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Tab 1 



Court File No.   

ONTARIO
SUPERIOR COURT OF JUSTICE 

BETWEEN: 

ROYAL BANK OF CANADA 

Applicant 
-and- 

CARAMEX LOGISTICS INC., 2281498 ONTARIO INC. and VARINDERPAL SINGH GIL 

Respondents 

NOTICE OF APPLICATION 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, 
RSC 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE ACT, 

R.S.O. 1990, C.C.43 

TO THE RESPONDENT: 

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim made by the 
applicant appears on the following page. 

THIS APPLICATION will come on for a hearing: 

 In person 

 By telephone conference 

 By video conference 

at the following location: 

On Friday, November 28, 2025, or as soon after that time as the Application can be heard by      
judicial teleconference via Zoom at Brampton, Ontario. Zoom particulars to follow. 

IF YOU WISH TO OPPOSE THIS APPLICATION, you or an Ontario lawyer acting for you must 
forthwith prepare a notice of appearance in Form 38C prescribed by the Rules of Civil 
Procedure, serve it on the applicant' lawyer or, where the applicant do not have a lawyer, serve 
it on the applicant, and file it, with proof of service, in this court office, and you or your lawyer 
must appear at the hearing. 

------------------

Court File No.: CV-25-00006390-0000
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IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO THE 
COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE APPLICATION, you 
or your lawyer must, in addition to serving your notice of appearance, serve a copy of the 
evidence on the applicant' lawyer, or where the applicant do not have a lawyer, serve it on the 
applicant, and file it, with proof of service, in the court office where the application is to be heard 
as soon as possible, but not later than 2 p.m. on the day before the hearing. 

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR 
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO OPPOSE THIS 
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE 
AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

Date: November 10,  2025            Issued by _____________________ 
Registrar 
Superior Court of Justice 
7755 Hurontario Street 
Brampton, Ontario L6W 4T6 

TO: Service List Attached 

14, 2025

-------------
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SERVICE LIST  

TO: CARAMEX LOGISTICS INC. 
62 Selby Road 
Brampton, ON L6W 3L4 

Respondent  

AND 
TO: 2281498 ONTARIO INC. 

14 Hamilton Court 
Caledon, ON L7C 3W2 

Respondent  

AND 
TO: VARINDERPAL SINGH GIL

14 Hamilton Court 
Caledon, ON L7C 3W2 

Respondent 

AND 
TO: DAWOOD’S LAW OFFICE 

116-2550 Argentina Road 
Mississauga, ON L5N 5R1 

Attention: Muhammed Dawood Sahi 
Email:  info@dawoodlawoffice.com
Tel: 647-962-9112 

AND 
TO: MSI SPERGEL INC. 

200 Yorkland Blvd., Suite 1100, 
Toronto, ON M2J 5C1 

Attention: Mukul Manchanda 
Tel: (416) 498-4314 
Email: mmanchanda@spergel.ca

Proposed Receiver 
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AND  
TO:  CANADA REVENUE AGENCY

c/o Department of Justice 
Ontario Regional Office 
120 Adelaide St. W., Suite 400 
Toronto, ON M5H 1T1 
Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca

AND 
TO: HER MAJESTY THE QUEEN IN RIGHT 

OF ONTARIO AS REPRESENTED BY 
THE MINISTRY OF FINANCE 
Revenue Collections Branch – Insolvency Unit 
33 King Street W., P.O. Box 627 
Oshawa, ON L1H 8H5 
Email: insolvency.unit@ontario.ca

AND 
TO: JUST TRUX 

22 Tangleridge Blvd 
Brampton, ON L6R 2X5 

AND 
TO: NEW MILLENIUM TIRE BOLTON LTD. 

Unit 34, 11339 Albion Vaughan Road 
Kleinburg, ON L0J 1C0 

AND 
TO: TFG FINANCIAL CORPORATION 

3501-1055 Dunsmuir Street, PO Box 49215 
Vancouver, BC V7X 1K8 

AND 
TO: COAST CAPITAL EQUIPMENT FINANCE LTD. 

800-9900 King George Blvd 
Surrey, BC V3T 0K7 

AND 
TO: 1519950 ONTARIO INC. 

25 Clark Blvd 
Brampton, ON L6W 1X4 

AND 
TO: MERCEDES-BENZ FINANCIAL 

2680 Matheson Blvd E, Ste 500 
Mississauga, ON L4W 0A5 

Electronically filed / Déposé par voie électronique : 14-Nov-2025
Brampton Superior Court of Justice / Cour supérieure de justice

       Court File No./N° du dossier du greffe : CV-25-00006390-0000



AND 
TO: MERCEDES-BENZ FINANCIAL SERVICES  

CANADA CORPORATION 
2680 Matheson Blvd E, Ste 500 
Mississauga, ON L4W 0A5 

AND 
TO: DAIMLER TRUCK FINANCIAL SERVICES 

CANADA CORPORATION 
2680 Matheson Blvd. E., Ste 202 
Mississauga, ON L4W 0A5 

AND 
TO: RIORDAN LEASING INC. 

1158 King Street East 
Kitchener, ON N2G 2N4 

AND 
TO: BODKIN, A DIVISION OF BENNINGTON 

FINANCIAL CORP. 
102-1465 North Service Rd E 
Oakville, ON L6H 1A7 

AND 
TO: LBEL INC. 

5035 South Service Road 
Burlington, ON L7L 6M9 

AND 
TO: TPINE LEASING CAPITAL CORPORATION 

6050 Dixie Road 
Mississauga, ON L5T 1A6 

AND 
TO: BANK OF MONTREAL 

5750 Explorer Drive, 3rd Floor 
Mississauga, ON L4W 0A9 

AND 
TO: DE LAGE LANDEN FINANCIAL SERVICES 

CANADA INC. 
3450 Superior Court, Unit 1 
Oakville, ON L6L 0C4 

AND 
TO: DYNAMIC CAPITAL EQUIPMENT FINANCE INC. 

208, 1824 Gordon Drive 
Kelowna, BC V1Y 0E2 
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AND 
TO: WELLS FARGO EQUIPMENT FINANCE COMPANY 

900-1290 Central Parkway W 
Mississauga, ON L5C 4R3 

AND 
TO: REEFER & APU PRO’S 

6235 Kennedy Road 
Mississauga, ON L5T 2S8 

AND 
TO: CURRENT FINANCIAL CORP. 

215-16504 118 Ave NW 
Edmonton, AB T5V 1C8 

AND 
TO: CANADIAN WESTERN BANK 

300-700 St. Albert Trail 
St. Albert, AB T8N 7J7 

AND 
TO: MERIDIAN ONECAP CREDIT CORP. 

Suite 1500, 4710 Kingsway 
Burnaby, BC V5H 4M2 

AND 
TO: MITSUBISHI LLC CAPITAL CANADA LEASING, INC. 

301-3390 South Service Road 
Mississauga, ON L7N 3J5 
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THE APPLICATION IS FOR: 

The Applicant, Royal Bank of Canada (the “Bank”), seeks the following relief: 

1. An order (the “Appointment Order”) substantially in the form attached hereto as Schedule 

“A”, inter alia, appointing msi Spergel inc. as Receiver (“Spergel”, or the “Receiver”), 

without security, of all of the assets, undertakings and properties of the Respondents, 

CaraMex Logistics Inc. (“CaraMex”) and 2281498 Ontario Inc. (“228 Ontario” and 

together with CaraMex, the “Debtors”), acquired for, or used in relation to a business or 

businesses carried on by the Debtors; 

2. Judgment as against Varinderpal Singh Gil (“Varinderpal”) as follows: 

a. Payment of the sum of TWO MILLION FIVE HUNDRED THOUSAND 

($2,500,000.00) owing as of October 7, 2025, pursuant to the Varinderpal CaraMex 

Guarantee, as defined herein, in relation to the Financing, as defined herein;  

b. Interest on 2(a) above from October 7, 2025, until the date of payment at the 

“Bank’s Interest Prime Rate plus 5.00%” per annum. The prime rate of interest at 

the date of the demand was 4.70% per annum, resulting in interest due at 9.70% 

per annum; 

c. Payment of the amount of THIRTEEN THOUSAND NINE HUNDRED FORTY 

DOLLARS AND SEVENTY-CENTS ($13,940.70) owing as of October 31, 2025, in 

relation to the Professional Costs, as defined herein, plus all fees and expenses 

(including, but not limited to all legal fees) incurred by the Bank in connection with, 

inter alia, the enforcement of the Bank’s rights and remedies under the Letter 

Agreement and the Bank’s Security (as defined in the Letter Agreement) and the 

Guarantees;  

d. Interest of 2(c) above October 7, 2025, until the date of payment at the “Bank’s 

Interest Prime Rate plus 5.00%” per annum. The prime rat of interest at the date 
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of the demand was 4.70% per annum, resulting in interest due at 9.70% per 

annum;  

e. Costs of this application on a full indemnity basis; and,  

f. Such further and other relief as this Honourable Court may allow.  

3. That the time for service, filing and confirming of the Notice of Application and the 

Application Record be abridged and validated so that this application is properly returnable 

today and dispensing with further service thereof; and, 

4. Such further and other relief as to this Honourable Court may seem just. 

THE GROUNDS FOR THE APPLICATION ARE: 

The Debtors 

1. CaraMex is a company incorporated pursuant to the laws of Canada, which carries in 

business in the City of Brampton, Ontario with its registered office located in the town of 

Sylvan Lake, Alberta. 

2. 228 Ontario is a company incorporated pursuant to the laws of the Province of Ontario, 

which carries in business in the City of Brampton, Ontario and Caledon, Ontario with its 

registered head office located in Mississauga, Ontario. 

3. The Debtors each operate as trucking and logistics companies. 

4. Varinderpal is a director of each of the Debtors and a guarantor of the obligations of the 

Debtors to the Bank. 

5. The Debtors have also cross-guaranteed their obligations to the Bank. 

The Financing and the Bank’s Security   

CaraMex Financing and Security 
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6. As of October 7, 2025, CaraMex was indebted to the Bank in the amount of $5,979,324.98 

CAD and $112,396.54 USD, plus accruing interest and the Bank’s continuing costs of 

enforcement, including legal costs and professional costs (the “Indebtedness”) in respect 

of financing advanced to the CaraMex pursuant to the terms of a Royal Bank of Canada 

Credit Agreement dated August 21, 2023 as amended by Amending Agreement dated 

October 22, 2024 (the “CaraMex Letter Agreement”). 

7. The credit facilities established by the CaraMex Letter Agreement are: 

a. Facility # 1 – Revolving Demand Facility: in the amount of $3,200,000, available by 

way of RBP and RBUSBR based loans. Interest rate at RBP + 2.25% per annum and 

RBUSBR + 2.25% per annum;  

b. Facility # 2 – Revolving Lease Line of Credit: in the amount of $3,100,000.00; 

c. Credit Card Facility: to a maximum amount of $250,000, as governed by a separate 

agreement; and, 

d. All Business Vehicle Solutions Loans and/or Contracts: outstanding at any time and 

from time to time. 

8. The Bank provided lease financing under the terms of the Master Lease Agreement dated 

July 26, 2023, with leasing schedules 201000075549, 201000087736, 201000079582, 

and 201000075984 (the “CaraMex Lease”). 

(paragraphs 7 and 8 collectively, the “CaraMex Financing”). 

9. The terms of the CaraMex Financing require CaraMex to, inter alia, make all payments to 

the CaraMex Financing as they become due and provide financial reporting as it becomes 

due.  
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10. The Bank holds, inter alia, the following as security pursuant to the CaraMex Financing:  

a. General Security Agreement from the Debtor dated July 5, 2022 (the “CaraMex GSA”); 

b. The CaraMex Lease; 

c. Guarantee and Postponement of Claim dated August 31, 2023, from 228 Ontario, 

limited to the sum of $6,000,000; 

d. Guarantee and Postponement of Claim dated August 31, 2023, from Varinderpal, 

limited to the sum of $2,500,000 (the “Varinderpal CaraMex Guarantee”). 

(10 (a) – (d) collectively the “CaraMex Security”). 

228 Ontario Financing and Security 

11. As of October 7, 2025, 228 Ontario was indebted to the Bank in the amount of 

$1,543,926.62, plus accruing interest and the Bank’s continuing costs of enforcement, 

including legal costs and professional costs (the “Indebtedness”) in respect of financing 

advanced to the 228 Ontario pursuant to the terms of a Royal Bank of Canada Credit 

Agreement dated August 21, 2023 and accepted by 228 Ontario on August 31, 2023 (the 

“228 Ontario Letter Agreement”). 

12. The credit facilities established by the 228 Ontario Letter Agreement are: 

a. Facility # 1 – Revolving Lease Line of Credit: in the amount of $3,100,000;  

b. Credit Card Facility: to a maximum amount of $100,000, as governed by a separate 

agreement; and, 
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c. All Business Vehicle Solutions Loans and/or Contracts: outstanding at any time and 

from time to time. 

13. The Bank provided lease financing under the terms of a Master Lease Agreement dated 

August 29, 2022, with leasing schedules 201000069529, 201000073769, and 

201000071390 (the “228 Ontario Lease”). 

14. The Bank also provided a conditional sales contract dated June 20, 2023 (the “228 

Ontario Conditional Sales Contract”). 

(paragraphs 12 – 14 collectively, the “228 Ontario Financing” and collectively with 

the CaraMex Financing, the “Financing”). 

15. The terms of the 228 Ontario Financing require 228 Ontario to, inter alia, make all 

payments to the 228 Ontario Financing as they become due and provide financial 

reporting as it becomes due.  

16. The Bank holds, inter alia, the following as security pursuant to the 228 Ontario Financing:  

a. General Security Agreement from the Debtor dated July 11, 2022 (the “282 Ontario 

GSA” and together with the CaraMex GSA, the “GSAs”); 

b. The 228 Ontario Lease (and together with the CaraMex Lease, the “Lease”); 

c. The 228 Ontario Conditional Sale Contract; and, 

d. Guarantee and Postponement of Claim dated August 31, 2023, from CaraMex, limited 

to the sum of $3,000,000; 

(16 (a) – (d) collectively the “282 Ontario Security” and collectively with the CaraMex 

Security, the “Security”). 
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The Bank’s Security Interest in the Debtors’ Personal Property  

17. The Bank has registered Financing Statements against the Debtors’ pursuant to the 

provisions of the Personal Property Security Act (Ontario) to perfect its security interest in 

the property of the Debtors secured under the GSAs.  

18. The Personal Property Security Registration System Search Results for the Debtors 

confirm that the Bank has a perfected security interest in the personal property of the 

Debtors. All registrants have been served with the within Motion Record.  

Default and Demands  

19. The Debtors defaulted under the terms of the Financing as a result of, inter alia:  

a. CaraMex: 

i. Has been in excess of the $3,200,000 borrowing limit under the Revolving 

Demand Facility since the month of May 2025 and no credit has been available 

ii. Is in payment default under the Visa facility for 60 days; 

iii. Is in payment default under the Carmex Lease since the month of 

September2025; and, 

iv. Is in payment default under the revolving demand facility since September 

2025. 

b. 228 Ontario: 

i. Is in payment default under the 228 Ontario Lease since the month of 

August2025; 

ii. Is in payment default under the 228 Ontario Conditional Sale Contract since 

July, 2025; and, 

iii. Is in payment default under the visa facility 
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(collectively, the “Defaults”). 

20. As a result of the Defaults, the Bank did deliver to the Debtors demands for payment and 

a Notices of Intention to Enforce Security pursuant to section 244(1) of the Bankruptcy 

and Insolvency Act (the “BIA”), each dated October 9, 2025. The Bank also delivered 

demands to Varinderpal as guarantor or the debtors, also dated October 9, 2025 

(collectively, the “Demand”).  

21. The Bank provided several opportunities for the Debtors to cure the Defaults; however, 

the Defaults remain. 

22. The Debtors and Varinderpal have failed or refused to repay the Indebtedness due, 

despite the Demand. 

23. All statutory notice periods in relation to the Demand have expired and the Indebtedness 

remains unpaid. 

24. The Bank has been providing day to day forbearance, credit and banking services 

following the expiry of the Demand. 

The Appointment of a Receiver

25. The Indebtedness due pursuant to the Demand has not been paid. The ten (10) day 

period under section 244 of the BIA has expired. The Bank is in a position to appoint a 

receiver over the assets and property of the Debtors pursuant to section 243 of the BIA. 

26. The provisions of the Bank’s Security provide the Bank with the power to appoint a 

Receiver over all of the personal property of the Debtors as secured by the GSAs.  

The Bank’s Position 

27. The Debtors are in default of the Financing, and the Default continues. No further credit 

nor banking services are available to the Debtors.   
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28. The Debtors are insolvent, the Demand has expired, and the Bank is in a position to 

seek the order appointing the Receiver, pursuant to the provisions of the GSAs.  

29. The Appointment of a Receiver is necessary in order to conclude a sale of the Debtors’ 

business, and to apply the proceeds of such sale to the Debtors’ indebtedness. 

30. The appointment of a Receiver is necessary to (i) determine the actual state of the 

Debtors’ business, and (ii) if necessary, to manage the Debtors’ business until a sale of 

its property can be arranged. 

31. Further, the appointment of Receiver will also be necessary to settle any issues of 

priority as between the Bank’s security and the Debtors’ other creditors. 

32. It is the Bank’s position that the appointment of the Receiver is just and equitable and is 

necessary for the protection of the estate of the Debtors, and the interests of the Bank, 

as secured creditor, and other stakeholders.  

33. The Bank proposes that Spergel be appointed as Receiver, without security, over all of 

the assets, undertakings, and properties of the Debtors. 

34. Spergel has consented to act as Receiver should this Honourable Court so appoint it. 

35. The Bank states that as a result of the Varinderpal CaraMex Guarantee, Varinderpal is 

indebted to the Bank and liable to pay the Bank as set out above. 

36. Section 243 of the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as amended. 

37. Section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended.

38. Rule 3, 14, 38 and any other applicable Rule of the Rules of Civil Procedure. 
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39. Such further and other grounds as counsel may advise. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the motion: 

1. The Notice of Motion and all Schedules thereto; 

2. The Affidavit of Ram Muralitharan, sworn November 4, 2025, and all Exhibits 

thereto; 

3. The Consent of the Receiver; and, 

4. Such further and other material as counsel may advise and this Honourable Court 

may permit. 

November 10, 2025 HARRISON PENSA LLP
Barristers & Solicitors 
130 Dufferin Avenue, Suite 1101 
London, ON N6A 5R2 

Timothy C. Hogan (LSO #36553S) 

Tel: (519) 679-9660 
Fax: (519) 667-3362 
Email: thogan@harrisonpensa.com

Lawyers for the Applicant, 
Royal Bank of Canada 
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DOCSTOR: 1771742\9 

Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

THE HONOURABLE       

JUSTICE       

) 

) 

) 

WEEKDAY, THE # 

DAY OF MONTH, 2025

ROYAL BANK OF CANADA

Applicant 

- and - 

CARAMEX LOGISTICS INC., 2281498 ONTARIO INC., and VARINDERPAL SINGH 
GIL 

Respondents 

ORDER 
(Appointing Receiver) 

THIS MOTION made by the Applicant for an Order pursuant to section 243(1) of the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of 

the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing msi Spergel 

inc. as receiver [and manager] (in such capacities, the "Receiver") without security, of all of the 

assets, undertakings and properties of CaraMex Logistics Inc. and 2281498 Ontario Inc, (the 

"Debtors") acquired for, or used in relation to a business carried on by the Debtors, was heard 

this day at 7755 Hurontario Street, Brampton, Ontario. 

ON READING the affidavit of Ram Muralitharan sworn November 4, 2025and the 

Exhibits thereto and on hearing the submissions of counsel for  the Applicant, the Respondenct, 

no one appearing for any other party although duly served as appears from the affidavit of 
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service of [NAME] sworn [DATE] and on reading the consent of  msi Spergel inc.to act as the 

Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application is hereby abridged and validated so that this motion is properly returnable today and 

hereby dispenses with further service thereof.   

