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ONTARIO
SUPERIOR CQURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

BANK OF MONTREAL

Applicant
-and -

AL-CHERAGH INTERNATIONAL CORPORATION,
6413340 CANADA INC. and 7149816 CANADA INC.

Respondents

APPLICATION UNDER Section 243 of the Bankruptcy and Insolvency Act, R.8.C 1985, ¢, B-3, and
Section 101 of the Courts of Justice Act, R.S.0. 1990, ¢. C.43.

NOTICE OF APPLICATION

TO THE RESPONDENT

A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant. The claim
made by the applicant appears on the following pages.

THIS APPLICATION will come on for a hearing on Thursday, the 1st day of
February, 2018 at 10:00 a.m., at 330 University Avenue, Toronto, Ontario.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario lawyer
acting for you must forthwith prepare a Notice of Appearance in Form 38A prescribed by the
Rules of Civil Procedure, serve it on the applicant’s lawyer or, where the applicant does not have
a lawyer, serve it on the applicant, and file it, with proof of service, in this court office, and you
or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your Notice of
Appearance, serve a copy of the evidence on the applicant’s lawyer or, where the applicant does
not have a lawyer, serve it on the applicant, and file it, with proof of service, in the court office
where the application is to be heard as soon as possible, but at least four days before the hearing.
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IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN
IN YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGM. M OFFICE.

Date: January l'b—H,/EOIS : Issued by:
Local Registghr

Address of Co
330 Universi
Toronto, Ontaxi
M5G 1R7
TO: AL-CHERAGH INTERNATIONAL CORPORATION
847 Mantle Street
Mississauga, Ontario
L5V 2G3
TO: AL-CHERAGH INTERNATIONAL CORPORATION
847 Mantle Street
Mississauga, Ontario
L5V 2G3

TO:  AL-CHERAGH INTERNATIONAL CORPORATION
329 Johnson Street
Barrie, Ontario
L4M 7A2
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APPLICATION

1. The Applicant (the “Bank’) makes application for:

(a) an order substantially in the form attached as Schedule “A” to this notice of
application, including:

1) if necessary, abridging the time for service of the Notice of
Application and Application Record herein, validating the service
of such application material and dispensing with service of such
application material on the respondent and on interested parties not

served;

(i)  appointing msi Spergel inc. as receiver, without security, of the

property, assets and undertaking of the respondent; and

()  such further and other relief as this Court may deem just.

THE GROUNDS FOR THE APPLICATION are as follows:

L. The Bank is a lender to and senior secured creditor of the respondents, Al-Cheragh.
International Corporation (“ACIC”) and 6413340 Canada Inc. (“641”). 7149816 Canada Inc.

(“714™) is a guarantor of the indebtedness of ACIC and 641 to the Bank.

2, The respondents are in default of their respective loan and security agreements with the

Bank.
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3. The Bank has made demand on the respondents and provided notice of its intention to

enforce its security pursuant to s-s. 244(1) of the Bankruptcy and Insolvency Act (the “BIA”).

4, It is just inconvenient for the Court to appoint a receiver,

5. The Bank is concerned that its security may be at risk.

6. The business of 641 is operated as a gas station on real property owned by ACIC and the
appointment of a receiver is necessary to ensure safety and compliance with applicable laws and

regulations.

7. Such further grounds as are set out in the affidavit in support of this application.

8. The Bank relies on s. 243 of the BIA and s, 101 of the Courts of Justice Act, R.8.0. 1990,

c. C.43.

9. Such further and other grounds as counsel may advise and this Honourable Court may

permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the heating of the

application:

1. Affidavit of Alice Tien sworn January 4, 2018;
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2. Such further and other evidence as the Applicant may submit and this Honourable Court
accepts.
Date: Tannary 1 T 2018 CHAITONS LLP
Barristers and Solicitors
5000 Yonge Street
10 Floor

Toronto, Ontario, M2N 7E9

Christopher J, Staples (LSUC #31302R)
Tel. (416) 218-1147

Fax (416)218-1847

chris@chaitons.com

Lawyers for the Applicant
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BANK. OF MONTREAL AL-CHERAGH INTERNATIONAL CORPORATION ET AL

Applicant and Respondents

ONTARIO
SUPERIOR COURT OF JUSTICE

Proceedings commenced at TORONTO

NOTICE OF APPLICATION

CHAITONS LLP

Barmristers and Solicitors

5000 Yonge Street, 10% Floor
Toronto, ON M2N 7E9

Christopher J. Staples (LSUC #31302R)
Tel:  416-218-1147
Fax: 416-218-1847

Lawyers for the Applicant
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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:
BANK OF MONTREAL
Applicant
-and -

AL-CHERAGH INTERNATIONAL CORPORATION,

6413340 CANADA INC. and 7149816 CANADA INC.
Respondents

APPLICATION UNDER Section 243 of the Bankruptcy and Insolvency Act, R.8.C 1985, ¢c. B-3,
and Section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43.

AFFIDAVIT OF ALICE TIEN

I, ALICE TIEN, of the City of Toronto, in the Province of Ontario, MAKE OATH

AND SAY:

1. I am a Commercial Account Manager with the Special Accounts Management Unit
(“SAMU?”) of Bank of Montreal (the “Bank™). I have current carriage of the Bank’s accounts
and loans with the respondent corporations, Al-Cheragh International Corporation (“ACIC™),
6413340 Canada Inc. (“641”) and 7149816 Canada Inc. (“714”) (collectively the “Companies”).

As such, I have knowledge of the matters to which I depose in this affidavit. To the extent that I
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have relied on information from others, I have stated the source of such information and believe

that information to be true.

2. I swear this affidavit in support of an application by the Bank for an order appointing msi
Spergel inc. as receiver, without security, of the present and future property, assets and

undertaking of each of ACIC, 641 and 714.

Background and Loan Facilities

3. The Companies are related corporations owned and controlled by Abdul Kareem. ACIC
owns real property located at 1525 Highway 11 North in Shanty Bay, Ontario (the “Property”).
The Property consists of an Esso (originally Shell) branded gas station, a convenience store and a
“Licks” restaurant. 641 operates the gas station and convenience store. 714 operated, and may
still operate, the restaurant. A true copy of the corporate profile report for ACIC is attached
hereto as Exhibit “A”. A true copy of the corporate profile report for 641 is attached hereto as
Exhibit “B”. A true copy of the corporate profile report for 714 is attached hereto as Exhibit

“C”. A true copy of the parcel register for the Property is attached hereto as Exhibit “D>,

ACIC

ACIC Loan Facilities with the Bank

4, By a fixed rate term loan agreement between ACIC and the Bank and promissory note,
both dated April 29, 2011 (the “ACIC Term Loan”), the Bank agreed to advance to ACIC a
non-revolving term loan in the principal amount of $1,600,000 at an interest rate of 5.6% per
annum. A true copy of the ACIC Term Loan agreement is attached hereto as Exhibit “E”. A

Doc#4072133v3
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true copy of the related promissory note is attached hereto as Exhibit “F”. The ACIC Term
Loan was requested by ACIC to pay out certain existing debt and to finance the installation of

new diesel fuel tanks at the Property. The loan was repayable in monthly payments of

$11,096.17 on account of blended principal and interest and was to mature on April 30, 2016.

5. Pursuant to paragraph 10 of the ACIC Term Loan agreement, default thereunder includes
the failure to pay any money obligation to the Bank, whether under the ACIC Term Loan

agreement or otherwise.

6. The Bank also advanced to ACIC a demand overdraft lending facility (“ACIC
Operating Loan™) originally in the amount of $15,000 and subsequently amended to $5,000. A
true copy of the loan agreement for the ACIC Operating Loan dated March 23, 2011 is attached
hereto as Exhibit “G”. A true copy of the amending agreement to the ACIC Operating Loan

dated May 12, 2012 is attached hereto as Exhibit “H?”.

Security for ACIC Loan Facilities

7. The indebtedness of ACIC to the Bank is secured by, among other security, a general
security agreement dated January 24, 2011 (the “ACIC GSA”) registered in accordance with the
provisions of the Personal Property Security Act (“PPSA”). A true copy of the ACIC GSA is
attached hereto as Exhibit “I”. A true copy of a PPSA4 search report showing the registration of

the ACIC GSA is attached hereto as Exhibit <J”.

8. Among other remedies, enforcement of the Bank’s rights under the ACIC GSA includes
the right to appoint a receiver and to apply to the Court for the appointment of a receiver
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(paragraph 10). Default includes breach of any obligation to the Bank or insolvency of the

corporation (paragraph 9).

9. The PPSA search report at Exhibit “J” shows the following parties holding security, in

order of registration:

Secured Creditor Collateral Description

Toronto-Dominion Bank inventory, equipment, accounts, other, MV

Bank of Montreal inventory, equipment, accounts, other, MV

Snap Commercial Finance | equipment, other
Corp.

10. It is my understanding that Toronto-Dominion Bank (“TD”) was a previous lender to
ACIC and to 641 but was repaid in full from the advances made by the Bank. At the time that
demand was made by the Bank against the Companies (as described below), Gary Feldman of
Chaitons LLP, the Bank’s lawyers in this matter, wrote to TD setting out the Bank’s
understanding that TD was repaid and requesting that its registrations be discharged or that TD
advise if it is still lending to ACIC and 641. A true copy of this letter, dated May 26, 2015, is
attached hereto as Exhibit “K”. I am advised by Mr. Feldman that he received no response to

this letter.

11, The indebtedness of ACIC to the Bank is further secured by a mortgage of the Property
from ACIC to the Bank registered as Instrument No. SC899724 on May 5, 2011 in the principal

amount of $1,725,000 bearing interest at the Bank’s prime rate plus 5% and due on demand (the
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“Mortgage”). A true copy of the Mortgage, with incorporated standard charge terms, is attached

hereto as Exhibit “L”.

12.  Among other remedies, enforcement of the Bank’s rights under the Mortgage includes

the right to appoint a receiver and to apply to the Court for the appointment of a receiver (Section

K to the standard charge terms),

13. The parcel register for the Property indicates that Snap Commercial Finance Corp. has a
registered notice of security interest in the amount of $10,320 registered December 4, 2014 and
the Minister of National Revenue has registered a lien in the amount of $24,253. Both

registrations are subsequent to that of the Bank.

14.  As further security for ACIC’s indebtedness to the Bank, the Bank obtained:

(a) guarantees in writing from 641 dated January 24, 2011 and March 23,
2011 limited to the principal amounts of $1,500,000 and $1,615,000
respectively, true copies of which are attached hereto as Exhibits “M?»

and “N” respectively; and

(b)  guarantees in writing from 714 dated January 24, 2011 and March 23,
2011 limited to the principal amounts of $1,500,000 and $1,615,000
respectively, true copies of which are attached hereto as Exhibits “O” and

“P* respectively,
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641 Loan Facilities with the Bank

15.  The Bank advanced to 641 a demand overdraft lending facility (“641 Operating Loan™)
originally in the amount of $75,000 and subsequently amended to $100,000 and then to $50,000.
The 641 Operating Loan bears interest at the Bank’s prime rate plus 3.0% per annum. A true
copy of the 641 Operating Loan agreement dated January 24, 2011 is attached hereto as Exhibit
“Q”. A true copy of the amending agreement to the 641 Operating Loan dated March 7, 2012
amending the loan limit to $100,000 is attached hereto as Exhibit “R”. A true copy of the
amending agreement to the 641 Operating Loan dated May 15, 2012 amending the loan limit to

$50,000 is attached hereto as Exhibit “S”,

16.  The Bank also advanced additional amounts to 641 on demand as requested. True copies
of promissory notes for these advances dated May 15, 2012 in the amount of $100,000 and
December 30, 2013 in the amount of $131,000 are attached hereto as Exhibits “T” and “U*»

respectively.

Security for 641 Loan Facilities

17.  The indebtedness of 641 to the Bank is secured by, among other security, a general
security agreement dated January 24, 2011 (the “641 GSA”) registered in accordance with the
provisions of the PPSA4. A true copy of the 641 GSA is attached hereto as Exhibit “V”». A true
copy of a PPS4 search report showing the registration of the 641 GSA is attached hereto as

Exhibit “W>.

Doc#4072133v3

0172



18.  As with the ACIC GSA, the 641 GSA includes the right to appoint a receiver and to

apply to the Court for the appointment of a receiver (paragraph 10).

19.  The PPSA4 search report at Exhibit “W” shows the following parties holding security, in

order of registration:

Secured Creditor Collateral Description

Toronto-Dominion Bank inventory, equipment, accounts, other, MV

Bank of Montreal inventory, equipment, accounts, other, MV

Bank of Montreal inventory, equipment, accounts, other, MV

20.  As further security for 641°s indebtedness to the Bank, the Bank obtained:

(a) guarantees in writing from ACIC dated January 24, 2011, May 15, 2012
and December 30, 2013 limited to the principal amounts of $110,000,
$40,000 and $61,000 respectively, true copies of which are attached hereto
as Exhibits “X”, “Y” and “Z” respectively; and

(b) guarantees in writing from 714 dated January 24, 2011, May 15, 2012 and
December 30, 2013 limited to the principal amounts of $110,000, $40,000
and $61,000 respectively, true copies of which are attached hereto as
Exhibits “AA”, “BB” and “CC” respectively;

~J
oy
Ja

21. 714 is not a borrowing customer of the Bank but it is a guarantor of the obligations to the
Bank of ACIC and 641. As security for its obligations to the Bank, 714 provided to the Bank a

general security agreement dated January 24, 2011 (the “714 GSA”) registered in accordance
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with the provisions of the PPSA. A true copy of the 714 GSA is attached hereto as Exhibit
“DD”. A true copy of a PPSA search report showing the registration of the 714 GSA is attached

hereto as Exhibit “EE”,

22.  As with the ACIC GSA and the 641 GSA, the 714 GSA includes the right to appoint a

receiver and to apply to the Court for the appointment of a receiver,

23, The PPSA search report at Exhibit “EE” shows the Bank as the only party with registered

security over the assets of 714.

Default and Demand

24. The Bank advanced the full amount of the ACIC Term Loan and made credit available

under the ACIC Operating Loan and the 641 Operating Loan.

25. An annual review of the 641 accounts conducted in October 2014 revealed that Mr.
Kareem had been “kiting” cheques between the 641 and 714 Bank operating accounts. Cheque
kiting, where one bank is involved, is a practice whereby a cheque is drawn on an account that is
either without sufficient funds or beyond its authorized overdraft limit. That cheque is then
deposited to another account or the account of a related party, which account is credited with the
deposit. Immediately or very soon thereafter, a cheque is drawn on or funds are otherwise
withdrawn from the beneficiary account of the deposit before the deposit can be reversed due to
insufficient funds in the originating account. Ongoing kiting can be used to cover account

deficits between accounts. Once detected and amounts are charged back to the accounts, kiting
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will generally result in unauthorized overdrafts. Such was the case here where the 714 Bank

account, which was not a borrowing account, ended up with an unauthorized overdraft.

26.  Mr. Kareem admitted the kiting to the Bank and advised that his reasoning for doing so
arose out of cash flow problems experienced by 641 resulting from a decline in sales due to

extremely cold weather the previous winter, from which sales had not recovered.

27. In addition, the Bank subsequently became aware of a Canada Revenue Agency
garnishment against 641 for HST arrears of $121,133, resulting in the freezing of the 641 Bank

operating account which consequently caused the ACIC Term Loan to fall into default.

28.  Furthermore, neither ACIC nor 641 had provided up to date financial reporting to the

Bank as required under their respective commitment letters.

29. As a result of these defaults, the accounts of 641, ACIC and 714 were transferred to
SAMU. In discussions with Mr, Kareem after this transfer, the Bank learned that Mr. Kareem
had incorporated a new company in an attempt to get around the CRA garnishment, rebranded
the gas station from Shell to Esso and opened bank accounts at another financial institution. In
order to ascertain the impact of these events, the Bank requested from Mr. Kareem additional

information regarding these matters and updates regarding the financial status of 641 and ACIC.

30.  Mr. Kareem did not respond to the Bank’s requests for additional information. As a
result, given the defaults and significant concerns described above, the Bank determined that it

would make demand on the Companies’ loan facilities and guarantees.

Doc#4072133v3
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31. By correspondence dated May 14, 2015, the Bank, by its lawyers, made demand on
ACIC for the amounts then outstanding, totaling principal of $1,410,045.76 plus accrued interest
to that date. In addition, with this demand the Bank provided notice of its intention to enforce its
security under the ACIC GSA pursuant to section 244 of the Bankruptcy and Insolvency Act

(“BIA™). A true copy of the demand and BIA notice are attached hereto as Exhibit “FF”,

32. By correspondence dated May 14, 20135, the Bank, by its lawyers, made demand on 641
for the amounts then outstanding, totaling principal of $192,028.27 plus accrued interest to that
date. In addition, with this demand the Bank provided notice of its intention to enforce its
security under the 641 GSA pursuant to section 244 of the BI4. A true copy of the demand and

BIA notice are attached hereto as Exhibit “GG”.

33.  Furthermore, as a result of the overdraft in the 714 Bank account caused by the kiting, by
correspondence d.ated May 14, 2015, the Bank, by its lawyers, made demand on 714 for the
unauthorized overdraft, totaling principal of $10,020.70 plus accrued interest to that date. In
addition, with this demand the Bank provided notice of its intention to enforce its security under
the 714 GSA pursuant to section 244 of the BI4. A true copy of the demand and BI4 notice are

attached hereto as Exhibit “HH?.

34, Finally, the Bank, by its lawyers, made demand on each of ACIC, 641 and 714 under the
guarantees of the respective indebtedness of ACIC and 641 as described above. A true copy of
the demand dated May 14, 2015 made on ACIC is attached hereto as Exhibit “II”. A true copy

of the demand dated May 14, 2015 made on 641 is attached hereto as Exhibit “JJ”. True copies
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of the demands dated May 14, 2015 made on 714 are attached hereto as Exhibits “KK” and

“LL”'

35.  Following demand, the Bank’s lawyers also determined from a Property search and
inquiries of the municipality that a certificate of tax arrears was registered against title to the
Property on December 24, 2014 relating to unpaid realty taxes, at that time totalling
approximately $62,000. An updated tax statement from the municipality was provided to the
Bank in June 2015 showing total realty taxes arrears of $117,898 going back to 2012. A true

copy of this statement is attached hereto as Exhibit “MM?”.

Forbearance

36.  Following demand, the Companies requested that the Bank forbear from proceeding to
enforce the loans and security in order to permit them to refinance their debt and the businesses
generally. The Bank was agreeable to allowing the Companies time to repay but on certain
conditions. These conditions were formalized in a forbearance agreement dated June 24, 2015, a

true copy of which is attached hereto as Exhibit “NN”.

37.  Among other terms, by the forbearance agreement the Companies:

(a) acknowledged their indebtedness to the Bank and did not dispute their
liability to pay same;

(b) acknowledged the security and guarantees described above, the
Companies’ respective obligations as guarantors and the enforceability of

the security;
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(d)

(e)

38.  In consideration of this forbearance by the Bank, the Companies agreed to, among other

commitments:

(a)

(b)

©

(d)

12

did not request that the demands described above or the BI4 notices be

withdrawn;

consented to the appointment of a receiver pursuant their respective GSAs
if the forbearance terms were not met (signed consents are included with

the forbearance agreement at Exhibit “NN”); and

requested that the Bank forbear until March 31, 2016 from taking steps to

recover the indebtedness of the companies to the Bank,

continue to make all principal and interest payments monthly in

accordance with existing arrangements;

repay to the Bank on or before Wednesday, July 15, 2015, 714s

unauthorized overdraft inclusive of accrued interest;

enter into an agreement with the municipality for the payment of

outstanding realty taxes;

provide to the Bank on or before February 15, 2016, either (1) a firm,
binding and unconditional commitment for financing from a lender
acceptable to the Bank in an amount sufficient to repay the companies’
respective indebtedness on or before March 31, 2016, or (2) a firm,
binding and unconditional agreement of purchase and sale of the Property
in an amount sufficient to repay the indebtedness on or before March 31,
2016.

39.  Events of defanlt under the forbearance agreement include:
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(a) if either of ACIC or 641 defaults in the observance or performance of any
covenant, agreement or undertaking contained in the forbearance

agreement or the security;

(b)  the Bank determines, acting reasonably, that a material adverse change has
occurred during the forbearance period in respect of the operations,

business, financial condition or affairs of either of ACIC or 641;

(c) the parties fail to repay the ACIC indebtedness, the 641 indebtedness
and/or the 714 indebtedness on or before March 31, 2016.

40.  ACIC did enter into an agreement with the municipality for the payment of realty taxes
arrears. A true copy of this agreement, dated July 15, 2015, is attached hereto as Exhibit “00”.
The agreement noted that the then current arrears totaled $117,898 and required ACIC to make
monthly payments of $3,000 commencing September 30, 2015 in reduction of the arrears. ACIC

was also required to keep taxes current going forward.

Extension of the Forbearance Period

41.  ACIC listed the Property for sale but by March 31, 2016 had not entered into a purchase
and sale agreement and had not been able to arrange financing to repay the indebtedness to the

Bank.

42.  Financial information requested by the Bank indicated that overall results for 641 (ie. the
operation of the gas station) showed a dramatic decline in sales year over year. A true copy of
641’s financial statements at June 19, 2015 (received by the Bank on March 17, 2017) are

attached hereto as Exhibit “PP”., Mr. Kareem advised that he had little credit available to
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purchase additional gas from his supplier so that volumes were down. This was exacerbated by
an apparent price war. Mr. Kareem advised further that he had not made the February and
March 2016 payments under the tax arrears payment agreement with the municipality and was

negotiating same with the municipality once again.

43.  As a consequence, Mr. Kareem requested an extension of the forbearance agreement to
allow more time to sell or refinance the business. By letter agreement dated May 18, 2016, a
true copy of which is attached hereto as Exhibit “QQ”, the Bank agreed to an extension of the

forbearance period to November 30, 2016 with certain additional conditions, including:

(a) progressive list price reductions for the Property if ACIC has not entered
into a binding agreement of purchase and sale by July 15, 2016 and
August 31, 2016 respectively;

(b) effective May 1, 2016, the ACIC Term Loan was converted to a non-
revolving demand loan and ACIC agreed to continue paying to the Bank
in respect of this loan monthly the sum of $11,096.00 to be applied in

repayment of principal and/or interest at the Bank’s discretion;

(c) the Bank remained at liberty to issue a notice of sale under the Mortgage

at any time during the forbearance period;

(d)  the indebtedness of the Companies would be repaid on the earlier of

completion of a refinancing, sale or November 30, 2016.

Further Extension of the Forbearance Period

44, In November 2016, Mr. Kareem requested and received from First Source Mortgage

Corporation (“First Source”) an offer of mortgage financing in the amount of the lesser of
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$1,755,000 or 65% of the appraised value of the Property. A true copy of this offer is attached

hereto as Exhibit “RR”.

45. By email dated November 10, 2016 from Mr. Kareem to my predecessor on these
accounts, Marc Chia, Mr. Kareem advised the Bank that he had refused the First Mortgage offer.
Mr. Chia responded the same day acknowledging Mr. Kareem’s prerogative to reject the offer
but reminding him of the pending expiry of the forbearance period and that the Bank expected to
proceed with enforcement. A true copy of this exchange of emails is attached hereto as Exhibit
“SS”. A portion of the email chain has been redacted as such deals with communications

between the Bank and its lawyers.

46. By email dated November 16, 2016 from Mr. Chia to Mr. Kareem, Mr. Chia requested a
proposal as to how the Companies planned to pay out the Bank by November 30, 2016. By
responding email Mr. Kareem presented two scenarios. The first would require the Bank to
compromise the Companies’ indebtedness to it. The second involved Mr. Kareem continuing,
over a period of a year, to seek other mortgage financing or to sell the Property. A true copy of
this exchange of emails is attached hereto as Exhibit “TT”. Again, a portion of the email chain

has been redacted as such deals with communications between the Bank and its lawyers.

47.  The Bank was willing to allow Mr. Kareem some additional time, if not a year, to seek
financing or a sale. Therefore, on the expiry of the forbearance period, it did not take immediate
enforcement action. The Bank eventually agreed to one further extension of the forbearance

period, this time to June 30, 2017. By letter agreement dated February 14, 2017, a true copy of
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which is attached hereto as Exhibit “UU”, the Bank agreed to an extension with certain

additional conditions, including:

(2)

(b)

(c)

(d)

a further list price reduction if ACIC had not entered into a binding
agreement of purchase and sale by April 30, 2017;

the Borrowers would provide to the Bank on or before February 28, 2017

copies of their year-end statements for the most recent fiscal year ends;

the Bank remained at liberty to issue a notice of sale under the Mortgage

at any time during the Forbearance Period,;

the indebtedness would be repaid on the earlier of completion of a

refinancing, sale or June 30, 2017.

Forbearance Period Has Ended Without Payment or a Sale of the Property

48.  The Companies did not comply with their ongoing obligations under the forbearance

agreement as extended. In particular, by correspondence to the Companies’ lawyer dated March

29, 2017, a true copy of which is attached hereto as Exhibit “VV?>, the Bank’s lawyers advised

of the following forbearance agreement defaults:

(a)

(b)

(©

(d)

Doc#4072133v3

the Borrowers had not provided a copy of the relevant MLS listing

agreement;

the Bank had not received any updates regarding a sale or refinancing;

the Bank had not received copies of any offers;

the Bank had not received the Borrowers® 2017 year end statements; and



17

(e) the Bank had not received an updated mortgagee’s copy of an insurance

policy in force.

49.  The Bank was subsequently provided with an executed agreement of purchase and sale
for the Property showing Gas Bar 13 as a purchaser. A true copy of this agreement is attached
hereto as Exhibit “WW?”. The agreement shows a purchase price of $2,900,000 with a closing

date of June 30, 2017, being the expiration date of the extended forbearance period.

50.  The Bank was provided with an amendment to the Gas Bar 13 agreement of purchase and
sale dated May 30, 2017 which, among other amendments, extended the closing date to July 21,
2017, beyond the June 30 expiry date of the forbearance period. A true copy of this amendment

agreement is attached hereto as Exhibit “XX>,

51.  Despite the expiry of the forbearance period, the Bank was willing to wait to see if the
transaction closed on July 21, 2017. However, on July 13, 2017, Mr. Feldman of Chaitons spoke
to Shinder Kelley, a lawyer who had acted for the Companies in connection with the forbearance
extensions. Mr. Feldman summarized that conversation in an email to Mr, Kelley dated July 13,
2017, among other matters confirming that Mr. Kelley had not been retained to deal with the
closing and had not received any documentation in connection with the closing, despite it being

little more than a week away.

52.  Mr. Feldman concluded in his email the Bank’s position that there appeared to be no
pending transaction and an expired forbearance agreement. Mr. Feldman also advised that he

expected to receive instructions from the Bank to proceed with enforcement of the Bank’s
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security, including the appointment of a receiver. A true copy of this email is attached hereto as

Exhibit “YY™.

53.  Following Mr. Feldman sending this email, we received a further amendment agreement
extending the closing date to August 31, 2017. A true copy of this amendment agreement is

attached hereto as Exhibit “ZZ”.

54, I am advised by Mr. Feldman that subsequently, on July 18, 2017, he spoke with Shahed
Malik, who indicated he was a lawyer for the purchaser of the Property. Mr. Feldman advises
that he asked if Mr. Malik had yet heard from a lawyer for the vendor and that Mr, Malik
indicated that he had not. Mr. Feldman asked that Mr. Malik send an email advising for whom
he acts and attaching a copy of a signed agreement. I am advised by Mr. Feldman that he did not

receive any such email.

55. I am further advised by Mr. Feldman that having heard nothing further from Mr. Malik
following their July 18, 2017 conversation, he followed up with a phone-call on July 31, 2017.
Mr. Malik said that he had heard nothing further from his prospective client, was not in receipt of
an agreement of purchase and sale and that his client had “vanished”. The only other
communication that Mr. Feldman received from Mr. Malik regarding this matter was an August
30, 2017 email whereby Mr. Malik enclosed an additional copy of the amendment agreement at
Exhibit “ZZ” with handwriting thereon indicating that the closing date was now October 30,
2017. A true copy of this document is attached hereto as Exhibit “AAA”, There is no
indication on the document if this extension was agreed to by all parties. Regardless, this

transaction has never been completed

Doc#4072133v3
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56.  As the forbearance period had ended and it was apparent that there was no reasonable
likelihood that ACIC would complete a sale of the Property in the near future, the Bank provided
instructions to its lawyers to continue with enforcement of the Companies’ indebtedness and
security, including the issuance of a notice of sale under the Mortgage. A notice of sale was
issued on September 14, 2017. A true copy of the notice of sale is attached hereto as Exhibit

“BBB” .

57.  In response to the notice of sale, the Bank’s lawyers received a letter from Mr. Kareem
dated September 25, 2017 requesting that he be given until November 30, 2017 to sell the

Property. A true copy of this letter is attached hereto as Exhibit “CCC?”,

58.  On November 28, 2017, the Bank’s lawyers received an agreement of purchase and sale
for the Property between ACIC as vendor and 2557515 Ontario Ltd., in trust, as purchaser at a
purchase price of $1,800,000. A true copy of this agreement is attached hereto as Exhibit

“DDD”. There are significant concerns regarding the bona fides of this agreement, including;

(a) a corporate search indicates that there is no Ontario corporation by the
name 2557515 Ontario Ltd. The corporation number 2557515 is assigned
to Homelife G1 Realty Inc., which was incorporated on January 23, 2017.
A true copy of the corporate profile report for that corporation number is
attached hereto as Exhibit “EEE”. Regardless, the purported purchaser is
purchasing in trust so the Bank has no information as to the purchaser’s

ability to close the transaction;

(b)  the closing date is December 21, 2018 and the parties have expliciily

included a provision permitting them to extend the closing date;

Doc#4072133v3
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(c) the agreement includes a provision that the “property will be subjected to
the buyers lawyer’s approval”. It is unclear what this is intended to mean

but it indicates at the least that this is not a firm agreement;

(d)  the agreement is conditional for 90 days based on:
(i) the buyer’s “due diligence”;
(i) the buyer securing financing;

(i)  inspection of the Property.

59.  Given the lack of clarity surrounding the identity of the purchaser, the extraordinarily
long closing period and the conditional nature of the offer, the Bank does not consider this offer

to be serious or credible.

60.  Furthermore, the Bank received only a partial payment due November 1, 2017 under the

ACIC Term Loan and did not receive the payment due December 1, 2017.

Requirement for a Receiver

61.  The Bank has given the Companies a significant amount of time to repay their respective
indebtedness and a number of generous indulgences. Notwithstanding, the Companies have
either failed or are otherwise unable to arrange repayment. The loans are in default, demand has
been made and all forbearance periods have expired. As a result, the Bank seeks the
appointment of a receiver to protect its security and to assess the best course of action for the
businesses going ahead, either through continued operations during a sale process or

discontinuance and sale of the Property and the Companies’ assets.
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62.  As the Property is operated as a gas station, there are safety and environmental issues that
must be addressed, whether operations are discontinued in their entirety or in some reduced
capacity, A receiver will be able to assess the viability of the business and, if operations are to
continue, will ensure that such is done safely and in accordance with applicable laws and

regulations. If operations are to discontinue, a receiver will ensure that such is likewise done in

accordance with applicable laws and regulations.

63.  Areceiver will also be able to deal with the gas supplier and the restaurant franchisor, in

particular any potential transfer of rights should there ultimately be a sale of the business.

64.  In addition, a receiver can investigate and report to the court regarding any potential
environmental or other concerns with the Property. A receiver will also be in a position to
determine whether a going concern sale of the business, including the Property and the assets

secured by the GSAs, is viable and in the interests of interested parties.

-

Alice Tien

SWORN before me at the City
of Toronto, in the, Province of
Ontario, this ‘f‘ﬂ‘ day

Of January, 2018

ez 7

{// p é;mmig Waﬁana Palangiewicz

4% ommissioner, etc.,
Province of Ontario .
for the Bank of Montreal
Expires December 13, 2019

R T N, N v
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This is Exhibit “A” referred to in the
affidavit of Alice Tien

sworn before me, this fﬂ

By ol PaidiGfocz

a Commissioner, etc., -
Province of Ontario /

for the Bank of Montreal - '
Expires December 13, 2019 g
P , Ny -

A COMMISSIONER FOR TAKING AFFIDAVITS
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Request |D: 020704349
Transaction ID; 65623202
Category 1D: UN/E

Province of Ontario
Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

3014238

Corporation Type
FEDERAL CORP WITH SHARE

Registered or Head Office Address
847 MANTLE CRESCENT

MISSISSAUGA
ONTARIO
CANADA L5V 2G3

Principal Place of Business in Ontario
847 MANTLE CRESCENT

MISSISSAUGA
ONTARIO
CANADA L5V 2G3

Activity Classification

NOT AVAILABLE

Corporation Name

AL-CHERAGH INTERNATIONAL CORPORATION

Corporation Status

REFER TO JURISDICTION

02

Date Report Produced: 2017/09/13

Time Report Produced:

Page:

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

2005/06/28

14:22:33
1

Incorporation Date

2006/06/28

Jurisdiction

CANADA

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancelfinactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE



Request |D: 020704349 Province of Ontario Date Report Produced: 2017/09/13
Transaction ID; 65623202 Ministry of Government Services Time Report Produced: 14:22:33
Category ID: UN/E Page. 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

3014238 AL-CHERAGH INTERNATIONAL CORPORATION

Corporate Name History

REFER TG JURISDICTION

Current Business Name(s} Exist: NO
Expired Business Name(s) Exist: NO

Last Document Recordad
Act/Code Description Form Date

CIA INITIAL RETURN 2 2005/07/04 (ELECTRONIC FILING)

THIS REPORT SETS QUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON GR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WEO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE,

The issuance of this report in electronic form is authorized by the Ministry of Government Services.



This is Exhibit “B” referred to in the
affidavit of Alice Tien
sworn before me, this 47

day of January, 2018. .
Tatiana Palangiewicz
a Commissioner, etc., .
Province of Ontario ' <7
for the Bank of Montreal
Expires December 13, 2019/ /

A COMMISSIONER FOR TAKING AFFJBAVITS
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Request ID: 020704350 Pravince of Ontario Date Report Produced: 2017/09/13
Transaction ID: 65623203 Ministry of Government Services Time Report Produced: 14:22:33
Category ID: UN/E Page: 1

CORPORATION PROFILE REPORT

Ontario Caorp Number

3014252

Corporation Type
FEDERAL CORP WITH SHARE
Registered or Head Office Address

ABDUL ALLA KARIM
847 MANTLE CRESCENT

MISSISSAUGA
ONTARIO
CANADA LBV 2G3

Principal Place of Business in Ontario

ABDUL ALLA KARIM
847 MANTLE CRESCENT

MISSISSAUGA
ONTARIO
CANADA L5V 2G3

Activity Classification

NOT AVAILABLE

Corporation Name

6413340 CANADA INC.

Corporation Status

REFER TO JURISDICTION

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

2005/06/30

incorporation Date

2005/06/30

Jurisdiction

CANADA

Former Jurisdiction

NOT APPLICABLE

Amalgamation [nd.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Request ID: 020704350 Province of Ontario Date Report Produced: 2017/09/13
Transaction ID: 65623203 Ministry of Government Services Time Report Produced: 14:22:33
Category ID: UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

30142562 6413340 CANADA INC.

Corporate Name History

REFER TO JURISDICTION

Current Business Name(s) Exist: YES

Expired Business Name(s) Exist: YES - SEARCH REQUIRED FOR DETAILS

Administrator:

Name {Individual / Corporation) Address
ABDUL
ALLA 847 MANTLE CRESCENT
KAREEM
MISSISSAUGA
ONTARIO
CANADA L5V 2G3
Date Began First Director
2005/06/30 NOT APPLICABLE
Designation Officer Type Resident Canadian

OFFICER/MANAGER IN ONT. NOT APPLICABLE



Request |D: 020704350 Provinge of Ontario Date Report Produced:
Transaction ID: 65623203 Ministry of Government Setvices Time Report Produced:
Category 1D: UN/E Page:

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Namae

30142562 6413340 CANADA INC.

Last Dacument Recorded
Act/Code Description Form Date

ClA INITIAL RETURN 2 2005/07/04 {ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.

2017/0813
14:22:33
3



Federal Corporation Information - 641334-0 - Online Filing Centre - Corporations Canad... Pagelof3
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I* Government  Gouvernement
of Canada du Canada

Federal Corporation Information - 641334-0

© Note

This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).

Corporation Number

641334-0

Business Number (BN}

834012742RC0001

Corporate Name

6413340 CANADA INC.

Status

Active

Governing Legislation

Canada Business Corporations Act - 2005-06-30

Registered Office Address

Care of: ABDUL ALLA KAREEM
8104 8TH LINE

ESSA ON LOM 1TO

Canada

-~ | €9 Note

Active CBCA corporations are required to update this information within 15 days of any
change. A corporation key is required. If you are nof authorized to update this
information, you can either contact the corporation or contact Corporations Canada.
We will inform the corporation of its reporting obligations.

Directors
Minimum 1
Maximum 5

ABDUL ALLA KAREEM
8104 8TH LINE

ESSA ON LOM 1TO
Canada




Federal Corporation Information - 641334-0 - Online Filing Centre - Corporations Canad... Page 2

© Note

Active CBCA corporations are required to update director information (names,
addresses, etc.) within 15 days of any change. A corporation key is required. If you are
not authorized to update this information, you can either contact the corporation or
contact Corporations Canada. We will inform the corporation of its reporting

obligations,

Annual Filings

Anniversary Date (MM-DD)
06-30

Date of Last Annual Meeting
2016-06-30

Annual Filing Period (MM-DD)
06-30 to 08-29

Type of Corporation
Non-distributing corporation with 50 or fewer shareholders
Status of Annual Filings

2017 - Overdue

2016 - Filed

2015 - Filed

Corporate History

Corporate Name History

2005-06-30 to Present 6413340 CANADA INC.

Certificates and Filings

Certificate of Incorporation
2005-06-30

of 3

- 0356

Date Modified:
2017-05-04
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This is Exhibit “C” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day of Jahuary, 2018,

Tatiana Palangiewicz

a Commissioner, etc.,

Province of Ontario g
for the Bank of Montreal /
Expires December 13, 2019

A COMMISSIONER FOR TAKING Afﬁ:ﬂ\ VITS
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Request ID: 020704351
Transaction ID: 65623204
Category ID: UN/E

CORPORATION PROFILE REPORT

Ontario Corp Number

3041367

Corporation Type
FEDERAL CORP WITH SHARE
Registerad or Head Office Address

NAMOOS KAREEM
329 JOHNSON ST

BARRIE
ONTARIO
CANADA L4M 7A2

Principal Place of Business in Ontario

NAMCOS KAREEM
329 JOHNSON ST

BARRIE
ONTARIO
CANADA L4M 7A2

Activity Classification

NOT AVAILABLE

Province of Ontario

Ministry of Government Services

Corporation Name

7149816 CANADA INC,

Corporation Status

REFER TO JURISDICTION

039

Date Report Produced: 2017/09/13
Time Report Produced: 14:22:34

Page:

Date Amalgamated
NOT APPLICABLE
Ne\:'v Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE
Transferred Out Date
NOT APPLICABLE

EP Licence Eff.Date

NOT APPLICABLE

Date Commenced
in Ontario

2008/04/01

1

Incorporation Date

2009/04/01

Jurisdietion

CANADA

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancelf/inactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE



Request |D: 020704351
Transaction ID; 65623204
Category ID: UN/E

- 040

Province of Ontario Date Report Produced; 2017/09/13
Ministry of Government Services Time Report Produced: 14:22:34
Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number

3041367

Corporate Name History

REFER TO JURISDICTION

Current Business Name(s) Exist:

Expired Business Name{s) Exist:

Administrator:
Name (Individual / Corporation)

NAMOOS
KAREEM

Date Began
2009/04/01

Designation

OFFICER/MANAGER IN ONT.

Corporation Name

7142816 CANADA INC.

NO

NO

Address

3292 JOHNSON ST

BARRIE

ONTARIO

CANADA L4M 7A2
First Director
NOT APPLICABLE
Officer Type Resident Canadian

NOT APPLICABLE



Request ID: 020704351 Province of Ontario
Transaction |D; 85623204 Ministry of Government Services Time Report Produced:
Catsgory ID: UN/E Page:

Ontario Corp Number Corporation Name

3041367 7149816 CANADA INC.

Last Document Recorded

Act/Code Description Form Date

ClA INITIAL RETURN 2 2009/04/02 (ELECTRONIC FILING)

THIS FIEPOHT SETS QUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1292, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS,

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.

Date Report Producad:

041

2017/09413
14:22:34
3



Federal Corporation Information - 714981-6 - Online Filing Centre - Corporations Canad... Page 1 of@ 4 2

I * Government Gouvernement
of Canada du Canada

Federal Corporation Information - 714981-6

© Note
This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).

Corporation Number

714981-6

Business Number (BN)

812795896RC0001

Corporate Name

7149816 CANADA INC.

Status

Dissolved for non-compliance (s. 212) on 2017-01-23
Governing Legislation

Canada Business Corporations Acf - 2009-04-01

Registered Office Address

Care of: NAMOOS KAREEM
329 JOHNSON ST

BARRIE ON L4M 7A2
Canada

© Note

Active CBCA corporations are required to update this information within 15 days of any
change. A corporation key is required. If you are not authorized to update this
information, you can either contact the corporation or contact Corporations Canada.
We will inform the corporation of its reporting obligations.

Directors
Minimum 1
Maximum 10

NAMOOS KAREEM
329 JOHNSON ST
BARRIE ON L4M 7A2
Canada
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Federal Corporation Information - 714981-6 - Online Filing Centre - Corporations Canad...

€ Note

Active CBCA corporations are required to update director information (names,

not authorized to update this information, you can either contact the corporation or
contact Corporations Canada. We will inform the corporation of its reporting

obligations.

Annual Filings

addresses, etc.) within 15 days of any change. A corporation key is required. If you are

Page 2 of 3

043

Anniversary Date (MM-DD)
04-01

Date of Last Annual Meeting
2013-06-30

Annual Filing Period (MM-DD)
04-01 to 05-31

Type of Corporation
Non-distributing corporation with 50 or fewer shareholders
Status of Annual Filings

2016 - Overdue

2015 - Overdue

2014 - Overdue

Corporate History

Corporate Name History

2009-04-01 to Present 7149816 CANADA INC.

Certificates and Filings

Certificate of Incorporation
2009-04-01

Certificate of Dissolution
2015-02-06

Certificate of Revival
2016-06-15

Certificate of Dissolution
2017-01-23
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Federal Corporation Information - 714981-6 - Online Filing Centre - Corporations Canad... Page 3 of 3

044

o

Date Modified:
2017-05-04
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This is Exhibit “D” referred to in the -
affidavif of Alice Tien
sworn before me, this 4%

day of January, 2018.

Tatiana Palangiewicz -
a Commissioner, etc.,
Province of Ontario

for the Bank of Montreal

Expires December 132019
A COMMISSIONER FOR TAKING AFFIDWS
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This is Exhibit “E" referred to in the
affidavit of Alice Tien
sworm before me, this 4"

day of J-?—Q{{g,% Igglgﬁ'giewicz
a Commissioner, etc., .
Province of Ontario
for the Bank of Montreal —
Expires December 13, 2019

2 COMMISSIONER FOR TAKING xwp/ﬁsr 4/7
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. VEMO es.Bank of Montreal

b

Borrower ta7nitial

Delete as
appropriats {a) and
(b) or (¢

b.

Fixed Rate Term Loan Agreement

: v :
This LOAN AGREEMENT made as of the 029 ! day of gﬂ‘ﬂff ‘ , 2011, between
BANK OF MONTREAL (the “Bank") ' '

AND AL-CHERAGH INTERNATIONAL CORPORATION (the “Borrower")

witnesses that the Bank has granted the Borrower a Fixed Rate ferm Loan allowing the Borrower

to borrow from the Bank the principal amount of $1,600,00
Bank, upon the following terms and conditions:

1.

2.

3.

subject to pericdic review by the

In this Agreement:

(a) "Loan" means the total principal amount advanced and outstanding at any time
hereunder, together with accrued and unpaid interest thereon, if any;

(b) “Maturity Date” means the 907" dayof ﬂ?‘wﬂ ol
(¢) "Note" means a fixed rate note in the form attached hereto; and

(d) "Prime Rate" means, on any date, the floating annual rate of interest established from
time {o time by the Bank as the reference rate it will use to determine the rate of interest
charged on Canadian dollar loans to customers in Canada, and designated by the Bank
as its "Prime Rate".

Prepayment of the Loan in whole or in part is not permitted prior to the Maturity Date.
The Loan shall bear interest, from and including the date of the Note at the fixed rate per

annum specified on the Note of the Loan, calculated and accruing daily and compounded
monthly on the outstanding balance of the Loan. '

4, :
O(a) Principal Payment Plus Interest: The Loan principal shall be repaid by

installments as follows:

$ on the day of ' and thereafter
$ on the of each and every
period until the Maturity Date on which date the balance of the Loan then outstanding
and all accrued and unpaid interest shall become due and payable.

EG)) Interest shall be paid at the fixed rate per annum specified on the Note on the

last day of each and every month from the date on the Note on the balances of the Loan
from time to fime remaining unpaid up to and after the Maturity Date.

X () Blended Payments: The -Loan shall .be repaid by installments comprising

principal and interest at the fixed rate per annum specified on the Note as follows:
$1l, ¢de1ton the last day of €achimontia , and thereafter
$ on the last day of each and every month until the Maturity Date on
which date the balance of the Loan then outstanding and all accrued and unpaid interest
shall become due and - payable.

(d) Notwithstanding the foregoing and unless otherwise prohibited by law, if the Loan

is not paid in full with inferest on the Maturity Date, the Loan shall bear interest af a rate
per annum equal to the sum of 3% plus the Bank's Prime Rate, calculated and accrued
daily and compounded monthly on the outstanding balance, from the Maturity Date and
both before and after demand and both before and after judgment until actual payment in
full.

Prod. » — Form LF 286 Canada (01/09) Page of 7



Delete 8. (a)
If the
Borrower s
nota
business
corporation

Delete 8. (e} if
the Borrower is
a

unigipafity

5.

8.

7.

o

Qf

Fees:
(a) the Bor.rower agrees to pay on the day of . ‘ - @ booking fee of
% of the principal amount of the Loan;
(b) the Borrower agrees to pay an application fee in the amount of $ on
the day of . ;

(c) the interest rate may be fixed up to 30 days before the first advance. If this right is
exercised the Borrower shall pay on the day of- ) , a
commitment fee of 1% of the principal amount of the Loan; and

(d) the fees in (b) and {c) herein will be refunded to the Borrower on the day the Loan is
advanced. in the event that the Loan is cancelled by the Borrower, the fees will not be
refunded fo the Borrower.

The Borrower may he permitted to convert from a fixed interest rate as hereinbefore provided
to a floating interest rate at then current interest rates on the Maturity Date of the fixed rate
Loan but not sconer.,

The Bank shall be under no obligation to make any advance until the Borrower shall have
provided the Bank with:

(a) a duly executed copy of this Agreement;

(b) a Note in the amount of the Loan, duly executed by the Borrower;

(c) security for the amount of the Loan, in form and substance satisfactory to the Bank and
duly executed by the Borrower; and

(d} any additional documents which the Bank may reasonably require.

The Borrower represents and warrants:

(a) that it has been duly incorporated, organized and is properly constituted, exists in good
standing and is entitled fo conduct its business in all jurisdictions in which it carries on
business or has assets;

(b) the entering into of this Agreement and the incurring of liability and indebtedness by the
Borrower hereunder do not and will not contravene or breach,
(i) anylaw or regulation or judicial order applicable to the Borrower, or
(i) any provision contained in any other loan or credit agreement, debenture, trust
deed or other borrowing instrument or contract to which the Borrower is party;

(c) the Agreement and the Note when duly issued and delivered by the Borrower to the Bank
will constitute valid and binding obligations of the Borrower, enforceable in accordance
with their respective terms;

(d) that all of the Borrower's assets pledged to secure the Loan are free and clear of all
hypothecs, mortgages, prior claims, liens, charges or other encumbrances or rights in
favour of third parties which are not in favour of the Bank; and

Prod. ¢ — Form LF 286 Canada (01/09) Page 2 of 7



g | 053
.+ BMO 9 Bank of Montreal Fixed Rate Term Loan Agreement

Delets *9. if the [C1*a. The Borrower covenants that the Borrower:
Borrower is a
municipality

(a) will deliver to the Bank:. S SR N
(i}  within 90 days of the end of each fiscal year, copies of its financial statements
and the report of its auditor thereon;

(i)  within 10 days after the end of each month or as otherwise agreed in writing
between the Borrower and the Bank, a certificate as to all amounts it owes at the end of
such month under any fiscal laws, together with such receipts or other evidences the
Bank may require as to payments of amounts owing under fiscal laws; and

(i)  atany time such other information as the Bank may reasonably request;

(b) will insure against all risks relevant to its business operations for amounts commensurate
thereto and satisfactory to the Bank, and assign the policies and all amounts payable
thereunder to the Bank or hypothecate or otherwise ensure all amounts payable
thereunder are payable to the Bank, all as required by and satisfactory to the Bank;

(c) will furnish the Bank with additional security from time to time as the Bank may deem fit at
the request of the Bank;

(d} will limit capital expenditures to a maximum of $ : in any fiscal
year; :

(e} will notify the Bank in writing immediately upon receipt or notice of any law suits, claims,
demands or requirements o pay addressed to the Borrower or in which the Borrower is
named as a party, and will notify the Bank in writing immediately if any guarantor of all or
any part of the Loan dies;

(f) will use the proceeds of the Loan solely for the purpose of:

and '
(g) will not, without the prior written consent of the Bank:

(i) materially change the nature of its business from that now carried on;

(i) create or permit to be created any prior claim, hypothec, security interest, lien, charge
or other right in favour of a third party ranking ahead of or equally with any security
given to or hereby agreed fo be given to the Bank;

(lii) incur additional debt other than in the ordinary course of business;

(iv) sell or otherwise dispose of any assets except in the ordinary course of business; or

(v) change the ownership of the business.

Prod. + — Form LF 286 Canada 01/09) ) Page 3 of 7 o
nitial(s



Delete **8. if the
Borrower Is not a
municipality

Debt
Covenant

[J*9.

Service

{b)

(c)

(d)

0

e Borrower covenanis that the Borrower !

(a)

fif deliver to the Bank:

()] within 120 days of the end of each fiscal year, copies of its f“nanc::
statements and the report of its auditor thereon;
at any time such other information as the Bank may reasonably req st,

will insure agajnst all risks relevant fo its business operations for amounts compiensurate
thereto and satfsfactory to the Bank;

will furnish the Banrwith additional security from time to time as the Bahk may deem fit
at the request of the Bank;

will use the proceeds of the koan for the purpose of:

(i) the amount of the net reveptie of the Borrower_for the period from the
e, plus the amounts of

determined by the Ba i 7 s provided by the
Borrower, to

{ii) i ar during

10. i one or more of the following events shall occur namely:

(a)

If:

(iy the Borrower fails to pay any amount owing to the Bank pursuant to this Agreement
or the Note, or both, including but not limited to the Loan, on the date same
becomes due;

(i) the Borrower disposes of any or all of the assets which the Bank holds as security
for the Loan;

(i} the Borrower shall be in default in respect of any obligation to pay money whether or
not it is in respect of the Loan;

(iv) the Borrower shall fail to observe and comply with any term, condition or provision
of the Agreement or the Note, or both, other than a default in the payment of money,
when such default cannot be cured;

(v) the Borrower shall fail to observe and comply with any term, condition or provision of
the Agreement or the Note, or both, other than a default in the payment of money,
when such default can be cured and the Borrower shall fail to do so within 30 days
after the earlier of the Barrower acquiring knowledge of such default or receiving
written notice thereof from the Bank;

Prod, « ~ Form LF 286 Canada 01/09) Paged of 7
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(viy any of the Borrower's representations and warranties to the Bank are incorrect;

(vii} the holder {(including the Bank) of any prior claim, hypothec, security interest or other
encumbrance or right on any of the Borrower's assets and undertaking does
anything to enforce or realize on such any prior claim, hypothec, security interest or
other encumbrance or right;

(viiij the Bank determines that there has been a materially adverse change in the
condition, financial or otherwise, of the Borrower or its business;

(ix) a guaranter of all or any part of the Loan dies or if notice of termination of a
guarantee for the l.oan is given to the Bank;

(x) the Borrower merges or amalgamates with any other corporation or business; or

(b) If a petition in bankruptey is filed against the Borrower, or assignment of all the property
of the Borrower is made under the terms of the Bankruptcy and Insolvency Act or the
Companies’ Creditors Arrangement Act, or if a receiver, receiver manager, or agent is
appointed to take possession over any substantial portion of the assets of the Borrower,
or if the Borrower permits the assets of the Borrower to be seized or taken in execution or
if the Borrower makes an assignment for the benefit of its creditors or files a petition in
bankruptcy or is adjudicated insolvent or bankrupt or petitions or applies to any fribunal
for any receiver, receiver manager, trusiee, liquidator or sequestrator of or for the
Borrower or the Borrower's property;

then the Borrower shall be in default hereunder and the Bank may, at its option upon written
notice to the Borrower, declare that the entire balance of the Loan shall immediately become due
and payable.

11. (a)- Any request, notice, or demand made or given in cannection with this Agreement may be
made or given by mailing the same by prepaid post or by delivering the same to the party
for which it is intended and addressed as follows:

BORROWER: AL-CHERAGH INTERNATIONAL CORPORATION

BANK OF MONTREAL:

provided however that any party may change its address for purposes of receipt of such
communication by giving ten calendar days prior written notice of such change to the
other party in the manner prescribed herein.

(b)Y Any such request, notice, or demand shall be conclusively deemed.to have been
received by the party to which it is addressed on the third business day following the day
of such mailing, if mailed, or on the day of delivery, if delivered.

12. If by reason of any law or interpretation or administration effective after the date of the
Agresment, the Bank becomes liable to make a payment (not being a tax imposed on the net
income, profits or gains of the Bank) calculated by reference to the services to be supplied
under the terms of this Agreement, then the Borrower agrees, within ten days after any
demand by the Bank to reimburse the Bank for such costs or such liability.

13. All reasonable legal costs and ouf-of-pocket expenses incurred by the Bank in the
preparation or enforcement of this Agreement, the Note or any security or other
documentation required hereunder or in connection herewith shall be for the account of the
Borrower.,

14. Each party may from time to time and at any time:

Prod. » - Form LF 286 Canada (01/09} Page S of 7
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15.

16.

17.

This clause applies

only inthe 18.
Provinee of

Quebec

(a) waive in whole or in part the rights accruing to it by reason of any of the provisions of any
clause of this Agreement; or . .

(b) waive in whole or in part any default under any clause in this Agreement which is to its
benefit;

but any such waiver by sither party of any such right or of any such default on any occasion
shall be deemed not to be a walver of the provisions of any such clause thereafter or of any
other clause or of any subsequent default, as the case may be.

If the Borrower comprises more than one person, all covenants and liabilities entered into, by
or imposed upon the Borrower shall be joint and several (solidary in the Province of Quebec).
Each Borrower, if more than one, is responsible both individually and together with the other
Borrower(s) for all obligations of the Borrower to the Bank pursuant to this Agreement.

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Ontario and the federal laws of Canada applicable in that province.

This Agreement shall be binding upen and enure to the benefit of the parties hereto, their
successors, heirs, liquidators, administrators and assigns, except that the Borrower may not
assign any of its rights or obligations hereunder without the Bank's prior written consent.

It is the express wish of the parties that this Agreement and any related documents be
drawn up and executed in English.
Les parties conviennent que la présente convention et tous les documents s'y raftachant
sofent rédigés et signés en anglais.

IN WITNESS WHEREOF this Agreement has been executed by the Borrower and the Bank as of
the date set forth above.

BANK OF MONTREAL

By:
Name:
Title:

Fexecutedbya If Signed by \orporation or other entity (e.q. partnership):

company with a
cerporate seal,
the corporate
seal should be
affixed.

B

: <
'RERNATIONAL CORPORATICN

(Name of\Entityl
. v

Na'me: Abdul Alla Kareem
Title:  President
| have the authority to bind the corporation.

By:

Name:

Title:

Prod. » —Form LF 286 Canada (01/05} Page 6 of 7



If signed by natural person (e.g. sole propriefor):

Name:

Name;

SODMAPCDOCS\WMTLO1M 71408212

Prod. » — Form LF 286 Canada (01/09}

Witness:

Name:

Witness:

Name:
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This is Exhibit “F” referred to in the
affidavit of Alice Tien
sworn before me, this 4"
day of January, 201 8: o
Commivsioner e, < 7T

Province of Ontario

for the Bank of Montreal /
Expires December 13, 2019
A COMMISSIONER FOR TAKING AFEIDAVITS
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BMO ' Bank of Montreal - Fixed Rate Term Loan - Fromissofy theO 5 9

QB 701 Qz?f { ’/ &(// /! $1,600,000.00

Branc|

Subjeet to and in accordance with the terms of the agreement between the undersigned and the Bank of Montreal, dated

. {(as amended, supplemented, restated and replaced form time io time, the “Agreement”), the

Undersigned pramises to pay Lo or to the otder of Bank of Montreal at its above mentioned-brarich, the sum.of $1,600,00.00/

100 Dollars, or such other amount as aray be outstanding from time 1o time and at any time under the Agreement with interest

up to and after Maturity Date (as defined in the Agreement) calculated and accruing daily and compotinded monthly on the
altstanding balence payable at the rate of 5.60% per cent per aninum.

Notwithstanding the foregoing and uniess etherwise prohibited by taw, [f the
the Agreemenit Is not paid in full with Interest at the Maturlty Date indicated in the Agre
interest at a rate per annum equal to the sum of 3% plus the Prime Rate (as defingd i
dally and compounded monthly on the vutstanding balance, from the Maturity Date} an
hefore and after judgment uniil actual payment in fuil,

The undersigned walves presentation, protest and notice of dishonour. ~ AL\CH

ount owing to the Bank of Montreal under
ant then such amount owing shall bear
Agreement), calculated and accruad
h before and after demand and both

AL CORPORATION

N
Per: Abdul Alla Kaream

" o 1l th thority to bind th
D379~ i 42 = G20 |0379-6999 G40 oo, oy lobind e

Credit to Deposit Account No, | Loan Account No, | Initials

Prod, 1082728 Ferm 3357 (5/08)




This is Exhibit “G” referred to in the

affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018. -
Tatiana Palangiewicz

a Commissioner, efc.,
Province of Ontario

for the Bank of Montreal
Expires December 13, 2019

(7\.

i,
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Operating Loan Agreement with
Availment in Canadian Dollars

BMO ) Financial Group

To: Bank of Montreal

| Date: March 23, 2011

The undersigned hereby requests Bank of Montreal (the "Bank”) to prowde a credit facility to the undersigned,
subject to the following terms and conditions:

1. DEFINED TERMS
In this Agreement;

1.01 *Account” shall mean the Canadian Dollar Account No. A/ q’ / 0 (f} - ¢7 20 at the Bank.

102  “Facllity Fee” shall mean a fixed monthly fee of $ 25.00/month.

1.03 “Loan” shall mean the credit facility (if any) provided pursuant fo this Agreement and the amount of the Loan
shall mean at any time the aggregate of all amounts debited to the Account (including without limitation
cheques, transfers, withdrawals, interest, costs, charges and fees) less the aggregate of all amounts credited
to the Account for which the Bank has given value.,

-

1.04  “Loan Limit" shall mean Fifteen Thousand Dollars ($ 15,000.00)ors
determined by the Bank from time to time including, without limita
Lending Margin Caleulation, if any, set out in the Addendum hereto.

lesser amount as may be
ant to a calculation under the

1.05  “Loan Rate" shall mean a rate equal to the Bank's Prime Rate plus fwo percent {2.00%

1.06 "Prime Rate" shall mean the floating annual rate of interest established from time to tinte by the Bank as the
reference rate it will use to determine the rate of interest payable to the Bank by borrowers from the Bank in
Canadian dollars in Canada and designated by the Bank as its Prime Rate. The Prime Rate on the date
hereof is per cent { %]} per annum.

107  "Overdraft Rate" shall mean the annual rate of interest established from time to time by the Bank as the interest
rate it will use to calculate the interest payable on overdrawn accounts and designated by the Bank as the

“Overdraft Rate”. The Overdraft Rate on the date hereof is Twenty One per cent (21.0%) per annum.
2. ACCOUNT

2.01 Cheques drawn and debits of other kinds made on the Account (inciuding, without limitation, transfers and
withdrawals) shall be drawn in Canadian dollars.

2.02 The undersigned shall not at any time permit the Loan to exceed the Loan Limit and shall use the Account for
business purposes only.

2.03 The Bank is authorized to debit the Account for all fees and interest required hereunder and for all costs,
charges and expenses referred to in paragraph 6.0t and in any other agreement(s) the undersigned has
entered into with the Bank.

3. FEES AND INTEREST

3.01 The undersigned shall pay the Facility Fee to the Bank, on the last day of each month in addition to all other
fees applicable to the Account. Notwithstanding paragraph 1.02, the amount cf the Facility Fee may be revised
by the Bank from time to time and the revised fee will be effeclive once the Bank advises the undersigned by
notice as herein provided. The Facility Fee shall be payable for the credit facility provided hersunder and for
other standard reporting services provided by the Bank in connection with the Account.

