
(] By telephone conference
X By video conference

at the following location:

On Wednesday, February 11, 2026, at 10:00 a.m. or as soon after that time as the application
can be heard by judicial teleconference via Zoom at Newmarket, Ontario. Zoom particulars to
follow.

IF YOU WISH TO OPPOSE THIS APPLICATION, you or an Ontario lawyer acting for you must
forthwith prepare a notice of appearance in Form 38C prescribed by the Rules of Civil
Procedure, serve it on the applicant' lawyer or, where the applicant do not have a lawyer, serve
it on the applicant, and file it, with proof of service, in this court office, and you or your lawyer
must appear at the hearing.
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IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO THE
COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE APPLICATION, you
or your lawyer must, in addition to serving your notice of appearance, serve a copy of the
evidence on the applicant' lawyer, or where the applicant do not have a lawyer, serve it on the
applicant, and file it, with proof of service, in the court office where the application is to be heard
as soon as possible, but not later than 2 p.m. on the day before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO OPPOSE THIS
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE
AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

A ri I Digitally signed
p by April Wark

Date: October 17, 2025 Issued by \A !a |F| ¢~ Diafe:2025.10.26
Registrar 17:05:59 -04'00

Superior Court of Justice
50 Eagle Street West
Newmarket, Ontario L3Y 6B1

TO: Service List Attached
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SERVICE LIST

TO: PLATINUM INSULATION SERVICES INC.
42 Tinsmith Court
Kleinburg, ON LOJ 1CO

Respondent

AND

TO: MSI SPERGEL INC.
200 Yorkland Blvd., Suite 1100
Toronto, ON M2J 5C1

Attention: Mukul Manchanda
Tel: (416) 498-4314
Email: mmanchanda@spergel.ca

Proposed Receiver

AND

TO: JIM FUOCO
42 Tinsmith Court
Kleinburg, ON LOJ 1CO

Guarantor

AND
TO: CANADA REVENUE AGENCY
c/o Department of Justice
Ontario Regional Office
120 Adelaide St. W., Suite 400
Toronto, ON M5H 1T1
Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca

AND
TO: HER MAJESTY THE QUEEN IN RIGHT
OF ONTARIO AS REPRESENTED BY
THE MINISTRY OF FINANCE
Revenue Collections Branch — Insolvency Unit
33 King Street W., P.O. Box 627
Oshawa, ON L1H 8H5
Email: insolvency.unit@ontario.ca

AND

TO: ACCORD SMALL BUSINESS FINANCE CORP.
300-899 Harbourside Drive
North Vancouver, BC V7P 3S1
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THE APPLICATION IS FOR:
The Applicant, Royal Bank of Canada (the “Bank”), seeks the following relief:

1. Anorder (the “Appointment Order”) substantially in the form attached hereto as Schedule
“A”, inter alia, appointing msi Spergel inc., as Receiver (“Spergel”, or the “Receiver”),
without security, of all of the assets, undertakings and properties of the Respondent,
Platinum Insulation Services Inc. (the “Debtor”), acquired for, or used in relation to a

business or businesses carried on by the Debtor;

2. That the time for service, filing and confirming of the Notice of Application and the
Application Record be abridged and validated so that this application is properly returnable

today and dispensing with further service thereof; and,
3. Such further and other relief as to this Honourable Court may seem just.

THE GROUNDS FOR THE APPLICATION ARE:

The Debtor

1. The Debtor is a company incorporated pursuant to the laws of the Province of Ontario,
with its registered office located in the Town of Kleinburg, Ontario.

2. The Debtor operates an insulation contracting and installation company.

3. Jim Fuoco (“Fuoco”) is the sole director and controlling mind of the Debtor and a guarantor
of the obligations of the Debtor to the Bank.

The Financing and the Bank’s Security

4. As of September 15, 2025, the Debtor was indebted to the Bank in the amount of
$2,559,203.90, plus accruing interest and the Bank’s continuing costs of enforcement,

including legal costs and professional costs (the “Indebtedness”) in respect of financing
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advanced to the Debtor pursuant to the terms of a Royal Bank of Canada Credit
Agreement dated March 21, 2023, and accepted by the Debtor on March 24, 2023, as
amended by the Amending Agreement dated September 21, 2023 (collectively, the “Letter

Agreement”).
5. The credit facilities established by the Letter Agreement are:

a. Facility # 1 — Revolving Demand Facility: in the amount of $2,500,000, available by

way of RBP based loans. Interest rate at RBP + 0.880% per annum;

b. Other Facility — Credit Card: to a maximum amount of $50,000, available in Canadian

currency and US Currency, as governed by a separate agreement.

(collectively, the “Financing”).

6. The terms of the Financing require the Debtor to, inter alia, make all payments to the

Financing as they become due and provide financial reporting as it becomes due.

7. The Bank holds, inter alia, the following as security pursuant to the Financing:

a. General Security Agreement from the Debtor dated July 19, 2019 (the “GSA”); and,

b. Guarantee and Postponement of Claim dated March 24, 2023, from Fuoco, limited to

the sum of $1,000,000. (the “Guarantee”).

(collectively the “Security”, or the “Bank’s Security”).

The Bank’s Security Interest in the Debtor’s Personal Property

8. The Bank has registered a Financing Statement against the Debtor pursuant to the
provisions of the Personal Property Security Act (Ontario) to perfect its security interest in

the property of the Debtor secured under the GSA.
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9. The Personal Property Security Registration System Search Results for the Debtor
confirm that the Bank has a perfected security interest in the personal property of the

Debtor. All registrants have been served with the within Application Record.

Default and Demands

10. The Debtor defaulted under the terms of the Financing as a result of, inter alia:

a. Failure to provide certain reporting as required by the Letter Agreement;

b. Failure to make payments as same became due and account excesses; and,
c. Unauthorized overdraft on the Debtor’s account.

(collectively, the “Defaults”).

11. As a result of the Defaults, the Bank did deliver to the Debtor a demand for payment and
a Notice of Intention to Enforce Security pursuant to section 244(1) of the Bankruptcy and
Insolvency Act (the “BIA”), each dated August 26, 2025. The Bank also delivered
demands to Fuoco as guarantor or the debtor, also dated August 26, 2025 (collectively,
the “Demand”).

12. The Debtor has failed or refused to repay the Indebtedness due, despite the Demand.

13. The Time period under the Demand has expired.

The Appointment of a Receiver

14, The Indebtedness due pursuant to the Demand has not been paid. The ten (10) day
period under section 244 of the BIA has expired. The Bank is in a position to appoint a

receiver over the assets and property of the Debtor pursuant to section 243 of the BIA.

15. The provisions of the Bank’s Security provide the Bank with the power to appoint a

Receiver over all of the personal property of the Debtor as secured by the GSA.
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The Bank’s Position

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

The Debtor is in default of the Financing, and the Defaults continue. No further credit nor

banking services are available to the Debtor.

The Debtor is insolvent, the Demand has expired, and the Bank is in a position to seek

the order appointing the Receiver, pursuant to the provisions of the GSA.

The Appointment of a Receiver is necessary in order to conclude a sale of the Debtor’s

business, and to apply the proceeds of such sale to the Debtor’s indebtedness.

It is the Bank’s position that the appointment of the Receiver is just and equitable and is
necessary for the protection of the estate of the Debtor, and the interests of the Bank, as

secured creditor, and other stakeholders.

The Bank proposes that Spergel be appointed as Receiver, without security, over all of

the assets, undertakings, and properties of the Debtor.

Spergel has consented to act as Receiver should this Honourable Court so appoint it.

Section 243 of the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as amended.

Section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended.

Rule 3, 14, 38 and any other applicable Rule of the Rules of Civil Procedure.

Such further and other grounds as counsel may advise.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

application:

1. The Notice of Application and all Exhibits thereto;
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2. The Affidavit of Glen Lessard, sworn September 16, 2025, and all Exhibits thereto;
3. The Consent of the Receiver; and,
4. Such further and other material as counsel may advise and this Honourable Court
may permit.
October 17, 2025 HARRISON PENSA LLP

Barristers & Solicitors
130 Dufferin Avenue, Suite 1101
London, ON N6A 5R2

Timothy C. Hogan (LSO #36553S)
Tel: (519) 679-9660

Fax: (519) 667-3362
Email: thogan@harrisonpensa.com

Lawyers for the Applicant,
Royal Bank of Canada
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Schedule “A-1" — Appointment Order (Clean)
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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
THE HONOURABLE ) WEDNESDAY, THE 17t
JUSTICE ; DAY OF FEBRUARY, 2026
ROYAL BANK OF CANADA
Applicant
-and -
PLATINUM INSULATION SERVICES INC.

Respondent

ORDER

(Appainting Receiver

THIS Application made by the Applicant for an Order pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of
the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing msi Spergel
inc. as receiver (in such capacities, the "Receiver") without security, of all of the assets,
undertakings and properties of Platinum Insulation Services Inc. (the "Debtor") acquired for, or
used in relation to a business carried on by the Debtor, was heard this day at 50 Eagle Street

West, Newmarket, Ontario.

ON READING the affidavit of Glen Lessard sworn September 16, 2025 and the Exhibits
thereto and on hearing the submissions of counsel for the Applicant, the Respondent, no one
appearing for any other party although duly served as appears from the affidavit of service of

[NAME] sworn [DATE] and on reading the consent of msi Spergel inc.to act as the Receiver,
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SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application is hereby abridged and validated so that this motion is properly returnable today and
hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, msi Spergel inc is hereby appointed Receiver, without security, of all of the assets,
undertakings and properties of the Debtor acquired for, or used in relation to a business carried

on by the Debtor, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

@) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;
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(d) to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part
or parts thereof;

()] to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
(9) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtor, for any purpose pursuant to this Order;

() to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

() to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;
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(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

Q) without the approval of this Court in respect of any transaction not
exceeding $25,000.00, provided that the aggregate consideration

for all such transactions does not exceed $150,000.00; and

(i) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds
the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply.

M to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the
Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in

respect of the Debtor, including, without limiting the generality of the
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foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(@) to exercise any shareholder, partnership, joint venture or other rights
which the Debtor may have; and

(9] to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons™ and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,

or the granting of access to Records, which may not be disclosed or provided to the Receiver due
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to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such
secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding™), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.
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NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

0. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10.  THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or
affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract” as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
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telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts”) and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or
any further Order of this Court.

EMPLOYEES

14.  THIS COURT ORDERS that all employees of the Debtor shall remain the employees of
the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
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whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession™) of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation™), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
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shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

18.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge™) on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),
81.4(4), and 81.6(2) of the BIA.

19.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are
hereby referred to a judge of the Ontario Superior Court of Justice.

20.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$150,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the

Receiver by this Order, including interim expenditures. The whole of the Property shall be and



Elgzvt\:’tr;]oa[}ili:(?tll lijs':)seurciaooilclgﬁlrizl(r)? Rgsrt\ilcoeie/ %gﬁggﬂggﬁ@gﬁ%ﬁtgg@g Court File No./N° du dossier du greffe : CV-25-00004086-0000
-
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22.  THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be
enforced without leave of this Court.

23.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates™) for any

amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

%20commercial/#Part_I1l_The E-Service List shall be valid and effective service. Subject to

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule 16.04 of
the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and
paragraph 21 of the Protocol, service of documents in accordance with the Protocol will be
effective on transmission. This Court further orders that a Case Website shall be established in
accordance with the Protocol with the following URL

‘<https://www.spergelcorporate.ca/engagements/ >’.
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26.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

28.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting
as a trustee in bankruptcy of the Debtor.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside
Canada.
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31. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to and
including entry and service of this Order, provided for by the terms of the Applicant’s security
or, if not so provided by the Applicant's security, then on a substantial indemnity basis to be paid
by the Receiver from the Debtor's estate with such priority and at such time as this Court may

determine.

32.  THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

Justice , Ontario Superior Court of Justice
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SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that msi Spergel inc., the receiver (the "Receiver™) of the assets,
undertakings and properties Platinum Insulation Services Inc. acquired for, or used in relation to
a business carried on by the Debtor, including all proceeds thereof (collectively, the “Property”)
appointed by Order of the Ontario Superior Court of Justice (the "Court™) dated the __ day of

, 20__ (the "Order™) made in an action having Court file number _ -- , has
received as such Receiver from the holder of this certificate (the "Lender™) the principal sum of
$ , being part of the total principal sum of $ which the Receiver is
authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of _ per
cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at
the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the
holder of this certificate.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

msi Spergel inc., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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Schedule “A-2" — Appointment Order (Blacklined)
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24301 National e . E o .
Court File No.
ONTARIO

SUPERIOR COURT OF JUSTICE
=

THE HONOURABLE ) WEEKDAYWEDNESDAY, THE 17" #

)
JUSTICE ) DAY OF FEBRUARY-MONTH, 2026¥R

PLAINTHFFROYAL BANK OF CANADA

PlaintifApplicant
-and -

DBEFENDANTPLATINUM INSULATION SERVICES INC.

DefendantRespondent

ORDER
(Appointing Receiver)

| THIS MOTION-Application made by the ApplicantRlaintiff* for an Order pursuant to
section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the
"BIA") and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the
| "CJA") appointing IRECERNER'S-NAME}msI Spergel inc. as receiver fand-manager}-(in such
capacities, the "Receiver™) without security, of all of the assets, undertakings and properties of
| Platinum Insulation Services Inc.fBEBFORSNAME] (the "Debtor™) acquired for, or used in
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relation to a business carried on by the Debtor, was heard this day at 336-Unkversity-Avenue;
Foronte50 Eagle Street West, Newmarket, Ontario.

ON READING the affidavit of Glen LessardfNAME] sworn fBATE]}September 16, 2025
and the Exhibits thereto and on hearing the submissions of counsel for the Applicant, the

RespondentfNAMES], no one appearing for_any other party—NAME]} although duly served as
appears from the affidavit of service of [NAME] sworn [DATE] and on reading the consent of

msi Spergel inc. fRECENER'S NAMETHO act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Metien-Application
and the Metion-Application is hereby abridged and validated® so that this motion is properly

returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of

the CJA, [RECENER'S NAME]mSsI Spergel inc is hereby appointed Receiver, without security,
of all of the assets, undertakings and properties of the Debtor acquired for, or used in relation to a

business carried on by the Debtor, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:
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@ to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(© to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or
cease to perform any contracts of the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part
or parts thereof;

()] to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;

(0) to settle, extend or compromise any indebtedness owing to the Debtor;
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(h) to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

Q) to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

() to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

() without the approval of this Court in respect of any transaction not
exceeding $25,000.00————, provided that the aggregate

consideration for all such transactions does not exceed
$150,000.00——  ; and

(i) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, fersection-31-of-the-Ontaric-Mertgages
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Act—as—the—case—may—be]® shall not be required, and in each case the
Ontario Bulk Sales Act shall not apply.