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA,msi Spergel inc. is hereby appointed Receiver, without security, of all of the assets, 

undertakings and properties of the Debtors acquired for, or used in relation to a business carried 

on by the Debtors, including all proceeds thereof (the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtors, including the 

powers to enter into any agreements, incur any obligations in the ordinary 
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course of business, cease to carry on all or any part of the business, or 

cease to perform any contracts of the Debtors; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtors or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to the Debtors; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtors, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtors, the Property or the Receiver, and to 

settle or compromise any such proceedings.4 The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 
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(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $________, provided that the aggregate consideration 

for all such transactions does not exceed $__________; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, shall not be required. 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;  

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtors; 
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(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtors, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtors;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 

that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 
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nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 
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8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business 

which the Debtors is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors 

from compliance with statutory or regulatory provisions relating to health, safety or the 

environment, (iii) prevent the filing of any registration to preserve or perfect a security interest, 

or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtors, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 
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the Debtors are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtors or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the 

credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees of 

the Debtors until such time as the Receiver, on the Debtor's behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 
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information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale").  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of 

any of the Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.   
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LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in this Order 

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any 

other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver's Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.6

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 
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21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$_________ (or such greater amount as this Court may by further Order authorize) at any time, 

at such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates") for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

%20commercial/#Part_III_The_E-Service_List shall be valid and effective service.  Subject to 

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule 16.04 of 
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the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and 

paragraph 21 of the Protocol, service of documents in accordance with the Protocol will be 

effective on transmission.  This Court further orders that a Case Website shall be established in 

accordance with the Protocol with the following URL ‘<@>’. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtors and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 
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that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Applicant’ssecurity or, 

if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by 

the Receiver from the Debtor's estate with such priority and at such time as this Court may 

determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

________________________________________ 

Justice           , Ontario Superior Court of Justice                            
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that msi Spergel inc., the receiver (the "Receiver") of the assets, 

undertakings and properties CaraMex Logistics Inc. and 2281498 Ontario Inc. acquired for, or 

used in relation to a business carried on by the Debtors, including all proceeds thereof 

(collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice  (the 

"Court") dated the ___ day of  ______, 20__ (the "Order") made in an action having Court file 

number __--_______, has received as such Receiver from the holder of this certificate (the 

"Lender") the principal sum of $___________, being part of the total principal sum of 

$___________ which the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 msi Spergel inc., solely in its capacity 
 as Receiver of the Property, and not in its 
personal capacity

Per:  

Name: 

Title:  
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Revised: January 21, 2014 
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

THE HONOURABLE       

JUSTICE       

)

)

) 

WEEKDAY, THE # 

DAY OF MONTH, 2025YR

PLAINTIFF1ROYAL BANK OF CANADA

PlaintiffApplicant

- and - 

CARAMEX LOGISTICS INC., 2281498 ONTARIO INC., and VARINDERPAL SINGH 
GILDEFENDANT

DefendantRespondents

ORDER 
(Appointing Receiver) 

THIS MOTION made by the Plaintiff2Applicant for an Order pursuant to section 243(1) 

of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 

101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing 

[RECEIVER'S NAME]msi Spergel inc. as receiver [and manager] (in such capacities, the 

"Receiver") without security, of all of the assets, undertakings and properties of [DEBTOR'S 

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by 
application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an 
action. 

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor". 
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NAME]CaraMex Logistics Inc. and 2281498 Ontario Inc, (the "Debtors") acquired for, or used 

in relation to a business carried on by the Debtors, was heard this day at 330 University 

Avenue7755 Hurontario Street, BramptonToronto, Ontario. 

ON READING the affidavit of [NAME]Ram Muralitharan sworn November 4, 

2025[DATE] and the Exhibits thereto and on hearing the submissions of counsel for [NAMES] 

the Applicant, the Respondenct,, no one appearing for [NAME]any other party although duly 

served as appears from the affidavit of service of [NAME] sworn [DATE] and on reading the 

consent of  msi Spergel inc.[RECEIVER'S NAME] to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion Application 

and the Motion Application is hereby abridged and validated3 so that this motion is properly 

returnable today and hereby dispenses with further service thereof.   

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, msi Spergel inc.[RECEIVER'S NAME] is hereby appointed Receiver, without security, 

of all of the assets, undertakings and properties of the Debtors acquired for, or used in relation to 

a business carried on by the Debtors, including all proceeds thereof (the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order 
validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in 
appropriate circumstances. 
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(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtors, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or 

cease to perform any contracts of the Debtors; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtors or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to the Debtors; 
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(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtors, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtors, the Property or the Receiver, and to 

settle or compromise any such proceedings.4 The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $________, provided that the aggregate consideration 

for all such transactions does not exceed $__________; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, [or section 31 of the Ontario Mortgages 

4 This model order does not include specific authority permitting the Receiver to either file an assignment in 
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A 
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the 
Court should be sought if the Receiver wishes to take one of these steps.

Electronically filed / Déposé par voie électronique : 14-Nov-2025
Brampton Superior Court of Justice / Cour supérieure de justice

       Court File No./N° du dossier du greffe : CV-25-00006390-0000



- 5 - 

DOCSTOR: 1771742\9

Act, as the case may be,]5 shall not be required., and in each case the 

Ontario Bulk Sales Act shall not apply.

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;  

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtors; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtors, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtors;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations. 

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in 
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an 
exemption. 
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and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 

that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 
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paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court. 
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NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business 

which the Debtors is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors

from compliance with statutory or regulatory provisions relating to health, safety or the 

environment, (iii) prevent the filing of any registration to preserve or perfect a security interest, 

or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtors, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtors are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtors or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   
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RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the 

credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees of 

the Debtors until such time as the Receiver, on the Debtor's behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale").  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 
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material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of 

any of the Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in this Order 

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any 

other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless 
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otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver's Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.6

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$_________ (or such greater amount as this Court may by further Order authorize) at any time, 

at such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied 
that the secured creditors who would be materially affected by the order were given reasonable notice and an 
opportunity to make representations".
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in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates") for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

%20commercial/#Part_III_The_E-Service_List 

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/) shall be 

valid and effective service.  Subject to Rule 17.05 this Order shall constitute an order for 

substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 

3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents 

in accordance with the Protocol will be effective on transmission.  This Court further orders that 

a Case Website shall be established in accordance with the Protocol with the following URL 

‘<@>’. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 
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other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtors and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

31. THIS COURT ORDERS that the Plaintiff Applicant shall have its costs of this motion, 

up to and including entry and service of this Order, provided for by the terms of the 

Applicant’sPlaintiff’s security or, if not so provided by the Plaintiff's security, then on a 
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substantial indemnity basis to be paid by the Receiver from the Debtor's estate with such priority 

and at such time as this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

________________________________________

Justice           , Ontario Superior Court of Justice                            
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]msi Spergel inc., the receiver (the 

"Receiver") of the assets, undertakings and properties [DEBTOR'S NAME]CaraMex Logistics 

Inc. and 2281498 Ontario Inc. acquired for, or used in relation to a business carried on by the 

Debtors, including all proceeds thereof (collectively, the “Property”) appointed by Order of the 

Ontario Superior Court of Justice (Commercial List) (the "Court") dated the ___ day of  ______, 

20__ (the "Order") made in an action having Court file number __-CL-_______, has received as 

such Receiver from the holder of this certificate (the "Lender") the principal sum of 

$___________, being part of the total principal sum of $___________ which the Receiver is 

authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

Electronically filed / Déposé par voie électronique : 14-Nov-2025
Brampton Superior Court of Justice / Cour supérieure de justice

       Court File No./N° du dossier du greffe : CV-25-00006390-0000
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

[RECEIVER'S NAME]msi Spergel inc., solely 
in its capacity 
 as Receiver of the Property, and not in its 
personal capacity

Per:  

Name: 

Title:  

Electronically filed / Déposé par voie électronique : 14-Nov-2025
Brampton Superior Court of Justice / Cour supérieure de justice

       Court File No./N° du dossier du greffe : CV-25-00006390-0000
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Court File No. CV-25-00006390-0000  
           

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 
BETWEEN: 

 
ROYAL BANK OF CANADA 

 
Applicant 

-and- 
 
 

CARAMEX LOGISTICS INC., 2281498 ONTARIO INC. and VARINDERPAL SINGH GIL 
 

Respondents 

 

AFFIDAVIT OF RAM MURALITHARAN 

(Sworn November 4, 2025) 

 I, Ram Muralitharan, of the City of Oshawa, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am a Senior Manager, Special Loans and Advisory Services, with the Applicant, 

Royal Bank of Canada (the “Bank”), and as such have knowledge of the matters 

to which I hereinafter depose. Unless I indicate to the contrary these matters are 

within my own knowledge and are true. Where I have indicated that I have obtained 

facts from other sources, I have identified the source and I believe those facts to 

be true. 

The Debtors 

2. The Respondent, CaraMex Logistics Inc. (“CaraMex”), is a company incorporated 

pursuant to the laws of Canada, which carries in business in the City of Brampton, 

Ontario, with its registered office located in Sylvan Lake, Alberta. Attached hereto 

and marked as Exhibit “A” is a true copy of the corporate profile search results 

for CaraMex. 

3. The Respondent, 2281498 Ontario Inc. (“228 Ontario” and collectively with 

CaraMex, the “Debtors”), is a company incorporated pursuant to the laws of the 
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Province of Ontario, which carries in business in the City of Brampton, Ontario and 

Caledon, Ontario with its registered office located in Mississauga, Ontario. 

Attached hereto and marked as Exhibit “B” is a true copy of the corporate profile 

search results for 282 Ontario. 

4. Varinderpal Singh Gil (“Varinderpal”) is a principal of the Debtors and is a 

guarantor of the obligations owing by the Debtors to the Bank. 

5. The Debtors each operate as trucking and logistics companies. 

6. The Debtors initially defaulted under the terms of the Letter Agreements, as 

defined below, as a result of the following: 

a. failing to make payments to the Bank as they became due;  

b. chronic borrowings in excess of credit limits; 

c. failing to maintain a fixed charge coverage of not less than 1.15:1; and, 

d. failure to provide financial reporting as required by the terms of the Financing, 

as defined herein. 

(collectively, the “Defaults”).  

7. The Defaults led to the Bank issuing the Demands, as detailed below. 

8. The Bank is unwilling to provide the Debtors with any further credit or forbearance.  

The Financing and The Bank’s Security   

CaraMex Financing and Security  

9. As of October 7, 2025, CaraMex was indebted to the Bank in the amount of 

$5,979,324.98 CAD and $112,396.54 USD, plus the costs of enforcement, 

including legal and professional costs, and interest (the “CaraMex Obligations”), 

in respect of certain financing advanced to CaraMex pursuant to the terms of a 

Royal Bank of Canada Credit Agreement dated August 21, 2023 and amended by 

an Amending Agreement dated October 22, 2024 (the “CaraMex Letter 
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Agreement”). Attached hereto and marked as Exhibit “C” is a true copy of the 

CaraMex Letter Agreement.  

10. The credit facilities established by the CaraMex Letter Agreement are: 

a. Revolving Demand Facility: in the amount of $3,200,000, upon which the 

sum of $3,226,091.51 was owing as at October 7, 2025; 

b. Revolving Lease Line of Credit: in the amount of $3,100,000, upon which 

the sum of $2,077,346.63 was owing as at October 7, 2025; 

c. Credit Card Facility: to a maximum amount of $250,000, upon which the 

sum of $188,912.44 was owing as at October 7, 2025; and, 

d. All Business Vehicle Solutions Loans and/or Contracts: outstanding at any 

time and from time to time. 

11. CaraMex also operated an account with the Bank which was in an overdraft 

position in the amount of $462,357.83 CAD and $112,351.23 USD. 

12. The Bank provided lease financing under the terms of the Master Lease 

Agreement dated July 26, 2023, with leasing schedules 201000075549, 

201000087736, 201000079582, and 201000075984 (the “CaraMex Lease”). 

(10 to12 collectively, the “CaraMex Financing”). 

13. As consideration for the CaraMex Financing, the Bank requested and did receive, 

among other things, the following as security for the CaraMex Financing: 

a. General Security Agreement from CaraMex dated July 5, 2022 (the 

“CaraMex GSA”). Attached hereto and marked as Exhibit “D” is a true 

copy of the CaraMex GSA; 

b. The CaraMex Lease. Attached hereto and marked as Exhibit “E” is a true 

copy of the CaraMex Lease; 

c. Guarantee and Postponement of Claim from 228 Ontario dated August 31, 

2023, limited to the sum of $6,000,000 (the “228 Ontario CaraMex 
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Guarantee”). Attached hereto and marked as Exhibit “F” is a true copy of 

the 282 Ontario CaraMex Guarantee; 

d. Guarantee and Postponement of Claim from Varinderpal dated August 31 

from  Varinderpal,  limited  to  the  sum  of  $2,500,000  (the  “Varinderpal 

CaraMex Guarantee”). Attached hereto and marked as Exhibit “G” is a 

true copy of the Varinderpal CaraMex Guarantee. 

228 Ontario Financing and Security  

14. As of October 7, 2025, 228 Ontario was indebted to the Bank in the amount of 

$1,543,926.62, plus continuing costs of enforcement, including legal and 

professional costs, and interest (collectively with the CaraMex Obligations, the 

“Obligations”), in respect of certain financing advanced to 228 Ontario pursuant 

to the terms of a Royal Bank of Canada Credit Agreement dated August 21, 2023 

and accepted by the debtor on August 31, 2023 (the “228 Ontario  Letter 

Agreement” and collectively with the we Letter Agreement, the “Letter 

Agreements”). Attached hereto and marked as Exhibit “H” is a true copy of the 

228 Ontario Letter Agreement.  

15. The credit facilities established by the 228 Ontario Laser Letter Agreement to 

which the Bank advanced funds under are: 

a. Revolving Lease Line of Credit: with a credit limit of $3,100,000, upon 

which the sum of $1,045,147.24 was owing as at October 7, 2025; and, 

b. Credit Card Facility: with a credit limit of $100,000, upon which the sum of 

$123,834.21 was owing as at October 7, 2025. 

16. 228 Ontario also operated an account with the Bank which was in an overdraft 

position in the amount of $6,378.35. 

17. The Bank provided lease financing under the terms of a Master Lease Agreement 

dated August 29, 2022, with leasing schedules 201000069529, 201000073769, 

and 201000071390 (the “228 Ontario Lease”). 
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18. The Bank also provided a conditional sales contract dated June 20, 2023 (the “228 

Ontario Conditional Sales Contract”). 

(15 to 18 collectively, the “228 Ontario Financing”, and collectively with the 

CaraMex Financing, the “Financing”). 

19. As consideration for the 228 Ontario Financing, the Bank requested and did 

receive, among other things: 

a. General Security Agreement from 228 Ontario dated July 5, 2022 (the “228 

GSA” and together with the CaraMex GSA, the “GSAs”). Attached hereto 

and marked as Exhibit “I” is a true copy of the 228 GSA; 

b. The 228 Ontario Lease. Attached hereto and marked as Exhibit “J” is a 

true copy of the 228 Ontario Lease; 

c. The 228 Ontario Conditional Sale Contract. Attached hereto and marked 

as Exhibit “K” is a true copy of the 228 Ontario Conditional Sale Contract; 

and, 

d. Guarantee and Postponement of Claim from CaraMex dated August 31, 

2023, limited to the sum of $3,000,000 (the “CaraMex 228 Ontario 

Guarantee”). Attached hereto and marked as Exhibit “L” is a true copy of 

the CaraMex 228 Guarantee. 

 

The Bank’s Security Interest in the Personal Property of the Debtors 

20. The GSAs secure the following personal property of the Debtors: 

1. SECURITY INTEREST 

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK 
OF CANADA ("RBC"), a security interest (the "Security Interest") in the 
undertaking of Debtor and in all of Debtor's present and after acquired personal 
property including, without limitation, in all Goods (including all parts, accessories, 
attachments, special tools, additions and accessions thereto), Chattel Paper, 
Documents of Title (whether negotiable or not), Instruments, Intangibles, Money 
and Securities and all other Investment Property now owned or hereafter owned 
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or acquired by or on behalf of Debtor (including such as may be returned to or 
repossessed by Debtor) and in all proceeds and renewals thereof, accretions 
thereto and substitutions therefore (hereinafter collectively called "Collateral"), and 
including, without limitation, all of the following now owned or hereafter owned or 
acquired by or on behalf of Debtor: 

i. all inventory of whatever kind and wherever situate; 

ii. all equipment (other than Inventory) of whatever kind and wherever 
situate, including, without limitation, all machinery, tools, apparatus, 
plant, furniture, fixtures and vehicles of whatsoever nature or kind; 

iii. all Accounts and book debts and generally all debts, dues, claims, 
choses in action and demands of every nature and kind howsoever 
arising or secured including letters of credit and advices of credit, 
which are now due, owing or accruing or growing due to or owned by 
or which may hereafter become due, owing or accruing or growing due 
to or owned by Debtor ("Debts"); 

iv. all lists, records and files relating to Debtor's customers, clients and 
patients; 

v. all deeds, documents, writings, papers, books of account and other 
books relating to or being records of Debts, Chattel Paper or 
Documents of Title or by which such are or may hereafter be secured, 
evidenced, acknowledged or made payable; 

vi. all contractual rights and insurance claims; 

vii. all patents, industrial designs, trade-marks, trade secrets and know-
how including without limitation environmental technology and 
biotechnology, confidential information, trade-names, goodwill, 
copyrights, personality rights, plant breeders' rights, integrated circuit 
topographies, software and all other forms of intellectual and industrial 
property, and any registrations and applications for registration of any 
of the foregoing (collectively "Intellectual Property"); 

viii. all property described in Schedule "C" or any schedule now or 
hereafter annexed hereto… 

2. INDEBTEDNESS SECURED 

The Security Interest granted hereby secures payment and performance of any 

and all obligations, indebtedness and liability of Debtor to RBC (including interest 

thereon) present or future, direct or indirect, absolute or contingent, matured or 

not, extended or renewed, wheresoever and howsoever incurred and any ultimate 

unpaid balance thereof and whether the same is from time to time reduced and 

thereafter increased or entirely extinguished and thereafter incurred again and 

whether Debtor be bound alone or with another or others and whether as principal 

or surety (hereinafter collectively called the "Indebtedness"). If the Security Interest 

in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness 

of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to 

be liable for any Indebtedness remaining outstanding and RBC shall be entitled to 

pursue full payment thereof. 
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21. The Bank has registered Financing Statements as against the Debtors pursuant 

to the provisions of the Personal Property Security Act (Ontario) to perfect its 

security interest in the personal property of the Debtors secured under the GSAs.  

22. The Personal Property Security Registration System Search Results for the 

Debtors confirm that the Bank holds a perfected security interest in the personal 

property of the Debtors as secured by the GSAs. Attached hereto and marked as 

Exhibit “M” and Exhibit “N” are summaries of the Personal Property Security 

Registration System Search Results for CaraMex and 228 Ontario respectively, 

current to October 30, 2024 and October 29, 2024 respectively.  

Defaults and the Demands 

23. The Debtors are insolvent, and have defaulted under the Financing, as set out 

above. 

24. CaraMex: 

a. Has been in excess of the $3,200,000 borrowing limit under the Revolving 

Demand Facility since the month of May 2025 and no credit has been available 

b. Is in payment default under the Visa facility for 60 days; 

c. Is in payment default under the Carmex Lease since the month of 

September2025; and, 

d. Is in payment default under the revolving demand facility since September 

2025. 

25. 228 Ontario: 

a. Is in payment default under the 228 Ontario Lease since the month of 

August2025; 

b. Is in payment default under the 228 Ontario Conditional Sale Contract since 

July, 2025; and, 
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c. Is in payment default under the Visa facility for 60 days. 

26. On October 6, 2025, the Bank emailed the Debtors to advise that the Defaults 

remained and that the Bank’s counsel would be issuing demands. Attached hereto 

and marked as Exhibit “O” is a true copy of email correspondence dated October 

6, 2025. 

27. As a result of the Defaults, the Bank did deliver demands for payment and Notices 

of Intention to Enforce Security to the Debtors, all dated October 9, 2025, pursuant 

to section 244(1) of the Bankruptcy and Insolvency Act (the “BIA”). The Bank also 

issued demands for payment to Varinderpal, dated October 9, 2025 in relation to 

the Varinderpal CaraMex Guarantee (collectively, the “Demands”). Attached 

hereto to this my affidavit and marked as Exhibit “P” is a true copy of the 

Demands with the corresponding registered mail receipt. 

28. Between October 15, 2025 and October 23, 2025, counsel for the Debtors and 

counsel to for the Bank exchanged e-mail correspondence with respect to potential 

forbearance with the Bank requesting certain evidence in relation to potential 

forbearance. 

29. On October 23, 2025, counsel for the Bank e-mailed counsel to the Debtor and 

advised that all credit was terminated and the Bank would be making application 

to the Court to seek the appointment of a Receiver. 

30. All statutory notice periods in relation to the Demands have expired, and the 

Debtors and the guarantors of the Debtors have failed to repay the Obligations 

due, despite the Demands. 

The Appointment of a Receiver 

31. The Obligations due pursuant to the Demands have not been paid. The Debtors 

are in default of the Financing.  

32. The ten (10) day period under section 244(1) of the BIA has expired. The Bank is 

in a position to appoint a receiver over the property of the Debtors as secured 

pursuant to the Bank’s security, pursuant to section 243 of the BIA. 
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Personal Property 

33. Paragraph 13(a) of the GSA’s grant the Bank the right to appoint a Receiver over 

the personal property of the Debtors secured thereunder as a result of the 

Defaults, as follows: 

REMEDIES 

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any 

person or persons, whether an officer or officers or an employee or employees of 

RBC or not, to be a receiver or receivers (hereinafter called a “Receiver”, which 

term when used herein shall include a receiver and manager) of Collateral 

(including any interest, income or profits therefrom) and may remove any 

Receiver so appointed and appoint another in his/her stead.  Any such Receiver 

shall, so far as concerns responsibility for his/her acts, be deemed the agent of 

Debtor and not RBC, and RBC shall not be in any way responsible for any 

misconduct, negligence or non-feasance on the part of any such Receiver, 

his/her servants, agents or employees.  Subject to the provisions of the 

instrument appointing him/her, any such Receiver shall have power to take 

possession of Collateral, to preserve Collateral or its value, to carry on or concur 

in carrying on all of any part of the business of Debtor and to sell, lease, license 

or otherwise dispose of or concur in selling, leasing licensing or otherwise 

disposing of Collateral.  To facilitate the foregoing powers, any such Receiver 

may, to the exclusion of all others, including Debtor, enter upon, use and occupy 

all premises owned or occupied by Debtor wherein Collateral may situate, 

maintain Collateral upon such premises, borrow money on a secured or 

unsecured basis and use Collateral directly in carrying on Debtor’s business or 

as security for loans or advances to enable the Receiver to carry on Debtor’s 

business or otherwise, as such Receiver shall, in its discretion, determine.  

