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ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
FIRSTONTARIO CREDIT UNION LIMITED
Applicant

-and —

FERWIN VENTURES CAPITAL INC.

Respondent

NOTICE OF MOTION

msi Spergel Inc. (the “Receiver”), in its capacity as Court-appointed Receiver, without
security, of all of the assets, undertakings and properties of Ferwin Ventures Capital Inc.
(“Ferwin’” or the “Debtor”) acquired for, or used in relation to a business carried on by the

Debtor, including the following properties:

ﬁPlN 01172 - 0204 LT

DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12
BLOCK 1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1
PLAN 256 WINDSOR; PT LOT 13 BLOCK 1 PLAN 256
WINDSOR AS IN WE86396; WINDSOR

'ADDRESS 720 OUELLETTE AVENUE
WINDSOR, ONTARIO
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PIN 101172 -0201 LT

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303
WINDSOR: LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET
WINDSOR, ONTARIO

will make a motion before the presiding Judge on Friday, November 23, 2018 at 10:00
a.m., or as soon after that time as the motion can be heard at the courthouse, 330

University Avenue, Toronto, Ontario.

PROPOSED METHOD OF HEARING: The Motion is to be heard:
[1] in writing under subrule 37.12.1(1);

[] in writing as an opposed motion under subrule 37.12.1(4),

X1 orally.

THE MOTION IS FOR:

1. An order, if necessary, abridging the time for and manner of service of this Notice
of Motion, the Second Report of the Receiver dated November 9, 2018 (the
“Second Report’), and the Motion Record herein and directing any further service
of this Notice of Motion, Second Report and Motion Record be dispensed with such

that this motion is properly returnable on Friday, November 23, 2018.

2. An order approving the Second Report of the Receiver and the activities and

conduct of the Receiver contained therein.



Page |-3-

An order that the Receiver's Statement of Receipts and Disbursement as detailed

in the Second Report be approved.

An order approving the fees and disbursements of the Receiver (the “Receiver’s

Fees”) as detailed in the Second Report and authorizing payment of the same.

An order approving the fees and disbursements of counsel to the Receiver,
SimpsonWigle LAW LLP (the “Counsel Fees”), as detailed in the Second Report

and authorizing payment of the same.

An order that after payment of the Receiver's Fees and Counsel Fees herein
approved and subject to the Receiver maintaining sufficient reserves to satisfy all
charges as set out in the Order of Justice Conway dated January 3, 2018 (the
“Appointment Order’) and as the Receiver deems necessary to complete the

administration of the Receivership proceedings,

(a) the Receiver be authorized to make a distribution from the proceeds
available from the sale of the Ouellette Property to FirstOntario Credit Union
Limited (“FirstOntario”) or as it may duly assign or direct, to a total
maximum distribution of $1,197,501.81 plus interest from April 5, 2018 plus

legal enforcement expense.

(b) the Receiver be authorized to make a distribution from the proceeds
available from the sale of the Goyeau Property to Scarborough Golf Road
Inc. or as it may duly assign or direct, to a total maximum of $550,000.00

plus accrued interest.

An order that upon the Receiver filing a certificate certifying that it has completed
the other activities described in the Second Report, the Receiver shall be
discharged as Receiver of the Property of the Debtor (as defined in the
Appointment Order), provided however that notwithstanding its discharge herein

(a) the Receiver shall remain Receiver for the performance of such incidental
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duties as may be required to complete the administration of the receivership
herein, and (b) the Receiver shall continue to have the benefit of the provisions of
all Orders made in this proceeding, including all approvals, protections and stays

of proceedings in favour of msi Spergel Inc. in its capacity as Receiver.

An Order that msi Spergel Inc. be released and discharged from any and all liability
that msi Spergel Inc. now has or may hereafter have by reason of, or in any way
arising out of, the acts or omissions of msi Spergel Inc., prior to the date of this
Order, while acting in its capacity as Receiver herein save and except for any gross
negligence or wilful misconduct on the Receiver's part. Without limiting the
generality of the foregoing, msi Spergel Inc. is hereby forever released and
discharged from any and all liability relating to matters that were raised, or which
could have been raised, in the within receivership proceedings prior to the date of
this Order, including any claims made as against the proceeds that have been
distributed by msi Spergel Inc. as determined or otherwise approved by the Court,
save and except for any gross negligence or wilful misconduct on the Receiver's

part.

Such further and other relief as counsel may request and this Honourable Court

may permit.

THE GROUNDS FOR THE MOTION ARE:

Background

10.

By applicaton made by FirstOntario Credit Union Limited (“FirstOntario”)
pursuant to subsection 243(1) of the Bankruptcy and Insolvency Act (the “BIA”)
and section 101 of the Courts of Justice Act (the “CJA”), msi Spergel Inc.
(“Spergel”) was appointed receiver (in such capacity, the “Receiver”), without

security, of all of the assets, undertakings and property of Ferwin acquired for, or
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12.
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used in relation to a business carried on by Ferwin, including the following

properties:

PIN 101172 -0204 LT |

—_—

"DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12

BLOCK 1 PLAN 256 WINDSOR,; PT LOT 10 BLOCK 1

' PLAN 256 WINDSOR; PT LOT 13 BLOCK 1 PLAN 256 |
WINDSOR AS IN WE86396; WINDSOR |

ADDRESS
f WINDSOR, ONTARIO

720 OUELLETTE AVENUE ' ‘

(the “Ouellette Property”)

PIN 01172 -0201 LT

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303
WINDSOR: LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET
' WINDSOR, ONTARIO

(the “Goyeau Property”)

(The aforesaid lands and buildings are collectively hereinafter referred to as the
“Properties”) by Order of the Honourable Justice Conway dated January 3, 2018
(the “Appointment Order”).

Ferwin is an Ontario corporation, with its registered office address at 71 Silton
Road, Unit 10, Woodbridge, Ontario, L4L 7Z8 and is the mortgagor with respect to
the Property.

Ferwin is a real-estate holding company that operated a 15,892 square foot office
building located at 720 Ouellette Avenue, Windsor, ON (the “Ouellette Property”)
and a parking lot located at 785 Goyeau Street, Windsor, ON (the “Goyeau
Property”, together with the Ouellette Property shall be referred to herein as the
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“Properties”). As of the date of the Appointment Order, the Ouellette Property
was approximately fifty percent vacant and under construction. The remaining fifty
percent of the Property was occupied by one tenant namely Downtown Windsor
Business Accelerator (‘DWBA”).

Ferwin was incorporated on December 15, 2010. ltalo Ferrari (“Ferrari’) is the

sole officer and director of Ferwin.

Prior to the date of the Appointment Order, the Properties were managed by
Wilsondale Assets Management Inc. (“Wilsondale”), an entity controlled and

managed by Ferrari.

Actions of the Receiver upon Appointment

15.

On May 7, 2018, the Receiver brought a motion for an order, among other things:

(@)  approving the sale of the Properties (the “Purchased Assets”) to Euromart

International Bancorp Ltd.;

(b)  requiring Ferrari to deliver to the Receiver, Ferwin’s books and records,
documentation, correspondence and papers relating in all or in part to

Ferwin or its dealings, property, liabilities and obligations;
(c) empowering the Receiver to examine Ferrari under oath;

(d) directing Wilsondale to deliver a responding affidavit it may wish to rely upon
in response to the Receiver's claim to the $5,000.00 amount in respect to
the DWBA rent;

(e) directing that upon the Receiver delivering an acknowledgement with
respect to the termination of its lease at the Ouellette Property, DWBA to
pay to the Receiver $4,888.00 representing the rent for the period from
January 16, 2018 to January 31, 2018; and

£3) approving the activities, actions and fees of the Receiver and its counsel.
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Pursuant to the order of the Honourable Justice McEwen dated May 7, 2018 (the
“Approval and Vesting Order’), the Court approved the relief sought by the

Receiver, including the transactions for the sale of the Purchased Assets.

Following the issuance of the Approval and Vesting Order, the Receiver completed
the sale transaction of the Properties, terminated all post-appointment utility
services and made distribution in accordance with the Order of Justice McEwen

dated May 7, 2018.

Wilsondale Assets Management Inc. and 2219383 Ontario Inc.

18.

19.

Following the issuance of the Approval and Vesting Order, Wilsondale filed an
affidavit sworn by Michael Olynyk (“Michael’s Affidavit’), the Controller of
Wilsondale, in relation to the sum of $5,000.00 paid by DWBA (the “Partial Rent

Payment’) to Wilsondale.

Michael's Affidavit, among other things, indicate that:

(a) the affairs of Ferwin were managed by Wilsondale and that Ferwin did not
operate its own account. The day-today practice was that funds received on
account of Ferwin were deposited into Wilsondale’s account, as such the

Partial Rent Payment was deposited in Wilsondale’s account.

(b) the Partial Rent Payment was used to pay outstanding accounts related to

services rendered to Ferwin, as follows:

i. $3,265.70 including HST to Plantscape (Windsor) Inc.

(“Plantscape”);

i. $1,608.28 including HST to Enwin Utilities (“Enwin”) for hydro usage;
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21.

22.

23.
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iii. $560.80 including HST to Enwin for water usage.

Michael's Affidavit included copies of Plantscape invoices bearing invoice numbers
31949 and 31950 (the “Plantscape Invoices”). Accordingly the Receiver wrote to
Plantscape and asked for confirmation from Plantscape of the receipt of payment
from Wilsondale on account of the Plantscape Invoices. On June 6, 2018 the
Receiver received an email from Laura Moroz of Plantscape advising that the

Plantscape Invoices remained unpaid.

Given the response from Plantscape, the Receiver communicated with Enwin in
regards to the payment of $2,168.08 (the “Utilities Payment”) from Wilsondale to
Enwin for amounts outstanding for Ferwin's hydro and water usage. On June 7,
2018, the Receiver received an email from Susan Dodd (“Susan”) of Enwin
advising that the Utilities Payment was not received by Enwin. In addition, Susan
advised that Ferwin had credits on both of its hydro and water accounts with Enwin.
Enwin exercised its right of set-off against the credits and issued a refund cheques
dated February 21, 2018 in the amounts of $2,157.07 and $84.56 respectively and
payable to Ferwin Ventures Capital Inc. (the “Enwin Refund Cheques”). The
Receiver was advised that the Enwin Refund Cheques were mailed to Ferwin
Venture Capital Inc. at 901-500 Ouellette Avenue, Windsor, ON N9A 1B3. The

Receiver did not receive the Enwin Refund Cheques.

The aforesaid Enwin Refund Cheques appear to have been endorsed to 2219383
Ontario Inc. by Ferrari on behalf of Ferwin. The Receiver has received notice that
2219383 Ontario Inc., a company related to Ferwin, on or about October 26,2018
filed a Proposal under the Bankruptcy and Insolvency Act with Russo Corp. named

as the Trustee.

From the foregoing, it appears that Wilsondale and 2219383 Ontario Inc. are
respectively liable to Ferwin in the amounts of $5,000.00 and $2,241.63. Ferrari
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may also have liability to Ferwin with respect to the $2,241.63 amount by reason
of his negotiation of the Enwin Refund Cheques on behalf of 2219383 Ontario Inc.

As set out in paragraph 9.01 of the First Report, FirstOntario holds a first Mortgage
in the principal amount of $1,400,000.00 on the Ouellette Property and a first
priority Assignment of Rents registered against the Ouellette Property. In addition,
FirstOntario has a first security interest in all of the present and future undertaking
and property of Ferwin pursuant to a General Security Agreement dated August

29, 2011. Accordingly, it would appear that FirstOntario, or as it may assign, holds

a first security interest in the cause of action or account receivable described in

paragraphs 3.0.5 to and including 3.0.9 of the Second Report.

In light of the expense that would be incurred by the Receiver relative to
proceedings to enforce payment of the aforesaid amounts from Wilsondale and
2219383 Ontario Inc. and the uncertainty as to the strength of the covenants of
Wilsondale and 2219383 Ontario Inc., the Receiver does not intend to take steps
to enforce payment of the aforesaid amounts, as aforesaid. Upon discharge of the
Receiver, FirstOntario in its position as first priority creditor would appear to have
the right and entitement relative to attempting to enforce payment against

Wilsondale and 2219383 Ontario Inc. with respect to the aforesaid amounts.

Downtown Windsor Business Accelerator

26.

On June 7, 2018, the Receiver sent a letter to DWBA'’s counsel acknowledging
that the offer to lease between Ferwin and DWBA was terminated and asked that
DWBA pay to the Receiver $4,888 representing the rent (the “Outstanding Rent’)
for the period from January 16, 2018 to January 31, 2018. On July 16, 2018 the
Receiver received the Outstanding Rent from DWBA.
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Issue of Ownership of the Goyeau Property

27.

28.

29.

On June 11, 2018 the Honourable Justice McEwen heard a motion and issued an
endorsement (the “June 11 Endorsement”) with respect to entitlement to or
ownership of the Goyeau Property. During the hearing Ferrari and Wilsondale
claimed the ownership of the Goyeau Property on the basis that it had been
acquired by them and mistakenly registered in the name of Ferwin. Leo Agozzino
and Charlie Aggozino (collectively, the “Aggozinos”) took the position that the
Goyeau Property was a joint venture property held by Ferwin In trust for the joint
venturers including the Agozzinos having 60% interest in the joint venture and
Ferrari having the remaining 40% interest in the joint venture. The Honourable
Justice McEwen determined that the Goyeau Property was a joint venture property

held in trust for the joint venturers by Ferwin.

As indicated in the First Report of the Receiver that approximately $500,000 was
advanced by Antonio DiDomizio and Malgorzata DiDomizio (collectively, the
DiDomizios”) to Wilsondale which was secured by the second mortgage on the
Goyeau Property. The Received also indicated in its First Report that the proceeds
from the sale of the Goyeau Property will not be sufficient to pay the second

mortgagee in its entirety.

It is the Receiver's understanding that the $500,000 received from DiDomizios was
delivered to a third party by Wilsondale with respect to a proposed further financing
which would have made additional funds available to Ferrari et al. The Receiver
understands that the proposed further financing was to be made by Core Life Inc.
(“Core Life"). The Receiver further understands that Ferrari determined that Core
Life was being fraudulent and therefore initiated a claim against Core Life for retumn
of the $500,000 advance from Wilsondale (the “Core Life Action”). Furthermore,
the Receiver understands that in the Core Life Action there is money in Court which

would be available to Ferrari if Ferrari was successful in the litigation.

-10-
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Given the decision of the Honourable Justice McEwen finding that the Goyeau
Property is a joint venture property as opposed to, alternatively, legally and
beneficially owned by Ferwin, the Receiver is of the view that it does not have any
interest in the Core Life Action. As such, the Receiver is of the position that Ferwin
and the creditors of Ferwin do not have an interest in the Core Life Action and it
does not intend to pursue the same, including it does not intend to examine ltalo
Ferrari as authorized pursuant to paragraph 17 of the Order of Justice McEwen
dated May 7, 2018.

Books and Records of Ferwin

31.

Pursuant to the Order of Justice McEwen dated May 7, 2018, at paragraph 16,
Italo Ferrari was, within 10 days of the date of the Order, to deliver to the Receiver,
Ferwin’s books and records, documentation, correspondence and papers relating
in all or in part to Ferwin or its dealings, property, liabilities and obligations. ltalo
Ferrari has delivered certain of the foregoing to the Receiver and the Receiver is
satisfied from the same that Ferwin has no additional property or assets for
realization by the Receiver. The Receiver does not require Italo Ferrari to deliver
any additional books and records, documentation, correspondence and papers as

aforesaid.

Fees and Disbursements of the Receiver and its Counsel

32.

33.

The Appointment Order requires the Receiver and its legal counsel to pass their

accounts from time to time.

The Receiver has properly incurred fees in the amount of $19,687.50, exclusive of
HST and disbursements, for the period April 5, 2018 to and including November 7,
2018, as detailed in the Second Report.

_11_
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The Receiver is seeking approval of allocation of its fees and costs incurred from

April 5, 2018 to and including November 7, 2018 as follows:

(a) $12,592.00 to be allocated towards the proceeds from the sale of the
Ouellette Property; and

(b)  $7,095.50 to be allocated towards the proceeds from the sale of the Goyeau
Property.

The legal expense incurred by the Receiver for services provided by its legal
counsel, SimpsonWigle LAW LLP, during the period of April 6, 2018 to and
including November 9, 2018 have been properly incurred in the amount of
$47.875.62 inclusive of disbursements and HST and are detailed in the Second
Report.

The Receiver is seeking approval of allocation of its counsel's fees and costs

incurred from April 6, 2018 to and including November 9, 2018 as follows:

(a) $21,629.78 to be allocated towards the proceeds from the sale of the
Ouellette Property; and

(b) $26,245.84 to be allocated towards the proceeds from the sale of the
Goyeau Property.

The Receiver is of the view that all the work set out in SimpsonWigle's accounts

was carried out by its lawyers and clerks and was necessary and reasonable.

The Receiver seeks the approval of the Receiver's Fees and the Counsel Fees

and that the Receiver be authorized to pay the same.

-12-
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Estimated Fees and Disbursements to Complete

39.

Provided that there is no opposition to the relief sought herein, the Receiver
estimates that the additional fees and disbursements for itself and the Receiver's
Counsel necessary to complete these proceedings will be $2,950.00, including
disbursements and HST (collectively, the “Ouellette Fee Accrual®) with respect to
the Ouellette Property and $2,950.00, including disbursements and HST

(collectively, the “Goyeau Fee Accrual”) with respect to the Goyeau Property.

The Receiver’'s Proposed Distribution

40.

41.

720 Ouellette Avenue, Windsor, ON

The Receiver in its First Report indicated that FirstOntario held a valid first
mortgage on the Ouellette Property and recommended that subject to a reserve to
satisfy charges made pursuant to the Appointment Order, that proceeds from the
sale of the Ouellette Property be distributed, after payment of certain charges
standing in priority to FirstOntario (as outlined in the First Report), to FirstOntario
or as it may duly assign or direct, subject to a maximum distribution of
$1.197,501.81. As at the date of the Second Report, the Receiver has distributed
$850,000 to FirstOntario.

As detailed in the Receiver's Statement of Receipts and Disbursements as at
November 8, 2018, the Receiver holds proceeds from the sale of the Ouellette
Property in the amount of $17,263.00. Accordingly, after payment of the fees and
disbursements of the Receiver and Receiver's Counsel as they relate to the
Ouellette Property, including the holdback for the Ouellette Fee Accrual, the
Receiver recommends that it be authorized to distribute the remainder of the
proceeds from the sale of the Ouellette Property in the approximate amount of
$5,843.00 to FirstOntario or as it may duly assign or direct, subject to a maximum
total distribution of $1,197,501.81. The Receiver has determined that there will be

_13_
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a shortfall in making payment to FirstOntario from the proceeds of the sale of the

Oueliette Property.

785 Goyeau Street, Windsor, ON

The Receiver in its First Report indicated that Volturara Investments Inc.
(“Volturara”) held a valid first mortgage on the Goyeau Property and the
DiDomizios held a valid second mortgage on the Goyeau Property. The Receiver
notes that Volturara assigned its security to MOS Mortgage One Solutions Ltd.
which has been satisfied in full from the proceeds of the sale of the Goyeau
Property. Further the Receiver understands that DiDomizios assigned its mortgage
security to Scarborough Golf Road Inc. (the “Second Mortgagee”). The Receiver
recommended that subject to a reserve to satisfy charges made pursuant to the
Appointment Order, that proceeds from the sale of the Goyeau Property be
distributed to the Second Mortgagee or as it may duly assign or direct, subject to
a maximum distribution of $550,000.00. As at the date of the Second Report, the
Receiver has distributed $293,005 to the Second Mortgagee.

As detailed in the Receivers Statement of Receipts and Disbursements as at
November 8, 2018, the Receiver holds proceeds from the sale of the Goyeau
Property in the amount of $14,489.00. Accordingly, after payment of the fees and
disbursements of the Receiver and Receiver's Counsel as they relate to the
Goyeau Property, including the holdback for the Goyeau Fee Accrual, the Receiver
recommends that it be authorized to distribute the remainder of the proceeds from
the sale of the Goyeau Property in the approximate amount of $8,007.00 to the
Second Mortgagee or as it may duly assign or direct, subject to a maximum total
distribution of $550,000 plus accrued interest. The Receiver has determined that
there will be a shortfall in making a payment to the Second Mortgagee from the

proceeds of the sale of the Goyeau Property.

_14_
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Discharge of the Receiver

44.

45,

46.

47.

48.

49.

The Receiver proposes to attend to the following:

(a) The payment and distributions as detailed in the Second Report;

(b)  Other residual and/or administrative matters in connection with the
Receiver, including preparation of a final report to the Office of the
Superintendent of Bankruptcy; and

(c) Filing of the final Receiver's Cettificate of discharge.

The Receiver seeks an order discharging and releasing the Receiver effective

upon the Receiver filing a Certificate with the Court confirming that the receivership

estate of the Debtor had been fully administered.

Rules 2.03, 3.02 and 37 of the Rules of Civil Procedure.

Section 47 of the Bankruptcy and Insolvency Act.

The grounds as detailed in the Second Report; and

Such further and other grounds as counsel may advise and this Honourable Court

permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

Motion:

1.

The Order of the Honourable Justice Conway dated January 3, 2018;

-15-
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2. The Second Report of the Received dated November 9, 2018 including

Appendices;
3. Such further and other evidence as counsel may advise and this Honourable Court
permit.
DATED: November 9, 2018 SimpsonWigle LAW LLP
1 Hunter Street East
Suite 200,

Hamilton, ON L8N 3R1

David J. H. Jackson
LSUC # A015656-R

Tel: (905) 528-8411
Fax: (905) 528-9008

Lawyers for the Receiver, msi Spergel Inc.

_16._.
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1.0

1.0.1

1.0.2

1.0.3

1.04

2.0

2.01

INTRODUCTION AND BACKGROUND

On application made by FirstOntario Credit Union Limited (‘FirstOntario”)
pursuant to subsection 243(1) of the Bankruptcy and Insolvency Act (the “BIA”)
and section 101 of the Courts of Justice Act (the "CJA”), msi Spergel inc.
(“Spergel”) was appointed receiver (in such capacity, the “Receiver”), without
security, of all the assets, undertakings and properties of Ferwin Ventures Capital
inc. (“Ferwin” or the “Debtor”) by Order of the Honourable Justice Conway dated
January 3, 2018 (the "Appointment Order”). Attached hereto as Appendix "1”

is a copy of the Appointment Order.

Ferwin is a real-estate holding company that operated a 15,892 square foot office
building located at 720 Ouellette Avenue, Windsor, ON (the “Ouellette
Property”) and a parking lot located at 785 Goyeau Street, Windsor, ON (the
“Goyeau Property’, together with the Ouellette Property shall be referred to
herein as the “Properties”). As of the date of the Appointment Order, the
Ouellette Property was approximately fifty percent vacant and under
construction. The remaining fifty percent of the Property was occupied by one

tenant namely Downtown Windsor Business Accelerator (‘DWBA”).
Ferwin was incorporated on December 15, 2010. Italo Ferrari (“Ferrari’) is the
sole director and officer of Ferwin.

Prior to the date of the Appointment Order, the Properties were managed by
Wilsondale Assets Management Inc. (“Wilsondale”), an entity controlled and

managed by Ferrari.

PURPOSE OF THE SECOND REPORT AND DISCLAIMER

The purpose of this report (the “Second Report”) is to seek the Order of the
Court:
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2.03

3.0

3.0.1

(@) approving the Second Report and the actions of the Receiver described
herein including without limitation, the Receiver's final statement of receipts

and disbursements as at November 8, 2018 (the “Final R&D"),

(b) approving the fees and disbursements of the Receiver and its legal counsel,
SimpsonWigle Law LLP (the “Receiver’s Counsel’), including approving
the allocation of the Receiver's and its counsel's fees and disbursement
between the Properties and approving an estimated accrual for fees and
disbursements to be incurred to the completion of these proceedings;

(c) authorizing and directing the Receiver to make the distributions proposed in
the Second Report; and

(d) discharging Spergel as the Receiver and granting certain ancillary relief in
relation thereto.

The Receiver will not assume responsibility or liability for losses incurred by the

reader as a result of the circulation, publication, reproduction, or use of the

Second Report for any other purpose.

All references to dollars in the Second Report are in Canadian currency unless

otherwise noted.

ACTIONS OF THE RECEIVER

On May 7, 2018, following listing the Properties on MLS and conducting a sales
and marketing process for same, the Receiver brought a motion to this

Honourable Court for an order, among other things,:

a) approving the sale of the Properties (the “Purchased Assets”) to Euromart
International Bancorp Ltd.;

b) requiring Ferrari to deliver to the Receiver, Ferwin's books and records,

documentation, correspondence and papers relating in all or in part to

Ferwin or its dealings, property, liabilities and abligations;

c) empowering the Receiver to examine Ferrari under oath;

2
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3.0.2

3.03

3.04

3.0.5

d) directing Wilsondale to deliver a responding affidavit it may wish to rely
upon in response to the Receiver’s claim to the $5,000 amount in respect to

the DWBA rent;

e) directing that upon the Receiver delivering an acknowledgement with
respect to the termination of its lease at the Ouellette Property, DWBA to
pay to the Receiver $4,888.00 representing the rent for the period from
January 16, 2018 to January 31, 2018: and

f)  approving the activities, actions and fees of the Receiver and its counsel.

Pursuant to the order of the Honourable Justice McEwen dated May 7, 2018 (the
“Approval and Vesting Order”), the Court approved the relief sought by the
Receiver, including the transactions for the sale of the Purchased Assets.
Attached hereto as Appendix “2” is a copy of the Approval and Vesting Order.

Following the issuance of the Approval and Vesting Order, the Receiver
completed the sale transaction of the Properties, terminated all post-appointment
utility services and made distribution in accordance with the Order of Justice

McEwen dated May 7, 2018.

Wilsondale Assets Management Inc. and 2219383 Ontario Inc.

Following the issuance of the Approval and Vesting Order, Wilsondale filed an
affidavit swomn by Michael Olynyk (“Michael’s Affidavit’), the Controller of
Wilsondale, in relation to the sum of $5,000 paid by DWBA (the “Partial Rent
Payment”) to Wilsondale. Attached hereto as Appendix “3” is a copy of

Michael's Affidavit.
Michael's Affidavit, among other things, indicate that:

a) the affairs of Ferwin were managed by Wilsondale and that Ferwin did not
operate its own account. The day-today practice was that funds received on
account of Ferwin were deposited into Wilsondale's account, as such the

Partial Rent Payment was deposited in Wilsondale's account;
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b) the Partial Rent Payment was used to pay outstanding accounts related to

services rendered to Ferwin, as follows:
i) $3,265.70 including HST to Plantscape (Windsor) Inc.
(“Plantscape’) ;
ii) $1,608.28 including HST to Enwin Utilities (“Enwin”) for hydro
usage; and
iii) $560.80 including HST to Enwin for water usage.

306 Michael's Affidavit included copies of Plantscape invoices bearing invoice
numbers 31949 and 31950 (the “Plantscape Invoices”). Accordingly the
Receiver wrote to Plantscape and asked for confirmation from Plantscape of the
receipt of payment from Wilsondale on account of the Plantscape Invoices. On
June 6, 2018 the Receiver received an email from Laura Moroz of Plantscape
advising that the Plantscape Invoices remained unpaid. Copies of the email
communications between the Receiver and Plantscape are attached hereto as
Appendix “4”.

3.0.7 Given the response from Plantscape, the Receiver communicated with Enwin in
regards to the payment of $2,168.08 (the “Utilities Payment”) from Wilsondale
to Enwin for amounts outstanding for Ferwin’s hydro and water usage. On June
7. 2018, the Receiver received an email from Susan Dodd (“Susan”) of Enwin
advising that the Utilities Payment was not received by Enwin. In addition, Susan
advised that Ferwin had credits on both of its hydro and water accounts with
Enwin. Enwin exercised its right of set-off against the credits and issued refund
cheques dated February 21, 2018 in the amounts of $2,157.07 and $84.56
respectively and payable to Ferwin Ventures Capital Inc. (the “Enwin Refund
Cheques”). The Receiver was advised that the Enwin Refund Cheques were
mailed to Ferwin Venture Capital Inc. at 901-500 Ouellette Avenue, Windsor, ON
NOA 1B3. Copies of email communications between the Receiver and Enwin and
copies of the Enwin Refund Cheques as presented for payment are attached

hereto as Appendix “5”. The Receiver did not receive the Enwin Refund

Cheques.
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3.0.8

3.09

The aforesaid Enwin Refund Cheques appear to have been endorsed to
2219383 Ontario Inc. by Ferrari on behalf of Ferwin. The Receiver has received
notice that 2219383 Ontario Inc., a company related to Ferwin, on or about

October 26, 2018 filed a Proposal under the Bankruptcy and Insolvency Act with
Russo Corp. named as the Trustee.

From the foregoing, it appears that Wilsondale and 2219383 Ontario Inc. are
respectively liable to Ferwin in the amounts of $5,000.00 and $2,241.63. Ferrari
may also have liability to Ferwin with respect to the $2,241.63 amount by reason

of his negotiation of the Enwin Refund Cheques on behalf of 2219383 Ontario

Inc.

3.0.10 As set out in paragraph 9.01 of the First Report, FirstOntario holds a first

Mortgage in the principal amount of $1,400,000.00 on the Ouellette Property and
a first priority Assignment of Rents registered against the Ouellette Property. In
addition, FirstOntario has a first security interest in all of the present and future
undertaking and property of Ferwin pursuant to a General Security Agreement
dated August 29, 2011. Accordingly, it would appear that FirstOntario, or as it
may assign, holds a first security interest in the cause of action or account

receivable described in paragraphs 3.0.5 to and including 3.0.9 above.

3.0.111n light of the expense that would be incurred by the Receiver relative to

proceedings to enforce payment of the aforesaid amounts from Wilsondale and
2219383 Ontario Inc. and the uncertainty as to the strength of the covenants of
Wilsondale and 2219383 Ontario Inc., the Receiver does not intend to take steps
to enforce payment of the aforesaid amounts, as aforesaid. Upon discharge of
the Receiver, FirstOntario in its position as first priority creditor would appear to
have the right and entitlement relative to attempting to enforce payment against
Wilsondale and 2219383 Ontario Inc. with respect to the aforesaid amounts.

Downtown Windsor Business Accelerator

3.0.12 On June 7, 2018, the Receiver sent a letter to DWBA's counsel acknowledging

that the offer to lease between Ferwin and DWBA was terminated and asked that

5
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DWBA pay to the Receiver $4,888 representing the rent (the “Outstanding
Rent") for the period from January 16, 2018 to January 31, 2018. On July 16,
2018 the Receiver received the Outstanding Rent from DWBA.

Issue of Ownership of the Goyeau Property

3.0.13 On June 11, 2018 the Honourable Justice McEwen heard a motion and issued
an endorsement (the “June 11 Endorsement”) with respect to entitlement to or
ownership of the Goyeau Property. During the hearing Ferrari and Wilsondale
claimed the ownership of the Goyeau Property on the basis that it had been
acquired by them and mistakenly registered in the name of Ferwin. Leo Agozzino
and Charlie Aggozino (collectively, the "Aggozinos™) took the position that the
Goyeau Property was a joint venture property held by Ferwin In trust for the joint
ventures including the Agozzinos having 60% interest in the joint venture and
Ferrari having the remaining 40% interest in the joint venture. The 'Honourable
Justice McEwen determined that the Goyeau Property was a joint venture
property held in trust for the joint venturers by Ferwin. A copy of the June 11

Endorsement is attached hereto as Appendix “6”.

