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NOTICE OF APPLICATION 

TO THE RESPONDENT 

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant.  The claim 
made by the Applicant appears on the following page. 

THIS APPLICATION will come on for a hearing: 

 In person 
 By telephone conference 
 By video conference 

at the following location: 

330 University Avenue, Toronto, Ontario, M5G 1R7 
 

with video conference details to be provided by the Court in advance of the hearing 
of this Application. 
 
on a day to be set by the registrar. 
 
IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in 

the application or to be served with any documents in the application, you or an Ontario 
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A 

8

Electronically issued / Délivré par voie électronique : 03-Jul-2026 Superior Court of Justice - Toronto - Commercial List / Cour supérieure de justice Court File No./N° du dossier du greffe: CL-26-00000311-0000



- 2 - 

 

prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where 
the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in this court office, and you or your lawyer must appear at the hearing. 

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY 
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON 
THE APPLICATION, you or your lawyer must, in addition to serving your notice of 
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the 
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in the court office where the application is to be heard as soon as possible, but 
at least four days before the hearing. 

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN 
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.  IF YOU WISH TO 
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID 
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

 
Date    Issued by  
  Local Registrar 

Address of 
court office: 

330 University Avenue 
Toronto, ON  M5G 1R7 

 
TO: 
 

MASTER KITCHEN CABINET INC. 
Unit 5&6 – 518 Evans Ave 
Etobicoke, ON M8W 2V4 
Email: admin@masterkitchencanada.com 
 

AND TO: 
 

EVEREST DESIGN & BUILD INC. 
4 – 225 Nebo Road 
Hamilton, ON L8W 2E1 
 

AND TO: 

 

msi Spergel inc. 
200 Yorkland Blvd., Suite 1100 
Toronto, ON., M2J 5C1 
 
Attention: Mukul Manchanda 
Email: mmanchanda@spergel.ca  
 
Proposed Receiver 
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AND TO: CANADA REVENUE AGENCY 
c/o Department of Justice  
Ontario Regional Office, Tax Law Section 
120 Adelaide St. W., Suite 400 
Toronto, ON  M5H 1T1 
Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca 
 

AND TO: 
 

HIS MAJESTY THE KING IN RIGHT OF ONTARIO  
as represented by the Ministry of Finance 
Revenue Collections Branch – Insolvency Unit 
33 King Street, 6th Floor 
Oshawa, ON  L1H 8H5 
 
Attention: Steven Groeneveld 
Tel: 905-440-2470 
Email: steven.groeneveld@ontario.ca  
 
Senior Counsel, Ministry of Finance 
 

AND TO: INSOLVENCY UNIT 
Province of Ontario 
Email: insolvency.unit@ontario.ca  
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APPLICATION 

THE APPLICATION IS FOR: 

1. The Applicant, Royal Bank of Canada (“RBC”), makes application for an Order:  

(a) if necessary, abridging the time for service and filing of this notice of 

application and the application record or, in the alternative, dispensing with and/or 

validating service of same, and declaring that this Application is properly returnable 

before the Court; 

(b) appointing msi Spergel inc. (“Spergel”) as receiver, without security, of the 

assets, undertakings, and properties (the “Property”) of the Respondents, Master 

Kitchen Cabinet Inc. (“Master Kitchen”) and Everest Design & Build Inc. (“Everest 

Design”) (Master Kitchen and Everest Design are collectively the “Debtors”), 

pursuant to Section 243 of the Bankruptcy and Insolvency Act, RSC 1986, c. B-3 

as amended (the “BIA”) and Section 101 of the Courts of Justice Act, RSO 1990 

c. C.43, as amended (the “CJA”); 

(c) granting judgment in favour of RBC against the Debtors for the 

indebtedness owing to RBC; 

(d) granting costs of this application, plus all applicable taxes, to RBC; and 

(e) such further and other relief as is just. 
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THE GROUNDS FOR THIS APPLICATION ARE: 

Background 

(f) the Debtors are two cabinetry and countertops businesses, both 

incorporated pursuant to the laws of Ontario and maintain banking / lending 

relationships with RBC; 

(g) the corporate profile of Master Kitchen indicates that its registered head 

office address is at Unit 5&6, 518 Evans Avenue, Etobicoke, Ontario, and 

its sole director is Pengcheng Yi also known as Max Yi (“Yi”); 

(h) the corporate profile of Everest Design indicates that its registered head 

office address is at Unit 4, 225 Nebo Road, Hamilton, Ontario, and its sole 

director is Yi; 

(i) the Debtors are indebted to RBC both as direct borrowers and as 

guarantors of one another; 

Security 

(j) the Debtors provided security in favour of RBC, including general security 

agreements, lease agreements and chattel mortgage security agreement 

(collectively the “Security”), each as applicable; 

(k) the Security provides RBC with a contractual right to appoint a receiver over 

the assets, undertakings and properties of the Debtors following default; 
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Defaults and Demands 

(l) the Debtors are in default of the applicable Credit Agreements for failing to 

pay their respective debts to RBC when due, as direct borrower and as 

guarantor; 

(m) by letters sent on May 11, 2026, RBC made formal written demand on the 

Debtors which were accompanied by Notices of Intention to Enforce 

Security pursuant to section 244(1) of the BIA (the “NITES”); 

(n) to date, all payment demands and NITES have expired;  

(o) as of June 29, 2026, the primary indebtedness owed by the Debtors to RBC 

exceeds $1.9 million in total; 

It is Just and Convenient to Appoint the Receiver 

(p) RBC wishes to take any and all steps necessary to protect its security and 

realize upon same; 

(q) RBC considers it reasonable and prudent for it to take steps in an effort to 

protect its ability to recover its outstanding loans to the Debtors, and it is 

within RBC’s rights to do so; 

(r) in these circumstances, it is just and equitable that a receiver be appointed 

to protect the interests of RBC and, perhaps, other stakeholders; 

(s) Spergel is a licensed insolvency trustee; 
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(t) Spergel has consented to being appointed as the receiver should the Court 

so appoint it; 

Statutory and Other Grounds 

(u) Section 243 of the BIA; 

(v) Section 101 of the CJA; 

(w) Rules 1.04, 2.01, 2.03, 3.02 and 38 of the Rules of Civil Procedure, R.R.O. 

1990, Reg. 194, as amended;  

(x) Other grounds as set out in the Affidavit of Howard Wang, to be sworn in 

support of the within application; and  

(y) such further and other grounds as counsel may advise and as this 

Honourable Court may permit. 

2. The following documentary evidence will be used at the hearing of the application: 

(a) Affidavit of Howard Wang; 

(b) Consent of Spergel to act as the Receiver; and 

(c) such other material as is required, and this Honourable Court may permit. 
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July 3, 2026 GOWLING WLG (CANADA) LLP 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto, ON  M5X 1G5 
 
Rachel Moses (LSO# 42081V) 
rachel.moses@gowlingwlg.com 
Tel: 416-862-3630 
 
Carol Liu (LSO# 84938G) 
carol.liu@gowlingwlg.com 
Tel: 416-862-4300 

Lawyers for the Applicant, Royal Bank of 
Canada  
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AFFIDAVIT OF HOWARD WANG 

(sworn July 8, 2026) 
 

 I, HOWARD WANG, of the City of Toronto, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am a Senior Manager, Special Loans & Advisory Services (“Special Loans”) at 

Royal Bank of Canada (“RBC”), with carriage of the RBC accounts of Master Kitchen 

Cabinet Inc. (“Master Kitchen”) and Everest Design & Build Inc. (“Everest Design”) 

(Master Kitchen and Everest Design are collectively the “Debtors”), the Respondents 

herein.  As such, I have personal knowledge of the matters to which I hereinafter depose.   

2. Where I do not have personal knowledge of the matters set out herein, I have 

stated the source of my information and, in all such cases, believe it to be true.  To the 
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extent that any of the information set out in this Affidavit is based on my review of RBC’s 

documents, I verily believe the information in such documents to be true.  

3. I am swearing this Affidavit in support of an application by RBC for an Order, inter 

alia: 

(a) appointing msi Spergel inc. (“Spergel”) as receiver (in such capacity, the 

“Receiver”), without security, of all of the assets, undertakings and 

properties of the Debtors acquired for or used in relation to a business 

carried on by the Debtors and all proceeds thereof, pursuant to section 

243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 

amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 

1990, c. C.43, as amended (the "CJA"), including the power to assign the 

Debtors into bankruptcy;  

(b) granting judgment against the Debtors, for their respective indebtedness to 

RBC; and 

(c) such other relief as counsel may request and this Honourable Court may 

deem just. 

The Debtors 

4. The Debtors are two cabinetry and countertops businesses, both maintain banking 

and lending relationships with RBC.  
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5. The Debtors are incorporated pursuant to the laws of Ontario.  Attached as Exhibit 

“A” are copies of the Debtors’ Ontario corporate profile reports obtained on July 8, 2026, 

screenprint of Master Kitchen’s website at https://www.masterkitchencanada.com/ 

obtained on June 26, 2026 and screenprint of Everest Design’s Instagram page 

https://www.instagram.com/theoneeverest/ obtained on June 26, 2026. 

6. The corporate profile report of Master Kitchen indicates that its registered head 

office address is at Unit 5&6, 518 Evans Avenue, Etobicoke, Ontario, and its sole director 

is Pengcheng Yi.  As detailed further below, Mr. Yi filed a Proposal under Part III, Division 

I, of the Bankruptcy and Insolvency Act on May 27, 2026. 

7. In some of RBC’s documents, 80 Alexdon Road, Toronto, Ontario (“Alexdon 

Location”) appears as Master Kitchen’s address.  According to Google Street View 

images captured in July 2023, the signage at the Alexdon Location appears to be “Titan 

Stone Quality Granite”.  Attached as Exhibit “B” are copies of the Google Street View 

images for the Alexdon Location. 

8. The corporate profile of Everest Design indicates that its registered head office 

address is at Unit 4, 225 Nebo Road, Hamilton, Ontario, and its sole director is Mr. Yi. 

Credit Agreements 

9. Master Kitchen entered into the following credit agreements with RBC, specifically 

described as follows (the “Master Kitchen Credit Agreements”): 

(a) a credit facility letter agreement dated July 11, 2023 signed by Master 

Kitchen, including the Royal Bank of Canada Credit Agreement – Standard 
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Terms, as amended by amending agreement dated January 7, 2025, and a 

RBC Royal Bank Business Credit Card Agreement signed on October 14, 

2022, establishing a revolving demand facility and a Visa facility; and 

(b) a Master Lease Agreement dated November 1, 2022 signed by Master 

Kitchen, together with Leasing Schedule # 201000070549 signed on 

November 18, 2022 and Leasing Schedule # 201000072013, collectively 

establishing a $511,912.80 non-revolving lease facility and a $450,000 non-

revolving lease facility (collectively, the “Lease Agreement”). 

10. Copies of the Master Kitchen Credit Agreements are attached as Exhibit “C”. 

11. Everest Design entered into the following credit agreements with RBC, specifically 

described as follows (the “Everest Design Credit Agreements”): 

(a) a credit facility letter agreement dated October 12, 2022 signed by Everest 

Design, including the Royal Bank of Canada Credit Agreement – Standard 

Terms, as amended by amending agreements dated June 30, 2023 and 

January 7, 2025, and a RBC Royal Bank Business Credit Card Agreement 

signed on October 17, 2022, establishing an overdraft facility and a Visa 

facility; and 

(b) a Royal Bank of Canada Loan Agreement – CSBFL dated April 1, 

2021 signed by Everest Design, together with the CSBFL – Standard Terms 

and term loan renewal letter dated May 30, 2025 (collectively the “CSBFL 

21
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Agreement”), establishing a Canada Small Business Financing Loan 

(“CSBFL”) facility. 

12. Copies of the Everest Design Credit Agreements are attached as Exhibit “D”. 

13. Pursuant to the credit facility letter agreements and the RBC Royal Bank Business 

Credit Card Agreements signed by the Debtors, the revolving demand facilities and Visa 

facilities established for each of them are repayable on demand. 

14. Pursuant to the term loan renewal letter dated May 30, 2025, the maturity date of 

the CSBFL facility is July 7, 2026. 

15. Pursuant to the “General Covenants” section of the credit facility letter agreements, 

the Debtors covenanted to pay or make provision to for payment of all material taxes 

(including interest and penalties) and Potential Prior-Ranking Claims, which are or will 

become due and payable. 

16. Pursuant to section 21(3) of the RBC Royal Bank Business Credit Card 

Agreements signed by the Debtors, all amounts owing under the Visa facilities must be 

paid by the Debtors at once.  Interest continues to accrue on the outstanding balances of 

the Visa facilities established for the Debtors at the rate of 19.99% per annum. 

17. Pursuant to the “Events of Default” section of the credit facility letter agreements, 

the following events, among others, constitute an “Event of Default” entitling RBC, in its 

sole discretion, to realize on all or any portion of the Security: 
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(a) failure to pay any principal, interest or other amount when due pursuant to 

the applicable credit facility letter agreement; and 

(b) failure to observe any covenant, term or condition contained in the 

applicable credit facility letter agreement, the Security or any other 

agreement delivered to RBC or in any documentation relating hereto or 

thereto. 

18. Pursuant to the “Events of Default” section of the Master Lease Agreement, failure 

to pay any installment or other amount pursuant to any Leasing Schedule constitutes an 

event of default.  

Security 

19. As security for its debts, liabilities, and obligations to RBC, Master Kitchen provided 

the following security to RBC, registrations in respect of which were made under the 

Personal Property Security Act (Ontario) (the “PPSA”): 

(a) a general security agreement dated July 4, 2023 on RBC’s standard form 

924 (“Master Kitchen GSA”); and 

(b) specific security over equipment identified by Model Numbers and Serial 

Numbers in the Lease Agreement. 

20. As security for its debts, liabilities, and obligations to RBC, Everest Design 

provided the following security to RBC, registrations in respect of which were made under 

the PPSA: 
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(a) a general security agreement dated April 8, 2021 on RBC’s standard form 

924 (“Everest Design GSA”); and 

(b) a security agreement (chattel mortgage) dated April 8, 2021 on RBC’s 

standard form 927 (“Chattel Security Agreement”). 

21. The Master Kitchen GSA, Everest Design GSA and Chattel Security Agreement 

are collectively referred to as the “Security”.  Copies of the Security are attached as 

Exhibit “E”. 

22. Pursuant to the “Events of Default” section of the Security, the cessation of the 

Debtors’ business constitutes an event of default. 

23. The Security entitles RBC to appoint a receiver upon the occurrence of an event 

of default, pursuant to sections 11 and 13 of the Master Kitchen GSA and Everest Design 

GSA (RBC Standard Form 924), and sections 9 and 11 of the Chattel Security Agreement 

(RBC Standard Form 927). 

24. By written guarantees and postponements of claim on the dates identified below 

on RBC’s standard form 812, Everest Design and Mr. Yi guaranteed the debts, liabilities 

and obligations, present or future, direct or indirect, absolute or contingent, matured or 

not, at any time owing by Master Kitchen limited to the principal amounts below, together 

with interest from the date of demand at the rate equal to RBC’s prime rate of interest in 

effect from time to time plus 5.00% per annum, both before and after judgment: 

24



- 8 - 

 

(a) guarantee and postponement of claim limited to the principal amount of 

$1,770,000.00 signed by Everest Design dated July 4, 2023, supported by 

the Everest Design GSA; and 

(b) guarantee and postponement of claim limited to the principal amount of 

$967,000.00 signed by Mr. Yi dated October 14, 2022. 

25. By written guarantees and postponements of claim on the dates identified below 

on RBC’s standard form 812, Master Kitchen and Mr. Yi guaranteed the debts, liabilities 

and obligations, present or future, direct or indirect, absolute or contingent, matured or 

not, at any time owing by Everest Design limited to the principal amounts below, together 

with interest from the date of demand at the rate equal to RBC’s prime rate of interest in 

effect from time to time plus 5.00% per annum, both before and after judgment: 

(a) guarantee and postponement of claim limited to the principal amount of 

$315,000.00 signed by Master Kitchen dated July 4, 2023, supported by the 

Master Kitchen GSA; and 

(b) guarantee and postponement of claim limited to the principal amount of 

$87,500.00 signed by Mr. Yi dated July 4, 2023. 

26. The above guarantees and postponements of claims are collectively the 

“Guarantees” and singularly a “Guarantee”.  Copies of the Guarantees are attached as 

Exhibit “F”. 

27. The key provisions of the Guarantees are: 
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(a) the guarantor guarantees payment of any and all present and future debts 

and liabilities owing to RBC by the borrower; 

(b) the guarantee is a continuing, and all accounts guarantee and covers all 

liabilities and shall apply to secure any ultimate balance due, or remaining 

unpaid by the borrower to RBC; 

(c) the guarantor’s liability to make payment to RBC arises immediately upon 

receiving written demands for payment from RBC; 

(d) demand for payment is effectively made on the guarantor by sending them 

an envelope containing the demand addressed to their place of address last 

known to RBC; 

(e) once demand has been made, the guarantor is liable to RBC for interest on 

the amount demanded at a rate of 5.00% per annum above RBC’s prime 

interest rate, from and including the date of demand until payment; 

(f) the guarantor is liable to RBC for all legal fees and costs that RBC incurs 

on a complete indemnity scale from and including the date of demand; and 

(g) RBC is not bound to exhaust recourse against the borrower, or other 

persons or security, before being entitled to payment from the guarantor. 
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Secured Creditors 

28. A copy of the PPSA search results for Master Kitchen in the Province of Ontario 

as at June 25, 2026 is attached as Exhibit “G”. The PPSA search results indicate 15 

registrations, including 4 in favour of RBC.   

29. A copy of the PPSA search results for Everest Design in the Province of Ontario 

as at June 25, 2026 is attached as Exhibit “H”. The PPSA search results indicate 4 

registrations, including 2 in favour of RBC. 

Defaults and Demands 

30. In July, 2025, RBC issued the following non-tolerance letters to the Debtors, 

requiring breaches of the credit facility letter agreements to be remedied by July 30, 2025: 

(a) to Master Kitchen on July 22, 2025, regarding breach of its credit facility 

letter agreement with RBC, by failing to provide certain annual financial 

reporting due within 90 days of Master Kitchen’s fiscal year end, March 31, 

2025; and 

(b) to Everest Design on July 23, 2025, regarding breach of its credit facility 

letter agreement with RBC, by failing to provide certain annual financial 

reporting due within 120 days of Everest Design’s fiscal year end, 

December 31, 2024.   

Copies of the non-tolerance letters are attached as Exhibit “I”. 
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31. RBC received third-party demands / requirements to pay dated February 3, 2026 

in connection with Master Kitchen’s account (the “RTPs”), (i) in the amount of 

$142,718.32 for payroll source deduction arrears and (ii) in the amount of $245,865.24 

for GST/HST arrears.  The RTPs were issued by the Canada Revenue Agency (“CRA”) 

for unremitted amounts under the Income Tax Act and the Excise Tax Act, respectively.  

Copies of the RTPs are attached as Exhibit “J”. 

32. The Debtors are in breach of their respective obligations to RBC, specifically: 

(a) Master Kitchen is in breach of the Lease Agreement by failing to make 

monthly payments due thereunder since February 2026, and such default 

continues to date; 

(b) Master Kitchen is in breach of its credit facility letter agreement with RBC 

by failing to pay taxes and Potential Prior-Ranking Claims as they come 

due; and 

(c) Everest Design is in breach of the CSBFL Agreement by failing to make 

monthly payments due thereunder since March 2026, and such default 

continues to date. 

33. In or around March, 2026, the accounts of the Debtors were transferred to Special 

Loans, due to RBC’s concerns about the ongoing breach of reporting requirements and 

the RTPs, among other things.  A copy of the Special Loans introduction letter dated 

March 11, 2026 is attached as Exhibit “K”.  
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34. From March to April, 2026, I had the following communications with Mr. Yi 

regarding RBC’s concerns: 

(a) By phone call and email on March 26, 2026, I asked Mr. Yi and the Debtors 

to address several issues relating to their RBC accounts by April 17, 2026, 

including the RTPs to be paid and overdue financial reporting to be 

provided; 

(b) By phone call and email on April 20, 2026, Mr. Yi advised me that he was 

actively trying to resolve the Debtors’ tax matters with the CRA, and I agreed 

to provide a short extension to April 23, 2026; 

(c) Having received no meaningful response despite follow-ups, by email sent 

on April 29, 2026, I advised Mr. Yi and the Debtors that RBC has retained 

legal counsel and will issue formal payment demands. 

35. Copies of my email exchanges with Mr. Yi from March 26, 2026 to April 29, 2026 

are attached as Exhibit “L”. 

36. On May 11, 2026, RBC issued payment demands and delivered Notices of 

Intention to Enforce Security pursuant to section 244 of the BIA (the “Section 244 

Notices”) to the respondents, together with payment demands on Mr. Yi as personal 

guarantor.  Copies of the payment demands and Section 244 Notices dated May 11, 2026 

are attached as Exhibit “M”. 

37. The payment demands and Section 244 Notices expired without repayment. 
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38. I am advised by Carol Liu, a lawyer at Gowling WLG (Canada) LLP, RBC’s lawyers, 

and believe that: 

(a) On May 15, 2026, she received a phone call from Mr. Yi, asking for more 

time to repay RBC.  She advised Mr. Yi that he and the Debtors should 

retain legal counsel and put forth a detailed repayment proposal for RBC’s 

consideration, she also recommended future communications be between 

counsel and in English; 

(b) The Debtors failed and/or refused to provide a repayment plan for RBC’s 

consideration.  By email sent on May 25, 2026, Ms. Liu advised Mr. Yi and 

the Debtors, among other things: 

“…To date, we have not received meaningful responses from you or any 
other representatives of the borrowers.  No repayment plan has been put 
forward for RBC to consider.  If no repayment plan is received this week, 
we will seek instructions for bringing legal action to enforce RBC security. 
…” 

  
A copy of the email sent by Ms. Liu on May 25, 2026 is attached as Exhibit “N”.  

39. I am further advised by Ms. Liu and believe that on July 3, 2026, she spoke with 

Mr. Yi on the phone to advise him that RBC is commencing legal proceedings.  Mr. Yi 

advised her that he has legal counsel who will be in contact with RBC’s counsel, but Mr. 

Yi did not provide his counsel’s name. 

40. On July 6, 2026, I received from RBC Collections a creditors’ package for the 

proposal of Mr. Yi, prepared by A. Farber & Partners Inc., the proposal trustee.  According 
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to the Report of Trustee to Creditors dated June 23, 2026 enclosed in the creditors’ 

package: 

(a) The filing date with the Official Receiver is May 27, 2026;  

(b) Master Kitchen ceased operations on January 31, 2026 and “the Debtor’s 

affidavit indicates that the company’s liabilities far exceed its assets, and 

accordingly, the business has no value”;  

(c) Everest Design ceased operations on May 5, 2024 and “the Debtor’s 

affidavit indicates that the company’s liabilities far exceed its assets, and 

accordingly, the business has no value”; and 

(d) Titan Stone Fabrication Ltd., which employs Mr. Yi full time as a stone 

installer, remains active and “the Debtor’s affidavit indicates that the 

company’s liabilities far exceed its assets, and accordingly, the business 

has no value”. 

41. A copy of the Report of Trustee to Creditors dated June 23, 2026 in the Matter of 

the Proposal of Pengcheng Yi, Estate No. 31-3378374, is attached as Exhibit “O”. 

42. Titan Stone Fabrication Ltd. is incorporated pursuant to the laws of Ontario.  Its 

corporate profile report obtained on July 8, 2026 indicates that its sole director is Mr. Yi, 

it has no active officers and its registered head office address is the Alexdon Location.  

Attached as Exhibit “P” is a copy of the corporate profile report for Titan Stone 

Fabrication Ltd. obtained on July 8, 2026. 
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Indebtedness Owing 

43. As of June 29, 2026 unless stated otherwise, the Debtors are indebted to RBC as 

primary borrowers as follows (not including legal costs and accruing interest): 

Facility Amounts 
Master Kitchen 
Revolving demand facility (56658108 001) $825,790.08 
Lease facility 201000070549 as at June 30, 2026 $291,751.23 
Lease facility 201000072013 as at June 30, 2026 $529,022.74 
Visa ending in “4606” $32,882.21 
Everest Design 
CSBFL loan (56741953 001) $229,232.78 
Visa ending in “4347” $51.06 

 

TOTAL: $1,908,730.10 
 

Appointment of Receiver  

44. The Security entitles RBC, upon default, to appoint a receiver. 

45. The Debtors are liable to RBC pursuant to the Credit Agreements.  The Debtors in 

their capacities as each other’s guarantors are liable to RBC pursuant to the Guarantees. 

46. The Debtors have ceased operations and appear to have no ability to repay its 

indebtedness to RBC. 

47. Spergel has consented to act as receiver over the Debtors.   
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48. This Affidavit is sworn on support RBC’s application for an Order to appoint

Spergel as receiver over the Debtors and Judgment against the Debtors, and for no other 

or improper purpose.