Except as may be otherwise directed by RBC, all Money received from time to 

time by such Receiver in carrying out his/her appointment shall be received in 

trust for and paid over to RBC.  Every such Receiver may, in the discretion of 

RBC, be vested with all or any of the rights and powers of RBC.  

 

34. The Debtors are in default of the terms of the Financing, and the Obligations are 

due and payable in full.  

35. The provisions of the Bank’s Security provide the Bank with the power to appoint 

a Receiver over all of the personal property of the Debtors as secured by the 

GSA’s. 

The Bank’s Position 
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36. The Debtors are in default of the Financing. This default continues. The terms of 

the Bank’s Security authorize the Bank to appoint a Receiver over all property of 

the Debtors as a result of the Defaults. 

37. The Obligations due pursuant to the Demands has not been paid. The Debtors 

are insolvent. All notice periods under the BIA have expired, and the Bank is 

unwilling to provide the Debtors with any further credit or with any forbearance. 

38. The Bank is in a position to seek the order appointing the Receiver over the 

personal property of the Debtors pursuant to the provisions of the GSA’s.   

39. The Appointment of a Receiver is necessary in order to complete a sale of 

property of the Debtors, determine claims and priorities to assets and to apply 

the proceeds of such sales to the Debtors’ obligations. 

40. It is the Bank’s position that the appointment of the Receiver is just and equitable 

and is necessary for the protection of the estate of the Debtors, and the interests 

of the Bank, as a secured creditor, and other stakeholders.  

41. The Bank proposes that Spergel be appointed as Receiver, without security, over 

all personal property of the Debtors, as secured by the GSA’s. 

42. Spergel has consented to act as Receiver should this Honourable Court so 

appoint it. 

43. This affidavit is made in support of the within application for the appointment of 

Spergel as Receiver, without security, over all of the accounts and inventory of 

the Debtors, and for no other improper purpose. 

44. As a result of the Varinderpal CaraMex Guarantee, Varinderpal is indebted to the 

Bank and liable to pay the amount as set out within. 
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Sworn or Affirmed before me:   in person   OR     by video conference  

by Ram Muralitharan of the City of Oshawa in the Province of Ontario, before me at the 
City of London in the Province of Ontario, on November 4, 2025 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely.  
 
Commissioner for Taking Affidavits (or as may be)   
 
 
 
__________________________          _______________________________ 
Signature of Commissioner (or as may be)                 Ram Muralitharan 

 

https://www.ontario.ca/laws/regulation/r20431
https://www.ontario.ca/laws/regulation/r20431
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                               Court File No.CV-25-00006390-0000   
           

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 
BETWEEN: 

 
ROYAL BANK OF CANADA 

 
Applicant 

-and- 
 
 

CARAMEX LOGISTICS INC., 2281498 ONTARIO INC. and VARINDERPAL SINGH GIL 
 

Respondents 
 

 
 

ATTACHED HERETO ARE EXHIBITS “A” TO “P” 

AS REFERRED TO IN THE AFFIDAVIT OF RAM MURALITHARAN, 

SWORN BEFORE ME BY VIDEOCONFERENCE NOVEMBER 4, 2025. 

 

 

_____________________________________ 

A Commissioner, etc. 

 

 

 
 

 



EXHIBIT "A"



Date and time of Corporate Profile (YYYY-MM-DD) (AAAA-MM-JJ) Date et heure du Profil corporatif2025-09-29 8:34 AM

Corporate Profile / Profil corporatif

CORPORATE INFORMATION RENSEIGNEMENTS CORPORATIFS

Corporate name Dénomination

Corporation number Numéro de société ou d'organisation1071912-9

Business number Numéro d'entreprise760709717RC0001

Governing legislation Régime législatif

Canada Business Corporations Act (CBCA) - 2018-04-05

Loi canadienne sur les sociétés par actions (LCSA) - 2018-04-05

CaraMex Logistics Inc.

Status Statut

Active

Active

REGISTERED OFFICE ADDRESS ADRESSE DU SIÈGE

4920 45 Avenue, Unit 1
Sylvan Lake AB  T4S 1J9

Canada

ANNUAL FILINGS DÉPÔTS ANNUELS

Anniversary date (MM-DD) (MM-JJ) Date anniversaire04-05

Filing period (MM-DD) (MM-JJ) Période de dépôt04-05 to/au 06-04

Status of annual filings Statut des dépôts annuels

Filed 2025 Déposé
Filed 2024 Déposé
Filed 2023 Déposé

Date of last annual meeting (YYYY-MM-DD) (AAAA-MM-JJ) Date de la dernière assemblée annuelle2025-03-28

Type Type

Non-distributing corporation with 50 or fewer shareholders

Société n'ayant pas fait appel au public et comptant 50 actionnaires ou moins

Corporations Canada
C. D. Howe Building
235 Queen St
Ottawa ON K1A 0H5

Corporations Canada
Édifice C.D.Howe
235 rue Queen
Ottawa ON K1A 0H5

1 3/
Telephone / Téléphone

1-866-333-5556
Email / Courriel

ic.corporationscanada.ic@ised-isde.gc.
Website / Site Web

https://corporationscanada.ic.gc.



DIRECTORS ADMINISTRATEURS

Minimum number Nombre minimal1

Maximum number Nombre maximal10

Current number Nombre actuel1

Varinderpal Singh Gill 44 Firdale Court, Sylvan Lake AB  T4S 2M2, Canada

CORPORATE HISTORY HISTORIQUE CORPORATIF

Corporate name history (YYYY-MM-DD) (AAAA-MM-JJ) Historique de la dénomination

2018-04-05 to present / à maintenant CaraMex Logistics Inc.

Certificates issued (YYYY-MM-DD) (AAAA-MM-JJ) Certificats émis

Certificate of Incorporation Certificat de constitution en société2018-04-05
Certificate of Dissolution Certificat de dissolution2019-08-11
Certificate of Revival Certificat de reconstitution2020-05-11

Amendments details are only available for amendments effected after
2010-03-20. Some certificates issued prior to 2000 may not be listed.

Seuls les renseignements concernant les modifications effectuées après
2010-03-20 sont disponibles. Certains certificats émis avant 2000 pourraient ne
pas être listés.

Documents filed (YYYY-MM-DD) (AAAA-MM-JJ) Documents déposés

INDIVIDUALS WITH SIGNIFICANT CONTROL PERSONNES AYANT UN CONTRÔLE IMPORTANT

Last updated (YYYY-MM-DD) 2025-05-15 (AAAA-MM-JJ) Dernière mise à jour

Current 1 Actuel

Varinderpal  Singh Gill

44 Firdale Court, Sylvan Lake, Alberta, T4S 2M2, Canada
Owns, controls or directs 25% or more of shares /

Possède, contrôle ou gère 25 % ou plus des actions

Directly
Directement

Individually
Individuellement

More than 75% of the shares
Plus de 75 % des actions

2024-01-01

Type of interest or control Type d'intérêt ou de contrôle

Ce particulier détient les actions

Ce particulier possède un contrôle important de
la société

Ce particulier détient

(AAAA-MM-JJ) Date de début

This individual holds the shares

This individual is an individual with significant control
over the corporation

This individual holds

Start date (YYYY-MM-DD)

2 3/
Telephone / Téléphone

1-866-333-5556
Email / Courriel

ic.corporationscanada.ic@ised-isde.gc.
Website / Site Web

https://corporationscanada.ic.gc.



The Corporate Profile sets out the most recent information filed with and
accepted by Corporations Canada as of the date and time set out on the
Profile.

Le Profil corporatif fait état des renseignements fournis et acceptés par
Corporations Canada à la date et à l'heure indiquées dans le profil.

3 3/
Telephone / Téléphone

1-866-333-5556
Email / Courriel

ic.corporationscanada.ic@ised-isde.gc.
Website / Site Web

https://corporationscanada.ic.gc.



EXHIBIT "B"



Ministry of Public and 
Business Service Delivery

Profile Report

2281498 ONTARIO INC. as of September 29, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name 2281498 ONTARIO INC.
Ontario Corporation Number (OCN) 2281498
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation April 13, 2011
Registered or Head Office Address Attention/Care of VARINDERPAL SINGH GILL, 2985 Drew 

Road, 211-2985 D, Mississauga, Ontario, L4T 0A4, Canada

Transaction Number: APP-A10907218254
Report Generated on September 29, 2025, 08:36

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name VARINDERPAL SINGH GILL
Address for Service 7071 Airport Rd, 208a, Mississauga, Ontario, L4T 4J3, 

Canada
Resident Canadian Yes
Date Began April 13, 2011
 
 

Transaction Number: APP-A10907218254
Report Generated on September 29, 2025, 08:36

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Active Officer(s)
There are no active Officers currently on file for this corporation.

Transaction Number: APP-A10907218254
Report Generated on September 29, 2025, 08:36

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name 2281498 ONTARIO INC.
Effective Date April 13, 2011
 

Transaction Number: APP-A10907218254
Report Generated on September 29, 2025, 08:36

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10907218254
Report Generated on September 29, 2025, 08:36

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10907218254
Report Generated on September 29, 2025, 08:36

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Annual Return - 2020  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

April 18, 2021

Annual Return - 2019  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

May 10, 2020

Annual Return - 2018  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

June 18, 2019

Annual Return - 2017  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

April 29, 2018

Annual Return - 2016  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

June 11, 2017

Annual Return - 2015  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

March 26, 2016

Annual Return - 2014  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

June 27, 2015

Annual Return - 2013  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

August 09, 2014

Annual Return - 2012  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

March 08, 2014

Annual Return - 2011  
PAF: VARINDERPAL SINGH GILL - DIRECTOR

July 07, 2012

BCA - Articles of Incorporation April 13, 2011

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10907218254
Report Generated on September 29, 2025, 08:36

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 7



EXHIBIT "C"























































EXHIBIT "D"
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EXHIBIT "H"





















EXHIBIT "I"























EXHIBIT "J"





















EXHIBIT "K"

















EXHIBIT "L"









EXHIBIT "M"



Harrison Pensa LLP 

PERSONAL PROPERTY SECURITY ACT (ONTARIO)

SEARCH SUMMARY WITH RESPECT TO:

CARAMEX LOGISTICS INC. 

eSummary Requested By: Olivia Rajsp

PPSA Enquiry ID: 1050754

File Currency: 28SEP 2025

DISCLAIMER: 
This report was produced by a compilation of data retrieved from the Personal Property Registration System, Ministry of Government Services, Government of Ontario. Dye &amp; 
Durham Corporation is not responsible for the accuracy, reliability or currency of the information provided by this external source. The purchaser of this report has agreed with 
consideration at the time of purchase to assume all liability and further indemnify Dye &amp; Durham Corporation for any and all damages and costs resulting from any matter related to 
the content of this report. Users wishing to rely upon this information should consult directly with the source of the information. No liability is undertaken by Dye &amp; Durham 



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 2 of 22 

Corporation regarding the completeness, correctness or the interpretation or use which may be made of this report.



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 3 of 22 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

1. 519135336 
RSLA

2 20250812 1159 1035 7901 
Reg. 01 year(s) 

CARAMEX LOGISTICS 

2873930 ONTARIO INC 

REEFER & APU PRO'S 
X 

Amount Secured: 
$6987 

2009 GREA SUP (VIN: 1GRAA06209W700322) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND/OR DISBURSEMENTS. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

2. 519135678 
RSLA

3 20250812 1213 1035 7902 
Reg. 01 year(s) 

CARAMEX LOGISTICS 

THE ROYAL BANK OF CANADA 

REEFER & APU PRO'S 
X 

Amount Secured: 
$4960 

2020 HYTR THE (VIN: 3H3V532C4LT247001) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND/OR DISBURSEMENTS. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

3. 518210469 
PPSA

5 20250714 1018 1532 6270 
Reg. 03 year(s) 

CARAMEX LOGISTICS INC. ROYAL BANK OF CANADA 
X X X 

2022 VOLVO VNL760 (VIN: 4V4NC9EH9NN305737)



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 4 of 22 

2022 VOLVO VNL760 (VIN: 4V4NC9EH5NN292520) 

2022 VOLVO VNL760 (VIN: 4V4NC9EH8NN292527) 

2022 VOLVO VNL760 (VIN: 4V4NC9EH4NN320307) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000087736. EQUIPMENT DESCRIPTION,  4X 2022 VOLVO 
VNL760 TRUCKS, VIN 4V4NC9EH9NN305737 / 4V4NC9EH5NN292520 / 4V4NC9EH8NN292527 / 4V4NC9EH4NN320307 TOGETHER  WITH 
ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, 
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR 
PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, 
ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, 
INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER 
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 
COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

4. 516519558 
RSLA

10 20250523 0910 2758 8993 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

8588821 CANADA INC. O/A 
WHEELKING FREIGHTLINES 

2281498 ONTARIO INC. 

NEW MILLENIUM TIRE BOLTON 
LTD. X 

Amount Secured: 
$6905 

2020 FREIGHTLINER FM2 (VIN: 1FUJHHDR1LLKW9706) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 25-13760 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

5. 515983644 
RSLA

12 20250506 1041 2758 8736 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

NEW MILLENIUM TIRE BOLTON 
LTD. X 



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 5 of 22 

WELLS FARGO EQUIPMENT 
FINANCE COMPANY 

Amount Secured: 
$7047 

2018 UTILITY VS2 (VIN: 1UYVS2536J7306032) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 25-13652 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

6. 516000726 
RSLA

14 20250506 1317 2758 8776 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

DE LAGE LANDEN FINANCIAL 
SERVICES CANADA INC. 

NEW MILLENIUM TIRE BOLTON 
LTD. X 

Amount Secured: 
$7047 

2021 UTILITY VS2 (VIN: 1UYVS2535M7268703) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 25-13660 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

7. 513664083 
RSLA

16 20250224 1514 9605 0361 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. JUST TRUX 
X 

Amount Secured: 
$2383 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1JSJS4165)



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 6 of 22 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

8. 513664515 
RSLA

17 20250224 1532 9605 0362 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. JUST TRUX 
X 

Amount Secured: 
$11780 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1JSJS4165) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

9. 506715273 
PPSA

18 20240626 0910 1532 8422 
Reg. 05 year(s) 

CARAMEX LOGISTICS INC RCAP LEASING INC. 
X X X X 

2022 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR8NSMZ5278) 

General Collateral Description: 
ALL USED 2022 FREIGHTLINER CASCADIA VIN 3AKJHHDR8NSMZ5278 EQUIPMENT FROM TIME TO TIME LEASED BY THE SECURED 
PARTY TO THE DEBTOR AS DESCRIBED ON LEASES, CONDITIONAL SALES AGREEMENTS AND ANY OTHER FINANCING 
AGREEMENTS ENTERED INTO BETWEEN THE SECURED PARTY AND THE DEBTOR FROM TIME TO TIME AND ANY PROCEEDS 
THEREOF, TOGETHER WITH ALL REPLACEMENT PARTS, ACCESSORIES AND ATTACHMENTS. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

10. 505886688 
PPSA

20 20240530 1614 1901 9359 
Reg. 04 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 

TFG FINANCIAL CORPORATION 
X X 



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 7 of 22 

14AUG1971) 

2021 VOLVO VNL860 (VIN: 4V4NC9EH8MN275080) 

2021 VOLVO VNL860 (VIN: 4V4NC9EH8MN275077) 

General Collateral Description: 
ONE (1) 2021 VOLVO VNL860 6X4 T/A SLEEPER TRUCK TRACTOR VIN 4V4NC9EH8MN275080  ONE (1) 2021 VOLVO VNL860 6X4 T/A 
SLEEPER TRUCK TRACTOR VIN  4V4NC9EH8MN275077  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED 
DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL 
AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE 
TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

11. 505570311 
PPSA

23 20240521 1714 9237 9663 
Reg. 06 year(s) 

CARAMEX LOGISTICS INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

VARINDERPAL GILL (DOB: 
14AUG1971) 

CURRENT FINANCIAL CORP. 

CANADIAN WESTERN BANK 
X X 

2022 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR8NSMZ5278) 

2019 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR6KSKD4092) 

2021 VOLVO VNL 860 (VIN: 4V4NC9EH1MN275079) 

2019 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR4KSKR4845) 

General Collateral Description: 
2022 FREIGHTLINER CASCADIA 126 6X4 T/A SLEEPER TRUCK TRACTOR S/N? 3AKJHHDR8NSMZ5278  TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS,  REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO,  
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM  ANY DEALING WITH THE COLLATERAL OR 
PROCEEDS THEREOF, AND WITHOUT  LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,  GOODS, 
ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM  THE LEASE OF THE COLLATERAL, CHATTEL PAPER, 
INSTRUMENTS,  INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE  PAYMENTS OR ANY OTHER 
PAYMENTS AS INDEMNITY OR COMPENSATION FOR  LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 
COLLATERAL.  2019 FREIGHTLINER CASCADIA 126 6X4 T/A SLEEPER TRUCK TRACTOR S/N? 3AKJHHDR6KSKD4092  TOGETHER 
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,  REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS 
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THERETO,  AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM  ANY DEALING WITH THE 
COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT  LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING 
INSTITUTIONS,  GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM  THE LEASE OF THE 
COLLATERAL, CHATTEL PAPER, INSTRUMENTS,  INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE  
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR  LOSS OR DAMAGE TO THE COLLATERAL OR 
PROCEEDS OF THE COLLATERAL.  2021 VOLVO VNL860 6X4 T/A SLEEPER TRUCK TRACTOR S/N? 4V4NC9EH1MN275079  TOGETHER 
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,  REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS 
THERETO,  AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM  ANY DEALING WITH THE 
COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT  LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING 
INSTITUTIONS,  GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM  THE LEASE OF THE 
COLLATERAL, CHATTEL PAPER, INSTRUMENTS,  INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE  
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR  LOSS OR DAMAGE TO THE COLLATERAL OR 
PROCEEDS OF THE COLLATERAL.  2019 FREIGHTLINER CASCADIA 126 6X4 T/A SLEEPER TRUCK TRACTOR S/N? 
3AKJHHDR4KSKR4845  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,  REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS THERETO,  AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM  ANY 
DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT  LIMITATION, MONEY, CHEQUES, DEPOSITS IN 
DEPOSIT-TAKING INSTITUTIONS,  GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM  THE LEASE OF 
THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,  INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF 
INSURANCE  PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR  LOSS OR DAMAGE TO THE 
COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

38 20240628 1157 2828 2074 

F  PART DISCH 

CARAMEX LOGISTICS INC. 

