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applicant’s lawyer or, where the applicant does not have a lawyer, serve it on the applicant, and file it, 
with proof of service, in this court office, and you or your lawyer must appear at the hearing. 

  IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO THE 
COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE APPLICATION, you or 
your lawyer must, in addition to serving your notice of appearance, serve a copy of the evidence on the 
applicant’s lawyer or, where the applicant does not have a lawyer, serve it on the applicant, and file it, 
with proof of service, in the court office where the application is to be heard as soon as possible, but at 
least four days before the hearing. 

  IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR 
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.  IF YOU WISH TO OPPOSE THIS 
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE AVAILABLE 
TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

Date  December 2, 2021 Issued by ................................................................... 

Local registrar 

Address of 

court office . 330 University Avenue 

Toronto, ON  M5G 1R7.. 

 TO THE ATTACHED SERVICE LIST. 

APPLICATION 

1.  The applicant, Royal Bank of Canada (“RBC”), makes application for, amongst other things: 

a) if necessary, abridging the time for service and filing of this notice of application and the 

application record or, in the alternative, dispensing with and/or validating service of same; 

b) appointing msi Spergel inc. (“Spergel”) as receiver (in such capacity, the “Receiver”), 

without security, of all the assets, properties and undertakings (the “Property”) of Peace 

Bridge Duty Free Inc. (the “Debtor”); and 

c) such further and other relief as is just. 

2.  The grounds for the application are: 

a) the Debtor is a privately-owned Ontario corporation, operating a duty-free shop from a 

location on the Ontario side of the Peace Bridge, which location (the “Premises”) it leases 

from The Buffalo and Fort Erie Public Bridge Authority (the “Landlord”); 

Electronically issued / Délivré par voie électronique : 02-Dec-2021
Toronto Superior Court of Justice / Cour supérieure de justice
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b) the Debtor is presently indebted to RBC in connection with certain credit facilities made 

available by RBC to the Debtor (the “Credit Facilities”) pursuant to and under the terms 

of a credit agreement between RBC and the Debtor dated July 20, 2018, as subsequently 

amended (the “Credit Agreement”); 

c) as security for the Debtor’s obligations to RBC, including, without limitation, under the 

Credit Agreement, the Debtor provided security in favour of RBC (collectively, the 

“Security”), including, without limitation, a general security agreement (the “GSA”), 

registration in respect of which was duly made pursuant to the Personal Property Security 

Act (Ontario) (the “PPSA”); 

d) RBC is the Debtor’s only registered secured creditor under the PPSA; 

e) on September 8, 2021, the Landlord delivered notices of default to the Debtor in respect of 

the Premises (the “Landlord Default Notices”), advising, amongst other things, that the 

Debtor had accumulated unpaid rental arrears of approximately $5.9 million (the 

“Landlord Arrears”), and requiring that the Landlord Arrears be fully paid in certified 

funds by no later than September 17, 2021, failing which the Landlord “will have no choice 

but to resort to its remedies, … including without limitation, distraining [the Debtor’s] 

goods and applying the proceeds on account of the payment of [the Landlord Arrears], or 

alternatively, re-entering the [Premises] and terminating the Lease;” 

f) the Landlord Arrears were not paid to the Landlord by this deadline, and have still not been 

paid to the Landlord; 

g) given that substantively all the Property secured by RBC’s Security is understood to be 

located at the Premises, RBC proceeded to make formal written demand on the Debtor for 

payment of its indebtedness to RBC by letter dated September 23, 2021 (the “RBC 

Demand Letter”), which RBC Demand Letter was accompanied by a notice of intention 

to enforce security (the “RBC BIA Notice”) pursuant to subsection 244(1) of the 

Bankruptcy and Insolvency Act (Canada) (the “BIA”); 

h) as set out in the RBC Demand Letter and the RBC BIA Notice, a total of approximately 

$4.7 million for principal and interest (exclusive of legal fees and disbursements and 

Electronically issued / Délivré par voie électronique : 02-Dec-2021
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accruing interest) was owing by the Debtor to RBC under the Credit Agreement as of 

September 22, 2021 (the “RBC Indebtedness”); 

i) the Debtor failed to honour RBC’s demand or initiate any filing under the BIA; 

j) subsequent forbearance arrangements between the Debtor and RBC have expired without 

the RBC Indebtedness having been repaid to RBC, and without the Debtor having resolved 

its dispute with the Landlord; 

k) at this stage, RBC considers that the only reasonable and prudent path forward is to take 

any and all steps necessary to protect the Property (including, without limitation, the 

Debtor’s interest in the Lease) by having a receiver appointed, and it is within RBC’s rights 

under the Security to do so; 

l) it is just and equitable that a receiver be appointed; 

m) a receiver is necessary for the protection and monetization of the Property, including, 

hopefully, the underlying business; 

n) Spergel has consented to being appointed as the Receiver; 

o) Spergel is a licensed insolvency trustee and is familiar with the circumstances of the Debtor 

and its arrangements with RBC and the Landlord; 

p) the other grounds set out in an affidavit to be sworn in support of the within application 

(the “Supporting Affidavit”); 

q) subsection 243(1) of the BIA; 

r) section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended; 

s) rules 1.04, 2.01, 2.03, 3.02, 16, 38 and 41 of the Rules of Civil Procedure, R.R.O. 1990, 

Reg. 194, as amended; and 

t) such further grounds as are required and this Court may permit. 

3.  The following documentary evidence will be used at the hearing of the application:  

a) the Supporting Affidavit; 

Electronically issued / Délivré par voie électronique : 02-Dec-2021
Toronto Superior Court of Justice / Cour supérieure de justice
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b) the consent of Spergel to act as the Receiver; and 

c) such other material as is required and this Court may permit. 

December 2, 2021 AIRD & BERLIS LLP 

Barristers & Solicitors 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, Ontario  M5J 2T9 

Sanjeev P. R. Mitra (LSO # 37934U) 

Tel: (416) 865-3085 
Fax: (416) 863-1515 
Email:  smitra@airdberlis.com

Jeremy Nemers (LSO # 66410Q) 

Tel: (416) 865-7724 
Fax: (416) 863-1515 
Email:  jnemers@airdberlis.com

Lawyers for the Applicant 

RCP-E 14E (September 1, 2020) 
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AND TO: MSI SPERGEL INC.

505 Consumer Road  

Suite 200 

Toronto, ON  M2J 4V8 

Mukul Manchanda 

Tel: (416) 498-4314 

Fax: (416) 494-7199 

1. Email:  mmanchanda@spergel.ca 

Proposed Receiver

AND TO: PEACE BRIDGE DUTY FREE INC. 

1 Peace Bridge Plaza 

Fort Erie, ON  L2A 5N1 

Respondent 

AND TO: GOWLING WLG 

100 King St. W., Suite 1600 

Toronto, ON  M5X 1G5 

Christopher Stanek 

Tel: (416) 862-4369 

Fax: (416) 862-7661 

Email: christopher.stanek@gowlingwlg.com

Lawyers for Buffalo and Fort Erie Public Bridge Authority 

AND TO: ATTORNEY GENERAL OF CANADA 

Department of Justice Canada 

Ontario Regional Office, Tax Law Section 

120 Adelaide Street West, Suite 400 

Toronto, ON 

Diane Winters 

Tel:   (647) 256-7459 

Email:  diane.winters@justice.gc.ca
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AND TO: MINISTRY OF FINANCE (ONTARIO) 

Legal Services Branch 

6th Floor – 33 King Street West 

Oshawa, ON  L1H 8H5 

Email:  insolvency.unit@ontario.ca
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EMAIL ADDRESS LIST 

smitra@airdberlis.com; jnemers@airdberlis.com; christopher.stanek@gowlingwlg.com; 

diane.winters@justice.gc.ca; insolvency.unit@ontario.ca; mmanchanda@spergel.ca

46681279.1 
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Court File No. CV-21-00673084-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

THE HONOURABLE  

JUSTICE  

)

)

) 

TUESDAY, THE 14TH 

DAY OF DECEMBER, 2021

ROYAL BANK OF CANADA 

Applicant 

- and - 

PEACE BRIDGE DUTY FREE INC.

Respondent 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

ORDER 
(appointing Receiver) 

THIS APPLICATION, made by Royal Bank of Canada ("RBC") for an Order pursuant 

to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the 

"BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the 

"CJA") appointing msi Spergel inc. ("Spergel") as receiver (in such capacity, the "Receiver") 

without security, of all the assets, undertakings and properties of Peace Bridge Duty Free Inc. 

(the "Debtor") acquired for, or used in relation to a business carried on by the Debtor, was heard 

this day via Zoom videoconference because of the Covid-19 pandemic. 
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ON READING the affidavit of Christopher Schulze sworn December 2, 2021 and the 

exhibits thereto, and on hearing the submissions of counsel for RBC and such other counsel as 

were present, no one appearing for any other stakeholder although duly served as appears from 

the affidavit of service of Eunice Baltkois sworn December 3, 2021, and on reading the consent 

of Spergel to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the notice of application and the 

application record is hereby abridged and validated so that this application is properly returnable 

today and hereby dispenses with further service thereof. 

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, Spergel is hereby appointed Receiver, without security, of all the assets, undertakings 

and properties of the Debtor acquired for, or used in relation to a business carried on by the 

Debtor, including all proceeds thereof (collectively, the "Property").   

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 
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(c) to manage, operate and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business or 

cease to perform any contracts of the Debtor; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the Debtor; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings. The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 
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(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business: 

(i) without the approval of this Court in respect of any transaction not 

exceeding $75,000.00, provided that the aggregate consideration 

for all such transactions does not exceed $250,000.00; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act or such other equivalent statute in other 

jurisdictions, as the case may be, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;  

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 
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on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtor;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations, 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 
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that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days’ notice to such landlord and any such 

secured creditors. 
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NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES  

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver or 

affecting the Property are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment, 

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 
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without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’s current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments and other forms 

of payments received or collected by the Receiver from and after the making of this Order from 

any source whatsoever, including, without limitation, the sale of all or any of the Property and 

the collection of any accounts receivable in whole or in part, whether in existence on the date of 

this Order or hereafter coming into existence, shall be deposited into one or more new accounts 

to be opened by the Receiver (the "Post Receivership Accounts") and the monies standing to 

the credit of such Post Receivership Accounts from time to time, net of any disbursements 

provided for herein, shall be held by the Receiver to be paid in accordance with the terms of this 

Order or any further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees 

of the Debtor until such time as the Receiver, on the Debtor’s behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 
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PIPEDA AND CASL 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale").  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding and 

their counsel are at liberty to serve or distribute this Order, any other materials and orders as may 

be reasonably required in this proceeding, including any notices, or other correspondence, by 

forwarding true copies thereof by electronic message to such other interested stakeholders in this 

proceeding and their counsel and advisors.  For greater certainty, any such distribution or service 

shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements 

within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg. 

81000-2-175 (SOR/DORS). 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 
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relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of 

any of the Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in 

this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA 

or by any other applicable legislation.  

RECEIVER'S ACCOUNTS 

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver's Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.   

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass their 

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 
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counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of 

Justice. 

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be 

at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$200,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order. 

25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 
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evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.  

SERVICE AND NOTICE 

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

"Protocol") is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-

commercial/) shall be valid and effective service.  Subject to Rule 17.05 of the Rules of Civil 

Procedure (the "Rules") this Order shall constitute an order for substituted service pursuant to 

Rule 16.04 of the Rules.  Subject to Rule 3.01(d) of the Rules and paragraph 21 of the Protocol, 

service of documents in accordance with the Protocol will be effective on transmission.  This 

Court further orders that a Case Website shall be established in accordance with the Protocol and 

shall be accessible by selecting the Debtor’s name from the engagements menu on the following 

URL: https://www.spergelcorporate.ca/engagements/.  

27. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor’s creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtor and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing.    

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor. 
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30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

32. THIS COURT ORDERS that RBC shall have its costs of this application, up to and 

including entry and service of this Order, provided for by the terms of RBC’s security or, if not 

so provided by RBC’s security, then on a substantial indemnity basis to be paid by the Receiver 

from the Debtor’s estate with such priority and at such time as this Court may determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

________________________________________
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that msi Spergel inc., the receiver (the "Receiver") of all the 

assets, undertakings and properties of Peace Bridge Duty Free Inc. (the "Debtor") acquired for, 

or used in relation to a business carried on by the Debtor, including all proceeds thereof 

(collectively, the “Property”), appointed by Order of the Ontario Superior Court of Justice 

(Commercial List) (the "Court") dated the 14th day of December, 2021 (the "Order") made in 

an application having Court file number CV-21-00673084-00CL, has received as such Receiver 

from the holder of this certificate (the "Lender") the principal sum of $___________, being part 

of the total principal sum of $200,000 which the Receiver is authorized to borrow under and 

pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 MSI SPERGEL INC., solely in its capacity as 
Receiver of the Property, and not in its personal 
capacity

Per:  

Name:  

Title:  
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Revised: January 21, 2014
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No. CV-21-00673084-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

THE HONOURABLE 

JUSTICE 

)

)

)

WEEKDAYTUESDAY, THE # 14TH

DAY OF MONTHDECEMBER, 20YR2021

PLAINTIFF1

Plaintiff

ROYAL BANK OF CANADA

Applicant

- and -

DEFENDANT

Defendant

PEACE BRIDGE DUTY FREE INC.

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by 
application. This model order is drafted on the basis that the receivership proceeding is commenced by way of an 
action.
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ORDER
(appointing Receiver)

THIS MOTIONAPPLICATION, made by the Plaintiff2Royal Bank of Canada ("RBC")

for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, 

as amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as 

amended (the "CJA") appointing [RECEIVER'S NAME]msi Spergel inc. ("Spergel") as receiver 

[and manager] (in such capacitiescapacity, the "Receiver") without security, of all of the assets, 

undertakings and properties of [DEBTOR'S NAME]Peace Bridge Duty Free Inc. (the "Debtor") 

acquired for, or used in relation to a business carried on by the Debtor, was heard this day at 330 

University Avenue, Toronto, Ontariovia Zoom videoconference because of the Covid-19 

pandemic.

ON READING the affidavit of [NAME]Christopher Schulze sworn [DATE]December 2, 

2021 and the Exhibitsexhibits thereto, and on hearing the submissions of counsel for 

[NAMES]RBC and such other counsel as were present, no one appearing for [NAME]any other 

stakeholder although duly served as appears from the affidavit of service of [NAME]Eunice 

Baltkois sworn [DATE]December 3, 2021, and on reading the consent of [RECEIVER'S 

NAME]Spergel to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Noticenotice of 

Motionapplication and the Motionapplication record is hereby abridged and validated3 so that this 

motionapplication is properly returnable today and hereby dispenses with further service thereof.  

APPOINTMENT

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order validating 
irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in appropriate 
circumstances.
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2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, [RECEIVER'S NAME]Spergel is hereby appointed Receiver, without security, of all of

the assets, undertakings and properties of the Debtor acquired for, or used in relation to a business

carried on by the Debtor, including all proceeds thereof (collectively, the "Property").  

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:  

(a) to take possession of and exercise control over the Property and any and all 

proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement of such 

insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or cease 

to perform any contracts of the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise of 

the Receiver's powers and duties, including without limitation those 

conferred by this Order;
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(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part or 

parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter owing 

to the Debtor and to exercise all remedies of the Debtor in collecting such 

monies, including, without limitation, to enforce any security held by the 

Debtor;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings.4 The authority hereby 

conveyed shall extend to such appeals or applications for judicial review in 

respect of any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and negotiating 

such terms and conditions of sale as the Receiver in its discretion may deem 

appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business,:

4 This model order does not include specific authority permitting the Receiver to either file an assignment in 
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A 
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the 
Court should be sought if the Receiver wishes to take one of these steps.
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(i) without the approval of this Court in respect of any transaction not 

exceeding $________75,000.00, provided that the aggregate 

consideration for all such transactions does not exceed 

$__________250,000.00; and

(ii) with the approval of this Court in respect of any transaction in which 

the purchase price or the aggregate purchase price exceeds the 

applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, [ or section 31 of the Ontario Mortgages Actsuch 

other equivalent statute in other jurisdictions, as the case may be,]5 shall not 

be required, and in each case the Ontario Bulk Sales Act shall not apply.;

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;  

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property;

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and on 

behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor;

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in 
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an exemption.
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(p) to enter into agreements with any trustee in bankruptcy appointed in respect 

of the Debtor, including, without limiting the generality of the foregoing, 

the ability to enter into occupation agreements for any property owned or 

leased by the Debtor; 

(q) to exercise any shareholder, partnership, joint venture or other rights which 

the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or the 

performance of any statutory obligations.,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the foregoing, 

collectively, being "Persons" and each being a "Person") shall forthwith advise the Receiver of 

the existence of any Property in such Person's possession or control, shall grant immediate and 

continued access to the Property to the Receiver, and shall deliver all such Property to the Receiver 

upon the Receiver's request. 

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting records, 

and any other papers, records and information of any kind related to the business or affairs of the 

Debtor, and any computer programs, computer tapes, computer disks, or other data storage media 

containing any such information (the foregoing, collectively, the "Records") in that Person's 

possession or control, and shall provide to the Receiver or permit the Receiver to make, retain and 

take away copies thereof and grant to the Receiver unfettered access to and use of accounting, 

computer, software and physical facilities relating thereto, provided however that nothing in this 
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paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the granting of 

access to Records, which may not be disclosed or provided to the Receiver due to the privilege 

attaching to solicitor-client communication or due to statutory provisions prohibiting such 

disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and providing 

the Receiver with any and all access codes, account names and account numbers that may be 

required to gain access to the information.

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled to 

have a representative present in the leased premises to observe such removal and, if the landlord 

disputes the Receiver’s entitlement to remove any such fixture under the provisions of the lease, 

such fixture shall remain on the premises and shall be dealt with as agreed between any applicable 

secured creditors, such landlord and the Receiver, or by further Order of this Court upon 

application by the Receiver on at least two (2) days’ notice to such landlord and any such secured 

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER
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8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.   

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or with 

leave of this Court and any and all Proceedings currently under way against or in respect of the 

Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that nothing 

in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business which the 

Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from compliance 

with statutory or regulatory provisions relating to health, safety or the environment, (iii) prevent 

the filing of any registration to preserve or perfect a security interest, or (iv) prevent the 

registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence 

or permit in favour of or held by the Debtor, without written consent of the Receiver or leave of 

this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 
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the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor'’s current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or such 

other practices as may be agreed upon by the supplier or service provider and the Receiver, or as 

may be ordered by this Court.  