SWORN by Howard Wang of the City of
Toronto, in the Province of Ontario,
before me at the City of Toronto, in the 
Province of Ontario, on July 8, 2026 in
accordance with
Administering Oath 
Remotely.

O. Reg. 431/20, 
or Declaration

HOWARD WANGCommissioner for Taking Affidavits 
(or as may be)
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This is Exhibit “A” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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Ministry of Public and 
Business Service Delivery

Profile Report

MASTER KITCHEN CABINET INC. as of July 08, 2026

Act Business Corporations Act
Type Ontario Business Corporation
Name MASTER KITCHEN CABINET INC.
Ontario Corporation Number (OCN) 1993415
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation April 06, 2018
Registered or Head Office Address 518 Evans Ave, 5&6, Etobicoke, Ontario, M8W 2V4, Canada

Transaction Number: APP-A11183964880
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Minimum Number of Directors 1
Maximum Number of Directors 5

Active Director(s)
Name PENGCHENG YI
Address for Service 518 Evans Ave, 5&6, Etobicoke, Ontario, M8W 2V4, Canada
Resident Canadian Yes
Date Began April 06, 2018
 
 

Transaction Number: APP-A11183964880
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7
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Active Officer(s)
There are no active Officers currently on file for this corporation.

Transaction Number: APP-A11183964880
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Corporate Name History
Name MASTER KITCHEN CABINET INC.
Effective Date April 06, 2018
 

Transaction Number: APP-A11183964880
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11183964880
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11183964880
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Archive Document Package April 21, 2022

CIA - Initial Return  
PAF: PENGCHENG YI - DIRECTOR

May 09, 2018

BCA - Articles of Incorporation April 06, 2018

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A11183964880
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 7
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Ministry of Public and 
Business Service Delivery

Profile Report

EVEREST DESIGN & BUILD INC. as of July 08, 2026

Act Business Corporations Act
Type Ontario Business Corporation
Name EVEREST DESIGN & BUILD INC.
Ontario Corporation Number (OCN) 2739779
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation January 29, 2020
Registered or Head Office Address Attention/Care of PENGCHENG YI, 225 Nebo Rd, 4, 

Hamilton, Ontario, L8W 2E1, Canada

Transaction Number: APP-A11183965268
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name PENGCHENG YI
Address for Service 225 Nebo Rd, 4, Hamilton, Ontario, L8W 2E1, Canada
Resident Canadian Yes
Date Began January 29, 2020
 
 

Transaction Number: APP-A11183965268
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
There are no active Officers currently on file for this corporation.

Transaction Number: APP-A11183965268
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name EVEREST DESIGN & BUILD INC.
Effective Date January 31, 2020
 
Previous Name EVEREST BUILDING & DESIGN INC.
Effective Date January 29, 2020
 

Transaction Number: APP-A11183965268
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11183965268
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 7

47



Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11183965268
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Archive Document Package April 15, 2026

BCA - Articles of Amendment January 31, 2020

CIA - Initial Return  
PAF: PENGCHENG YI - DIRECTOR

January 29, 2020

BCA - Articles of Incorporation January 29, 2020

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A11183965268
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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WELCOME

YOUR DREAM KITCHEN COMES TRUE

Address: Unit5&6&7-518 Evans Ave, Etobicoke

Business Hours

Monday          9AM-7PM

Tuesday          9AM-7PM

Wednesday     9AM-7PM

Thursday         9AM-7PM

Friday              9AM-7PM

Saturday         9AM-7PM

Sunday           By Appointment

The extended hours are also available by appointment.

WHAT WE DO

QUARTZ GRANITE MARBLE FABRICATOR

We fabricate quartz, granite and marble into counter tops, fireplaces and other custom pieces.

Our services include measurement, manufacturing, installation and maintenance. We provide services to all cities in Ontario.

Master Kitchen

26/06/2026, 11:03 Home | Master Kitchen

https://www.masterkitchencanada.com 1/14
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https://www.masterkitchencanada.com/


WHY CHOOSE US

Pricing is our biggest advantage because we have our own

factory.That means NO MIDDLE MAN! Best price guaranteed.

Quality is what we most value. We operate on the principles of quality

workmanship and great service. Our workers concentrate on every

detail and make them perfect for you. When you hire us, you can be

confident of getting top quality with best service at fair price!

OUR SUPPLIER

STONE:

VICOSTONE  

CAESARSTONE  

MSI  

LUCENT QUARTZ  

SILESTONE    

KSTONE 

GOODSTONE  

TCE   

HANSTONE  

HIGHLAND STONE  

SIO4  

SINKS:

TOREN FONDER  

TECO  

BOSCO  
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COUNTER TOPS
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WATERFALL
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FULL BACKSPLASH
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SHOWER ROOM
BACKSPLASH

FIREPLACE
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SPECIAL DESIGN

OUR SHOP

Master Kitchen
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Contact Us
For A Free Quote

admin@masterkitchencanada.com

647-847-3688

Name

Address

Email Phone

Subject

Type your message here...

Submit
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theoneeverest
The One Everest

8 posts 51 followers 2 following

Log in Sign up

26/06/2026, 11:04 The One Everest (@theoneeverest) • Instagram photos and videos
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This is Exhibit “B” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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This is Exhibit “C” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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This is Exhibit “D” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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This is Exhibit “E” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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This is Exhibit “F” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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This is Exhibit “G” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
REPORT : PSSR060 
PAGE : 1

ENQUIRY RESPONSE
CERTIFICATE

488)

THIS TS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

RECORDS OF
TN RESPECT

THE
OF '

CENTRAL OFFICE
THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.

FILE CURRENCY : 25JUN 2026

ENQUIRY NUMBER 2 0260626105937.78 CONTAINS 49 PAGE(S), 15 FAMILY(IES).

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

GOWLING WLG (CANADA) LLP TORONTO ADAM BOVAIRD

1 FIRST CANADIAN PLACE
TORONTO ON M5X 1G5

CONTINUED... 2

'CERTIFIED BY/CER TIF1ÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

Ontario
210
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 2

489)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH . . ; i BUSINESS DEBTOR
SEARCH CONDUCTED ON ! MASTER KITCHEN CABINET INC. 
FILE'CURRENCY r 2 5 JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
515035548

OF
1532 9950 PPSA

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME MASTER KITCHEN CABINET INC
ONTARIO

ADDRESS ETOBICOKE

INITIAL

ONTARIO
80 ALEXDON RDADDRESS ONNORTH YORK

SECURED CANADIAN DEALER LEASE SERVICES INC.

ADDRESS 372 BAY STREET, TORONTO M5II2W9ON

NO
OR

THE MOTOR VEHICLES LISTED ABOVE
OF THOSE VEHICLES

D + II LIMITED PARTNERSHIP

2ADDRESS MISSISSAUGA L4Z 1H8ON

PAGE
NO.
001

CAUTION
FILING

DEBTOR
NAME

FIRST GIVEN NAME 
PENGCHENG

SURNAME 
YT

DATE OF
MATURITY

DEBTOR
NAME

518 EVANS AV SUITE 5S6SUITE 5s6

REGISTERING
AGENT

OUR SECURITY INTEREST IS LIMITED TO 
AND THE PROCEEDS

MAKE
VOLVOMOTOR. 

VEHICLE

CORPORATION NO.
ON M8W2V4

ROBERT SPECK PARKWAY, 15TH FLOOR

DATE OF BIRTH
8SEP1 988 '

BUSINESS NAME

GENERAL
COLLATERAL
DESCRIPTION

YEAR
2025

V.I.N.
YV4062PFXS13181 42

MOTOR VEHICLE 
SCHEDULE

REGISTERED
UNDER. 

P

COLLATERAL CLASSIFICATION
CONSUMER I

GOODS .INVENTORY EQUIPMENT ACCOUNTS OTHER
X  X

MODEL
XC90

CORPORATION NO.
M3J2B3

PARTY /
I.ÏEN CLAIMANT

FIXED
MATURITY DATE

MOTOR VEHICLE AMOUNT 
! INCLUDED

X 85109.54

TOTAL
PAGES

2

REGISTRATION
PERIOD 

02

REGISTRATION
NUMBER.

20250408 1341

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 3

Certified by/certifiées pai?

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario @
211
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OP ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 3

490)

TYPE OF SEARCH : BUSTNESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
515035548

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

002 2 20250408 1341 1532 99 50

FIRST GIVEN NAME

DATE OF. BIRTH FIRST GIVEN NAME INITIAL : SURNAME
DEBTOR
NAME business NAME

ONTARIO CORPORATION NO
ADDRESS

DATE OF BIRTH 
DEBTOR
NAME BUSINESS NAME

INITIAI. SURNAME

ADDRESS

SECURED PARTY / BANK OF NOVA SCOTIA DLAC
MEN1 CLAIMANT''

ADDRESS 44 KING STREET W, SCOTIA PLAZA TORONTO

ONTARIO CORPORATION NO.

ON M5H1H1

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF
MATURITY OR

MO FIXED
t< A'l'JH ITY DATE

YEAR MAKE
MOTOR
VEHICLE

GENERAL
COLLATERAL
DESCRIPTION

REGISTERING
AGENT

ADDRESS

MODEL V.I.N

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 4

'certified by/certifiées pai?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjïfv 05/2022)

Ontario ©
212



FILE
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PAGE
(

BUSINESS DEBTOR
MASTER KITCHEN CABINET TNC.

REPORT : PSSR060
4

491 )

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

TYPE OF SEARCH
SEARCH CONDUCTED ON

CURRENCY ■: 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

b’ 1 1,14 NUMBER
506071665 '

CAUTION
FILING

PAGE
NO. OF 
001

TOTAL
PAGES

1

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER.

20240605 0916 1532 6556 P PPSA

REGISTRATION
PERIOD 

05

COLLATERAL CLASSIFICATION

DATE OF BIRTH FIRST GIVEN NAME INITIAL
DEBTOR
NAME BUSINESS NAME MASTER KTTCIIEN CABINET1 INC.

ADDRESS 518 EVANS AVENUE

DATE OF BIRTH FIRST GIVEN NAME INITIAL
DEBTOR 1ÔSEP1988 PENGCHENG
NAME BUSINESS NAME

ADDRESS 2575 FIFTH LINE W

SECURED PARTY / GENERAL BANK OF CANADA
W CLAIMANT" "

ADDRESS SUITE100, 11523 100 AVE

SURNAME

ONTARIO CORPORATION NO.

SURNAME
YT

ETORTCOKE ON M0W2V4

MISSISSAUGA
ONTARIO CORPORATION NO.

ON L5K1V9

EDMONTON AR T5K 0J8

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER; INCLUDED MATURITY OR MATURITY DATE

X x 87288.13 27MAY2029

YEAR MAKE MODEL V.l.N.
MOTOR 2021 MERCEDES-BENZ BLS CLASS 4JGFF8KE2MA277499
VEHICLE

GENERAL
COLLATERAL;'; ';
DESCRIPTION

REGISTERING D + II LIMITED PARTNERSHIP
AGENT

ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. «*«

CONTINUED... 5

'certified BY/CERTIFIÉES PAI?

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario
213



FILE

00

01

02 
03 

04

05 
06 

07

08 

09

1 0

11 
12

13
14
15

16

17

(

BUSINESS DEBTOR
MASTER KITCHEN CABINET INC.

REPORT : PSSR060
PAGE : 5

492)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

TYPE OF SEARCH
SEARCH CONDUCTED ON

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
000773437

CAUTION PARE total MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

001 1 20231129 1345 6005 0678 P PPSA 06

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR 18SRP1988 pencGhrng YT
NAME BUSINESS NAME

ONTARIO CORPORATION NO.
ADDRESS UNIT 6 S 7 518 EVANS AVE. ETOBTCOKE ON MflW 2V4

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME MASTER KITCHEN CABINET INC.

ONTARIO CORPORATION NO.
ADDRESS UNIT 6 S 7 518 EVANS AVE. ETOBICOKE ON MflW 2V4

SECURED PARTY / CWB NATIONAL LEASING INC.
I,IEN CI,AIMANT

ADDRESS 1525 BUFFALO PLACE (3183830) WINNIPEG MB R3T 1L9

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
X X

MATURITY OR MATURITY DATE

YEAR MAKE
MOTOR. 2019 TOYOTA FORKLIFT
VEHICLE

MODEL
8FBCU25

V.T.N.
11223

GENERAL.
COLLATERAL
DESCRIPTION

AGREEMENT NUMBER 3183830, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
SUBSTITUTIONS AND PROCEEDS OF ANY KIND DERIVED DIRECTLY OR 
INDIRECTLY THEREFROM

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 6

CERTIFIED BY/CERTIFIÉES PAR

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
214
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 6

493)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC 
FILE CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE: NUMBER
795866103

DATE

CAUTION PAGE TOTAL.
FILING NO. OF PAGES

001 2

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20230802 1326 4085 923*? P PPSA

REGISTRATION
PERIOD 

06

FIRST GIVEN NAMEOF BIRTH INITIAL SURNAME

BUSINESS NAME MASTER KITCHEN CABINET INC.

ADDRESS ETOBICOKE

DATE OF BIRTH FIRST GIVEN NAME INITIAT; SURNAME

BUSINESS NAME

DEBTOR
NAME

UNITS 5S6-518 EVANS AVE

DEBTOR
NAME

ADDRESS

ONTARIO CORPORATION NO.
ON M8W2V4

ONTARIO CORPORATION NO.

SECURED PARTY /
LIEN CLAIMANT

ADDRESS

MERCEDES BENZ FINANCIAL

2680 MATHESON BLVD. E. STE 500 MISSISSAUGA ON L4W0A5

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS: INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
X X X 285448.20

DATE OF
MATURITY

08JUL2029
OR

NO FIXED
MATURITY DATE

YEAR MAKE MODEL
MOTOR 2021 MERCEDES BENZ G63
VEHICLE

V.I.N.
W1NYC7HJ8MX402841

GENERAL
COLLATERAL
DESCRIPTION

REGISTERING  D + H LIMITED PARTNERSHIP
AGENT

ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED___ 7

'certihed bŸÂærtÎfiéËs PAI?

\l. ©awWÆkUÏ
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

("crjlfv 05/2022)

Ontario
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 7

( 494)

TYPE OF:■ SEARCH; : : I BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FII,E NUMBER 
795866103

CAUTION
FILING

PAGE
NO.
002

OF
TOTAL
PAGES

2

REGISTRATION
PERIOD

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

2023080S 1326 408 5 9237

INITIAL

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS
ONTARIO CORPORATION NO.

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME
DEBTOR
NAME BUSINESS NAME

SURNAME

ONTARIO CORPORATION NO.

SECURED PARTY /
L'IW'CÏ.AIMANT

ADDRESS

MERCEDES-BENZ FINANCIAL SERVICES CANADA CORPORATION

2680 MATHESON BLVD. E. STE 500 MISSISSAUGA ON I.4W0A5

AMOUNT FIXED
OR

COLL ATER Al. CLASSIFICATION
CONSUMER

GOODS
NO

MATURITY DATE
DATE OF
MATURITY

MOTOR VEHICLE
INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE
MOTOR
VEHICLE

MODEL

GENERAL
COLLATERAL
DESCRIPTION

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 8

Certified recertifiées par*

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES ?

(crjlfv 05/2022)

Ontario @
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REPORT : PSSR060
PAGE : 8

495)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / Ct,ATM FOR LIEN

FILE NUMBER
790625088

OF
1532 0421 PPSA

FIRST GIVEN NAMEDATE OF BIRTH SURNAMEINITIAI,

BUSINESS NAME MASTER KITCHEN CABINET INC
ONTARIO

80 ALEXDON RDADDRESS NORTH YORK

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO. CORPORATION NO.

ADDRESS

ADDRESS 5575 NORTH SERVICE RD,STE 300 BURLINGTON ON

MOTOR VEHICLE AMOUNT FIXED
OR

YEAR MAKE MODEL V . I. N

CAUTION
FILING

PAGE
NO.
001

DEBTOR
NAME

TOTAL
PAGES

4

DATE OF
MATURITY

MOTOR VEHICLE
SCHEDULE

ROYAL BANK OF CANADA

MOTOR 
VEHICLE

DEBTOR
NAME

PARTY /

NO
MATURITY DATE

SECURED
L.lW'CLAIMANT

EQUIPMENT ACCOUNTS OTHER INCLUDED 
" X .X.' X'"'

REGISTERED
UNDER. 

P

REGISTRATION
NUMBER

20230208 1651

COLLATERAL CI, A S SIFICATTON 
CONSUMER

GOODS INVENTORY

CORPORATION NO.
ON M3J2B3

REGISTRATION
PERIOD 

05

GENERAL
COLLATERAL
DESCRIPTION

EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000072013.. 
EQUIPMENT DESCRIPTION, LEASEHOLD IMPROVEMENT FOR WAREHOUSE. TOGETHER 
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

REGISTERING
AGENT

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 9

Certified by/certifiées par"

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
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CURRENCY

: BUSINESS DEBTOR
S MASTER KITCHEN CABINET INC.
* 25JUN 2026

REPORT : PSSR060
PAGE : 9

496)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

TYPE OF SEARCH 
SEARCH CONDUCTED ON 
FILE

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
790625088

REGISTRATION
PERIOD

0421

DATE OF BIRTH SURNAMEFIRST GIVEN NAME INITIAL

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO.

ADDRESS

PARTY /

ADDRESS

AMOUNT FIXED

CAUTION
FILING

DEBTOR
NAME

DEBTOR 
NAME

DATE OF
MATURITY

REGISTRATION
NUMBER

20230208 1651 1532

TOTAL
PAGES

4

SECURED
LIEN CLAIMANT ''

REGISTERED
UNDER

MOTOR VEHICLE 
SCHEDULE

COLLATERAL CLASSIFICATION
CONSUMER

GOODS
MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
NO

OR MATURITY DATE

PAGE
NO. OF 
002

YEAR MAKE
MOTOR
VEHICLE

MODEL V.I.N.

GENERAL
COLLATERAL
DESCRIPTION

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE 
COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION,. CONTACT THE SECURED PARTY. ***

CONTINUED... 10

cERHFIED BY/CER FIFIÉES PAI?

\f.

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
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REPORT : PSSR060
PAGE : 10

497)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

TYPE OF SEARCH. : I BUSINESS DEBTOR
SEARCH CONDUCTED OH : MASTER KITCHEN CABINET INC

CURRENCY -, 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
790625088

CAUTION
FILING

PAGE
NO. OF
003

TOTAL
PAGES

4

MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
SCHEDULE NUMBER UNDER PERIOD

20230208 1651 1532 0421

FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GTVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

SECURED PARTY /
>,TEN CLAIMANT

ADDRESS

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED:
DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

YEAR MAKE
MOTOR
VEHICLE

MODEL V ♦ I ♦ N ♦

GENERAL
COLLATERAL
DESCRIPTION

CHEQUES, DEPOSITS TN 
RECEIVABLE, RENTS OR 
COLLATERAL, CHATTEL

DEPOSIT TAKING INSTITUTIONS, GOODS, ACCOUNTS 
OTHER PAYMENTS ARISING FROM THE LEASE OF THE 

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED...

"CERTIFIED BY/CERTIFIÉES PAI?

V. fhwfomlkM
REGISTRAR OF

11 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES ?

(crjHv 05/2022)

Ontario
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00

01

02
03

04

05
06

07

00

09

10

11
12

13
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.70

REPORT : PSSR060
PAGE : 11

498)

PROVINCE OP ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC. 
FILE CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
790625008

CAUTION
FILING

PAGE
NO. OF
004

total
PAGES

4

MOTOR VEHICLE REGISTRATION
SCHEDULE NUMBER

20230208 1651 1532 0421

REGISTERED
UNDER

REGISTRATION
PERIOD

FIRST GIVEN NAME

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS
ONTARIO CORPORATION NO.

DATE OF BIRTH
DEBTOR
NAME BUSINESS NAME

ADDRESS

SECURED PARTY /
LI W CLAIMANT '

ADDRESS

INITIAL SURNAME

ONTARIO. CORPORATION NO.

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF NO FIXED
MATURITY OR MATURITY DATE

MOTOR 
VEHICLE

YEAR MAKE MODEL V.T.N.

GENERAL
COLLATERAL
DESCRIPTION

TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER 
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE 
COLLATERAL OR PROCEEDS OF THE COLLATERAL.

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 12

CERTIFIED BY/CERTIF’IÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
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PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH COIJDUCTEII ON t MASTER KITCHEN CABINET INC.
FILE CURRENCY « 25JUN 2026

REPORT
PAGE

01
21

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO, OF PAGES SCHEDULE NUMBER UNDER

001 1 20260330 0837 4085 3320
RECORD FILE NUMBER 790625088
REFERENCED RENEWAL CORRECT

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22

23
24

B RENEWAL 2

REFERENCE
FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/
TRANSFEROR

BUSINESS NAME MASTER KITCHEN CABINET INC.

06
04/07

25 OTHER CHANGE
26 REASON/
27 : •■DBSCRÏPTlbji^
28
02/ DATE OF BIRTH FIRST GIVEN NAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME

INITIAL SURNAME

ADDRESS
ONTARIO CORPORATION NO.

29 ASSIGNOR
■ SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED

1 0
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15
16 REGISTERING AGENT OR COLLATERAL MANAGEMENT SOLUTIONS CORPORATION
17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

CONTINUED... 13

PSSR060
12

499)

'CERTIFIED HY/CER I IFIÉES PAI?

V.
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES y

(crj2fv 05/2022)

Ontario
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PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE/CURRBNCYy< ■ ; : 25JUN 2026

REPORT :
PAGE

01
21

22

23
24

25
26
27
28 
02/ 
05
03/

FORM 2C FINANCING: CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO + OF PAGES SCHEDULE NUMBER UNDER

001 1 0 20260330 0907 1532 3803
record file NUMBER 790625088
REFERENCED RENEW Al » CORRECT

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
A AMENDMENT

FIRST GIVEN: NAME INITIAL SURNAME
REFERENCE
DEBTOR/ BUSINESS: NAME: MASTER KITCHEN CABINET INC.

OTHER CHANGE:
REASON/ AMEND GENERI, COLLATERAL
DESCRIPTION

DATE jQFjBIRTH: FIRST GIVEN:.NAME. .■ INITIAL SURNAME
DEBTOR/
TRANSFEREE.' BUSINESS NAME;

06
04/07 ADDRESS

ONTARIO CORPORATION NO .

29

AMOUNT

ON

08
09

NO FIXED
MATURITY DATE

ASSIGNOR;
SECURED PARTY/LIEN CLAIMANT /.ASSIGNEE

DATE OF 
MATURITY OR

MOTOR VEHrCLE
EQUIPMENT ACCOUNT’S OTHER INCLUDED

ADDRESS
COLLATERAL CLASSIFICATION 

CONSUMER
INVENTORYGOODS

1 0
YEAR MAKE

X X X
MODEL V.I.N.

11 MOTOR
12 VCH1CIË
13 GENERAI, DELETED
14 COLLATERAL EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000072013..
15 DESCRIPTION EQUIPMENT DESCRIPTION, LEASEHOLD IMPROVEMENT FOR WAREHOUSE.
16 . REGISTERING AGENT OR COLLATERAL MANAGEMENT SOLUTIONS CORPORATION
17 SECURED PARTY/ ADDRESS 2 ROBERT SPECK PARKWAY , 15TIT FLOOR MISSISSAUGA

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 14

PSSR060
13

500)

'CERTOWD bŸ/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES ?

(crj2fv35/2022)

Ontario
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RUN NUMBER : 177 
RUN DATE : 2026/06/26 
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE CURRENCY f 25JUN 2026

REPORT :
PAGE

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION
FILING

PAGE
NO. OF

TOTAL MOTOR VEHICLE 
PAGES SCHEDULE

REGISTRATION
NUMBER

REGISTERED
UNDER

01 002 1 0 20260330 0907 1532 3803
21 RECORD FILE NUMBER 790625088

REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22

23
24

REFERENCE
DEBTOR/. BUSINESS NAME
TRANSFEROR

FIRST GIVEN NAME INITIAL SURNAME

2 5 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS

29 ASSIGNOR ,
KSECtlRfeDisPARTY/LIEN Cl,A i.M■’•.NT/ASSIGNEE

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE
10

YEAR MAKE MODEL V . I . N .
11 MOTOR
12 VEHICLE
13 GENERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
1.4 COLLATERAL, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
15 DESCRIPTION ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
16 REGISTERING AGENT OR
17 SECURED PARTY/ 

LIEN CLAIMANT
ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

CONTINUED... 15

PSSR060
14

501 )

'CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crj2fv D5/2022)

Ontario
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PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AHI) BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPÉ OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE CURRENCY i 25.IUN 2026

REPORT :
PAGE

01
21

22

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE total motor vehicle REGISTRATION REGISTERED
FILING NO > OF PAGES SCHEDULE NUMBER UNDER

003 10 20260330 0907 1532 3803
RECORD FILE NUMBER 790625088
REFERENCED RENEWAL CORRECT

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

23 REFERENCE
24 DEBTOR/

TRANSFEROR

-FIRST;; GIVEN NAME

BUSINESS ; NAME

INITIAL SURNAME

25 OTHER CHANGE
2.6 REASON/
27 '"DBSCRÏ'PTIOfifl'
28
02/ DATE OF BIRTH
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME 
06
04/07 ADDRESS

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

29 ASSIGNOR.
SECURED PARTY/LIEN CLAIMANT/ASSIGNF.E 

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY
10

YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEH TCI,E
13 GENERAI, DEALING WTTII THE COLLATERAL OR PROCEEDS THEREOF,, AND WITHOUT
14 COLLATERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT TAKING INSTITUTIONS,
15 DESCRIPTION GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
16 REGISTERING AGENT OR
17 SECURED PARTY/ 

LIEN CLAIMANT
ADDRESS

OR
NO FIXED

MATURITY DATE

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 16

PSSR060
15

502)

CERTIFIED BY/CERTIFIÉES PAI?