2022 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR8NSMZ5278) 

General Collateral Description: 
2022 FREIGHTLINER CASCADIA 126 6X4 T/A SLEEPER TRUCK TRACTOR S/N? 3AKJHHDR8NSMZ5278 TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND 
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS 
THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS 
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS 
INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

12. 504150642 
PPSA

42 20240404 1530 4085 0665 
Reg. 04 year(s) 

CARAMEX LOGISTICS INC. ROYAL BANK OF CANADA 
X X X 

2016 FREIGHTLINER M2106 (VIN: 1FVACXCYXGHHC7392)
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2020 CIMC 53FT REFRIGERATED T (VIN: 527SR5327LM022348) 

2020 HYUNDAI 53FT X 102 IN T/A R (VIN: 3H3V532C4LT247001) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000079582. EQUIPMENT DESCRIPTION,    USED 2016 
FREIGHTLINER M2106  4X2 VAN TRUCK VIN 1FVACXCYXGHHC7392 USED 2020 CIMC 53FT T A REFRIGERATED TRAILER VIN 
527SR5327LM022348 USED 2020 HYUNDAI 53FT X 102 T A REFRIGERATED TRAILER VIN 3H3V532C4LT247001  TOGETHER  WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND 
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS 
THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS 
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS 
INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

13. 503840952 
PPSA

47 20240326 1422 1902 1589 
Reg. 06 year(s) 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

CARAMEX LOGISTICS INC 

2281498 ONTARIO INC. 

TFG FINANCIAL CORPORATION 
X X 

2014 GREAT DANE 53 FT X 102 IN T/A (VIN: 1GRAA0625EW702481) 

2014 UTILITY 53 FT T/A REFRIGERA (VIN: 1UYVS2533EM866419) 

2013 GREAT DANE 53 FT X 102 IN T/A (VIN: 1GRAA0629DW703809) 

2013 GREAT DANE 53 FT X 102 IN T/A (VIN: 1GRAA0628DW703820) 

General Collateral Description: 
2014 GREAT DANE 53 FT X 102 IN T/A REFRIGERATED TRAILER VIN 1GRAA0625EW702481  2014 UTILITY 53 FT T/A REFRIGERATED 
TRAILER VIN 1UYVS2533EM866419  2013 GREAT DANE 53 FT X 102 IN T/A REFRIGERATED TRAILER VIN  1GRAA0629DW703809  2013 
GREAT DANE 53 FT X 102 IN T/A REFRIGERATED TRAILER VIN  1GRAA0628DW703820      1TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS 
OF THE COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES 
FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 10 of 22 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

14. 503127693 
PPSA

51 20240301 0921 1532 0549 
Reg. 02 year(s) 

CARAMEX LOGISTICS INC. ROYAL BANK OF CANADA 
X X X 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1JSJS4165) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000079031. EQUIPMENT DESCRIPTION,    2018 FREIGHTLINER 
CASCADIA VIN 3AKJHHDR1JSJS4165  TOGETHER  WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, 
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR 
INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, 
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS 
ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, 
SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS 
OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.2018 FREIGHTLINER CASCADIA 3AKJHHDR1JSJS4165 

56 20240301 1119 1532 1869 

A  AMENDMENT 

CARAMEX LOGISTICS INC. 
X X X 

Reason for Amendment: 
UNDERWRITING REQUEST PPSA REGISTER IN BOTH ALBERTA (HEAD OFFICE) AND ONTARIO (EQUIPMENT LOCATION) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

15. 501842268 
RSLA

57 20240110 1121 2758 2819 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

ROYAL BANK OF CANADA 

1519950 ONTARIO INC. O/A NEW 
MILLENIUM TIRE CENTRE X 

Amount Secured: 
$1593 

2024 FREIGHTLINER CSC (VIN: 3AKJHHDR8RSUV1755) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-11523
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59 20250102 1447 2758 6941 

B  RENEWAL 
Renew 01 year(s) 

CARAMEX LOGISTICS INC. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

16. 796447665 
PPSA

60 20230822 1103 1532 4361 
Reg. 06 year(s) 

CARAMEX LOGISTICS INC. ROYAL BANK OF CANADA 
X X X 

2024 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR5RSUV1759) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000075984. EQUIPMENT DESCRIPTION,    NEW 2024 
FREIGHTLINER CASCADIA RR SLEEPER VIN 3AKJHHDR5RSUV1759  TOGETHER  WITH ALL ATTACHMENTS, ACCESSORIES, 
ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR 
OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, 
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

65 20230822 1200 1532 4753 

A  AMENDMENT 

CARAMEX LOGISTICS INC. 
X X X 

Reason for Amendment: 
REGISTRATION IN ALBERTA (HO) AND ONTARIO (EQUIPMENT LOCATION) REQUIRED. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

17. 795700809 
PPSA

66 20230728 1050 4085 7255 
Reg. 06 year(s) 

CARAMEX LOGISTICS INC. ROYAL BANK OF CANADA 
X X X 

2024 UTILITY VS2DX (VIN: 1UYVS253XR7153327) 

2024 UTILITY VS2DX (VIN: 1UYVS2531R7153328)
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2024 UTILITY VS2DX (VIN: 1UYVS2533R7153329) 

2024 UTILITY VS2DX (VIN: 1UYVS253XR7153330) 

2024 UTILITY VS2DX (VIN: 1UYVS2531R7153331) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000075549 .. EQUIPMENT DESCRIPTION,     FIVE NEW 2024 
UTILITY VS2DX DRY VAN TRAILERS VIN NUMBERS  1UYVS253XR7153327 1UYVS2531R7153328 1UYVS2533R7153329 
1UYVS253XR7153330 1UYVS2531R7153331   TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, 
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR 
INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, 
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS 
ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, 
SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS 
OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

18. 795629376 
PPSA

71 20230726 1541 1532 5331 
Reg. 10 year(s) 

CARAMEX LOGISTICS INC. ROYAL BANK OF CANADA 
X X X X

General Collateral Description: 
AS PER MASTER LEASE AGREEMENT DATED JULY 26, 2023 TOGETHER WITH ALL INVENTORY AND EQUIPMENT NOW OR 
HEREAFTER ACQUIRED BY THE DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND 
WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, 
RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, 
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

76 20230822 1209 1532 4764 

A  AMENDMENT 

CARAMEX LOGISTICS INC. 
X X X X

Reason for Amendment: 
CARAMEX LOGISTICS INC. IS REGISTERED IN ALBERTA - MLA REGISTRAITON IN BOTH ALBERTA (HO) AND ONTARIO 
(EQUIPMENT LOCATION) REQUIRED. 
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77 20240301 1234 1532 2199 

A  AMENDMENT 

CARAMEX LOGISTICS INC. 
X X X X

Reason for Amendment: 
ONTARIO ADDRESS CORRECTION 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

19. 793171161 
PPSA

78 20230510 1026 1532 6816 
Reg. 06 year(s) 

201000069529 

CARAMEX LOGISTICS INC. 

ROYAL BANK OF CANADA 
X X X 

2023 DI-MOND DRY VAN 53' (VIN: 2DM42JA40PS206501) 

2023 DI-MOND VAN 53' (VIN: 2DM42JA42PS206502) 

2023 DI-MOND VAN 53' (VIN: 2DM42JA44PS206503) 

2023 DI-MOND VAN 53' (VIN: 2DM42JA46PS206504) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

20. 792763326 
PPSA

80 20230427 1517 1532 5164 
Reg. 06 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

ROYAL BANK OF CANADA 
X X X 

2024 ITD DRY VAN (VIN: 2TX1FMB22RE360103) 

2024 ITD DRY VAN (VIN: 2TX1FMB28RE360106) 

2024 ITD DRY VAN (VIN: 2TX1FMB21RE360108) 

2024 ITD DRY VAN (VIN: 2TX1FMB21RE360111) 

2024 ITD DRY VAN (VIN: 2TX1FMB23RE360112) 

2024 ITD DRY VAN (VIN: 2TX1FMB25RE360113) 

2024 ITD DRY VAN (VIN: 2TX1FMB20RE360116) 
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2024 ITD DRY VAN (VIN: 2TX1FMB24RE360118) 

2024 ITD DRY VAN (VIN: 2TX1FMB26RE360119) 

2024 ITD DRY VAN (VIN: 2TX1FMB22RE360120) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000073769. EQUIPMENT DESCRIPTION,  10 NEW 2024 ITD 
MODEL DRY VAN TRAILERS VIN 2TX1FMB22RE360103 , 2TX1FMB28RE360106 , 2TX1FMB21RE360108 , 2TX1FMB21RE360111 , 
2TX1FMB23RE360112 , 2TX1FMB25RE360113 , 2TX1FMB20RE360116 , 2TX1FMB24RE360118 , 2TX1FMB26RE360119 , 
2TX1FMB22RE360120 .     TOGETHER  WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN 
DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF 
THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF 
INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE 
COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

86 20241030 0941 4085 7403 

F  PART DISCH 

2281498 ONTARIO INC. 

2024 ITD DRY VAN (VIN: 2TX1FMB20RE360116) 

General Collateral Description: 
2TX1FMB20RE360116 , 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

21. 791885736 
PPSA

87 20230329 1209 1532 8644 
Reg. 06 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

ROYAL BANK OF CANADA 
X X X 

2024 CASCADIA FREIGHTLINER (VIN: 3AKJHHDR8RSUV1755) 

2024 CASCADIA FREIGHTLINER (VIN: 3AKJHHDRXRSUV1756) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000071390 EQUIPMENT DESCRIPTION 2 NEW 2024 
FREIGHTLINER CASCADIA TRUCKS VIN NUMBERS 3AKJHHDR8RSUV1755 AND 3AKJHHDRXRSUV1756 TOGETHER  WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND 
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS 
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THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS 
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS 
INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

22. 785145933 
PPSA

92 20220722 1243 4085 4770 
Reg. 06 year(s) 

2281498 ONTARIO INC. 
(Corp. No.: 2281498) 

CARAMEX LOGISTICS INC. 
(Corp. No.: 10719129) 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

RIORDAN LEASING INC. 
X X X 

No Fixed Maturity Date

2023 UTILITY 53' DRY FREIGHT VAN (VIN: 1UYVS2537P7841007) 

2023 UTILITY 53' DRY FREIGHT VAN (VIN: 1UYVS2539P7841008) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

23. 784514673 
PPSA

94 20220630 1830 1532 7407 
Reg. 05 year(s) 

CARAMEX LOGISTICS INC. ROYAL BANK OF CANADA 
X X X X

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

24. 784054188 
PPSA

95 20220616 1554 5064 0802 
Reg. 05 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

VARINDERPAL GILL (DOB: 
14AUG1971) 

BODKIN, A DIVISION OF 
BENNINGTON FINANCIAL CORP. X X X 
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Maturity Date: 
June 14, 2027 

2021 EASY-KLEEN MAGNUM (VIN: 222053) 

2018 VOLVO VNL860 (VIN: 4V4NC9EJ0JN898448) 

2021 HYUNDAI 53FT (VIN: 3H3V532C6MR100015) 

General Collateral Description: 
PURSUANT TO LEASE AGREEMENT 50021272, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT 
50021272 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR 
INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, 
GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS 
OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER 
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE 
COLLATERAL INCLUDING BUT NOT LIMITED TO THE FOLLOWING   ONE  1 2021 EASY-KLEEN EASY KLEEN MAGNUM GOLD 
PRESSURE WASHER S/N  222053 ONE  1  2018 VOLVO VNL860 6X4 T/A SLEEPER TRUCK   ONE  1  2021 HYUNDAI 53FT T/A VAN 
TRAILER 

100 20220620 1825 1901 2144 

A  AMENDMENT 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

Reason for Amendment: 
ADD DEBTOR CARAMEX LOGISTICS INC. (10 MELANIE DR) ADD DEBTOR CARAMEX LOGISTICS INC. (44 FIRDALE CRT) ADD 
DEBTOR CARAMEX LOGISTICS INC. (211- 2985 DREW ROAD) 

103 20220621 1622 1901 2160 

A  AMENDMENT 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

CARAMEX LOGISTICS 

Reason for Amendment: 
ADD DEBTOR 2281498 ONTARIO INC. (14 BRETHBY ST) ADD DEBTOR CARAMEX LOGISTICS INC. (14 BRETHBY ST) ADD DEBTOR 
CARAMEX LOGISTICS (14 BRETHBY ST) ADD DEBTOR 2281498 ONTARIO INC. (14 HAMILTON CRT) ADD DEBTOR CARAMEX 
LOGISTICS INC. (14 HAMILTON CRT) ADD DEBTOR CARAMEX LOGISTICS (14 HAMILTON CRT) 



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 17 of 22 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

25. 783945234 
PPSA

109 20220614 1002 5064 8855 
Reg. 05 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

LBEL INC. 
X X X X X 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR9JSJU7922) 

General Collateral Description: 
(1) TRUCK TRACTOR / 2018 / MAKE FREIGHTLINER / MODEL CASCADIA 126 6X4 T/A SLEEPER / SN   3AKJHHDR9JSJU7922    "IN 
ADDITION TO THE COLLATERAL AND OTHER GOODS SPECIFICALLY DESCRIBED IN THIS FINANCING STATEMENT, THE 
COLLATERAL INCLUDES ALL PRESENT AND FUTURE PARTS, ATTACHMENTS, ACCESSORIES, REPLACEMENTS, ADDITIONS, AND 
ACCESSIONS RELATED THERETO OR INSTALLED THEREON, AND ALL PROCEEDS (AS DEFINED BELOW) OF OR RELATING TO ANY 
OF THE FOREGOING.    PROCEEDS -  ALL PROCEEDS OF ANY OF THE ABOVE COLLATERAL IN ANY FORM (INCLUDING, WITHOUT 
LIMITATION, GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INVESTMENT PROPERTY, INSTRUMENTS, MONEY, INSURANCE 
PROCEEDS AND INTANGIBLES (AS EACH SUCH TERM IS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT)) DERIVED 
DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH ANY OF THE ABOVE COLLATERAL OR ANY PROCEEDS THEREOF." 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

26. 778490172 
PPSA

114 20211124 1434 1902 7589 
Reg. 07 year(s) 

CARAMEX LOGISTICS INC. 

VARINDERPAL S GIL (DOB: 
14AUG1971) 

MERIDIAN ONECAP CREDIT 
CORP. X X

General Collateral Description: 
COPIER (S) PRINTER (S) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS 
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT 
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

27. 778126005 
PPSA

116 20211110 1733 4085 0926 
Reg. 06 year(s) 

CARAMEX LOGISTICS INC ROYAL BANK OF CANADA 
X X 

Amount Secured: 
$62373.68



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 18 of 22 

Maturity Date: 
October 27, 2027 

2021 JEEP WRANGLER (VIN: 1C4HJXEN7MW679071) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

28. 777609711 
PPSA

117 20211025 1701 1462 0157 
Reg. 5 year(s) 

CARAMEX LOGISTICS INC. MITSUBISHI HC CAPITAL 
CANADA LEASING, INC. X X

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5325HM701688) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5327HM701692) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5323HM701673) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5327HM701689) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5328HM701684) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5326HM701683) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5320HM701680) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5325HM701674) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5321HM701686) 

2017 VANGUARD VXP DRYVAN (VIN: 5V8VC5325HM701691) 

General Collateral Description: 
THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, 
PARTS, INSTRUMENTS, APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR KIND FURNISHED 
IN CONNECTION WITH ANY OF THE FOREGOING EQUIPMENT AND ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR 
(COLLECTIVELY, THE "EQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE RIGHTS, TITLE AND INTEREST IN 
THE FOLLOWING (THE "EQUIPMENT-RELATED COLLATERAL") (I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES 
RELATING TO THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL (II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR 
OTHER DISPOSITION OF THE EQUIPMENT (III) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR DAMAGE 
TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND (IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-
RELATED COLLATERAL, IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL PAPER, TITLE 
DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY.



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 19 of 22 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

29. 777449142 
PPSA

123 20211019 1733 9498 0240 
Reg. 05 year(s) 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

DYNAMIC CAPITAL EQUIPMENT 
FINANCE INC. X

2017 VANGUARD VXP (VIN: 5V8VC532XHM701668) 

2017 VANGUARD VXP (VIN: 5V8VC5321HM701655) 

2017 VANGUARD VXP (VIN: 5V8VC5326HM701652) 

2017 VANGUARD VXP (VIN: 5V8VC5327HM701644) 

2017 VANGUARD VXP (VIN: 5V8VC5320HM701663) 

2017 VANGUARD VXP (VIN: 5V8VC5320HM701677) 

2017 VANGUARD VXP (VIN: 5V8VC5320HM700125) 

2017 VANGUARD VXP (VIN: 5V8VC5329HM701645) 

2017 VANGUARD VXP (VIN: 5V8VC532XHM701685) 

2017 VANGUARD VXP (VIN: 5V8VC532XHM701671) 

General Collateral Description: 
2017 VANGUARD VXP DRY VAN TRAILER  S/N 5V8VC532XHM701668? 2017 VANGUARD VXP DRY VAN TRAILER S/N 
5V8VC5321HM701655? 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5326HM701652? 2017 VANGUARD VXP DRY VAN 
TRAILER S/N 5V8VC5327HM701644? 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5320HM701663? 2017 VANGUARD VXP DRY 
VAN TRAILER S/N 5V8VC5320HM701677?2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5320HM700125?  2017 VANGUARD VXP 
DRY VAN TRAILER  S/N 5V8VC5329HM701645? 2017 VANGUARD VXP DRY VAN TRAILER  S/N 5V8VC532XHM701685? 2017 
VANGUARD VXP DRY VAN TRAILER S/N 5V8VC532XHM701671  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
ACCESSIONS, REPLACEMENTS,  SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE  COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT 
OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL  OR PROCEEDS OF THE 
COLLATERAL. 



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 20 of 22 

128 20211027 1440 9498 0248 

A  AMENDMENT 

CARAMEX LOGISTICS INC. 

Reason for Amendment: 
ADDRESS CHANGE 

129 20230927 1750 9498 0622 

A  AMENDMENT 

CARAMEX LOGISTICS INC. 
X X

Reason for Amendment: 
CHANGING THE S/N 5V8VC5320HM701677 TO   5V8VC5328HM701670 

2017 VANGUARD VXP (VIN: 5V8VC5328HM701670) 

General Collateral Description: 
2017 VANGUARD VXP DRY VAN TRAILER S/N  5V8VC532XHM701668 2017 VANGUARD VXP DRY VAN TRAILER S/N  
5V8VC5321HM701655 2017 VANGUARD VXP DRY VAN TRAILER S/N  5V8VC5326HM701652 2017 VANGUARD VXP DRY VAN TRAILER 
S/N  5V8VC5327HM701644 2017 VANGUARD VXP DRY VAN TRAILER S/N  5V8VC5320HM701663 2017 VANGUARD VXP DRY VAN 
TRAILER S/N  5V8VC5328HM701670 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5320HM700125 2017 VANGUARD VXP DRY 
VAN TRAILER S/N 5V8VC5329HM701645 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC532XHM701685 2017 VANGUARD VXP 
DRY VAN TRAILER S/N 5V8VC532XHM701671 TOGETHER WITH ALL ATTACHMENTS,  ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED 
DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE  PAYMENT OR ANY 
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR  DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 
COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

30. 777187611 
PPSA

*** THIS REGISTRATION 
HAS BEEN 
DISCHARGED **

135 20211008 1417 1901 1467 
Reg. 04 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

TFG FINANCIAL CORPORATION 
X X 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR7HLHK2081) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR0HLHK2083) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR2HLHK2084)



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 21 of 22 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR8HLHK2087) 

2017 FREIGHTLINER CASCADIA (VIN: 3AKJGLDR4HSHK2091) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR7HLHK2095) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR0HLHK2097) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR2HLHK2098) 

General Collateral Description: 
2017 FREIGHTLINER CASCADIA VIN  1FUJGLDR7HLHK2081, VIN 1FUJGLDR0HLHK2083,  VIN  1FUJGLDR2HLHK2084, VIN  
1FUJGLDR8HLHK2087, VIN  3AKJGLDR4HSHK2091,  VIN  1FUJGLDR7HLHK2095, VIN 1FUJGLDR0HLHK2097, VIN  
1FUJGLDR2HLHK2098  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A RIGHT TO ANY INSURANCE 
PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR 
PROCEEDS OF THE COLLATERAL. 

139 20250729 1132 1465 0308 

C  DISCHARGE 

CARAMEX LOGISTICS INC. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

31. 765037719 
PPSA

140 20200824 1313 1902 3025 
Reg. 07 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

LBEL INC. 
X X X X X 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2538M7268601) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2532M7268612) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2533M7268621) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2537M7268718) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2539M7268719) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2535M7268720) 



PPSA (ONTARIO) SEARCH SUMMARY 
CARAMEX LOGISTICS INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 22 of 22 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2534M7268725) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2531M7207820) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2536M7207831) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2535M7207836) 

General Collateral Description: 
10 TRAILERS / 2021 / MAKE UTILITY/ MODEL VS2DX / VIN 1UYVS2538M7268601, 1UYVS2532M7268612, 1UYVS2533M7268621, 
1UYVS2537M7268718, 1UYVS2539M7268719, 1UYVS2535M7268720, 1UYVS2534M7268725, 1UYVS2531M7207820, 1UYVS2536M7207831, 
1UYVS2535M7207836    IN ADDITION TO THE COLLATERAL AND OTHER GOODS SPECIFICALLY DESCRIBED IN THIS FINANCING 
STATEMENT, THE COLLATERAL INCLUDES ALL PRESENT AND FUTURE PARTS, ATTACHMENTS, ACCESSORIES, REPLACEMENTS, 
ADDITIONS, AND ACCESSIONS RELATED THERETO OR INSTALLED THEREON, AND ALL PROCEEDS (AS DEFINED BELOW) OF OR 
RELATING TO ANY OF THE FOREGOING.    PROCEEDS  ALL PROCEEDS OF ANY OF THE ABOVE COLLATERAL IN ANY FORM 
(INCLUDING, WITHOUT LIMITATION, GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INVESTMENT PROPERTY, INSTRUMENTS, 
MONEY, INSURANCE PROCEEDS AND INTANGIBLES (AS EACH SUCH TERM IS DEFINED IN THE PERSONAL PROPERTY SECURITY 
ACT)) DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH ANY OF THE ABOVE COLLATERAL OR ANY PROCEEDS 
THEREOF. 



EXHIBIT "N"



Harrison Pensa LLP 

PERSONAL PROPERTY SECURITY ACT (ONTARIO)

SEARCH SUMMARY WITH RESPECT TO:

2281498 ONTARIO INC. 

eSummary Requested By: Olivia Rajsp

PPSA Enquiry ID: 1050753

File Currency: 28SEP 2025

DISCLAIMER: 
This report was produced by a compilation of data retrieved from the Personal Property Registration System, Ministry of Government Services, Government of Ontario. Dye &amp; 
Durham Corporation is not responsible for the accuracy, reliability or currency of the information provided by this external source. The purchaser of this report has agreed with 
consideration at the time of purchase to assume all liability and further indemnify Dye &amp; Durham Corporation for any and all damages and costs resulting from any matter related to 
the content of this report. Users wishing to rely upon this information should consult directly with the source of the information. No liability is undertaken by Dye &amp; Durham 



PPSA (ONTARIO) SEARCH SUMMARY 
2281498 ONTARIO INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 2 of 37 

Corporation regarding the completeness, correctness or the interpretation or use which may be made of this report.