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including, without limitation, the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit 

of such Post Receivership Accounts from time to time, net of any disbursements provided for 

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court. 

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of 

the Debtor until such time as the Receiver, on the Debtor'’s behalf, may terminate the employment 

of such employees.  The Receiver shall not be liable for any employee-related liabilities, including 

any successor employer liabilities as provided for in section 14.06(1.2) of the BIA, other than such 

amounts as the Receiver may specifically agree in writing to pay, or in respect of its obligations 

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA AND CASL

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and to 
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their advisors, but only to the extent desirable or required to negotiate and attempt to complete one 

or more sales of the Property (each, a "Sale").  Each prospective purchaser or bidder to whom such 

personal information is disclosed shall maintain and protect the privacy of such information and 

limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale, 

shall return all such information to the Receiver, or in the alternative destroy all such information.  

The purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material respects 

identical to the prior use of such information by the Debtor, and shall return all other personal 

information to the Receiver, or ensure that all other personal information is destroyed. 

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding and 

their counsel are at liberty to serve or distribute this Order, any other materials and orders as may 

be reasonably required in this proceeding, including any notices, or other correspondence, by 

forwarding true copies thereof by electronic message to such other interested stakeholders in this 

proceeding and their counsel and advisors.  For greater certainty, any such distribution or service 

shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements 

within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg. 

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. 16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or collectively, 

"Possession") of any of the Property that might be environmentally contaminated, might be a 

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit of a 

substance contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste 

or other contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario 

Occupational Health and Safety Act and regulations thereunder (the "Environmental 

Legislation"), provided however that nothing herein shall exempt the Receiver from any duty to 

report or make disclosure imposed by applicable Environmental Legislation.  The Receiver shall 

not, as a result of this Order or anything done in pursuance of the Receiver's duties and powers 
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under this Order, be deemed to be in Possession of any of the Property within the meaning of any 

Environmental Legislation, unless it is actually in possession.  

LIMITATION ON THE RECEIVER’S LIABILITY

18. 17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in this 

Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by 

any other applicable legislation. 

RECEIVER'S ACCOUNTS

19. 18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to the 

Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on the 

Property, as security for such fees and disbursements, both before and after the making of this 

Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on 

the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory 

or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the 

BIA.6  

20. 19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass itstheir

accounts from time to time, and for this purpose the accounts of the Receiver and its legal counsel 

are hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

21. 20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall 

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied that 
the secured creditors who would be materially affected by the order were given reasonable notice and an opportunity 
to make representations".
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and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. 21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$_________200,000 (or such greater amount as this Court may by further Order authorize) at any 

time, at such rate or rates of interest as it deems advisable for such period or periods of time as it 

may arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and is 

hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as 

security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in 

favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as set 

out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

23. 22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court.

24. 23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order.

25. 24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed to 

by the holders of any prior issued Receiver's Certificates. 
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SERVICE AND NOTICE

26. 25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“"Protocol”") is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at 

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/http://ww

w.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-commercial/) shall be valid 

and effective service.  Subject to Rule 17.05 of the Rules of Civil Procedure (the "Rules") this 

Order shall constitute an order for substituted service pursuant to Rule 16.04 of the Rules of Civil 

Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the 

Protocol, service of documents in accordance with the Protocol will be effective on transmission.  

This Court further orders that a Case Website shall be established in accordance with the Protocol 

withand shall be accessible by selecting the Debtor’s name from the engagements menu on the 

following URL: ‘<@>’https://www.spergelcorporate.ca/engagements/. 

27. 26. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this 

Order, any other materials and orders in these proceedings, any notices or other correspondence, 

by forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor'’s creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtor and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business day 

after mailing.   

GENERAL

28. 27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder.

29. 28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor.
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30. 29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as may 

be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

31. 30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and that 

the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada.

32. 31. THIS COURT ORDERS that the PlaintiffRBC shall have its costs of this 

motionapplication, up to and including entry and service of this Order, provided for by the terms of 

the PlaintiffRBC’s security or, if not so provided by the Plaintiff'RBC’s security, then on a 

substantial indemnity basis to be paid by the Receiver from the Debtor'’s estate with such priority 

and at such time as this Court may determine.

33. 32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may order.

________________________________________
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SCHEDULE "A"

RECEIVER CERTIFICATE

CERTIFICATE NO. ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]msi Spergel inc., the receiver (the 

"Receiver") of all the assets, undertakings and properties [DEBTOR'S NAME]of Peace Bridge 

Duty Free Inc. (the "Debtor") acquired for, or used in relation to a business carried on by the 

Debtor, including all proceeds thereof (collectively, the “Property”), appointed by Order of the 

Ontario Superior Court of Justice (Commercial List) (the "Court") dated the ___14th day of 

______December, 20__2021 (the "Order") made in an actionapplication having Court file 

number __CV-21-00673084-00CL-_______, has received as such Receiver from the holder of this 

certificate (the "Lender") the principal sum of $___________, being part of the total principal sum 

of $___________200,000 which the Receiver is authorized to borrow under and pursuant to the 

Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day of 

each month] after the date hereof at a notional rate per annum equal to the rate of ______ per cent 

above the prime commercial lending rate of Bank of _________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at the 

main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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2

DOCSTOR: 1771742\9

to any person other than the holder of this certificate without the prior written consent of the holder 

of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 

in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__.

[RECEIVER'S NAME]MSI SPERGEL INC., 
solely in its capacity as Receiver of the Property, 
and not in its personal capacity

Per:

Name:

Title: 

D 
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Court File No. CV-21-  -00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

B E T W E E N: 

ROYAL BANK OF CANADA 
 

Applicant 
 

- and - 
 
 

PEACE BRIDGE DUTY FREE INC. 
 

Respondent 
 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 
 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
(sworn December 2, 2021) 

 
I, CHRISTOPHER SCHULZE, of the Municipality of Clarington, in the Province of 

Ontario, MAKE OATH AND SAY AS FOLLOWS: 

1. I am a Senior Manager in the Special Loans & Advisory Services Department (the “Special 

Loans Group”) of Royal Bank of Canada (“RBC”).  RBC is a secured creditor of Peace Bridge 

Duty Free Inc. (the “Debtor”), the respondent herein, and I am responsible for management of the 

Debtor’s accounts and credit facilities with RBC.  As such, I have personal knowledge of the matters 

to which I hereinafter depose.  Where I do not have personal knowledge of the matters set out herein, 

I have stated the source of my information and, in all such cases, believe it to be true. 

00673084
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PURPOSE 

2. I am swearing this Affidavit in support of an application by RBC for an Order, in substance, 

appointing msi Spergel inc. (“Spergel”) as receiver of all the Debtor’s assets, properties and 

undertakings (collectively, the “Property”). 

DESCRIPTION OF THE DEBTOR, ITS BUSINESS AND THE LANDLORD 

3. The Debtor is a privately-owned Ontario corporation, formed on March 1, 2012 by way of 

amalgamation of a company by the same name (which was also previously known as Fort Erie 

Duty Free Shoppe Ltd. and Fort Erie Duty Free Shoppe Inc.) and a company called Giving Gallery 

Inc.  The Debtor’s corporate profile report and amalgamation history are attached collectively as 

Exhibit “A” to this Affidavit.  

4. As reflected in its name, the Debtor operates a duty free shop located near the Peace Bridge.  

Attached as Exhibit “B” to this Affidavit is a screenshot of the “about us” webpage of “Peace 

Bridge Duty Free Fort Erie,” describing the location as “a multi-award winning land border Duty 

Free shop with 14,000 square feet of retail space located in Fort Erie, Ontario” and “the fastest 

border crossing in Niagara with entry into Buffalo, New York.”  

5. The Debtor leases its operating location (the “Premises”) from The Buffalo and Fort Erie 

Public Bridge Authority (the “Landlord”).  Attached as Exhibit “C” to this Affidavit is a 

screenshot of the Authority’s “about us” webpage, describing the Landlord as “governed by a ten 

member Board consisting of five members from New York State and five members from Canada,” 

with the mission “to be known as the premier Canada-United States international border crossing, 

providing excellence in customer service and an effective conduit for trade and tourism.” 
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RBC’S LOANS TO THE DEBTOR AND RELATED SECURITY 

6. The Debtor is directly indebted to RBC in connection with certain credit facilities made 

available by RBC to the Debtor (the “Credit Facilities”) pursuant to and under the terms of a 

credit agreement between RBC and the Debtor dated July 20, 2018, as amended on July 5, 2021 

and October 8, 2021 (collectively, as same may have been further amended, renewed or restated 

from time to time, the “Credit Agreement”).  A copy of the Credit Agreement is attached as 

Exhibit “D” to this Affidavit.  

7. As security for the Debtor’s obligations to RBC, including, without limitation, under the 

Credit Agreement, the Debtor provided security in favour of RBC (collectively, the “Security”), 

including, without limitation, a general security agreement (the “GSA”), registration in respect of 

which was duly made pursuant to the Personal Property Security Act (Ontario) (the “PPSA”).  A 

copy of the GSA is attached as Exhibit “E” to this Affidavit. 

NO OTHER REGISTERED SECURED CREDITORS 

8. RBC is the Debtor’s only registered secured creditor under the PPSA.  Copies of the PPSA 

search results for the Debtor, inclusive of the Debtor’s former constituent companies and prior 

names, are attached collectively as Exhibit “F” to this Affidavit. 

DEFAULT AND DEMAND  

9. On September 8, 2021, the Landlord delivered notices of default to the Debtor in respect 

of the Premises (the “Landlord Default Notices”), advising, amongst other things, that the Debtor 

had accumulated unpaid rental arrears of approximately $5.9 million (the “Landlord Arrears”), 

and requiring that the Landlord Arrears be fully paid in certified funds by no later than September 

 

55 

 



37ad478bdd2d4ba6940200ec03a18db4-57 4

17, 2021, failing which the Landlord “will have no choice but to resort to its remedies, … including 

without limitation, distraining [the Debtor’s] goods and applying the proceeds on account of the 

payment of [the Landlord Arrears], or alternatively, re-entering the [Premises] and terminating 

the Lease.”  Copies of the Default Notices are attached collectively as Exhibit “G” to this 

Affidavit. 

10. I understand from RBC’s legal counsel, Sanj Mitra, and verily believe, that he was advised 

by both the Landlord’s legal counsel and the Debtor’s legal counsel that the Landlord Default 

Notices were not cured by the deadline established therein. 

11. Accordingly, given that substantively all the Property secured by RBC’s Security is 

understood to be located at the Premises, RBC proceeded to make formal written demand on the 

Debtor for payment of its indebtedness to RBC by letter dated September 23, 2021 (the “RBC 

Demand Letter”).  A notice of intention to enforce security (the “RBC BIA Notice”) pursuant to 

subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA”) accompanied the 

RBC Demand Letter sent to the Debtor.  Copies of the RBC Demand Letter and the RBC BIA 

Notice are attached collectively as Exhibit “H” to this Affidavit. 

12. As set out in the RBC Demand Letter and the RBC BIA Notice, a total of approximately 

$4.7 million for principal and interest (exclusive of legal fees and disbursements and accruing 

interest) was owing by the Debtor to RBC under the Credit Agreement as of September 22, 2021 

(the “RBC Indebtedness”). 

13. I am advised by Mr. Mitra, and verily believe, that the RBC Demand Letter and the RBC 

BIA Notice seasoned by October 5, 2021 without the RBC Indebtedness being repaid (subject to 

ordinary course fluctuations in the Credit Facilities, some of which are revolving nature). 

 

56 

 



37ad478bdd2d4ba6940200ec03a18db4-58 5

14. RBC and the Debtor then entered into the credit amending and forbearance agreement 

dated October 8, 2021 (being the most recent component of the Credit Agreement that is attached 

as Exhibit “D”) (the “Forbearance Agreement”).  One of the requirements of the Forbearance 

Agreement was that, by no later than November 15, 2021, the Debtor was to deliver to RBC 

evidence of a satisfactory arrangement between the Debtor and the Landlord in respect of the 

Premises’ lease and the defaults thereunder. 

15. No such evidence was provided to RBC.  Rather, I am advised by Mr. Mitra and verily 

believe that he received an email from the Landlord’s counsel on November 21, 2021, advising, 

in substance that the Landlord “has been unable to resolve issues concerning the default of its 

tenant, Peace Bridge Duty Free Inc., and [the Landlord] intends to exercise its remedies under 

the default provisions of the Lease.”  A copy of this email is attached as Exhibit “I” to this 

Affidavit. 

16. On November 23, 2021, RBC provided notice that to the Debtor that the Forbearance 

Period (as defined in the Forbearance Agreement) was terminated, in accordance with its terms. 

APPOINTMENT OF A RECEIVER 

17. At this stage, RBC believes that its only reasonable and prudent path forward is to take any 

and all steps necessary to protect the Property (including, without limitation, the Debtor’s interest 

in the lease) by having a receiver appointed, and it is within RBC’s rights under the Security to do 

so.  In the absence of such relief being granted, I am concerned about the lease being terminated 

to the prejudice of stakeholders. 
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Attached is Exhibit “A” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
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Ministry of Government and 
Consumer Services

Profile Report

PEACE BRIDGE DUTY FREE INC. as of November 25, 2021

Act Business Corporations Act
Type Ontario Business Corporation
Name PEACE BRIDGE DUTY FREE INC.
Ontario Corporation Number (OCN) 1863520
Governing Jurisdiction Canada - Ontario
Status Active
Date of Amalgamation March 01, 2012
Registered or Head Office Address 1 Peace Bridge Plaza, Fort Erie, Ontario, Canada, L2A 5N1

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 8
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10
 
 
Name John Michael MARSH
Address for Service 10101 Cedar Crest Road, Port Colborne, Ontario, Canada, 

L3K 5V4
Resident Canadian Yes
Date Began March 01, 2012
 
 
Name Gregory O'HARA
Address for Service 444 Lorraine Road, Port Colborne, Ontario, Canada, L3K 5V3
Resident Canadian Yes
Date Began March 01, 2012
 
 
Name Israel Harvey ROSSMAN
Address for Service 41 Tennessee Avenue, Port Colborne, Ontario, Canada, L3K 

2R8
Resident Canadian Yes
Date Began September 30, 2014
 
 
Name Barbara SLIPP
Address for Service 11 Driftwood Trail, Ridgeway, Ontario, Canada, L0S 1N0
Resident Canadian Yes
Date Began July 25, 2012
 
 

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name Gregory O'HARA
Position Chief Executive Officer
Address for Service 444 Lorraine Road, Port Colborne, Ontario, Canada, L3K 5V3
Date Began July 25, 2012
 
 
Name Gregory O'HARA
Position President
Address for Service 444 Lorraine Road, Port Colborne, Ontario, Canada, L3K 5V3
Date Began July 25, 2012
 
 
Name James PEARCE
Position Secretary
Address for Service 3850 Hazel Street, Ridgeway, Ontario, Canada, L0S 1N0
Date Began March 01, 2012
 
 
Name James PEARCE
Position General Manager
Address for Service 3850 Hazel Street, Ridgeway, Ontario, Canada, L0S 1N0
Date Began August 30, 2012
 
 
Name James PEARCE
Position Treasurer
Address for Service 3850 Hazel Street, Ridgeway, Ontario, Canada, L0S 1N0
Date Began March 01, 2012
 
 

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name PEACE BRIDGE DUTY FREE INC.
Effective Date March 01, 2012
 

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Amalgamating Corporations
Corporation Name GIVING GALLERY INC.
Ontario Corporation Number 1548528
 
Corporation Name PEACE BRIDGE DUTY FREE INC.
Ontario Corporation Number 649226
 

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Annual Return - 2020  
PAF: JAMES PEARCE - OTHER

July 13, 2021

CIA - Notice of Change  
PAF: JAMES PEARCE - OTHER

December 06, 2017

Annual Return - 2012  
PAF: JAMES PEARCE - OFFICER

November 22, 2012

CIA - Initial Return  
PAF: JAMES PEARCE - OFFICER

October 16, 2012

BCA - Articles of Amalgamation March 01, 2012

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-133067629796
Report Generated on November 25, 2021, 12:19

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Prepared By: Aird & Berlis LLP (Banking) Report Date: Sep 21, 2021

Reference Info: smorris/smitra Docket Info: File Currency Date: November 29, 2019

Corporation Name Searched: PEACE BRIDGE DUTY FREE INC.

Ontario Corporation Number: 001863520

# Ontario

Corporation

Number

Corporation Name Formation

Date

Jurisdiction Type Letter /

Cancel /

Amalg /

Inactive

Date

Status /

Successor

Corporation

Number

1 001863520 PEACE BRIDGE DUTY FREE INC. 01/03/2012 ONTARIO Ontario Business
Corporation

- ACTIVE

2 001548528 GIVING GALLERY INC. 30/10/2002 ONTARIO Ontario Business
Corporation

01/03/2012 AMALGAMATED
/ 001863520

3 000649226 PEACE BRIDGE DUTY FREE INC.

Previous Name(s):
FORT ERIE DUTY FREE SHOPPE
LTD.
FORT ERIE DUTY FREE SHOPPE
INC.

30/12/1985 ONTARIO Ontario Business
Corporation

01/03/2012 AMALGAMATED
/ 001863520

Ontario Amalgamation History

PEACE BRIDGE DUTY FREE INC.

ONTARIO CORP# 001863520
JURISDICTION ONTARIO
FORMATION DATE Mar 01, 2012
AMALG DATE -

PEACE BRIDGE DUTY FREE INC.

ONTARIO CORP# 000649226
JURISDICTION ONTARIO
FORMATION DATE Dec 30, 1985
AMALG DATE Mar 01, 2012

GIVING GALLERY INC.