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES y

(crj2fv 05/2022)

Ontario
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RUN NUMBER : 177 
RUN DATE : 2026/06/26 
ID : 20260626105937.78

REPORT
PAGE

PSSR060
16

503)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE (

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH; CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE CURRENCY : 25JUN 2026

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

22

CAUTION PAGE
FILING NO. OF

004
RECORD FILE NUMBER
REFERENCED

PAGE AMENDED;,

TOTAL MOTOR VEHICLE REGISTRATION
PAGES SCHEDULE NUMBER
TO 20260330 0907 1532
790625088

REGISTERED
UNDER

3803

NO SPECIFIC PAGE AMENDED CHANGE REQUIRED
RENEWAL

YEARS
CORRECT

PERIOD

23 ' RE FERENCE : '
24 DEBTOR/

TRANSFEROR
BUSINESS.NAME

FIRST; ' GIVEN : NAME INITIAL SURNAME

25 OTHER CHANGE
26 REASON/
27 < DESCRIPTION/:
28
02/ DATE OF BIRTH
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME 
06
04/07 ADDRESS

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

29 ASSIGNOR;; 
SECURED PARTY/Li EN CLAIMANT/ASSIGNEE

08
09 ADDRESS

COLLATERAL CLASSIFICATION''
CONSUMER. ...- MOTOR VEHICLE DATE OF

GOODS INVENTORY' EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR
1 0

YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 general LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,, INTANGIBLES,
14 COLLATERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
15 DESCRIPTION ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
16 REGISTERING AGENT OR
17 SECURED PARTY/ 

LIEN CLAIMANT
ADDRESS

NO FIXED
MATURITY DATE

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

CONTINUED... 17

CERTIFIED BY/CERTIFIÉES PAR*

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crj2fv 05/2022)

Ontario
225



PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE CURRENCY : 25JUN 2026

REPORT :
PAGE

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

22

CAUTION PAGE TOTAL
MO. OF PAGES

005 1 0

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER

20260330 0907 1532 3803
UNDERFILING

RECORD FILE NUMBER 790625088
REFERENCED

PAGE AMENDED NO SPECIFIC PAGE AMENDED
RENEWAL

CHANGE REQUIRED YEARS
CORRECT

PERIOD

23 REFERENCE: I
24 DEBTOR/

TRANSFEROR
BUSINESS NAME

FIRST GIVEN NAME INITIAL SURNAME

25 OTHER CHANGE
26 REASON/
27 I-BgêcRIBTTONi
28
02/ DATE OF BIRTH
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME 
06
04/07 ADDRESS

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

29 ASSIGNOR
SECURED PAR'I'Y/LIEU CLAIMANT/ASSIGNEE

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
10

YEAR MAKE MODEL
11 MOTOR
12 VEHICLE
13 GENERAL THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
14 COLLATERAL, ADDED
15 DESCRIPTION LEASEHOLD
16 REGISTERING AGENT OR
17 SECURED PARTY/ 

LIEN CLAIMANT
ADDRESS

DATE OF NO FIXED
AMOUNT MATURITY OR MATURITY DATE

V.I.N.

“* FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 18

PSSR060
17

504)

'CERTIFIED BY/CERTIFIÉES par?

\f.
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES J

(crj2fv 05/2022)

Ontario
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PROVINCE OF ONTARIO
RON NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER kitchen cabinet inc.
FILE CURRENCY . t 25JUN 2026

REPORT
PAGE

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

22

PAGECAUTION
FILING NO, OF

006
RECORD FILE NUMBER

NO SPECIFIC PAGE AMENDED

TOTAL MOTOR. VEHICLE REGISTRATION REGISTERED
PAGES SCHEDULE NUMBER UNDER
10 20260330 0907 1532 3803
790625 088

REFERENCED
PAGE AMENDED CHANGE REQUIRED

RENEWAL
YEARS

CORRECT
PERIOD

23 REFERENCE
24 DEBTOR/

TRANSFEROR
BUSINESS NAME

FIRST GIVEN NAME INITIAL SURNAME

04/07 ADDRESS

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE: OF BIRTH FIRST GIVEN NAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06

INITIAL SURNAME

ONTARIO CORPORATION NO.

29 ASSIGNOR.
fSEGlJRljDwi>ARTY/l.IEN CLAIMANT/ASSIGNEE

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE
1 0

YEAR MAKE
11 MOTOR
12 VEHICLE

MODEL V.I.N.

13
1 4
15
16

GENERAL
COLLATERAL
DESCRIPTION
REGISTERING

IMPROVEMENT FOR WAREHOUSE AND VARIOUS NEW SMALL PRODUCTION EQUIPMENT 
AS FURTHER DESCRIBED UNDER LEASE CONTRACT #201000072013, AS AMENDED, 
RESTATED, REPLACED OR OTHERWISE MODIFIED FROM TIME TO TIME, TOGETHER 

AGENT OR
1 7 SECURED PARTY/ 

LIEN CLAIMANT
ADDRESS

*** FOR FURTHER information, CONTACT THE SECURED PARTY. ***

CONTINUED... 19

PSSR060
18

505)

'i TRTIFIED BY/CERTIFIÉES PAI?

\J.
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES y

(crj2fv 05/2022)

Ontario @
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PROVINCE OF ONTARIO
RON NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON 1 MASTER KITCHEN CABINET INC.
FILE' CURRENCY : » 25 JUN 2026

REPORT :
PAGE

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

3803

PAGE. AMENDED NO CHANGE REQUIRED

FIRST-GIVEN -NAME INITIAL SURNAME

FIRST GIVEN NAME INITIAI, SURNAME

CAUTION
FILING

MOTOR VEHICLE 
SCHEDULE

SPECIFIC PAGE AMENDED

REGISTRATION
NUMBER

20260330 0907 1532
RECORD
REFERENCED

TOTAL 
PAGES
10 
790625088

[ PAGE
NO. I 

007
FILE NUMBER

22

23
24

REFERENCE
DEBTOR/
TRANSFEROR

BUSINESS NAME

25 OTHER CHANGE
26 reason/
27 DESCRIPTION
28
02/ DATE OF BIRTH
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06
04/07 ADDRESS

REGISTERED
UNDER

RENEWAL CORRECT
YEARS PERIOD

ONTARIO CORPORATION NO

29 ASSIGNOR. 
.  .. ...................PARTY/LI EN : CLAIMANT/AS S IGNEE

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE
10

11
12
13
14
15
16
17

YEAR MAKE
MOTOR
VEHICLE

MODEL V.I.N.

GENERAI,
COLLATERAL
DESCRIPTION

WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

REGISTERING AGENT OR
SECURED PARTY/ address
LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 20

PSSR060
19

506)

^CERTIFIED BY/CERTIFIÉES PAI?

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES ?

(cij2fv~05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE
TYPÉ OF SEARCH: : BUSINESS DEBTOR
SEARCH CII'JIJUi’.'i'M ON : MASTER KITCHEN CABINET INC.
FT F iR CURRENCY î 25JUN 2026

REPORT :
PAGE

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION
FILING

PAGE
NO, OF

TOTAL MOTOR VEHICLE 
PAGES SCHEDULE

REGISTRATION
NUMBER

REGISTERED
UNDER

01 008 10 20260330 0907 1532 3803
21 RECORD FII.E NUMBER 790625088

REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22

23 REFERENCE''''
24 DEBTOR/

TRANSFEROR
BUSINESS NAME

FIRST GIVEN: NAME INITIAL SURNAME

DATE OF BIRTH

BUSINESS NAME
DEBTOR/
TRANSFEREE

25
26
27
28 
02/ 
05 
03/ 
06
04/07

OTHER CHANGE
REASON/
DESCRIPTION

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.
ADDRESS

29 ASSIGNOR
iÆEÇURÉD.LfeARTY/LIEN CLAIMANT/ASSIGNEE

08
09 ADDRESS

COLLATERAL CLA S SIFICÀTION
CONSUMER MOTOR VEHICLE DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR

LIEN CLAIMANT

10
YEAR MAKE MODEL V.I.N.

11 MOTOR
12 VEHICLE
13 GENERAI, COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
14 COLLATERAL CHEQUES, DEPOSITS TN DEPOSIT TAKING INSTITUTIONS,, GOODS, ACCOUNTS
15 DESCRIPTION RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE
16 .. REGISTERING AGENT OR
17 SECURED PARTY/ ADDRESS

NO FIXED
MATURITY DATE

*** FOR further information, CONTACT THE SECURED PARTY. ***

CONTINUED... 21

PSSR060
20

507)

"CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES ?

(crj2fv 05/2022)

Ontario ©
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE CURRENCY // .. L 25JUN 2026

REPORT :
PAGE

01
21

22

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER

0 09 1 0 20260330 0907 1532 3803
RECORD FILE NUMBER 790625088
REFERENCED RENEWAL CORRECT

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

23 REFERENCE
24 DEBTOR/

TRANSFEROR

FIRST GIVEN NAME

BUSINESS NAME

INITIAL SURNAME

DATE OF BIRTH

BUSINESS NAME

ADDRESS

DEBTOR/
TRANSFEREE

OTHER CHANGE
REASON/
DESCRIPTION

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

29 ASSIGNOR: 
SECURED PA. R'l'Y/L ! KN ÇLAIMANT/AS SIGNEE

08
09 ADDRESS

,GQI»IATERAI1..:.GI>AS.SIFIC^^iS</i'' ■
..CONSUMERMOTOR VEHICLE DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR
10

YEAR MAKE MODEL V.I.IJ.
11 MOTOR
12 VEHICLE
13 GENERAL COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
14 COLLATERAIi TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER
15 DESCRIPTION PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE
16 REGISTERING AGENT OR
17 SECURED PARTY/ 

LIEN CLAIMANT
ADDRESS

NO FIXED
MATURITY DATE

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

CONTINUED... 22

PSSR060
21

508)

'CERTIFIED BY/CERTIFIÉES par

V.
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES ?

(crj2fv 05/2022)

Ontario @
230



PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DERTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE". CURRENCY ' : 25JUN 2026

REPORT : PSSR060
PAGE : 22

( 5 09)

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

CAUTION PAGE TOTAL MOTOR VEHICLE
FILING NO. OF PAGES SCHEDULE

01 0 1 0
RECORD FILE NUMBER 790625 088
REFERENCED

REGISTRATION REGISTERED
NUMBER UNDER

2 0260330 0907 1 532 3803

RENEWAL CORRECT

22

23
24

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

FIRST GIVEN NAME INITIAL SURNAME
REFERENCE
DEBTOR/
TRANSFEROR

business NAME

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME 
06
04/07 ADDRESS

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

29 ASSIGNOR
,<SECURBD<VPARTY/LIEN CLAIMANT/ASSIGNEE

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
10

YEAR MAKE MODEL
11 MOTOR
12 VEHICLE
13 GENERAI, COLLATERAL OR PROCEEDS OF THE COLLATERA
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR
17 SECURED PARTY/ 

LIEN CLAIMANT
ADDRESS

DATE OF NO FIXED
AMOUNT MATURITY OR MATURITY DATE

V.I.N.

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

CONTINUED... 23

'CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

l DES SÛRETÉS MOBILIÈRES

(crj2fv 05/2022)

Ontario
231



FILE

00

01

02 
03 

04

05 
06 

07 

08

09

10

11 
12

13
14
15

16

1 7

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 23

510)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.

CURRENCY r 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
788508504

CAUTION
FILING

PAGE
NO. OF
001

TOTAL
PAGES

MOTOR VEHICLE 
SCHEDULE

REGISTRATION
NUMBER

20221116 1034 1532 9739

REGISTERED
UNDER

P PPSA

REGISTRATION
PERIOD

10

FIRST GIVEN NAME

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME' MASTER KITCHEN CABINET INC.

ADDRESS 80 ALEXDON RD NORTH YORK
ONTARIO CORPORATION NO.

ON M3J2B3

DATE OF BIRTH 
DEBTOR
NAME BUSINESS NAME

INITIAL SURNAME

ADDRESS
ONTARIO CORPORATION NO.

SECURED PARTY /
LIEN" <11,AIMANT ' ' '

ADDRESS

ROYAL BANK OF CANADA

5575 NORTH SERVICE RD.STE 300 BURLINGTON ON L7L 6M1

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED 
X: ' ' X X ' X

AMOUNT DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

MOTOR 
VEHICLE

YEAR MAKE MODEL V.I.N

GENERAL
COLLATERAL
DESCRIPTION

AS PER MASTER LEASE AGREEMENT DATED 1ST NOVEMBER 2022 TOGETHER WITH 
ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE DEBTOR 
AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL ATTACHMENTS,

REGISTERING
AGENT

ADDRESS

D + II LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TII FLOOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED___  24

CERTIFIED BY/CERTIFIÉF.S PAR'

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario ©
232



FILÉ

00

01

02 
03 

04

05 
06 

07

OR

09

10

11 
12

13
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 24

511 )

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF: SEARCH > ■ : S BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILÉ NUMBER 
788508504

CAUTION
FILING

PAGE
NO.
002

OF
TOTAL
PAGES

MOTOR VEHICLE
SCHEDULE

REGISTRATION
NUMBER

20221116 1034 1532

REGISTERED
UNDER

9739

REGISTRATION
PERIOD

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR. 
NAME BUSINESS NAME

ADDRESS

SECURED PARTY /
LIEU"CLAIMANT

ADDRESS

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS : INVENTORY EQUIPMENT ACCOUNT'S OTHER INCLUDED
DATE OF NO FIXED
MATURITY OR MATURITY DATE

YEAR MAKE
MOTOR
VEHICLE

MODEL

GENERAL
COLLATERAL
DESCRIPTION

ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 
IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY 
OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 25

CERTIFIED BY/CERTI1TÉES PAI?

\f. (SkwfomMlJÀ
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
233



00

01

02 
03

04

05
06

07

08

09

10

11
12

1 3
14
15

16

17

(

CURRENCY

BUSINESS DEBTOR
MASTER KITCHEN CABINET INC.
25JUN 2026

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC TOND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 25

512)

TYPE OF SEARCH
SEARCH CONDUCTED ON 
FILE

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
788508504

CAUTION
FILING

PAGE
NO.
003

TOTAL
OF PAGES 

5

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20221116 1034 1532 9739

REGISTRATION
PERIOD

DATE OF. BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR 
NAME BUSINESS NAME

ADDRESS

SECURED PARTY /
T.TFCIT CT,AIMANT '

ADDRESS

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNT’S OTHER INCLUDED
DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

YEAR MAKE
MOTOR
VEHICLE

MODEL V.I.N.

GENERAL
COLLATERAL 
DESCRIPTION

REGISTERING 
AGENT

THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS TN
DEPOSIT TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR 
OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT, THE SECURED PARTY. ***

CONTINUED... 26

Certified by/certi i-iées par

V. ■

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjïfv ~35/2022)

Ontario ©
234



FILE

00

01

02 
03 

04

05 
06 

07

08

09

1 0

11 
12

13
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 26

513)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH S BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.

CURRENCY : 25.1UN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR I,TEN

FILE NUMBER 
788508504

CAUTION
FILING

PAGE
NO.
004

OF
TOTAL
PAGES

5

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20221116 1034 1532 9739

REGISTRATION
PERIOD

ADDRESS

•"pATEsOF/BIRTlL: FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

SECURED PARTY /
lit W" CLAIMANT"

ADDRESS

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INC1.UÉED
AMOUNT DATE OF NO FIXED

MATURITY OT? MATURITY DATE

YEAR-MAKE
MOTOR
VEHICLE

MODEL

GENERAL
COLLATERAL
DESCRIPTION

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND 
RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 27

'CERTIFIED BY/CERI’IITEES PAI?

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES 

(crjlfv 05/2022)

Ontario
235



FILE

00

01

02 
03 

04

05 
06 

07

08

09

10

11 
12

13
14
15

16

1 7

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 27

514)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
BUSINESS DEBTOR
MASTER KITCHEN CABINET TNC

TYPE OF SEARCH 
SEARCH CONDUCTED ON

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
788508504

CAUTION
FILING

PAGE
NO.
005

TOTAL
OF PAGES

MOTOR VEHICLE REGISTRATION
SCHEDULE NUMBER

20221116 1034 1532 9739

REGISTERED
UNDER

REGISTRATION
PERIOD

DATE :OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DATE OF BIRTIt FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DEBTOR
NAME

DEBTOR
NAME

SECURED PARTY /
I./IteN'CLAIMANT ' "

ADDRESS

COLLATERALÇLAS SI FIÇATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF NO FIXED
MATURITY OR MATURITY' DATE

MOTOR 
VEHICLE

YEAR MAKE MODEL

GENERAL
COLLATERAL 
DESCRIPTION

REGISTERING 
AGENT

COLLATERAL.

ADDRESS

V.I.N.

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 28

CERTIFIED BY/t'ERTIFIÉES PAI?

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
236



file

00

01

02 
03

04

05 
06

07 

oa

09

10

11 
12

1 3
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 28

515)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CÔNbUà'TED: ON : MASTER KITCHEN CABINET TNC.

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR I,TEN

FILE NUMBER 
788508576

OF
1532 9748 PPSA

DATE OF BIRTH FIRST GIVEN NAME SURNAME

BUSINESS NAME MASTER KITCHEN CABINET INC.

80 ALEXDON RDADDRESS NORTH YORK

DATE OF BIRTH FIRST GIVEN NAME INITIAI. SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

SECURED ROYAL BANK OF CANADA

5575 NORTH SERVICE RD,STE 300ADDRESS BURLINGTON ON

AMOUNT

YEAR MAKE MODEL V.I.N

DEBTOR
NAME

PAGE
NO.
001

CAUTION
FILING

DATE OF
MATURITY

TOTAL
PAGES

c

MOTOR 
VEHICLE

MOTOR VEHICLE 
SCHEDULE

DEBTOR
NAME

REGISTRATTON 
PERIOD 

06

REGISTERED
UNDER 

P

INITIAL

INVENTORY EQUIPMENT ACCOUNTS OTHER 
■■ X ... X •

COLLATERAL CLASSIFICATION
CONSUMER

GOODS

ONTARIO CORPORATION NO.
ON M3.F2H3

REGISTRATION
NUMBER 

20221116 1038

PARTY / 
LIEU CLAIMANT

NO FIXED
OR MATURITY DATE

MOTOR VEHICLE
Î INCLUDED

GENERAL
COLLATERAL.
DESCRIPTION

EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000070549 
EQUIPMENT DESCRIPTION, 2022 BRETON CONTOURING MACHINE WINGER K26 
SERIAL NUMBER 79415 2022 BRETON MONOBLOC CUTTING MACHINE GENYA 600

REGISTERING
AGENT

D + H LIMITED PARTNERSHIP

ADDRESS 2 ROBERT SPECK PARKWAY, 15TII FLOOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 29

CERTIMED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario @
237



RON NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT
PAGE

PSSR060
29

516)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF: SEARCH : S BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC..
FILE CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 78850 95776

ONTARIO CORPORATION NO

ONTARIO CORPORATION NO

FIXED
OR

CAUTION
FILING

PAGE
NO.

total
PAGES

MOTOR VEHICLE 
SCHEDULE

REGISTRATION
NUMBER.

NO
MATURITY DATE

REGISTERED
UNDER.

REGISTRATION
PERIODOF

01 002 5 20221116 1038 1532 9748

DATE OF BIRTH FIRST GIVEN: NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME

04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME

07 ADDRESS

08 SECURED PARTY 
t® CT,A:tMA.W

/

09 ADDRESS

COLLATERAL CL AS SIFI CATTON
CONSUMER............................... MOTOR VEHICLE AMOUNT DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY
10

YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE

13 GENERAL SERIAL NUMBER 79418 TOGETHER WITH ALL INVENTORY AND EQUIPMENT NOW
14 COLLATERAL OR HEREAFTER .ACQUIRED BY THE DEBTOR AND FINANCED BY THE SECURED PARTY
15 DESCRIPTION TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

16 REGISTERING
AGENT

1 7 ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 30

'CERTIFIED BY/CERTIFIÉES PAI?

\f.
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES ?

(crjlfv 35/2022)

Ontario
238



FILE

00

01

02 
03 

04

05 
06 

07

08

09

10

11 
12

13
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC ANU BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 3 0

517)

TYPE: OF SEARCH : : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
788508576

UNDER PERIOD
9748

OF BIRTH FIRST GIVEN: NAMEDATE INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO.

PARTY /

ADDRESS

AMOUNT
INVENTORY EQUIPMENT ACCOUNTS OTHER OR

CAUTION
FILING

DEBTOR
NAME

DATE OF
MATURITY

DEBTOR
NAME

MOTOR VEHICLE 
! INCLUDED ?

MOTOR VEHICLE 
SCHEDULE

TOTAL
PAGES

5

SECURED
I.TEN CLAIMANT ' '

NO FIXED
MATURITY DATE?

REGISTRATION
NUMBER

20221116 1038 1532

COLLATERAL CLASSIFICATION
CONSUMER

REGISTERED REGISTRATIONPAGE
NO. OF
003

MOTOR. : 
VEHICLE

YEAR MAKE MODEL

GENERAL
COLLATERAL
DESCRIPTION

REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND 
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 31

'cERTIb'IED BY/CERTll'IÉF.S PAR1

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES ?

(crjlfv D5/2022)

Ontario @
239



FILE

00

01

02 
03 

04

05 
06 

07

08

09

1 0

11 
12

13
14
15

16

17

(

BUSINESS DEBTOR
MASTER KITCHEN CABINET INC.

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 31

51 8)

TYPE OF SEARCH 
SEARCH CONDUCTED ON

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
788508576

OF
9748

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO.

ADDRESS

SECURED

ADDRESS

AMOUNT FIXED
INVENTORY EQUIPMENT ACCOUNT'S OTHER OR

DEBTOR
NAME

DEBTOR
NAME

DATE OF
MATURITY

TOTAL
PAGES

5

CAUTION
FILING

MOTOR VEHICLE
SCHEDULE

COLLATERAL CLAS SIFICATION
CONSUMER

Goods
no

MATURITY DATE

PAGE
NO.
004

REGISTERED
UNDER

MOTOR VEHICLE 
! INCLUDED

REGISTRATION
NUMBER

20221116 1038 1532

PARTY /
LIEN'Ci.AIMANT

REGISTRATION
PERIOD

YEAR MAKE
MOTOR
VEHICLE

MODEL

GENERAL.
COLLATERAL 
DESCRIPTION

REGISTERING 
AGENT

LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT TAKING INSTITUTIONS, 
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE 
LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 32

'CERTIFIED BY/CERT1FIÉES l’Al?

\[ {hwfojwlkMV
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario
240



PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE CURRENCY : 25JUN 2026

REPORT :
PAGE

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 788508576

UNDER
9748

ONTARIO CORPORATION NO

ONTARIO. CORPORATION NO

FIXED
OR

CAUTION
FILING

TOTAL
PAGES

5

PAGE
NO.
005

MOTOR VEHICLE 
SCHEDULE

NO
MATURITY DATE

registered REGISTRATION
PERIOD

REGISTRATION
NUMBER

20221116 1038 ÏÉ3201

DATEI OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME

04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME

07 ADDRESS

08 SECURED PARTY /
LltïN 'CLAIMANT'

09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY
10

YEAR MAKE MODEL V.I#N,
11 MOTOR
12 VEHICLE

13 GENERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
14 COLLATERAL ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
15 DESCRIPTION THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

16 REGISTERING
AGENT

17 ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ’•*

CONTINUED... 33

PSSR060
32

519)

Certified by/certifiées par1

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjTfv35/2022)

Ontario ©
241



00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

(

RIJN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

: BUSINESS DEBTOR
: MASTER KITCHEN CABINET INC
: 25JUN 2026

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH 
SEARCH CONDUCTED ON 
FTT.E CURRENCY

REPORT : PSSR060
PAGE : 33

520)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
776064222

CAUTION
FILING

PAGE
NO.
01

TOTAL
OF PAGES

003

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20210902 1705 1462 3445 P PPSA

REGISTRATION
PERIOD 

7

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME MASTER KITCHEN CABINET1 INC.