3.0.14 As indicated in the First Report of the Receiver that approximately $500,000 was
advanced by Antonio DiDomizio and Malgorzata DiDomizio (collectively, the
DiDomizios”) to Wilsondale which was secured by the second mortgage on the
Goyeau Property. The Receiver also indicated in its First Report that the

proceeds from the sale of the Goyeau Property wilt not be sufficient to pay the

second mortgagee in its entirety.

3.0.15 It is the Receiver's understanding that the $500,000 received from DiDomizios
was delivered to a third party by Wilsondale with respect to a proposed further
financing which would have made additional funds available to Ferrari et al. The
Receiver understands that the proposed further financing was to be made by
Core Life Inc. (“Core Life"). The Receiver further understands that Ferrari
determined that Core Life was being fraudulent and therefore initiated a claim
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against Core Life for return of the $500,000 advance from Wilsondale (the “Core
Life Action”). Furthermore, the Receiver understands that in the Core Life Action

there is money in Court which would be available to Ferrari if Ferrari was

successful in the litigation.

3.0.16 Given the decision of the Honourable Justice McEwen finding that the Goyeau

Property is a joint venture property as opposed to, alternatively, legally and
beneficially owned by Ferwin, the Receiver is of the view that it does not have
any interest in the Core Life Action. As such, the Receiver is of the position that
Ferwin and the creditors of Ferwin do not have an interest in the Core Life Action
and it does not intend to pursue the same, including it does not intend to examine

ltalo Ferrari as authorized pursuant to paragraph 17 of the Order of Justice

McEwen dated May 7, 2018.

Books and Records of Ferwin

3.0.17 Pursuant to the Order of Justice McEwen dated May 7, 2018, at paragraph 16,

4.0

401

ltalo Ferrari was, within 10 days of the date of the Order, to deliver to the
Receiver, Ferwin’s books and records, documentation, correspondence and
papers relating in all or in part to Ferwin or its dealings, property, liabilities and
obligations. ltalo Ferrari has delivered certain of the foregoing to the Receiver
and the Receiver is satisfied from the same that Ferwin has no additional
property or assets for realization by the Receiver. The Receiver does not require
ltalo Ferrari to deliver any additional books and records, documentation,

correspondence and papers as aforesaid.

FEES AND DISBURSEMENTS OF THE RECEIVER

Attached hereto as Appendix “7” is the Fee Affidavit of Trevor Pringle, sworn
November 8, 2018, which incorporates, by reference, a copy of the Receiver's
time dockets pertaining to the receivership of the Debtor for the period of April 5,
2018 to and including November 7, 2018. The Receiver has incurred

7
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4.0.2

5.0

5.0.1

5.0.2

professional fees in the amount of $19,687.50, not inclusive of HST and
disbursements. This represents a total of 77.10 hours at an average rate of

$255.35 per hour.
In addition the Receiver is seeking approval of allocation of its fees and costs
incurred from April 5, 2018 to November 7, 2018 as follows:
i. $12,592.00 to be allocated towards the proceeds from the sale of the
Ouellette Property; and
i. $7,095.50 to be allocated towards the proceeds from the sale of the
Goyeau Property.
Attached hereto and marked as Appendix “8” is the detailed breakdown of the
professional fees and costs incurred by the Receiver with respect to the Ouellette

Property and the Goyeau Property.

FEES AND DISBURSEMENTS OF RECEIVER’S COUNSEL

Attached hereto as Appendix “9” is the Fee Affidavit of James Campbell Brown,
sworn November 9, 2018, which attaches a copy of the accounts, rendered by
SimpsonWigle to the Receiver in the total amount of $47,875.62 inclusive of
disbursements and HST, for the period of Aprit 6, 2018 to and including
November 9, 2018 along with supporting dockets (Billing Information Summary).

In addition the Receiver is seeking approval of allocation of its counsel’s fees and

costs incurred from April 6, 2018 to November 9, 2018 as follows:
i $21,629.78 to be allocated towards the proceeds from the sale of the
Ouellette Property; and
i $26,245.84 to be allocated towards the proceeds from the sale of the
Goyeau Property.
Attached hereto and marked as Appendix “10” is the detailed breakdown of the

professional fees and costs incurred by the Receiver's Counsel with respect to

the Ouellette Property and the Goyeau Property.
8
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503 The Receiver has reviewed SimpsonWigle’s accounts dated June 30, 2018 and

6.0

6.0.1

7.0

7.0.1

8.0

8.0.1

November 9, 2018 and, given the Receiver's involvement in this matter, the
Receiver is of the opinion that ali the work set out in SimpsonWigle’s account
was carried out and was necessary. The hourly rates of the lawyers and clerks
at SimpsonWigle who worked on this matter are reasonable in light of the
services required and the services were carried out by lawyers and clerks with

the appropriate levels of experience.

ESTIMATED FEES AND DISBURSEMENTS TO COMPLETE

Provided that there is no opposition to the relief sought herein, the Receiver
estimates that the additional fees and disbursements for itself and the Receiver's
Counsel necessary to complete these proceedings will be $2,850.00, including
disbursements and HST (collectively, the “Ouellette Fee Accrual”) with respect
to the Ouellette Property and $2,950.00, including disbursements and HST
(collectively, the “Goyeau Fee Accrual”) with respect to the Goyeau Property.

RECEIVER’S STATEMENTS OF RECEIPTS AND DISBURSEMENTS

Attached hereto as Appendix “11” is a copy of the Receiver's Statement of

Receipts and Disbursements as at November 8, 2018.

THE RECEIVER'S PROPOSED DISTRIBUTION

720 Ouellette Avenue, Windsor ON

The Receiver in its First Report indicated that FirstOntario held a valid first
mortgage on the Oueliette Property and recommended that subject to a reserve
to satisfy charges made pursuant to the Appointment Order, that proceeds from
the sale of the Ouellette Property be distributed, after payment of certain charges

standing in priority to FirstOntario (as outlined in the First Report), to FirstOntario
9
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8.0.2

or as it may duly assign or direct, subject to a maximum distribution of

$1,197,501.81. As at the date of the Second Report, the Receiver has distributed
$850,000.00 to FirstOntario.

As detailed in the Receiver's Statement of Receipts and Disbursements as at
November 8, 2018, the Receiver holds proceeds from the sale of the Ouellette
Property in the amount of $17,263.00 Accordingly, after payment of the fees and
disbursements of the Receiver and Receiver's Counsel as they relate to the
Ouellette Property, including the holdback for the Ouellette Fee Accrual, the
Receiver recommends that it be authorized to distribute the remainder of the
proceeds from the sale of the Ouellette Property in the approximate amount of
$5,843.00 to FirstOntario or as it may duly assign or direct, subject to a maximum
total distribution of $1,197,501.81. The Receiver anticipates that there will be a

shortfall in making payment to FirstOntario from the proceeds of the sale of the

Ouellette Property.

785 Goyeau Street, Windsor ON

8.0.3 The Receiver in its First Report indicated that Volturara Investments Inc.

(“Volturara”) held a valid first mortgage on the Goyeau Property and the
DiDomizios held a valid second mortgage on the Goyeau Property. The Receiver
notes that Volturara assigned its security to MOS Mortgage One Solutions Ltd.
which has been satisfied in full from the proceeds of the sale of the Goyeau
Property. Further the Receiver understands that DiDomizios assigned its
mortgage security to Scarborough Golf Road Inc. (the “Second Mortgagee”).
The Receiver recommended that subject to a reserve to satisfy charges made
pursuant to the Appointment Order, that proceeds from the sale of the Goyeau
Property be distributed to the Second Mortgagee or as it may duly assign or
direct, subject to a maximum distribution of $550,000.00. As at the date of the
Second Report, the Receiver has distributed $293,005.00 to the Second

Mortgagee.

10
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8.04 As detailed in the Receivers Statement of Receipts and Disbursements as at

9.0

9.0.1

10.0

November 8, 2018, the Receiver holds proceeds from the sale of the Goyeau
Property in the amount of $14,489.00. Accordingly, after payment of the fees
and disbursements of the Receiver and Receiver's Counsel as they relate to the
Goyeau Property, including the holdback for the Goyeau Fee Accrual, the
Receiver recommends that it be authorized to distribute the remainder of the
proceeds from the sale of the Goyeau Property in the approximate amount of
$8,007.00 to the Second Mortgagee or as it may duly assign or direct, subject to
a maximum total distribution of $550,000.00 plus accrued interest. The Receiver
anticipates that there will be a shortfall in making a payment to the Second

Mortgagee from the proceeds of the sale of the Goyeau Property.

DISCHARGE OF THE RECEIVER

Subsequent to the date of this Second Report, and prior to the Receiver's

discharge, the Receiver proposes to attend to the following:
a) The payment of distributions as identified above;

b) Other residual and/or administrative matters in connection with Spergel's
appointment as the Receiver, including the preparation of a final report to

the Office of the Superintendent of Bankruptcy; and

C) Filing of the final Receiver's certificate of discharge.

RECOMMENDATIONS

10.0.1 For the reasons discussed in this Second Report, the Receiver recommends that

the Court grant the relief specified at paragraph 2.0.1 of this Second Report.

DATED at Hamilton this 9" day of November, 2018
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IN ITS CAPACITY AS COURT-APPOINTED RECEIVER OF

FERWIN VENTURES CAPITAL INC.
AND NOT IN ANY OTHER CAPACITY

PN

Trevor&. Pringle; CFE, CiR}“,’ LIT
Senior Principal
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APPENDIX 1
TO THE SECOND REPORT OF THE RECEIVER
DATED NOVEMBER 9, 2018
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Court File No. CV-17-588051-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) WEDNESDAY, THE 3%
e )
JUSTICE (an <y ) DAY OF JANUARY, 2018

FIRSTONTARIO CREDIT UNION LIMITED
Applicant

-and -

FERWIN VENTURES CAPITAL INC.

Respondent

ORDER
(appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section
243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA")
and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the
"CJA") appointing msi Spergel Inc. as receiver (in such capacities, the “Receiver") without
security, of all of the assets, undertakings and properties of Ferwin Ventures Capital Inc.
(“Ferwin” or the "Debtor") acquired for, or used in relation to a business carried on by the

Debtor, including the following properties:

PIN 01172 - 0204 LT

DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12 BLOCK
1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1 PLAN 256
WINDSOR; PT LOT 13 BLOCK 1 PLAN 256 WINDSOR
AS IN WEB86396; WINDSOR

"ADDRESS [ 720 OUELLETTE AVENUE
WINDSOR, ONTARIO
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PIN ' 01172 - 0201 LT

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303
WINDSOR; LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET
WINDSOR, ONTARIO

was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Virginia Selemidis sworn December 7, 2017 and the
Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one
appearing for the Debtor or for any other person on the service list, although duly served
as appears from the affidavit of service, and on reading the consent of msi Spergel Inc.

to act as the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and
the Application is hereby abridged and validated so that this Application is properly
returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101
of the CJA, msi Spergel Inc. is hereby appointed Receiver, without security, of all of the
assets, undertakings and properties of the Debtor acquired for, or used in relation to a
business carried on by the Debtor, including all proceeds thereof, including the following

properties:

PIN 01172 — 0204 LT

DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12 BLOCK
1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1 PLAN 256
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WINDSOR; PT LOT 13 BLOCK 1 PLAN 256 WINDSOR
AS IN WE86396; WINDSOR

ADDRESS 720 OUELLETTE AVENUE
WINDSOR, ONTARIO
PIN 01172 - 0201 LT ]

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303
WINDSOR,; LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET
WINDSOR, ONTARIO

(collectively hereinafter referred to as the "Property”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way limiting
the generality of the foregoing, the Receiver is hereby expressly empowered and
authorized to do any of the following where the Receiver considers it necessary or

desirable:

(8) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security
personnel, the taking of physical inventories and the placement of such

insurance coverage as may be necessary or desirable,
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(e)

(f)

(@)
(h)

-4-

to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or
cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those
conferred by this Order,;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter owing
to the Debtor and to exercise all remedies of the Debtor in collecting such
monies, including, without limitation, to enforce any security held by the
Debtor;

to settle, extend or compromise any indebtedness owing to the Debtor,

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtor, for any purpose pursuant to this Order,

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby conveyed
shall extend to such appeals or applications for judicial review in respect of

any order or judgment pronounced in any such proceeding;
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(k)

(M

(m)

(n)

(0)

-5

to market any or all of the Property, including advertising and soliciting offers
in respect of the Property or any part or parts thereof and negotiating such
terms and conditions of sale as the Receiver in its discretion may deem

appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

M without the approval of this Court in respect of any transaction not
exceeding $50,000.00, provided that the aggregate consideration for
all such transactions does not exceed $200,000.00; and

(ii) with the approval of this Court in respect of any transaction in which
the purchase price or the aggregate purchase price exceeds the
applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, [or section 31 of the Ontario Morigages Act,
as the case may be,] shall not be required, and in each case the Ontario
Buik Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property,

to apply for any permits, licences, approvals or pgrmissions as may be

required by any governmental authority and any renewals thereof for and
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on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(p)  to enterinto agreements with any trustee in bankruptcy appointed in respect
of the Debtor, including, without limiting the generality of the foregoing, the
ability to enter into occupation agreements for any property owned or leased
by the Debtor;

(@) to exercise any shareholder, partnership, joint venture or other rights which

the Debtor may have; and

(n to take any steps reasonably incidental to the exercise of these powers or
the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it
shall be exclusively authorized and empowered to do so, to the exciusion
of all other Persons (as defined below), including the Debtor, and without

interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other
persons acting on its instructions or behalf, and (iii) all other individuals, firms,
corporations, governmental bodies or agencies, or other entities having notice of this
Order (all of the foregoing, collectively, being "Persons" and each being a "Person") shall
forthwith advise the Receiver of the existence of any Property in such Person's
possession or control, shall grant immediate and continued access to the Property to the

Receiver, and shall deliver all such Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related to
the business or affairs of the Debtor, and any computer programs, computer tapes,

computer disks, or other data storage media containing any such information (the
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foregoing, collectively, the "Records”) in that Person's possession or control, and shall
provide to the Receiver or permit the Receiver to make, retain and take away copies
thereof and grant to the Receiver unfettered access to and use of accounting, computer,
software and physical facilities relating thereto, provided however that nothing in this
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the
granting of access to Records, which may not be disclosed or provided to the Receiver
due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records shall
forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver
to recover and fully copy all of the information contained therein whether by way of printing
the information onto paper or making copies of computer disks or such other manner of
retrieving and copying the information as the Receiver in its discretion deems expedient,
and shall not alter, erase or destroy any Records without the prior written consent of the
Receiver. Further, for the purposes of this paragraph, all Persons shall provide the
Receiver with all such assistance in gaining immediate access to the information in the
Records as the Receiver may in its discretion require including providing the Receiver
with instructions on the use of any computer or other system and providing the Receiver
with any and all access codes, account names and account numbers that may be required

to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant
landlords with notice of the Receiver’s intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant
landlord shall be entitled to have a representative present in the leased premises to
observe such removal and, if the landlord disputes the Receiver's entitiement to remove
any such fixture under the provisions of the lease, such fixture shall remain on the

premises and shall be dealt with as agreed between any applicable secured creditors,
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such landlord and the Receiver, or by further Order of this Court upon application by the
Receiver on at least two (2) days notice to such landlord and any such secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver
except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or
the Property shall be commenced or continued except with the written consent of the
Receiver or with leave of this Court and any and all Proceedings currently under way
against or in respect of the Debtor or the Property are hereby stayed and suspended
pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the
written consent of the Receiver or ieave of this Court, provided however that this stay and
suspension does not apply in respect of any "eligible financial contract” as defined in the
BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or
the Debtor to carry on any business which the Debtor is not lawfully entitled to carry on,
(i) exempt the Receiver or the Debtor from compliance with statutory or regulatory
provisions relating to health, safety or the environment, (iii) prevent the filing of any
registration to preserve or perfect a security interest, or (iv) prevent the registration of a

claim for lien.

NO INTERFERENCE WITH THE RECEIVER
11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,
agreement, licence or permit in favour of or held by the Debtor, without written consent of

the Receiver or leave of this Court.
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CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with
the Debtor or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, ali computer software, communication and other data
services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Debtor are hereby restrained until further Order of
this Court from discontinuing, altering, interfering with or terminating the supply of such
goods or services as may be required by the Receiver, and that the Receiver shall be
entitled to the continued use of the Debtor's current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal
prices or charges for all such goods or services received after the date of this Order are
paid by the Receiver in accordance with narmal payment practices of the Debtor ar such
other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of this
Order from any source whatsoever, including without limitation the sale of all or any of the
Praperty and the collection of any accounts receivable in whole or in part, whether in
existence on the date of this Order or hereafter coming into existence, shall be deposited
into one or more new accounts to be opened by the Receiver (the "Post Receivership
Accounts”) and the monies standing to the credit of such Post Receivership Accounts
from time to time, net of any disbursements provided for herein, shall be held by the
Receiver to be paid in accordance with the terms of this Order or any further Order of this
Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor shall remain the
employees of the Debtor until such time as the Receiver, on the Debtor's behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any
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employee-related liabilities, including any successor employer liabilities as provided for in
section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically
agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of
the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to prospective purchasers or bidders for
the Property and to their advisors, but only to the extent desirable or required to negotiate
and attempt to complete one or more sales of the Property (each, a "Sale"). Each
prospective purchaser or bidder to whom such personal information is disclosed shall
maintain and protect the privacy of such information and limit the use of such information
to its evaluation of the Sale, and if it does not complete a Sale, shall return all such
information to the Receiver, or in the alternative destroy all such information. The
purchaser of any Property shall be entitled to continue to use the personal information
provided to it, and related to the Property purchased, in a manner which is in all material
respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information

is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES
16. THIS COURT ORDERS that nothing herein contained shall require the Receiver

to occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession"”) of any of the Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a
spill, discharge, release or deposit of a substance contrary to any federal, provincial or
other law respecting the protection, conservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other
contamination including, without limitation, the Canadian Environmental Protection Act,
the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the
Ontario Occupational Health and Safely Act and regulations thereunder (the
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"Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable Environmental
Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in
Possession of any of the Property within the meaning of any Environmental Legislation,

unless it is actually in possession.

LIMITATION ON THE RECEIVER'’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur na liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except
for any gross negligence or wilful misconduct on its part, or in respect of its obligations
under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program
Act. Nothing in this Order shall derogate from the protections afforded the Receiver by
section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be
paid their reasonable fees and disbursements, in each case at their standard rates and
charges unless otherwise ordered by the Court on the passing of accounts, and that the
Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge
(the "Receiver's Charge") on the Property, as security for such fees and disbursements,
both before and after the making of this Order in respect of these proceedings, and that
the Receiver's Charge shall form a first charge on the Property in priority to all security
interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of
any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its legal
counsel are hereby referred to a judge of the Commercial List of the Ontario Superior

Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall
be at liberty from time to time to apply reasonable amounts, out of the monies in its hands,
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against its fees and disbursements, including legal fees and disbursements, incurred at
the standard rates and charges of the Receiver or its counsel, and such amounts shall
constitute advances against its remuneration and disbursements when and as approved
by this Court.

FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered
to borrow by way of a revolving credit or otherwise, such monies from time to time as it
may consider necessary or desirable, provided that the outstanding principal amount
does not exceed $200,000.00 (or such greater amount as this Court may by further Order
authorize) at any time, at such rate or rates of interest as it deems advisable for such
period or periods of time as it may arrange, for the purpose of funding the exercise of the
powers and duties conferred upon the Receiver by this Order, including interim
expenditures. The whole of the Property shall be and is hereby charged by way of a fixed
and specific charge (the "Receiver's Borrowings Charge”) as security for the payment of
the monies borrowed, together with interest and charges thereon, in priority to all security
interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of
any Person, but subordinate in priority to the Receiver's Charge and the charges as set
out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22 THIS COURT QRDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this Order

shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all

Receiver's Certificates evidencing the same or any part thereof shall rank on a pari passu
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basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.
RETENTION OF LAWYERS

25. THIS COURT ORDERS that the Receiver may retain lawyers to represent and
advise the Receiver in connection with the exercise of the Receiver's powers and duties,
including without limitation, those conferred by this Order. Such lawyers may include the
lawyers for the Applicant herein, in respect of any aspect, matter or thing, provided that
the Receiver is satisfied that there is no actual or potential conflict of interest with respect

to the Applicant's lawyers being so retained.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the
service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at hitp//www.ontariocourts.cal/sci/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service. Subject to Rule

17.05 this Order shall constitute an order for substituted service pursuant to Rule 16.04
of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure
and paragraph 21 of the Protocol, service of documents in accordance with the Protoco!
will be effective on transmission. This Court further orders that a Case Website shall be
established in accordance with the Protocol with the following URL

www.spergel.ca/FerwinVenturesCapital.

27. THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or
distribute this Order, any other materials and orders in these proceedings, any notices or
other correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier,
personal delivery or facsimile transmission to the Debtor's creditors or other interested
parties at their respective addresses as last shown on the records of the Debtor and that

any such service or distribution by courier, personal delivery or facsimile transmission
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shall be deemed to be received on the next business day following the date of forwarding

thereof, or if sent by ordinary mail, on the third business day after mailing.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court
for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to
give effect to this Order and to assist the Receiver and its agents in carrying out the terms
of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the
Receiver, as an officer of this Court, as may be necessary or desirable to give effect to
this Order or to assist the Receiver and its agents in carrying out the terms of this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Receiver is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

32. THIS COURT ORDERS that the Plaintiff shall have its costs of this Application, up
to and including entry and service of this Order, provided for by the terms of the Plaintiff's
security or, if not so provided by the Plaintiff's security, then on a substantial indemnity
basis to be paid by the Receiver from the Debtor's estate with such priority and at such

time as this Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any
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_other party likely to be affected by the order sought or upon such other notice, if any, as

g

this Court may order.

Lol
H_/\’L_/(

ENTERED AT / INSCRIT ATCRONTO
ON/BOOK NO:
LE / DANS LE REGISTRE NO:

JAN 3- 2018

PER / PAR: W
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.

AMOUNT $

1. THIS 1S TO CERTIFY that msi Spergel Inc., the receiver (the "Receiver") of the
assets, undertakings and properties Ferwin Ventures Capital Inc. acquired for, or used in
relation to a business carried on by the Debtor, including all proceeds thereof and

including the following properties:

PIN 01172 -0204 LT

DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12 BLOCK
1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1 PLAN 256
WINDSOR; PT LOT 13 BLOCK 1 PLAN 256 WINDSOR
AS IN WE86396; WINDSOR

ADDRESS 720 OUELLETTE AVENUE
WINDSOR, ONTARIO

PIN 01172 -0201LT

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303 |
WINDSOR; LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET

WINDSOR, ONTARIO

(collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice
(Commercial List) (the "Court") dated the 3™ day of January, 2018 (the "Order") made in
an action having Court file number CV-17-588051-00CL, has received as such Receiver
from the holder of this certificate (the "Lender") the principal sum of $ , being
part of the total principal sumof $______ which the Receiver is authorized to

borrow under and pursuant to the Order.
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2. The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum

equal to the rate of per cent above the prime commercial lending rate of Bank of

from time fo time.

3t Such principal sum with interest thereon is, by the terms of the Order, together with
the principal sums and interest thereon of all other certificates issued by the Receiver
pursuant to the Order or to any further order of the Court, a charge upon the whole of the
Property, in priority to the security interests of any other person, but subject to the priority
of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the
right of the Receiver to indemnify itself out of such Property in respect of its remuneration

and expenses.

4, All sums payable in respect of principal and interest under this certificate are
payable at the main office of the Lender at Burlington, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the hoider of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 2018.

DOCSTOR-#1771742-v8-Model_Receivership_Order (T__Reyes).dac
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msi Spergel Inc., solely in its capacity

as Receiver of the Property of Ferwin
Ventures Capital Inc., and not in its personal
capacity

Per:

Name: Trevor Pringle
Title: Senior Vice-President

DOCSTOR#1771742-v8-Model_Receivership_Order (T__Reyes).doc
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APPENDIX 2
TO THE SECOND REPORT OF THE RECEIVER
DATED NOVEMBER 9, 2018
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Court File No. CV-17-588051-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL COURT
THE HONOURABLE )

)
JUSTICE McEWEN ) MONDAY, THE 70

DAY OF MAY, 2018

BETWEEN:

FIRSTONTARIO CREDIT UNION LIMITED

Applicant

§" -and —

NEenreyne 57 FERWIN VENTURES CAPITAL INC.
Respandent

APPROVAL, VESTING AND DISTRIBUTION ORDER

THIS MOTION, made by msi Spergel Inc. (the “Receiver”), in its capacity as Court-
appointed Receiver, without security, of all of the assets, undertakings and properties of
Ferwin Ventures Capital Inc. (“Ferwin” or the “Debtor”) acquired for, or used in relation

to a business carried on by the Debtor, including the following properties:

PIN 01172 -0204 LT

DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12 BLOCK
1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1 PLAN 256
WINDSOR; PT LOT 13 BLOCK 1 PLAN 256 WINDSOR
AS IN WE86396; WINDSOR

ADDRESS 720 OUELLETTE AVENUE
WINDSOR, ONTARIO
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(the "Ouellette Property” or the “Ouellette Purchased Assets”)

| PIN 01172 -0201 LT

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR: LOT 141 PLAN 1303
WINDSOR: LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET
WINDSOR, ONTARIO

(the “Goyeau Property” or the "Goyeau Purchased Assets”)

(the Ouellette Property and the Goyeau Property are hereinafter collectively

referred to as the “Properties” or the “Purchased Assets’)

for, among other things: (a) approving the sale transaction contemplated by an agreement
of purchase and sale between the Receiver and Euromart international Bancorp Ltd. in
trust dated February 28, 2018 with respect to the Ouellette Property; (b) for an order
vesting in 720 Ouellette Ltd. the Debtor's right, title and interest in the land and building
being the Ouellette Purchased Assets described in the sale agreement; (c) approving the
sale transaction contemplated by an agreement of purchase and sale between the
Receiver and Euromart International Bancorp Ltd. in trust dated February 28, 2018 with
respect to the Goyeau Property; (d) for an order vesting in 785 Goyeau Ltid. the Debtor's
right, title and interest in the land and building being the Goyeau Purchased Assets
described in the sale agreement; and (e) for an order distributing proceeds realized by
the Receiver, was heard this day at the courthouse, 330 University Avenue, Toronto,

Ontario.

ON READING the First Report of the Receiver dated April 6, 2018 and the
appendices thereto including the Confidential Appendices 1 and 2 to the Receiver’s First
Report (the “First Report”), the Affidavit of Leo Agozzino sworn April 11, 2018, the
Affidavit of Antonio DiDomizio sworn April 11, 2018, the Supplemental Report to the First
Report of the Receiver dated April 16, 2018 (the “Supplemental Report’), the Affidavits
of Shannon Brown sworn April 16, 2018, the Affidavit of Leo Agozzino sworn April 25,
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2018, the Affidavits of Italo Ferrari dated April 25, 2018 and April 27, 2018, the Affidavit
of Bruno Joseph Arnold dated May 4, 2018 and on hearing the submissions of counsel
for the Receiver, counsel for the Applicant, counsel for the Debtor, counsel for Sting
Incorporated, < se! for Leo%(:harles Agozzino, counsel for Antonlo and Malgorzata
DiDomizio, counsel fo;lscarborough Golf Rd. In:('gﬂd a representa we o??ﬁgﬁlrchas’;r = ‘: {: ;.{
Euromart International Bancorp Ltd. in trust, belng in attendance, and no one appearing .., o/
for any other person on the service list, although properly served as appears from the c@,-ws«\
Affidavit of Service, filed: G
L swala;
1 THIS COURT ORDERS AND DECLARES that any requirement for service of the ""H"*“'i';
Notice of Motion, the First Report, the Supplemental Report and Motion Record be P'\““al“*)(
and is hereby abridged, that the Motion is properly returnable today and that all
parties requiring notice of this Motion have been duly served and that service on e
all parties is hereby validated and any further service is hereby dispensed with.

2. THIS COURT ORDERS AND DECLARES that the sale transaction contemplated
by Agreement of Purchase and Sale dated February 28, 2018 between the
Receiver and Euromart International Bancorp Ltd. in trust (the “Ouellette
Purchaser”) as Purchaser with respect to the Ouellette Property {the “Ouellette
Sale Agreement”) is hereby approved, and that the Ouellette Sale Agreement is
commercially reasonable and in the best interests of the Debtor and its
stakeholders, the execution of the Ouellette Sale Agreement by the Receiver is
hereby authorized and approved, with such minor amendments as the Receiver
may deem necessary. The Receiver is hereby authorized and directed to take
such additional steps and execute such additional documents as may be
necessary or desirable for the completion of the Transaction and for the

conveyance of the Purchased Assets to the Purchaser

8 THIS COURT ORDERS AND DECLARES that upon the delivery of a Receiver's
Certificate to the Purchaser substantially in the form attached hereto as Schedule
"A” (the "Ouellette Receiver's Certificate"), all of the Debtors’ right, title and interest
in the Ouellette Purchased Assets, specifically, the real property municipally known
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as 720 Ouellette Avenue, Windsor, Ontario, and more particularly described in
Schedule “B” hereto, shall, as duly directed by the Ouellette Purchaser, vest
absolutely in 720 Ouellette Ltd., free and clear of and from any and all security
interests (whether contractual, statutory, or otherwise), hypothecs, mortgages,
trusts or deemed trusts (whether contractual, statutory, or otherwise), liens,
executions, levies, charges, or other financial or monetary claims, whether or not
they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the "Claims") including, without limiting the
generality of the foregoing: (i) any encumbrances or charges created by the Order
of the Honourable Justice Conway dated January 3, 2018 including any lien with
respect to the real property taxes which are the subject of the tax certificate issued
by The Corporation for the City of Windsor dated April 5, 2018, attached hereto
as Schedule E”; and (ii) those Claims listed on Schedule “C” hereto (all of which
are collectively referred to as the "Encumbrances”, which term shall not include
the Permitted Encumbrances, easements and restrictive covenants listed on
Schedule “D”), and, for greater certainty, this Court orders that all of the
Encumbrances affecting or relating to the Ouellette Purchased Assets are hereby

expunged and discharged as against the Ouellette Purchased Assets.

THIS COURT ORDERS that upon the registration in the Land Registry Office for
the Registry Division of Windsor (No. 12) of an Application for Vesting Order in the
form prescribed by the Land Titles Act and/or the Land Registration Reform Act,
the Land Registrar is hereby directed to enter 720 Ouellette Ltd. as the owner of
the subject real property identified in Schedule “B” hereto (the “Ouellette Property”
or the “Ouellette Purchased Assets”) in fee simple, and is hereby directed to delete
and expunge from title to the Ouellette Property all of the Claims listed in Schedule

“C” hereto.