Product 2249379 Form LF 508CAD (11/07) Pagelof 5
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The undersigned shall, both before and after demand or judgment, pay interest at the Loan Rate on the daily
closing balance of the Loan up to the Loan Limit, such interest to be calculated and payable monthly on the
last day of each month ‘ L

The undersigned shall, both before and after demand or judgment, pay interest at the Overdraft Rate on the
amount of any daily closing balance of the Loan in excess of the Loan Limit, such interest to be calculated and
payable maonthly on the last day of each month.

Nothing herein shall oblige the Bank to permit the Loan to exceed the Loan Limit. In the event the Loan
exceeds the Loan Limit, (i} the Bank may at any time terminate the Loan hereunder and immediately demand
payment of the Loan by notice as herein provided and (i) for each occurrence the undersigned will be charged
a fee of 1% per annum calculated on the amount of excess over the Loan Limit or $100, whichever is greater,
and a $5 overdraft handling charge per item that creates or increases the excess.

DEMAND AND TERMINATION

The undersigned shall pay the Loan to the Bank ON DEMAND, regardless of any covenants, conditions,
obligations or events of default set out herein including, without limitation, any provisions set out in the
Addendum hersto. The Bank may at any time terminate the Loan provided hereunder and demand payment of
the Loan by notice as herein provided.

THE BANK MAY REFUSE TO HONOUR ANY CHEQUE OR PERMIT ANY TRANSFER OR WITHDRAWAL
FROM THE ACCOUNT UPON {A) ANY DEFAULT BY THE UNDERSIGNED IN THE PERFORMANCE OF
ANY OBLIGATION OF THE UNDERSIGNED TO THE BANK WHETHER CONTAINED HEREIN OR [N ANY
OTHER AGREEMENT BETWEEN THE UNDERSIGNED AND THE BANK, (B) THE DEATH OF ANY
GUARANTOR OF ANY INDEBTEDNESS OF THE UNDERSIGNED OR RECEIPT BY THE BANK OF NOTICE
OF TERMINATION OF ANY GUARANTEE OF ANY INDEBTEDNESS OF THE UNDERSIGNED, (C) THE
LOAN EXCEEDRING THE LOAN LIMIT, OR (D) ANY DEMAND BEING MADE FOR PAYMENT OF THE L.OAN,
WHETHER OR NOT ANY TIME PERIOD HAS LAPSED AFTER THE TIME CF THE DEMAND.

DOCUMENTATION

The undersigned shall deliver to the Bank from time to time, promptly on request, in form and substance
satisfactory to the Bank:

(@) any security required by the Bank; and
(b} all other documents and information required by the Bank.

Any security document delivered hereunder shall be held as additional security for the indebtedness of the
undersigned for the Loan, and not in substitution or in satisfaction thereof.

COSTS

The undersigned shall pay all réasonable costs, charges and expenses incurred by the Bank in the preparation
or enforcement of this Agreement or any security required in connection with the Loan.

NOTICES

The Bank shall not be required to notify the undersigned of changes to the Prime Rate or the Overdraft Rate or
in the Bank's calculations of the Lending Margin Calculation, if any.

Any request for any document or information, notice of termination, demand for payment or other notice to be
sent in connection with this Agreement or either of the Accounts may be delivered, or mailed by prepaid
ordinary mail or transmitted by facsimile if to the undersigned {or any one of them, if more than one) at the last
known address or facsimile number for the undersigned (or any one of them, if more than one) in the Bank's
records or if to-the Bank at the Branch where the Account is maintained. The undersigned or the Bank, as -
applicable, shall be deemed to have received such request or notice on the date of delivery, if
delivered, on the first business day following the date of transmission If transmitted by facsimile, and four (4)
days after mailing, if mailed.

AMENDED AND RESTATED AGREEMENT
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This Agreement hereby amends and restates the

{ Insert name of agreement)

reement dated the : day of , 8s hepe ofore
nded and supplemented from time to time (the “Existing Agreement”), between the Undersigned and the
ith effect as and from the date hereof (the “Effective Date"), the whole without any novatiophatsoever.

The parties hereby expressly agree that as and from the Effective Date all of the undersignee!’s obligations,
indebtedness ahd Jiabilities to the Bank under or pursuant to the Existing Agreement including, without
limitation, the outstarding principal amount of the loan thereunder, all interest accrueg-herson, all interest o
overdue interest and albather amounts owing by the undersigned to the Bank undgror pursuant to the Existin
Agreement shall be goverfieg by the terms hereof,

The undersigned hereby ratifieg, confirms, acknowledges and agrées that it is and continues to be
bound by all of the obligations, hdebtedness and liabilities of and grants of security made by it
under each of the security documentswunder, pursuant to or i connection with the Existing Agreement,
including without limitation any agreement orjnstrument creafifig or granting a hypothec, security under the
Bank Act {Canada), mortgage, pledge, fixed oifloating chafge, assignment by way of security or any other
security interest secwing payment or performaneg g an obligation under or pursuant to the Existing
Agreement (herein, collectively, the "Security Documefts™) and each certificate or other document delivered
pursuant to or in connection with the Existing Agreémentqr the Securify Document {the Security Documents
and such certificates or other documents are heséin, collectively, the “Loan Documents™, and the undersigned
acknowledges that the Bank is relying expressly upon the, _Loan Documents and such ratifications,
confirmations, acknowledgements and agpgements by the undersigingd herein in entering into this Agreement
and providing any accommeodations hefeunder, notwithstanding the™amendment and restatement set forth
herein.

As and from the Effective Date, all references to the Existing Agreement in any of theLoan Documents shall be
construed as being a referénce to the Existing Agreement as amended and restated bythis Agreement.

This Article 8 is made under express reserve of all the terms and conditions of this Agreement and the Loan
Documents andAll rights in favour of the Bank hereunder and thereunder and without novatiorhgf any kind or
derogation frp the rank and pricrity of the Security Documents. Without derogating from or restristing in any |
way the Seturity Documents, all obligations under or pursuant to the Existing Agreement and hereunder shall
continyie’to be secured by the Security Documents. All of the provisions of this Article 8 are without novatig 0.
GENERAL

The provisions of the Addendum, if any, shall be incorporated into this Agreement and form part hereof.

The Bank's statements of the Account at any time shall constitute prima facie evidence of the Loan.

The undersigned will immediately notify the Bank if any guarantor of the indebtedness of the undersigned to

the Bank dies.

This Agreement shall be binding upon the undersigned and the respective executors, administrators,
successors and assigns of .the undersigned, but the undersigned shall not assign any of the rights or
obligations of the undersigned hereunder without the prior written consent of the Bank.

The failure of either the undersigned or the Bank to require performance by the other of any provision hereof
shali in no way affect the right thereafter to enforce such provision; nor shall the waiver by either party of any
breach of any covenant, condition or proviso of this Agreement or any other agreement between the Bank and
the undersigned be taken or held to be a waiver of any further breach of the same covenant, condition or
provisa,

Subject to Article 8 above (if applicable) this Agreement shall be in addition to and not in substitution for any
ather agreement between the undersigned and the Bank.

The undersigned agrees that the balance shown in any statement of the Account provided to the undersigned
shall be deemed to be a correct and accurate statement of the Loan as at the date of the statement.

All paymenis relating to the Loan made by the undersigned pursuant to this Agreement shall be paid in
Canadian dollars.

Any obligation of the undersigned under this Agreement to make payments in U.S. dollars shall not be
discharged or satisfied by any tender or recovery pursuant to any judgment expressed in or converted into
Canadian dollars except o the extent that such tender or recovery shall result in the effective receipt by the
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Bank of the full equivalent amount of U.S. dollars so payable hereunder, Accordingly, the obligation of the
undersigned shall be enforceable as an alternative or additional cause of action for the purpose of recovery in
Canadian dollars of the amount (if any} by which such payment of a U.S. dollar obligation hereunder in a

currency other than U.S. dollars shall fall short of the full amount of U.S. dollars so payab!e hereunder and
shall hot be affected by any judgment being obtained for any other sums'due hereunder. . =

9.09 If any other provision of this Agreement would oblige the undersigned to pay or entitle the Bank fo receive any
amount that is prohibited by law, then, notwithstanding such provision, such amount shall be deemed to have
been adjusted with refroactive effect to the maximum permitted amount by law. Notwithstanding the
foregoing, if the Bank receives an amount in excess of the maximum permitted, then the undersigned shall be
entitled, on providing written nofice to the Bank, to obtain reimbursement of such excess. Pending
reimbursement, such excess shall be deemed to be payable by the Bank. The Bank and the undersigned
disavow any intent to receive or pay any amount in excess of that is permitted by law.

9.10 Time shall be of the essence of this Agreement.
9.11 If more than one party signs this Agreement, the obligations of the undersigned are joint and several.
9.12 It is the express wish of the parties that this Agreement and any related documents be drawn up and executed

in English. Les pariies conviennent que la présente convention et tous les documents s'y rattachant soient
rédigés et signés en anglals.

By executing this Agreement below the undersigned hereby agrees to the foregoing terms and conditions.

DATED as of the date set forth above, -

AL-CHERA
(Name of Entity)
By: M
Natne: Abdul\ﬁllé\k@_rﬁbrﬁ
Title: President
I have the anthority to bind the corporation.
By:
Name;
Title:
By:
Name:
Title:

If signed by natural person (e.g. sole proprietor):

Witness
Name Name:
Witness
Name Name:
Witness
Name Name:

ADDENDUM TO
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OPERATING LOAN AGREEMENT

Lending Margin Calculation andfor Additional Provisions

- The Bank may in its discretion reduce the Loan Limit by the amount of any other indebtedness “or liability of the .

undersigned (or any one of them, if more than one) to the Bank including, without limitation, the amount of any bankers
acceptances or letters of credit.

Without limiting the foregoing, the fellowing Lending Margin Calculation is applicable to the attached Loan Agreement.
The calculation and the amount of the Lending Margin Calculation is in the sole and complete discretion of the Bank,
and in cases of dispute, the Lending Margin Calculation calculated by the Bank shall prevail.

The Lending Margin Calculation (if applicable) shall be an amount equal to: N/A.
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This is Exhibit “H" referred fo in the
affidavit of Alice Tien
swomn before me, this 4"

day of January, 2018. . =
Tatiana Palangiewicz *
a Commissioner, etc., .
Province of Ontario vy
for the Bank of Montreal  /
Expires December 13, 20‘[.é

A COMMISSIONER FOR TAKING AFF&(VITS
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'BMO esBank of Montreal ’ Amendment Agréement
To: Bank of Montireal r)'
District Amendment No,
GTAW A
Branch of Account Account No, Date
863 BROWN'S LINE 0379-1042-920 May 15 2812
ETOBICOKE, CN M8W 3Vv7 :

WHEREAS the undersigned has entered into a Operating Loan Agreement dated the 23th day of March, 2011 as

{Insert actual name of the Agreement to ba amended)

amended and supplemented from time to time (the "Existing Agreement”) with Bank of Montreal (the “Bank);

AND WHEREAS the undersigned and the Bank wish to amend the terms of the Existing Agreement in

accordance herewith;

NOW THEREFORE, the undersigned agree with the Bank that the Existing Agreement be amended effective

from the date hereof as follows:

1. Paragraph(s) 1.04 of the Existing Agreement is/are amended to read as follows:

“Loan Limit" shall mean Five Thousand Dollars ($5,000.00) or such lesser amount as may be determined by
the Bank from time to time including, without limitation, pursuant to a calculation under the Lending Margin
. Calculation, if any, set out in the Addendum hereto.

2. The Addendum to the Agreement is amended to read as follows:
N/A

3. The undersigned hereby ratifies, confirms, acknowledges and agrees that it is and continues to be bound by
all of the obligations, indebtedness and liabilities of and grants of security made by it under each of the
security documents under, pursuant o or in connection with the Existing Agreement, including without
limitation any agreement or instrument creating or granting a hypothec, security under the Bank Act
(Canada), mortgage pledge, fixed or floating charge, assignment by way of security or any other security
interest securing payment or performance of an obligation under or pursuant to the Existing Agreement
(herein, collectively, the "Security Documents”) and each certificate or other document delivered pursuant to
or in connection with the Existing Agreement or the Security Document (the Security Documents and such
certificates or other documents are herein, collectively, the “Loan Documents”), and the undersigned
acknowledges that the Bank is relying expressly upon the Loan Documents and such ratifications,
confirmations, acknowledgements and agreements by the undersigned herein in entering into this
Agreement and providing any accommodations under the Existing Agreement, as hereby amended,
notwithstanding any amendment or restatement set forth herein. .

4. As and from the date hereof, all references to the Existing Agreement in any of the Loan Documents shall be
construed as being a reference to the Existing Agreement, as hereby amended and restated.

5. This Agreement is made under express reserve of all the terms and conditions of the Loan Documents and
all rights in favour of the Bank hereunder and thereunder and without novation of any kind or derogation from
the rank and priority of the Security Documents. Without derogating from or restricting in any way the
Security Documents, all present and future obligations under or pursuant to the Existing Agreement, as
hereby amended, shall continue to be secured by the Security Documents. All of the provisions hereof are
without novation.

6. All other terms and conditions of the Existing Agreement remain in full force and effect, unamended.

LF 321 (10/2008)e Page 1 of 2
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BMO 9 Bank of Montreal Amendment Agreement

7. The undersigned declares that it is his/its express wish that this document and all related documents be
drawn up in English. Le soussigné déclare que le présent document ainsi que tous les documents qui s’y
raftachent, sont rédigés en anglais selon sa volonté expresse.

IN WITNESS WHEREQF, this Agreement has been executed by the undersigned as of the date set forth above.

AL-CHERA TERNATIONAL CORPORATION

-

N

Name: Mr. ABdul\A_'l‘la Kareem
Title:

£

> m

— T
Name:  Mrs. Namoos Kareem
Title:

By: .
Name:
Title:

® Registered trade-marks of Bank of Montireal
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affidavit of Alice Tien

swom before me, this 4"

day of January, 2018.._..,.. ...

Tatiana Palangiewicz -
a Commissioner, ete.,

Province of Ontario |
for the Bank of Montreal ~
Expires December 13, 201/
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“BMO' @lBank of Montreal Ontario Personal PrO[;erty U / O

List all premises
and asset
locations, by
schedule, if
necessary

Attach s
schedule, if
equipment is to
be fisted

Security Act Security Agreement

SECURITY AGREEMENT

The undersigned (hereinafter called the "Debtor") hereby enters into this Security Agreement with
Bank of Montreal (hereinafter called the "Bank”) for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and future liakilities and obligations, direct or indirect,
absolute or contingent, of the Debtor to the Bank (all such indebtedness, interest, liabilities and
obligations being hereinafter collectively called the “Obligations”). This Security Agreement is entered
into pursuant to and is governed by the Personal Property Security Act (Ontario) insofar as it affects
personal property located in Ontario.

1. The Debtor hereby represents and warrants to the Bank that it has assets at the following
lacations in Ontario:

1525 Highway 11 North, Shanty Bay, Ontario

2. The Debtor hereby:

(a) mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, all fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Schedule hereto ;

(b) mortgages and charges to the Bank, and grants o the Bank a security interest in, all its

‘ present and future inventory and any proceeds therefrom, including, without limiting the
generality of the foregoing, all raw materials, goods in process, finished goods and packaging
material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service ;

(c) a?signs, transfers and sets over to the Bank and grants to-the Bank a security interest in, al}

_ts present and future intangibles and any proceeds therefrom, including, without limiting the

" generality of the foregoing, all its present and future accounts, accounts receivable, client

lists, client records, client files, contract rights and other choses in action of every kind or

nature now due or hereafter to become due, including insurance rights arising from or out of
the assets referred to in sub-clauses (a) and (b) above ;

{d) grants, mortgages, charges, transfers and assigns to the Bank a security interest in, all its
present and future chattel papers, documents of title, instruments, money and securities, and
any proceeds therefrom ; and

-
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“ " (e)' charges in favour of the Bank as and by way of a floating charge its undertaking and all its O / ]

property and assets, real and personal, moveable or immovable, of whatsoever nature and
kind, both present and future (other than property and assets hereby validly assigned or
subjected to a specific mortgage and charge and to the exceptions hereinafter contained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral”. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debtor of the type
described in any schedule attached hereto. The Debtor agrees that it shall promptly advise
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be

reasonably required by the Bank to ensure attachment of security interests in such personal
property.

3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in transit to and from such locations and premises: and the Collateral

may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4, It Is hereby declared that the last day of any term of years reserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shali be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shall stand .
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security

Agreement any property of the Debtor that constitutes consumer goods for the personal use of the
Debtor. ‘

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause (c) of clause 2 above or any proceeds arising from the Collateral
described in sub-clauses (a) and (b) of clause 2 above shall be paid to the Debtor, the Debtor shall
receive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank., The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (c) of clause 2
hereof and may hold all amounts received from any account debtors and any proceeds as cash collateral
as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

8. The Debtor shall at all .times-do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered all and singular every such further acts, deeds, transfers,
" assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject to a

security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement. .
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7. """ The Debtor shall at all times have and maintain insurance aver the Collateral against risks of fireU 7 2
(including so-called extended coverage), theft, and such other risks as the Bank may reasonably require

in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably satisfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other

sums payable for maintaining such insurance and shall cause the insurance money thereunder to he
payable to the Bank as its interest hereunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance
provisions.

8, The Debtor shall at all times upon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor's affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts recelvable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books

and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9. The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the following events:

{a) the Debtor shall default under any of the Obligations;

(b) the Debtor shall default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained

herein or not and including any covenant or undertaking set out in any Schedule to this
Security Agreement;

(c) an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

(d) the Debtor shall become insolvent or commit an act of bankruptcy, or make an assignment
in bankruptey or a bulk sale of its assets or a bankruptcy petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor;

(e) the Debtor shall cease to carry on business.

10. Upon any default under this Security Agreement, the Bank may declare any.or all of the
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee or employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or others in his or
their stead, or by proceedings in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof; or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law or by equity; and may file such proofs of claim and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. "Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Collateral or any part thereof or the carrying on of the business of the Debtor, and to further charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to selfl, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or

receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions.
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In addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Collateral. The Debtor agrees that considering the nature of that part of the Coliateral
that is not perishable it will be commercially reasonable to sell such part of the Collateral:

{a} asa whole or.in various lots;

(b} by a public sale or call for tenders by advertising such sale once in a local daily newspaper
at least seven (7) days before such sale; and

(¢} by private sale after the receipt by the Bank of at least two offers from prospective

purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank.

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets.

No remedy for the realization of the security hereof or for the enforcement of the rights of the
Bank shall be .exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term "raceiver’ as
used in this Security Agreement includes a receiver and manager.

11. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security

Agreement) may be applied to such part or parts of the Obligations as the Bank may see fit, and the Bank -

shall at all times and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees to pay all reasonable expenses, including solicitor's fees and disbursements
and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and

its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by

the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
default or rights resulting therefrom.

14. The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral

and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement,

15, The security hereof is in addition to and not in substitution for any other security now or hereafter
held by the Bark and shaill be general and continuing security notwithstanding that the Obligations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or

to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

17. This Security Agreement shall enure to the benefit of and be binding upon the respective heirs,
executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property

Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19. The Debtor acknowledges receipt of a copy of this agreement.
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; 20." ' In construing this Security Agreement, terms herein shall have the same meaning as defined in

Insert date of
exccution

the Personal Property Security Act (Ontario), unless the context otherwise requires. The word “Debtor”,
the personal pronoun “it” or “its" and any verb relating thereto and used therewith shall be read and
construed as required by and in accordance with the context in which such words are used depending
upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than one,
shall apply and be binding upon each of them severally, The term "successors” shall include, without
limiting its meaning, any corporation resuiting from the amalgamation of a corporation with another
corporation and, where the Debtor is a partnership, any new partnership resulting from the admission of

new partners or any other change in the Debtor, including, without limiting the generality of the foregoing,
the death of any or all of the partners.

day of January, 2011.yean)

a corporation

INTERNATIONAL

To be signed by

Debtor; if Debtorisa -

chrpcration ensure /f

signatures are

authorized and if . _ LY

Dettoris  corpaaton Per:  Abdul Alla Kareem

with a corporate seal,

s Corporte S I have the authority to bind
e typed the Corporation

CORPORATE AUTHORIZING RESOLUTION
Required only for “WHEREAS it is in the interests of the Company to enter into a security agreement with the Bank

of Montreal as security for its present and future obligations to the Bank of Montreal and therein

mortgage, charge, assign and otherwise transfer and encumber and grant security interests in all its
present and future property and assets; :

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantially in the form of the draft security agreement presented to the directors, subject to such

alternations, amendments or additions to which the President or a Vice-President of the Company may
agree; .

2. the Company do mortgage, charge, assign and otherwise transfer and encumber and grant.
security interests in all its present and future equipment, inventory, intangibles, undertaking and other

property and assets as security for its present and future obligations to the Bank of Montreal, all as
provided in the said draft security agreement;

3 the execution by the President or a Vice-President of the Company of the sald security

agreement shall be conclusive proof of his agreement to any amendments, alterations or additions
incarporated therein;

4. the President and the Vice-President of the Company be and they are each along hereby
authorized to execute and deliver the security agreement aforesaid on behalf of the Company and each
of the officers of the Company are hereby authorized to execute all such other documents and writings

and to do such others acts and things as may be necessary for fulfilling the Company’s obligations under
the said security agreement.”

Prod. 2220023 - Form. LF 130 ONT. (02/00) Page 5¢f 6
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CERTIFICATE
Ta be completed
s et | am the Secretary of AL-CHERAGH INTERNATIONAL CORPORATION and | hereby certify
offlees = that: : - S
corporation
_— 1. the foregoing is a true copy of a regolution duly and properly passed or consented to by the board
gooie OF directors of the said Company on the l: \ day of g ot | lyaan
dete 2. the attached Security Agreement is in the form of the draft secuflty agreement referred to in the

resolution and has been duly and properly executed by the proper officers of the Company under its
corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a

Use quorum of the directors was present throughout the meeting, all the directors having received proper
weeme notice of the meeting or walving such notice in accordance with the by-laws of the Company

(or where applicable — the Company Is subject to the Business Corporations Act of Ontario and
the resolution was consented to by the signatures of all the directors of the Company on the date
aforesaid in accordance with the Business Corporations Act.).

To be signed by
Scerctary or cther
authorized
officer; affix
corporate seal

Abdul Alla Karefm
I have the authority to bind the Corporation.

Prad, 2220023 — Form. LF 130 ONT. {02/00) Page 6 of &



This is Exhibit “J” referred to in the
affidavit of Alice Tien

sworn before me, this 4"

day Of"fg aha Pazgfn%ewicz
a Commissioner, etc., -
Province of Ontario |
for the Bank of Montreal /;r
Expires December 13, 2019,
/

A COMMISSIONER FOR TAKING AFFIDAVITS
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This is Exhibit “K” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day Glfa'{?a%"laa%lggg%wicz B
a Commissioner, ete.,.
Province of Ontario
for the Bank of Montreal

Expires December 13, 2019

A COMMISSIONER FOR TAKING ARFIPAVITS



5000 YONGE STREET, 10TH FLOOR, TORONTO, CANADA M2N 7E9
wuw.chaitons.con

FILE NO.:
DIRECT:
FAX:
EMAIL:

May 26, 2015

VIA REGULAR MAIL

The Toronte-Dominion Bank
33 Collier Street East, 2™ floor
Barrie, ON L4M 1G5

Attention: Manager

REPLY TO:

GARY N. FELDMAN
57500
416-218-1130
416-218-1830
gary@chaitons.conm

Re: Bank of Montreal (the “Bank”) loans to 6413340 Canada Itc. and Al-Cheragh

International Corporation (the “Borrowers”)

Dear Sirs,

We act as solicitors for the Bank in this matter, a secured craditor of the Borrowers.

It is my understanding that The Toronto-Dominion Bank previously afforded credit facilities

to these companies but was repaid in full in 2011.

I take this opportunity to attach the relevant pages from the Personal Property Security Act
(“PPSA”) Certificates indicating that your registrations are still in effect. Assuming this was
just an oversight, I would ask that you proceed immediately to have the registrations

discharged and confirm when this is done.

I, in fact, The Toronto-Dominion Bank is still lending to either or both of these companies,
pursuant to Section 18 of the PPSA I request that you forward to me at this time copies of
your security agreements and statements of indebtedness including payment terms.

I look forward to hearing from you.

o Mike Siek, Bank of Montreal

Doc#3337319vi
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This is Exhibit “L” referred fo in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018. - - -+
Tatiana Palangiewicz '
a Commissioner, etc.,i
Province of Ontario - -
for the Bank of Montreal -
Expires December 13, 2012

A COMMISSIONER FOR TAKING AWAV!TS
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LRO# 51 Charge/Mortgage 4 Recaipted as SC899724 on 2011 05:05 at 14:11

The applicant(s) hereby appiies to the Land Regisfrar, yyyy mm dd Page 1 0f 3

Properties

PIN 568552 - 0076 LT Interast/Esfate Fee Simple
Description  PT LT A CON 2 EPR ORO PTS 1 & 2, 51R6107; ORC-MEDONTE

Address 1525 HIGHWAY 11, NORTH
SHANTY BAY

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor{s) acknowiedges the receipt of the charge and the standard
charge terms, if any. .

Name AL-CHERAGH INTERNATIONAL CORPORATION
Addrass for Service 8104 8th Line, Essa, Ontario

I, Abdul Alla Kareem, have the authority ta bind the cerporation.

This document is not authorized under Power of Attarney by this party.

Chargee(s) ' Capacity Share
Name BANK OF MONTREAL
Address for Service First Canadian Place
B1 Level
Transit 8199
100 King Street West

Toronto, ON M5X 1A1

Statements

Schedule; See Schedules

Provisions .

Principal ﬂ 1,725,000.00 _/) Currency CDN
Calculation Period mdvance

Balanice Due Date ON DEMAND

Interest Rate Mertagee's Prime Rate plus 5% per annum
Payments

Interast Adjustment Date

Payment Date CN DEMAND

First Payment Date

Last Payment Date

Standard Charge Terms 200821

Insurance Amount full insurable value

Guarantor Abdul Kareem, Namoos Kareem,

6413340 Canada Inc., 7149816 Canada
Inc.

Signed By
Lindsay Danae Creighton 99 Bayfield Street, Box 732 acting for Signed 20110505
e Barrie Chargor(s)
L4M 4Y5
Tel 705-726-2772

Fax 7057341942

| have the authority to sign and reg-ister the document on behalf of the Chargor(s).
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LRO# 51 Charge/Mortgage

096

Receipted as $C899724 on 2011 0505 at 14:11
The applicant(s) hereby applies fo the Land Reglstrar. yyyy mam dd Page 2 of 3
Submitted By
GERALD E, NORMAN 99 Bayiield Street, Box 732 20110505

Tel 705-726-2772
Fax 7057341942

Barrie
L4M 4Y5

Fees/Taxes/Payment

Statutory Registration Fee $60.00

Total Paid $60.00

File Number

Chargor Client File Number : 3308-1%



MORTGAGE CLAUSES - SUPPLEMENT TQ SOLICITOR INSTRUCTIONS

Receiver Manager Clause:
In the event.the real property produces rental income and such rental income is paid to the

Chargor or paid to any ather party pursuant to the direction of the Chargor, the Chacgor hereby
a3 frther security, assigns and pledges all such rental income to the Chargee, such pledge to
become operative upon any default being made by the Chargor under any term of the within
Chage and to remain in full force and effect as long as such defavlt continues, The Chargor
further authorizes the Chargee after default ta enter upon the mortgaged premises and to collect
in the name of the Chatgor or in its own name as assignee, the rents acerned but unpaid and in
arsears as of the dete of default, as well as all rents accruing and becoming payabls thereafter,
until such default is remedied, The Chargor agrees to execute written notice to each tenant
directing the tenant to pay rent to the Chargee and the Chargor further agrees to pay 10% of the
gross amount of all rentals due or acsruing, to the Chargee as a collection fee for such perdod of
time when the Chargee is collecting rents or is entitled to collect rents. The Chargor further
anthorizes the Chargee during default, at its option and at the expense and risk of the Chargor, ta
enter into the full management of the property with the right to manage the property in the same
manner as an owzer of the property, and the Chargor hereby releases all claims against the
Chargee arising out of suck management, except the liability of the Chargee to account for all
funds received, It is not the intention of the parties that if the Charges manages the property as
aforesaid, the Chargee shall be a “morigagee in possession”, except if the Chargee so elects in
writing. In addition to the collection fee for the collection of rentals as aforesaid, the Chargee
shall also be entitled to all other out-of-pocket costs and compensation for its own time of any
employees expended for the management of the property in the event the Chargee enters into the
management of the property.

Acceleration Clanse/Due of Sale Clause :

In the event the Mortgagor sells, conveys, transfers or enters into an agreement for sale or
of transfer of the title of the mortgaged property or charge to o purchaser or transferee not
approved in writing by the Bank, whick approval will not be unreasonably withheld, the
principal amount of the mortgage Joan and all other indebtedness secured by the
morigage with accrued interest thereon and interest rate penalty shali, at the option of the
Mortgagee, become due and payable.

Restriction of Subsequent Encumbrances/No Secondary Financing .

The Chargor will not further encurber the property without the prior written consent of
the Chargee.

09
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Page 1
BANK OF MONTREAL
ONTARIO
STANDARD CHARGE TERMS
ALL INDEBTEDNESS MORTGAGE
(COMMERCIAL/FARM)
Filing Number 200821

The following set of standard charge terms (together with any schedules attached

hereto, the “Standard Charge Terms”) shall be deemed to be included in each mortgage or
charge in which it is referred to by its filing number as provided in section 9 of the Land
Registration Reform Act, R.5.0. 1990, except to the exfent that the provisions of the Standard

Charge Terms

are excluded or varied by such mortgage or charge.

A TABLE OF CONTENTS

A, TABLE OF CONTENTS .ot ctreescstemereississsiesseasissssnessssssnsesesasrssasssssrsssesasrsssssssaressasssensene 1
B. DEFINITIONS......covceirerresrressessrensrensonsiesstsssssssenessasonsssssisesssesaetons rastsessassenessssnetonenessasasesesen 3
C OPERATION OF THE MORTGAGE ....ocoorirriniiissiness s ess s eesesess s tssonsssnsssesesss 4
1 Charge of Mortgaged Land. ... iossessnsesssssissssssses 4
2. Repayment of Principal on Demand. .........cccvmncvirmninmsives i 4
3. Restriction on Voluntary PIEDAYINENLS. ... eeecrrerirsersnismsrisssescsmssssssessssrssasssssrasess 4
4, Calculation and Payment of Interest. ......occesreerenn, ereeirere e e et srenerenn e enens 4
5. Continuing SECUTILY. ... .o e 4
6. Divided Parts of Mortgaged Land.......ciceeerinimiieniiessinsiss 5
7. Application of Amounts Paid........oirmimrmanmes s, 5
8. Discharge of MOTEZAZE. ....cocciieiinnisnesie e e s s ssssasesesesasesenssssssnses 5
9. Consolidation Of MOItEAZES. ....eiveicinirricesiosreniresireressirsiensessisssrsrasesassssresssrsasassesres 5
D COVENANTS, REPRESENTATIONS AND WARRANTIES OF MORTGAGOR ........ 5
1. Payment of Principal and INtErest. ........civvirniriirinressivnissismsessessms v ensrsssnsevesases 5
2. Observance and Performance of Other Obligations. ......ccencrerenrercrmsierersrerarirnnes 5
3. PAyment OF TAKES. ..verernrceer e s se st asiss s st saaias s e e ssas orerasasnsronsres 5
4. Good Title and Free From Encumbrances. ... )
5. INSUIANCE. ..\ s b s e s e s ene b 6
6. Payment of Other ENcumbrarices. ... viiiiieimmonsmm e s 6
7. Payment 0f EXDEISES. cvevrrrrererermrecrermnecioesmemsis bt s st st asas s s nen 7
8. Compliance With LAWS. ..ot st s sis s et sns 7
9. Maintain in Good Repair and Avoid Waste.......cco it 7
10.  Environmental Representation and Indemnity........cecrurevenrmircrnsrmrerecsvsrcvrmsrssecsrenenes 7
11.  No Alierations or Change in USe. ......civmininninminnismiomisien e 7
12.  No Unapproved Charge or Encumbrance by Mortgagor.. .o 3
13, Change in Ownership or Spousal SIAtUS. ... i s i 8
14, EXPIOPUIATION. - 1evermicicremicisssi e sinass e isas e sssissssnsisssssanasseamsssssssonsses 8
15, POWEL OF ATIOITIEY. 1vecrrrereecaerrserertrietese s e st stsersshsse b e e s sraren s sbabebebasiseonat e asebessins
16, PUITher ASSUIANCES...ccririrererirrerrarrrorsrerenerrereermnscsssinsensrseienssetinmssessbsbssbabenebsisaiass
17.  Business Purposes Only
18.  No Registration of Condominiums cr Strata Title Developments.........ccvevveeeierunnee 8
19.  Delivery of INfOrmation. ... s sesisssisnsrensssans 8
20.  No Litigation or Other PrOCEERINES. cvverererercrmrmccrmisssnsiesissiosssssssssastosresissssonsrsnss 8
21. Mortgagor a Canadian Resident.......civomomoemn i "
22.  Good Management of Mortgaged Land. ..o ninsesenmnens 9
23, Abufting Real Property. .. ssississsastsssssssssesanones 9
24.  Deemed Covenants EXCIuded. .....ocovemiinenenninncnincscvsrsinecssnsiiaiens 9
25.  Defeasance Provisions Bxcluded. oo 9
E. MORTGAGE OF LEASEHOLD INTEREST ..ot issasesmsesssens 9
1. Representations and Warranties. ........ovueeriiiminsiismessssssismsssnsseserssessesesssass 9
2 Covenants Relating 10 LEase. . ..courerrermnrsenss s v issesssessssssssssssssssnsssasisass ]
3. Last Day of Term EXcepted. ... i eisssisssonsons 10
4, Charge by way of SUDLEASE. ..c.c.coiniiiiiiiniie s s 10
5. Leasehold IErEstS. . ..ottt s srssssosssssssines 11
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F. ASSIGNMENT OF LEASES AND RENTS......cccocoienrcrmmncrcsress s iinssserasisesesssessresens 11
1 ASSIZIMEIIL, 1vvreveses e iessriis bttt iisshessrstte st sbstat s s ansbatas s oassrensaserarassrasenasere 11

2 Separate ASSIENMENES. ...ccvvevrcrrmirencisic s sansnaa Brnesn s e 11

3 Collection by Mortgagor before Default.........ccovceoiiriiiccinc i 11

4 No Liability of Mortgagee and Indemnity by Morigagor. .....ovevvrermeeeiiceeceniiiennns 11
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4. Voting by MOTEZAGEE. ...uovveresrvririrsrinssisiresssresiresrensmssesss e s ee s ensbabsbabebsbebs sssesssessens 12

H. MORTGAGE AS SECURITY FOR A GUARANTEE ...t 12
L. DEFAULT ..ottt sesresrrsssre st ssses s e es st et e s ettt neat seat et e sesenatons s smsnsesantnss 12
L. REMEDIES OF MORTGAGEE ...t msinsiss s sessssssrstesssessnsrenss 13
1 Acceleration and Termination of Obligation to Extend Credit.......cocoreinrercncrcrrens 13
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B. DEFINITIONS

In this set of Standard Charge Terms and in each Mortgage, the following terms shall have the
following meanings:

1.

10.

“Applicable Rate” means:

(a)  the applicable interest rate specified by the applicable note or agreement delivered
by the Mortgagor to the Mortgagee or between the Mortgagor and the Mortgagee;
or

(b)  if the interest rate referred to in subsection (a) is not so specified, the applicable
interest rate specified by the Mortgage. )

“Controlling Entity” means any corporation or other entity which on the date of the
Mortgage beneficially owned, directly or indirectly, shares, other securities or other
equity interests issued by the Mortgagor or a Guaranter which have more than 50% of the
total ordinary voting power of all shares, other securities and other equity interests issued
by the Mortgagor or such Guarantor,

“Default” means a default referred to in section 1.
“Guarantor” means a person who guaranteed payment of all or any Indebtedness.

“Indebtedness” means all present and future indebtedness and liability now or hereafter
owing by the Mortgagor to the Mortgagee whether direct or indirect, absolute or
contingent, or revolving or non-revolving, whether incurred by the Mortgagor alone or
together with any other debtor or debtors and whether incurred pursvant to the provisions
of the Mortgage or otherwise including all principal, interest, guarantee liabilities, letter
of credit indemnity liabilities, bankers acceptance indemnity liabilities, fees and expenses
now or hereafter owing by the Mortgagor to the Mortgagee.

’

“Insolvency Proceeding” means a proceeding commenced under the Companies
Creditors Arrangement Act, the Bankruptcy and Insolvency Act or any other similar
statute.

“Lease” means a lease, offer to lease or other similar agreement of or with respect to the
Mortgaged Land in favour of, or held by the Mortgagor as tenant and referred to in the
Mortgage, as such lease, offer to lease or other similar agreement is amended or replaced
from time to time.

“Mortgage” means the applicable registered mortgage or charge (as amended from time
to time) in which this set of Standard Charge Terms is incorporated by reference to its
filing number (including afl Schedules thereto), includes any such mortgage or charge
registered electronically or otherwise and includes such mortgage or charge whether or
not any provision of the Standard Charge Terms is excluded or varied.

“Mortgaged Land” means the real property described in the Mortgage, all appurtenances
thereto and all estates and interests therein, and includes all buildings, plant, machinery,
crops, erections and improvements, fixed or otherwise, present or future, built, grown,
placed or put thereon including all fences, heating equipment, plumbing equipment,
antennae, radiators, mirrors, air-conditioning equipment, ventilating equipment, fire
alarm and protective systems, lighting and lighting fixtures, hay racks, barn fixtures,
milking machine equipment, water tanks, pumps and windmills, water bowls and pipes,
feed boxes, litter carriers and tracks, mobile homes affixed to the real property, furnaces,
boilers, oil burners, stokers, water heating equipment, cooking and refrigeration
equipment, window blinds, floor coverings, storm windows, storm doors, window
screens, door screens, shutfers and awnings, all apparatus and equipment appurtenant
thereto, and all other fixtures and accessions of any kind or nature.

“Mortgagee” means the mortgagee or chargee referred to in the Mortgage and its
successors and assigns.

LF 613 ON (11/08)
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11.  “Mortgagee’s Prime Rate” means the fluctuating annual rate of interest determined by
Bank of Montreal from time to time as the reference rate it will use to determine rates of
interest payable by borrowers from Bank of Montreal of Canadian dollar loans made in
Canada and designated by Bank of Montreal as its prime rate.

12.  “Mortgagor” means the person or persons identified as the mortgapgor or chargor in the
Mortgage and his, her, iis or their respective heirs, executors, administrators, personal
representatives, successors and assigns.

13.  “Other Encumbrances” means all statutory liens, construction liens, mechanics’ Iiens,
builders’ liens, other liens, executions, mortgages, charges, and other encumbrances
which charge or otherwise affect or could affect the Mortgaged Land but excludes the
Mortgage.

14.  “Permitted Prior Mortgage” means a mortgage or charge of the Mortgaged Land which
ranks in priority to the Mortgage and which the Mortgagee has approved in writing.

15. “Receiver” means a receiver, receiver and manager or other similar person.
16.  “Schedule” means a schedule to the Mortgage.

17.  “Taxes” means all taxes, rates and assessments, municipal, provincial, federal or
otherwise, with respect to the Morigaged Land.

C. OPERATION OF THE MORTGAGE

1. Charge of Mortgaged Land. Tn consideration of other valuable consideration and a loan
advance made or other credit extended by the Mortgagee to the Mortgagor (the receipt and
sufficiency of which are acknowledged by the Mortgagor), the Mortgagor hereby mortgages and
charges the Mortgaged Land to and in favour of the Mortgagee as security for payment to the
Mortgagee of all Indebtedness and as security for the observance and performance by the
Mortgagor of all other obligations of the Mortgagor pursuant to or in respect of the Mortgage or
the Standard Charge Terms. Subject to the provisions of the Mortgage, the Mortgagor releases to
the Mortgagee, all the Mortgagor's claims upon the Mortgaged Land.

2. Repayment of Principal on Demand. The Mortgagor shall pay all Indebtedness to the
Mortgagee on demand by the Mortgagee for payment.

3. Restriction on Voluntary Prepayments. The Mortgagor shall not be entitled to prepay
voluntarily any principal amount (including any principal amount owing with respect to a
revolving line of credit or a demand loan) except to the extent agreed to by the Mortgagee in
writing.

4, Calculation and Payment of Interest. The Mortgagor shall pay to the Mortgagee when due
interest payable by the Mortgagor on each part of the Indebtedness (including interest on overdue
interest) at the Applicable Rate which applies to such part of the Indebtedness. Interest shall
accrue on each part of the Indebtedness from the date such part is incurred to the date such part is
paid to the Mortgagee in full. Interest shall be calculated and payable monthly not in advance on
the first day of each month unless otherwise agreed by the Mortgagor and the Mortgagee in
writing. Whenever there is more than one Applicable Rate, the Applicable Rate referred to in
Sections D, E, G, J and K shall, unless otherwise agreed by the Mortgagee in writing, be the
higher or highest of such Applicable Rates.

5. Continuing Security, The Mortgage shall be contimiing security in favour of the Mortgagee
for the payment of all Indebtedness, notwithstanding at any time and from time to time there is:

(a)  any change in the nature, state or form of any account between the Mortgagor and
the Mortgagee;

(o)  any new advance by the Mortgagee to the Mortgagor, whether by way of loan,
discount, the drawing of a cheque against an account of the Mortgagor or
otherwise;
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()  any discount or acceptance by the Mortgagee from or for the Mortgagor of any
note, bill of exchange or other negotiable instrument or commercial paper;

(&  any credit of any amount to any account of the Mortgagor by reason of deposit of
moneys or otherwise; or

(&)  any renewal, replacement, substitution or alteration of any nots, bill of exchange
or other negotiable instrument or other commercial paper from time to time held
by the Mortgagee or any reduction, satisfaction, payment, release or discharge
thereof or of any other security therefor.

Nothing herein shall prejudice any of the Mortgagee's rights pursuant to or in respect of any note,
bill of exchange, other agreement or other security now or hereafter held by the Mortgagee.

6. Divided Parts of Mortgaged Land. Every part of the Mortgaged Land into which the
Mortgaged Land may hereafter be divided by a plan of subdivision shall continue to be charged
with payment of all Indebtedness but the Mortgagee may discharge any part or parts of the
Mortgaged Land with or without sufficient consideration and without releasing the Mortgagor
from the Mortgage and no person shall have any right to require the Indebtedness to be
apportioned between or among such parts.

7. Application of Amounts Paid. Any and all amounts received by the Mortgagee with respect
to Indebtedness before a Default shall, unless otherwise specified by the Mortgagee in writing,
be applied firstly to reduce compound interest, secondly to reduce interest (other than compound
interest), thirdly to reduce principal and fourthly to reduce any other Indebtedness. Any and all
amounts received by the Mortgagee after a Default (including any and all amounts received from
any security held by the Mortgagee) shall be applied by the Mortgagee in the manner defermined
by the Mortgagee in its sole discretion.

8. Discharge of Mortgage. If the Mortgagor shall duly pay to the Mortgagee all Indebtedness
and the Mortgagee is not then obligated to extend any credit to the Mortgagor, the Mortgagor
may request from the Mortgagee a discharge of the Mortgage and, upon delivery by the
Mortgagee to the Mortgagor of a discharge of the Mortgage, the Mortgage shall terminate and
cease to operate; provided that the Mortgage shall not terminate or ceasc to operate while any
Indebtedness remains unpaid or while the Mortgagee is obligated to extend any credit to the
Mortgagor only because, at any prior time or times, all Indebtedness had been paid in full. The
Mortgagee shall not be obligated to deliver any partial discharge of the Mortgage.

9, Consolidation of Mortgages. To the extent permitted by law, the doctrine of consolidation
shall apply with respect to inter alia the Morigage.

D. COVENANTS, REPRESENTATIONS AND WARRANTIES
OF MORTGAGOR

1. Payment of Principal and Interest. The Mortgagor shall pay to the Mortgagee when due all
Indebtedness without deduction or set-off of any kind, The Mortgagor expressly agrees not to
fail to pay any Indebtedness when due and not to reduce the amount of any due payment of any
Indebtedness as a result, or in respect of any existing or future claim by the Mertgagor against
the Mortgagee or against any other person whether such claim relates to any or all Indebtedness,
the Mortgage, any other agreement between the Mortgagor and the Mortgagee, any other
transaction or any other agreement or matter whatsoever.

2. Observance and Performance of Other Obligations. The Mortgagor shall duly and
punctually observe and perform all the Mortgagor's existing and future obligations pursuant to
the Mortgage and all the Mortgagor's existing and future obligations pursuant to any and all other
existing and future agreements delivered by the Mortgagor to the Mortgagee or between the
Mortgagor and the Mortgagee.

3. Payment of Taxes. The Mortgagor shall promptly pay all Taxes as they become due and,
within one month after the date fixed for the payment of the last installment of Taxes in each
year, shall deliver to the Mortgagee a receipted tax bill showing payment in full of all such Taxes
payable during such year. If the Mortgagor fails to pay any Taxes as they become due, the
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Mortgagee may, at its option, pay the whole or any part of such Taxes. The amounts 30 paid by
the Mortgagee shall be payable forthwith by the Morfgagor to the Mortgagee with interest
thereon at the Applicable Rate, shall be a part of the Indebtedness and shall be secured by the
Mortgage.

4. Good Title and Free From Encumbrances. The Mortgagor represents and warrants to the
Mortgagee that the Mortgagor is the legal and beneficial owner of, and has good, absolute and
indefeasible title and estate in fee simple to the Mortgaged Land (or the leasehold interest therein
if section E applies), free of any Other Encumbrances except any Permitted Prior Mortgage and
except any public utilities easements or similar easements or restrictive covenants that do not
impair the value, marketability or use of the Mortgaged Land or were approved by the
Mortgagee in writing, and free of any reservations, limitations, provisos or conditions
whatsoever except those contained in the original grant thereof, if any, from the Crown; the
Mortgagor has good right, full power and lawful and absolute authority to mortgage and charge
the Mortgaged Land (or, if section E applies, its leaschold interest therein) to the Mortgagee in
accordance with the provisions of the Mortgage; the Mortgagor has not done, omitted or
permitted anything whereby the Mortgaged Land or the Mortgagor’s estate, right, title or interest
therein is or may be alienated, encumbered, liened, charged, mortgaged, impeached or affected
except for the delivery of any Permitted Prior Mortgage. The Mortgagor shall keep the
Mortgaged Land (or, if section E applies, the Mortgagor's leasehold interest therein) free and
clear of and from all Other Encumbrances (other than any Permitted Prior Mortgage) including
any arrears secured by any statutory liens or arrears of Taxes.

5. Insurance. The Mortgagor shall maintain, in form, substance and amount and with insurers
satisfactory to the Mortgagee, all insurance required by the Mortgagee from time to time with
respect to the Mortgaged Land (including boiler, property, public liability, rental, environmental
and business interruption insurance and insurance covering all crops grown on the Mortgaged
Land insuring such crops against damage by hail and against perils covered by all-risk crop
insurance). The Mortgagor shall deliver io the Mortgagee, from time to time at the Mortgagee's
request, certificates of insurance and certified copies of such insurance policies showing all loss
payable to the Mortgagee as first mortgagee (subject to the interests of the holder of any
Permitted Prior Mortgage) and loss payee and containing a mortgage clause satisfactory to the
Mortgagee. As additional and separate security for payment of all Indebtedness, the Mortgagor
hereby assigns to the Mortgagee all the Mortgagor's present and future interests in and to all such
present and future insurance policies and all proceeds therefrom. The Mortgagor shall not repair
any damage using proceeds of any insurance without the Mortgagee's prior written consent and
the Mortgagee may, at its discretion, apply any and all insurance proceeds to reduce
Indebtedness. If the Mortgagor fails to maintain insurance required by the Mortgagee, the
Mortgagee may arrange insurance with respect to the Mortgaged Land, the Mortgagor shall pay
to the Mortgagee, on demand by the Mortgagee, all amounts paid by the Mortgagee to effect
such insurance and the Mortgagor shall pay interest thereon at the Applicable Rate; and all such
amounts owing by the Mortgagor shall be part of the Indebtedness and secured by the Mortgage.
The Mortgagor shall, forthwith on the occurrence of any loss or damage, furnish at the
Mortgagor’s own expense all necessary proofs and do all necessary acts to enable the Mortgagee
to obtain payment of the insurance monies. Any insurance monies received may, at the option of
the Mortgagee, to the extent permitted by law, be applied to rebuild or repair the premises on the
Mortgaged Land or be paid to the Mortgagor or any other person appearing by the repistered title
to be or to have been the owner of the Mortgaged Land, or be applied to pay Indebtedness
whether or not then due, despite any law, equity or statute to the contrary. The Mortgagor, to the
extent permitted by law, hereby waives any statutory or other right it may have to require any
insurance proceeds to be applied in any particular manner.

6. Payment of Other Encumbrances. The Mortgagor shall promptly pay when due all amounts
now or hereafier owing pursuant to or with respect to any Other Encumbrances and shall deliver
to the Mortgagee, at the Mortgagee’s request, evidence showing payment in full of all such
amounts. If the Mortgagor fails to pay any Other Encumbrances when due, the Mortgagee may,
at its option, pay the whole or any part of any present or future Other Encumbrances. The
amounts so paid shall be payable forthwith by the Mortgagor to the Morigagee with interest
thereon at the Applicable Rate, shall be a part of the Indebtedness and shall be secured by the
Mortgage. In the event the Mortgagee pays any Other Encumbrance, it shall be entitled to all the
equities, rights and securities of the person or persons so paid and to obtain an assignment of
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such Other Encurnbrance so paid and of any right to payment and is hereby authorized to retaill O 4
any discharge thereof without registration for so long as it may think fit to do so.

7. Payment of Expenses. The Mortgagor shall, on demand by the Mortgagee, pay all costs,
charges, expenses (including legal fees as between a solicitor and his or her own client),
commissions and fees which may be incurred by the Mortgagee in negotiating any credit or
credits secured by the Mortgage, investigating the title to the Mortgaged Land, preparing and
registering the Mortgage and other documents, administering any credit or credits extended by
the Mortgagee to the Mortgagor, inspecting the Mortgaged Land, collecting any Indebtedness,
taking any proceeding in connection with or to collect any Indebtedness, taking and maintaining
possession of the Mortgaged Land, maintaining and repairing the Mortgaged Land, and taking
any other enforcement proceedings. The Mortgagor shall deliver to the Mortgagee, at the
Mortgagee’s request, evidence showing payment in full of all such amounts. If the Mortgagor
fails to pay any such amounts as they become due, the Mortgagee may, at its option, pay any
such amounts and the amounts so paid by the Mortgagee shall be payable forthwith by the
Mortgagor to the Mortgagee with interest thereon at the Applicable Rate, shall be a part of the
Indebtedness and shall be secured by the Mortgage.

8. Compliance with Laws. The Mortgagor represents and warrants to the Mortgagee that, as at
the date of the Mortgage, the Mortgagor has complied with, and the Mortgagor agrees that it
shall comply with all laws, by-laws and regulations affecting the Mortgaged Land and all orders
and decisions of any governmental authority, governmental agency or court having jurisdiction
affecting the Mortgaged Land (including all such laws, by-laws, regulations, orders and
decisions relating to the environment or to residential or other property, including those relating
to the amount of rent charged by the Mortgagor with respect to any part of the Mortgaged Land).
The Mortgagor shall, at the Mortgagor's expense, promptly and in good and workmanlike
manner make all improvements, alterations, clean-ups and repairs and effect any change in use
that may be required from time to time to so comply.

9. Maintain in Good Repair and Avoid Waste. The Mortgagor represents and warrants to the
Mortgagee that, as at the date of the Mortgage, all buildings, erections, equipment, machinery
and improvements on the Mortgaged Land are in good condition and repair and that all noxious
weeds have been eradicated from the Mortgaged Land. The Mortgagor shall maintain all
buildings, erections, equipment, machinery and improvements on the Mortgaged Land in good
condition and repair to the satisfaction of the Mortgagee, shall eradicate all noxious weeds from
the Motrtgaged Land and shall not permit waste to be committed or suffered on the Mortgaged
Land or any part thereof. The Mortgagee or its agent shall be entitled, from time to time, to enter
on the Mortgaged Land to inspect the Mortgaged Land and to undertake any tests (including
intrusive environmental tests) required by the Mortgages. If the Mortgagor neglects to keep the
Mortgaged Land or any buildings, erections, equipment, machinery or improvements on the
Mortgaged Land in good condition and repair, fails to eradicate noxious weeds from the
Mortgaged Land or commits or permits any act of waste on the Mortgaged Land (as to which the
Mortgagee shall be the sole judge), or fails to comply with section D.8., the Mortgagee or its
agent may enter upon the Mortgaged Land and make such repairs and undertake such work and
take such action as the Mortgagee deems necessary. All costs of such inspection, testing, repairs,
work and action shall be payable forthwith by the Mortgagor to the Mortgagee with interest
- thereon at the Applicable Rate, shall be a part of the Indebtedness and shall be secured by the
Mortgage.

10. Environmental Representation and Indemnity. The Mortgagor represents and warrants to
the Mortgagee that there has not ocourred, after the date the Mortgagor acquired an interest in the
Morigaged Land, any spill, leak, contamination or other material environmental problem
affecting the Mortgaged Land or any part thereof (other than any such spill, leak, contamination
or other environmental problem which has been remedied). The Mortgagor shall indemnify and
save harmless the Mortgagee and anmy Receiver of the Mortgaged Land from any and all
expenses and damages incurred or suffered by the Mortgagee or such Receiver as a result, or in
respect of any spill, leak, contamination or other environmental problem affecting the Mortgaged
Land or any part thereof. This indemnity shail survive the payment of all Indebtedness and the
satisfaction, discharge or enforcement of the Mortgage or any other security.

11. No Alterations or Change in Use. The Mortgagor shall not, without the prior written
consent of the Mortgagee, make, or permit to be made, any alterations or additions to the
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Mortgaged Land or any building thereon or change the Mortgagor’s use of the Mortgaged Land
or anty building thereon and the Mortgagor shall not allow the Mortgaged Land to be unoccupied
or unused.

12. No Unapproved Charge or Encumbrance by Mortgagor. The Mortgagor shall not, without
the Mortgagee's prior written consent, mortgage, charge, lien or encumber the Mortgaged Land
or any part thereof or any interest therein or permit any Other Encumbrance to remain thereon
except for any Permitted Prior Mortgage and a charge for current Taxes which are not then due.

13. Change in Ownership or Spousal Status. Upon any change or event affecting any of the
following, namely:

(2)  the spousal status of the Mortgagor, if the Mortgagor is an individual;
(b)  the qualification of the Mortgaged Land as a matrimonial home; or
(c)  the ownership of the Mortgaged Land,

the Mortgagor shall forthwith advise the Mortgagee accordingly in writing and furnish the
Mortgagee with full particulars thereof, the intention being that the Mortgagee shall be kept fully
informed of the names and addresses of the owner or owners of the Mortgaged Land and of any
spouse who is not an owner but who may have a legal right of possession of or inferest in the
Mortgaged Land. The Mortgagor shall firnish the Mortgagee with such evidence in connection
with any of subsections (a), (b) and (c) of this provision as the Mortgagee may from time to time
request,

14. Expropriation. If the Mortgaged Land or any part thereof is condemned or expropriated to
an extent which, in the Mortgagee’s sole discretion, materially affects the Mortgagee’s security,
all Indebtedness shall, at the option of the Mortgagee, be deemed to have become due and
payable on the day before such condernnation or expropriation, and interest shall continue to
accrue thercon, at the Applicable Rate, until the Mortgagee has been paid all Indebtedness. The
Mortgagor shall pay to the Mortgagee from any condemnation or expropriation proceeds the full
amount thereof, to be applied by the Mortgagee to reduce Indebtedness.

15. Power of Attorney. The Mortgagor hereby irrevocably appoints the Mortgagee or any
Receiver appointed by the Mortgagee under or pursuant to the Mortgage or by auy order of a
Court of competent jurisdiction, as the Mortgagor’s attorney for all purposes to take any and all
action deemed appropriate by the Mortgagee or such Receiver after the occurrence of a Default.

16. Further Assurances. The Mortgagor shall (and shall cause each person having or claiming
to have an estate, right, title or interest in or to the Moxtgaged Land t0) at any time and from time
to time, at the Mortgagee’s request, do, execute and deliver or cause to be made, executed and
delivered to the Mortgagee such further and other reasonable acts, deeds, conveyances, charges
and assurances as may be required by the Mortgagee to fully and effectually carry out the
intention and meaning of the Mortgage and the provisions included in the Mortgage and the
reasonable cost of such further assurances shall be part of the Indebtedness and secured by the
Mortgage.

17. Business Purposes Only. The Mortgagor shall use only for business purposes any amounts
loaned by the Mortgagee to the Mortgagor and secured by the Mortgage.

18. No Registration of Condominiums or Strata Title Developments. The Mortgagor shall not,
without the Mortgagee’s prior written consent, register any condominium or strata title
development with respect to all or part of the Mortgaged Land or any declaration or description
with respect thereto and the Mortgagee shall not have any obligation to provide such consent.

19. Delivery of Information. The Mortgagor shall deliver to the Mortgagee, promptly at the
Mortgagee’s request, all financial statements and other information as the Mortgagee may
request from time to time with respect to the Mortgagor, a Guarantor or the Mortgaged Land.

20. No Litigation or Other Proceedings. The Mortgagor represents and warrants that, as at the

date of the Mortgage, there is no application, lifigation, proceeding or investigation outstanding
or, to the Mortgagor’s knowledge, pending or threatened, against the Mortgagor or any
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Guarantor or with respect to the Mortgaged Land or any part thereof including any appl_ica.tio_nl,‘l
litigation, proceeding or investigation in respect of residential or other property by-laws or
regulations. The Mortgagor shall notify the Mortgagee in writing of any such application,
litigation, proceeding or investigation commenced after the date of the Mortgage, promptly after
such commencement.

21. Mortgagor a Canadian Resident. The Mortgagor represents and warrants that, as at the date
of the Mortgage, it is not a non-resident of Canada for purposes of the Income Tax Act and
agrees that the Mortgagor shall not, without the Mortgagee’s prior written consent, become a
non-resident of Canada. :

22. Good Management of Mortgaged Land, The Mortgagor shall at all times cause the
Mortgaged Land to be managed in a commercially reasonable manner by the Mortgagor or by a
property manager satisfactory to the Mortgagee, acting reasonably.

23. Abutting Real Properly. The Mortgagor shall not, without the Mortgagee’s prior written
consent, acquire any real property which abuts the Mortgaged Land. If the Mortgagee gives such
consent, the Mortgagor shall, at the Mortgagee’s request, deliver to the Mortgagee a mortgage or
charge of such abutting real property and of the Mortgaged Land in form and substance
satisfactory to the Mortgagee.

24, Deemed Covenants Excluded. In accordance with subsection 7(3) of the Land Registration
Reform Act, the covenants deemed to be included in a mortgage or charge by subsection 7(1} of
such statute are expressly excluded from the Mortgage.

25. Defeasance Provisions Excluded. The provisions relating to defeasance in subsection 6(2)
of the Land Registration Reform Act are expressly excluded from the Mortgage.

E. MORTGAGE OF LEASEHOLD INTEREST

If the Mortgagor is not the owner of the Mortgaged Land in fee simple but is the owner of a
leasehold interest in the Mortgaged Land as tenant, or as an assignee or successor of a tenant,
pursuant to a Lease, the following provisions shall apply:

1. Representations and Warranties. The Mortgagor represents and warrants to the Mortgagee
that, as at the date of the Mortgage:

(a)  the Lease is a good, valid and subsisting lease and has not been surrendered,
forfeited or terminated or, except as specified in the Mortgage, amended, and the
rents, covenants and provisions therein reserved and contained have been duly
paid, performed and observed by the Mortgagor up to the date of the Mortgage;
and :

()  the Mortgagor has good right and full, Jawful and absolute authority to charge,
mortgage, demise and sublet the Mortgaped Land in accordance with the
Mortgage and any consent thereto required of the applicable landlord has been
obtained.

2. Covenants Relating to Lease. The Mortgagor agrees with the Mortgagee as follows:

(a)  The Mortgagor shall at all times fully perform and comply with all the obligations
of the Mortgagor under or with respect to the Lease, or imposed on, assumed by
or agreed to by the Mortgagor pursuant to any Other Encumbrances and, if the
Mortgagor fails to do so, the Mortgagee may (but shall not be obliged to) take any
action the Mortgagee deems necessary or desirable to prevent or to cure any
default by the Mortgagor in the performance of or compliance with any such
obligations. Upon receipt by the Morigagee from the landlord, any prior
mortgagee or encumbrancer, any claimant of any of the Other Encumbrances or
any other person of any written notice of default, the Mortgagee may rely thereon
and take any action to cure such default even though the existence of such default
or the nature thereof may be questioned or denied by or on behalf of the
Mortgagor and the Mortgagee shall have the absolute and immediate right to enter
in and upon the Mortgaged Land or any part thereof to such extent and as often as
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the Mortgagee, in its sole discretion deems necessary or desirable, in order to
prevent or to cure any such default. The Mortgagee may pay and expend such
amounts as the Mortgagee in its sole discretion deems necessary for any such
purpose, and the amounts so paid shall be payable by the Mortgagor to the
Mortgagee on demand by the Mortgagee with interest thereon at the Applicable
Rate, and shall be a part of the Indebtedness and be secured by the Mortgage.