ADDRESS 80 AT.EX DON ROAD NORTH YORK

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ONTARIO CORPORATION NO. 
ON M3.I2B3

ONTARIO CORPORATION NO.

SECURED PARTY /
LIEN "'CLAIMANT' '

ADDRESS

TOYOTA INDUSTRIES COMMERCIAL FINANCE CANADA, INC.

630 401 THE WEST MALL TORONTO ON M9C5J5

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
X X

AMOUNT DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

YEAR
MOTOR
VEHICLE

MAKE MODEL V.I^N.

GENERAL
COLLATERAL
DESCRIPTION

MATERIAL HANDLING EQUIPMENT TOGETHER WITH ALL PARTS, ATTACHMENTS,
ACCESSORIES, ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER 
EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS DESCRIBED HEREIN

REGISTERING
AGENT

PPSA CANADA INC. (8154)

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. “*

CONTINUED... 34

'certified by certifiées par*

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario
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FILE

00

01

02 
03 

04

05 
06 

07

08

09

10

11 
12

13
1 4
15 ;

16

17

(

BUSINESS DEBTOR
MASTER KITCHEN CABINET TNC.

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC .AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 34

521)

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

TYPE OF SEARCH 
SEARCH CONDUCTED ON

CURRENCY ; 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
776064222

DATE OF BIRTH

CAUTION PAGE TOTAL
FILING NO. OF PAGES

02 003

MOTOR VEHICLE 
SCHEDULE

REGISTRATION
NUMBER

2021 0902 1703 1 462

REGISTERED
UNDER

3445 P PPSA

REGISTRATION
PERIOD 

7

INITIALFIRST GIVEN NAME SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO.

ADDRESS

ADDRESS

DEBTOR
NAME

DEBTOR
NAME

SECURED PARTY / 
l.TEN'' CLAIMANT

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF NO FIXED
MATURITY OR MATtlRITY DATE

YEAR MAKE
MOTOR
VEHICLE

MODEL: V.I.N.

GENERAL
COLLATERAL
DESCRIPTION

WITH ANY PROCEEDS THEREOF AND THEREFROM INCLUDING, WITHOUT
LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS, DOCUMENTS OF TITLE, 
CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY

REGISTERING
AGENT

PPSA CANADA INC. (8154)

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 35

CERTIFIED BY/CERTIFIÉES PAR1

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario ©
243



FILE

00

01

02 
03 

04

05 
06

07 

08

09

10

11 
12

13
14
15

16

17

(

BUSINESS DEBTOR
MASTER KITCHEN CABINET INC.

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

TYPE OP SEARCH
SEARCH CONDUCTED ON

REPORT : PSSR060
PAGE : 35

522)

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FTI.E NUMBER
776064222

OF
34 4 5 PPSA

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAI, SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

SECURED

ADDRESS

AMOUNT FIXED
INVENTORY EQUIPMENT ACCOUNTS OTHER

PERIOD
7

CAUTION
FILING

DEBTOR
NAME

DEBTOR
NAME

REGISTERED
UNDER 

P

MOTOR VEHICLE 
! INCLUDED

TOTAL
PAGES

003

MOTOR VEHICLE 
SCHEDULE

DATE OF
MATURITY OR

REGISTRATION
J

PAGE
NO.
03

COLLATERAL CLASSIFICATION
CONSUMER

GOODS
NO

MATURITY DATE

REGISTRATION
NUMBER

20210905 1703 1462

PARTY /
"LIEN "CLAIMANT ' '

YEAR MAKE
MOTOR
VEHICLE

MODEL V.I.N

GENERAL
COLLATERAL
DESCRIPTION

SECURITY ACT)

REGISTERING PPSA CANADA INC. (8154)
AGENT

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 36

CERTIFIED BY/CER i’IFIÉES PAI?

REGISTRAR OF
PERSONAL PROPER!/ SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES }

("crjïfv" 05/2022)

Ontario
244



FILE

00

01

02 
03

04

05 
06 

07

08

09

10

11 
12

13
14
15 :

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 36

523)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
776064231

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED registration
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 003 20210902 1703 1462 3446 P PPSA 7

DATE OF BIRTH FIRST GIVEN NAME INITIAI.

MASTER KITCHEN CABINET INC..

80 ALEXDON ROAD

SURNAME
DEBTOR
NAME .BUSTNESS NAME

ADDRESS NORTH YORK
ONTARIO CORPORATION NO.

ON M3J2B3

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME MASTER KITCHEN CABINET INC.

ONTARIO CORPORATION NO.
ADDRESS 518 EVANS AVENUE, UNITS 5-7 ETOBICOKE ON M9W2V4

SECURED PARTY / TOYOTA INDUSTRIES COMMERCIAL FINANCE CANADA, INC.
LIW" CLAIMANT "

ADDRESS 630 401 THE WEST MALL TORONTO ON M9C5J5

COLLATERAL CLASSIFICATTON
CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
X X

AMOUNT DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

MOTOR.
VEHICLE

YEAR MAKE MODEL

GENERAL
COLLATERAL
DESCRIPTION

MATERIAL HANDLING EQUIPMENT TOGETHER WITH ALL PARTS, ATTACHMENTS,
ACCESSORIES, ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER 
EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS DESCRIBED HEREIN

REGISTERING
AGENT

ADDRESS

PPSA CANADA INC. - (8154)

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 37

'certified BY/CERTIFIÉES PAI?

V. ©AW&mlkiV).
REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
245



FILE

00

01

02 
03 

04

05 
06 

07

08

09

10

11 
12

1 3
1 4
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AMD BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 37

524)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON S MASTER KITCHEN CABINET INC

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR I,TEN

FI1.É NUMBER
776064231

CAUTION
FILING

PAGE
NO.
02

OF
TOTAL
PAGES

003

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20210902 1703 1462 3446 P PPSA

REGISTRATION
PERIOD

7

DATE OF BIRTH FIRST GIVEN NAME INITIAI. SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

SECURED PARTY /
1,;®Ï CLAIMANT ' '

ADDRESS

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

COLLATORAT. CI. AS SIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF NO FIXED
MATURITY OR MATURITY DATE

; YEAR - MAKE 
MOTOR
VEHICLE

MODEL V.T.N

GENERAI.
COLLATERAL
DESCRIPTION

WITH ANY PROCEEDS THEREOF AND THEREFROM INCLUDING, WITHOUT
LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS, DOCUMENTS OF TITLE, 
CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY

REGISTERING
AGENT

ADDRESS

PPSA CANADA INC. - (8154)

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 38

CERTIFIED BY/CERTIFIÉES PAR)

\f.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

l DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
246



FILE

00

01

02 
03 

04

05 
06 

07 

08 

09

10

11 . 
12

13
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

BUSINESS DEBTOR
MASTER KITCHEN CABINET TNC.

38
525)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060 
PAGE

TYPE OF SEARCH
SEARCH CONDUCTED ON

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
776064231

OF
PPSA

OF BIRTHDATE FIRST GIVEN NAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

date of birth FIRST GIVEN NAME

BUSINESS NAME
ONTARIO CORPORATION NO.

ADDRESS

SECURED

ADDRESS

AMOUNT FIXED
OR

DEBTOR.
NAME

PAGE
NO.
03

CAUTION
FILING

DATE OF
MATURITY

REGISTERED
UNDER 

P

DEBTOR
NAME

MOTOR VEHICLE 
SCHEDULE

TOTAL
PAGES

003

MOTOR VEHICLE
! INCLUDED

NO
MATURITY DATE

registration
PERIOD

7

INITIAL SURNAME

PARTY /
LIEN'CLAIMANT'

REGISTRATION
NUMBER

20210902 1703 1462 3446

COLLATERAL CLASSIFICATION
CONSUMER. I

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

INITIAL SURNAME

YEAR MAKE ■ MODEL V.l.N.
MOTOR
VEHICLE

GENERAL: SECURITY ACT)
COLLATERAL
DESCRIPTION

REGISTERING PPSA CANADA INC. (8154)
AGENT

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT TtiE SECURED PARTY. ***

CONTINUED... 39

’CERTIFIED BY/CF.RTIFIÉES PAI?

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES ?

~ ~(crj1fv 05/2022)

Ontario ©
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(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 39

526)

TYPE OF:SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC 
FILE CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILÉ: NUMBER 
775944036

CAUTION
FILING

PAGE
NO. OF 
001

TOTAL
PAGES

1

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

26210831 1140 4085 2015 P PPSA

REGISTRATION
PERIOD 

06

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME MASTER KITCHEN CABINET1 INC.

ADDRESS EVANS UNTT5&6 ETOBICOKE

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR.
NAME BUSINESS NAME

ONTARIO CORPORATION NO.
ON M8W2V4

ONTARIO CORPORATION NO.

SECURED PARTY /
'LIEN'' CLAIMANT

ADDRESS

FORD CREDIT CANADA COMPANY

PO BOX 2400 EDMONTON AB T5J 5C7

COLLATERAL CLASSIFICATION
CONSUMER .............................. MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT
X

ACCOUNTS OTHER
X

INCLUDED
X

MATURITY OR MATURITY DATE
X

YEAR MAKE
MOTOR 2021 FORD
VEHICLE

MODEL
F150

V. I. N .
1FTFX1E50MKE00604

GENERAL
COLLATERAL 
DESCRIPTION

REGISTERING 
AGENT

D + H LIMITED PARTNERSHIP

ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 40

'certified incertifiées par'

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
248



FILE

00

01

02 
03

04

05 
06

07

08

09

10

11 
12

13
14
15

16

17

(

BUSINESS DEBTOR
MASTER KITCHEN CABINET INC

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 4 0

527)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH
SEARCH CONDUCTED ON

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
773671995

CAUTION
FILING

PAGE
NO.
001

OF
TOTAL
PAGES

1

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20210621 1215 1219 9439' P PPSA

REGISTRATION
PERIOD 

07

DEBTOR
NAME

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME MASTER KITCHEN CABINET TNC.

ADDRESS 518 EVANS AV SUITE 5/6SUITE 5/6 ETOBICOKE
ONTARIO CORPORATION NO.

ON MfiW 2V4

DEBTOR
NAME

DATE OF BIRTH 
18SEP1988

BUSINESS NAME

FIRST GIVEN NAME 
PENGCHENG

INITIAL SURNAME
YT

ADDRESS 2575 FIFTH LE W

SECURED PARTY / :
LIEN''CLAIMANT ' " '

ADDRESS

THE BANK OF NOVA SCOTIA

10 WRIGHT BOULEVARD

MISSISSAUGA
ONTARIO CORPORATION NO.

ON L5K 1V9

STRATFORD ON N5A 7X9

COLLATERAL CLASSIFICATION
CONSUMER ............................. MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS
X

OTHER INCLUDED
X X 7R22H

MATURITY OR MATURITY DATE

YEAR : MAKE
.MOTOR 2021 GMC
VEHICLE

MODEL
SIERRA 3500

V.I.N.
1GT5 9TE7 0MF2 7 9181

GENERAL
COLLATERAL
DESCRIPTION

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE 
AND THE PROCEEDS OF THOSE VEHICLES

REGISTERING
AGENT

TERANET COLLATERAL MANAGEMENT SOLUTIONS CORPORATION (BNS)

ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FL MTSSTSSAUGA ON L4Z 1H8

*“ FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 41

'CERTIFIED BY/CERTIFIÉES PAI?

\f. OawWmMkUI
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario
249
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(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 41

528)

TYPE OF SEARCH : : : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET TNG. 
FILE CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT. / CLAIM FOR LIEN

FILE: NUMBER
771163803

;OF’
1530 4249 PPSA

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME MASTER KITCHEN CABINET INC
ONTARIO

ADDRESS 518 EVANS AVE ETOBICOKE

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO.

ADDRESS

ROYAL BANK OF CANADA

ADDRESS TORONTO M2P 0A4ON

AMOUNT FIXED

XX X

YEAR MAKE MODEL V.I.N

CANADIAN SECURITIES REGISTRATION SYSTEM!

4126 NORLAND AVENUEADDRESS BURNABY BC

CAUTION
FILING

REGISTERING 
AGENT

DATE OF
MATURITY

GENERAL
COLLATERAL
DESCRIPTION

DEBTOR.
NAME

MOTOR VEHICLE 
SCHEDULE

36 YORK MILLS ROAD, 4TH FLOOR

REGISTERED
UNDER 

P

MOTOR
VEHICLE

TOTAL
PAGES

001

CORPORATION NO.
ON M8W 2V4

MOTOR VEHICLE
! INCLUDED

X

DEBTOR
NAME

SECURED PARTY / 
LTW CLAIMANT

PAGE
NO.
01

NO
OR MATURITY DATE

COLLATERAL CLASSIFICATION
CONSUMER

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER 
X

V5G 3S8

REGISTRATION
PERIOD

5

REGISTRATION
NUMBER

20210401 1436

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 42

'CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES ?

(ci[l~fv”o5/2O22)

Ontario
250



PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE CURRENCY .c 25JUN 2026

REPORT : 
PAGE

04/07 ADDRESS

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO + OF PAGES SCHEDULE NUMBER UNDER

01 001 1 20260323 0857 1532 0169
21 RECORD FILE NUMBER 771163803

REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22 B RENEWAL 5
FIRST GIVEN NAME INITIAL SURNAME

23 REFERENCE
24 DEBTOR/ BUSINESS NAME! MASTER KITCHEN CABINET INC.

TRANSFEROR

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO

29 ASSIGNOR
SECUREDv PARTY/LIEN CLAIMANT/ASSIGNEE 

08
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED

10
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

YEAR MAKE
11 MOTOR
1 2 VEH ICI.E
1 3 GENERAL
14
15
16 REGISTERING AGENT OR
17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

MODEL V.I.N

COLLATERAL MANAGEMENT SOLUTIONS CORPORATION
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

CONTINUED... 43

PSSR060
42

529)

'CERTIFIED BY/CERTIFIÉES PAI?

V.
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES y

(crj2fv 05/2022)

Ontario ©
251
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(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 4 3

530)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON i MASTER KITCHEN CABINET INC.

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
76907994Ï

CAUTION
FI I,ING

PAGE
NO. OF 
01

TOTAL
PAGES

003

MOTOR VEHICLE REGISTRATION
SCHEDULE NUMBER

20210107 1702 1462 7445

REGISTERED
UNDER

P PPSA

REGISTRATION
PERIOD

6

TOYOTA INDUSTRIES COMMERCIAL FINANCE CANADA, INC.

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME MASTER KITCHEN CABINET INC.

ADDRESS 518 EVANS AVENUE UNITS 5 7 ETOBICOKE

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.
ON M8W2V4

ONTARIO CORPORATION NO.

SECURED PARTY /
MW CLAIMANT

ADDRESS 630 401 THE WEST MALL TORONTO ON M9C5J5

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE

■GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER. INCLUDED
■ .... X X ■

AMOUNT DATE OF
MATURITY

NO FIXED
OR MATURITY DATE.

YEAR MAKE
MOTOR
VEHICLE)

MODEL

GENERAL,
COLLATERAL
DESCRIPTION

MATERIAL HANDLING EQUIPMENT TOGETHER WITH ALL PARTS, ATTACHMENTS,
ACCESSORIES, ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER 
EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS DESCRIBED HEREIN

REGISTERING
AGENT

ADDRESS

PPSA CANADA INC. - (8154)

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 44

CERTIFIED BY/CERTIFIÉES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario ©
252



FILE

00

01

02 
03

04

05 
06 

07 

08

09

10

11 
12

13
14
15

16

17

(

BUSINESS DEBTOR
MASTER KITCHEN CABINET TNC.

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 4 4

531 )

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH
SEARCH CONDUCTED ON

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
769079943

CAUTION PAGE TOTAL
FILING NO. OF PAGES

02 003

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20210107 1702 1462 7445 P PPSA

REGISTRATION
PERIOD

6

D/DSTED/QK^BIRTHD FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

SECURED PARTY /
LIEN'CLAIMANT "

ADDRESS

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

COLLATE!? AL CI. AS SIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

: YEAR MAKE
MOTOR
VEHICLE

MODEL V.I.N.

GENERAL
COLLATERAL
DESCRIPTION

WITH ANY PROCEEDS THEREOF AMD1 THEREFROM INCLUDING, WITHOUT
LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS, DOCUMENTS OF TITLE, 
CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY

REGISTERING
AGENT

PPSA CANADA INC. (8154)

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 45

CERTIFIED BY/( ERTIFIÉES P?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES J

(crjlfv 05/2022)

Ontario
253



00

01

02 
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 45

532)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF;SEARCH: 1 : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC. 
FILE CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
769079943

REGISTRATION
OF

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO.

ADDRESS

ADDRESS

AMOUNT
OR

PERIOD
6

CAUTION
FILING

DEBTOR
NAME

DATE OF
MATURITY

PAGE
NO.
03

DEBTOR
NAME

TOT A I, 
PAGES

003

MOTOR VEHICLE 
SCHEDULE

NO FIXED
MATURITY date

PARTY /SECURED
LIEN CLAIMANT'

REGISTERED
UNDER 

P

REGISTRATION
NUMBER

20210107 1702 1462 7445

MOTOR VEHICLE
INVENTORY EQUIPMENT AÇCO1JNTS OTHER INCLUDED

COLLATERAL CLAS SIFICATION
CONSUMER:

GOODS

PPSA

YEAR MAKE MODEL
MOTOR
VEHICLE

GENERAL
COLLATERAL
DESCRIPTION

SECURITY ACT)

REGISTERING PPSA CANADA TNG. (81
AGENT

ADDRESS 110 SHEPPARD AVE EAST,

4)

SUITE 303 TORONTO ON M2N6Y8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 46

’CERTIFIED BY/CERTIFIÉES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES 

(crjlfv 05/2022)

Ontario
254



00

01

02 
03

04

05 
06

07

08

09

10

11
12

13
14
15

16

17

(

CURRENCY

BUSINESS DEBTOR
MASTER KITCHEN CABINET INC.
25JUN 2026

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

REPORT : PSSR060
PAGE : 46

533)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH
SEARCH CONDUCTED ON 
FILE

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
766691055

CAUTION
FILING

PAGE
NO. OF 
001

TOTAL
PAGES

1

MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
SCHEDULE NUMBER UNDER PERIOD

20201013 1357 2611 8853 P PPSA ' 12

DEBTOR
NAME

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME MASTER KITCHEN CABINET INC.

518 EVANS AVENUE, SUITE 5 S 6 ETOBICOKE
ONTARIO CORPORATION NO.

ON M8W 2V4ADDRESS

DATE OF BTRTII FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS
ONTARIO CORPORATION NO.

SECURED PARTY /
LIEN "Cl.AIMANT" "

ADDRESS

BUSINESS DEVELOPMENT BANK OF CANADA

201 CITY CENTRE DRIVE, SUITE 301 MISSISSAUGA ON M5H 3T9

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
X X XXX

DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

YEAR MARE
MOTOR
VEHICLE

MODEL V. I. N.

GENERAL
COLLATERAL
DESCRIPTION

REGISTERING
AGENT

BDC (IB)

ADDRESS 121 KING STREET WEST, SUITE 1200 TORONTO ON M5H 3T9

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 47

'CERTIFIED BV /CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

; DES SÛRETÉS MOBILIÈRES ?

(crjlfv 05/2022)

Ontario @
255



PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626105937.78 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KITCHEN CABINET INC.
FILE' CURRENCY i 25JUN 2026

REPORT :
PAGE

FORM 2Ç FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION
FILING

PAGE
NO + OF

TOTAL MOTOR VEHICLE 
PAGES SCHEDULE

REGISTRATION
NUMBER

REGISTERED
UNDER

01 001 1 20201013 1512 2611 8854
21 record file NUMBER 766691055

REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22 A AMENDMENT
: FIRST: : GIVEN NAME INITIAL: SURNAME

23 REFERENCE; /./:/:
24 DEBTOR/ ' BUSINESS: NAME MASTER KITCHEN CABINET INC..

TRANSFEROR

25 OTHER CHANGE
26 REASON/ ■ 2 TO CORRECT SECURED PARTY POSTAL CODE
27 /uéSéRiPTION/'
28
02/ /DATE : Oh BIRTH / : FIRST GIVEN/: NAME:
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06
04/07 ADDRESS

INITIAI. SURNAME

ONTARIO CORPORATION NO.

29 ASSIGNOR
SECURED PARTY/l.IEN CIiAIMANT/ASSIGNEE

08 BUSINESS DEVELOPMENT RANK OF CANADA
09 ADDRESS 201 CITY CENTRE DRIVE, SUITE 301 MISSISSAUGA ON L5B 2T4

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED

1 0
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED .AMOUNT MATURITY OR MATURITY DATE

YEAR MAKE MODEL V.I.N.
11 MOTOR...
12 VEHICLE:
13 GENERAL
14 COLLATERAL/
15 ::;O^rPTOB:5
16 REGISTERING AGENT OR BDC (IB-IN 199665-01)
17 SECURED PARTY/ ADDRESS 121 KING STREET WEST, SUITE 1200 TORONTO

LIEN CLAIMANT
ON M5H 3T9

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 48

PSSR060
47

534)

'CERTIFIED BY/CERTIFIÉES PAR

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crj2fv 05/2022)

Ontario
256



FILE

00

01

02 
03

04

05 
06

07

OS

09

10

11 
12

1 3
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC MID BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 4 8

535)

TYPE OF SEARCH BUSINESS DEBTOR
SEARCH CONDUCTED ON : MASTER KTTCIIEN CABINET INC

CURRENCY i: 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
763678368

CAUTION
FILING

PAGE
NO. OF 
001

TOTAL
PAGES

1

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER.

20200714 1422 1532 4463 P PPSA

DATE OF BIRTH FIRST GIVEN NAME INITIAL
DEBTOR
NAME BUSINESS NAME MASTER KITCHEN CABINET INC.

ADDRESS 518 EVANS AVE UNTT 5&6

DATE OF BIRTH FIRST GIVEN NAME INITIAL
DEBTOR
NAME BUSINESS NAME

ADDRESS

SECURED PARTY / FORD CREDIT CANADA COMPANY
I,I^N' 'CLAIMANT '

ADDRESS PO BOX 2400

REGISTRATION
PERIOD 

06

SURNAME

ETOBICOKE
ONTARIO CORPORATION NO.

ON M8W2V4

SURNAME

ONTARIO CORPORATION NO.

EDMONTON AB T5J 5C7

COLLATERAL CI > AS SIFTCATION
CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER
X ■ x ■

INCLUDED
X

DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

YEAR MAKE
MOTOR. 2020 FORD
VEHICLE

MODEL
Fl 50

V.I.N.
1 FTFX1E56I.KD7 041 2

GENERAL
COLLATERAL 
DESCRIPTION

REGISTERING
AGENT

D + H LIMITED PARTNERSHIP

ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON 1,47. 1118

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. .**.*

CONTINUED... 49

CERTIFIED BY/CERTIF1ÉES PAR

\f .
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

l DES SÛRETÉS MOBILIÈRES

(crjlfv 05/2022)

Ontario
257



RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626105937.78

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

 CERTIFICATE

REPORT : PSSR060
PAGE : 49

( 536)

TYPE OF SEARCH : 
SEARCH CONDUCTED ON : 
FILE CURRENCY :

BUSINESS DEBTOR
MASTER KITCHEN CABINET INC 
25JUN 2026

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

515035548 20250408 1 341 1532 9950
506071665 20240605 0916 1532 6556
500773437 20231129 134 5 6005 0678
795866103 20230802 1326 4085 9237
790625088 20230208 1651 1532 0421 20260330 0837 4085 3320 20260330 0907 1532 3803
788508504 20221116 1034 1532 9739
788508576 20221116 1038 1532 9748
776064222 20210902 1703 1462 3445
776064231 20210902 1703 1462 3446
775944036 20210831 1140 4085 2015
773671995 20210621 1215 1219 9439
771163803 20210401 1 436 1530 4249 20260323 0857 1532 01 69
769079943 20210107 1702 1462 7445
766691055 20201013 1 357 2611 8853 20201013 1512 2611 8854
763678368 20200714 1 422 1532 4463

19 REGISTRATION (S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crfj6 05/2022)

Ontario
258



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “H” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626110106.40

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT :
PAGE

THIS TS TO CERTIFY THAT A SEARCH HAS BEEN MADE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION

TN THE 
SYSTEM

RECORDS OF
TN RESPECT

THE CENTRAL OFFICE
OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : EVEREST DESIGN & BUILD INC.

FILE CURRENCY : 25JUN 2026

ENQUIRY NUMBER 20260626110106.40 CONTAINS 8 PAGE(S), 4 FAMILY(IES).