PPSA (ONTARIO) SEARCH SUMMARY 
2281498 ONTARIO INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 3 of 37 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

1. 516754818 
RSLA

2 20250529 1925 9605 0561 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$3000 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR4JSJU7493) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

2. 516754836 
RSLA

3 20250529 1927 9605 0562 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$770 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR4JSJU7493) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

3. 516754845 
RSLA

4 20250529 1928 9605 0563 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1490 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR4JSJU7493) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

4. 516754854 
RSLA

5 20250529 1929 9605 0564 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 



PPSA (ONTARIO) SEARCH SUMMARY 
2281498 ONTARIO INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 4 of 37 

Amount Secured: 
$4200 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR4JSJU7493) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

5. 516754881 
RSLA

6 20250529 1931 9605 0565 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$5700 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR8JSJU7495) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

6. 516754899 
RSLA

7 20250529 1934 9605 0566 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$4000 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR8JSJU7495) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

7. 516754908 
RSLA

8 20250529 1935 9605 0567 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$2900 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR8JSJU7495) 



PPSA (ONTARIO) SEARCH SUMMARY 
2281498 ONTARIO INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 5 of 37 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

8. 516754917 
RSLA

9 20250529 1937 9605 0568 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$4400 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR7JSJY4838) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

9. 516754926 
RSLA

10 20250529 1939 9605 0569 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1100 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR7JSJY4838) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

10. 516754935 
RSLA

11 20250529 1940 9605 0570 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$550 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR7JSJY4838) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

11. 516754944 
RSLA

12 20250529 1941 9605 0571 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 



PPSA (ONTARIO) SEARCH SUMMARY 
2281498 ONTARIO INC. 
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Amount Secured: 
$980 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR7JSJY4838) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

12. 516754962 
RSLA

13 20250529 1942 9605 0572 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$2400 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR7JSJY4838) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

13. 516754998 
RSLA

14 20250529 1944 9605 0573 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$3300 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR7JSJY4838) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

14. 516755025 
RSLA

15 20250529 1946 9605 0574 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$3600 

2021 UTILITY VS2 (VIN: 1UYVS2535M7268703) 

File No. Enquiry Reg. No. Debtor(s) Secured Party Collateral Class. 
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Page No. CG I E A O MV 

15. 516519558 
RSLA

16 20250523 0910 2758 8993 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

8588821 CANADA INC. O/A 
WHEELKING FREIGHTLINES 

2281498 ONTARIO INC. 

NEW MILLENIUM TIRE BOLTON 
LTD. X 

Amount Secured: 
$6905 

2020 FREIGHTLINER FM2 (VIN: 1FUJHHDR1LLKW9706) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 25-13760 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

16. 515983644 
RSLA

18 20250506 1041 2758 8736 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

WELLS FARGO EQUIPMENT 
FINANCE COMPANY 

NEW MILLENIUM TIRE BOLTON 
LTD. X 

Amount Secured: 
$7047 

2018 UTILITY VS2 (VIN: 1UYVS2536J7306032) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 25-13652 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

17. 516000726 
RSLA

20 20250506 1317 2758 8776 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

NEW MILLENIUM TIRE BOLTON 
LTD. X 
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DE LAGE LANDEN FINANCIAL 
SERVICES CANADA INC. 

Amount Secured: 
$7047 

2021 UTILITY VS2 (VIN: 1UYVS2535M7268703) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 25-13660 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

18. 513664659 
RSLA

22 20250224 1537 9605 0363 
Reg. 01 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

JUST TRUX 
X 

Amount Secured: 
$14216 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR7JSJY4838) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

19. 513664704 
RSLA

23 20250224 1542 9605 0364 
Reg. 01 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

JUST TRUX 
X 

Amount Secured: 
$961 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR7JSJY4838) 
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General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

20. 513664884 
RSLA

24 20250224 1548 9605 0365 
Reg. 01 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

JUST TRUX 
X 

Amount Secured: 
$2145 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1JSJY4835) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

21. 513665028 
RSLA

25 20250224 1553 9605 0366 
Reg. 01 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

JUST TRUX 
X 

Amount Secured: 
$8026 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1JSJY4835) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

22. 513665145 26 20250224 1556 9605 0367 2281498 ONTARIO INC. JUST TRUX
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RSLA Reg. 01 year(s) 
VARINDERPAL S GILL (DOB: 
14AUG1971) 

X 

Amount Secured: 
$3127 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1JSJY4835) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

23. 513665298 
RSLA

27 20250224 1601 9605 0368 
Reg. 01 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

JUST TRUX 
X 

Amount Secured: 
$6659 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJGLDR4JSJU7493) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

24. 513665388 
RSLA

28 20250224 1604 9605 0369 
Reg. 01 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

JUST TRUX 
X 

Amount Secured: 
$3395 

2018 FREIGHTLINER CASCADIA (VIN: 3AKJGLDR4JSJU7493)
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General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

25. 513665433 
RSLA

29 20250224 1607 9605 0370 
Reg. 01 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

JUST TRUX 
X 

Amount Secured: 
$15130 

2016 FREIGHTLINER CASCADIA (VIN: 3AKJGED50GDHM7498) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

26. 512822538 
RSLA

30 20250121 1426 9605 0312 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$3723 

2022 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR0NSNE4047) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

27. 512831835 
RSLA

31 20250121 1841 9605 0322 
Reg. 01 year(s)

2281498 ONTARIO INC. JUST TRUX 
X
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Amount Secured: 
$1852 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR2PSNY7912) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

28. 512831862 
RSLA

32 20250121 1843 9605 0323 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$626 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR2PSNY7912) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

29. 512831889 
RSLA

33 20250121 1848 9605 0324 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1161 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR2PSNY7912) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 
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File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

30. 512832042 
RSLA

34 20250121 1914 9605 0330 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1367 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR4PSUL9177) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

31. 512832069 
RSLA

35 20250121 1916 9605 0331 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1626 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR4PSUL9177) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

32. 512832078 
RSLA

36 20250121 1918 9605 0332 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1799 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR4PSUL9177) 

General Collateral Description:
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COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

33. 512832096 
RSLA

37 20250121 1921 9605 0333 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1588 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR8PSUL9182) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

34. 512832114 
RSLA

38 20250121 1923 9605 0334 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1124 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR8PSUL9182) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

35. 512788383 
RSLA

39 20250120 1803 9605 0298 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$685
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2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR8PSUL9182) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

36. 512789985 
RSLA

40 20250120 1810 9605 0299 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$626 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR8PSUL9182) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

37. 512755731 
RSLA

41 20250117 1907 9605 0281 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$1444 

2022 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR0NSNE4047) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

38. 512755767 
RSLA

42 20250117 1909 9605 0282 
Reg. 01 year(s)

2281498 ONTARIO INC. JUST TRUX 
X
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Amount Secured: 
$1347 

2022 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR0NSNE4047) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

39. 512755938 
RSLA

43 20250117 1943 9605 0291 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$90 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR2PSNY7912) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

40. 512755947 
RSLA

44 20250117 1944 9605 0292 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$628 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR2PSNY7912) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 
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File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

41. 512756046 
RSLA

45 20250117 1958 9605 0297 
Reg. 01 year(s) 

2281498 ONTARIO INC. JUST TRUX 
X 

Amount Secured: 
$628 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR4PSUL9177) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE PROCEEDS AND DISBURSEMENTS 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

42. 505886688 
PPSA

46 20240530 1614 1901 9359 
Reg. 04 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

TFG FINANCIAL CORPORATION 
X X 

2021 VOLVO VNL860 (VIN: 4V4NC9EH8MN275080) 

2021 VOLVO VNL860 (VIN: 4V4NC9EH8MN275077) 

General Collateral Description: 
ONE (1) 2021 VOLVO VNL860 6X4 T/A SLEEPER TRUCK TRACTOR VIN 4V4NC9EH8MN275080  ONE (1) 2021 VOLVO VNL860 6X4 T/A 
SLEEPER TRUCK TRACTOR VIN  4V4NC9EH8MN275077  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED 
DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL 
AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE 
TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

43. 503840952 
PPSA

49 20240326 1422 1902 1589 
Reg. 06 year(s) 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

TFG FINANCIAL CORPORATION 
X X 
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CARAMEX LOGISTICS INC 

2281498 ONTARIO INC. 

2014 GREAT DANE 53 FT X 102 IN T/A (VIN: 1GRAA0625EW702481) 

2014 UTILITY 53 FT T/A REFRIGERA (VIN: 1UYVS2533EM866419) 

2013 GREAT DANE 53 FT X 102 IN T/A (VIN: 1GRAA0629DW703809) 

2013 GREAT DANE 53 FT X 102 IN T/A (VIN: 1GRAA0628DW703820) 

General Collateral Description: 
2014 GREAT DANE 53 FT X 102 IN T/A REFRIGERATED TRAILER VIN 1GRAA0625EW702481  2014 UTILITY 53 FT T/A REFRIGERATED 
TRAILER VIN 1UYVS2533EM866419  2013 GREAT DANE 53 FT X 102 IN T/A REFRIGERATED TRAILER VIN  1GRAA0629DW703809  2013 
GREAT DANE 53 FT X 102 IN T/A REFRIGERATED TRAILER VIN  1GRAA0628DW703820      1TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS 
OF THE COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES 
FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

44. 503110053 
PPSA

53 20240229 1629 1902 3184 
Reg. 05 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

COAST CAPITAL EQUIPMENT 
FINANCE LTD. X X X 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR1JSJY4835) 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR7JSJY4838) 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR4JSJU7493) 

2018 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGLDR8JSJU7495) 

General Collateral Description: 
(2) 2018 FREIGHTLINER CASCADIA 126 VIN 3AKJHHDR1JSJY4835, VIN 3AKJHHDR7JSJY4838  (2) 2018 FREIGHTLINER CASCADIA 125 
VIN 3AKJGLDR4JSJU7493, VIN 3AKJGLDR8JSJU7495  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED 
DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL 
AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE 
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TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

45. 501842268 
RSLA

56 20240110 1121 2758 2819 
Reg. 01 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

ROYAL BANK OF CANADA 

1519950 ONTARIO INC. O/A NEW 
MILLENIUM TIRE CENTRE X 

Amount Secured: 
$1593 

2024 FREIGHTLINER CSC (VIN: 3AKJHHDR8RSUV1755) 

General Collateral Description: 
COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, EXCHANGES, REPLACEMENT PARTS, REPAIRS, 
ADDITIONS AND ALL PROCEEDS THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-11523 

58 20250102 1447 2758 6941 

B  RENEWAL 
Renew 01 year(s) 

CARAMEX LOGISTICS INC. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

46. 798694074 
PPSA

59 20231102 1332 1532 9336 
Reg. 04 year(s) 

2281498 ONTARIO INC. MERCEDES-BENZ FINANCIAL 

MERCEDES-BENZ FINANCIAL 
SERVICES CANADA 
CORPORATION 

X X X 

Amount Secured: 
$77606.13 

Maturity Date: 
November 1, 2027
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2023 MERCEDES-BENZ C300 4M (VIN: W1KAF4HB1PR140117) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

47. 797007447 
PPSA

61 20230908 1441 1902 8891 
Reg. 05 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

AMRITPAL S GILL (DOB: 
03SEP1977) 

COAST CAPITAL EQUIPMENT 
FINANCE LTD. X X X 

2016 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGEDV8GDHP3119) 

2016 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGED50GDHM7498) 

General Collateral Description: 
TWO (2) USED 2016 FREIGHTLINER CASCADIA 125 S/N 3AKJGEDV8GDHP3119 & 3AKJGED50GDHM7498  TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, 
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE 
COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT 
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

64 20250708 1848 1465 2331 

F  PART DISCH 

2281498 ONTARIO INC. 

2016 FREIGHTLINER CASCADIA 125 (VIN: 3AKJGEDV8GDHP3119) 

General Collateral Description: 
ONE (1) USED 2016 FREIGHTLINER CASCADIA 125 S/N 3AKJGEDV8GDHP3119 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE 
COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

48. 794676735 
PPSA

67 20230626 1425 1532 8616 
Reg. 06 year(s) 

2281498 ONTARIO INC. ROYAL BANK OF CANADA 
X X X 
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2024 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR3RSUV1758) 

2024 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1RSUV1757) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000074844. EQUIPMENT DESCRIPTION, TWO NEW 2024 
FREIGHTLINER CASCADIA RR SLEEPER HIGHWAY TRACTORS VIN  3AKJHHDR1RSUV1757 AND 3AKJHHDR3RSUV1758 TOGETHER  
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS 
THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL 
OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, 
ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, 
INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER 
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 
COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

49. 793171179 
PPSA

72 20230510 1026 1532 6818 
Reg. 10 year(s) 

2281498 ONTARIO INC. ROYAL BANK OF CANADA 
X X X X X

General Collateral Description: 
AS PER MASTER LEASE AGREEMENT DATED AUGUST 29TH, 2022 TOGETHER WITH ALL INVENTORY AND EQUIPMENT NOW OR 
HEREAFTER ACQUIRED BY THE DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND 
WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, 
RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, 
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

50. 792763326 
PPSA

77 20230427 1517 1532 5164 
Reg. 06 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

ROYAL BANK OF CANADA 
X X X 

2024 ITD DRY VAN (VIN: 2TX1FMB22RE360103) 
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2024 ITD DRY VAN (VIN: 2TX1FMB28RE360106) 

2024 ITD DRY VAN (VIN: 2TX1FMB21RE360108) 

2024 ITD DRY VAN (VIN: 2TX1FMB21RE360111) 

2024 ITD DRY VAN (VIN: 2TX1FMB23RE360112) 

2024 ITD DRY VAN (VIN: 2TX1FMB25RE360113) 

2024 ITD DRY VAN (VIN: 2TX1FMB20RE360116) 

2024 ITD DRY VAN (VIN: 2TX1FMB24RE360118) 

2024 ITD DRY VAN (VIN: 2TX1FMB26RE360119) 

2024 ITD DRY VAN (VIN: 2TX1FMB22RE360120) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000073769. EQUIPMENT DESCRIPTION,  10 NEW 2024 ITD 
MODEL DRY VAN TRAILERS VIN 2TX1FMB22RE360103 , 2TX1FMB28RE360106 , 2TX1FMB21RE360108 , 2TX1FMB21RE360111 , 
2TX1FMB23RE360112 , 2TX1FMB25RE360113 , 2TX1FMB20RE360116 , 2TX1FMB24RE360118 , 2TX1FMB26RE360119 , 
2TX1FMB22RE360120 .     TOGETHER  WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN 
DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF 
THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF 
INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE 
COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

83 20241030 0941 4085 7403 

F  PART DISCH 

2281498 ONTARIO INC. 

2024 ITD DRY VAN (VIN: 2TX1FMB20RE360116) 

General Collateral Description: 
2TX1FMB20RE360116 , 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

51. 791885736 
PPSA

84 20230329 1209 1532 8644 
Reg. 06 year(s)

2281498 ONTARIO INC. ROYAL BANK OF CANADA 
X X X
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CARAMEX LOGISTICS INC. 

2024 CASCADIA FREIGHTLINER (VIN: 3AKJHHDR8RSUV1755) 

2024 CASCADIA FREIGHTLINER (VIN: 3AKJHHDRXRSUV1756) 

General Collateral Description: 
EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000071390 EQUIPMENT DESCRIPTION 2 NEW 2024 
FREIGHTLINER CASCADIA TRUCKS VIN NUMBERS 3AKJHHDR8RSUV1755 AND 3AKJHHDRXRSUV1756 TOGETHER  WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND 
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS 
THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS 
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS 
INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

52. 789822522 
PPSA

89 20230109 1232 1532 3411 
Reg. 06 year(s) 

2281498 ONTARIO INC. DAIMLER TRUCK FINANCIAL 
SERVICES CANADA 
CORPORATION 

X X X 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR8PSUL9165) 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR4PSUL9177) 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR8PSUL9182) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

53. 787335597 
PPSA

91 20221005 1410 1532 8224 
Reg. 06 year(s) 

2281498 ONTARIO INC. DAIMLER TRUCK FINANCIAL 
SERVICES CANADA 
CORPORATION 

X X X 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR2PSNY7912) 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR6PSNY7914)
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2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR5PSNY7919) 

93 20250827 1323 1532 6930 

F  PART DISCH 

2281498 ONTARIO INC. 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR5PSNY7919) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

54. 785145933 
PPSA

94 20220722 1243 4085 4770 
Reg. 06 year(s) 

2281498 ONTARIO INC. 
(Corp. No.: 2281498) 

CARAMEX LOGISTICS INC. 
(Corp. No.: 10719129) 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

RIORDAN LEASING INC. 
X X X 

No Fixed Maturity Date

2023 UTILITY 53' DRY FREIGHT VAN (VIN: 1UYVS2537P7841007) 

2023 UTILITY 53' DRY FREIGHT VAN (VIN: 1UYVS2539P7841008) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

55. 785019132 
PPSA

96 20220719 1044 1532 9252 
Reg. 06 year(s) 

2281498 ONTARIO INC. DAIMLER TRUCK FINANCIAL 
SERVICES CANADA 
CORPORATION 

X X X 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR0PSNY7892) 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHD81PSNY7896) 
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97 20220721 1307 1532 8095 

A  AMENDMENT 

2281498 ONTARIO INC. 
X X X 

Reason for Amendment: 
VIN ERROR 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR8PSNY7896) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

56. 784514754 
PPSA

98 20220630 1836 1532 7414 
Reg. 05 year(s) 

2281498 ONTARIO INC. ROYAL BANK OF CANADA 
X X X X

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

57. 784054188 
PPSA

99 20220616 1554 5064 0802 
Reg. 05 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

VARINDERPAL GILL (DOB: 
14AUG1971) 

BODKIN, A DIVISION OF 
BENNINGTON FINANCIAL CORP. X X X 

Maturity Date: 
June 14, 2027 

2021 EASY-KLEEN MAGNUM (VIN: 222053) 

2018 VOLVO VNL860 (VIN: 4V4NC9EJ0JN898448) 

2021 HYUNDAI 53FT (VIN: 3H3V532C6MR100015) 

General Collateral Description: 
PURSUANT TO LEASE AGREEMENT 50021272, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT 
50021272 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR 
INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, 
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GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS 
OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER 
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE 
COLLATERAL INCLUDING BUT NOT LIMITED TO THE FOLLOWING   ONE  1 2021 EASY-KLEEN EASY KLEEN MAGNUM GOLD 
PRESSURE WASHER S/N  222053 ONE  1  2018 VOLVO VNL860 6X4 T/A SLEEPER TRUCK   ONE  1  2021 HYUNDAI 53FT T/A VAN 
TRAILER 

104 20220620 1825 1901 2144 

A  AMENDMENT 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

Reason for Amendment: 
ADD DEBTOR CARAMEX LOGISTICS INC. (10 MELANIE DR) ADD DEBTOR CARAMEX LOGISTICS INC. (44 FIRDALE CRT) ADD 
DEBTOR CARAMEX LOGISTICS INC. (211- 2985 DREW ROAD) 

107 20220621 1622 1901 2160 

A  AMENDMENT 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

CARAMEX LOGISTICS 

Reason for Amendment: 
ADD DEBTOR 2281498 ONTARIO INC. (14 BRETHBY ST) ADD DEBTOR CARAMEX LOGISTICS INC. (14 BRETHBY ST) ADD DEBTOR 
CARAMEX LOGISTICS (14 BRETHBY ST) ADD DEBTOR 2281498 ONTARIO INC. (14 HAMILTON CRT) ADD DEBTOR CARAMEX 
LOGISTICS INC. (14 HAMILTON CRT) ADD DEBTOR CARAMEX LOGISTICS (14 HAMILTON CRT) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

58. 783945234 
PPSA

113 20220614 1002 5064 8855 
Reg. 05 year(s) 

2281498 ONTARIO INC. 

CARAMEX LOGISTICS INC. 

LBEL INC. 
X X X X X 

2018 FREIGHTLINER CASCADIA 126 (VIN: 3AKJHHDR9JSJU7922) 

General Collateral Description: 
(1) TRUCK TRACTOR / 2018 / MAKE FREIGHTLINER / MODEL CASCADIA 126 6X4 T/A SLEEPER / SN   3AKJHHDR9JSJU7922    "IN 
ADDITION TO THE COLLATERAL AND OTHER GOODS SPECIFICALLY DESCRIBED IN THIS FINANCING STATEMENT, THE 
COLLATERAL INCLUDES ALL PRESENT AND FUTURE PARTS, ATTACHMENTS, ACCESSORIES, REPLACEMENTS, ADDITIONS, AND 
ACCESSIONS RELATED THERETO OR INSTALLED THEREON, AND ALL PROCEEDS (AS DEFINED BELOW) OF OR RELATING TO ANY 
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OF THE FOREGOING.    PROCEEDS -  ALL PROCEEDS OF ANY OF THE ABOVE COLLATERAL IN ANY FORM (INCLUDING, WITHOUT 
LIMITATION, GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INVESTMENT PROPERTY, INSTRUMENTS, MONEY, INSURANCE 
PROCEEDS AND INTANGIBLES (AS EACH SUCH TERM IS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT)) DERIVED 
DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH ANY OF THE ABOVE COLLATERAL OR ANY PROCEEDS THEREOF." 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

59. 782446347 
PPSA

118 20220428 1326 1532 2617 
Reg. 06 year(s) 

2281498 ONTARIO INC. DAIMLER TRUCK FINANCIAL 
SERVICES CANADA 
CORPORATION 

X X X 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR5PSNH1909) 

2023 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR1PSNH1910) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

60. 781306632 
PPSA

119 20220322 1126 1532 1756 
Reg. 06 year(s) 

2281498 ONTARIO INC. DAIMLER TRUCK FINANCIAL 
SERVICES CANADA 
CORPORATION 

X X X 

2022 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR0NSNE4047) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

61. 781068339 
PPSA

120 20220314 1041 1532 6914 
Reg. 06 year(s) 

2281498 ONTARIO INC. DAIMLER TRUCK FINANCIAL 
SERVICES CANADA 
CORPORATION 

X X X 

2022 FREIGHTLINER CASCADIA (VIN: 3AKJHHDR2NSNE4048) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 
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62. 780784128 
PPSA

121 20220302 1453 1901 5691 
Reg. 06 year(s) 

2281498 ONTARIO INC TPINE LEASING CAPITAL 
CORPORATION X X 

Amount Secured: 
$331786 

2022 UTILITY REEFER (VIN: 1UYVS2535N6704912) 

2022 UTILITY REEFER (VIN: 1UYVS2537N6704913) 

2022 UTILITY REEFER (VIN: 1UYVS2539N6704914) 

General Collateral Description: 
CARRIER 7500 S.NO. VAA91703274  CARRIER 7500 S.NO. VAA91702373 CARRIER 7500 S.NO. VAA91703276 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

63. 780784263 
PPSA

123 20220302 1457 1901 5692 
Reg. 06 year(s) 

2281498 ONTARIO INC TPINE LEASING CAPITAL 
CORPORATION X X 

Amount Secured: 
$221191 

2022 UTILITY REEFER (VIN: 1UYVS2530N6704915) 

2022 UTILITY REEFER (VIN: 1UYVS2532N6704916) 

General Collateral Description: 
CARRIER 7500 S. NO. VAA91703216  CARRIER 7500 S. NO. VAA91703269 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

64. 777736062 
PPSA

124 20211028 1546 1902 0648 
Reg. 06 year(s) 

VARINDERPAL GILL (DOB: 
14AUG1971) 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

BANK OF MONTREAL 
X X 
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2281498 ONTARIO INC. 