THIS COURT ORDERS that for the purposes of determining the nature and priority
of all Claims, the net proceeds from the sale of the Ouellette Purchased Assets
shall stand in the place and stead of the Ouellette Purchased Assets, and that from
and after the delivery of the Receiver's Certificate all Claims shall attach to the net
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proceeds from the sale of the Ouellette Purchased Assets with the same priority
as they had with respect to the Ouellette Purchased Assets immediately prior to
the sale, as if the Ouellette Purchased Assets had not been sold and remained in
the possession or control of the person having that possession or control

immediately prior to the sale.

THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy
of the Ouellette Receiver's Certificate, forthwith after delivery thereof.

THIS COURT ORDERS that, notwithstanding the pendency of these proceedings,
the vesting of the Ouellette Purchased Assets in 720 Ouellette Ltd. pursuant to this
Order shall be binding on any trustee in bankruptcy that has been appointed or
might be appointed or reappointed in respect of the Debtor and shall not be void
or voidable by creditors of the Debtor, nor shall it constitute nor be deemed to be
a settlement, fraudulent preference, assignment, fraudulent conveyance, transfer
at undervalue, or other reviewable transaction under the Bankruptcy and
Insolvency Act (Canada) or any other applicable federal or provincial legislation,
nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to any

applicable federal or provincial legislation.

THIS COURT ORDERS AND DECLARES that the sale transaction contemplated
by Agreement of Purchase and Sale dated February 28, 2018 between the
Receiver and Euromart International Bancorp Ltd. in trust (the “Goyeau
Purchaser”) as Purchaser with respect to the Goyeau Property (the “Goyeau Sale
Agreement’) is hereby approved, and that the Goyeau Sale Agreement is
commercially reasonable and in the best interests of the Debtor and its
stakeholders, the execution of the Goyeau Sale Agreement by the Receiver is
hereby authorized and approved, with such minor amendments as the Receiver
may deem necessary. The Receiver is hereby authorized and directed to take
such additional steps and execute such additional documents as may be
necessary or desirable for the completion of the Transaction and for the

conveyance of the Purchased Assets to the Purchaser
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THIS COURT ORDERS AND DECLARES that upon the delivery of a Receiver's
Certificate to the Purchaser substantially in the form attached hereto as Schedule
“F* (the "Goyeau Receiver's Certificate”), all of the Debtors’ right, title and interest
in the Goyeau Purchased Assets, specifically, the real property municipally known
as 785 Goyeau Avenue, Windsor, Ontario, and more particularly described in
Schedule “G” hereto, shall, as duly directed by the Goyeau Purchaser, vest
absolutely in 785 Goyeau Ltd., free and clear of and from any and all security
interests (whether contractual, statutory, or otherwise), hypothecs, mortgages,
trusts or deemed trusts (whether contractual, statutory, or otherwise), liens,
executions, levies, charges, or other financial or monetary claims, whether or not
they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the "Claims”) including, without limiting the
generality of the foregoing: (i) any encumbrances or charges created by the Order
of the Honourable Justice Conway dated January 3, 2018 and including any lien
with respect to the real property taxes which are the subject of the tax certificate
issued by The Corporation for the City of Windsor dated April 5, 2018, attached
hereto as Schedule “J” and (ii) those Claims listed on Schedule “H" hereto (all of
which are collectively referred to as the "Encumbrances”, which term shall not
include the Permitted Encumbrances, easements and restrictive covenants listed
on Schedule “I”), and, for greater certainty, this Court orders that all of the
Encumbrances affecting or relating to the Goyeau Purchased Assets are hereby
expunged and discharged as against the Goyeau Purchased Assets.

THIS COURT ORDERS that upon the registration in the Land Registry Office for
the Registry Division of Windsor (No. 12) of an Application for Vesting Order in the
form prescribed by the Land Titles Act and/or the Land Registration Reform Act,
the Land Registrar is hereby directed to enter 785 Goyeau Ltd. as the owner of the
subject real property identified in Schedule “G" hereto (the “Goyeau Property” or
the “Goyeau Purchased Assets”) in fee simple, and is hereby directed to delete
and expunge from title to the Goyeau Property all of the Claims listed in Schedule

“H” hereto.
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THIS COURT ORDERS that for the purposes of determining the nature and priority
of all Claims, the net proceeds from the sale of the Goyeau Purchased Assets shall
stand in the place and stead of the Goyeau Purchased Assets, and that from and
after the delivery of the Receiver's Certificate all Claims shall attach to the net
proceeds from the sale of the Goyeau Purchased Assets with the same priority as
they had with respect to the Goyeau Purchased Assets immediately prior to the
sale, as if the Goyeau Purchased Assets had not been sold and remained in the
possession or control of the person having that possession or control immediately

prior to the sale.

THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy
of the Goyeau Receiver's Certificate, forthwith after delivery thereof.

THIS COURT ORDERS that, notwithstanding the pendency of these proceedings,
the vesting of the Goyeau Purchased Assets in 785 Goyeau Ltd. pursuant to this
Order shall be binding on any trustee in bankruptcy that has been appointed or
might be appointed or reappointed in respect of the Debtor and shall not be void
or voidable by creditors of the Debtor, nor shall it constitute nor be deemed to be
a settlement, fraudulent preference, assignment, fraudulent conveyance, transfer
at undervalue, or other reviewable transaction under the Bankruptcy and
Insolvency Act (Canada) or any other applicable federal or provincial legislation,
nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to any

applicable federal or provincial legislation.

THIS COURT ORDERS AND DECLARES that the Ouellette Sale Agreement and
the Goyeau Sale Agreement are exempt from the application of the Bulk Sales Act
(Ontario).

THIS COURT ORDERS that the Confidential Appendices as defined in the First
Report are hereby sealed until the completion of the Ouellette Sale Agreement and
the Goyeau Sale Agreement or until further order of the Court.
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THIS COURT ORDERS that ltalo Ferrari, within 10 days of the date of this Order,
deliver to the Receiver, Ferwin's books and records, documentation,
correspondence and papers relating in all or in part to Ferwin or its dealings,

property, liabilities and obligations.

THIS COURT ORDERS that the Receiver be and is hereby at liberty to examine
Italo Ferrari under oath, without further order, before an authorized person, in the
City of Woodbridge, with respect to all of the affairs, property or dealings of Ferwin

including:

(a) the underlying reasons for the direction and delivery of mortgage proceeds
to Wilsondale Assets Management Inc. with respect to mortgage registered
as Instrument No. CE770259 on May 9, 2017 between Ferwin as mortgagor

and Antonio DiDomizio and Malgorzata DiDomizio as mortgagees; and

(b)  the use or distribution of the proceeds from the aforesaid mortgage by
Wilsondale Assets Management Inc. and in that regard, Italo Ferrari shall
produce all books, records, documents, papers and correspondence of

Wilsondale Assets Management Inc. with respect to the same.

THIS COURT ORDERS that Italo Ferrari attend for examination upon service upon
him of a notice of examination indicating the time and date of the examination,
along with a copy of this Order, such service may be made by regular mail and
electronic mail to Italo Ferrari at 29 Knudson Lane, Woodbridge, Ontario, L4L 3A6,

italo@wilsondale.ca.

5

THIS COURT ORDERS AND DIRECTS Wilsondale to pay-te—the—Raceiver
$5:008-88-in-retatien-te-the-amountsTolletted from Downtown-WindserBusine
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20480

THIS COURT ORDERS AND DIRECTS that upon the Receiver delivering an
acknowledgement with respect to the termination of its lease at the Quellette
Property, Downtown Windsor Business Accelerator to pay to the Receiver
$4,888.00 representing the rent for the period from January 16, 2018 to January
31, 2018.

THIS COURT ORDERS that the conduct, activities and actions of the Receiver as
set out in the First Report and the Supplemental Report be and are hereby

authorized and approved.

THIS COURT ORDERS that the Receivers Statement of Receipts and
Disbursements, as detailed in the First Report, are hereby approved.

THIS COURT ORDERS that the Receiver's Fees and its Counsel Fees, as detailed
in the First Report, are hereby approved and the Receiver is authorized to pay the

same.

THIS COURT ORDERS that after payment of the Receiver's Fees and its Counsel
Fees herein approved and subject to the Receiver maintaining sufficient reserves
to satisfy all charges as set out in the Appointment Order and as the Receiver

deems necessary to complete the administration of the Receivership proceedings,

(a) the Receiver be authorized to make a distribution from the sale of the

Ouellette Property in the following priority to:

(i) The Corporation of the City of Windsor on account of municipal

property taxes;
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(i) FirstOntario Credit Union Limited on account of its mortgage loan to
the Debtor to a maximum of $1,197,501.81 plus interest from April 5,

2018 pius legal enforcement expense,

(b) the Receiver be authorized to make a distribution from the sale of the

Goyeau Property in the following priority to:

(i) The Corporation of the City of Windsor on account of municipal

property taxes;
(i)  Canada Revenue Agency on account of outstanding HST;

(i) MOS Mortgage One Solutions LTd. on account of its mortgage loan
to the Debtor to a maximum of $413,940.05 plus interest from April
10, 2018;

S “n
"y 280( 282 Scovrboveln Gall Roeod Twe

of all available proceeds realized by the Receiver in accordance in accordance
with the First Report.

25.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in
carrying out the terms of this Order. All courts, tribunals, regulatory and
administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Receiver, as an officer of this Court, as may be
necessary or desirable to give effect to this Order or to assist the Receiver and its

agents in carrying out the terms of this Order.

o
\ <
ENTERED AT/ INSCRIT A TORONTO (\(\M
ON/BOOK NQ:

LE / DANS LE REGISTRE NO:
MAY 0 7 2018

PER/ PAR: /\@
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Schedule A — Form of Receiver's Certificate re Vesting (Ouellette Property)

Court File No. CV-17-588051-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

BETWEEN:
FIRSTONTARIO CREDIT UNION LIMITED
Applicant
-and -
FERWIN VENTURES CAPITAL INC.
Respondent
RECEIVER’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honourable Justice Conway of the Ontario Superior

Court of Justice (the "Court") dated January 3, 2018, msi Spergel Inc. was appointed as

the receiver (the "Receiver") without security, of all of the assets, undertakings and

properties of Ferwin Ventures Capital Inc. (“Ferwin” or the “Debtor") acquired for, or used

in relation to a business carfied on by the Debtor, including, among others, the following

property:

PIN

01172 - 0204 LT

DESCRIPTION

LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12 BLOCK

1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1 PLAN 256 |

WINDSOR; PT LOT 13 BLOCK 1 PLAN 256 WINDSOR
AS IN WE86396; WINDSOR

ADDRESS

720 OUELLETTE AVENUE
WINDSOR, ONTARIO

(hereinafter referred to as the “Ouellette Property” or the “Ouellette Purchased

Assets”).
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B. Pursuant to an Order of the Court dated April 17, 2018, the Court approved the
agreement of purchase and sale between the Receiver and Euromart International
Bancorp Ltd. in trust (the “Ouellette Purchaser”) dated February 28, 2018 (the “Ouellette
Sale Agreement”) and provided for the vesting in 720 Ouellette Ltd. of the Debtor’s right,
title and interest in and to the Ouellette Purchased Assets, which vesting is to be effective
with respect to the Ouellette Purchased Assets upon the delivery by the Receiver to 720
Ouellette Ltd. of a certificate confirming (i) the payment by the Ouellette Purchaser or 720
Ouellette Ltd. of the Purchase Price for the Ouellette Purchased Assets; (ii) that the
conditions to Closing as set out in the Ouellette Sale Agreement have been satisfied or
waived by the Receiver and the Ouellette Purchaser; and (iii) the Transaction has been

completed to the satisfaction of the Receiver.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings

set out in the Ouellette Sale Agreement.
THE RECEIVER CERTIFIES the following:

1. The OQuellette Purchaser or 720 Quellette Ltd. has paid and the Receiver has
received the Purchase Price for the Ouellette Purchased Assets payable on the Closing
Date pursuant to the Ouellette Sale Agreement;

2. The conditions to Closing as set out in the Ouellette Sale Agreement have been
satisfied or waived by the Receiver and the Ouellette Purchaser or 720 Ouellette Lid ;

and

3. The Transaction has been completed to the satisfaction of the Receiver.
4. This Certificate was delivered by the Receiver at ................ on ..
2018.

msi Spergel Inc., in its capacity as Court-
appointed Receiver of Ferwin Ventures Capital
Inc. and not in its personal capacity

Trevor B. Pringle, CFE, CIRP, LIT
Senior Principal
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Schedule B — Quellette Purchased Assets

PIN 01172 — 0204 LT

DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12 BLOCK
1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1 PLAN 256
WINDSOR: PT LOT 13 BLOCK 1 PLAN 256 WINDSOR
AS IN WE86396; WINDSOR

ADDRESS 720 OUELLETTE AVENUE

WINDSOR, ONTARIO
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Schedule C — Claims to be deleted and expunged from title to Real Property
(Ouellette Property)

1. Instrument No. CE147896 is an Application annexing Restrictive Covenants
registered on May 26, 2005, for a period of (10) ten years from May 26, 2005;

2. Instrument No. CE485478 is a Charge registered on September 1, 2011 in favour
of FirstOntario Credit Union Limited;

3. Instrument No. CE485479 is a Notice of Assignment of Rents — Generall
registered on September 1, 2011 in favour of FirstOntario Credit Union Limited;

4. Instrument No. CE547641 is a Charge registered on December 7, 2012 in favour
of Eagle Mechanical Group Inc.;

5. Instrument No. CE654756 is a Certificate registered on April 21, 2015 in favour of
The Corporation of The City of Windsor,

6. Instrument No. CE690515 is a Transfer of Charge No. CE547641 registered on
November 30, 2015 from Eagle Mechanical Group Inc. in favour of Sting
Incorporated;
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Schedule D - Permitted Encumbrances (Ouellette Property)

(unaffected by the Vesting Order)

easement, rights-of-way, or licences in favour of governmental or other authorities
pertaining to the supply of public and/or private utilities, or pertaining to other
governmental services, to these and other lands and premises;

site plan, development, subdivision and/or other agreement made with
governmental authorities, whether or not registered,;

minor encroachments by the subject or nearby buildings or by fences located on
the subject or adjacent properties, onta adjoining properties or streets;

reciprocal agreements;
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Schedule E — Tax Certificate re Ouellette Property
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Schedule F — Form of Receiver's Certificate re Vesting (Goyeau Property)
Court File No. CV-17-588051-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
FIRSTONTARIO CREDIT UNION LIMITED
Applicant

-and —

FERWIN VENTURES CAPITAL INC.
Respondent
RECEIVER’S CERTIFICATE
RECITALS

B. Pursuant to an Order of the Honourable Justice Conway of the Ontario Superior
Court of Justice (the "Court") dated January 3, 2018, msi Spergel Inc. was appointed as
the receiver (the "Receiver") without security, of all of the assets, undertakings and
praperties of Ferwin Ventures Capital Inc. (‘Ferwin” or the “Debtor”) acquired for, or used
i relation to a business carried on by the Debtor, including, among others, the following

property:

PIN 01172 -0201 LT

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303
WINDSOR; LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET

WINDSOR, ONTARIO

(hereinafter referred to as the “Goyeau Property” or the “Goyeau Purchased
Assets”).
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B. Pursuant to an Order of the Court dated April 17, 2018, the Court approved the
agreement of purchase and sale between the Receiver and Euromart {nternational
Bancorp Ltd. in trust (the “Goyeau Purchaser”) dated February 28, 2018 (the “Goyeau
Sale Agreement’) and provided for the vesting in 785 Goyeau Ltd. of the Debtor’s right,
title and interest in and to the Goyeau Purchased Assets, which vesting is to be effective
with respect to the Goyeau Purchased Assets upon the delivery by the Receiver to 785
Goyeau Ltd. of a certificate confirming (i) the payment by the Goyeau Purchaser or 785
Goyeau Ltd. of the Purchase Price for the Goyeau Purchased Assets; (ii) that the
conditions to Closing as set out in the Goyeau Sale Agreement have been satisfied or
waived by the Receiver and the Goyeau Purchaser; and (iii) the Transaction has been

completed to the satisfaction of the Receiver.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings

set out in the Goyeau Sale Agreement.
THE RECEIVER CERTIFIES the following:

1. The Goyeau Purchaser or 785 Goyeau Lid. has paid and the Receiver has
received the Purchase Price for the Goyeau Purchased Assets payable on the Closing

Date pursuant to the Goyeau Sale Agreement;

2. The conditions to Closing as set out in the Goyeau Sale Agreement have been
satisfied or waived by the Receiver and the Goyeau Purchaser or 785 Goyeau Ltd.; and

3. The Transaction has been completed to the satisfaction of the Receiver.
4. This Certificate was delivered by the Receiver at ................ ON saaiisidisssyiig
2018.

msi Spergel Inc., in its capacity as Court-
appointed Receiver of Ferwin Ventures
Capital Inc. and not in its personal capacity

Trevor B. Pringle, CFE, CIRP, LIT
Senior Principal
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Schedule G — Goyeau Purchased Assets

PIN 01172 - 0201 LT
DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303
WINDSOR; LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR: WINDSOR
"ADDRESS 785 GOYEAU STREET
i | WINDSOR, ONTARIO
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Schedule H — Claims to be deleted and expunged from title to Real Property
(Goyeau Property)

1. Instrument No. CE526081 is a Charge registered on July 5, 2012 in favour of

Volturara Investments Inc.;

2 Instrument No. CE770259 is a Charge registered on May 9, 2017 in favour of

Antonio Di Domizio and Maigorzata Di Domizio;

3. Instrument No. CE824334 is a Transfer of Charge No. CE526081 registered on
April 13, 2018 from Volturara Investments Inc. in favour of MOS Mortgageone
Solutions Ltd.
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Schedule | - Permitted Encumbrances (Goyeau Property)

(unaffected by the Vesting Order)

. easement, rights-of-way, or licences in favour of governmental or other authorities
pertaining to the supply of public and/or private utilities, or pertaining to other
governmental services, to these and other lands and premises;

. site plan, development, subdivision and/or other agreement made with
governmental authorities, whether or not registered;

. minor encroachments by the subject or nearby buildings or by fences located on
the subject ar adjacent properties, onto adjoining properties or streets;

. reciprocal agreements;
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Schedule J — Tax Certificate re Goyeau Property
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Court File No. CV-17-588051-00CL

Ontario
SUPERIOR COURT OF JUSTICE

BETWEEN:
FIRSTONTARIO CREDIT UNION LIMITED

Applicant

-and -

FERWIN VENTURES CAPITAL INC.

Respondent
AFFIDAVIT

I, MICHAEL OLYNYK, of the TOWN OF Georgina, MAKE OATH
AND SAY AS FOLLOWS:

[ntroduction

1. 1 am the Controller of Wilsondale Assets Management Inc,
(Wilsondale) as such have personal knowledge of the matters
hereinafter set forth.

2. This Affidavit is made pursuant to a consent Order before
Justice McEwen on May 7, 2018.

3. |t retates to the sum of $5,000.00 paid by Downtown Windsor
Business |mprovement Associétion (Downtown), a tenant at

' premises known municipally as 720 Ouellette Avenue, Windsor,

A

|
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Ontario, for the month of January 2018. Ferwin Ventures
Capital Inc. (Ferwin) was at all material times the Landlord.

Funds Received from Downtown

. The rent payment of $5,000.00 was in fact received on January
2,2018.

. Ferwin did not have a bank account. The affairs of Ferwin were
managed by Wilsondale. Accordingly, as had been the normal
practice, the funds were deposited into the account of
Wilsondale, on the date received, January 2, 2018.

. Thereafter the funds were used to pay outstanding accounts

related to services rendered to Ferwin, as follows:

(a) Plantscape (Windsor)............ HST included $3,265.70
(b) Enwin (Hydro)......................HST included 1,608.28
(c) Enwin (Water)....................... HST included  560.80

. The shortfall / balance of $434.78 was absorbed by Wilsondale.

. The Receiver was appointed on January 3, 2018, one day

following receipt of the funds in question.

_80_
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9. Since the funds were received prior to the appointment of the

Receiver, it is respectfully submitted that Wilsondale had the

authority to use the funds in the manner stated.
10. The Affidavit is made to comply with the ORDER of

Justice McEwen and for no improper purpose.

SWORN BEFORE ME at the City )
of VAUGHAN,
this 22th day of May, 2018.)

— e,

=z 7::?: 9
XN

VINCENT STABILE

A Commissioner, etc.

Province of Ontario
Law Society of Ontario

#30873 )

{": / /
[ { /

1

!
f; I."F \___/).""‘-' \ --_‘I;' '

MICHAE] OLYNYK -
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Evan McCullggh
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From: Laura Moroz <info@plantscape.ca>

Sent: June 6, 2018 11:11 AM

To: Evan McCullagh

Subject: Re: In the matter of the Receivership of Ferwin Ventures Capital Inc.
Attachments: Ferwin Invoices.pdf; ATT00001.htm

Hello Evan

Attached are the invoices in questions. And no, they have not been paid.



SHIPTO
Ferwin Venture Capital inc

720 Ouellette Ave
Windsor, Ontario

Parking Lot & Sidewalks

Subrotal:

Teema: mmmnmm«)muwmca,mm. NOR{LO

nwwnnmmmxwm)

MST & 84507 6488 RTO001

ioomam:

147.55




Ferwin Venture Capital iInc fFerwin Venture Capital inc
720 Ouellette Ave 78S Goyeau
Windsor, Ontarlo Windsor, Ontario

Termx Pmmmmmpmmmmmnmnwes. Oideastie, Ontasio, NOR1LD
2% intaresl charged to o overdus acoount (24% per anraum)

HST & 64507 6488 RT0001

COMMENTS

1,755.00

228.15
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Evan McCullagh
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From: Susan Dodd <sdodd@enwin.com>

Sent: June 7, 2018 9:16 AM

To: Evan McCullagh

Cc: Jeff G St. Louis

Subject: RE: [External] In the Matter of Receivership of Ferwin Ventures Capital INc.
Hi Evan

Yes the cheques were cut end of Feb 2018 and it went to:

FERWIN VENTURE CAPITAL INC.
901-500 OUELLETTE AVE
WINDSOR, ON N9A 1B3

Susan Dodd

Customer Service Representative - Credit
Enwin Utilities

519-255-2727 or

519-255-2888 Ext 541

WWW.enwin.com

From “Evan McCullagh" <EMcCullagh@spergel.ca>
To: "“Susan Dodd" <sdodd@enwin.com>
Cc: "“Jeff G St. Louis" <jgstlouis@enwin.com>

Date: 07/06/2018 09:00 AM
Subject: RE: [External] In the Matter of Receivership of Ferwin Ventures Capital INc.

Hi Susan,
Thank you, was a cheque cut for thase final credits? If so, where were the cheques sent to?

Best regards,

Evan McCullagh — Estate Administrator

)< i Sperzel inc., Licensed Insolvency Trustecs
__j_ Qﬁa ©e 3| King Sucet West, Suite 1602, Box 54, Hami!iton, Ontano, L8P 4 W7
FRDDOOG 55 5572227 | F 905-527-6670
lagh

S EEBC; EI gEEgl % @ggegeb:a | www.spergel.ca

Member of the Indicerdent . i
.*J LARS0EN MENCY IOERDIL Q@_@

eitray Ui etd! ad Wl copes

I contalty poboleed nafotmation asd s intesided only for the numed reepent Distributior diselo wee or copang o tius ennuil b

1 the pamed recipienta prolil
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From: Susan Dodd [mailto:sdodd@enwin.com]

Sent: June 7, 2018 8:55 AM

To: Evan McCullagh

Cc: Jeff G St. Louis

Subject: Re: [External] In the Matter of Receivership of Ferwin Ventures Capital INc.

Hi Evan

Per our conversation yesterday, we did not receive the payments in question. As | stated to you bath account 81925-01 &
81026-01 which are the two account that where final when the request to stop the account took place. Both these
accounts had credit balances due to deposits that had been applied and refund cheques where issued. Please see the
recap of these final accounts below. Please let me know if you need anything further.

Regards

Account 81026-01 (Hydro only) - Balance (2017-12-31) $131.15 - Final Bill $ 84.32 Less $300.03 deposit = Credit $84.56

Account 81925-01 (Hydro, Water and Sewer Service) - Balance (2018-01-04) $2,541.90 - Final Bill $801.59 Less $
5,500.56 deposit = Credit $2,157.07

Susan Dodd

Customer Service Representative
Enwin Utilities

519-255-2727 or

519-255-2888 Ext 541
www.enwin.com

From: "Evan McCullagh" <EMcCullagh@sparmel ca>

To: "sdodd@enwin.cam™ <sdodd@enwin. com=>

Cc "Travor Pringle” <iptingle@spernel ca>, "Mukul Manchanga’ <mmanchandaf@spenel.ca>
Date: 06/06/2018 12:34 PM

Subject [Extemal} In the Matter of Receivership of Ferwin Ventures Capital INc.

Hi Susan,

Further to my voicemail, please advise whether the following payments were made by Wilsondale Asset Management on behalf of
Ferwin Ventures Capital inc.:

Hydro - $1,608.28; and,
- Water - $560.80.

Thank you,

i Spergel inc., Licensed Insolvency Trustees

7| King Street West, Suite 1602, Box 34, Hamilton, Ontario, L8P 4W7
T 905-527-2227 | F 905-527-6670

meculia spernel.ca | www.spergel.ca
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Court File No. CV-17-588051-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
FIRST ONTARIO CREDIT UNTION LIMITED
Applicant
-and -
FERWIN VENTURES CAPITAL INC.
Respondents

AFFIDAVIT OF TREVOR PRINGLE
(sworn November 8, 2018)

], TREVOR PRINGLE, of the City of Hamilton, in the Province of Ontario, MAKE OATH

AND SAY:

1. | am a Licensed Insolvency Trustee with msi Spergel Inc. (“MSV”), the court-appointed
Receiver (the “Receiver”) of all the assets, undertakings and properties of the

Respondents. As such | have knowledge of the matters hereinafter deposed to.

2 MSI was appointed Receiver pursuant to the Order made by the Honourable Justice

Conway of the Ontario Superior Court of Justice on January 3, 2018.

3. Attached hereto as Exhibit “A” and “B” are true copies of the Receiver’s accounts with
respect to professional fees incurred in respect of the receivership of Ferwin Ventures
Capital Inc. for the period April 5, 2018 to November 7, 2018 in the amount of

$19,687.50, not inclusive of HST. This represents a total of 77.10 hours at an average

rate of $255.35 per hour.
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a. In addition the Receiver has allocated its fees incurred from April 5, 2018 to

November 7, 2018 as follows:

i. $12,592.00 to be allocated towards the proceeds from the sale of the Ouellette
Property; and
ii. $7,095.50 to be allocated towards the proceeds from the sale of the Goyeau
Property.
4, To the best of my knowledge the rates charged by MSI in connection with acting as
Receiver are comparable to the rates charged by other firms in the Hamilton market for

the provision of similar services.

5. I make this affidavit in support of the Receiver’'s motion for; inter alia, approval of its

fees and disbursements and not for an improper purpose.

SWORN BEFORE ME at the City
of Hamilton, in the Province of
Ontario, this 8" day of November, 2018.

mmissionner, etc.