If the Mortgage is outstanding at the expiration of the term of the Lease and the
Mortgagor refuses or neglects to exercise the Mortgagor's right, if any, to renew
the Lease or refuses to pay any fees, costs, charges or expenses payable upon any
such renewal, the Mortgagee may effect such renewal in the name of the
Mortgagor or otherwise, and every such new or renewed Lease shall remain and
be mortgaged and charged pursuant to the Mortgage in accordance with the
Mortgage.

From and after the execution and delivery of the Mortgage, the Mortgagor shall
stand possessed of the Mortgaged Land for the remainder of the Lease in trust for
the Mortgagee, and shall assign and dispose thereof as the Mortgagee may direct,
but subject to the Mortgagor's right of redemption under the Mortgage. The
Mortgagor hereby irrevocably appeints the Morigagee as the Mortgagor's attorney
for and on behalf of the Mortgagor to assign the Lease and convey the leasehold
interest in the Mortgaged Land and the reversion thereof as the Mortgagee shal] at
any time direct after the occurrence of a Default and, in particular, upon any sale
made by the Mortgagee under any power of sale contained in the Mortgage or
granted by statute to assign the Lease and convey the Mortgagor's leasehold
interest in the Mortgaged Land and the reversion to a purchaser. The Mortgagee
may at any time remove the Mortgagor or any other person from being a trustee
of the Lease under the above declaration of trust and appoint a new trustee or
trustees.

The Mortgagor shall not surrender, terminate, amend or modify the Lease or agree
to do so without the prior written consent of the Mortgagee, which the Mortgagee
may withhold in its absolute discretion. No release or forbearance of any of the
Mortgagor's obligations under the Lease or under any Other Encumbrance shall
release the Mortgagor from any of the Mortgagor's obligations under the
Mortgage.

Unless the Mortgagee expressly consents in writing, the title in fee simple to the
Mortgaged Land and the leasehold estate shall not merge but shall always remain
separate and distinct, notwithstanding the union of said estates by purchase or
ctherwise.

3. Last Day of Term Excepted. Despite any other provision of the Mortgage, the last day of the
term of the Lease or any renewal thereof or any agreement therefor now held or hereafter
acquired by the Mortgagor shall be excepted out of the mortgage, charge and demise contained
in the Mortgage.

4, Charge by way of Sublease, Despite section C.1, and any other provision of the Mortgage,
the Mortgagor mortgages and charges, by way of sublease, the Mortgagor's leasehold interest in
the Mortgaged Land pursuant to the Lease (including any right of renewal and any right to
purchase the Mortgaged Land or any part thereof as set out in the Lease), the mortgages and
charges contained in the Mortgage shall be by way of sublease and the Mortgagee shall not have
any obligation or liability to the landlord or any other person pursuant to or in respect of the

Lease,
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5. ILegsehold Interests. Wherever any reference is made in the Mortgage to any right of the
Mortgagee to sell, transfer, assign, lease, sublease, alienate or otherwise deal with the Mortgaged

Land, such reference shall be deemed to relate to the existing and future rights and interests of
the Mortgager in the Mortgaged Land pursuant to the Lease.

F. ASSIGNMENT OF LEASES AND RENTS

If the Mortgagor or any predecessor of the Mortgagor grants or has granted any lease, offer to
lease, tenancy agreement or other similar agreement of all or any part of the Mortgaged Land as
landlord, the following provisions shall apply:

1. Assignment. As additional and separate security for payment of all Indebtedness, the
Mortgagor hereby assigns, transfers and sets over to the Mortgagee, all the Mortgagor's rights
and interests in all existing and future leases, tenancy agreements, offers to lease and other
similar agreements with respect to all or part of the Mortgaged Land, and all rents, incomes,
profits and other amounts now or hereafter arising from or out of all or part of the Mortgaged
Land or any building, improvement, fixtute or part thereof forming part of the Mortgaged Land.

2. Separate Assignments. The assignment of each of the foregoing and of each of the rents,
incomes, profits and other amounts by the Mortgagor to the Mortgagee pursuant to section F.1.
shall be deemed to be a separate assignment so that the Mortgagee in its discretion may exercise
jts rights in respect of any or all of such leases, offers to lease, tenancy agreements or other
similar agreements or the rents, incomes, profits or other amounts paid or payable thereunder.

3. Collection by Mortgagor before Default. Until there occurs a Default, the Mortgagor may
collect, retain and apply all rents, incomes, profits and other amounts and deal with all leases,
offers to lease, tenancy agreements and other similar agreements from time to time in accordance
with sound business practice.

4. No Liability of Mortgagee and Indemnity by Mortgagor. Nothing herein shall obligate the
Mortgagee to assume or perform (and nothing herein shall impose on the Mortgagee) any
liability or obligation of the Mortgagor to any tenant or other person pursuant to or in respect of
any lease, offer to lease, tenancy agreement, other similar agreement or otherwise and the
Mortgagor hereby indemnifies and saves harmless the Mortgagee from any and all elaims with
respect thereto, provided that the Mortgagee may, at its sole option, assume or perform any such
obligations as it considers necessary or desirable.

5. Re-assignment. The Mortgagee may, at any time without further request or agreement by the
Mortgagor, reassign to the Mortgagor, or the Mortgagor’s heirs, administrators, successors or
assigns, any or all of the collateral referred to in seetion F.1.

6. Application by Mortgagee. The Mortgagee’s obligations with respect to any amount
collected by the Mortgagee shall be discharged by the application of such amount to reduce
Indebtedness.

7. Not Mortgagee in Possession. Nothing contained herein shall have the effect of making the
Mortgagee a mortgagee in possession of the Mortgaged Land.

G. CONDOMINIUM OR STRATA TITLE DEVELOPMENT PROVISIONS

If the Mortgaged Land is or includes one or more condominium units or strata title units, the
following provisions shall apply:

1. Compliance with Requirements. The Mortgagor shall observe and perform each of the
covenants and provisions required to be observed and performed pursuant to the Mortgage, all
applicable statutes governing or affecting condominiums or strata title developments, and the
declaration, description, by-laws and rules, as amended from time to time, of the applicable
condominium corporation or strata corporation.

2. Common Expense Payments. The Mortgagor shall pay promptly when due any and all
unpaid condominium or strata development fees, common expenses, common element expenses,
assessments, levies, instalments, payments or any other amounts due to the applicable
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condominium corporation or strata corporation or any agent thereof by the Mortgagor and, at the
Mortgagee’s request, deliver to the Mortgagee evidence of the payment thereof.

3. Right of Mortgagee to Pay. If the Mortgagor does not pay when due any condominium or
strata development fees, common expenses or other amounts referred to in section G.2., the
Mortgagee may (but shall not be obliged to} pay such amounts, the Mortgagor shall forthwith
pay such amounts to the Mortgagee with interest thereon at the Applicable Rate, and all such
amounts owing by the Mortgagor te the Mortgagee shall be a part of the Indebtedness and
secured by the Mortgage.

4. Voting by Mortgagee. The Mortgagor hereby irrevocably authorizes the Mortgagee to
exercise the rights of the Mortgagor as an owner of the Mortgaged Land to vote or to consent in
all matters relating to the affairs of the condominium corporation or strata corporation or arising
under applicable law or the declaration or by-laws of the condominium or strata corporation,
provided that:

(a)  inany case where the Mortgagee is entitled to receive and does receive notice of a
meeting of owners, the Mortgagee may notify the condominium or strata
corporation and the Mortgagor of its intention to exercise the right of the owner to
vote or to consent at such meeting at least two days before the date specified in
the notice for the meeting, failing which the Mortgagor may exercise such right to
vote or consent at such meeting;

()  the Mortgagee shall not, by virtue of the giving fo the Mortgagee of the right to
vote or consent, be under any obligation to vote or consent or to protect the
interests of the Mortgagor, and the Mortgagee shall not be responsible for any
exercise or failure to exercise the right to vote or consent; and

(c)  nothing herein contained, including the exercise by the Mortgagee of the right to
vote or consent, shall constitute the Mortgagee a mortgagee in possession.

H. MORTGAGE AS SECURITY FOR A GUARANTER

If the Mortgagor has delivered to the Mortgagee or now or hereafter delivers to the Mortgagee a
guarantee or guarantees of payment to the Mortgagee of indebtedness or liability of another or
others, the Indebtedness shall include all indebtedness and liability now or hereafier owing by
the Mortgagor to the Mortgagee pursuant to such guarantee or guarantees, whether direct or
indirect, absolute or contingent, and the Mortgage shall secure payment of all such indebtedness
and liability of the Mortgagor pursuant to such guarantee or guarantees in addition to all other
Indebtedness. If any such guarantee is increased or otherwise amended, the Mortgage shall also
secure payment of all indebtedness and liability now or hereafter owing by the Mortgagor to the
Mortgagee pursuant to such guarantee as increased or otherwise amended.

L DEFAULT

The Mortgagor shall be in default of the Mortgage and a Default shall occur pursuant to the
Morigage if:

1. the Mortgagor fails to pay any Indebtedness when due;

2. the Mortgagor or a Guarantor fails to comply with any obligation of the Mortgagor or the
Guarantor pursuant to or in respect of the Mortgage or any existing or future note,
instrument or agreement delivered by the Mortgagor and the Guarantors (or any of them)
to the Mortgagee or between the Mortgagor and the Guarantors (or any of them) and the
Mortgagee;

3. the Mortgagor fails to comply with any obligation of the Mortgagor pursuant to or in
respect of any Permitted Prior Mortgage or any Other Encumbrance;

4. any representation or warranty made by the Mortgagor or a Guarantor in the Mortgage,
any agreement between the Mortgagor and the Guarantors (or any of them) and the
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Mortgagee, or any loan or credit application made in connection with any Indebtedness
was untruee when made;

5. a Receiver is appointed of any asset of the Mortgagor or of a Guarantor;

6. any construction lien, mechanics’ lien or builders’ lien is registered against all or any part
of the Mortgaged Land and is not discharged within seven days after a request by the
Mortgagee that such lien be discharged;

7. all or any part of the Mortgaged Land is condemned or expropriated;
8. the Mortgagor or a Guarantor becomes bankrupt or insolvent;

9. a petition in bankruptcy is filed against the Mortgagor or a Guarantor;

10.  the Mortgagor or a Guarantor makes a proposal in bankruptcy or files a notice of.

intention to make a proposal in bankruptey;

11.  the Mortgagor or a Guarantor makes an application as a debior in any Insolvency
Proceeding or any other person makes an application against the Mortgagor or a
- Guarantor in any Insolvency Proceeding;

12.  the Mortgagor sells, transfers or disposes of in any other manner the Mortgaged Land,
any part thereof or any interest therein (unless the Mortgagee has approved in writing
such sale, transfer or other disposition);

13.  an execution, judgment or order of execution is filed or made against the Mortgaged
Land or any part thereof and remains unsatisfied for a period of ten days;

14.  the Mortgagor fails to pay when due any amount owing by the Mortgagor to the
applicable condominium corporation or strata corporation or any agent thereof referred to
in section G.2.; or

15.  the Mortgagor or a Guarantor is not an individual and a change in control of the
Mortgagor or such Guarantor oceurs without the prior written consent of the Mortgagee;
for the purposes hereof, a change in control of the Mortgagor or a Guarantor shall be
deemed to oceur if there occurs one or more sales, transfers or other dispositions of the
beneficial ownership existing on the date of the Mortgage in the aggregate of:

(a) shares, other securities or other equity interests issued by the Mortgagor or such
Guarantor which have more than 50% of the total ordinary voting power of all
shares, other securities and other equity interests issued by the Mortgagor or such
Guarantor; or

(b)  shares, other securities or equity interests issued by any Controlling Entity which

have more than 50% of the total ordinary voting power of all shares, other
securities and other equity interests issued by such Controlling Entity.

J. REMEDIES OF MORTGAGEE

1. Acceleration and Termination of Obligation to Extend Credit. Without prejudice to any right
of the Mortgagee to demand at any time payment by the Mortgagor of any and all Indebtedness,
upon the occurrence of a Default all Indebtedness (or any part thereof determined by the
Mortgagee) shall, at the Mortgagee’s option, forthwith become due and payable, the Mortgage
shall become enforceable and the Mortgagee shall not be obligated to extend any further credit to
the Mortgagor.

2. Right of Entry. Upon the occurrence of a Default, the Mortgagee may, at any time or times
without the concurrence of any person, enter upon, take and maintain possession of the
Mortgaged Land, inspect, complete the construction of, repair or maintain any buildings or other
improvements thereon, lease, collect the rents, profits and other amounts derived from the
Mortgaged Land and manage the Mortgaged Land as the Mortgagee may deem fit without
hindrance or interruption by the Mortgagor or any other person, and all reasonable costs, charges
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and expenses, including legal fees on a solicitor and his or her own client basis, and

disbursements, commissions and allowances for the time and services of any employees of the )

Mortgagee or any agent of the Mortgagee or other persons appointed for any such purpose shall
be forthwith payable by the Mortgagor to the Mortgagee with interest thereon at the Applicable
Rate, shall be a part of the Indebtedness and shall be secured by the Mortgage. Upon the
oceurrence of a Defanlt, the Mortgagee may also enforce its security against all crops growing on
the Mortgaged Land, the Mortgagee may, at any time or times without the concurrence of any
person, enter upon the Mortgaged Land for the purpose of cutting, harvesting and removing such
crops and for otherwise farming and working the Mortgaged Land, the Mortgagee may bring on
the Mortgaged Land all machines, equipment and instruments necessary for such purposes, and
the Mortgagee may use all yards, barns, granaries, grain bins or all other improvements and
equipment located on the Mortgaged Land to carry out any of such activities.

3. Sale. Upon the occurrence of a Default which continues for at least fifteen days, the
Mortgagee may, on at least thirty-five days’ notice, sell the Mortgaged Land or any part or parts
thereof, in accordance with the following provisions:

(a)  mnotice shall be given to such persons and in such manner and form and within
such time as provided by law; provided that, in the event that the giving of such
notice shall not be required by law or to the extent that such requirements shall
not be applicable, notice may be effectually given by leaving it with a person on
the Mortgaged Land, if occupied, or by placing the same on some portion thereof,
if unoccupied or, at the option of the Mortgagee, by mailing it by registered mail
in a notice or letter addressed to the Mortgagor at the Mortgagor's last known
address, or by publishing it once in a newspaper published in the area or region in
which the Mortgaged Land is situated;

(b)  such notice shall be sufficient although not addressed to any person or persons by
name or designation, and notwithstanding that any person fo be affected thereby
may be unknown, unascertained or under any disability;

(c) sale of the Mortgaged Land may be by public auction or private sale or partly by
one and partly by the other, for such price or prices as can reasonably be obtained
therefor and on such terms as to credit or otherwise and with such conditions of
sale and stipulations as to title or evidence of title or otherwise as the Mortgagee
in its sole discretion shall deem appropriate;

(d)  in the event of any sale on credit or for part cash and part credit, the Mortgagee
shall not be accountable for or charged with any moneys until actually received;

(e the Mortgagee may rescind or vary any contract of sale and may buy in and re-sell
the Mortgaged Land or any part thereof without being answerable for any loss
accasioned thereby;

6] the Mortgagee may sell all or any part of the buildings, fixtures, machinery,
equipment, crops and standing or fallen trees separately from the Mortgaged Land
and the purchaser shall have all necessary access to the Mortgaged Land for the
purposes of severing, cufling and removal; and

(g)  subject to compliance with law, sales may be made from time to time of any part
or parts of the Mortgaged Land to satisfy any part or parts of the Indebtedness
then owing to the Mortgagee leaving the remaining outstanding Indebtedness
secured by the Mortgage as a charge of the remainder of the Mortgaged Land.

4. Sale or Lease. The following shall apply with respect to any sale or lease by the Mortgagee,
its agent or any Receiver of all or part of the Mortgaged Land after the occurrence of a Default:

(a)  no purchaser or lessee shall be bound to enquire into the legality, regularity or
propriety of any sale or lease or be affected by notice of any irregularity or
impropriety and no lack of default or lack of notice or other requirement or any
irregularity or impropriety of any kind shall invalidate any sale or lease;
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(b)  the Mortgagee may sell or lease all or part of the Mortgaged Land without
entering into actual possession of the Mortgaged Land and, when it desires to take
possession, it may break Jocks and bolts and while in possession shall only be
accountable for moneys actually received by it;

c)  the Mortgagor hereby appoints the Mortgagee as the Mortgagor’s true and lawful
attorney and agent to make application under any statute for consent to sever, sell
or lease part or parts of the Mortgaged Land and to do all things and execute all
documents to effectually complete any such severance, sale or lease;

() the Mortgagee may lease or take sale proceedings notwithstanding that other
mortgage proceedings have been taken or are then pending;

(e) the Mortgagee shall not be responsible for any loss which may arise by reason of
any such leasing or sale of the Mortgaged Land unless such loss is caused by the
Mortgagee’s willful misconduct; and

6] no sale, leasing or other dealing by the Mortgagee with the Mortgaged Land or
any part thereof shall in any way change the liability of the Mortgagor or in any
way alter the rights of the Mortgagee as against the Mortgagor or any other person
liable for payment of any Indebtedness.

5. Attornment. To the extent the Mortgaged Land or any part thereof is not a residential
premises so as to be subject to the provisions of the applicable statute govemning residential
tenancies, the Mortgagor hereby attorns to and becomes a tenant of such Mortgaged Land to the
Mortgagee from year to year from the date of the execution of the Mortgage until the Mortgage
is discharged at a rental equivalent to and applicable in satisfaction of the interest payments
forming part of the Indebtedness, the legal relation of landlord and tenamt being hereby
constituted between the Mortgagee and the Mortgagor in regard to the Mortgaged Land. The
Mortgagor agrees that neither the existence of this provision nor anything done by virtue hereof
shall impose any obligation on the Mortgagee or render the Mortgagee a mortgagee in possession
or accountable for any moneys except moneys actually received by the Mortgagee and the
Mortgagee may, upon the oceurrence of any Default, enter on the Mortgaged Land and terminate
the tenancy hereby created without notice.

6. Right to Distrain. Upon the occurrence of a Default, to the extent permitted by law, the
Mortgagee may distrain for payment of any and all Indebtedness upon the Mortgaged Land or
any part thereof and all chattels situated thereon and by distress warrant recover, by way of rent
reserved from the Mortgaged Land, such moneys as shall from time to time be or remain in
arrears and all costs, charges and expenses incurred by or on behalf of the Mortgagee with
respect to or in connection therewith as in like cases of distress for rent. The Mortgagor waives
the right to claim exceptions and agrees that the Mortgagee shall not be limited in the amount for
which it may distrain.

7. Judgments and Non-Merger. The taking of a judgment or judgments with respect to any of
the covenants contained herein, in the Mortgage or otherwise shall not operate as a merger of any
such covenants or affect the Mortgagee’s right to receive interest under the Mortgage and each
such judgment may provide, at the option of the Mortgagee, that interest thereon shall be
computed and payable until such judgment has been fully paid and satisfied.

8. Separate Remedies. All remedies of the Mortgagee may be exercised from time to time
separately or in combination and are in addition to and not in substitution for any other rights of
the Mortgagee however created.

9. Application of Proceeds and Mortgagor's Liability for Deficiency. All amounts received by
the Mortgagee or any Receiver pursuant to any enforcement of the Mortgage may be held by the
Mortgagee as security for the Indebtedness or applied to reduce Indebtedness in such manner as
may be determined by the Mortgagee and the Mortgagee may at any time apply or change any
such appropriation of such payments to such part or parts of the Indebtedness as the Mortgagee
may determine in its sole discretion. The Mortgagor shall be and remain liable fo the Mortgagee
for any deficiency. Any surplus amounts realized after payment of all Indebtedness shall be paid
in accordance with applicable law.
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10, Morigagor's Insolvency Proceedings. The Mortgagor acknowledges that the Mortgaged
Land is of such a unique nature that, if the Mortgagor seeks to reorganize or restructure its affairs
pursuant to any Insolvency Proceeding, the Mortgagee would not have a sufficient commonality
of interest with any other creditor or creditors of the Mortgagor such that the Mortgagee would
be required to vote on any plan, reorganization, arrangement, compromise or other transaction in
a class with any other creditor or creditors of the Mortgagor and, in that regard, the Mortgagor
agrees that the Mortgagee shall be placed in its own exclusive class of creditors for voting
purposes. The Mortgagor further agrees that:

(a) it will give the Mortgagee not less than 10 days written notice prior to the
commencement of any Insolvency Proceeding with respect to the Mortgagor;

(b)  in no circumstance will the Mortgagor seek an order which stays any right of the
Mortgagee or, to the extent permitted by law, permit any right of the Mortgagee to
be stayed, in any Insolvency Proceeding and, if any Court-ordered or automatic
stay is imposed on the Mortgagee, the Mortgagor hereby consents to an order
lifting such stay as against the Morigagee;

{c)  if an Insolvency Proceeding is commenced with respect to the Mortgagor, the
Mortgagor will consent to an order directing that all rents or other revenues
generated or received from or in respect of the Mortgaged Land be deposited to a
sepregated trust account under the sole control of the Mortgagee and that same
shall not result in the Mortgagee's being a mortgagee in possession of, or in
control or management of the Mortgaged Land or result in the acceleration of
payment of any Indebtedness unless such acceleration is required by the
Mortgagee in writing; and

(d) it shall not, without the Mortgagee’s prior written consent, propose or permit the
sale or transfer of the Mortgaged Land or any part thereof, in or as part of any
Insolvency Proceeding, for a net sale price less than the amount required to pay in
full all Indebtedness outstanding as at the date of payment of such net sale
proceeds to the Mortgagee.

K. APPOINTMENT OF A RECEIVER

1. Appointment. Upon the occurrence of a Default, in addition to any other remedies available
to the Mortgagee, the Mortgagee may by instrument in writing appeint a Receiver of all or any
part of the Mortgaged Land and all rents, incomes, profits and other amounts now or hereafter
arising therefrom. The Mortgagee may also apply to any court of competent ]UI'lSdICthI‘J. for the
appointment of a Receiver.

2. Powers of Receiver. Any Receiver appoinied by the Mortgagee shall, to the extent permitted
by law, have the following powers:

(2) to enter upon, take possession of, use, and occupy the Mortgaged Land or any part
thereof;

(b)  to collect all rents, incomes, profits and other amounts in respect of the
Mortgaged Land and to carry on the business of the Mortgagor on the Mortgaged
Land;

()  to borrow money required for the maintenance, preservation or protection of the
Mortgaged Land or for carrying on the business of the Mortgagor and, in the
discretion of the Receiver, to charge the Mortgaged Land in priority to the
Mortgage as security for the principal amounts so borrowed, interest thereon and
costs related thereto,

(dy to sell, lease, or otherwise dispose of the Mortgaged Land or any part thereof on
such terms and conditions and in such manner as the Receiver shall determine in
its sole discretion, and to effect such sale by conveying in the name and on behalf
of the Mortgagor or otherwise;
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(&) to demand, commence, continue or defend any judicial or administrative
proceedings for the purpose of protecting, seizing, collecting, realizing or
obtaining possession of the Mortgaged Land, and to give valid and effectual
receipts and discharges therefor and to compromise or give time for the payment
or performance of all or any part of the rents, accounts receivable or any other
obligation of any person to the Mortgagor;

(f) to exercise any rights or remedies which could have been exercised by the
Mortgagee against the Mortgagor or the Mortgaged Land or with respect thereto;
and

(g)  to execute all documents required to effect any of the foregoing.

3. Identity of Receiver and Removal. Any Receiver so appointed by the Mortgagee may be any
person or persons satisfactory to the Mortgagee, and the Mortgagee may remove any Receiver so
appointed and appoint another or others instead.

4. Receiver as Agent of Mortgagor. Any Receiver appointed by the Mortgagee shall be deemed
to be agent of the Mortgagor unless the Mortgagee expressly specifies in writing that the
Receiver shall be agent of the Mortgagee. The Mortgagor agrees to ratify and confirm all actions
of the Receiver acting as agent for the Mortgagor and to release and indemnify the Receiver in
respect of all such actions.

5. Receivership Expenses. The Mortgagor shall pay to the Receiver, forthwith on demand by
the Mortgagee or the Receiver, the amount of all reasonable fees, disbursements and other
expenses incurred by the Receiver in the exercise of its powers hereunder, with interest thereon

at the Applicable Rate from the date on which such sums are incuired. All such sums, together

with interest thereon at the Applicable Rate, shall be part of the Indebtedness and secured by the
Mortgage. ’

6. No Enguiries Required. No persons dealing with the Receiver or its agents, upon any sale or
other dealing with the Mortgaged Land, shall be concerned to inquire as to their powers or as to
the application of any money paid to them, such sale or dealing shall be deemed as regards such
person to be within the powers hereby conferred and to be valid and effectual,

L. MISCELLANEOUS

1. Records of Mortgagee. The records of the Mortgagee disclosing the amount of an exfension
of credit by the Morigagee to the Mortgagar, the repayment of any principal amount of
Indebtedness, the amount of accrued and unpaid interest owing by the Mortgagor and the amount
of other Indebtedness {or any part thereof) at any time outstanding, shall constitute conclusive
evidence thereof in the absence of mathematical error.

2. Revolving Line of Credit, The Mortgagee may wish to make loan advances and re-advances
or otherwise extend credit to the Mortgagor from time to time up to a total outstanding principal
amount not exceeding the principal amount referred to in the Mortgage. The Mortgage is and
shall be continuing security to the Mortgagee for the payment of all Indebtedness. Any portion
of the Indebtedness may be advanced or re-advanced by the Mortgagee or other credit may be
extended by the Mortgagee in one or more sums at any future time or times and the amount of all
such advances, re-advances or other credits when so made or extended shall be secured by the
Mortgage and be payable by the Mortgagor with interest thereon at the Applicable Rate and the
Mortgage shall be deemed to be taken as security for the ultimate balance of the monies hereby
secured, provided that none of the execution or registration of the Mortgage or the advance in
part of any monies or extension of any other credit by the Mortgagee shall obligate the
Mortgagee to advance any unadvanced portion thereof or to extend any other credit. The
Mortgage shall not be void or cease to operate because the Indebtedness secured hereby has at
any time or times been paid in full.

3. Assignment and Syndication. The Mortgagee shall be entitled from time to time, both before
and after a Default, without notice to, or the consent of the Mortgagor or any Guarantor:
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(@  to sell or assign all or part of the Indebtedness and the Mortgages’s interests in the
Mortgage and any other security and agreements held by the Mortgagee; and

(b)  to syndicate all or part of the Indebtedness, the Mortgage and any other security
and agreements held by the Mortgagee and to grant participations thersin.

To facilitate the foregoing, the Mortgagee may provide each prospective purchaser, assignee,
syndicated lender or participant and their respective advisers with financial and other information
concerning the Indebtedness, the Mortgagor, the Mortgaged Land, any Guarantor, any other
collateral or any other matter.

4, General Indemnity by Mortgagor. The Mortgagor hereby agrees, on demand by the
Mortgagee, to indemnify and hold harmless the Mortgagee and its officers, directors, employees
and agents from and against any and all claims, expenses, liabilities, losses and damages that
may be asserted against or incwred by any of such indemmified persens arising out of, or in
connection. with the Mortgage, any Indebtedness or any claim, investigation, proceeding or
litigation relating to any of the foregoing, regardless of whether any such indemnified personisa
party thereto (including any and all breakage costs reasonably incurred by the Mortgagee in
respect of any breach by the Mortgagor of any of its obligations under the Mortgage) and to
reimburse each such indemnified person, on demand by the Mortgagee, for any and all
reasonable legal and other expenses incurred in investigating, pursuing or defending any of the
foregoing or otherwise in connection with any of the foregoing; provided that the foregoing
indemnity shall not, as to any indemnified person, apply to any claim, expense, liability, loss or
damage or related expense to the extent they are found by a final, non-appealable judgment of a
court of competent jurisdiction to have resulted from the wilful misconduct or gross negligence
of such indemnified person.

5. Effect of Sale. No sale, conveyance, transfer or other dealing by the Mortgagor with the
Mortgaged Land or any part thereof or any approval of the Mortgagee relating thereto shall in
any way change or affect the liability of the Mortgagor or in any way alter the rights of the
Morttgagee as against the Mortgagor or any other person or persons liable for payment of the
Indebtedness or any part thereof.

6. Dealings with the Mortgagor and Others. The Mortgagee may grant time, renewals,
extensions, indulgences, releases and discharges to, may take security from and give the same
and any and all existing security up to, may abstain from taking security from or from perfecting
security of, may accept compositions from, may amend the Mortgage, and may otherwise deal
with the Mortgagor and all other persons (including any principal debtor, any guarantor or any
owner of the Mortgaged Land) and security as the Mortgagee may see fit without prejudicing
any rights of the Mortgagee under the Mortgage.

7. Amendments to Mortgage. The Mortgagor and the Mortgagee may from time to time amend
the Mortgage (including to increase the interest rate specified by the Mortgage) by an
amendment agreement between the Mortgagor and the Mortgagee, whether or not such
amendment agreement (or notice thereof) is registered. This provision shall constitute notice of
such amendments and the Mortgage shall secure payment of all Indebtedness (including all
interest and other Indebtedness arising or resulting from such amendments) and retain its priority
with respect thereto over any morigage, charge or other instrument registered subsequent to the
Mortgage.

8. Waiver. No waiver, condonation or excusing by the Mortgagee of any default, breach or
other non-performance by the Mortgagor at any time or times in respect of any provision of the
Mortgage (including any Defauit) shall operate as a waiver by the Mortgagee of any subsequent
or other default, breach or non-performance or prejudice or affect in any way the rights of the
Mortgagee in respect of any such subsequent or other default, breach or non-performance.

9. Discharge or Assignment. The Mortgagee shall be entitled to prepare or have its counsel
prepare a discharge or assignment of the Mortgage and any other documents necessary to
discharge or assign any other security held by the Mortgagee and shall have a reasonable time
after payment of the Indebtedness in full within which to prepare, execute and deliver such
instruments. All reasonable costs, fees and disbursements of the Mortgagee and the Mortgagee’s
counsel in connection with the preparation, review, execution and delivery of the discharge,
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assignment or any other documents necessary to discharge or assign the Mortgage or any other
security shall, to the extent permitted by law, be paid by the Mortgagor to the Mortgagee and be
secured by the Mortgage.

10. No Obligation to Advarce. Nothing herein and nothing contained in the Mortgage shall
obligate the Mortgagee to loan any amount to the Mortgagor or to extend any other credit to the
Mortgagor.

11. Appointment of Attorney Irrevocable. Each appointment by the Mortgagor of an atterney in
the Mortgage or the Standard Charge Terms is coupled with an interest and may not be revoked.

12. Other Security. The Mortgage is in addition to and not in substitution for any other security
at any time held by the Mortgagee as sceurity for payment of all or any part of the Indebtedness,
and the Mortgagee may, at its option, pursue its remedies thereunder or under the Mortgage
concurrently ot successively, Any judgment or recovery under the Mortgage or under any other
security held by the Mortgagee as security for payment of Indebtedness shall not affect the right
of the Mortgagee to enforce or realize on the Mortgage or any other such security.

13. Financing Statement. To the extent permitted by law, the Mortgagor hereby waives its right
to receive from the Mortgagee a copy of any financing statement, financing change statement,
verification statement or other similar statement filed by or received by the Mortgagee or any
agent of the Mortgagee.

14. Notice. Except as otherwise herein provided, any notice, demand or other communication to
the Mortgagor referred to herein or in the Mortgage may be forwarded to the Mortgagor by
personal delivery or mailed by prepaid ordinary or registered mail to the Mortgagor at the
Mortgagor’s last known address as shown on the Mortgagee’s records. The Mortgagor shall be
deemed to have received the same on the date of delivery, if personally delivered, or on the
fourth day after the same is mailed by prepaid ordinary mail or registered mail, if mailed, even if
the Mortgagor does not actually receive it.

15. Different Currencies. The payment of any part of the Indebtedness shall be made by the
Mortgagor in the same currency as the currency in which such part of the Indebtedness is then
denominated and all interest and fees shall be paid by the Mortgagor in the same currency as the
currency in which that part of the Indebtedness to which they relate is denominated.

16. Judgment Currency. If in the recovery by the Mortgagee of any Indebtedness in any
currency, judgment can only be obtained in another currency and, because of changes in the
exchange rate of such currencies between the date of judgment and payment in full of the amount
of such judgment, the recovery under the judgment differs from the receipt by the Mortgagee of
the full amount of such Indebtedness, the Mortgagor shall pay any such deficiency to the
Mortgagee, such deficiency may be claimed by the Mortgagee against the Mortgagor as an
alternative or additional cause of action and any swplus received by the Mortgagee shall be
repaid to the Mortgagor.

17. Foreign Exchange Rate Determinations. Whenever any provision of the Mortgage requires
or permits the determination of the rate of exchange between any currencies, such rate of
exchange shall be determined by the Mortgagee based on its normal practice as at the date of
such determination.

18. Governing Law. The Standard Charge Terms and the Mortgage shall be governed by the
law of the jurisdiction in which the Mortgaged Land is located.

19. Time of Essence. Time shall be of the essence of the Mortgage.

20. Severability. If any provision of the Mortgage is found by a court of competent jurisdiction
to be illegal, invalid or unenforceable, such provision shall not apply and the Mortgage shall
remain in full force and effect without such provision.

21. Interpretation. Whenever the context so requires, words in the singular shall include the
plural, words in the plural shall include the singular and words importing any gender shall
include the other genders, Whenever used in the Standard Charge Terms, the Mortgage or any
Schedule, the words “including” and “includes” shall mean “including, without limitation” and
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“Includes, without limitation”, respectively, and the word “person” shall include an individual,
corporation, partnership, government, government agency and any other entity. )

22. Titles. Titles used in the Standard Charge Terms, the Mortgage or any Schedule are inserted
for convenience of reference only and shall not affect or modify the interpretation or construction
of any provision of the Standard Charge Terms, the Mortgage or any Schedule.

-23. Joint and Several Obligations, If there is more than one Mortgagor, all Mortgagors shall be
jointly and severally liable for all obligations of the Mortgagors pursnant to the Mortgage.

24. Schedule. Schedule “A” shall form part of the Standard Charge Terms.

25. Equivalent Rate Information. Schedule “A” is a summary of various annual rates of interest
calculated halfiyearly not in advance equivalent to the corresponding annual rates calculated
monthly not in advance, The rate of interest chargeable, calculated half-yearly not in advance,
equivalent to each Applicable Rate, is shown by Schedule “A”.

26. Successors and Assigns. All rights and powers of the Mortgagee shall enure to the benefit of
and be exercisable by the Mortgagee and the Mortgagee’s successors and assigns. All covenants,
obligations and liabilities entered into or imposed on the Mortgagor shall be binding on the
Mortgagor and the Mortgagor’s heirs, executors, adminisirators, personal representatives,
successors and assigns.
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The interest rates set out in Column B are the annual interest rates calculated half-yearly not in advance which are
equivatent to the corresponding annual interest rates calculated monthly not in advance, set out in Column A,

COLUMN A

COLUMN B

COLUMN A

COLUMN B

Interest rate
calculated monthly
not in advance

Interest rate
calculated half-yearly
not in advance

Interest rate
calculated monthly
not in advance

Interest rate
calculated half-yearly
not in advance

3.0000%
3.1250%
3.2500%
3.3750%
3.5000%
3.6250%
3.7500%
3.8750%
4.0000%
4,1250%
4.2500%
4.3750%
4.5000%
4.6250%
4.7500%
4.8750%
5.0000%
5.1250%
5.2500%
5,3750%
5.5000%
5.6250%
5,7500%
5.8750%
6.0000%
6.1250%
6.2500%
8.3750%
6.5000%
6.6250%
6.7500%
6.8750%
7.0000%
7.1250%
7.2500%
7.3750%
7.5000%
7.6250%
7.7500%
7.8750%
8.0000%
8.1250%
8.2500%
8.3750%
8.5000%
8.6250%
8.7500%
8.8750%
9.0000%
9.1250%
9,2500%
9.3750%
9.5000%
9,6250%
9.7500%
9.8750%
10.0000%
10.1250%
10.2800%
10.3750%
10.5000%
10.6250%
10.7500%
10.8750%
11.0000%
11.1250%
11.2500%
11.3750%
11.5000%

3.0188%
3.1454%
3.2721%
3.3088%
3.5256%
3.6525%
3.7794%
3.9064%
4.0335%
4.1606%
4.2878%
4.4151%
4.5424%
4.6698%
4.7973%
4.9248%
5.0524%
5,1800%
5.3078%
5.4355%
5.5634%
5.6813%
5.8193%
5.9474%
6.0755%
8.2037%
8.3310%
6.4603%
6.6887%
8.7171%
6,8456%
6.9742%
7.1020%
7.2316%
7.3604%
7.4892%
7.6182%
7.7472%
7.8762%
8.0053%
8.1345%
8.2638%
8.3931%
8.5225%
8.8519%
B8.7815%
8.9111%
9.0407%
9.1704%
9.3002%
9.4301%
9.5600%
9.6900%
9.8201%
9.9502%
10.0804%
10.2107%
10.3410%
10.4714%
10.6019%
10.7324%
10.8630%
10.9937%
11.1244%
11.2552%
11.3861%
11.5170%
11.6480%
11.7791%

11.6250%
11.7500%
11.8750%
12.0000%
12.1250%
12.2500%
12.3750%
12.5000%
12.6250%
12.7500%
12.8760%
13.0000%
13.1250%
13.2500%
13.3750%
13.5000%
13.6250%
13.7500%
13.8750%
14.0000%
14.1250%
14.2500%
14.3750%
14.5000%
14.6250%
14.7500%
14.8750%
15.0000%
15.1250%
15.2600%
15.3750%
15,5000%
15.6250%
15.7500%
15.8750%
16.0000%
16.1250%
16.2500%
16.3750%
16.5000%
16.6250%
16.7500%
16.8760%
17.0000%
17.1260%
17.2500%
17.3750%
17.5000%
17.6250%
17.7600%
17.8760%
18.0000%
18.1250%
18.2500%
18.3750%
18.5000%
18.6250%
18.7500%
18.8750%
19.0000%
19,1250%
19.2500%
19.3750%
18.5000%
19.6260%
19.7500%
19.8750%
20.0000%

11.9102%
12.0414%
12.1727%
12.3040%
12.4354%
12.5669%
12.6985%
12.8301%
12.9618%
13.0935%
13.2253%
13.3572%
13.4892%
13.6212%
13.7533%
13.8854%
14.0177%
14.1499%
14.2823%
14.4147%
14.6472%
14.6798%
14.8124%
14.9451%
15.0779%
15.2108%
13.3437%
15.4766%
15.6097%
15.74268%
15.8760%
16.0092%
16.1425%
16.2759%
16.4094%
16.6429%
16.6765%
16.8102%
16.9439%
17.0777%
17.2116%
17.3455%
17.4795%
17.6136%
17.7444%
17.8819%
18.0162%
18.1606%
18.2850%
18.4185%
18.5540%
18.6887%
18.8233%
18.8581%
19.0929%
19.2278%
19.3628%
19.4979%
19.6330%
19.7682%
19.8034%
20.0387%
20.1741%
20.3096%
20.4451%
20.5807%
20.7163%
20.8521%
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This is Exhibit “M” referred fo in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018.
Tatiana Palangiewicz -

a Commissioner, etc., : (—\
Province of Ontario .

for the Bank of Montreal .-~
Expires December 13, 201?/ k

A COMMISSIONER FOR TAKING AFEIDAVITS
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BMO e'Bauk of Montreal

Cuarantee for Indebtedness of an Incorpovated Company
To BANK OF MONTREAL

IN CONSIDERATION of Bank of Montreal {the "Bank”) dealing with AL-CHERAGH INTERNATIONAL CORPORATION (the
“Custormer”), the undarsigned hereby jointly and severally (salldarlly In the Province of Québec) guarantees payment to the Bank of all
pressent and fulura dabts and llabllities in any currency, direct, indiract, contingent or otherwise, matured or net, including interest thersan,
now or at any lime, dus or owing lo the Bank from or by tha Customer ursli%any successor of the Customer, whether arising. from dealings
betwsen the Bank and the Custamer or from other dealings or proceedings by which the Bank may be or bacoma in any manner whatevey a
craditor of the Cuslemer, wherever incured and whether incurred by-the Customer a8 principal or surety, alone or jointly with. any othar
persan, or otherwise howsoever. The [labllity of the undersigned {or gach undersigned.-if ridhng than one), under this Guaraniee, is limited to
the aggregate amount of Ons Million Five Hundred Thousand D {IE

ars ($1,500,000.00 plus interest thereon at a rate of 5.00% per ¢ent per
annum shove the Bank's prime interest rate in effect from tma t@ tims, from and ingl

:ttﬁn the'date of demand until payment, and legal or
cther sasts, chargee and expanses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after
demand for payment under this Guarantee has bean made [n wiiting by the an{v# the undersigned or any ang of them, If mare than ane.
The term “prime interest rate” means the floating annual rete of §

terast establishad from time to time by the Bank as the base rate & uses to
determing rates of interest on Canadlan dallar loans to customers | & Bnd destgnated as Prma Rate.

IT 1S AGREED that no change In the name, objects, capital stock, ewnership, control or constitutlon of the Customer shall in any way
affact the liability of the undersigned with respect to transactions occuming either before or after any such change. If the Customer
amalgamates wilh ona or mare other corporations this Guarantee shall continua and apply to all debts and liabiliiez owing ta the Bank by the
corporatian continuing from the amalgamation. The Bank shall not be required fo inquire into o sonflrm the pewers of the Customer or any
of il diractors or other agents acling or purperling to act on Its bahalf, and all amounts, liabiliies, advances, renawals and credils in fact
incurred, borrowed or obleined from the Bank shall be deemed to form part of the debts and llabllities hereby guaranteed, notwithstanding

whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way Irregqular,
defeclive or improper. '

IT 1S FURTHER AGREED that (ha undersigned shall be liable to the Bank in raspest of all debls and llabliifles, subject to the
Imitallon, If any, set farih in the {irst paragraph of this Guarantes, stated to be owing to the Bank by the Cuslemaer undar any agreement
entered into by the Customer with respact ko such debts and Habilities, natwithstandlng whether any such agreement or any provision thareof
is invalid, vald, llagal. or unenforceable and notwithstanding whather such agreement was properly complated, entered into or authorized.
Subject to the limitation, If any, set forth in the first paragraptt of thls Guarantes, the undersigned shall indemnify and save the Bank harmiess
from any lesses which may arise by virtlue of any debts and [fabilifies stated to be owing to the Bank by the Customer under any agreemenit
entared into by the Customer with respect to such debts and-fabiliiee, or any other agreement relating to any of the faragoing, being or
becoming for any reazon whalsoever in whole or In part {a) void, voidable, null, wira viras. llegal, invalid, ineffective or otherwise
unenforceable in sccordanca with its:terms, ar (b) released or dissharged by operation of law (all of the faregeing balng an *Indemnifiabls
Circumstanee"). For grealer cerainty, the losses shall iInduda the amount of all debts and [lablliles owing to the Bank by the Customer which
would have been payable by the Custemer but for the Indemnifiable Clrgumstance. Nathing set out heraln shall be Interpreted as requiring
any debts or liabililez which are hereby guaranteed to ba documented by wiitten agreemant hatwaen the Bank and the Custormer,

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without excnerating in whole & in part the
undersigned, may grant ime, renewals, extansions, indulgences, relsases and discharges to, may abstalh from taking, perfecting or realizing
upon securify from, may relaasa security 1o, may aceapt compositions fram, and may otherwlse change the terms of any of the debtz and
liabilities hareby guaranteed and otherwise deal with. the Customer and all other persons (Including any other undersigned and any oiher
guarantor) and security, a6 the Bank may see fit. No loss or diminution of any security raceived by the Bank fram the Customer or othars,
whether the less or ditninution is due te tha fault of the Bank or otharwlse, shall in any way Ilmit or lessen the Tability of the undersigned
under this Guarantee, Al dividands, compositions, and amounts received by the Bank from the Customar or from any olther person or estate
capabie of being applied by the Bark in reduction of the debts and liabilities hersby guaranteed. shall be regarded for all purposes as
payments in gress, and the Bank shall be entilled to prove agalnst the estate of tha Customer upon any Insalvency or winding-up In respect

of the whole of said debls and liabilities, and the undersigned shall have no right to be subrogated to the Bank in raspact of any such proof
until the Baak has raceived from such estate payment in fuil of its claim with Interast.

AND IT 1S FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Banit, including all costs, chargas and expenses which the Bank may Incur in enforcing or obtaining payment of amounts dua to the Bank
fram the Customer elther lane or in conjunction with any other person or ctharwise howsoever, or attempting to do so. The Bank shall nat
be obliged io seek recourse agalnst the Cusfomaer or any other pacsan or realize upan any security 1t may hold befors belng entitied to
payment from the undersigned of all debls and liabilities hereby guaranteed, The undersigned hereby renounces tha benefits of discussion
and divislan. The undersigned ranounces claiming or setiing up against the Ba_nk any right which such unders:gn_ed may have lo be
subragated in any of the rights, hypathecs, privilegas and ether sacurity heid from hn}e fo tIr_ﬂe by the 'Eank. The undersigned may terminate
the further llability of such larminating party under this cantinuing Guarantee by pioviding ninety days priar written notica to be given to the
Bank, ‘Tha liability of such lerminating party shall cantinue under mis.Guarantse qunng such 90-day period, natwithstariing the death or
Imganily of such terminaling party. After the expiry of such 80-day periad, the teminating pa_rty shall be released from thls'Guaranlee with
respect ta debts and libllities arising akter the expity of such 80-day period byt shall remain lizble under thls Guarantee in respect _of_all
depts and liabilitles owing to the Bank prior lo the expiry of such 30-day pariod and also in respoct nf any contingent or future llabilities
incurred to or by the Bank on ar before such date which mature theraafter, Termlpaﬁon by tha undersignad or the exectitors, liquidators,
administeatars or legal represeniatives of such undersigned shall not terminate the liaelity hereunder of any other underzigned. If after such
termination any payment from the Customer must be retumed to tha Cuatomer, or any suecessor ar represantalive of the Customer, far a['l;lly
raasan (including the designation of such payment as a mistake or as a preferencs following the bankruptcy of the Custemer), then this
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.. Guarantee shall continue after the terminatlon as If such payment had not been made. A written statement from any manager or acting
~“manager of tha Bank purporting io show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
shall ba conelusive avidence as against the undersigned that such amount is at such time so dua and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, adminisirators and laga! representativez of the undersigned shall immediatsly give nollce In
writing o the Bank of the daath of such undersigned.

Iraast rame of

Conadlan
ergvinerin
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Cuslamora
acoount with
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Guarectia1a
odvon

This clausa
appliez o

ne Provinos

of Quabec
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THIS CONTRACT shall be construed in accordance with the laws of the Provinca of Ontario and for the purpose of legal
proceedings this contract shall be deemed 1o have bean mada In the sald provinee and to be performed thera, and the courts'of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contragt, provided always that nothing herein contained
zhall prevent the Bank frdm procesding at its ¢lection against the undersigned in the courts of any other pravince or couniry.

IF ANY PROVISION of this Guaraniee Is detenmined to be unenforoeable, prohibited, invalid ¢r ittagal, it shall be savared from this
Guarantea solely to the extent of such unenforceability, prohibition, invalidity or llegallty and the remalnder of such provislen and tHe

remaingdzr of this Guarantea shall be unaffsctad thareby. The liabllity of the undersigned under this Guarantee shall not be termmated if this-
Guaraniee is held fo be unenforceable agalnst any ather undersigned.

ALL DEBTS AND LIABILITIES present and futura of tha Custamer to the undersigned are hereby assigned (o the extent permitted
by applicable law} to the Bank and postponed to the debts and liablides of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be racelved on behalf of and In trust for the Bank and shall immediately be paid over to the Bank. Any
raquest by the undarsigned to the Bank for useful information respecling the content and the terms and condlilons of the debls and labilities
of the Customers hereby guarantasd or the prograss mada In thelr parfarmanca, shall be made in writing by such undersigned to the Bank,

THE UNDERSIGNED acknowledges that this Guarantee has heen dalivered frae of any conditions and that no representalions have
been made to the undarsignad alfecting the Ilabllity of the undersigned under this Guarantee save as may be specifleally embodied hereln
and agreas that this Guarantee is in addition to and not in substitution far any othsr guaranteas now ar subsequently held by the Bank.

THE UNDERSIGNED reprasants and warrants that () It fully understands the provisions of this Guarantee and its obligations
heraunder; (i) it has been afforded the opportunity to engage indepondant legal counsel, at |ts own expente, to explain the provisions of this

Guarantea and Its obligations hereunder; and (iii) it has either engaged legal counsal in cannacllon with [ts executlon of this Guarantee or
has decided, at its solo disdralian, not ta do sa,

THE UNDERSIGNED agraas, wilhaut Imitation of the rights of the Bank under applicable law, that the Bank may apply any ameunts
owing to, or sum standing lo the credit of, the underslgned with any office, branch, subsidlary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may sonvert any such amount or sum Into tha currency
of tha amount owing hereunder at a rate of exchange at which lhe Bank cauld purchase Ihe relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall ramaln In effact nobwithstanding any change in the circumstances having led the undarsignad to execute
this Guarantaa and notwithstanding the terminalion of or & shangs In tha office or dulles of such undersigned ar in any relationship batween
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may maka a clalm or demand payment hereunder notwithstanding
any limitalion period regarding such claim or demand set forth In the Limitations Act, 2002 (Ontario) er under any other applicable law with
slmilar effect and, lo the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
haraby explicitty excluded or, if ex¢luding such Imitalions periods is not permitted by such act or applicable law, are hereby extended (o the
maximum limitallen perlod permitted by such act or applicable law. For greater certainty, the undersignad acknowledges and agrees ihat this
Guarantaa is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 {Ontario).

IN THIS GUARANTEE, unlass the context olherwise requires, refarancas to the undersigned shall be Interpreted as referring to each
of the underglgned If there is more than one undarsigned.

It is tha exprass wish of 119 partles hareto that ihis agresment and any related documents be drawn up and executed in English, Les
parties conviennent que la présente convention st tous [es dosuments s'y rattachant soient redigés et signes en anglais.

DATED as of January é"] L2011,

The fallewing saction 12 unprotected. Td insert additional signature lines, copy and pasta ag necessary. Delete this comment and
lines that are not required.

If signeq by cqrporation or other antity (e.q. partnership):

c. o/a Shell Gas Station

el

By:
Name: AbduN Ka\rﬁy—-/

Title: Fresidant .

II have the authority to bind the corperation.

- F W {0
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If signed by natural persen (e.g. sole proprietor):

Witness

Name: Nama
Witness

Nameé: Namg
Wiiness

Name: Name

® Registered trads-marks of Bank of Montreal
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RESOLUTION OF THE BOARD OF DIRECTORS OF
6413340 CANADA INC.

WHEREAS the Bank of Montreal (the “Bank”) has agreed to lend money to AL-
CHERAGH INTERNATIONAL CORPORATION Canada Inc. (“Boxrower”);

AND WHEREAS the Borrower has agreed to execute a first collateral mortgage
(“Mortgage”) to be registered on property owned by it and municipally knows as 1525
Highway 11, North, Shanty Bay, Canada (hereinafter referred to as “Property”);

AND WHEREAS 6413340 Canada Inc. has agreed to guarantee the said mortgage
by way of a Guarantee of Indebtedness of an Incorporated Company.

BE IT RESOLVED that the President be and the same is hereby anthorized to:

1. Execute the above-recited Guarantee of Indebtedness of an Incorporated
Company in favour of the Bank in the amount of $1,500,000.00;

The undersigned, being all of the directors of the Corporation, hereby sign the
foregoing resolution(s) pursuant to the provisions of the Business Cor;poratwns Act
(Canada), this 24™ day of January, 2011.

DATED at Barrie, this 24, day of January,

\ S/
Abdul Aﬁ“a\Ka.raeuE;f'resident

I have the authority to bind the corporatio




This is Exhibit “N” referred to in the
affidavit of Alice Tien
sworn before me, this 4”

day of January, 2018.
Tatiana Palangiewicz
a Commissioner, ete., (
Province of Ontario ~ +
for the Bank of Montreal
Expires December 13, 2019/

A COMMISSIONER FOR TAKING AFFIDAVITS
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Guarantee for Indebtedness of an Incorporated Company
To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the “Bank”) dealing with AL-CHERAGH INTERNATIONAL CORPORATION (the
"Customer”), the undersigned hereby jointly and severally (solidarily in the Province of Québec) guarantees payment to the Bank of ali
present and future debts and liabilities in any currency, direct, indirect, contingent or otherwise, matured or not, including interest thereon,
now or at any time, due or owing to the Bank from or by the Customer or by any successor of the Gustomer, whether arising from dealings
between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any manner whatever a
creditor of the Customer, wherever incurred and whether incurred by the Customer as principal or surety, alone or jointly with any other
person, or otherwise howsoever, The liability of the undersigned (or each undersigned, if more than one), under this Guarantee, is limited to
the aggregate amount of One Million Six Hundred and Fifteen Thousand Dollars ($1,615,000.00) plus interest thereon at a rate of 5.00%
per cent per annum above the Bank's prime interest rate in effect from time fo time, from and including the date of demand until payment,
and legal or other costs, charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise
immediately after demand for payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if
more than one. The term “prime interest rate” means the floating annual rate of interest estabtished from time to ime by the Bank as the
base rate it uses to determine rates of interest on Canadian dollar loans to customers in Canada and designated as Prime Rate,

IT IS AGREED that no change in the name, objects, capital stock, ewnership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Custamer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or Habilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject o the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ulffra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or {b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance™). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be Interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security t6, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. Ne loss or diminution of any security received by the Bank from the Customer or cthers,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the llability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entifted to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, inciuding all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or ctherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any securlty it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating parly shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day pericd; the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and fabilities owing to the Bank prior fo the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
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v ' Guar=ntee shall continue after the termination as if such payment had not been made, A written statement from any n'lanager OJ aairé
manager of the Bank purporting to show the amount at any particular time due and payable fo the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

Insert name of

Canadian - THIS CONTRACT shall be construed In accordance with the laws of the Province of Ontario and for the purpose of legal

Eﬁ&"“:" proceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
ustamer's

conuntvatn  Shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained

Lt:; Benkis shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country.

Guarantes is

given - IF ANY PROVISION of this Guarantee Is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held o be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer fo the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and posfponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank. Any
request by the undersigned to the Bank for useful information respecting the content and the terms and conditions of the debts and liabilities
of the Customers hereby guaranteed or the progress made in their performance, shall be made in writing by such undersigned to the Bank.

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (I) it fully understands the provisions of this Guarantee and its obligations
hereunder; {ji) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (iii} it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so,

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undersigned with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good falth.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 {Ontario} or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limifations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context atherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

This elause It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
gm’;g:ﬁm parties conviennent que la présente convention et tous les documents s'y rattachant solent rédigés et signés en anglais.

of Québec

anly

DATED as of March 23, , 2011.

The following section i§ unprotected, To insert additional signatiire lines, copy and paste as niscéssaty. Delete |

onal re S C this corment arid
lines that are not required:

If signed.by corporation or other entity (e.g. partnership):
R

da Inc. ofa Shell Gas Station

| have thalauthoty to bind the corporation.
Name: Abdul Alla Kareem
Title: President

Prod, 2210001 — Form LF 44 Cen. (03/09)
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Title:

By:
Name:
Title:

if signed by natural person (e.q. sole proprigtor):

Witness
Name: Name

Witness
Name: Name

Witness
Narne: Name

® Registered trade-marks of Bank of Montreal

Prod. 2210001 — Form LF 44 Can. (03/09)
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BMO @’Bank of Montreal é

Guarantee for Indebtedness of an Incorperated Company
To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (tha "Bank") dealing with AL-CHERAGH INTERNATIONAL CORPQORATION (the
"Custamear'), the undersigned heraby Jolnty and severally {solidarly In the Province of Québec) guarantess payment to the Bank of all
present and futura dabts and liabilities in any curreney, direct, Indirect, contingent or gtherwlse, matured or not, including Interest thareon,
naw or.at any tme, due or owing to the Bank from or by the Qustomer or by 8 the Customar, whether arising lrom deallngs
belween the Bank and the Customer or from olher dealings or proceedings-ty which the Ban may be or becoms 1n any mannes whataver a
traditor of the Customer, wherever Incurrad and whether incurred the Customer as prncipsl or surely, alona ar jainily with any other
person, of otharwlse howsoever, THe liability of the undarsigned {sr each undersigned, ore than one), under this Guarantes, Is limited to
the aggregate amount of One Million Five Hundred Dollars-31,500,000.00) dp[/us,n Erest thereon at a rate of 5.00% per cent per annum
above the Bank's primea interest rate in effect from time ti@rg:g;?,a_ud-h uding the date of demand unlil payment, and legal or other
cosis, chiarges and expensas. The liabifity of the undagigned e payment under this Guarantza shall arise immediately after demand
for payment under this Guarantee has haen mada In yriting by the Bank-on the underslanad or any one of them, If more than one, The term
“prime interast rata” means the ficating annual RAte of inferast-established from time to time by the Bank as {he base rate it uses to datermine
rates of interest on Canadian dollar loans to customers in Canada and deslgnated as Prime Rate,

-

IT 15 AGREED that no ¢hange In tha name, objects, capital stock, ownarship, contral or constitution of the Customer shall in any way
affect the [abillly of the undersigned with respect 1o ansacllons eccurring either bafers o efter any such change. If the_Customer
amalgamates with one or more otitér corparatians this Guarantee shall continue and apply to all debts and liabillles owlng to tpe‘ﬁénk by the
corporation continuing from the amalgamation. The Bank shall not be required o inquire inte or confitm the powers of the Cugtomar or any
af Its directors or other agents acling or purpariing fo act on its behalf, and all amounis, liabilities, advances, renewals and credits in fact
incurred, horrowed or abtained from the Bank shall be deamed to form part of e debts and liabiliies hersby guaranteed, notwithstanding

whather Incurring such debts ar llabillies exceeded the powers of tha Customer ar of its directors or agenis, ar was in any way irregular,
defactive ar Improper.

IT IS FURTHER AGREED that the undersigned shall be liable to tha Bank In respect of all debts and liabiliies, subject to the
limitation, if any, sat forth [n the first paragraph of this Guarantae, stated to be owing t the Bank by the Customer under any agreement
emtarad Into by the Custormer with respact ta such debls and liabilities, notwithstanding whether any sti¢h agreement or any pravision theraaf
is invalid, void, illegal, ar unenforceable and notwithislanding whether such agreement was properly completed, entered Inte or authorized,
Subjact to the limitation, if any, set forth In the first paragraph of thls Guarantee, the undersigned shall Indemrify and save the Bahk harmless
from any losses which may arise by virtue of any debts and liabiliies stated fo be owing lo the Bank by he Customer under any agresmant
entered into by the Customer with respact ta such debts and liabllitles, or any other agreement ralaling to any of the foregoing, belng or
bacoming for any reasen whalsoever in whole or In part (a) void, voidable, null, wira vires, illegal, invalld, inaffective or otherwlse
unenforceable In accardance with its terms, or (b) released or disehargad by aparation of law (3ll of the foregoing being an “Indemnifiable
Circumstance”). For greater ¢artainty, the losses shall includa the amount of all debts and [lahllities owing to the Bank hy the Customer which
would have been payable by the Cusiomer but for the Indemnifigbla Clreumstance, Nothing set cut herein shail be Interpreted as requiring
any debis or liabilities which ara hareby guaranteed to he documented by wrillen agraement between tha Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exaneraling in whole or in part the
undarsigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security fram, may release security to, may acsept compositions from, and may ofherwise change e terms of any of tha debts and
fiabllitles hareby guaranteed and olherwise daal with, the Customer and il other persons (Including any othar undersighed and any other
guarantor) and securily, 2s the Bank may see fit. No loss or diminution of any sacurity received by the Bank from lhe Customer or others,
whathar the loas or dimtinution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liabilily of fhe undersigned
under this Guarantae. Al dividends, compasitions, and amounts received by tha Bank from the Customer or from any other person or astate
capahle of being applied by the Bank in reduction of the debts and iabllities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and tha Bank shall be anfitied to prove agalnst ihe estate of the Customer upen any insolvensy or winding-up in respect
of the whole of sald debts and Hablilties, and the undersigned shall hava no right o be subragated to the Bank in respect of any such praof
until the Bank has received from such estate payment In full of its clalrm with Intarest.