2017 VANGUARD DRYVAN TRAILER DRYVAN (VIN: 5V8VC5321HM701669) 

2017 VANGUARD DRYVAN TRAILER DRYVAN (VIN: 5V8VC5329HM701676) 

2017 VANGUARD DRYVAN TRAILER DRYVAN (VIN: 5V8VC5321HM701672) 

2017 VANGUARD DRYVAN TRAILER DRYVAN (VIN: 5V8VC5324HM701682) 

2017 VANGUARD DRYVAN TRAILER DRYVAN (VIN: 5V8VC5324HM701679) 

General Collateral Description: 
THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND AFTER-ACQUIRED INTELLECTUAL PROPERTY, 
INTANGIBLES, ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS, SUBSTITUTIONS, 
EXCHANGES AND TRADE-INS THEREFOR, AND ALL RIGHTS, RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR 
EVIDENCING THE LEASE OR RENTAL THEREOF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS RELATING THERETO. 
PROCEEDS  ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED DIRECTLY OR 
INDIRECTLY FROM ANY DEALING WITH OR DISPOSITION OF THE ABOVE-DESCRIBED COLLATERAL, INCLUDING, WITHOUT 
LIMITING THE GENERALITY OF THE FOREGOING, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE THERETO AND ALL CHATTEL PAPER, DOCUMENTS OF TITLE, GOODS, INSTRUMENTS, 
INTANGIBLES, MONEY AND INVESTMENT PROPERTIES. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

65. 777553641 
PPSA

129 20211022 1307 1902 8921 
Reg. 07 year(s) 

2281498 ONTARIO INC. BANK OF MONTREAL 
X X X X X 

2022 VANGUARD VXP LOWBOY VAN T VXP (VIN: 5V8VC5324NM201047) 

2022 VANGUARD VXP LOWBOY VAN T VXP (VIN: 5V8VC5322NM201046) 

2022 VANGUARD VXP LOWBOY VAN T VXP (VIN: 5V8VC5324NM201050) 

2022 VANGUARD VXP LOWBOY VAN T VXP (VIN: 5V8VC5326NM201048) 

2022 VANGUARD VXP LOWBOY VAN T VXP (VIN: 5V8VC5328NM201049) 

General Collateral Description: 
2022 VANGUARD VXP LOWBOY VAN TRAILER VXP 5V8VC5324NM201047 2022 VANGUARD VXP LOWBOY VAN TRAILER VXP 
5V8VC5322NM201046 2022 VANGUARD VXP LOWBOY VAN TRAILER VXP 5V8VC5324NM201050 2022 VANGUARD VXP LOWBOY VAN 
TRAILER VXP 5V8VC5326NM201048 2022 VANGUARD VXP LOWBOY VAN TRAILER VXP 5V8VC5328NM201049
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132 20250807 1826 1465 4561 

F  PART DISCH 

2281498 ONTARIO INC. 

2022 VANGUARD VXP LOWBOY VAN T VXP (VIN: 5V8VC5328NM201049) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

66. 777566763 
PPSA

133 20211022 1935 1531 8223 
Reg. 6 year(s) 

2281498 ONTARIO INC. DE LAGE LANDEN FINANCIAL 
SERVICES CANADA INC. X X X X 

No Fixed Maturity Date

2021 UTILITY / VS2DX  (VIN: 1UYVS2530M7268706) 

2021 UTILITY / VS2DX  (VIN: 1UYVS2531M7268701) 

2021 UTILITY / VS2DX  (VIN: 1UYVS2533M7268702) 

2021 UTILITY / VS2DX  (VIN: 1UYVS2537M7268704) 

2021 UTILITY / VS2DX  (VIN: 1UYVS2535M7268703) 

General Collateral Description: 
ALL PERSONAL PROPERTY OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE IDENTIFICATION NUMBER OR SERIAL NUMBER, AS 
APPLICABLE, WHEREVER SITUATED, TOGETHER WITH ALL PARTS AND ACCESSORIES RELATING THERETO, ALL ATTACHMENTS, 
ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 
IMPROVEMENTS OF ALL OR ANY PART OF THE FOREGOING AND ALL PROCEEDS IN ANY FORM DERIVED THEREFROM. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

67. 777449142 
PPSA

136 20211019 1733 9498 0240 
Reg. 05 year(s) 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

DYNAMIC CAPITAL EQUIPMENT 
FINANCE INC. X



PPSA (ONTARIO) SEARCH SUMMARY 
2281498 ONTARIO INC. 

Collateral Classifications:  CG = Consumer Goods | I = Inventory | E = Equipment | A = Accounts | O = Other | MV = Motor Vehicle Included Page 31 of 37 

2017 VANGUARD VXP (VIN: 5V8VC532XHM701668) 

2017 VANGUARD VXP (VIN: 5V8VC5321HM701655) 

2017 VANGUARD VXP (VIN: 5V8VC5326HM701652) 

2017 VANGUARD VXP (VIN: 5V8VC5327HM701644) 

2017 VANGUARD VXP (VIN: 5V8VC5320HM701663) 

2017 VANGUARD VXP (VIN: 5V8VC5320HM701677) 

2017 VANGUARD VXP (VIN: 5V8VC5320HM700125) 

2017 VANGUARD VXP (VIN: 5V8VC5329HM701645) 

2017 VANGUARD VXP (VIN: 5V8VC532XHM701685) 

2017 VANGUARD VXP (VIN: 5V8VC532XHM701671) 

General Collateral Description: 
2017 VANGUARD VXP DRY VAN TRAILER  S/N 5V8VC532XHM701668? 2017 VANGUARD VXP DRY VAN TRAILER S/N 
5V8VC5321HM701655? 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5326HM701652? 2017 VANGUARD VXP DRY VAN 
TRAILER S/N 5V8VC5327HM701644? 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5320HM701663? 2017 VANGUARD VXP DRY 
VAN TRAILER S/N 5V8VC5320HM701677?2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5320HM700125?  2017 VANGUARD VXP 
DRY VAN TRAILER  S/N 5V8VC5329HM701645? 2017 VANGUARD VXP DRY VAN TRAILER  S/N 5V8VC532XHM701685? 2017 
VANGUARD VXP DRY VAN TRAILER S/N 5V8VC532XHM701671  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
ACCESSIONS, REPLACEMENTS,  SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE  COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT 
OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL  OR PROCEEDS OF THE 
COLLATERAL. 

141 20211027 1440 9498 0248 

A  AMENDMENT 

CARAMEX LOGISTICS INC. 

Reason for Amendment: 
ADDRESS CHANGE 

142 20230927 1750 9498 0622 

A  AMENDMENT

CARAMEX LOGISTICS INC. 
X X
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Reason for Amendment: 
CHANGING THE S/N 5V8VC5320HM701677 TO   5V8VC5328HM701670 

2017 VANGUARD VXP (VIN: 5V8VC5328HM701670) 

General Collateral Description: 
2017 VANGUARD VXP DRY VAN TRAILER S/N  5V8VC532XHM701668 2017 VANGUARD VXP DRY VAN TRAILER S/N  
5V8VC5321HM701655 2017 VANGUARD VXP DRY VAN TRAILER S/N  5V8VC5326HM701652 2017 VANGUARD VXP DRY VAN TRAILER 
S/N  5V8VC5327HM701644 2017 VANGUARD VXP DRY VAN TRAILER S/N  5V8VC5320HM701663 2017 VANGUARD VXP DRY VAN 
TRAILER S/N  5V8VC5328HM701670 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC5320HM700125 2017 VANGUARD VXP DRY 
VAN TRAILER S/N 5V8VC5329HM701645 2017 VANGUARD VXP DRY VAN TRAILER S/N 5V8VC532XHM701685 2017 VANGUARD VXP 
DRY VAN TRAILER S/N 5V8VC532XHM701671 TOGETHER WITH ALL ATTACHMENTS,  ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED 
DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE  PAYMENT OR ANY 
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR  DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 
COLLATERAL. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

68. 777187611 
PPSA

*** THIS REGISTRATION 
HAS BEEN 
DISCHARGED **

148 20211008 1417 1901 1467 
Reg. 04 year(s) 

CARAMEX LOGISTICS INC. 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

TFG FINANCIAL CORPORATION 
X X 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR7HLHK2081) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR0HLHK2083) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR2HLHK2084) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR8HLHK2087) 

2017 FREIGHTLINER CASCADIA (VIN: 3AKJGLDR4HSHK2091) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR7HLHK2095) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR0HLHK2097) 

2017 FREIGHTLINER CASCADIA (VIN: 1FUJGLDR2HLHK2098) 
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General Collateral Description: 
2017 FREIGHTLINER CASCADIA VIN  1FUJGLDR7HLHK2081, VIN 1FUJGLDR0HLHK2083,  VIN  1FUJGLDR2HLHK2084, VIN  
1FUJGLDR8HLHK2087, VIN  3AKJGLDR4HSHK2091,  VIN  1FUJGLDR7HLHK2095, VIN 1FUJGLDR0HLHK2097, VIN  
1FUJGLDR2HLHK2098  TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A RIGHT TO ANY INSURANCE 
PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR 
PROCEEDS OF THE COLLATERAL. 

152 20250729 1132 1465 0308 

C  DISCHARGE 

CARAMEX LOGISTICS INC. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

69. 775092762 
PPSA

*** THIS REGISTRATION 
HAS BEEN 
DISCHARGED **

153 20210804 1545 1902 8479 
Reg. 06 year(s) 

2281498 ONTARIO INC. 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

COAST CAPITAL EQUIPMENT 
FINANCE LTD. X X

2020 UTILITY VS2RA (VIN: 1UYVS2533L6840839) 

General Collateral Description: 
ONE (1) USED 2020 UTILITY VS2RA TRAILER VIN 1UYVS2533L6840839 C/W ONE (1) 2020 CARRIER 7500 S/N TAD91562252 TOGETHER 
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS 
THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH 
THE COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT 
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

156 20250811 1840 9586 7276 

C  DISCHARGE 

2281498 ONTARIO INC. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

70. 774951912 
PPSA

157 20210730 1024 1902 7407 
Reg. 06 year(s) 

2281498 ONTARIO INC WELLS FARGO EQUIPMENT 
FINANCE COMPANY X X 
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2018 UTILITY 53 FT T/A VAN TRAIL (VIN: 1UYVS2536J7306032) 

2018 UTILITY 53 FT T/A VAN TRAIL (VIN: 1UYVS2538J7306033) 

2017 GREAT DANE 53 FT T/A VAN TRAIL (VIN: 1GRAA0627HD468103) 

2016 STOUGHTON 53 FT T/A VAN TRAIL (VIN: 1DW1A5324GB648039) 

2016 STOUGHTON 53 FT T/A VAN TRAIL (VIN: 1DW1A5323GB648033) 

2016 STOUGHTON 53 FT T/A VAN TRAIL (VIN: 1DW1A5325GB648034) 

General Collateral Description: 
2018 UTILITY 53 FT T/A VAN TRAILER S/N 1UYVS2536J7306032, 2018 UTILITY 53 FT T/A VAN TRAILER S/N 1UYVS2538J7306033, 2017 
GREAT DANE 53 FT T/A VAN TRAILER S/N 1GRAA0627HD468103, 2016 STOUGHTON 53 FT T/A VAN TRAILER S/N 
1DW1A5324GB648039, 2016 STOUGHTON 53 FT T/A VAN TRAILER S/N 1DW1A5323GB648033, 2016 STOUGHTON 53 FT T/A VAN 
TRAILER S/N 1DW1A5325GB648034 THE GOODS DESCRIBED HEREIN TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR 
OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, 
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.   (REFERENCE NO. 050-
5540405-004) (FOR INTERNAL USE ONLY) (AS MAY BE AMENDED OR UPDATED FROM TIME TO TIME) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

71. 773522208 
PPSA

163 20210616 0858 1532 5524 
Reg. 4 year(s) 

2281498 ONTARIO INC. MERCEDES-BENZ FINANCIAL 
SERVICES CANADA 
CORPORATION 

MERCEDES-BENZ FINANCIAL 

X X X 

Amount Secured: 
$61542 

Maturity Date: 
March 12, 2025 

2021 MERCEDES-BENZ CLA35 4M (VIN: W1K5J5BB1MN212063)
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165 20250328 0946 1532 9777 

B  RENEWAL 
Renew 3 year(s) 

2281498 ONTARIO INC. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

72. 766199601 
PPSA

166 20200928 1827 5064 5881 
Reg. 06 year(s) 

2281498 ONTARIO INC. BANK OF MONTREAL 
X X X X X 

2021 FREIGHTLINER CASCADIA (VIN: 1FUJHHDR7MLMM2503) 

2021 FREIGHTLINER CASCADIA (VIN: 1FUJHHDR4MLMM2524) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

73. 766089207 
PPSA

167 20200924 1325 1532 4481 
Reg. 06 year(s) 

2281498 ONTARIO INC. MERCEDES-BENZ FINANCIAL 
SERVICES CANADA 
CORPORATION 

DAIMLER TRUCK FINANCIAL 

X X X 

2021 FREIGHTLINER CASCADIA (VIN: 1FUJHHDR4MLMM2491) 

2021 FREIGHTLINER CASCADIA (VIN: 1FUJHHDR6MLMM2492) 

2021 FREIGHTLINER CASCADIA (VIN: 1FUJHHDR8MLMM2493) 

2021 FREIGHTLINER CASCADIA (VIN: 1FUJHHDRXMLMM2494) 

2021 FREIGHTLINER CASCADIA (VIN: 1FUJHHDR1MLMM2495) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

74. 765037719 
PPSA

170 20200824 1313 1902 3025 
Reg. 07 year(s)

2281498 ONTARIO INC. LBEL INC. 
X X X X X
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CARAMEX LOGISTICS INC. 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2538M7268601) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2532M7268612) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2533M7268621) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2537M7268718) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2539M7268719) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2535M7268720) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2534M7268725) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2531M7207820) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2536M7207831) 

2021 UTILITY VS2DX TRAILER (VIN: 1UYVS2535M7207836) 

General Collateral Description: 
10 TRAILERS / 2021 / MAKE UTILITY/ MODEL VS2DX / VIN 1UYVS2538M7268601, 1UYVS2532M7268612, 1UYVS2533M7268621, 
1UYVS2537M7268718, 1UYVS2539M7268719, 1UYVS2535M7268720, 1UYVS2534M7268725, 1UYVS2531M7207820, 1UYVS2536M7207831, 
1UYVS2535M7207836    IN ADDITION TO THE COLLATERAL AND OTHER GOODS SPECIFICALLY DESCRIBED IN THIS FINANCING 
STATEMENT, THE COLLATERAL INCLUDES ALL PRESENT AND FUTURE PARTS, ATTACHMENTS, ACCESSORIES, REPLACEMENTS, 
ADDITIONS, AND ACCESSIONS RELATED THERETO OR INSTALLED THEREON, AND ALL PROCEEDS (AS DEFINED BELOW) OF OR 
RELATING TO ANY OF THE FOREGOING.    PROCEEDS  ALL PROCEEDS OF ANY OF THE ABOVE COLLATERAL IN ANY FORM 
(INCLUDING, WITHOUT LIMITATION, GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INVESTMENT PROPERTY, INSTRUMENTS, 
MONEY, INSURANCE PROCEEDS AND INTANGIBLES (AS EACH SUCH TERM IS DEFINED IN THE PERSONAL PROPERTY SECURITY 
ACT)) DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH ANY OF THE ABOVE COLLATERAL OR ANY PROCEEDS 
THEREOF. 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

75. 758804922 
PPSA

176 20191223 1035 1529 4311 
Reg. 7 year(s) 

2281498 ONTARIO INC 

VARINDERPAL S GILL (DOB: 
14AUG1971) 

ROYAL BANK OF CANADA 
X X X 

No Fixed Maturity Date
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2020 TESLA MODEL 3 (VIN: 5YJ3E1EA6LF625529) 

File No. 
Enquiry 
Page No. 

Reg. No. Debtor(s) Secured Party 
Collateral Class. 

CG I E A O MV 

76. 752181975 
PPSA

177 20190611 1131 1532 7829 
Reg. 06 year(s) 

2281498 ONTARIO INC. MERCEDES-BENZ FINANCIAL 
SERVICES CANADA 
CORPORATION 

DAIMLER TRUCK FINANCIAL 

X X X 

2020 FREIGHTLINER CASCADIA (VIN: 1FUJHHDR0LLKW9793) 

179 20190618 0825 1532 6746 

A  AMENDMENT 

2281498 ONTARIO INC. 
X X X 

Reason for Amendment: 
ADDING SK ADDRESS 

180 20240910 1524 1532 1420 

B  RENEWAL 
Renew 1 year(s) 

2281498 ONTARIO INC. 
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Jason DiFruscia

From: Muralitharan, Ram <ram.muralitharan@rbc.com>

Sent: Monday, October 6, 2025 2:52 PM

To: varinderpal gill

Subject: IMPORTANT - Caramex Logistics Inc.

Attachments: Caramex Logistics Inc. - RBC Introduction Letter September 2025_SIGNED.pdf; Caramex 

Logistics Inc. - Meeting Followup Ltr September 2025.pdf

Importance: High

Thank you for your time on the call today. 

To provide clarify on the current situation as previously outlined amongst other breaches in the Bank’s letter dated 
September 9th, September 11th (attached) as well as several emails and phone discussions: 

- Financial covenant breach pertaining to Fixed Charge Coverage (FCC) of not less than 1.15:1, measured at 
the end of 2024 fiscal year on a combined basis for Caramex Logistics Inc. and 2281498 Ontario Inc. (the 
“Companies”); 

- Bank accounts for the Companies currently overdrawn by approx.. $465M CAD and $115M USD; 
- Several facilities delinquent and/or over the authorized limit coupled with a history of delinquencies and 

excesses;  
- Delayed financial reporting; and  
- The Companies’ overall liquidity and financial condition. 

We note that as of this email, concrete plans nor any payments have been made to the Bank’s knowledge to 
resolve the concerns immediately as outlined above amongst other breaches outlined in the Bank’s letters. 

The bank wishes to be repaid and as such please be advised that the Bank’s solicitor will be issuing formal 
demands in that regard in due course to the facilities it has provided to Caramex Logistics Inc. and 2281498 
Ontario Inc.. This email is intended to notify the borrower of the foregoing so that it can focus on obtaining funding 
to repay amounts owed to the bank. 

Please also take this email as notice and as discussed that the Bank will be restricting/cancelling the Visa/RCL 
facilities which are currently over the authorized limit/delinquent within 10 days of issuing formal demands as 
follows –  

Caramex Logistics Inc. 
Visa ending in x3026 
RCL       67308883 – 001 

67308883 – 002 

2281498 Ontario Inc. 
Visa ending in x1764 
Visa ending in x4025 

The Bank is open to a proposal however we would strongly encourage you to discuss this matter with the 
Company’s solicitor. 

The bank is not waiving any rights or remedies it has at law or contract and specifically reserves same. 



2

Thanks, 

Ram Muralitharan, MBA, CPA, CGA | Senior Manager | Special Loans and Advisory Services 
Royal Bank of Canada | 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4
E-mail: ram.muralitharan@rbc.com

_______________________________________________________________________

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consented to receive the 
attached electronically at the above-noted email address; please retain a copy of this confirmation for future reference.

Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de courriel ou par un autre moyen. Vous avez 
accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique à l'adresse courriel indiquée ci-dessus; veuillez conserver une copie de cette 
confirmation pour les fins de reference future.
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Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com  

 
Legal Assistant: Amy Broome 

Direct Line: (226) 605-0383 
abroome@harrisonpensa.com   

 

October 9, 2025 
 
Via Courier & E-Mail - gillv216@gmail.com  
  
CaraMex Logistics Inc.  
62 Selby Road  
Brampton ON L6W 3L4  
 
11 Blair Drive  
Brampton ON L6T 2H4  
 
Dear Sir/Ma’am, 
 
Re:  Indebtedness of CaraMex Logistics Inc. to the Royal Bank of Canada (the 

"Bank") 
Our File No. 220782 

 
We are the solicitors for the Bank with respect to loans provided to CaraMex Logistics Inc. 
(hereinafter the "Debtor"). 
 
According to the Bank's records, the Debtor is indebted to the Bank as at October 7, 2025, 
in the total sum of $5,979,324.98 CAD and $112,396.54 USD including all interest to 
October 7, 2025, plus all accruing interest, and plus the Bank's costs of enforcement on a 
full indemnity basis (the “Indebtedness”).  
 