ONTARIO CORP# 001548528
JURISDICTION ONTARIO
FORMATION DATE Oct 30, 2002
AMALG DATE Mar 01, 2012
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DISCLAIMER: While every care has been exercised in compiling this report, OnCorp Direct Inc. accepts no responsibility for errors or omissions.The information In this report is provided
"as is", with all faults, expressed or implied. Information from jurisdictions outside of Ontario may be incomplete and/or inaccurate. Please refer to the subject jurisdiction for
confirmation of data. OnCorp Direct Inc. makes no guarantee regarding the accuracy or completeness of the information. In no event shall OnCorp Direct Inc. be liable for any incidental
or consequential damages, lost profits, or any indirect damages.The Ministry does not warrant the accuracy or completeness of the information set out in this OnCorp search report.
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Attached is Exhibit “B” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 

  
39324691.1 
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25/11/2021 Peace Bridge Duty Free :: About Us

https://www.dutyfree.ca/about-us 1/2

 (https://www.dutyfree.ca/)

Travel Exclusive Offers (/travel-exclusives) |  Freeway Magazine (/freeway-magazine) |  Directions (/directions)

S E A R C H 

Currency:

CAD

Pre Order Cart 

P R O D U C T S S P E C I A L  O F F E R S S H O P  D U T Y  F R E E  ( H T T P S : / / W W W . D U T Y F R E E . C A / H O W - D U T Y - F R E E - W O R K S )

F LY I N G  F R O M  B U F F A L O  ( H T T P S : / / W W W . D U T Y F R E E . C A / F LY I N G - F R O M - B U F F A L O )

M O T O R  C O A C H E S  ( H T T P S : / / W W W . D U T Y F R E E . C A / M O T O R - C O A C H E S )

A B O U T  U S  ( H T T P S : / / W W W . D U T Y F R E E . C A / A B O U T - U S )

ABOUT PEACE BRIDGE DUTY FREE

CELEBRATED 30 YEARS IN 2016 AS ONE OF THE LARGEST AND MOST TRAVELLED DUTY FREE SHOPS IN NORTH AMERCIA
Peace Bridge Duty Free is a multi-award winning land border Duty Free shop with 14,000 square feet of retail space located in Fort Erie, Ontario. 

SHOP PREMIUM BRANDS AND EXCLUSIVE OFFERS
Savvy Shoppers know the term Duty Free is synonymous with great savings, and brands you can trust. Shop luxury name brands Lancome, Bvlgari, Clarins, Kate

Spade, Alex and Ani, Ray Ban and so much more. 

Sign up for our exclusive Loyalty Rewards Program to receive exclusive offers on alcohol, designer fragrances, cosmetics, confectionary, exquisite jewellery,
sunglasses and handbags; all at incredible tax and duty free prices! 

CONVENIENTLY LOCATED 
Peace Bridge Duty Free if the official Duty Free of the Buffalo Niagara International Airport

Follow the QEW to Fort Erie, Ontario, we’re the fastest border crossing in Niagara with entry into Buffalo, New York. Enjoy direct access to the I-90 north and south and
less than 15 minutes to the Buffalo Airport. 

OPEN 24 HOURS, 365 DAYS A YEAR
We’re open 24 hours a day and 365 days a year at Peace Bridge Duty Free. Plus, we have a full service Tim Hortons as well as a large food court all on site. We offer

competitive currency exchange rates, ample motor coach parking and travel services.

MENU
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25/11/2021 Peace Bridge Duty Free :: About Us

https://www.dutyfree.ca/about-us 2/2

OPEN 24 HOURS A DAY, 7  DAYS A WEEK, 365 DAYS A YEAR 
P R I C E S  A N D  A V A I L A B I L I T Y  S U B J E C T  T O  C H A N G E  A T  A N Y  T I M E

TOP SELLERS

Spirits (/top-sellers/spirits)
Wines (/top-sellers/wines)

Fragrances (/top-sellers/fragrances)
Skincare & Cosmetics (/top-sellers/skincare-cosmetics)

EXCLUSIVES

Scotches (/products/spirits/duty-free-exclusive-scotch)
Travel Deals (/travel-exclusives)

Liquors (/products/spirits/duty-free-exclusive-liquors)
Skincare & Cosmetics (/products/skincare-cosmetics/duty-free-exclusive-cosmetics)

MORE INFORMATION

Hamilton International Airport (/hamilton-international)
Allowances (/allowances)

Return Policy (/return-policy)
Privacy Policy (/privacy-policy)

Sitemap (/sitemap)

CONTACT US

1 Peace Bridge Plaza
Fort Erie, ON L2A 5N1

1.800.361.1302
info@dutyfree.ca (mailto:info@dutyfree.ca)

SOCIAL



(https://www.facebook.com/peacebridgedutyfree/ 



(https://twitter.com/PBDutyFree?
lang=en) 



(https://www.instagram.com/peacebridged 



(https://snapchat.com/add/pbdutyfree 



(https://www.youtube.com/channe

This site is being monitored by one or more third-party monitoring software(s), and may capture information about your visit that will help us improve the quality of our service.
You may opt-out from the data that https://dashboard-datatracker.com (https://dashboard-datatracker.com) is collecting on your visit through a universal consumer options

page located at https://dashboard-datatracker.com/Unsub/unsub.html (https://dashboard-datatracker.com/Unsub/unsub.html)

(https://dashboard-datatracker.com)
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Attached is Exhibit “C” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 
 

  
39324691.1 

 

77 

 



37ad478bdd2d4ba6940200ec03a18db4-79

25/11/2021 Authority Information

https://www.peacebridge.com/index.php/about-us-sp-1874923374/authority-information 1/4

AUTHORITY INFORMATION

The Buffalo and Fort Erie Public Bridge Authority

The Buffalo and Fort Erie Public Bridge Authority ("The Authority")
is an international compact entity created pursuant to a compact

entered into by the State of
New York, with the consent of
the United States Congress,
and by the Government of
Canada. The Authority is

governed by a ten member Board consisting of five members from
New York State and five members from Canada. The mission of
the Authority is to be known as the premier Canada-United States
international border crossing, providing excellence in customer
service and an effective conduit for trade and tourism.

The Peace Bridge

The Authority's principal asset and source of revenue is the Peace
Bridge, a major international toll crossing spanning the Niagara
River between Fort Erie, Ontario, and Buffalo, New York.  The
Authority also derives significant revenues in the form of rental
and fee income from the United States Bureau of Customs and
Border Protection, Public Works and Government Services

THE PEACE

BRIDGE

Authority

Information

Board of

Directors

O�ce

Location

Peace

Bridge

Facts

Privacy

Policy

Publications

ABOUT

US

COMMUNITY

PROGRAMS

HISTORICAL

TRAFFIC

STATISTICS

MEDIA

ROOM

Search...

HOME AUTOS & PASSENGER

VEHICLES

COMMERCIAL

VEHICLES

BICYCLISTS

& PEDESTRIANS

VENDORS

& EMPLOYMENT

Canada,  United  States  and  Canadian  duty-free  shops and  
commercial  brokers  operating  on  the  property  owned  by  the 

78 

 



37ad478bdd2d4ba6940200ec03a18db4-80

25/11/2021 Authority Information

https://www.peacebridge.com/index.php/about-us-sp-1874923374/authority-information 2/4

spanning the Peace Bridge. 
In addition to being a
principal artery in the Niagara
Frontier for travel and
commerce between the

United States and Canada, the Peace Bridge is a vital link to long
distance, interstate travel and international trade.

Powers

The Authority is authorized under its legislation to establish and
collect such tolls and charges as are necessary to produce at all
times sufficient revenues to meet its expenses of maintenance
and operation, to pay, as the same shall become due, the
principal of and interest on bonds of the Authority, and to fulfill
the terms of any agreement made with the holders of the bonds
until such bonds and the interest thereon are fully met and
discharged.

Title to the property and assets of the Authority is vested in the
Authority until July 1, 2020, or until all of the bonds issued by the
Authority have been paid or discharged, whichever is later. 
Thereafter, the powers, jurisdiction, and duties of the Authority
within the State of New York or within Canada shall be under the
jurisdiction of the State of New York and Canada, respectively.

Since 1923, the Authority and its predecessor, the Buffalo and
Fort Erie Public Bridge Company, have held pursuant to Canadian
law an exclusive franchise under Canadian law to construct and

operate a bridge across the
Niagara River.  The law
provides that "no other bridge
for a like purpose shall be

conduits 
CONTACT

US

79
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25/11/2021 Authority Information

https://www.peacebridge.com/index.php/about-us-sp-1874923374/authority-information 3/4

A A AYou are here:   Home /  About Us /  Authority Information

OUR LOCATION

100 Queen

Street

Fort Erie, ON

L2A 3S6 Canada

1 Peace Bridge

Plaza

Bu�alo, NY 14213

United States

       

THE PEACE BRIDGE

consent of [the Authority] or of the Governor in Council."  By
letter to the Authority dated November 30, 2004, Transport
Canada confirmed the Authority's exclusive six-mile franchise.

Fraud Hotline

The Authority is committed to the highest standards of business
ethics and integrity. Directors, officers, and employees must
represent the Authority accurately and honestly, refraining from
any activity intended to defraud anyone of money, property or
services, and act in good faith and in the best interest of the
Authority. Conduct not specifically addressed by these standards
must be consistent with this principle.

To report a concern call the Authority’s independent reporting
service at 1-877-472-2110. All calls will be treated confidential
and your anonymity will be protected to the extent possible by
law.
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Copyright © 2021. Bu�alo and Fort Erie Public Bridge Authority. All Rights Reserved.
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Attached is Exhibit “D” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 
 

  
39324691.1 
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Attached is Exhibit “E” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 
 

  
39324691.1 
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Attached is Exhibit “F” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 
 

  39324691.1 
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RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125122114.44

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 1

( 2469)

REGISTRATION SYSTEM

TYPE OF SEARCH : BUSINESS DEBTOR

: 24NOV 2021FILE CURRENCY

RECORDS OF THE CENTRAL OFFICE 
IN RESPECT OF THE FOLLOWING:

SEARCH CONDUCTED ON : PEACE BRIDGE DUTY FREE INC.

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE 
OF THE PERSONAL PROPERTY SECURITY

ENQUIRY NUMBER 20211125122114.44 CONTAINS 23 PAGE(S), 4 FAMILY(IES).

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

AIRD & BERLIS LLP
ATTN: SHANNON MORRIS
HOLD FOR PICK UP
TORONTO ON M5J2T9

CONTINUED...

REGISTRAR OF '
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURET^S MOB1LIERES

(crfjS 06/2019)

Ontario©

139

 

 



37ad478bdd2d4ba6940200ec03a18db4-141

00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125122114.44 

: BUSINESS DEBTOR
: PEACE BRIDGE DOTY FREE INC.
B 24NOV 2021

REPORT : PSSR060
PAGE : 2

( 2470)

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH
SEARCH CONDUCTED ON
FILE.CURRENCY

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED : REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER - PERIOD

001 1 20211118 0944 1532 5911 P PPSA 05

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME PEACE BRIDGE DOTY FREE INC.

................................................. ONTARIO CORPORATION NO.
.. ADDRESS- 1 PEACE BRIDGE PLAZA FORT ERIE

PATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME
................. '  ON'J’ARJ O CORPORATION NO .

*** FOR FURTHER INFORMATION^ CONTACT THE SECURED PARTY. ***

CONTINUED. . . 3

SECURED PARTY / ROYAL BANK OF CANADA
lien Claimant'

ADDRESS 36 YORK MILLS ROAD, 4TH FLOOR TORONTO ON M2P 0A4

CQLIxATERAIi CLASSIFICATION
CONSUMER .......................

GOODS INVENTORY EQUIPMENT ACCOUNTS!
MOTOR VEHICLE

OTHER INCLUDED
AMOUNT DATE OF

MATURITY i
NO FIXED

MATURITY DATE

V.I.N.

GENERAL
COLLATERAL
DESCRIPTION

REGISTERING........
AGENT , , .

iAPDRESS;::/:;:::

D + H LIMITED

g 2 ROBERT SPECI

PARTNERSHIP

C PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8
CERTIFIED BY/CERTIFIEES PAR

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SilRETES MOBILIERES

(crjlfu 06/2019)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE 
BUSINESS DEBTOR 

SEARCH CONDUCTED ON i PEACE BRIDGE DUTY FREE INC.
FILE CURRENCY' : 24NOV 2021

REPORT : PSSR060
PAGE : 3

( 2471)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 ...... 1:TW&:B5W.......

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

01

CAUTION 
FILING ■'

PAGE TOTAL MOTOR VEHICLE REGISTRATION
NO. OF PAGES SCHEDULE NUMBER

.........01..........................005............ ..................................... .... ........... ......

REGISTERED H REGISTRATION 
UNDER : PERIOD

8131 P PPSA 10

02
03

04

[/DEBTQRssl s:~

NAME

OF BIRTH

BUSINESS NAME

ADDRESS

FIRST GIVEN NAME INITIAL SURNAME

PEACE BRIDGE DUTY FREE INC.

1 PEACE BRIDGE PLAZA FORT ERIE
CORPORATION NO.

05
06

07

DEBTOR
NAME

OF BIRTH

BUSINESS NAME

ADDRESS

FIRST GIVEN NAME INITIAL SURNAME i

CORPORATION NO.

08

09

: SECURED ::;PARTY
LIEN CLAIMANT

ADDRESS

ROYAL BANK OF CANADA

300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1

10

COLLATERAL CLASSIFICATION
CONSUMER------  - MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED 
is*;*isK®s®haiaw^

MATURITY i
NO FIXED

OR MATURITY DATE

11
12

BsisiYEAR
MOTOR 

jMljlgig

MAKE ■ L.N.i

13
14
15

GENERAL)
COLLATERAL
DESCRZPTION

AS PER MASTER LEASE AGREEMENT DATED AUGUST 21 2018 TOGETHER 
WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED 1 
DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL

BY THE

16

17

,....REGISTERING.........
AGENT

REGISTRY = RECOVERY INC.

1551 THE QUEENSWAY TORONTO ON M8Z ITS

CONTINUED... 4

CERTIFIED BY/CERTIFIEES PAR’

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjlfu 06/2019)

Ontario®
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00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125122114.44

: BUSINESS DEBTOR
: PEACE BRIDGE DUTY FREE INC.
1 24NOV 2021

REPORT : PSSR060
PAGE : 4

( 2472)

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TSSEbhOEsSEARCgs 
SEARCH CONDUCTED ONi 
FILE CURRENCY

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
....... ........................................

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED .REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER - PERIOD

02 005 20180821 1433 8077 8131

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
j!NKMES3SS® BUSINESS NAME L

  ONTARIO CORPORATION NO.
ss;ADDRESSSS .......... .. '

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

 ONTARIO CORPORATION NO.
ADDRESS

iSECHREftsBAHTYs/ss^^
titetl CLAIMANT
.........................  shADBRESSSsS

COLLATERAL CLASSIFICATION
CONSUMER  MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE ’ V.I.N.
motor • awiaiii®
ffifiji jBl
GENERAL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
COLLATERAL ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
DESCRIPTION DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 5

(crjlfu 06/2019)

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

CERTIFIED BY/CERTIFIEES PAR

Ontario @

142
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF 'SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : PEACE BRIDGE DUTY FREE INC.
FILI? CURRENCY : 2 4NOV 2021

REPORT : PSSR060
PAGE : 5

( 2473)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

FILE NUMBER 
.. .........................................

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION • REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

03 005 20180821 1433 8077 8131

DATE ,OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

.................................... ONTARIO SCORPORATTON NO.
BADDRESSsg- ..........................-a.-.,™..... ...... ..........

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME
........................... ONTARIO CORPORATION NO.

ADDRESS

ADDRESS

COLLATERAL CLASSTFTCATroN■;*
CONSUMER ------ ------------------- MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE MODEL V.I.N.
motor iiiliilBi
iOiiBgj

,GENEI^?S:S,,ES:fsE„a OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS 
COLLATERAL IN DEPOSIT - TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR 
DESCRIPTION ' OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

-REGISTERING
AGENT ’

!, ’ ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 6

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES

(crjlfu 06/2019)

Ontario®

143
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00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

CURRENCY

RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125122114.44

: BUSINESS DEBTOR 
PEACE BRIDGE DUTY FREE INC. 
24NOV 2021

REPORT : PSSR060
PAGE : 7

( 2475)

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
.... .

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED = REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER ' PERIOD

05 005 20180821 1433 8077 8131

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME ' BUSINESS NAME

  ONTARIO CORPORATION NO.
gADDRESSs:

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

'  ONTARIO CORPORZiTION NO.
ADDRESS

SECURED PARTY /
LIEN CLAtMAjNT

..............  .... . ......................... ADDRESS...is

COLLATERAL:. 
CONSUMER--------------- - - , . MOTOR VEHICLE AMOUNT , DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED ' MATURITY OR MATURITY DATE

YEAR MAKE gggMODEE® V.l.N.
MOTOR

GENERAL COLLATERAL.
COLLATERAL
DESCRIPTION

REGISTERING
AGENT

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 8

'certified by/certifiees paj?

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES

(crjlfu 06/2019)

Ontario®

145
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
BUSINESS DEBTOR

SEARCH CONDUCTED ON : PEACE BRIDGE DUTY FREE INC.
FILE. CURRENCY.  ..........i. 24NOV 2021

REPORT : PSSR060
PAGE : 8

( 2476)

FORM 1C, FINANCING STATEMENT / CLAIM. FOR LIEN

FILE NUMBER
00

"C^TJTrON"- ' "SllOE® TOTAL MOTOR VEHZCLE REGISTRATION REGISTERED REGISTRATION
FIBING - NO.' wi8 PAGES SCHEDULE NUMBER UNDER : PERIOD

01
,,,g.aa..==

20130704 1439 1530 3925 P PPSA
aa..,,,™.,.™

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 =!®EBT0ffiSil .............................................. I a
03 NAME BUSINESS NAME PEACE BRIDGE DUTY FREE INC.

05 DEBTOR
06 NAME BUSINESS NAME;

ONTARIO CORPORATION NO.
04 ADDRESS 1 PEACE BRIDGE PLAZA, BOX 339 FORT ERIE L2A 5N1

PATE OF BIRTH FIRST GIVEN NAME INITIAL > SURNAME

OWARIO CORPORATION NO.
07 ADDRESS

08 SECURED PARTY ./  ROYAL BANK OF CANADA
LIEN CLAIMAI'IT

09  ADDRESS 36 YORK MILLS ROAD 4TH FLR TORONTO ON M2P 0A4

10

CODDATERAL CLASSIFICATION 
’ CONSUMER------- -------------- -

GOODS INVENTORY EQUIPMENT;
MOTOR VEHICLE -

ACCOUNTS OTHER INCLUDED 1 :
AMOUNT DATE OF

MATURITY
NO FIXED

MATURITY DATE

11
12

YEAR MAKE
MOTOR

IliEHlMEl

V.I.FT.