Tammi Michelle Oddl, a Commissiones, etc,
Province of Ontario, for msl Spergeline.
Explres October 24, 2021,



_ mmi Michelle Oddi, a Commissloner, etc,
Filters Used: Provinee of Ontarlo, For msl Sperget inc.
- Time Entry Date: 4/5/2018 to 11/7/2018 Exp“sOctoberZé.lOZl

- File ID: AAFERW-R: to AAFERW-R:

Eimbit

3! AL\

Detailed Time Dackets

Printed an: 11/8/2018

Page 1 of 6
File Name (ID): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Alan Spergel (ASP)
Fri 04/20/2018 Review/sign cheque 0.10 $385.00 $38.50
Mon  04/23/2018 Review and sign cheque 0.10 $385.00 $38.50
Thur  05/10/2018 Review/sign cheque 0.10 $385.00 $36.50
Alan Spergel (ASP) 0.30 $115.50
Deborah Hornbostal {DHO)
Wed  04/11/2018 Review and approve accounts payable 0.10 $385.00 $38.50
Mon  04/16/2018 Revnew and approve accoums payable 0.10 $385,00 $38.50
Tues  04/24/2018 Rewew and approve accounls payau{e 0.10 $385.00 $38.50
Thur  05/24/2018 Review and approve accounts payable 0.30 $385,00 3115.50
Tues  05/29/2018 Rev:ew and | approve accounts payable a.10 $385,00 $38.50
Thur  06/07/2018 Rewew and approve | accounls payable 0.20 $385.00 $77 00
Thur  06/21/2018 ‘Review and approve accounts payable 0.20 338500 $77.0C
Deborah Hombastel (DHO) 1.10 $423.50
Evan McCullagh (EMC)
Thur  04/05/2018 . Finalize and revise fee affidavit; aprendices for report. Correspondence 1.25 $100.00 $125.00
with Windsor re tax stalement Prep projected SRD. -
Fni 04/06/2018 - Review and finalize appendices, discussion with TP Corraspondence 0.30 $100.00 $30.00
from [nsurer re Mlsondale faifed to make payment.
Mon  04/16/2018 - Drop supplement raport at law office; 0.30 $100.00 $30.00
- Discussion with Adriana at FCA re insurance coverage, prepare draft
insurance and vacancy forms.
- Review quote from FCA. - . = ;
Thur 04119/2018 General IJ 50 $100.00 $50.00
Fri 04/20/2018 General 075 $100.00 $75.00
Mon 05/14/2015 - Review and update projected cash flow, email TP 0.50 $100.00 $50.00
) - Prepare projected SRD re Quellette
Thur  05/17/2018 - Review financial records 0.50 $100.00 $50.00
Tues 05/22/2018 - D)scusswn wnlh Rocco re sale closing, security checks securlty alarrn, 1.00 $100. Oﬁ $100.00
drop Keys off;
- [iscussion with Enwin and Union Gas re final meter read;
- Discussion wilh Security One re close account, cellular module;
- Drop closing decuments off at Lawyars, amail lawyer re utllities. -
Wed  05/23/2018 - Reyview and prepare draft prc;ected SR, raview and discussion with TP, 1.00 $100.00 $100.00
- Discussion with Rocco re. cellular module, keys. ~ )
Thur  05/24/2018 - Compilete insurance change form, send to FCA re cancel |nsurance 100 3100.00 $100.00
- Ga to bank re deposit funds from sale.
- Review and prep CHQ REQs for Property Taxas, {egal, commission,
FOCU;
S ol Cprrespondenqeﬁmmﬁkga_gkmg re CHQ REQs proceeds from sale B
Fri 05/25/2018 - Drop off CHQ off at FOCU, draft cover letler; 0.30 $100.00 $30.00
L= Draft cover lettar re commission cheque, rTange | courief, o )
Wed  05/30/2018 - Draft letters for receivers advance, property taxes, arrange courier of 0.25 $100.00 $25.00
cheques, carrespondence with City of Windsor; drop receivers advance
B rapaymment cheque off at Hamiltan branch; ) i . s = —
Thur  05/31/2018 review FCA insolvency manual prep CHQ REQ re ﬁnal |nv0|ce 0.10 $100.00 3$10.00
Fr 06/01/2018 = ‘Review Lockit Key mvonce prepare CHQ REQ 010 - $100.00 515._00
Mon  06/04f2018 -  Draf uprated SRD, discission with TP; 025 $100.00 $25.00
Tues 06/05/2018 - Raviaw responding afﬁdavlt review financials re Enwm Plantscape 075 $100.00 §75.00
provide comments ta M and TP, discussion with TP;
- Raview statements from Cily of Windsor, prep CHQ REQs for finai
payments, email corraspondence with purchasers lawyer and city of Windsor.
- Gorraspandenca la Plantscape re invoices paid by Witsondale, o : ’ -
0.50 $100.00 $50.00

Wed  06/06/2018 - Review Plantscape email, compare invoices;
- Email correspondence and discussion with Susan at Enwin re
investigation of payments made;
- Begin draft memo. —

w Sandain Repet Comyrght © 2518 B0OR Sahware, Inu
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Filters Used:
- Time Entry Date: 4/5/2018 to 11/7/2018
- File ID: AAFERW-R: to AAFERW-R:
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Detailed Time Dockets

Printed on: 11/8/2018

Page 2 of 6
File Name (ID): FERWIN VENTURES CAPITAL INC. (RAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Evan McCullagh (EMC)
Thur  06/07/2018 - Email corespondence with.Enwin, TP and MM re credits, funds not paid 0.50 $100.00 $50.00
etc.
- Dratmemo to file re emwin. o -
Wed  06/13/2018 - Review final invoices from Enwnn prep CHa REQ. 0,10 $100.00 $10.00
Tues 08He/2018  Draft Projected SRDs, discussion with TP. Review comespondance with City 0.75  $100.00 $75.00
__ of Windagy, discharna of lien fee, prep CHQ REQ. R
Wead  06/20/2018 - Continue draft SRDS W\R!JUS REVISIONS AND DISCUSSION WITH 0.50 $100.00 $50.00
TP,
- . Dralt chq regs for FOCU, Searborcugh and Simpson Wigle. S o
Fri 06/22/2018 - Drop chg off at simpson wigle, prep cover letter. latter to windosr re fi nal 0.30 $100.00 $30.00
 paymant dmn,_,____:ait‘alFO(‘Ll B e e — .
Wed  07/04/2018 Review legal invoice, prep chq req far xppmvat = B 0.10 $110.00 $11.00
Mon  07/09/2018 Finalise Interim Report and SRD 10 OSE. 0.50 $110.00 $55.00
Wed 07/11/2018  Oraft cover latler for legal payment, drop off ¢hq and letter, 0.10 $110.00 ~$11.00
Thur  09/27/2018 Draft updated Intenm prnjeded SRD, Discussion with TP 0.50 $110.00 $55.00
Tues 10/02/2018 Prepare RC59, RT0002 requesi and close RT0001 raquesL Discussion with 0.30 $110.00 $33.00
MM.
Mon  11/05/2018 - Discussion with TP re Enwin credn email to Lawyar re same, 0.30 $110.00 $33.00
Tuss 117087078 " Draft fee affidavis review WIP. Discussion with TP discussion with David 0.75 '$110.00 $82.50
Jackson, lawyer re Enwin credit. LVM and email carrespondence with enwin
ra additonal detalls, Corresgondance with lawyear re saime.
Wed  11/07/2018 - Review GL, dratt SRD fer final report fo court; feview wﬁ'eapcndanae 0.75 $110.00 $82.50
= from Lawyer: updatn a projectad SRD . — - ) .
Evan NlcCuIlagh (EMC} 14.30 $1,513. 00
Eilean Sturge (EST)
Thur  05/31/2018 Run WIP and dratt invoice; finalize invoice 0.50 $175.00 $87.50
= r = = = I
Elloon Sturge (EST) 0.50 $67.60
——
Harvey S. Lipman (HLY)
Tues 04/17/2018 To cheque review and sign o 0.10 $385.00 $38.50
Harvey S. Lipman {HLI) 0.10 $38.50
Haran Sivanathan (HS))
Mon  04/23/2018 Deposit, Cheque, Pre-Authorized payment, Review Files, GIC's and Bank 0.20 $100.00 $20.00
raconciliation ) =
- i :
Haran Sivanathan (HSI) 020 $20.00
— e
Inga Friptuleac (IFR)
Mon  04/09/2018 Issue cheque 0.20 $30.00 $6.00
Mon  04/16/2018  Issue cheques ) 020 $30.00 " $6.00
Mon  04/23/2018 lssue cheques 0.60 $30.00 $18.00
Mon  05/07/2018 |ssue cheque . 0.20 $30.00 $6.00
Tues  05/22/2018 Issue chegues B 1.00 $30.00 $30.00
Mon  05/28/2018 |ssue cheques ) 1.00 $30.00 $30.00
Mon 08/04/2018  _lssuecheques ) ) . 140 $30,00 $42.00
Mon  06/18/2018 Isue cheques ) 1.00 $30.00 $30.00
Mon  06/25/2018 Prepare d'neque 0.20 $30.00 $6.00
Tues 07/03/2018 Issue chegue, 0.20 $30.00 $6.00
Mon 07/16/12018 Depassl 0.20 $30.00 $6.00
S . 5 Saems
Inga Friptuleac {IFR) 6.20 $186.00
— i
Mukut Manchanda (MMA)

L@

Yiab Ruite Sianda:d Repont Copyaght § 2818 BCE Scitware, Inc



Fifters Used:
- Time Entry Date: 4/5/2018 1o 11/7/2018
- File ID; AAFERW-R: lo AAFERW-R:

File Name (ID): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)

Detailed Time Dockets

Printed on: 11/8/2018

Page 3 of 6

Day Date Memo

B-Hrs

B-Rate

Amount

Mukul Manchanda (MMA)

Fri 04/06/2018 April 4 - Email exchanges with E. McCullgh regarding the receiver's
statement of receipt and disbursements.

April 5 - Recalpt and review of the draft fee affidavit. Sent an email to E.
McCuligh cantaining my eomments. Receipt and raview of tha discharge
statement of Valutarara. Racaipt and review of an emall contalning the
seurity opinion letter related 1o FirstOntario's securily. Receipt and review
the seclirity opinion latter refated (o the mongage security. Revised the
repart of the receiver and ermailed blackiing and clean copies of same [a
T. Pringle. Emall exchangss with £, McCullagh regarding projectad
statement of receipt and disbursements. Receipt and review of the payaut
statement from FirstOntario.

April 6 - Raceipt and review of the report to court with D. Jacksan's
camments. Telephone discussion with T, Pringle ragarding amedning the
appendices related to the tee allocation. Amended the report and emailed
same to T. Pringle. Receipt and review of the motion record.

Mon  04/09/2018 Uploaded the motion record on the case website.

Wed  06/06/2018 Review of the documents received from Wislondale, Review of email
exchanges with Plantscape and Enwin, Email exchanges with T. Pringle
and Evan regarding the $5,000 received by Wilsondale from Downtown
Windsor Business Accelerator

Thur  06/07/2018 Draft letter to DWBA regarding lease and payment of outstanding rent.
Review of email exchanges regarding credits from Enwin and responding

) materials filed by Wilsondale in suppert of the $5,000.

Tues  06/12/2018 Receipt and review of the endorsement of Justice McEwen.

Tues 06/19/2018 Email exchanges with T. Pringle regarding the letter to J. Armeland.
Discussion regarding preparing the final report of the receiver fo cbtain

discharge - — P

Wed  06/20/2018 Email exchanges with J. Armeland regarding the outstanding rent.
Receipt and reveiw of an email from C. Pressey advising thathe is
warking on getting the cash in order tc cover the outstanding rent.

Wed  07/04/2018 Receipt and review of an email from T. Pringle regarding a cheque
requisition. Receipt and review of an email from E. McCullagh containing
the cheque requisition. Appraved same and emailed same to E.
McCullagh. — N

Wed  07/11/2018 Email exchanges with J. Armeland regarding the outstanding rent from
Downtawn Windsar Accelrator. Receipt and review of an email from J.
Armeland advising that his client is aiming to pay ihe outstanding rent to
us by end of July or early August Sent an emailto T Pringle advsiing him
of the response and asking if we should be pushing for a deadline for
DWBA ta pay Us by. Sent an email to J. Armeland advising that in the
event the payment is not by end of July I will follow up with him regarding
same. - - -

Mon  07/16/2018 Email exchanges with J. Armeland regarding the rent check and delivery

B . of same. - B -

Wed 07/18/2018 Draft report.

Fri 07/20/12018 Drafted report to court.

Mon  07/23/2018 Drafted the report to court and ermailed same to T. Pringle.

Thur  07/26/2018 Uploaded all of the relevant documerits on the case website.

Tues 10/02/2018 Receipt and review of an email from E. McCullagh containing the GST10
and Request to Close Business Account forms. Telephone discussion
with E. McCullagh regarding the forms required to be submitted.
instructed him to complete an RC59 form. Receipt and review of the RC
59 form. Made edits to RC59, GST10 and Request to Close business
account forms and prepared an executed copy of all the forms. Scanned

1.80

0.20
1.40

060

0.30
010

0.20

0.20

0.40

0.20

0.60
770
420
0.50
070

Mukul Manchanda (MMA)

and emailed the forms to E. McCullagh.

Phillp H. Gennis {PGE}
Wed 9.4/1 1712016 Review and approve payable

WWan Siite Standad Repert Cupyrignt € 20+2 BOS Saltware joc

13.10

0.10

$290.00

$280.00
$280.00

$290.00

" $290.00
$290.00

$290.00

$290.00

$250.00

$290.00

$290.00
“$200.00
$290.00
$290.00
$290.00

$3B5.00

$522.00

$58.00
$406.00

$174.00

$87.00
$29.00

$58.00

$58.00

$116.00

$58.00

$174.00
$493.00
$1,218.00
$145.00
$203.00

$3,799.00

$38.50
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Filters Used

- Time Entry Date: 4/5/2018 to 11/7/2018

- File ID: AAFERW-R: fo AAFERW-R:

Detailed Time Dockets

Printed on: 11/8/2018

Page 4 of 6
File Name (ID}: FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Philip H. Gennis {PGE)
Tues  04/24/2018 Review and approve payables - 0.20 $385.00 $77.00
Thur  05/10/2018 Review and approve payablzs. 010 $385.00 $38.50
Tues 705/29/2018 Review and | approve | payables o o . 020 $385.00 §77.00
Thur  05/31/2018 Rewew and  approve payables B 0.0 $385.00 $38,50
Tues  08/05/2018 Rewew and approve | payables o B B ) 0.20 $385.00 $77.00
Thur  06/28/2018 Rev|ew and approve payables 010 5385 soa "$38.50
Fri 07/06/2018 Revnew and approve | payab|es 0.10 $395 00 $39.50
Philip H. Gennis (PGE) 1.10 $424.50
Trevor Pringle (TPR)
Thur  04/05/2018 prepars malsrialsirepart for Gourt; tdw's David Jacksan, lawyer re draft 2,40 $385.00 $924.00
report ta Court; correspond wiin lvano D'Onofrig; review property tax
statement re Ouelletie; review fee affidavit, time dockels; correspend with
Ross Macfarlane, lawyer re ILA, correspond with Howard Manis, lawyer;
review and make changes to draft report to Gourt; review independent
legal opinion fromi Flett Becartio re FirstOntanc morigaga; review
appendicas to report; raview projectad stalement of receipts and
disbursements: raview title search re Quellgtte; review FirstOntario
mortgage statement; review Flett Becarrio legal invoice; conference call
with Dave Schurman, FirstOntario & David Jackson, lawyer re
investigating payment to Wilsandale re 2nd morigage proceeds from
Goyeau
Fri 04/06/2018 review and make changes to appendlces/report to Court; tdw" s David 0.90 $385.00 $346.50
Jackson, lawyer; raview and execula fee affidavit; review SimpsaniWigle
LLP fee affidavit; axecuts first repart ta Court; review Notica of Motion
Mon  04/09/2018 mrrespcndence re Sﬂng martgage: ra\new Mouun Record .10 $385.00 $36.50
Tues  04/10/2018 review and approve payment of |.|1.|Im«I tﬂl review Gh. tdw Brook 0.20 $385,00 $77.00
. Handysides, CBRE - - B
Wed  04/11/2018 review and approve payment of secumy |nv0|ce tdw David Jackson 0.20 $385.00 $77.00
lawyer re draft Order; correspondence re closing date, Approval & Vesling
Order: correspondence re insurance cancellation -
Mon  04/16/2018 review and execute supplemental report to Court; review Factum; tdw 0.20 $385.00 $77.00
David Jacksan, lawyer; review and execute FCA insurance survey form;
review FCA insurance quate - _
Tues  04/17/2018 attend al Court (330 University Ave. Toronto) re approval of APS 3.00 $385.00 $1,155.00
discussions with David Jackson, Ross Macfariane & Jack Berkow/,
fawyers; attend in chambers with Justice McEwen re adjournment of
motion to approve APS; tdw Virginia Selemidis, FirstOntario;
) ) discussions/cormespondence re examinations of ltalo et al - - . - -
Wed  04/18/2018 comrespond/tdw Brook Handysides, CBRE re adJournment of Ceurt 0,20 $385.00 377.00
approval mation; tdw Joe Bergman; review Quellette APS terms .
Thur  04/19/2018 review FCA insurance conﬂrmatnon oorrespondence re examlnatmns 0.40 §385.00 $154.00
conference call with Ross Macfarlane & David Jacksan, lawyers re
examinations; review and make changes to prejected SRD; review and
approve payment o of FCA insurance invoice; revisw GiL o
Fri 04/20/2018 review and approve payment of ut|||ty monoes revnew GIL 0.10 $£385.00 $38.50
Wed  04/25/2018 tdw Ross Macfarane, lawyer re examlnahons review G/L, revnew Leo 0.20 » sabé.oo '575.'00'
o Agozzmn affidavit: cnrresunndftdws David Jackson, lawyer - o
Fri 04/27/2018 tdw Brook Handysndes CE!RE re Euromart; taw Ross Macfarlane lawyer 0.10 $385.00 $38.50
Mon  04/30/2018 conference call with David Jackson & Ross Macfarlane, lawyers re Court 0.30 $385.00 $115.50
approval; review Agozzino Factum, Ferrari et al Factum & Ferrari et al
Rasponding Molion Record
Tues  05/01/2018 tdw Ross Macr:sllane Iaw:.rer re adjournrnen( of Court date tdw David 0.10 $385,00 $38.50
Jackson, lawyer o - _
Wed  05/02/2018 tdw Brook Handysldes CBRE tdw_lvano D Onofno ] 0.10 $385,00 $38.50
Fri 05/04/2018 oorrespond/tdw David Jackson, lawyer; review Euromart afﬁdavnt tdw 0.10 $385.00 $36.50

Sure Slandars

Ross Macfarlane, lawyer

Crpyaght 2

cotn BOF Saitware |

nC
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fRillers|Hiseds Detailed Time Dockets
- Time Entry Date: 4/5/2018 to 11/7/2018
- File ID; AAFERW-R: to AAFERW-R:
Printed on: 11/8/2018
Page 5 of &
File Name (ID): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Trevor Pringle (TPR)
Mcn  05/07/2018 camespond/tdw David Jackson, Iawyer 0.10 $385.00 $38.50
Wed  05/09/2018 review and approve payment of unhw :n'mtoa review G/L 0.10 $385.00 $28.50
Thur  05/10/2018 tdw Braok Handysides, CBRE,_co;responq‘thﬂanld iackson, lawyer 0.10 $385.00 $38.50
Fri 05/11/2018 review G/L; correspond with Jim Brown, lawyer re closing date of May 0.10 $385.00 $38.50
B _ 23rd: correspand with Virginia Selemidis, FirstOntario L
Mon  0S/14/2018 corragpond with Virginia Selemidis, FirstOntario. review pro]ected SRD, 0.10 $385.00 $38.50
G/L
Tues 05/15/2018 corraspond with Jim Brown, fawyer re closing; correspond with David 0.10 $365.00 "7 53850
Jackson, lawyer re Vesting Order, correspond with Brook Handysides,
CBRE re Vesting Order )
0.30 $385.00 $115.50

Wed 05/16/2018 review Approval, Vesting & Distribution Order review Endorsement of
Justice McEwen; correspond with Nancy Mousseau, Simpson Wigle LLP
re closing documents; review CBRE commission invoice; tdw Brook
n Handysides, CBRE == S -
Thur  05/17/2018 review financial stalements provided by Howard Manis |nclud|ng general 0.20 $285.00 $77.00
o _ledgers and trial batances; correspand with Haward Marnis, lawyar
Tues  05/22/2018 review and approve paymerit of ulility tills; review and exacute closing
documants re 720 Dugliette ineluding Acknowledgement & Direction ra
Title, Dec|aration, Direction re Funds, Vendor's Confi irming Certificate,
Receiver's Certificate & Vandor's Undertaking; review amended
statement of adjustments; discussions/correspondence re closing

0.60 $385.00 $231.00

Wed  05/23/2018 review projected SRD; review G/L; correspond with Brook Handysides, 0.50 $385.00 $192.50

CBRE; correspond with Virginia Selemidis, FirstOntario; carespond with
Nancy, Simpson Wigle LLP re closing; tdw Jim Brown, lawyer re deposit;
review and execute amended receipt for funds; review amended
statement of adjustments; correspondence re Quellette final security
enack; correspand with lvano D'Onoffio I
Thur  05/24/2018 review and sign FCA insurance cancellation; tdw Vrgnnca Selemldls
FirstOntario; review $2.1miflion bank draft from Simpson Wigle; review
and approve payment of realtors commission; review and approve
payment of property taxes; review and approve paymant of distribution of
_$850K to FirstOntario - B - -
Fn 05/25/2018 review and sign wrrespondence to FnrstOntano & CBRE 0.10 $385.00 $38.50
Mon  05/28/2018 review Respondnng Application Recard from Howard Manls, Iawyer re 0,10 $385.00 $38 50
) DWBIA January rent - -
Wed  05/30/2018 review and sign letter to City of Windsor; review property tax statement, 0.10
_carrespandence re FCA insurance premiums . .
Thur  05/31/2018 review and approve payiment of FCA insurarice invaice; review and

approve feesinvoicea ——— e ————— o
0.10 $385.00 $38.50

0.20 $385.00 $77.00

$385.00 $38.50

0.10 $385.00 $38.50

Fn 06/01/2018 review and approve payment ofﬁnal sewnty check invoices; review and
sign letter to CRA re deemed trust claim payment; carrespondence re
_ prapeity taxes
Mon  06/04/2018 correspand wicall David Jackson lawyer; tdw Virginia Selern|d|s 0.20 $385.00 ~ s77.00
FirstOntario; review statement of receipts and disbursements; review trial
o B balance — .
Tues 06/05/2018 review and approve paymen! of property taxes; review Ouelleﬁe
discharge certificate re property tax lien; review Application Record from
Manis/Affidavit of Michael Olynyk; tdw David Jackson, lawyer, review
Plantscape invoices
Wed  06/06/2018 correspondence re unpald Plantscape invoices; review pm-e:;ted SRD 0.10 $385.00 $38.50
Thur  06/07/2018 correspondence re Enwin credit paid to Wilsondale; review and approve 0.10 $305.00 © 33850
- _payment of utility invoice; review and approve letertoDWBA
Wed  06/13/2018 review and approve payment of final utility invoices
Fri 06/15/2018 tdw Virginia Selemidis, FirstOntario
Mon  06/18/2018 conference call with Virginia Selemidis, FirstOntario & David Jackson, 0.10 $385.00

lawyer : N I )

020 $385.00 T s77.00

0.10 $385.00 $38.50
0.10 $385.00 $38.50
$38.50

eie Slandmd Repert Copynghs 7 2618 30 Seflwara Inc
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Tammi Michelle Oddl, a Commissioner, etc,

Filters Used: . .
Prom tarko, | Spergel Detailed Time Dockets
- Time Entry Date: 4/5/2018 to 11/7/2018 Expke“ﬁ):tfo%nerﬂ, 2'3‘2'1'“ e
- File ID: AAFERW-R: to AAFERW-R:
Printed on: 11/8/2018
Page 6 of 6
File Name {ID}: FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Trevor Pringle {TPR)
$77 00

Tues  06/19/2018 review and approve payment to Gity of Windsor re lien removal fee; tdw 0.20 $385.00
David Jackson, lawyer; discussions/carrespandanca re DWE3A rent, final
SRD, final report to Court ) N

Wed  06/20/2018 review and make changes to pro;ecte;i statement tof r recelpts and 0.90 $385.00 $346.50
disbursements: review GJ/L: correspondence re DWBA rent; tdw's David
Jackson, lawyer; review Simpson Wigle legal fees, correspond with
Virginia Selemidis, FirstOntario; review and approve distribution o
FirstOntario: review and approve final Union Gas bill; review and approve
payment of Simpson wigle legal fees .
Thur  06/21/2018 tdw Virginla Selemidis, FirstOntarlo 0.10 $385.00 338.50
Fri 06/22/2018 review and sign correspondence to FlrStOntano Slmpscn Wigle & Clty of 0.10 $365.00 $38.50
Windsor -
Mon  08/25/2018 correspondence re praperty taxes, review GIL, ¢ SRD 010  $385.00 $38.50
Mon  07/09/2018  review and sigr 246(2) repart 0.10 $395.00 $39.50
Tues 0710/2018 correspondence re DWBA rent; review SRD, G/L 0.10 $395.00 $39,50
Wed  07/11/2018 carrespondence re DWBA rent review and sngn Ietter to Slmpsnn nge 0.10 $385.00 $39.50
Mon  07M6/2018 coHé'sEorEence ro DWBA rent; review GIL T To10 $395.00 T om0
Wed 07/25/2016  review G/L review and make cﬁang_es to draft second report to Court; I 020  $3gs00 $79.00
review Approval, Vesting & Distribution Oder - )
Tues 08/07/2018 oorrapond wnh Dawd !acksun rawyer rawaw G/L 0.10 $395.00 $38.50
Thur  09/27/2018 review an& make changes to updated statement nt of recelpts and T - " 040 $395.00 N $158.00
disbursements; review G/L; corresponditdw's David Jackson, lawyer re
e feupdate O — N
Mon  11/05/2018  idw David Jackson, lawyer 0.10 $395.00 ~ §3950
Tues  11/06/2018 review and make changes to aff davit; dlscussmnslcorrespondenoe re ) - 0.20 " $395.00 $79.00
Enwin refund cheque, review G/L - - ) .
Wed  11/07/2018 correspondence re Enwin canceled cheque: comespond/tdw David 0.30 $395.00 '$118.50
Jackson, lawyer; review statement of receipts and disbursements; review
draft report to Couirt; review proposal documents for 2218383 Ontariofne. -
Trevor Pringle (TPR) 15.50 $5,984.50

Total for File ID AAFERW-R: $12,692.00

Grand Total: $12,592.00

ie Stanuaca wepor Copyaghe & 2002 0% Soivvare oy




Fillers Used:

- Time Entry Date: 4/5/2018 to 11/7/2018
- File ID: AAFERG-R: o AAFERG-R:

Detailed Time Dockets

Printed on: 11/8/2018

Page 10f4
File Name (ID): Ferwin Ventures Capital (AAFERG-R:)
Day Date Memo B-Hrs B-Rate Amount
Evan McCullagh (EMC)
Thur  04/05/2018 - Finalize and revise fee affidavit; appendices for report. Correspondence 1.25 $100.00 $125.00
. with Windsor re tay atatemant Prep projacled SRD. . .
Fri 04/06/2018 - Review and finalize appendizes, discugsion with TP Correspondence 0.30 $100.00 $30.00
from [nsurer re wilsondale failed to make payment. __ it i . .
Mon 04/158/2018 - Drop supplamant report at law office; 0.30 $100.00 $30.00
- Discussion with Adrana at FCA re insurance coverage, prepare draft
insurance ard vacarcy forms.
! - Reviewquale from FOA. : . —
Tues  04/17/2018 - Updata re court date, discusslion with TP re insurance, advise FCA for 0.50 $100.00 $50.00
coverage;
- Review and prggajgrpr_giecterd_ SRD for Goyeau.
Wed  05/30/2018 - Draft letters for receivers advance, property taxes and legal fees; arrange 0.25 $100.00 $25.00
caurier of CHQs, carrespondence with City of Windsor, drop receivers
advance repayment cheque off at Hamilton branch, LVM with CRA re deemed
trust )
Fri 06/01/2018 - Draft letter to CRA re deemed trust; 0.20 $100.00 $20.00
- Discussion with CRA re deemed trust payment.
Mon  06/04/2018 -  Draft updated SRD, discussion with TP; n 0.25 $100.00 $25.00
Wed  06/06/2018 -  Discussion with David Jackson re MOS, draft Jetter to lawyer. draft CHQ 1.00 $100.00 $100.00
REQ re 1st mortgage payout, draft updated Projected SRD, discussion with
TP, review and prép CHQ REQ re Fleft Baccanonvolee. .. B
Mon  06/11/2018 - Discussian wilh David Hynes, |awyar for 1st morigage heider MOS — 0.10 $100.00 $10,00
_ directionoffunds. . : . :
Tues 06/12/2018 - Correspondence with lawyer for 1st mortgage re direction letter f/u, draft 0.30 $100.00 $30.00
e cover fetter. Arrange for courier. S — _
Thur  06/14/2018 - Update projected SRD., 0.10 $100.00 $10.00
- canfimation of raceipt of 1st mortgage CHQ. . == —
Tues 06/19/2018 Draft Projected SRDs, discussion with TP. 0.50 $100.00 $50.00
Wed  06/20/2018 - Continue draft SRDS, VARIOUS REVISIONS AND DISCUSSION WITH 0.50 $1 0(-).00 $50.00
TF.
- Draftchgreqsfor FOCU, Scaborugh and SimpsonWigle. — s s
Wed  11/07/2018 - Revisw GL, draft SRO for fnal repott 'o court, review corl gspondance 0.75 $110.00 $82.50
from Lawyer, update a projected SRD
G Sl 2 . Y T e ey I .
Evan McCullagh {EMC) 6.30 $637.50
Eileen Sturge (EST)
Thur  05/31/2018 Run WIP and draft invoice; finalize invoice 0.50 $175.00 $87.50
Elieen Sturge (EST) 0.50 $87.50
Mukul Manchanda (MMA)
Fri 04/06/2018 April 4 - Email exchanges with E McCullgh regarding the receiver's 1.80 $290.00 $522.00
stalement of receipt anid disbursements,
Agirll 5 - Recaipt and review of the draft fee affidavit. Sent an email lo E
McCullgh centaining my comments. Recaipt and review of the discharge
<tatement of Volularara. Receipt and review of an-email containing the
seurity opinion letter related to FirstOntarin's security. Receiplt and raview
tha security opinion letter ralated to the mortgage sscurity. Revised the
report of the receiver and emailed blackfine and clean copies of same to
T. Pringle. Emall exchanges with E McCullagh regarding projected
statement of recaipt and disbursements, Receiptand raview of the payaut
statement from FirstOntario.
April 6 - Receipt and review of the report to court with D. Jackson's
comments. Telephone discussion with T. Pringle regarding amedning the
appendices related to the fee allocation. Amended the report and emailed
) _same to T, Pringle. Receipt and review of the motion record. -
Mon  04/09/2018 Uploaded the motion record on the case website. 0.20 $290 00 $58 00
Fri 07/20/2018 Drafted repori to court 0.70 $290.00 $203.00
Man  07/23/2018 Drafted the repart to court and ermaifed same to T Pringls. 0.80 $290.00 $232.00

Sthte Gianddasd Ron

[}

ant Coogagns & 2013 ROF Sotuwasz Ing
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Filters Used:
_ Time Entry Date: 4/5/2018 to 11/7/2018
- File ID: AAFERG-R: to AAFERG-R:

File Name (ID): Ferwin Ventures Capital (AAFERG-R:)

Detailed Time Dockets

Printed on: 11/8/2018

Page 2 of 4

Day Date Memo

B-Hrs

B-Rate

Amount

i

Philip H. Gennis (PGE)
Tues  06/05/2018 Review and approve payables.

Trevor Pringle (TPR)

Thur  04/05/2018 prapare materialsirzport for Court (dw's David Jackson, lawyer re diaft
repor fo Court, faview property lax statement re Goyeau. review fee
affidavit, ime dockets, corrzspond with Davida Petretta, morigagee e
pay-out statemenl; reviaw Voliurara Investments Inc. inorigage discharge
statement; carraspondence re ILA; review and make changes lo drait
report 1o Court; review SimpsonWigle LLP independent fzgal opinion 72

Mukul Manchanda {(MMA)

Phillp H. Gennis (PGE)

Vellurara & Malgorzata marigages; reviaw HST deemed hrust claim;

raview appendicas (o repart, raview projectad statament of receipts and

disbursemerts; review lille search re Goysau

Fri 04/0612018 review and make changes lo appendicesirepert ta Court, tdw's David
Jackson, lawyer, review and execute fee affidavit; review SimpsonWigle

LLP fee affidavit. exacute first report fo Court, review Notice of Motian
Mon  04/09/2018 review Motion Recard review Di Domizio mongage dlscharge statement

re Goyeau

Tues 04/10/2018 tdw lvano D' Onofrio re Di Domizio 2nd mortgage; tdw Brook Handy5|des
CBRE; tdw David Jackson, lawyerre Di Damizio 2nd marigage

Wed  04/11/2018 conference call with David Jackson, lawyer & Ross Macf rlane, Iawyer re

Di Domizio 2nd mortgage on Goyeaufconfiict/morigage

validity/distribution issues,; corespondance re Di Domizic 2nd mortgage
on Goyeau; Idw David Jacksan, |awyer re draft Crder, correspondance re
closing date, Approval & Vesting Order; correspondance re insuranca

cancellation

Thur 04/12/2018 " tdw's Ross Mat:,fadane Iawyer re D| DOle|O 2nd mor(gage
comrespondence ra Di Domizio 2nd morigage, tehw's Dravid Jackson,

Iawyer; call Davide Petratta, Valturara; reviaw Maitz Reply Motion Record
& Factum; eonference call with David Jacksan/Tom Lambert, fawyers &
fioss Macfarlane, lawyer re prepanng supplemental repart; tdw's Brook

Handysides, CBRE

Fri 04/13/2018 review Berkow Mollon Record, correspond/tdw Ross Macfarlane, lawyer

re supplamental repor; correspond/tdw's David Jacksan, lawyer e

supplemantal report; discussions/correspandence r2 books and recaords,
suppiemental report; review Ventan draft affidavit; review and sxecule

supplemantal report to Court re Maltz motion

Sat  04/14/2018 tdw David Jackson, lawyer re supplementsl | repcri

Mon  04/16/2018 review and execute supplemental report to Court review Factum tdw
David Jackson, lawyer, review and execute FCA insurance survey farm;

_review FCA insurance quote

Tues  04/1 712018 artend at Court (330 University Ave Toronto) re approval of APS;
discussions with David Jackson, Ross Macfarlane & Jack Berkow,

Lawysrs; attend in chambsars with Justica McEwen re adjournment aof
mation to approva APS; discussions/correspondence re examinations of

Italo et al; review and make changes fo projecied SROD

Wed 04182018  corresponditdw Brook Handysides, CBRE r2 edjournment of Court
Goyeaud APS terms

appreval motion; idw Joe Bergman;

Thur  04/19/2018 review FCA insurance confirmation; ccrraspondaﬂce re examinations;

conference call with Ross Macfarlane & David Jackson, lawyers re

examinalions; review and approve payment of FCA insurance invoice;

review Gil.