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

GOWLING WLG (CANADA) LLP TORONTO ADAM BO VAT RD

1 FIRST CANADIAN PLACE
TORONTO ON M5X 1G5

CONTINUED... 2

PSSR060
1

537)

"CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

~~ (crfj6 05/2022)

Ontario
260



FILE

00

01

02 
03 

04

05 
06 

07

08

09

10

11 
12

13
1 4
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626110106.40

REPORT : PSSR060
PAGE : 2

538)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON i EVEREST DESIGN S BUILD INC.

CURRENCY 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR I.,TEN

FILE NUMBER.
786852261

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

001 r 20220920132315326227 P PPSA 05

T.IW''CLAIMANT '

DATE OF BIRTH FIRST GIVEN NAME

EVEREST DESIGN S BI

225 NEBO ROAD UNIT

INITIAL

JILD INC.

3S4

SURNAME

HAMILTON
ONTARIO CORPORATION NO. 

ON L8W2E1

DEBTOR
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAT. SURNAME
DEBTOR
NAME BUSINESS NAME

ONTARIO CORPORATION NO.
ADDRESS

SECURED PARTY / FORD CREDIT CANADA COMPANY

ADDRESS BOX 1800 RPO LAKESHORE WEST OAKVILLE ON L6K 0J8

COLLATERAL CLAS SIFT CATTON
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE
X XX X

YEAR MAKE
MOTOR. 2022 FORD
VI HICLE

MODEL
Fl 50

V.I.N.
1FTFX1E57NKE07941

GENERAL ....
COLLATERAL
DESCRIPTION

REGISTERING
AGENT

D + H LIMITED PARTNERSHIP

ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FI.OOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED___  3

'CERTIFIED BY/CERTIFIÉES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario @
261



FILE

00

01

02 
03 

04

05 
06 

07

08

09

10

11 
1 2

13
14
15 g

16

17

PAGE
(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626110106.40

REPORT : PSSR060
3

539)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF : SEARCH : ; BUSINESS DEBTOR
SEARCH CONDUCTED OH f EVEREST DESIGN S BUILD INC.

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
784362798

CAUTION
FILING

PAGE
NO. OF 
001

TOTAL
PAGES

1

MOTOR VEHICLE REGISTRATION
SCHEDULE NUMBER.

20220627 1541 1532

REGISTERED REGISTRATION
UNDER PERIOD

2563 P PPSÂ 04

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME EVEREST DESIGN S BUILD INC.

ADDRESS 225 NEBO ROAD UNIT 3&4 HAMILTON

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ONTARIO CORPORATION NO. 
ON l9w2e1

ONTARIO CORPORATION NO.

SECURED PARTY /
i.IEN cla rwAi-rr """

ADDRESS

FORD CREDIT CANADA LEASING DIVISION OF CANADIAN ROAD LEASING COMPANY

BOX 1800 RPO LAKESHORE WEST OAKVILLE ON L6K 0J8

COLLATERAL CLASSIFICATION
CONSUMER: MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
X XX

DATE pF NO FIXED
MATURITY OR MATURITY DATE 

X

YEAR MAKE
MOTOR 2022 FORD
VEHICLE

MODEL
Fl 50

V.I.N.
1FTFX1E82NKD99127

GENERAL
COLLATERAL 
DESCRIPTION

REGISTERING 
AGENT

D + H LIMITED PARTNERSHIP

ADDRESS 2 ROBERT SPECK PARKWAY, 15TII FLOOR MISSISSAUGA ON L4Z 1H8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 4

'CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES y

(crjlfv 05/2022)

Ontario ©
262



FILE

00

01

02 
03

04

05 
06 

07 

08

09

10

11 
12

13
14
15

16

17

(

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626110106.40

REPORT : PSSR060
PAGE : 4

540)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED OH : EVEREST DESIGN S BUILD INC.

CURRENCY : 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
771163812

CAUTION
FILING

PAGE
NO. OF 
01

TOTAL
PAGES

001

MOTOR VEHICLE REGISTRATION REGISTERED
SCHEDULE NUMBER UNDER

20210401 1436 1530 4250 P PPSA

registration
PERIOD

5

DATE GF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME EVEREST DESIGN & BUILD INC.

ADDRESS 4 225 NEBO RD HAMILTON

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ADDRESS

SECURED PARTY / ROYAL BANK OF CANADA
LTW'CLAIMANT ' ' "

ADDRESS 36 YORK MILLS ROAD, 4TH FLOOR TORONTO

ONTARIO CORPORATION NO.
ON L8W 2E1

ONTARIO CORPORATION NO.

ON M2P 0A4

COLLATERAL CLASSIFICATION 
CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
• x - >x:-: • X ' :

AMOUNT DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

MOTOR
VEHICLE

YEAR MAKE MODEL

GENERAL
COLLATERAL
DESCRIPTION

REGISTERING
AGENT

CANADIAN SECURITIES REGISTRATION SYSTEMS

ADDRESS 4126 NORLAND AVENUE BURNABY BC V5G 3S8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 5

'ERTIFIED BY/CERTIEIÉES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(

X.
(crjlfv 05/2022)

Ontario
263



(

CURRENCY

OF
AMOUNT

1 0
YEAR MAKE MODEL V.I.N.

ON

CONTINUED. . .

(crj2fv 05/2022)

Ontario @

CORPORATION NO

6

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626110106.40

BUSINESS DEBTOR
EVEREST DESIGN S BUILD INC.
25JUN 2026

11
12
13
14
15
16
17

NO FIXED
MATURITY DATE

COLLATERAL MANAGEMENT SOLUTIONS CORPORATION
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

COLLATERAL CLASSI F J. C-ATION 
CONSUMER

GOODS

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

REPORT : PSSR060
PAGE : 5

541)

TYPE OF SEARCH 
SEARCH CONDUCTED ON
FILE

DATE
MATURITY OR

MOTOR VEH TOLE
INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

MOTOR
VEHICLE
GENERAI,
COLLATERAL
DESCRIPTION
REGISTERING AGENT OR
SECURED PARTY/ ADDRESS
LIEN CLAIMANT

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
F Hi!NG NO + OF PAGES SCHEDULE NUMBER UNDER

01 001 1 20260323 0837 1532 9765
21 RECORD

REFERENCED
FILE NUMBER 771163812

RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22 B RENEWAL '5'
FIRST GIVEN NAME INITIAL SURNAME

23 REFERENCE
24 DEBTQR/

TRANSFEROR
BUSINESS NAME EVEREST DESIGN & BUILD INC.

25 OTHER CHANGE
26 reason/
27 DESCRIPTION
28
02/ DATE OF B.IRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO
04/07 ADDRESS

29 ASSIGNOR
SECURED PARTY/LIEN CI.AIMANT/ASSIGNEE

08
09 ADDRESS
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00
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06 

07
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09

10

11 
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13
14
15

16

17

(

REPORT : PSSR060
PAGE : 6

542)

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626110106.40

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED OH : EVEREST DESIGN S BUILD INC

CURRENCY i 25JUN 2026

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
771163821

OF
1530 4251 PPSA

FIRST GIVEN NAMEDATE OF BIRTH INITIAL SURNAME

BUSINESS NAME EVEREST DESIGN S BUILD INC.

4 225 NEBO RDADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME
ONTARIO CORPORATION NO

ADDRESS

ROYAL BANK OF CANADA

ADDRESS TORONTO M2P 0A4ON

AMOUNT
OR

X■■■' ■ 'X X

YEAR MAKE MODEL V.I.N

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUEADDRESS BURNABY V5G 3S8BC

* * Jr

7CONTINUED..

DEBTOR
NAME

REGISTERING
AGENT

DATE OF 
MATURITY

PAGE
NO.
01

REGISTERED
UNDER 

P

CAUTTON
FILING

DEBTOR
NAME

NO FIXED
MATURITY DATE

MOTOR VEHICLE 
SCHEDULE

MOTOR
VEHICLE

ONTARIO CORPORATION NO.
ON T.8W 2E1

GENERAL
COLLATERAL
DESCRIPTION

TOTAL
PAGES

001

36 YORK MILLS ROAD, 4TH FLOOR

MOTOR VEHICLE
INCLUDED

X :

PARTY /

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY

REGI STRATTON
NUMBER

20210401 1436

SECURED
LIEN 'CLAIMANT '

REGISTRATION
PERIOD 

5

COLLATERAL CLASSIFICATION
CONSUMER

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER 
X

CERTIFIED BY/CERTIF1ÉES PAR

V.

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES y

(crjîfv ~05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 177 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2026/06/26 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20260626110106.40 ENQUIRY RESPONSE

CERTIFICATE 
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH conducted on : EVEREST DESIGN S BUILD INC.
FILE CURRENCY : 25JUN 2026

REPORT :
PAGE

04/07 ADDRESS

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION
FILING

PAGE
NO, OF

TOTAL MOTOR VEHICLE 
PAGES SCHEDULE

REGISTRATION
NUMBER

REGISTERED
UNDER

01 001 1 20260323 0855 1532 0122
21 RECORD FILE NUMBER 771163821

REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22 B RENEWAL 5
FIRST GIVEN NAME INITIAL SURNAME

23 REFERENCE
24 DEBTOR/ BUSINESS NAME EVEREST DESIGN & BUILD INC.

TRANSFEROR

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO

29 ASSIGNOR
»SÉ<aXjfeËD'iFARTY/LIEN ÇLAIMANT/ASSIGNEE : .

OH
09 ADDRESS

COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE
1 0

YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAI,
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR COLLATERAL MANAGEMENT SOLUTIONS CORPORATION
17 SECURED PARTY/ ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

CONTINUED... 8

PSSR060
7

543)

'CERTIFIED BY/CERTIFIÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES

(crj2fv 05/2022)

Ontario
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RUN NUMBER : 177
RUN DATE : 2026/06/26
ID : 20260626110106.40

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE

 CERTIFICATE

REPORT : PSSR060
PAGE : 8

( 544)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : EVEREST DESIGN & BUILD INC.. 
FILE CURRENCY : 25JUN 2026

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

1532 9765
1532 0122

FILE NUMBER REGISTRATION NUMBER REGISTRATION

786852261
784362798
771163812
771163821

20220920
20220627
20210401 
20210401

1323
1541
1436
1436

1532 6227
1532 2563
1530 4250
1530 4251

20260323
20260323

0837
0855

NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

6 REGISTRATION (S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'CER HFIED BY/CERTIHÉES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SÛRETÉS MOBILIÈRES

(crfj6 05/2022?

Ontario
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This is Exhibit “I” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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®Registered trademark of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.

BSCLSC003

July 22, 2025

Master Kitchen Cabinet Inc.
80 Alexdon Rd.
Toronto, Ontario
M3J 2B3

Dear Sirs/Mesdames:

Your Credit Facilities with Royal Bank of  Canada

We are writing with reference to the credit facilities set out in your Credit Agreement as amended f rom 

ascribed to them in the Agreement. 

Our recent review reveals that you are in default of  the following covenant(s) under the terms of  the 
Agreement for the f iscal period ended March 31, 2025: 

The Borrower will provide to the Bank: 
a) annual compilation engagement financial statements for Everest Design & Build Inc., within 120 days 
     of  each f iscal year end;
b)  annual compilation engagement combined financial statements for the Borrower and Everest Design & 
     Build Inc., within 120 days of  each f iscal year end; 
c) annual review engagement financial statements for the Borrower, within 120 days of  each f iscal year 
     end;

       

According to our records, the Bank has yet to receive the aforementioned document(s).

The default is not acceptable and we require you to remedy the foregoing default prior to July 30, 2025.

We retain all rights arising out of  the default and reserve the right to demand payment of  borrowings 
outstanding under the credit facilities if such default is not remedied by such date or if  another breach of  
the Agreement should occur.

If  you have any questions about your credit facilities or would like clarification of any of the above matters, 
please contact us immediately at the contact number provided below.
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Yours truly, 
 
Tracy Liu 
Commercial Account Manager 
Tel no.: 416-494-6829  
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®Registered trademark of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.

BSCLSC003

July 23, 2025

Everest Design & Build Inc.
4
225 Nebo Rd.
Hamilton, Ontario
L8W 2E1

Dear Sirs/Mesdames:

Your Credit Facilities with Royal Bank of  Canada

We are writing with reference to the credit facilities set out in your Credit Agreement as amended f rom 

ascribed to them in the Agreement. 

Our recent review reveals that you are in default of  the following covenant(s) under the terms of  the 
Agreement for the f iscal period ended December 31, 2024: 

The Borrower will provide to the Bank:
a) annual compilation engagement financial statements for the Borrower and Master Kitchen Cabinet 
     Inc., within 120 days of  each f iscal year end;

According to our records, the Bank has yet to receive the aforementioned document(s).

The default is not acceptable and we require you to remedy the foregoing default prior to July 30, 2025.

We retain all rights arising out of  the default and reserve the right to demand payment of  borrowings 
outstanding under the credit facilities if such default is not remedied by such date or if  another breach of  
the Agreement should occur.

If  you have any questions about your credit facilities or would like clarification of any of the above matters, 
please contact us immediately at the contact number provided below.

Yours truly,

Tracy Liu
Commercial Account Manager
Tel no.: 416-494-6829 
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This is Exhibit “J” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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NO FUNDS AVAILABLE TO REMIT 
 
Royal Bank of Canada 
National Third Party Demands 
P.O. Box 4509, Station A 
Toronto, Ontario M5W 4K5 
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This is Exhibit “K” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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Melody Zhang 
Relationship Manager CFS  

260 East Beaver Creek Road, 
Richmond Hill, ON, L4B 3M3 

Tel:437-575-0649 

 
        

         
DELIVERED BY REGISTERED MAIL  
 

March 11th, 2026 
 
518 Evans Ave.  
Etobicoke, ON, M8W2V4 
 
Attention: Mr. Pengcheng Yi 
 
Re:  Royal Bank of Canada (“the Bank”) and MASTER KITCHEN CABINET INC. & 
EVEREST DESIGN & BUILD INC (“the Company”) 

 
The purpose of this letter is to inform you that the Company’s accounts will be transferred to 
RBC’s Special Loans & Advisory Services group for continued oversight. A member of that team 
will contact you shortly to discuss the Company’s financial situation and any next steps. 
 
The Bank will require specialized assistance to manage your account going forward. Accordingly, 
management of your account is to be re-assigned to the Manager identified below, who is part of 
our Special Loans & Advisory Services group based in Toronto.  
 

Howard Wang 
Senior Manager, Special Loans & Advisory Services 
20 King St. W., 2nd Floor 
Toronto, Ontario, M5H 1C4 
Email: howard.wang@rbc.com 

 

 
Due to the higher risk and additional administration now attached to your account the Bank will be 
reviewing all rates and fees being charged which will be increasing.    
 
Any costs that might be incurred by the Bank on account of its professional advisors will be for 
the Company’s account and will be charged to the Company’s Current Account from time to time.  
We will provide you with copies of these invoices if these expenses are incurred. 
 
We remind you that, notwithstanding excesses that may have been permitted in the past, your 
accounts and loans are to continue to operate and repay as agreed within approved limits. Any 
cheques and/or debits presented on your accounts will be returned NSF, without notice to you, if 
such items cause an excess over and above approved limits.    
 
Yours truly, 
 
 
 
 
Melody Zhang 
Relationship Manager, CFS 
 
 
cc.  Howard Wang 
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This is Exhibit “L” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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Oladosu, Emily

From: Wang, Howard <howard.wang@rbc.com>

Sent: April 29, 2026 9:44 AM

To: maxyi@masterkitchencanada.com

Cc: Moses, Rachel

Subject: RE:  MASTER KITCHEN CABINET INC. &  EVEREST DESIGN & BUILD INC

Hi Max, hope this email finds you well. 

Further to my email dated April 27th, 2026, the outstanding items outlined in my previous 
correspondence remain unresolved, and we have not received any updates from your end despite the 
extended deadline having passed. 

As a result, RBC has now engaged Rachel Moses of Gowling WLG (Canada) LLP, copied on this email, as 
legal counsel. 
In this regard, you will be receiving formal demands for the repayment of the outstanding debt, in 
accordance with RBC’s rights under the loan documents. 

Please advise whether you will retain legal counsel in connection with this matter. If so, please kindly 
provide the contact details so the future correspondence from RBC’s counsel will be directed 
accordingly. 

RBC reserves all its rights and remedies in respect of this matter. Should you have any questions, please 
contact me and RBC’s counsel directly. 

Ms. Moses can be reached at the email address and telephone number below: 
Rachel Moses  
Partner  
T +1 416 862 3630 
rachel.moses@gowlingwlg.com 

Best regards, 

Howard Wang | Sr. Manager, Special Loans & Advisory Services | Group Risk Management | Royal Bank of 
Canada | 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 | C. 647-400-7983 | E-mail: 
howard.wang@rbc.com<mailto:howard.wang@rbc.com> 

From: Wang, Howard  
Sent: Monday, April 27, 2026 10:26 AM 
To: 'maxyi@masterkitchencanada.com'  
Subject: RE: MASTER KITCHEN CABINET INC. & EVEREST DESIGN & BUILD INC 

Hi Max, hope this email finds you well. 
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I’m writing to follow up on the outstanding items outlined in my previous email. 
As the agreed deadline has now passed, we have not yet received the requested updates. 
Could you please provide a status update on these items as soon as possible? 
We would appreciate your prompt attention to this urgent matter. 
RBC reserves all its rights and remedies in respect of this matter. Should you have any questions, please 
contact me directly. 

Thank you, and I look forward to your response. 

Howard Wang | Sr. Manager, Special Loans & Advisory Services | Group Risk Management | Royal Bank of 
Canada | 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 | C. 647-400-7983 | E-mail: 
howard.wang@rbc.com<mailto:howard.wang@rbc.com>

From: Wang, Howard  
Sent: Monday, April 20, 2026 12:37 PM 
To: 'maxyi@masterkitchencanada.com' <maxyi@masterkitchencanada.com> 
Subject: RE: MASTER KITCHEN CABINET INC. & EVEREST DESIGN & BUILD INC 

Hi Max,  

Following our today’s phone conversation, we note you have advised your account is actively engaging 
with CRA to resolve the outstanding tax matters and require a short additional extension of time, as the 
original deadline falls today. 

To allow for clarity and next steps, please provide a formal update on the status of the outstanding 
issues as per (March 26th, 2026’ email) no later than this Thursday April 23rd, 2026. 

RBC reserves all its rights and remedies in respect of this matter. Should you have any questions, please 
contact me directly. 

Best Regards, 

Howard Wang | Sr. Manager, Special Loans & Advisory Services | Group Risk Management | Royal Bank of 
Canada | 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 | C. 647-400-7983 | E-mail: 
howard.wang@rbc.com<mailto:howard.wang@rbc.com>

From: Wang, Howard  
Sent: Thursday, March 26, 2026 12:43 PM 
To: 'maxyi@masterkitchencanada.com' <maxyi@masterkitchencanada.com> 
Subject: MASTER KITCHEN CABINET INC. & EVEREST DESIGN & BUILD INC 

Hi Max, it was nice talking with you. 

As per our call, I am writing to advise that MASTER KITCHEN CABINET INC’s outstanding tax arrears with 
the CRA must be fully resolved no later than April 17, 2026. 
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In addition, please provide the following overdue financial reporting documents for our review: 

Document Required for credit review: 
(1) Year 2025 Review Engagement Financial Statement (yearend March 31st, 2025) for Master Kitchen 
Cabinet Inc.  
(2) Year 2024 Compilation Engagement Financial Statement (yearend Dec 31st, 2024) for Everest Design 
& Build Inc. 
(3) Year 2025 Combined Compilation Engagement for 2 companies, Master Kitchen Cabinet Inc. and 
Everest Design & Build Inc. 
(4) Year 2025 Aged Account Receivable for Master Kitchen Cabinet Inc. 
(5) Year 2025 Account Payable for Master Kitchen Cabinet Inc. 
(6) Year 2025 Inventory listings for Master Kitchen Cabinet Inc.  
(7) 2025 Priority Payables - most recent CRA assessment statement for HST (RT0001) and Source 
Remittances (RP0001) for both Master Kitchen Cabinet Inc. and Everest Design & Build Inc. 
(8) 2025 any HST filings sent to CRA recently that has not yet been assessed for both Master Kitchen 
Cabinet Inc. and Everest Design & Build Inc. 
(9) 2024 Corporate tax assessment from CRA for both Master Kitchen Cabinet Inc. and Everest Design & 
Build Inc. 
(10) 2024 Source Remittances assessments (the schedule listing year over year paid taxes) for both 
Master Kitchen Cabinet Inc. and Everest Design & Build Inc. 
(11) PSOA signed and dated by PENGCHENG YI (attached a blank copy). 

Action Required from RBC Leasing: 
Master Kitchen Cabinet Inc. has been informed by our Leasing department for the blended payment 
(including the principal payment) on leasing facility that should have been started on March 25, 2025. 
However, you have not signed the Lease Agreement that sent to you in January 2025. Please email me 
the signed Lease agreement. 

RBC reserves all its rights and remedies in respect of this matter. Should you have any questions, please 
contact me directly. 

Best Regards, 

Howard Wang | Sr. Manager, Special Loans & Advisory Services | Group Risk Management | Royal Bank of 
Canada | 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 | C. 647-400-7983 | E-mail: 
howard.wang@rbc.com<mailto:howard.wang@rbc.com>
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This is Exhibit “M” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada

T +1 416 862 7525
F +1 416 862 7661
gowlingwlg.com 

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international 
law firm which consists of independent and autonomous entities providing 
services around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal.

Carol Liu
Direct 416-862-4300

carol.liu@gowlingwlg.com 

May 11, 2026 

PERSONAL & CONFIDENTIAL  

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL 
(maxyi@masterkitchencanada.com) 

Master Kitchen Cabinet Inc.  
Unit 5&6 – 518 Evans Ave 
Etobicoke, ON M8W 2V4 

Attention: Pengcheng Yi also known as Max Yi 

Dear Sir: 

Re: Royal Bank of Canada (the “Bank”) and Master Kitchen Cabinet Inc. (the 
“Borrower”)

We have been retained by the Bank in respect of the indebtedness owing to it by the 
Borrower. 

We refer you to the Royal Bank of Canada Credit Agreement dated July 11, 2023 between 
the Bank and the Borrower, together with the Standard Terms, as amended by amending 
agreement dated January 7, 2025 (collectively the “Credit Agreement”), establishing a 
revolving demand facility and a Visa facility. 

We also refer you to the Master Lease Agreement dated November 1, 2022 between the 
Bank and the Borrower, together with (i) Leasing Schedule # 201000070549 and (ii) 
Leasing Schedule # 201000072013 (collectively the “Lease Agreement”), establishing 
two non-revolving lease facilities. 

As you are no doubt aware, pursuant to the Credit Agreement, the indebtedness owing 
by the Borrower to the Bank in connection with the revolving demand facility and the Visa 
facility is repayable on demand. 

As you are also aware, the failure to pay any Installment or other amount pursuant to any 
Leasing Schedule constitutes an Event of Default under the Lease Agreement. 

We have been further advised by the Bank that the Borrower has failed to honour its 
payment obligations under the Lease Agreement by (i) failing to make monthly payments 
due under Leasing Schedule # 201000070549 in March, April and May, 2026 and (ii) 
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failing to make monthly payments due under Leasing Schedule # 201000072013 in 
February, March, April and May, 2026. 

As you are also aware, on July 23, 2025, the Bank issued upon you a default and non-
waiver of rights letter, which required you to remedy ongoing defaults (the “Reporting 
Defaults”) of subsections (a), (b) and (c) of the Reporting Requirements of the Credit 
Agreement for fiscal year ended March 31, 2025 (as detailed in the Breach Letters) by 
July 30, 2025.  The Reporting Defaults persist to date. 

We have been advised by the Bank that that it received from Canada Revenue Agency 
(“CRA”), (i) a third-party demand / requirement to pay dated February 3, 2026 in the 
amount of $142,718.32 in connection with the Borrower’s Account Number ending in 
“RP0001” and (ii) a third-party demand / requirement to pay dated February 3, 2026 in 
the amount of $245,865.24 in connection with the Borrower’s Account Number ending in 
“RT0001” (collectively the “Requirements to Pay”).  To date, the Requirements to Pay 
remains outstanding.   

The Borrower’s failures to make monthly payments under the Lease Agreement when 
due, to pay taxes and source deductions when due, the resulting Requirements to Pay 
and the Reporting Defaults all constitute events of default under the Credit Agreement 
and the Lease Agreement, entitling the Bank to demand repayment of the sums 
expressed below. 