AND (T IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ulfimate balance owing to the
Bark, Including all costs, charges and expenses which the Bank may incur In enfarcing or cbiaining payment af amounts dus to the Bank
fram the Customar either alona or in conjunction with any other persan or otherwise howsoaver, or a_tle_mptmg to do so. The Bank sr}ah not
be abligad o sesk recourse against the Customer ar any other parsen or reslize upen any security it may hald before belng e_nuued_ to
paymant from the undersigned of all debts and liabilities heraby guaranteed. Tha undersighed hereby renounces the benafits of discussion
and division, Tha undersigned renounces claiming or selting up agalnst the Bank any right which such undersigned may have to be
subrogsted In any of the righls, hypothacs, privileges and othier sacurity held fram time fo time by the ?ar:uk. The undetglgned may termlnate
ihe further liability of such terminaling parly under this ontinuing Guarantee by provld_lng ninety days’ priar wiittan notice o ba given ta the
Rant. The liabllify of such terminating parly shall continue under this Guarantee during such S0-day period, notwithslanding the death or
insanity of such términating parly. After tha explry of such B0-day petlod, the ferminating party.shall be relaa;md from this Guarantae with
respact to debts and tiabilllles arising after the explry of such 90-day period but shali remaln liable under this GL}arantee in raspect, ‘n'f.all
debts and llabiliies owing to the Bank prior to the expiry of such $0-day period and ‘also in respect o! any cantingant or future Il_ab:lmes
incurred to or by the Bank on or before such date which mature thereafter, Tarmination by the undersigned or tha exsculors, liquidators,
admiristratars of legal representatives of such undarsigned shall not tgrminate the lizbllity hereunder of any other undarsigned. If after such
{armination any payment from the Customar must ba raturned to the Guslomar, or any succassar of rapresentative of the Customer, for anly
reason (including the deslgnation of such payment as a mistake or as a preference fallowing the bankruptcy of tha Customer), then this

- 03,09
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- . - fuarantee shall continue after the termination as if such payment had not been made. A wiitten statement from any manager or acting
manager of the Bank purporting to show the amount at any particular tme due and payable to the Bank, and guarantesd by this Guarantee,
shall be conclusive avidence as against the undersigned Ihat such amount Is at such time so dus and payable lo the Bank and Is quaranteed

hereby, Each of the executors, kquidators, administratars and legal representativag of the undersigned shall immediately give notlcs in
writing to tha Bank of the death of such undarslgned, d

Fl w;

Teamrt e of

gmggi ° THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of legal
ion procaedings thig contract shall ba deemed {o have been made in the said province and & be performed there, and the cours of that provinca
uslomera

dwowniwin  Shall have non-exclusive Jurisdiction over all disputes which may arise under this contract, provided always that ngthing herein contalned

e B e shall prevent the Bank from proceeding at its alaclion agsinst the undersigned in the caurts of any other province or country. -

Gkl in

qwan IF ANY PROVISION of this Guarantes is determined to be unenfarceable, prohibited, invalld or lilegal, it shall ba savarad from ihis
Guarantes solely to the extent of such unenforceablllty, prehiilion, invalldity or fllegality and the remaindar of such proviston and the
remainder of thls Guarantee shall be unaffected lhereby, The liabilily of the undersigned under this Guarantee shall nat be terminated if this
Guarantee is held to be unenforceable against any other undersigned. .

ALL DEBTS AND LIABILITIES prasenl and future of the Customer ta the undersigned are hereby assigned (to the extent permittad
by appllcable 1aw) to the Bank and postponed o the debis and fabilitles of lhe Customer to tha Bank and all such amelints paid to the
undersigned or It$ assigns shall be recelved on behalf of and In trust for the Bank and ghall immediately be pald over to the Bank. Any
request by the undersigned to the Bark for useful informatlan respecting the eontant and the terms and conditions of the debts and liabiliies
of the Customers hereby guaranteed or the progress made in their performancs, shall be made in wriling by such undersigned to the Bank.

THE UNPERSIGNED acknowledges that this Guarantea has been deliverad fres of any condifions and that no representations have
baen made to the undersigned affesting the liability of the undersigned under thls Guarantee save as may be specifically ambedied herein
and agrees that this Guarantee is in addition to and not in substitutlon for any other quarantees new or subsequently held by the Bank.

THE UNDERSIGNED represents and warcants that () it fully undzrstands the provislons of this Guarantea and its obligations
hersunder; (i) it has been affordad the opporturily 1o engaga Independent legal cotnsel, at its own expense, to explain the provislons of this

Guarantee and its abligations hereunder; and (i) t has either engagad lagal eounssl in connection wilh its execution of thls Guammntee o
has decided, at its sole discratian, net to do so.

THE UNDERSIGNED agrees, withaut limitation of the rights of the Bank under applicsbie law, that the Sank may apply any amounts
owing fo, or sum standing o the eredit of, the undersigned with any office, branch, subsldlary or affiliate of the Bank ta the payment when
dug of any amount owing by the undersigned hereundar. For this purpose, the Bank may convert any such ameunt or sum info the curency

of the amount owing hereunder at a rate of axchange at which the Bank could purchase the relevant eurrancy on the relevant date acting in
goad faith,

THIS GUARANTEE shall remain In affact notwithstanding any change in the circumstances having |ad the vndersigned to executa

this Guarantes and notwithstanding the termination of or a change In the office or duties of such undersigned or in any relationship betwaen
such undersignad and the Customer.

THE UNDERSIGNED acknowledges and agreas thal the Bank may make a clalm or demand payment hereunder notwithstanding
any limitation period regarding such ¢l2im or demand sel forth in the Limitations Acf, 2002 {Ontarlo) or under any other applicable law with
similar affect and, to the maximum extent permittad by applicable law, any limitations periods set forth in such act or applicable law are
hareby explicitly excludad ar, If exeluding such limitations parlods Is not permilted by such act or applicabla law, are hereby extended to the
maximum limltation period permitted by such act or applicable law. For greatsr certalnly, the undersigned acknawledges and agrees that this
Guarantee Is a "business agreemeni” as definad under Section 22 of the Limitations Act, 2002 {Ontario).

IN THIS GUARANTEE, unless tha context otherwlee raquires, references to the undersigned shall ba [atarpreted as referring to each
af the undersigned if there is more than one undarslgned. .

Thi clause Itis the express wish of the parties herelo that this agreement and any refated documents be drawn up and executed In English. Les
;P:"';r—;;."’n o Partes conviennent gue la prégenta canvantian &t (ous les daguments s'y rattachant soient rédigés el signés en anglals.
i
of IDul':uM
oaly

DATED a5 of Japuary 2"’\ + 2011,

The following section is unprotected. To insert additional signature lines, copy and pasta as necessary. Delate this comment and
lines that are not required.

If signed by corporation or other antity (8.9. parinership):

7149816 Canada Ina. ofa Lick’s Homeburgers & Ice Cream

(Name of Entit(\
By \ Yoo % .

Namg: Namoas Kareem ) \
Title: President

I have the authority g6 hind the corporation.
Prod, 2210001 = Porm LF 44 Cun {02/09)
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By
Name:
Title:

By:
Nams;
Title:

It signed by natural person (e.¢. sole proprietor):

Witness

Name: Nams
Wihnass

Name: ) Name
— Witness

Name: Name

® Registered trade-marks of Bank of Montreal

Trod. 2210001 = Funu LF &4 Can. (03419 Page3af3
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RESOLUTION OF THE BOARD OF DIRECTORS OF
7149816 CANADA INC.,

WHEREAS the Bank of Montreal (the “Bank™) has agreed to lend money to AL~
CHERAGH INTERNATIONAL CORPORATION Canada Inc. (“Borrower”);

AND WHEREAS the Borrower has agreed to execute a first collateral mortgage
(“Mortgage”) to be registered on property owned by it and municipally knows as 1525
Highway 11, North, Shanty Bay, Canada (hereinafter referved to as “Property”);

AND WHEREAS 7149816 Canada Inc. has agreed to guarantee the said mortgage
by way of a Guarantee of Indebtedness of an Incorporated Company.

AND WHEREAS 7149816 Canada Inc. has agreed to register a General Security
Agreement under PPSA.

BE IT RESOLVED that the President be and the same is hereby authorized to:

1. Execute the above-recited Guarantee of Indebtedness of an Incorporated
~Company in favour of the Bank in the amount of $1,500,000.00;

2. Register a General Security Agreement under PPSA.,
The undersigned, beihg alt of the directors of the Corporation, hereby sign the

foregoing resolution(s) pursuant to the provisions of the Business Corporations Act
(Canada), this 24% day of January, 2011.

DATED at Barrie, this 24®, day of January, 201

Namoos Kareem, President
I have rthe authority to bind the Corporatiom.

EL NN ATTTTMTALT  AFTTYRTrTn WX AT T AF AAl TTTY nnoa s —— i r——
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This is Exhibit “P” referred to in the
affidavit of Alice Tien
sworn before me, this 47

day of January, 2018.
Tatiana Palangiewicz

a Commissioner, etc.,
Province of Ontario

for the Bank of Montreal
Expires December 13, 2019 /

A COMMISSIONER FOR TAKING AFFE&/{TS
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BMO eﬂ Banlk of Montreal

Guarantee for Indebtedness of an Inéorporated Company
To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the “Bank™ dealing with AL-CHERAGH INTERNATION CORPORATION (the
“Customer”), the undersigned hereby jointly and severally {solidarily in the Province of Québec) guarantees payment to the Bank of all
present and future debts and liabilities in any currency, direct, indirect, contingent or otherwise, matured or not, including interest thereon,
now or at any time, due or owing_ to the Bank from or by the Customer or by any successor of the Customer, whether arising from dealings
between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any manner whatever a
creditor of the Customer, wherever incurred and whether incurred by the Customer as principal or surety, alone or jointly with any other
person, or otherwise howsoever. The liability of the undersigned (or each undersigned, if more than ane), under this Guarantee, is limited to
the aggregate amount of One Million Six Thousand and Fifteen Thousand Dollars ($1,615,000.00) plus interest thereon at a rate of 5.00%
per cent per annum above the Bank's prime interest rate in effect from time to time, from and including the date of demand until payment,
and legal or other costs, charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise
Immediately after demand for payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if
more than one. The term “prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the
base rate it uses to determine rates of interest on Canadian dollar lcans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownershlip, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more cther corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents aciing or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT 18 FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
fram any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ulfra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law {all of the foregoing being an "Indemnifiable
Circumstance”), For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upen security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upen any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing fo the

Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either along or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
" be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of afl debts and llabillties hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated In any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written nofice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilittes owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or [egal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (Including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer}, then this

Prod. 2210001 — Form LF 44 Can. (03/09 }
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Guarantee shall conlinue after the termination as if such payment had not been made. A wiitten statement from any manage? or acting1 3 5
manager of the Bank purporting fo show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

Insert nama of : : C ’
Canadien THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontarioand for the purpose of legal praceedings
which this contract shall be deemed fo have been made in the said province and to be performed there, and the courts of that province shall have

St non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained shall prevent

ﬁti?;";'ﬁfume the Bank from proceeding at its election against the undersigned in the courts of any other province or country.
Guarantes la

glven IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, Invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank. Any
request by the undersigned to the Bank for useful infermation respecting the content and the terms and conditions of the debts and liabilities
of the Customers hereby guaranteed or the progress made in their performance, shalt be made in writing by such undersigned to the Bank.

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee Is in addltion to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (ii} it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the pro\nsnons of this
Guarantee and its obligations hereunder; and (jii} it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undersigned with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amourt or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

" THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relatuonshlp between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth In such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee Is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

This elause itis the express wish of the parties hereto that this agreement and any related documents be drawn up and executed In English. Les

gf;}';;:\jf;m parties conviennent que la présente convention et tous les documents s’y rattachant soient rédigés et signés en anglais.

of Québec
only

DATED as of March 23, 2011,

The following Section is unprofected: ‘To ingert additional slgnature lifes, copy
lings'that are not required.

necessary: Delete this commenit dnd

If signed by corporation or other entity {e.g. partnership):

| have the authority to bind the corporation.
Name: Namoos Kareem
Title: President

Prod, 221000§ ~ Form LF 44 Can. {03/05)
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Name:
Title:

By:
Name:
Title:

If signed by natural person (e.g. sole proprietor):

Witness

Name: Name
Withess

Name: Name
Witness

Name: Name

® Registered trade-marks of Bank of Montreal

Prod, 2210001 — Form LF 44 Can. (03709}
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This is Exhibit “Q” referred fo in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018.

Tatiana Palangiewicz /
a Commissioner, etc.,
Province of Ontario o
for the Bank of Montreal - /
Expires December 13, 2019

A COMMISSIONER FOR TAKING AF'WAVITS




BMOQ e Financial Group Operating Loan Agreement with

Availment in Canadian Dollars

To: Bank of Montreal

| Date: January 24 , 2011 |

The undersigned hereby requests Bank of Montreal (the "Bank™) fo provide a credit facility to the undersigned,
subject to the following terms and conditions:

1. DEFINED TERMS
In this Agreement:

1.01 “Account’ shall mean the Canadian Dollar Account No. @ 3 ?‘ﬁ~ /0 [/.2 ~/5 9 at the Bank,

1.02  *Facility Fee" shail mean a fixed monthly fee of $ 40.00/month.

1.03 “Loan” shall mean the credit facility (if any) provided pursuant to this Agreement and the amount of the Loan
shall mean at any time the aggregate of all amounts debited to the Account (including without limitation
cheques, transfers, withdrawals, interest, costs, charges and fees) less the aggregate of all amounts credited
to the Account for which the Bank has given value.

1.04  “Loan Limit' shall mean Seventy Five Thousand Dotlars ($ 75,000.00 ) or such lesser amount as may

be determined by the Bank from time to fime including, without limitation, pursuant to a calculation under the
Lending Margin Calculation, if any, set out in the Addendum hereto.

105  “Loan Rate" shall mean a rate equal to the Bank’s Prime Rate plus two point five per cent {2.50%) per
: annum.

1.06 "Prime Rate" shall mean the floating annual rate of interest established from time to time by the Bank as the
reference rate it will use to determine the rate of interest payable to the Bank by borrowers from the Bank in
Canadian dollars in Canada and designated by the Bank as its Prime Rate. The Prime Rate on the date

hereof is three per cent (3.00 %) per annum.

1.07 "Overdraft Rate” shall mean the anﬁual rate of interest established from time to time by the Bank as the interest
rate it will use to calculate the interest payable on overdrawn accounts and designated by the Bank as the

“Overdraft Rate”. The Overdraft Rate on the date hereof is twenty one per cent (21.0%) per annum.
2. ACCOUNT

2.1 Cheqgues drawn and debits of other kinds made con the Account (including, without limitation, transfers and
withdrawals) shall be drawn in Canadian dollars.

2.02 The undersigned shall nct at any time permit the Loan to exceed the Loan Limit and shall use the Account for
business purposes only.

2.03 The Bank is authorized to debit the Account for all fees and interest required hereunder and for all costs,
charges and expenses referred {o in paragraph 6.01 and in any other agreement(s) the undersigned has
entered into with the Bank.

3. FEES AND INTEREST

3.01 The undersigned shall pay the Facility Fee to the Bank, on the last day of each month in addition to all other
fees applicable to the Account, Notwithstanding paragraph 1.02, the amount of the Facility Fee may be revised
by the Bank from time to time and the revised fee will be effective once the Bank advises the undersigned by
notice as herein provided. The Facility Fee shall be payable for the credit facility provided hereunder and for
other standard reporling services provided by the Bank in connection with the Account.

Product 2249379 Form LF 508CAD (11/07) Page 1 of 5
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7.01

7.02
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Thé undersigned shall, both before and after demand or judgment, pay interest at the Loan Rate on the daily
closing balance of the Loan up to the Loan Limit, such interest to be calculated and payable monthiy on the
last day of each month,

The undersigned shall, both before and after demand or judgment, pay interest at the Overdraft Rate on the
amount of any daily closing balance of the Loan in excess of the Loan Limit, such interest to be calculated and
payable monthly on the last day of each month.

Nothing herein shall oblige the Bank fo permit the Loan to exceed the Loan Limit. In the event the Loan
exceeds the Loan Limit, (i) the Bank may at any fime terminate the Loan hereunder and immediately demand
payment of the Loan by notice as herein provided and (ii) for each occurrence the undersigned will be charged
a fee of 1% per annum calculated on the amount of excess over the Loan Limit or $100, whichever is greater,
and a §5 overdraft handling charge per item that creates or increases the excess.

DEMAND AND TERMINATION

The undersigned shall pay the Loan to the Bank ON DEMAND, regardless of any covenants, conditions,
obligations or events of default set out herein including, without limitation, any provisions set out in the

Addendum hereto. The Bank may at any time terminate the Loan provided hereunder and demand payment of
the Loan by natice as herein provided.

THE BANK MAY REFUSE TO HONOUR ANY GHEQUE OR PERMIT ANY TRANSFER OR WITHDRAWAL
FROM THE ACCOUNT UPON (A) ANY DEFAULT BY THE UNDERSIGNED IN THE PERFORMANCE OF
ANY OBLIGATION OF THE UNDERSIGNED TO THE BANK WHETHER CONTAINED HEREIN OR IN ANY
OTHER AGREEMENT BETWEEN THE UNDERSIGNED AND THE BANK, (B) THE DEATH OF ANY
GUARANTOR OF ANY INDEBTEDNESS OF THE UNDERSIGNED OR RECEIPT BY THE BANK OF NOTICE
OF TERMINATION OF ANY GUARANTEE OF ANY INDEBTEDNESS OF THE UNDERSIGNED, (C) THE
LOAN EXCEEDING THE LOAN LIMIT, OR (D) ANY DEMAND BEING MADE FOR PAYMENT OF THE LOAN,
WHETHER OR NOT ANY TIME PERIOD HAS LAPSED AFTER THE TIME OF THE DEMAND.

DCCUMENTATION

The undersigned shall deliver to the Bank from time to time, promptly on request, in form and substance
satisfactory to the Bank:

(@) any security required by the Bank; and
(b} all other documents and information required by the Bank.

Any security document delivered hereunder shall be held as additional security for the indsbtedness of the
undersigned for the Loan, and not in substitution or in satisfaction thereof.

COSTS

The undersigned shall pay all reasonable costs, charges and expenses incurred by the Bank in the preparation
or enforcement of this Agreement or any security required in connection with the Loan.

NOTICES

The Bank shall not be required to notify the undersigned of changes to the Prime Rate or the Overdraft Rate or
in the Bank's caiculations of the Lending Margin Calculation, if any.

Any request for any document or information, notice of termination, demand for payment or other notice to be
sent in connaction with this Agreement or either of the Accounts may be delivered, or malled by prepaid
ordinary mail or transmitted by facsimile if to the undersigned (or any one of them, if more than one) at the last
known address or facsimile number for the undersigned (or any one of theim, if more than one) in the Bank's
records or if to the Bank at the Branch where the Account is maintained. The undersigned or the Bank, as
applicable, shall be deemed to have received such request or notice on the date of delivery, if

delivered, on the first business day following the date of transmission if transmitted by facsimile, and four (4)
days after malling, if mailed.

AMENDED-AND-RESTATED-AGREEMENT
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his Agreement hereby amends and restates the

{ Insert name of agreement)
Agreetngnt dated the day of

amendedand supplemented from time to time ({the “Existing Agreement”), between t}';e undersigrfed and e
Bank with effect as and from the date hereof (the “Effective Date"), the whole without any novaftfon whatsoever.

The parties herebyeypressly agree that as and from the Effective Date all of the undersigred's ebligations/
indebtedness and liabli{jes to the Bank under or pursuant to the Existing Agreement includigy, without
limitation, the outstanding\rrincipal amount of the loan thereunder, all interest accrued thefe o, all interest o
overdue Interest and all otheramounts owing by the undersigned to the Bank under grpursiant to the Bxistl g
Agreement shall be governad byhe terms herecf. 4

The undersigned hereby ratifies, apfirms, acknowledges and agre€s that it is and cgntinues td be
bound by all of the obligations, indéktedness and liabilities of.4nd grants of security~made b

under each of the security documents uier, pursuant to or in“onnsction with the Existing Agreement,
including without limitation any agreement or ifstrument creating ar granting a hypothec, security under the
Bank Act (Canada), mortgage, pledge, fixed or fidating charde, assignment by way of security or any other
security interest securing payment or performanceNgf-an obligation under or pursuant to the Existing
Agreement (hersin, collectively, the *Security Documgeritst) and each certificate or other decument delivered
pursuant to or in connection with the Existing Agre¢ment oinhe Security Document (the Security Documents
and such cerlificates or other documents are heréin, collectivelythe “Loan Documents”), and the undersigned
acknowledges that the Bank is relying eXpressly upon the Mean Documents and such ratifications,
confirmations, acknowledgements and agréements by the undersigneq_herein in entering into this Agreement

and providing any accommodations Hereunder, notwithstanding the amgndment and restatement set forth
herein.

As and from the EffectivaDate, all references to the Existing Agreement in any of thehoan Documents shal] be
construed as being a-feference to the Existing Agreement as amended and restated by this Agreement,

This Article 846 made under express reserve of all the terms and conditions of this Agreemen{ and the Loan
Documente’and all rights in favour of the Bank hereunder and thereunder and without novation any kind or
derogg#tn from the rank and priority of the Security Documents. Without derogating from or restricting in any
way-the Security Documents, all obligations under or pursuant to the Existing Agresment and hereundsy shall
pontinue to be secured by the Security Documents. All of the provisions of this Article 8 are without novatioh.

GENERAL

The provisions of the Addendum, if any, shall be incorporated into this Agreement and form part hereof.
The Bank's statements of the Account at any time shall constitute prima facie evidence of the Loan.

The undersigned will immediately notify the Bank if any guarantor of the indebtedness of the undersigned to
the Bank dies.

This Agreement shall be binding upon the undersigned and the respective executors, administrators,
successors and assigns of the undersigned, but the undersigned shall not assign any of the rights or
obligations of the undersigned hereunder without the prior written consent of the Bank.

The failure of either the undersigned or the Bank to require performance by the other of any provision hereof
shall in no way affect the right thereafter to enforce such provision; nor shall the waiver by either party of any
breach of any covenant, condition or proviso of this Agreement or any other agreement between the Bank and

the undersigned be taken or held to be a waiver of any further breach of the same covenant, condition or
proviso.

Subject to Article 8 above (if applicable) this Agreement shall be In addition to and not in substitution for any
other agreement between the undersigned and the Bank.

The undersigned agrees that the balance shown in any statement of the Account provided to the undersigned
shall be deemed to be a correct and accurate statement of the Loan as at the date of the statement.

All payments refating to the Loan made by the undersigned pursuant to this Agreement shall be paid in
Canadian dollars.

Any obligation of the undersigned under this Agreement to make payments in U.S. dollars shall not be
discharged or satisfied by any tender or recovery pursuant to any judgment expressad in or converted into
Canadian dollars except to the extent that such tender or recovery shall result in the effective receipt by the

Product 2249379 Form LF 508CAD (11/07) Page 3 of 5
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Bank of the full equivalent amount of U.S. dollars so payable hereunder. Accordingly, the obligation of the
undersigned shall be enforceable as an alternative or additional cause of action for the purpose of recovery in
Canadian doltars of the amount (if any) by which such payment of a U.S. dollar obligation hereunder in a
currency other than U.S. dollars shall fall short of the full amount of U.S. dollars so payable hereunder and
shall not be affected by any judgment being obtained for any other sums due hereundar. -

9.09 If anty other provision of this Agreement would oblige the undersigned to pay or entitle the Bank to receive any
amount that is prohibited by law, then, notwithstanding such provision, such amount shall be desmed to have
been adjusted with retroactive effect to the maximum permitted amount by law. . Notwithstanding the
foregoing, if the Bank receives an amount in excess of the maximum permitted, then the undersigned shall be
entitled, on providing written natice to the Bank, to obtain reimbursement of such excess. Pending
reimbursement, such excess shall be deemed to be payable by the Bank. The Bark and the undersigned
disavow any intent to receive or pay any amount in excess of that is permitted by law.

9.10 Time shall be of the essence of this Agreeament.
9.11 If more than one party signs this Agreement, the obligations of the undersigned are joint and several.
9,12 It is the express wish of the parties that this Agreement and any related documents be drawn up and executed

in English. Les parties conviennent que la présente convention et tous les documents s'y rattachant soient
rédigés et signés en anglais. ‘

By executing this Agreement below the undersigned hereby agrees to the foregoing terms and conditions.

DATED as of the datg set forth above. -

The following section is ﬁhprbt?gtedfi‘&hiriséi"_‘t"'acilc!ifi_o'iﬂijl‘s"i;;lia‘aﬁl:‘r:é lines, copy. anid paste is necessary, Delete this
comment and lines that are not réquired:

If signed by deYporation or other entity (e.g. partnership):

6413340 Cinacda
(Name of Enti

By , -
Narme: Abdulﬁla Karejem

Titlee  * Pregident

I have the authority to bind the Corporation.
By:

Narmne:
Title:

By:
Name:
Title:,

If signed by natural person (e.g. sole proprietor):

Witness
Name Name:
Witness
Name Name:
Witness
Name Name:

ADDENDUM TO

Product 2249379 Form LF 508CAD (11/07) Paged of 5



OPERATING LOAN AGREEMENT 1 4 2
Lending Margin Calculation andfor Additional Provisions

The Bank may in its discretion reduce the Loan Limit by the amount of any other indebtedness or liability- of the
undersigned (or any one of them, if more than one) to the Bank inctuding, without limitation, the amount of any bankers
acceptances or letters of credit.,

Without limiting the foregoing, the following Lending Margin Calculation is applicable to the attached Loan Agreement,

The calculation and the amount of the Lending Margin Calculation is in the sole and complete discretion of the Bank,
and in cases of dispute, the Lending Margin Calculation calcutated by the Bank shall prevail.

The Lending Margin Calculation (if applicable) shall be an amount equal to: N/A

Product 2249379 Form LF S508CAD (11/07) Page 5 of 5



This is Exhibit “R” referred to in the
affidavit of Alice Tien
sworn before me, this 4%

day of January, 2018.

Tatiana Palangiewicz

a Commissioner, atc.,
Province of Ontario

for the Bank of Montreal .
Expires December 13, 2019

A COMMISSIONER FOR TAKING AFFIDAVITS
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BMO 9 Bank of Montreal

To: Bank of Montreal

(f-"’\

Amendment Agreement

District
GTAW

Amendment No.

Branch of Account

BROWN'S LINE & EVANS AVE
863 BROWN'S LINE
ETOBICOKE, ON M8W3vV7

Account No.
0379-1042-138

Date

Mpecwy o™ | 20

WHEREAS the undersigned has entered into a Operating Loan Agreement dated the 24 day of January, 2011 as

{Insert actua! name of the Agraement to be amandad)

amended and supplemented from time to time (the “Existing Agreement”} with Bank of Montreal (the "Bank™);

AND WHEREAS the undersigned and the Bank wish to amend the terms of the Existing Agreement in

accordance herewith;

NOW THEREFORE, the undersigned agree with the Bank that the Existing Agreement be amended effective

from the date hereof as follows:

Paragraph(s) 1.04 and 1.05 of the Existing Agreement is/are amended to read as follows:

1.04 "Loan Limit" shall mean ONE HUNDRED THOUSAND CANADIAN DOLLARS ($100,000.00) or such
lesser amount as may be determined by the Bank from time to fime including, without limitation, pursuant to
calculation under the Lending Margin Calculation, if any, set out in the Addendum hereto until February 24,
2012 at which the loan will revert back to SEVENTY FIVE THOUSAND CANADIAN DOLLARS ($75,000.00)
or such lesser amount as may be determined by the Bank from time to time including, without limitation,
pursuant to calculation under the Lending Margin Calculation, if any, set out in the Addendum hereto

1.05 "Loan Rate" shall mean a rate equal to the Bank's Prime Rate plus Two and One-Half per cent
(2.50%) per annum.

The Addendum to the Agreement is amended to read as follows:
N/A

The undersigned hereby ratifies, confirms, acknowledges and agrees that it is and continues to be bound by
all of the obligations, indebtedness and liabilities of and grants of security made by it under each of the
security documents under, pursuant to or in connection with the Existing Agreement, including without
limitation any agreement or instrument creating or granting a hypothec, security under the Bank Act
(Canada), mortgage, pledge, fixed or floating charge, assignment by way of security or any other security
interest securing payment or performance of an obligation under or pursuant to the Existing Agreement
(herein, collectively, the “Security Documents”) and each certificate or other document delivered pursuant to
or in connection with the Existing Agreement or the Security Document (the Security Documents and such
certificates or other documents are herein, collectively, the “Loan Documents"), and the undersigned
acknowledges that the Bank is relying expressly upon the Loan Documents and such ratifications,
confirmations, acknowledgements and agreements by the undersigned herein in entering into this
Agreement and providing any accommodations under the Existing Agreement, as hereby amended,
notwithstanding any amendment or restatement set forth herein,

As and from the date hereof, all references to the Existing Agreement in any of the Loan Documents shall be
construed as being a reference to the Existing Agreement, as hereby amended and restated.

This Agreement is made under express reserve of all the terms and conditions of the Loan Documents and
all rights in favour of the Bank hereunder and thereunder and without novation of any kind or derogation from
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BMO 9» Bank of Montreal Amendment Agreement

the rank and priority of the Security Documents. Without derogating from or restricting in any way the
Security Documents, all present and future obligations under or pursuant to the Existing Agreement, as
hereby amended, shall continue to be secured by the Security Documents. All of the provisions hereof are
without novation.

6. All other terms and conditions of the Existing Agreement remain in full force and effect, unamended.

7. The undersigned declares that it is his/its express wish that this document and all related documents be
drawn up in English. Le soussigné déclare que le présent document ainsi que tous les documents qui s’y
rattachent, sont rédigés en anglais selon sa volonte expresse.

IN WITNESS WHEREOF, this Agreement has been executed by the undersigned as of the date set forth above.

641340 CANADA INC,
(Namd ofkity)

ey

By: //

Name: ABDWL ALLA KAREEM

Title:
By:

N7
Name: NA{[WEM
Title: \

) o Vd

By:
Name:
Title:

® Registered trade-marks of Bank of Montreal

LF 321 (1072008) Page 202
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This is Exhibit “S” referred fo in the

affidavit of Alice Tien |

swormn before me, this 4"

day of January, 2018.
Tatiana Palangiewicz
a Commissioner, etc., / %\“‘“M
Province of Ontario - -
for the Bank of Montreal / P
Expires December 13, 2019~ 2

A COMMISSIONER FOR TAKING AFFID ITS




BMO e' Financial Group

| e

Operating Loan Agreement with
Availment in Canadian Dollars

To: Bank of Montreal

| Date:  May 15, 2012

The undersigned hereby requests Bank of Montreal (the "Bank") to provide a credit facility to the undersigned,

subject to the following terms and conditions:

1.

1.01

1.02
1.03

1.04

1.05

1.06

1.07

2.01

2.02

2.03

3.01

DEFINED TERMS

In this Agreement: -
“Account” shall mean the Canadian Dollar Account No. 0379-1042-138 at the Bank.

"Facility Fee” shall mean a fixed monthly fee of $ 50.00.

“Loan” shall mean the credit facility (if any) provided pursuant to this Agreement and the amount of the Loan
shall mean at any time the aggregate of all amounts debited fo the Account (including without limitation
chegques, transfers, withdrawals, interest, costs, charges and fees) less the aggregate of all amounts credited
to the Account for which the Bank has given value.

“Loan Limit" shall mean Fifty Thousand Dollars ($ 50,000.00 } or such lesser amount as may be
determined by the Bank from time to time including, without limitation, pursuant to a calculation under the
Lending Margin Calculation, if any, set out in the Addendum hereto.

“Loan Rate” shall mean a rate equal to the Bank’s Prime Rate plus Three percent (3.00%) per annum.

"Prime Rate" shall mean the floating annual rate of interest established from time to time by the Bank as
the reference rate it will use to determine the rate of interest payable to the Bank by borrowers from the
Bank in Canadian dollars in Canada and designated by the Bank as its Prime Rate. The Prime Rate on

the date hereof is Three per cent (3.00 %) per annum.

"Overdraft Rate" shall mean the annual rate of interest established from time to time by the Bank as the
interest rate it will use to calculate the interest payable on overdrawn accounts and designated by the Bank as

the "Overdraft Rate®. The Overdraft Rate on the date hereofis Twenty One per cent (21.00%) per
annum.

ACCOUNT

Cheques drawn and debits of other kinds made on the Account {including, without limitation, transfers and
withdrawals) shall be drawn in Canadian dollars.

The undersigned shall not at any time permit the Loan to exceed the Loan Limit and shall use the Account for
business purposes only.

The Bank is authorized to debit the Account for all fees and interest required hereunder and for all costs,
charges and expenses referred to in paragraph 6.01 and in any other agreement(s) the undersigned has
entered into with the Bank.

FEES AND INTEREST

The undersigned shall pay the Facillty Fee to the Bank, on the last day of each month in addition to all other
fees applicable to the Account. Notwithstanding paragraph 1.02, the amount of the Facility Fee may be
revised by the Bank from time to time and the revised fee will be effective once the Bank advises the
undersigned by notice as herein provided. The Facility Fee shall be payable for the credit facility provided
hereunder and for other standard reporting services provided by the Bank in connection with the Account.
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The undersigned shall, both before and after demand or judgment, pay interest at the Loan Rate on the daily
closing balance of the Loan up to the Loan Limit, such interest to be calculated and payable monthly on the
last day of each month.

The undersigned shall, both before and after demand or judgment, pay interest at the Overdraft Rate on the
amount of any daily closing balance of the Loan in excess of the Loan Limit, such interest {o be calculated and
payable monthly on the last day of each month.

Nothing herein shall oblige the Bank to permit the Loan to exceed the Loan Limit. In the event the Loan
exceeds the Loan Limit, (i) the Bank may at any time terminate the Loan hereunder and immediately demand
payment of the Loan by notice as herein provided and {ji) for each occurrence the undersigned wil] be charged
a fee of 1% per annum calculated on the amaunt of excess over the Loan Limit or $100, whichever is greater,
and a $5 overdraft handling charge per item that creates or increases the excess.

DEMAND AND TERMINATION

The undersigned shall pay the Loan fo the Bank ON DEMAND, regardless of any covenants, conditions,
obligations or events of default set out herein including, without limitation, any provisions set out in the
Addendum hereto. The Bank may at any time termlnate the Loan prowded hereunder and demand payment of
the Loan by notice as herein provided.

THE BANK MAY REFUSE TO HONOUR ANY CHEQUE OR PERMIT ANY TRANSFER OR WITHDRAWAL
FROM THE ACCOUNT UPON (A) ANY DEFAULT BY THE UNDERSIGNED IN THE PERFORMANCE OF
ANY OBLIGATION OF THE UNDERSIGNED TO THE BANK WHETHER CONTAINED HEREIN OR IN ANY
OTHER AGREEMENT BETWEEN THE UNDERSIGNED AND THE BANK, (B) THE DEATH OF ANY
GUARANTOR OF ANY INDEBTEDNESS OF THE UNDERSIGNED OR RECEIPT BY THE BANK OF NOTICE
OF TERMINATION OF ANY GUARANTEE OF ANY INDEBTEDNESS OF THE UNDERSIGNED, (C) THE
LOAN EXCEEDING THE LOAN LIMIT, OR (D) ANY DEMAND BEING MADE FOR PAYMENT OF THE LOAN,
WHETHER OR NOT ANY TIME PERIOD HAS LAPSED AFTER THE TIME OF THE DEMAND.

DOCUMENTATION

The undersighed shall deliver to the Bank from time to time, promptly on request, in form and substance
satisfactory to the Bank:

(a) any security required by the Bank; and
(b) all other documents and information required by the Bank.

Any security document delivered hereunder shall be held as additional security for the indebtedness of the
undersigned for the Loan, and not in subsfitution or in satisfaction thereof.

COSTS

The undersigned shall pay all reasonable costs, charges and expenses incurred by the Bank in the preparation
or enforcement of this Agreement or any security required in connection with the Loan.

NOTICES

The Bank shall not be required to notify the undersigned of changes to the Prime Rate or the Overdraft Rate or
in the Bank's calculations of the Lending Margin Calculation, if any.

Any request for any document or information, notice of termination, demand for payment or other notice to be
sent in connection with this Agreement or either of the Accounts may be delivered, or mailed by prepaid
ordinary mail or transmitted by facsimile if to the undersigned (or any one of them, if more than one) at the last
known address or facsimile number for the undersigned (or any one of them, if more than one) in the Bank's
records or if fo the Bank at the Branch where the Account is maintained. The undersigned or the Bank, as
applicable, shall be deemed to have received such request or notice on the date of delivery, if delivered, on the
first business day following the date of fransmission if transmitted by facsimile, and four (4) days after mailing,
if mailed.

AMENDED AND RESTATED AGREEMENT

This Agreement hereby amends and restates the Operating Loan
( Insert name of agreement)
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Agreement dated the 24th day of January, 2011, as heretofore amended and supplemented from time to
time (the “Existing Agreement”), between the undersigned and the Bank with effect as and from the date hereof
(the “Effective Date"), the whole without any novation whatsoever,

The parties hereby expressly agree that as and from the Effective Date all of the undersigned's obligations,
indebtedness and liabilifies to the Bank under or pursuant to the Existing Agreement including, without
limitation, the outstanding principal amount of the loan thereunder, all interest accrued thereon, all interest
on overdue interest and all other amounts owing by the undersigned fo the Bank under or pursuant to the
Existing Agreement shall be governed by the terms hereof.

The undersigned hereby ratifies, confirms, acknowledges and agrees that it is and continues to be
bound by all of the obligations, indebtedness and liabilities of and grants of security made by it
under each of the security documents under, pursuant to or in connection with the Existing Agreement,
including without limitation any agreement or instrument creating or granting a hypothee, security under the
Bank Act (Canada), mortgage, pledge, fixed or floating charge, assignment by way of security or any other
security interest securing payment or performance of an obligation under or pursuant to the Existing
Agreement (herein, collectively, the “Security Documents®) and each certificate or other document delivered
pursuant to or in connection with the Existing Agreement or the Security Document (the Security Documents
and such certificates or other documents are herein, collectively, the “Loan Documents”), and the undersigned .
acknowledges that the Bank is relying expressly upon the Loan Documents and such ratifications,
confirmations, acknowledgements and agreements by the undersigned herein in entering into this Agreement
and providing any accommodations hereunder, notwithstanding the amendment and restatement set forth
herein. '

As and from the Effective Date, all references to the Existing Agreement in any of the Loan Documents shall be
construed as being a reference to the Existing Agreement as amended and restated by this Agreement,

This Article 8 is made under express reserve of all the terms and conditions of this Agreement and the

Loan Documents and all rights in favour of the Bank hereunder and thereunder and without novation of any
kind or derogation from the rank and priority of the Security Documents. Without derogating from or restricting
in any way the Security Documents, all cbligations under or pursuant to the Existing Agreement and hersunder
shall continue to be secured by the Security Documents. All of the provisions of this Article 8 are without
novation. ‘

GENERAL
The provisions of the Addendum, if any, shall be incorporated into this Agreement and form part hereof.
The Bank's statements of the Account at any time shall constitute prima facie evidence of the Loan.

The undersigned will immediately notify the Bank if any guarantor of the indebtedness of the undersigned to
the Bank dies,

This Agreement shall be binding upon the undersigned and the respective executors, administrators,
successors and assigns of the undersigned, but the undersigned shall not assign any of the rights or
obligations of the undersigned hereunder without the prior written consent of the Bank.

The failure of either the undersigned or the Bank to require performance by the other of any provision hereof
shall in no way affect the right thereafter to enforce such provision; nor shall the waiver by either party of any
breach of any covenant, condition or proviso of this Agreement or any other agreement between the Bank and
the undersigned be taken or held to be a waiver of any further breach of the same covenant, condition or
proviso.

Subject to Article 8 above (if applicable) this Agreement shall be in addition to and not in substitution for any
other agreement between the undersigned and the Bank.

The undersigned agrees that the balance shown in any statement of the Account provided to the undersigned
shall be deemed to be a correct and accurate statement of the Loan as at the date of the statement. :

All payments relating fo the Loan made by the undersigned pursuant to this Agreement shall be paid in
Canadian dollars.

Any obligation of the undersigned under this Agreement to make payments in U.S. dollars shall not be
discharged or satisfied by any tender or recovery pursuant to any judgment expressed in or converted into
Canadian dollars except to the extent that such tender or recovery shall result in the effective receipt by the
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Bank of the full equivalent amount of U.S. dollars so payable hereunder. Accordingly, the obligation of the
undersigned shall be enforceable as an alternative or additional cause of action for the purpose of recovery in
Canadian dollars of the amount (if any} by which such payment of a U.S. dollar obligation hereunder in a
currency other than U.S, dollars shall fall short of the full amount of U.S. dollars so payable hereunder and
shall not be affected by any judgment being obtained for any other sums due hereunder.

if any other provision of this Agreement would oblige the undersigned to pay or entitle the Bank to receive
any amount that is prohibited by law, then, notwithstanding such provision, such amount shall be desmed
to have been adjusted with retroactive effect to the maximum permitted amount by law. Notwithstanding
the foregoing, if the Bank receives an amount in excess of the maximum permitted, then the undersigned
shall be entilled, on providing written notice to the Bank, to obtain reimbursement of such excess. Pending
reimbursement, such excess shall be deemed to be payable by the Bank. The Bank and the undersigned
disavow any intent to receive or pay any amount in excess of that is permitted by law. .

Time shall be of the essence of this Agreement.
If more than one party signs this Agreement, the obligations of the undersigned are joint and several.
It is the express wish of the parties that this Agreement and any related documents be drawn up and executed

in English. Les parties conviennent que la présente convention et tous les documents s'y rattachant soient
rédigés et signés en anglais.

By executing this Agreement below the undersigned hereby agrees to the foregoing terms and conditions.

DATED as of the date set forth above.

64133

By:

Name:

Title:

By:

Name:

Title:

By:

Name:

Title:

CANADA INC.
Mr. Abdul Alla Kareem

A

AN
Mrs.N’a/moos Karéem

® Registered trade-marks of Bank of Montreal
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ADDENDUM TO
OPERATING LOAN AGREEMENT

Lending Margin Calculation and/cr Additional Provisions

The Bank may in its discretion reduce the Loan Limit by the amount of any other indebfedness or liability of the
undersigned (or any one of them, if more than one) to the Bank including, without limitation, the amount of any bankers
acceptances or letters of credit.-

Without limiting the foregoing, the following Lending Margin Calculation is applicable to the attached Loan Agreement.

The calculation and the amount of the Lending Margin Calculation is in the sale and complete discretion of the Bank,
and in cases of dispute, the Lendg’ng Margin Calculation calculated by the Bank shall prevail.

The Lending Margin Calculation (if applicable) shall be an amount equal to: N/A

Letter of Undertaking: To Provide Annually
1) Year End Financial Statements of Borrower and Corporate Guarantors

2) Fire Insurance Renewal

3) Updated Personal Net Worth Statements of Principals if requested
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This is Exhibit “T” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018, =
Tatiana Palangiewicz
a Commissioner, ete., .
Province of Ontario & -
for tﬁe Bank of Montreal s
Expires December 13, 2019,/

A COMMISSIONER FOR TAKING AFFIDAVITS
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BMO esBank of Montreal 'g:ti 15,2012 . $100,000.00

863 BROWN'S LINE
ETOBICOKE, ON M8W 3v7
Branch ’

On demand | promise to pay to the order of Bank of Montreal the sum of One Hundred
Thousand--00MC0 Dollars and to pay interest monthly at a rate of 3.00 per cent per annum above the Bank of Montreal's prime interest
rate per annum in effect from time to time, up to and after maturity, compounded monthly from the due date of such interest until actual
payment at the above mentioned branch of the Bank of Montreal. At the date of this nete such prime interest rate per annum is Three per
cent. Value received. '

FOR INTERNAL BANK USE ONLY

Credit Deposit Account No, Loan Account No. initials 6413340

0379-1042-138 03F4-6599-635 E. M. f/“’
Mr. Abdlgl\ca ﬂee'rﬁ
A

Mrs. Namoos-Karsém s

Prod. 1057738 — Form 806 {4/99)



This is Exhibit “U” referred fo in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018.

Tatiana Palangiewicz i
a Commissioner, etc., | . <C
Province of Ontario ©
for the Bank of Montreal
Expires December 13. 2048 /
A COMMISSIONER FOR TAKING AW‘VITS
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BMO 93 Bank of Montreal Bgfgmber 30,2013 $131,000.00
863 Brown's Line
Etobicoke ON
Branch

On demand | promise to pay to the order of Bank of Montreal the sum of One Hundred
Thirty One Thousand Canadian «--—--——-— —x%/100 Dollars and to pay interest monthly at a rate of 4.875 per cent per annum above the
Bank of Montreal's prime interest rate per annum in effect from time to time, up to and after maturity, compounded monthly from the due
date of such interest until actual payment at the above mentioned branch of the Bank of Montreal. At the date of this note such prime
interest rate per annum is 3.00 per cent. Valve received.

FORINTERNAL BANK USE ONLY ‘ 6413340 CAN
Credit Deposit Account No. Loan Account No. Initials -
0379-1042138 CRTT~1042-134T

o>77 6977633

“Wdent

Mrs. N\moos Kafeem

Prod. 1057738 — Form BOB (4/99)



This is Exhibit “V” referred to in the
affidavit of Alice Tien
sworn before me, this 4%

day of January, 201 8( .
Tatiana Palangiewicz -
a Commissioner, etc.,
Province of Ontario
for the Bank of Montreal
Expires December 13, 2079

A COMMISSIONER FOR TAKING AWWTS
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List all premises
and asset
locations, by
schedule, if
necessary

Attacha
schedule, if
equipment is to
be listed

‘BMO @ Bank of Montreal

-

Ontario Personal Property
Security Act Security Agreement

SECURITY AGREEMENT

The undersigned (hereinafter called the “Debtor”) hereby enters into this Security Agreement with
Bank of Montreal (hersinafier called the "Bank") for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and fulure liabilities and obligations, direct or indirect,
absolute or contingent, of the Debtor to the Bank {all such indebtedness, interest, liabilities and
obligations being hereinafter collectively called the “Obligations”). This Security Agreement is entered
into pursuant to and is governed by the Personal Property Securily Act (Ontario) insofar as it affects
personal property located in Ontario.

1. The Debtor hereby represents and warrants to the Bank that it has assets at the foliowing
locations in Ontario:
1525 HIGHWAY 11 NORTH, SHANTY BAY, ONTARIO LOL 2L0

2. The Debtor hereby:

(a)

(b)

mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, all fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Schedule hereto ;

mortgages and charges to the Bank, and grants to the Bank a security interest in, all its

~ present and future inventory and any proceeds therefrom, including, without limiting the

(c)

(d)

generality of the foregoing, all raw materials, goods in process, finished goods and packaging
material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service ;

assigns, transfers and sets over to the Bank and grants to the Bank a security interest in, all
its present and future intangibles and any proceeds therefrom, including, without limiting the
generality of the foregeoing, all its present and future accounts, accounis receivable, client
lists, client records, client files, contract rights and other choses in action of every kind or
nature now due or hereafter to become due, including insurance rights arising from or out of
the assets referred to in sub-clauses (a) and (b) above ;

grants, mortgages, charges, transfers and assigns to the Bank a security interest in, all its
present and future chattel papers, documents of title, Instruments, money and securities, and
any proceeds therefrom ; and
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', (e) charges in favour of the Bank as and by way of a floating charge its undertaking and all its
property and assefs, real and personal, moveable or immovable, of whatsoever nature and
kind, both present and future (other than property and assets hereby validly assigned or
subjected to a specific mortgage and charge and to the exceptions hereinafter contained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral”. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debtor of the type
described in any schedule attached hereto. The Debtor agrees that it shall promptly advise
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be
reasonably required by the Bank to ensure attachment of security interests in such personal
property.

3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in transit to and from such locatioris and premises; and the Collateral
may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4, It is hereby declared that the last day of any term of years reserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shall be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shall stand
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security
Agreement any property of the Debtor that constitutes consumer goods for the personal use of the
Debtor.

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause {c) of clause 2 above or any proceeds arising from the Collateral
described in sub-clauses (a) and (b) of clause 2 above shall be paid to the Debtor, the Debtor shall
raeceive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank. The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (c) of clause 2
hereof and may hold all amounts received from any account debtors and any proceeds as cash collateral
as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

B. The Debtor shall at all times do, execute; acknowledge and deliver or cause to be done,
executed, acknowledged or delivered all and singular every such further acts, deeds, transfers,
assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject to a
security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement.
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7. The Debtor shall at all times have and maintain insurance over the Collateral against risks of fireq -
(including so-called extended coverage), theft, and such other risks as the Bank may reasonably requnrei 5 9
in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably satisfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other
sums payable for maintaining such insurance and shall cause the insurance money thereunder to be
payable to the Bank as its interest hereunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance
provisions,

8. The Debtor shall at all times upon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor's affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts receivable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books
and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9. The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the following events:

(a) the Debtor shall default under any of the Obligations;

(b) the Debtor shall default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained
herein or not and including any covenant or undertaking set out in any Schedule to this
Security Agreement;

{c) an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

{(d) the Debtor shall become insolvent or commit an act of bankruptcy, or make an assignment
in bankruptcy or a bulk sale of its assets or a bankruptey petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor:

(e) the Debtor shall cease to carry on business.

10. Upon any default under this Security Agreement, the Bank may declare any or all of the
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee or employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or others in his or
their stead, or by proceedings in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof: or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law. or- by equity; and may file such proofs of claim and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Collateral or any part thereof or the carrying on of the business of the Debtor, and to further charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or
receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions.
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In addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Collateral. The Debtor agrees that considering the nature of that part of the Collateral
that is not perishable it will be commercially reasonable to sell such part of the Collateratl:

(28) asawhaole orin various lots;

{b) by a public sale or call for tenders by advertising such sale once in a local daily newspaper
at least seven (7) days before such sale; and

(¢) by private sale after the receipt by the Bank of at least two offers from prospective
purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank. ' :

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets.

No remedy for the realization of the security hereof or for the enforcement of the rights of the
Bank shall be exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term “receiver” as
used in this Security Agreement includes a receiver and manager.

11. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security
Agreement) may be applied to such part or parts of the Obligations as.the Bank may see fit, and the Bank
shall at all times and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees o pay all reasonable expenses, including solicitor's fees and disbursements
and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and
its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by
the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
default or rights resulting therefrom.

14. The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral
and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement.

15. The security hereof is in addition to and not ini substitution for any other security now or hereafter
held by the Bank and shall be general and continuing security notwithstanding that the Obligations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or
to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

17. This Security Agreement shall enure to the benefit of and be binding upon the respective heirs,
executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property
Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19. The Debtor acknowledges receipt of a copy of this agreement.
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- 20. In construing this Security Agreement, terms herein shall have the same meaning as defined in
the Personal Property Security Act (Ontario), unless the context otherwise requires. The word “Debtor”,
the personal pronoun “it” or “its” and any verb relating thereto and used therewith shall be read and
construed as required by and in accordance with the context in which such words are used depending
upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than one,
shall apply and be binding upon each of them severally. The term “successors” shall include, without
limiting its meaning, any corporation resulting from the amalgamation of a corporation with another
corporation and, where the Debtor is a partnership, any new partnership resulting from the admission of
new partners or any other change in the Debtor, including, without limiting the generality of the foregoing,
the death of any or all of the partners.

fsendueof N WITNESS WHEREOF this Security Agreement has been execute
ceaton day of January, 2071 1.tyean)

641
To be signed by
Debtar; if Debtoris a
corporation ensure 3
sigratures are —Y
athorized aod f Abdul Ala Kereem, /. ]
Debtor is a corporation T have the aQy‘lorlty to bind
with a corporate seal, N
affix Corporate Seal; : the Corporation.
Debtor's name should
be typed

CORPORATE AUTHORIZING RESOLUTION

Required omdy for ‘WHEREAS it is in the interests of the Company to enter into ‘a security agreement with the Bank

reoperion  of Montreal as security for its present and future obligations to the Bank of Montrea! and therein
mortgage, charge, assign and otherwise transfer and encumber and grant security interests in all its
present and future property and assets;

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantially in the form of the draft security agreement presented to the directors, subject to such
alternations, amendments or additions to which the President or a Vice-President of the Company may
agree;

2. the Company do mortgage, charge, assign and otherwise transfer and encumber and grant
security inferests in all its present and future equipment, inventory, intangibles; undertaking and other
property and assets as security for its present and future obligations to the Bank of Montreal, all as
provided in the said draft security agreement;

3. the execution by the President or a Vice-President of the Company of the said security
agreement shall be conclusive proof of his agreement to any amendments, alterations or additions
incorporated therein;

4, the President and the Vice-President of the Company be and they are each along hereby
authorized to execute and deliver the security agreement aforesaid on behalf of the Company and each
of the officers of the Company are hereby authorized to execute all such other documents and writings
and to do such others acts and things as may be necessary for fulfilling the Company’s obligations under
the said security agreement.”
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oo ‘ CERTIFICATE o \62

To be completed

:%iﬁ?h?ﬁf:a | am the Secretary of 6413340 Canada Inc. and | hereby certify that:

officer; insent

pame of

B the foregoing is a true copy of a resolution duly and properly passed or consented to by the board
qmopiete  OF directors of the said Company on the 24 day of %) . 2@'1.{ (ysar)

date 2. the attached Security Agreement is in the form of the draft security agreement referred to in the

resolution and has been duly and properly executed by the proper officers of the Company under its
corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a
Use quorum of the directors was present throughout the meeting, all the directors having received proper
mictle  notice of the meeting or waiving such notice in accordance with the by-laws of the Company

elause

(or where applicable - the Company is subject to the Business Corporations Act of Ontario and
the resolution was consented to by the signatures of all the directors of the Company on the date
aforesaid in accordance with the Business Corporations Act.). |

To be signed by

Secretary or ather

authorized

officer; affix seal
corporate seal

Abd‘uQua\k@%nT’

I have the authority to bind
the Corporation.
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This is Exhibit “W” referred to in the
affidavit of Alice Tien
sworn before me, this 4™

day of January, 2018,

. TR A RN RN
Tatiana Palangiewicz -
a Commissioner, efc.,
Province of Ontario S
/

for the Bank of Montreal
Expires December 13, 2019 .
A COMMISSIONER FOR TAKING AFFIDAVITS
)
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This is Exhibit “X” referred to in the
affidavit of Alice Tien
sworn before me, this 4%

day of January, 2018...., .. .
Tatiana Palangiewicz
a Commissioner, etc.,’
Province of Ontario * ~
for the Bank of Montreal ~ /
Expires December 13, 201!9

A COMMISSIONER FOR TAKING AFFIDAVITS




BMO gaBank of Montreal )%

Guarantee for Indebtedness of an Incorporated Company

To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the “Bank”) dealing with 6413340 Canada Inc. (the “Customer™), the undersigned hereby
jointly and severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and liabilities in
any currency, direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the
Bank from or by the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or
from other dealings or proceedings by which the Bank may be or beccme in any manner whatever a creditor of the Customer, wherever
incurred and whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever. The
liability of the undersigned (or each undersigned, if more than one), under this Guarantee, Is limited to the aggregate amount of One
Hundred and Ten Thousand Dollars ($110,000.00} plus interest thereon at a rate of 5.00% per cent per annum above the Bank's prime
interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs, charges and
expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for payment under
this Guarantee has been made in writling by the Bank on the undersigned or any one of them, if more than one. The term “prime interest rate”
means the floating annual rate of interest established from time to time by the Bank as the base rate it uses fo determine rates of interest on
Canadian dollar loans fo customers in Canada and designated as Prime Rate,

IT 1S AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. if the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing fram the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or [iabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or impraper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, vold, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered info or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or

(P

becoming for any reason whatsoever in whole or in part (a) void, voidable, null, uffra vires, illegal, invalid, ineffective or otherwise .

unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance"), For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabllities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor} and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up In respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest,

AND |T IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing fo the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated In any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liguidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankrupicy of the Customer), then this

Prod, 2210001 — Form LF 44 Can. (03/09 }

Page 10f 3



o Guarantee shall continue after the termination as if such payment had not been made. A written statement from any managder or 'actlng
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed

hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

Ingert name of

Ganadan THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontarioand for the purpose of legal proceedings
which this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province shalil have

f,“;f‘;’,:‘,ﬁh non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained shall prevent

;hr;t Barkls the Bank from proceeding at its election against the undersigned in the courts of any other province or country.
Q| 8 Um:
Guarantee is

given IF ANY PROVISION of this Guarantee Is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prehibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shali be unaffected thereby. The liabllity of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabllities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank. Any
request by the undersigned to the Bank for useful information respecting the content and the terms and conditions of the debts and liabilites
of the Customers hereby guaranteed or the progress made in their performance, shall be made in writing by such undersigned to the Bank,

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned aifecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is In addition to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i} it fully understands the provisions of this Guarantee and its obligations
hereunder; {ji} it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (i} it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undersigned with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Uimitations Acl, 2002 (Ontario) or under any other applicable law with
simitar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantes Is a "business agreement” as defined under Seclion 22 of the Limitations Act, 2002 {Ontaric).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

This clause It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
fhpﬂ?g\:ﬁ\ca parties conviennent que la présente convention et tous les documents s'y rattachant sofent rédigés et signés en anglais.

of Québes

enly

DATED as of January U’) , 2011,

The following section is unprotected: To insert additional signature lines, copy and pasté as necessary.: Delete this comment.and
lines that are not required:

If signed by cdhoration or other entity (e.g. partnership):

AL-CHERAGH i}
(Name of Entity

By:
Name: Abdula Alla Kareem
Title: President

Ihhave the authority to bind the Corporation.,

Prod. 2210001 — Form LF 44 Can. (93/0%)
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r

By *
Name:
Title:

By:
Name;
Title:

If signed by natural person (e.g. sole proprietor):

Witness
Name: Name

Witness
Name: Name

Witness

Name: Name

® Registered trade-marks of Bank of Montreal
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This is Exhibit “Y” referred fo in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018,
Tatiana Palangnewxc..
a Commissioner, etc.,
Province of Ontano ‘
for the Bank of Montreal
Expires December 13, 2019{/’

A COMMISSIONER FOR TAKING AFIffD MITS
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BMO esBank of Montreal

Guarantee for Indebtedness of an Incorporated Company

To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the "Bank") dealing with 6413340 CANADA INC. (the "Customer”), the undersigned
hereby jointly and severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and
liabilities in any currency, direct, indirect, contingent or otherwise, matured or net, including interest thereon, now or at any time, due or owing
to the Bank from or by the Customer or by. any successor of the Customer, whether arising from dealings between the Bank and the
Customer or from other dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer,
wherever incurred and whether incurred by the Customer as principal or surety, alone or jeintly with any other person, or otherwise
howsoever. The liability of the undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount
of Forty Thousand Dollars (§40,000.00) plus interest thereon at a rate of 5.00 per cent per annum above the Bank's prime interest rate in
effect from time to time, from and including the date of demand until payment, and legal or other costs, charges and expenses. The liabllity of
the undersigned to make payment under this Guarantee shall arise immediately after demand for payment under this Guarantee has been
made in writing by the Bank on the undersigned or any one of them, if more than one. The term “prime interest rate" means the floating
annual rate of interest established from time to time by the Bank as the base rate it uses to determine rates of interest on Canadian dollar
loans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inguire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or cbtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shalt be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part {a} void, voidable, null, ultra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance”). For greater certainty, the losses shall incdlude the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compeositions from, and may otherwise change the terms of any of the debts-and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any cther
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other persen or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shali have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all cests, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or In conjunctiott with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to

- payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion

and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days’ prior written notice to be given fo the
Bank. The llability of such terminating party shall cantinue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shalt be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. if after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason {including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
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Guarantee shall continue after the termination as if such payment had not been made. A written statement from any mJnJgeBor acting
manager of the Bank purporiing to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount Is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT. shall be construed In accordance with the laws of the Province of Ontario and for the purpose of legal
proceedings this contract shall he deemed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or iflegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or iflegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank. Any
request by the undersigned to the Bank for useful information respecting the content and the terms and conditions of the debts and liabilities
of the Customers hereby guaranteed or the progress made in their performance, shall be made in writing by such undersigned to the Bank.