M to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(0) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(@) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

(9] to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.
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and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons™ and each being a "Person™) shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records"”) in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the information onto
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paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

0. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.
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NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or
affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any “eligible financial contract” as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.
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RECEIVER TO HOLD FUNDS

13.  THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts”) and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14.  THIS COURT ORDERS that all employees of the Debtor shall remain the employees of
the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
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material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession™) of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation™), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any
other applicable legislation.

RECEIVER'S ACCOUNTS

18.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges unless

Doceron i
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otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

| 81.4(4), and 81.6(2) of the BIA.®

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are
‘ hereby referred to a judge efthe-Cemmeretal-ist-of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$150,000.00——————— (or such greater amount as this Court may by further Order authorize) at

any time, at such rate or rates of interest as it deems advisable for such period or periods of time
as it may arrange, for the purpose of funding the exercise of the powers and duties conferred
upon the Receiver by this Order, including interim expenditures. The whole of the Property shall
be and is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings

Charge") as security for the payment of the monies borrowed, together with interest and charges
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thereon, in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

24.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List
website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

%20commercial/#Part 111 The E-Service List

shall be

valid and effective service. Subject to Rule 17.05 this Order shall constitute an order for

substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule
3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents
in accordance with the Protocol will be effective on transmission. This Court further orders that
a Case Website shall be established in accordance with the Protocol with the following URL

‘<https://www.spergelcorporate.ca/engagements/ @>’.

26. THIS COURT ORDERS that if the service or distribution of documents in accordance

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
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other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptcy of the Debtor.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and
its agents in carrying out the terms of this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

31. THIS COURT ORDERS that the PlaintifE-Applicant shall have its costs of this motion,
up to and including entry and service of this Order, provided for by the terms of the Rlaintitf’s
Applicant’s security or, if not so provided by the ApplicantPlaintiff's security, then on a
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substantial indemnity basis to be paid by the Receiver from the Debtor's estate with such priority

and at such time as this Court may determine.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

Justice ., Ontario Superior Court of Justice
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SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that [RECERNERS-NAME]}msI Spergel inc., the receiver (the
"Receiver") of the assets, undertakings and properties [BEBTOR'S-NAME]Platinum Insulation
Services Inc. acquired for, or used in relation to a business carried on by the Debtor, including all

proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario Superior
Court of Justice {CemmereialList) (the "Court™) dated the __ day of , 20__ (the

"Order™) made in an action having Court file number _ -CL- , has received as such

Receiver from the holder of this certificate (the "Lender") the principal sum of $ ,
being part of the total principal sum of $ which the Receiver is authorized to

borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

msi Spergel inc. fRECERNER S NAME], solely
in its capacity

as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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Newmarket Superior Court of
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Court File No. CV-25-00004086-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and-
PLATINUM INSULATION SERVICES INC.

Respondent
AFFIDAVIT OF GLEN LESSARD

(Sworn September 16, 2025)

I, Glen Lessard, of the City of London, in the Province of Ontario, MAKE OATH

AND SAY:

1. I am a Senior Manager, Special Loans, with the Applicant, Royal Bank of Canada
(the “Bank”), and as such have knowledge of the matters to which | hereinafter
depose. Unless | indicate to the contrary these matters are within my own
knowledge and are true. Where | have indicated that | have obtained facts from

other sources, | have identified the source and | believe those facts to be true.
The Debtor

2. The Respondent, Platinum Insulation Services Inc. (the “Debtor”), is a company
incorporated pursuant to the laws of the Province of Ontario, with its registered
office located in the Town of Kleinburg, Ontario. Attached hereto and marked as

Exhibit “A” is a true copy of the corporate profile search results for the Debtor.

3. Jim Fuoco (“Fuoco” or the “Guarantor”) is an individual who resides in Kleinburg,
Ontario and was at all material times the sole principal of the Debtor and a
guarantor of the Obligations in relation to the Financing, as defined herein, to the
Debtor.

4. The Debtor operates as an insulation contracting and insulation supply company.

1
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5. The Debtor defaulted under the terms of the Letter Agreement, as defined below,

as a result of:
a. Failure to provide certain reporting as required by the Letter Agreement;
b. Failure to make payments as same became due and account excesses; and,
c. Unauthorized overdraft on the Debtor’s account.
(collectively, the “Defaults”).
6. The Bank is unwilling to provide the Debtor with any further credit or forbearance.

The Financing and The Bank’s Security

7. As of September 15, 2025, the Debtor was indebted to the Bank in the amount of
$2,559,203.90, plus the costs of enforcement, including legal and professional
costs, and interest (the “Obligations”), in respect of certain financing advanced to
the Debtor pursuant to the terms of a Royal Bank of Canada Credit Agreement
dated March 21, 2023, and accepted by the Debtor on March 24, 2023, as
amended by the Amending Agreement dated September 21, 2023 (collectively,
the “Letter Agreement”). Attached hereto and marked as Exhibit “B” is a true

copy of the Letter Agreement.
8. The credit facilities established by the Letter Agreement are:

a. Facilty # 1 — Revolving Demand Facility: in the amount of $2,500,000,

available by way of RBP based loans. Interest rate at RBP + 0.880% per
annum. The sum of $2,519,603.44 is owing on this facility as of September 15,

2025 and this facility is in an excess position.

b. Other Facility — Credit Card: to a maximum amount of $50,000, available in

Canadian currency and US Currency, as governed by a separate agreement.
The sum of $27,858.29 is owing on this facility as of September 15, 2025. The

last payment made on the Visa was July 22, 2025 and this facility is in default.
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10.

(the “Financing”).

The Debtor’s current bank account is in overdraft as of September 15, 2025 in the
sum of $11,742.17.

As consideration for the Financing, the Bank requested and did receive the

following as security for the Financing:

a. General Security Agreement from the Debtor dated July 19, 2019 (the “GSA”).
Attached hereto and marked as Exhibit “C” is a true copy of the GSA; and,

Guarantee and Postponement of Claim dated March 24, 2023, from Fuoco,
limited to the sum of $1,000,000 (the “Guarantee”). Attached hereto and

marked as Exhibit “D” is a true copy of the Guarantee.

(collectively, the “Security”).

The Bank’s Security Interest in the Personal Property of the Debtor

11.

The GSA secures the following personal property of the Debtor:

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to
ROYAL BANK OF CANADA ("RBC"), a security interest (the "Security
Interest”) in the undertaking of Debtor and in all of Debtor's present and
after acquired personal property including, without limitation, in all Goods
(including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether
negotiable or not), Instruments, Intangibles, Money and Securities and all
other Investment Property now owned or hereafter owned or acquired by
or on behalf of Debtor (including such as may be returned to or
repossessed by Debtor) and in all proceeds and renewals thereof,
accretions thereto and substitutions therefore (hereinafter collectively
called "Collateral”), and including, without limitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

i. all inventory of whatever kind and wherever situate;

ii. all equipment (other than Inventory) of whatever kind and
wherever situate, including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of
whatsoever nature or kind;

iii. all Accounts and book debts and generally all debts, dues,
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claims, choses in action and demands of every nature and kind
howsoever arising or secured including letters of credit and
advices of credit, which are now due, owing or accruing or
growing due to or owned by or which may hereafter become
due, owing or accruing or growing due to or owned by Debtor
("Debts");

iv. all lists, records and files relating to Debtor's customers, clients
and patients;

v. all deeds, documents, writings, papers, books of account and
other books relating to or being records of Debts, Chattel Paper
or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payable;

vi. all contractual rights and insurance claims;

vii. all patents, industrial designs, trade-marks, trade secrets and
know-how including without limitation environmental technology
and biotechnology, confidential information, trade-names,
goodwill, copyrights, personality rights, plant breeders' rights,
integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively
“Intellectual Property”);

viii. all property described in Schedule "C" or any schedule now or
hereafter annexed hereto...

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of
any and all obligations, indebtedness and liability of Debtor to RBC
(including interest thereon) present or future, direct or indirect, absolute or
contingent, matured or not, extended or renewed, wheresoever and
howsoever incurred and any ultimate unpaid balance thereof and whether
the same is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again and whether Debtor be bound
alone or with another or others and whether as principal or surety
(hereinafter collectively called the "Indebtedness”). If the Security Interest
in the Collateral is not sufficient, in the event of default, to satisfy all
Indebtedness of the Debtor, the Debtor acknowledges and agrees that
Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

12. The Bank has registered Financing Statements as against the Debtor pursuant to

the provisions of the Personal Property Security Act (Ontario) to perfect its security
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13.

interest in the personal property of the Debtor secured under the GSA.

The Personal Property Security Registration System Search Results for the Debtor
confirms that the Bank holds a perfected security interest in the personal property
of the Debtor as secured by the GSA. Attached hereto and marked as Exhibit “E”
is a true copy of the Personal Property Security Registration System Search
Results for the Debtor, current to August 20, 2025.

Defaults and the Demands

14.

15.

16.

17.

The last deposit made by the Debtor with the Bank was on July 15, 2025 in the
amount of $21,403.31 and no further deposits have been made by the Debtor with

the Bank.

As a result of the Defaults, on August 8, 2025, the Bank issued a letter to the
Debtor confirming that the Debtors had committed the Defaults and advising that
the Debtor’s account with the Bank was being transferred to the Bank’s Special
Loans & Advisory Services group (the “SLAS Letter’). Attached hereto and

marked as Exhibit “F” is a true copy of the SLAS Letter dated August 8, 2025.

On August 20, 2025, the Bank issued a default letter to the Debtor further advising
the Debtor that it was in default of the terms of the Financing (the “Default Letter”).
Attached hereto and marked as Exhibit “G” is a true copy of the Default Letter

dated August 20, 2025.

On August 20, 2025, the Bank held a call with the Debtor to further confirm that
the Defaults had occurred and that the Debtor’s account with the Bank had been
transferred to the Bank’s Special Loans and Advisory Services group. On August

26, 2025, the Bank held a further call with the Debtor to advise that the Bank was
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18.

19.

looking to exit the Banking relationship and further advise that the Bank would be

issuing demands.

As aresult of the Defaults, the Bank did deliver a demand for payment and a Notice
of Intention to Enforce Security to the Debtor, pursuant to section 244(1) of the
Bankruptcy and Insolvency Act (the “BIA”), both dated August 26, 2025. The Bank
also delivered a demand to Fuoco as guarantor of the Debtor, also dated August
26, 2025 (collectively, the “Demands”). Attached hereto and marked as Exhibit

“H” are true copies of the Demands and corresponding registered mail receipt.

All statutory notice periods in relation to the Demands have expired, and the Debtor

and Guarantors have failed to repay the Obligations due, despite the Demands.

The Appointment of a Receiver

20.

21.

The Obligations due pursuant to the Demands have not been paid. The Debtor is

in default of the Financing.

The ten (10) day period under section 244(1) of the BIA has expired. The Bank is
in a position to appoint a Receiver over the property of the Debtor as secured

pursuant to the Security, pursuant to section 243 of the BIA.

Personal Property

22.

Paragraph 13(a) of the GSA grants the Bank the right to appoint a Receiver over
all personal property of the Debtor, secured thereunder, as a result of the
Default, as follows:

REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument in writing,
any person or persons, whether an officer or officers or an employee or
employees of RBC or not, to be a receiver or receivers (hereinafter called
a “Receiver”, which term when used herein shall include a receiver and
manager) of Collateral (including any interest, income or profits
therefrom) and may remove any Receiver so appointed and appoint
another in his/her stead. Any such Receiver shall, so far as concerns
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23.

24.

responsibility for his/her acts, be deemed the agent of Debtor and not
RBC, and RBC shall not be in any way responsible for any misconduct,
negligence or non-feasance on the part of any such Receiver, his/her
servants, agents or employees. Subject to the provisions of the
instrument appointing him/her, any such Receiver shall have power to
take possession of Collateral, to preserve Collateral or its value, to carry
on or concur in carrying on all of any part of the business of Debtor and to
sell, lease, license or otherwise dispose of or concur in selling, leasing
licensing or otherwise disposing of Collateral. To facilitate the foregoing
powers, any such Receiver may, to the exclusion of all others, including
Debtor, enter upon, use and occupy all premises owned or occupied by
Debtor wherein Collateral may situate, maintain Collateral upon such
premises, borrow money on a secured or unsecured basis and use
Collateral directly in carrying on Debtor’s business or as security for loans
or advances to enable the Receiver to carry on Debtor’s business or
otherwise, as such Receiver shall, in its discretion, determine. Except as
may be otherwise directed by RBC, all Money received from time to time
by such Receiver in carrying out his/her appointment shall be received in
trust for and paid over to RBC. Every such Receiver may, in the
discretion of RBC, be vested with all or any of the rights and powers of
RBC.

The Debtor is in default of the terms of the Financing and the Obligations are due

and payable in full.

The provisions of the Bank’s Security provide the Bank with the power to appoint

a Receiver over all personal property of the Debtor as secured by the GSA.

The Bank’s Position

25.

26.

27.

The Debtor is in default of the Financing, which Defaults continues. The terms of
the Security authorize the Bank to appoint a Receiver over all property of the

Debtor as a result of the Defaults.

The Obligations due pursuant to the Demands have not been paid. All notice
periods under the BIA have expired, and the Bank is unwilling to provide the

Debtor with any further credit or forbearance.

The Debtor is insolvent, and the Bank is in a position to seek the Order

Appointing the Receiver, pursuant to the provisions of the GSA.
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28.

29.

30.

31.

32.

33.

34.

The Appointment of a Receiver is necessary in order to conclude a sale of the
Debtor’s property, and to apply the proceeds of such sale to the Debtor’s

obligations.

The appointment of a Receiver is necessary to (i) determine the actual state of
the Debtor’s business, (ii) locate and confirm the existence of the Debtor’s
assets, and (ii) if necessary, to manage the Debtor’s business until a sale of the

Debtor’s property can be arranged.

The Bank is unaware whether the Debtor’s property is being properly maintained
the whereabouts of same. Absent the appointment of a Receiver, the state of the
Debtor’s property may degrade, which will negatively impact the value of the
Bank’s Security. The appointment of a Receiver is necessary to ensure that the

Debtor’s property is maintained until a sale can be arranged.

Further, the appointment of a Receiver will also be necessary to settle any issues

of priority as between the Bank’s Security and the Debtor’s other creditors.

It is the Bank’s position that the appointment of the Receiver is just and equitable
and is necessary for the protection of the estate of the Debtor, and the interests

of the Bank, as a secured creditor, and other stakeholders.