We have been advised by the Bank that the Borrower is indebted to it as follows:  

1. as at May 7, 2026, in respect of the revolving demand facility (56658108-001) in 
the amount of $819,012.38, comprising principal in the amount of $816,974.64 and 
accrued interest to and including May 7, 2026 in the amount of $2,037.74. Interest 
continues to accrue on the aforesaid principal amount at the Bank's prime rate plus 
1.24% per annum. The per diem interest, given the Bank's current prime rate, is 
$127.36;  

2. as at May 5, 2026, in respect of a lease facility (201000070549), in the amount of 
$292,138.66, comprising an outstanding lease amount of $235,293.20, HST in the 
amount of $30,588.13 and arrears in the amount of $26,257.33; 

3. as at May 5, 2026, in respect of a lease facility (201000072013), in the amount of 
$525,530.11, comprising an outstanding lease amount of $450,000.00, interest 
arrears in the amount of $9,070.89, cancellation fee in the amount of $5,000.00, 
documentation fee in the amount of $1,000.00 and HST in the amount of 
$60,459.22; 

4. as at May 7, 2026, in respect of Visa account ending in “4606” in the amount of 
$32,263.76.  Interest continues to accrue on the aforesaid amount at the rate in 
effect from time to time in accordance with your Visa arrangements with the Bank.  
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On behalf of the Bank, we hereby advise you that the indebtedness owing to the Bank by 
the Borrower expressed above is hereby declared to be immediately due and payable. 
Accordingly, on behalf of the Bank, we hereby formally make demand upon the Borrower 
for payment by no later than May 21, 2026 of the amounts expressed above and all  
interest accruing thereon up until the date of payment in full and for all other amounts  
which the Borrower is liable for to the Bank in accordance with the security delivered by 
the Borrower to the Bank, including, without limitation, legal fees on a full indemnity basis. 

In the event payment is not made as requested, we must advise you that the Bank 
reserves its rights to take such further steps as are necessary to recover the indebtedness 
and liabilities owing by the Borrower to the Bank, including, without limitation, the 
appointment of a receiver and manager of the property, assets and undertaking of the 
Borrower. 

We further advise the Borrower that the Bank expressly reserves its rights to take such 
further steps as are necessary at any time prior to May 21, 2026 without further notice to 
the Borrower if the Bank becomes aware of any matter which may impair its security. In 
addition, the Bank expressly reserves its rights not to make further advances to you or to 
honour any cheques drawn on the accounts maintained by you with the Bank.  However, 
in the event the Bank, in its discretion, makes such advances or honours such cheques, 
such conduct shall not extend the time to make payment as set out herein or impose any 
obligation on the Bank to make further advances or honour further cheques and any 
additional indebtedness arising therefrom shall be immediately repayable to the Bank. 

In addition, we refer you to a RBC Royal Bank Business Credit Card Agreement dated 
October 17, 2022 between the Bank and the Borrower (the "Visa Agreement").  In 
accordance with section 21(1) of the Visa Agreement, you are hereby notified that 
effective immediately, the Visa Agreement shall be terminated, and as provided for in 
section 21(3) of the Visa Agreement, all amounts owing thereunder, including Visa 
account number ending in “4606” are due and payable immediately. 

We enclose a Notice of Intention to Enforce Security pursuant to Section 244(1) of the 
Bankruptcy and Insolvency Act (Canada). 

If you wish to discuss this matter with us, please contact us immediately, either directly or 
through your lawyers. 

Sincerely, 

Gowling WLG (Canada) LLP 

Carol Liu 
CL/hm 
Encl.  

cc: Royal Bank of Canada 
Attn: Howard Wang, Senior Manager, Special Loans and Advisory Services 
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA) 

SECTION 244 

PERSONAL & CONFIDENTIAL  

VIA REGISTERED MAIL, ORDINARY MAIL AND EMAIL 
(maxyi@masterkitchencanada.com)  

TO: MASTER KITCHEN CABINET INC., an insolvent person 

TAKE NOTICE THAT:  

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the 
insolvent person’s property described below:  

- all personal property of the insolvent person, including, without limitation, all 
inventory, equipment, machinery, fixtures, book debts, contractual rights, 
monies, chattel paper, intellectual property and goodwill of the insolvent person, 
together with all proceeds, additions, accretions and substitutions therefor. 

2. The security that is to be enforced is in the form of: 
a. General Security Agreement dated July 4, 2023; 
b. Master Lease Agreement dated November 1, 2022; 
c. Leasing Schedule (Lessee# 330801465 Lease# 201000070549) dated 

November 18, 2022; and 
d. Leasing Schedule (Lessee# 330801465 Lease# 201000072013). 

3. The total amount of indebtedness secured by the security as at May 7, 2026 is 
$1,895,818.70*, plus all legal and other expenses incurred by the secured creditor, 
which expenses are secured by the above-noted security. 

4. The secured creditor will not have the right to enforce the security until after the 
expiry of the 10-day period following the sending of this notice, unless the insolvent 
person consents to an earlier enforcement. 

DATED at Toronto, Ontario, this 11th day of May, 2026. 

ROYAL BANK OF CANADA  
by its solicitors, Gowling WLG (Canada) LLP 
Per: 
___________________________________ 
Carol Liu

*Indebtedness also includes (i) the amount of $226,873.79 owing as guarantor for the debts, liabilities and 
obligations of Everest Design & Build Inc. 
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada

T +1 416 862 7525
F +1 416 862 7661
gowlingwlg.com 

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international 
law firm which consists of independent and autonomous entities providing 
services around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal.

Carol Liu
Direct 416-862-4300

carol.liu@gowlingwlg.com 

May 11, 2026 

PERSONAL & CONFIDENTIAL  

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL 
(maxyi@masterkitchencanada.com)  

Everest Design & Build Inc. 
4 – 225 Nebo Road 
Hamilton, ON 

Attention: Pengcheng Yi also known as Max Yi

Dear Sir: 

Re: Royal Bank of Canada (the “Bank”) and Master Kitchen Cabinet Inc. (the 
“Borrower”)

We have been retained by the Bank in respect of the indebtedness owing to it by you. 

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future, 
direct or indirect, absolute or contingent, matured or not at any time owing by the Borrower 
to the Bank or remaining unpaid by the Borrower to the Bank under a guarantee and 
postponement of claim dated July 4, 2023 limited to the sum of $1,770,000.00. 

We have been advised by the Bank that the Borrower is indebted to it as follows:  

1. as at May 7, 2026, in respect of the revolving demand facility (56658108-001) in 
the amount of $819,012.38, comprising principal in the amount of $816,974.64 and 
accrued interest to and including May 7, 2026 in the amount of $2,037.74. Interest 
continues to accrue on the aforesaid principal amount at the Bank's prime rate plus 
1.24% per annum. The per diem interest, given the Bank's current prime rate, is 
$127.36;  

2. as at May 5, 2026, in respect of a lease facility (201000070549), in the amount of 
$292,138.66, comprising an outstanding lease amount of $235,293.20, HST in the 
amount of $30,588.13 and arrears in the amount of $26,257.33; 

3. as at May 5, 2026, in respect of a lease facility (201000072013), in the amount of 
$525,530.11, comprising an outstanding lease amount of $450,000.00, interest 
arrears in the amount of $9,070.89, cancellation fee in the amount of $5,000.00, 
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documentation fee in the amount of $1,000.00 and HST in the amount of 
$60,459.22; 

4. as at May 7, 2026, in respect of Visa account ending in “4606” in the amount of 
$32,263.76.  Interest continues to accrue on the aforesaid amount at the rate in 
effect from time to time in accordance with your Visa arrangements with the Bank.  

On behalf of the Bank, we hereby formally make demand upon you for payment of the 
amounts expressed above by no later than May 21, 2026, plus interest accruing thereon 
and under your guarantee and postponement of claim from the date hereof up until the 
date of payment in full and for all other amounts which the Borrower is liable for to the 
Bank in accordance with the security delivered by the Borrower to the Bank, including, 
without limitation, legal fees on a full indemnity basis. 

In the event payment is not made as requested, the Bank shall commence such legal 
proceedings it is entitled to commence against you in connection with your liabilities and 
obligations under the aforesaid guarantee and postponement of claim. 

We further advise you that the Bank expressly reserves its rights to take such further 
steps as are necessary at any time prior to May 21, 2026 without further notice to each 
of you if the Bank becomes aware of any matter which may impair its security. 

We enclose a Notice of Intention to Enforce Security pursuant to Section 244 of the 
Bankruptcy and Insolvency Act (Canada).  

If you wish to discuss this matter with us, please contact us immediately either directly or 
through your lawyers. 

Sincerely, 

Gowling WLG (Canada) LLP 

Carol Liu
CL/hm 

Encl.  

cc: Royal Bank of Canada 
Attn: Howard Wang, Senior Manager, Special Loans and Advisory Services  
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA) 

SECTION 244 

PERSONAL & CONFIDENTIAL  
VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL 
(maxyi@masterkitchencanada.com)  

TO: EVEREST DESIGN & BUILD INC., an insolvent person 

TAKE NOTICE THAT:  

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the 
insolvent person’s property described below:  

- all personal property of the insolvent person, including, without limitation, all 
inventory, equipment, machinery, fixtures, book debts, contractual rights, 
monies, chattel paper, intellectual property and goodwill of the insolvent person, 
together with all proceeds, additions, accretions and substitutions therefor. 

2. The security that is to be enforced is in the form of:  

a) General Security Agreement dated April 8, 2021, signed by Everest Design 
& Build Inc.; and  

b) Security Agreement (Chattel Mortgage) dated April 8, 2021, signed by 
Everest Design & Build Inc. 

3. The total amount of indebtedness secured by the security as at May 7, 2026 is 
$1,895,818.70*, plus all legal and other expenses incurred by the secured creditor, 
which expenses are secured by the above-noted security. 

4. The secured creditor will not have the right to enforce the security until after the 
expiry of the 10-day period following the sending of this notice, unless the insolvent 
person consents to an earlier enforcement. 

DATED at Toronto, Ontario, this 11th day of May, 2026. 

ROYAL BANK OF CANADA  
by its solicitors, Gowling WLG (Canada) LLP 
Per: 
___________________________________ 
Carol Liu

*Indebtedness also includes (i) the amount of $226,873.79 owing as primary debtor. 
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada

T +1 416 862 7525
F +1 416 862 7661
gowlingwlg.com 

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international 
law firm which consists of independent and autonomous entities providing 
services around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal.

Carol Liu
Direct 416-862-4300

carol.liu@gowlingwlg.com 

May 11, 2026 

PERSONAL & CONFIDENTIAL  

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL 
(maxyi@masterkitchencanada.com) 

Pengcheng Yi also known as Max Yi  
2575 Fifth Line W 
Mississauga, ON L5K 1V9 

Dear Sir: 

Re: Royal Bank of Canada (the “Bank”) and Master Kitchen Cabinet Inc. (the 
“Borrower”)

We have been retained by the Bank in respect of the indebtedness owing to it by the 
Borrower. 

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future, 
direct or indirect, absolute or contingent, matured or not at any time owing by the Borrower 
to the Bank or remaining unpaid by the Borrower to the Bank under a guarantee and 
postponement of claim dated October 14, 2022 limited to the sum of $967,000.00. 

We have been advised by the Bank that the Borrower is indebted to it as follows:  

1. as at May 7, 2026, in respect of the revolving demand facility (56658108-001) in 
the amount of $819,012.38, comprising principal in the amount of $816,974.64 and 
accrued interest to and including May 7, 2026 in the amount of $2,037.74. Interest 
continues to accrue on the aforesaid principal amount at the Bank's prime rate plus 
1.24% per annum. The per diem interest, given the Bank's current prime rate, is 
$127.36;  

2. as at May 5, 2026, in respect of a lease facility (201000070549), in the amount of 
$292,138.66, comprising an outstanding lease amount of $235,293.20, HST in the 
amount of $30,588.13 and arrears in the amount of $26,257.33; 

3. as at May 5, 2026, in respect of a lease facility (201000072013), in the amount of 
$525,530.11, comprising an outstanding lease amount of $450,000.00, interest 
arrears in the amount of $9,070.89, cancellation fee in the amount of $5,000.00, 
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documentation fee in the amount of $1,000.00 and HST in the amount of 
$60,459.22; 

4. as at May 7, 2026, in respect of Visa account ending in “4606” in the amount of 
$32,263.76.  Interest continues to accrue on the aforesaid amount at the rate in 
effect from time to time in accordance with your Visa arrangements with the Bank.  

On behalf of the Bank, we hereby formally make demand upon you for the payment in the 
amount of $967,000.00 by no later than May 21, 2026, plus interest accruing thereon and 
under your guarantee and postponement of claim from the date hereof up until the date 
of payment in full and for all other amounts which the Borrower is liable for to the Bank in 
accordance with the security delivered by the Borrower to the Bank, including, without 
limitation, legal fees on a full indemnity basis. 

In the event payment is not made as requested, the Bank shall commence such legal 
proceedings it is entitled to commence against you in connection with your liabilities and 
obligations under the aforesaid guarantee and postponement of claim. 

We further advise you that the Bank expressly reserves its rights to take such further 
steps as are necessary at any time prior to May 21, 2026 without further notice to you if 
the Bank becomes aware of any matter which may impair its security. 

If you wish to discuss this matter with us, please contact us immediately either directly or 
through your solicitors. 

Sincerely, 

Gowling WLG (Canada) LLP 

Carol Liu
CL/hm 

Encl.  

cc:  Royal Bank of Canada 
Attn: Howard Wang, Senior Manager, Special Loans and Advisory Services  
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada

T +1 416 862 7525
F +1 416 862 7661
gowlingwlg.com 

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international 
law firm which consists of independent and autonomous entities providing 
services around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal.

Carol Liu
Direct 416-862-4300

carol.liu@gowlingwlg.com 

May 11, 2026 

PERSONAL & CONFIDENTIAL  

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL 
(maxyi@masterkitchencanada.com)  

Everest Design & Build Inc. 
4 – 225 Nebo Road 
Hamilton, ON 

Attention: Pengcheng Yi also known as Max Yi

Dear Sir: 

Re: Royal Bank of Canada (the “Bank”) and Everest Design & Build Inc. (the 
“Borrower”)

We have been retained by the Bank in respect of the indebtedness owing to it by the 
Borrower. 

We refer you to the Royal Bank of Canada Credit Agreement dated October 12, 2022 
between the Bank and the Borrower, together with the Standard Terms, as amended by 
amending agreements dated June 30, 2023 and January 7, 2025 (collectively the “Credit 
Agreement”), establishing an overdraft facility and a Visa facility. 

We also refer you to the Royal Bank of Canada Credit Agreement – CSBFL dated April 
1, 2021 between the Bank and the Borrower, together with the Standard Terms – CSBFL 
(the “CSBFL Loan Agreement”), establishing variable rate term facility under the Canada 
Small Business Financing Act. 

We have been advised by the Bank that the Borrower has failed to honour its payment 
obligations under the CSBFL Loan Agreement by failing to make monthly payments due 
under the CSBFL term facility in March, April and May, 2026.  This failure constitutes an 
event of default under the CSBFL Loan Agreement, entitling the Bank to demand 
repayment of all sums expressed below. 

We have been advised by the Bank that as at May 7, 2026, the Borrower is indebted to it 
as follows:  
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1. in respect of the CSBFL Loan (56741953 – 001) in the amount of $226,823.79, 
comprising principal in the amount of $222,687.60 and accrued interest to and 
including May 7, 2026 in the amount of $4,136.19. Interest continues to accrue on 
the aforesaid principal amount at the Bank's prime rate plus 3.00% per annum. 
The per diem interest, given the Bank's current prime rate, is $45.45; and 

2. in respect of Visa account ending in “4347” in the amount of $50.00.  Interest 
continues to accrue on the aforesaid amount at the rate in effect from time to time 
in accordance with your Visa arrangements with the Bank.  

On behalf of the Bank, we hereby advise you that the indebtedness owing to the Bank by 
the Borrower expressed above is hereby declared to be immediately due and payable. 
Accordingly, on behalf of the Bank, we hereby formally make demand upon the Borrower 
for payment by no later than May 21, 2026 of the amounts expressed above and all  
interest accruing thereon up until the date of payment in full and for all other amounts  
which the Borrower is liable for to the Bank in accordance with the security delivered by 
the Borrower to the Bank, including, without limitation, legal fees on a full indemnity basis. 

In the event payment is not made as requested, we must advise you that the Bank 
reserves its rights to take such further steps as are necessary to recover the indebtedness 
and liabilities owing by the Borrower to the Bank, including, without limitation, the 
appointment of a receiver and manager of the property, assets and undertaking of the 
Borrower. 

We further advise the Borrower that the Bank expressly reserves its rights to take such 
further steps as are necessary at any time prior to May 21, 2026 without further notice to 
the Borrower if the Bank becomes aware of any matter which may impair its security. In 
addition, the Bank expressly reserves its rights not to make further advances to you or to 
honour any cheques drawn on the accounts maintained by you with the Bank.  However, 
in the event the Bank, in its discretion, makes such advances or honours such cheques, 
such conduct shall not extend the time to make payment as set out herein or impose any 
obligation on the Bank to make further advances or honour further cheques and any 
additional indebtedness arising therefrom shall be immediately repayable to the Bank. 

In addition, we refer you to a RBC Royal Bank Business Credit Card Agreement dated 
October 17, 2022 between the Bank and the Borrower (the "Visa Agreement").  In 
accordance with section 21(1) of the Visa Agreement, you are hereby notified that 
effective immediately, the Visa Agreement shall be terminated, and as provided for in 
section 21(3) of the Visa Agreement, all amounts owing thereunder, including Visa 
account number ending in “4347” are due and payable immediately. 

We enclose a Notice of Intention to Enforce Security pursuant to Section 244(1) of the 
Bankruptcy and Insolvency Act (Canada). 
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If you wish to discuss this matter with us, please contact us immediately, either directly or 
through your lawyers. 

Sincerely, 

Gowling WLG (Canada) LLP 

Carol Liu
CL/hm 

Encl.  

cc: Royal Bank of Canada 
Attn: Howard Wang, Senior Manager, Special Loans and Advisory Services  
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA) 

SECTION 244 

PERSONAL & CONFIDENTIAL  

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL (maxyi@masterkitchencanada.com)  

TO: EVEREST DESIGN & BUILD INC., an insolvent person 

TAKE NOTICE THAT:  

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent 
person’s property described below:  

- all personal property of the insolvent person, including, without limitation, all inventory, 
equipment, machinery, fixtures, book debts, contractual rights, monies, chattel paper, 
intellectual property and goodwill of the insolvent person, together with all proceeds, 
additions, accretions and substitutions therefor. 

2. The security that is to be enforced is in the form of:  

a) General Security Agreement dated April 8, 2021, signed by Everest Design & Build 
Inc.; and  

b) Security Agreement (Chattel Mortgage) dated April 8, 2021, signed by Everest 
Design & Build Inc. 

3. The total amount of indebtedness secured by the security as at May 7, 2026 is 
$1,895,818.70*, plus all legal and other expenses incurred by the secured creditor, which 
expenses are secured by the above-noted security. 

4. The secured creditor will not have the right to enforce the security until after the expiry of 
the 10-day period following the sending of this notice, unless the insolvent person 
consents to an earlier enforcement. 

DATED at Toronto, Ontario, this 11th day of May, 2026. 

ROYAL BANK OF CANADA  
by its solicitors, Gowling WLG (Canada) LLP 
Per: 
___________________________________ 
Carol Liu

*Indebtedness also includes (i) the amount of $1,668,944.91 owing as guarantor for the debts, 
liabilities and obligations of Master Kitchen Cabinet Inc. 
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada

T +1 416 862 7525
F +1 416 862 7661
gowlingwlg.com 

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international 
law firm which consists of independent and autonomous entities providing 
services around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal.

Carol Liu
Direct 416-862-4300

carol.liu@gowlingwlg.com 

May 11, 2026 

PERSONAL & CONFIDENTIAL  

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL 
(maxyi@masterkitchencanada.com) 

Master Kitchen Cabinet Inc.  
Unit 5&6 – 518 Evans Ave 
Etobicoke, ON M8W 2V4 

Attention: Pengcheng Yi also known as Max Yi 

Dear Sir: 

Re: Royal Bank of Canada (the “Bank”) and Everest Design & Build Inc. (the 
“Borrower”)

We have been retained by the Bank in respect of the indebtedness owing to it by you. 

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future, 
direct or indirect, absolute or contingent, matured or not at any time owing by the Borrower 
to the Bank or remaining unpaid by the Borrower to the Bank under a guarantee and 
postponement of claim dated July 4, 2023 limited to the sum of $315,000.00. 

We have been advised by the Bank that as at May 7, 2026, the Borrower is indebted to it 
as follows:  

1. in respect of the CSBFL Loan (56741953 – 001) in the amount of $226,823.79, 
comprising principal in the amount of $222,687.60 and accrued interest to and 
including May 7, 2026 in the amount of $4,136.19. Interest continues to accrue on 
the aforesaid principal amount at the Bank's prime rate plus 3.00% per annum. 
The per diem interest, given the Bank's current prime rate, is $45.45; and 

2. in respect of Visa account ending in “4347” in the amount of $50.00.  Interest 
continues to accrue on the aforesaid amount at the rate in effect from time to time 
in accordance with your Visa arrangements with the Bank.  

On behalf of the Bank, we hereby formally make demand upon you for payment of the 
amounts expressed above by no later than May 21, 2026, plus interest accruing thereon 
and under your guarantee and postponement of claim from the date hereof up until the 
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date of payment in full and for all other amounts which the Borrower is liable for to the 
Bank in accordance with the security delivered by the Borrower to the Bank, including, 
without limitation, legal fees on a full indemnity basis. 

In the event payment is not made as requested, the Bank shall commence such legal 
proceedings it is entitled to commence against you in connection with your liabilities and 
obligations under the aforesaid guarantee and postponement of claim. 

We further advise you that the Bank expressly reserves its rights to take such further 
steps as are necessary at any time prior to May 21, 2026 without further notice to each 
of you if the Bank becomes aware of any matter which may impair its security. 

We enclose a Notice of Intention to Enforce Security pursuant to Section 244 of the 
Bankruptcy and Insolvency Act (Canada).  

If you wish to discuss this matter with us, please contact us immediately either directly or 
through your lawyers. 

Sincerely, 

Gowling WLG (Canada) LLP 

Carol Liu
CL/hm 

Encl.  

cc: Royal Bank of Canada 
Attn: Howard Wang, Senior Manager, Special Loans and Advisory Services  
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NOTICE OF INTENTION TO ENFORCE SECURITY
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT (CANADA) 

SECTION 244 

PERSONAL & CONFIDENTIAL  

VIA REGISTERED MAIL, ORDINARY MAIL AND EMAIL 
(maxyi@masterkitchencanada.com)  

TO: MASTER KITCHEN CABINET INC., an insolvent person 

TAKE NOTICE THAT:  

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the 
insolvent person’s property described below:  

- all personal property of the insolvent person, including, without limitation, all 
inventory, equipment, machinery, fixtures, book debts, contractual rights, 
monies, chattel paper, intellectual property and goodwill of the insolvent person, 
together with all proceeds, additions, accretions and substitutions therefor. 

2. The security that is to be enforced is in the form of: 
a. General Security Agreement dated July 4, 2023; 
b. Master Lease Agreement dated November 1, 2022; 
c. Leasing Schedule (Lessee# 330801465 Lease# 201000070549) dated 

November 18, 2022; and 
d. Leasing Schedule (Lessee# 330801465 Lease# 201000072013). 

3. The total amount of indebtedness secured by the security as at May 7, 2026 is 
$1,895,818.70*, plus all legal and other expenses incurred by the secured creditor, 
which expenses are secured by the above-noted security. 

4. The secured creditor will not have the right to enforce the security until after the 
expiry of the 10-day period following the sending of this notice, unless the insolvent 
person consents to an earlier enforcement. 

DATED at Toronto, Ontario, this 11th day of May, 2026. 

ROYAL BANK OF CANADA  
by its solicitors, Gowling WLG (Canada) LLP 
Per: 
___________________________________ 
Carol Liu

*Indebtedness also includes (i) the amount of $1,668,944.91 owing as primary debtor.
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada

T +1 416 862 7525
F +1 416 862 7661
gowlingwlg.com 

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international 
law firm which consists of independent and autonomous entities providing 
services around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal.

Carol Liu
Direct 416-862-4300

carol.liu@gowlingwlg.com 

May 11, 2026 

PERSONAL & CONFIDENTIAL  

VIA REGULAR MAIL, REGISTERED MAIL AND EMAIL 
(maxyi@masterkitchencanada.com) 

Pengcheng Yi also known as Max Yi  
2575 Fifth Line W 
Mississauga, ON L5K 1V9 

Dear Sir: 

Re: Royal Bank of Canada (the “Bank”) and Everest Design & Build Inc. (the 
“Borrower”)

We have been retained by the Bank in respect of the indebtedness owing to it by you. 

As you are aware, you guaranteed all of the indebtedness and liabilities, present or future, 
direct or indirect, absolute or contingent, matured or not at any time owing by the Borrower 
to the Bank or remaining unpaid by the Borrower to the Bank under a guarantee and 
postponement of claim dated July 4, 2023 limited to the sum of $87,500.00. 