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (ii) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (jii) it has gither engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not fo do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undersigned with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any chénge in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontaric) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and exécuted in English. Les
parties conviennent que !a présente convention et tous les documents s'y rattachant solent rédigés et signés en anglais.

f May 15, 2012,

AL-CHERAG ERNATIONAL CORPORATION

By:

Name: Mr.\hbc‘:iuMIé Kareem

Title:

[\
By: ‘\\\ _J}-ﬂ—“’") P

Name:  Mrs. Namoos Kareem
Title: 13

® Registered trade-marks of Bank of Montreai
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a Commissioner, efc.,
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for t.he Bank of Montrea)
Expires December 13_on4o
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BMO eaﬁank_ of Montreal

Guarantee for Indebtedness of an Incorporated Company
To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the "Bank”) dealing with 6413340 Canada Inc. (the "Customer”), the undersigned hereby
jointly and severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and liabilities in
any currency, direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the
Bank from or by the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or
from other dealings or proceedings by which the Bank may be or become in any rmanner whatever a creditor of the Customer, wherever
incurred and whether incurred by the Customer as principal or surety, alone or jointly with any cther person, or otherwise howsoever. The
liability of the undersigned (or each undersigned, if more than one}, under this Guarantee, is limited to the aggregate amount of Sixty One
Thousand Canadian Dollars $61,000.00 plus Interest thereon at a rate of 3.00 per cent per annum above the Bank's prime interest rate in
effect from time to time, from and including the date of demand until payment, and legal or other costs, charges and expenses. The fiability of
the undersigned to make payment under this Guarantee shall arise immediately after demand for payment under this Guarantee has been
made in writing by the Bank on the undersigned or any one of them, if more than one. The term “prime interest rate” means the floating
annual rate of interest established from time to time by the Bank as the base rate it uses to determine rates of interest on Canadian dollar
loans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersighed with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Custemer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT 1S FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
Is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or zuthorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and ltabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect o such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ulfra vires, illegal, invalid, ineffective or otherwise
unenforceable In accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance"). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer,

IT 18 FURTHER AGREED that the Bank, without the consent of the undersigned and without excnerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upen security from, may release security to, may accept compositions frem, and may ctherwise change the terms of any of the debls and
liabilittes hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other -
guarantor} and securily, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the |oss or diminution is due to the fauit of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amouints received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debls and liabllities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the

Bank, in¢luding all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division, The undersigned renounces claiming or selting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
- debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter, Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shalt not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reascn (including the designation of such payment as a mistake or as a preference following the bankruptey of the Customer), then this
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By:

Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed

hereby, Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned,

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontarioand for the purpose of legal proceedings
this contract shall be deemed to have been made in the sajid province and to be performed there, and the caurts of that province shall have
non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained shall prevent
the Bank from proceeding at its eleclion against the undersigned in the courts of any other province or country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby, The liability of the undersigned under this Guarantee shall not be terminated if this -
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank. Any
request by the undersigned to the Bank for useful infermation respecting the content and the terms and conditions of the debts and liabilities
of the Customers hereby guaranteed or the pregress made in their petformance, shall be made in writing by such undersigned to the Bank.

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guarantees now or subseguently held by the Bank.

THE UNDERSIGNED represents and warrants that (i} it fully understands the provisions of this Guarantee and its obligations
hereunder; (ii} it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligaticns hereunder; and (iii) it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable [aw, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undersigned with any office, branch, subsidiary or affiliate of the Bank {o the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontaric) or under any other applicabtle law with
similar effect and, to the maximum extent permitied by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations pericds is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed In English. Les
pariies conviennent que la présente convention et tous les documents s'y rattachant solent rédigés et signés en anglais.

DATED as of December, 30, 2013,

al Corporation
-

Name: Mr. Abdul Alta Kareep

Title: 5

By: &‘G\j/
Name: Mrs, I{Iamoos KaFeem
Title:

® Registered trade-marks of Bank of Montreal
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ENABLING RESOLUTION

Extract from the minutes of the nieeting of the board of directors of Al-Cheragh International
Corporation at Shanty Bay, Township of Oro-Medonte, Ontario on this 30 day of December,

2013 .

On motion duly made and seconded it was unanimously resolved that: The company does hereby
guarantee payment to the Bank Of Montreal of all present and future debts and liabilities now or
at any time and from time to time due or owing to said Bank by 6413340 Canada Inc. uptoa
limit of Sixty One Thousand Canadian Dellars ($61,000.00) at any one time, the whole in the
terms set out in form L.F.44 Guarantee for Indebtedness of an Incorporated Company of the
Bank Of Montreal submitted to this meeting, and that the undersigned be and are hereby

authorized to sign and execute such form and deliver the same to the Bank of Montreal.

I certify that the foregoing is a true copy of a resolution passed at a meeting of the board of

directors of the said company held as aforementioned.

As witness the Yoghorate seal of the said company this 30 day of December , 2613,

Per;
Name: Mr, Kbdl‘ll—m‘f; Karem
Title: President ‘
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for the Bank of Montreal /
Expires December 13, 2019/ ‘
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BMO eaBank of Montreal 36

Guarantee for Indebtedness of an Incorporated Company

To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal {the “Bank") dealing with 6413340 Canada Inc. (the “Customer"), the undersigned hereby
jointly and severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and liabilities in
any currency, direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the
Bank fram or by the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or
from other dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever
incurred and whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever. The
liability of the undersigned (or each undersigned, if more than one}, under this Guarantee, is limited to the aggregate amount of One
Hurndred and Ten Thousand Dollars {$110,000.00) plus interest thereon at a rate of 5.00% per cent per anhum above the Bank's prime
interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs, charges and
expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for payment under
this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term “prime interest rate”
means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine rates of interest on
Canadian dollar loans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, cantrol or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to fransactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire inte or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalif, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debis and liatilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debis and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and llabllities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, uffra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or {b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance®). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant fime, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bark or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compaositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilites hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitied to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated te the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any uitimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of alf debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or sefting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be reteased from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptey of the Customer), then this
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Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed

hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of legal
proceedings this cantract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country,
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IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (o the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank. Any
request by the undersigned to the Bank for useful information respecting the content and the terms and conditions of the debts and liabilities
of the Customers hereby guaranteed or the progress made in their performance, shall be made in writing by such undersigned to the Bank.

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liabtlity of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (i) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (i) it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undersigned with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith. -

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontarlo) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limitafions Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as refeming to each
of the undersigned if there is more than one undersigned.

Itis the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention et tous |les documents s'y rattachant solent rédigés et signés en anglais.

DATED as of January (% , 2011,

The following section is unprotected. To insert additional signatire lines, copy and pasteé as necessary. Delete this comment and
lines that are not required.

if signed by corporation or other entity (e.g. parinership):

7140816 Canada Inc. ofa Lick's Restaurant

(Name of Entity

By: K )Of"-\/‘“‘\/\
Name: Namoos Kareem .
Title: President

I Bave the authority to bind the Corporation’
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If signed by natural person (e.g. sole proprietor):

Name:

Name:

Name;

~® Registered trade-marks of Bank of Montreal
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RESOLUTION OF THE BOARD OF DIRECTORS OF
7149816 CANADA INC.

WHEREAS the Bank of Montreal (the “Bank™) has agreed to lend money to
6413340 Canada Inc. Canada Inc. (“Borrower™);

AND WHEREAS the Borrower has agreed to execute a first collateral mortgage
(“Mortgage”) to be registered on property owned by it and municipally knows as 1525
Highway 11, North, Shanty Bay, Canada (hereinafter referred to as “Property™);

AND WHEREAS 7149816 Canada Inc. has agreed to guarantee the said mortgage
by way of a Guarantee of Indebtedness of an Incorporated Company.

BE IT RESOLVED that the President be and the same is hereby authorized to:

1. Execute the above-recited Guarantee of Indebtedness of an Incorporated
Company in favour of the Bank in the amount of $110,000.00.

The undersigned, being all of the directors of the Corporation, hereby sign the
foregoing resolution(s) pursuant to the provisions of the Business Corporations Act
(Canada), this 24™ day of January, 2011.

DATED at Barrie, this 24®, day of January, 2011

O

Namoos | Kareem, President
I have the authority to bind the
Corporation.
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CERTIFIED RESOLUTION OF THE BOARD OF DIRECTORS OF
7149816 CANADA INC.

WHEREAS the Bank of Montreal (the “Bank™) has agreed to lend money to
6413340 Canada Inc. Canada Inc. (“Borrower™);

AND WHEREAS the Borrower has agreed to execute a first collateral mortgage
(“Mortgage”) to be registered on property owned by it and municipally knows as 1525
Highway 11, North, Shanty Bay, Canada (hereinafter referred to as “Property™);

AND WHEREAS 7149816 Canada Inc. has dgreed to guarantee the said mortgage
by way of a Guarantee of Indebtedness of an Incorporated Company.

BE IT RESOLVED that the President be and the same is hereby authorized to:
1. Execute the above-recited Guarantee of Indebtedness of an Incorporated

Company in favour of the Bank in the amount of $110,000.00.

The undersigned, being one of the directors of the Corporation, hereby signs the
foregoing Resolution(s) pursuant to the provisions of the Business Corporations Act
(Canada), this 24™ day of January, 2011.

CERTIFICATE

It is hereby certified by the undersigned that the foregoing is a true copy of
Resolution of the Board of Directors of 7149816 Canada Inc. passed the 24% day of
January, 2011 and signed by all of the directors of the Corporation, respecting a first
mortgage in favour of Bank of Montreal.

CERTIFIED this 24™ day of January, 2011, witness the corporate seal of the
Corporation.

/) c/s

Namoos Kareem; President
I have the authority to bind the
Corporation.
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Guarantee for Indebtedness of an Incorporated Company

To BANK OF MONTREAL.:

IN CONSIDERATION of Bank of Montreal (the “Bank”) dealing with 6413340 CANADA INC. (the "Customer”), the undersigned
hereby jointly and severally {solidasily in the Province of Québec) guarantees payment to the Bank of all present and future debts and
liabilities in any currency, direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing
to the Bank from or by the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the
Customer or from other dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer,
wherever incurred and whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise
howscever. The liability of the undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount
of Forty Thousand Dollars ($40,000.00) plus interest thereon at a rate of 5.00 per cent per annum above the Bank's prime interest rate in
effect from time to time, from and including the date of demand until payment, and legal or other costs, charges and expenses. The liability of
the undersigned to make payment under this Guarantee shall arise immediately after demand for payment under this Guarantee has been
made in writing by the Bank on the undersigned or any one of them, if more than one. The term "prime interest rate” means the floating
annual rate of interest established from fime to time by the Bank as the base rate it uses to determine rates of interest on Canadian dollar
loans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change, If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debis and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, llegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreemant
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ultra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an "Indemnifiable

. Circumstance”). For greater certainty, the losses shali include the amount of all debts and liabilities owing to the Bank by the Customer which

would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upen security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor} and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilittes hereby guaranteed, shall be regarded for all purposes as
payments in gress, and the Bank shall be entitled to prove against the estate of the Customer upon any |nsolvency or winding-up in respect
of the whole of said debis and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT 1S FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be cobliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or sefting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersignad may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain [iable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason {including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
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"Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting

manager of the Bank purporting to show the amount at any particular fime due and payable to the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby, Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed In accordance with the laws of the Province of Ontario and for the purpose of legal

' proceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province

shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country,

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby, The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank, Any
request by the undersigned to the Bank for useful information respecting the content and the terms and conditions of the debts and liabilities
of the Customers hereby guaranteed or the progress made in their performance, shall be made in writing by such undersigned to the Bank.

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liabllity of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in additicn to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (ii) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (iii) it has either engaged legal counsel in conngction with its execution of this Guarantee or
has decided, at its sole discretion, not to do so. ’

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undersigned with any office, branch, subsidlary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limifations Act, 2002 {Ontario) or under any other applicable law with
similar effect and, to the maximum extent pefmitted by applicable law, any |imitations periods set forth in such act or applicable law are
hereby explicitly excluded or, If excluding such limitations periods Is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention et tous les documents 'y raftachant soient rédigés et signés en angiais.

DATED & 15, 2012.

D. O/A LICK'S RESTAURANT

/\j—".

Name: M, Abdul AlrKareem

Title:

By:

Name:  Mrg. Namoos Kareem

Title: I o 5
W

/‘

® Registered trade-marks of Bank of Montreal
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ENABLING RESOLUTION

EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS

OF 7149816 CANADA LTD. O/A LICK’S RESTAURANT AT

TOPOMTD ON /i 9/0;4&9/ A, 2012,

ON MOTION DULY MADE AND SECONDED IT WAS UNANIMOUSLY RESOLVED THAT:

THE COMPANY DO HERERY GUARANTEE PAYMENT TO THE BANK OF MONTREAL

OF ALL PRESENT AND FUTURE DEBTS AND LIABILITIES NOW OR AT ANY TIME AND FROM
TIME TO TIME DUE OR OWING TO SAID BANK BY 6413340 CANADA INC

UP TO A LIMIT OF FORTY THOUSAND CANADIAN DOLLARS**00/100

{$40,000.00), AT ANY ONE TIME, THE WHOLE IN THE TERMS SET OUT IN FORM L.F. 44
(GUARANTEE FOR THE INDEBTEDNESS OF A CORPORATION) OF THE BANK OF MONTREAL
SUBMITTED TO THIS MEETING, AND THAT THE UNDERSIGNED BE AND ARE HEREBY
AUTHORIZED TO SIGN AND EXECUTE SUCH FORM AND DELIVER THE SAME TO THE BANK
OF MONTREAL. 1CERTIFY THAT THE FOREGOING IS A TRUE COPY OF A RESOLUTION
PASSED AT A MEETING OF THE BOARD OF DIRECTORS OF THE SAID COMPANY HELD AS

AFORESAID. AS WITNESS THE CORPORATE SEAL OF THE SAID COMPANY THIS
7
7% payoF A, o012

7149816 CANADA LTD, O CK’S RESTAURANT

-—

\jf’

Mr. Ab lla Kareém

Mrs. Namoos Kareem
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Province of Ontario 1 -
for the Bank of Montreal
Expires December 13, 2019
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BMO ezBank of Montreal

Guarantee for Indebtedness of an Incorporated Company
To BANK OF MONTREAL:

‘IN CONSIDERATION of Bank of Montreal (the "Bank™) dealing with 6413340 Canada Inc. (the “Customer"}, the undersigned hereby
jointly and severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debis and liabilities in
any currency, direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing t¢ the
Bank from or by the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or
from other dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever
incurred and whether incurred by the Customer as principal or surety, alone or jcintly with any other person, or otherwise howsoever. The
liability of the undersigned (or each undersigned, if more than one), under this Guarantee, Is limited to the aggregate amount of Sixty One
Thousand Canadian Dollars $61,000.00 plus interest thereon at a rate of 3.00 per cent per annum above the Bank's prime interest rate in
effect from time to time, from and including the dale of demand until payment, and legal or other costs, charges and expenses. The liability of
the undersigned to make payment under this Guarantee shall arise immediately after demand for payment under this Guarantee has been
made in wrifing by the Bank on the undersigned or any one of them, if more than one. The term "prime interest rate” means the floating
annual rate of interest established from time to time by the Bank as the base rate it uses to determine rates of interest on Canadian dollar
loans to customers in Canada and desighated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occuring either before or after any such change. If the Customer
amalgamates with one or more other corperations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation, The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabllities, zdvances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective ar improper,

[T IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered inte or authorized,
Subject ta the limitation, if any, set forth in the first paragraph of this Guarantes, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated te be owing to the Bank by the Customer under any agreement
entered inte by the Customer with respect to such debts and liabilities, or any other agreement relating te any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, uitra vires, illegal, invalid, ineffective or otherwise
unenforceable In accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabitities which are hereby guaranteed to be decumented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upcn security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debis and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons {including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of sald debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to de so. The Bank shall not
be obliged {o seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and llabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such $0-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 80-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the execulors, liguidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
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Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legai representatives of the undersigned shall immediately glve netice in
wiiting to the Bank of the death of such undersigned,

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontarioand for the purpose of legal proceedings
this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that provinee shall have
nen-exclusive Jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained shall prevent
the Bank from proceeding at its election against the undersigned in the courts of any other province or country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or lllegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed fo the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank. Any
request by the undersigned to the Bank for useful information respecting the content and the terms and conditions of the debts and liabilities
of the Customers hereby guaranteed or the progress made in their performance, shali be made in writing by such undersigned to the Bank.

THE UNDERSIGNED acknowiedges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guaraniees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (i) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (i} it has either engaged legal counsel in connection with its execution of this Guarantee or

" has decided, at its sole discretion, not to do so.

This clause
applies to
Ihe Province
of Québec
only

7149816 Canada\Ltd}

By:

THE UNDERSIGNED agrees, without limitation of the righls of the Bank under applicable law, that the Bank may apply any amounts
owing lo, or sum standing to the credit of, the undersigned with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith,

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having fed the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder netwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations pericds set forth in such act or applicable law are
hereby explicilly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law, For greater certainty, the undersigned acknowledges and agrees that this
Guarantes is a "business agreement" as defined under Section 22 of the Limitations Act, 2002 {Oniario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention et tous les documents s'y rattachant soient rédigés et signes en anglals,

DATED as of December, 30, 2013,

el

Name:  Mr. Abdul Alla Kareedt”

Title: a

By: \\\‘“%‘);;7
Name: Mrs. Narhoos Kafeern
Title:

® Registered trade-marks of Bank of Montreal
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ENABLING RESOLUTION

Extract from the minutes of the meeting of the board of directors of 7149816 Canada Ltd. at

Shanty Bay, Township of Oro-Medonte, Ontario on this 30 day of Decemebr , 2013 .

On metion duly made and seconded it was unanimously resolved that: The company does hereby
guarantee payment to the Bank Of Montreal of all present and future debts and liabilities now or
at any time and from time to time due or owing to said Bank by 6413340 Canada Inc. uptoa
lirnit of Sixty One Thousand Canadian Dollars ($61,000.00) at any cne time, the whole in the
terms set out in form L.F.44 Guarantee for Indebtedness of an Incorpoerated Company of the
Bank Of Montreal submitted to this meeting, and that the undersigned be and are hereby

authorized to sign and execute such form and deliver the same to the Bank of Montreal.

I certify that the foregoing is a true copy of a resolution passed at a meeting of the board of

directors of the said company held as aforementioned.

As witness thd corpOyle seal of the said company this 30 day of December , 2013.

Per:
Name; Mr. Abdul Alla Karem
Title: President
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" BMO eoBank of Montreal _ Ontario Personal Property

Security Act Security Agreement

. SECURITY AGREEMENT

The undersigned (hereinafter called the “Debtor”) hereby enters into this Security Agreement with
Bank of Montreal (hereinafter called the “Bank”) for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and future liabilittes and obligations, direct or indirect,
absolute or contingent, of the Debtor to the Bank (all such indebtedness, interest, liabilities and
obligations being hereinafier collectively called the “Obligations”). This Security Agreement is entered
into pursuant to and is governed’ by the Personal Properfy Security Act (Ontario) msofar as it affects
personal property located in Ontario.

1. The Debtor hereby represents and warrants to the Bank that it has assets at the following
locations in Ontario:
1525 Highway 11 North, Shanty Bay, Ontario

2. The Debtor hereby:

(2)

(b)

(d)

mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, all fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Schedule hereto ;

mortgages and charges to the Bank, and grants to the Bank a security interest in, all its
present and future inventory and any proceeds therefrom, including, without limiting the
generality of the foregoing, all raw materials, goods in process, finished goods and packaging
material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service ;

assigns, transfers and sets over to the Bank and grants to the Bank a security interest in, all
its present and future intangibles and any proceeds therefrom, including, without limiting the
generality of the foregoing, all its present and future accounts, accounts receivable, client
lists, client records, client files, contract rights and other choses in action of every kind or
nature now due or hereafter to become due, including insurance rights arising from or out of
the assets referred to in sub-clauses (a) and (b) above ;

grants, mortgages, charges, transfers and assigns to the Bank a security interest in, all its
present and future chattel papers, documents of title, instruments, money and securities, and
any proceeds therefrom ; and
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(e} charges in favour of the Bank as and by way of a floating charge its undertaking and all its
property and assets, real and personal, moveahle or immovable, of whatsoever nature and
kind, both present and future (other than property and assets. hereby validly assigned or
subjected to a specific mortgage and charge and to the exceptions hereinafter contained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral”. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debfor of the type
described in any schedule attached hereto. The Debtor agrees that it shall promptly advise
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be
reasonably required by the Bank to ensure attachment of security interests in such personal
property.

3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in fransit to and from such locations and premises; and the Collateral
may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4, It is hereby declared that the last day of any term of years reserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shall be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shall stand
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security
Agreement any property of the Debtor that consiitutes consumer goods for the personal use of the
Debtor.

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause (¢) of clause 2 above or any proceeds arising from the Collateral
described in sub-clauses (a) and (b) of clause 2 above shall be paid to the Debtor, the Debtor shall
receive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank. The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (¢) of clause 2
hereof and may hold all amounts received from any account debtors and any proceeds as cash collateral
as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

6. The Debtor shall at all times do, execute, acknowledge. and deliver or cause to be done,
executed, acknowledged or delivered ali and singular every such further acts, deeds, transfers,
assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject fo a
security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement.
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. The Debtor shall at all times have and maintain insurance over the Collateral against risks of firz O 2

(including so-called extended coverage), theft, and such other risks as the Bank may reasonably require
in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably satisfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other
sums payable for maintaining such insurance and shall cause the insurance money thereunder to be
payable to the Bank as its interest heresunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance
provisions.

8. The Debfor shall at all times upon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor's affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts receivable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books
and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9. The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the following events:

(a) the Debtor shall default under any of the Obligations;

(b) the Debtor shall default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained
herein or not and including any covenant or undertaking set out in any Schedule to this
Security Agreement;

(¢} an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

{d) the Debtor shall become insolvent or commit an act of bankrubtcy, or make an assignment
in bankruptcy or a bulk sale of its assets or a bankruptcy petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor;

(e) the Debtor shall cease to carry on business.

10. Upon any default under this Security Agreement, the Bank may declare any or all of the
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee ar employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or athers in his or
their stead, or by proceedings in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof; or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law. or by equity; and may file such proofs of claim- and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Collateral or any part thereof or the carrying on of the business of the Debtor, and to further charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or
receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions.

Prod. 2220023 — Form. LF 130 ONT. (02/00) Page 3 of 6



’, [n addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Coilateral. The Debter agrees that considering the nature of that part of the Cbllateral

that is not perishable it will be commercially reasonable to sell such part of the Collateral:

(a) asawhole orin various lots;

(b) by a public sale or call for tenders by advertising such sale once in a local daily newspaper
at least seven (7} days before such sale; and

(¢} by private sale after the receipt by the Bank of at least two offers from prospective
purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank.

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets. _

No remedy for the realization of the security hereof or for the enforcement of the rights of the
Bank shall be exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term “receiver’ as
used in this Security Agreement includes a receiver and manager.

11. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security
Agreement} may be applied to such part or parts of the Obligations.as the Bank may see fit, and the Bank
shall at all times and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees o pay all reasonable expenses, including solicitor's fees and disbursements
and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and
its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by
the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
default or rights resulting therefrom,

14, The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral
and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement.

15. The security hereof is in addition to and not in substitution for any other security now or hereafter
held by the Bank and shall be general and continuing security notwithstanding that the Obligations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or
to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

17. This Security Agreement shall enure to the benefit of and be hinding upon the respective heirs,
executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property
Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19. The Debtor acknowledges receipt of a copy of this agreement.
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affix Corporate Seal;
Debtor’s name should

§

'20. In construing this Security Agreement, terms herein shall have the same meaning as defined in

the Personal Property Security Act (Ontario), unless the context otherwise requires. The word “Debtor”, 2 O 4
the personal pranoun “it” or “its” and any verb relating thereto and used therewith shall be read and

construed as required by and in accordance with the context in which such words are used depending

upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than one,

shall apply and be binding upon each of them severally. The term “successors” shal! include, without -

limiting its meaning, any corporation resulting from the amalgamation of a corporation with another

corporation and, where the Debtor is a partnership, any new partnership resulting from the admission of

new partners or any other change in the Debtor, including, without limiting the generality of the foregoing,

the death of any or all of the partners.

IN WITNESS WHEREOQF this Security Agreement has been executed by the Debtor on
1A day of January, 2011.yean

7149816 Canada Inc. ofa

H T
Debtor; if Debtor is a Lick's Homeburgers & lce Cream
\ w
b acoporm sl Per: Namoos Kareem
with a corporate seal, I have the authority to bind

the Corporation.

CORPORATE AUTHORIZING RESOLUTION

"WHEREAS it is in the interests of the Company to enter into a security agreement with the Bank
of Montreal as security for its present and future obligations to the Bank of Montreal and therein
mortgage, charge, assign and otherwise transfer and encumber and grant security interests in all its
present and future property and assets;

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantially in the form of the draft security agreement presented to the directors, subject to such
alternations, amendments or additions to which the President or a Vice-President of the Company may
agree;

2. the Company do mortgage, charge, assign and otherwise transfer and encumber and grant - -
security interests in all its present and future equipment, inventory, intangibles, undertaking and other
property and assets as security for its present and future obligations to the Bank of Montreal, all as
provided in the said draft security agreement;

3. the execution by the President or a Vice-President of the Company of the said security
agreement shall be conclusive proof of his agreement to any amendments, alterations or additions
incorporated therein;

4. the President and the Vice-President of the Company be and they are each along hereby
authorized to execute and deliver the security agreement aforesaid on behalf of the Company and each
of the officers of the Company are hereby authorized to execute all such other documents and writings
and to do such others acts and things as may be necessary for fulfilling the Company’s obligations under
the said security agreement.” )
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CERTIFICATE ) 2 O 5

To be completed
haprw A i am the Secretary of 7148816 Canada Inc. o/a Lick's Homeburgers and lce Cream and | hereby
officer; insert : .
o certify that:
corporation '
1. the foregoing is a true copy of a resoﬁxtion duly and properly passed or consented to by the board
Insert . f
aeopriste  OF directors of the said Company on the day of NWuasires 2ot ] e
date 2. the attached Security Agreement is in the form of the draft security 2greement referred to in the

resolution and has been duly and properly executed by the proper officers of the Company under its
corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a
Use quorum of the directors was present throughout the meeting, all the directors having received proper
welatle  notice of the meeting or waiving such notice in accordance with the by-laws of the Company
(or where applicable — the Company is subject to the Business Corporations Act of Ontario and
the resolution was consented to by the signatures of all the directors of the Company on the date
aforesaid in accordance with the Business Corporations Act.).

‘To be signed by
Seeretary or other

authorized
officer; affix
corporate seal

Namoos Karéem
I have the authority to bind

the Corporation..
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This is Exhibit “EE” referred to in the
affidavit of Alice Tien

sworn before me, this 4

oy o St i

"a Commissioner, etc.,’; .
- Provinee of Ontario v

for the Bank of Montreal
Expires December 13, 2019~

A COMMISSIONER FOR TAKING AFFI "AVITS
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This is Exhibit “FF” referred to in the
affidavit of Alice Tien
sworn before me, this 47

day of January, 2018,

; Tatiana Palangiewics 7

a Commissioner, efc, .

Province of Ontarig = /
for the Bank of Montreal

Expires December 13, 2019

A COMMISSIONER FOR TAKING AFFWTT S




5000 YONGE STREET, 107H FLOOR, TORONTO, CANADA M2N 7E9
www.chaitons.com

REPLY TO:
FILE NO.:
DIRECT:
FAX:
EMAIL:

May 14, 2015

VIA COURIER AND REGISTERED MAIL
PERSONAL & CONFIDENTIAL

Al-Cheragh International Corporation:
1525 Highway 11 North,

Shanty Bay, ON LOL 2L0

Attention: Mr. Abdul Alla Kareem

Dear Mr. Kareem,

Re: Bank of Montreal (the “Bank”) loans to
Al-Cheragh International Corporation (the “Company*)

213

GARY N. FELDMAN
57590
416-218-1130
416-218-1830
garg@chaitons.com

We act as solicitors for the Bank. According to our client's records, the Company is indebted
to the Bank as of May 13, 2015, in the amount of $1,412,645.81, particulars of which are

as follows:
Loan e Principal
Operating Demand Loan $4,883.94

Loan No. $379-1042-920
(Bank prime plus 3.00% per annum)

Fixed Rate Term Loan $1,405,161.,82
Loan No. 0379-6999-840
(Fixed rate 5.60% per annum)

TOTAL $1,410,045.76

Interest

$6.20

$2,593.85

$2,600.05

Interest continues to accrue on the principal amounts aforementioned from May 14, 2015

to the date of payment at the rates of interest as set out above,

The indebtedness of the Company is secured by certain securities including a General
Security Agreement dated January 24, 2011, a Charge/Mortgage of Land in the principal
amount of $1,725,000.00 registered against title to the property known municipally as
1525 Highway 11 North, Shanty Bay, ON (the “Property”) on May 5, 2011, receipted as
SC899724 and a Notice of Assignment of Rents-General registered against title to the
Property on May 5, 2011, receipted as SC899725 (collectively, the “Security”).

On behalf of the Bank, we hereby demand payment of the indebtedness of the Company
pursuant to the Security and all other security held by the Bank from it as security for the

Doc#3334836v1
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payment of its indebtedness, together with payment of inierest thereon, any further
principal advances and legal costs to the date of payment.

Payment is to be made forthwith.

In the event that payment in full is not made as required, the Bank will be obliged to take
such proceedings as it considers necessary to recover payment of the indebtedness of the
Company in full and to enforce its Security, which proceedings may involve the
appointment of an agent or receiver and manager and enforcement of the mortgage
security.

Enclosed please find our client's Notice of Intention to Enforce Security which is served on
the Company pursuant to the provisions of the Bankyupicy and Insolvency Act.

Yours truly,

Doc#3334836v1
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NOTICE OF INTENTION TO ENFORCE SECURITY

(given pursuant to section 244 of the Bankrupicy and Insolvency Act)

TO:; AL-CHERAGH INTERNATIONAL CORPORATION, an insolvent person,
Take notice that:

1. Bank of Montreal, a secured creditor, intends to enforce its security on the hereinafter
described property of the insolvent person;

All assets, property and undertaking of Al-Cheragh International Corporation

2. The security that is to be enforced is in the form of a General Security Agreement dated
January 24, 2011, a Charge/Mortgage of Land in the principal amount of $1,725,000.00
registered against title to the property known municipally as 1625 Highway 11 North, Shanty
Bay, ON (the “Property”) on May 5, 2011, receipted as SC8997 24 and a Notice of Assignment
of Rents-General registered against title to the Property on May 5, 2011, receipted as
SC899725 (collectively, the “Security”).

3. The total amount of indebtedness secured by the Security as at May 13, 2015 is
$1,605,066.46, plus costs.

4, The secured creditor will not have the right to enforce the Security until after the expiry of
the 10 day period following the sending of this notice, unless the insolvent person consents

to an earlier enforcement.

DATED at Toronto this 14" day of May, 2015.

BANK OF MQNTREAL

Doc#3334947v1



This is Exhibit “GG” referred fo in the
affidavit of Alice Tien
sworn hefore me, this 4"

day of January, 2018.

LTS A

. Tatiana Palangiewicz -
a Commissioner, efc.,”
Province of Ontario
for the Bank of Montreal /.

Expires December 13, 2015/

A COMMISSIONER FOR TAKING AFFIDAVITS



5000 YONGE STREET, 10TH FLOOR, TORONTO, CANADA M2ZN 7E9 2 ] 7
www, chaitons.com

REPLY TO: GARY N, FELDMAN
FILE NO:: 57590

DIRECT: 416-218-1130
FAX: 416-218-1830
EMAIL: gary@chaitons.com

May 14, 2015

VIA COURIER AND REGISTERED MAIL
PERSONAL & CONFIDENTIAL

6413340 Canada Inc.
1525 Highway 11 North,
Shanty Bay, ON L0L 210

Attention: Mr. Abdul Alla Kareem
Dear Mr. Kareem,

Re:  Bank of Montreal (the “Bank*) Inans to
6413340 Canada Inc. (the “Company™)

We act as solicitors for the Bank. According to our client's records, the Company is indebted
to the Bank as of May 12, 2015, in the amount of $192,420.65, pariiculars of which are as

follows:
Loan e Principal Interest
Operating Demand Loan $52,838.30 $115.07

Loan No. 0379-1042-138
{Banlk prime plus 3.00% per annum)

Demand Loan $109,189.97 $277.31
Loan No. 0379-6999-633
(Bank prime plus 4.875% per annum)

Demand Loan $30,000.00 -
Loan No. 0379-6899-553

TOTAL $192,028.27 $302.38
Interest continues to accrue on the principal amounts aforementioned from May 13, 2015
to the date of payment at the rates of interest as set out above.

The indebtedness of the Company is secured by ceriain securities including a General
Security Agreement dated January 24, 2011 (the “Security”).

On behalf of the Bank, we hereby demand payment of the indebtedness of the Company
pursuant to the Security and all other security held by the Bank from it as security for the
payment of its indebtedness, together with payment of interest thereon, any further
principal advances and legal costs to the date of payment.
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Payment is to be made forthwith.

In the event that paymeént in full is not made as required, the Bank will be obliged to take
such proceedings as it considers necessary to recover payment of the indebtedness of the
Company in full and to enforce its Security, which proceedings may involve the
appointment of an agent or receiver and manager.

Enclosed please find our client's Notice of Intention to Enforce Security which is served on
the Company pursuant to the provisions of the Bankruptcy and Insolvency Act.

Yours truly,
EHATTONS LLP

PARTNER

GNF/sd
Encl.
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'NOTICE OF INTENTION TO ENFORCE SECURITY

(given pursuant to section 244 of the Bankrupicy and Inselvency Act)

TO: 6413340 CANADA INC,, an insolvent person,

Talee notice that:

1. Bank of Montreal, a secured creditor, intends to enforce its security on the hereinafter
described property of the insolvent person:

All assets, property and undertaking of 6413340 Canada Inc.

2, The security that is 1o be enforced is in the form of a General Security Agreement dated
January 24, 2011 (the “Security™).

3. The total amount of indebtedness secured by the Security as at May 12, 2015 is
$1,605,066.46, plus costs.

4, The secured creditor will not have the right to enforce the Security until after the expiry of
the 10 day period following the sending of this notice, unless the insolvent person consents

io an earlier enforcement.

DATED at Toronto this 14 day of May, 2015.

BANK OF MONTREAL

Fﬂ-&sw rs, Chaitons LLP
AL ,

SargX, Feldman

Doc#3334970v1
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This is Exhibit “HH” referred to in the
affidavit of Alice Tien

sworn before me, this 4%
day of January, 2018y,

- Tatiana Palangiewicz - e
a Commissioner, efc.,

Province of Ontarie * © ~
for the Bank of Montreal 7
Expires December 18, 2019

A COMMISSIONER FOR TAKING WDA vits
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5000 YONGE STREET, 10TH FLOOR, TORONTO, CANADA M2N 7E9
www,chaitons.com

REPLY TO: GARY N. FELDMAN
FILE NO.: 87580

DIRECT: 416-218-1130
FAX: 416-218-1880
EMAIL: gary@chaitons.com

May 14, 2015

VIA REGISTERED AND REGULAR MAIL
PERSONAL & CONFIDENTIAL

7149816 Canada Inc.
1525 Highway 11 North,
Shanty Bay, ON LOL 2L0

Attention: Mr. Abdul Alla Kareem

Dear My, Kareem,

Re: Bank of Montreal (the “Bank”) loans to
7149816 Canada Inc. (the “Company>)

We act as solicitors for the Bank. According to our client's records, the Company is indebted
to the Bank as of May 12, 2015, in the amount of $10,092.48, particulars of which are as

follows:
Loan e Principal Interest
Unauthorized Overdraft $10,020.70 $71.78

Account No. 0379-1042-058
{21.00% per annum)

TOTAL $10,020.70 $71.78
Interest continues to accrue on the principal amount aforementioned from May 13, 2015
to the date of payment at the rate of interest as set out above.

The indebiedness of the Company is secured by certain securities including a General
Security Agreement dated January 24, 2011 {the “Security*).

On behalf of the Bank, we hereby demand payment of the indebtedness of the Company
pursuant to the Security and all other security held by the Bank from if as security for the
payment of iis indebtedness, fogether with payment of interest thereon, any further
principal advances and legal costs to the date of payment.

Payment is to be made forthwith.

Doc#3335140v1
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In the event that payment in full is not made as required, the Bank will be obliged to take
such procéedings as it considers necessary to recover payment of the indebtedness of the
Company in full and to enforce its Security, which proceedings may involve the
appointment of an agent or receiver and manager.

Enclosed pléasebﬁnd out clierit’s Notice of Intention to Enforce Security which is served on
the Company pursuant to the provisions of the Bankruptcy and Insolvency Act.

GNE/sd
Encl.

Boci#ta335140v1



NOTICE OF INTENTION TO ENFORCE SECURITY

(given pursuant to section 244 of the Bankruptcy and Insolvency Act)

TO: 7149816 CANADA INC,, an insolvent person,
Take notice that:

1. Bank of Montreal, a secured creditor, intends to enforce its security on the hereinafter
described property of the insolvent person:

All assets, property and undertaking of 7149816 Canada Inc.

2. The security that is to be enforced is in the form of a General Security Agreement dated
January 24, 2011 (the “Security”).

3. The total amount of indebtedness secured by the Security as at May 12, 2015 is
$1,615,158.94, plus costs.

4, The secured creditor will not have the right to enforce the Security until after the expiry of
the 10 day period following the sending of this notice, unless the insolvent person consents

to an earlier enforcement.

DATED at Toronto this 14™ day of May, 2015.

BANK OF MONTREAL .
by ffs %iiz 15, Chaitons LLP

NN

Gar}QP/elé
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This is Exhibit “II” referred to in the
affidavif of Alice Tien
sworn before me, this 4"

day of January, 2018,........ .
Tatiana Palangiewicz
a Commissioner, etc., .
Province of Ontario -7 . .
for the Bank of Montreal -
Expires December 13, 2019 J

A COMMISSIONER FOR TAKING A7!DA’VJTS
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5000 YONGE STREET, L0T# FLOOR, TORONTO, CANADA M2N 7E9
www.chaitons,com

REPLY TO: GARY N, FELDMAN
FILE NO.: 57590

DIRECT: 416-218-1130
PAX: 416-218-1830
EMAIL: gary@chaitons.com

May 14, 2015

VIA REGISTERED AND REGULAR MAIL
PERSONAL & CONFIDENTIAL

Al-Cheragh Infernaticonal Corporation
1525 Highway 11 North,
Shanty Bay, ON LOL 210

Attention: Mr. Abdul Alla Kareem, President
Dear Mr. Kareem,

Re: Indebtedness of 6413340 Canada Inc. (the “Company®)
to the Banlk of Montreal (the “Bank”)

We act as solicitors for the Bank and refer you to the written guarantees of Al-Cheragh
International Corporation (“ACIC*) whereby it gnaranteed payment of the indebtedness and
liability of the Company to the Bank. The particulars of the guarantees are as follows:

1) Guarantee dated January 24, 2011 in the principal amount of $110,000.00
bearing interest at the rate of Bank prime plus 5.00%. per annum from the date
of demand for payment;

2) Guarantee dated May 15, 2012 in the principal amount of $40,000.00 bearing
interest at the rate of Bank prime plus 5.00% per annum from the date of
demand for payment; '

3) Guarantee dated December 30, 2013 in the principal amount of $61,000.00
bearing interest at the rate of Bank prime plus 3.00% per annum from the date
of demand for payment.

The guarantees are, supported by a General Security Agreement dated January
24, 2011, a Charge/Mortgage of Land in the principal amount of $1,725,000.00
registered against title to the property known municipally as 1525 Highway 11
North, Shanty Bay, ON (the “Property”) on May &6, 2011, receipted as SC899724
and a Notice of Assignment of Rents-General registered against title to the
Property on May 5, 2011, receipted as SC8997 25,

As of May 18, 2015, the Company is indebted to the Bank in the amount of $192,420.65.

Enclosed for your information is & copy of our demand letter upon the Company in
connection with its indebtedness.

Docft3335087v1
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On behalf of the Bank, we hereby formally demand immediate payment of the sum of
$192,420.65 together with legal fees and interest which accrues thereon until the date of
payment, at the rates as set out on the guarantees. Unless payment in full is remitted
forthwith, legal proceedings may be commenced against ACIC without further notice, which
may involve the appoiniment of an agent or receiver and manager and enforcement of the

security.

Yours tyuly,
CHAITONS LLP

Av o
ry N-Feldman

PARTNER

GNE/sd
Bncl.

Dac#t3335087v1
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This is Exhibif “JJ” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018\1‘1 arire:,
Tatiana Palangiewicz .
a Commissioner, etc., "
Province of Ontario ', - :
for the Bank of Montreal - /// i
Expires December 13, 2013/ 7

A COMMISSIONER FOR TAKING AFFIDAVITS




5G00 YONGE STREET, 10™ FLOOR, TORONTO, CANADA M2N 7EY
wuww.chaitons.com .

REPLY TO: GARY N, FELDMAN
FILE NO.: 57590

DIRECT: 416-218-1130
FAX: 416-218-1830
EMAIL: gary@chaitons.com

May 14, 2015

VIA REGISTERED AND REGULAR MAIL
PERSONAL & CONFIDENTIAL.

6413340 Canada Inc.
1525 Highway 11 North,
Shanty Bay, ON' LOL 2L0

Attention: Mr. Abdul Alla Kareem, President

Dear Mr. Kareem,

Re:  Indebtedness of Al-Chernagh International Corporation (the “Company”)
to the Bank of Monireal (the “Bank®)

We act as solicitors for the Bank and refer you to the written guarantees of 6413340
Canada Inc. (“641”) whereby it guaranteed payment of the indebtedness and liability of the
Company to the Bank. The particulars of the guarantees are as follows:

1) Guarantee dated January 24, 2011 in the principal amount of $1,500,000.00 -
bearing interest at. the rate of Bank prime plus 5.00% per annum from the date
of demand for payment;

2) Guarantee dated March 23, 2011 in the piincipal amount of $1,615,000.00
bearing interest at the rate of Bank prime plus 5.00% per annum from the date
of demand for payment.

The guarantees are supported by a General Security Agreement dated January
24, 2011.

As of May 13, 2015, the Company is indebted to the Bank in the amount of $1,412,645.81.
Enclosed for your information is a copy of our demand letter upon the Company in
connection with its indebtedness.

On behalf of the Bank, we hereby formally demand immediate payment of the sum of
$1,412,645.81 together with legal fees and interest which accrues thereon until the date of
payment, at the rates as set out on the guarantees, Unless payment in full is remitted
forthwith, legal proceedings may be commenced against 641 without further notice, which
may involve the appointment of an agent or receiver and manager.

You 5 truly,
CH‘i.\_TONS LLP

Gary
PARTNE
GNE/sd
Encl.

Doc#3334997v1
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This is Exhibit “KK?” referred to in the
affidavif of Alice Tien
sworn before me, this 47

day of January, 201.53,,&5..*,;,_;!,”.?_.%”,&_,_
Tatiana Palangiewics i

a Commissioner, ete. 3
Province of Ontario A

for the Bank of Montreal
Expires December 13, 201

A COMMISSIONER FOR TAKING AFFIDAVITS
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5000 YONGE STREET, 10TH FLOOR: TORONTO, CANADA M2N 7ES
www.chaitons.com

REFLY TO: GARY N. FELDMAN

FILE NO.: §7590

DIRECT: 416-218-1130
FAX: 416-218-1830
EMAIL; gary@chaifons.com

May 14, 2015

VIA REGISTERED AND REGULAR MAIL
PERSONAL & CONFIDENTIAL

7149816 Canada Inc.
1525 Highway 11 North,
Shanty Bay, ON LOL 2L0

Attention: Mr. Abdul Alla Kareem. President

Dear Mr. Kareemn,

Re:  Indebtedness of Al-Chernagh International Corporation (the “Company”)
to the Bank of Montreal (the *Barnk”)

We act as solicitors for the Bank and refer you to the written guaraniees of 7149816
Canada Inc. (*714”) whereby it guaranteed payment of the indebtedness and liability of the
Company to the Bank. The particulars of the guarantees are as follows:

1) Guarantee dated January 24, 2011 in the principal amount of $1,500,000.00
bearing interest at the rate of Bank prime plus 5.00% per annum from the date
of demand for payment;

2) Guarantee dated March 23, 2011 in the principal amount of $1,615,000.00
bearing interest at the rate of Bank prime plus 5.00% per annum from the date
of demand for payment.

The guarantees are supported by a General Security Agreement dated January
24, 2011,

As of May 13, 2015, the Company is indebied to the Bank in the amount of $1,412,645.81,
Enclosed for your information is a copy of our demand letter upon the Company in
connection with its indebtedness.

On behalf of the Bank, we hereby formally demand immediate payment of the sum of
$1,412,645.81 together with legal fees and interest which accrues thereon until the date of
payment, at the rates as set out on the guarantees. Unless payment in full is remitted
forthwith, legal proceedings may be commenced against 714 without further notice, which
may involve the appointment of an agent or receiver and manager.

s truly,
CHAITONS LLP

Doc#3335046v1



This is Exhibit “LL” referred fo in the
affidavit of Alice Tien
sworn before me, this 4
day 6frJanuary, 20718uen .
. Tatiana Palangiewicz ..

'a Commissioner, etc.,’;
i Province of Ontario .7

-for the Bank of Montreal /
Expires December 13, 2018,
/
- A COMMISSIONER FOR TAKING A,‘WMTS
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5000 YONGE STREET, 10TH FLOOR, TORONTO, CANADA M2N 7E9
wisi.chaitons.com

REFLY TO: GARY N. FELDMAN
FILE NO.: 57590

DIRECT: 416-218-1130
FAX: 416-218-1830
EMAIL: gary@chaitons.com

May 14, 2015

VIA REGISTERED AND REGULAR MAIL
PERSONAL & CONFIDENTIAL

7149816 Canada Inc.

1525 Highway 11 North,

Shanty Bay, ON LOL 2L0

Attention: Mr. Abdul Alla Kareem, President

Dear Mr. Kareem,

Re:  Indebtedness of 6413340 Canada Inc. (the “Compaiy”)
to the Bank of Monireal (the “Bank”)

We act as solicitors for the Bank and refer you to the written guarantees of 7149816
Canada Inc. (¥714”) whereby it guaranteed payment of the indebtedness and liability of the
Company to the Bank. The particulars of the guarantees are as follows:

1) Guarantee dated January 24, 2011 in the principal amount of $110,000.00
béaring interest at the rate of Bank prime plus 5.00% per annum from the date
of demand for payment;

2) Guarantee dated May 15, 2012 in the principal amount of $40,000.00 bearing
interest at the rate of Bank prime plus 5.00% per. annum from the date of
demand for payment;

3} Guarantee dated December 30, 2013 in the principal amount of $61,000.00
bearing interest at the rate of Bank prime plus 3.00% per annum from the date
of demand for payment.

The guarantees are supported by a General Security Agreement dated January
24,2011,

As of May 13, 2015, the Company is indebted to the Bank in the amount of $192,420.65.
Enclosed for your information is a copy of our demand letter upon the Company in
connection with its indebtedness.

On behalf of the Bank, we hereby formally demand immediate payment of the sum of
$192,420.65 together with legal fees and interest which accrues thereon until the date of
payment, at the rates as set out on the guarantees. Unless payment in full is remitted
forthwith, legal proceedings may be commenced against 714 without further notice, which
may involve the appointment of an agent or receiver and manager.

Ganf N.
PARTMNER

Dac#3335095v1



This is Exhibit “MM” referred to in the
affidavit of Alice Tien

sworn before me, this 4%

day of Janyary, 2018, . . ...
Taflana Paianglewicz
a Gominigsioner, etc.,”
Province of Ontarie
tor the Bank of Montreal
Expives Docamber 13, 2078

A COMMISSIONER FOR TAKING AFFIDA ITS
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Tax Profile

GASOLINE ALLEY SHELL '~ PAGE @l/@l

Township of Oro-MedonteZ) 3
148 Line 7 South, Oro-Madonta ON LOL 2EQ

Roll Nuymber
4346-D10-007-0R2000-0000

AL-CHERAGH INTERNATIONAL

CORPORATION
329 JOHNSON ST
BARRIE ON LAM 7A2

Legat Daggription
CON 2 PT LOT A RP 51R5107
PARTSE1 &2

Location
01525 HIGHWAY 11

Date  Reforence Transaction Type Description Amount Balance I
2012 2014 2014 2015 Totals Dafeived/l agai

Levied| $1084685  $2031119  $2002864  '§19,860.09 1.
Owing | $33670.72  $20311.19  $20,02884 $15,960.09 $93,870.64 - $0.00
interest |  $12,680.40 $6,213.64 $3,138.29 $375.54 $22,607.87 $0.00
| Totals| $48,451.42  $265248%  $23,16883  $2038563  §1M7,838.51 $1,420.00

QeiT - res d.
June V7 \-PS‘

Tuesdsy Juhe 16, 2015  4:10:47 PM  (Counler}
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This is Exhibit “NN” referred fo in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018,...........
 Tatlana Palangiewicz i
a Commissioner, etc,’.
Province of Ontario i -
for the Bank of Montreal
Expires December 13, 2014

A COMMISSIONER FOR TAKING WA ViTS
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GASOLINE ALLEY SHELL

" Al-Cheragh International Gorporation

- 6413340 Canada inc.
7149816 Canada Inc,
1625 Highway 11 North
Shanty Bay, ON LOL 210

PAGE ©1/07
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Mr. Mike Siek

Bank of Montreal

First Canadian Place
100 King Street West
70 Floor

Toronto, ON M&X 1A1

Dear Mr. Siek:
Ra:

Bank of Montreal (the “Bank”) loans o

Al-Cheragh International Corporation (“AGIG™),
6413340 Canada Inc. (“641") and 7149816 Canada Ine, (714”)
(collectively, the “Borrowers”)

June 24, 2015

We acknowledge receipt of the Bank's Notices of Intention 1
May 14, 2015 (collectively, the “Notices”) and letters dated Ma
of the indebtednass and fiabilities of the Borrowers to: the Bank,

o Enforce Security dated
y 14, 2016 demanding payment

We acknowledge that as at June 5, 2015 ACIC is indebtad to the Bank in the amount of
$1,405,921.23 comprising $1,404,843,44 for principal and $1,077.79 for interest, particulars of

which are as follows: :

. Loan Type

i Loan ho, 0379-1042-020
{Bank prime plus 3,00% per antium)

Operafing Demand Léan

Principal

- ——

54,093.49

.....

Loan No, 0378-6999-840
| (Fixed rate 5,80% per annum)

: $1,400,749.95
'

"TOTAL

31404 843.44 |

= - ——— LT

"~ " Inferast |

g

|
T TEA074ES
i

B ALY
i

1
"

We further acknowiedge that interest continués to accrue on the |cans frem June 8,
2015 to the date of payment at the rates set out above:

Doe#aara100v4
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The amount of $1,405,921.23 together with any further advances and additional ifterest
accruing from June 6, 2015 and fees and costs actually incurred to the date of payment, is
hereinafter collectively referred to as tha "ACIC Indebtedness”.

We confirm that we do hot dispute ACIC's liabllity to pay the sums demanded of it on
any basis whatsoever and that ACIC has no claim for sefoff, counterclaim or damagss on any
basis whatsoever against the Bank. If there ara any: ‘claims for setoff, cnunterclaam or damages,
they are hersby expressly released and discharged., |

: We confirm that as security for ACIC's indebtedness to the Bank, the Bank ’holds, inter
alia, a general security agreement from ACIC dated January 24,-2011, a Charge/Mortgage of
Land in the principal amount of $1,725,000.00 registered against title to the property known
municipally as 1525 Highway 11 North, Shanty Bay, ON (the “Property”) on May 5, 2011,
receipted as SC899724 and a Notice of Assignment ¢f Rents-General registered against title to
the Property on May 3, 2011, receipted as SC899725 (collectively, the “ACIC Security”). We
confirm that the ACIC Security has not been discharged; waived or varied, that it is binding upon
ACIC and that itis valid and enforceable in accordance with its written terms,

641, 714, Abdul Alla Kareem (“Abdul") and-Namoos Kareem (*Namoos”) (the “ACIC
Guarantors”) acknowledge that the Bank holds from them the following guaraniees of the
indebtedness and liabilities of ACIC:

M guarantee from 641 dated January 24. 2011 fimited fo the principal amourit of
$1,500,000.00 with interast thereon at the rate of Bank prime plus 6.00% per
annum, from the date of demand for payment;-

(i) guarantee from 641 dated March 23, 2011 limited to the principal amount of
$1,615,000.00 with interest thereon at the rate of Bank prime plus 5.00% per
annum, from the date of demand for payment

The 641 guarantees are $upported by a General Security Agreement dated
January 24, 2011.

(i)  guarantee from 714 dated January 24, 2011 Iimlted to the ptincipal. amount of
$1,500,000.00 with interest thereon at the rale of Bank pnme plus 5.00% per
annum, from the date of demand for payment,

(iv) guarantes from 714 dated March 23,. 2011 limited to the principal amount of
$1,615,000.00 with interest thereon at the rate of Bank prime plus 5.00% per
annum, from the date of demand for payment;

The 714 guarantees are supporied by a General Securify Agreement dated
January 24, 2011,

(v}  joint and several guarantes from Abdul and Namoos dated January 24, 2011
limited to the principal amount of $1,600,000.00 with interast thereon a the rate.
of Bank prime plus 5.00% per annum, *from the date of demand for payment'

(viy joint and several guarantee from Abduir and Namoos dated March 23, 2011

limited to the principal amount of $1,615,000.00 with interest theraon at the rate
of Bank prime plus 5,.00% per annum, fiom the date of demand for payment.

[Poca3iagtoava
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The ACIC Guarantors confirm that their guarantees have not been released, waived or
varied, that they are binding upon them and that they-are valid and enforceable against them in
accordance with their written terms. :

The ACIC Guarantors confirm that they do, not dispute theilr liability pursuant to their
guarantees and that they do not have any claim for setoff, counterclaim or damages on any
Lasis whatsoever agalnst the Bank. If there are any dlaims for setoff, counterclaim or damages,
they are hereby expressly released and discharged. ‘

We acknowledge that as at June 5, 2015 641 is indebted to the Bank in the amount of
$102,890.93 comprising $188,833.11 for principal and $3,957.82 for interest, particulars of
which are as follows: L

4

......

[ Loan Type JA Princjpal interest
F— PR N S —
i Demand Loan : $40,743.14 $1,075.04

Loan No, 0379-6999-465
: {Bank prime plus 3.00% per anaum)

Demand Loan $100,189.97 | $72.882.78

| Loan No. 0379-6998-633
i (Bank prime plus 4.875% per annum)

!

i

i
letierofGreait — 1 T7$80,000.0067 T 'l
i l.oan No, 0378-6989-553 ; : i ' i

i !
| O - ! [ - ary .
[ TOTAL | $7186,933.11 $3,687.82 "
— e . b oo ]

We further acknowledge that interest continues to acerus on the loans from June 6,
2015 to the date of payment at the rates set out above.

The amount of $192,890.93 togethier with any furlher advances and additionatl intereist
acéruing from June 8, 2015 and fees and costs actually incurred to the date of payment, is

hereinafter collectively refarred to as the *841 Indebtedness”.

We confirm that we do not dispute 641's liability to pay the sums demanded of it on any

basis whatsoever and that 841 has no claim for setoff, counterclaim or damages on any basis

 whatsoever against the Bank. If there are any claims for setoff, counterclaim or damages, they
are hereby expressly released and discharged.

We confirm that as security for 641's indebtedness to the Bank, the Bank hoids, infer
alia, a general security agreement from 641 dated January 24, 2011, (the ‘541 Sesurity”). We

confirm that the 641 Security has not been discharged, waived or varied, that It is hinding upon

641 and that it is valid and enforceable in accordance with its. written ferms.

ACIC. 714, Abdul and Namaos (the “641 Guarantors”) acknowledge that the Bank holds
from them the following guarantees of the Indebtedness and liabilities of 641;

(3] guarantee from ACIC dated January 24, 2011 limited to tha principal amount of
$110,000.00 with interest thereon at the rate of Bank prime plus 5.00% per

DocH3338108va
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(i)

(i)

(V)

(v)

(vi)

{vii)

. (viil)

)

)

(1)

Docit3338106v4
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arnum, from the date of demand for payment;

guarantee from ACIC dated May 15, 2012 limited to the principal amount of

$40,000.00 with interest thereon at the rate of Bank prime plus 5.00% per

annum, from the date of demand for payment

guarantee from ACIC dated December 30, 2013 limited to the principal amount of
$61,000.00 with Interest thereon at the rate of Bank prime plus 3.00% per
annum, from the date of demand for payment;

The ACIC guarantees are supported by a General Security Agreement dated
January 24, 2011, a Charge/Morigage of Land in the principal amount of
$1,725,000.00 reglstered against title to the Property on May 5, 2011, receipted
as SC898724 and a Notice of Assignment of Rents- General regasterad against
tifle to the Property on May &, 2011, receipted as SC809725.

guarantee from 714 dated January 24, 2011 fimited to the principal amount of
$110,000.00 with Interest thereon at the rate of Bank prime plus 5.00% per
annum, from the date of demand for payment;

guarantee from 714 dated May 15, 2012 limlted fo the principal amount of
$40,000.00 with interest thereon at the rate of Bank prime plus 5.00% per
annum, from the date of demand for payment;

guarantee from 714 dated December-30, 2013 limited to the principal amount of
$61,000.00 with interest thereon at the rate of Bank prime plus 3.00% per anhum
from the date of demand for payment; -

The 714 guarantees are supported by a General Security Agreement tlated
January 24, 2011, .

Joint and several guarantee from Abd,u! and Namoos dated January 24, 2011
limited to the principal amount of $110,000.00 with interest thereon at the rate of
Bank prime plus £.00% per annum, from the date of demand for payment;

Joint and several guarantee from Abdul and Namoos dated March 7, 2012 limited
to the principal amount of $126,000.00 with interest thereon at the rate of Bank
prime plus 3. 00% per annum, from the date of demand for payment;

joint and several guarantee from Abdul and Namoos dated May 15, 2012 ﬁmited
to the principal amount of $24,000.00 with interest thereon at the rate of Bank
prime plus 5.00% per annum, from the date of demand for payment;

jolnt and several guarantee from Abdul and Namoos dated October 22, 2013
limited to the pringipal amount of $125,000.00 with interest thereon at the rate of
Bank prime plus 3.00% per annum, from the date of demand for payment;

joint and several guarantee from Abdul and Namoos dated December 30, 2013
limited to the principal amount of $61,000.00 with interest thereon at the rate of
Bank prime plus 3.00% per annum, from the date of demand for payment;
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(xi)  joint and several guarantee from Abdul and Namoos dated January 10, 2014
: limited to the principal amount of $16,000.00 with interest thersoh at the rate of
Bank prime plus 3.00% per annum, from the date of demand for payment.

The 841 Guarantors canfirm that thelr guarantess have not been released, waived or
varied, that they are binding upon them and that they are valid and enforceable against them in
accordance with their written terms. ' -

The 641 Guarantors confirm that they do not dispute thelr labkility pursuant to their
guarantees and that they do not have any claim for 'sefoff, counterclaim or damages on any
basis whatsoever against the Bank. if there are any claims for sefoff, counterclaim or damages,
they are hereby expressly released and discharged.

We acknowledge that as at June 5, 2015, 714 is indebted to the Bank in the amount of
$8,440.84 comprising $8,416.38 for principal and $24.46 for interest, particulars of which are as

follows:
{ Loan Type " T T ' Pringipai | T 'lnt'ér'é"sT}
“Unauthorized Overdraft’ ‘ ~ TeB416.38 | 32448
1 Account No. 0379-1042-058 ' . ;
i {21.00% per annum;) ! ,
i e S T
i TOTAL _ $8,416.38 | $24.40 :

We further acknowledge that interest continues to accrue from June 6, 2015 to the date
of payment at the rate set out above,

The amount of $8,440,84 together with any further advances and additional interest
accruing from June 8, 2016 and fees and costs actually incurred to the date of payment, Is
hereinafter collectively referred to as the *714 indebtedness”.

We confirm that we do not dispute 714's liabllity to pay the sums demanded of it on any
basls whatscever and that 714 has no claim for setoff, counterclaim or damages on any basis
whatsoever against the Bank. If there are any claims for setoff, counterclaim or damages, they
are hereby expressly released and dischargad. )

We conflrm that as security for 714's Indebtedness to the Bank, the Bank holds, infer
afia, a general security agreement from 714 dated Januaty 24, 2011, (the “714 Security”), We-
confirm that the 714 Securlty has not been discharged, waived or varied, that it is binding upon
714 and that it is valid and enfarceable in accordance with its written terms.