13 GENERAL THE ACQUIRED PERSONAL PROPERTY INCLUDING, WITHOUT LIMITATION, IN ALL
14 COLLATERAL , GOODS, CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES,
15 DESCRIPTION MONEY AND SECURITIES NOW OWNED OR HEREAFTER OWNED OR ACQUIRED BY OR

16 REGISTERING  CANADIAN SECURITIES REGISTRATION SYSTEMS
AGENT

17 ADDRESS 4126 NORLAND AVENUE BURNABY BC V5G 3S8

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 9

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SilRETES MOBILIERES

(crjlfu 06/2019)

Ontario®

146
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF -SEARCH ; BUSINESS DEBTOR
SEARCH CONDUCTED ON : PEACE BRIDGE DUTY FREE INC.
FT J ,E CURRENCY : 2 4NOV 2021

REPORT : PSSR060
PAGE : 9

( 2477)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

01

■ 'CAOTXON ........
FIBING

PAGE TOTAL
NO. OF PAGES

MOTOR VEHICLE REGISTRATION
SCHEDULE NUMBER

REGISTERED H REGISTRATION
UNDER PERIOD

20130704 1439 1530 3925

02
03

04

DATE
DEBTOR

OF BIRTH FIRST

BUSINESS NAME

ADDRESS

1 GIVEN NAME INITIAL SURNAME

ONTARIO' CORPORATION: NO.

05
06

07

DEBTOR
NAME

OF BIRTH

BUSINESS NAME

ADPRESS

1 GIVEN NAME INITIAL SURNAME

^ONTARLPii CORPORATION

08

09

SECURED PARTY ;
LIEN tTA’TtiW 1

..................

ADDRESS

10

COLLATERAL CLASSIFICATION 
CONSUMER - - -----------

GOODS XNVEOTORY EQUIPMENT
MOTOR VEHICLE AMOUNT 

accounts other included
:::PATE:::OH::::::::::
MATURITY

NO FIXED
OR MATURITY DATE

11
12

MOTOR
VEHICLE

V.I.IT,:

13
14
15

COLLATERAL
Description

ON BEHALF OF DEBTOR AND ALL PROCEEDS AND RENEWALS THEREOF, 
ACCRETIONS THERETO AND SUBSTITUTIONS THEREFOR, AND INCLUDING, 
WITHOUT LIMITATION, ALL OF THE FOLLOWING NOW OWNED OR HEREAFTER

16

17

.... REGISTERING.........
AGENT

ADDRESS

CONTINUED... 10

(crjlfu 06/2019)

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

CERTIFIED BY/CERTIFIEES PAR

Ontario @

147
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON r PEACE BRIDGE DUTY FREE INC.
FILE CURRENCY  24NOV 2021

REPORT : PSSR060
PAGE : 10

( 2478)

FORM 1C ' FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
oo .........

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED : REGISTRATION
FILING NO., OF PAGES SCHEDULE NUMBER UNDER : PERIOD

01 03 004 20130704 1439 1530 3925

DATE OP BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR .... . .................................... ........... ...... .. ........ .................

03 NAME BUSINESS NAME
s'w ONI'ARJO iCORPORATION NO.

04 BADDRESSS?

PATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 
06 NAME BUSINESS NAME

■ ONT AR JO CORPORATION NO.
07 ADDRESS

0 8 SECURED,: PARTY /
LIEN CLAIMANT ‘

09 ’ '"ADDRESS

COl.LATERAl, CLASSTFTCAT1OK , 
CONSUMER---------------------- - MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVB3TORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR' MATURITY DATE •

YEAR MAKE MODEL V.I.N.
11 MOTOR SlltiiSii

12 VEHICLE

13 GENERAL  OWNED OR ACQUIRED BY OR ON BEHALF OF DEBTOR, ALL INVENTORY, ALL
14 COLLATERAL EQUIPMENT, ALL DEBTS, ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS, BOOKS
15 Description of account and other books relating to or being records of debts,

16 REGISTERING 
AGENT

17 ADDRESS ***

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. “*

CONTINUED... 11

(crjlfu 06/2019)

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

CERTIFIED BY/CERTIFIEES PAR

Ontario ®

148
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00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

: BUSINESS DEBTOR
: PEACE BRIDGE DUTY FREE INC.
S 24NOV 2021

REPORT : PSSR060
PAGE : 11

( 2479)

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE

CERTIFICATE

RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125122114.44

TYPE OF SEARCH
SEARCH CONDUCTED ON
FILE CURRENCY

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

CAUTION ; PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

........................................... 04..........................004........................................................................... ...................................... ..................................................................................... . .... .........

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME

ONTARIO CORPORATION NO.
gABDRESSjip;

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME
........................... ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY /
LIEN CLAIMANT

'ADDRESS

COLLATERAL CLASSIFICATION ®s
CONSUMER - - --------- MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED ' .MATURITY OR MATURITY DATE

YEAR MAKE
MOTOR
VEHICLE

V.I.N.

GENERAL
COLLATERAL
DESCRIPTION

CHATTEL PAPER OR DOCUMENTS OF TITLE, ALL CONTRACTUAL RIGHTS AND 
INSURANCE CLAIMS AND ALL GOODWILL, PATENTS, TRADEMARKS, COPYRIGHTS 
AND OTHER INDUSTRIAL PROPERTY.

REGISTERING..........
AGENT

:;:ADDRESSi::::;i5

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 12

'certified by/certifiees par1

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjlfu 06/2019)

Ontario ®

149
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RUN NUMBER : 329
RUN DATE : 2021/11/25

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT :
PAGE :

: PSSR060
: 12
( 2480)ID : 20211125122114.44

;:;:;0E<:iSE^CH:-:^;ii^i:^ BUSINESS DEBTOR
SEARCH CONDUCTED ON : PEACE BRIDGE DUTY FREE INC.

WKEEE CURRENCY 24NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21 ii

22

23 /
24 I

so®®®?
FILING

RECORD

REFERENCE
DEBTOR/
TRANSFEROR

PAGE
NO. OF : 

01
FTLE NUMBER

PAGE AMENDED

BUSINESS NAMJ

TOTAL MOTOR VEHICLE REGISTRATION
PAGES SCHEDULE NUMBER
Wf.......... ...........................................................................36 'iSP/O^ 9332

688338405

NO SPECIFIC PAGE AMENDED CHANGE REQUIRED ' 
.............

FIRST GIVEN NAME INITIAL SURNAME :

PEACE BRIDGE DUTY FREE INC.

REGISTERED
UNDER

RENEWAL CORRECT
YEARS PERIOD

®E5;i^.. . : NS,,*™.

25 OTHER CHANGE
26 REASON/
27
28
02/ DATE OF BIRTH
05 , DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06
04/07 siApBRESS::??

GIVEN NAME .-SURNAME:-,

...ONTARIO, CORPORATION NO

29 ASSIGNOR
i«SBG!tffiED.M>&ARTY/l>IEN CLAIMANT/ASSIGNEE 

08
09 ;ADI>ress:<

COLLATERAL CI.ASSJ.KICATIOfj
TON-SUMER:

GOODS INVENTORY EQUIPMENT:
MOTOR VEHICLE

ACCOUNTS OTHER INCLUDED
DATE OF

...... AMOUNT.........MATURITY OR i
NO FIXED

MATURITY DATE
10

.YEAR MAKE - ,, MODEL:,:,:. ..V.T..N. ....
11 MOTOR attMBSSi
12 AVEHICLE:
13 a0ENES®»™».:™:!5
14 SgOI^ATERAlBBH:
15 * DESCRT PTTOH
16 . RECTSTERIEG AGENT OR  CANADIAN SECURITIES REGISTRATION SYSTEMS
17 SECURED PARTY/ „ADDRESS 4126 NORLAND AVENUE BURNABY BC V5G 3S8

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***  

CONTINUED... 13

(crjZfu 06/2019)

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

CERTIFIED BY/CERTIFIEES PAR

Ontario®

150

 

 



37ad478bdd2d4ba6940200ec03a18db4-152

PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON r PEACE BRIDGE DUTY FREE INC.
FILE . . CURRENCY’ : . 24NOV 2021

REPORT : PSSR060
PAGE : 13

( 2481)

FORM 1C FINANCING STATEMENT / CLAIM. FOR LIEN

00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

FILE NUMBER 
... .

CAUTION PAGE , TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER " PERIOD

.............................. . ..... . .......... ............. ................................................................... ............. .................................................. ............................................... ................................-...M.g.;.«E:=,!.!B5K3!as.

DATE’OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR .............. ....... . aiss»«sss:«:3 s=

:NAME:SssSi3H:? BUSINESS NAME FORT ERIE DUTY FREE SHOPPE INC.
..................  ONTZiRTO JCORiPOHATlON NO .

|:SDDjRESS;;:i::> P.O. BOX 339, PEACE BRIDGE PLAZA FORT ERIE ONT “"'"E2A"'5N1

PATE OF BZRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR 3=~g3333.3:3a,.:. ss;.;™

NAME BUSINESS NAME

........................... ONTAR IO COR PORAT1ON ■■ NO.
jAljpijElSSlp

SECURED PARTY / ROYAL BANK OF CANADA
LIEN CTAIMANT

ADDRESS 89-91 ST PAUL STREET ST CATHARINES ONT L2R 6X2

COLLATERAL CLASSIFICATION 
consumer.......- ~ - - MOTOR VEHICLE AMOUNT DATE OF

GOODS ■ INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE MODEL V.I.N.
MOTOR
BgiMEi

GENERAL
COLLATERAL •
Description

..REGISTERING.,
AGENT

ADDRESS ***

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ’**

CONTINUED... 14

'certified by/certifiees PARI

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjlfu 06/2019)

Ontario @

151
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
BUSINESS DEBTOR

SEARCH CONDUCTED ON : PEACE BRIDGE DUTY FREE INC.
FILE CURRENCY I- 24NOV 2021

REPORT : PSSR060
PAGE : 14

( 2482)

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

22

23
24

I:CAII®MQN
.FILING.:,:

RECORD
REFERENCED

REFERENCE
DEBTOR/
TRANSFEROR

PAGE TOTAL MOTOR VEHICLE REGISTRATION
NO. OF PAGES SCHEDULE NUMBER

....... ............................................................................................... ...............................

FILE:. NUMBER 019503711

PAGE AMENDED NO SPECIFIC PAGE AMENDED -CHANGE:.REQUIRED j 
!EB™:tK' 1 S!-5»:S:S»BSS.S™:a::::,:SS.:s ... ....................................... 1

FIRST GIVEN NAME INITIAL SURNAME :

BUSINESS NAME FORT ERIE DUTY FREE SHOPPE INC.

REGISTERED
UNDER

i!

YEARS PERIOD

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06
04/07 H: ADDRESS....

FIRST <31 VEN NAME INITIAL SURNAME :

;ONTARI.O^;...C^

29 kA?SIGNOR:;:<
i: SECURED,wPARTY/LIEN CLAIMANT/AS SIGNEE 

08
09 ADDRESS

,s,COLLATERAL,: CLASSIFICATION 
•CONSUMER, - - - -v---------- - MOTOR VEHICLE DATE OF NO FIXED

■ goods inventory equipment accounts other included amount maturity or maturity date
10  

YEAR MAKE: ,,,,,, MODH1. ,, , V. I .N.
11 motor ■BlBiMS
12 VEHICLE ■■
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 ...REGISTERING..AGENT OR CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ..SECURED..PARTY/..... .-ADDRESS 20 QUEEN STREET WEST, SUITE 602 TORONTO ON M5H 3R3

LIEN CLAIMANT

* * * F(>R FURTHFSR ,1NFOHMATI ON,,, , CON'J'AtiT THE.. SECURED . RAR'i’Y . * * *

CONTINUED... 15

'certified BY/CERTIFIEES PAI?

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

(crj2fu 06/2019)

Ontario©

152
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FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

REGISTRATION
OF;

#3®E;

PAGE jAMENBEB;
22

:BGSireSSaNAME= FORT ERIE DUTY FREE SHOPPE INC.

REGISTRATION 910903114000367297.TO

;:F:IRSTs;GJ®j®:;;;;NAME;; ;INIgI*fe

BUSINESS NAME: PEACE BRIDGE DUTY FREE INC.

:ADDRESSj BRIDGE PLAZA 5N1FORT ERIE

29 ASSIGNOR:

BATE OF
AMOUNT OR

10
.MODEL:

M5H 3R3ON

16CONTINUED...

08
09

01
21

23
24

11
12
13
14
15
16
17

■REFERENCE::
DEBTOR/1 ;

JCAUTiiiQH::
FILING

25
26
27
28
02/
05
03/ 1

06
04/07

MOTOR

GENERAL
■COLLATERAL:::,:
DESCRIPTION

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SilRETES MOBILlERES

RECORD
REFERENCED

RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125122114.44

TTCL <

:NUMBER^

: BUSINESS DEBTOR
: PEACE BRIDGE DUTY FREE INC.
\ti 24NOV 2021

NO FIXED
MATURITY DATE

REPORT : PSSR060
PAGE : 15

( ' 2483)

ADDRESS
:,COLLATERAL;::,CI^SSI:EIC2^I^j:|:!B:

•ONTARIO::.CORPORATION,.NO.:
ON L2A:

***,,,,FOB ..FURTHER INFORMATION, ..CONTACT TlIiT SECURED PARTY. . ***

PO BOX 339, PEACE

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE
TYPE OF SEARCH
SEARCH CONDUCTED ONI 
jiiiSS....................

NO SPECIFIC PAGE AMENDED CHANGE REQUIRED 
s'f!'h!!ff’iasse55i'ss 55gA5M®AWiDiffiNT?''!:

FIRST GIVEN NAME INITIAL SURNAM)

SECURED PARTY/. -ADDRESS 
LIEN CLAIMANT

ZONStMER.-- -- --- MOTOR VEHICLE,
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

CANADIAN SECURITIES REGISTRATION SYSTEMS
20 QUEEN STREET WEST, SUITE 602 TORONTO

OTHER CHANGE
REASON/, TO ADD DEBTOR
DESCRIPTION

REGISTERED
UNDER

TOTAL MOTOR VEHICLE
PAGES SCHEDULE 
Wit.................. ...

019503711

sDATEssOF/sBIRTH:
DEBTOR^::::::::::;::!#

SOMSBEil

CERTIFIED BY/CERTIFIEES PAR

(crj2fu 06/2019)

Ontario©

153
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 16
ID : 20211125122114.44 ENQUIRY RESPONSE ( 2484)

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR ’
SEARCH CONDUCTED ON : PEACE BRIDGE DUTY FREE INC.
FILE CURRENCY J  ...t 24NOV 2021

•FORM .20 FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION
FILING

PAGE
NO* OF

TOTAL MOTOR VEHICLE
PAGES SCHEDULE

REGISTRATION
NUMBER

REGISTERED
UNDER

01 "0'01“.. .............   2:0OTO“BT3s18“d'8... 15'31... 5910
21 RECORD 019503711

REFERENCED RENEWAL CORRECT
TENDED:::; NO SPECIFIC PAGE AMENDED :CHANGE: REQUIRED 1 YEARS PERIOD

22 "“S"........

FIRST GIVEN NAME INITIAL SURNAME j
23 REFERENCE
24 DEBTOR/ BUSINESS NAME FORT ERIE DUTY FREE SHOPPE INC.

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06  . .. ONTARIO. . CORPORATION. NO..
04/07 jAppRESSg;;

29 B ASSIGNOR;.,:.;
w SECURED:. PARTY/1.1 KN CLAIMANT/ASSIGNEE 

08 
09 J^PORESS...

COLLATERAL CLASSIFICATION 
-CONSUMER - -= = -  MOTOR VEHICLE DATE OF NO FIXED

goods inventory equipment accounts other. included amount maturity or ■ maturity date
10 ;SSKSi;Esa:h=4:!S;8fcsBS! = sSssBsWffiBMfiisi asSaBSsi i gS iSaSaaaaa:

■YEAR MAKE  ..MODEL.,,,,, -V-.I.N.
11 motor ' - iilaBaialsa
12 VEHICLE
13 HGENERSEsSs;..... .
14 a;i@®Ea^ERAB:sSh“
15 <: DESCRIPTION
16 : REGISTERING. AGENT OR CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ...SECURED..PARTY/... ..ADDRESS SUITE 180-13571 COMMERCE PARKWAY RICHMOND BC V6V2L1

LIEN CLAIMANT

 ..*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY- ***

CONTINUED  17
REGISTRAR OF '
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

(erj2fu 06/2019)

Ontario @

154
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PROVINCE OF ONTARIO
RON NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT
RON DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
BUSINESS DEBTOR!S|i||i|i|ii3illi|l|N!il!: PEACE BRIDGE DUTY FREE INC. 

iilllliislliiillllllilll!: 24NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER

01 .................................................. ...............f fgf f f ::!f
21 IpaSTOIIII: ISiilNlifiSSlS 019503711

PAGE AMENDED ; NO:: SPEC 1KIC PAGE.; AT-IKNDKD CHAJ1GE:: REQU i RED [
22 .................... 1

F l R ST G l VKr-1 NAME INITIAL SURNAME
2 3 iSKsasi:;;:®:;
24 l|®||ii|i|i|l|l ;BUSiNESSiSNAMB:;:; FORT ERIE DUTY FREE SHOPPE INC.

25 OTHER CHANGE26 ||S!|saiH||ll;|l|lJt;!;i;AMEND SECURED PARTY'S ADDRESS ON PAGE 1 LINE 9
27 |i|siil|iipi::i
28
02/ DATE OF BIRTH ........GIVEN NAME. INITIAL SURNAME
05 DEBTOR/.!i;i|||p:S!^ .......
03/ business :namk:
06
04/07 ADDRESS;,:

REGISTERED
UNDER

RENEWAL
YEARS

CORRECT
wmmm

ON'VAKIO CORPORATION NO.

29 iiAgglGJg®;;;;;
SECURED ::PARTY/LIEN CLAIMANT/ASSIGNEEos

09 ADDRESS . 180 WELLINGTON ST. W. (B.S.C.) 3RD FLR. TORONTO ON M5J 1J1

QONSUilER MOTOR VEHICLE DATE OF NO FIXED
!lS§i8iiiilliSltiaiii^^

10 KffiiaiffilBHii::®]!!! gistSiiSSSfKsSH MS ?
...YEAR MAKE..  .MODEL™, V.I.N.

11 motor siiiasBii iiiiiisiiii:
12
13 1 GENERAL
14 iliil§iT|iaillll
is16 |ifflipS^^|P|^GENT..i.gR,,, CANADIAN SECURITIES REGISTRATION SYSTEMS
17 .. SUITE 180-13571 COMMERCE PARKWAY RICHMOND BC V6V2L1i||i|if;l|||i|||||||||| lilliillll!