The Indebtedness is comprised of the following: 
 

Facility CAD USD 
Revolving Demand Facility (ending in 001) 
(number subject to change) 

$3,226,091.51  
(per diem $613.00) 

 

Revolving Demand Facility USD (ending in 002) 
(number subject to change) 

 $45.31 

Auto Finance Term Loan  
(number subject to change) 

$24,616.57  

Visa (ending in 3026)  
(number subject to change) 

$188,912.44  

Lease (Schedule 201000075549) 
(number subject to change) 

$291,671.73  

Lease (Schedule 201000087736) $431,981.54  

mailto:thogan@harrisonpensa.com
mailto:abroome@harrisonpensa.com
mailto:gillv216@gmail.com


 

 

(number subject to change) 
Lease (Schedule 201000079582) 
(number subject to change) 

$107,028.73  

Lease (Schedule 201000075984) 
(number subject to change) 

$201,517.39  

Sublease (Schedule 201000069529) 
(number subject to change) 

$211,127.97  

Sublease (Schedule 201000073769) 
(number subject to change) 

$479,103.42  

Sublease (Schedule 201000071390) 
(number subject to change) 

$354,915.85  

Overdraft  
(number subject to change) 

$462,357.83  

Overdraft  
(number subject to change) 

 $112,351.23 

TOTAL $5,979,324.98 $112,396.54 
 
The Debtor is in default of certain agreements signed in favour of the Bank including, but 
not limited to, the following: 
 

1. Letter of Agreement dated August 21, 2023, as amended by the Amending 
Agreement dated October 22, 2024;  
 
Leases 

2. Master Lease Agreement dated July 26, 2023, and the following leasing 
schedules:  

a. Schedule 201000075549 dated July 27, 2023, in relation to the 
following: 

i. 5 New 2024 Utility Dry Van Trailer, Model Number VS2DX, 
Serial Number 1UYVS253XR7153327, 
1UYVS2531R7153328, 1UYVS2533R7153329, 
1UYVS253XR7153330, 1UYVS2531R7153331; 

b. Schedule 201000087736, dated July 17, 2025, in relation to the 
following: 

i. 4 2022 Volvo trucks, Model Number VNL760, Serial Number 
4V4NC9EH9NN305737, 4V4NC9EH5NN292520, 
4V4NC9EH8NN292527, 4V4NC9EH4NN320307; 

c. Schedule 201000079582 dated April 8, 2024, in relation to the 
following: 

i. 1 2016 Freightliner M2106 4x2 Van Truck, Model Number 
M2106, Serial Number 1FVACXCYXGHHC7392; 

ii. 1 2020 CIMC 53ft T/A Refrigerated Trailer, Serial Number 
527SR5327LM022348; 

iii. 1 2020 Hyundai 53ft x 102in T/A Refrigerated Trailer, Serial 
Number 3H3V532C4LT247001; and, 

d. Schedule 201000075984 dated August 22, 2023, in relation to the 



 

 

following: 
i. 1 New 2024 Freightliner, Model Number Cascadia RR 

Sleeper, Serial Number 3AKJHHDR5RSUV1759;  
 Subleases 
 

3. Leases subleased by 2281498 Ontario Inc. to the Debtor under Master Lease 
Agreement dated August 29, 2022, and the following leasing schedules:  

a. Schedule 201000069529 and a Consent and Assignment re Verbal 
Sublease between the Bank, the 228 and Carmex dated August 29, 
2025 in relation to the following: 

i. 4 2023 Di-Mond Dry Van, Model Number 53’, Serial Number 
2DM42JA40PS206501, 2DM42JA42PS20652, 
2DM42JA44PS206503, 2DM42JA46PS206504; 

b. Schedule 201000073769, dated April 26, 2023, and a Consent and 
Assignment re Verbal Sublease between the Bank, the 228 and 
Carmex dated April 25, 2025  as amended by Amending Agreement 
dated May 8, 2023, in relation to the following: 

i. 10 2024 ITD, Model Number Dry Van, Serial Number 
2TX1FMB22RE360103, 2TX1FMB28RE360106, 
2TX1FMB21RE360108, 2TX1FMB21RE360111, 
2TX1FMB23RE360112, 2TX1FMB25RE360113, 
2TX1FMB20RE360116, 2TX1FMB24RE360118, 
2TX1FMB26RE360119, 2TX1FMB22RE260120; 

c. Schedule 201000071390, dated March 15, 2023, and a Consent and 
Assignment re Verbal Sublease between the Bank, the 228 and 
Carmex dated March 15, 2025   as amended by Amending Agreement 
dated March 29, 2023, in relation to the following: 

i. 2 2024 Freightliner Cascadia Trucks, Model Number RR 
Sleeper, Serial Number 3AKJHHDR8RSUV1755, 
3AKJHHDRXRSUV1756;  

4. General Security Agreement dated July 5, 2022; and,  
5. All business vehicle solutions loans and contracts outstanding. 

 
 
On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the 
Debtor totalling $5,979,324.98 CAD and $112,396.54 USD together with interest thereon 
and all costs to the date of payment. 
 
Failing payment within ten (10) days will result in the Bank taking such steps as it considers 
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect 
its interest.   
 
We advise that no intermediate acts, negotiations, indulgences, acceptance of payments 
or any continuing credit or provision of banking services shall act as a waiver to the 
Bank's rights, or demand for payment as set out herein, unless so expressly stated in 
writing. 



 

 

 
The Bank expressly reserves its rights to take such further steps to protect its interest at 
any time, without further notice to the Debtor, if the Bank becomes aware of any matter 
which may impair its security. In addition, the Bank reserves the right to restrict or cancel 
all facilities at any time with no further notice and to restrict the operation of any bank 
account(s) including placing same on deposit only. 
 
Finally, also find attached to this letter our client's Notice of Intention to Enforce Security 
as well as the relevant consent to immediate enforcement of the Bank's security. By 
signing this consent, the Debtor waives the time period given by the Bank under this 
notice.   
 
Yours truly,  
 
HARRISON PENSA LLP 

 
Timothy C. Hogan 
TCH/abr 
Enclosure 
 
Cc: 2281498 Ontario Inc. and Varinderpal Singh Gill, all as guarantors.  



 

 

NOTICE OF INTENTION TO ENFORCE SECURITY  
(Section 244(1) of the Bankruptcy and Insolvency Act) 

 
TO: CaraMex Logistics Inc., an insolvent person 

TAKE NOTICE THAT: 
 
1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the property 

of the insolvent person described as: 
 

All collateral of the insolvent person as described in the following security and the 
proceeds from the sale of said collateral: 
 
a. Master Lease Agreement dated July 26, 2023, and the following leasing schedules:  

i. Schedule 201000075549 dated July 27, 2023, in relation to the following: 
i. 5 New 2024 Utility Dry Van Trailer, Model Number VS2DX, Serial 

Number 1UYVS253XR7153327, 1UYVS2531R7153328, 
1UYVS2533R7153329, 1UYVS253XR7153330, 
1UYVS2531R7153331; 

ii. Schedule 201000087736, dated July 17, 2025, in relation to the following: 
i. 4 2022 Volvo trucks, Model Number VNL760, Serial Number 

4V4NC9EH9NN305737, 4V4NC9EH5NN292520, 
4V4NC9EH8NN292527, 4V4NC9EH4NN320307; 

iii. Schedule 201000079582 dated April 8, 2024, in relation to the following: 
i. 1 2016 Freightliner M2106 4x2 Van Truck, Model Number M2106, 

Serial Number 1FVACXCYXGHHC7392; 
ii. 1 2020 CIMC 53ft T/A Refrigerated Trailer, Serial Number 

527SR5327LM022348; 
iii. 1 2020 Hyundai 53ft x 102in T/A Refrigerated Trailer, Serial Number 

3H3V532C4LT247001; and, 
iv. Schedule 201000075984 dated August 22, 2023, in relation to the following: 

i. 1 New 2024 Freightliner, Model Number Cascadia RR Sleeper, Serial 
Number 3AKJHHDR5RSUV1759;  

b. Master Lease Agreement dated August 29, 2022, and the following leasing schedules:  
i. Schedule 201000069529 and a Consent and Assignment re Verbal Sublease 

between the Bank, the 228 and Carmex dated August 29, 2025 in relation to 
the following: 

i. 4 2023 Di-Mond Dry Van, Model Number 53’, Serial Number 
2DM42JA40PS206501, 2DM42JA42PS20652, 
2DM42JA44PS206503, 2DM42JA46PS206504; 

ii. Schedule 201000073769, dated April 26, 2023, and a Consent and 
Assignment re Verbal Sublease between the Bank, the 228 and Carmex dated 
April 25, 2025  as amended by Amending Agreement dated May 8, 2023, in 
relation to the following: 

i. 10 2024 ITD, Model Number Dry Van, Serial Number 
2TX1FMB22RE360103, 2TX1FMB28RE360106, 
2TX1FMB21RE360108, 2TX1FMB21RE360111, 
2TX1FMB23RE360112, 2TX1FMB25RE360113, 
2TX1FMB20RE360116, 2TX1FMB24RE360118, 
2TX1FMB26RE360119, 2TX1FMB22RE260120; 

iii. Schedule 201000071390, dated March 15, 2023, and a Consent and 
Assignment re Verbal Sublease between the Bank, the 228 and Carmex dated 
March 15, 2025   as amended by Amending Agreement dated March 29, 2023, 
in relation to the following: 

i. 2 2024 Freightliner Cascadia Trucks, Model Number RR Sleeper, 
Serial Number 3AKJHHDR8RSUV1755, 3AKJHHDRXRSUV1756; 

c. General Security Agreement dated July 5, 2022; and,  



 

 

d. All business vehicle solutions loans and contracts outstanding.  
 

The property to which the security relates includes all personal property and assets, 
including and not limited to, all book debts, rents, inventory, trucks, tractors, trailers and 
all attachments, fixtures, and equipment wherever located, all securities, cash and all 
proceeds of real property and all other collateral however described of the above-noted 
insolvent person, including but not limited to all assets leased to the above-noted insolvent 
person, and the proceeds thereof.  

 
2. The security that is to be enforced is in the form of: 
 

a. Master Lease Agreement dated July 26, 2023, and the following leasing 
schedules:  

i. Schedule 201000075549 dated July 27, 2023, in relation to the following: 
i. 5 New 2024 Utility Dry Van Trailer, Model Number VS2DX, Serial 

Number 1UYVS253XR7153327, 1UYVS2531R7153328, 
1UYVS2533R7153329, 1UYVS253XR7153330, 
1UYVS2531R7153331; 

ii. Schedule 201000087736, dated July 17, 2025, in relation to the following: 
i. 4 2022 Volvo trucks, Model Number VNL760, Serial Number 

4V4NC9EH9NN305737, 4V4NC9EH5NN292520, 
4V4NC9EH8NN292527, 4V4NC9EH4NN320307; 

iii. Schedule 201000079582 dated April 8, 2024, in relation to the following: 
i. 1 2016 Freightliner M2106 4x2 Van Truck, Model Number M2106, 

Serial Number 1FVACXCYXGHHC7392; 
ii. 1 2020 CIMC 53ft T/A Refrigerated Trailer, Serial Number 

527SR5327LM022348; 
iii. 1 2020 Hyundai 53ft x 102in T/A Refrigerated Trailer, Serial Number 

3H3V532C4LT247001; and, 
iv. Schedule 201000075984 dated August 22, 2023, in relation to the following: 

i. 1 New 2024 Freightliner, Model Number Cascadia RR Sleeper, Serial 
Number 3AKJHHDR5RSUV1759;  

 
b. Leases subleased by 2281498 Ontario Inc.  to the Debtor under Master Lease 

Agreement dated August 29, 2022, and the following leasing schedules:  
i. Schedule 201000069529 and a Consent and Assignment re Verbal Sublease 

between the Bank, the 228 and Carmex dated August 29, 2025 in relation to 
the following: 

i. 4 2023 Di-Mond Dry Van, Model Number 53’, Serial Number 
2DM42JA40PS206501, 2DM42JA42PS20652, 
2DM42JA44PS206503, 2DM42JA46PS206504; 

ii. Schedule 201000073769, dated April 26, 2023, and a Consent and 
Assignment re Verbal Sublease between the Bank, the 228 and Carmex dated 
April 25, 2025  as amended by Amending Agreement dated May 8, 2023, in 
relation to the following: 

i. 10 2024 ITD, Model Number Dry Van, Serial Number 
2TX1FMB22RE360103, 2TX1FMB28RE360106, 
2TX1FMB21RE360108, 2TX1FMB21RE360111, 
2TX1FMB23RE360112, 2TX1FMB25RE360113, 
2TX1FMB20RE360116, 2TX1FMB24RE360118, 
2TX1FMB26RE360119, 2TX1FMB22RE260120; 

iii. Schedule 201000071390, dated March 15, 2023, and a Consent and 
Assignment re Verbal Sublease between the Bank, the 228 and Carmex dated 
March 15, 2025   as amended by Amending Agreement dated March 29, 2023, 
in relation to the following: 

i. 2 2024 Freightliner Cascadia Trucks, Model Number RR Sleeper, 



 

 

Serial Number 3AKJHHDR8RSUV1755, 3AKJHHDRXRSUV1756;  
c. General Security Agreement dated July 5, 2022; and,  
d. All business vehicle solutions loans and contracts outstanding.  

  
 
3. The total amount of indebtedness secured by the security is $6,478,104.36 CAD and 

$112,396.54 USD as at October 7, 2025, plus interest as set out in the agreements and 
plus the Bank's solicitor and client and professional costs on a full indemnity basis. 

 
4. The secured creditor will not have the right to enforce its security until after the expiry of 

the 10-day period following the sending of this notice unless the insolvent person consents 
to an earlier enforcement. 

 
 
DATED at London, Ontario this 9th day of October 2025. 

ROYAL BANK OF CANADA 
by its solicitors, Harrison Pensa LLP    

        
Per:                                                 

       TIMOTHY C. HOGAN 
Harrison Pensa LLP 
130 Dufferin Avenue, Suite 1101 
London, ON N6A 4K3 
(519) 661-6705 

 
Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom 
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement 
of this security. 



 

 

CONSENT 
 (s.244(2) of the Bankruptcy and Insolvency Act) 
 

THE UNDERSIGNED hereby acknowledges receipt of a copy of the Royal Bank of 

Canada’s demand dated October 9, 2025, and the Notice of Intention to Enforce Security dated 

October 9, 2025, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives 

the 10 day period set out in the demand and notice and consents to the immediate enforcement 

of the Royal Bank of Canada’s security. 

 

DATED at                           , Ontario this         day of October, 2025. 
  
 

       CARAMEX LOGISTICS INC.  
 
 
 
       Per: __________________________ 
       I have authority to bind the corporation 
 

 
       2281498 ONTARIO INC.   
   
 
 
       Per: __________________________ 
       I have authority to bind the corporation 
 
 
 
_____________________________   ______________________________ 
Witness                 Varinderpal Singh Gill    
 
 
 
 
 



 

 

Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com  

 
Legal Assistant: Amy Broome 

Direct Line: (226) 605-0383 
abroome@harrisonpensa.com   

 

October 9, 2025 
 
Via Courier & E-Mail - gillv216@gmail.com  
  
2281498 Ontario Inc.  
14 Hamilton Court  
Caledon ON L7C 3W2  
 
Dear Sir/Ma’am, 
 
Re:  Indebtedness of 2281498 Ontario Inc. to the Royal Bank of Canada (the 

"Bank") 
Our File No. 220782 

  
We are the solicitors for the Bank with respect to loans provided to 2281498 Ontario Inc. 
(hereinafter the "Debtor"). 
 
According to the Bank's records, the Debtor is indebted to the Bank as at October 7, 2025, 
in the total sum of $1,543,926.62 including all interest to October 7, 2025, plus all accruing 
interest, and plus the Bank's costs of enforcement on a full indemnity basis (the 
“Indebtedness”).  
 
The Indebtedness is comprised of the following: 
 
Lease (schedule 201000069529) 
(number subject to change) 

$211,127.97 

Lease (schedule 201000073769) 
(number subject to change) 

$479,103.42 

Lease (schedules 201000071390) 
(number subject to change) 

$354,915.85 

Conditional Sales Contract (# 201000074844) 
(number subject to change) 

$355,228.17 

Auto Finance Term Loan  
(number subject to change) 

$13,338.65 

Visa (ending in 1764)  
(number subject to change) 

$62,066.76  

Visa (ending in 4025)  
(number subject to change) 

$61,767.45 

mailto:thogan@harrisonpensa.com
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The Debtor is in default of certain agreements signed in favour of the Bank including, but 
not limited to, the following: 
 

1. Letter of Agreement dated August 21, 2023;  
2. Master Lease Agreement dated August 29, 2022, and the following leasing 

schedules:  
a. Schedule 201000069529 and a Consent and Assignment re Verbal 

Sublease dated August 29, 2025 in relation to the following: 
i. 4 2023 Di-Mond Dry Van, Model Number 53’, Serial Number 

2DM42JA40PS206501, 2DM42JA42PS20652, 
2DM42JA44PS206503, 2DM42JA46PS206504; 

b. Schedule 201000073769, dated April 26, 2023, and a Consent and 
Assignment re Verbal Sublease dated April 25, 2025 as amended by 
Amending Agreement dated May 8, 2023, in relation to the following: 

i. 10 2024 ITD, Model Number Dry Van, Serial Number 
2TX1FMB22RE360103, 2TX1FMB28RE360106, 
2TX1FMB21RE360108, 2TX1FMB21RE360111, 
2TX1FMB23RE360112, 2TX1FMB25RE360113, 
2TX1FMB20RE360116, 2TX1FMB24RE360118, 
2TX1FMB26RE360119, 2TX1FMB22RE260120; 

c. Schedule 201000071390, dated March 15, 2023, and a Consent and 
Assignment re Verbal Sublease dated March 15, 2025   as amended 
by Amending Agreement dated March 29, 2023, in relation to the 
following: 

i. 2 2024 Freightliner Cascadia Trucks, Model Number RR 
Sleeper, Serial Number 3AKJHHDR8RSUV1755, 
3AKJHHDRXRSUV1756; 

3. Conditional sales contract dated June 20, 2023, in relation to the following 
specific collateral:  

a. 2 2024 Freightliner Cascadia RR Sleeper, Serial Number 
3AKJHHDR1RSUV1757, 3AKJHHDR3RSUV1758; 

4. General Security Agreement dated July 11, 2022; and,  
5. All business vehicle solutions loans and contracts outstanding. 

 
 
On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the 
Debtor totalling $1,543,926.62 together with interest thereon and all costs to the date of 
payment. 
 
Failing payment within ten (10) days will result in the Bank taking such steps as it considers 
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect 
its interest.   
 

Overdraft  
(number subject to change) 

$6,378.35 

TOTAL $1,543,926.62 



 

 

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments 
or any continuing credit or provision of banking services shall act as a waiver to the 
Bank's rights, or demand for payment as set out herein, unless so expressly stated in 
writing. 
 
The Bank expressly reserves its rights to take such further steps to protect its interest at 
any time, without further notice to the Debtor, if the Bank becomes aware of any matter 
which may impair its security. In addition, the Bank reserves the right to restrict or cancel 
all facilities at any time with no further notice and to restrict the operation of any bank 
account(s) including placing same on deposit only. 
 
Finally, also find attached to this letter our client's Notice of Intention to Enforce Security 
as well as the relevant consent to immediate enforcement of the Bank's security. By 
signing this consent, the Debtor waives the time period given by the Bank under this 
notice.   
 
Yours truly,  
 
HARRISON PENSA LLP 

 
Timothy C. Hogan 
TCH/abr 
Enclosure 
 
Cc: CaraMex Logistics Inc., as guarantor.  



 

 

NOTICE OF INTENTION TO ENFORCE SECURITY  
(Section 244(1) of the Bankruptcy and Insolvency Act) 

 
TO: 2281498 Ontario Inc., an insolvent person 

TAKE NOTICE THAT: 
 
1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the property 

of the insolvent person described as: 
 

All collateral of the insolvent person as described in the following security and the 
proceeds from the sale of said collateral: 
 
a. Master Lease Agreement dated August 29, 2022, and the following leasing schedules:  

i. Schedule 201000069529 and a Consent and Assignment re Verbal Sublease 
dated August 29, 2025 in relation to the following: 

i. 4 2023 Di-Mond Dry Van, Model Number 53’, Serial Number 
2DM42JA40PS206501, 2DM42JA42PS20652, 
2DM42JA44PS206503, 2DM42JA46PS206504; 

ii. Schedule 201000073769, dated April 26, 2023, and a Consent and 
Assignment re Verbal Sublease dated April 25, 2025 as amended by 
Amending Agreement dated May 8, 2023, in relation to the following: 

i. 10 2024 ITD, Model Number Dry Van, Serial Number 
2TX1FMB22RE360103, 2TX1FMB28RE360106, 
2TX1FMB21RE360108, 2TX1FMB21RE360111, 
2TX1FMB23RE360112, 2TX1FMB25RE360113, 
2TX1FMB20RE360116, 2TX1FMB24RE360118, 
2TX1FMB26RE360119, 2TX1FMB22RE260120; 

iii. Schedule 201000071390, dated March 15, 2023, and a Consent and 
Assignment re Verbal Sublease dated March 15, 2025   as amended by 
Amending Agreement dated March 29, 2023, in relation to the following: 

i. 2 2024 Freightliner Cascadia Trucks, Model Number RR Sleeper, 
Serial Number 3AKJHHDR8RSUV1755, 3AKJHHDRXRSUV1756; 

b. Conditional sales contract dated June 20, 2023, in relation to the following specific 
collateral:  

i. 2 2024 Freightliner Cascadia RR Sleeper, Serial Number 
3AKJHHDR1RSUV1757, 3AKJHHDR3RSUV1758;  

c. General Security Agreement dated July 11, 2022; and,  
d. All business vehicle solutions loans and contracts outstanding. 