We do not request that the Bank withdraw the demands for payment or the Notices,
However, we request that the Bank forbear until March 31, 2016 (the "Forbearance Perlod”)
from taking steps to recover payment of the ACIC Indebtedness, the 641 Indebtedness and the
714 Indebtedness or from enforcing the ACIC Security, the 641 Security and the 714 Security.
In consideration of the Bank's forbearance, we undertake, agres, acknowledge and confirm as

" follows:

Doc#d238108v4
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{2) to continue 1o make all principal and interé_st payments monthly in accordance vlvith
axisting arrangements; . \

(b)  toremit, as and when required, all current amounts required to be deducted of withheld
and remitted under the Income Tax Act (Canada), EXcis¢ Tax Ach Harrnonized Sales
Tax (Ontario), Employment Standards Act and any other claims which, If unpald, would

rank in priofity to the Security. Without fimiting the generality of the foregoing, these
payments are not intended to include 641's outstanding HST liability which 18 the subject
of ongoing discussions and negotiations with Canada Revenue Agency,

(¢y  nheither the Bormowers nor Guarantors shall attempt. {0 sell or dispose of any of the
Borrowers' assets, other than in the ordinary course of business without the prior written

conisent of the Bank;

d t repay to the Bank on OF before Wednesday, July 18, 2015, 71d's unauthorized
overdraft inclusive of accrued interest; :

(e)  the Bomowers acknowledge and confirm that as at June 22, 2015 really tax arrears on
the Property amount to $1 17 898.51, The Borrowers also acknowledge and confim that
on ‘December 24, 2014, the Corporation of the Township of Oro-Medonte (*Oro’)

registered a tax arrears certificate against title to the Propetty. The Borrowers gannot

" pay the tax arrears in full but acknowledge and confirm that ACIC is forthwith entering
into an agreement with Oro substantially in accordance with the draft agreement
attached hereto as "Schedule B'. AGIC will forward to the Bank a fully executed copy of
the agreement prior to July 31, 5015 and uridertakes to make the monthly payments to
Oro in accordance with the terms and conditions of the agreement;

(f it is the intention of AGIC and 641 to obtain alternate financing and/or market the
Property and buslness for sale. In the event ACIC and 641 Tail to provide to the Bank
on or before February 18, 2016, a firm, binding and unconditional commitment for

financing from a lender acceptable to the Bank in an amount sufficient to repay the
Indebtedness on or before the expiry of the Forbearance Period, or a firm, binding and
unconditional agreement of purchase and sale in an amount sufficient fo repay the
indebtedness on or before the explry of the Forbearance Pariod, the Bank shall be at
liberty to issue a Notice of Sale Under Charge in respect of its charge registered against:
fitle to the Property and to obtain at Jeast one AACH appraisal;

{g)  duringthe Forbearance Period, wa will continue to maintain and keep the Property in a
good sf.ate- qf repair and shall ensure that all realty taxes continue to be kept current
and paid on a timely basis when due and owing;

(hy to fm:thwith provide to the Bank a copy of the insurance po‘lioy'on the Properly
ghowing the Bank's Interest as first loss payee; -

{i) the Borrowers will forthwith provide to the Bank copies of any finansing commitments
received by them in the event of a. refinancing or a copy of the MLS listing
agree_rnent together with written monthly updates on their progress, copies of any
appraisals obtained by them and copies of any offers received by them in the event

. they decide to list the Property andfor business for sale;

Doc#dsa9108v4
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)] to pay to the Bank the sum of $22,600.00 as an application fee for this request fo

forbear, $7,500.00 earned now, $7,600.00 earned September 30" and $7,500.00 earned

- November 30" which amounts are to be added fo the Indebtedness and paid on the
earlier of repayment of the Indebtedness or March 31, 2016. :

We further acknowledge and confirm that ary one or more of the following events shall
constitute an event of default ("Event of Default’) under this forbearance agreement:

() if either of ACIC or 841 defauits in the observance or performance of any covenant,
agreement or undertaking contained in this forbearance agreement, the Security or any
other agreement between them and the Bank;

(b)  if either of ACIC or 641 ceases to carry on business, makes an assignment for the
benefit of creditors, files an assignment in bankruptcy or makes a proposal under the
Bankruptoy and Insofvency Act an application in bankruptey is issued or either of ACIC
or 641 are adjudicated insolvent or bankrupt; either of ACIC or 641 applies to any
tribunal for the appointment of a recelver, trustee or similar liquidator; if any proceeding
is commenced relating to it or to any portion of its properly under any law relating to
reorganization, arrangement or readjustment of debt, dissolution, winding-up or similar
law; ~or if a receiver, trustee, manager, consultant, liquidator, agent or other similar party
is appointed in respect of its property or any part thereof;

(€ if any person takes possession of any property of either of ACIC or 641 by way of or in
contemplation of enforcement of security, or a distress, execution or similar process is
- levied or enforced against any such property.

(d)  if an execution or any other process of any court is enforced against either of ACIC or
641 or if a distress, lease termination or analogous process is levied upan the property
of either of ACIC or 641 or any part thereof;

(e}  the Bank determines, acting reasanably, that a material adverse change has ocgurred
during the Forbearance Period in respect of the operations, business, financial condition
or affairs of either of ACIC or641; .

7] fallure 10 repay the ACIC Indebiedness, the 641. Indebtedness and/or the 714
Indebtedness (individually and collectively, the ‘indebtedness”) on or before the
expiration of the Forbearance Period. '

~Upon the occurrence of an Event of Default: () the Indebtedness shall, at the option of
the Bank, become immediately due and payable; (i) Interest thereon shall be due and payable .
from such date at the rate applicable 1o the Indebtedness to the actual date of payment; and (ii)
the ACIC Security, the 841 Security and the 714 Security shall, af the option of the Bank,
become enfurceable without further notice In accordance with its terms.

We agree and consent to the making of & bankruptcy order and appointment of a
recelver and manager of the assets, properly and undertaking of the Borrowers and agrea to
forthwith execute and deliver to the Bank written consents in the form annexed hereto as
Schedule *A* which consents are to be held by the Bank's solicitors in escrow until the
oceurrence of an Event of Default. : . :

Doc#3s3e108v4
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We further agree to pay all reasonable costs and expenses whether incurred before or
after the date hereof of the Bank including, without limitation, ali legal fees and disbursements
incurred in connection with the preparation, negotiation and enforcement of this forbearance
agreement. The Bark is hereby expressly autherized to debit ACIC's or 641's account at the
Bank for payment of all of the aforementioned costs including the $25,000,00 application fee,

We further acknowledge and agree that your actual forbearance shall be good and
sufficient consideration for the contents hereof, The ACIC Guarantors, the 641 Guarantors and
the 714 Guarantors have joined in this request for forbearance and acknowledge that your
actual forbearance will not in any way affect their liability to the Bank.

This Agreement may be executed in counterparts and by facsimile transmission or email
in PDF format, and each counterpart when so executed and dellvered by facsimile transmission
or amall in PDF format shall be deemed an original and such counterparts when taken {ogether
shall constitute ohe and the same instrument.

—_— b ———— - t— o ea—

this%a A\, day of June, 2015.

!
i

DATED at

i A |

' o - 7T T T AL-GHERAGRINTERNATIONAL ~
: CORPORA
Per:

. M N |
) Abdul Alla Kaream, .~ j
| President ,

A o me. ... _._ilhavethe authority o bind the Compeny  ____

Abdul Alla Kareem,
President

i ! | have the suthority to bind the Company

it rr——— r— 1 o & 4 UV SO UGS S Gy CH A S PV U TRV R PR = P R

i
i
H
|
i [ have the authorily {0 bind the Company
i : " wmm ;

————— 1 a0y amd @ m e —ad T e

{ Abdul Alla Kareem,
Prasident

Docgaase10svd
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po T T

VS TR

; )

Witness , ABDUI. ALLA K&REEM

'i_.._....... e —— e s w1 b r——
|

}....._..._. [ S ..___.__.. _"“1- —

Withess: NA MOO‘S‘I@(REEM

!
]

U

|

b
i BANK OF MONTREAL hereby acknowledges recaipt of this request for forbearance and
agrees to the terms and provisions contained herein.

l
; . : T
E
L.
|

|
|
| DATED at Toronto thishst\day of June, 2015.

‘Ir_ e e _,._T —— e i - .o Do e e
| |  BANK OF MONTREAL - |
3. ! Per:

| : fE—

; { -} Mike Siek, 5
i' | Account Manager

I U S S

1| have authority to bind the Bank __ L

Dow#3336108v4
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Witnass: ST ’ e { ABDUL ALLA KAREEM - ~

U TR .M,f\ ‘i | ST
Y
\&.E s.\k c~.J~'~v v e

“wmess. - NAMOOS-IAREEM

S Lk 1 -

l
_ BANK OF MONTREAL hereby acknowledges receipt of this request for forbsarance and
-agrees torthe terms and provisions contained hersin.

DATED at Toronto thisSet\day of June, 20156,

; . BANK.OF MONTREAL
" Pers '
] s r ‘73 .
; .+ Mike Si6k,
: : Account Mariager
M Y osve autfiorty to bind the Bank_ _ .
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ONTARIO
SUPERIOR COURT OF JUSTICE
{IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY OF 7149816 CANADA
INC,, 4 company incorporated under the laws of the Province
of Ontario, canrying on business in the Township of Oro-
Medonte, in the Province of Ontario,

CONSENT

. 7149816 Canada Inc. hereby consents to the Immediate making of a Bankruptey Order
in respect of its property. T

DATED at this 3 iy day of June, 2015,

7149816 CAN!

Per:

Abdut Alla Kareem, L=
President

| have the autherity to bind the Company

. Doc#3338108vd
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247
| CONSENT

TO; BANK OF MONTREAL

7149816 Canada [nc. hereby consents to the appointment of a Receiver and Manager
pursuant to the General Security Agreement dated January 24, 2011.

DATED at this 3an\, day of June, 2015.

. Abaul Alla Kareem?
President

1 hava the guthority to bind the Campany

DocH3338108v4
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ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY OF 6413340 CANADA
ING., a company incorporated under the laws of the Province

of Ontario, carrying on business in the Township of Oro-
Medonte, in the Province of Ontario. -

CONSENT

5413340 Ganada Inc. hereby consents to the immediate making of a Bankruptey Order
in respect of its property. .

DATED at this Bathy day of June, 2015.

6413340 CANAD

Per:

Abdul Alla Kareemt;, _r—"
President

| have the authority to bind the Company

Doe#3338106v4 ]
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CONSENT

TO: BANK OF MONTREAL

6413340 Canada Inc. hereby consents to the appointment of a Receiver and Manager
pursuant to the General Security Agreement dated January 24, 2011,

DATED at | this"l,“\\ day of June, 2015.

6413340 CANADA INC,

Per:

Abdul Alla Kareemy -
President

| have the atithority to bind the Company

Doc#33381 06v4
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ONTARIO
SUPERIOR COURT OF JUSTICE
- (IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTGY OF AL-CHERAGH
INTERNATIONAL CORPORATION, a company Incorporated .
under the laws of the Province of Ontario, carrying on
business in the Township of Oro-Medonte, in the Province of
Ontario. ’ : :

CONSENT

Al-Cheragh International Corporation hereby consents to the immediate making of a
Bankruptey Order in respect of its property.

DATED at this Zaqy, day of June, 2015,

AL-CHERAGH INTERNATIONAL

Abdul Alla Kargem, |
President

I have the authority to bind the Company

Dooi3348108vy
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SCHEDULE “A”
CONSENT

TO: BANK OF MONTREAL

Al-Cheragh International Corporation hereby consents to the appointment of a Recelver
and Manager pursuarnt o the General Security Agreement dated January 24, 2011.

DATED at this Za{l, day of June, 2016.

AL-CHER INTERNATIONAL
CORPORA ~

. i
Peri L\

r"

Abdul Alla Kaream,
President

I have the authority to bind the Company

Doc#a3as108vd
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This is Exhibit “O0” referred fo in the
affidavit of Alice Tien
sworn before me, this 4%

day of Janua A 2018. = e,
& Tatianéy Palangiewicz

a Commissioner, stc.,’ .

Province of Ontario © &+
for the Bank of Montreal
Expires December 13, 201q,~'.

A COMMISSIONER FOR TAKING AFFIDAVITS

v
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The Corporation of the Township of Oro-Medonte
This agreement made in triplicate the 15 day of July 2015,
Between

The Corporation of the Township of Oro-Medonte
Hereinafter called the “Corporation”

and

Al-Chaeragh International
Hereinafter called the "Owner”

Whereas the owner is the owner of the land in the Township of Oro-Medonte described
as CON 2 PT LOT A RP51R6107 PARTS 1 & 2, Roll number 4346 010 007 02000.

And Whereas the said land is In arrears of taxes on the 22™ day of June, 2015 in the
amount of $117,898.51 and a tax arrears certificate was registered In the Registry
Office on the 215t day of December, 2014 in respect of the said land.

And Whereas pursuant to Section 378 of the Municipal Act, 2001, 8.0. 2001, C.25 as
amendad a municipality may authorize an extension agreement be entered into by the
Corporation with the fandowner to extend the period of time in which the cancellation
price in respect to the said land is to be paid.

Now therefore this agreement witnesseth that in consideration of the premises and of
the covenants and obligations hereinafter contained, it is hereby agreed as follows:

1, The Owner agrees to pay to the Corporation the sum of $3,000.00 (three thousand
doliars) monthly, commencing on the 30th day of September, 2015 to and including
the 30th day of September, 2019.

2. In addition to paying the amounts provided for in Clause 1, the Owner agrees {o pay
all taxes levied on the land as they become due during the tenor of this Agreement.

3. Notwithstanding any of the provisions of this Agreement, the Municipal Act, 2001,
$.0. 2001, C.25, as amended, shall continue to apply to the collection and
enforcement of all tax arrears and all taxes except that the Treasurer and the
collector of taxes of the Corporation, without waiving the statutory rights and powers
of the municipality or of the Treasurer, shall not enforce collections of such tax
payments, except as set out in Clauses 1 and 2, during the fime the Agreement is in
force so long as the Owner is not in default hereunder.

4. |n the event the Owner defaults in any payments required by this Agresment, this
Agreement upon notice being given to the Owner by the Corporation, shall be
terminated and the Owner shall be placed in the position he or she was before this
Agreement was entered into. In the event of a default, this Agreement shall cease to
be considered a subsisting agreement on the.day that the notice of termination is
sent fo the Owner.

5. Immediately upon the Owner making all the payments required under paragraphs 1
and 2, this Agreement shall be terminated and, the Treasurer shall forthwith register
a tax arrears cancellation certificate in respect of the said land.

6. Notwithstanding the provisions of paragraphs 1 and 2, the Owner and any other
person may at any time pay the balance of the cancellaticn price and upon receipt of
the aforesaid payment by the Corporation, this Agreement shall terminate and the
Treasurer shall forthwith, register a tax arrears cancellation certificate.
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7. This Agreement shall extend to and be binding upon and ensure to the benefit of the
Parties and to their respective heirs, successors and assigns.

8. If any paragraph ar part of paragraphs in this Agreement be illegal or unenforceable,
it or they shall be considered separate and severabls from the Agreement and the
remaining provisions of the Agreement shall remain in force and effect and shalf be
hinding upon the Parties hereto as though the said paragraph or paragraphs or part
or parts of paragraphs had never been included.

9. Any notice required to be given to the Owners hereunder shall be sufficiently given if
sent by registered post to the Owners at the following address:

8104 8% Line
Essa ON
LOM 170

Signed, and delivered in the presences of

-_—— A LS

Witnass Deputy Treasurer, Shannon Stewart

Witn&ss Owner, Al-CheraghThternational
Deputy Treasurer, Shannon Stewart Abdul Alla

| have the authority to bind the
Corporation




This is Exhibit “PP” referred fo in the
affidavit of Alice Tien
sworn before me, this 4

day of January, 2018..... . ...
. Tatiana Palangiewicz
a Commissioner, etc.,: .
Province of Ontario .
for the Bank of Montreal Py
Expires December 13, 2(315y"

A COMMISSIONER FOR TAKING AFW VITS
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NOTICE TO READER

On the basis of information provided by the management, | have compiled the
Balance Sheet of 6413340 CANADA INC

asat June 19,2015 , income statement & retained earnings
for the year then ended.

| have not performed an audit or a review engagement in respect of these financial
staterment and accordingly, [ express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their
purpose,

Mississauga, ON Shﬁ Chhibber

March 16, 2016 C.G.A. {Canada)} | C.P.A. {USA) | C.A. {India)
Taxplan - A Complete Tax Solutions Inc.
2355, Derry Road E, Unit # 46,
Mississauga, ON LSS 1V6
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6413340 CANADA INC
A TSN i
~ YEAR YEAR
2015 2014
ASSETS
Current Assets
Cash $761.00 $1,933.00
Inventory of goods for sale $ 161,500.00 $ 161,500.00
Due from shareholder{s)/director(s) $24,767.00 .5 0.00
investrment in joint venture(s)/partnership(s) $ 15,297,00 $ 15,297.00
Due from joint venture(s)/partnership(s) §2,258.00 $0.00
Total Current Assets $204,583.00 -5 178,730.00
Capital Assets
Tangible Capital Assets
_ $0.00 $0.00
$0.00 $0.00
; $0.00 $0.00
Accumulated amortization on Tangible Capital Assets
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
Total Tangible Capital Assets $0.00 $0.00
Intangible Capital Assets
Incorporation costs $500.00 $500.00
$0.00 $0.00
$0.00 $0.00
Accumulated amortization on Intangible Capital Assets
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
Total Intangibie Capital Assets $ 500.00 $500.00
Total Assets $ 205,083.00 $179,230.00
LIABILITIES AND SHAREHOLDER'S EQUITY
Current Liabilities
Bank overdraft $ 56,000.00 $50,852.00
Management fees payable $0.00 $ 20,000.00
Loans from Canadian banks $109,189.00 $121,970,00
Due to joint venture(s)/partnership(s) $13,500.00 $2,809.00
$0.00 $0,00
$0.00 $0.00
Total Current Liabilities $ 178,689.00 $195,631.00
Long-term Liabilities
$0.00 $0.00
$0.00 $0.00
$0.00 -
* Total long-term Liabilities $0.00 $0.00
" Shareholder's Equity
Comman shares $ 200.00 $ 100.00
. Retalned earnings/deficit {from item 3849) $26,294.00 -5 16,501.00
$0.00 $0.00
- Total Shareholder's Equity $ 26,394.00 -$ 16,401.00
Total Liabilities '$ 205,083,00 $179,230,00
' See the accompanying hotes to these financial statements
{Unaudited - See Notice to Reader}
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6413 CN INC '
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YEAR YEAR

2015 2014
RETAINED EARNINGS, BEGINNING OF THE YEAR ‘ -$ 16,501.00 -$15,090.00
(+) Net Income : $ 38,033.00 -$1,411.00
{-) Declared Dividents $0.00 $0.00
RETAINED EARNINGS, END OF THE YEAR $21,532,00 -$ 16,501.00

See the accompanying notes to these financial statements )
(Unaudited - See Notice to Reader) _ Page [ 4



SALES

Cost of Sales
Cost of sales

6413340 CANADA INC

Total Cost of Sales

Gross Profit

Operating Expenses
Advertising and promotion
Insurance
Interest on short-term debt
Bank charges
Credit card charges

Business taxes, licences, and memberships

Offlce expenses

Accounting fees

Repzirs and maintenance
Management salaries

Electricity

Telephone and telecommunications
Vehicle expenses

Total Operating Expenses
Total Expenses
Net income before Income Tax

' -lncome Tax Paid

" NET INCOME

YEAR YEAR
2015 2014
% 793,634.00 $2,033,738.00
§ 696,266.00 5 1,957,666,00
$0.00 50,00
$ £96,266.00 $ 1,957,666.00
$ 97,368.00 $ 76,072.00
$0.00 $5,000.00
$423.00 $0.00
$10,234.00 $13,582.00
$5,651.00 $2,218.00
$0.00 $2,860.00
$0.00 $ 170,00
$0.00 $1,406.00
$2,500.00 $2,500.00
$500.00 $ 16,309.00
§ 24,000.00 $ 24,000.00
$10,373.00 $ 6,500.00
$ 892.00 $1,261,00
$0.00 $1,177.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0,00
$0.00 $0,00
50,00 $0.00
$0.00 $0.00
$0.00 50.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
50,00 5000
50.00 $0.00
$ 54,573.00 $77,483.00
$54,573.00 $77,483.00
5 42,795.00 -$1,411.00
$4,762.00 $0.00
$ 38,033.00 -$1,411.00

See the accompanying notes to these financial statements
{Unaudited - See Notice to Reader}
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1, CAPITAL ASSETS

Capital Assets are classified as follows:
Year Year
2015 2014
Accumulated Accumulated
Cost . Cost o
Amortization Amortization
$0.00 $0.00 $0.00 . $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 50.00 $0.00
Totals $0.00 $0.00 $0.00 $0.00
Net Book Value $0.00 $0.00

2. ADVANCES FROM SHAREHOLDERS
Shareholder's advances are unsecured, non-interest bearing and have no specific terms of repayment.

3. SHARE CAPITAL )
The company is incorporated under the Ontario Business Corporations Act, 1990 and in accordance with the article of association, The
. company is entitle to issue unlimited shares. ’

See the accompanying notes to these financial statements ,
{Unaudited - See Natice to Reader) ] . Page || 6
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Expires December 13, 2019 / i
A COMMISSIONER FOR TAKING AFWWTS




Al-Cheragh International Corporation
-And -
6413340 Canada Inc.
1525 Highway 11 North
Shanty Bay, ON LOL 2.0
May 18, 2016

Bank of Montreal
Fitst Canadian Place
100 King Street West
7% Floor, P.O. Box 1
Toronto, Ontario
MBX 1A1

Attention:  Mr. Siek
Account Manager

Dear Sir:

Re: Bank of Montreal (the “Bank”) loans to
Al-Cheragh International Corporation (“ACIG”) and
6413340 Canada Inc. (*8417) {collectively, the “Borrowers”)

We refer to the forbearance letier agreement dated June 24, 2015 between the
Borrowers and the Bank (the ‘Forbearance Agreement”) whereby the Bank agreed to
forbear until March 31, 2016 from taking steps.to recover payment of the indebtedness
described below or from enforcing the Bank’s security as more particularly set out in the
Forbearance Agreement. Capitalized terms have the same meaning as set out in the
Forbearance Agreement.

We acknowledge that as at May 17, 2016, the ACIC indebtedness is $1,366,880.58
comprising $1,363,353.51 for principal and $3,527.07 for interest, plus costs and the 641
Indebtedness is $243,014.82 comprising $225,853.34 for principal and $17,161.48 for
interest, plus costs. -

The combined armount of $1,600,895.40 comprising the ACIC Indebtedness and the
841 Indebfedness, together with additional interest accruing from May 18, 2016 and costs
actually incurred to the date of payment is hereinafter referred to as the “Indebtedness”.

We hereby request that the Bank extend the forbearance petiod in respect of the
Indebtedness to November 30, 2016. In consideration of the Bank's agreement to the
foregoing, we hereby undertake, acknowledge, confirm and agree as follows:

(a) as at the date hereof, realty tax arrears on the Property amount to
approximately $130,000.00, The Borrowers acknowledge that they are in
default of the agreement with Oro dated July 15, 2015 (the “Tax Agreement”)
to make monthly payments in the amount of $3,000,00. Recent discussjons
with Oro have culminated in renewed payments under the Tax Agresment
and ACIC undertakes to continue making monthly payments to Oro In

DocH#3623146v2
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accordance with the provisions of the Tax Agreement and any revisions
thereto;

(b) if the Borrowers have not entered into a binding -agreement of purchase and
sale by July 15, 20186, the MLS listing price for the Property will immediately
thereupon be reduced to $2,500,000.00 and ACIC will provide the Bank with
a copy of the listing agreement. If ACIC has not entered into a valid, binding
and subsisting agreement of purchase and sale for the Property by August
31, 2018, on September 1, 2016 the listing price shall be reduced to
$2,250,000,00;

(©) effective May 1, 2016, ACIC's Fixed Rate Term Loan No. 0379-6989-940, in
accordance with the terms contained in the Fixed Rate Term Loan
Agreement, was converted fo a Non Revolving Demand Loan beating interest
at the rate of Bank prime plus 3.00% per annum. ACIC shall continue paying
to the Bank in respect of this loan monthly the sum of $11,096.00 to be
applied in repayment of principal and/or interest at the Bank's discretion;

(d)  the Bank may arrange, in its discretion, to obtain a Phase | Environmental
Assessment and, if warranted and again in the Bank's discretion, a Phase [l
Epvir'onmental Assessment of the Property and the Borrowers will cooperate
fully with the company conducting the assessment. The cost of any
environmental assessments will be added to the ACIC Indebtedness;

(e)  the Borrowers will provide fo the Bank forthwith upon completion thetr
respective current fiscal year end financial statements;

(f in accordance with the terms of the Forbearance Agreement, the Bank
remains at liberty fo issue a Notice of Sale Under Charge in respect of its
charge registered against title to the Property at any time during the
Forbearance Period;

(g)  the Borrowers will forthwith provide to the Bank a morigagee's copy of their
insurance policy renewed as at June. 1, 2016 showing the Bank as first loss
payee; T .

(h) to repay the Indebtedness on the earlier of completion of a refinancing, sale
or November 30, 2016,

We confirm that all other terms, conditions and undertakings contained in the
Forbearance Agreement remain in full force and effect to the extent that they are not
inconsistent with the terms, conditions and undertakings contained herein and, without
limiting the generality of the foregoing, the consents executed by the Borrowers remain in
full force and effect.

We further acknowledge and agree that your actual forbearance shall be good and
sufficient consideration for the contents hereof.

This Agreement may be executed by facsimile transmission or email in PDF format,
and when so executed and delivered by facsimile transmission or email in PDF format shall
be deemed an original.

Doc#aB23145v2



DATED at

Doc#3623145v2

. AL\CHE

I have the authority to bind the Gompany

day of June, 20186.

RAGH INTERNATIONAL
ATION

| Abdul Alfa. Kafeem,
President

| have the authority o bind the Company ..

Abdul Alla Kareeh,
President

ot o4

& CANADA INC.

N\

] ,\/\
Abdul Alla Kxfeem,
President

| have the authority to bind the.Company

ABDUL ALLA KAREEW



BANK OF MONTREAL hereby acknowledges receipt of this request for

G

NAMOOS KAREEM

forbearance and agrees to the terms and provigions contained herein.

_DATED at Toronto this QLW day of June, 2016,

Docil3623145v2

BANK OF MONTREAL
Per:

Nl Sde

Mike Siek,
Account Manager

| have authority to bind the Bank
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This is Exhibit “RR” referred to in the
affidavit of Alice Tien
sworn before me, this 4

day of January, 2018,
Tatiana Palangiéch;’?:-- B
a Commissioner, ete. "
Province of Ontario
for the Bank of Montreal -
Expires December 18, 2075

A COMMISSIONER FOR TAKING AZF?B’AVITS




= FIRST SOURCE

MORTGAGE CORPORATION

\LGVJ e &

November 7%, 2016

Al-Cheragh International Corp.
Mr. Abdul Alla Kareem

8104 8" Line

Utopia, Ont.

LOM 1T0

By email: Rabikarim1@gmail.com
dogarhomes(@hotmail.com

Re: First Mortgage — Refinance of a loan for an Hsso gas bar together with a site improved with a
commercial building of approximately 5,193 sf being 100% occupied with tenants in place and having a
municipal address of 1525 Hwy #11 North, Shanty Bay, ON. The propetty has an area of approximately
4.81 acres. (the “Property™).

Dear Sir:

FIRST SOURCE MORTGAGE CORPORATION and its syndicate partner (“First Source” or the
“Lender(s)”), licensed under the Mortgage Brokerages, Lenders and Administrators Act, 2006, is pleased to
advise you, Al-Cheragh International Corp. (the “Borrower™), that Borrower’s recent application for a loan
to be secured by a first mortgage has been approved subject to the following terms and conditions:

ARTICLE 1.00 MORTGAGE DETAILS

1.01  Loan Amount: The lesser of: (i) $1,755,000 or (ii) 65 % of the “As Is” value. The value shall be
determined by an appraisal prepared by a bona fide appraiser approved by the Lendet and funds
shall' be advanced in one advance, as hereinafter set out, (the “Loan” or “Loan Facility”).

1.02  Interest Rate: 9.25% per annum calculated monthly with no deemed re-investment of monthly
payments on the principal outstanding during the first 12 months and after 12 months the rate on
funds advanced shall be fixed at (ii) 18% calculated and payable monthly with no deemed re-
mvestment of monthly payments on the principal outstanding until discharged.

This Loan will be administered on behalf of the Lendex(s), and where applicable, at a cost to the
Lender(s) of approximately 0.75%, which cost is subject to any H.S.T. (the “HST Administration
Tax”). The HST Administration Tax only is for the account of the Botrower and an estimated
amount is to be deducted from the Loan Advance. The Lendet shall advise the Borrower of the
HST Administration Tax on or before Closing.

1 Valleybrook Drive, Suvite 100, Toronto, Ontario M3B 257 « Tel: 416-221-2238 » Fax: 647-799-0338
Principal Broker (License # 10434) » Mortgage Administrator (License # 12954)
www . firstsourcemorteage.ca
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Term: 12 months plus 1 day from the Interest Adjustment Date.
Amortization: Nil.

Guarantor: 6413340 Canada Inc., Mr. Abdul Alla Kareem, and any other entities having any
beneficial interest in the Property on a joint and several basis (Collectively the “Guarantor™).

Repayable: Interest only. Payable monthly on the first day of the month and compounded
monthly.

Interest Adjustment Date: The 1¥ day of the month following the first advance.

Closing Date: The loan shall be made on December 13th, 2016 or 2 date mutually agreed upon by
First Source and the Borrower. If the date of the advance is more than 10 business days past the
aforesaid date, this commitment will be at our option, null and void. In the event First Soutce
agrees to an extension of more than 10 business days beyond the date specified, the new rate and
any costs attributable thereto, will be subject to the then current market terms and conditions as at

- that date.

Prepayment Privileges: Closed for 6 months and then open on any payment date with 15 days
prior written notice and the payment of one month’s interest as a bonus or with two months’
notice and no bonus save and except the mortgage shall be fully open for repayment without
Penalty or Bonus during the last 15 days of the of the 12" month,

Putpose: The putpose is to assist the Borrower in the refinance of the property, pay for some
cosmetic improvements to the store and to pay for arranging and professional fees.

Source and Use of funds

Use of Funds Source of Funds

Repay Existing 1" Mortgage on 1525 $1,604,000 | FSMC 1* Mortgage $1,755,000
Hwy 11 N, Shanty Bay

Realty Taxes $20,000

Legal ,Lender and Broker fees, $131,000

cosmetic improvements to
convenience stote

Total $1,755,000 | Total $1,755,000

1.11 Security:

1) Promissory Note from the Borrower.

2) First Charge on the Property known as 1525 Hwy #11 N Shanty Bay in favour of First Soutce
Financial Management Inc.

3) First Assignment of rents, licenses, any franchise agreements and contracts held by ot in
possession of the Borrower as well as those in process or reasonably expected during the term

2



of this mortgage as reasonably requited by the Lender or Lenders Solicitor relating to the
Property.
4) First General Security Agreement (“GSA”) against all personal property of the Borrower
5) Guarantees as aforesaid together with General Security Agreements.

6) Subordination and Postponement of Claim from sharebolders of the Borrower.

7) Mortgage to include a covenant of no subsequent financing without consent of the Lender, not to
be unteasonably withheld.

8) Such other reasonable legal security as requested by the Lender and/or its legal counsel.

ARTICLE 2.00

2.01 Lender Fee: In consideration of First Source obtaining this Commitment, the Botrower
hereby agtees to pay a fee (the “Lender Fee™) in the amount of 1.75% of the Loan Amount;

a) $10,000 by cheque upon acceptance of this Commitment (the “Fitst Deposit™). All of the
First Deposit shall be forfeited if the Mottgage Amount is not advanced by the Lender due
to any cause whatsoever save and except default of the Lender.

b) The balance of the Lender Fee shall be payable from the closing proceeds on the closing
date.

The Lender Fee is deemed earned upon acceptance of this Commitment and upon execution
of the Commitment, the Lender shall have an intetest in the Property for the Lender Fee and
if not paid, and if litigation proceedings are commenced, the Lender shall be entitled to 2
Certificate of Pending Litigation against the Property. The Borrower acknowledges that the
Lender Fee is a reasonable estimate of the Lender’s costs incurred in sourcing, investigating
and underwriting and prepating the Loan.

In addition to the Lender Fee, the Borrower acknowledges that a Brokerage fee shall be
payable to “Lend At Ease” of (one percent) 1.0% the loan amount which shall be deducted
from the closing ptoceeds and paid upon closing. Any additional brokerage fees payable to any
othet entity shall be the account of the Borrower

ARTICLE 3.00 CONDITIONS OF THIS COMMITMENT

3.01 Lender Conditions: This Commitment is conditional for the benefit of the Lender upon
the Borrower providing First Source with satisfactory evidence of the following prior to the
advance:

a) Appraisal/Letters of Opinion: Review and approval of an appraisal from an appraiser
approved by the Lender confirming an “as is” value of not less than $2,700,000 on 1525
Hwy #11 N Shanty Bay. The Appraisal is to be addressed to the Lender and its lending
clients or a Letter of Reliance provided. All appraisals/Lettets of Opinion are for the
account of the Borrower.

b) Environmental & Soil Reports: Review and approval by the Lender of a current
satisfactoty Phase I, and if tequired by the Lendet’s Eavitonmental Consultant a Phase II

3



d)

2

h)

)

k)

D

Environmental Site Assessment Report addressed to the Lender and its lender clients, or
a Reliance Lettet, prepated by a reputable environmental firm or other evidence the
Lender in its sole discretion finds satisfactory.

Credit Rating: Review of the Borrower’s financial position including without limiting
the generality of the foregoing, recent financial statements, ctedit buteau reports, notices
of assessment, statements of Net Worth. The Botrower and Guarantor heteby consent
to credit inquiries and to any disclosure of personal or credit information to any other
credit grantors ot to any consumer tepotting agency.

Inspection and Meeting with Principals: First Source being satisfied with its
inspection of the Property and its meeting with the ptincipals of the Bottower. The
Bottower hereby agrees to provide access to the Property for initial inspection and any
subsequent inspection and at least one of the principals will make him/herself available
to meet at the Property.

First Source Forms: The Borrower deliveting completed and signed Mortgage
Application, Net Worth Statement and Background Check Consent Form on such forms
as reasonably required by Fitst Source.

Financial Statements: Receipt and approval of financial statements for the Borrower
and Corporate Guarantot.
Income and Expenses: Receipt of the most recent income and expense statement for
the Property.
Estoppel Certificates: Receipt of estoppel certificates on Lenders approved form for all
tenants.

Leases: Receipt and satisfactory review of all leases pertaining to the

Property.

Mortgage Statements: Receipt of current mortgage statements for the Property
confirming outstanding balances and that the loan is in good standing,

Construction Lien: Confirmation that the construction lien in favour of Solomon
Enterptises Corp. and SNAP Commercial Finance Corp. has been discharged or bonded
off to lenders sole satisfaction along with explaination.

Third Party (suppliet) confirmation: - of estimated total litres of fuel to be sold based
on historical reports to be provided at Lenders request as well as all agreements relating
to the supply and sale of petroleum products and related setvices.

m) TSSA Reports: To be provided and confirmed in good standing without deficiency

n)

0)

p)

prior to funding and within 10 days of issue duting the tetm of the loan.

Franchise Agreements & Licenses: Satisfactory review and confirmation that all
franchise agreements and licenses necessaty for the ongoing operations and business at
the Property if any are in good standing and up to date.

Property Taxes: Copy of most recent Property Tax bill and evidence in good standing.
An amount equal to the higher of actual projected property taxes or $20,000.00 shall be
held back from the closing proceeds by the Lender as a reserve for tealty taxes. Lender
will remit realty tax payments to the city from reserve until exhausted and theteafter to
be paid by Borrower.

Debt Service coverage: The borrower is to maintain the minimum debt service
coverage of 2.00 times throughout the term based on leases in place.

Other Documents: Any other documents realized or required during the due diligence
process of underwriting the loan.
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ARTICLE 4.00 CONDITIONS OF FUNDING

The Lender shall not be obligated to make any loan advances unless the following requitements have been
met to the Lender's satisfaction:

4.01 Security in Place: All security being in place in form and content satisfactory to the Lender,
the Borrower and its solicitots acting reasonably;

4.02 Execution of Documents: The Borrower and Guarantot, if any, executing all documents
necessary to give effect to the Mortgage and further including but not limited to the mortgage
agreement, which shall contain énfer alia the provisions, set out in Schedule “A”.

4.03 Title: The Lender being satisfied with the dtle to the properties and obtaining at the
Bortower’s expense a satisfactory Title Insurance Policy for the Mortgage.

4.04 Work Orders etc.: The Lender obtaining satisfactory evidence that there are no outstanding
work orders or notices of violations from any governmental departments affecting the
Propetty. The Buildings can be demolished upon application for a Demolition Permit.

4.05 Fire: If required, the Borrower providing the Lender with satisfactory evidence that the
Property has no infractions outstanding on file under the appropriate Fire Code.

4.06 Costs Borne by the Borrower: The Borrower paying for all costs incurred by either the
Botrower or the Lender including legal, appraisal, insurance consulting as well as other costs
that atise in relation to the Loan.

4.07 Fire Insurance: Receipt by the Lender of evidence that proper and adequate insurance is in
place, which insurance shall include but not be limited to coverage for less than the full 100%
"Replacement Cost” thereof, against the petils of "All Risk". The Borrower’s tisk advisor to
review and ensure policy complies.

“‘Effect and maintain public liability insurance to such amounts of not less than $5,000,000 on a
iper-occurrence basis. The Insurer or Insurers shall sign each policy of insurance and the policy
shall contain 2 clause at least equivalent to IBC 3000 showing loss payable the mortgagees as
- their interest may appear in the first instance, the Borrower shall arrange for the insurance
following completion of construction, if any to be subject to "Stated Amount Co-Insurance
Clause" not exceeding 10% and "Replacement Cost Clause" of insurers and shall in this regard
file values are required under these clauses.
The Borrower shall provide evidence of Pollution Lability with a limit of $1,000,000 per
pollution event.
The insurance policy shall include the insurance of the foundation and all parts below ground
level. Any provisions in any policies of insurance with respect to reconstruction in case of any
loss, on "same or adjacent sites" shall have the requitement concerning "same ot adjacent
sites! deleted there from. Each policy of insurance shall show loss payable to the mortgagees
as theit interest may appear. All insurance policies shall be in form and scope satisfactory to
First Source and its solicitors and the premiums on it shall be paid for a period of not less than
six months. A third party consultant shall review the policies at the Borrower’s cost.

4.08 Borrower’s Representations: If, at any time before the advance, there is or has been any
material discrepancy or inaccuracy in any written information, statements ot representations at
any time made ot furnished to the Lender by or on behalf of the Borrowetr/Guarantor,
concerning the Borrower’s or the Guarantor’s financial condition and responsibility, the
Lender shall, if such material discrepancy or inaccuracy cannot be rectified or nullified by the
Borrower/Guarantor within thitty (30) days of written notificaion thereof to the
Bottowet/Guatantors from the Lender, be entitled forthwith to withdtaw and cancel its
obligations hereunder or decline to advance further funds as the case may be, and to declare
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4.12

4.13

4.14

4.15

4.16

4.17

any monies theretofore advanced, with interest to be forthwith due and payable.

Material Change: It is a condition for disbutsement of funds that in the Lender’s opinion the
financial position of the Borrower and/or the Guarantor, and any of the propetties given as
secutity, and the Borrower’s tepresentations and watranties, shall not have suffered any
adverse change; nor shall there be any action, suits, or pending proceedings of which the
Borrower has knowledge except as otherwise disclosed to the Lender; and that no event shall
have occurred, which matetially and adversely affects the whole or part of the value of the
properties or the financial position of the Guarantor. No change in the shareholding of the
Borrower or Guarantor without the consent of the Lender, such consent not to be
unreasonably withheld.

Non-Merger: The Borrower’s obligations contained in this Commitment shall sutvive the
execution and registration of the Mortgage and any other secutity documentation and all
advances of funds under the Mortgage, and the Borrower agrees that those obligations shall
not merge in the execution and registration of the Mortgage and other security. All terms and
conditions of our Mortgage and other security documentation shall form part of this
Commitment.

Waiver: The Lender’s failure to insist upon strict performance of any obligation or covenant
of this Commitment by the Borrower or to exercise any option ot tight hetein shall not be a
waiver for the future of such obligations or covenant, but the same shall remain in effect and
the Lender shall have the right to insist upon strict performance by the Botrower of any and
all of the terms of this Commitment and the Mottgage documentation.

Lender’s Solicitor: The Lender being satisfied with the Lendet’s Solicitot’s opinion on title,
security and the validity, legality and binding effect of all aspects of this Mortgage transaction.
The Borrower agrees that the Lender’s solicitors shall prepare all mortgage and other
documents related to this Mortgage for review and approval by the Borrower, such approval
not to be unreasonably withheld. The Botrower shall have the choice of one of the two
solicitors selected by the Lendet.

Taxes: The Borrower priot to the advance or on the date of advance shall pay all taxes due
and payable.

Not a Joint Venture: The Borrower and Lender acknowledge and agree that they are not
entering into a joint venture or partnership agreement by virtue of this Loan transaction.

Other Documentation Any other information, documentation or security reasonably
requested by the Lender and its solicitors in assessing, approving and funding of the facility
requested.

Identification: Pursuant to the Proceeds of Crime (Money Laundering) and Terrorist Financing Act
(the “Act”), the Lender is required to ask for identification of the Botrower, the Guarantor
and for information with respect to the source of funds, used in connection with the
Botrower’s equity in the Property. The Borrower and Guarantot hereby covenant and agree
to provide prior to the first advance, such identification and information as may be reasonably
required to ensure the Lender’s compliance with the Act.

Cancellation: The Lender shall have the right to terminate and cancel its agreement to
provide the mortgage herein to the Botrower and shall be relieved of all obligations in
connection therewith in the event that the Borrower fails or is unable or unwilling to comply

6
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with the terms and conditions of this Commitment letter on or before the Closing Date
including failing ot refusing to execute documentation requested by the Lender or accepting
the funds when advanced.

In the event the Loan is not advanced and the Commitment is terminated, through no fault of
the Lender, the Deposit shall not be refundable to the Borrower and may be retained by the
Lender as liquidated damages. Notwithstanding the foregoing, the Borrower shall be
responsible for and pay the deficiency between the Lender Fee and the Deposit forthwith on
demand, unless if caused by the default of the Lender. In addition, no termination of this
Commitment shall limit ot resttict or otherwise affect in any way: (i) the obligations of the
Botrower to pay to the Lender any third party fees, costs and expenses in connection with the
Loan; and (ii) any rights and remedies of the Lender against the Borrower atising from any
breach of the Commitment by the Borrower including any claim for damages.

It is undesstood that the Lender has entered into this Commitment based on representations
made by the Botrower and, if at any time there is or has been any material discrepancy or
inaccuracy in any written ot oral information, statements or representations heretofore or
hereafter made or furnished to the Lender by or on behalf of the Borrower concerning the
security or the Borrower’s financial condition, then the Lender shall be entitled in its sole
discretion tow withdraw or cancel any obligation hereunder and decline to advance funds and
in addition to forfeiture of the Deposit, the Borrower shall be liable to pay 50% of the Lender
Fee and all other expenses as hereinbefore set out.

4,18 Legal Fees: The Borrower heteby agrees to pay the teasonable legal fees required by the
_Lender’s Solicitors for the completion of the legal services related to this Mortgage.
Disbursements shall be in addition thereto. Borrower to deliver a $5,000 retainer to Lenders
lawyer forthwith upon request. The Borrower shall have the choice of two legal quotations for

_ ,;fees obtained from the solicitors selected by the Lender.

4.19 Syndication: This commitment is conditional upon the success of First Source Mortgage
+Cotporation to syndicate a portion or the entire loan with a Lender (s) to be determined.

-

ARTICLE 5.00 BORROWER’S REPRESENTATIONS

5.01 Borrowet’s Representations: The Bortower represents and warrants that as of the date of
acceptance of this Commitment and as of the Closing Date:

(1) The Borrower and the Guarantor have the power, capacity and authority to enter into this
Commitment and to perform and complete the transaction contemplated herein, all of which
have been duly authorized where requited by all necessary corporate action and that no
consents are Necessary;

(ii) the Borrower and the Guarantor have not withheld any information of a material nature
relating to the Property or to the Botrower or Guarantor;

(iii) all existing environmental assessments, audits, tests and reports relating to the Properties
within the knowledge of the Botrower have been delivered to the Lender.

(iv) to the best of its knowledge and belief, the Properties have no Environmental issues affecting
same and a covenant and watranty with respect to same will be delivered to the Lender.

5.02 Borrower’s Acknowledgments: The Borrower acknowledges and represents that:

(i) it has considered the tisks entailed in private borrowing and has been informed of the risks
involved in the Loan;
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(i) the tetmns and the interest rate in this Commitment may be higher and mote onerous that
institutional lenders;

(iii) it has had an opportunity to consult its legal counsel and accountant or other financial
advisots;

(iv) if the Lender does not advance the Loan by a certain date, the Borrower may be unable to
satisfy the intended purpose for the Loan;

(v) In the event the Borrower is unable to pay monthly payments, Property taxes, fire insurance
premiums of the principal amount when the Loan is due, the Lender could obtain a court
judgment and enforce all remedies available by law and income could be seized to pay the
judgment ot the Lender could keep the Property or sell it.

(vi) When the Loan is due, if the Lendet cannot or will not renew the Loan and cannot pay the
outstanding balance the Property may have to be sold in order to repay the Loan; and

- (vii) the Lender has disclosed the material risks of the Loan.

(viii) it has reviewed the loan with its trusted advisors and has detetmined the loan to be most
suitable for its needs.

Reporting Requitements: The Botrower acknowledges and represents that:

(i) Within 120 days of each fiscal year during the term of the Loan Facility to provide the Lender
with financial statement for the Borrower and the Guarantor, if any.

5.04 No Subsequent Encumbrances: The Borrower covenants and agrees that it shall not, without the

prior written consent of the Lendet, execute or deliver any mortgage, chatge, lien ot other
encumbrance of the Property and/or any petsonal property associated therewith which is intended
to rank subordinate to any of the Secutity Documents, failing which, at the option of the Lender, the
Loan shall immediately become due and payable.

ARTICLE 6.00 MISCELLANEOQUS

6.01

6.02
6.03

6.04

6.05

Survival of the Terms of Commitment: Notwithstanding the registration of the Mortgage
and the advances made pursuant to same, the terms and conditions of this commitment shall -
remain binding and effective on the patties hereto.

Time is of the Essence: Time shall be of the essence in this Commitment.

Agreement in Writing: No change to vary ot to amend this Commitment is bindidg on the
Lender unless made in writing and signed by all parties hereto. Except as provided herein, there
ate no tepresentations, collateral agreements, warranties ot conditions affecting this
Commitment.

Govetning Law: This Commitment shall be interpreted in accordance with the laws of the
Province of Ontatio. '

Notices: All notices required or permitted to be given hereunder will be sufficiently given if
sent by prepaid registered mail and addressed as follows:

In case of First Soutce to:

1 Valleybrook Dr., Suite 100
Totonto, Ontatic M3B 287
Attention: Mr. David Mandel

By email: david@fu:stsoutcemortgagc.ca
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In the case of the Botrower and the Guarantor to:
Al-Cheragh International Cotp.

8104 8" Line

Utopia, Ont.

LOM 170

Attention: Mr. Abdul Alla Kareem

By email: dogarhomes@hotmail.com

Provided that the parties shall be entitled to designate another address (es) by giving written
notice thereof to all other parties hereof. Any notice so mailed or emailed shall remain
binding and effective on the parties hereto.

General Provisions and Independent Legal Advice: The Mortgage Advance is to be
payable to the registered owner of the Property or the encumbrancers who are to be paid out
from the Advance. Independent Legal Advice shall be required for any party guaranteeing the
Mortgage, consenting to the Mortgage or postponing their intetest to the Lender’s security.

Facsimile Transmission ot Email: The transmission of an executed copy of this
Commitment by facsimile transmission or in “pdf” form by email shall be deemed to
constitute execution and delivery of an original executed copy.

Consent to Personal Information as Per Privacy Policy: By signing this Commitment, the
Bosrower and Guarantor agree that any information, personal or otherwise, either that the

__}_'Borrower or Guarantor has provided or will ptovide to the Lender or that the Borrowet has
.on file about the Borrower and Guarantor shall be retained and may be used as the Lender

deems necessary in its sole discretion for the mortgage placement hetein, collection of any
arrears or deficiencies in the event of a default and any renewals or extensions of same. The
Botrower and the Guatantor also agree that the Lender may retain this information on file for
as long as the Lender deems appropriate. The Borrower and Guarantor also agree to any
credit bureau search being carried out by the Lender from time to time, as the Lender deems
necessary in its sole discretion, but no later than 90 days after the Mortgage is discharged.

By signing this Commitment with respect to the Property, the Borrower and Guarantor agrees
that the Lender shall have the tight to scek any information from any goverament agency,
authority or office whether municipal, provincial or federal, Electric Safety Agency ot
Technical Safety Standards Agency at any time either before or after the registration of the
Mortgage and before and after default with respect to only information on file at the entity
about the said Botrower and Guarantor and/or the Property and the Lender shall have the
right to tetain such information which may be used as the Lender deems necessary in its sole
discretion for the mortgage placement herein, collection of any arrears or deficiencies in the
event of a default and any renewals or extensions of same. The Borrower and the Guarantor
also agree that the Lender may retain this information on file for as long as the Lender deems
appropriate, but no longer than 90 days after the Loan Facility is repaid, unless required by
governmental legislation. The Borrower and the Guarantor also agree to any and all searches
being carried out by the Lender from time to time, as the Lender deems necessary in its sole
discretion.

Counterparts: This Commitment may be executed in counterparts and all counterparts so
executed will constitute one agreement binding on the parties effective on execution.

Assignment: The Borrower acknowledges that all or a portion of the Loan may be sold or
syndicated without further notice to or consent of the Borrower and the Lender may disclose,
transfer and assign as they in their sole discretion deetn advisable all financial and other
information and materials, without restriction or notice as follows; (i) to any subsequent or

9
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proposed purchaser of the Loan or any subsequent lender and their respective third%ZqZ
advisors; and (ii) to any person in connection with the sale or assignment of the Loan. This

Commitment is conditional on a portion of the Loan being satisfactotily assigned and funded.

The Borrowet also consents to the telease, disclosure, exchange and sharing of all information

and matetials and to any publicity or advertising that refets to the financing. The Lender may

sell transfer or assign the Loan or any interest therein from time to time without the consent

of the Borrower at no cost to the Borrower. After any such assignment, the Lender shall have

no further obligation to that part of the Loan assigned.

Confidentiality: The Borrower and the Guarantor acknowledge and agtee that the terms
herein are confidential between themselves and the Lendet, their respective lawyets and
consultants and agree not to disclose the information herein to any third party without the
Lendet’s ptiot wtitten consent, which shall not be unreasonably withheld.

Successors and Assigns: This Commitment and the rights and benefits arising here from
may not be assigned by the Borrower to any other party without the prior written approval of
the Lender.

Interpretation: This Comumitment shall be read in conjunction with the Lender’s form of
charge documents and in all cases where the interpretation of the terms hereof and the
intention of the parties hereto may be in question, where applicable, the tetms recited in the
relevant charge document shall prevail.

This Commitment is open for acceptance by the Borrower and the Guarantor until 5:00 PM on the 10th
day of November, 2016 by which time and date 2 copy of this Commitment duly executed the Borrowes
and the Guarantor shall be delivered to First Source together with any payment required hereunder.

If this Commitment is not accepted by the aforementioned time and date, it will become null and void and
of no force and effect.

Yours truly,

FIRST SOURCE MORTGAGE CORPORATION

Per:

=

David Mandel — President

I am authorized to bind the cotporation.
Principal Broker (License # 10434)
Mortgage Administrator (License # 12594)
www.firstsourcemortgage.ca

david@‘ﬁ,tstsoutcemortgage. ca

Continned on page 11
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Accepted at » Ontario this ____ day of

2016

Al-Cheragh International Corp. ( Parent Company)

X

Bortower: Abdul Alla Kareem
I have authority to bind the corporation

6413340 Canada Inc. ( Operating Company)

X
Borrower: Abdul Alla Kareem
I have authority to bind the corporation

X
Guarantor: Abdul Alla Kareem

et

capln,
e

X
Witness Name:
Address:

Tel:

278
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SCHEDULE “A”

Post-dated Cheques The Borrower shall provide to the Lender post-dated cheques for each
year of the term of the Mortgage. Each cheque is to be in the amount of the monthly instalment
payable under the Mortgage. The Lender shall have the right to direct the Borrower to delivet
one or tmotre separate cheques for each monthly payment totalling the monthly instalment.
Alternatively, the Borrower shall provide Pre-Authorized Payments to be dtawn from the
Borrowers chosen Bank at the Lenders request at any time and shall provide the Lender with all
necessaty information for this purpose as required. Post-dated Cheque should be made

payable to “First Soutce Financial Management Inc.” unless instructed otherwise.

Administration Fee: The Botrower agrees to pay to the Lender an administration fee of
$350.00, plus HST for each occurrence of any of the following events. If a default occurs a
second time the Administration Fee shall be doubled.

a)  Late Payment after a demand has been made;

b)  Cheque Dishonored for any reason;

¢)  Failure to provide proof of payment of realty taxes within 30 days of the 31% day of January
and June in each year of the term or after a demand being made;

d)  Failure to provide proof of insurance coverage at least 10 business days ptior to the maturity
date of the initial policy delivered on Closing or after a demand being made;

e}  Cancellation of insurance coverage shall be two times the applicable administtation Fee and
the penalty doubles again in the event the Borrower does not provide proof of reinstatement
within 24 hours of notice by the Lendet.

f)  Failure to provide postdated cheques when required after a demand being made;
g)  Failure to notify Lender of registration of lien;
h)  Each construction advance;

i) Each property inspection relating to a second or further mortgage advance, default, insurance
matter or any other matter at lenders sole discretion;

) Request for Mortgage Statement;

k)  Request for Discharge Statement or notice of default letter;

b Default under any other mortgage, charge or encumbrance;

m) Each meeting required by the Borrower or Lender because of an issue that has arisen
regarding the Loan Facility;

n)  Each three telephone attendances and/or emails required by the Botrower ot Lender because
of an issue that has arisen regarding the Loan Facility;

Holding Over: In the event that the mortgage loan is not repaid upon maturity, unless the Lendet
has received at least thirty (30) days’ notice and has agreed to an extension in wtiting and has
received approval from its investors the interest rate on the mottgage loan shall continue at 18%
compounded and calculated monthly or the that rate set out herein under “Interest Rate” until the
eatlier of discharge or sale, whichever comes first.

Holding Over Fee: If the Loan is not repaid in full on or before the Maturity Date, the Botrower
shall be required to pay the Lender an Holding Over Fee, in addition to any and all other rates, fees,
and costs to be paid to the Lender by the Botrower pursuant to this Commitment Letter. More
particulatly, this fee shall be earned by and payable to the Lender monthly, in advance, on the fiest

12
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business day of each month and shall be payable at the rate of 0.25% per month, or part thereof,
multiple by the then outstanding Loan Amount (the “Over Holding Fee”). The Borrower hereby
acknowledges that the requirement to pay the Over Holding Fee does not constitute an extension of
the Loan. If the Loan is not tepaid in full by the Matutity Date, the same shall constitute default by
the Bortower under the Commitment and Security Documents notwithstanding payment of the
Over Holding Fee. The Borrower further acknowledges that the Lender, at is option, may add the
Over Holding Fee to the outstanding principal balance of the Loan and the Security for the Loan
also secures the Over Holding Fee,

Notice: The mortgage will be registered and administered on behalf of the Lender by Fitst Soutce
Financial Management Inc., a telated company and licensed mortgage administrator.

Tax Deposits: The Lender resetves the tight to require the Borrower to pay monthly tax deposits
to the Lender concurrently with each monthly installment in such amounts which the Lender in its
discretion deems necessaty to pay when due all taxes, assessments and similar charges affecting the
Property.

Due on Default: In the event of default under this Mortgage, beyond an applicable cure period, at
the option of the Lender, the full principal balance together with interest and costs on a substantial
indemnity basis in relation thereto shall become immediately due and payable.

Due on Sale: The Bortower and the Guarantor hereby agree that in the event that the Property is
sold, conveyed, transferred or assigned or there is a change in control of a corporate Borrower or
cotporate Guarantor, without Lendet’s written consent, which consent shall not be unreasonably
withheld, the Lender shall have the right, at its option, to immediately declare all unpaid principal
and interest and accrued intetest and costs and expenses owing to the Lender immediately due and
payable together with the Lender's then current prepayment penalties and fees.

No Subsequent Encumbrances: The Bortower and the Guarantor hereby agree that in the event
that the a subsequent mortgage is placed on the Property without Lender’s written consent, which
consent shall not be unteasonably withheld, that the Lender shall have the right, at its option, to
immediately declate all unpaid ptincipal and interest and accrued interest and costs and expenses
owing to the Lender immediately due and payable together with the Lendet's then current
ptepayment penalties and fees.

Default of Prior Encumbrances: If at any time or from time to time any default or breach of
covenant occuts undet any encumbrance registered against the Property and which encumbrance
has priotity over the Mortgage and which default is not cured within the grace periods permitted, it
shall constitute defauit undet the Mortgage and the Lender may pay all monies and take appropriate
action to cure any default or breach under any encumbrance. ‘

Costs: The Borrower covenants and agtees to pay all property tax, public utilities rates, chatges, and
insurance premiums as and when they become due, to keep all encumbrances and agreements in
good standing, comply with all zoning by-laws, standards and work orders and not to permit the
existence of any work otders, deficiency notices, letters of compliance or the registration of any liens
of any natute ot kind; the failure of the Borrower to comply with this covenant shall constitute an
event of default hereunder and entitles the Lender at its sole and absolute discretion to avail itself of
remedies available hereunder and at law including the right to accelerate the principal sum secured
heteunder together with all accrued interest thereon plus costs.

In addition, at the Lender’s sole and absolute discretion, the Botrower agrees that the Lender may
satisfy any charge, lien, any matter raised in the previous paragraph or other encumbrances now or

13



12,

14.

15.

heteafter existing or to atise or to be claimed upon the charged lands and the amount so paid
together with all costs associated thetewith shall be a charge on the Property and/or Collateral
Propetty and shall bear interest at Eighteen (18%) percent per annum, calculated and compounded
monthly and shall be payable forthwith by the Borrower to the Lender, and in default of payment,
the entire principal sum, accrued interest and costs, shall become payable at the sole and absolute
discretion of the Lender and the remedies hereby given and available at law may be exercised
forthwith without notice. In the event the Lender satisfying any such charge or claim, it shall be
entitled to all equities and securities of the person(s) so satisfied and it may retain any discharge,
cessation of charge ot assignment of chatge unregistered until paid.

Final Payment and Discharge: The Bottower covenants and agrees that payment at maturity, ot
eatlier if notice to prepay is delivered, of the Mortgage shall be by certified cheque, bank draft or
money order. After payment in full of the principal sum and all other amounts hereby provided, a
discharge of the Mortgage shall be prepared by the solicitor for the Lender, at the cost and expense
of the Borrower within a reasonable time after such payment and such solicitor’s fees shall not
include attendance outside the office in order to deliver the said discharge or the attendance on a
closing ot registration of and the cost of registration of the said discharge. In the event the loan is
not repaid at the time or times provided within the Mortgage or in the notice to prepay eatlicr, the
Lender will not be required to accept payment of the principal monies without first receiving three
(3) months additional months’ notice in writing or receiving 3 months interest bonus in advance of
the principal monies. No further monies, if any, will be advanced under the Loan, once notice to
discharge is received by the Lender.

Warranty - Utea Formaldehyde Foam insulation (UFFI) and Environmental:

The Borrower covenants to the best of its knowledge and belief the Property has never had “UREA
FORMALDEHYDE FOAM?” insulaton installed, asbestos, PCBs waste, radioactive material,
noxious substances, or any contaminant as defined in the Environment Protection Act and that the
Propetty is and will be environmentally sound and there are no and will be no restrictions which
would economically affect any buildings on the Property. ‘The terms and conditions of the
environmental clause should be as the Lender’s solicitor prepares.

Receiver: In the event due to default of the Botrower on the Property, beyond the applicable cure
period, then the Lender in addition to any other rights which it may have, shall be entitled to appoint
a receiver managex or receiver, either privately or court appointed to manage the building and to do
all things necessary as an owner would be entitled to do to sell the Property, subject to the terms of
the Mortgage and all applicable governmental legislation. The terms and conditions of the receiver
are to be further elaborated in the Mortgage as required by the Lender’s lawyets.

Management Costs: In the event that the Lender or its agents takes possession of the Property as
a result of default under the Mortgage, or in the event that the Lender or its agents commence
Power of Sale proceedings, or if a receiver is appointed as a result of default under the Mortgage, the
Lender, will be entitled to charge the Borrower. Said management costs shall be in additon to any
receivership costs or fees and shall be based on the higher of 5% of the muortgage principal plus
applicable taxes, or $15,000 per month which cost the Borrower acknowledges is a teasonable
estimate for the time value and opportunity costs incurred for managing the Property(s), including
but not lirnited to communicating with investors, dealing with professional advisors, appraisal
companies, environmental engineers, building inspector, receiver, legal counsel, attending meetings,
checking property taxes, work orders, liens or other matters acting generally in accordance with the
requitements of a mortgage manager of a mortgaged propetty in default which amount is deemed
not to be a penalty.

14
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In addition to the Management Costs, the Lender ot its agent will be entitled to an administration
fee on the basis of $350 per hour plus H.S.T., if applicable for each hour after the advance the
Lender or its agent ate required to deal with default or potential default. This clause is also deemed
to be proper notice to any subsequent charge or lien holder of the above-noted fees in the event of
the Borrower’s default.