The Bank proposes that msi Spergel inc. (“Spergel”) be appointed as Receiver,

without security, over all personal property of the Debtor, as secured by the GSA.

Spergel has consented to act as Receiver should this Honourable Court so

appoint it.
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35. This affidavit is made in support of the within application for the appointment of
Spergel as Receiver, without security, over all of the property of the Debtor, and

for no other improper purpose.

Sworn or Affirmed before me: [Jin person OR [X by video conference

by Glen Lessard of the City of London, in the Province of Ontario, before me at the City
of London in the Province of Ontario, on September 16, 2025 in accordance with O.
Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

<\T> = & i DocusSigned by:
Sl Pl
o Aun (Lssard
Signature of Commissioner GLEN LESSARD
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Court File No. CV-25-00004086-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and-
PLATINUM INSULATION SERVICES INC.
Respondent

ATTACHED HERETO ARE EXHIBITS “A” TO “H”
AS REFERRED TO IN THE AFFIDAVIT OF GLEN LESSARD,
SWORN BEFORE ME BY VIDEOCONFERENCE ON SEPTEMBER 16, 2025.

A Commissioner, etc.

10
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EXHIBIT "A"
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Transaction Number: APP-A10874282389
Report Generated on August 21, 2025, 16:08

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

PLATINUM INSULATION SERVICES INC. as of August 21, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name PLATINUM INSULATION SERVICES INC.

Ontario Corporation Number (OCN) 2324947

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation April 19, 2012

Registered or Head Office Address 42 Tinsmith Court, Kleinburg, Ontario, L0J 1CO, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 8
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Transaction Number: APP-A10874282389
Report Generated on August 21, 2025, 16:08

Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)

Name JIM FUOCO

Address for Service 42 Tinsmith Court, Kleinburg, Ontario, LOJ 1C0, Canada
Resident Canadian Yes

Date Began January 23, 2017

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 8
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10874282389
Report Generated on August 21, 2025, 16:08

JIM FUOCO

President

42 Tinsmith Court, Kleinburg, Ontario, L0J 1C0, Canada
January 23, 2017

JIM FUOCO

Secretary

42 Tinsmith Court, Kleinburg, Ontario, L0J 1CO, Canada
January 23, 2017

JIM FUOCO

Treasurer

42 Tinsmith Court, Kleinburg, Ontario, L0J 1CO, Canada
January 23, 2017

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 3 of 8
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Transaction Number: APP-A10874282389
Report Generated on August 21, 2025, 16:08

Corporate Name History

Name PLATINUM INSULATION SERVICES INC.
Effective Date January 08, 2016

Previous Name UDINESE MECHANICAL INC.

Effective Date April 19, 2012

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 8
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Transaction Number: APP-A10874282389
Report Generated on August 21, 2025, 16:08

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 8
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Transaction Number: APP-A10874282389
Report Generated on August 21, 2025, 16:08

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 8
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Document List
Filing Name

Annual Return - 2018
PAF: VINCENT URSINI

Annual Return - 2019
PAF: VINCENT URSINI

Annual Return - 2020
PAF: VINCENT URSINI

Annual Return - 2021
PAF: VINCENT URSINI

Annual Return - 2022
PAF: VINCENT URSINI

Annual Return - 2017
PAF: VINCENT URSINI

CIA - Notice of Change
PAF: GIANFRANCO FUOCO - DIRECTOR

Annual Return - 2016
PAF: GIANFRANCO FUOCO - DIRECTOR

Annual Return - 2015
PAF: GIANFRANCO FUOCO - DIRECTOR

Annual Return - 2014
PAF: GIANFRANCO FUOCO - DIRECTOR

Annual Return - 2013
PAF: GIANFRANCO FUOCO - DIRECTOR

Annual Return - 2012
PAF: GIANFRANCO FUOCO - DIRECTOR

BCA - Articles of Amendment

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10874282389

Report Generated on August 21, 2025, 16:08

Effective Date

June 28, 2023

June 28, 2023

June 28, 2023

June 28, 2023

June 28, 2023

June 28, 2023

October 31, 2017

September 24, 2017

September 24, 2017

September 24, 2017

September 24, 2017

September 24, 2017

January 08, 2016

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10874282389
Report Generated on August 21, 2025, 16:08

CIA - Initial Return April 19, 2012
PAF: GIANFRANCO FUOCO - DIRECTOR

BCA - Articles of Incorporation April 19, 2012

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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EXHIBIT "B"
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_ Royal Bank of Canada
Commercial Financial Services
3300 Highway 7 — Suite 200
Vaughan, ON L4K 4M3

March 21, 2023

Private and Confidential

PLATINUM INSULATION-SERVICES INC.
42 Tinsmith Court

Kieinburg, Ontario

LOJ 1C0O

ROYAL BANK OF CANADA (the “Bank") hereby confirms the credit facilities described below
(the “Credit Facilities”) subject to the terms and conditions. set forth below and in the attached’
Terms & Conditions and Schedules (collectively the "Agreement”). This Agreement amends and
restates without novation the existing agreement dated October 26, 2021 and any amendments
thereto. Any amount owing by the Borrower to the Bank under such previous agreement is
deemed to be a Borrowing underthis Agreement. Any and all security:that has been delivered to
the Bank and.is set forth as Security below, shall remain in full force and effect, is expressly
reserved by the Bank and, unless.expressly indicated otherwise, shall apply in respect of al|
obligations of the Borrower under the Credit Facilities. Unless otherwise provided, all dollar
amounts are in Canadian currency. '

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any-or all breaches, defaults or Events of Default now existing or hereafter arising under this.
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or Event of
Default.

BORROWER: Platinum Insulation Services Inc. (the “Borrower”)
CREDIT FACILITIES

Facility #1: $2,900,000.00 revolving demand facility, reducing to $2,500,000.00 on March 31,
2023, by way of:

a) RBP based loans (“RBP Loans")

Revolve in increments of. | $5,000.00 Minimum rétained balance: | $0.00

Revolved by: Bank Interest rate (per annumy; RBP + 0.880%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is' made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time-to time without notice.

In the event the aggregate Borrowings outstanding under thisfacility exceed $1,000,000.00, the
aggregate Borrowings outstanding under this facility must not exceed at any time the aggregate
of the following, less Potential Prior-Ranking Claims including, without limitation, Lienable
Payables (the “Borrowing Limit"):

* Registered Trademark of Rayal Bank of Canada

SRF #315680736 Page 1 of 5
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Platinum Insulation Services Inc. March 21, 2023,

a) 75% of Good Accounts Receivable;
b) 90% of Good Private Insured Accounts Receivable.

The amount available under this facility is temporarily increased for the period commencing
January 17, 2023 and ending March 31, 2023 (the “Reduction Date”). This temporary increase
is for the abaove referenced period only. On the Reduction Date (and provided that the Bank has
riot cancelled this facility or issued a demand for repayment), the amount available under this:
facility shall reduce to $2,500,000.00 and the Borrower shall make all payments necessary to
gnsure that outstanding Berrowings under this-facility do not-exceed the amount available at any
time and from time to-time.

REPAYMENT _
Notwithstanding compliance with the covenants and all other terms and-conditions of this
Agreement, Borrowings under this facility are repayable on:demand.

GENERAL ACCOUNT

The Borrower shall establish a current.account with the Bank (the "General Account”) for the

conduct of the Borrower's day-to-day bankmg business. ‘The Borrower authorizes the Bank daily

or otherwise‘as and wheh determined by the Bank, to ascertain the balance of the General

Account and:

a) ifsuch position is a debit balance the Bank may, subject to'the revolving increment amount
and minimum retained palance specified in this Agreement, make available a Borrowing by.
way of RBP. Loans.under this facility;

b) if such position is a credit.balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility;

c) if such position is a ¢redit balance, where this facility is indicated to be Borrower revolved, the
Bank will apply repayments on such facility only if so advised and directed by the Borrower;

OTHER FACILITIES

The Credit Facilitiés-are in addition o the following facilities (the “Other Facilities”). The Other
Facilities will be governed by this Agreement and separate agreements betwéén the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

@) Credit Card to a maximum amount of $50,000.00 available in Canadian eurrency and us
cuirency.

FEES

One Time Fee: Monthly Fee:

Payable upon acceptance of this Agreement or  Payable in arrears on the same day of éach

as agreed upon between the Borrower and the  month.

Bank.

Review Fee: $1,000.00 Management Fee: $400.00

SECURITY.

Security for the.Borrowings and all other obligations of the Borrower to the Bank, including,
withaout limitation,; any amounts.outstanding under any Leases, if applicable, (collectively, the.
“Security”), shall include;

a) Guarantee and postponement of claim' on the Bank’s form 812 in the amount of $550,000.00
signed by Jim Fuoco;
b) Guarantee-and postponement of claim on the Bank's form 812 in the amount of
$1,000,000.00 signed by Jim Fuoco;
c) General security agreement on the Bank's form 924 signed by the Barrower constituting a
first ranking security interest in all personal property of the Borrower;
Page 2 of 5
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Platinum [nsulation Services Inc. March 21, 2023

.d)

Postporiement and assignment of claim on the Bank's form 918 signed by Jim Fuoco.

Upaon receipt of the 'security described in paragraph b) above, in form and substance satisfactory
to the Bank, together with such legél opinions and any other supporting documentation as the
Bank may reasonably require, to the full satisfaction of the Bank, such security will replace the
security described in paragraph a) above.

REPORTING REQUIREMENTS

The Borrower will provide the.following to the Bank:

a)

©)

d)

e)

in the event the aggregate Borrowings outstanding under Facility #1 exceed $1.000,000.00
as atthe end of any month, a Borrowing Limit Certificate, substantially in the form of
Schedule “F", signed on behalf of the Borrower by any one of the Chief Executive Officer, the
President, the Vice-President Finance, the Treasurer, the Comptroller, the Chief Accountant

or any other employee of the Borrower holding equivalent office, within 30 days of such

monthend, unless one has been provided within the. 1mmed|ately preceding 30 days pursuant
to the Conditions Precedent Facility #1 section of this Agreement;

in the avent the aggregate Borrowings outstanding under Facility #1 exceed $1,000,000.00
as at the end -of any month.aged list of accounts receivable, aged list of accounts payable.
and aged list of Private Insured A‘ccdunt Receivable'indicating country of origin 'for each
payable endorsement to or assngnment of the apphcable Jnsu rance pohcy for the Borrower,
within 30 days of such month end, unless these have been provided within the immediately
preceding: 30 days pursuant to the Conditions Precedent Facility #1 section of this
Agreement;

annual review engagement financial statemens for the Borrower, within 120 days of each
fiscal year end;

annual __aged list:of accounts receivable and aged list of accounts payable for the Borrower,
within 120 days of each: fiscal year-end;

biennial pérsonal statement of affairs for all Guarantors, who are individuals, within 120 days
of thé end of every sécond fiscal year of the Borrower, commengcing with the fiscal year
ending in 2024

such other financial and operating statements and reperts as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT.

in no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) a duly executed copy of this Agreem ent;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reascnably require; and.

d) and -

e) such other authorizations, approvals, opinions and documehtation as the Bank may
reasonably require.

Additionally:

f) all documentation to be receivéd by the Bank shall be in form and substance satisfactory to

the Bank

Page 3 of 5
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Platinum Insulation Services Inc. ‘March 21, 2023

CONDITIONS PRECEDENT FACILITY #1

in addition to the conditions set. forth in the Conditions Precedent section above, in the event the
aggregate Borrowings outstanding under Facility #1 , after giving effect to the requested
Borrowing, would exceed $1,000,000.00, the availability of such Borrowing is conditional upon the
receipt of the following prior to each and every Borrowing:

a) Borrowing Limit Certificate, substantially in the form of Schedule “F", signed on behalf of the
Borrower by any one of the Chief Executive Officer, the Vice-President Finance, the
President, the Treasurer, the Comptioller, the Chief Accountant or any other employee of
the Borrower holding equivalent office, uiless one has been provided within the immediately
preceding 30 days pursuant to this section or the Reporting Requirements section of this
Agreement;

b) aged list of accounts receivable, aged list of accounts payable and aged list of Private
Insured Accounts Receivable indicating country-of origin for.each receivable and most
recent credit approval listing from the insurer supported by a loss payable endofsement to or
assignment of the applicable insurance policy for the Borrower, unless these have been
provided. within the immediately preceding 30 days pursuant to this section orthe Reporting
Requirements section of this Agreement:

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group crediter insurance
coverage on'the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges. that it is the. Borrower's responsibility to apply. for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the applicationwill be made
via the Bank’s Business Loan Insurance Plan application (ferm 3460 ENG or 53460 FRE). If
the Bortower has existing uninsured Borrowings and decides not to apply for Businéss Loan
Insurance Plan coverage on any hew Borrowings, it hereby acknowledges that thé:Bank may
accept the Borrower's signature below as the Borrower’s waiver of the Barik's offer-to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that, all such Borrowings
dre not'insured under-the Policy as at the date of acceptance of this Agreément.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
‘approved amount of Business Ldan Insurance Plan coverage, This Agreement cannot be
used to waive coverage on new Barrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower s .existing
Borrowings. If the Borrower doés not Want Business Loan [nsurance Plan coverage to apply to
any new. Borrowings, a different loan account number will need to be set up and-all uninsured
loa’ns attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in:place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to applyto any new Borrowings. If the Borrower decides not to. apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that thé Bank may accept the Borrower's signature below-as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

Ifthere are any discrepancies between the insurance information in this Agreement and the
Business. Loan Insurance Pian documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Page 4 of 5
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Platinum Insulation Services Inc. March 21, 2023

Business Loan Insurance Plan premiums {plus applicable taxes), will be taken as a separate
payment; directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where apphcable As premiums are based on.the
outstanding loan balance and the insured person’s age at the time the premiums are'due, the
cost of Business Loan Insurance Plan coverage may increase during the term ofthe loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at'the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53480 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
‘Province of Ontario.