Fri 04/20/2018 review Flett Becarrio Iegal anOICE re oplnlon on Goyeau mortgsge

security, review G/L

Wed  04/25/2018 ldw Ross Maf-far‘lane lawyer ra examlnatlons “veview G/L; review Leo

Agozzino affidavil, correspond Ndw's David Jacksan, lawyer

Fri 04/27/2018 Idw Brook Hanu;rs.dus CBRE re Euromart; tdw Ross Macfadane lawyer

e Slandard Resorl Sopyaght %2018 BRE Scfware, In
¥

3.50

0.10

160

0.60

" 0.10
0.20

0.80

140

0.80

0.40

0.20

2.00

020

0.30

0.20

010

$385.00

$385.00

$385.00

$365.00
$385.00

$385.00

$385.00

$385.00

$385.00
$385.00

§385.00

$385.00

$385.00

$385 00

$385.00

$385.00

$1,015.00

$38.50
-

$30.50

\

$616.00

$231.00

$38.50
" §77.00

$308.00

$539.00

$346.50

$38.50

§77.00

" $770.00

'$77.00

"$115.50

$38.50
$77.00

$38.50
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Detailed Time Dockets

Printed on: 11/8/2018
Page 3 of 4

Day

Date

Memoc

B-Hrs B-Rate Amount

Trevor Pringle (TPR)

Mon

Tues
Wed

Fri

Thur
Fri

Wed

Thur

Tues

Wed

Thur

Thur -

Fri

Tues

Wed

Tues
Thur

Tues

04/30/2018

05/01/2018

05/02/2018
05/04/2018

05/07/2018
05/10/2018
05/11/2018

05/16/2018

05/17/2018

05/22/2018

05/23/2018

05/24/2018

05/31/2018

06/01/2018

06/04/2018

06/05/2018

06/06/2018

06/12/2018

06/1412018

06/19/2018

conference call with David Jackson & Rass Macfarlane, lawyers re Court
approval; review Flett Becarrio account/legal fees; review Agozzino
_Factum, Ferrari et al Factum & Fegsrar et al Respondlr}g_ylotlon Record
tdw Ross Macfaﬂane Iawyer re ad;ournment of Court date; tdw David
Jagkson, lawyer )

tdw Brook Handysides, CBRE - tdw Ivano D' Onofrlo

correspond/tdw David Jackson lawyer; review Euromart affidavit, tdw
_Rass Macfarlane, lawyer

r:.orrespuﬂc!.f:dw Dawﬂ Jackson, Fawyer

vt Brmk Hnnd-,.rsmes CBRE cafraspond with David Jackson, lawysr
review G/l correspond with Jim Brown, lawyer re closing date of May
23rd

rewew Approval Vesting & Distribution Order review Endorsement of
Justice McEwen: correspond with Nancy Mousseau, Simpson Wigle LLP
re closing documents; review CBRE commission invoice; tdw Brook
Handysides, CBRE

review financial statements prowded by Howard Manss |r~dudmg general
ledgers and Inal balances, correspond with Howard Manis. lawyer
revipw and execute closing documents re 785 Goyeau including
Acknewledasment & Direction re Title, Declaration, Direction re Funds,
Vendar's Confirming Ceriificate, Receiver's Gertificate & Vendor's
Undertaking; review amended statement of adjustments;
discussions/corespondenca re closing

review projected SRD, review GiL, :orreapund with Brook Handysrd::s
CBRE: correspond with Mancy, Sifnpson Wigle LLP re closing: ldw Jim
Brown, lawyer re deposit, revisw and exacule amanded receipt lor funds,
review amended statament of adjustmants; review and exacute amendad
receipt for funds; correspond with lvano D'Onofiio

revnew and approve payment of realtors commlsslon re\new and approve
payment of property laxes; review and approve payment of HST deemed
trust claim; review and approve payment of Flett Beccario legal fees

review and approve payment of FCA insurance invoice; review and
approve fees invoice

review and approve payment of of final security check invoices; review and
sign letter to CRA re deemed trust claim payment; correspondence re
property laxas, MOS mortgage

review staternent of receipts and disbursements; correspand/tdw David
Jackson, fawyar re Ferwin G, review trial balance

0.30 $385.00 $115,50

T 010 $385.00 "~ 53850

0.10 $385.00 $38.50
0.10 $385.00 $38.50

" 010 $385.00 $38.50
0.10 $385.00 $38.50
0.10 $385.00 $38.50

030  $385.00 $115.50

0.20 $385.00 $77.00

0.50 $385.00 T $192.50

0.40 $385.00 §154.00

0.10 $385.00 $38.50

0.0 7$385.00 $38.50

0.10 $385.00 $38.50

0.20 $385.00 $77.00

raview and approve payment of property taxes (Goyeau) review
Application Record from Manis/Affidavit of Michael Olynyk; tdw David
Jackson, lawyer; review Plantscape invoices

tdw tvano D'Onofrio; oorrespond:‘tdw David Jackson, lawyer re MOS
menade (Goyeau), review and approve payment to MOS re 1st
mertnage; raview ahd approve payment to Flatt Becarrio for legal fees;
review projected SRD; correspondence re unpaid Plantscape invoices;

review and sign letter to David Hynes, lawyar for MOS }

tow David Jackson, I.,wver re Court, raview MOS Directian re Funds.
review and sign correspondanca to David Hynes. lawyer, revizw Gil.
discussionslcormaspondence re MOoS martgage payment; tdw David
Jackson, lawyer; review projectad SRD, GIL _

tdw David Jackson, lawyer; review Order re 2nd morlgage distribution to
2801262 Searborough Golf Road Inc.

Wb Sune Bianilard Repoit Sappraht € 2018 8QE Sefware i

0.20 $385.00 T Ts7700

0.40 $385.00 $154.00

020 $385.00 $77.00
0.20 $385.00 " s77.00

0.10 $385.00 $36.50
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Filters Used: Detai i
etailed Time Dockets
- Time Entry Dale: 4/5/2018 to 11/7/2018
- File ID: AAFERG-R: to AAFERG-R:
Printed on: 11/8/2018
Page 4 of 4
File Name {ID): Ferwin Ventures Capitsl (AAFERG-R:)
Day Date Memo B-Hrs B-Rate Amount
Trevor Pringle (TPR)
Wed  08/20/2018 review and make changes to projected statemsnt of receipts and 0.60 $385.00 $231.00
disbursements; review G/L; tow's David Jackson, lawyer; review Simpson
Wigle legal faes; review Order of McEwan dated June 12, 2018; review
and approve distribution to 2nd mortgages (2801282 Scarborough Golf
Road Inc.); review and approve payment of Simpson Wigle legal fees;
correspond with Jack Berkow, lawyer
Fri  08/22/2018  review and sign correspondence to 2801282 Scarborough Gold Road 0.10 $385.00 $38.50
o _ lnc.; tdw lvano D'Onofirio I
Wed 07/25/2018 revlew G/L; review and make changes to draft second report to Court; 0.20 $395,00 $79.00
review Approval, Vesting & Distribution Order -
Wed  11/07/2018 cofrespond/tdw David Jackson, lawyer, review statement of receipts and 0.20 $395.00 $79.00
disbursaments; review draft report to Court; review proposal documents
for 2219383 Ontario Inc.
Trevor Pringle (TPR) 13.80 $5,317.00
Total for File ID AAFERG-R:

Grand Total: $7.095.50

Wah Sune Standaid Report Copyright & 2018 BOE Saftware, Inc
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Filters Used:

- Time Entry Date: 4/5/2018 to 11/7/2018
- File ID: AAFERW-R: to AAFERW-R:
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Detailed Time Dockets

Printed on: 11/8/2018

Page 1 of 6
File Name (ID): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Alan Spergel (ASP)
Fni 0472012018 Review/sign cheque 0.10 $385.00 $38.50
Mon  04/23/2018 Review and sign cheque 0.10 $385.00 $38.50
Thur  05/10/2018 Review/sign cheque ) 010 $385.00 $38.50
Alan Spergel (ASP) 0.30 $115.50
Deborah Hornbostel (DHO)
Wed  04/11/2018 Review and approve accounts payable 0.1¢C $385.00 $38.50
Mon  04/16/2018 Review and approve accounts payable 0.10 $385.00 $38.50
T_ues 04/24r2018 Review and approve accounts payable 0.10 $385.00 $38.50
Thur  05/24/2018 Review and approve accounts payable 0.30 $385.00 $115.50
Tues  05/29/2018 Review and approve accounts payable 0.10 $385.00 $38.50
Thur  06/07/2018 Review and approve accounts payable g2¢ $385.00 377.00
Thur  06/21/2018 Review and approve accounts payable 0.20 $383.C0 377.00
Deborah Hornboste! (DHQ) 1.10 $423.50
Evan McCullagh (EMC)
Thur  04/05/2018 - Finalize and revise fee affidavit; appendices for report. Correspandence 1.25 $100.c0 $12500
_ with Windser re tax statemont. Prep projectad SRO. -
Fri 04/06/2018 - Review and finalize appendices, discussion with TP Correspondence 0.30 $100.00 $30.00
- from Insurer re wilsondale failed to make payment. .
Mon  04/16/2018 - Drop supplement reporl at law office; 0.30 $100.00 $30.00
- Disgussion vith Adrana at FCA re insurance coverage, prepare draft
insurance and vacancy forms
- Review quote from FCA.
Thur  04/19/2018 General 0.50 $100,00 $50.00
Fri 04/20/2018 General 0.7 $100.00 $75.00
Mon  05/14/2018 - Review and update projected cash flow, email TP 0.50 $100.00 $50.00
- _Prepare projected SRD re Ouellette -
Thur  05/17/2018 - Review financial records. 0.50 $100.C0 $50.00
Tues 05/22/2018 - Discussion with Rocco re sale closing, security checks, security alarm, 1.00 $100.C0 $100.00
drop keys off;
- Discussion with Enwin and Union Gas re final meter read;
- Discussion with Security One re close account, cellular module;
- Drop closing documents off at Lawyers, email lawyer ro utiltios.
Wed  05/23/2018 - Review and prepare draft projected SRD, review and discussion with TP; 1.00 $100.00 $100.00
- Discussion with Rocco re cellular module, keys.
Thur 05242018 - Complete insurance change form send to FCA re cancel i |nsurance 1.00 $100.00 $100.00
- Go to bank re deposit funds from sale
- Review and prep CHQ REQs for Property Taxes, legal, commission,
FOCU;
= Correspondence with banking re CHQ REQs, proceads from sale. ) ]
Fri 05/25/2018 - Drop off CHQ off at FOCU, draft cover letter; 0.30 $100.00 $30.C0
- Draft cover lettar ra commission cheque, arrange courier.
Wed  05/30/2018 - Draft letlers for receivers advance, property taxes, arrange courier of 0.25 $100.00 $25,00
cheques, corraspondence with City of Windser; drop receivers advance
ropaymant cheque offat Hamilton branch.
Thur  05/31/2018 reviaw FCA insolvency rnanual prep CHQ REQ re final invoice. 0.10 $100.00 $10.00
Fri 06/01/2018 - Review Lockit Key invoice, prepare CHQ REQ 0.10 $100.00 $10.00
Mon 06/04/2018 - Draft updated SRD, dlscussmn W|lh TP; 0.25 $100.00 $25.00
Tues 06/052018 - Review respondmg affi dawt review financials re Enwin, F’Iantscape 0.75 3100.00 $75.00
provide comments to MM and TP, discussion with TP;
- Review statements from Gity of Windzor, prep CHQ REQs for final
payments, email ccrrespcndence with purchasers lawyar and city of Windsor,
- Corraspandercs o flantscape re invoices paid by Wilsandale.
Wed  06/06/2018 - Review Plantscape email, compare invoices; 0.50 $100.00 $50.00

- Email correspondence and discussion with Susan at Enwin re
investigation of payments made;
- Begin drafl merno

Weh Suite Standard Report Coapyngnt 52013 BQE Seftwars, Inc



Filters Used:

- Time Entry Date: 4/6/2018 to 11/7/2018
- File |D: AAFERW-R: to AAFERW-R
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Detailed Time Dockets

Printed on: 11/8/2018

Page 2 of 6
File Name (iD): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Evan McCullagh (EMC)
Thur  06/07/2018 = Email correspondence with Enwin, TP and MM re credits, funds not paid 0.50 $100.00 $50.00
?tc' Draft memo to file re enwin
Wed  06/13/2018 - Review final invoices from Enwin, prep CHQ REQ 0.10 $100.00 $10.00
Tues 06/19/2018 Dr;ftvl;rc;jeéted SRDs, discussion with TP Review correspondence with City 0.75 $100.00 $75.00
z of Windsor, discharge of lien fee, prap CHQ REQ.
Wed  06/20/2018 - Continue draft SRDS, VARIOUS REVISIONS AND DISCUSSION WITH 0.50 $100.00 $50.00
TP;
- " Draft chq reqs for FOCU, Scarborough ard Simpson Wigle
Fri 06/222018 - Drop chq off at simpson wigle, prep cover letter letter to windosr re final 0.30 $100.00 $30.00
_ payment. drop payment off at FOCU
Wed  07/04/2018 Raview legal invoice, prep chq req for approval 0.10 $110.00 $11.00
Maon 07/09/2018 Finalise Interim Report and SRD to OSB 0,50 $110.00 $55.00
Wed  07/11/2018 Draft cover letter for legal payment, drop off chq and lefter 0.10 $110.00 5-11 ca
Thur  09/27/2018  Drakt updated Interim projected SRD. Discussion with TP 050 $110.00 $55.00
Tues 10/02/2018 Prepare RCSQ, RT0002 reduest and close RT0001 request Discussion with 0230 311000 $33 0
MM.
Mon 111052018 - Discussion with TP re Enwin credit, email to Lawyer re same, 0.30 $110.00 $33.00
Tues 11/082018  Draft fee affidavit, review WiP. Discussion with TP; discussion with David 0.75 $110.00 $82.50
Jackson, lawyer re Enwin credit. LVM and email correspondence with enwin
re additional details. Correspondence with lawyor re same -
Wed  11/07/2018 - Raview GL, draft SRD for final report to court; review correspondence Q.75 $110.00 $82.30
from Lawyer; upcate 2 projected SRD i B )
Evan McCullagh (EMC) 14.80 $1,513.00
Elleen Sturge (EST)
Thur  05/31/2018 Run WIP and drgtt invoice; finalize invoice 0.50 $175.00 $87.50
Eileen Sturge (EST) 0.50 $87.50
Harvey S. Lipman (HLI)
Tues 0Q4/17/2018 Ta cheque review and sign 0.10 $385.00 $38.50
Harvey S. Lipman (HLI) 0.10 T sms0
Haran Sivanathan (HSI)
Mon  04/23/2013 Deposit, Cheque, Pre-Authorized payment, Review Files, GIC’s and Barnk 0.20 $100.00 $20.00
_reconciliation =
Haran Sivanathan (HSI) 0.20 $20.00
Inga Friptuleac (IFR)
Mon  04/09/2018 Issue cheque 020 $30.00 $6.00
Mon  04/16/2018 issue cheques 0.20 $30.00 $6.00
Mon  04/23/2018 Issue cheques 0.60 $30.00 $18.00
Mon 050772018 Issue cheque 0.20 $30.00 $6.00
Tues 05722/2018 |ssue cheques 1.00 $30.00 $30.00
Mon  05/28/2018 Issue chedues; 1.00 $30.00 $30.00
Mon  06/0472018  Issue cheques 1.40 $30.00 $42.00
Mon  06/18/2018 |ssue cheques 1.00 $3_0.00 $30.00
Mon 06/252018  Prepare cheque 020 $30.00 $6.00
Tues 07/032018 Issue cheque; 0.20 $30 00 $6.00
Mon 07/162018  Deposit 0.20 $30.00 $6.00
Inga Friptuleac (IFR) 6.20 $186.00

Mukul Manchanda (MMA)

Wb Suite Standacd Baport Copynght @ 2018 BOE Saoftvare, Inc



Filters Used:
- Time Entry Date: 4/5/2018 to 11/7/2018
- File ID: AAFERW-R to AAFERW-R:

File Name (ID): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
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Detailed Time Dockets
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Page 3 of 6

Day Date Memo

B-Hrs

B-Rate

Amount

Mukul Manchanda {MMA)

Fri 04/06/2018 April 4 - Email exchanges with E. McCuligh regarding the receiver's
statement of receipt and disbursements.

April 5 - Receipt and review of the draft fee affidavit. Sent an email to E
MecCullgh containing my comments. Receipt and review of the discharge
statement of Volutarara. Receipt and review of an email cantaining the
seurity opinion letter related to FirstOntario's security. Receipt and review
the security opinion letter related to the mortgage security Revised the
report of the receiver and emailed blackiine and clean copies of same ta
T, Pringle. Email exchanges with E MeCullagh regarding projected
statement of receipt and disbursements, Raceipt and review of the payout
statement from FirstOntario

April € - Receipt and review of the report to eourt with D. Jackson's
comments. Telephione discussion with T, Pringle regarding amedning the
appendices related to the fee allocation Amended the repert and emailed
same to T. Pringle. Receipt and review of the motion recard

Mon  04,C9/2017 Uplcaded the mation record on the 2asc website

Wed  06/06/2018 Review of the documents received from Wislondale. Review of email
exchanges with Plantscape and Enwin. Email exchanges with T. Pringle
and Evan regarding the $5,000 received by Wilsondale from Downtown
Windsar Business Accelerator )

Thur  06/07/2018 Draft letter to DWBA regarding lease and payment of outstanding rent.
Review of email exchanges regarding credits frem Enwin and responding
materials filed by Wilsondale in support of the $5,000.

Tues 06/12/2018 Receipt and review of the endorsement of Justice McEwen.

Tues 06/19/2018 Email exchanges with T. Pringle regarding the letter to J. Armeland
Discussion regarding preparing the final report of the receiver to obtain
discharge S

Wed  06/20/12018 Email exchanges with J Armeland regarding the outstarding rent.
Receipt and reveiw of an email from C. Pressey advising that he is
warking on getting the cash in order to cover the outstanding rent.

Wed  07/04/2018 Receipt and raviaw of an emall from T. Pringle regarding a cheque
requisition. Receipt and review of an email from E. McCullagh containing
the cheque requisition. Approved same and emailed same fo E
McCullagh 3

Wed  07/11/2018 Email exchanges with J Armeland regarding the outstanding rent from
Downtown Windsor Accelrator. Receipt and review of an email from J
Armeland advising that his client is aiming to pay the outstanding rent to
us by end of July or early August. Sent an emalil to T. Pringle advsiing him
of the response and asking if we should be pushing for a deadline for
DWBA to pay us by. Sent an email to J. Armeland advising that in the
event the payment is not by end of July | will follow up with him regarding
same. B ) -

Mon  07/16/2018 Email exchanges with J. Armeland regarding the rent check and delivery

) of same.

Wed 07/182018 Draft report

Fri 07/20/2018 Drafted report to court.

Mon  07/23/2018 Drafted the report to court and ermailed same to T. Pringle

Thur  07/26/2018 Uploaded all of the relevant documents on the case website.

Tues 10/02/2018 Receipt and review of an email from E McCullagh containing the GST 10
and Request to Close Business Account forms. Telephone discussion
with E. McCullagh regarding the forms required to be submitted
instructed him to complete an RC59 form. Receipt and review of the RC
50 form. Made edits to RC59, GST10 and Request to Close business
account forms and prepared an executed copy of all the forms, Scanned
and emailed the forms to E. McCullagh.

Mukul Manchanda (MMA)

Philip H. Gennis (PGE)

Wed  04/11/2018 Review and approve payable.
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File Name (ID): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Philip H. Gennis (FGE)
Tues  04/24/2018 Review and approve payables 0.20 $385.00 $77.00
Thur  05/10/2018 Review and approve payables. 0,10 $385.00 33850
Tues  05/29/2018 Review and approve payables. 0.20 $385.00 $77 00
Thur  05/31/2018 Review and approve payables 010 $385.00 $38.50
Tues 06/05/2018 Review and approve payables 0.20 $385.00 377.00
Thur  06/28/2018 Review and approve payakles. 0.1C $385.00 $38.50
Fri 0?'/06/2018 Review and approve payables. 0,10 $385.00 $39.50
Philip H. Gennis (PGE) 1.10 $424,50
Trevar Pringle (TPR)
Thur  04/05/2018 prepare materials/report for Court, tdw's David Jagkson, lawyer re draft 240 $385.00 $924.C0
report to Court; correspond with ivano D'Onofrio; review praperty tax
statement re Ouellette; review fee affidavit, time dockets, correspond with
Ross Macfarlane, lawyer re ILA; correspond with Howard Manis, lawyer;
review and make changes to draft report to Court; review indeperdent
legal opinion from Flett Becarrio re FirstOntario mortgage; review
appendices to report; review projected statement of receipts and
disbursements, review title search re Ouellelte; review FirstOntario
mortgage statement; review Flett Becarrio legal invoice; conference call
with Dave Schurman, FirstOrtario & David Jackson, lawyer re
investigating payment to Wilsondale re 2nd mortgage proceeds from
Goyeau
Fri 04/06/2018 review and make changes to appendices/report to Court; tdw's David 090 $385.00 $346.50
Jackson, lawyer; review and execute fee affidavit, review SimpsonWigle
LLP fee affidavit, execute first repart to Court; review Notice of Motion
Maon  04/09/2018 correspondence re Sting mortgage, review Motion Record 0.10 $385.00 $38.50
Tues 04/10/2018 review and approve payment of utility bill; review G/L; tdw Brook 020 $2385.00 $77.00
Handysides, CBRE
Wed  04/11/2018 review and approve payment of security invoice; tdw David Jackson 0.20 $385.00 $77.00
lawyer re draft Order; correspondence re closing date, Approval & Vesting
Order; correspondence re insurance cancellation
Mon  04/16/12018 review and execute supplemental report to Court; review Factum; tdw 0.20 $385.00 $77.00
David Jackson, lawyer; review and execute FCA insurance survey form,
review FCA insurance guote -
Tues 04/17/2018 attend at Court (330 University Ave., Toronto) re approval of APS 3.00 $385.00 $1,155.00
discussions with David Jackson, Ross Macfarlane & Jack Berkow,
lawyers; attend in chambers with Justice McEwen re adjournment of
motian to approve APS; tdw Virginia Selemidis, FirstOntario;
discussions/correspondence re examinations of [talo et al
Wed  04/18/2018 correspondftdw Brook Handysides, CBRE re adjournment of Court 0.20 $385.00 $77.00
o approval motion; tdw Joe Bergman; review v Quellette APS terms
Thur  04/19/2018 review FCA insurance confrmatlon correspondence re examinations, 0.40 $385.00 $154.00
canference call with Ross Macfarlane & David Jackson, lawyers re
examinations; review and make changes to projected SRD; review and
approve payment of FCA insurance invoice; review G/L
Fri 04/20/2018 review and approve payment of utlllty invoices; rewew GIL 0.10 $385.00 $38.50
Wed  04/25/2018 tdw Ross Macfarlane, lawyer re examnnahons review G/L review Leo 020 $385.00 377.00
Agozzino a}ffdgvnt,icorrequndltdWs David Jackson, lawyer } B
Fri 04/27/2018 tdw Brook Handysides, CBRE re Euromart; tdw Ross Macfarlane, lawyer 0.10 $385.00 $38.50
Mon 04/30/2018 conference call with David Jackson & Ross Macfarlane, lawyers re Court 030 $385.00 $115.50
approval; review Agozzino Factum, Ferrari et al Factum & Ferrari et al
Responding Motion Record
Tues 05/01/2018 tdw Ross Macfarlane, lawyer re adjoumment of Court date; tdw David 010 $385.00 $38.50
) Jackson, lawyer
Wed  05/02/2018 tdw Brook Handysides, CBRE; 1dw Ivano D'Onofrio 0.10 $385.00 $38.50
0.10 $385.00 $38 50

Fri 05/04/2018 correspond/tdw David Jackson, lawyer; review Euromart affidavit; tdw
Ross Maclariane, laveyer
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File Name (ID): FERWIN VENTURES CAPITAL INC. (AMAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Trevor Pringle (TPR)
Mon  05/07/2018 correspond/tdw David Jackson, lawyer 0.10 $385.00 $38.50
Wed  05/09/2018 review and approve | pay*nent of utility invoice; review G/L 0.10 $385.00 338.50
Thur  05/10r2018 tdw Brook Handystdes, CBRE:; cormespond with David Jackson, lawyer 0.10 $385.00 $38,50
Fri 05/11/2018 review G/L; correspond with Jim Brown, lawyer re closing date of May 0.10 $385.00 $38.50
23rd; correspond with Virginia Selemidis, FirstOntario
Mon  05/14/2018 correspand with Virginia Selemidis, FirstOntario; review projected SRD, 0.10 $385.00 $38.50
B GIL
Tues 05/152018 cofrespand with Jim Brown, [awyer re closing; correspond with David 0.10 $385.00 $38.50
Jatkson, lawyer re Vesting Order; correspond with Brack Handysides,
C.BRE 1 Vesting Order
Wed  05/16/2018 review Approval, Vesting & Distribution Order; reviei Endorsement of 0.30 $385.00 $115.50
Justice MeEwen:; correspond with Nancy Mousseau, Simpson Wigle LLP
re closing documents, review CBRE commission invoice; tdw Brook
Handysides, CBRE
Thur  05/17/2018 raview financial statements provided by Howard Manls |nclud|ng general 0.20 $385.00 $77.00
ledgers and trial balances; correspond with Howard Manis, lawyer
Tues 05/22/2018 review and approve payment of utility bills; review and execute closing 0.60 $385.00 $237.00
documents re 720 Ouellette including Acknowledgement & Direction re
Title, Detlaration, Tirection re Funds, Vendar's Confirming Certificate,
Recelver's Certificate & Vendor's Undertaking; review amended
statement of adjustments; discussions/comespondence re closing
Wed  05/23/2018 review projected SRD; review G/L; comespond with Brook Handysides, 0.50 $385.00 $192.50
GBRE; correspond with Virginia Selamidis, FirstOniario; correspand with
Naney, Simpson Wigle LLP re closing; tdw Jim Brown, lawyer re daposit;
reviews and execute amended recelpt for funds, review amended
statement of adjustments; correspondence re Oueliette final security
check; comespond with lvano D'Onofrio
Thur  05/24/2018 review and sign FCA insurance cancellation; tdw Vlrglnla Selemldls 0.20 $385.00 $77.00
FirstOntario; review $2.1million bank draft from Simpson Wigle; review
and approve payment of realtors commission; review and approve
payment of prapeity taxes, review arid approve payment of distribution of
$850K to FirstOntario
Fri 05/25/2018 review and sign correspondence to FlrstOntarlo & CBRE 010 $385.00 $38.50
Mon  05/28/2018 review Responding Application Record from Howard Manis, lawyer re 0.10 $385.00 $38.50
) a ~ DWBIA January rent
Wed  05/30/2018 review and sign letter to City of Windsor, review property tax statement; 0.10 $385.00 $38.50
corfespondence re FCA insurance premiums
Thur  05/31/2018 review and approve payment of FCA insurance invoice; review and Q.10 $385.00 $38 50
apprave foes invoice
Fri 06/01/2018 reviaw and approve payment of final security check mvoxces review and 0.10 $385.00 $38.50
sign letter to CRA re deemed trust claim payment; correspondence re
property i
Mon  06/04/2018 correspnnd w!call David Jackson, lawyar; tdw Virginia Selemidis, 0.20 $385.00 $77.00
FirstOntario; review statement of recaipts and dishursemaerits; review trial
balance
Tues 06/05/2018 review and approve payment of property taxes; review Cuellatta 0.20 $385.00 $77.00
discharge certificate re proparty tax lian; review Application Record from
Manis/Afidavit of Michae! Olynyk, tdw David Jackson, lawyer; review
Plantscape invajces
Wed  06/06/2018 comespondence re unpald Plantscape invoices; review prolected SRD 0.10 $385.00 338.50
Thur  06/07/2018 correspondence re Enwin credit paid to Wilsondale; review and approve 0.10 $385.00 $38 50
paymant of utility invoice, review and approve latfer to DWBA
Wed  06/1372018 review and approve payment of final utility invoices 0.10 $385.00 $3850
Fri 06/15/2018 tdw Virginia Selemidis, FirstOntario 0.10 $385.00 $38,50
Mon  06/182018 conference call with Virginia Selemidis, FirstOnlario & David Jackson, 0.10 $385.00 $38.50
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File Name (ID): FERWIN VENTURES CAPITAL INC. (AAFERW-R:)
Day Date Memo B-Hrs B-Rate Amount
Trevor Pringle (TPR)
Tues 06/19/2018 review and approve payment to City of Windsor re lien removat fee; tdw 020 $385.00 $77.00
David Jackson, lawyer; discussions/correspondence re DWBA rent, final
SRD, final report to Court
Wed  06/20/2018 review and make changes to pm]ected statement of receipts and 0.80 $385.00 $346.50
disbursements; review GIL, correspondence re DWBA rent; tdw's David
Jackson, lawyer; review Simpson Wigle legai fees; correspond with
Virginia Selemidis, FirstOntario; review and approve distribution to
FirstOntario; review and approve final Union Gas bill; review and approve
payment of Simpson Wigle legal fees
Thur  06/21/2018 tdw Vlrglnla Selemidis, FlrstOntano 0.10 $385.00 $38.50
Fri 06/22/2018 review and slgn correspondence to FlrstOntano Slmpson Wigle & City of 0.10 $385.00 $38.50
Windsor R
Mon  06/25/2018 cormrespondence re property taxes; review G/L, SRD 0.10 $385.00 $38.50
Mon  07/09/2018 review and S|gn 246(2) report o 0.10 $395.00 $39.50
Tues 07/10/2018 comespondence re DWBA rent; review SRD G/L 010 $395.00 $39.50
Wed  07/11/2018 correspondence re DWBA rent revtew and sign | Ietter to Slmpson nge 0.10 $395.00 $33.50
Mon  07/16/2018 correspondence re DWBA rent review G/L 0.10 $395.00 $39.50
Wed  07/252018 review G/L; review and make changes to draft secand report to Court; Q.20 $395.00 $79.00
review Approval, Vesting & Distribution Order
Tues  C8/07/2018 correspond with David Jackson, lawyer; review GIL 0.10 $3985.00 $38.50
Thur  089/27/2018 review and make changes to updated statement of receipts and 040 $395.00 $158.00
disbursements; review G/L; corresponditdw's David Jackson, lawyer re
~_ fileupdate
Mon  11/05/2018 tdw David Jackson Iawyer 0.10 $395.00 $39.50
Tues  11/06/2018 review and make changes to affidavit; discussions/carespondence re 0.20 $395.00 $79.00
Enwin refund cheque; review G/L
Wed  11/07/2018 correspondence re Enwin canceled cheque; correspond/tdw David 0.30 $395.00 $118.50
Jackson, lawyer; review statement of receipts and disbursements; review
draft report to Caurt; review proposal documents for 2219383 Ontarto Inc copr - .
Trevor Pringle (TPR) 16.50 $5,984.50

Total for File ID AAFERW-R:

Grand Total:
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File Name (ID): Ferwin Ventures Capital (AMAFERG-R’)
Day Date Memo B-Hrs B-Rate Amount
Evan McCuliagh (EMC)
Thur 04052018 - Finalize and revise fee affidavit; appendices for report. Correspondence 1.25 $100.00 $125.00
with Windsor re tax statement. Prop projected SRD
Fri 04/062018 - Review and finalize appendices, discussion with TP. Correspondence 0.30 $100.00 $30.00
from Insurer re wilsondale failed to make payment. .
Mon  04/16/2018 - Drop supplement repart at law office; 0.30 $100.00 $3000
- Discussion with Adriana at FCA re insurance coverage, prepare draft
insurance and vacancy forms.
- Raview quote from FCA: e T R N
Tues 04/17/2018 - Update re court date, discussion with TP re insurance, advise FCA for 0.50 $100.00 $50.00
coverage;
- Raview and prepare piojectsd SRD for Boyeau, o )
Wed  05/30/2018 - Draft lstters for raceivers advance, praperty taxes and legal fees; arrange 0.25 $100.00 $25.00
courier of CHQs, corraspandence with City of Windsor, drop raceivers
advance repayment Ghegue off at Hamilton branch, LVM with CRA re deemed
trust. .
Fri 06/01/2018 - Draft letier to CRA re deemed trust; 0.20 $100.00 $20.00
- Discussion with CRA re deemed trust payment.
Mon 06/0472018 -  Draft updated SRD, discussion with TP; 025 $100.00 $25.00
Wed  06/06/2018 - Discussion with David Jackson re MOS, draft letter to fawyer, draft CHQ 1.00 $100.00 $100.00
REQ re 1st mortgage payout, draft updated Projected SRD, discussion with
B TP, review and prep GHQ REQ re Flett Baccarioinvolce, DAL
Mon  06/11/2018 - Discussion with David Hynes, lawyer for 1st mertgage holder MOS - Q.10 $100.00 $10.00
direction of funds N
Tues 06/122018 - Correspondence vith lawyer for 1st mortgage re direction letter f/u, draft 0.30 $100.00 $30.00
_coygrilet’_tq.ié_n.anrge for courier.
Thur  06/14/2018 - Update projected SRD; a.10 $100.00 $10.00
- confirmation of receipt of 1st martgage CHQ. R
Tues 06/19/2018 Draft Projected SRDs, discussion with TP . 0.50 $100.00 $50.00
Wed  06/20/2018 - Continue draft SRDS, VARIOUS REVISIONS AND DISCUSSION WITH 0.50 $100.00 350.00
TP;
- Draft chq reqs for FOCU, Scarborough and Simpsan Wigle.
Wed  11/07/2018 - Review GL, draft SR for final report ta court; reviaw correspondence 0.75 $110.00 $82.50
from Lawyer; update 3 projected SRD
Evan McCullagh (EMC) 6.30 $637.50
e ————
Eileen Sturge (EST)
Thur  05/31/2018 Run WIP and draft invoice; finalize invoice 0.50 3175.00 $87.50
= SO~ ==
Eileen Sturge {EST) 0.50 $87.50
S CIE =
Mukul Manchanda (MMA)
Fri 04/06/2018 April 4 - Email exchanges with E McCullgh regarding the receiver's 1.80 $290.00 $522.00
statement of receipt and disbursements.
April 5 - Receipt and review of the draft fee affidavit. Sent an email to E.
MecCullgh containing my comments. Recaipt and reviaw of the discharge
statement of Volutarara. Recsiptand review of an emall contajning the
seurity oplnion lefter refated fo FirstOntario's secunty. Receipt and review
the security opinion letter refated (o the morigage security. Revised the
rapart of the receiver and amailed blackline and clean copies of same lo
T. Pringle. Envail exchangss wilh E. McCullagh regarding projected
statameant of receipt and disbursements. Rec=ipt and raview of the payout
statement from FirstOntario.
April 5 - Receipt and review of the report to court with D. Jackson's
comments. Telephone discussion with T. Prirgle regarding amedning the
appendices refated to the fee allocation. Amended the report and emailed
same to T. Pritigle. Receipt and review of the motion recard. _
Mon  04/09/2018 Uploaded the motion record on the case website ) 0.20 $280.00 $58.00
Fri 07/20/2018 Drafted report to court 0.70 $290.00 $203.00
Mon  07/23/2018 Drafted the report to court and emailed same to T Pringle 0.80 $290.00 $232.00
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Day Date Memo B-Hrs

B-Rate

Amount

Mukul Manchanda (MMA) 3.50

Phllip H. Gennis (PGE)
Tues 06052018 Review and approve payables. 0.10

Philip H. Gennls {PGE) 0.10

Trevar Pringle (TPR)

Thur  04/05/2018 prepare materials/report for Court; tdw's David Jackson, lawyer re draft 1.60
report to Court; review property tax statement re Goyeau; review fee
affidavit, time dockets; correspond with Davide Pelretta, mortgagee re
pay-out statement; review Volturara Investments Inc. mortgage discharge
statement; correspondence re ILA; review and make changes to draft
report to Court; review SimpsonWigle LLP independent legal opinion re
Volturara & Malgorzata mortgages, review HST deemed trust claim,
review appendices to report; review projected statement of receipts and
disbursements; review title _search re Goyeau
Fri 04/06/2018 review and make changes to appendlces/report to Court; tdw s David 0.60
Jackson, lawyer; review and execute fee affidavit; review SimpsonWigle
LLP fee affidavit; execute first report to Court; review Notice of Motion -
Mon 04/09/2018 review Mollon Record; review Di Domizio mortgage discharge statement 0.10
re Goyeau
Tues 04/10/2018 tdw Ivano D'Onefrio re Di Domizio 2nd mortgage; tdw Brook Handysides, 020
CBRE; tdw David Jackson, lawyer re Di Domizio 2nd mortgage
Wed  04/11/2018 conference call with David Jackson, lawyer & Ross Macfarlane, Iawyer re 0.80
Di Domizio 2nd mortgage on Goyeauwconflict/mortgage
validity/distribution issues; correspondence re Di Damizio 2nd mortgage
on Goyeau; tdw David Jackson, lawyer re draft Order; corespondence re
closing daté, Approval & Vesting Order; correspondence re insurance
cancellation .
Thur  04/12/2018 tdw's Ross Macfariane, Iawyer re D| Domlzw 2nd mortgage 1.40
comrespondence re Di Domizio 2nd mortgage; tdw's David Jackson,
lawyer; call Davide Petretta, Volturara; review Maitz Reply Motion Record
& Factum; canference call with David Jackson/Tom Lambert, lawyers &
Ross Macfarlane, lawyer re preparing supplemental report; tdw's Brook
___Handysides, CBRE
Fri 04/13/2018 review Berkow Motion Record; correspond/tdw Ross Macfarlane lawyer 0.90
re supplemental repart; correspond/tdw's David Jacksan, lawyer re
supplemental report; discussions/comespondence re books and records,
supplemental report; review Venton dratt affidavit; review and execute
supplemental report to Court re Maltz motion
Sat 04/14/2018 tdw David Jackson, lawyer re supplemental report 0.10
Mon  04/16/2018 review and execute supplemental report to Court; review Factum; tdw 0.20
David Jackson, lawyer; review and execute FCA insurance survey form;
review FCA insurance quote
Tues  04/17/2018 attend at Court (330 University Ave , Toronto) re approval of AF’S 2.00
discussions with David Jackson, Ross Macfarlane & Jack Berkow,
lawyers; attend in chambers with Justice McEwen re adjoumment of
motion to approve APS; discussions/corespondence re examinations of
_ ltalo et al; review and make changes to projected SRD
Wed  04/18/2018 correspondﬂdw Brook Handysides, CBRE re adjournment of Court 0.20
~ approval motion; tdw Joe Bergman, review Goyeau APS lerms
Thur  04/19/2018 review FCA insurance confirmation; correspondence re examinations; 0.30
conference call with Ross Macfarlane & David Jackson, lawyers re
examinations; review and approve payment of FCA insurance invoice;
_ review G/L o
Fri 04/20/2018 review Flett Becarrio Iegal invoice re op|n|on on Goyeau mortgage 0.10
security; review G/L
Wed  04/25/2018 tdw Ross Macfariane, lawyer re examinations; review G/L review Leo 0.20
Agozzino affidavit, corresponditdw's David Jacksen, lawyer

Fri 042712018 tdw Brook Handysldes CBRE re Euromart; tdw Ross Macfarlane, Iawyer 0.10
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BHrs
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Trevor Pringle (TPR)

Mon  04/30/2018 conference call with David Jackson & Ross Macfarlane, lawyers re Court
approval; review Flett Becarrio account/legal fees; review Agozzino
Factum, Ferrari et al Factum & Ferrari et al Responding Motion Record

Tues (05/01/2018 tdw Ross Macfarlane, lawyer re adjounment of Court date; tdw David
Jackson, lawyer

Wed  05/02/2018 tdw Brook Handysides, CBRE; tdw lvano D'Onofrio

Fri 05/04/2018 comespond/dw David Jackson, lawyer; review Euromart affidavit; tdw
Ross Macfarlane, lawyer

Mon  05/07/2018 correspond/tdw David Jackson, Iawyer

Thur  05/10/2018 tdw Brook Handysides, CBRE; comespond vwlh Dawd Jackson Iawyer

Fri 05/11/2018 review G/L; comespond with Jim Brown, Iawyer Te closmg date of May
23rd

Wed 05/162018 review Approval, Vesting & Distribution Order; review Endorsement of
Justice McEwen; correspond with Nancy Mousseau, Simpson Wigle LLP
re closing documents; review CBRE commission invoice; tdw Brook
Handysides, CBRE

Thur  05/17/2018 review financial statements provided by Howard Manis including general
ledgers and Irial balances; correspond with Howard Manis, lawyer

Tues  05/22/2018 review and execute closing documents re 785 Goyeau including
Acknowledgement & Direction re Title, Declaration, Direction re Funds,
Vendor's Confirming Certificate, Receiver's Certificate & Vendor's
Undertaking; review amended statement of adjustments;
discussions/correspondence re closing

Wed  05/23/2018 review projected SRD: review G/L, cﬂrrespnnd with Braok Handys:des
CEBRE; correspond with Nancy, Simpson Wigle LLP re closing; tdw Jim
Brown, lawyer re deposit; review and execute amended receipt for funds;
review amended statement of adjustments; review and execute amended
receipt for funds; correspond with lvano D'Onofrio

Thur  05/24/2018 review and approve payment of realtors commission; review and approve
payment of property taxes; review and approve payment of HST deemed
trust claim; review and approve payment of Flett Beccario legal fees

Thur  05/31/2018 review and approve payment of FCA insurance invoice; review and
approve fees involce

Fri 06/01/2018 raview and approve payment of final secunty check |nv0|ces review and
sign letter to CRA re deemed trust claim payment; comrespondence re

_property taxes, MOS mortgage

Mon  06/04/2018 review statemnent of receipts and disbursements; correspond/tdw David
_ Jackson, lawyer re Ferwin G/L; review trial bafance: .

Tues 06/052018 review and approve payment of property taxes (Goyeau), rewew
Application Recard from Manis/Affidavit of Michael Olynyk; tdw David
Jackson, lawyer; review Planiscape involces

Wed  06/06/2018 tdw Ivano D'Gnofrio; correspond/tdw David Jackson Iawyer re MOS
mortgage (Goyeau); review and approve payment to MOS re 1st
mortgage; review and approve payment to Flett Becarrio for legal fees;
review projected SRD; correspondence re unpaid Plantscape invoices;
review and sign letter to David Hynes, lawyer for MOS

Tues 06/12/2018 tdw David Jackson, lawyer re Court; review MOS Direction re Funds;
review and sign corre_spander'ga_l_c_gqvld Hynes, lawyer, review G/L

Thur  06/14/2018 dissussions/correspondence re MOS mortgage payment; tdw David
Jackson, lawyer; review projected SRD, G/

Tues 06/19/2018 tdw David Jacksan, lawyer; review Order re 2nd mortgage dlstrlbuhon to
2801282 Scarborough Golf Road Inc.

Web Suitz Standord Repart Copyright 2 2018 BQE Software, Inc

030

0.10

0.10
0.10

Q.10
0.10
0.10

0.30

0.20

0.50

010

0.20

0.20

0.40

0.20

0.20

010

$385.00

$385.00

$385.00
$385.00

$385.00
$385.00
$385.00

$385.00

$385.00

$365.00

$385.00

$385.00

$385.00

$385.00

$385.00

$385.00

$385.00
$385.00

$385.00

$115.50

$38.50

$38.50
$38.50

$38.50
$38.50
$38.50

311550

$77.00

$192.50

$154.00

$38.50

$38.50

$38.50

$77.00

$77.00

$154.00

$77.00
$77.00

$38.50



Filters Used:
- Time Entry Date: 4/5/2018 to 11/7/2018
- File ID; AAFERG-R: to AAFERG-R:
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Detailed Time Dockets

Printed on: 11/8/2018

Page 4 of 4
File Name (ID): Ferwin Ventures Capital (AAFERG-R)
Day Date Memo B-Hrs B-Rate Amount
Trevor Pringle (TPR)
Wed  06/20/2018 review and make changes to projected statement of receipts and 0.60 $385.00 $231.00
disbursements; review G/L; tdw's David Jackson, lawyer; review Simpson
Wigle legal fees; review Order of McEwan dated June 12, 2018; review
and approve distribution to 2nd mortgagee (2801282 Scarborough Golf
Road Inc.); review and approve payment of Simpson Wigle legal fees;
comrespond with Jack Berkow, lawyer
Fri 06/22/2018 review and sign correspondence to 2801282 Scarborough Gold Road 0.10 $385.00 $38 20
Ine | tdw lvano D'Onofrio :
Wed  07/25/2018 review GIL; review and make changes to draft second report to Ooud 0.20 $395.00 $79.00
review Approval, Vesting & Distribution Order
Wed  11/07/2018 correspondndw David Jackson, lawyer; review statement of recelpts and 0.20 $395.00 $75.00
disbursements; review draft report to Court; review proposal documents
for 2219383 Ontario Inc.
Trevor Pringle (TPR) 13.80 $5,317.00

Total for File ID AAFERG-R:
Grand Total: 2420

\Web Suite Standard Report Copyright € 2018 BQE Software, Inc

$7,095.50

$7,095.50
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APPENDIX 9
TO THE SECOND REPORT OF THE RECEIVER
DATED NOVEMBER 9, 2018



Court File No. CV-17-588051-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE

BETWEEN:

COMMERCIAL LIST

FIRSTONTARIO CREDIT UNION LIMITED

Applicant

-and -

FERWIN VENTURES CAPITAL INC.

Respondent

AFFIDAVIT OF

JAMES C. BROWN

1, James C. Brown, of the City of Burlington, in the Province of Ontario, MAKE OATH

AND SAY AS FOLLOWS:

1. | am a partner at the law firm of SimpsonWigle LAW LLP, lawyers for the

Receiver, msi Spergel Inc. ("the “Receiver’), and as such, have knowledge of the

matters to which | hereinafter depose.

2, SimpsonWigle LAW LLP was retained by the Receiver to act on its behalf to

provide it with legal advice and services arising from and relating to its

appointment as Receiver, without security, of the real properties owned by

Ferwin Ventures Capital Inc. acquired for, or used in relation to a business

carried on by the Debtor, including the following properties:

PIN

01172 -0204 LT

DESCRIPTION

LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12
BLOCK 1 PLAN 256 WINDSOR,; PT LOT 10 BLOCK 1
PLAN 256 WINDSOR,; PT LOT 13 BLOCK 1 PLAN 256
WINDSOR AS IN WE86396; WINDSOR
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ADDRESS 720 OUELLETTE AVENUE ' ' ;
B WINDSOR, ONTARIO _ |

(the “Ouellette Property”)

and

PIN 01172 — 0201 LT

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303
WINDSOR: LOT 144 PLAN 1303 WINDSOR; LOT 145
PLAN 1303 WINDSOR; WINDSOR

"ADDRESS | 785 GOYEAU STREET
| WINDSOR, ONTARIO

(the “Goyeau Property")

Attached hereto and marked as Exhibit “A" to this my Affidavit is a copy of
SimpsonWigle LAW LLP's invoice to the Receiver dated June 30, 2018 which
sets out particulars of the services rendered to the Receiver for the period from
and including April 6, 2018 to and including June 30, 2018.

Particulars of the hours expended by lawyers, David J. Jackson, James C.
Brown, Thomas P. Lambert and legal clerk, Sherine Burke and articling student
Ryan Waliik, are particularized in the Billing Information Summaries which are
attached as Exhibit “B”.

Attached hereto and marked as Exhibit “C” to this my Affidavit is a copy of
SimpsonWigle LAW LLP’s invoice to the Receiver dated November 9, 2018
which sets out particulars of the services rendered to the Receiver far the period

from and including July 1, 2018 to and including November 8, 2018.

Particular of the hours expended by lawyer, David J. Jackson and legal clerk, are
particutarized in the Billing Information Summaries which are attached as Exhibit
HD"'

The aforesaid Billing information Summaries are billing summary for services
rendered to the Receiver with respect to services rendered generally to the

Receiver and including services jointly relating to the Ouellette Property and the



Page {-3-

Goyeau Property, a separate Billing Information Summary with respect to
services attributable primarily to the Ouellette Property and a Billing Information
Summary with respect to services attributable primarily to the Goyeau Property.

8. The fees, disbursements and HST which are to be allocated to the Ouellette
Property are fees of $18,600.00, disbursements of $542.03 and HST of
$2,487.75 making a total of $21,629.78.

g, The fees, disbursements and HST which are to be allocated to the Goyeau
Property are fees of $22,685.00, disbursements of $542.04 and HST of
$3,018.80 making a total of $26,245.84.

10. The total fees, disbursements and HST invoiced to the Receiver by
SimpsonWigle LAW LLP is $47,875.62.

11. The fees of SimpsonWigle LAW LLP as set out in the aforesaid invoice are
generally calculated by muitiplying the hours expended by SimpsonWigle LAW
LLP's aforesaid lawyers, legal clerks and articling students at their normal billing
and charge out rates.

12.  This Affidavit is made in support of support of the Receiver's application for
approval of its counsel's fees for the period from and including April 6, 2018 to
and including November 9, 2018.

SWORN BEFORE ME at the City

of Hamilton, in the Province of

Ontario, this 9" day of November, 2018, z

g ] /)
I, !~ -
Ao d b dmed s _C o]
Cgm}“ﬁss:‘uner for Td(kr'ng Affidavils (or as may be) ames C. Brown

Karen Jeannett Rivals, 2 Commissloner, glc.,
City of Burfington, for SimpsonWigie LAW LLP,
Expires August 28, 2020.
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This Is EXIDI e nenss roforTed tO
___.III (LS M
affidavit of.. a2 c: 6"9‘”’{"”

sworn baﬁm me, this KA
day of ;..MB550s [ g
Doge: 20.1%

A COMME FOR TAKING AFFIDAVITS

Haren Jeannatie Rivais, 2 gommissioner, Blt.
ity of Burlinglon, {or Simpson\igie LAW LLP,

Expires August 28, 2020,
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iL""‘T‘\ ; . IN ACCOUNT
w SlmpscmW|gle WITH June 30, 2018

Re:

File No:

TO ALL SERVICES RENDERED to the Receiver with respect to the above-captioned matter from
and including April 8, 2018 to and including June 30, 2018, particulars of which include the following:

1 Hunter Street £ast, Suite 200 Mr-.TfeVOI‘ Pringle
Hamliton, Ontaric L8N 3W1 msi Spergel Inc.
P.0. Box 990, Hamilton, Ontario L8N 3R1 1602 — 21 King Street West

Tel 905-528-8411 Fax; 905-528-3008 Hamilton, ON L8P 4W7

www.simpsonwigle com

PLEASE RETURN ONE COPY OF OUR ACCQUNT WITH YOUR PAYMENT

FirstOntario Credit Union and Ferwin Ventures Capital Inc.
Quellette and Goyeau Properties

123465

To all services rendered with respect to completing the Motion Record with respect
to the Approval and Vesting Order with respect to the Agreements of Purchase and
Sale with Euromart International Bancorp Ltd. respecting the Goyeau Street property
and the Ouellette Street property including finalizing the First Report of the Receiver
dated April 6, 2018, preparation of Fee Affidavit of Thomas Lambert, drafting and
preparation of the Notice of Motion and delivery of the same to the Service List;

To communications with lawyer Berkow and [awyer Maltz relative to the
enforceability of the Di Domizio on Goyeau and appropriate holdback for further
investigation by the Receiver relative to the debts and liabilities of Ferwin and
considering the Receiver's investigative powers;

To completion of the Affidavit of Service to the Service List and correspondence to
the Court with respect to the sealing materials;

To communications with the Receiver and with lawyer MacFarlane relative to the
delineation of legal issues with respect to the motion returnable April 17, 2018 and
communications with lawyer Stockhamer with respect to the forthcoming Approval
and Vesting Motion returnable April 17, 2018 and including with respect to the draft
Order, to considering the decision of Royal Bank v. Soundair as it relates to the facts
in this matter and to preparation of the Factum and to preparation of the Affidavit of
Carrie Venton relative to service issues;

To drafting and preparation of the Supplemental Report of the Receiver and to
service of the same upan the Service List;

To receipt of the Affidavit of Shannon Brown dated April 16, 2018 from lawyer Maltz,
to receipt of the Reply Motion Record of Antonio Di Domizio and Malgorzata Di
Domizio including the Affidavit of Antonio Di Domizio dated April 11, 2018, to receipt
of the Supplementary Affidavit of Shannon Brown dated April 16, 2018 from lawyer
Maltz, to receipt of the Factum and Book of Authorities from lawyer Maltz, to receipt
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of the Motion Record of Leo and Charlie Agozzino including the Aflidavit of Leo
Agozzino sworn April 11, 2018 and to reviewing the same;

To preparation and attendance before Justice McEwen on April 17, 2018 with the
subject Motion being adjourned to May 1, 2018;

To communications with lawyer Berkow and issues relating to cross examinations;

To receipt of the Supplementary Affidavit of Leo Agozzino sworn April 25, 2018, the
Factum of Leo Agozzino and Charlie Agozzina dated April 30, 2018, the Affidavit of
Italo Ferrari sworn April 25, 2018, the Responding Motion Record of Ferwin
Ventures Capital Inc., Sting Incorporated, Wilsdondale Assets Management Inc. and
ltalo Ferrari, to receipt of the Factum of Ferwin Ventures Capital Inc., Sting
Incorporated, Wilsdondale Assets Management Inc. and Italo Ferrari, and to receipt
of the Supplementary Factum and Book of Authorities of Antonio Di Domizio and
Malgorzata Di Domizio;

To preparation for and attendance before Justice McEwen on May 1, 2018 with the
Motion adjourned to May 7, 2018;

To receipt of the Affidavit of Bruno Arnald sworn May 4, 2018;

To preparation for and attendance before Justice McEwen on May 7, 2018 and to
obtaining the Order of Justice McEwen which, among other things, approved the
APS with respect to the Goyeau Street and Ouellette Street properties and provided
for the vesting of the property and the purchaser,

To all services rendered with respect ta completing the Agreements of Purchase and
Sale with respect to the Goyeau Street and Ouellette Street properties and to
reporting to the Receiver,;

To all services rendered with respect to preparing for and attendance before Justice
McEwen on June 11, 2018 with respect to the determination as to whether 785
Goyeau Streef, Windsor is a "joint venture property” and to receipt and review of the
Endorsement of Justice McEwen with respect to the same and to reporting to you
and to our communications with respect to the relevance of the Endorsement of
Justice McEwen and the termination of the Receivership and to reporting to you and
to communications with respect to payment to MLS; and

To all miscellaneous services and communications.

Page 2 of 3
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OUR ACCOUNT ALL HEREIN

-134-

OUR FEE: $38,985.00
HST: $5,066.05
DISBURSEMENTS (not subject to HST)
Corporate Profile Report (nontaxable): $11.00 $11.00
DISBURSEMENTS (subject to HST)
Photocopies: $32.70
Waestlaw, Carswell $249.50
Travel Expense $22.50
Service of Documents $123.79
Courier Fees $137.73
Filing Fee of Motion $160.00
Agency Fees $337.85
Corporate Profile Report (taxable) $9.00 $1,073.07
HST: $139.50
BALANCE OWING: $45,276.82
E. & O.E.

This is our Account herein

SimpsonWigle LA-{}U LLP/,/

Per. _ .:'“J

_ David J. H. Jackson

In sccorginco vwalh-So06 a3 ol he Solicitom Al inlerest will be charged al the rate of 3 0% per annum on unpuid loes, charges or dishusamants
caiculated from a data that is one month after this statement is defivered.

H.S.T Reglstration Numbar s R122007156

Page 3 of 3



sonenas,

AIIAVE O .5 G St (_')3*'0 W

swom before me, this ......_.3..1.":....._.......

day of .. O a 13E. ... 2018,
]

This is ExhIbI ... .. referred to In the

o B

) missioner, 8ty

valte Rivais, a&:m:rnss,_cm..
?};j&zi]g:un;ndgmn, far Stenpsoniigis LAV LLP,
Expires Auguskza.?.ﬁz{}.
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Date
11 Apr18

11 Apr 18

13 Aprl18

11 May 18

04 Jun 18

05 Jun 18
06 Jun 18
11 Jun 18
12 Jun 18
14 Jun 18

19 Jun 18

RECEIVERSHIP - GOYEAU

telephone conference with Trevor P then Trevor P and

Ross MacFarlane (total docketed time 0.7 split between
General .4 and Goyeau .3)

amend Approval and Vesting Order, correspondence to the
Service List, review First Report, t/c Receiver, email to Ross
MacFarlane (docketed time 1.3 broke down between Goyeau
.9 and Quellente .4)

lelephone conference with T Pringle (3), review relevant
portions of file, review further emails, preparation of draft
supplemental report, report to Receiver and correspondence
(total docketed time 2.4 split 2/3 btwn Goyesu and Ouellette
1/3)

teceive and review letter from Hynes and reply re sale of
Goyeau

telephone conference with Jack Berkow re issues relating

to the motton of June L [, t/c Trevor re further investigation
and review of financial statements re liabilities and assets and
further invesligation

telephone conference with Berkow, respond and report re
funds available on the second mortgage

telephone conference with Evan then Trevor re MOS.

future work and projected distribution /°

attend on motion before Justice McEwen re 785 Goyeau
Street

receive and review letter from McEwen, correspondence to
Pringle/Virginia, 450 to Berkow (2) and 1o Virginia

receive and review letter from Berkow and approve the
Order of McEwen a9 to form and content

telephone conference with Trevor re payment to Berkow's
client

6 DJY

6 DI

6 DI

6Dl

6 DII

6 DJ}

6Dl

6 DJJ

6 DIJ

Bill

30

.50

1.60

10

50

Bill
Value
142.50

427.50

760.00

47.50

237.50

95.00
95.00
3,040.00
380.00
47.50

47.50
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Bill

Entered Entered Running
Hours Valug  Audit Total
30 142.50  3G7S 142,50
90 427.50  3H68 570.00
1.60 760.00 3GT70 1,330.00
10 47,50 5JO7 1,377.50

50 237.50 6033 1,615.00
.20 95.00 6471 1,710.00
.20 95.00 6566 1,805.00
640 3,040.00 6894 4,845.00
.80 38000 6896 5,225.00
.10 47.50 6115 5,272.50
)0 4150 6063 5,320.00



Date
11 Apr 18

12 Apr 18

13 Apr 18

05 Jun 18

05 Jun 18

RECEIVERSHIP - OUELLETTE

Narrative Lawyer  Hours

amend Approval and Vesting Order, correspondence to the 6 D1J
Service List, review First Report, Yc Receiver, email to Ross
MacFarlane (docketed time 1 3 broke down betwcen Goyeau

9 and Ouellette 4)

telephone conference with T Pringle, Joradana (total 6DJJ
docketed time .4 split between Goyeau and Quellette)

telephone conference with T Pringle (3), review relevant & DJJ
portions of filc, teview further cwmnils, prepemation of draft
supplementnl report, report to Recerver and comespondente

(total dacketed time 2.4 split 2/3 bown Goyeau and Ouelletis

173)

receive and review letter from Manis with responding 6 DJJ
Affidavit re $5,000 payment and report and Trevor's email that

no further property to investigate (yesterday)

telephone conference with Trevor re investigation of 6DJJ
$5,000 overpayment, Manis re motion on Monday (i.c.

delineation of the issue), V¢ Jack/Howard, t/c Trevor re further

report ?, not for Monday

380.00

142.50

332.50

.20

.80

30

.70

Entered
Value
190.00

95.00

380.00

142.50

332.50

3H66

3HT3

3G71

6464

6470

Bill
Running
Total
190.00

285.00

665.00

807.50

1,140.00
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Date
06 Apr 18

06 Aprl8

06 Apr18

06 Apr 18

09 Apr18

09 Apr 18

09 Apr 18
09 Apr 18

09 Apri8

09 Apc 18

09 Apr 18

10 Apr 18

10 Apr 18

10 Apr 18
10 Apr18

10 Apr 18
[l Apr 18

11 Apr (8

Ll Apr 18

Ll Apri8

Il Apr18
11 Apr18

11 Apr18

RECEIVERSHIP - GENERAL

Narmative Lawyer
amend report and commence amendments to the nolice of 6 DIJ
motion £ "

preparation of Fee Affidavit, conclude Report, Notice of 6 DI

Motion, prehmlnary review of Order, comununications with

Receiver -~ %

engaged drafting Notice of Motion and Fee Affidavit with {17 8B
respect to the March 17,2018 Approval and Vesting Motion

prepare and forward letter ta the Service List rc servicc of 117SB
Motion Record with respect to the April 17 2018 M(Jllon for

80 Approval and Vesting Order v

telephone confexence with Trevor P, vinre Jack Berkow - 6 DI

re holdback and meeting with Lambert re lnveaugauon of
FerwinvWilsondale - applicable law  ® « ¢

dxrectlons ta Shenne re service issues, A&V Ordcr " 6 DIJ
telephone Lonfcrcnce with Virginia T & DJJ
receive and review letter from Malz - discharge statcmcnt - & DJJ
lnstructions to Sherine re delivery o

telephone conference with Malz re client posluon on the 6 DI

holdback, further due diligence on the 2nd mortgage on

Goyeau, correspondence with Malz ~: - W

receive and review letter from Berkow re documems 6 DiJ
review bricf App 21 and 23

telephone conference with and memo w lhc Process server 11758
re service of the Motion Record upon Italo Ferrari

EY _

Research a Court Appomted Reccwcfs investigative 180 TPL
powers, .’ it

engaged drafting Approval and Vestmg Ocder with r-,pcct 117 SB
to the March 17, 2018 Approval and Vesting Motion "

. L N N ]

telephanc conference with JJ Berkow re motion/affidavit ce 6 DIJ
unauthorized 200 mtg « = vyt DRI T

receive and review letter from Jnck Berkow and reply e 6 DJJ
the 550, email Trevor .~ .

telephone conference with Trevor P 6 DI

engaged drafting Affidavit of Service with respect service 11788
upon the Service List of the Motion Recard with respect to the