Default Abandonment: Subject to Force Majeute, in the event of abandonment for a period in
excess of fifteen (15) consecutive days, the Lender shall be entitled to, after giving the Borrower
fifteen (15) days’ notice of any abandonment or failure to continue business operations or any failure
to construct with due diligence and provided the Borrower fails to rectify same, forthwith withdraw
and cancel its obligations hereunder and/or decline to advance further funds, if any, as the case may
be and to declare any monies theretofore advanced with interest to be forthwith due and payable at
its sole option.

Receipt of Funds: Any payment received after 1:00 P.M. shall be deemed to have been made on
the next Bank Business Day following teceipt. For putposes of this paragraph, Saturday, Sunday
Provincial and Federal Holidays shall be deemed to be non-business Bank Days.

Possession: In the event of default under the Mortgage by the Botrower beyond the applicable
grace petiod and the Lender obtains possession of the Property and it determines, in its sole
discretion, that the Propetty requites work and/or improvements in order to market the Property,
then the Lender shall have the right, at its sole option, to complete such work on such terms as it
deems advisable. The cost of completion of the servicing and work by the Lender and its agents and
all expenses incidental theteto shall be added to the Loan amount, together with a management fee
of fifteen per cent (15%) of the costs of the work and improvements completed by the Lender,
provided that it is limited to bringing the Property only up to the condition it was at the time of the
advance, unless work already has been started on a house and it may be completed. All costs and
expenses, as well as said management fee, shall bear interest at the rate as herein provided for and
shall form part of the Loan secured hereunder and the Lender shall have the same tights and
remedies with respect to collection of same as it would have with respect to collection of Mortgage
principal and Interest hereunder or at law.
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From: CHIA, MARC [mailto: MARC.CHIA@bmo.com]

Sent: Thursday, November 10, 2016 9:47 AM

To: Abdul Alla

Cc: Gary Feldman; TIEN, ALICE

Subject: RE: Emailing - 1525 HWY #11 Shanty Bay Commitment 11082016.pdf

Hi Mr. Kareem,

We confirm your advice that you do not intend to accept the term sheet from First Source Mortgage
Corporation dated Nov 7%, That, of course, is your prerogative but we remind you that the

forbearance agreement, as extended, expires November 30", We do not anticipate receiving credit
approval for any further extensions and expect that we will be proceeding with a
receivership/bankruptcy and enforcement of our security thereafter. Conduct yourself accordingly.

Thank you.

Regards,

Mare Chia
BMO Bgnk of Montreal | First Canadian Place - 7 Floor, 100 King St West | Foronto, ON M5X 1A1

(T) 416-643-2479 | (F) 416-843-1653
Visit BMO Bank of Menfreal online at www.bmo com

w4 Please consider the environment before printing this email

From: Abdul Alla [mailto:abdulalla@hotmail.com]

Sent: November-10-16 8:59 AM

To: CHIA, MARC

Subject: Re: Emailing - 1525 HWY #11 Shanty Bay Commitment 11082016.pdf

Hi Marc,
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I refuse this commitment letter this offer not fulfill my requirements, Thanks

From: CHIA, MARC <MARC.CHIA@bmo.com>

Sent: November 9, 2016 4:01 PM

To: Abdul Alla

Cc: TIEN, ALICE

Subject: RE: Emailing - 1525 HWY #11 Shanty Bay Commitment 11082016. pdf

Hi Mr. Kareem,

Thank you for providing with us the commitment letter.

The next step is to present the commitment letter to your solicitor.

After which, our counsel will be in touch with your solicitor to discuss final payout figures.

Thank you.

Regards,

Marc Chia
BMO Ban of Montreal | First Canadian Place — 7% Fioor, 100 King St West | Toronto, ON M5X 1A1

(T) 416-643-2479 | (F) 416-643- 1653

WWW,

BMO offers & wide range of personal banking services including mortgages, credit cards, loans
_and insurance. Access accounts with 24/7 anline banking.

& Please consider the environment before printing this email

From: Abdul Alla [mailto:abdulalla@hotmail.com]

Sent: November-09-16 9:48 AM

To: CHIA, MARC

Subject: Fw: Emailing - 1525 HWY #11 Shanty Bay Commitment 11082016.pdf

Hi Marco,

Here is the commitment letter | checked my second mort. to pay the property tax is $215000.
and the Bmo pay out.Thanks
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From: rabi.kariml <rabi.kariml@gmajl.com>

Sent: November 9, 2016 9:40 AM

To: Abdul Karim

Subject: FW: Emailing - 1525 HWY #11 Shanty Bay Commitment 11082016.pdf

Hello Abdul, here is the commitment from Steve . Please call me if you have any question.
Thanks

Rabi Karim
416-275-3217

Sent from my Samsung device

-------- Original message --------

From: "Steven (Skip) Walters" <swalters@firstsourcemortgage.ca>
Date: 2016-11-08 12:52 PM (GMT-05:00)

To: rabikariml @gmail.com
Subject: FW: Emailing - 1525 HWY #11 Shanty Bay Commitment 11082016.pdf

Rabi Pls find attached the CL for Abdul . I ask that you review carefully and then forward to
Abdul for execution.

Thanks in advance

Steven

Steven (Skip) Walters

Senior Vice President
First Source Mortgage Corporation

1 Valleybrook Dr. Suite 100
Toronto, Ontario

M3B 287

t. 416.221.2238 x25
c.416.254.8858

Principal Broker First Source Mortgage Corpoation (License # 10434)
Principle Administrator First Source Financial Management Inc. ( license # 12594)
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From: Abdul Alla [mailto:abdulalia@hotmail.com]
Sent: November-16-16 8:14 AM
To: CHIA, MARC

Subject: Re: Al-Cheragh Internaticnal Corporation / 6413340 Canada Inc.

Hi Marc,

Here is the first option and breakdown | received from lender,

Loan Amount :

Broker and lender fees $48,262
Hold back realty taxes 520,000

Legals  app. $10,000
Total $78,262

$1,755,000
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Discharge BMO 15! mtg  $1,604,000

Therefore ({$78,262 + $1,604,000) = $1,682,262 -$1,755,000= $72,738 is left over my second
mortgage is $215000 after less the balance still | need $142262 to pay of the second mortgage so
please if you want | pay BMO before 30th Nov 2016. please help me and waive $142262 from my total
pay off 1.6 mil. and help me to pay off BMO mortgage and second mortgage .

Second option [ need one year to arrange a mortgage from Royal bank and try my level best to seil as
soon as possible now winter start already business is slow now no chance in winter to sell the property
also realtors not bring customers is winter because of slow business.i have all the required documents
are ready which one required for the mortgage like appraisal,financials ect after removed the gas
station from the Mls than after three month my mortgage broker will apply for a mortgage from the
Royal bank if we approved than hopefully we will close the deal second at the same time | will give the
gas station to three to four different realtors to sell exclusively hopefully this will work.

Now | give you both options please help me to solve this issue.Thanks

- From: CHIA, MARC <MARC.CHIA@bmo.com>
Sent: November 15, 2016 10:41 AM

To: abdulalla@hotmail.com
Cc: Gary Feldman (Gary@chaitons.com}; TIEN, ALICE
Subject: Al-Cheragh International Corporation / 6413340 Canada Inc.

Hi Mir Kareem,

Please provide me a written proposal on how you plan on accomplishing a BMO payout by the
end of 30NOV20167?

If not, what is your action plan moving forward if you do require more time and specific time
frame?

Please provide the bank a proposal by end of 16NOV2016 in order for the bank to make an
informed decision on the next course of action.

Thank you.

Regards,
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Marc Chia | Special Accounts Management Unit
BMO Bank of Montreal | First Canadian Place - 7" Floor, 100 King St West | Toronto, ON MSX 1A1

mare.chia@bmo.com
(T) 416-843-2479 | (F) 416-643-1653
Visit BMO Bank of Montreat online at www,.bmo,com

&5 Please consider the environment before printing this email
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Al-Cheragh international Corporation LN
: <And -
5413340 Canada Ine.
1525 Highway 11 North
Shanty Bay, ON LOL 2LO .
. February 14, 2017

Bank of Montreal

First Canadian Place
100 King Slreet West -
7" Floor, P.O, Box 1
Tarento, Ontario

MEX 1A%

Attantion: Ms, Tlen,
Acc_ount Manager

Dear Ms. Tien:

Re: ' Bank of Montreal (the “Bank") loans to .
Al-Cheragh International Corporatlon ("AGIG”} and
£§413340 Canada Inc. ("841") {coflectively, the "Borrowers”)..

We refer to the fotbearance iletler agresment dated June 24, 2015 and the
forbearance exlension letier agreement dated May 18, 2016 between the Borrowers and
the Bank {the *Forbearance Agreement”) whereby the Bank agreed to forbear until
November 30, 2016 from taking steps to recover payment of the indebtedress described
below or from enforcing the Bank's securlty as more parficularly sat out in the Forbearance
Agreement, ' -

We. acknowledge that as al February 13, 2017, the ACIC indebtedness is

$1,334,846.84 comprising §1,274,126.60 for principal and $60,719.24 for interest, plus

costs and the 641 Indebledness is $254,852.02 comprising $226,168.34 for principat and
$28.683.68 for interest, plus cosls. . i

The combined amounl of $1,528,878.62 comprising the ACIC Indebtedness and the
641 Indebtedness, tagether with additlonat interest accrulng from February 14, 2017 and
costs actually incurred fo the dale of payment is herainaRler referred lo 'as the
“Indebledness". : ' '

We hereby request that the Bank extend the forbearance perlod In respect of the
indebtedness to June 30, 2017. In conslderation of the Bank's agreement to the foregoing,
we-heraby underiake, acknowledge, confirm and agree as follows; _

(@)  as at February 9, 2017, really tax arrears on the Property amount lo
approximately $10,457.83 wiih further taxes in the amount of $10,756.12 dus

and owlng by February 28, 2017 (lolaling $20,613.95), ACIC reaffirms iis

undertaking io continue making monthly payments to Oro in accordance with
- the-provisions of the Tax Agreemant (as defined) and any revisions thereto;

" Bocrdaas1 Izt
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.(b)  the Borrowers have entered Into an MLS Listing Agreement for the Property
at .2 fisting price not exceeding $2,225;000. The Borrowers will forthwilh
provide to the Bank a copy of the fisting agreement now in force. If ACIC has
not entered into s valid, binding and subsisting Agreement of Purchase and
Sale for the Praperty by April-30, 2017, the tisting ptice will be further reduced
to a mutually agreed price riof to exceed $1,980,000;

()  ACIC will forthwith instruct its brokerflisting agent o provide io the Bank ata

- minfmum monthly status updates with respect to the listing including number

of viewings, hames of prospeclive purchasers and any other pertinent detalls.

(d)  the Borrowers wilf forlhwith.instruct the agent/lisling broker to provide to the

Bark coples of all offers as they are recelved. ACIC hereby underlakes that it

will not accept, reject or negofiate any offer withoul the Input and express

written consent of the Bank. _ : :

te)  the Borrowers will continue making all payments of principal and inlerest lo
the Bank monthly in accordance with exisling arrangements; .

R the Bank may arrange, in its dlscrelion, to obtain a Phase | Environmental

' Assessmenl and, if warranted and again In the Bank's discretion, a Phase {i

Environmental Assessment of (he Property and the Borrowers will cooperate

fully. with the company conducting "the assessmenl. The cost of any
environmental assessments will be added to the ACIC Indebledness;

{g) the Borrowers will provide to the Bank on or before Tuesday, February 28,

2017 coples of their year end statements for the most recent fiscal year ends;,

(h}  In accordance with the terms of the Forbearance Agreemenl, the Bank '

remains al liberly to issue a Nolice of .Bale' Under Charge in respect of its
charge registered against litle to the Properdy at any time during the
Forbearance Perfod; - ' :
() . the Borrowers will forthwith provide lo fhe Bank a morigages's copy of their
© insurance policy currently In force shéwing the Bank as first loss payee;
)] the Borrowers acknowledge that no excesses including daylight coverages
wiil be allowed on their accounts. it is the obligation of the Borrowers to
_ monitor their accounts carefully to ensure that lhere are sufficient funds-on
deposit to honour any chequesfdebits submitted for payment, failing which
any such cheques/debits will be returned marked "NSF. .
&) fo pay 1o the Bank a forbearance-extension fee in the amaunt of $10,000 to
be added to the Indebtednass. If ACIC enters into and providas the Bank with
a binding Agresment of Purchase and Sale on or before April 30, 2017 with a8
. ¢losing date on or before June 30, 2017, lhe fee will be reduced to $7,600;
(-  fo repay the Indebtedness an the earlier of completion of & refinancing, sale
or.June 30, 2017. : :

. We confirm that all other terms, conditions and underlakings contdined in the
. Forbearance Agreement remain in full .force and effect to the exienl that they are not
inconsistent with the terms, conditions and undertakings contained herein and, without
limiting the generality of the foregoing; the consents exacuted by the Borrowers remaln in
full force and effect, .

Doct1836 1151
!

293



294

-8 . S

We t‘udher acknowledge and agree that your aclual forbearance shall be good and
sufilclent consideration for the contents hereof, .

This Agreement may be executed by facsimile transmission or ematt in PDF {ormat,.
and when 50 executed and delivered by facmmtle transmissfon or emall in PDF format shall
be deemed an originat.

DATED & 7.\ 4\ this ‘2t day of February, 2017,
AL-CHERAGH

CORPORATION
Per:

AGJul Alla Karsem.
President

"1 have the authatity o bind the Company

Abdul Alla Kareem,
President

I have the-authority to bind the Company

48

7148816 CANADA {N:
Pen

"Abdul Alia Kereem,
Prasidenl

I have the authority {0 Bind the Company

Poc 38301 181
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ABDUL ALLA KAREEM

et

\_/L\q .1 i‘.Cf'-‘(r\ --Q.C..._ ..
NAMGOS KAREEM

BANK OF MONTREAL hereby acknowledges receipt of this request for
conlinued forbearance and agraes lo the ferms and provislons contained herein,

DATED at Toranlo thls

day of Febjuary, 2017.

BANK F-MONTREAL

Alce Fermr™

Account Manager

1 have authorily 1o bifd the Bank



This is Exhibit “VVV” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018.

RS il S T e

Tatiana Palangiewicz

a Commissioner, stc.,’ .
Province of Ontario

for the Bank of Montreal
Expires December 13, 2018,

A COMMISSIONER FOR TAKING AFWN’ITS




5000 YONGE STREET, 107H FLOOR, TORONTQ, CANADA M2N 7E9 ' Z 7 7
www.chaitons.com

REFLY TO: GARY N. FELDMAN

FILE NO.: 57590

DIRECT: 216-218-1130
FAX: 415-218-1830
EMAIL; gary@chaitons.com

March 29, 2017

VIA EMAIL 1o info@kelleylawoffice.ca
Shinder Kelley

Kelley Law Professional Corporation
1200 Derry Road East, Unit#15
Mississauga, ON L5T OB3

Re: Bank of Montreal (the “Bank”) loans to Al-Cheragh International Corporation
and 6413340 Canada Inc. (collectively, the “Borrowers”)

Dear Sir,

Mr. Kareem advised the Bank that you continue to act for him and the Borrowers in this
matter.

I take this opportunity to attach an executed copy of a forbearance extension agreement
dated February 14, 2017 and advise you of the following breaches lettered in accordance
with the provisions of the extension agreement:

(b) the Borrowers have not provided a copy of the MLS Listing Agreement showing a
list price not exceeding $2,225,000.00;

(c) the Bank has not received any updates;

(@) the Bank has not received copies of any offers although it is possible none have
been received;

() the Bank has not received the Borrowers' 2017 year end statements;

(1) the Bank has not received an updated mortgagee’s copy of an insurance policy in
force.

Please advise the Borrowers to comply with the terms and conditions of the forbearance

agreement and extension immediately. If they fail to do so, I anticipate receiving
instructions from the Bank in due course fo proceed with enforcement of its security.

M,
Frqurs trily,
/ CRAITONS LLP
I 1 \ \

eprent et |

Dociag80767vi



This is Exhibit “WW?” referred fo in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018,

‘Tatlana Palangiewicz

a Commissioner, atc., " . .
Province of Ontario .+
for the Bank of Montreal .
Expires December 13, 2019

A COMMISSIONER FOR TAKING AFFIDAVITS
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OREA e, Agreement of Purchase and Sale .

PAGE 8

Form 500 -

for use in Ihe Provings of Oatarie

This Agreement of Purchase and Sale dated fhss30 day of MATSH i 2030
BUYER, GASBAR 1313 STRATHEARN AVE. UNIT 100 BRAMETONIATIX).........., agrees fo purchasa from .

1B =gl names of oft Buyers)

seLLeR, AL CHERAGH INT, CORF. 8104 8TH LINE ESSA ON. LOM 1T90, : '

Attt e e O P A A P A Ry i davmsanstrqernpeg ihatdgespuatonssnanvannsnandh 1sesenssranrsnraane RN LT PR

{Pulf logal nomes of o[ Selfars)
REAL PROPERTY:

.................... R RFA R ET R Pahes PR AN R R A RS AP R4 PENTT I IR I T

SHIGHWAY i he MUNICIPALITY, [ OROMEDONTE

Lidperyynrae

Address. | 525 HIGEWAY, 1] NORTH ORO MEDONTE | - . fonfing on the 233,

and having a frontage of 213, ..eecreecc e more or less by a depth of 80 fidereg) ..
and legally deseribed os CONGESBION 2 PART LOT ARRSIR-6107 ... eeeriennane S

...............................................

PEAMRRETE Tl ama St a Ry by

e agal deschption of Tand Tnckding etsemants nof described elsewhara]

«1eeey the following

PP PIYTT T I side

CEVSsResianaurannanedis sasesnssensastiiNLE R L sae T aranasraidandid rraes

. {ihe "property”).

PURCHASE PRICE: ' - Dollars [CON$) 2:200.000.00 . ...,
Tyro Million Nine Tundrod Thowsagd = s ollrs
DEPOSIT: Buyar submits R e ke i i i Ry

| OneHundsedThowand e Dollors (CDN$)100.000.00. .
by negotiable cheque poyable toSELLERLAWYERTRUSTACCOUNT N ceeeenn. "Deposit Holder”

to be held in frust panding completion or olliar tenmination of this Agreement and fo be Credited towerd the Purchase P
For the purpescs of this Agresment, “Upon Acceptance” shall mean that the Buyer is required fo deliver
Deposit Holder within 24 hours of the acceptance of this Agreement, The parfies to this Agreement herabﬁi

unless otherwise provided for In this Agresment, the Deposit Holder shall ploce the deposlt in trust in

Buyer agraes to pay the balance as more particularly set out in Schedule A attached,

rice on complelian,

1487 -

299

the deposit-to the

acknowledge that,

e Deposit Holder's
nendnterest bearing Reol Estete Trust Account and no interest shall be sorned, raceived or'paid on the deposit,

SCHERULE(S) A....oooovvvvcnerrrrannes wrersnsrtrersersntamsinsnsnes ememnenieen Gftzehed hereto form{s] purt of this Agreement.

1, IRREVOCARILITY: This Offer shall be irrevocable by BYYEE.. o rvrereesoncvccceneenens unil 200 v P, on
. . {SeVer/Buyer] .

e U3 ‘... day of AFRIL emnerrenenns 20370 , after which fime, if nat accepted, this

Offfer shell be null and vold and the deposit sholl be returned to the Buyer in full without Interest.

._!\)

Buyer unless otherwise provided for in this Agrasment.

COMPLETION DATE: This Agreemont sholl be compleled by no later than 6:00 p.m. on the 39

-

SOOIRRVE TR 2017..... . Upen completian, vocunt possession of the property shall be given 1o the

3. NOTICES: The Seller hereby appoints the Listing Brokerage as agent for tha Sellar for the purpose of giving ond receiving notices pursuant
Y oRp g po g

to this Agreamant. Where a Bra

erage {Buyer's Brokerage) has entered info a representorion agreement with the Buyer, the Buyer heraby

appoints the Buyer's Brakeroge os agent Fornﬂée *gurgose of giving and recelving nofices pursuant o this Agrgsmient. Where o
e

Bmkem%e;:ﬂ:resems both the Seller a uyer fmuliiple representetion), the Brokera

or uytha

Il not be entitled

to be agent for cither the Buyer or the Seller for the purpase of giving and receiving notices. Any

hofice relafing hereto or provided for haredn shall be in writing. In' adklifion fo any previsien contined] herein and in ary Schedule hareto,
this offer, any counteroffer, notice of acceptunce theraof or urgv notice fo be given or recelved pursuant to this Agreement or any Schedule
hereto shall be deemed given and recaived when delivered personally of hand delivered to the Address for Service provided in the
Acknowledgement below, or where a focsimile number is provided herein, when fonsmitted electronically 1 that facsimile number.

' FAX ND. LalssIRAerams st nma s lFOT daﬁvcry of netloes fo Saller) FAX NO. T T LT LT rr s [FOT de"‘!Ei‘Y of netlce!

INITIALS OF BUYER(S): @ © INITIALS OF SELLER

B0V, Oakdie Real Eshe Aowoclabioes (“TREATL Al;igl'sh reasivad. Tots ko wis davelopod by OREA for the vrp ond repmdustion of th membare and licansact
e by Ay cihar e or regroddacion s prohiitior anccpt wih grige witten conient oF GREA, by nol clyt vhen priting cr eprosiucing 19 uentlord prsie perlign. Fon:u 50D Revise

{5):

42011 Page 1 of 7
WEBFgim3™ Deg/2010
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4. CHATTELS INCLUDED: . '
As Per Schedule & = Para Production of Documents _ . B -

Unless otherwise stated in this Agresment or any Schedule hereto, Seller agrees to convey all fixtures and chattels
included in the Purchase Price free from alf liens, encumbrances or claims affecting the said fixtures and chattels.

5. FIXTURES EXCLUDED:....... e b4s vy eenteny e nanans s s ant ik €AN Viaees feierrestri— enrsaeantrreanien Liasarieseeeseenrrrannrniranrabesbabnen
AsPerScheduloa s

......................................... B N T L LI L L R P T L T TR YV OR R LR

6. REMTAL ITEMS: The fallowing squipment is rentad and niof included in the Purchasa Price. The Buyer agrees to assume
the rental contract(s], If assumable:

7. HST: if the sale of the property (Real Pro us described abova) is subject to Hanmonized Sales Tax (HST),
then such tax, shall be in addition 1o the Purchase Price. The Seller will not collect HST if the Buyar provides to the Seller o
wartanly that the Buyer is registered undar the Exdlsa Tox Act {"ETA), together with a copy of the Buyer's ETA regisiration, a warranty
thatt the Buyer shall selfassess and remit the HST payable ond fila thie prescribed form and shafl indamnify the Seller in respect of any
HST payable. The foregoing warranfies sholl nof merge but shall strvive the completion of the Iransaction. If the sale of the proporty is
not subject fo HST, Saller agrees to certify on or before closing, thet the ransaction is not subject to HST. Any HST on <hatiels, If
upplilee, is not included in the purchase price. .

8. TITLE SEARCH: Buyer shall be allowed uniit$:00 p,m. on the 1 d8YSRE0E. . day of 250088 ..., 2017..,,
lRequisiﬁon Date} to examing the tile to 1heby\<3§:lﬁ€—c;‘his own expense and until the earlier of! {i] thirly days from the

cxrefr of :ihe Recquisition Dahle or the date ?;1 }:Vh: : he condiiions in this Agrjement che fgiﬁllad %r ?it};erwise waived or;
{1} five days prior o completion, e satisfy himself thal there are no gutstanding work orders or deficiency notices
alfcting Ihe property, fha it presant use |[FRAZA WTR.GAS STATION. o oo semrseseree
may be lawlully confinued and thet the principal bullding may be insured against risk of fire. Seller hereby consenis to the
municipality or other governmental agencies releasing fo Buyer dalails of all outstanding wark orders and deficiency notices affecting
the property, and Seﬁjer agrees fo execyta and deliver such further authotizations in this regard s Buyer may reasonably reguire,
9. FUTURE USE: Seller and Buyer agree that there is no representation or warranty of any kind that the future infended
use of the property by Buyer is or will.be lowful except os moy be specifically provided for in this Agreement.
10, TFLE: Provided that the tifle fo the property is good and free from ol registered restrictions, chorges, liens, and encumbrances
except os olherwise specifically provided in this Agreemenis and save and except for (a} any registered restriclions or cevenants
that ryn with the land providing thot such are complied with; [b} any registered municipal agreements and registered
agreements with publicly regulated uillities :s:nrovidin? such have been complied with, or security has been posted to ensure
complionce and completion, o5 evidencs br u letter from the relevant mynicipality er regulaled utifity; ) any minor-
aasements for the supply of domestlc ulllity or telephone services to the properly or adjacent properties; and {d) any ecsements
for drérinage, storm oF sanitary sewers, public ufility lines, telephona lines, cable television lines or other services which do not
materjally affect the use of the property. If within the spacified times refarced o in poragraph & any valid objection to fifle or
lo any outstanding wark order or deficiency notics, or to the fact the sald present use may not lawfully be confinued, or that
the principal bullding may not be insured aguainst risk of fire Is mede in writing to Seller and which Seller Is unable or unwilling
to remove, remedy or satisfy or obtoin insurance save and except against sk of fire (Tills Insurance) [n faveur of the Buyer
and ony mortgagee, {with all related costs of the expense of the Seller], and which Buyer will not waive, this Agreement
nolwithstanding any intermediate acts ar negotiations in respect of such objections, shall be at an end and all monias paid
shall be retuened without inferest or daduction and Seller, Listing Brokerage and Co-operating Brokeroge sholl not be liable
for any cosls or damages. Save as lo any valid objection so made by such day and except for any abjection going to the
root of the fitks, Buyer sELc:I[ be conclusively deemed to have aceepted Seflar's fitle o the property.
CLOSING ARRAMGEMENTS: Where each of the Seller and Buyer reldin o lawyer to complete the Agreement of Purchase and
.Sale of the property, and where the Iransaction will be completed by electronic registration pursuant fo Part Hl of the teand
Ragjistration Reform Act, R.5.Q. 1990, Chepler 14 and the Elactranie Regisiration Act, 5.0. 1991, Chapter 44, and any
amendmenis theralo, tha Seller and Buyer ucknowledqe and agree that the exchange oFclosin? funds, non-egistrable documents
and other #ams (fthe “Requisite Deliveries”} ond the releass theraof 1othe Suller and Buyer will (o} not oeeur af the same fime as
the registration of the Iransfer/deed {and any other documents intanded to be registered in ‘connection with the completfion of this
transaction) ond {b} be subject to condiiions whereby the Iawyergsl\) receiving any of the Requisite Deliveries will be required to
hold same in trust and not release same except in accordance with the ferms of & document registration ogreement befween e
said lawyers. The Seller and Buyar irevocably instruct the said lawyers to be bound by the document regisiration agreement which
is recommended from time to time by the Law Sociefy of Upper Canada, Unless ethetwisa agreag 1o by the lawyers, such
exchange of the Requisite Deliveries will occur in the applicable Land Titles Office or such ciher location agreeable to both lawyers.
12. DOCUMENTS AND DISCHARGE: Buyer shall not call for the production af any fitle deed, absiract, survey or other
evidence of ifle to the property except such as are in the possession or control of Seller, If requested by Buyer, Seller will
deliver any skelch or survay of the property within Seller's control fo Buyer as soon as possible and priof to the R
Date, IF o discharge of any Charge/Mortgage held by o cor;urcﬁon incorporated pursuant to the Trust A

A

INITIALS OF BUYER(S): INITIALS QF SELLER(S):

2011, Criarid Recd Ectaie Assoclaton {"OREAY), Al sights rsred, This Form vecs denvaloped by QREA for e viw ondd rearohicBon of I members and Bosneas
g cely. Ay other uss of eeprodusion (2 prohiblied escert vith prise wiien compant of OREA. Dy ot olet when prinling of prodining ha sandond predat parien,  Farm SO0 Revisad 2011 Poge 2 of 7
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Componies Act {Canada}, Chartered Bank, Trust Company, Credit Union, Caisse Populaire er Insurance Compony and
which is not 1o be assumed by Buyer on completion, is.not avoilable in registrable form on completion, Buyer ogrees to .
accept Seller's lawyer's personal undertaking to oblain, out of the closing funds, o discharge Tn registrable form and o
register same, or cause sama to be ragistered, on titla within a reasonable paried of fime alter complelion, pravided that
on or before completion Seller shalt provide to Burar a mori?uge statement prepored by the mortgagee sefting out the
balance required fo oblain the dischurge, ond, where @ redlime electronic cleared funds transfer system-is not being
used, « direction exgcuted by Seller directing paymant to the morigagee of the amount required to abtain the discharge
out of the balence dus en completion.

13. INSPECTION: Buyar acknowiedges hoving had the opportunity fo Inspect the proparty dnd understands that upon
acceptance of this Offer there shull be @ binding agreement of purchase and sale betwaen Buyer and Seller,

14. INSURANCGE: All buildings on the property and cll other things being purchased shall be and remain until completion

_at the risk of Seller, Pending completion, -Seller shall hold all insurance polieles, I any, and the procseds thereof in trust
for the parfies as their interests may appedr end in the event of substontial damage, Buyer may either terminate this
Agreement and have all monies poid refurned without interast or dedyction or else lake the proceeds of any insurance
and complele the purchuse, Mo insurance sholl be tronsferred on completien, IF Seller is toking bock «
Charge/Mortgags, or Buyar Is assuming a Charga/Morigage, Buyer shall supply Seller with reusoncble evidence of
adequale Insurance to profect Seller's or other morigagee's interest on completion,

. PLANMNING ACT: This Agreement shall ba sffactive to create an interest in tha property anly if Seller complies with the
subdivision control provisions of the Plonning Act by completion and Seller covenants to proceed diligantly ot his expense
to obfain ¢hy necessory consent by completion.

146. DOCUMENT PREPARATION: The Transfer/Daed shall, sove for-the lond Transfer Tax Affidavit, be prepored in
regisrable Form at the expense of Seller, and any. Chqrge/Mor}%age to be given buck by the Buyer lo Seller ot the
expense of the Buyer. If requested by Buyer, Seller covenans that the Trensfer/Desd to.be delivered on completion shall
contuin the statements contempluted by Seciion 50{22} of the Planning Act, R.5.0.1990.

17. RESIDENCY: Buyer sholl be credited fowards the Purchase Price with the omouni, if ony, necessary for Buyer to pay to
the Minister of National Revenue to satisfy Buyer's liabllity in respact of fux payable by Seller under the non<esidency
provisions of the Income Tax Act by reason of this sale. Buyer shall not cloim such eredit if Seller delivers on completion

_ tha preseribed certificate or a stalutory declarafion that Sellar is not then a non-resident of Canade:,

18. ADJUSTMENTS: Any rents, morigage interest, really faxes including local improvement rates and unimetered public or
private utility charges and unmetered cost of fuel, os applicable, shall be apportioned and allowed to the day of
complelion, the doy of complefion Msslf to be apportioned 1o Buyen .

19, TIME LIMITS: Time shall in all respects bz of the essance hereof provided that the fime for deing or completing of any mater
provided for herein may he extended or abridged by an agreement in writing signed by Seller and Buyer ar by their
respective lawyers who may be specifically authorized in that regard, - '

20. PROPERTY ASSESSMENT: The Buyar and Saller hareby acknowledge that the Pravinee of Ontarlo has Implemented current

- value assessment and properfies may be re<assessed on an annual basis, The Buysr and Seller ‘agree thot no claim will be
" made agoinst the Buyer or Seller, or any Brokeroge, Broker or Salesperson, for ary changes in property tax as a result of o
re-gssessment of the property, save and except any property fuxes that accrued prior fo the completion of this transaction.

21. TENDER: Any tender of documents or money hereunder may be made upon Seller or Buyer or their respecive lawyers
on the day set for completion, Money may be tendered by bank draft or cheque certified by a Chartered Bank, Trust
Company, Province of Ontatio Savings Office, Credit Union or Caisse Populaire. .

22, FAMILY LAW ACT: Sellar worrants that spousal consent is not necessary to this fransaction under the provisions of the
Family Law Act, R.5.0.1990 unless Seller's spouse has executed the consent hereinafter provided.

23. UFFY; Seller represents and wairrnts to Buysr that during the time Seflar has owned the properfy, Seller hos not eaussd
gny building on the property to be insulated with insulation centaining vrecformaldehyds, and that to the best of Seller's
knowledge no bullding on the property contalns or has ever contoined insulation that contains ureaformaldehyde. This
warranty shall survive and not merge on the completion of this frainsastion, and if the building is part of @ muﬁiple unit
building, this warranty shall only apply to thut part of the.building which is the subject of this transaction,

24. LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE: The parties acknowledge that any information provided
by the brokerage is not lagal, lax or environmental udvice, and that it hos been recommended that the parties obtain
independent professional advice prior o signing this document. . ’

25. CONSUMER REFORTS: The Buyer is hershy notified that o consumer raport containing credit and/or
personal informuolion may be reférred to in connection with this fransaction,

26, AGREEMENT IN WRITING: I there-is conflict o discrepancy betwesn any provision added fo this Agreement {including any
Schedule attached hereio} and any provision in the stahdard pre-set portion hereof, the added provision shall supersafa the
standard presset provision to the exfent of such conflict or discrepancy. This Agreement including any Schedvle aftached herste,
sholl constitule the enlire Agraement between Buyar end Seller, There is no reprasentotion, warranly, collaleral agresment or
condition, which ciffects this Agreement other than as expressed herein. For the Furposes of this Agreement, Seller means vendor
«and Buyer means purchaser, This Agresment shetll be read with ofl changes of gender or number required by the context.

27. TIVE AND DATE: Any reference to @ fime and dale in this Agreement shall mean the lime and dote where the prungx;

INITIALS OF BUYER(S): @ INITIALS OF SELLER(S): (.

[B ©2011, Gl Rl ety Aogton OREAT), ATrgh revarved: T form wos clvelspad by OFEA ko e i ond reproducton ef Ty membimond bgemers. *
Sam only Any cther ove o epradvetion 1 pechiblied gicep? with plor wiiten consen of OREA, Do not obwr vehon prinkeg of eproducing the siendoed pecct prton,  Form 500 Revised 2011 Poge S of 7
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28. SWCCESSORS AND AS5SIGNS; The heirs, executors, administralors, successors and assigns of the undersigned are

5 herein. '
IVERED in fhe presence of: [N WITNESS whareof | hove hecaunts set my hend ond ssal:

% DATE@S)'*S"-Q"J7

[Szal)

EeareauEsenaRiATR NN LIE IRORIT AR RS ERSL " e P BENL g 0 L e Py N 1S SRS ARSI L SRS A ER e BR SR NEEY bR NR DATE..............,..“.,',,.......,,,..
{Witinata) {Buyor/Avtharizad Signing ONicsi] Beal} -

I, the Undersigned Seller, agree to the above Offer. | hareb{'irravocdb] instruct my lawyer to pay directly to the brokercge[ﬂ
with whom | ﬁqvé ogreed fo pay commission, the ungaid balonce of the commission toEether with applicable Harmonize
Sales Tax landrany other taxes as may hereoﬁ?;’ be ppplicable], from the proceeds of the sale prior to any poyment to the
undersigned gn complefion, as advised by the brokefagels) to my lawyer. :

SIGNED, SEALED AND DEWERED}n the prasenca of: IN W{TIN

pareof | hove kerpunto s6) my hand and sedl:

« l * a b ! .
i S . i.s.q.“.e.rmm.éagym ..... - %‘n DAquJ’}F}/7

DATE. i evrrere ittt snenranes

HAfis rraesaenen ?éﬁﬂr?ﬂﬁ;ﬂgr:"z:&"ﬁﬁﬁlﬁ'ﬁ“l"c{r']"'_'""""""""""""""".""" (Feal

SPOUSAL CONSENT: The Un'dersigned S[é:ouse of the Seller hereby consents 1o the disposition evidenced h'arein pursuant
fo the provislons of the Family Law Ack, R.$.0.1990, and heraby agraas with tha Buyer that he/she will execute dll necessary
or incidental documents to give full force and effect 1o the sale evidenced hereln.

SO * | DATE..........

lSpnusEi

CONFIRMATION OF ACCEPTANCE: Notwithstanding anything contained hetein to the contrary, | confirm this Agreement with all

SR VI TP P PR

chonges both fyped and writlen was finally accepted by all pariies a..... 23, .. a.m/p.m. lhmr}‘:duy

GFMMC/L\NW ....... .

“ignoire of Sefler ar Buyed T
INFORMATION ON BROKERAGE(S)

ik : frseissmiessratesansyspastiats sasenetas onns AL 1T R Sa s e R e A b e v r e renanan TolNG. woiien SRR L4 b st snns samm s s eae

--------------- mmraeT st reee T LT Y LT SRR P PPN

Co-ap/Buyer Brokerage........... Verna 7Y SN RS 11t ae eme ot ekt rmmeae nare s or B tO e T BYOA s nd s andaben bennns
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LONMMISSION TRUST AGREEMENT

To: Cooperoling Brekerags shown on i reament of Purchato ond Sole;

in :omiJ:rﬁﬁun for the Cooperuling Broketoga precori 4ing Ayrestent of Purchase and Sule, | hereby declace that of monays receivid of rocoivable by rie in conmsciign with
the Sransaclion os contemplaled in the MLS® Rules and Regulations Extole Board sholl bo recelvable andheld in truzt. This agrasment shall cumbitele o Commissiun Trust Agraament
ar dafinnd in fhe MLISS Ruler ond choll bo cublos! 1o and govarnod by fae srioining to Commision Tryt,
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MEAONFM Schedule A : ‘ Farm 300

snsiion” Agresment of Purchase and Sule Commercial for st In e Prowincs of Onvaria:

This Schedule is affached to and forms part of the Agreement of Purchase and Sale between:

seuter, AL CEERAGH INT. CORP. 8104 STHLINE ESSA ON. LOM {10,

---------------------------------------------------------------------------------------------------

Buyer agraas to pay the balance os follows:

- FURTHER SUM -
The Buyer agrees to.pay a further sum of ONE HUNDARD THOUSAND [$100000,00], by cextified cheque, payable to
SELLERLAWYER TRUST ACCOUNT upou the fultillmcm/wmvmg of all conditions of this trapsaction.

PAY THE BALANCE
The Buyer agress to pay the balance of the purchdse pnce, aub_]uut 1 adjustaients, by certified chieque, to the Sollor on the
completion of this trmsastion. .

PRODUCTION OF DOCUMENTS IN THE SELLER' § POSSESSION

The Seller agrecs to provide within five [10] days of aceeptance of this offer:

(a) Current year rent roll;

(b) Current year tax bilf anid CVA;

{c) List of daposus with accrued intecest;

(d) Copy of existing survey/site plan;

(e) List of Chattels and Fixtures included showing dates of purchase and age;

() List of Chattels and Fixtures excludad;

{g) List of all Rental Equipment;

{h) Copy of all assumable Contracts;

(i) Copy of Environmenial Assessient reports;

(i) Current zoning avd any zonmg amendments if in the Seller’ s possession;
(k) List of Capital Improvesments in last two (2) years;

(1) Alf drawings, Building Plans, Electrical, Mechunival, and Plumbing in the Selier's possession,

DUE DILIGENCE
‘This ©ffer is conditional for'a period of SIXTY [60] days from recgipt of Praduction of Docwuments , at the Buyer's
expense, for its Due Diligence for the project contemplated which will include but not be limited to Fmancxal Feasibility,

Inspections of the Buxldmg, Systems & Rental Units, Zoning and Insurance in the Buyes: 5 absoiute sole and unfettexad
discretion. .

This cond&tmn is for the sole benefit of the Buyer and may be fulfilled/waived at the Buyer's sole option by notice in

writing to the Seller within the time perlod stated herein, failing which this Agreement shall beeome null and vold and the
depoaxt shall be retusned to the Buyer in full without deductzon :

 This form must be lnlﬂaléd by all parties to the Agreement of Purchase and Sale, )
INITIALS OF BUYER{S): @ INITIALS OF SELLER(S): .

© 2011, Oiigrio Roal Exeia Arocioton ['OREA. AP righis rmiarved. Thls kv wets ioveboped by OREA For ém uom e toprodusfion of i morebyts ond icantoas
e od/ Aoy ot vz o rprodiusion iy probibbed wackgtwit Brfot witan consant of OREA. Do hot gt wdar prinkog or (yprodiucing lhe sondar presat porfen,  Form 500 Revized 2011 Page 5 of 7
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m FoTEote 5Ch9dUle A ' Form 500

At Agreement of Purchase and Sale ~ Commercial forwrm ity Pranse of Ol

This Schedvle is attaiched to and forms part of the Agreement of Purchase and Sule berwagn:

BUYER, GASBAR 13, 18 STRATHEARN AVE, UNIT 10C BRAMPTONLETIXG . oo, o
serLer, AL CHERAGH INT. CORP. §104 STHLINEESSA OM.LOMATO, e
For the purchass and sale of 1223 FIGHWAY. LI NORTH OROMEDONTE ... QROMEDONTE .

' crvsrsssarnnisensess Clated the 30 esemrnrns Qo of MBEER___ 2017......

ASSUMPTION OF TENANTS )
Buyer agrees to assume the existing tenancies, as-pet the rent role provide in Para 300 or any new Tenant updates ,which -
the Seller warrapts are the only tenancies affecting the property and are in pood standing.

SELLER’ S GENERAL REPS AND WARRANTIES

(2) The Seller Represcats and Warrents that there are no disputes between the Seller, as Landlord, and any Tcnant as to
the state of repair of the Leased premises, the payraent of rents, or, other material items concerning the Tenant’ s Lease
& Rental Agreements, ,

(b} The Seller Represents and Warcants that afl fixrares and chattels will be in satisfactory working order at the time of
closing. .

(¢) The Buyer acknowledges that there is no express or implied warranty by the Seller on the chattels included in this -
Agreeinent of Purchase and Sale. ,

- {d} The Seller represents and warranis to the best of the Seller's kuowledge and belief that during the period of his
ownership of the property that: all eavironmental iaws and regulations bave been complied with, no hazardous conditions
or substances exist on the land, no limitations or resuictions affecting the continued use of the property exist, other than
those specifically provided for herein, no pending litigation respecting Rnvironmental matters; no outstanding Ministry of
Environment and Energy Orders, investigations, charges or prosecutions regarding Environmental matlers exist, there has
been no prior use as a waste disposal $ite, and all applicable licenses are in force. . :

() The Sellex acknowledges to the best of their knowledge the following: _

[i] that there are no notices of proposed amendments to existing zoniag bylaws or site plan submissions for the Real
Property.

(ii] that there is no assessment netices for ctrrent and proposed realty taxes, local improvement or other special levies.
() The Parties agree that these representations and warranties shall form an integral part of this Agreement and survive
the completion of this transaction for a period of one (1) year, but apply only to circumstances existing at completion of
this transaetion,

DELIVERABLES FOR COMPLETION
(a) Assignmosts of all warrautics, guarantees and indemnifications relating to the Real Property and the buitdings sud the
mechanical and other systems and 2ppurtenances therein available and capable of assignment. All docurnents and keys
required by Seller’ s Lawyer to satisfy Completion of this Agreement of Purchase and Sale acting reasonably.
(b} Asgignment of the Leases from the Seller to the Buyer -
(c) Registerable transfer/Deed :
_{(d) Statutgry declarations as required
(2) Statement of Adjustments, '

This form. must be inlialed by all parties to the Agreement of Purchase and Sale.
INITIALS OF BUYER(S): INITIALS OF SELLER(S): {
2011, Qrimio Re) Evels Asosioion foam. A ghts ceaarved, Thiy Form s hovsloged] by OREA Roe the wza ond ptcuetion o bbbty o learioes

“riimae ey, Any other 132 or mproducon ix prohilied axonpt wits prior Wikt Gonseit of OREA. Do nwaltyr whas pAntng of rmocheing e sondird pebsat porise, form 800 Revised 2011 Page & of 7
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OREA i Schecule A | Farm 500

Asgachnlian Agreemeni- of Purchase and Sale - Commercial fer st in the Frovince of Ontorlo

This Schedule Is attached 1o and ferms part of the Agreement of Purchase and Sale between:
BUYER, GAS BAR 13. 18 STRATHEARN AVE: UNLT 10C BRAMPTONLETIX2. oo ersreeneneesesere , and

SELLER, AL CHERAGH INT, CORF. 8104 8TH LINE ESSA ON.LOM 170,

wraseranmnt Savarenanrisearnne AT LA a T st asbaLtabsanntan d e abbrarbiasbanlabibitgrisnatliiantanin L L Ry e T R P R R PR S PR e b W4sfsannancaann N

for he purchasse and sals of 1525 HIGHWAY. 1L NORTH ORQ MEDONTE . ' QRO MEDRONTE

SrddarAébmnrrenranaan kAR 1t R e deitn s annnbad Waehpvashrrrenasns v

eenessseee it ssee e st , doted the 30 ssinerreresssenns oty of MAIR L, 208

RENTS .
[a] The Buyer will hold in strict confidence any knowledge about the rent of the Tenants, Financial Docurnents, Leases,

. and such other records 0f the property which the Buyer obtains from this Agreement or any other source, subject only to
the use of such infornuation in order to obtain professional advice and in the application or appeal pracess conceming refit
Teview. ‘ '

[b]Upon completion, the Seller shall provide the Buyer with.a notice to all tenants advising them of the new owner and
requiring all future rents to be paid as the Buyer diracts. The Seller will pay to the Buyer any rent paid o the Seiler in
srtor of ih violation of the direction for & period of Six [6] months following completion, after which period the Soller
may rofuse to accept rent from tenants or retrn it to them.

[c] The Seller represents and warrants, to the best of the Seller's knowledge and belief, that the current actual rents,
deposits and inoreases are true as per the Rent Role provided as per Para 300.Production of Documents.
i

[d]Thé Parties agree that this representation and warranty shall survive and ot merge on completion of this transaction,
bul apply ooly to those circurmstances existing at completion of this transaction. The Parties 4150 agres that the warranty
given. is as to actual rents onlty, and does not extend to the legality of the rents. ’

{¢] The Seller represents and warrants, to the bust of the Seller's knowledge and belief that, during the period of the
Seller's ownership, the property has been rented in aceordance with Landlotd and Tenant legislation and that any rent
increase has been effected in accordance with relevant rent review legislation, The Parties agree that this reprasentation
and warranty shall survive and not merge on completion of this rsnsuction, but apply otly to those circumstances
existing at completion of this transaction,

INSPECTION | | '

Upon acceptance of this Offer, the Buyer shall be aflowed to entex the premises, from time to time, aflex permission from
the Seller, for the purpose of obtaining information about heating and electrical systems, maintenance, and any other
related utility service for the building with not than 24 hoots notice. SN

" ASSIGNMENT - -

‘The Buyer shall have the right at any time prior to closing, to assign the within Offer to any person, persons or
corporation, cither existing or to be incarpoteted, and upon delivery to the Seller of notice of such assignment, together
with the assignee's covenant in favour of the Seller to be bound hereby as Buyer, the Buyer hereinbefore named shall not
stand released from a1l further lability hereunder, :

This form must be Inittaled by all parfies to the Agrasment of Purchasg and Sale, a '
' INITIALS OF BUYER(S): @% INITIALS OF SELLER(S): _
[ﬂ 2011, Origsz koo el Ancciofon FOREAY). Aldghi rwwd.“ﬁhunwoxdwﬂwﬂh‘fo‘?\mbri'&hnf; duckicn of it membera grd b

L b, Anp char uto 0 aproduniion $ prkilsin masmpd vk i Wil ceneand of OREA, Ba nat olr when prining o sepeoducig g sundond eeect poron. Form 800 Rovisad 2011 Page 7 of 7
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This is Exhibit “XX(” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018.

. Taiiana Palanglewlcs
a Commissioner, etc,,.
Province of Ontalo - & -
for the Bank of Montragl / /
Expires December 13, 9618 /
A COMMISSIONER FOR TAKING AFFID(/AWTS
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e, Form 120

Fo uie in Yhe Province:of Oniario

OREAg;rgé'gu,e" Amendment I‘o A reemenl' o', i |
osaton Purchclse c:nd Sale S

erreniriveiae 08 more paiticilarly deseribed in the eforemenhoned Agreemenk.

The Buyer(s} and Sefler(s) herem agree to the fellowmg Amendments ta fhe uforemenhoned Agreemeuf.
InsertiDelete: ' :

- DELETE CONTINUE‘D

- FURTHER SUM . - U ' o
The buyer agree to'pay a further sum of ONE HUNDARD THOUSAND [Sl 00000 00] by certified cheque to the:
payable to se]ler Iawyer trust account upon the ﬁtlﬁ[lmenb’wawmo of all.the conditions of this transaetlon

PAY THE BALANCE : R T L
The buyer agreeto pay the batance of the purchase prlce subject to adjustment by ceruﬁed cheque to the seller on lhe
completlon of the: transacnon e , , ‘

"DUE DLLIGENCE . -
. ‘This offer.is'conditional for'a penod of sxxty (60)'da i Erom reeelpt of produc‘uon of clocuments at the buyer 3 expenCe :
for its due diligené for the the project’ conternplatéd ~which Will inglude but-not be limited'to financial
feasibility;inspecti bu11dlng systern 8. rental umts““Zomng and Tnsuranee in the buyer's absolute soleand
unfettered dis
~Tliis condxtion is for the sole benef' t of the buyer and may be fulﬁlledfwawed at the buyer s solé option by notiee in
writing t the seller within the time penod stated herein, failing which this agrcement shal[ become nufl and void and the
deposit shall be'refurned to the- buyer in full w1theut deductlon ‘

COMPLETIONDATE - & - SR o
This agreement shall be: eompleated by no later thau 6; p.mm on the 30th June 2017 upon eempleation vacant possessmn
of the property shall be gnren to the buyer unless othemuse provided for this agreement

N SERT

FURTHER SUM. : ‘ ‘
The buyer agree topay a further sum of ONE HUNDARD THOUSAND [5100000 00] by certified cheque to the.
payable to seller lawyer trgstacconnt upon the ﬁ;lﬁl]mentlwawmg uf all the eondltlens of this transaction.

PAY THE BALANCE . :
" The buyer agree to pay the balance of the purchase pnce subJect to. adjustment by cemﬁed cheque to'the selier on the

eompleat:on of the transacnon

[RREVOCABIUTY This Oi"Fer o Amend Ihe Agreement shcll be 1rrevoccble byBu.Y?;;urku} 2] unil. ]!.__.___‘"__ramjp,m. conthe 30 i i,
er/Buye| i . .
day of MAY i 20...l:_u[ier whlch time, if not occepted this Offer 1o Afnend the Agreement shall be null and veid

I_NmA_Ls 91= 'BUYERS) ({m INITIALS OF SELLER(S)

© 2008, Onlorie Reck Eviale Assockilion (‘OR:A 1. Al rights reservad, This form was developed by OREA For the use and reproduction . » )
Yol of s membars and lieeuse-s on]y Any other use or repraduction is preh Bited axcept with prer writizn cansent of OREA. . form 120 2008 Page 1 o0f 2
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OREAQ;?;G,Q . Amendmenf to s Igreement of ¢ rem120
. A;mghon Purchqse qnd sq . . foruze in t?ne Peovicres of Ontarie

...................‘.". O S S T

dayn

[.May '

E os fugte parhculcrly described the oforemenhoned Agreement.

The Buyer(s) and Sel[er(s) he.rem ugree io Ihe followmg Amendmams to the aforementioned Agreement:
tnsert/Delste:, : ‘ ‘

" DUE DI.LIGENCE
This.offer is condltlonal fora penod of Thmy (30) days from recelpt of productton of documents; at the buym s expence,
for its-due, dihgence for the the project contcmplated which will include but riot be limited to financial feasibility,
inspection of the buildmg, system & rental units,zoning'and insuranée in the'buyeﬁs absolute: sole and unfettered-
discretion.
This condition is for the solé benefit of the buyer and may t be fulﬁlled!walved at the.buyer's sole option by notice in
writing to-the seller withi the time peropdstated herein failing which this agreement shall become null and void and the
deposit shall be retumed to the buyer in full without deductlon )

COMPLETION DATE

This agreement shall be compleated by n¢ later than 6: p.m on the 21st, July 20 17 upon compleation,vacant possession
of the property shall be. glven 10 the buyer tinless otherwise prowded for the dgrcement

i T

IRRE\(bCAB!LITY: This Offer o Amend,the Agreement shall be irevecoble by., 6”[' 1 "}B = unit. L3 am/pm. | on the... 22
- o T eller/Buyer
doy of ..¢m@‘f., 5120..._];?.._-., after which time, i not accepled, this Offer 16 Amend the Agreement shall be null and vojd.

INITIALS OF BUYER{S): _ . INITIALS OF SELLER(S):

@ 2008, Oniario Kecl Eslcle Assec.:hon {OREAR.. All rights ¢eserved, This fofm wos developed by OR:A fér the wsa oind repfoduction ’ o :
e QE i rnem'.'mrs and [i:ense-s only. Any olhér use.or repmduchcn s pmhﬂ:-nted ex:eplwclh pnor weiffien coasent of OREA. Form 120- 2008  Page lof2
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. Far the purposes.of this Amendment fo Agreemand, “Buyer includes purchoser; tenant, _o.nc_l:legsea, ané:! “Seller” includes vendof, Tandford; and lessor, and
- “Agreement of Puichose.and Sale” includes an Agreerent to Lease. P .t

" Timme shall in oll-respects be of the assence: hereof T:rb\-{icl_e_d ihat the fime: far doing 'or compléling of any matter pravided for herein nw{I be extended or
. cbridged by-an agreement in wilting signed by Seller.ond Buyer or by their respeciive solicitors who are herebiy-éxpressly appointed in ihis fegard.

‘ Aﬂ'othé}“{'z’:_rn_:_s"_i:nfdféﬁdiho_ . ;e

/{ f;“.“

in the aforementioned Agreement to remain the same. 7 o

. : J"t'i;f/;} J/ X L. . . .
S'IG'NED‘;'J{S:-AL D/AND DELIVERED in the preseiice of;, 1N Wﬂ'i\JES'S:wHereaF { hove hereunto sst my hand and seal: -

covicianfitdlefd i T eavberemerariaaeanarparreraTa ekt aass

N o DATE3D/P§/{'7

{fvyor/Selleq (Sea) -
...... ; et e e e '."'D_ATF‘
{Wiiess) __{Bgyar/Seifs;} s {Seall -

S'IGN'ED,.'SEA:{&):F.\ D D I.i\.r i e.pre.sg'r'_l_ée.d_ff IN'WiTNESS'Qi.fe_ e hergufo set rny hand and ‘sgéalif _
T O N <A -//7 - ' DATE"%&/‘QS/J'(
i T sy (Selj T ‘

. i\x’irnesls] : _f.(jBuiyér?SeIle}j

The-Unb'éfs"ilén_ed ‘Spouse ‘tl:}f‘}he Seller hereby 'cbn';‘ehls 1o the Amisridmeénts her_giﬁbeforé set ouk, -

e e i ol

T

‘ CONFIRMAI[QN'OF ACCh?TANCE;Not;ﬁiﬂ'isiiiqdiné .onything cantaired heréin lo the-contrairy, | confirm this Amendméni 1o, Agresmeni with ofl chonges

bolh typed andwiriften was finally accapted byéll.périieg-bt_,_,_.‘;_ i f"aiTll_h.’F'.n_i.‘ Ih:sdnyof oo viveres 20100

, fonchura of Sais o Buya e
A
; e
C 0 ACKNOWLEDGEMERE ¢ |
{-acknowladg: el 1c§fn1’y'sljgned qopkpf this accepted Amendmientto |- Iccknﬁv)l"'r‘éf my signed c_op)ff of thils occeptéd Amendment fo.
Agreement\and {: \ihprize the Agent to orviard o-copy-to-my lavyer. Agreemé ’1}2‘}%" orize the Agerit fo. orward & copy fo my lawyer.

DATE‘—‘ulﬂgfl?

Saiasiaraeeer

s iy

e "'! - ‘7 DATE..%.L?.}.Q:‘;’/.[L?

Address for Sefvice..... " Add‘re‘és‘fpl" Service)..

-querf‘s‘ Lcwyér . eaean
“Address RS
Y - If&i.'f«!o. i ‘. N FAxNo

' ©2008, Oslirio Riol Eskote Assaciation {"OREA?), Al ights reserved, This forim wos developed by OREA fér he use and rapeodiction

LA oty meriars o licensaoy only. Asiy cther yse or reprédutions prohibifed except with piiar wiillen, consent of OREA, ’ Form 120" 2008 Page 2 of 2
o - WEBFoms™ MNovi2007
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This is Exhibit “YY” referred to in the
affidavit of Alice Tien
sworn before me, this 4%

day of January, 2018. . ..
. Tatiana Palangiewicz
‘a Commissioner, etc.,: .
Province of Ontario
for the Bank of Montreal '
Expires December 13, 201% /

A COMMISSIONER FOR TAKING AFFIWTS




From: Feldrman

To: Kl "

Subject: Kareem/Al Cheragh

Date: Thursday, July 13, 2017 11:26:49 AM_

Attachments: imaaedefs0c.GIF

Shinder, thank you for taking my phone call a few minutes ago. | confirm your advice that you spoke
with Mr. Kareem yesterday who advised that he would update the Bank and further that you are
not in receipt of any documentation with respect to the sale of the Shanty Bay Esso Station. 1¢can
advise that Mr. Kareem did speak with my client yesterday and did advise you are not yet retained.
Unfortunately that makes no sense since this “transaction” was supposed to close by the end of

June and was then extended to July 215, If there really was a deal at this stage you would have the
documentation by now and would be dealing with the purchaser’s lawyer. We are thus left with the
canclusion that there is no deal and we have an expired forbearance agreement. As discussed, |
expect to obtain instructions shortly to proceed with enforcement of BMQ’s security which will
include appointment of a receiver and power of sale proceedings. | know you have previously acted
for Mr. Kareem so | leave to you whether you wish to contact him in this regard. If it transpires that
there is a transaction and you are acting [ will expect to hear from you. Thank you.

Gary Feldman

Partner

Direct Tel: 416.218.1130
Direct Fax: 416.218.1830
Gary@chaitons.com

5000 Yonge Street, 10th Floor, Toronte, Canada, M2N 7E9
www.chaitons.com

Mote: This e-mail may he privilegad and/or confidential, and the sender does nat waive any related rights and obligations. Any
diztrivution, use or copying of this e-mail or tha infermation i contains by other than an intendad recipient is unauthorized. 1f you
received this e-mail in error. please sdvise me {by return ¢-mail or atherwise) immediately,

Ce courrier électronique esi confidentiel et protégé. L'expediteur ne renonce pas aux droits et obligations qui s'y rapportant, Taute
ditfusion, utihsation ou copie de ce message ol des renseignements gu'il contlent par une personne autre gue le {les) destinataire(s)
désignéfs) est interdite. 5i vous recevez ce courrier électraryue par erreur, veuillez m'en aviser immédiatement, par retour de conrner
glectranigue ou par un autre mayen.



This is Exhibit “ZZ” referred fo in the
affidavif of Alice Tien
sworn before me, this 4

day of January, 2018.

Tatiana Palangiewicz

a Commissioner, etc.. .
Province of Ontario -
for the Bank of Montreal
Expires Decembhar 13 2010

A COMMISSIONER FOR TAKING’AFFWTS



From: Gary Feldman
To: Sllvia Durante
Subject; Fwd: Amendment sale and purchase
Date: Thursday, July 13, 2017 2:16:15 PM
Attachments: Image {3).ipg

Image (4).jog

Image.ipg

5

Please print off attachments for me. Also you should have an amendment in docs from a short
while ago which extended to July 21 - print that for me as well. Thanks

Gary Feldman
Partner | Chaitons LLP ] T:416.218.1130

Begin forwarded message:

From: "Abdul Alla" <a @hotmail . com>

To: "TIEN, ALICE" <ALICE. TIEN@bmo.com>, "Gary Feldman"
<Gary@chaitons.com>, "michael@flexmore.ca” <michael@flexmore.ca>,
"info@kellevlawoffice.ca" <inf wolfice.ca>

Subject: Re: Amendment sale and purchase

Here is the the amendment.Thanks

From: TIEN, ALICE <ALICE TIEN@bmo.com>
Sent: July 13, 2017 9:54 AM

To: abdulalla@hotmail.com

Subject: Our counsel

Gary Feldman

Partner

Direct Tel: 416.218.1130
Direct Fax: 416.218.1830

Gary@chaitons.com

|

5
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o mm do Amendment to Ag reemeni' of ' | s; . Ferm120
<, Asgacialion PUI‘ChUSE und su e . _— w52 in the Pravinee of Ontoiio

e ey .-....-...-.........-.......-...u.--"-...-...,...........n-u......-.. L Py P P

iy

RE: Agreement of Purchose;and Sole befween Ehe Seller and Byyer, dated the .25 o

1525 ch'hway 1] North Oro \d’edOnte

concerning the property known os.

..as more:particoledy descnbed in the.uforementioned Agreement.