We have been advised by the Bank that as at May 7, 2026, the Borrower is indebted to it 
as follows:  

1. in respect of the CSBFL Loan (56741953 – 001) in the amount of $226,823.79, 
comprising principal in the amount of $222,687.60 and accrued interest to and 
including May 7, 2026 in the amount of $4,136.19. Interest continues to accrue on 
the aforesaid principal amount at the Bank's prime rate plus 3.00% per annum. 
The per diem interest, given the Bank's current prime rate, is $45.45; and 

2. in respect of Visa account ending in “4347” in the amount of $50.00.  Interest 
continues to accrue on the aforesaid amount at the rate in effect from time to time 
in accordance with your Visa arrangements with the Bank.  

On behalf of the Bank, we hereby formally make demand upon you for the payment in the 
amount of $87,500.00 by no later than May 21, 2026, plus interest accruing thereon and 
under your guarantee and postponement of claim from the date hereof up until the date 
of payment in full and for all other amounts which the Borrower is liable for to the Bank in 
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accordance with the security delivered by the Borrower to the Bank, including, without 
limitation, legal fees on a full indemnity basis. 

In the event payment is not made as requested, the Bank shall commence such legal 
proceedings it is entitled to commence against you in connection with your liabilities and 
obligations under the aforesaid guarantee and postponement of claim. 

We further advise you that the Bank expressly reserves its rights to take such further 
steps as are necessary at any time prior to May 21, 2026 without further notice to you if 
the Bank becomes aware of any matter which may impair its security. 

If you wish to discuss this matter with us, please contact us immediately either directly or 
through your lawyers. 

Sincerely, 

Gowling WLG (Canada) LLP 

Carol Liu
CL/hm 

Encl.  

cc: Royal Bank of Canada 
Attn: Howard Wang, Senior Manager, Special Loans and Advisory Services  
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This is Exhibit “N” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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Oladosu, Emily

From: Liu, Carol

Sent: May 25, 2026 3:23 PM

To: maxyi@masterkitchencanada.com

Cc: Moses, Rachel

Subject: URGENT - Royal Bank of Canada and Master Kitchen Cabinet Inc. / Everest Design & 

Build Inc.

Importance: High

Hello Mr. Yi,  

I tried calling you at  at 3 p.m. today and you did not answer.  There was no option to leave 
a voice message.   

First of all, please be advised that, further to the demand letters issued May 15, 2026, effective 
immediately: (1) the Visa accounts of Master Kitchen Cabinet Inc. and Everest Design & Build Inc. are 
cancelled and (2) no further revolvement of credit is permitted under RCL (56658108-001) advanced to 
Master Kitchen Cabinet Inc.  

Secondly, as you are aware, RBC’s demands and notices of intention to enforce security (“NITES”) 
expired without repayment on May 21, 2026.   

On May 15, 2026, you called me and advised that you received the demand letters and NITES, and you 
need more than 10 days to pay RBC.  I advised you that RBC will not grant you more time to repay without 
you making upfront payments to partially reduce the total debt.  I also strongly advised you to retain a 
lawyer as soon as possible, who would be able to communicate with us in English in a formal capacity. 

To date, we have not received meaningful responses from you or any other representatives of the 
borrowers.  No repayment plan has been put forward for RBC to consider.  If no repayment plan is 
received this week, we will seek instructions for bringing legal action to enforce RBC security. 

In the interim, RBC reserves all of its rights and remedies. 

Carol Liu  
Associate 

T +1 416 862 4300 
carol.liu@gowlingwlg.com 

From: Morgan, Hayley <Hayley.Morgan@ca.gowlingwlg.com>  
Sent: May 11, 2026 11:30 AM 
To: maxyi@masterkitchencanada.com
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Cc: Moses, Rachel <Rachel.Moses@ca.gowlingwlg.com>; Liu, Carol <Carol.Liu@ca.gowlingwlg.com> 
Subject: PERSONAL & CONFIDENTIAL - Royal Bank of Canada and Master Kitchen Cabinet Inc. 

Dear Sir,  

Please find attached correspondence of today’s date and enclosed Notices of Intention to Enforce 
Security. 

Thank you, 

Hayley Morgan 
Legal Administrative Assistant 

hayley.morgan@gowlingwlg.com

Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 
Canada

gowlingwlg.com

Gowling WLG | 1,500+ legal professionals worldwide

The information in this email is intended only for the named recipient and may be privileged or 
confidential. If you are not the intended recipient please notify us immediately and do not copy, 
distribute or take action based on this email. If this email is marked 'personal' Gowling WLG is not liable 
in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be liable for the 
message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of 
independent and autonomous entities providing services around the world. Our structure is explained in 
more detail at www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited and/or 
any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has offices in 
Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.  

_______________________________________________________________________

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consented to receive the 
attached electronically at the above-noted email address; please retain a copy of this confirmation for future reference.
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Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de courriel ou par un autre moyen. Vous 
avez accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique à l'adresse courriel indiquée ci-dessus; veuillez conserver une 
copie de cette confirmation pour les fins de reference future.
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This is Exhibit “O” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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Estate No. 31-3378374 
 

In the Matter of the Proposal of 
Pengcheng Yi 

of the District of North York, in the Province of Ontario 

 REPORT OF TRUSTEE TO CREDITORS 

To the Creditors of Pengcheng Yi (“Mr. Yi” or “Debtor”): 

This Report is prepared in conjunction with the Proposal under Part III, Division I, of the 
Bankruptcy and Insolvency Act (“Act”), which has been lodged with A. Farber & Partners 
Inc. (the "Trustee"), and filed with the Official Receiver, on May 27, 2026, and will be 
forwarded to all known creditors in accordance with the Act. 

The following is an outline of the background and financial dealings of Mr. Yi’s including 
relevant information that we feel will be of assistance to creditors in considering their position 
with respect to the Proposal. 

1. Background 

Mr. Yi is a 37-year-old who resides in the District of North York, in the Province of 
Ontario. The Debtor is employed as a stone installer (Employed-full-time) with Titan 
Stone Fabrication Ltd. Mr. Yi’s financial difficulties arose as a result of Business 
failure, financial mismanagement and tax liabilities. 

Creditors should note that the provisions of the Bankruptcy and Insolvency Act (the 
“Act”) require that it be filed as a Division 1 administration. As of the date of 
insolvency, the Debtor’s total debts amount exceeds the $250,000 threshold as 
prescribed by the Act. 

2. The Proposal 

 (a) Secured Creditors 

Subject to any arrangements made between the Debtor and secured creditors, if any, 
secured creditors shall be permitted to realize upon their security and to proceed fully 
in accordance with their rights as secured creditors. Secured Creditors who have 
either a liquidated or anticipated deficiency after realization of their security will 
be entitled to file as Unsecured Creditors for such deficiency. 

(b) Preferred Creditors 

Preferred Claims, if any, without interest, will be paid in priority to all Claims of 
Unsecured Creditors. 

 
 (c) Unsecured Creditors  
 
Unsecured Creditors, who have filed valid Proofs of Claim for debts existing as of 
the Filing Date, will receive a pro rata share of $286,000.00 (“Proposal Amount”), 
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less the Trustee’s Administrative Fees and Expenses, in full and complete 
satisfaction of all debts and liabilities of the Debtor.  
 
The funds payable under the Proposal shall be paid to the Trustee:  
 
i) First payment of $15,000.00 upon signup; plus  
ii) A minimum monthly installments of $2,850.00 for sixty (60) months, 
commencing  
on or before the final day of the month following the month in which the Effective  
Date falls; plus  
iii) A payment of $100,000.00 upon court approval, commencing on or before the 
final  
day of the month following the month in which the Effective Date falls.  

 The Proposal also makes provision for Inspectors to be appointed at the meeting of 
creditors who shall have the power to advise the Trustee with respect to any matter 
that the Trustee may refer to them, advise the Trustee with respect to any dispute that 
may arise as to the validity of claims of unsecured creditors; and authorize extensions 
of payment deadlines. 

3. Financial Position and Evaluation of Assets 

 We have not prepared an in-depth analysis or audit of Debtor’s assets and liabilities 
but have based our findings and opinions thereon primarily from information provided 
to us by the Debtor. 

 The attached Statement of Affairs reflects Debtor’s assets and estimated liabilities at 
the date of filing the Proposal. 

4. Creditors' Claims 

 The Notice of Proposal to Creditors includes detailed instructions for completion and 
submission of the Proof of Claim, Proxy and Voting Letter. 

5. Remuneration of the Trustee 
 

The Trustee shall take as a flat fee the first $30,000.00 plus 3% of the Proposal  
Amount, plus any applicable taxes.  The Trustee's disbursements will be charged in  
addition to its fees based on the actual costs incurred. 

 

6. Statement of Estimated Realization 

The sworn Statement of Affairs reflects that the Debtor’s assets are: 

Asset 

Estimated 
Market Value 

before 
secured claim 
and costs, $ 

Projected 
Recovery 

in a 
bankruptcy 
scenario, $ 

Comments 
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Cash on hand - BMO - 
Joint - INT: 50% 

 99,160.00  49,580.00 Based on the BMO 
statement, the debtor’s 50% 
interest amounts to 
$49,580.00, which would be 
realizable under a 
bankruptcy scenario. 

Cash on hand - CIBC  115,542.00  115,542.00 Based on the CIBC online 
chequing account statement, 
$115.542.00 will be 
realizable under a 
bankruptcy scenario. 

Furniture - Household 
goods 

 1,500.00  0.00 Claimed as exempt. 

Motor Vehicles - 
Automobile - 2021 - 
Mercedes - G-Class - 
W1NYC7HJ8MX402841 

 156,100.00  0.00 The vehicle is valued at 
156,100.00 based on the 
Canadian Black Book 
evaluation.  The Vehicle is 
owned by “Master Kitchen 
Cabinet” and is fully 
encumbered by Mercedes-
Benz Financial as per the 
PPSA. 

Personal Effects  1,500.00  0.00 Claimed as exempt  

Policies & RRSPs - 
TFSA - RBC 

 533.00  533.00 Based on the RBC TFSA 
online statement, $532.81 
will be realizable under a 
bankruptcy scenario. 

House - Mississauga - 
50% Interest: 2575 Fifth 
Line W 

 1,230,187.00  0.00 Based on the Purview 
report, the property has a 
value of $1,230,187.00. As 
per the RBC online 
statement the property is 
subject to mortgage of 
$1,180,322.96. The Trustee 
anticipates after deducting 
the costs associated with 
selling the property, there 
will be no realizable value. 

Business Assets: 

- 100% Interest in the Shares of Everest Design & Build Inc: 

The corporation operated from January 29, 2020, to May 5, 2024. However, the 
Debtor’s affidavit indicates that the company’s liabilities far exceed its assets, and 

322



 

 

accordingly, the business has no value. 

- 100% Interest in the Shares of Master Kitchen Cabinet Inc: 

The corporation operated from April 6, 2018, to January 31, 2026. However, the 
Debtor’s affidavit indicates that the company’s liabilities far exceed its assets, and 
accordingly, the business has no value. 

- 100% Interest in the Shares of Titan Stone Fabrication Ltd 

The corporation started operations on December 30, 2021, and remains active. 
However, the Debtor’s affidavit indicates that the company’s liabilities far exceed 
its assets, and accordingly, the business has no value. 

- 18% Interest in the Shares of Windeco Building Supply Ltd. 

The corporation started operations on February 3, 2021, and remains active. 
However, the Debtor’s affidavit indicates that the company’s liabilities far exceed 
its assets, and accordingly, the business has no value. 

           b. Surplus Income 

Based on the reported Cash-Flow Statement, the Debtor would be required to make 
$52,248.00 in surplus income contributions in a bankruptcy scenario. It is also 
noted that the debtor's spouse has elected not to disclose their income in these 
proceedings. The expenses shown on this form are the debtor's portion only. 

c. Transfers at Under Value & Preferences 

In accordance with Paragraph 11.1 of the Statement of Affairs, the debtor withdrew 
$15,000.00 from his BMO account to pay for his first proposal payment, and the 
balance is reflected on the SOA. 

d. Summary 

Therefore, in a bankruptcy scenario, the Trustee would expect to recover 
approximately $217,907.00 (i.e., approximately $165,659.00 from assets and 
$52,248.00 in surplus income contributions) compared to the $286,000.00 being 
offered under the Proposal. 

7. Recommendations and Summary 

 The Trustee recommends acceptance of the Proposal for the following reasons: 

(a) the amount offered to the unsecured creditors is estimated to be greater than 
what is anticipated in a bankruptcy scenario; and 

(b) the amount offered under the Proposal is a sum certain in money. 
 
 
DATED AT TORONTO, ONTARIO, this the 23rd day of June 2026.   
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A. FARBER & PARTNERS INC.  
THE TRUSTEE ACTING IN RE 
THE PROPOSAL OF Pengcheng Yi, a Debtor 
 
 
_______________________________________ 
Per:  Ingrid Wong, LIT 
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This is Exhibit “P” referred to in the Affidavit of Howard 
Wang sworn by Howard Wang at the City of Toronto, in 
the Province of Ontario, before me on July 8, 2026 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (84938G) 
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Ministry of Public and 
Business Service Delivery

Profile Report

TITAN STONE FABRICATION LTD. as of July 08, 2026

Act Business Corporations Act
Type Ontario Business Corporation
Name TITAN STONE FABRICATION LTD.
Ontario Corporation Number (OCN) 1000067550
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation December 30, 2021
Registered or Head Office Address 80 Alexdon Road, Toronto, Ontario, M3J 2B3, Canada

Transaction Number: APP-A11183964492
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name PENGCHENG YI
Address for Service 80 Alexdon Road, Toronto, Ontario, M3J 2B3, Canada
Resident Canadian Yes
Date Began December 30, 2021
 
 

Transaction Number: APP-A11183964492
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7
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Active Officer(s)
There are no active Officers currently on file for this corporation.

Transaction Number: APP-A11183964492
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Corporate Name History
Name TITAN STONE FABRICATION LTD.
Effective Date December 30, 2021
 

Transaction Number: APP-A11183964492
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 7
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11183964492
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 7

330



Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11183964492
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 7
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Document List

Filing Name Effective Date

CIA - Initial Return  
PAF: Pengcheng YI

January 01, 2022

BCA - Articles of Incorporation December 30, 2021

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A11183964492
Report Generated on July 08, 2026, 12:23

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 7
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ROYAL BANK OF CANADA -and- MASTER KITCHEN CABINET INC. et al. 
Applicant  Respondents 

 
  Court File No. CL-26-00000311-0000 
 
 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
COMMERCIAL LIST 

 
 

AFFIDAVIT OF HOWARD WANG 

  
GOWLING WLG (CANADA) LLP 
Suite 1600, 1 First Canadian Place  
100 King Street West 
Toronto, ON  M5X 1G5 
 
Rachel Moses (LSO# 42081V) 
rachel.moses@gowlingwlg.com  
Tel: 416-862-3630 
 
Carol Liu (LSO# 84938G) 
carol.liu@gowlingwlg.com 
Tel: 416-862-4300 
 
Lawyers for the Applicant, Royal Bank of Canada 
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Court File No. CL-26-00000311-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

B E T W E E N: 

ROYAL BANK OF CANADA  
Applicant 

and 

MASTER KITCHEN CABINET INC. and EVEREST DESIGN & BUILD INC. 
carrying on business as THE ONE EVEREST DESIGN & BUILD 

Respondents 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O. 1990, c. C.43 

CONSENT TO ACT 

msi Spergel inc. (“Spergel”) hereby agrees to act as Receiver in the above-noted 

matter. 

DATED AT__________________, this ___ day of July, 2026. 

msi Spergel inc.

Per: 

Name:    Mukul Manchanda 
Title:  Managing Partner 

TORONTO           8th
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Court File No. CL-26-00000311-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 

THE HONOURABLE  

JUSTICE MYERS 

) 

) 

) 

 THURSDAY, THE 24TH 

           DAY OF JULY, 2026 

 
 

ROYAL BANK OF CANADA  
Applicant 

 
and 

 
MASTER KITCHEN CABINET INC. and EVEREST DESIGN & BUILD INC. 

carrying on business as THE ONE EVEREST DESIGN & BUILD 
 

Respondents 
 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O. 1990, c. C.43 
  

 
ORDER 

(Appointing Receiver) 

THIS APPLICATION made by the Applicant, Royal Bank of Canada, for an Order 

pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 

amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, 

as amended (the "CJA") appointing msi Spergel inc. (“Spergel”) as receiver of the assets, 

undertakings, and properties of the respondents, Master Kitchen Cabinet Inc. (“Master 

Kitchen”) and Everest Design & Build Inc. (“Everest Design”) (Master Kitchen and 

Everest Design are collectively the “Debtors”) acquired for or used in relation to a 

business carried on by the Debtors and all proceeds thereof, was heard this day at 330 

University Avenue, 9th Floor, Toronto, Ontario. 
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ON READING the Affidavit of Howard Wang sworn July 8, 2026 and exhibits 

thereto, the Factum of the Applicant dated [DATE], and on hearing the submissions of 

counsel for the Applicant, no one else appearing although duly served as appears from 

the Lawyer’s Certificate of Service of Carol Liu, and on reading the consent of Spergel to 

act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and 

the Application is hereby abridged and validated so that this Application is properly 

returnable today and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 

of the CJA, Spergel is hereby appointed Receiver, without security, of all of the assets, 

undertakings and properties of the Debtors acquired for, or used in relation to a business 

carried on by the Debtors, including all proceeds thereof (the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way limiting 

the generality of the foregoing, the Receiver is hereby expressly empowered and 

authorized to do any of the following where the Receiver considers it necessary or 

desirable:   

(a) to take possession of and exercise control over the Property and any 

and all proceeds, receipts and disbursements arising out of or from 

the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts 

thereof, including, but not limited to, the changing of locks and 

security codes, the relocating of Property to safeguard it, the 

engaging of independent security personnel, the taking of physical 
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inventories and the placement of such insurance coverage as may 

be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtors, 

including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business, cease to carry on all 

or any part of the business, or cease to perform any contracts of the 

Debtors; 

(d) to engage consultants, appraisers, agents, experts, auditors, 

accountants, managers, counsel and such other persons from time 

to time and on whatever basis, including on a temporary basis, to 

assist with the exercise of the Receiver's powers and duties, 

including without limitation those conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, 

supplies, premises or other assets to continue the business of the 

Debtors or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to the 

Debtors; 

(h) to execute, assign, issue and endorse documents of whatever nature 

in respect of any of the Property, whether in the Receiver's name or 

in the name and on behalf of the Debtors, for any purpose pursuant 

to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 
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instituted with respect to the Debtors, the Property or the Receiver, 

and to settle or compromise any such proceedings. The authority 

hereby conveyed shall extend to such appeals or applications for 

judicial review in respect of any order or judgment pronounced in any 

such proceeding; 

(j) to market any or all of the Property, including advertising and 

soliciting offers in respect of the Property or any part or parts thereof 

and negotiating such terms and conditions of sale as the Receiver in 

its discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or 

parts thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction 

not exceeding $25,000, provided that the aggregate 

consideration for all such transactions does not exceed 

$200,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price 

exceeds the applicable amount set out in the preceding 

clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, shall not be required. 

(l) to apply for any vesting order or other orders necessary to convey 

the Property or any part or parts thereof to a purchaser or purchasers 

thereof, free and clear of any liens or encumbrances affecting such 

Property;    

(m) to report to, meet with and discuss with such affected Persons (as 

defined below) as the Receiver deems appropriate on all matters 
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relating to the Property and the receivership, and to share 

information, subject to such terms as to confidentiality as the 

Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 

(o) to apply for any permits, licences, approvals or permissions as may 

be required by any governmental authority and any renewals thereof 

for and on behalf of and, if thought desirable by the Receiver, in the 

name of the Debtors; 

(p) to file an assignment into bankruptcy, and to act as trustee in 

bankruptcy, on behalf of all or any of the Debtors; 

(q) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtors, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any 

property owned or leased by the Debtors;  

(r) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; and 

(s) to take any steps reasonably incidental to the exercise of these 

powers or the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons (as 

defined below), including the Debtors, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former 

directors, officers, employees, agents, accountants, legal counsel and shareholders, and 

all other persons acting on its instructions or behalf, and (iii) all other individuals, firms, 
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corporations, governmental bodies or agencies, or other entities having notice of this 

Order (all of the foregoing, collectively, being "Persons" and each being a "Person") shall 

forthwith advise the Receiver of the existence of any Property in such Person's 

possession or control, shall grant immediate and continued access to the Property to the 

Receiver, and shall deliver all such Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and 

accounting records, and any other papers, records and information of any kind related to 

the business or affairs of the Debtors, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the 

foregoing, collectively, the "Records") in that Person's possession or control, and shall 

provide to the Receiver or permit the Receiver to make, retain and take away copies 

thereof and grant to the Receiver unfettered access to and use of accounting, computer, 

software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the 

granting of access to Records, which may not be disclosed or provided to the Receiver 

due to the privilege attaching to solicitor-client communication or due to statutory 

provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on 

a computer or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall 

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver 

to recover and fully copy all of the information contained therein whether by way of printing 

the information onto paper or making copies of computer disks or such other manner of 

retrieving and copying the information as the Receiver in its discretion deems expedient, 

and shall not alter, erase or destroy any Records without the prior written consent of the 

Receiver.  Further, for the purposes of this paragraph, all Persons shall provide the 

Receiver with all such assistance in gaining immediate access to the information in the 

Records as the Receiver may in its discretion require including providing the Receiver 

with instructions on the use of any computer or other system and providing the Receiver 
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with any and all access codes, account names and account numbers that may be required 

to gain access to the information. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant 

landlords with notice of the Receiver’s intention to remove any fixtures from any leased 

premises at least seven (7) days prior to the date of the intended removal.  The relevant 

landlord shall be entitled to have a representative present in the leased premises to 

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove 

any such fixture under the provisions of the lease, such fixture shall remain on the 

premises and shall be dealt with as agreed between any applicable secured creditors, 

such landlord and the Receiver, or by further Order of this Court upon application by the 

Receiver on at least two (2) days notice to such landlord and any such secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court 

or tribunal (each, a "Proceeding"), shall be commenced or continued against the 

Receiver except with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or 

the Property shall be commenced or continued except with the written consent of the 

Receiver or with leave of this Court and any and all Proceedings currently under way 

against or in respect of the Debtors or the Property are hereby stayed and suspended 

pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the 

Receiver, or affecting the Property, are hereby stayed and suspended except with the 

written consent of the Receiver or leave of this Court, provided however that this stay and 

suspension does not apply in respect of any "eligible financial contract" as defined in the 

BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or 

the Debtors to carry on any business which the Debtors are not lawfully entitled to carry 
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on, (ii) exempt the Receiver or the Debtors from compliance with statutory or regulatory 

provisions relating to health, safety or the environment, (iii) prevent the filing of any 

registration to preserve or perfect a security interest, or (iv) prevent the registration of a 

claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, 

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement, licence or permit in favour of or held by the Debtors, without written consent 

of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with 

the Debtors or statutory or regulatory mandates for the supply of goods and/or services, 

including without limitation, all computer software, communication and other data 

services, centralized banking services, payroll services, insurance, transportation 

services, utility or other services to the Debtors are hereby restrained until further Order 

of this Court from discontinuing, altering, interfering with or terminating the supply of such 

goods or services as may be required by the Receiver, and that the Receiver shall be 

entitled to the continued use of the Debtors current telephone numbers, facsimile 

numbers, internet addresses and domain names, provided in each case that the normal 

prices or charges for all such goods or services received after the date of this Order are 

paid by the Receiver in accordance with normal payment practices of the Debtors or such 

other practices as may be agreed upon by the supplier or service provider and the 

Receiver, or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other 

forms of payments received or collected by the Receiver from and after the making of this 

Order from any source whatsoever, including without limitation the sale of all or any of the 

Property and the collection of any accounts receivable in whole or in part, whether in 

existence on the date of this Order or hereafter coming into existence, shall be deposited 
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into one or more new accounts to be opened by the Receiver (the "Post Receivership 

Accounts") and the monies standing to the credit of such Post Receivership Accounts 

from time to time, net of any disbursements provided for herein, shall be held by the 

Receiver to be paid in accordance with the terms of this Order or any further Order of this 

Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the 

employees of the Debtors until such time as the Receiver, on the Debtors' behalf, may 

terminate the employment of such employees.  The Receiver shall not be liable for any 

employee-related liabilities, including any successor employer liabilities as provided for in 

section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically 

agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of 

the BIA or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose 

personal information of identifiable individuals to prospective purchasers or bidders for 

the Property and to their advisors, but only to the extent desirable or required to negotiate 

and attempt to complete one or more sales of the Property (each, a "Sale").  Each 

prospective purchaser or bidder to whom such personal information is disclosed shall 

maintain and protect the privacy of such information and limit the use of such information 

to its evaluation of the Sale, and if it does not complete a Sale, shall return all such 

information to the Receiver, or in the alternative destroy all such information.  The 

purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material 

respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information 

is destroyed.  
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16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding 

and their counsel are at liberty to serve or distribute this Order, any other materials and 

orders as may be reasonably required in this proceeding, including any notices, or other 

correspondence, by forwarding true copies thereof by electronic message to such other 

interested stakeholders in this proceeding and their counsel and advisors.  For greater 

certainty, any such distribution or service shall be deemed to be in satisfaction of a legal 

or juridical obligation, and notice requirements within the meaning of clause 3(c) of the 

Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS). 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver 

to occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally 

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a 

spill, discharge, release or deposit of a substance contrary to any federal, provincial or 

other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other 

contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety Act and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable Environmental 

Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in 

Possession of any of the Property within the meaning of any Environmental Legislation, 

unless it is actually in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except 

for any gross negligence or wilful misconduct on its part, or in respect of its obligations 
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under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program 

Act.  Nothing in this Order shall derogate from the protections afforded the Receiver by 

section 14.06 of the BIA or by any other applicable legislation.  