ACCEPTANCE
This Agreement is open for acceptance unitil-Apri 20, 2023, after which date it will ‘be null and
void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per: i
Title: Vice’ F'resm!ent

RBC. Contact: MARIO GIOVANNONE

fhe

We acknowledge and ' accept the terms and condmons of this Agreement
onthis 2%  day of _H frechtl Y

PLATINUM INSULATION SERVICES INC.
Per: . /”/"-"‘—‘*—
Name: — ERL AT X
Title: PeEDVOEVr T

Per:
Name;
Title:

1/We have the alithority to bind the Borrower

\attachments:

Terms and Conditions

Schedules:

« Definitions

Calculation and Payment of interest and Fees
Borrawing Limit Certificate

RBC Covarity Dashboard Terms and Conditions
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Platinum Insulation Services Inc. ‘March 21, 2023

TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows:

REPAYMENT _ _
Amounts outstanding under the Credit Facil_itie‘_s_, together with interest, shall become due in the:
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowmg Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand. Where
any Borrowings are repayable by scheduled blended payments, such payments shall be- apphed
firstly, to interest due, and the balance, if any, shall be applied to principal outstandlng If any
such payment is-insufficient to pay all interest then due, the unpaid balance of such interest will
be added to such Borrowing, will bear interest at the same rate, and will be-p'ayable on demand
or on the date specified herein, as the case may be. Borrowings repayable b
payments of principal and interest shall be so repaid with any balance of such- _,r__ro_\__r_\nngs being
due and payable as and when specified in this Agreement. The Borrower shall ensure that the
maturities of instruments or contracts selected by the Borrower when making‘Borrowings will be
such so.as to enable the Borrower to meet its repayment obligations. For-any Borfowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Date of the applicable Borrowings shall automatically be amended .accordingly.

" In the case of any reducing term loan and/or reducing term facility (“Reducing Térm"
Loan/Facility”), provided that nothing contained in this paragraph shall confer any right of
renewal or extension upen the Borrower, the Borrower and the Bank agree that, at the Bank's
option, the Barik may provide a letter (“Renewal Letter”) to the Borrower setting out the terms:
upon which the Bank is prepared to-extend the Réducing Term Loan/Facility. in the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not
repaid-on or before the Maturity Date of the applicable Reducing Term Loan/F acility, then at the
Bank's option the Reducing Term- Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this'Agreement shall be amended accordingly.

PREPAYMENT _
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Berrowings in whola
.or in part without fee or premium,

The prepayment of any Borrowings under a term facility and/or any term loan wilt be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accourits and records (the “Accourits”) evidencing the Borrowings
made: available to the Borrower by the Bank under this Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowmgs and all other amounts becoming due to the Bank. under this Agreement The”
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and diracts the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for all amounts payable under this Agréement, including, but not limited to, the
repayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts.

Page 1 of 7



Docusign Envelope ID: F682E26F-8E7F-4FC5-82AA-94B420D21F20

Platinum Insulation Services. Inc. March 21,2023

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion:of, any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Barrower:

a) will pay all sums of money when due under the terms: of this Agreement;

b) will immediately advise the Bank of any event which constitutes or which;, with netice, lapse of
time or both, would constitute a breach of any covenant or other term or condition of this.
Agreement or any Security or an Event of Default;

¢) will file all material tax returns which are or will be required to be filed by. it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment. of which is being contested;

d) will give the Bank 30-days prior notice in writing of any intended change in its ownership
structure or composition and will iot make or facilitate- any such changes without the prior
written consent of the Bank;

e} will comply with all Applicable Laws, including, without limitation, all Environmental and.
Health and Safety Laws;

£ will immediately advise the Bank of any action requests or violation notices received
concernmg the Borrower and hold the Bank harmless from and against any Iosses costs or
now or in the future with respect to the Borrower;

g) will deliver to the Bank such financial and other information as the'‘Bank may reasonably
request from time to'time, including, but not limited to, the reports and éther information set
out'under Reporting Requiremerits;

h) will immediately advise the Bank of any unfavourable change'in its financial position which
may adversely affect its ablllty to pay-or perform:its obligations in accordance with the terms
of this Agreement,

i) will keep its assets fully insured against such perils and in such manner as would be
customarlly insured by Persons carrying on a similar busiiess or owning similar assets and,
in addition, for any buildings located in areas prone-to flood and/or earthquake,. will insure
and keep fully insured such buildings against such perils;

j) except for Permitted Encumbrances, will not, without the prior written consent of the Bank,
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms;

) will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a
direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person; except as may be provided for herein;

m) will not, without the prior written consent of the-Bank, merge, amalgamate, or otherwise enter
into any other form of combination with any other Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower’s premises, properties and assets and examine-and obtain copies of the Botrower's
records or other information, ii) to collect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the -auditors, counsel and
other professional advisers of the Borrower: The Borrower hereby authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records or
documentation requested by the Bank; and

0) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other
than the Borrower.

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security.. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
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protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmiess against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid orprepaid other-than on its Maturity Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without Ilmltatlon any loss incurred by the Bank in liquidating or
redeploylng deposits acquired to make or maintain any facrlrty

GENERAL INDEMNITY _

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits; actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result-of, in connection with or arising out of i} any breach of any term or condition of
this Agreement or any Secunty or any other agreement delivered-to the Bank by the Borrower or
any Guarantor if applicable, or any Event of Default, ii) the Bank acting upon instructions given or
agreements made by electronic transmissien of any type, iii).the presence of Contaminants at, on
or under or the discharge or likely discharge of Contaminants from, any propemes now or
previously used. by the Borrower or any Guarartor and iv) the: breach of or non compliance. with
any Applicable Law by the Borrower ¢r-any Guarantor.

AMENDMENTS AND WAIVERS _

Save and except for any waiver or extension of the deadline for acceptance of this Agreement at
the Bank's.sole discretion, which may be communicated in writing, verbally, ‘or by conduet, no
amendment or waiver of any provision of this. Agreement will be effective unless it is in writing,
‘signed by the Borrower and the Bank. No failure or delay, on the part of: the Bank, in exercising
any right or power hereunder or under any Security or any other agreement déliv ed to'the Bank
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representanons
expressly made by any Guarantor herein, if any) may be made without and does not require the
consent or agreement of, ‘or natice 1o, any Guarantor. Any amendments requested by | the
Borrower will require review and agreement by the Bank and its counsel. Costs rélated to this
review will be for the Borrower's account.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. The Borrower shall not be entitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or actual assighees or transferees
confidential information regarding the Borrower and any Guarantor if applicable, (including, any
such information provided by the Borrower, and any Guarantor if-applicable; to the Bank) and
shall not be liable-for any such disclosure,

GAAP
Unless otherwise provrded all accounting: terms used i rn this Agreement shall be |nterpreted in

accordance with i '
accountable e_‘

presentation, as approprlate mcludmg, wrthout Irmltatlon the appllcatlon of accruat dccounting.
Except for the transmon of accountlng standards in Canada any change in accountlng pnncrples

Bank.

Page 3 of 7



Docusign Envelope ID: F682E26F-8E7F-4FC5-82AA-94B420D21F20

Platinum Insulation Services Inc. March 21, 2023

SEVERABILITY

The invalidity or unenforceability of any provisioh of this Agreement shall not affect the validity or
enforceability of any other-provision of this Agreement and such invalid provision shall be deemed
to be severable.

GOVERNING LAW _

This Agreement shall be construed in ‘accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this.Agreement and the laws of Canada
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence:of such courts and irrevocably
agrees to be bound by ajudgment of any such court.

DEFAULT BY LAPSE OF TIME o
The mere |lapse of time fixed for performing an obligatien shall have the effect of putting the
Borrower, or a Guarantor-if applicable, in default-thereof.

SET-OFF

The Bank js authorized (but not obligated), at any time and without notice, to. apply any credit
balance (whether or not then due) in any-account in the name of the Borrower, or to which the.
Borrower is beneficially entitied (in any currency) at any branch-or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit.
Facilities arid the other obligations of the Borrower under this Agreement. For that-purpose, the
Barik is irrevocably authofized to use all of any part of any such credit balance to buy such other
cuirencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to'the Borrower. [f the letteris sent by telecopier, it shall be deemed received on the
date of transmission, provided:such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower’s business is.open for normal business, and otherwise on the next such day. If the letter
is sent by ordinary mail to the address of the.Borrower, it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the-
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank at once ‘about any changes in the Borrower's address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
{upon its written request), solely for the purpgse of assisting the Bank to evaluate the financial
condition of the Borrower:

NON-MERGER
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Person for such obligation is joint and
several {in Quebec, solidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION _
The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Borrower or any Guarantor as -applicable, by way of electronic mail or fax transmission as
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though |t were an original document. The Bank'is further entitled-to assume that any
communication from the Borrower received by electronic mail or fax transmission is a reliable

communication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the.Bank may convert paper recoerds of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record") into electronic
images (each, an "Electronic Image") as part of the Bank's normal business practiées. The
parties-agree that each such Eléctronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such document in
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on
business or its operations in all jurisdictions where the-nature of its properties, assets,
Business or operations make such registration or qualification necessary or desirable;

b} the execution, delivery and performance by it of this Agreement do not viclate any Apphcable
LLaws or agreements to which it is subject or by which it is-bound, and where applicable, have
been duly authorized by. all necessary actions and-do not violate its constating documents;

¢) noevent has occurred which canstitutes, or which, with notice, lapse of timé, or both, would -
constitute, a breach of any covenant or other term or condmon of this. Agreement or any
Security or any other agreement delivered to the Bank or an Event of Default:

d) thereis no claim, action, prosecution or other proceeding of any kind pending or threatened
against it.or any of its assets or properties before:any court or administrative agency which
relates to any-non-compliance. with.any Environmental and Health and’ Safety Laws which, if
adversely determnined, might have a material adverse effect upon its financial condition or
opetratioris-or its ablllty to perform its obhgatlons under'this Agreement or any Security, and
there are-no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to the Bank; and

e) it has good and marketable title to all of its properties and assets, free and clear of any
encumbrances, other than. as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entefing into each Lease, if applicable, hereunder.

LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
rncludlng notices, be drawn up in the English language. Les patties ont expressément demandé
que la présente copvention et tous les documents Y afférents, y compris les avis, soient rédigés
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect.to the Credlt Facilities,

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings and/far Leases, if applicable, autstanding.under any
facitity in a.currency other than Canadian eurrency, when converted to the Equivalent. Amountin
Canadian currency, exceeds the amount available under such facility, the. Borrower: shall
immediately repay such excess or shall secure such excess to the satisfaction of the Bank.

JUDGEMENT CURRENCY

If for the purpose of abtaining judgement in-any court in any jurisdiction with respect to this
Agreement, it is hecessary to.convert inta the currency of such jurisdiction (the "Judgemenit
Currency"} any amount due hereunder in any currency other than the Judgement Currency, then
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conversion shall be made at the rate of exchange prevailing on the Business Day before the day
on which judgement is given. For this purpose "rate of exchange" means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
Toronto foreign exchafge market, against the Judgement Currency, in acéordance with normal
banking procedures.

In the event that there is a change in the rate of exchange prevailing between the Business Day
before the day on which judgement is giver and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amounts as may be necessary to
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due
under this Agreement in such other currency together with interest at RBP and expenses
(including legal fees on a solicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being’
obtained for any other sums due uhder or in respect of this: Agreement. '

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel

or restrict availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts
outstanding under any term facility, together with outstanding accrued interest and any other
indebtedness under or with respect to.any term-facility, and to realize on all or any portion of any.

Security:

a} failure of the Borrowerto pay any principal, interest or other amount when due pursuant to
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivered to the
Bank or in any documentation refating hereto.or thereto;.

¢) the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become
due, oris, or is adjudged or declared to be, or admits to being, bankrupt or insolvent;

d) if any proceeding is taken to effect a compromise or arrangement with the creditors of the.
Borrower, or any Guarantor if applicable, or to have the Berrower, or any Guarantor if
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part-of the
assets or operations of the Bofrower, or-any Guarantor if applicable, or if any encumbrancer

~ takes possession of any part thereof;

e) ifin the opinion of the Bark there is a material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) if-any representation or warranty made by the Borrower, or any Guarantor if applicable, under
this Agreement or in any other document relating hereto or inder any Secufity shall be false
in-any material respect; or

g) ifthe Borrower, or any-Guarantor if applicable, defaults in the payment of any other
indebtedness, whether owing to the Bank or to any other Person, or defaults in the
performance or observance of any agreement in respect of such indebtedness where, as a
result of such default, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any
term facility due to an Event of Default, the Borrower shall immediately repay all principal sums
outstanding under such facility and all other obligations in connection with any such term facility.

INCREASED COSTS

If any change in Applicable Laws or the interpretation thereof after the date hereof (i) imposes or
increases taxes on payments due to the Bank hereunder (other than taxes on the overall net
income ofthe Bank), (il imposes or increases any reserve or other similar requirement or

(iii) imposes or changes any other condition affecting the Credit Facilities, and the result of any of
the foregoing results in any additional cost to the Bank of making available, continuing or-
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any
suich Credit Facilities -available hereunder) or results in any.reduction in the amount of any sum
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received or receivable by the Bank in-connection with this Agreement or the Credit Facilities
made available hereunder, then ffom time to time, upon written reguest of the Bank, the Borrower
shall promptty pay to the Bank, such additional amount or amounts as will compensate the Bank
for any such additional costs in¢urred or reduction suffered.