'The Buyer(s) und Seller{s) herem ugree to fhe followmg Amendrnen!s to the oferementianed Agreemenl"
!nsertlDelete

DELETE CONTINUED

FURTHER SUM
The buyer agree to pay a furrher sum of ONE HUNDARD THOUSAND 5 100000 00. By ‘certified cheque tothe payable
‘ to seller Iawyer trust account upon the fulfillmentlwamng of all the condl’uons of this transactlon

PAY THE BALANCE
The'buyer agree to pay the balance of the purchase pnce sub_}ect to ad_]ustment by cemﬁed cheque to the seller on the
completmn of the transactlon

DUE DILIGENCE

~ This.offer is conditional fora penod ‘of. tl:urty days (30) days from receipt of dociuments at the buyers expence for its due
diligence for the project contemplated which will include but not be limited t& fifidngial feasibility inspection of the
building §ystém & rental units zonitig And:instirance in this buyer's absolute sole aiid unfettered discretion,

This condilion.i§ for the soIe benefit'of thetbyeriand miay be ﬁ.llﬁlled Fwaived at: the buyer's sole optlon by notice in
writing to the seller within thie time peropdstated her eln,fallmﬂ whichthiis' agrernent shall become. nul] and viod and the
deposit shall be retumed to the buyer in fulI w1thout deduction: -
C OM]’LETION DA‘I‘E .

This agreement shall be completed by no o later than 6 pm-on the 21st hily 2017 upon: completlon,vacant possesswn of the
property shall be given to the: buyer unless otherwise provided for the agreement

INSERT

- FURTHER SUM
The buyer agree to pay a further sum of ONE HUNDARD THOUSAND $100000.00 by certified: cheque to the payable
to seller lawyer trust account upon the fuifi!lment Iwalvlng of all the condltlonsof this. trahsaction, .

PAY THE BALANCE' : . '
. Thie buyer agrés to pay thé ba[ance of the purchase pnce subject to adjustment by certified cheque to the seller o the
complenon of the transactlon SIRFL . .

IRREVOCABILITY Thus Offer to Amaid,the Agreemenlshull ba wrevoenbie by, BU%;EIFIBW . &l unil ‘10 . ame"m-' ' on 630
ellac/Buysr ) .
day of JUNE ‘ 0 17.nﬁer whnch hme, (f not. uceepted fhis OHer Io: Amend the Agraemant shall be null and vold

INITIALS OF BUYER(S): - INITIALS OF SELLER(S): “’

@ 2008, Ontario Real Eslclr.-,m;ocaehon ["CREA". Al nghls rasarved. This form wos developsd by OREA Jor the use ond reprodiction ) )
of ity membe:s end llcensees on!y Any, orhcr use of reproducﬁon is proh"mled excenl, with prioc verilizn consent of OREA. Form 120 2008 Page T of 2

WEBForms™ Now2007
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QREA g:;fg:,,,,e Amendmeni' fo Igreemeni' of e Form 120
Agsociglion. . ffctr use i the Province of QOatario
Purchctse cmd Sa co

v----......-...1......-.....-....;....-u_......u..."..“.“-."un-n“n" ."-nnnu----r-.-....u D T T T T T P TS Ty

byt arindasssbaiieripasiesigbrebdnserenginab 7 ~as more pcrhculurly described in the oforementioried Agreement.

The Buyer(s) cmd Seller{s) herem agree fo the following Amendments to the cifommenhoned Agreement:
InsertlDe[ete

DUE DILIGBNCE ‘

This offer is conditionat for a period of Fifty (5 0) days from receipt of production of documcnts, at the Buyers expence

for it's due diligence for the-the projéct contempleted which will include but not be limited to financial feasibility

mspection of the building system & rental units zoumg and msurance in the buyer's absolute: soIe and unfetrered

discretion,

This condmon i§ for the sole benefit of the buyer aid may be fulfilledfwawed at the buyer's sole option by notice in

wrmng to the seller within the time peropdstated herein ‘failing: whichi this agreement shall become null and void and the

deposit shall be feturned to the buyer in full without deduction.

CO"VIPLETION DATE

This agreemnt: shall be completed by no later thén 6 p.m-on the 31st. August 2017 upon completion ,vacant possession of
' the property shall be glven to the buyer unless otnerwige provided for the agreement.

IRREVOCABILITY: This Offsr to Amend the Agreement sholl be irrevoeoble by.. B.I:.}Y;;E‘F/B ....)_...unﬁl..l..(.) ........... amlpm. . onthe 30 ..
eller/Buyer
: duy of IUNE ................ 1E21 20, ]-7.0Fiar whlch timie, if ot cccepted this Offer fo Amend the Agreement shall be null and ygid.

' INIALS OF BUYER(S): "INITIALS,_OE SELLER(S):

© 2008, Ontario Real Efale Associalion [FOREAY. Al trghls reserved, This form was dev‘lep-d by OREA for the ys¢ and reproduchion D
iy of s mombors ond l.e:cnse-s anly. Amy ofher tiss or repmdod‘ron is prohnbﬂed n'xccp! i, pnar wrillen consent 'of OREA, T 77 Ferm 120 2008, Page 1 of 2

WEBForms™ Now/2¢07




For the purposes of this Amendment lo 'A"?ré'gmeq},' ‘-'.B.uyer" ihé_li:dés_ﬁyrchusgr,-; tgjljnont,:_qn_:_f_lp;sgg, and “Seller” includes vendor,; londlord, and lessor, and
“Agreement of Purchose and Sale inclides on Agieemento Lease, R Ve
Time shall in all raspacts be of.the dssence hereof provided that the time far doing or completing of any motter provided for herein moy be extended or
abiidged by on agreement a-weiting signed by S}elfér‘b'nd Buyer or by, thielr respective solicitors who.are hereby expressly appainted in ﬁ;is ragord.
All other Terins and Conditions in the aforementioned Agrégiment to ramain Ih’q same. - . 1

-

AND DEEWVERED in the presenca‘cf: I WITNESS whareof | hove'hereuniolsef v -hand and seal:

.. SIGNED, §

NI SR TR N/YY/ Ve

DATE. et ceineiierisceeescersinessaane
{Seol]
SIGNED, SEAL i WITNESS wher hereunto sef my hand and seal:
SO 2= S TR T e I R SPREVPTIRIF R \ (N N~y " DATE.... 2.0 aé ,17
[Withess) [Buyer/Selfar {5eal) "
; N O T T ORI PRSI ' DATE: .. commtrniteerenssrisbonersninnes
- [Wiiness)' A {Buyer/Seller) i : - lSeol}

The Undersig‘lned‘s‘pouse' of thé 'S'a'i]ét'herél:.:y consents jo lhe ,A'mendment#‘ﬁérei'nbefore setout:

[Whiniess] rommm——— TR Epevsd

CONFIRMATION OF ACCEPTANCE: Nolwilhstanding anything conloined heren lo lhe conrary, T confitm fhis Amendment t6 Agreement wilh ol chonges

both typéaﬁ_nd wiitien was finally &:i‘:_:cepléﬂ byl 'F:»urlies' Bl S, 7N .‘this..‘... . Y |-V e r 200 e

iéigﬁa!ur:l of Sgllér:or.ﬁuﬁrl el

int of my: signed.copy of this cetepled Amendmen fo. ! cckﬂ'ow‘ie‘dg‘ tof my signed "cop)fi of this accepted Amendment fo
crize ﬁ_f\e/Aqant to forword a copy fo my lawyer. Agreement and | autfioriZg the Agent to forward @ copy to my fowyer.

..... UATE.'%.SE.IQ..é/_]_;Z: oy 3 DATE.?@/&f/Q'df,

ACKNOWLEDGEMENT _
recelptof
41 outs

{Sel_f_e':]_ ' lé")'ﬂfl
Address for Service..... ilereus Frminasiieasest ™ . | Address for Service.. —— .

., AP o M eeana DRI Té‘l.‘NO..".u........r .......................... ‘..‘. ......... 5 vinve . . _.;TE‘;_NH seresttastesees
Seller's Lawyer, ; : SRR N . 7 Buyar‘s LOUYEE, ervssseriievmseser e ioessermsivsssmesiosns
Addres's : fgramersectssatttinsasaas . ey i rasartaases e Addrﬁlﬁq. resnsesiasnsmnsaiosesi - . oo .

vrierded RN feand e vy R s TelNo PRI SEINE g st KJ‘(No,“ L

. EE 2008, Ontesio Reol Extats Asiociofion (“OREA"), Al dights rzserved. This Torrr s develipsd by OREA for Tha use and reproduclion . ~
e ofits'membars and licanseel only. Any other use or reproduction it p«_&_[’:ibiled exéapst with pride writien consent of,QREA. ' * Forin 120 2008 Page 2 of 2'
‘ - ‘ : WEBForms™Novi2007
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This is Exhibit “AAA” referred to in the
affidavif of Alice Tien
sworn before me, this 4"

day of Janqafy, 2018{’?"?”—’?-'51’“'-‘ L
Tatiana Palangiowice
a Commissioner, etg. %

Province of Ontario *:5 .

for the Bank of Montresj -

/
Expires December 13, 2019/
A COMMISSIONER FOR TAKING AFF{{D?WITS




From: SHAHID MALIK [mailto:smaliklaw@gmail.com]

Sent: Wednesday, August 30, 2017 12:40 PM

To: Gary Feldman

Subject: Amendment in APS for 1525 Highway 11 Narth Oro Medonte

Hi Gary,

Attached herewith is the amendment for the subject property, that our client has provided. Please
do let us know if you need any further information in the matter,

Best Regards,
Shahid Malik

120 MATHESON BLVD E SUITE 101
MISSISSAUGA ONT L4Z 1X1

PH 905-501-1030

FAX 905-501-1191

The email tfransmission contains confidential information from SHAHID
MALIK

LAW OFFICE PROFESSIONAL CORP. This information is intended
solely for use by

the individual entity named as the recipient hereof. This email
transmission

has been transmitted in an unencrypted format. Should you wish

to discontinue communication in this manner, please advise our offices
by :

return mail immediately. If you are not the intended recipient, be
aware

that any disclosure, copying, distribution, or use of the contents of this
transmission is prohibited. If you have received this transmission in
error

s please notify our office by return mail immediately and then delete
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OREA 5. Amendment fo Agreement of - fem120
Arcictan Purchase und Sd e . e 112 a0 the Provinge of Omiarig

RE: Agreement of Prrchase snd Scla betwasn the Ssller ond Buyer, dated e 30[hdoy oiJune . E 20175

LonCer I"lﬂ-.. e oronarny kaswn os, ! ]' D

.............................. . : os mote petticulerly deseribed in the clorementicnad Agreemant.

The Buyer(s} qnd Sefler(s} herein ugree !'o ﬂ:e h]lowsng Amendments to the aforementioried Agreemeuf-
lnserthe!ete ' ' :

DUE DILIGE‘\'CE ;
This offcr is conditional for a periad of Fifty (50) days from receipt of productton of‘ ‘documents, at the buyers expence

Torit's: due dlhgence for the the project contempleted which will include but not be limited t6 financial feaetbxht}*

inspection of the bmldmg svstem & rental Gnits zcmmlT ‘and insurance in the buyer's absolure soie and unfertered
discretion.

This condition is for thc sole benef' t-of the buver and may be fulfilled/waived at the buver s solc option by notice in

writing to the seler'within the time peropdstated herein f‘animo which'this agreemant shall become null and void and the
deposn shall be retumed to the buyer in full without deduction.

COMPLETION DATE ‘

/‘
Thisagreemnt shall be completed by no laterthan 6. p7m on the 31st. August 2017 upon completion ,vacant possession of
the propen} shal.l be given to the buyer unless 3}berw15c: provided for the agreement,

IRREVOCABIUTY: This OfFer io Amand the Agroement shall be irrevocebls by, BUY:EE!:L,'-} [_j wrat. 10 amipsm. L on the 3

coy of JUNE D 20...1.. ahter which lime, iF not cocepted, this Ofer to Amend the Agraement shall be nlf ond yoid.

INITIALS OF BUYER(S): @ INITIALS OF SELLER(S):
3

Form 120 2058 Page 1 of 2
WEBForms™ Nowzler
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m?“gg_ ~ Amendment to Agreement of - Form120
b nsmc‘\m purchuse and sa s ¢ wze i e Fraviage of Oniorig

RE: Agreemenr of Purchéte-end Scle berwa -aen the Snller énd Buyer, doted the L day PehIBNE S~ 2017

concerning the propery known m;EDnghway]iNorthOroMedonce

s s e TEr e SL SS b g sm s s pa et pe et e Ao n b bt 12 ene s d s mare podiculerdy described in the clorementioned Agraement,

The Buyerls).ond Se]ler(s} herein agree to the fo!lowmg Amendments to fhe nForemenhnned Agreement:
InserﬂDe[ete ’

DELETE CONTINUED

FURTHER SUM
The buyer agree to pay a further sum of ONE HUNDARD THOUSAND. S100000.00.By centified cheque to the payable
w0 seller Iawx /er Trust accouat upon the fulfillmenvwaiving of all the conditions of this transaction,

PAY THE BALANCE

The buyer agree to pay the balance of the purchaﬂe price sub;ect to adjusiment by certified cheque to the seller on the
compleuon of the wansaction.

DUE DILIGENCE

This offer is conditional for a period of thirty days (30 days froni receiptof documents at the buyers expence for its due
diligence for the project comemplated which will include but not be limited to financial feasibility inspection of the
bu:[dma system & rental units zoning and insurance in the-buver's absolute soic and unfetercd discretion,

This condmon is for the sole benefit of the buyer and may be fulfilled Avaived at the buyer's sole option by notice in
writing 1o the seHerwithin the tinve peropdsrated herem,iallmtr which this. agrement shall became nufl and viod and the
depos;t :.hall be re“umed to:the. buver in full without deducnon

COMPLETION DATE
This agreement shell be completed by 1o later than'6 pm onthe 21st J’ uly 201 7 upon completion,vacant possession of the
propum' shall be given to the buyer unless othetivisé provided for the agreement,

INSERT

FURTHER SUM
The bityer agree 1o pay a farther sum of ONE HUNDARD THOUS AND S100000.00 by certified cheque to the payable
10 seller Ia\wer Trust account upon the fulfillment /waiving of 2H the’ conditionsof this transaction.

PAY THE BALANCE
The buyer agres 10 pay the balance of the purchase price subject to-adjustment by certified chegue to the selier on the
*omalenon of the wansaction.

amiam. | orhe 3

INITIALS OF BUYER{S}: @ INITIALS OF SELLER(S): @

[ :0'9: Oriztier Red Sprme Asiadizion {7 OR.A'} Alrghts rasarvad, Triz form wae ::-v-bp- Ty QREA foe $he wys end reprodustion )
Pvste of s membars ond licessous ooy, Any ehar use or rearadicion i prefiZies excert wilh priar wrizen consent of OIZA, form 120 200G Page 1 of 2

WESForms™ Nowl2007
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This is Exhibit “BBB” referred to in the
affidavit of Alice Tien
swormn before me, this 4

day of January, 2018. —

Tatiang Palangrew:cz
a Comm:ss:oner etc
Provinces of Ontano

for the Bank of Montrea! 9/ ,
Sxoires Decembar 13, 201 L
A COMMISSIONER FOR TAKING A7DA VITS

//



522

NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO: THE PARTIES NAMED IN SCHEDULE "A" ATTACHED HERETO

TAKE NOTICE that default has been made in payment of monies due under a certain

charge/mortgage of land dated May 5, 2011 made between:

AL-CHERAGH INTERNATIONAL CORPORATION

as Chargor
-and -
BANK OF MONTREAL
as Chargee
-and -

ADBUL KAREEM, NAMOOS KAREEM, 6413340 CANADA INC., and 7149816
CANADA INC.

as Guarantors

on the security of:

PT LT ACON2EPROROPTS1&2, 51R6107, ORO-MEDONTE
Township of Oro-Medonte, County of Simcoe
PIN 58552 - 0078 (LT)

Municipally known as 1525 Highway 11 North, Shanty Bay, Ontario

which charge/mortgage of land was registered on May 5, 2011 in the Land Registry Office

for the Land Titles Division of Simcoe (No. 51) as Instrument No. SC899724.

AND WE hereby give you notice that the amount due on the charge/mortgage for

principal, interest, and costs respectively, are made up as follows:

For principal $1,398,409.40
For interest to September 14, 2017 $190,328.13
Costs prior to issuance of Notice of Sale $48,000.00
For costs $1,850.00

TOTAL DUE AS AT SEPTEMBER 14, 2017 $1.638,687.53

Boc#4000816vi
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-2-

(such amount for costs being up to and including the service of this notice only and
thereafter such further costs and disbursements will be charged as may be proper)
together with interest at the rate of 8.20% per annum being a rate equal to the Chargee's
prime rate in effect from time to time plus 5%, on the principal, interest and costs
hereinbefore mentioned, from September 15, 2017 to the date of payment. Provided that
the interest rate wili vary whenever the prime rate is varied by the Chargee so that at alt

times the interest rate shalt be 5% above the prime rate then in effect.

AND UNLESS the said sums are paid on or before October 21, 2017 the undersigned
shall sell the property covered by the said charge/mortgage of land under the provisions

contained in it.

This Notice is given to you as you appear to have an interest in the mortgaged property

and may be entitled to redeem the same.

DATED at Toronto, Ontario, this 14th day of September, 2017.

BANK OF MONTREAL
by its solicitors
Chaitons LLP

o F
Gary Feldman
5000 Yonge Street, 10th Floor
Toronto, Ontarioc M2N 7ES
Tel: (416) 222-8888
Fax: (416) 222-8402

Doc#4009815v1



SCHEDULE “A”

PARTIES TO WHOM THIS NOTICE IS SERVED:

PRIVATE AND CONFIDENTIAL

AL-CHERAGH INTERNATIONAL CORPORATION
8104 8" Line

Essa, Ontario LOL 2L0

Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL

AL-CHERAGH INTERNATIONAL CORPORATION
1525 Highway 11 North

Shanty Bay, Ontario LOL 2L0

Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL
6413340 CANADA INC.

1525 Highway 11 North

Shanty Bay, Ontario LOL 2L0
Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL
6413340 CANADA INC.

8104 8" Line

Essa, Ontario LOM 170
Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL
7149816 CANADA INC,

1525 Highway 11 North

Shanty Bay, Ontario LOL 21.0
Aftention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL
7149816 CANADA INC.

8104 8" Line

Essa, Ontario LOM 170
Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL

ABDUL KAREEM also known as ABDUL ALLA KAREEM
8104 8" Line

Essa, Ontaric LOM 1TO

PRIVATE AND CONFIDENTIAL

ABDUL KAREEM also known as ABDUL ALLA KAREEM
1525 Highway 11 North

Shanty Bay, Ontario LOL 2L0

PRIVATE AND CONFIDENTIAL
NAMOOS KAREEM

8104 8" Line

Essa, Ontarioc LOM 1T0O

PRIVATE AND CONFIDENTIAL
NAMOOS KAREEM

1525 Highway 11 North

Shanty Bay, Ontario LOL 2L0

SNAP COMMERCIAL FINANCE CORP.
534 Cambie Street
Vancouver, British Columbia VBB 2N7

Dock4000815v1
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HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY THE
MINISTER OF NATIONAL REVENUE

Canada Revenue Agency

81 Mulcaster Street

Barrie, Ontario L4M 6T7

Doc#4009815v1
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Post Canada
Registration Receipt (Bulk) : Récépissé de recommandation (en nombre)
This receipt is necessary if enquiry is desired. A presaire en cas de réclamation
Mailed By Dépose par Stamp Timbr.e ce Date Timbra
{Name and address of firm)  (Nom et adresse de la maison expeditrice) | of la maison Stamp | adate
Firm expeditrice of Pest  du bureau

Chaitons LLP (Silvia)

5000 Yonge Street, 10th Floor
Toronto, Ontarioc M2N 7E9 #57590 (NOS)

Office  de poste

Fragile and perishable articles are not indemnified against damage. Aucune indemnité ne sera versee pour l'avaire d'un objet fragile ou périssable,
Indemnity and REGISTRATION FEES information is available Vous pouvez cbtenir das renselgnements sur les Indemnites versees et les

on request at tha Post Office. : DROITS DE RECOMMANDATION en vous adressant 3 votre buraal: de poste,
Number

Numerg

PRIVATE & CONFIDENTIAL

AL-CHERAGH INTERNATIONAL CORPORATION
8104 8" Line

Essa, Ontario LOL 2L0

. RN 274 285
Attention: Abdul Alla Kareem ﬂ 74 cA

PRIVATE & CONFIDENTIAL

AL-CHERAGH INTERNATIONAL CORPORATION
1525 Highway 11 North

Shanty Bay, Ontario LOL 2LO

Attention: Abdul Alla Kareem

{ A 274 285 20 ca

PRIVATE AND CONFIDENTIAL

6413340 CANADA INC.

1525 Highway 11 North (J R 274 285 190 ca
Shanty Bay, Ontario LOL 2L0

Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL

6413340 CANADA INC.

8104 8™ Line (J Ry 274 235 165 ca
Essa, Ontario LOM 1TO

Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL
7149816 CANADA INC.
1525 Highway 11 North q R z7a 295 115 ca

| Shanty Bay, Ontario LOL 2L0

Attention: Abdul Alla Kareem

PRIVATE AND CONFIDENTIAL
7149816 CANADA INC.

8104 8" Line

Essa, Ontario LOM 1TO
Attention: Ahdul Alla Kareem

ﬂ RN 274 285 075 CA

PRIVATE AND CONFIDENTIAL
ABDUL KAREEM also known as ABDUL ALLA KAREEM
8104 8" Line

Essa, Ontario LOM 170 (J A 274 265 036 ca

Doc#4009815v1
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PRIVATE AND CONFIDENTIAL ﬂ RN 274 284 999 CA
ABDUL KAREEM also known as ABDUL ALLA KAREEM

1525 Highway 11 North

Shanty Bay, Ontario LOL 2L0

PRIVATE AND CONFIDENTIAL
8104 8" Line dr oA
Essa, Ontario LOM 1TO

PRIVATE AND CONFIDENTIAL

NAMOOS KAREEM ﬁ RN 274 284 910 cA
1525 Highway 11 North :

Shanty Bay, Ontario LOL 2L.0

SNAP COMMERCIAL FINANCE CORP.
534 Cambie Street ﬁ RN 274 284 870 CA
Vancouver, British Columbia V6B 2N7

HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY THE
MINISTER OF NATIONAL REVENUE

Canada Revenue Agency

81 Mulcaster Street ﬁ RN 274 284 835 cA

Barrie, Ontario L4M 6T7

Doc#4009815v1
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This is Exhibit “CCC” referred fo in the

affidavit of Alice Tien

sworn before me, this 4%

day of January, 2018.
Tatiana Patahéié'\}vicz .
4 Commissioner, efc.,’ . (/
Province of Ontario . - / .
for the Bank of Montreai / N
Zxpires Decemhar 189044

A COMMISSIONER FOR TAKING AFFIDAYITS
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To,

BANK OF MONTREAL by its solicitors
5000 Yonge st. 10" Floor
Toronto,0nt. M2N 7EQ

Sub: Notice of sale under charge/Mortgage of land

Received your letter dated 14" Sep, 2017 regarding above subject. We are working very hard 10 pay of
your balance | also contact to the buyer regarding close the property as per their commitment date 31"
Oct. 2017 they are working hard and | am hopeful as pet their pramise they close the deal on time.

. Second I also applied for my mortgage my mortgage agent working very hard to get the commitment
letter as s00n as possible he also contact a sama investment company who approved our mortgage
request last November 2016 and give us a commitment letter so we ara using all the possibilities.

I requested you to please stop this action ta sell the property covered by said charge/mortgage of land
under the provisions and give me the final date till Nov. 30 2017.1f with in this period we are not arrange
a mortgage to paid the bank than you are aliowed to use your right. Thanks

S

W

Abdul Kareem
Al Cheragh int. Corp.
1525 Hwy 11 North Shanty Bay.

On, LOL2L0



This is Exhibit “DDD” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 2018.

Tatiana Palangiewicz
a Commissioner, efc.. .

Province of Ontarfo ﬁ//’/_
for the Bank of Montresgi :

Expires Decembor 195, 2014 /774“

/

A COMMISSIONER FOR TAKING Al?fﬂ.WTS
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OREA (oisien=ee  Agreement of Purchase and Sale

Associgtion - ¢ ial
ommercia
Form 500

for use in tha Provinge of Onlorlo

his Agreemant of Purchase and Saly dulwd this 2T I NOVEDIDEL s e 2037
auvER, 002557515 ONTARIO LT ING, I TRUST. e
Full Isgol nemes of oll Buyers)

suer, AL-CHERAGH INTERNATIONAL CORFORATION. s the following

[l Tagal mares of il Saflars)

SOOI , agrees fo pyrchase from

REAL PROPERTY:
Addross 1325 HWY 11 NORTH QRO MEDONTE oot

e ryeCTRS LTS P D IRTRREECRTLL AL EEREE LI LA L

froming Fel e .EA}S_T_,‘..,"...___.._,,...,,,....l.......,,,,..,,,.,....,................. crmsrmarratstaiers Slde Df ..m.-!‘-}:.l{g&ll‘l-.-m-..-.-........-n-.-n--.---n........ru
in the MEMSIEANIYOF ... QR MERONTE

AT I ..................................“...................,..u.............,.....un-.un.uu...--.-.n...unn -------

ond hoving a frontoge © oo o OF b5 by @ depth O e TOTE OF less

and lagelly describad a3 CONCESSIONZPARIL.OTA RPSlRGlO?..., SRR o

reereenneie ....... {the “propaciy™
{Legel descripton of kund including eosements nat deseribed sliewhers)

PURCHASE PRIGES Dotlars (COMS} 80009000 i
‘One Million Eight Hundred ThOUSAN. ....c..covvrmvsrsrsssressesmossnsse

U PRI IS PP Dollars

DEBGSIT: Buyar submits . DR 2EECPLANCE

............................ P R LR

'"";'H‘e'r"aiiiiil'{/'(j563'&&&8&1363&7&'6'cit'li'e?-:-ii's'é'éié's‘c'ﬁlié&'i'ﬁ'iﬁ'i?KE&S&JGH{) ’

Twenty THOUSANA . oooresersernerss s ssssrsgrnssesssssnsssess Dollars {CONS] 20,00000 ..

P T T Y

PTITY

by negotiable cheque poyahle to.. SEL EB(S)LAWYER|STRUST &QQOUNT...., rereanvensieres 2 Deposit Holder™

to be held in trust pending completlen or other termination of this Agreement and la be credited towerd the Purchase Pelce on completion. For the purposes
o Ihis Agresmani, “Upon Acceptance” sholl meon that tha Buyer 15 raquired 40 deliver the daposit to the Depasit Holder within 24 hours of the occeptence
of this Agreement, The partics fo this Agreament herely acknowledgs that, unless otharwise provided for in this Agreement, the Deposit Heldzt shall place
tha depesit in trust in the Deposit Holder's non-nterast bedring Real Estate Tryst Ageount and no inferest vhull be ecrnad, received or paid on the dopostt

Buyer agrees to pay the balance as more puriicularly set out in Schedule A attached.
SCHEDULE(S) A uﬁached hereto form(s) part ef this Agreement,

1. [IRREVOCABILITY: This offer shall be irrgvosoble by (S‘II“)B)'“' unlif ” ---------- « . on
nllar/ Buyer

10 27 rerseienens doy oF NOVEIMDEL s esessesnasn s by 2037 s , after which fime, if not gocepted, this
offer shall be null ond void andd the duposit sholl be returned to the Buyer in full withaut interast.

2. COMPLETION DATE: This Agrowment shall be campleted by no later than 6:00 p.r. an tha 21,.. doy of Dﬁcﬁmber

2008, vererennns Upon completion, vacant possessian of the property shall be given to the Buyer
wnlots otharwise provided For in this Agreemant.

LS
3

INITIALS OF BUYER{S): INITIALS OF SELLERS(S): j

Tha tradamorks REAITOR®, REAITORSD and the REATORD lego vre ntrolied by 1he Conption Reol Ssiol
%. Associalion {CREA) ond Idénllfy rao! sstote profassiehal whu[?unm rnomcl:?urs of CREJA. U.QW :ﬂdﬂr |ic9f2!ﬂ. ‘

E zlow, %nwnlo ‘énlm Estate As ::\lvnl ~CREAY Al tghrs m::rvud.}mh feem wos “J'Iur‘ulup&d l:%'}OREA ior:h 3{5\:@ Dr;prpdulcllon
ilg mgmbert and licensena anky. othat U5 oF ceproduction is prohibilad axcept with prior wrtis consent ol , Do not alter
whin printing or reprodusing the anderd preset peengn, CREA aors 5o litﬁ:ﬁlry r ywr'iuw ol Ihis ferm, Form 500 Revised 2017 Poge 1 of 7
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3. NOTICES: Tha Sefler heraby appoints the Uisting Srokerage os agant for the Seller for the purposs of giving and receiving nafices pursuent fa this
Agragment, Whare a Brokeroge [Buyer’s Brokerage) has enterad into o reprasentation ogresmant with the Buyer, the Buyer hereby appoints the
Buyer's Brokerage as agent for tha purpose of giving and receiving nolices pymuant fo this Agieement, Where a Brokerage represents both
the Seller and the Byyer (multiple represenitotion), the Brokerage shall net be appointed or authorized to be agent for
cither the Buyer or the Seller for the purpose of giving and receiving nofices. Any notice relating heseto or provided far herain shall
be In writing. In odditien to any provision centained heroin and in any Schadule heralo, this offer, any countersifet, notice of accaptance theraot
or any nofice to be given or received pursuunt to this Agreement or any Schedule herslo (any of them, "Document*} shall be deemed given ond
received when delivered persenally or hand deliversd Iu the Address for Service previded in the Acknowledgement balow, of whars a feesimile
tmber or email address is provided herein, when iransmitted elegironically fo that Fagsimile avmber or email address, respectively, In which case,
the signaturels) of the pasty [partiss) shall be deemed 1o be original,

FAK NG orrrenvererss gt asss s meomemsmreesinseooonnsnnes FOX Now 0839350619 s .
. (For defivery of Pocymants to Sellsr) [For delivery of DocUinents to Buysr}
Ermoil Adress: .o.r... woune Emalit Addresy: S1@jgevanpunni.com it

{For delivery of Dorumants o Saller) [Far delivery of Dogumunls (v Bu§ﬂr)

Ae CHATTELS INCLUDED: ..o i esiscee i trae s s ana an 1414004040000 50 5542000 43445441 4800054 LR 401504445 mn o 15 g b bt ot ne b s bm bR br e ae

Unles: otherwiza stotad in this Agreement or any Schedule hereto, Selier ogrees to convey all fixtures and chailels insluded in the Purchase Price free
from alf liens, encumbrances or cloims offecting the said flxtyras gnd chattels,

«  FEXTURES EXCLUDEDS ..ot s s et e e vems s b e sss e s et nr s NP4y e bR e e S RS 034

o

6,  RENTAL ITEMS (Including kexise, Lease to Own): The following squipment is rented and not included in the Purchase Price. The Buyer agrees
to assume the realal coniroct(s), If assumable:

The Buyer agrees v co-oparate ond cxacute such docymentotion os may be required to facilitate sush assumplion.

7. HST: If the sole of the property (Real Broperty us deseribed above) is subject to Harmonized Sales Tax [H51), then such
tex shall be in addition ta the Purchase Price, The Sellor will not collact HST if the Buyer provides o the Saller o warranty that the Buyer is
registored under the Excise Tax Act ["ETA"), together with a copy of the Buyer's ETA registration, o warranty that the Buyer shall seliassess ond remit
the HST poyabla ond fle the prescribad form and shall indemnify the Selfar In respect of any HST payvable. The foregoing worrantias shali rot marge
but shall survive the cemplation of the ransaction. i the sole of the property is not subjest to HST, Selter agress to certify on or before closing, thet the
transaction is not subject 1o HET, Any HST on cheitels, IF applicably, 13 HL”“IUdad in the Purchase Price.

INITIALS OF BUYER(S): @) INITIALS OF SELLERS{S): )

[E Tho trodematks REAUTGH®, REATIGRSE and iha KEATOR® fogo ara goralled by The Conndlian Rl Eutote
L3 Araclotion [TREA] ond identity real eslala professionols who are mmﬁu ol CREA. Usad under liganen,
17, Oniartg Reo! Exoly Aysociation ["OREA®), All rights reservad, This form duveloned by OREA for the use and reproducih
EJ 2.!? membors ondelicm,:nuns on’l 9 EJ ulLvr el a'r re| rré%uéllgneu pfohibi?u; px:‘:u: M?K pr?c\er WI:);IM cmumrﬂ n? s REA, Do "a)':el ullirm )
whin printing of repreducing the anw‘d predy] porlion, ORTA bears na [fabllity for your'vae of fhis form. Form 300 Rovised 2017 Page 2 of 7
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8, TITLE SEARCH: Buyer shall be allowsd yatil £:00 p.m. on the . 21 .. .. doy of, 7 December e . 20, 18 e,
{Raquisition Dale} to exemine the title fo tha proparty at his own expenSe und unil the ewslier of: (i) hhlrly days From H-e kater of the ReqUIsmon Dclte or
the date on which the conditions in this Agresment ore fulfilled or othurwize waived or; {ii} five doys prior 1o completion, o sofisfy himself that there

are no eutstanding work orders ot deficiency notices affecting the property, that its present use (... u.vueu.. e e ...) may be
lerwully cantinuad ond that the principal building may be incured cgainst sk of fire, Sefler hurel:r,r consenls io ihe munleipuhly or thcr governmenml
ogencles relecing 1o Buyer detoils of oll ouistonding work orders and deficiancy notices affecting the properfy, and Seller ogrees 1o sxecute ond
dolivar such further authorizatians in this regord o5 Buyer may reasonably require,

9. FUTURE USE: Sallar and Buyer agree thot therg is no representation or warranty of ony kind that the futura Intended use of the property by Buyer is
or will be lowful excopt os may be spacifically provided for in ihis Agrsement,

10. TITLE: Provided that the fifle 1o the propesty is good and free from ol registered resirictions, charges, liens, end sncumbrances except as otherwise
spacifically provided in this Agreamant and sove end except for {a} any registered rasirictions or covenants thot rua with the land previding thet
such are ¢omplied with; (b} ony registered muynicipol ogresments and registered ogreemsnts with publigly regulated utilities providing such have
baen complied with, or security has besn posted to ensure complionce and complefion, as evidenced by a latter from the relevoat municipality or
regulated utility; [o] any minor asczemaonts for the supply of demestie uiility or telephone services fo the property or odjagent proparties; and {d) ony
easements for dreinage, storm or sanitary sewers, public ufility lines, lelephone lings, cable telavision lines or gther services which de not materially
offact the use of the property, IF within the specifiad fimes referred fo in paragraph B any valid objection to itle or 18 any eutsionding werk arder or
deficianay nefice, or 1o the foct the soid present use may nat lowhully be continued, or that the principal building moy net be insured ogainst risk of
fire is mede in writing to Seller and which Seller Is unable or unwilling lo remeve, remedy or safisfy or obicin insuronce save and axcept sgainst risk
of fire {Title Insurange] in fuvour of the Buyer und uny mostgages, {with all related costs ot fhe expenss of the Seller), and which Buyer will nol waivs,
this Agraement natwithstanding any infermediote acts or negofiafions In respect of sch objections, shall be ot an end and afl monies poid sholl be
returned without fnierest or deduction and Setler, Listing Broksroge ond Coaperoting Brokeroge shall not be llable for any costs or damages. Sove

as to ony velid ebiection so mode by such doy and oxcept for any objeclion gcung to the ract of the tile, Buyor shull be conclusively desmad 1o have
accepted Scller's kitle to the property.

11. CLOSING ARRANGEMENTS: Whara each of the Seflar and Buyer relgin a lawyer 1o complats the Agreement of Purchazs and Sule of the propariy,

and whara thae transaction will be compleled by alecironic regisiration pursuant to Part il of the Lund Registration Reform Act, R.5.0. 1990, Chapter

td and the Elecironig Registration Act, 5.0, 1991, Chapter 44, and any amendments therato, the Seller and Buyer acknowledge and ogres thal
the exchange of clesing funds, non-reglstrable doguments and other items {the “Requisite Deliverias”) and the roloase thereof to the Seller and Buyer
will [} not occur of the same filne os the registrotion of the transfet/deed tond any other deciments intended fo be registered in connection with the
completion of this fransaction] and (b} be subject to conditions wherelay the lowyst s} 1ecalving any of the Requisite Deliverias will be required to hold
same in trust and not releose sama except In agcordgnce with the farms of ¢ document registration agresment betwsen the said lowyers, The Seller
und Buyer ingvocably insiruet the suid lowyers fo be bound by the document registratioh @greement which is recommended from tima 1o fime by the
Law Secicly of Upper Canada. Unless otherwise agreed ta by the lowyers, such exchange of the Regulsite Deliveries will ocour in the applicabla Land
Tiiles Office of sueh other location agreeabls I both lowyers.

12. DOCUMENTS AND BISCHARGE: Buyer sholl not call for the produgtion of any fifle deed, bstracy, survey or ather evidence of fifle o the property
sxcapl such os are in the possession or contral of Seller. If requaestad by Buyer, Seller will deliver any skeich or survey of the proparty within Seller's
eontral to Buyer a8 sooh =s pessible und prior to the Requisilion Dote. If o dischargye of any Charge/Mortgoge held by a corporalion incotporatad
pursugnt to the Trust And Logn Companies Act (Canadyl, Chotered Bank, Trust Campany, Credit Union, Caisse Populaire of Insurancs Company
and which is ot to be assumed by Buyer on complefion, 1s nol avallable in registrable form on completion, Buyer ugrees to accept Seller's lowyer's
personal undarioking to obtain, ow of tha clesing funds, « diseharge in ragistrable form and to register samw, v cayse some to be reglstered, on
titls within @ reasoncble period of time after completion, provided shat on or before cempletion Seller shall provide to Buyer a mortgage stotemant
prepared by the morigogee sefling oyt the balonce required to obtain the discharge, ond, where o recliime slectronic cleared Funds ronsfar sysiom s
not being used, o direction executed by Seller direcling poyment to the martgagee of the omount raquired te obiain the discharga cut of the balance
due on complefion.

13. INSPECTION: Byyer dcknowledges having had the spportuniy te inspect the property end understands that upen neceptonca of this offet ther shall
be ¢ binding cgreement of purchose and sale between Buyer and Seller.

14, INSURANCE: All building: on the property and all other things being purchosed shell bs and remoin until complation of the risk of Seller. Pending
completion, Seller shall kold all insurgnce policies, If any, and the procesds thereaf in frust for the parties o their interests may appesr and in the
gvont of substontiel damags, Buysr moy sither termingte this Agreement ond hove all menies puid reiutned without Interest o dedyghion or else
toke the proceeds of any insurence and complete the purchase, Ne insyrgnce sholl be fransferred on completion. IF Ssller is taking back o Chorge/
Morigage, or Buyer is ossuming a Charge/Morigage, Buyer shall supply Saller with redsoncble svidence of adequote insuranes to protect Seller’s or

wther mortgoger's interest on completian.

INITIALS OF BUYER{S): INITIALS OF SELLERS{S): ©

[H The trademorky REA'CR®, REAITORSE and thy REATERS logo are centrallurd by The Grnadicn Reed Esivte
Associilion JCREA) ond idaplily raal eiloty professionyls who are mambers of CREA, Used under icanss,

19 2057 Cnlgrio Real Estate Assactation K'OREA"] Al r1 hts rwservw. This f:rm wai du eloped by QRFA For the usn ond repradugiton
,{_.nu mambars cnd licansasey only, Aay othor yse or repr yclion 1y prohibied axcel w1 prips weiien consent of OREA. Do hot alier .
wheh peinliag or reproducing e ucndard (iv-aet pochon, OREA bears 0o lability for your use of thie farm, Form 500  Revised 2017 Page 3 of 7

WEBForme® Dee/2016

.



- 334

18/28/2887 22:12 7657269084 GASOLINE AlLEY SHELL PAGE B5/88

15, PLANNING ACT: This Agresmant sholl be effective to create an interest in the praperty only i Seller complies with the subdivision conlcol provisions
of the Planning Act by completion und Seller covenants to praceed diligently at his expense to eblain any nacessary consent by completion,

16. DOCUMENT PREPARATIOM: The Tronsfer/Dead shall, save for the Land Transfer Tax Affidovit, be prepared in registrable form ot the wxpense of
Seller, and any Chorge/Mortgage o be given back by the Buyer to Seller at the expense of the Buyer. If requested by Buyer, Sallsr covenants that the
Teomsfar/Dead to be delivared on completion shall contain the skitsmants contemploted by Section 5CG(22} of the Planning A, R.5,0.1990.

17

RESIDENGY: (o} Subisct to {b] below, the Seller represants and warrants thot the Seller is not and on completion will nat be ¢ nonresident undar the
non-residency provislons of the Ingome Tox Act whish representation and wartanty shall survive and no! merge upon the complalion of this Iransection
and the Selfer shall delivir te the Buyer o stotitnry daclaralion thot Seller s not then a nonwesident of Conada;

[b) provided thot if the Seller is o non-resident under the non-residency provisians of the Income Tax Act, the Buyer shall be credited towards the
Furchasa Price with the amoynt, 1 any, necessury for Buyer 1o pay 1o the Ministar of Nattongd Revenue to solisfy Buysr's kability in respeet of 10x
payabla by $eller under the nanvesidency provisions of the Income Tax Act by resan of this sale, Buyer shall not claim such credii i Seller defivers
o1 tompletion the prescribed cortificate.

18. ADJUSTMENTYS; Any renis, morlgage inferest, really taxes including foct lmprovement rates and unmetered public or private vtility chorges ond
unmaterad cost of fual, as applicable, sholl be opporiionad and allowed to the day of completion, the doy of complation ftsalf ta be apportioned to

Buyer.

192, TIME LIMITS: Time sholl in ofl respacts be of the essence heresf previded that ths tima for doing or completing of eny matter providsd for herain may
be sxiendad or abridgad by ¢n ggreement In writing signed by Seller and Buyer or by thelr respective lowyers who may ba specifically outherized
in that regard,

20

PROPERTY ASSESSMENT: The Buyer and Seller hereby acknowledge that the Province of Ontario has implementsd current value ussessment
uhd propertics muy be re-ossessed on on annuol basis. The Buyer dnd Seller agres thot ao cloim will be mude dgaing the Buysr or Seller, or any
Broksroge, Broker or Salespersen, fer any changes in propetly tex as o rasult of o ressessment of the property, sove ond ¢xcept any proparty faxes
tho! uegruwd privr b the completion of this ransactlon.

21. TENDER: Any tender of documanis or maney hereunder moy be made upon Seller or Buyer ar their respoctive lawyers on the day set for ¢ompletion,
Monay shall be tendered with funds drown on o lawyar’s frust account in the form of o bonk dralt, cartified cheque or wirs iransfer using the Large
Violue Transfer System,

22

PAMILY LAW ACT: Seller worranhs thot spousal consent Is net negessary 1o this transaction under the provisions of the Family Law Act, R.§.0.1990
unless the spause of the Scller has execuled tha consent hereinafter provided,

23. UFFI: Selier ropresents and warrants Yo Buyer thot during the time Sellar has awned the property, Seiler hos not cavsad any bvilding on Ihe properly
1o be Insuloted with insulglion containing urenformealdehyde, ond that to the best of Saller's kaowledge no building on the properly cenlaing or has
ever containad insulation that ¢ontains ureaformaldshyde. This warranty sholl survive and not merga on the completion of this ransaction, ond if the

building 1s port of @ mulliple unit building, this warranty shall enly apply 1o thet peart of the building which is the subject of this transoctien,

24. LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE: The parties gecknowledge that any information provided by the bsokergge is not
tegal, tax or environmentel advice, and that it has been reggmmendsd that the parties obtain Independent professional advice priut 1o signing this
ducument,

25, CONSUMER REPORTS: The Buyer iz hereby nolified that o ¢ontumer report containing stedit and/or personal information
moy be referred te in connection with this fransaction.

26, AGREEMENT HN WRITING: If thare is ¢onflict or discrepancy batween ony provision added to this Agreemaent [including any Schedulz attached
heralo) and any provision in the stundard pre-sel pulion hereof, the added provision shall superseda the standard pre-ssl provision fo the exlent of
such conflict or discrepancy. This Agreement including any Schedule oftached heralo, shall constitute the enlire Agraement between Buyer and Saller.
Thera it ne representation, warranty, collateral ugresment ar condition, which offects this Agresment other than as exprassed kerein, For the purposes
of this Agreement, Seller maons vandor ond Buyer means purchaser, This Agrsement shall ba read with oll ehunges of gander or number required by

the context.

27, TIME AMND DATE: Any reference 1o o lime and daie in this Agreome b shail meon the ime and cduts where the properly (s located,

INITIALS OF BUYER(S}: INITIALS OF SELLERS(S):

[E The trodemorks REALTCRY, REALTORSE and the REALTOR® logs 4 santrelled by Thy Concdivn Reul Exlole
Lle Auociglion [CREA] ond idenily racl estate professionals why are membars of CREA. Used under Negrye.

‘I?y 2191 7, Ontarlg glq;l Esighy As: cc'i\oﬁonl “OREA. All rlghla'_mnu.lvurl '{II;';_: 'éarm wqis dﬂr"elofed bymOREA Foiwtl‘\;g uOlF: E?;é D:Prwidulcllan
s mutsbers ond licanases only, Any olhat ys& o 4 yolion 1y probibited axcepi whh pelor writen conge . Do not alar
when priniing of tepreduing the yondord pre-ss pm'lpmn‘ OREA beais nw Hobiliy for wu:g::e o this form, Form 300 Revised 2017 Page 4 of 7
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2B. SUCCESSCIR
SIGNED, SEALED

AND ASSIGNS: The helrs, execulors, odminisirators, suceossors and assigns of the undersigned are bound by the teems hersin,
AND DELIVERED In the presence of: IN WITNESS wheraof | b upio set my hand end seal:

RN SMNe ls?;” DATE NC)L/Z:?'/ ’

LN eaehaa b Rt h N ARE P AL g b an 1re et bR E et rE ket s b8 LD e T e nr e nn ae ge prmrus in e st st L EAdeedyeas rere e e raenee g rahe DATE ©.\ovvireessemeenssnssenanes
[Wilinza) {Huyer. orized Signing Officar] (!'%] .

T

i, the Underslgned Sollor, ogree to the above offer. | hereby irreyeebly inslrucl my lowyer ta pay direcly to the brokerage(s) with whom I have agreed
r with tpplicable Harmonized Soles Tox (and any ofher tuxes as may heresfter be

dersigned on complation, as advised by the brokeragefs) to my lawyer.

SIGMNED, SEALED AND DELIVERED jh the presunca of: wheraof | have hereunto sat my hand and sesl:

SN I N _— & ose. 2] u,h?
[Witaess) [S=al}

S SO VTS S -7\ -SSR
{Witness) (Seller/Authurized $Signing Officer) [$=al}

SPOUSAL CONSENT: The undarsigned spousa of the Seller hereby consents 1o the disposition evidsncad hereln pursuant to the provisions of the Family
Law Agt, R.5.0.1990, and hereby agress o executs ¢il necassary or incidentsl dosuments to give full force and affact 1o the sale svidenced herein.

VOOV -7 - .
[Witngss} [Spovse) {Seal] -
CONFIRMATION OF ACCEPTANCE: Notwithsianging atything conleined herein to e contrary, | confirm this Agreement with ¢l changes both typed

-4 [
and wrilten wos finally occepted by oll porties £ ./ poithis .E??L‘... d NGUC“‘%@S{, 20[‘#‘

“ifSigneture of Seller or Buyar) T

INFORMATION ON EROKERAGE(S)S~

Listing Broker@ge ... meesreesrseeiimeriiasaresssnanssnsns v nnerassss s TBUNBL o s st
L 0
Co-op/Buyer Brokerage ......, v TBLMO. e ——————

ACKNOWLERGEMENT
ge racelnt of my signed copy of this occepled Agreement of { acknowledge raceipt of mysig of this accepted Agreement of
Sale und | sutharize the Brokarage % forword a copy to my lawyer. | Purchase and Sols and | uuflb 1ze the Brekerdge 1o forward o copy to my lawyer,

_,,/:" reeeeeeeseesesreoeeee DATE T)/[ \\\ﬂ - NG M S .. DATE NOU?':%!I “

{Saller) {Buyer)

Addrazs for Sarvice ... rresmnrsrearere st semmrrnrssreesssses | AAGATEEE FOF SEIVIEE 1oyrueietiiirreeceeee e seatervessoesesaen s rems s st sene s ssmasesressens

YU PRNOTROTY = X o - SRR ORI
Seller's Lowysr cocinininenscstrs s + seieriens | BUYBEE LOWHEE ettt issiinss st e et s et e st s
AL i asssnsessenssesssescerseesers | AGUIBEE 1t ieiiatinisseasnss s sesers s enesee e e b ha s enea et e s
Bl 1ottt cece et ear b s e b ettt sa e ara et ee o | Emall s e e e AR bbb R e e e e aa e e penes eeeren

pens srra LT Y PP

R e TR L

PR OFFICE USE OMLY LOMMISSION TRUST AGREEMENT

Tor Co-cdparoﬁng Brokerage shown on the foregaing Agretmeni of Purchose ond Sals:

In cons'deraticn for the Co-operaiing Brokerags procoring the foragoing Agreemunt of Purchose and Sole, 1 hesoby deslora that all moneys raceived or receivoble by me in
connaction with the Tranzaction o5 sortemplated in the MLS® Rulss and Regulotions of my Real Eslote Boord shall be receivabls and held in lrust, Thir agrerment shalt consiitute
a Comaileslon Trus) Agraament a3 defined in the ML Rula: and skallbe sublest to and gaverned by the MLS® Rules perialning o Commission Trust,

DATED a5 of the dule ond fime of the ocsaplonce of the toregoing Agreement of Purchase and Sale, Acknowledged by:

e feemnernemnnnnens LGSR I s e

{Auihorized to Gind e Uisking Brckeroge)

The I ke REALTORD. REAITORSS ang the REATCIRE Ly trallad by The Cassdion Rual Eatal
Qg; ﬁ:vlc‘i‘od'r;\g[!CREA} and identily resl wgf;npgof:utanuls whe o?: ;':“ﬁ-.:l'cg Lsed lmd:r Iic::u.: i
2017, Cutorle Real Estote Assoctotion ["OREA. All rights reserved, Thiy k davaloped by OREA For the use and raptadysiian
? 3 murrsl}a‘or:-':nd’lloccﬂsﬂﬂl onliy. Anonlasr use Jr rapn‘(lwsduah‘:n 1] mnl;ibi:sgm;nl:wgh p?'?ur wt:rmn gonsent of OREA. Dpr:wl uhg? i
Wheh prlaktag or cuprodicing the siandord prwezet portion, OREA brare ny liability iue your v of thls jarm, Form 500  Reviged 2017 Page 5 of ¥
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MEA Ontario Real Estata schEdee A

Association
Agreement of Purchase and Sale - Commercial

Form 500

for use In the Prevines of Crigrlo

Thiz Schedule is altached ko and forms part of the Agreement of Purchase and Sole between:

suyEr, 0025575158 ONTARTO TYDL INC. IN TRUST o isisucammssumssestsmsnsosesesssssssmsssssmesessss s sresssssssessssse st ssesnensy 00
serLer,  AL-CHERAGH INTERNATIONAL CORFORATION ..
for the purchase and sale of 1925 HWY 11 NORTH ORO MEDONTE JOROMEDONTE

JOL2L0 e eeveeesreenesnne doted he 2T day of NOVEIRET vy 208 D,
Buyer agrees 10 pay the balones as follows:

The Buyer agrees to pay the balance of the purchiase price, subject to adjustments, by bank draft or certified cheque,
to the Seller on the completion of this transaction

This Offer is conditional upon the Buyer arranging, at the Buyer's own expense, a new First Morigage satisfactory o
the Buyer in the Buyer's sole and absolute discretion, Unless the Buyer gives notice in writing delivered to the Seller
persenzglly or in accordance with any other provisions for the delivery of notice in this Agreernent oI Purchase and
Sale or any Schedule thereto not later than Ninety(90) business days upon acceptance that this condition is

fulfilled, this Offer shall be null and void and the deposit shall be returned to the Buyer in full without deduction.
This condition is included for the benefit of the Buyer and may be waived at the Buyet’s sole option by notice in
writing to the Seller as aforesaid within the time period stated herein.

This Offer is conditional upen the inspection of the subject property by a home inspector at the Buyer's own expense,
and the obtaining of a report satigfactory to the Buyer in the Buyer's sole and absolute digeretion, Unless the Buyer
gives totice in writing delivered to the Seller personally or in accordance with any other provisions for the delivery
of notice in this Agreement of Purchase and Sale or any Schedule thereto not later than Ninety(90) business

days upon aceeptance that this condition is fulfilled, this Offer shall be null and void and the doposit shall be
returned to the Buyer in full without deduction. The Sefler agrees to co-operate in providing access to the property
for the purpose of this inspection. This condition is included for the benefit of the Buyer and may be waived at the
Buyer's sole option by nolice in writing to the Seller ag aforesaid within the tine periud stated herein.

The buyer shal] have the right to view the property prior to corapletion for the purpose of inspectlon for (1) to a
maximuin of (2) time(s), at o rmually agreed upon time(s). The seller agrees to provide access to the property for
the purpose of viewing the property.

The Buyer shall have the right at any time priot to closing, to assign the within OtTer to any person, persons or
sofporation, either existivg or ta be incorporated, and upon delivery to the Seller of notice of such assignment,
together with the assignee's covenant in favour of the Seller to be bound hereby as Buyer, the Buyer hetsin before
natned shall stand released from al! further lability hereunder.

The Seller represents and warrants that the chattels and fixtures as included in this Apreement of Purchase and Sale
will be in good working order and frec from all hiens and encurobrances on completion. The Parties agree that this

representation and warranty shall survive and not merge on cotnpletion of this transaction, but apply vnly (o the stae
of the property at completion of this transaetion.

This form must be inisigled by all partias lo the Agreement of Purchass and §

INITIALS OF BUYER{S): INITIALS OF SELLERS{S):

Thu Jsduemorks REAUTORS), REALTCIRS®D ard fie REATORM loge ore gontrallvs by The Conuddion Reot Exlale
it Bstativlion {CKEA) ond ideify raol esiate professionrshh why a’s mambars of CRETA. Used undar licahte,
& 2017, Ontorie Keo! Ertely A\iecivrion "OREA"]. Al sights resarvad Thia farm wos do;a?oﬁd by QREA for the usa und repreduction
Iat‘ila rgmbars ong licanzeer only, Any ather use or repredugtion iy prohibited weaapt with priar written Conseat of OREA, Do not alier
whin grinting ut rapruduging thy yondord pre-et portion, OREA bears no Nlabllity kot your we of this form, Form 500 Revised 2017 Poge § of 7
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mm Ontaric Real Estate SChedlﬂe A

Agsoclation A fof P h ds l C ial
: reement o urcnase an dile - Qommercia
Form 500 9

for yss In the Province ol Ontorle

This Schedule is atiached o and forma port of the Agreemant of Purchose and Sale betwawn:

BUYER, 002557515 ONTARIO LTR. NG INTRUST o

biivessseeestereamneta s s eratbesae e vesnerenneattsEipnsantsseny OND

sevier, AL-CHERAGH INTERNATIONAL CORPORATION......oooorrre

.............................................................................

far tha purchase cnd sale of ISZEHWY“ NORTHOROMEDQNTE,OROMEDONTE‘

YIS ITT TP ITT SN

LOL2LO o sessssseesnnsnns doted the Zevusirnraannen day of NOVEMBEE i 20

Notwithstanding the completion date set out in this Agreement, the Buyer and Seller may, by mutuat agreement in
writing, advanee or extend the date of completion of this transaction,

Both Buyst and Seller agrees that this property wi]l be subjected to the buyers lawyer's approval.

This agreement upon acceptance by both parties shall be conditional for a period Ninety (90) business days (
Monday-Friday), the buyer(s) for due diligence to satisfy himself in its sole exchusive and arbitrary discretion as of the
checking condltion and existing use of land . unless the buyer gives notice in wrillng delivered to the seller

personally or accordance with any any other provisions for the delivery of the notice in this agreement of purchase
and sale ot any schedule thereto not later than 90 days after acceptance of this offer that this condition is fulfilled ,

this offer shali be null and void and the deposit shall returned to the buyer in full withoul deduvtion. this condition is
included for the benefit of the buyer and may be waived at his sole option within the time stated herein. after the
buyer exercising due diligence, the buyer(s) agrees to release and hold the seller, listing broker and co-operating
broker harmless from any and all liabilities arising from the buyer buying this land.

This form must be inificled by all parties 1o the Agreament of Purchase and §

INITIALS OF BUYER{S): INITIALS OF SELLERS(S):

m The lrgdsmwlq REAITORY, REALTORSD ond the REAITORE lege are contolled I:Ey' The Congdion Reo| Estale
b=l Assotiolion ICREA} and idanlily reol sl professionols who are mambera of CREA. Uhad undsr lleanse,

£ 2017, Cntarip Rag! Evlgle Azpociution [POREA™ Al dghts tyawcvad. This Fuern s duvidupad by OREA for the use tnd reproduction
b Hy mgmbyrs arcl liggnsgas oaly, Any oihar use or reproduction (¢ prohibiled 8xce with prior writlen corsent of DREA. Do aot oller .
when printing o rsprodicing e siondard prevet podtion, GREA hnors no bobility tur your vay uf this form, Form 500 Revised 2017 Page T of 7
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This is Exhibit “EEE” referred to in the
affidavit of Alice Tien
sworn before me, this 4"

day of January, 201 8

Tatiana Pafanguewf&. T
2 Commissioner, efc.
Province of Ontario 145,
for the Bank of Monireal
Expires December 13, ?019 /
A COMMISSIONER FOR TAKING AFWWTS




Request ID: 021053788
Transaction ID: 66533039
Category ID: UN/E

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

256575615

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

2260 BOVAIRD DRIVE EAST

Suite # 202-204
BRAMPTON
ONTARIO
CANADA LBR 1Z1

Mailing Address

2260 BOVAIRD DRIVE EAST

Suite # 202-204
BRAMPTON
ONTARIO
CANADA L6R 121

Activity Classification

NOT AVAILABLE

Corporation Name

HOMELIFE G1 REALTY INC.

Corporation Status

ACTIVE

Number of Directors
Minimum

00001 00010

Maximum

539

Date Report Produced: 2017/12/12
Time Report Produced: 13:24:01

Page:

Date Amalgamated

NOT APPLICABLE

New Amal, Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

1

Incorporation Date
2017701/23
Jurisdiction
ONTARIO

Former Jurisdiction
NOT APPLICABLE
Amalgamation Ind.
NOT APPLICABLE
Notice Date

NOT APPLICABLE
Letter Date

NOT APPLICABLE
Continuation Date
NOT APPLICABLE
Cancel/lnactive Date
NOT APPLICABLE

EP Licenca Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Regquest iD: 021053789 Province of Ontario Date Report Preduced; 2017/12/12
Transaction ID: 66533039 Ministry of Government Services Time Report Produced: 13:24:01
Category ID: UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

26567515 HOMELIFE G1 REALTY INC.
Corporate Name History Effective Date

HOMELIFE G1 REALTY INC. 2017101123

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:

Name (Individual / Cerporation) Address
SAHIL
6808 GOLDEN HILLS WAY
PUNNI
MISSISSAUGA
ONTARIO
CANADA L5W 1P2
Date Began First Director
2017/01/23 NQT APPLICABLE
Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 021053789
Transaction 1D: 66533039
Category ID: UN/E

Province of Ontario
Ministry of Government Services

541

Date Report Produced: 2017/12/12
Time Report Produced: 13:24:01
Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number

2567515

Administrator:
Name {Individual / Corporation)

SAHIL
PUNNI

Date Began
2017/01/23
Designation

OFFICER

Administrator:
Name (Individual / Corporatian}

SAHIL
PUNNI

Date Began
2017/01/23
Designation

OFFICER

First Director

NOT APPLICABLE
Officer Type
PRESIDENT

First Director

NOT APPLICABLE
Officer Type
SECRETARY

Corporation Name

HOMELIFE G1 REALTY INC.

Address

6808 GOLDEN HILLS WAY

MISSISSAUGA
ONTARIO
CANADA LbW 1P2

Resident Canadian

Y

Address

6808 GOLDEN HILLS WAY

MISSISSAUGA
ONTARIO
CANADA LbW 1P2

Resident Canadian

Y
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Request |D: 021053789 Province of Ontario Date Report Produced: 201771212
Transaction ID: 66533039 Ministry of Government Services Time Report Produced: 13:24:01
Category ID: UNJE Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

25575615 HOMELIFE G1 REALTY INC.

Administrator:

Name {Individual / Corporation) Address
SAHIL
6808 GOLDEN HILLS WAY
PUNNI
MISSISSAUGA
ONTARIO
CANADA L5W 1P2
Date Began First Director
2017/01/23 NOT APPLICABLE
Designation Officer Type Resident Canadian

OFFICER TREASURER Y



Request ID: 021053789 Provihce of Ontario Date Report Produced:
Transaction ID: 66533039 Ministry of Government Services Time Report Produced:
Category ID: UN/E Page;

CORPORATION PROFILE REPORT

Ontario Corp Number Carporation Name

256567515 HOMELIFE G1 REALTY INC.

Last Dacument Recorded
Act/Cade Description ' Farm Date

CIA INITIAL RETURN 1 2017103/02

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTHATD

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE,

The issuance of this report in efectronic form is authorized by the Ministry of Government Services,

343

2017nz2nz
13:24:01
5
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