CONTINUED... 18

PSSR060
17

2485)

fCERTIFIED BY/CERTIFIEES PAR'

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ dessOret£smobilieres j
(crj2fu 06/2019)

Ontario ©

155
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 18
ID : 20211125122114.44 ENQUIRY RESPONSE ( 2486)

CERTIFICATE
business debtor

iliillllGiiiiillillJlill peace bridge duty FREE INC. 
24nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

22
23
24

caut:on TOTAL MOTOR VEHICLE REGISTRA.TION
FILING NO* OF PAGES SCHEDULE NUMBER llllliSiiSSillliilli

■001..................... 20 06 0823 1452 15 30 7 75 4
RECORD FILE
iiiiliiiiiil

019503711
HifejlSS! CORRECT

PAGE ::AMENDEO:;::: NO/i/SBEGTFTeiiiil^EKiME^ES aQHANGSgiREQOilRSD i YEARS PERIOD:

xiF^RSa’iiiGa^NgiNME::

gpSiNESSiiNAMgtf FORT ERIE DUTY FREE SHOPPE INC.
iiiilliliii;!:

2 5 IgOTHipsiiEi^
2 627 lilsitiililiil:
28
02/ -DATE OF BIRTH :*.F1KST:::G1VEN.;N.'iME fjINITIAL! :;SHRNAm;=:;:¥!;5?
05 ...................... ... tiSisSMa:
03/ |B^1N|SS@NA^®
06 ixmmmmmm S iaaaa laiaaaiaaaaaiaaaisaK;;: ONTARIO CORPORATION NO
04/07 ADDRESS;.

29 .ASSIGNOR..
mSECKRED;; PARTY/LIEN CLAIMANT/ASSTGNEE

08
09 :ADDRES:S:::::::

..COLLATES^
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUMrS OTHER INCLUDED AMOUNT MATURITY OR i MATURITY DATE

10
..YEAR MAKE.. MOUEL,;:;;,;; :;::Y:^:X:-E:-;x:x:::;:;::

11 MOTOR
12 VEHICLE
13
14
15 liiiiiiill!!;
16 ;gREGl^.T^SlNGlaApEIIT;.OR....... CANADIAN SECURITIES REGISTRATION SYSTEMS
17 IgSpS^li^^/pillliiSbDRESS.. 4126 NORLAND AVENUE BURNABY BC V5G 3S8

||i|||||||||||||i!||l lilgaiSliil!!

*** (.'OR FURTJIEK INFORMATION, CONTACT THE .SECURED .PARTY . *“ ..

CONTINUED... 19

CERTIFIED BY/CERTIFIEES PAR^

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 

^ DES SORETES MOBILIERES

(cr]2fu 06/2019)

Ontario ©

156

D 
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CERTIFICATE

PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 19
ID : 20211125122114.44 ENQUIRY RESPONSE ( 2487)

business debtor

PEACE BRIDGE DUTY FREE INC.
2 4nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTI ON PAGE TOTAL MOTOR VEHICLE REGISTRATION i|iGg8TERED||:|
FILING NO. OF PAGES SCHEDULE NUMBER

01 "Dot..................... ::;2S:fH:8:!rfffi:s;::ii;fl.ZWS

21 019503711
■RFINEWAlj CORRECT!

;;GHANG.E:::::REQ03;:REp !: YEARS PERIOD:
22 !:'''BKi:|VRENETOE!V''5:i::i:''

F3RST GIVEN NA1»1E : INITIAL SURNAME
23
24 llllllpllll FORT ERIE DUTY FREE SHOPPE INC.

iS§SlilltlB§f| ..........

2 5
2 6 |||E^iN|:|!|lllll!;::'...
27 illliiilliiiiil
28
02/ DATE OF BIRTH05 mmmmms.
03/ business.name
06
04/O'/ :;:ADDKKSS

29 ASSIGNOR ..
ifSECURED'ivPARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
aCQLLAMR^is^^SSXEI^^

. ............ . ..
10

YEAH MAKE..
11 MOTOR
12
13 GENERAL
14 iloliiliiiBi!
15 lllliilliili
16 |iiiiWlliAGENT,„pR,.. 
iv WP^iiii^iliiiiiiaDREsa

Sllllllail:

...***.TOR.

CONTINUED... 20

-MODEL;..,;: ;:::K;.I:.N:,:

CANADIAN SECURITIES REGISTRATION SYSTEMS
4126 NORLAND AVENUE BURNABY BC V5G 3S8

FIRST.GIVEN NAME -INITIAL: .SURNAME,,;

ONTARIO -CORPORATION NO,

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 

^ DES S0RETES MOBILIERES

(crj2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-159

PROVINCE OF ONTARIO
RON NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
BUSINESS DEBTOR
PEACE BRIDGE DUTY FREE INC.

llllilliillillillillllill:: 24nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

22
23
24

CAUTION
FILING

iPAGEil TOTAL MOTOR VEHICLE
NO. OF PAGES SCHEDULE.

REGISTRATION REGISTERED
NUMBER UNDER

20120307.1041! 1529 9771..............

liSHIIil

gSE®I®I13S|S
DEBTOR/
TRANSFEROR

."■'"W....... :-mWT........... ... .
!!LE|:NUMBjER:| 019503711

RKKKKAI,
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS
.................... ......... . ..... .. ^^IjtENiDMENT^*1

liiiEIRSBEsGIVENiiNAMEfis * liNiEffiliaiiiii ESHENAMEEIlKEiEiSiljtiS

liEOIffiECSlii
PERIOD

iBUSINESSsiNAMEK' FORT ERIE DUTY FREE SHOPPE INC.

2 5 glgaWERjijijiEHSiHig^SlJ26 |:|lii|||!!lilf;a“;ASEND DEBTOR'S ADDRESS & NAME DUE TO AMALGAMATION
27 liiisiiliiilli
28
02/ DATE OF BIRTH ::;;FIRS®i::G:IV18|i;j®LME:::, siSNIliAL: .SURNAME:;:®,,,^
05 ;::;:0EBTf*:/;KM |HS:K*S!?S?=;;i!;::E l/iS/iB®®®
03/ MmtiSMMSW .BUSINESS NAME PEACE BRIDGE DUTY FREE INC.
06
04/07 fliADDRESSs? 1 PEACE BRIDGE PLAZA FORT ERIE

ONTAR1 O.COKPORATJON NO.

29 ASSIGNOR:..
:"SECtme&::.PARTY/LIEN CLAIMANT/ASSIGNEE 

09 ADDRESS::

.... ..... ............. .........
10 .....

:,:.H3AR MAKE.g:l!:!a
11 MOTOR
12 VEHICLE
13 GENERAL14 COLLATERALis iHiiiiiiii
16 j|E|iij|^N||^,GENT;.,.OR„K.
17 Mi®!iiiiiiii®llllliiifoDREss^ 

ll|i|i|l|||ig|ii::|!|: fllliillll;!

.FOR ^ FUR'J'HKK.INFORMATION, .CONTACT .THE SECURED PARTY ..

CONTINUED... 21

.MODEL,:::::, ,:K.:I:.N:.:

CANADIAN SECURITIES REGISTRATION SYSTEMS
4126 NORLAND AVENUE BURNABY BC V5G 3S8

PSSR060
20

( 2488)

(CERTIFIED BY/CERTIFIEES PAR'

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 

^ DES S0RETES MOBILIERES

(crj2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-160

PROVINCE OF ONTARIO
RON NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT
RON DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
iTYlE/:SIi§|^ BUSINESS DEBTOR

PEACE BRIDGE DUTY FREE INC. llllliiili|iilll:llllll!l: 2 4NOV 2021

FORM'2C FINANCING CHANGE ,STATEMENT / CHANGE STATEMENT
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO* OF i PAGES SCHEDULE

01 . .1 "1530 4550
21

|||||i||i|i| mm 019503711
CORRECT

•PA0E::xAMENDED::; ;N©:;ii:jSPl£G^ CH.ANGE,REQUIRED ! PERIOD;
22 :::"'i!=:''!;RENSWSB"M'::‘‘'''!'

23 REFERENCE
24 DEBTOR/ PEACE BRIDGE DUTY FREE INC.

TRANSFEROR

2 5 s:®raEEi±CHSNGl:;Sj:ii
2 6 !iipiil!iill|l::tei®:s:::27 lliliiiiiiiiil28
02/ DATE OF BIRTH

03/ TRANSFEREE BUSINESS NAME 
0604/07 ADDRESS;

...FIRS'!'.. :INITIAL SURNAME

ONTARIO CORPORATION NO.

29 ; ASSIGNOR,,:.
SECURED.PARTY/LIEN CLAIMANT/ASSIGNEE

0809 ADDRESS;:!:!;!
;Slii8:8!it!||||||ji^^ ............ ...

10 wmsmm mmmmmmwmMmmsmmmMM mmmmmmmmmmmm mi mmmmm
:i:3®AR MOUEl. V. I .N. ...

11 IIW iiiSiiiiii:: BlllllBBii BIHISISiBIIl
12 illiiliill
13 !i!®fi!g|;i...
14 iiiiiiiiiiiiii
15 iiiiiiiiiiii
16 |^^ISTMShG^AGENT;.:.:OR.:.:.:. CANADIAN SECURITIES REGISTRATION SYSTEMS
17 l^^pilpilfcililiibDRESS.. 4126 NORLAND AVENUE BURNABY BC V5G 3S8

l:|i|I||||i|j»||l||l lliiiiiiil!

, FOR FURTHER INFORAIATI ON, t'.ONTACT TjiK SKtZyKKD PARI’Y. ***

CONTINUED... 22

PSSR060
21

2489)

/certified by/certifiees par1

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR^ des s0ret£s mobiliEres J

(crj2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-161

PROVINCE OF ONTARIO
RON NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT
RON DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20211125122114.44 ENQUIRY RESPONSE

CERTIFICATE
business debtor
PEACE BRIDGE DOTY FREE INC. 
24NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER

01 .......O'O'l...... M-Xij:,,.!, 1532 9614
21 FILE:: NUMBER- 019503711

RENEWAL
P^E.xAMENDED;:; NO:; /AMENDED /CHANGE:;/REQUIRED j YEARS

22
GIVEN NAME INITIAL SURNAME

23 REFERENCE
24 DEBTOR/ PEACE BRIDGE DUTY FREE INC.

TRANSFEROR

25 OTHER CHANGE
2 6 *
27 l::0isiRiiilii:l
28
02/ DATE OF BIRTH jjFIRST,:GIVEN;,NAME,: INITIAL SURNAME
05 DEBTOR/..
03/ ,BUSiNKSS NAME.
06
04/07 ADDRESS

CORRECT! 
PER COD I

ONTAH ! O.. COR i’QR AT.I ON NO.

29 g ASSIGNOR;,,,
: SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

08 HiiSliSBIII&lSIliiS

..coLiyjg3p^,:;g^
CONSUMER - MOTOR VEHICLE DATE OF NO FIXED

goods ■ inventory Equipment accounts other included amount maturity or maturity date10 ®H®: SI ... iiiECsiiiissasawBai!;:!!::!::!:!!; ; iammrntmmimmsmMm&mmwmBmmmmti

:;:XEAI? MAKE,,,;,;::, MODEL.. V. I -N.
11 motor , BaillBIS!
12 IlSillliil;
13 GENERAL
14is !i|iii|i|||ii
16 j|feGlSTERING/A,SENT;,:,:OR,:,:,, D + H LIMITED PARTNERSHIP
17 S;!SEC^feDaPAi?®||iil!isSDDRESS.. 2 ROBERT SPECK PARKWAY, 1,5'i'll FLOOR MISSISSAUGA ON L4Z 1H8

.FOR FURTHER JNFORMATION, ,,CONTACT.THE SECURED PARTY. *** ,„ ,

CONTINUED... 23

PSSR060
22

2490)

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES S0RETES MOBILIERES J

(crj2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-162
RUN NUMBER : 329

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES REPORT :: PSSR060

RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE :: 23
ID :: 20211125122114.44 ENQUIRY RESPONSE ( 2491)

CERTIFICATE

TYPE OF SEARCH 
SEARCH CONDUCTED ON 
FILE CURRENCY

BUSINESS DEBTOR
PEACE BRIDGE DUTY FREE INC.
24NOV 2021

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

778322511 20211118 0944 1532 5911
742908573 20180821 1433 8077 8131
688338405 20130704 1439 1530 3925 20180601 1436 1530 9332
019503711 19910903 1140 0036 7297 19960717 1931 1529 1924 19961204 1937 1529 0756 20010813 1808 1531 5910

20010813 1808 1531 5911 20060823 1452 1530 7754 20110816 1946 1531 2316 20120307 1048 1529 9771
20160729 1436 1530 4550 20210806 0807 1532 9614

14 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'CERTIFIED BY/CERTTFIEES PAR*

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 

^ DES SURETES MOBILIERES

(crfj5 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-164

PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT :: PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 1
ID :: 20211125134438.04 ENQUIRY RESPONSE I 2492)

CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : FORT ERIE DUTY FREE SHOPPE LTD.

FILE CURRENCY : 24NOV 2021

ENQUIRY NUMBER 20211125134438.04 CONTAINS 12 PAGE(S) 1 FAMILY (IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

AIRD & BERLIS LLP 
ATTN: SHANNON MORRIS 
HOLD FOR PICK UP 
TORONTO ON M5J2T9

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 

^ DES SGRETES MOBiLiERES

(crfj5 06/2019}

CONTINUED... 2

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-165
RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

BUSINESS DEBTOR
FORT ERIE DUTY FREE SHOPPE LTD.lllli|iiiiiiiiiiilll:l|:13111l 2 4 nov 2021

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

00
FILE NUMBER 0195C3711

01

02
03

04

05
06

07

08

09

FILING
PAGE TOTAL
NO. OF PAGES

MOTOR VEHICLE 
S CH EDULE

REGISTRATION
NUMBER

IDEBTORi;
llliilll!

.DEBTOR::!Islliilil

BUSINESS NAME 

giADDRESSI

|i|||||||||||||;j
BUSINESS NAME

liDDRiSSl

SECURED PARTY / 
LIEN CLAIMANT

19910903 1140 0036 7297

l|l|§ll|||i|a;ll|||| :|i!|iill :llf|iSiill||lllllll|l
FORT ERIE DUTY FREE SHOPPE INC.

P.O. BOX 339, PEACE BRIDGE PLAZA FORT ERIE

REGl S'J'ERED 
UNDER lillliliipoiillli: 

......"?...

ADDRESS
ROYAL BANK OF CANADA 

89-91 ST PAUL STREET

ONT L2A 5N1

ONTAK iO COR PORAT ION . NO.

ST CATHARINES ONT L2R 6X2

COLLATERAL CLASSIFICATION 
CONSUMER MOTOR VEH I CLE .. AMOUNT
GOODS:

10
INVENTORY EQUIPMENT ACCOUNTS OTHER

X X ■ ■ ■ X X' '
INCLUDED

DATE OF 
MATURITY OR

NO FIXED 
MATURITY DATE

iligYEAR |MS^|||;|| MODEL V . I .N .
11 ...MQTQR:::f;N;:i/l3iililS SHlaais®: lllllllil llllilili!;12 VEHICLE
13 ,1,:3GE!^RAL!,iHi:i;,fHi:i^^14 COLLATERAL
15 DESCRIPTION

16 sf ..^REGISTERINGfKiiii.issui.KAGENT
17 iiliilSIllliilillllll address

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 3

PSSR060
2

2493)

'certified by/certifiees par^

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR^ des sOretes mobiliEres J

(crjlfu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-166
RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

BUSINESS DEBTOR
FORT ERIE DUTY FREE SHOPPE LTD.
2 4nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

illiill!
SRliSEil
NO.

TOTAL MOTOR VEHICLE 
PAGES SCHEDULE

REGISTRATION
NUMBER

REGISTERED
UNDER

01 .... " “■ ..19960717 1931 1 529 :1924
21 siffiSMlilsii iSipNtiplII 019503711

PAGE AMENDED NO SPECIFIC PAGE ATTENDED :GHMIGE;;::REQUIRED 1
22

INITTAU SURJMAME ;
23 REFERENCE
24 DEBTOR/

TRANSFEROR
igf§i^ESS;;?NAMEl FORT ERIE DUTY FREE SHOPPE INC.

25
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH xipRSToiiGI^NL.LlJAME:.: INITIAL SURNAME .
05 DEBTOR/
03/ TRANSFEREE
06
04/07

29 ..ASSIGNOR,,,:
• •SECURED PARTY/1,1 KN CLAIMANT / ASSIGNEE

08
09

ijilSKiigl;
.

lliilliil

ONTARIO CORPORATION NO.

-CONSUMER--- MOTOR VEHICLE
GOODS INVENTORY EQUIPMENT’ ACCOUNTS OTHER INCLUDED

10
.. YEAR MAKE:,..

11 lilil KiimSS:
12 i|pii|iiEl:
13 GENERAL
14 iliiiiiiiii15 iiiiiiiiiiiii
16 |^^^^^|^||i,gEKPT;,:.OR,i,,17 ..SECnRED„PASTY/._’. ^ADDRESSLIEN CLAIMANT

MODEL,,

SAMOUNTHi:::?:

V.I.N.

DATE OF 
MATURITY OR

..........
MATURITY DATE

CANADIAN SECURITIES REGISTRATION SYSTEMS 
20 QUEEN STREET WEST, SUITE 602 TORONTO ON M5H 3R3

:. * * *, FOR FURTHER INFORMAT JON, CONTACT’., THE SECURED, ..PARTY.-, ***...

CONTINUED.

PSSR060
3

2494)

CERTIFIED BY/CERTIFIEES PAR

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SORETES MOBILI^RES J
(cr]2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-167
RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 4

( 2495)
BUSINESS DEBTOR
FORT ERIE DUTY FREE SHOPPE LTD.

IliiiliiiftiSiilliilsillll: 24nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION registered;
FI],TNG NO * OF : PAGES SCHEDULE NUMBER UNDER

01 ................... .. 1 9961204 1937 1529 0756
21 RECORD 019503711

dG>RiSi^i!
jRAGE:::AJyiENDED::::: NO SPECIFIC PAGE AMENDED CHANGE REQUIRED i ;S;yS&R:S:|| j!liiilli!

22 ... ..A..SMSlDMiN¥;:;:;';
aiRlRSTisSp^gJilAME;;;; INITIAL SURNAME

23 iiSFEREMCEilSS
24 l||i|Bl|||ll FORT ERIE DUTY FREE SHOPPE INC.