CONFIDENTIALITY

This Agreement and all of its terms are confidential {(“Confidential information™). The Borrower
shall keep the Confidential Information confidential and will not-disclose the Confidential
information, or any part thereof; to any Person other than the Borrower's directors, officers,
employees, agents, advisors, contractaors, consultants and other representatives of the Borrower
who need to know the Confdentlal Informatien for the purpose of this Agreement, who shall be
informed of the confidential nature of the Confidential Information and who agree or are otherwise
bound to treat the Coniidential Information consistent with the terms of this. Agreement Without
limiting the generality of the foregoing, the Borrower shall not issue any press release or make
any other public announcement or fi filing with respect to the Confidential Information without the
Bank's prior written consent.
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DEFINITIONS

For the purpose of this Agreement, if applic‘ab!e, the following terms and phrases shall have the
following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or-event, all present
or future applicable laws, statutes, reguiations, rules, policies, guidelines, rulings, interpretations,
_di'rectives {whether or not having the force of law), orders; codes, treaties, conventions,
judgements, awards, determinations and decrees of any governmental, quasi-governmentai,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable:
jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages
outstanding at any time are “Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a
legal holiday ‘or a day-on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the optional group creditor insurance coverage,
underwritten by RBC Life Insurance Company, and offered in connection’ with-eligible loan
products offered by the Bank;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Environmental Activity” means any.activity, event or circumstance in respect of a
Contaminant, including, without limitation, its storage. use, holdirg, collection, purchase,
accumulation, assessment, generation,; manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,
including movement through or in the air, sajl, surface water or grouindwater;

"Environmental and He_ail_th'_a_hd Safety Laws” means all Applicable Laws relating to the.
environment or occupational health and safety, or any Environmental Activity;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other-currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with normal banking procedures;

“Good Accounts Receivable” means trade accounts receivable of the Botrower owing by
Persons whose chief operating activities are located in Canada excluding (i) the entire amount of
accounts, any portion of which is outstanding more than 90 days after billing date, provided that
the under 90 day portion may be included where the over-80 day portion is less than 10% of the
amount of accounts, or where the Bank has designated. stich portion as nevertheless good, (ii) .all
amounts due from any affiliate; (jii) bad or doubtful accounts, (iv) accounts subject to any security
interest or other encumbrance ranking or capable of ranklng in pnonty to the Bank’s security, (v)
the amount of all holdbacks, contra:accounts or rights of set-off on the part of any account debtor,
(vi) those trade accounts receivable included elsewhere in the Borrowing Limit.calculation, or {wii)
any accounts. which the Bank has previously advised to be ineligible;

“Good Private Insured Accounts Receivable” means Private insured Accounts Receivable;
excluding (i) the entire amount of accounts, any portion of which is outstanding more than 90
days after billing date, provided that the under 90 day portion may be included where the over 90
day portion is.less than 10% of the amount of accounts, or where the Bank has designated such
portion as nevertheless good, (i) all amounts due from any affiliate, (iii) bad or doubtful accounts,
(iv) accounts subject to any security interest or other encumbrance ranking or capable of ranking
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in priority to-the Bank's security, (v) the amount of all holdbacks, contra accounts or rights of set-
off-on the part of any account debtor, or (vi) any aceounts-which the Bank.has previously advised’
to be ineligible;

“Guarantor” means any Person who has guaranteed the obiligations of the Borrower under this
Agreement;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease-
Agreement, Master Leasing Agreement; Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Fundihg Agreement or an Agency Agreement, in each case
issued tothe Borrower;

“Lienable Payables” means lienable payables owing by the Borrower, inciude but are not limited.
to alt amounts owing to suppliers of gooads.and/or services to a contract site and/or lo'the
Borrower where the lienable payables are defined by the Borrower;

“Maturity Date” means the date on which a facility is due and payable in full;

“pPermitted Encumbrances™ means, in respéct of the Borrovver:

a) liens arising by operation of law for amounts'not yet due or delinquent, minor encumbrances
on real property such as easernents and rights of way which do not materially detract from
the value of such property, and secunty givento munrcrpahtles and similar public authormes
when required by such authorities in connection with the operations of the Borrower in the.
ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company, a corporation, an assaciation, a government or any- department or
agency thereof, and any otherincorporated of unincorporated entity,

“Policy” means the Business Loan Insurance Plan policy 52000 and 53000, issued by RBC Life
Insurance Company to- the Bank;

“Potential Prior-Ranking Claims™ means all amounts owing or required to be paid, where the
failure to pay any stich amount could give rise to a claim pursuantto any taw, statute, regulation
or otherwise, which ranks.or is capable of ranking in prierity to the: Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;

“Private Insured Accounts Receivable" means trade accounts receivable of the Borrower,
where the payment has been insured by an insurer acceptable to the Bank, on terms and
conditions satisfactory to the Bank, and the Bank has been named-as loss payee by way of a duly
executed assignment of or a rider/endorsement to the applicable insurance policy from stich other
insurer, supported by a copy of the applicable insurance policy and any renewals thereof;

“RBP” and "Royal Bank Prime” each meéans the annual rate of interest announced by the Barik
from time to tire as being a reference rate then in effect for determining interest rates on
commercial loans made in- Canadian currency in Canada;

“RBUSBR" and “Royal Bank US Base-Rate” each means the annual rate of interest
announced by the Bank from time to.time as a reference rate then in effect for determlnlng
interest rates on commerdial loghs made in US currency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, sp:ll leak, seep, pour
emit, empty, throw, dump, place and exhaust, and when used as a noun has a S|mllar meaning;.

“US” means United States of America.
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CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST

The Borrower shall not be obligated to pay any interest, fees: or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law. .In no event shall the effective
interest rate payable.by the Borrower-under any facility bé less than zero.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with thetermis of this Agreement or the instrument or contract
governing same, bear interest until paid at the rate of RBP plus 5% per annum or the highest
premium indicated for any of the Borrower’s facilities when in excess of % , or, in the case of an
amount in US currency if applicable, RBUSBR plus 5%. per annum or the highest premium
indicated for:any of the Borrower's facilities when in excess of 5%. Such interest on overdue
amounts shall be.computed daily, compounded monthly and shall be payable both befare and
after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to'which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multlphed by the actual number of days in
the calendar year in which.such calculation is made and divided by 365.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to time in the applicable currency. Amounts due on a day:-other than-a Business Day
shall be deemed to be due.on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both-before and after any or all of default, maturity
date, demand and judgemernit.

RBP LOANS

The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the 26th day of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest.
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the-currency of the applicable Borrowing.
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Schedule “F”

BORROWING LIMIT CERTIFICATE

L . . representing the Borrower hereby certify as of
month ending ;

1. | am familiar with and have examined thé provisions of the Agreement dated March 21, 2023
and any amendments thereto, between Platinum Insulation Services Inc., as Borrower, and
Royal Bank of Canada, as the Bank and have made reasonable investigations of corporate
records and inquiries-of ether officers and senior personnel of the Borrower. Terms defined in
the Agreement have the same meanings where used in this certificate.

2. The Borrowing Limitis $ , calculated as follows:
Total accounts receivable owing by Persons located in Canada 5
Less: a)  Accounts, any portion of which exceeds 90 $
days
'b)  Accounts due from affiliates $
¢} “Under 90 days” accournts where collectionis $
suspect _
d)  Accounts subject to prior encumbrances $
e) Holdbacks, contra-accounts or rights of set-  §
off
f)  Accounts included elsewhere in the 5
‘Borrowing Limit calculation
g) Otherineligible-accounts 3
Plus: ‘h)  Under 90 day portion of accounts includedin  §
‘a} above, where the over 90 day portion is
iess than 10% of the amount of accounts, or
which the Bank has designated as
nevertheless good
Good Accounts-Receivable A §
Marginable Gaod Accounts Recelvable &t 75% of A B 8§
Total Private Insured Accounts Receivable $
Less: a)  Accounts, any portion of which exceeds 90 $
days
b)  Accounts due from affiliates _ $
¢) “Under 90 days” accounts'wheére collectionis  § .
suspect
d) Accounts subject to prior encumbrances $
e) Holdbacks, contra-accounts or rights -of set- 3
off
Other ingligible accounts $
Plus; g) Under 90 day portion of accounts included. in $
a) above, where the over 90 day portion is
less than 10% of the amount of accounhts,
which the Bank has designated as
nevertheless good
Good Private Insured Accounts Receivable cC s
Marginable. Good Private Insured Accounis Receivable at 90% of D §
Cc
Less: Potential Prior-Ranking Claims while not’
limited to these include:
Sales tak, Excise & GST $ .
Employee source deductions such as E.l., CPP, Income Tax $
Workers Compensation Board $ .
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Schedule F

Wages, Commissions, Vacation Pay

Unpaid Pension Plan Contributions

Overdue Rent, Property & Business Tax and potential claims
from third parties such as subcontractors '

Other '

Lienable Payables

Total Potential Prior-Ranking Claims. £
Borrowing Limit (B+D-E})

Less: Facility #1 Borrowings

Margin Surplus (Deficit)

"en i{-n ,m.‘m ‘eo
) &N A

1]

3. The reports.(if required as per the Reporting Requirements:section of the Agreement) and
information provided herewith are accurate and complete in-all respects and all amounts
certified as Potential Prior-Ranking Claims are current amounts owing and not in arrears.

Dated this dayof __ , 20

Per:

Name:

Title:
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Schedule "H”

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

if the Borrower elects to fulfill the reporiing reqmrements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal (“RBC Covarity
Dashboatrd”) via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower's financial information and to complete online and electronically submit certificates,
reports and/or forms (the "Service”), then the following terms and-conditions (the “RBC Covarity
Dasthboard Terms and Conditions”) apply and are deemed. to be included in, and form part of,
the-Agreemenit,

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

‘Disabling Code" means any clock, timer, counter, computer virus, worm, software lock, drop
dead device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes,
designs, routines or instructions that may be used to access, modify, replicate, distort, delete,
damage or disable any Electronic Channel, including any related hardware or software.

“Designated User” an individual permitted to act on behalf of and bind the Borrower in all
respects, and specifically in the submission of Electronically Uploaded Financial Information
and/or Electronically Submitted Certificates,

“Electronic’' Channel” means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Internet, telephone, e-mail or
facsimile.

*Electronic Communicatiof” means any ihformation, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certificates™ means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information" means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internét” means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other using. specific
protocols, which provides for file fransfer, electronic mail, remote log in, news, database access,
and other services.

“Password” means a combination of numbers and/or letters selected by a Designated User that
is used to identify the Designated User. The Password is used in conjunction with a User ID ta
access the Service.

*Security Breach” means any bréach in the security of the Service, orany actual or threatened
use of the Service, a Security Device, or Electronic Channel in a manner contrary to the
Agreement, including, without. limitation, the introduction of Disabling Code or a Virus to the
Service.

“Security Device” means a combination of a User |D and Password.

*Software” means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.
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Schedule H

“User ID” means the combination of numbers -and/or letters selected by the Borrower used to.
identify a particular Designated User: The User ID ‘is used in conjunction with a Password to
access the Service.

“Virus” means an element which is designed to corrupt data or enable access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or mere Designated User(s) to access
the Service on behalf of the Barrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower's financial
information and may view all previously uploaded financial .information and all calculations in the
RBC Covarity Dashboard. '

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-
mail address of each Designated User. The Borrower will imniediately advise the Bank if a
Designated User changes or'is nho longer valid..

The Bank will provide thie Botrower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their
e-mail address, Each Designated User will .change the temporary password to a unique
Password which may not be easily guessed or obtained by others. If it is suspected or known
that the Password has been compromised in any way, the Password must be changed
immediately.

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recoghizes that possession of a Security Device. by any
person may result in that person having access to the Service. The Borrower agrees that the use
‘of ‘a Security Device in connection with the Service, including any information sent, received or
-accepted using the Service, will be deemed to be conclusive proof that such information is
accurate and complete; and the submission of which is authorized by, and enforceable against,
the Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The -Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in
connection with the:Service,

4. Security. Each party shall at all imes have in place appropriate policies and procedures 1o
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and.use of the Service and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may reduire in order to access:the Service,

The Borrower will nhot (i) access or use the Service for an illegal, fraudulent, malicious or
defamatory purpose, or (ii) take steps or ‘actions that could or do undermine the security, integrity,
effectiveness, goodwill or connectivity of the Service (including illegal, fraudulent, malicious,
defamatory-or other activities that threaten to harm or cause harm to any other person).

The Borrower agrees riot to transmit via the Service any viruses, worms, defects, Trojan horses
or any items of a destructive nature. The Borrower-shall maintain the security of their computer by
using anti-virus scanning, -a firewall and installing the iatest security patches to provide assurance
that no Virus is introduced into the systems-or Software while accessing the Service.
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Schedule H.

5. Unsecure Electronic. Channels. The Borrower acknowledges and agrees that if it uses, or if
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted ‘e-mail or facsimile, any Electronic Communication sent, received and/or accepted

using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by
the intended recipient in a timely manner or at all. The Borrower assumes full Tesponsibility for
the risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the. RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability
or if a Virus is contained in or -affects transmission of information to the Service; or (i) if the
Borrower knows or reasonably ought to know that an unauthorized person may have access to
the Service, Security Device or Electronic Channel.

If a Security Breach occurs the Borrower shail: (i) assist the Bank in the management of any
consequences arising from it; (i) take any reasonable steps necessary for it to take to mitigate
any harm resulting from it; and (iii) take appropnate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of,
or purporting to be-from or in the name of, the Borrower or any other person on the Borrower's.
behaif ‘in connection with the Service, will be considered to be duly authorized by, and
enforceable against, the Borrower. The Bank will be authorized to rely and act on any such
Electronic Communication, even if the Electronic Communication was not actually from the
Borrower or such other person or differs in any way from any previous Electronic Communication
sent to the Bank. Any Electronically Uploaded Financial Information will be considered to be
financial information submitted to the Bank- by an individual permitted to act on behalf of and bind
the Borrower in all respects, and the Bank will be authorized to rely and act on any such
Electronically Uploaded Financial Information accordingly. Any Electronically -Subrmitted
Cettificates will be considered to be cerificates, reports: and/or-forms completed and submiited to
the Bank by an‘individual permitted to act on behalf of and bind the Borrower in all respects, and
the Bank will be authorized to rely and act on any such Electronically Siibmitted Certificates
accordingly.

8. Represertations and Warranties. The Borrower represents and warrants to the Bank that
gach time Electronically Uploaded Financial Information ahdfor Electranically Submitteéd
Certificates. are. submitted: (i) all financial statements, certificates;, forms, reports and all
information contained therein will be accurate and complete in all respects; (i) all amounts
certified. as Potential Prior-Ranking Claims will be current amounts owing and not in arrears;
(ilf) all representations and warranties contained in the Agreemént will be true and correct; and
{ivyno event will have occurred which constitutes, or which, with notice, lapse of time, or both,
waould constitute an Event of Default or breach of any covenant or other term or condition of the
Agreement. The Borrower will be deemed to repeat these representations ‘and warranties each
time Electronically Uploaded Financial Information and/or Electronically Submitted Certificates
are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any legal, administrative ‘or other proceedings as conclusive
gvidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to .object to the infroduction of . any such record or
other information int6 evidence on that basis,

10. Limitation.of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank:
(ii) losses incurred as a result of an actual or potennal Secunty Breach; or (iii) losses incurred as
aresult of appllcatlon vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service.

Although. every effort is made ‘o provide secure transmission of information, timely
communication and confidentiality cannot be guaranieed. In no event shall the Bank be liable for
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Schedule H

any loss or harm resulting from the use of the Service, or from a breach of confidentiality in
respect of use of the Service.

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission. of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior. notice. The Bank will not be responsible for any loss.or inconvenience that may result from
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing. may terminate use of the Service at any time.

12. Amendment. Thé Bank may amend these RBC Covarity Dashboeard Terms and Conditions
upon 30. days notice (which may be given electronically by way of e-mail or. in writing) to the
Borrower. The Borrower agrees that the continued: use of the Service after the effective date of a
change will canstitute conclusive evidence of consent to all such amendments and the Borrower
shall be.bound by the amendments.
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Royal Bank of Canada
Commercial Financial Services

3300 Highway 7, Suite 200
\ Vaughan, ON

RB C L4K 4M3

September 21, 2023
Private and Confidential

PLATINUM INSULATION SERVICES INC.
42 Tinsmith Court

Kleinburg, ON

LOJ 1CO

We refer to the agreement dated March 21, 2023 and any amendments thereto, between
Platinum Insulation Services Inc., as the Borrower, and Royal Bank of Canada, as the Bank, (the
“Agreement”).