 
The property to which the security relates includes all personal property and assets, 
including and not limited to, all book debts, rents, inventory, trucks, tractors, trailers and 
all attachments, fixtures, and equipment wherever located, all securities, cash and all 
proceeds of real property and all other collateral however described of the above-noted 
insolvent person, including but not limited to all assets leased to the above-noted insolvent 
person, and the proceeds thereof.  

 
2. The security that is to be enforced is in the form of: 
 

a. Master Lease Agreement dated August 29, 2022, and the following leasing 
schedules:  

i. Schedule 201000069529 and a Consent and Assignment re Verbal 
Sublease dated August 29, 2025 in relation to the following: 

i. 4 2023 Di-Mond Dry Van, Model Number 53’, Serial Number 
2DM42JA40PS206501, 2DM42JA42PS20652, 
2DM42JA44PS206503, 2DM42JA46PS206504; 

ii. Schedule 201000073769, dated April 26, 2023, and a Consent and 



 

 

Assignment re Verbal Sublease dated April 25, 2025 as amended by 
Amending Agreement dated May 8, 2023, in relation to the following: 

i. 10 2024 ITD, Model Number Dry Van, Serial Number 
2TX1FMB22RE360103, 2TX1FMB28RE360106, 
2TX1FMB21RE360108, 2TX1FMB21RE360111, 
2TX1FMB23RE360112, 2TX1FMB25RE360113, 
2TX1FMB20RE360116, 2TX1FMB24RE360118, 
2TX1FMB26RE360119, 2TX1FMB22RE260120; 

iii. Schedule 201000071390, dated March 15, 2023, and a Consent and 
Assignment re Verbal Sublease dated March 15, 2025   as amended by 
Amending Agreement dated March 29, 2023, in relation to the following: 

i. 2 2024 Freightliner Cascadia Trucks, Model Number RR Sleeper, 
Serial Number 3AKJHHDR8RSUV1755, 3AKJHHDRXRSUV1756; 

b. Conditional sales contract dated June 20, 2023, in relation to the following specific 
collateral:  

i. 2 2024 Freightliner Cascadia RR Sleeper, Serial Number 
3AKJHHDR1RSUV1757, 3AKJHHDR3RSUV1758; and, 

c. General Security Agreement dated July 11, 2022; and,  
d. All business vehicle solutions loans and contracts outstanding.  

 
3. The total amount of indebtedness secured by the security is $6,478,104.36 CAD and 

$112,396.54 USD as at October 7, 2025, plus interest as set out in the agreements and 
plus the Bank's solicitor and client and professional costs on a full indemnity basis. 

 
4. The secured creditor will not have the right to enforce its security until after the expiry of 

the 10-day period following the sending of this notice unless the insolvent person consents 
to an earlier enforcement. 

 
 
DATED at London, Ontario this 9th day of October 2025. 

ROYAL BANK OF CANADA 
by its solicitors, Harrison Pensa LLP    

        
Per:                                                 

       TIMOTHY C. HOGAN 
Harrison Pensa LLP 
130 Dufferin Avenue, Suite 1101 
London, ON N6A 4K3 
(519) 661-6705 

 
Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom 
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement 
of this security. 



 

 

CONSENT 
 (s.244(2) of the Bankruptcy and Insolvency Act) 
 

THE UNDERSIGNED hereby acknowledges receipt of a copy of the Royal Bank of 

Canada’s demand dated October 9, 2025, and the Notice of Intention to Enforce Security dated 

October 9, 2025, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives 

the 10 day period set out in the demand and notice and consents to the immediate enforcement 

of the Royal Bank of Canada’s security. 

 

DATED at                           , Ontario this         day of October, 2025. 
  
 

       2281498 ONTARIO INC.  
 
 
 
       Per: __________________________ 
       I have authority to bind the corporation 
 

 
       CARAMEX LOGISTICS INC.   
    
 
 
       Per: __________________________ 
       I have authority to bind the corporation 
 
 
 
 
 
 



 

 

 

Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com  

 
Legal Assistant: Amy Broome 

Direct Line: (226) 605-0383 
abroome@harrisonpensa.com   

 

October 9, 2025 
 
Via Courier & E-mail – gillv216@gmail.com  
 
CaraMex Logistics Inc.  
62 Selby Road  
Brampton ON L6W 3L4  
 
11 Blair Drive  
Brampton ON L6T 2H4  
 
Dear Sir/Ma’am, 
 
Re: Indebtedness of 2281498 Ontario Inc. to Royal Bank of Canada (the “Bank”)  
 Our File No. 220782 
 
We are the solicitors for the Bank with respect to the loans provided to 2281498 Ontario Inc.  
 
According to the Bank’s records, 2281498 Ontario Inc. is indebted to the Bank in the amount of 
$498,779.38 as of October 7, 2025, together with accruing interest thereon, and the Bank’s 
continuing costs of enforcement on a full indemnity basis.  
 
Pursuant to a guarantee executed by you on August 31, 2023, with respect to 2281498 Ontario 
Inc., limited to the sum of $3,000,000.00, you are liable to pay the amount of the guarantee 
being $498,779.38, together with accruing interest thereon and the Bank’s continuing costs of 
enforcement (the “Indebtedness”).   
 
On behalf of the Bank, we hereby demand payment of the Indebtedness totaling $498,779.38 
together with interest thereon and all costs to the date of payment. 
 
We refer to the General Security Agreement dated July 5, 2022, and this shall stand as a demand 
under such General Security Agreement. Attached please find the Bank’s notice under s.244(1) 
of the Bankruptcy and Insolvency Act in that regard. 
 
Failing to make payment within ten (10) days will result in the Bank taking such steps as it 
considers necessary or appropriate to recover payment of the Indebtedness and to protect its 
interest. 
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We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the 
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing. 
 
Yours truly,  
 
HARRISON PENSA LLP 

 
Timothy C. Hogan 
TCH/abr 
 

 



 

 

 

Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com  

 
Legal Assistant: Amy Broome 

Direct Line: (226) 605-0383 
abroome@harrisonpensa.com   

 

October 9, 2025 
 
Via Courier & E-mail – gillv216@gmail.com  
 
2281498 Ontario Inc.  
14 Hamilton Court  
Caledon ON L7C 3W2  
 
Dear Sir/Ma’am, 
 
Re: Indebtedness of CaraMex Logistics Inc. to Royal Bank of Canada (the “Bank”)  
 Our File No. 220782 
 
We are the solicitors for the Bank with respect to the loans provided to CaraMex Logistics Inc.  
 
According to the Bank’s records, CaraMex Logistics Inc. is indebted to the Bank in the amount of 
$4,934,177.74 CAD and $112,396.54 USD as of October 7, 2025, together with accruing interest 
thereon, and the Bank’s continuing costs of enforcement on a full indemnity basis.  
 
Pursuant to a guarantee executed by you on August 31, 2023, with respect to CaraMex 
Logistics Inc., limited to the sum of $6,000,000.00, you are liable to pay the amount of the 
guarantee being $4,934,177.74 CAD and $112,396.54 USD, together with accruing interest 
thereon and the Bank’s continuing costs of enforcement (the “Indebtedness”).   
 
On behalf of the Bank, we hereby demand payment of the Indebtedness totaling $4,934,177.74 
CAD and $112,396.54 USD, together with interest thereon and all costs to the date of payment. 
 
We refer to the General Security Agreement dated July 11, 2022, and this shall stand as a demand 
under such General Security Agreement. Attached please find the Bank’s notice under s.244(1) 
of the Bankruptcy and Insolvency Act in that regard. 
 
Failing to make payment within ten (10) days will result in the Bank taking such steps as it 
considers necessary or appropriate to recover payment of the Indebtedness and to protect its 
interest. 
 
We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the 
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing. 
 
 

mailto:thogan@harrisonpensa.com
mailto:abroome@harrisonpensa.com
mailto:gillv216@gmail.com
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Yours truly,  
 
HARRISON PENSA LLP 

 
Timothy C. Hogan 
TCH/abr 
 

 



 

 

 

Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com  

 
Legal Assistant: Amy Broome 

Direct Line: (226) 605-0383 
abroome@harrisonpensa.com   

 

October 9, 2025 
 
Via Courier & E-mail – gillv216@gmail.com  
 
2281498 Ontario Inc.  
14 Hamilton Court  
Caledon ON L7C 3W2  
 
Dear Sir/Ma’am, 
 
Re: Indebtedness of CaraMex Logistics Inc. to Royal Bank of Canada (the “Bank”)  
 Our File No. 220782 
 
We are the solicitors for the Bank with respect to the loans provided to CaraMex Logistics Inc.  
 
According to the Bank’s records, CaraMex Logistics Inc. is indebted to the Bank in the amount of 
$4,934,177.74 CAD and $112,396.54 USD as of October 7, 2025, together with accruing interest 
thereon, and the Bank’s continuing costs of enforcement on a full indemnity basis.  
 
Pursuant to a guarantee executed by you on August 31, 2023, with respect to CaraMex 
Logistics Inc., limited to the sum of $6,000,000.00, you are liable to pay the amount of the 
guarantee being $4,934,177.74 CAD and $112,396.54 USD, together with accruing interest 
thereon and the Bank’s continuing costs of enforcement (the “Indebtedness”).   
 
On behalf of the Bank, we hereby demand payment of the Indebtedness totaling $4,934,177.74 
CAD and $112,396.54 USD, together with interest thereon and all costs to the date of payment. 
 
We refer to the General Security Agreement dated July 11, 2022, and this shall stand as a demand 
under such General Security Agreement. Attached please find the Bank’s notice under s.244(1) 
of the Bankruptcy and Insolvency Act in that regard. 
 
Failing to make payment within ten (10) days will result in the Bank taking such steps as it 
considers necessary or appropriate to recover payment of the Indebtedness and to protect its 
interest. 
 
We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the 
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing. 
 
 

mailto:thogan@harrisonpensa.com
mailto:abroome@harrisonpensa.com
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Yours truly,  
 
HARRISON PENSA LLP 

 
Timothy C. Hogan 
TCH/abr 
 

 



 

 

 

Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com  

 
Legal Assistant: Amy Broome 

Direct Line: (226) 605-0383 
abroome@harrisonpensa.com   

 

October 9, 2025 
 
Via Courier & E-mail – gillv216@gmail.com  
 
Varinderpal Singh Gil 
14 Hamilton Court  
Caledon ON L7C 3W2  
 
Dear Sir/Ma’am, 
 
Re: Indebtedness of CaraMex Logistics Inc. to Royal Bank of Canada (the “Bank”)  
 Our File No. 220782 
 
We are the solicitors for the Bank with respect to the loans provided to CaraMex Logistics Inc.  
 
According to the Bank’s records, CaraMex Logistics Inc. is indebted to the Bank in the amount of 
$5,979,324.98 CAD and $112,396.54 USD as of October 7, 2025, together with accruing interest 
thereon, and the Bank’s continuing costs of enforcement on a full indemnity basis.  
 
Pursuant to a guarantee executed by you on August 31, 2023, with respect to CaraMex 
Logistics Inc., limited to the sum of $2,500,000.00, you are liable to pay the amount of the 
guarantee being $2,500,000.00, together with accruing interest thereon and the Bank’s 
continuing costs of enforcement (the “Indebtedness”).   
 
On behalf of the Bank, we hereby demand payment of the Indebtedness totaling $2,500,000.00 
together with interest thereon and all costs to the date of payment. 
 
Failing to make payment within ten (10) days will result in the Bank taking such steps as it 
considers necessary or appropriate to recover payment of the Indebtedness and to protect its 
interest. 
 
We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the 
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing. 
 
 
Yours truly,  
 
HARRISON PENSA LLP 

mailto:thogan@harrisonpensa.com
mailto:abroome@harrisonpensa.com
mailto:gillv216@gmail.com
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Timothy C. Hogan 
TCH/abr 
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Court File No. CV-25-00006390-0000 
           

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 
BETWEEN: 

 
ROYAL BANK OF CANADA 

 
Applicant 

-and- 
 
 

CARAMEX LOGISTICS INC., 2281498 ONTARIO INC. and VARINDERPAL SINGH GIL 
 

Respondents 

 

SUPPLEMENTAL AFFIDAVIT OF RAM MURALITHARAN 

(Sworn November 19, 2025) 

 I, Ram Muralitharan, of the City of Oshawa, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am a Senior Manager, Special Loans and Advisory Services, with the Applicant, 

Royal Bank of Canada (the “Bank”), and as such have knowledge of the matters 

to which I hereinafter depose. Unless I indicate to the contrary these matters are 

within my own knowledge and are true. Where I have indicated that I have obtained 

facts from other sources, I have identified the source and I believe those facts to 

be true. 

2. This affidavit follows my sworn affidavit in this matter on November 4, 2025 (the 

“First Muralitharan Affidavit”). All capitalized terms not otherwise defined 

herein retain the same meaning as in the First Muralitharan Affidavit. 

3. The Debtors are in default of the Financing as a result of the following: 

a. Failing to make payments to the Bank as they became due; 

b. Chronic borrowings in excess of credit limits; 
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c. Failing to maintain a fixed charge coverage of not less than 1.15:1; and, 

d. Failure to provide financial reporting as required by the terms of the 

Financing. 

4. On September 11, 2025, the Bank issued a letter to the Debtors detailing the 

Bank’s concerns and further advising of the numerous reporting defaults of the 

Debtors. The Debtors provided no response or additional reporting in response to 

the September 11, 2025 letter. Attached hereto and marked as Exhibit “A” is a 

true copy of the letter dated September 11, 2025. 

5. The Bank financed certain trucks under the 228 Ontario Lease, including 4 used 

2022 Volvo VNL760 trucks. 228 Ontario has not provided ownership permits for 

these 4 Volvos despites several requests by the Bank. 

6. The reporting details are of significant concern to the Bank as the Bank does not 

have any visibility on the operations of the Debtors. The failure to respond to the 

Bank’s request for ownership permits of the 4 Volvos is also a concern.  

7. As a result of the Debtors’ failure to provide requested reporting, the Bank does 

not have any insight as to the status of rolling stock held by the Debtors, whether 

the assets of the Debtors are owned or leased, and the locations of any assets of 

the Debtors in which the Bank holds a security interest. 

8. The Debtors are in the transportation and logistics industry and the majority of 

the assets of the debtor are moveable. As a result, the Bank’s lack of insight into 

the assets and location thereof is of substantial concern and further leaves the 

Bank’s Security at risk. 

9. The Debtors’ accounts held with the Bank are currently in excess of over 

$550,000.00 and have been in an excess position since September 19, 2025.  

10. The Debtors have failed to provide any response to the Bank regarding the 

account excesses. 

11. As a result of the foregoing, the appointment of a Receiver is necessary on an 

urgent basis in order to address the significant and time sensitive risks to the 
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Bank’s Security. 

12. This affidavit is made in support of the within application for the appointment of 

Spergel as Receiver, without security, over all of the accounts and inventory of 

the Debtors, and for no other improper purpose. 

Sworn or Affirmed before me:   in person   OR     by video conference  

by Ram Muralitharan of the City of Oshawa in the Province of Ontario, before me at the 
City of London in the Province of Ontario, on November 19, 2025 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely.  
 
Commissioner for Taking Affidavits (or as may be)   
 
 
 
__________________________          _______________________________ 
Signature of Commissioner (or as may be)                 Ram Muralitharan 

https://www.ontario.ca/laws/regulation/r20431
https://www.ontario.ca/laws/regulation/r20431
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 Court File No. CV-25-00006390-0000  
           

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 
BETWEEN: 

 
ROYAL BANK OF CANADA 

 
Applicant 

-and- 
 
 

CARAMEX LOGISTICS INC., 2281498 ONTARIO INC. and VARINDERPAL SINGH GIL 
 

Respondents 
 

 
 

ATTACHED HERETO ARE EXHIBIT “A”  

AS REFERRED TO IN THE AFFIDAVIT OF RAM MURALITHARAN, 

SWORN BEFORE ME BY VIDEOCONFERENCE NOVEMBER 19, 2025. 

 

 

_____________________________________ 

A Commissioner, etc. 

 

 

 
 
 



EXHIBIT "A"
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ThivyaRam Muralitharan 
        20 King Street West, 2nd Fl 
        Toronto, Ontario 

ram.muralitharan@rbc.com  
           
 
PRIVATE & CONFIDENTIAL 
 
Caramex Logistics Inc.                   September 11th, 2025 
11 Blair Drive 
Brampton, ON 
L6T 2H4 
 
Attention: Varinderpal Singh Gill 
 
Re: Royal Bank of Canada (the “Bank”) and Caramex Logistics Inc. (“Caramex”) and 
2281498 Ontario Inc. (“2281498”) and collectively, the “Companies”). 
 
Thank you for taking the time to meet with me on Wednesday September 10th, 2025, at the 
companies’ facility located at 11 Blair Drive, Brampton, ON, L6T 2H4 (pending update on the 
system), to discuss the Company’s financial situation and the Bank’s concerns. 
 
As discussed, the Bank is concerned with the items outlined in the Bank’s letter dated September 
9th, 2025, which includes but not limited to Companies’ breach of the Agreement with respect to 
Financial and Reporting Covenants, as well as the Companies’ overall liquidity and financial 
condition. 
 
Due to the above concerns all RBC loans and facilities for the Companies will now be managed 
by the undersigned in the RBC Special Loans and Advisory Services group.  
 
This letter is intended to summarize our discussions and outline the Banks expectations going 
forward.   
 
As part of our ongoing review would you please provide the following information to the Bank 
within the timeframes outlined: 
 
1. May, June and July monthly Borrowing Limit Certificate, substantially in the form of 

Schedule “F”; 
2. May, June and July monthly aged list of accounts receivable, aged list of accounts payable 

and listing of Potential Prior-Ranking Claims; 
3. Ownership Chart(s) and Shareholder Registry(ies) for the Companies, as applicable; 
4. Please provide a brief summary of the Companies, their purpose and activities; 
5. Recent year-to-date (YTD) internal/draft financial statements for the Companies, including 

the same period, prior year; 
6. Recent detailed aging of A/R and A/P by invoice date, generated from the Companies' 

accounting software, including the same period, prior year; 
7. Sales by customer for the fiscal year ended December 31, 2024, from the Companies' 

accounting software. 
8. Recent YTD sales by customer from the Companies’ accounting software including the same 

period, prior year; 
9. Latest detailed list of inventory on hand categorized as deemed appropriate; 
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10. Integrated financial forecast including balance sheet, income statements and cash flow 
statement for fiscal year ending December 31, 2026 for the Companies; 

11. Latest HST Notice of Assessment and Statement of account from CRA website for the 
Companies; 

12. Latest T4 Summary and any notices of discrepancy received from CRA for the Companies, as 
applicable; 

13. Latest statement of remittances for payroll taxes from the CRA website for the Companies; 
14. Details of business locations and operations including any off-site storage facilities with lease 

agreements; 
15. # of employees including full-time, part-time and owner operators for the Companies; 
16. Detailed breakdown of equipment under lease with RBC with an accompanying description 

of the nature and business purpose; 
17. Updated Personal Statement of Affairs (PSOA) for Varinderpal Singh Gill (template 

attached); 
18. Copy of the latest business insurance including contents, equipment, and liability with a 

Certificate from the insurer showing RBC as first loss payee under the policy(ies) for the 
Companies; and 

19. Details of key factors currently impacting the business operations and financial performance. 
 

Unless otherwise noted please provide the foregoing information as soon as possible or by 
September 26th, 2025. 
 
In addition to the foregoing information being provided and reviewed to the Banks satisfaction, 
the following amended terms and conditions will now be implemented in addition to those 
already outlined in the existing loan agreement: 
 
20. The Companies agree not to encumber any of the Companies’ assets without the Bank’s prior 

written consent.  
 
21. All professional fees including any legal costs incurred by the Bank will be the responsibility 

of the Companies’.  
 
22. Should there be any deterioration in the Banks security position or any default of the terms 

and conditions of this Letter Agreement or existing Credit Agreements, the Bank reserves its 
rights to amend the terms and conditions of the loan facilities or Agreements with the 
Companies.  

 
23. All other terms and conditions as set out in the Agreement between the Bank and Companies 

will remain in full force and effect.  
 
Please do not hesitate to contact me should you wish to discuss or clarify any of the points 
outlined in this Letter Agreement.  
 
Please acknowledge receipt of this letter and acceptance of its terms and conditions by signing 
below and returning a fully executed copy by email to the undersigned by the close of business 
on September 19th, 2025.   
 
Yours truly, 
 

Ram Muralitharan  
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Ram Muralitharan 
Senior Manager, Special Loans and Advisory Services 
 

(Acknowledgement Pages Attached) 
 

Acknowledged Receipt and Acceptance of Terms: - 
 
 
We acknowledge receipt of this letter and understand its contents. 
 
 
Dated at ___________________ this ___________________ day of __________________ 2025 
 
 
Caramex Logistics Inc. 
 
Per         Per      
                              
Name:            Name:                                                   
 
Position            Position:                                       
 
I/We have authority to bind the Company                
 
 
 
2281498 Ontario Inc. 
 
Per         Per      
                              
Name:            Name:                                                   
 
Position            Position:                                       
 
I/We have authority to bind the Company   
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