25 OTHER CHANGE
26 REASON/ ;..TO ADD DEBTOR TO REGISTRATION 910903114000367297.
27 DESCRIPTION
28
02/ vFIRST/iGIYENvNAME::: INITIAL SURNAME :
05 , DEBTOR/
03/ |i||i||||||i|s|| liiipUSIN^SFiiiNAME;;;:;;: PEACE BRIDGE DUTY FREE INC.
06 ONTARIO;
04/07

29

08 
09

ADDRESS PO BOX 339, PEACE BRIDGE PLAZA FORT ERIE ON I,2A 5N1

;;;ASgJg«SR:;;:S
: SECT RED.PARTY/LIEN CLAIMANT/AS SIGNER

iADDRESS;::;;;

CONSUMER - - MOTOR VEHICLE
..GOODS... INVENTORY EQUIPMENT ACCOUNTS .OTHER....INCLUDED lisAMSUaTK:

DATE OF 
MATURITY OR

NO FIXED 
MATURITY DATE

10
YEAR MAKE,™,,,. MODEL,-,,

11 MOTOR
12 liisiSiiciiiij!
13 GENERAL
14 COLLATERAL
15
16 , REGT.S'1'EH'ING. AGM-JT OH. CANADIAN SECURITIES REGISTRATION SYSTEMS
17 gsitiiiEil^lS/lillsiiliifaDRESS.. 20 QUEEN STREET WEST, SUITE 602 TORONTO

LIEN CLAIMANT
ON M5H 3R3

FOR FURTHER INFORMATION, CONTACT.THE .SECURED PAR'JY.

CONTINUED. . .

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
DES SORETES MOBILIERES

(crj2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-168
RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

BUSINESS DEBTOR
lllllllillililllllllil FORT ERIE DUTY FREE SHOPPE LTD.

2 4nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION TOTAL MOTOR VEHICLE REGISTRATION jiiifflESSSSiigliill
FILING no* of : PAGES SCHEDULE NUMBER

01 01 001 20 010813 ■ • 180 8 15 31 5 910
21 RECORD FILE iiiiftiSsBiiil 019503711

liiiiiiiiii . RENEWAL CORRECT
.p/.(jE xANENDED::: iNOB/SiiCIFICisPAeis/S^NpSD CHANGE REQUIRED ■lYESSsil: PERIOD

22 X !'!:iB::'V::RENEWM)!::,!?V!::' ...5............
' FIRST GIVEN NAME INITIAL SURNAME

23 iREFEHEMCE/iil
24 !i|||i||!||i! ;BUSINSSS5SNASffi::E FORT ERIE DUTY FREE SHOPPE INC.

26 liiiiiiiiillill..
27 liisiRiliilil:
28
02/ DATE OF BIRTH
0 5 DEBTOR/ ;ii ”:n;s ;s ^ :
03/ llliiiiiiiiil! .business name 
06
04/07 5/ADDRESS.
29 .ASSIGNOR:.:/,

,SECURED. PARTY/.!, 1 KN CLAIMANT/ASSIGNEE 

09 /ADDRIiSS

iEi://»TSR::::MEBi!^E:::^^^^ ..... DATE.OF..

10 /;!:::s/:;:H*!asSsH ; mmss

. YEAR MAKE;:/;;.:.:/; MODEL... V.I.N.
11 ;sMOT0R:;;Sii:i: ISISB IlliiSS lElllliSIS iiliiliiSIll:
12
13 GENERAL14is |i|i|i|||||I;|
16 |B^|SiE^^B|A,eENT;.;i:OR,,;. CANADIAN SECURITIES REGISTRATION SYSTEMS
17 .. SUITE I HO 13571 COMMERCE PARKWAY RICHMOND BC V6V2L1

.FOR KUH'l'HEK l.H FORMAT ION,....................................................

CONTINUED... 6

NO FIXED 
MATURITY DATE!

::;]EPBST:!?:G:ISSEtt;;::NAME::: INITIAL: SURNAME..

,.ONTAR,IDt,,CORPORATION, NO,.

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSR060
5

2496)

'certified by/certifiees par]

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SORETES MOBILIERES J
(crj2fu 06/2019)

Ontario ©

167
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37ad478bdd2d4ba6940200ec03a18db4-169
RON NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 6

( 2497)

BUSINESS DEBTOR
fort erie duty free shoppe ltd. Illlliliilliillllllllilaa 2 4NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

:CAUTLON llEAGEl TOTAL MOTOR VEHICLE .REGISTRATION
iFliiNS? NO. 1 OF PAGES SCHEDULE

01 ......... s ..... 001 . 'IS 31'■'59II
21 019503711

PAGE AMENDED NO :SPEGIFTC/xPAGEx/AMENDED CH ANGK: H EQU i RED j;
22 .A.;'::MENMiiiT;::t

::::F^RST:>::GI;VEN:>:NAME:::ii
23 REFERENCE
24 DEBTOR/ iRDGTNESG/::'NAME:;:;: FORT ERIE DUTY FREE SHOPPE INC

TRANSFEROR

25 OrFHER CHANGE
26 REASON/ SECURED PARTY’S ADDRESS ON PAGE 1 LINE 9
27 description :
28
02/ DATE OF BIRTH vFIRST/iGIVENxaNAME::: SURNAME .
05 DEBTOR/
03/ TRANSFEREE ^msTNESS^iiNAMEs::::
06
04/07 ylADDRESSl:;:;:
29 ASSIGNOR ,

SECURED PARTY/LIEN Cl,A IMANT/ASS HiNI-.K
08 ROYAL BANK OF CANADA!
09 A.UDHKSS 180 WELLINGTON ST. W . (B.S.C.) 3RD FLR.

,CQEL«^I^,:CLAS:SX^

REGISTERED
UNDER

iKENEffiAL;lliliil
;:BSERS6a!i|
PERIOD

ONTARIO (’DKPORATION NO.

TORONTO M5J 1J1

CONSUMER MOTOR VEHICLE
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

11
12
13
14
15
16 
17

YEAR MAKE:,™
MOTORgilllif!
GENERALCOLLATERAL

!§§§!§ilf!ifl

LIEN CLAIMANT

-MODEL,

AMOUNT

,V.I,N,

DA.TE OF NO FIXED
MATURITY OR MATURITY DATE

CANADIAN SECURITIES REGISTRATION SYSTEMS
SUITE 180-13571 COMMERCE PARKWAY RICHMOND

FOR. FURTHER INFORMATION, .CONTACT THE SECURED PARTY.

BC

CONTINUED.

V6V2L1 'certified by/certifiees par'

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REG1STRATEUR 
DES S0RETES MOBILIERES

(cr]2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-170
RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 7

( 2498)
business debtor

FORT ERIE DUTY FREE SHOPPE LTD.
iiiiiillisiiilliiiillillillE 2 4nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

iSKUTSSNl IPAGEs: TOTAL MOTOR VEHICLE SffiSTSTfflSTTSNl
NO. OP PAGES SCHEDULE lllllNUMpgR;;

01 ... g^ ..  20060823 1452 :::s:s:S8.fm
21 019503711§i!lll§i§!

BAGE;:;::AM;ENPED::: Np:;> SPECIFIC PAGE AMENDED ;;GHANGE:;;:;REQUIRED ji
22

SURNAJ-1E ;
23 REFERENCE
24 DEBTOR/ /BOpiNESSi^NANE;:;: FORT ERIE DUTY FREE SHOPPE INC.

TRANSFEROR ;

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH xFIRST::iGI^ENlxNAME::;: .SURNAME:,,
05 DEBTOR/
03/ TRANSFEREE ;:::BPSINESS::::NAI®:t>:
06
04/07 ::::APPRESS::::;::

29 ;:! ASSIGNOR;;:;:;;
, SECURED ■ ■ PARTY/LTEN CLAIMANT/ASSIGNEE

08
09 :AE)PRES;&::::::

;::COLLATERAL:vCI^SSI:FI;Q/^|i0Nl|/;i!^

REGISTERED
IliimSill

RFllE^AL

....
CORRECT
PERIOD

ONTARIO.CORPORATION NO.

CONSUMER - ... - , MOTOR VEHICLE
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10
YEAR MAKE..

11 MOTOR
12 l|ii||ii!
13 GENERAL
1415 ||i|||i|ii||||
16 |Mi^^i^Mi|§|.GENT,:.,OR:..
17 iiiiiiiiiMiiiiHilllililDDREss....

LIEN CLAIMANT

MODEL

SSSffiUNTHSi
DATE OF 
MATURITY OR

NO FIXED 
MATURITY DATE

CANADIAN SECURITIES REGISTRATION SYSTEMS 
4126 NORLAND AVENUE BURNABY

*** FOR FURTHER INFORM/*'!'!ON, CONTACT THE SECURED PARTY. ***

BC

CONTINUED.

V5G 3S8 CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES

(crjZfu 06/2019)

Ontario ©

169

 



37ad478bdd2d4ba6940200ec03a18db4-171

CERTIFICATE

PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 8
ID : 20211125134438.04 ENQUIRY RESPONSE ( 2499)

BUSINESS DEBTORiBlllillliiililllill: FORT ERIE duty free SHOPPE LTD.
24nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION iRgPggggRgPIII
FILING NO * OF PAGES SCHEDULE NUMBER

01 ■'001.....................
21 RECORD FILE 019503711||||||ii|||| RENEWAL; CORRECT

PAGE ;:AMENPEP:::: iCRANGEaiREQUlREp immmm. period;
22 :'''TE'':'v'''R™EWALi:;!::';':;:i;;'

• FIRST GIVEN NAME: INITIAL SURNAME ;
23
24 !l||l|)|i|!i|! :BUS1NESS:;:NAME:::; FORT ERIE DUTY FREE SHOPPE INC.

iiliifeiisiii:

25 OTHER CHANGE

27 lliiiisiliiiliili
28
02/ jl^ElKiGEjiBISTii:;::;
05 ;;:;:0EBT0i^.03/ liiilislipi:!:- BUSINESS NAME 06
04/07 siaADERESg;

29
|iSe8iiiMil|a^/LIEN::;-CIAIMANT/ASSIfiNEE:

09 : ADDRESS
:::COLLATERAL:;:;.:CI^SSIFIC^lii||tli||i^

CONSUMER - - - - - -

10
YiilAR MAKE,,,:-™

11 MOTOR
12 VEHICLES:
13 .GENERAL14 iiiiiiiiOTii
15 illlpiilliili
16 iiili|ffi^|^|kG!im,:,:OR,

lllllllliillll lliliisll

....*** FOR FUK'J'HKR J.NFOKMA.'IU.ON, CONTACT THE SECURED PARTY. *** .

CONTINUED... 9

MOTOR VEHICLE
QUIPMENT ACCOUNTS OTHER INCLUDED iSM0aNT:::s MATURITY ; mm

NO FIXED 
MATURITY DATE

:MODEL:::

CANADIAN SECURITIES REGISTRATION SYSTEMS 
4126 NORLAND AVENUE BURNABY V5G 3S8

•:;;;I:N:I;T;I:AL; .SURNAME:;;;

..pNTARLQvhCORBpRATipN.NO..

'certified by/certifiees par1

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 

^ DES SORETES MOBILfeRES

(crj2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-172
RUH NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 9

( 2500)
BUSINESS DEBTOR
fort erie duty free shoppe ltd. 

liilllliiigiiiSllillilisi:: 2 4nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT :

01
21

22
23
24

lisp's®?!
FILING

liiilliiiill

PAGE TOTAL MOTOR VEHICLE
NO. OF PAGES SCHEDULE

......01..........OUT.....................
FifiE!;!NUMBER!i:: 019503711

REGISTRATION REGISTERED
NUMBER UNDER

REFERENCE
DEBTOR/
TRANSFEROR

PAGE AMENDED

BUSINESS NAME•

NSgiGeECiRgCSigAGEfSAMENBEp CHANGE REQUIRED
....X... .... !:;S.K!ASEnmeNt,'!'?:

FIRST GIVEN NAME INITIAL SURNAME

FORT ERIE DUTY FREE SHOPPE INC.

iSiiiSBli
liGiRECffi:::
PERIOD

OTHER CHANGE 
REASON/
lilsiRiiiiPI

25
26
27
28
02/
05 DEBTOR/
03/ TRANSFEREE 
06
04/07

AMEND DEBTOR'S ADDRESS & NAME DUE TO AMALGAMATION

jDATEiijQFijiiBIgTH:;;:;

BUSINESS NAME 

ADDRESS

sfggSKiSiGipaiiiNAME:::: jsgJJggHiL:

PEACE BRIDGE DUTY FREE INC.

1 PEACE BRIDGE PLAZA

. SURNAME

ONTARIO CORPORATION NO.
FORT ERIE OH L2A 5N1

29

08
09

10

^ASSIGNOR.;
SKCURED PAR'J’Y/Li KN CLAIMANT/ASSIGNEE 

ADDRESS

CONSUMER MOTOR VEHTCIiE
GOODS... INVENTORY EQUIPMENT ACCOUNTS. OTHER...INCLUDED

YEAR MAKE,™.,,,
11 MOTOR
12 inmuffi
13 GENERAL14 iiiiiiliiiili 
is

17 . SECURED PARTY/ . _ADDRESS .
LIEN CLAIMANT

.MODEL,

AMOUNT

,V,,I:.N,,

DATE OF 
MATURITY OR

NO FIXED 
MATURITY DATE

CANADIAN SECURITIES REGISTRATION SYSTEMS 
4126 NORLAND AVENUE

FOR FURTHER INFORMATION, CONTACT ,THK .SECURED PARTY.

CONTINUED.

V5G 3S8

10

Certified by/certifiees par*

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES

(crj2fu 06/2019)

Ontario ©

171

 



37ad478bdd2d4ba6940200ec03a18db4-173
RUN NUMBER : 329
RUN DATE : 2021/11/25
ID : 20211125134438.04

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

TYPE OF SEARCH
SEARCH CONDUCTED ON 
FILE CURRENCY

: BUSINESS DEBTOR
* FORT ERIE DUTY FREE SHOPPE LTD.
IS 24NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT :

liCAUTTONiii! TOTAL MOTOR VEHICLE ili^GISTRATION;:^
iiiiin NO-..... . . OF. PAGES SCHEDULE NUT4BER

01 ...... 01..........001.......
21 IBSTOlIilll @|ii|||®iSE|| 019503711

iiililliiii
PAGE AMENDED NO SPECIFIC PAGE: AMENDED CHANGE;;. REQUIRED i;

22 ' "B " "RENEKAL .
;:;GIVEN;:;:NAME:;:i :LNITIAL::|; iiSpiNAMEili

23 REFERENCE
24 DEBTOR/ BUSINESS NAME PEACE BRIDGE DUTY FREE INC.

TRANSFEROR

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ iiDATExiOFxiiBIRTH:;::: ::;:F;IRST;: iGIVEN::;:::NAME-;: .SURNAME,,
05 DEBTOR/
03/ TRANSFEREE x:UUSTMESS:::::NA^E;::;::::
06
04/07 ^ADDRESS::;::;:

29 ASSIGNOR ^
: SECURED PARTY/LIEN CLAIMANT/ASS 1GNEE

08
09 ::AD;DRES:S:i;:[:

REGISTERED
UNDER

iREN^lAL:
YEA-RS-li

CORRECT
PERIOD

;i:.ONTARI:0;;;;;CORPQRATipN. NO ..

CONSUMER . — - - - _ MOTOR VEHICLE
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10
,XEAR MAKE,,,,,,, MODEL;

11 MOTOR
12 : v Emeus
13 GENERAL
14 COLLATERAL
15 l|i|iii|||llii
16 li^^t^WjpmggNT-^R,,,, CANADIAN SECURITIES
17 s„„ .liillljiKiSilwll!! lllllillill 4126 NORLAND AVENUE

AMOUNT

,;V;-:I..N.-

DATE OF 
MATURITY OR

NO FIXED 
MATURITY DATE

BURNABY BC V5G 3S8

CONTINUED. 11

PSSR060
10

2501}

Certified by/certifiees par"

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 

^ DES SORETES MOBIL1ERES

(crj2fu 06/2019)

Ontario©

172

 



37ad478bdd2d4ba6940200ec03a18db4-174

CERTIFICATE
BUSINESS DEBTOR
FORT ERIE DUTY FREE SHOPPE LTD.

SillliillRSliilllililllll 2 4NOV 2021

PROVINCE OF ONTARIO
RON NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RON DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125134438.04 ENQUIRY RESPONSE

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION i!REGl5i|BREB::|:|
FILING WO. OF PAGES SCHEDULE NUMBER PlillilliilllllSl

01 20 210806 0 807 1532 9 614
21

l||||||l|i|
ggigi;! 019503711

iipii; CORRECT
iMEWpED;:: iCHAWGEixREQUIRED jiiiSiiii period:

22 ..... ':!iB,!v':RENEWAr.l:““r8' ... ™;!-:.::K5-i:lvS
* FIRST GIVEN WAI4E INITIAL SURNAME

23 REFERENCE
24 DEBTOR/ peace bridge duty free inc.

TRAN S FEROR

25 OTHER CHANGE
2 6 ®;i
2? liiiiEiiliSil

28
02/ LATESiOEj.rBIRTH:::: FIRS'! GIVEN NAME
05 $sS®S®E®4:W5^P4SiK::... 1
03/ lliiiiililiiiiill business name..
06
04/07 tADDRESS

■INITIAL: SURNAME

ONTARIO- CORPORATION HO.

REPORT : PSSR060
PAGE : 11

( 2502)

29 ASSIGNOR..
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 

09 /'.DURESS;!;i.Q^LATERAL;;:,CI^SS:IFI^i§Pi||ii|ll^'a
CONSUMER - - - — - MOTOR VEHICLE DATE OF
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR:

10
, YEAR MAKE MODEL,,,,. ,,V-.,I„N„,„„„.

11 MOTOR
12 -VEHICLE-
13 GENERAL
14 SiiSisisra^iSi
15 iilBliiliilii
16 liRfeGlSTERlNGii^AGENT.OR. D + H LIMITED PARTNERSHIP
17 . 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

LIEN CLAIMANT

NO FIXED

ON L4Z 1H8

*** FOR. FURTHER INFORMATION, CONTACT THE SECURED PARTY. * * *

CONTINUED... 12

'certified by/certifiees par1

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SORETES MOBILtRES J

(crj2fu 06/2019)

Ontario ©

173

 



37ad478bdd2d4ba6940200ec03a18db4-175
RUN NUMBER : 329

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES REPORT :: PSSR060

RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY. REGISTRATION SYSTEM PAGE :: 12
ID :: 20211125134438.04 ENQUIRY RESPONSE i( 2503)

CERTIFICATE

TYPE OF SEARCH 
SEARCH CONDUCTED ON 
FILE CURRENCY

BUSINESS DEBTOR
FORT ERIE DUTY FREE SHOPPE LTD. 
24NOV 2021

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

019503711 19910903 1140 0036 7297 19960717 1931 1529 1924 19961204 1937 1529 0756 20010813 1808 1531 5910
20010813 1808 1531 5911 20060823 1452 1530 7754 20110816 1946 1531 2316 20120307 1048 1529 9771
20160729 1436 1530 4550 20210806 0807 1532 9614

10 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'certified by/certifiees par1

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SURETES MOBILIERES ,

(crfjS 06/2019)

Ontario ©

174

 



37ad478bdd2d4ba6940200ec03a18db4-176
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37ad478bdd2d4ba6940200ec03a18db4-177
RUN NUMBER : 329

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES REPORT :; PSSR060

RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE :: 1
ID :: 20211125134443.18 ENQUIRY RESPONSE ( 2504)

CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : FORT ERIE DUTY FREE SHOPPE INC.