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, default or Events of Default.

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the
Agreement.

The Agreement is amended as follows:
1. Under the Reporting Requirements section, paragraph d) and e) are each amended by

deleting “120 days” and substituting “90 days”.

ANNUAL REVIEW FEE

A non-refundable annual review fee of $1,000.00 is payable by the Borrower when the
amendments set out in this letter become effective.

ACCEPTANCE

The Borrower and the Bank waive any requirement for the amendments set out above to be
signed by the Borrower. The Borrower is deemed to agree to the amendments set out above and
to the new or amended standard terms, if provided, so taking effect by accessing credit,
borrowing or continuing to borrow under the Credit Facilities. The above amendments and the
new or amended standard terms, if applicable, take effect as of the date of this amending
agreement. All other terms and conditions outlined in the Agreement remain unchanged and in
full force and effect.

® Registered Trademark of Royal Bank of Canada

SRF # 315680736 Page 1 of 2
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Platinum Insulation Services Inc. September 21, 2023

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact: Mario Giovannone

/mmc
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Royal Bank of Canada
General Security Agreement

SRF: 315680736 , 1181 DAVIS DR
B : PLATINUM INSULATION SERVICES INC. 2ND FLR
arrawer NEWMARKET
ONTARIO
L4K 4M3

CA

1. SECURITY INTEREST

{a) For value received, the undersigneq ("Debtar”), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest (the “Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Go“ods (including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be retumned to or repossessed|by Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Collateral"), and including, without limitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

(i) all Inventory of whatever kind and wherever situate:

(ii) all equipment {other than Inventary) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind:

(iii) all Accaunts and book debts and generally alf debts, dues, claims, choses in action and demands of every
nature and kind howsoeveq arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by ar which may hereafter became due, owing or

accruing or growing due to or owned by Debtor ("Debts");
(iv) alf lists, records and files relating to Debtar's customers, clients and patients;

v) all deeds, documents, writings, papers, books of account and other books relating to or being records of

Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,

\

acknowledged or made payable;

{vi) all contractual rights and insurance claims:

(vi)  all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
personality rights, plant bre:eders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregoing (collectively "Intellectual Property"); and

(vii)  all property described in Schedule "C" or any schedule now ot hereafter annexed hereto.

(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the

tarm of any lease or agreement therefor but ubon the enforcement of the Security Interest, Debtor shall stand possessed of

such last day in trust to assign the same to any person acquiring such term.

|
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(c) The terms "Goods", "Chattel Paper”, "Document of Title", "Instrument’, “Intangible", "Security", "Investment
Property", "proceeds", “Inverntory", "accession", "Money", "Account", "financing statement" and "financing change statement”
whenever used herelh shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefar and amendments thereto is herein referred to as the "P.P.5.A." Provided always that
the term "Goods" when used herein shall not include “"consumer goods" of Debtor as that term is defined in the P.P,S.A,, the
term "Inventory” when used herein shall include tivestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term "Investment Property”, if not defined in the P.P.S.A.,
shall be interpreted according to its meaning in the Personal Property Security Act {Ontario). Any reference herein to
"Callateral” shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liabiiity of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
nat, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased ot entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or athers and whether as principal or surety (hereinafter collectively called the
“Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof,

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licensas, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances"), save for the Security Interast and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

() all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the paity obligated to pay the same (the "Account Debtor®), and the amount represented by Debtor to RBC fram time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtar will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are aceurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result In a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties clalmlng the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debter's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial Ieglslatlon and thase shown on Schedule "A" ar hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prlor written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Maney available to
Debtor;

{b) to notify RBC promptly of:

() any change in the infarmation contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

{ii) the details of any significant acquisition of Collateral,

(iii) the details of any claims or litigation affecting Debtor or Collateral,

(iv) any loss or damage to Collateral,
{v) any default by any Account Debtor in payment ar other performance of its obligations with respect to
Collateral, and

{vi) the return to or repossession by Debtor of Collateral;

(c) to keep Collateral in good order, condmon and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relatmg to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property and intellectual property used by |Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to regmter all existing and future copynghts trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do so;

(dy to do, execute, acknowledge anL deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereta) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effact to these presents and to pay all costs far searches
and filings in connaction therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against ot in respect of Ti)ebtor or Collateral as and when the same become due and payable;

(f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as rnsuredsf as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral, save Inventary sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

(h} to camry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accaordance with generally accepted accounting pnnmples consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request 50 as to indicate the Security Interest;

(i) to deliver to RBC from time to time promptly upon request:
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(h any Dacuments of Title, Instruments, Securities and Chatte! Paper constituting, representing or relating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists ahd other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(iii) all financial statements prepared by or for Dabtor regarding Debtot's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v} such information concerning Collateral, the Debtor and Debtor's business and affalrs as RBC may reasonably
raquest.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until defautt,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by
Debtor,

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC {o transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upan demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take alt action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interast to Account Dehtors and whether bafore or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

{a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to defauli, RBC shall either credit the same against the Indebtedness or pay the same
promptly to Debtor.

() After default, Debtor will not request or receive any Money constituting income fraom. or interest on Collateral and if
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Debtor receives any such Money withaut any request by it, Debtor will pay the same pramptly to RBC,

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

{a) Whether or not default has occurred, Dabtor authorizes RBC:

() toreceive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Callateral; to surrender such Collateral in exchange therefor and to hald any such
payment or distribution as|part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requiremen;s of the P.P.5.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unapproptiate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events| or conditions shall constitute default hereunder which is herein referred to as
"default™:

(@) the nonpayment when due, wheqher by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe ar perform any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC:;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtar; the filing against Debtor of a pefition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appaintment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtar of any other type of insolvency proceeding under the Bankruptcy and Insolvency
Act ar otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

(f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or comm‘its or threatens to commit an act of bankruptcy;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

{h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connectioq with this Security Agreement, or otherwise (including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this of
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor: or if upon the date of execution of this Security Agreement, there shall have been any materfal adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
haan disclosed to RBC at or prior to the time of such execution,

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended In any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver", which term
when used herein shall include a racsiver and manager) of Collateral (including any interest, income or profits therefrom) and
may retnove any Receiver 50 appointad and appoint another in hisfher stead. Any such Receiver shall, so far as concems
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence of non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral, To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money an a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out hisfher appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC,

(b) Upon default, RBC may, either diractly or through its agents or nominees, exerclise any or all of the powers and
rights given to a Receiver by vittue of the foregoing sub-clause (a).

{c) RBC may take possession of, collect, demand, sue on, enforce, recover and recelve Collateral and give valid and
hinding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time ar times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable,

(d) In addition to those rights granted herein and in any other agreement now aor hereafter in effect between Debtor
and RBC and in addition to any othear rights RBC may have at law or in equity, RBC shall have, both before and after default,

all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remadies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral ot to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve tights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shall nat be liable or accountable for fallure to do so.

(e} Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

(i Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC orjany Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or dispositian of Collateral and shall be secured hereby.

(g} RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer ar director or branch man:ager of RBC upon defauit to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,

and to record any assignment, licence or transfer of the Collateral, This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of th‘e Security Interast,

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and presehe Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the hetein mentioned branch of RBC
the true and lawful attorney of Debtor, with\full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed ne‘cessary or expedient.

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any énd all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

(€} Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
ar all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense

incurred by RBC in so daing plus interest thereon from the date such expense is incurrad until it is paid at the rate of 15% per
annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compasitions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, coliect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral, :

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent)default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereofT notice of any other action taken by RBC.
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(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, exaecutors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the abligations of such Debtors hereunder shall be joint and several,

th) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
ahy one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no madification, variation or
amendment of any provision of this Security Agreement shall be fmade except by a written agreement, executed by the
parties hereto and no waiver of-any provision hereof shall be effective unless in writing.

(i) Subject to the requirements of Clauses 13(g) and 14(k} hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof,

(k) This Security Agreement and the security afforded hereby fs in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actuaily
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the. receipt of such notice by RBC, and any extensions ot renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full,

(I} The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as i the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporatian.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdictian, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(0) Nathing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.,

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
deliverad to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted heraby

. (i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the
amalgamated company, and

fii) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time-of amalgamation and any “Indebtedness" of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amaigamating with Debtor,
and by the amalgamated company, at the tlme of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when ‘such becomes owned or is acquired.

{r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Praovince of Saskatchewan, or any provision thereof shall have no application to this Security Agreement or any agreement or
instrument renewing or extendmg or cotlateral to this Security Agreement. In the evant that Debtor is an agricultural

corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV {other
than Section 46) of that Act shall not apply to Debtor.

(5) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the hereln branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hareby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable
therein,

15. COPY OF AGREEMENT

{a) Debtor hereby acknowledges receipt of a copy of this Security Agreement,

{b) Debtor waives Debtor's right to| receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR

PLATINUM INSULATION SERVICES INC.

ADDRESS OF BUSINESS cITY PROVINCE POSTAL CODE
DEBTOR KLEINBURG ONTARIQ LOCO

42 TINSMITH COURT

IN WITNESS WHEREOF Debtor has executed this Security Agreement this_ & day Aiu_\ﬁf_la_lﬂ_

FPLATINUM INSULATION SERVICES INC,

WITNESSES @
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

42 TINSMITH COURT,
KLEINBURG
ONTARIO

CA

LGJ1CO

2. Locations of Records relating to Collateral

42 TINSMITH COURT,
KLEINBURG
ONTARIO

CA

LOJ1CO

3. Locations of Collateral

42 TINSMITH COURT,

KLEINBURG

ONTARIO

CA

LOJ1CO
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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O-FORM 812 (05/2015)

Royal Bank of Canada
Guarantee and Postponement of Claim

o)
SRF: |  BRANCH ADDRESS:
1156 3300 HIGHWAY 7
315680736 ISHWAY T
BORROWER: VAUGHAN, ON
PLATINUM INSULATION SERVICES INC. L4K 4M3

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointy and severally guarantee(s) payment on'demand to Royal Bank- of Canada (hereinafter called the "Bank'}. of all
debts and fiabilities, present or future, diréct or indirect, absolute or contingerit, matured or not, at any time owing by PLATINUM
INSULATION SERVICES INC. (herennafter called the "Customer") to the Bank or remaining unpald by the Customer to the Bank,
heretofore or hereafter-incurred or -arising-and whether incurred by or arising from agreemient.or dealings: between the Bank and
the Customer or'by or from any agreément or dealings-with any third- party by which the:Bank may be.or become in-any manner
whatsoever a creditor of the Customer or however- otherwise incurred or arising. anywhere within or outside the country where this
guarantee is executed and whether the Customer be botind alone or with another or others and whether:as principal ar surety
(such debts and- liabilities- being "hereinafter calied the “Liabilities"); the liability of the undersigried hereunder being limited to the
sum-of $1,000,000.00 One Million Dollars together with interest thereon from the date of demand for payment ata rate equal
to'the Prime Interest.Rate of the Bank plus 5.000 Five:percent per annum as well after as beforé default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank maygrant time, renewals, extensions, indulgences, releases and dlscharges to, take seclirities {which word ‘as used
herein includes securities taken by the Bank from the-Customer and others, monies which the Customer has on deposnt with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing sécurities up to, abstain from taking securities from, o perfecting securities of; cease or refrain from giving
credit or making loans o¢ advances 1o, or change any.term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce.new terms and conditions with regard to the Liabilities, or accept compositions
from and otherwise deal-with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any. time received.from the.Customer or others or from securities upon such part of the Liabilities.as the Bank deems best and change
any-such application inwhole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening
the Hability of the.undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer.or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under thls guarantee.

(2) Thisguararitee shall be a continuing.guarantee and shall cover all the: Liabilities, and it shall apply to and secure. any ulimate
balance-due or refmaining unpaid to the Bank.

(3) The Bank shall -not be:bound: to exhaust its recourse against the Gustomer or others or any securities it may at any.time hold
before being entitied to payment-from the uridersigned of the Liabilities. The undersigned renounce(s) toall benefits. of discussion
and division.

(4) "The.undersigned.or any ofthem may, by noticein wrmng delivered tothe Manager of the branch or agency of the-Bank receiving
this-instrument, with:effectfrom and after the date that is:30-days following the date:of receipt by the Bank of such notice, determine
their or his/her liability - under this guarantee in.respect of Liabilities thereafter incurred or arising but riot in respect of any Liabilities
theretofore incurred or-afising even though not then maturéd, provided, however, that notwithstanding receipt of any such notice the
Bank may. fulfil any.requirements-of the Customer based on agreements express.or implied made priorto the receipt of such notice
and any resulting Ligbilites.shall be coveréd by this guarantee; and provided further that in-the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a.continuing guarantee as to the other or others of the unders:gned

(8) Allindebtedness and liability, present and future, of the custemer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any: way limiting or Jessening the
liability of the underslgned under the-foregoing guarantée; and this assignment and postponement is independernt of the said
guarantee and shall remainin full effect notwithstanding that-the liability of the undersigned or any of them under the.said guarantee
may-be‘éxtinct. The term “Lizbilities", as previously defined, for purposes of the posfponement feature provided by this agreement;
and this section in particular, includes-any funds advanced or held at the disposal of the Customer under any line(s) of credit.

(6) This.guarantée and agreement shall not be affected by the death or loss or diminuton of capacity of the undeérsigned or any of
them or by any change in'the:name- of the. Customer or in the membership of the Gustomer's firm through the death or retirement of

®Registered frademark of Royal Bank of Canada Page 1 of 3
Reference No. 720294850
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one or-more-partners or the infroduction.of one.or more other partners or otherwise, or by the acquisition of the Customer's buSine_sls
by a corporation, or by any change whatsoever in the. objects, capital structure or constitution of the Customer, or by the Custamer's
business being amalgamated with. a corporation, but shall notwithstanding the happening of any such event continug-to apply to all
the Liabilities whether theretofore or thereatter incuurred or arising and in this instrument the word “Customer” shall include every such
firm and corporation.

(7) This.guarantee shall notbe considered as whally or partially satisfied by the payment or quu'idation-ag_ any time or times _of any
sum or'sums of money for the time being due or remairing unpaid to the Bank, and all dividends, compositions, proceeds of sécurity
valued and payments received by the Bank from the Customer or from others or from estates. s_t)?l_l be regarded for all purposes as
payments in gross without.any right on the part of the undersigned-to dlaim in reduction of the liability under this guarantee the benefit
of any .such dividends, eompositions, proceeds or payments or any securities held by the Bank ar p‘r_o‘ce'eds thereof, an_d'._the_
uhdersigned: shall. have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities. '

(8) All monies, advances, renewals, credits and credit facilifies in fact borrowed or.obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any fack or limitation of status or of power, incapacity or disability of the Customer or of the
directors; pariners or agents.of the Customer, or that the Customer may not be a"legal or suable entty, or any irregularity; defect or
informality in the borrowing or abtaining of such monies, advances, renewals, credits or credit facilifes, or-any other reason, s_imilar-
or not, the whole whether knawn to the Bank or hot. Any sum which may not be recoverable from the undersigned ori the footing of
a guarantee, whether for the reasons set out:in the previous sentence, or for any-other reason, similar or not, shall be recoverable
from the undeérsigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demarid.
with interest and-accessories.