Aprl |7, 2018 Moiton for an Approval and Vesting Order /

prepare ana forward letter to the Registrar at the 117 SB

Commen:ml Courtt re sealing order documentation
LN

telephone conference with and memo to the process server 117 8B

re filing Motion Record in the Commercial Court ®

review of law relative o funding a receivership and to 180 TPL

preparation of memo to DJJ re the same

telephone conference with Berkow and reply and report 6Dl

telephone conference with Jack Berkow . -+ 6 DIJ
'I

receive and review letter from Maltz 6 DIJ

Bill
Hours

20

.20

10

10

.40

20

A0

2.00

40
30

.30
40

20

20

Bill
Yalue
522 50

1,092.50

37500

25.00

95.00

47.50

47.50
47.50

190.00

95.00

50.00

611.00

250.00

190.00
142.50

142.50
50.00

2500

25.00

587.50

47.50
95.00

47.50

Entered
Hougs
1.10

230

3.00

.20

.20

.10

10
10

40

2.00

40
30

30
40

.20

250

.10
.20

.10

Entered

Value

522.50

1,092.50

375.00

25.00

55.00

47.50

4750
47.50

190.00

95.00

50.00

611.00

250.00

15€.00
142,50

142.50
50.00

2500

587 50

47.50
95.00

47.50

Audit
3783

3784
3BI2
3B16
3788

3789

3795
3797

3802

3803

3B20

3AR9

3B13

3C07
3C08

3cz21
IB17

B39
3B43

3C26

3D43
3D44

3G72

Bill
Running
Total
522.50

1,615.00

1,990.00

2,015.00

2,110.00

2,157.50

2,205.00
2,252.50

2,442.50

2,537.50

2,587.50

3,198.50

3,448.50

3,638.50
3,781.00

3,923.50
3,973.50

3,998.50

4,023.50

4,611.00

4,658.50
4,753.50

4,801.00
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Date
12 Apr 18

12 Apr 18
12 Apr 18
12 Apr 18
12 Apri8

12 Apr18

12 Apr 18

12 Apc 18
12 Apr 18

12 Apri8

13 Apr iB
13 Apr 1R

14 Apr 18
16 Apr 18
{6 Apr 18

16 Apr 18

16 Apr 18

16 Aprid

16 Apr 18

16 Apr L&

16 Apr 18
16 Apr 18

16 Apr 18
16 Apr L8

16 Apr18
16 Apr |8

16 Apr 18

16 Apr 18

RECEIVERSHIP

iy Lawyer
tevizsw of correspondenc: folder (or comwunications with 130 TPL

Manis re sale 0f Goyzm .

eview of pm‘cd-nt e law Royal Bank v. Sounduir 130 TPL
prcpamuon of factum re approve and vesting goyeau 180 TPL
Teceive and revxcw laner from Jordana § re draft Order anl
and amend the same

telephone conferance with T Pringle, Joradana (towal 6DII
docketed time 4 split between Goyean and Ouelleute)

receiv2 and review ietter l’rnm Maitz, review responding 6 D1
moation record

revicw Berkow's motion: rnmﬁ tetephane call with J € Dil

‘Berkow and then Travor Prmgic e supplemental affidavi,
ldennﬁy tssues of conflict Jockson/MucFalrane .

lemphunr call with Berkow 1 6 DJJ
to receipt and review of comrespondence forwarded by 95 JCB
David Jsckson to Pucchaser's solickiors, Halpem Stockhamec,
to dizeussions with David Jackson ¥
10 feceipt and review of numrous ey from Ll 95 ICB
Jackson regarding the sale transaction; W g @

e contlferencs with I Brown e Assignment at Rent 6D

engaged in review of file and prepare Affidavitol C 6 DI
Ventan

engaged in review of draft renor' ve T Pringle, cmails 6D
with H Manis .

prepare and Torward fettef 10 the S:mr:c Ligt survmg the 117 SB
Supplements! R, of the Recaiver

email 1o Trevar Pringle enclosing = copy of the letter to 11788

the Scrvice List wherain we served the Supplemental Report

of the Receiver .

email to Ross MacFarlane znclosing a copy of the letterto 117 SB

the Service List wherein we served the Supplemental Report

of the Receiver

Er:pnre and forward letter 10 Servige List serving the . 117SB
actum and Book of Authorities of the Receiver

mail o Trevor Pringle and Ross McFarlane ciclosing « 117 SB
copy of the letter to the Service Last wherein we seeved the
Factum and Bouk of Autharities of the Recetver

telephone conference with the prasess server e filing 117SB
Factum/Book of Antherities and Supplemental Report of the
Recetver in the Commercil Caurt

mema 1o the progess sarves fe natnictions fo file 117 8B

Factum/Book of Authorities and Supplemental chort of the
Reeeives m the Commercial Count 4 .
amend Agprova' Veslmg and Dislribution Ordel 117 8B

ﬂngign! mmcohng wuh DH o review facnum and to 180 TPL
making um:ndruem 1o factum, to preparation of idex and

hackpoges /T:

review prewdm‘ case I:\w e &mn-c obtrining judgrment 180 TPL
against principal of Co, per DI .

eng in meeting with DI 1o discuss :usmtr}- @ 13Q TPL
balancing {ntesests ol SC and Purchiter .

:(esearch re: Morlgagor and Mortgagee wilh the saine 196 RMW
awyer
1o reylew of p.c-:-:dunt e law to determine how eous 180 TPL

balanees |nlr":~.|= ofplln.h-'ser/sccured creditor pn mofion fo

approve fitle

research Jegil issues e Juria hr.mn of court to order itale 186 I'PL
ta r2tum rental proceeds to Receiver, and to cmail 1o BT with

respect 10 Lbe same

—ﬁm—‘d s review of factum and meet wath Tom &, 6 DIJ
timend fagtum, direchion to Sherine re Supplemental Report

- GENERAL
Bill Bill

Hours Value
40 94.00
80 188 CO
280 658 00
10 47 50
20 95,00
110 522 30
1.40 665.00
10 47 3G
o 49 50
20 9% 00
10 47 50
90 437 50
40 190,00
10 12 56
10 12 50
10 12 50
10 12 50
10 12 50
10 12,59
10 1250
30 62 50

| 30 305 50
50 117 50
20 4700

| 40 154 00
200 470 00
150 35250
100 47500

Entered
Haurs
40
30

2.80

1.40

200

L 50

1.00

Enfered
Valuc
94 00

188.C0
658.00
47 50

95 0C

522

0

[

665 00

47 50
49 50
99 00

47.50
427 50

190 00

117 5¢

47 00

15400
470 00

[5%)
v
1
"3
o

47500

3G97
3G98
1GY3
3H70
JH7S

3H76

3477

3H78
SWTS

5Y06

IG6R
3G69

3H79
3F15

3F16

3F17

318

3F19

3F21

3F23

3r2s
3HGD

3HOL

31104

31106
3IHOR

3H09

3d39

Bill
Running
Tou)
6,268 50
6.,456.50
711450
716200

7,257.00
7.779 50

8,444 50

8,492.00
B 541 50

§,640.50

8,688 00
9,11550

9,305 50
9,314 00

9,330 50

9,3468.00

9,380,350

9,393 00

9.455 50
9,761 00

9,878 50
5,925 50

16,079 50
10,543.50

10 902 00

11,377 00
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Date
16 Apri8

16 Apr |8
16 Apr 18

16 Apc 18
16 Apr 18

16 Apri8

16 Apr 18

16 Aprig

16 Apr 18
16 Apri8
17 Apr ik
17 Apr 18
17 Apr18
17 Apr I#
18 Apr1d
18 Apri3
18 Apri8
1R Apr 13
18 Apr (8§
18 Apr 13
18 Apr18
18 Apri18
19 Apr 18
19 Apri18
19 Apri8
19 Apr 8
25 Apr18

25Apri8

26 Apr 13

30 Apr 18

30 Apr 18

RECEIVERSHIP -~ GENERAL

Narrytive

und faciurn, Ve Tack Berkow, D Schunmnan

telephone conference with Berkow's Office

telephone conferdncs with H Manis

3 sre with Male, receipt of supplemental
JIIJde\ it fraot Mants, dirzetion 1o Ryan W and Tom L
respecting law - Corp Authority/tights of Purchaser

engaged in review of Afhidavit of Shannon Brown

commnunications wiih Stockhamer oifice (vin) email and
directions ta Nancy M re instrument
communications from and to Jordana re Schedule C and

H, lener of requisinens, iretting with Ryan W re relevant law

aind simda.'.:.'_.- with Tom L, review ond fimale= dialt ordet,
email with Virginia §, commenge preparatian
1o recept and review of email from Bavid Jacks
mstrements fo b= deleted from tile in Ag
Ordes
to preparation of amended Schedule C with respect 1o the
Approval and Vesimg Orders for Ouellette and Goyeau
propertics . 7,
1o providing amenaed Scheaute s to David Jackson and
Jordana Stockhamer
ta (urther amending $¢hedule C subsequen( o dnscussmns
with Jordzna Stockhamer .
comnounications with Tom L re APS amendmunt

d

1 bafore Justivn McEwen (includes travet mnd

rlfcpnr.ﬂmn on cveming of Apnl 16, 2018 | 5]

vanous emails dolivered and revicwisd with U*rkm\

MacFarlane, Pringle re scheduling, R&D re distribution on

Goyeau

engaged in review of APS )

finalize Notice of Motion and Aﬂ‘idavl( prepare Motion

Record index : ~

chpunt and forward letler to Howard Manis serving
fotton Record - s

prepare and forward lener to client reponlng re Motion

Record served upon Manis

Memo fo Julia (oche clerk) e mstructwns to file Motion

Record ~

nngaged drafting Alhdavil of Service

receive and review leiter from Maltz re examinatiors and
correspondence with Berkow ™7
report 1o client, correspondence to Berkow
lelephone conlerence with Virginia
prepare for und stiend on Ifc with Ross/Trevor re
cxaminations, email Berkow with respect (o the same and
further emails with Jack ,

eceive and teview letter from Jordana 8

receive and review letter from Jack Berkow and reoly re
r!.glstranon of Initial Order ; _
telephone conference with Berkow and Ross M. .
cursory Teview re emails with respect to adjournment and
further affidavits
enpaged in review of Affidavit of Leo, Ve with Berkow
(2), review relevant docs, deliver Affidavit of Service /

to receipt ol email from Dawvid fackson with respect to

metien for Apporvia and Vesting Order bemg adjourned from

April 20th to May Ist

telephone conference with client re staus of motion,
review the AlTidavit of Leo, Jack's Factum, ve
MacFarlane/Pringle, t/c Jack, further report to chent /

prepare for May 1st Approval and Vesting Motion

Bill
Lawyer Haurs
6 DJ] 10
6 DIJ 20
6 DIJ 90
6 DIJ 10
6 DIJ 20
6 DJJ 170
95 JCB 10
95 1CB 20
95 ICB 10
95 ICB 10
6§ DI 10
6DJ] 690
6 DJI S0
6§ D1 50
117 8B 50
117 SB 10
117 SB 10
117SB 10
117 SB 30
6 DIJ 10
6 DIJ 30
6 DII 10
6 DlJ 60
6DlJ 10
6 DJI 10
6 DJJ 40
6 DIV 20
6DIJ 80
951CB 10
6 DJJ 2.40
6 DIl 80

Bt
Value

47 50
9500
427 50

47.50
95.00
807.50

49.50

$5.00

49 50
49.50
4750
327750
237,50
237.50
€2 50
1250
12 50
12,50
3750
47 50
142,50
47.50
285.00
47.50
47.50
19000
$5.00
38000

4950

1,140.00

380.00

Entered
Hours

10

.20
90

30
50

i0
10

30

10
30

240

80

Entered
Value

47.50

95.00
427 50

47.50
95.00
807 50

49 50

93.00

49 50
49.50
4750
3277 50

237 50

1,140 00

330 C0

Audit
3d41

3d42
3ds4

SW76

SW77

SW78
SW79
3dss
3dé60
3d6l

11,994 50
12,089 50
12,857.00

12,946 50

13,045 50

3,095 00
13 144 50
13,192 00
16,465 50
16,707 00
16,944 50
17,007 00
17,019 50
17,032.00
17,044 50
17,082 00
17,129 50
17,272.00
17,319 50
17,604.50
17,652 00
17,699 50
17,889 50
17,984 50
18,364 SO

18,414 00

19,554 060

19.934.00
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01 May 18

02 May 18

03 May 18

03 May 18
04 May 18

04 May 18

04 May 18

04 May 18
04 May 1B

07 May |8

07 May 18

07 May 18

08 May 18

09 May 18
09 May 18

11 May 18
Il May 18
Ll May 18

11 May 13
1t May 18
1l May 18
11 May 18

15 May 18

15 May 18

17 May 18

RECEIVERSHIP

iﬂl_:l.ﬂ VI3 Luwyer
imeet with D1J (o discuss Ferwin and further legal resewrch 130G TPE,
1o e conducted on jurisdiction ta foree the sale

raviaw precedent case aw re “undertakings of detinc® and - 180 TPL.
the tmeaning of the same |

prepare and attend before Juatice McBwen meludimg 6 DIJ
travel, and report, Ve Jardana Stockhamer, speak 10 Jack

Berkaw and Trevor P

engaged i meeting witl Tom Lirbert (i directioti re 6DJ)
jursdiction of court Yo order the sale of the martgagees

prapesty not 1o subject of the applicants security

review of Jaw for intes lon of “business 180 TPL
undertakings”, and 1o disewdsing the same with DI

w discussions with Davad Jackson with respect 1o Midion 951CB
ard being furthe sdvised that the Mation kad heen adjoutned

1o May 7th . e

prepare and fopward lettee o Juslice McEwen, inciude v 6 DIJ
and comespandence 10 the Servies List re scheduling

ielephone confs with Jordma S regarding Alffidavit 180 TPI
of Brung, service ssues and her ailendance al the motipn

Review law relative to carving assets out ul u reeeiverslng 180 TPL
order, receiver selling secured assets when 5T oppose salk,

and to memo 1o D Jackson on the same

rt\_}fx:mpl dnd raview of Revewvess Sugnlemeantal seport / 95JCB
_t-ci\‘_‘[\ﬁmlh confergres with Berkow 6 DJ]
pepare for moton - review case law, ve Berkow, Uc §DJJ

Trevor, ¥e Jordana S report to Trevar, tepori to Virginia
10 recarpt and review of Agreements of Purchase and Sale 95JCB
with respect to Quelletie and Goxeau propeitics, E

to receipt of final Approval and Vestng Order. to review 95 ICB
ol Application far Vesting Order for acturacy re deleted
jnstruments & - - el L. -~
for and antend before Justice McoEwen, report 1o 6 DII
‘revor and FirstOntario, hove the Orler issied and entered
wrd enmil tu the Service List, ve Trever to discuss funbm
1ssucs and includes travel
teleghone conferznie with Virginia and teport re APS 6 DL
clasing and mise isaues, direction re closing APS

0 dr'uftil:l Staiement of Adjustiments; to discussions with 95 ICB
clerk for Jurdana Stockhamer 1+~ . = B

to drafting closing docutments for both properties, o 95 ICB
dr_aﬂ':ng Apalicstions Tor Vesting Onders; -

to review of cu_rrr{sp()ndcnce from Jordana Stockhammer 95ICB
é) correspondence with Trevor Pringle re Closing Date 95JCB
ol ans with Jordsna Stock! t tegarding closing 95 JCB

date; to diseussions with Trevor Pringle; to email 1o all parties
confirming clasing date of Miry 22 . leE

1o recexpt of cmajl request from Purchisss's lawyer o 55 JCB
amenid the clesing date to May 23d .

to confirming cloging date of May 23rd 95 ICB
1o conference call with Trevor Pringle 95 1C
to conference call with Trevor Pringle to confiom closing 95 ICB
date . -

to providing dratt documents io Purchaser's lawyer, 95 JCB
together with drafl stntement of adjustments

to preparating of Undertaking re (ax arrears 95 JCR
to review Supplementary Report then First Repont with 11758

respect to the amouints of propety lies

<

— GENERAL

Bill JERH)
Hougg Valuy
30 117 30
200 470 00
410 1,947.50
30 142.50
2.00 70 00
] 49 50
20 95.00
40 34,00
320 752 00
20 99.00
20 95.00
170 807 30
1 00 495 00
100 495 00
650 3,277 50
50 237 50
30 148 50
2.00 990 00
10 45.50
10 45,50
20 99.00
10 4950
it 49 50
10 4950
10 49 50
20 99 00
i0 49.50
30 37 50

Entered
Hours
.50

260

20

20
170

100

50

0

(vl

200

10
30

Entered
Valhie
117.50

47000
1.947.50

142 50

470.00

49,50

95.00
94.00

75200

9500

4500
207 50

495 00

495 00

3277 50

23750

148.50
990 00

49 50
49 50

99 00

49 50
49.50
49 50
49 59
99 00

49 50

3750

Audit
4147

4152
5165

5166

4155

SW81

5)63
5237
5238

5W82

5176
5199

SW92

5Y07

3766

5721

S5W90
SY08

SGo7
5G68

SWY3

SW94
SW9s
3X66
3X67
SW95%

SW97
5098

Bill
Running
Total
20,031.50
20,521 50

22.469.00
22,611 50
23,081 50
23,137 00

23,2260
23,320 00
24,072.00

2417100

24,265.,00
25,073.30

25,563 50
26,063 50

2334100

29,578 50

29,727.00
30,717 00

30,766 50
30,816 %0
30,915.00

30,964 50
31,00400
31,063 50
31 11300

31,212 00

31.261.560
31,299 00
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Date
18 May 18

23 May IR
23 May 18

23 May 18
23 May 18

30 May |8

04 Jun 18
06 Jun |8

G Jun 18
20 Jun 18

RECELIVERSHIP -~ GENERAL

to forwarding all documents to Spergel far execution: ta
receipt of exeeuted documenis ¢
to discussiong with Trevor Pringle

to discussiona wiht lawyer for Purchaser re dcﬁdsil

10 ﬁraﬂ::‘g Umiclu'k'r;:g
n

to providing Purchaser's fawyer with signisy f

[
Veandor's documents; 1o amending Statement of Adjustnents
with respect t0 the deposits bemg in the possession of the

Purchaser, o receipt of Purchaser si documents, o

receipe of funds, 10 co-ordinating closing, to advising Trevor

Pringle that transsction had been completed

tulephone conference, revinw file and dictate "poyout”
letier to Hynat

Telephane conferenee with Virginia

receive and raview lefier from Trevar and reply re nan
payment by Wilsondale re SSU00 accounting and reply
emails e payment on MOS mige

telephone conferencs with Trevor P 1o downtown and

R&D, raceive email from Trevar

Lawyer

95 JCB

95JCB
95 JCB

95 ICB
95 ICR

6 DJJ

6 DJJ
6DIJ

6 DlJ
6 D11

Bill
Houcs

20

20
30

40
1.00

20

20
10

10
A0

Biil
Yalue

99.00

99.00
148,50

198 QC
495.00

9500

95.00
47.50

47 50
4750

Entered
Haurs

20

.20
30

40
100

.20

20
10

10
10

Entered
Value

99.00

99.00
148.50

198.00
495.00

95 D0

95.00
47.50

47.50
4750

Audit
SW98

5W47
5W48

5W49
5X68

5136

6034
6563

6739
6064

Bill
Running

Tota]

31,398.00

31,497.00
31,645.50

31,843.50
32,338 50

2,433 50

32,528.50
3257600

32,623.50
32,671 00
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Fms 18 EXDbIL e e rETITRG O 11 O
affidavit of JAres G 35(0wn

swomn before me, this ... fC~ .
N oue el ... ... 2015

* otoslnea HAD
mﬁmm Rivais. 2 C'Jlﬂ-l(lis S10% EI.. A0
Kciﬁf gudington, fof simpiciivigie LA LLE,

Expires August 28, 2020-



i i IN ACCOUNT WITH
SimpsonWigle November 9, 2018
LAW. o

o

Mr. Trevor Pringle

msi Spergel Inc.

1602 — 21 King Street West
Hamliton, ON L8P 4W7

1 Hunter Street East, Suite 200

Hamilton, Ontario L8N 3W1

P.0. Box 990, Hamllton, Ontario L8N 3R1
Tel; 905-528-8411 Fax: 905-528-9008
www.simpsonwigle.com

Re:

File

TO ALL SERVICES RENDERED to the Receiver with respect to the above-captioned matter from
and including July 1, 2018 to and including November 9, 2018, particulars of which include the

PLEASE RETURN ONE COPY OF OUR ACCOUNT WITH YOUR PAYMENT

FirstOntario Credit Union and Ferwin Ventures Capital Inc.
Ouellette and Goyeau Properties

No: 123465

following:

To all services rendered with respect to the Receiver's Motion to obtain a final
Distribution and Discharge Order including scheduling a Motion date including
communications with the Court office and with the Service List and completing
Commercial Court Boaking Form and reporting to the Receiver,;

To receipt and review of draft Second Report from the Receiver and to reviewing the
same; to communications with the Receiver to provide our input and
recommendations and to drafting and preparation of amendments to the Second
Report;

To drafting and preparation of Fee Affidavit and supporting documentation;

To drafting and preparation of Notice of Motion and draft Order;

To all miscellaneous services and communications.

OUR ACCOUNT ALL HEREIN

OUR FEE: $2,300.00
HST: $ 299.00

BALANCE OWING:  $2,589.00
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E. & O.E.
This is our Account herein

SimpsonWigle LAW LLP_~~

) %
A
Per: |

D,,aﬁc] J. H/ Jatkson

In accardance with Seclibna3 X! ihe Salicilors Acl, interast wil be charged at the rato of 3.0% per annum on unpald fees, charges or disbursements
caleutated from a data (hat I8 one month after this statement Is delivered.

H.S.T Reglstration Number Is R122007158

Page 2 of 2



This IS EXHIbIE ool f0ITEG t0 11 thE

affidavit of s CoI0ES C.loroxn
swormn belt W’ this q" ............. eith
day Of .l fruesinis CarB K csiveis 20.L5..

.......

Ksm.l;mmla Rlvais, @ Commissioner, elc.,
City of Burfington. 10¢ SimpsonWigle LAW LLP,

Expires August 28, 2020
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RECEIVERSHIP - OUELLETTE

Date Marmlive

05 Mov 18 reccive and review letter from Evan and reply re amending
tch report

Lawyer
6 DIJ

Bill
Hours
20

Bill
Value
95.00

Entcred  Entered

Hours Value
20 95.00

Audit
11408

Bill
Running
Tota(
95.00
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Datg
06 Sep 18

26 Sep 18

26 Sep 18
28 Sep 18
01 Oct 18
01 Oct 18
010Qct 18

02 Oct 18

03 QOct 18

250ct 18

05 Nov 18

05 Nov 18
08 Nov 18

09 Nov {8
09 Nov 18

RECEIVERSHIP — GENERAL

Bill
Norptive Lawyet Houp
convnunications and directions re scheduling including 6 Di) 10
Travor
emai] to the Registrar ot the Commersial Court re availeble 117 SB .20
datas [or = Motion; receipt of email ro November 23cd and
26th court dates -
prepare and forward letter to the Servige List rc proposed 11788 .10
motion date of November 23rd or 26th
complete Commercial Court Form C re scheduling Motion 117SB 30
for November 23rd or 26th
receipt of confirmation from the Commercial Court re 1175B .10
Motion scheduled for November 23rd
prepere and forward letter lo servioe List re Motion 117 5B 10
scheduled for November 23rd
email to Trovor Pringle re Motion scheduted for November 117 SB 1o
23d
prepirs and forward lester o the Service List {copicd to 1173B 10
Trevor Pringle) confirming tho discharge mation hearing date
of November 23rd
telephione conference with trevor/Mr. Bergmen re potential 6 D) 10
HST issue
engaged drafting Motice of Motion, Fee Affidavit and 117 SB 4,00
Ordes with respect to-the Receiver's Motion for distribution
and discharge
Reviaw and smend draft Second Report, Order, Notice of 601 2.40
Motion, consider Fee Affidavit; telephone conference with
Trevor Pringle, obtain input and pravide recommendations
engaged in review of end amend materials o disoharge 6 DJJ 20
motion
complete Fee Affidavit and supporting inveice; diredtions 6DJII 30
to eleds; teléphorie conferance with Trevor Pringle
10 execution and delivery of Fee Affidavit and report 6DJJ .10
conclude Fee Affidavit, preparation of Motion Reoord 117SB .50

Bill
Value
47.50

25.00

12.50
37.50
12.50
12.50
12.50

12,50

47.50

500.00

1,140.00

95.00
142.50

47.50
62.50

Eatered
Hourg
10

.20

10
30

10

4.00
240

20
30

.10
.50

Entered
Value
47.50

25.00

12.50
37.50
12.50
1250
12,50

12,50

47.50

500.00

1,140.00

95.00
142,50

47.50
62.50

Audit
9785

9b98

9b99
9c00
10003
10004
10006

10Bs6

10B37

10U08

11210

11412
11654

11653
11655

Running
Total
47,50

72.50

85.00
122.50
135.00
147.50
160.00

172.50

220.00

720.00

1,860.00

1,955.00
2,097.50

2,145.00
2,207.50
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APPENDIX 10
TO THE SECOND REPORT OF THE RECEIVER
DATED NOVEMBER 9, 2018



Date
11 Apr 18

L1 Apr 18

13 Apr 18

11 Mey 18

04 Jun 18

05 Jun 18
06 Jun 18
11Jun 18
12 Jun 18
14 Jun 18

19 Jun 18

RECEIVERSHIP - GOYEAU

Narative

telephone conference with Trevor P then Trevor P and

Ross MacFarlane (total docketed time 0.7 splil between
Genexal .4 and Goyeau .3)

amend Approvel and Vesting Order, correspondence to the
Service List, review First Report, ¢/c Receiver, cmail to Ross
MacFarlane (docketed time 1.3 broke down between Goyeau
.9 and Ouellette 4)

telephone conference with T Pringle (3), review relevant
portions of file, review further emails, preparation of draft
supplerncntal report, report to Receiver and comrespondence
(total docketed time 2.4 split 2/3 btwn Goyeau and Ouellette
173)

reccive and review letter from Hynes and reply re sale of
Goyeau

telephone conference with Jack Berkow re igsues relating

to the motion of June L1, t/c Trevor re further investigation
and review of financial statements re liabilities and assets and
further investigation

telephone conference with Berkow, respond and report re
funds available on the second mortgage

telephone conference with Evan then Trevor re MOS.

Future work and projected distribution /°

attend an motion before Justice McEwen re 785 Goyeau
Sireet

receive and review letter from McEwen, correspondence to
Pringle/Virginig, also to Berkow (2) and to Virginia

receive and review letter from Berkow and approve thé
Order of McEwen s to form and conteat

telephone conference with Trevor re payment to Berkow's
client

6 DJJ

6 DJJ

6 DII

6 D)1

6 DI

6 DJJ

6 DI

6 DJ)

6 DIJ

6 DI

Lawyer
6 DII

Bill

.30

1.60

.10

50

.20

.20

6.40

.80

Bilt
YValue
142.50

427.50

760.00

47.50

237.50

95.00
55.00
3,040.00
380.00
47.50

47.50

Entered
Hours

30

.90

1.60

.50

20

Entered
Value
142,50

427.50

760.00

47.50

237.50

95.00
95.00
3,040.00
380.00
47.50

47.50

Audig
3G7s

JH68

3G70

5J07

6033

6471
6566
6894
6896
6lLS

6063
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Bill
Running
Total
142.50

570.00

1,330.00

1,377.50

1,615.00

1,710,00
,805.00
4,845.00
5,225.00
5,272.50

5,320.00
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RECEIVERSHIP - OUELLETTE

Bill

Bill Bill  Entered Entered Running
Datg Narpative Lawyey  Hours Yalue Hours Vajye  Audit Total
11 Apr 18 amend Approval and Vesting Order, correspondence to the 6 DI 40 190.00 .40 190.00  3H66 190.00
Service List, review First Report, t/c Receiver, email to Ross
MacFarlane (docketed time 1.3 broke down between Goyeau
.9 and Ouellette .4)
12 Apr18 telephone conference with T Pringle, Joradana (total 6DJJ .20 95.00 20 95.00 3H73 285.00
docketed time .4 split between Goyeau and Quelletie)
13 Apr 18 telephone conference with T Pringle (3), review relevant 6 DY .80 380.00 .80 380.00 3GTI 665.00
portions of file, review further emails, preparation of draft
supplemental report, report to Receiver and comrespondence
(total docketed time 2.4 split 2/3 btwn Goyeau and Ouelletic
1/3)
05 lun 18  receive and teview letter froru Manis with responding 6DI1J 30 14250 .30 142.50 6464 807.50
Affidavit re $5,000 payment and report and Trevor's email that
no further property to investigate (yesterday)
05 Jun 18  telephone conference with Trevor re investigation of 6 DJJ .70 33250 .70 33250 6470 1,140.00

$5,000 overpayment, Manis re motion on Monday (i.c.
delineation of the issue), /¢ Jack/Howard, t/c Trevor re farther
report ?, not for Monday



RECEIVERSHIP — OUELLETTE

Date Marrative
05 Nov 18 reccive and review letter from Even and reply re amending

tch report

Lawyer  Hourg

6 DJJ

Bill

20

Bill
lue
95.00

Entered Enlered

Houg
20

Valug
95.00

Audit
11408

Bill
Running
Tota|
95.00
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Date
06 Apr 18

06 Apr 18

06 Apr 18

06 Apr 18

09 Apri8

09 Apr 18

09 Apr 18
09 Apr (8

09 Apr 18

09 Apr 18

09 Apr 18

10 Apr 18

10 Apr 18

10 Apr 18
10 Apr18

10 Apr 18
1l Apr 18

11 Aprig

11 Apr 18

1 Apris

11 Apr 18
11 Apr18

11 Apr (8

RECEIVERSHIP ~ GENERAL

Mamative Lawyer
amend report and commcnce amcndmcnts to the notice of 6 DU
motion

preparution of Fee Affidavit, conclude Report, Notice of 6 DJ!