FILE CURRENCY : 24NOV 2021

ENQUIRY NUMBER 20211125134443.18 CONTAINS 12 PAGE(S) 1 FAMILY(IES).

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

AIRD & BERLIS LLP 
ATTN: SHANNON MORRIS 
HOLD FOR PICK UP 
TORONTO ON M5J2T9

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 

^ DES SORETES MOBILIERES

(crfj5 06/2019)
CONTINUED... 2

Ontario©

176

D 



37ad478bdd2d4ba6940200ec03a18db4-178
REPORT : PSSR060 
PAGE : 2

( 2505)

iiiillillii™*KJsXNES^EBTOR — —
lllllilllllllllllllill FORT ERIE DOTY FREE SHOPPE INC. 
illllp&iiililll!llllllli! 24NOV 2021

FORM 1C FINANCING STATEMENT / Cl,AIM FOR LIEN

CERTIFICATE

PROVINCE OF ONTARIO
RON NOMBER : 329 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211125134443.18 ENQUIRY RESPONSE

00
FILE NUMBER 
019503711

CAUTION
FILING

PAGE TOTAL
NO. OF PAGES

MOTOR VEHICLE 
SCHEDULE

REGISTRATION
NUMBER

01

02
03

04

05
06

07

08

09

10

ggEBTORg
NAME

feDEBTORy
NAME

BUSINESS NAME 

@®®gRESgji

BUSINESS NAME 

iADDRESS

itSfieraSBsPAi^

"ADDRESSi

CONSUMER. -

199109 03 1140 0036 729 7..

|S!||f|i:§||li|i;|MMS| |i|||i|I lliiiilillllllilll!

FORT ERIE DUTY FREE SHOPPE INC.

P.O. BOX 339, PEACE BRIDGE PLAZA FORT ERIE
ll|i|llli|i®li||il gilfSIll!! iliiiiiilllllllillll:

REGISTERED
UNDER

...'■■■p":"'::'ppSA"

;ipp®;lSTRA®ili:
llllliiliiiill 

'''T'''..

ONT L2A 5N1

OM'i'.AKIO :CORPOR.ATJ.ON NO-

ROYAL BANK OF CANADA 

89-91 ST PAUL STREET ST CATHARINES L2R 6X2

INVENTORY EQUIPMENT ACCOUNTS OTHER 
X X XX

MOTOR VEHICLE AMOUNT 
INCLUDED

DATE OF 
MATURITY OR

NO FIXED 
MATURITY DATE

YEAR MAKE MODEL ..............
11 . ••motor...pSiaiii iwsaaslal::;: Silililii!!! lllilliis
12 VEHICLE

13 ,,,(:GENERAL.:!:i..14 iiiiiiiiiiiiii
i s |l|E||lli|lBis!i|

16 REGISTER I NO   
AGENT

17 illiStlM li^BRESS:!*:::;;;

CONTINUED-- 3

'certified by/certifiees par

PERSONAL PROPERTY SECURITY/
LE REG1STRATEUR

^ DES SURETES MOBILIERES ,
(crjlfu 06/2019)

Ontario ©

177

 

D 



37ad478bdd2d4ba6940200ec03a18db4-179
RUN NUMBER : 329 
RUN DATE : 2021/11/25 
ID : 20211125134443.18

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT
PAGE

BUSINESS DEBTOR
!llilgll|liiii|i|!li!;| fort ERIE duty free shoppe inc.

2 4nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

iiiSiSBSi PAGE TOTAL MOTOR VEHICLE REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER

01 ‘'“■'“OT"’"......  "001 .......... ............ 1 9960717.193f': :i;l:5:2f:::fgfi
21 |sipcoSililll IllllliiJifipiil 019503711

PAGE AMENDED NO jSPECIFIC PAGE AT-1ENDED ;:CHANGE:::::REQUIRED j;
22

gFIPSTliGI^Nx^NA^i:.: INITIAL :;SIf^AME::;::
23 i; REFERENCE
24 jjliliillilli!!||||||||S|il||| RU^INESS/iNAMEi FORT ERIE DUTY FREE SHOPPE INC

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH iFIRST/lGI^N::: NAME:: .^URNAIIE::;:;
05 DEBTOR/
03/ ^BUSINESSiliNAME:;:::;:
06
04/07 ;;:::ADDRES§;::::::

29 ;::ASS;IGNOR:::;;.:
............ CI.A I MAMT/ASSi GNEK ,. : .

08
09 :ADDRESS::::::

,:COIJ^TERAL,:!;CI^S:SI:FICAT3|SNl8;.^

REGISTERED
UNDER

iiSSNEWSE:
liffiSsis;!!; 
..........

gCORRECTj:;:
PERIOD

ONTAR.I O CORPORATION. NO.

CONSUMER MOTOR VEHICLE
GOODS...INVENTORY. EQUIPMENT ACCOUNTS. ..OTHER...INCLUDED

10
...YEAR MAKE.,,,.,,.

11 !i]i*TORj;i;;™S; lIllISS 1118111
12 |i6H|ii|!
13 GENERAL
14 COLLATERAL15 |||i||i||||ii|
16 ||i^iii|aljf|g|AGENT,,OR,,,
17 _ SECURED PARTY/ _ _ADDRESS .

LIEN'CLAIMANT

MODEL

ISWilS®:!

V, 1, N,

.MATURITY OR
NO FIXED 

MATURITY DATE

CANADIAN SECURITIES REGISTRATION SYSTEMS 
20 QUEEN STREET WEST, SUITE 602 ON M5H 3R3

FOR FURTHER JNFOHMATJ ON, CON'l'ACT THE.. SECURED., PARTY ..***,

CONTINUED.

PSSR0603
2506)

"certified by/certifiees par"

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES S0RETES MOBILIERES J
(crj2fu 06/2019)

Ontario ©

178

 



37ad478bdd2d4ba6940200ec03a18db4-180

PROVINCE OF ONTARIO
RON NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 4
ID : 20211125134443.18 ENQUIRY RESPONSE ( 2507)

CERTIFICATE
BUSINESS DEBTOR
FORT ERIE DUTY FREE SHOPPE INC. lllllilllliilllllllliilillli 24NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION
FILING no* of 1 PAGES SCHEDULE NUMBER

01 "001..................... ' 19961204' 1937 1529' 0756
21 RECORD FILE 019503711lliiiiiliiii

PAGE xAMENOEO:/; ;CHAnGE;::;:EESii^ED I PERIOD
22 '''A''^'AMENDMENT';:'r'

* FIRST GIVEN NAME INITIAL SURNAME i
23 ggESEHIEf^lll
24 llii!lli!|§ iBUSIN^SStlSSME:;;;: FORT ERIE DUTY FREE SHOPPE INC.

2 5
26 ADD DEBTOR TO27 l||isiR|iii|iN:f;
28
02/ DATE OF BIRTH
03/ liRii®ii|ii:i:!l busfness i-jamk 
06
04/07 w$mms§m

29 :;;ASSIGNOR:i:i;::
: SECURED k-PARTY/LIEN CLAIMANT /ASS IGNEE

os isiifSSiHiiiiisissiiis™
09 ADDRESS;;;;

s;l: ................................. . 5;;;;;;;;iBATE:i::OE,::;j;;;;;;;::;;g;, ...NO.FIXED....
f!§6iS!llli!lifSilijg!ilSlllIliii;li§la^

10 mrnmmm msmmmr—
::;XEAR ]HAKE;S,,,i5

11 MOTOR
12 VEHICLE13 GENERAL
14
is iiiiiiiiiiiii16 |^^^^%||i|ijAGENT,,OR,;,.,
17 MliWiMiiliilliiioDREss. 

iiiliiiiiiiiiiiliii; fiiiiiiiiii!
*** FOR FURTHER INFORMATION, ..CONTACT..THE SECURED .PARTY.. *** .

CONTINUED... 5

sMODEL;,:::.:,;. V,,;I:,N:r;

CANADIAN SECURITIES REGISTRATION SYSTEMS
20 QUEEN STREET WEST, SUITE 602 TORONTO ON M5H 3R3

REGISTRATION 910903114000367297.

;;lIDST;;,GiIlEN:;iNAME;;j ajINITIAL; SURNAME.

PEACE BRIDGE DUTY FREE INC.

PO BOX 339, PEACE BRIDGE PLAZA FORT ERIE
. ONTAR .10 COR POR AT I ON;; NO.

'certified by/certifiees par5

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SORET^S MOBILIERES J
{cr]2fu 06/2019)

Ontario ©

179

 



37ad478bdd2d4ba6940200ec03a18db4-181

CERTIFICATE
ililllliiiiiiili*^UsTNES^DEBTOR
illlellloiSilillliill FORT ERIE duty FREE SHOPPE INC.

24NOV 2021

PROVINCE OF ONTARIO
RON NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT
RON DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20211125134443.18 ENQUIRY RESPONSE

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION |:REGiSTERED;:i!ll:;
FILING WO* OF PAGES SCHEDULE NUT-1BER UNDER

01 '001.....................
21 RECORD FILE

......
liMSSSSli: 019503711

correct :
SMI:xAMENDED;:;: NOBiSeECIEiCijiPAGE/sMJETOED CHAiviGK REQUIRED j; Wzm&sM PERIOD:

22 ...........7,..
FIRST GIVEN NAME INITIAL SURNAME

23 |;|3®FEREN^1|K
24 ;3^ijgsS;5:NAipiB fort erie duty free shoppe inc.

2 52 6 liE||li|l||;ll| W|:
27 |i®§|Si;iSlli)il:
28
02/ DATE OF BIRTH05 iS03/ lliillsiiiililli BUSINESS NAME 
06
04/07 ssADPRESS;

29 ASSIGNOR.
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

08 8!EK*§H:8M ........
09 ADDRESS

;:;g^BATERAL,:CIASSIRIGiTS:iisl!|5;

GOODS INVENTORY El
10

YEAR MME::,i£:5i;11 BiiJffiTORBjp;:,: 8!«1C VMMSl
12
13 general
1415
16 lBi)iSiiiiiAGENT„,PR,,.,

CONTINUED... 6

MOTOR VEHICLE
OUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT'

DATE OF 
MATURITY :;OHl NO FIXED 

MATURITY DATE

MODEL,. ::iV:.;I:.N:.;:.

CANADIAN SECURITIES REGISTRATION SYSTEMS 
SUITE 180-13571 COMMERCE PARKWAY RICHMOND BC V6V2L1

sRIRSissSi^NjjNAMEB bINITIAL: SURNAME

ONTARIO CORPORATION NO.

PSSR060
5

2508)

'certified by/certifiees par!

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SORETES MOBILIERES j
(crj2fu 06/2019)

Ontario ©
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 6
ID : 20211125134443.18 ENQUIRY RESPONSE ( 2509)

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
iliiMiiiiliiiiiiEii fort erie i->uty free shoppe inc. 

24NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION llREGlESTggEiii
FILING fTO* OF : PAGES SCHEDULE NUMBER iiiiiiiiiiiii01 01 001 20010813.18081531591121 RECORD FILE 019503711

REFERENCED RENEWAL aCORREGI
EMI;xAMENDED::: MsSEiCiFICESi^GEiaMPNlSB CHANGE REQUIRED i PERIOD22

FIRST GIVEN NAME INITIAL SURNAME23 !SilSIl*3i§l24 |:||B|i|||||||||: :@0S:INESGS|:NSME™ FORT ERIE DUTY FREE SHOPPE INC.

26 i/SEAsbN/;!?!!);;/;/.AMEND SECURED PARTY'S ADDRESS ON PAGE 1 LINE 9
2? iiiiiiiiiiiii:!
28
02/ DATE OF BIRTH jiFilRSTitGIVENfiiNAREf: feilNITIAL: ,:SUp}AME;:;,;:,;.; . ,
05 gjij^TOR^s J liWfSNiisiMM 1 iiasiiSiSiaiiiisiiiSiilisiiiliis
03/ ||Rl|s|||i||||| . DUS 1 NESS :NAME
06 5!!:i?im;^ sssssiisss:® ONTARIO CIORPORATI ON.NO.
04/07 SiADDgggSi:;::;:

29 ::*S®§NQR,b;
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

os eill!;SH«e::iS!:!^^
09 ADDRESS 180 WELLINGTON ST. W. (B.S.C.) 3RD FLR. TORONTO

.CONSUMER - — ... --- MOTOR VEHICLE DATE OF
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR10 hiissSiiSsKffl ....a ' ..

. YEAR MAKE...
11 :;:::MQSOR3;3:,!i: 18811 ilillSlIliB
12 liiiiiiii
13 GENERAL
14 iiiiiiiiiiiiiii 
is iiiiiiiiiii
16 ^^^^Miift|giGENTBi!;OR..
1?

liilllliglillili lliiilillllla

*** FOR FURTHER 1NF(>RMAT1 ON, COffl'AC'!/THE SECURED PAR'TY. * ■> * . ..

CONTINUED... 7

MODEL;::.,.,i5 V,.:I:.N;.;

CANADIAN SECURITIES REGISTRATION SYSTEMS
SUITE 180-13571 COMMERCE PARKWAY RICHMOND BC V6V2L1

ON M5J 1J1

NO FIXED 
MATURITY DATE

CERTIFIED BY/CERTIFIEES PAR^

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 

^ DES SORETES MOBILfeRES
(cr]2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-183RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20211125134443.18 ENQUIRY RESPONSE

CERTIFICATE

PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT

iTYBEj;50E|:Sg^CRii/:i|;|;|:: BUSINESS DEBTORlliillllBKQigaillili FORT ERIE DUTY FREE SHOPPE INC.
|i!l!iiR!ilii!!i!liil!l!|! 24nov 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT'

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER lillMIllllili

01 i-ig.w;;;,::,::.-:--:.-;-,.:.:;:,: 001 200608231452 1530 7754
21 RECORD FILE 019503711lilliliiiil RENEWAL CORRECT

PAGE- AMENDED NO-•:SPECIFIC PAGE AMENDED CHANGE.REQUIRED SliSiAiil PERIOD
22 .

FIRST GIVEN NAME INITIAL SURNAJvlE
23 REFERENCE
24 i:ii|||i||:|!!! ii^SI^SSssNAMEa: FORT ERIE DUTY FREE SHOPPE INC.

25 OTHER CHANGE
2 627 li-iigiiiiiiEiiil
28
02/ DATE OF BIRTH
05 sSBBTOB^iiiifiSillP™
03/ liiliisiisliill: business name 
06
04/07 ADDRESS

FIRST GIVEN NAME INITIAL: SURNAME

•.ONTARIO CORPORATION NO.

29 .............
liSECORED "PARTY/LIEN CLAIMANT/ASSIGNEEos

09 iADDRESS:.;

.. ..
10 .. m !

YEAR MAKE...
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 ||;|||||||||S|i|h
16 :jptt^STF^i^j:|:iii,r|Eivrr op.
17 ^IlSiiiiiiiiiillllSillilDDRBSS. 

iiiiiiiiiiiiiiiiiii; ihiii^i

....*** FOR FURTHER..INFORMATION,.CONTACT THE SECURED PARTY. ***

CONTINUED... 8

•MODEL.. -N.

CANADIAN SECURITIES REGISTRATION SYSTEMS
4126 NORLAND AVENUE BURNABY BC V5G 3S8

PSSR060
7

2510)

'certified BY/CERTIFIEES VAR

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DESSORETES MOBILIERES J
(cr]2fu 06/2019)

Ontario ©
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PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 8
ID : 20211125134443.18 ENQUIRY RESPONSE ( 2511)

CERTIFICATE
business debtor

fort erie duty free shoppe inc.
iilEliliiliiiiiisllllSiiii 24nov 2021

FORM 2C FINANCING CHANCE STATEMENT / CHANGE STATEMENT

CAUTION PAGK TOTAL MOTOR VEHICLE REGISTRATION iSREGTSTERSD®!;^
FILING NO. OF PAGES SCHEDULE NUMBER

01 881^:^ 1: ....2011 081 6 1946 ::1 531 2316
21 jLlRECXIlRDjiLiiiiliLiiT 019503711

REIN Elk* AL CORRECT
xAMENOED;:;: NO SPECIFIC PAGE A^IENDED iiCHANGE/KREQUiRED ! YEARS PERIOD

22 xoxTijL-x-x-x-xi-x
BEIRSTjxiGgiYgNiiiN^jyig::;::: INITIAL SURNAI-3E

23
24 llllllllllllll -BU.SINESS:,:NAME;;:; FORT ERIE DUTY FREE SHOPPE INC.

2 5 f ilOTHEEisCgiaNGEillsli:;

27 llpiliiiiiiiil:
28
02/ DATE OF BIRTH

03/ ........... name;
06
04/O'/ i:;;A.BSgSSg;

29 ASSIGNOR•
kSECUREDi'PARTY/LIEN CLAIMANT/ASSIGNEE 

09 A.D:DRESS;...

CONSUMER-- - - - - MOTOR VEHICLE DATE OF NO FIXED
iililiiilliiiiiiMiilillilli!®

10 ...................................................................
:,YEAR MAKE.,*,,,,,

11 is-MOTgRisss;!,: lllllS ilSBSiii
12 ||i|!|||g|
13 IlliiNiiiliiili;;,...
14
15 ||||||i|i|i||:li
16 |||^|isfiil®iiAGENT,,;,;QR„.,

■ ||i|||i||i|i||l||||I: liillBii:;

.FOR FUR'J'HER JlJF(>Kt-IATlON, CONTACT TIUi SECURED PARTY . /»*'* ..

CONTINUED... 9

,MODEL... ::!V;,;I:,N:T:;

CANADIAN SECURITIES REGISTRATION SYSTEMS
4126 NORLAND AVENUE BURNABY BC V5G 3S8

isFIRSTiaGI^NifiNAMB;;: aSNITIAL; SURNAJ.a-; .

ONTARIO CORPORATION NO.