(9) This guarantee is in addition to.and not'in substitution for any other guarantee, by whomsoever given, at-any time-held by the
Bank, and.any present or future ohligation to the Bank incurred or arisinig otherwise than under a guarantee; of the.undersigned or
any of them or of any other obligant, whether bourd with. or gpart from the Customer: excepting -any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank tobe cancelled.

(10) The.undersigned and each of thern shall be bouind.by any account settled between ihe Bark and the Customer, and'if no such
:account has been so settled immediaiely before démand for payment under this guarantee any account stated by the Bank shali be
accepted by the-undersigned and each of them as conclusive:evidence of the amount which at the date of the account so stated is
-due-by the Customer to the Bank of remains unpaid by the-Customer to the Bank:

(11) This guarantee and agreement shall be operative and binding upan every signatory thereof notwithstanding the non:execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and &ach of them that this instrument was not. delivered in escrow or pursuant to any -agreement.that it
.should riet be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank-each signatory thereof cbtains from the Manager of the brarich or agenicy of the Bank receiving thisinstrument
a letter setting out the terms and conditions under which this instrument was delivered and the. conditions, if any, to be observed
before it becomes effective.

(12) No suit based-on this guarantee-shall be instituted until demand for-paymerit has been made, and demand for payment shall
be deemed tG have been effectually made upon any guarantor if and when.an envelope containing such demand, addressed to such
guarantor at the address of such guarantor last known to the Barik, is posted, postage prepaid, in the post office, and in the event of
‘the death of any guarantor demand: for payment addressed to any of such guarantor's heirs, executars, administrators or legal
representatives at the address of the addressee last knowh to the Bank and posted as aforesaid shall be deemed to. have been
effectually- made upon all of them. Moreover, when demand for payment has'been made; thie undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and-own client basis) incurred by.or on behalf of the Bank resulling from -any action instituted
on the basis of this guarantee. Ak payments hereurider shall be made 6 the Bank at a branch or agency of the Bank.

(13) Thisinstrumentcovers all agreements between the parties hereto relative to this guaranteeand ass‘ig__nment and postponement;
and none of the parties shall be bound by any representation or promise made by-any person relative thereto which is not-embodied
herein. ' o

(14) Thisguarantee and agreement shall extend to-and enure.to the benefit of the Bank and its successors and assigns, and every
réference herein to the undersigned or to each of them or to any of them, is a reference to and shall be: construed as including the
undersigned and thé heirs, executars, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, 0 and upon-all of whom this guarantee.and-agreement shall extend and be binding.

(15) Prime Interest Rate Is the.sinnual rate of interest announced from-time. to time by Royal Bank of Canada as a reference rate
then in effect for determining interest ratés on Canadian dollar commercial loans in Canada.

(16) ‘This'Guarantee and Postponement of Claim shall be goverried by and construed in accordance with the laws of the

Province of Ontario ("Jurigdiction”), The undersigned irrevocably-submits to the courts.of the Jurisdiction inany action or proceeding
arising-out of or relating tothis Guarantee.and Postponement of Claim, and irfevocably agrees that all such actions and praceedings,
may be heard and determined in such courts, and imevocably waives, o the fullest extent possible, the defense of an inconvenient
forum. The undersigned.agrees that a judgment cr order in any such action or proceeding may be enforced in other jurisdictions in
any manner provided by law. Provided, however, that the Bank may :serve legal process in any manner permitted by law or may

Page2o0f3
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bring an action or proceeding against the undersigned or the properly or assets of the undersigned in the courts of any other
jurisdiction.

(17) The Undersigned hereby acknowiedges receipt of a copy of this agreement.

{18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank. '

EXECUTED this 2Y_day of_ITARCH 22 R

s

-
WITNESS ' JIM EUOCO =

T m——— (D

Full'name'and address

[ JIMFUOCO

42 TINSMITH CRT, KLEINBURG, ONTARIO LOJICO'

Page 3of 3
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Main Menu New Enquiry
Enquiry Result

Rate Our Service @

File Currency: 20AUG 2025

<] 4
IAII Pages 'I n m

Show All Pages

Note: All pages have been returned.

Type of Search
Search Conducted On
File Currency

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

753504831

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Business Debtor
PLATINUM INSULATION SERVICES INC.

20AUG 2025

File Number Family of Page of Expiry Date Status
Families Pages

753504831 1 2 1 5 18JUL 2029

Caution Page of Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
01 001 20190718 1937 15316808 P PPSA 5

Date of Birth First Given Name Initial Surname

Business Debtor Name Ontario Corporation
Number

PLATINUM INSULATION SERVICES INC.

Address City Province Postal Code

42 TINSMITH COURT KLEINBURG ON LoJ 1CO

Date of Birth First Given Name Initial Surname

Business Debtor Name Ontario Corporation
Number

Address City Province Postal Code

Secured Party / Lien Claimant

ROYAL BANK OF CANADA

Address City Province Postal Code

36 YORK MILLS ROAD, 4TH FLOOR TORONTO ON M2P 0A4

Consumer Inventory Equipment Accounts Other Motor Vehicle = Amount Date of No Fixed

Goods Included Maturity = Maturity Date

or
X X X X X
Year Make Model V.L.N.

General Collateral Description


http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e

Registering Agent Registering Agent

Docusign Envelope ID: F682E26F-8E7F-4FC5-82AA-94B420D21F20 | SYSTEMS
Address City Province Postal Code
4126 NORLAND AVENUE BURNABY BC V5G 3S8
CONTINUED
Type of Search Business Debtor
Search Conducted |PLATINUM INSULATION SERVICES INC.
On
File Currency 20AUG 2025
File Family of Page of Pages
Number Families
753504831 1 2 2 5
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Motor Vehicle Schedule Registration Number Registered Under
Filing Pages Attached
001 1 20240621 0814 1532 2697
Record Referenced File Number Page No Specific Page Change Required Renewal Correct Period
Amended Amended Years
753504831 B RENEWAL 5
Reference Debtor/ First Given Name Initial Surname
Transferor

Business Debtor Name
PLATINUM INSULATION SERVICES INC.

Other Change Other Change

Reason / Description Reason / Description

Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario
Corporation
Number
Address City Province Postal
Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal
Code
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of Maturity No
Classification Goods Included or Fixed
Maturity
Date
Motor Vehicle Year Make Model V.L.N.
Description

General Collateral General Collateral Description
Description
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Registering Agent

Registering Agent or Secured Party/ Lien Claimant
D + H LIMITED PARTNERSHIP

Address City Province Postal
Code
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8
END OF FAMILY
Type of Search Business Debtor
Search Conducted On PLATINUM INSULATION SERVICES INC.
File Currency 20AUG 2025
File Number Family of Page of Expiry Date Status
Families Pages
794809548 2 2 3 5 29JUN 2028

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

794809548

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Caution Page of Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
001 3 20230629 1221 9237 8650 P PPSA |05

Date of Birth First Given Name Initial Surname

Business Debtor Name Ontario Corporation

Number
PLATINUM INSULATION SERVICES INC.
Address City Province Postal Code
4 - 41 WHITMORE RD WOODBRIDGE ON L4L 8G5
Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
PLATINUM INSULATION SERVICES INC.
Address City Province Postal Code
42 TINSMITH COURT KLEINBURG ON LoJ 1COo
Secured Party / Lien Claimant
ACCORD SMALL BUSINESS FINANCE CORP.
Address City Province Postal Code
300 - 889 HARBOURSIDE DRIVE NORTH BC V7P 381
VANCOUVER
Consumer Inventory Equipment Accounts Other Motor Vehicle = Amount Date of No Fixed
Goods Included Maturity Maturity Date
or
X X X X X
Year Make Model V.LN.

General Collateral Description

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR (AS
THOSE TERMS ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT) AND AN
UNCRYSTALLIZED FLOATING CHARGE ON LAND.

Registering Agent
TERIO SOLUTIONS INC

Address
38 WALLACE PLACE

City
DELTA

Province Postal Code
BC V4AM3V2



Tvpe of Search

File Currency

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

794809548

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted On

File Currency

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

794809548

Business Debtor

Docusign Envelope ID: F682E26F-8E7F-4FC5-82AA-94B420D21F20
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20AUG 2025

File Number Family of Page of
Families Pages

794809548 |2 2 4 5

Caution Page of Total Motor Vehicle
Filing Pages Schedule
002 3

Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant
ACCORD FINANCIAL CANADA CORP.
Address

300 - 889 HARBOURSIDE DRIVE

Consumer Inventory Equipment Accounts Other
Goods
Year Make

General Collateral Description

Registering Agent

Address

Business Debtor
PLATINUM INSULATION SERVICES INC.

20AUG 2025

File Number Family of Page of
Families Pages

794809548 2 2 5 5

Total
Pages

003 3

Motor Vehicle
Schedule

Caution
Filing

Page of

Expiry Date Status

29JUN 2028

Registration Number Registered Registration

Under Period
20230629 1221 9237 8650
Initial Surname
Ontario Corporation
Number
City Province Postal Code
Initial Surname
Ontario Corporation
Number
City Province Postal Code
City Province Postal Code
NORTH BC V7P 381
VANCOUVER
Motor Vehicle = Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.L.N.
City Province Postal Code
Expiry Date Status
29JUN 2028

Registration Number Registered Registration

Under Period
20230629 1221 9237 8650



Individual Debtor

Date of Birth First Given Name

Docusign Envelope ID: F682E26F-8E7F-4FC5-82AA-94B420D21F20

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

Business Debtor Name

Address

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

ACCORD SMALL BUSINESS LEASING CORP.
Address

300 - 889 HARBOURSIDE DRIVE

Consumer Inventory Equipment Accounts Other Motor Vehicle

Initial

City

Initial

City

City

NORTH
VANCOUVER

Goods Included

Year Make Model

General Collateral Description

Registering Agent

Address

Note: All pages have been returned.

mn IAIIPages 'I nm

City

Surname

Ontario Corporation
Number

Province Postal Code

Surname

Ontario Corporation
Number

Province Postal Code

Province Postal Code

BC V7P 3S1
Amount  Date of No Fixed
Maturity Maturity Date
or
V.LN.

Province Postal Code

BACK TO TOPa

Show All Pages

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
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RBC
N\g| Royal Bank

RBC

|August 8, 2025 |

PLATINUM INSULATION SERVICES INC.
42 TINSMITH COURT

KLEINBURG ONTARIO

LOJ 1CO

Attention: Jim Fuoco

Re: Royal Bank of Canada (“the Bank”) and PLATINUM INSULATION SERVICES INC. (“the
Company”)

The purpose of this letter is to confirm our recent discussions.

It appears that the company has experienced financial difficulties, and the Bank has concerns
based on the following issues:

1) The company’s inability to meet the covenants (i.e. Financial Reporting) and
conditions which form part of the Company’s agreement with the Bank.

2) Late margin reporting.

3) Account excesses.

4) Working capital shortfall.

Based on our concerns noted above the Company’s risk profile has deteriorated and, as a result,
the Bank will require specialized assistance to manage your account going forward. Accordingly,
management of your account is to be re-assigned to the below referenced Manager in our
Special Loans & Advisory Services group which is in London Ontario.

Glen Lessard

Senior Manager Special Loans & Advisory Services
Group Risk Management

148 Fullarton Street, 11th Floor

London, Ontario

N6A 5P3

Phone: (647) 616-7484

glen.lessard@rbc.com

Management of the accounts of ANDIE MECHANICAL INC.; CONSTRUCTION INSULATION
SUPPLIES INC.; KNIGHT PRO MECHANICAL LTD.; KNIGHT-PRO INC.; and TAHITI
DISTRIBUTION LTD. also have been re-assigned due to the common ownership with the
company.

Mr. Lessard wishes to introduce himself at a date to be arranged shortly at which time he will fully
explain his role in managing your credit going forward.
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As Mr. Lessard will have responsibility for your account, all future enquiries should be directed to
his attention after our meeting date.

Any costs that might be incurred by the Bank on account of its professional advisors will be for
the Company’s account and will be charged to the Company’s Current Account from time to time
as noted in form 472 that forms part of your loan agreement. We will provide you with copies of
these invoices, upon request, if these expenses are incurred.

We remind you that, notwithstanding excesses that may have been permitted in the past, your
accounts and loans are to continue to operate and repay as agreed within approved limits. Any
cheques and/or debits presented on your accounts will be returned NSF, without notice to you, if
such items cause an excess over and above approved limits.

Please acknowledge this letter as indicated below and return a copy, by email, to Glen Lessard at
glen.lessard@rbc.com .

Yours truly,

Matt George

Senior Relationship Manager, Commercial Financial Services
c.c. Glen Lessard

We acknowledge receipt of this letter.

Dated at this day of ,2025.

PLATINUM INSULATION SERVICES INC.

Per:

Name:

Position:

“I have the authority to bind the corporation.”
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RBC

RBC Royal Bank

®

August 20, 2025

Platinum Insulation Services Inc.
42 Tinsmith Court

Kleinburg, ON

L0J 1CO

Dear Sirs/Mesdames:

Your Credit Facilities with Royal Bank of Canada

We are writing with reference to the credit facilities set out in your Credit Agreement as amended from
time to time (‘the Agreement’). All capitalized terms not otherwise defined herein shall have the meaning
ascribed to them in the Agreement.

Our recent review reveals that you are in default of the following covenant(s) under the terms of the
Agreement for the fiscal periods ended May 31 and June 30, 2025 :

“REPORTING REQUIREMENTS

The Borrower will provide the following to the Bank:

a)

in the event the aggregate Borrowings outstanding under Facility #1 exceed $1,000,000.00 as at
the end of any month, a Borrowing Limit Certificate, substantially in the form of Schedule “F”,
signed on behalf of the Borrower by any one of the Chief Executive Officer, the President, the
Vice-President Finance, the Treasurer, the Comptroller, the Chief Accountant or any other
employee of the Borrower holding equivalent office, within 30 days of such month end, unless
one had been provided within the immediately preceding 30 days pursuant to the Conditions
Precedent Facility #1 section of this Agreement;

in the event the aggregate Borrowings outstanding under Facility #1 exceed $1,000,000.00 as at
the end of any month, aged list of accounts receivable, aged list of accounts payable and aged
list of Private Insured Account Receivable indicating country of origin for each receivable and
most recent credit approval listing from the Insurer supported by a loss payable endorsement to
or assignment of the applicable insurance policy for the Borrower, within 30 days of such month
end, unless one had been provided within the immediately preceding 30 days pursuant to the
Conditions Precedent Facility #1 section of this Agreement;”

According to our records, the aforementioned documents were not provided to the Bank.