Motion, prehmmary review of Order, communications with

Receiver

engaged drafting Notice of Motion and Fee Affidavit with 117 8B
respect to the March 17,2018 Approvel and Vesting Motion

prepare and forward letter to the Service List re service of 117 SB
Motion Recard with respect to the Apri 17, 2018 Monon for

an Approval and Vesting Order e

telephone conference with Trevor P, vm re Jack Berkow - 6 blI
re holdback and meeting with Lawbert re Ime_sugauan of
FerwinvWilsondale - applicable law  ° «  *

dxremons to Shennc re service issues, A&V Order . 6 DJJ
telephone Lonfcrencc with Virginia * o 6 DJJ
receive and review letter from Malz - dlSchﬂI’gE statcmem - 6 DJJ
iustructions to Sherine re delivery

telephone conference with Male re clieat posmun on the 6 DIJ

holdback, further duc diligence on the 2ad mongagc on

Goyeau, correspondence with Malz ~+ * i

receive and review Jetter from Berkow re documems 6 DJJ
revicw bricf App 21 and 23

telephone conference with and memo to the process server 117SB
e service of r.hc Motion Record upon lalo Ferrari

. =

Research a Court Appomted Raccwm‘s investigative 180 TPL
powers. .* - k!

engaged drathng Approva.l and Veslmg Ocder with respect 117SB
to the Merch l7 2018 Approval and Vesting Mation ;'

telcphouc conference w1th 11 Berkow re motion/affidavit re 6 DI
unavthorized 200 mtg 7 w4 e TR

receive and review letter from Jack Berkow and reply re 6 D13
the 550, email Trevor |~

telephone conference with Trevor P 6Dl
cogaged drafting Affidavitof Service with respect service 117SB

upon (he Service List of the Motien Record witl respect to the
April 17, 2018 Motton for an Approval and Vesting Order /

prepare ana forward lciter to the Registrar at the 117 SB
Comm:rcml Court te sealing order documentation n

T

telephone confercnce with and memo to the process server 117SB

re filing Motion Record in the Commercial Court ' d

review of law relative fo funding a receivership and to 180 TPL

preparation of memo to DIJ re the same

telephone conference with Berkow arid reply and report 6 DI}

telephone conference with Jack Berkow . ¢ 6 DIJ
[ ¢ -

recewve and review letter fom Maltz 6 DIJ

Bill
Hours
1.10

2.30

300

10
.10

.40

.20

40

2.60

2.00

40
.30

30
40

20

20

2.50

10
.20

10

Bill
Value
522.50

1,092 50

37s5.00

25.00

95.00

47.50

47.50
47.50

190.00

95.00

50.00

611.00

250.00

190.00
142.50

142.50
50.00

25.00

2500

587.50

47.50
95.00

47.50

Entered
Hours
1.10

2.30

3.00

.10
.10

40

20

40

2.60

2.00

40
30

30
40

20

2.50

10
20

.10

Entered

Value

522.50

1,092.50

375.00

25.00

95.00

47.50

47.50
47.50

190.00

95.00

50.00

611.00

250.00

190.00
142.50

142.50
50.00

25.00

25.00

587.50

47.50
95.00

47.50

3BI6
3788

3789

3795
3797

3802

3803

3B20

3A8Y

3B13

3Co7
3C08

3ic21
3B17

3B3¢
3B43

3C26

ID43
iD44

3G72

Bill
Running
Total
52250

1,615.00

1,990.00

2,015.00

2,110.00

2,157.50

2,205.00
2,252.50

2,442.50

2,537.50

2,587.50

3,198.50

3,448.50

3,638.50
3,781.00

3,923.50
3,973.50

3,998 50

4,023.50

4.611.00

4,658.50
4,753.50

4,801.00
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Date

12 Apr 18
12 Apr 18
12 Apr 18
12 Apr 18
12 Apr 18

12 Apr18

12 Apr 18

12 Apr 18
12 Apr I8

12 Apr 18

13 Apr §8
13 Apr 18

14 Apr 18
16 Apr 1§
16 Apc 18

16 Apr L8
16 Apr 18

16 Apr L8

L6 Apri8
16 Apr 18

16 Apr t§
16 Apr 18

16 Apr 18
16 Apr i8

16 Apr18
16 Apr 18

16 Apr 18

16 Apr 18

RECEIVERSHIP - GENERAL

teview of correspondence {older [or communications with 180 TPL
Manis e sale of Gayeny

review of preccd\ml vage law Royal Bank v Soundair 180 TPL
prcpamuon of tacmm re approval and vesting goyeau 180 TPL
teceive and rcvxew Ict(er from Jurdana S re draft Order 6 DJI
and amend the same

leleL one conference with T Pringle, Ioradana (total 6 DJ]
docketed time 4 split between Goyenu und Ovelletic)

receiv2 and review ictter from Maltz, review responding 6DI)
motion record . p

teview Berkow's motion record, tolephone call witl ) 6Dl
Barkow and then Trevor %wlcnwmt affidavit,

usmuﬁy fssues of conflict ) scFalrane e

lelcp"mne call with Betkow 1 3 6 DIJ
to reveipt and review of correspondence forwarded by 95 ICB

David Jackson to Purchaser's mlmm::. Halpem Stockhamer.

to discussions with David J;

1o ceveipt and review ol numrous ul'ﬂi!l.l_'l from ‘[hwld 35 ICB
Jackyson regarding the sale tmnsaction, “ -

telephone conferens: with | Browa e :\nlgru'rk'nt of Rent 6 D))

eagaged m review of [ils sod prepare Affidavitof C 6 DI
Ventotr

engaged in review of draft repun e T Pringle, emails 6Dl
with H Manis . -

prepare and (arward Istter 10 the bcmct List servany the 117 SB
Supplementsl of the

emal to Trevor enclosing 2 of e letter to 117 SB

lhre ﬂfcw“ List whmln we served the Supplemenial Report

o

cinail t Ross MacFarlmne cnclosing a copy of the leter o 117 SB
the Service List wherein we served the Supplemenial Report

of the Receiver

th:m'.n-'u! forward letter to Servies List setving the 117 SB
Faetum and Book of Authorities of thi: Receiver

Smail 1 Trevor Pringle and Ross McFuraie cnclosing » 117 SB

cupy of the letter 1o ths Service List wherein we served the
Factum snd Bunk of Authoritics of the Recaiver

telephione conference with the process server re filing 117 SB
Faclum/Book of Authorities and Supplemental Report of the
Receiver in the Commercial Court ;
mema 1o the procoss sorver re m:mmomtcﬁle 117SB
Fi of Authorities and Supplemantal Report of the
Receiver in the Commercial Cotrt :
amcnd Approvnl Vesting and Distribution Order 117 SO
ung.agud i r':mmg with T 1o review Tacaun ond to 180 TPL
l"l:lking am:rrdmcnlﬂu factitn, ta preparation o index and

e
review precedent case 'fn.w e R.mm-. ublaining ru-Jnment 180 TPL
against ipal of Co. per DII .
enpaged in meating with D] 1o discuss mrn th u 180 TPL
balonging interests of SC awd Purchaser :

Kescareh re: Mortgagor and Mortgagee wilh the samc 196 RMW
lawyer .
19 ravicw of precedent e law to determing how somrt 180 TPL

Lalances interests of purchaser/sceured creditor o motion w

apprave sale

reseurch legal msues ":jllll"ll.!(:’lr}n of cturt to amler ltalo 180 TPL
iy eturmi rental proceads 1o Recetver, and (o email te Dl wath

respec] to the same

gagaged nreview of factum and mect wuh Tom L, 6D
trmenst (actum, direction to Sherine te ’iuppltmx:r:m! Repirt

Bill
dours
40

1.0

| 40

.10
10

150

.07

Bill
Value

94,00
188 CO
658 (0
47 30

35.00

522 30

665 CU

12,50

12,50

62 50

30550

117.50
47.00

154 00
7060

35250

475.00

Entered
Hours
40
30
280
1o

20
110

140

10
10

140

200

.50

1.00

Entered
Valuc
94.00

188.00
658.00
4750
95.00

522.30

665 00

47 50
49 50

99.00

47 50
427.50

190 00
1250
1250

12.50

62.50

305 50

117 56
47.00

154 00
70.00

352.30

475.00

3F21

3r2l

3r2s
3HO0

3HCL
3H04

31106
3HO8

3H09

3d39

il
Running
Toly!
526850
6,456.30
7,114.50
7,162,C0

7,257.00
7.779.50

8,444.50

8.492.00
B.541 50

8,640 50

8,688.00
9.115.50

9,305.50
9,31300
9,330.50

9,343 00

9,355.50

9,368.00

9380,50

9,393.00

©.455.50
9,761 00

9,878.50
9,925 50

10,079.50
10,549.50

10,902 00

19,377.00
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Date
16 Apr 18

16 Apr 18
16 Apr 18

16 Apr18
16 Apr 18
16 Apr18

16 Apc 18
16 Apr 18

16 Apr 18
16 Apr 18
17 Apr 18
17 Apr 18
17 Apr 8
}7 Apr IR
18 Apr 18
18 Aprig
18 Apr 18
18 Apri8
18 Apr 18
18 Apri§
18 Apr 18
t8 Apri18
19 Apri3
19 Apr 18
19 Apr 18
15 Apr 18
25 Apr18
25 Apr 18

26 Apr i

30 Apr 18

30 Apr 18

RECEIVERSHIP - GENERAL

Marrativg

and fnctum, ¥c Jack Berkow, D Schurman

telephone conlerence with Berkow's OfTice

telephone conference with H Manis

telephone conference wath Male, recerpt of supplemental
affidavit fram Manis, an to Rysn W smd Tom L
respecting law - Corp Authonty/rights of Putchaser

engaged in review of Aflidavit of Shannon Brown

comnmunications wiih Stockhamer olFice (vm) email and
directions to Nancy M re instrument
commumcnums fiom and to Jordana re Schedule C and

i, letter of requisitigng, meeting with Ryan W re reicvant law
and sintilatly with Tom L, review and foalie drall order,
cmail with Virginia S, cominence preparatiim
ta regeipt and review of email from David

mstruments 1o be Seleted from Wilein Aopr

rder :
to prepirition of amerdo: Schedule C wilh restect 1o the
Apprival and Vesunr Cirders for Ouellette and fxnyeau
propetties .

o providing aimciiged Schedulc Cs to David Jackson and

Iardnny Stockhnmer

w0 further amending Schedile C subsequent to discussions

with Jordana Stockhamer

comsmunications with Tom L re AFS ‘amendment

(engaged 3)

atiend before Justice McEwen (includes travel and

preparation on cvening of April 16,2018 1.5)

vartone emnatls delivered and reviewed with Berkow,

MacFarlanc, Pringle 1e scheduling, R&D re distribution on

Gayveay

engaged in review of AFS . - .

linaliie Motice of Molion and M’ﬁduvu prepmc Motion

Record index  ~

m:pam and forward lcm:r 10 Ho‘.vhrd Marus serving
otion Record

prepare and forward letter to Lhenl repomng re Mouun

Record served upan Manis .

Memo to Julia (¢ (I’re clelk) re instructions to file Motion

Record .

Lngaged drafting Amda\. it of Service

ret.elve and review letter from Malt re examinatiors and
correspondence with Berkow 3
reoort {o clienl, correspondence to Berkow

14 I-‘pmnr. conferenge with Yirsinis ,
prepare far and aneid o v with RassfTrevor te
sxpminatiens, sl Bechuw will) izspect ta the same and
further emiils with Jack -

receive and review letter from Jorduna §

receive and review letter from Tack Berkow and reoly re
registration of lnitial Order ; .

lelephone conference with Berkow and Rms M o

cursor,' cevicw re emails with respect to adjourniment and
further affidavits

engagsd in review of Alfidavit of Leg, t/c with Berkaw
(2), review rzlevant dacs, deliver Affidavit of Service |

(o receipt of emeil from David Jackson with respect to
mation for Apporvla and Vesting fJnLr b:mg adjourned from
April Mth (o May Ist 3

telephone conference with client re \latns of mntlon

review the AiTidavit of Leo, Jack’s Faclum, Ve
MacFadanc/Pringle, Ve Jack, further report to client /

prepare tor May |st Approval and Vesting Motion

Bill
Lawyer Hours
6DIT 10
6 DJJ 20
6DJJ 90
6 D1J 10
6Dl .20
&DJJ 170
95JCB 10
95JCB 20
95 JCB 0
95 JCB 10
6D 10
6 DI 6.90
6 DJJ S0
6 DI 50
117 SB 50
117 SB i0
117 SB 10
117 SB 10
117 SB 30
6 DII 10
6 D11 30
6 DII 10
6DIJ 60
6 DIJ 10
6 DJI .10
6DJJ 40
6 DIJ 20
6DJJ .80
951CB 10
6DIJ 2.40
6Dl 80

Bill
Value
4750
95.00
427 50

47.50
95,00
807 50

49.50

$9.00

49.50
49.50
4750
327750
23750
237.50
62,50
12,50
12.50
12.50
37,50
4750
142.50
47.50
285.00
4750
47.50
150.00
93.00
380.00

49 50

1,140.00

380.00

Entcred

10
20
90

20
176

30
.50

10
10
10
30
10
.30

10
60

240

40

Entered
Value
47,50

95.00
427,50

4750
95.00
807 50

3277 50
237 50
23750

6250
12,50
12.50
1250
37.50
47 50
142,50
47 50
285.00
47.50
47 50
190.00
9500
380.00

49 50

1,140 00

38000

Audut

3dd)
3d42
3d54

3453
3ds7

34358

W76

SW77

SW178
SW79
3d59
3de0
3dé|
3463
3N19
3N2Y
3N26
3N2%

3051
3052
3057
3Y33
Y60
3d65
3d67
3471
3d72

SW80

336

JgRd

Bill
Running

Tota

11,994.50
12,089 50
12,897 00

12,946.50

13,045.50

13,095.00
13.144 50
13,192.00
16,469 50
16,767 00
16,944,50
17,007.00
17.019 56
17,032.00
17,044 50
17,082,00
17,129.50
17,272.00
17,319.50
17,604 50
17,652 00
17,699 50
17,889 S0
17.9%4.50

18,364 50

18,414 (0

19,554.00

19,934,00
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Date
0l May 18

01 May 18
01 May 18

01 May 18

02 May 18

03 May 18

03 May 18
04 May 18
04 May 18

04 May 18

04 Muy 18
04 May (8

07 My 13

07 May (8§

07 May |8

08 May 18

09 May 18
09 May 18

11 May 18
1} May 18
1l May 18

11 May (8
Il May 18
Il May 18
11 May 8
15 May [R

15May |8
17 May 18

RECEIVERSHIP
Namgtive lawyes
ireet with DIJ to discuss Ferwin and further legal research (80 T¥1
1o e tondiseted on jurisdiction ta foree the sale
review precedent case law o "undertskings of debtor” and 180 TPL.
the meaning uf the saims | |
prepare and atend before Justice hicEwen including 6D1J

travel, and report, te Jordutin Stockhamer, speak to Jack
Berkow and Trevor P
engaged It mesting with Tum Lambed re dirsction e
jurisdiction of court 10 erder the sale ol the mongapess
property rat Lo subject of the applicants security

ow of law far int tion of “business 180 TPL
yntermkings " and 1 discussing the same with DR

6 DJI

1o diseussions with David Jackson with respect o Motion 95 JCB
and being further advised that the Motion had been adjoumed
oMy .. .. . L

prepare and forward loter to Justios MeEwen, inglude v 6 DIf
and comrespondence o e Service List re sdr:duliag

1el ne conference with fordana S. regarding Affidant
aof Brung, secvice tssugs and hor attesdance 3 the mation
Review law relative to carving assets out oi i rccuivuship |83 TPL
order, receiver selling assets when SC oppose sale,

and 1o memo to D. dackson an the same

4O BL

t'o-;écc.l—pl_and revicw of Receivers Supplemental repod / 9s ICB
itle phone conference with Berkow 6DJ)
prepare for mobon - review case lzw, Vs Butkow, e 6Dl

Trevar, /e Jordana 8 coport to Travar, report to Virginia
1 teceigt nnd roview of Agreements of Purchase Sale 95 ICB
with respect to Cuellente and Goyean properios, :

1o receipt of final A\?pmval and Vesting Order to review 951CB
of Application for Vesting Order [or accuracy ro deleted
instrumenls = .« s WS

for and attend before Justics McEwen, repart 1o 6DJJ

revar and FirstOmatio, have the Order tssued and entcred

and cmatl to Lhe Service Lisk, Ue Trovor to diseuss further
1ssucs and includes travel
wlephone confetence with Vingmis and report re APS 6DIY
closing and misc. issues, direetion e closing AlS
ta drafting Sniemeant of Adjnitmeats; to discussions with 95 ICB
clerk for Jordana Stotkhamer ¢ . — e

to drafting closing documents for both }:rdpeﬁlé.§; to 951CB
drafting Applicatiofis for Vesting Orders; °

to review of cug[:spondence from Jordana Stockhammer 95JCH
to comespondence with Trevor Pringle re Closing Date 95 1CB

to discussions with Jordana Stackhamer regardiag sloging 95 JCB
dﬂi to diseussions with Trevor Pringle, to smail to 4l patties

canfirming clasing date of May - e

1o receipt of crrnil request from Purctmser™s lawyer 1o 95JCB
amend the closing date to May 23d . -+ *

ta confirming cloging dnte af May 23:d .7 95 JCB
to conference call with Trevor Pringle 951CB
to co;ference call with Trevor Pringle to confirm clesing 951CD
date , L,

to providing dmft docunients o Purchaser's lawrver, 9sICh
togetlior wilh draft ststement of adjustments

to pre[;g(allng of Undenaking re lax arrears 55 JCB

to review Supplementary feport then First Repert with 117 SB
respect Lo the anounts of property taxes = .

- GENERAL
Bil! Bil}
Houyrs Val

S0 117 541
200 470,00
410 1.947.50
30 142 50
2.00 470.00
10 49.50
20 95.00
40 94 00
320 75200
20 9500
20 95,60
1.7 807 50
1.00 495.00
100 495 00
680 3,277 50
30 237 50
30 148 50
200 990,00
10 49 50
4] 49 50
20 99.00
10 49 50
0 49.50
10 49 50
10 49 50
20 99 60
10 49 50
30 3750

Entered
Hours
50
2.00

410

20

20
170

100

100

50

30
2.00

10
10
20

10
30

Entered
Valyc
117.50

470 00

1,947.50

142.50

470.00

44.50

95.00
94.00
752.00

99,00

9500
807.50

495.00

495 00

3277 50

237 50

148 50
990.00

49 50
49.50
9900

49 50
49 50
49 50
49 5¢
99 00

49 50
37.50

Audit
4147

4152
5165

5166

4155

5W81

5J68
5237
5238

SW82
5176
5179
SWo2
5Y07

3706

5721

SW90
5Y08

5G67
5G68
SWa3

SW94
SW95
SXé6

5W96

SW97
5098

Bill
Running
Tota}
20,051 50
20,521 S50

22,469.00
22,611 50
23,081 50
23,131 00

2322600
2332000
24,072.00

24,171.00

24,266.00
25073.50

25,568.50
26,063 50

29,341 00

29,578 50

29,727.00
30,717.00

30,766.50
30,816,00
30,915.00

30,954.50
21,014.00
31,063 50
31,113.00

31,212.00

31,261.50
31,299.00
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Date
18 May 18

23 May 18
23 May 18

23 May 18
23 May 18

30 May 18

04 Jun 18
0% Jun )8

08 Jun 14
20 Jun 18

RECEIVERSHIP - GENERAL

Bill Bili  Entered

Nammive Lawver  Hours Yalue  Hours
to forwarching all docranents 1o Spernel far execution: to 95 JCB 20 99 00 20
receipt of executed documenty
0 discussions with Trevor Pnng!e 95 JCB 20 99.00 .20
fo discussions wibt IW for Purchaser re deposit 95 JCB 30 148.50 30
!o dﬂ.m‘ug Umimak : 95JCB 40 198 .00 40
to providing Purchaser's tawyer with signea copies off 95 JICB .00 495.00 100
ﬁ::]‘l‘doi‘ﬁ mﬂwde:smmbc "3 St;twn'mn o Mn?nl'lmus
with respect to its being in an of the

Purchaser; (o wf"m“
receipt of funds; o w«dmnlm& closing: to advising Trtvm
Pringle that transaction bad been completed .
lzlnplm conferente, raview file amd dictate “payout” 6 DN 20 95.00 20
letier o Hynes
Telephone conference wnh Virginin §DU 20 95.00 20
receive and review letler revor and reply ro non 393} BRI 47.50 10
payment by wmmssouu accounting and reply
emails re payment on MOS mtge 6D 10 47 50 10
1k conference with Trevar P re dewntown and 6 D11 10 47.50 10

R&D, receive email from Trevor

Entered
Value

99 00

99.00
148.50

138.00
49500

$5.00

95.00
47.50

4750
42.50

Audit
SWOR

5W47
S5W48

SW4a9
5X68

5136

6034
6563

6739
6064

Bill
Ruuning

Tota

31,398.00

31,497.00
31,645.50

31,843.50
32,338 50

32,433 50

32,528,50
32,576.00

32,623.50
32,671.00
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Date

06 Sep 138
26 Sep 18
26 Sep 18
28 Sep t8
0! Oct 18
01 Qct L8

01 Oct 18

02Qct 18

03 Qct 18

25 Oct 18
05 Nov 18

05 Nov 18
08 Nov 18

09 Nov 18
09 Nov 18

RECEIVERSHIP — GENERAL

Numtive
commmmications and directions re scheduling including
Trevor

email to the Registrarat the Comriersinl Court re availsble
dates for a Motion, reozipt of etnail re Navember 23rd sact
26th court dates -

prepore and forward letter to the Service List re proposed
motion date of November 23rd or 261h

complete Commercial Court Form C re scheduling Mation
for November 23rd or 26th

teceipl of confirmation from the Commercial Court re
Motion scheduled for November 23rd

prepare and forward letter to service list re Motion
scheduled for November 23vd

email to Trovor Pringle re Motion scheduled for November
23rd

prepare and fooward letter to the Setvice List (copied to

“Trevor Pringle) confirming the dischirge motion hearing date

of November 23rd

telephone conference with trevor/Mr, Bergmen re potential
HST issue

engaged drafting Matice of Motion, Fee Affidavit and
Order with respest to the Receiver's Motion for distribution
and discharge

Review 2ad amend draft Sccond Report, Ordor, Notice of
Motion, consider Fee Affidavit; lelephone conference with
Travor Pringle, obtuin input and provide recommendations
engiged in review of nad amend materials ro dischargs
motion

complets Fes Affidovit and supporting invoice; directions
10 eler; tzlephone conforance with Trevor Pringle

to execution and delivery of Fee Affidavit and report
conclude Fee Affidavit, preparation of Motion Record

6 D1

1178B

1178B
117SB
117 5B
117 SB
117 8B

117 SB

6 DIl

117SB

6DI

6 DI
6 DII

6Dl
117 8B

Bill
A0
.20

4.00

240

20
30

10
50

Bill
Value
47.50

25.00

12.50
37.50
12.50
12.50
12.50

12.50

47.50

500.00

1,140.00

95.00
142.50

4150
62,50

Entered
Houp
.10

20

10
.30
.10

10

20
30

A0
50

Entered
Value
47.50

25.00

12.50
37.50
12.50
12.50
12.50

12,50

41.50

500.00

1,140.00

95.00
142.50

47.50
62.50

Audiy
9785

9698

9599
9c00
10003
10004
10006

10B56

10B37

1ouag

1210

11412
11654

11653
11655

Running
Tolal
4750

72.50

85.00
122.50
135.00
147,50
160.00

172.50

220,00

720.00

1,860.00

1,955.00
2,097.50

2,145.00
2,207.50
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APPENDIX 11
TO THE SECOND REPORT OF THE RECEIVER
DATED NOVEMBER 9, 2018



In the Matter of the Receivership of

Ferwin Ventures Capital Inc.
Receiver's Projected Final Statement of Receipts and Disbursements

As at November 8, 2018

RECEIPTS

Sale of Buitding and Land
Advance From Secured Creditor
Rental Income

HST Collected

Insurance Refund

Utility Refund

DISBURSEMENTS

Payments to Secured Creditars

Property Taxes

Commisslon

Legal Fees

Receiver's Fees

Receiver General (HST Deemed Trust Claim)

Repayment on Advance from Secured Creditor with Interest
HST Paid

Appraisal Fees

Utllitles

Insurance

HST an Legal Fees

HST on Receiver's Fees

Repairs and Maintenance

Security

Lock Changes

Travel, License, Filing, Courier, HST, Search and Bank Fees

Total Receipts less Disbursements

Projected Disbursements

Receiver's Fees and Disbursements accrued to November 7, 2018
HST on Receiver's Fees and Disbursements

Receiver's Fees and Disbursements to close

Legal Fees, Disbursements and HST accrued to November 9, 2018
Legal Fees and Disbursements to close

Total Projected Disbursements

Projected Funds available

1) prarated based on estimated realization of assets 60/40.

Ouellette Goyeau Total Notes

1,303,541 § 851,036 S 2,154,577
28,430 10,570 39,000
4,326 - 4,326
562 562
370 247 617
265 - 265
1,337,494 $ 861,853 $§ 2,199,347
906,327 S 713,257 § 1,619,584
229,036 8,626 237,661
52,000 34,000 86,000
29,175 29,961 59,136
29,677 9,704 39,381
. 16,967 16,967
29,029 10,970 39,998
9,534 5,485 15,019
6,800 4,800 11,600
6,772 3 6,772
6,798 4,532 11,330
3,791 3,894 7,685
3,858 1,262 5,120
3,530 1,950 5,480
2,073 1,382 3,455
1,105 125 1,230
725 451 1,176
1,320,231 § 847,364 $ 2,167,595
17,263 5 14,489 $ 31,752
6,345 §$ 1,976 S 8,321
825 257 1,082
1,500 1,500 3,000
1,300 1,300 2,600
1,450 1,450 2,900
11,420 $ 6482 S 17,902

5,843 S 8,007 $ 13,850 E&EO
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Court File No. CV-17-588051-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL COURT
THE HONOURABLE ) FRIDAY, THE 23R
)
JUSTICE ) DAY OF NOVEMBER, 2018

BETWEEN:
FIRSTONTARIO CREDIT UNION LIMITED
Applicant

-and -

FERWIN VENTURES CAPITAL INC.

Respondent

DISTRIBUTION AND DISCHARGE ORDER

THIS MOTION, made by msi Spergel Inc. (the “Receiver”), in its capacity as Court-
appointed Receiver, without security, of all of the assets, undertakings and properties of
Ferwin Ventures Capital Inc. (“Ferwin” or the “Debtor”) acquired for, or used in relation

to a business carried on by the Debtor, including the following properties:

PIN 01172 -0204 LT

DESCRIPTION | LOT 11 BLOCK 1 PLAN 256 WINDSOR; LOT 12 BLOCK
1 PLAN 256 WINDSOR; PT LOT 10 BLOCK 1 PLAN 256
WINDSOR; PT LOT 13 BLOCK 1 PLAN 256 WINDSOR
AS IN WEB86396; WINDSOR




ADDRESS 720 OUELLETTE AVENUE
WINDSOR, ONTARIO

(the “Ouellette Property” or the “Ouellette Purchased Assets’)

PIN 01172 -0201 LT ‘

DESCRIPTION | LOT 140 PLAN 1303 WINDSOR; LOT 141 PLAN 1303 ‘
5
|

WINDSOR; LOT 144 PLAN 1303 WINDSOR; LOT 14
PLAN 1303 WINDSOR; WINDSOR

ADDRESS 785 GOYEAU STREET |
WINDSOR, ONTARIO

(the “Goyeau Property” or the “Goyeau Purchased Assets”)

(the Ouellette Property and the Goyeau Property are hereinafter collectively

referred to as the “Properties” or the “Purchased Assets”)

was heard this day at the courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion, the Order of the Honourable Justice Conway
dated January 3, 2018 (the “Appointment Order”), the Affidavit of counsel for the
Receiver, SimpsonWigle LAW LLP under the hand of James C. Brown as to it fees and
disbursements (the “Fee Affidavit’) and the Second Report of the Receiver dated
November 9, 2018 and the appendices thereto (the “Second Report”), and on hearing
the submissions of counsel for the Receiver and the Debtor, and no one appearing for
any other person on the service list, although properly served as appears from the
Affidavit of Service, filed:

1. THIS COURT ORDERS AND DECLARES that any requirement for service of the
Notice of Motion, the Second Report and Motion Record be and is hereby
abridged, that the Motion is properly returnable today and that all parties requiring
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notice of this Motion have been duly served and that service on all parties is hereby

validated and any further service is hereby dispensed with.

THIS COURT ORDERS that the conduct, activities and actions of the Receiver as

set out in the Second Report be and are hereby authorized and approved.

THIS COURT ORDERS that the Receiver's Statement of Receipts and

Disbursements, as detailed in the Second Report, are hereby approved.

THIS COURT ORDERS that the Receiver's Fees and its Counsel Fees, as detailed
in the Second Report, are hereby approved and the Receiver is authorized to pay

the same.

THIS COURT ORDERS that after payment of the Receiver's Fees and its Counsel
Fees herein approved and subject to the Receiver maintaining sufficient reserves
to satisfy all charges as set out in the Appointment Order and as the Receiver

deems necessary to complete the administration of the Receivership proceedings,

(a) the Receiver be authorized to make a distribution from the proceeds
available from the sale of the Ouellette Property to FirstOntario Credit Union
Limited (“FirstOntario”) or as it may duly assign or direct, to a total maximum
distribution of $1,197,501.81 plus interest from April 5, 2018 plus legal

enforcement expense; and

(b) the Receiver be authorized to make a distribution from the proceeds
available from the sale of the Goyeau Property to Scarborough Golf Road
Inc. or as it may duly assign or direct, to a total maximum of $550,000.00

plus accrued interest,

of all available proceeds realized by the Receiver in accordance in accordance
with the Second Report. |
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THIS COURT ORDERS that upon the Receiver filing a certificate with the Court
certifying that it has completed the other activities described in the Second Report,
such certificate to be in accordance with Schedule “A” to this Order, the Receiver
shall be discharged as Receiver of the Property of the Debtor (as defined in the
Appointment Order), provided however that notwithstanding its discharge herein
(a) the Receiver shall remain Receiver for the performance of such incidental
duties as may be required to complete the administration of the receivership
herein, and (b) the Receiver shall continue to have the benefit of the provisions of
all Orders made in this proceeding, including all approvals, protections and stays

of proceedings in favour of msi Spergel Inc. in its capacity as Receiver.

THIS COURT ORDERS that msi Spergel Inc. be released and discharged from
any and all liability that msi Spergel Inc. now has or may hereafter have by reason
of, or in any way arising out of, the acts or omissions of msi Spergel inc., prior to
the date of this Order, while acting in its capacity as Receiver herein save and
except for any gross negligence or wilful misconduct on the Receiver's part.
Without limiting the generality of the foregoing, msi Spergel Inc. is hereby forever
released and discharged from any and all liability relating to matters that were
raised, or which could have been raised, in the within receivership proceedings
prior to the date of this Order, including any claims made as against the proceeds
that have been distributed by msi Spergel Inc. as determined or otherwise
approved by the Court, save and except for any gross negligence or wilful

misconduct on the Receiver's part.
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Schedule A — Form of Receiver’s Discharge Certificate

Court File No. CV-17-588051-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
FIRSTONTARIO CREDIT UNION LIMITED
Applicant

-and —

FERWIN VENTURES CAPITAL INC.

Respondent

RECEIVER'’S CERTIFICATE OF COMPLETION

1. The Receiver hereby certifies that it has completed the activities described in the

Second Report of the Receiver dated November 9, 2018.

msi Spergel Inc., in its capacity as Court-
appointed Receiver of Ferwin Ventures
Capital Inc. and not in its personal capacity

Trevor B. Pringle, CFE, CIRP, LIT
Senior Principal



FIRSTONTARIO CREDIT UNION LIMITED
Applicant

- AND -

Court File No. CV-17-588051-00CL

FERWIN VENTURES CAPITAL INC.
Respondent

ONTARIO
SUPERIOR COURT OF JUSTICE
(Commercial Court)

PROCEEDINGS COMMENCED AT TORONTO

MOTION RECORD

SimpsonWigle LAW LLP
1 Hunter Street East

Suite 200

P.O. Box 990

Hamilton, Ontario, L8N 3R1

DAVID J. H. JACKSON
LSUC NO. AO15656-R

Tel:  (905) 528-8411
Fax: (905)528-9008

Lawyers for the Applicant and the Receiver