'certified by/certifiees par)

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SURETES MOBILIERES J

(crj2fu 06/2019)

Ontario ©
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37ad478bdd2d4ba6940200ec03a18db4-185RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 9
ID : 20211125134443.18 ENQUIRY RESPONSE ( 2512)

CERTIFICATE

PROVINCE OF ONTARIO
RUN NUMBER : 329 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

BUSINESS DEBTORllilllliSiiiifiglliiill FORT ERIE duty free shoppe inc. 
Illlliiiiliiilllllllllilii 24NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

caution Page total motor vehicle registration registered

01 a3“'i ...... . ....igf.... ......... .. .. iiiih'SSfi
21 |||g|||}i|B||| 019503711

l|E||i||E||iS| renewal correct!
PAGE AMENDED NO SPECIFIC PAGE; AMENDED CHANGE; REQUIRED YEARS PERIOD:22 liilSj-s:.:;!,-:,:!:!!,:,:?-!.:®:.:.:!,;:?;: SSii!® i:?l;A:;i:1::;A^mDMENT;¥.... * fiaBiWW

FIRST GIVEN NAME IpENIffilABa; ;:SpSEIiftHESi;m23 iillffiFEREMeESiil "SiSSffSS:®®;:;: iSSiljffiSSS::: f:
24

TRANSFEROR
BUSXISIESS NAME FORT ERIE DUTY FREE SHOPPE INC.

25 OTHER CHANGE
26 reason/ 'AMEND DEBTOR'S ADDRESS & NAME DUE TO AMALGAMATION
27
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ BUSINESS NAME PEACE BRIDGE DUTY FREE INC.
06 N;:;pNTAI^Q;i:;:^|j^O|^TJpNjv!NO:.
04/07 ;:;#PDRESS::;::;: 1 PEACE BRIDGE PLAZA FORT ERIE ... ;5}y*«“"■iSA3

29 ;:;ASaiGNQRS:!5
■SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

08
09 iADIHESSffi;::CC^LATERAL;::;:CLAS:S.IFI:dAi!ii;^ii3!!!!;!^^'

CONSUMER: MOTOR VEHICLE DATE OF NO FFXED
GOODS ..INVENTORY EQUIPMENT: ACCOUl\ITS . OTHER ..INCLUDED ;,,,,,MlOUNT.,,,,,-.MATURITY OR : MATURITY DATE

10
,,YEAR MARE.,;:;.;,:, MQDELl;:;. V-I.N.

11 MOTOR
12 VEHICLE
13 GENERAL
14 liplliiiiill
15 lliisillliiioll!:
16 pjEi^gTF^ITjtg/AGENT.OR CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ||ii^iii^i||®p§!i::!:ili;iMiDDRESS.. 4126 NORLAND AVENUE BURNABY BC V5G 3S8

*** FOR FURTHKH . INFORMATION, .CONTACT THE.SECURED.. PARTY. ***

CONTINUED... 10

^CERTIFIED BY/CERTIFIEES PAR1

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR^ dessOretesmobilieres j

(crj'2fu 06/2019)

Ontario©
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RUN NUMBER : 329 
RUN DATE : 2021/11/25 
ID : 20211125134443.18

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT
PAGE

BUSINESS DEBTOR
lSl|iei||liS§|l8i|i|iNl|S FORT ERIE DUTY FREE SHOPPE INC.

2 4NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION
FILING

?:iBAi3Es! TOTAL MOTOR VEHICLE
NO. OF PAGES

REGISTRATION
NUMBER

REGISTERED
UNDER

01 "“'“tii.... "“"oof 20160729 1436;i":i:;53:t):'":tS:S'ti:
21 .vRECORD:::::::::;:::::::::: llllliilili: 019503711

PA(5E ......... ^CHANGE:;:: REQUIRED 5
22

i/FIiRST;: NAME;:; ilNITIAIi;:;; iiSlTOOiME:;:;:;
23 REFERENCE
24 DEBTOR/ PEACE BRIDGE DUTY FREE INC.

TRANSFEROR

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH xiFIRET:; NAME:;:... . SURNAME:-

SSisli
CORRECT
PERIOD

05 DEBTOR/
03/ TRANSFEREE 
06
04/07

BUSINESS NAME 

ADDRESS.
ONTAKiO.CORPORATION NO.

29

08
09

10

11
12
13
14
15
16 
17

ASSIGNOR
kSECBREBiiPARTY/LIEN CLAIMANT/ASSIGNEE 

•ADDRESS:..

CONSUMER MOTOR VEHICLE
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR ........MOTOR
VEHICLE
GENERALliliillilll!!

li^iiS®H^|kGENT,,:QR,:.,

._SEC0RED..PARTY/._. _ADDRESS LIEN CLAIMANT

• MODEL;.:,

AMOUNT 

V.,1 .N.

DATE OF 
MA1NR1TY OR

NO FIXED 
MATURITY DATE

CANADIAN SECURITIES REGISTRATION SYSTEMS
4126 NORLAND AVENUE BURNABY BC V5G 3S8

*** FOR FUR'I'IIER IN FORMAT! ON,, CONTACT THE, SECURED PAH'l'Y.

CONTINUED__ 11

PSSR060
10

( 2513)

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

^ DES SORETES MOB1LIERES y

(cr]2fu 06/2019)

Ontario ©
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RUN NUMBER : 329 
RUN DATE : 2021/11/25 
ID : 20211125134443.18

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ENQUIRY RESPONSE 

CERTIFICATE
business debtor
FORT ERIE DUTY FREE SHOPPE INC.
24NOV 2021

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES REPORT

FORM 2C FINANCING CHANGE STATEMENT’ / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION ;;:i;REG^STEREE);i;C;:;
FILING NO* OF PAGES SCHEDULE. NUMBER

01 20210806 0807 1532 9614
21 IlffiGORDilllii mm 019503711

ilHUliiH!! R KNEWAi > CORRECT;
PAGE xAMENDEE);;: NO SPECIFIC PAGtS AMENDED CHANGE REQUi.RED s YEARS PERIOD:

22 T™" .......
INITIAL SURNAME

23 |igEEB|EEg^!;||:
24 iliiiiliiii PEACE BRIDGE DUTY FREE INC.

2 5

27 iilSiiiiiiiil
28
02/ DATE OF BIRTH ........GIVEN NAME
05 H0EBTOS/::s:;::!:;;:||i::: ..... .. ^ -B®3® iiBiBBSiKffhiSSiBiiiBi
03/ ;;;;BBSiNESs;:sNAMEiK;
06
04/07 SHABEREgSjiK

29 ASSIGNOR.
:iSECtlRED ■ 'PARTY/LIEN CLAIMANT/ASSIGNEE

os iiilSililiiiiiiiiiiiiiiSllilliilBiSi
09 ANDRESS;, .......

YEAR MAKEffa;;:;11 illllf li#ISiSI
12 lliillliilli
13 GENERAL14 liliiiiiiiil is i;|i|||!l!|i|i|16 ^j|MiB|ii§^GENT;.5;OR,;,.,.

.FUR'i'HKK IN FORMA’J’ ION, COHTAC'i' THE SECURED PARTY. ^ *

CONTINUED... 12

.MODEL.. . 1:,:V.,,I;.;N;,;

D + H LIMITED PARTNERSHIP
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

sINiTIAI; SURNAi-lE ,

ONTAKiO CORPORATION NO.

PSSR060
11

2514)

^CERTIFIED BY/CERTIFIEES PAR1

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES S0RETES MOBILIERES ^

(crj2fu 06/2019)

Ontario ©
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RON NUMBER : 329

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES REPORT :: PSSR060

RON DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 12
ID ;: 20211125134443.18 ENQUIRY RESPONSE i( 2515)

CERTIFICATE

TYPE OF SEARCH 
SEARCH CONDUCTED ON 
FILE CURRENCY

BUSINESS DEBTOR
FORT ERIE DUTY FREE SHOPPE INC. 
24NOV 2021

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

019503711 19910903 1140 0036 7297 19960717 1931 1529 1924 19961204 1937 1529 0756 20010813 1808 1531 5910
20010813 1808 1531 5911 20060823 1452 1530 7754 20110816 1946 1531 2316 20120307 1048 1529 9771
20160729 1436 1530 4550 20210806 0807 1532 9614

10 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'certified by/certifiees par'

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 

^ DES SORETES MOBILIERES

(crfjS 06/2019)

Ontario ©
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RUN NUMBER : 329

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2021/11/25 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 1
ID :: 20211125134447.98 ENQUIRY RESPONSE ( 2516)

CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : GIVING GALLERY INC.

FILE CURRENCY : 24NOV 2021

ENQUIRY NUMBER 20211125134447.98 CONTAINS 1 PAGE(S), 0 FAMILY(IES).

NO REGISTRATIONS ARE REPORTED IN THIS ENQUIRY RESPONSE.

AIRD & BERLIS LLP 
ATTN: SHANNON MORRIS 
BOLD FOR PICK UP 
TORONTO ON M5J2T9

CERTIFIED BY/CERTIFIEES PAR]

PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 

^ DES SURETES MOBILil=RES

(crfj5 06/2019)

Ontario ©
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Attached is Exhibit “G” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 
 

  39324691.1 
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Attached is Exhibit “H” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 
 

  39324691.1 

200

 



37ad478bdd2d4ba6940200ec03a18db4-202

Sanjeev P.R. Mitra 
Direct: 416.865.3085 

E-mail:smitra@airdberlis.com 

September 23, 2021 

DELIVERED BY REGISTERED MAIL AND EMAIL 

Peace Bridge Duty Free Inc. 
1 Peace Bridge Plaza 
Fort Erie, Ontario L2A 5N1 

Dear Sirs/Mesdames: 

Re: Royal Bank of Canada (“RBC”) loans to Peace Bridge Duty Free Inc. (the 
“Debtor”)

We are the lawyers for RBC in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to RBC with respect to, inter alia: (a) a revolving demand facility; (b) certain 
letters of guarantee; (c) a revolving lease line; and (d) certain VISA facilities (collectively, the 
“Credit Facilities”) made available by RBC to the Debtor, pursuant to and under the terms of a 
credit agreement entered into between RBC and the Debtor dated July 20, 2018, as amended on 
July 5, 2021 (as same may have been amended, replaced, restated or supplemented from time 
to time, the “Credit Agreement”).   

The following amounts are owing to RBC for principal, interest and fees pursuant to the Credit 
Facilities, plus costs and expenses, pursuant to the Credit Agreement as of September 22, 2021:

PEACE BRIDGE DUTY FREE INC. Indebtedness  

Revolving Lease Line $4,039,017 

Letters of Guarantee $575,900 

VISA Facilities $49,625.40

TOTAL $4,664,542.40

Certain of the Credit Facilities are repayable on demand. One or more default has occurred under 
the Credit Agreement.  

On behalf of RBC, we hereby make formal demand for payment of $4,664,542.40, together with 
accruing interest and any and all costs and expenses (including, without limitation, any additional 
legal and other professional fees) incurred by RBC (collectively, the “Indebtedness”).  Payment 
is required to be made immediately. Interest continues to accrue on the Indebtedness at the rates 
established by the Credit Agreement, and any other agreement, as applicable. 

The Indebtedness is secured by, inter alia a general security agreement dated August 19, 2013 
granted by the Debtor in favour of RBC, which grants RBC, amongst other things, a security 
interest in any and all of the Debtor’s property, assets and undertakings.  

201
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If payment of the Indebtedness is not received immediately, RBC shall take whatever steps it may 
consider necessary or appropriate to collect and recover the amounts owing to it, including, 
without limitation, the appointment of an interim receiver, receiver and/or receiver and manager 
of the Debtor, in which case RBC will also be seeking all costs associated with doing so. 

On behalf of RBC, we hereby enclose a Notice of Intention to Enforce Security delivered pursuant 
to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”). 

RBC hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the 
BIA Notice, if circumstances warrant such proceedings. 

Please govern yourself accordingly. 

Yours truly, 

AIRD & BERLIS LLP 

Sanjeev P.R. Mitra 

Encl. 

cc: Client  
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NOTICE OF INTENTION TO ENFORCE SECURITY  
 (Bankruptcy and Insolvency Act, Subsection 244(1))

DELIVERED BY REGISTERED MAIL AND EMAIL 

TO: Peace Bridge Duty Free Inc. 
1 Peace Bridge Plaza 
Fort Erie, Ontario L2A 5N1 

insolvent company / person 

TAKE NOTICE that: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
property, assets and undertakings of Peace Bridge Duty Free Inc. (the “Debtor”), 
including, without limiting the generality of the foregoing, all assets, undertakings and 
personal property of the Debtor. 

2. The security that is to be enforced (the “Security”) is in the form of, inter alia, a general 
security agreement dated August 19, 2013 granted by the Debtor in favour of RBC, which 
grants RBC, amongst other things, a security interest in any and all of the Debtor’s 
property, assets and undertakings and a Master Lease Agreement dated August 24, 2021.

3. As at September 22, 2021, the total amount of the indebtedness secured by the Security 
is the sum of $4,664,542.40 in principal and interest, plus accruing interest and recovery 
costs and fees of RBC (including, without limitation, RBC’s legal and other professional 
fees).  

4. RBC will not have the right to enforce the Security until after the expiry of the ten (10) day 
period after this notice is sent, unless the Debtor consents to an earlier enforcement.

DATED at Toronto this 23rd day of September, 2021. 

ROYAL BANK OF CANADA 
by its lawyers, Aird & Berlis LLP 

Per:
Sanjeev P.R. Mitra 

Brookfield Place, Suite 1800 
181 Bay Street, Box 754 
Toronto, ON  M5J 2T9 
Tel: 416-863-1500 
Fax: 416-863-1515

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom 
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement 
of this security. 
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Attached is Exhibit “I” 
 

Referred to in the 
 

AFFIDAVIT OF CHRISTOPHER SCHULZE 
 

Sworn before me 
 

this 2nd day of December, 2021 
 
 
 

_____________________________ 
 

Commissioner for taking Affidavits, etc 
 

 
 
 

  
39324691.1 
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1

Eunice Baltkois

Subject: FW: Peace Bridge Duty Free

From: Stanek, Chris <Christopher.Stanek@gowlingwlg.com>  
Sent: November 21, 2021 2:28 PM 
To: Sanj Mitra <smitra@airdberlis.com> 
Subject: Peace Bridge Duty Free 

CAUTION -- EXTERNAL E-MAIL - Do not click links or open attachments unless you recognize the sender. 

Mr. Mitra: 

As you know, we represent the Buffalo and Fort Erie Public Bridge Authority.  I am writing to advise that our client has been 
unable to resolve issues concerning the default of its tenant, Peace Bridge Duty Free Inc., and our client intends to exercise 
its remedies under the default provisions of the Lease.  As you have previously requested, please accept this 
correspondence as advance notice of our client’s intention. 

Christopher Stanek  
Partner  

T +1 416 862 4369 
christopher.stanek@gowlingwlg.com

The information in this email is intended only for the named recipient and may be privileged or confidential. If you are not 
the intended recipient please notify us immediately and do not copy, distribute or take action based on this email. If this 
email is marked 'personal' Gowling WLG is not liable in any way for its content. E-mails are susceptible to alteration. 
Gowling WLG shall not be liable for the message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of independent and 
autonomous entities providing services around the world. Our structure is explained in more detail at 
www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited and/or any of their 
affiliated businesses as the context requires. Gowling WLG (Canada) LLP has offices in Montréal, Ottawa, Toronto, Hamilton, 
Waterloo Region, Calgary and Vancouver.  
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Court File No. CV-21-00673084-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

B E T W E E N: 

ROYAL BANK OF CANADA 
 

Applicant 
 

- and - 
 
 

PEACE BRIDGE DUTY FREE INC. 
 

Respondent 
 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c. C.43, AS AMENDED 
 

 
SERVICE LIST 

(as at December 2, 2021) 
 

TO: AIRD & BERLIS LLP 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON  M5J 2T9 

Sanj Mitra (LSO #37934U) 
Tel: (416) 865-3085 
Fax: (416) 863-1515 
Email: smitra@airdberlis.com  

Jeremy Nemers (LSO #66410Q) 
Tel:   (416) 865-7724 
Fax: (416) 863-1515 
Email:  jnemers@airdberlis.com 

Lawyers for the Applicant 
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AND TO: MSI SPERGEL INC. 
505 Consumer Road  
Suite 200 
Toronto, ON  M2J 4V8 
 
Mukul Manchanda 
Tel:  (416) 498-4314 
Fax:  (416) 494-7199 
Email:  mmanchanda@spergel.ca  

Proposed Receiver 

AND TO: PEACE BRIDGE DUTY FREE INC. 
1 Peace Bridge Plaza 
Fort Erie, ON  L2A 5N1 

Respondent 

AND TO: GOWLING WLG 
100 King St. W., Suite 1600 
Toronto, ON  M5X 1G5 

Christopher Stanek 
Tel: (416) 862-4369 
Fax: (416) 862-7661 
Email: christopher.stanek@gowlingwlg.com  

Lawyers for Buffalo and Fort Erie Public Bridge Authority 

AND TO: ATTORNEY GENERAL OF CANADA 
Department of Justice Canada 
Ontario Regional Office, Tax Law Section 
120 Adelaide Street West, Suite 400 
Toronto, ON 

Diane Winters 
Tel:   (647) 256-7459 
Email:  diane.winters@justice.gc.ca  
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AND TO: MINISTRY OF FINANCE (ONTARIO) 
Legal Services Branch 
6th Floor – 33 King Street West 
Oshawa, ON  L1H 8H5 

Email:  insolvency.unit@ontario.ca 
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EMAIL ADDRESS LIST 

smitra@airdberlis.com; jnemers@airdberlis.com; christopher.stanek@gowlingwlg.com; 

diane.winters@justice.gc.ca; insolvency.unit@ontario.ca; mmanchanda@spergel.ca 
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ROYAL BANK OF CANADA      - and - PEACE BRIDGE DUTY FREE INC. 

 

Applicant  Respondent 
 Court File No. CV-21-00673084-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Toronto 

APPLICATION RECORD 
(returnable December 14, 2021) 

 
AIRD & BERLIS LLP 
Barristers and Solicitors 

Brookfield Place 
181 Bay Street, Suite 1800 

Toronto, ON  M5J 2T9 

Sanj Mitra (LSO # 37934U) 
Tel:  (416) 865-3085 
Fax:  (416) 863-1515 
Email:   smitra@airdberlis.com  
 
Jeremy Nemers (LSO # 66410Q) 
Tel:  (416) 865-7724 
Fax:  (416) 863-1515 
Email:   jnemers@airdberlis.com   
 
Lawyers for the Applicant 
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