We acknowledge your plan to remedy such default, on or before August 25, 2025.

Notwithstanding any agreements entered into between you and us subsequent to the date hereof, we
reserve all rights arising out of the default and reserve the right to demand payment of borrowings
outstanding under the credit facilities, if you do not remedy the default within the time period indicated
above as set forth above or in the event of other breaches or defaults now existing or hereafter arising
under the Agreement.

®Registered trademark of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.

BSCLSC002
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If you have any questions about your credit facilities or would like clarification on any of the above
matters, please contact us immediately at the contact number provided below.

Yours truly,

Per: Matt George
Commercial Account Manager
Tel.:416 522 5792

®Registered trademark of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.

BSCLSC002
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Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Law Clerk: Isabelle Stacey
Direct Line: (519) 850-5573
istacey@harrisonpensa.com

| August 26, 2025 |

Via Courier & E-mail — jf@platinum25.com

Platinum Insulation Services Inc.
42 Tinsmith Court
Kleinburg, ON LOJ 1CO

Dear Sir/Madame,

Re: Indebtedness of Platinum Insulation Services Inc. to Royal Bank of Canada
(the "Bank")
Our File No. 220193

We are the solicitors for the Bank with respect to loans provided to Platinum Insulation
Services Inc. (hereinafter the "Debtor").

According to the Bank's records, the Debtor is indebted to the Bank as at August 21, 2025,
in the total sum of $2,521,377.07, including all interest to August 21, 2025, plus all accruing
interest, and plus the Bank's costs of enforcement on a full indemnity basis (the
‘Indebtedness”).

The Indebtedness is comprised of the following:

Credit Line (ending in 001) $2,509,583.57 (per diem $339.31)
(number subject to change)

Visas (ending in 8228) $728.33

(number subject to change)

Overdraft (ending in 737) $11,065.17

(number subject to change)

TOTAL $2,521,377.07

The Debtor is in default of certain agreements signed in favour of the Bank including, but
not limited to, the following:

1. Letter Agreement dated March 21, 2023 and Amending Agreement dated
September 21, 2023; and,

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com


mailto:jf@platinum25.com
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2. General Security Agreement dated July 19, 2019.

On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the
Debtor together with interest thereon and all costs to the date of payment.

Failing payment within ten (10) days will result in the Bank taking such steps as it considers
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect
its interest.

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments
or any continuing credit or provision of banking services shall act as a waiver to the
Bank's rights, or demand for payment as set out herein, unless so expressly stated in
writing.

The Bank expressly reserves its rights to take such further steps to protect its interest at
any time, without further notice to the Debtor, if the Bank becomes aware of any matter
which may impair its security. In addition, the Bank reserves the right to restrict or cancel
all facilities at any time with no further notice and to restrict the operation of any bank
account(s) including placing same on deposit only.

Finally, also find attached to this letter our client's Notice of Intention to Enforce Security
as well as the relevant consent to immediate enforcement of the Bank's security. By
signing this consent, the Debtor waives the time period given by the Bank under this
notice.

Yours truly,

HARRISON PENSA '+F

Timothy C. Hogan
TCHY/ist

Enclosure

Cc:  Jim Eugenio Fuoco, as guarantor
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TO:

NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

Platinum Insulation Services Inc., an insolvent person

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the property
of the insolvent person described as:

All collateral of the insolvent person as described in the following security and the
proceeds from the sale of said collateral:

a. General Security Agreement dated July 19, 2019.

The property to which the security relates includes all personal property and assets,
including and not limited to, all book debts, rents, inventory, and all attachments, fixtures,
and equipment wherever located, all securities, cash and all proceeds of real property and
all other collateral however described of the above-noted insolvent person, including but
not limited to all assets leased to the above-noted insolvent person, and the proceeds
thereof.

The security that is to be enforced is in the form of:

a. General Security Agreement dated July 19, 2019.
The total amount of indebtedness secured by the security is $2,521,377.07 as at August
21, 2025, plus interest as set out in the agreements and plus the Bank's solicitor and client
and professional costs on a full indemnity basis.
The secured creditor will not have the right to enforce its security until after the expiry of

the 10-day period following the sending of this notice unless the insolvent person consents
to an earlier enforcement.

DATED at London, Ontario this 26" day of August, 2025.

ROYAL BANK OF CANADA
by its solicitors, Harrison Pensa LLP

Per:

Timothy C. Hogan

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6743

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.
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CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of Royal Bank of Canada’s
demand dated August 26, 2025, and the Notice of Intention to Enforce Security dated August 26,
2025, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10-day
period set out in the demand and notice and consents to the immediate enforcement Royal Bank
of Canada’s security.

DATED at , Ontario this day of August, 2025.

PLATINUM INSULATION SERVICES INC.

Per:
I have authority to bind the corporation

Witness Jim Eugenio Fuoco
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Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Law Clerk: Isabelle Stacey
Direct Line: (519) 850-5573
istacey@harrisonpensa.com

August 26, 2025

Courier & E-mail — jf@platinum25.com

Jim Eugenio Fuoco
42 Tinsmith Court
Kleinburg, ON LOJ 1CO

Dear Sir,

Re: Indebtedness of Platinum Insulation Services Inc. to Royal Bank of Canada (the
"Bank")
Our File No. 220193

We are the solicitors for the Bank with respect to the loans provided to Platinum Insulation
Services Inc. (hereinafter the "Debtor").

According to the Bank’s records, the Debtor is indebted to the Bank in the amount of
$2,521,377.07 as of August 21, 2025, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a full indemnity basis.

Pursuant to a guarantee executed by you on March 24, 2023, with respect to the obligations of

the Debtor, limited to the sum of $1,000,000.00, you are liable to pay the sum of the guarantee

being $1,000,000.00, together with accruing interest thereon and the Bank’s continuing costs of
enforcement (the “Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Indebtedness together with interest
thereon and all costs to the date of payment.

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com
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Yours truly,

HARRISON PENSA P

Timothy C. Hogan
TCH/ist
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From: notificationservice@purolator.com <notificationservice@purolator.com>

Sent: Tuesday, August 26, 2025 12:05 PM

To: Reception <Reception@harrisonpensa.com>

Subject: Purolator PIN/NIC 335643025364 - A shipment has been created / Un envoi a été créé

I[EXTERNAL EMAIL]I

A shipment has been created for Platinum Insulation Services.
Hi No Contact,

A shipment with tracking number/PIN: 335643025364 is scheduled for delivery from
No Contact to Platinum Insulation Services.

This email was sent from our automated inbox. Please do not reply.
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Tracking Status:

Important Delivery
Information:

No Contact
Harrison Pensa LLP
130 DUFFERIN AVE
Ship From: SUITE: 1101
LONDON ON
N6A 5R2 CA
reception@harrisonpensa.com

Platinum Insulation Services

Ship To: 42 TINSMITH CRT

KLEINBURG ON
LOJ1CO CA

Shipment Date: 2025-08-26

No. of Packages: 1

Purolator Express Envelope /

I:IPurolator Service:
Purolator Express Enveloppe
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Weight: 1LB

220193TCH
Tracking Reference(s): 220193TCH

For further details, please contact Purolator.

It's not a package.
It's a promise.

Visit Call
www.purolator.com 1888 SHIP-123

© 2025 Purolator Inc.
Privacy Policy: http://www.purolator.com/en/legal/privacy.page

Your e-mail has been submitted to receive notifications of any changes that impact the delivery of the specific shipment(s)
above. If you wish to unsubscribe for notifications regarding the shipment(s) above, please click here: .

This tracking notification has been sent to you by Purolator on the behalf of the shipper noted above. Purolator does not
validate the authenticity of the e-mail addresses provided by the shipper. Purolator assumes no responsibility for the
content of the e-mail message added by the shipper. This e-mail contains proprietary information and may be confidential. If
you are not the intended recipient of this e-mail, you are hereby notified that any dissemination, distribution or copying of
this message is strictly prohibited. If you received this message in error, please delete immediately.

Purolator Inc. | 2727 Meadowpine Blvd | Mississauga | ON | L5N OE1 | 1 888 SHIP-123 | purolator.com
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Un envoi a été créé pour Platinum Insulation Services.
Bonjour No Contact,

Un envoi comportant le numéro de suivi/NIC : 335643025364 sera livré de la part de
No Contact a Platinum Insulation Services.

Le présent courriel a été envoyé de notre boite de réception automatisée. Veuillez ne pas répondre.

Suivre un envoi :

Renseignements
importants sur la livraison :

No Contact

Harrison Pensa LLP
130 DUFFERIN AVE
SUITE: 1101
LONDON ON

Expédier de:
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N6A 5R2 CA
reception@harrisonpensa.com

Platinum Insulation Services

Expédier a: 42 TINSMITH CRT
KLEINBURG ON
LOJ1CO CA

Date d'expédition : 2025-08-26

Nebre de colis : 1

Purolator Express Envelope /

|:|Service de Purolator :
Purolator Express Enveloppe

Poids : 1LB
220193TCH
Référence(s) de suivi : 220193TCH

Pour obtenir plus de détails, veuillez communiquer avec

Ce n'est pas un colis. Purolator.
C'est une promesse.
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Visitez le Composez le
www.purolator.com 1 888 SHIP-123

© 2025 Purolator Inc.
Politique de confidentialité : https://www.purolator.com/fr/legal/privacy.page?

Votre adresse courriel a été configurée pour recevoir des avis liés aux changements qui ont une incidence sur la livraison de
I'envoi ou des envois ci-dessus. Si vous ne souhaitez plus recevoir d'avis liés a I'envoi ou aux envois ci-dessus, veuillez cliquer
ici :

Le présent avis de suivi vous a été envoyé par Purolator au nom de I'expéditeur susmentionné. Purolator ne valide pas
I'authenticité des adresses courriel fournies par I'expéditeur. Purolator n'assume aucune responsabilité a I'égard du contenu
des adresses courriel fournies par I'expéditeur. Le courriel comprend des renseignements exclusifs et il peut étre
confidentiel. Si vous n'étes pas le destinataire visé du présent courriel, vous étes avisé par la présente que toute diffusion,
distribution ou copie du présent message est strictement interdite. Si vous avez recu ce message par erreur, veuillez le
supprimer immédiatement.

Purolator Inc. | 2727 Meadowpine Blvd | Mississauga | ON | L5N OE1 | 1 888 SHIP-123 | purolator.com

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize and
can verify the sender and know the content is safe.
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From: notificationservice@purolator.com <notificationservice@purolator.com>

Sent: Tuesday, August 26, 2025 12:06 PM

To: Reception <Reception@harrisonpensa.com>

Subject: Purolator PIN/NIC 335643028012 - A summary of your shipment / Un résumé de votre envoi

I[EXTERNAL EMAIL]I

Thank you! Here's a quick summary of your shipment.

Dear Valued Customer,

This message was sent to you from No Contact to confirm the creation of a shipment
to Jim Eugenio Fuoco starting with tracking number / PIN: 335643028012.

This email was sent from our automated inbox. Please do not reply.

Tracking Status:

Important Delivery
Information:
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Message from No Contact:

No Contact

Harrison Pensa LLP

130 DUFFERIN AVE

SUITE: 1101

LONDON ON

N6A 5R2 CA
reception@harrisonpensa.com

Ship From:

Jim Eugenio Fuoco

Ship To: 42 TINSMITH CRT

KLEINBURG ON
LOJ1CO CA

Shipment Date: 2025-08-26

No. of Packages: 1

Purolator Express Envelope /

|:|Purolator Service:
Purolator Express Enveloppe

Weight: 1LB
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220193TCH
Tracking Reference(s): 220193TCH

For further details, please contact Purolator.

It's not a package.
It's a promise.

Visit Call
Www.purolator.com 1888 SHIP-123

© 2025 Purolator Inc.
Privacy Policy: http://www.purolator.com/en/legal/privacy.page

Your e-mail has been submitted to receive notifications of any changes that impact the delivery of the specific shipment(s)
above. If you wish to unsubscribe for notifications regarding the shipment(s) above, please click here: .

This tracking notification has been sent to you by Purolator on the behalf of the shipper noted above. Purolator does not
validate the authenticity of the e-mail addresses provided by the shipper. Purolator assumes no responsibility for the
content of the e-mail message added by the shipper. This e-mail contains proprietary information and may be confidential. If
you are not the intended recipient of this e-mail, you are hereby notified that any dissemination, distribution or copying of
this message is strictly prohibited. If you received this message in error, please delete immediately.

Purolator Inc. | 2727 Meadowpine Blvd | Mississauga | ON | L5N OE1 | 1 888 SHIP-123 | purolator.com

Merci! Voici un résumé de votre envoi.

Cher client/Chére cliente,
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Ce message vous a été envoyé par No Contact pour confirmer la création d'un envoi a
expédier a Jim Eugenio Fuoco, commencant par le numéro de suivi/ NIC :
335643028012.

Le présent courriel a été envoyé de notre boite de réception automatisée. Veuillez ne pas répondre.

Suivre un envoi :

Renseignements
importants sur la livraison:

No Contact

Harrison Pensa LLP

130 DUFFERIN AVE

SUITE: 1101

LONDON ON

N6A 5R2 CA
reception@harrisonpensa.com

Expédier de :

Jim Eugenio Fuoco

Expédier a: 42 TINSMITH CRT

KLEINBURG ON
LOJ1CO CA

Date d’'expédition : 2025-08-26
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Nbre de colis :

I:IService de Purolator:

Poids :

Référence(s) de suivi :

Ce n'est pas un colis.
C'est une promesse.

Purolator Express Envelope /
Purolator Express Enveloppe

1LB

220193TCH
220193TCH

Pour obtenir plus de détails, veuillez communiquer avec
Purolator.

Visitez le Composez le
www.purolator.com 1888 SHIP-123

https://www.purolator.com/fr/legal/privacy.page?



Docusign Envelope ID: F682E26F-8E7F-4FC5-82AA-94B420D21F20

distribution ou copie du présent message est strictement interdite. Si vous avez recu ce message par erreur, veuillez le
supprimer immédiatement.

Purolator Inc. | 2727 Meadowpine Blvd | Mississauga | ON | L5N OE1 | 1 888 SHIP-123 | purolator.com

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize and
can verify the sender and know the content is safe.
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