RECEIVER'S ACCOUNTS 

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be 

paid their reasonable fees and disbursements, in each case at their standard rates and 

charges unless otherwise ordered by the Court on the passing of accounts, and that the 

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge 

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, 

both before and after the making of this Order in respect of these proceedings, and that 

the Receiver's Charge shall form a first charge on the Property in priority to all security 

interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of 

any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.   

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its 

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior 

Court of Justice. 

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall 

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, 

against its fees and disbursements, including legal fees and disbursements, incurred at 

the standard rates and charges of the Receiver or its counsel, and such amounts shall 

constitute advances against its remuneration and disbursements when and as approved 

by this Court. 

FUNDING OF THE RECEIVERSHIP 

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered 

to borrow by way of a revolving credit or otherwise, such monies from time to time as it 

may consider necessary or desirable, provided that the outstanding principal amount 

does not exceed $200,000 (or such greater amount as this Court may by further Order 
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authorize) at any time, at such rate or rates of interest as it deems advisable for such 

period or periods of time as it may arrange, for the purpose of funding the exercise of the 

powers and duties conferred upon the Receiver by this Order, including interim 

expenditures.  The whole of the Property shall be and is hereby charged by way of a fixed 

and specific charge (the "Receiver's Borrowings Charge") as security for the payment 

of the monies borrowed, together with interest and charges thereon, in priority to all 

security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in 

favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges 

as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any 

other security granted by the Receiver in connection with its borrowings under this Order 

shall be enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order. 

25. THIS COURT ORDERS that the monies from time to time borrowed by the 

Receiver pursuant to this Order or any further order of this Court and any and all 

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari passu 

basis, unless otherwise agreed to by the holders of any prior issued Receiver's 

Certificates.  

SERVICE AND NOTICE 

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the 

service of documents made in accordance with the Protocol (which can be found on the 

Commercial List website at https://www.ontariocourts.ca/scj/practice/regional-practice-

directions/eservice-%20commercial/#Part_III_The_E-Service_List ) shall be valid and 

effective service.  Subject to Rule 17.05 this Order shall constitute an order for substituted 

service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of 

the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents in 

349

https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-%20commercial/#Part_III_The_E-Service_List
https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-%20commercial/#Part_III_The_E-Service_List


 

 

accordance with the Protocol will be effective on transmission.  This Court further orders 

that a Case Website shall be established in accordance with the Protocol with the 

following URL https://www.spergelcorporate.ca/engagements/master-kitchen-cabinet-

inc/. 

27. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or 

distribute this Order, any other materials and orders in these proceedings, any notices or 

other correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, 

personal delivery or facsimile transmission to the Debtors' creditors or other interested 

parties at their respective addresses as last shown on the records of the Debtors and that 

any such service or distribution by courier, personal delivery or facsimile transmission 

shall be deemed to be received on the next business day following the date of forwarding 

thereof, or if sent by ordinary mail, on the third business day after mailing. 

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtors. 

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms 

of this Order.  All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to 

this Order or to assist the Receiver and its agents in carrying out the terms of this Order.  

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized 

and empowered to apply to any court, tribunal, regulatory or administrative body, 

wherever located, for the recognition of this Order and for assistance in carrying out the 
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terms of this Order, and that the Receiver is authorized and empowered to act as a 

representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada. 

32. THIS COURT ORDERS that the Applicant shall have its costs of this application, 

up to and including entry and service of this Order, provided for by the terms of the 

Applicant's security or, if not so provided by the Applicant's security, then on a substantial 

indemnity basis to be paid by the Receiver from the Debtors' estates with such priority 

and at such time as this Court may determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary 

or amend this Order on not less than seven (7) days' notice to the Receiver and to any 

other party likely to be affected by the order sought or upon such other notice, if any, as 

this Court may order. 

34. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

today's date and is enforceable without the need for entry or filing.  

35. THIS COURT ORDERS that the Receiver may apply for a discharge Order upon 

providing two business days’ notice to the Applicant and to those parties who have filed 

a Notice of Appearance and after passing its accounts in accordance with paragraph 19 

hereof. 

 

________________________________________
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that msi Spergel inc., the receiver (the "Receiver") of the 

assets, undertakings and properties of Master Kitchen Cabinet Inc. (“Master Kitchen”) 

and Everest Design & Build Inc. (“Everest Design”) (Master Kitchen and Everest Design 

are collectively the “Debtors”) acquired for or used in relation to a business carried on by 

the Debtors and all proceeds thereof (the “Property”) appointed by Order of the Ontario 

Superior Court of Justice (the "Court") dated the ___ day of  ______, 2026 (the "Order") 

made in an application having Court file number CV-26-00000311-0000 has received as 

such Receiver from the holder of this certificate (the "Lender") the principal sum of 

$___________, being part of the total principal sum of $___________ which the Receiver 

is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 

Lender with interest thereon calculated and compounded [daily][monthly not in advance 

on the _______ day of each month] after the date hereof at a notional rate per annum 

equal to the rate of ______ per cent above the prime commercial lending rate of Bank of 

_________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with 

the principal sums and interest thereon of all other certificates issued by the Receiver 

pursuant to the Order or to any further order of the Court, a charge upon the whole of the 

Property, in priority to the security interests of any other person, but subject to the priority 

of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the 

right of the Receiver to indemnify itself out of such Property in respect of its remuneration 

and expenses. 

4. All sums payable in respect of principal and interest under this certificate are 

payable at the main office of the Lender at Toronto, Ontario. 
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5. Until all liability in respect of this certificate has been terminated, no certificates 

creating charges ranking or purporting to rank in priority to this certificate shall be issued 

by the Receiver to any person other than the holder of this certificate without the prior 

written consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to 

deal with the Property as authorized by the Order and as authorized by any further or 

other order of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay 

any sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 2026. 

 

 msi Spergel inc., solely in its capacity as 
Receiver of the Property, and not in its 
personal capacity  

  Per:  

   Name: Mukul Manchanda 

   Title: Managing Partner 
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DOCSTOR: 1771742\9DOCSTOR: 1771742\9

THE HONOURABLE      

JUSTICE      MYERS

)

)

)

Revised: January 21, 2014
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No.      

Court File No. CL-26-00000311-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

WEEKDAYTHURSDAY, THE # 

24TH

           DAY OF MONTHJULY,

20YR2026

PLAINTIFF1

Plaintiff
ROYAL BANK OF CANADA 

Applicant

- and -
DEFENDANT

MASTER KITCHEN CABINET INC. and EVEREST DESIGN & BUILD INC. 
carrying on business as THE ONE EVEREST DESIGN & BUILD

Defendant
Respondents

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF
JUSTICE ACT, R.S.O. 1990, c. C.43

ORDER
(appointingAppointing Receiver)

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by
application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an
action.
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THIS MOTIONAPPLICATION made by the Plaintiff2Applicant, Royal Bank of

Canada, for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act,

R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of the Courts of Justice

Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing [RECEIVER'S NAME]msi 

Spergel inc. (“Spergel”) as receiver [and manager] (in such capacities, the "Receiver")

without security, of all of the assets, undertakings, and properties of [DEBTOR'S NAME]

(the "Debtor"the respondents, Master Kitchen Cabinet Inc. (“Master Kitchen”) and

Everest Design & Build Inc. (“Everest Design”) (Master Kitchen and Everest Design

are collectively the “Debtors”) acquired for,  or used in relation to a business carried on

by the DebtorDebtors and all proceeds thereof, was heard this day at 330 University

Avenue, 9th Floor, Toronto, Ontario.

ON READING the affidavit of [NAME] sworn [DATE] and the Exhibits

theretoAffidavit of Howard Wang sworn July 8, 2026 and exhibits thereto, the Factum of

the Applicant dated [DATE], and on hearing the submissions of counsel for

[NAMES]the Applicant, no one else appearing for [NAME] although duly served as

appears from the affidavit of service of [NAME] sworn [DATE]Lawyer’s Certificate of

Service of Carol Liu, and on reading the consent of  [RECEIVER'S NAME]Spergel to act

as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of

MotionApplication and the MotionApplication is hereby abridged and validated3 so that

this motionApplication is properly returnable today and hereby dispenses with further

service thereof.

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order
validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in
appropriate circumstances.
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APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section

101 of the CJA, [RECEIVER'S NAME]Spergel is hereby appointed Receiver, without

security, of all of the assets, undertakings and properties of the DebtorDebtors acquired

for, or used in relation to a business carried on by the DebtorDebtors, including all

proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,

but not obligated, to act at once in respect of the Property and, without in any way

limiting the generality of the foregoing, the Receiver is hereby expressly empowered

and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and

any and all proceeds, receipts and disbursements arising out of or

from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof, including, but not limited to, the changing of locks and

security codes, the relocating of Property to safeguard it, the

engaging of independent security personnel, the taking of physical

inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the

DebtorDebtors, including the powers to enter into any agreements,

incur any obligations in the ordinary course of business, cease to

carry on all or any part of the business, or cease to perform any

contracts of the DebtorDebtors;
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(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or

hereafter instituted with respect to the DebtorDebtors, the Property

or the Receiver, and to settle or compromise any such

proceedings.4 The authority hereby conveyed shall extend to such

(d) to engage consultants, appraisers, agents, experts, auditors,

accountants, managers, counsel and such other persons from time

to time and on whatever basis, including on a temporary basis, to

assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories,

supplies, premises or other assets to continue the business of the

DebtorDebtors or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or

hereafter owing to the DebtorDebtors and to exercise all remedies

of the DebtorDebtors in collecting such monies, including, without

limitation, to enforce any security held by the DebtorDebtors;

(g) to settle, extend or compromise any indebtedness owing to the

DebtorDebtors;

(h) to execute, assign, issue and endorse documents of whatever

nature in respect of any of the Property, whether in the Receiver's

name or in the name and on behalf of the DebtorDebtors, for any

purpose pursuant to this Order;

4 This model order does not include specific authority permitting the Receiver to either file an assignment in
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the
Court should be sought if the Receiver wishes to take one of these steps.
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and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, [or section 31 of the Ontario

Mortgages Act, as the case may be,]5shall not be required, and in each

case the Ontario Bulk Sales Act shall not apply.

(l) to apply for any vesting order or other orders necessary to convey

the Property or any part or parts thereof to a purchaser or

appeals or applications for judicial review in respect of any order or

judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and

soliciting offers in respect of the Property or any part or parts

thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any

transaction not exceeding $________25,000, provided that

the aggregate consideration for all such transactions does

not exceed $__________200,000; and

(ii) with the approval of this Court in respect of any transaction

in which the purchase price or the aggregate purchase price

exceeds the applicable amount set out in the preceding

clause;

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.
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purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as

defined below) as the Receiver deems appropriate on all matters

relating to the Property and the receivership, and to share

information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of

the Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may

be required by any governmental authority and any renewals

thereof for and on behalf of and, if thought desirable by the

Receiver, in the name of the DebtorDebtors;

(p) to file an assignment into bankruptcy, and to act as trustee in

bankruptcy, on behalf of all or any of the Debtors;

(q) (p) to enter into agreements with any trustee in bankruptcy

appointed in respect of the DebtorDebtors, including, without

limiting the generality of the foregoing, the ability to enter into

occupation agreements for any property owned or leased by the

DebtorDebtors;

(r) (q) to exercise any shareholder, partnership, joint venture or other

rights which the DebtorDebtors may have; and

(s) (r) to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be

exclusively authorized and empowered to do so, to the exclusion of all other Persons
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(as defined below), including the DebtorDebtors, and without interference from any

other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the DebtorDebtors, (ii) all of its current and former

directors, officers, employees, agents, accountants, legal counsel and shareholders,

and all other persons acting on its instructions or behalf, and (iii) all other individuals,

firms, corporations, governmental bodies or agencies, or other entities having notice of

this Order (all of the foregoing, collectively, being "Persons" and each being a

"Person") shall forthwith advise the Receiver of the existence of any Property in such

Person's possession or control, shall grant immediate and continued access to the

Property to the Receiver, and shall deliver all such Property to the Receiver upon the

Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of

the existence of any books, documents, securities, contracts, orders, corporate and

accounting records, and any other papers, records and information of any kind related

to the business or affairs of the DebtorDebtors, and any computer programs, computer

tapes, computer disks, or other data storage media containing any such information

(the foregoing, collectively, the "Records") in that Person's possession or control, and

shall provide to the Receiver or permit the Receiver to make, retain and take away

copies thereof and grant to the Receiver unfettered access to and use of accounting,

computer, software and physical facilities relating thereto, provided however that

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of

Records, or the granting of access to Records, which may not be disclosed or provided

to the Receiver due to the privilege attaching to solicitor-client communication or due to

statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on

a computer or other electronic system of information storage, whether by independent

service provider or otherwise, all Persons in possession or control of such Records

shall forthwith give unfettered access to the Receiver for the purpose of allowing the
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Receiver to recover and fully copy all of the information contained therein whether by

way of printing the information onto paper or making copies of computer disks or such

other manner of retrieving and copying the information as the Receiver in its discretion

deems expedient, and shall not alter, erase or destroy any Records without the prior

written consent of the Receiver.  Further, for the purposes of this paragraph, all

Persons shall provide the Receiver with all such assistance in gaining immediate

access to the information in the Records as the Receiver may in its discretion require

including providing the Receiver with instructions on the use of any computer or other

system and providing the Receiver with any and all access codes, account names and

account numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant

landlords with notice of the Receiver’s intention to remove any fixtures from any leased

premises at least seven (7) days prior to the date of the intended removal.  The relevant

landlord shall be entitled to have a representative present in the leased premises to

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove

any such fixture under the provisions of the lease, such fixture shall remain on the

premises and shall be dealt with as agreed between any applicable secured creditors,

such landlord and the Receiver, or by further Order of this Court upon application by the

Receiver on at least two (2) days notice to such landlord and any such secured

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court

or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORDEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the

DebtorDebtors or the Property shall be commenced or continued except with the written

consent of the Receiver or with leave of this Court and any and all Proceedings
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currently under way against or in respect of the DebtorDebtors or the Property are

hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the DebtorDebtors,

the Receiver, or affecting the Property, are hereby stayed and suspended except with

the written consent of the Receiver or leave of this Court, provided however that this

stay and suspension does not apply in respect of any "eligible financial contract" as

defined in the BIA, and further provided that nothing in this paragraph shall (i) empower

the Receiver or the DebtorDebtors to carry on any business which the Debtor isDebtors

are not lawfully entitled to carry on, (ii) exempt the Receiver or the DebtorDebtors from

compliance with statutory or regulatory provisions relating to health, safety or the

environment, (iii) prevent the filing of any registration to preserve or perfect a security

interest, or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right,

contract, agreement, licence or permit in favour of or held by the DebtorDebtors, without

written consent of the Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with

the DebtorDebtors or statutory or regulatory mandates for the supply of goods and/or

services, including without limitation, all computer software, communication and other

data services, centralized banking services, payroll services, insurance, transportation

services, utility or other services to the DebtorDebtors are hereby restrained until further

Order of this Court from discontinuing, altering, interfering with or terminating the supply

of such goods or services as may be required by the Receiver, and that the Receiver

shall be entitled to the continued use of the Debtor'sDebtors current telephone numbers,

facsimile numbers, internet addresses and domain names, provided in each case that
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the normal prices or charges for all such goods or services received after the date of

this Order are paid by the Receiver in accordance with normal payment practices of the

DebtorDebtors or such other practices as may be agreed upon by the supplier or service

provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

forms of payments received or collected by the Receiver from and after the making of

this Order from any source whatsoever, including without limitation the sale of all or any

of the Property and the collection of any accounts receivable in whole or in part,

whether in existence on the date of this Order or hereafter coming into existence, shall

be deposited into one or more new accounts to be opened by the Receiver (the "Post

Receivership Accounts") and the monies standing to the credit of such Post

Receivership Accounts from time to time, net of any disbursements provided for herein,

shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the DebtorDebtors shall remain the

employees of the DebtorDebtors until such time as the Receiver, on the Debtor'sDebtors'

behalf, may terminate the employment of such employees.  The Receiver shall not be

liable for any employee-related liabilities, including any successor employer liabilities as

provided for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver

may specifically agree in writing to pay, or in respect of its obligations under sections

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose

personal information of identifiable individuals to prospective purchasers or bidders for

the Property and to their advisors, but only to the extent desirable or required to
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negotiate and attempt to complete one or more sales of the Property (each, a "Sale").

Each prospective purchaser or bidder to whom such personal information is disclosed

shall maintain and protect the privacy of such information and limit the use of such

information to its evaluation of the Sale, and if it does not complete a Sale, shall return

all such information to the Receiver, or in the alternative destroy all such information.

The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is

in all material respects identical to the prior use of such information by the

DebtorDebtors, and shall return all other personal information to the Receiver, or ensure

that all other personal information is destroyed.

16. THIS COURT ORDERS that any and all interested stakeholders in this

proceeding and their counsel are at liberty to serve or distribute this Order, any other

materials and orders as may be reasonably required in this proceeding, including any

notices, or other correspondence, by forwarding true copies thereof by electronic

message to such other interested stakeholders in this proceeding and their counsel and 

advisors.  For greater certainty, any such distribution or service shall be deemed to be

in satisfaction of a legal or juridical obligation, and notice requirements within the

meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. 16. THIS COURT ORDERS that nothing herein contained shall require the

Receiver to occupy or to take control, care, charge, possession or management

(separately and/or collectively, "Possession") of any of the Property that might be

environmentally contaminated, might be a pollutant or a contaminant, or might cause or

contribute to a spill, discharge, release or deposit of a substance contrary to any

federal, provincial or other law respecting the protection, conservation, enhancement,

remediation or rehabilitation of the environment or relating to the disposal of waste or

other contamination including, without limitation, the Canadian Environmental

Protection Act, the Ontario Environmental Protection Act, the Ontario Water Resources
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19. 18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall

be paid their reasonable fees and disbursements, in each case at their standard rates

and charges unless otherwise ordered by the Court on the passing of accounts, and

that the Receiver and counsel to the Receiver shall be entitled to and are hereby

granted a charge (the "Receiver's Charge") on the Property, as security for such fees

and disbursements, both before and after the making of this Order in respect of these

proceedings, and that the Receiver's Charge shall form a first charge on the Property in

priority to all security interests, trusts, liens, charges and encumbrances, statutory or

otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and

81.6(2) of the BIA.6

Act, or the Ontario Occupational Health and Safety Act and regulations thereunder (the

"Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything

done in pursuance of the Receiver's duties and powers under this Order, be deemed to

be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18. 17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation

as a result of its appointment or the carrying out the provisions of this Order, save and

except for any gross negligence or wilful misconduct on its part, or in respect of its

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.  Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied
that the secured creditors who would be materially affected by the order were given reasonable notice and an
opportunity to make representations".
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20. 19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its

legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

21. 20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver

shall be at liberty from time to time to apply reasonable amounts, out of the monies in

its hands, against its fees and disbursements, including legal fees and disbursements,

incurred at the standard rates and charges of the Receiver or its counsel, and such

amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. 21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby

empowered to borrow by way of a revolving credit or otherwise, such monies from time

to time as it may consider necessary or desirable, provided that the outstanding

principal amount does not exceed $_________200,000 (or such greater amount as this

Court may by further Order authorize) at any time, at such rate or rates of interest as it

deems advisable for such period or periods of time as it may arrange, for the purpose

of funding the exercise of the powers and duties conferred upon the Receiver by this

Order, including interim expenditures.  The whole of the Property shall be and is hereby

charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")

as security for the payment of the monies borrowed, together with interest and charges

thereon, in priority to all security interests, trusts, liens, charges and encumbrances,

statutory or otherwise, in favour of any Person, but subordinate in priority to the

Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)

of the BIA.

23. 22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor

any other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.
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24. 23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

25. 24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari

passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE

26. 25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List

(the “Protocol”) is approved and adopted by reference herein and, in this proceeding,

the service of documents made in accordance with the Protocol (which can be found on

the Commercial List website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/https://ww

w.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-%20commercial/#Part_III_T

he_E-Service_List ) shall be valid and effective service.  Subject to Rule 17.05 this Order

shall constitute an order for substituted service pursuant to Rule 16.04 of the Rules of

Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph

21 of the Protocol, service of documents in accordance with the Protocol will be

effective on transmission.  This Court further orders that a Case Website shall be

established in accordance with the Protocol with the following URL

‘<@>’https://www.spergelcorporate.ca/engagements/master-kitchen-cabinet-inc/.

27. 26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,

courier, personal delivery or facsimile transmission to the Debtor'sDebtors' creditors or

other interested parties at their respective addresses as last shown on the records of

the DebtorDebtors and that any such service or distribution by courier, personal delivery
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or facsimile transmission shall be deemed to be received on the next business day

following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

28. 27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

29. 28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the DebtorDebtors.

30. 29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United

States to give effect to this Order and to assist the Receiver and its agents in carrying

out the terms of this Order.  All courts, tribunals, regulatory and administrative bodies

are hereby respectfully requested to make such orders and to provide such assistance

to the Receiver, as an officer of this Court, as may be necessary or desirable to give

effect to this Order or to assist the Receiver and its agents in carrying out the terms of

this Order.

31. 30. THIS COURT ORDERS that the Receiver be at liberty and is hereby

authorized and empowered to apply to any court, tribunal, regulatory or administrative

body, wherever located, for the recognition of this Order and for assistance in carrying

out the terms of this Order, and that the Receiver is authorized and empowered to act

as a representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

32. 31. THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this

motionapplication, up to and including entry and service of this Order, provided for by

the terms of the Plaintiff’sApplicant's security or, if not so provided by the

Plaintiff'sApplicant's security, then on a substantial indemnity basis to be paid by the
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Receiver from the Debtor's estateDebtors' estates with such priority and at such time as

this Court may determine.

33. 32. THIS COURT ORDERS that any interested party may apply to this Court to

vary or amend this Order on not less than seven (7) days' notice to the Receiver and to

any other party likely to be affected by the order sought or upon such other notice, if

any, as this Court may order.

34. THIS COURT ORDERS that this Order and all of its provisions are effective as

of today's date and is enforceable without the need for entry or filing. 

35. THIS COURT ORDERS that the Receiver may apply for a discharge Order upon

providing two business days’ notice to the Applicant and to those parties who have filed 

a Notice of Appearance and after passing its accounts in accordance with paragraph 19 

hereof.

________________________________________
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SCHEDULE "A"

RECEIVER CERTIFICATE

CERTIFICATE NO. ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]msi Spergel inc., the receiver

(the "Receiver") of the assets, undertakings and properties [DEBTOR'S NAME]of

Master Kitchen Cabinet Inc. (“Master Kitchen”) and Everest Design & Build Inc.

(“Everest Design”) (Master Kitchen and Everest Design are collectively the “Debtors”)

acquired for,  or used in relation to a business carried on by the Debtor, includingDebtors 

and all proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario

Superior Court of Justice (Commercial List) (the "Court") dated the ___ day of  ______,

20__2026 (the "Order") made in an actionapplication having Court file number

__-CL-_______,CV-26-00000311-0000 has received as such Receiver from the holder

of this certificate (the "Lender") the principal sum of $___________, being part of the

total principal sum of $___________ which the Receiver is authorized to borrow under

and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the

Lender with interest thereon calculated and compounded [daily][monthly not in advance

on the _______ day of each month] after the date hereof at a notional rate per annum

equal to the rate of ______ per cent above the prime commercial lending rate of Bank

of _________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together

with the principal sums and interest thereon of all other certificates issued by the

Receiver pursuant to the Order or to any further order of the Court, a charge upon the

whole of the Property, in priority to the security interests of any other person, but

subject to the priority of the charges set out in the Order and in the Bankruptcy and

Insolvency Act, and the right of the Receiver to indemnify itself out of such Property in

respect of its remuneration and expenses.
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Name: Mukul Manchanda

Per:

4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be

issued by the Receiver to any person other than the holder of this certificate without the

prior written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to

deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to

pay any sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__2026.

Title: Managing Partner

[RECEIVER'S NAME]msi Spergel inc.,
solely in its capacity
 as Receiver of the Property, and not in

its personal capacity
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