




































































































































Page 4 
 

 
 

(c) the Secured Party  shall continue  to be entitled  to  receive all dividends and other distributions 
payable in respect of any Pledged Shares as described in Section 3.2 hereof, and any such dividends and 
distributions shall, if received by the Pledgor, be received in trust for the benefit of the Secured Party, be 
segregated from the other property and funds of the Pledgor, and be forthwith delivered to the Secured Party 
in the same form as received (with any necessary endorsement). 

 

4.2 Remedies on Default 
 

After the Secured Party has demanded payment by the Pledgor of the Guaranteed Indebtedness, the 
Secured Party shall have, without obligation to resort to other security or to take recourse against any guarantor or 
other party liable, the right at any time and from time to time to sell, resell, assign, and deliver all or any of the Pledged 
Collateral or any part thereof in Canada or elsewhere, in one or more parcels, at the same or different times, and all 
right, title, interest, claim, and demand therein and right of redemption thereof, at public or private sale, for cash, upon 
credit or for immediate or future delivery, and at such price or prices and on such terms as the Secured Party may 
determine, the Pledgor hereby agreeing that upon any such sale any and all equity and right of redemption shall be 
automatically waived and released without any further action on the part of the Pledgor, and in connection therewith 
the Secured Party may grant options, all without any demand, advertisement or notice, all of which are hereby 
expressly waived by the Pledgor.  Until payment in full of the Guaranteed Indebtedness the Secured Party may, in its 
discretion, retain the Pledged Collateral or any part thereof as continuing collateral security as provided herein.  The 
Secured Party may, in its own right, purchase all or any of the Pledged Collateral being sold, free of any equity or right 
of redemption. Any cash held by the Secured Party as Pledged Collateral and all proceeds of each such sale may at the 
discretion of the Secured Party be held as collateral for, or applied to the payment of, all costs and expenses referred to 
in section 6.4, and after deducting such costs and expenses, any residue may be held as collateral security for or be 
applied in payment of the Guaranteed Indebtedness in such order as the Secured Party may deem fit, with the Pledgor 
remaining  liable  for  any  deficiency.  The  balance,  if  any,  remaining  after  payment  in  full  of  the  Guaranteed 
Indebtedness  shall  be  paid  over  the  Pledgor  or  to  whomever  else may  be  entitled  to  such  balance  by  law. 
Notwithstanding the foregoing provisions of this section, the Secured Party shall not in any event be under any duty to 
do any of the foregoing. The Pledgor hereby ratifies all that the Secured Party shall do by virtue of the foregoing 
authority. 

 

4.3 Exclusion from Liability 
 

In realizing upon the Pledged Collateral, the Secured Party shall not be responsible for any  loss 
occasioned by any sale or other realization thereof or  for the  failure to sell or otherwise dispose of the Pledged 
Collateral, and the Secured Party shall not be bound to protect the Pledged Collateral from depreciating in value. 

 

4.4 Remedies Cumulative 
 

The rights, powers, and remedies of the Secured Party under this Agreement shall not be deemed 
exclusive, but shall be cumulative with and in addition to all other rights, powers, and remedies existing at law, in 
equity, under statute, by agreement, or otherwise, including without limitation any right of the Secured Party to retain 
the Pledged Collateral pursuant to the Personal Property Security Act (Ontario). 

 
 

ARTICLE 5.00 – REPRESENTATIONS, WARRANTIES AND COVENANTS OF THE PLEDGOR 
 

5.1 Representations, Warranties, and Covenants of the Pledgor 
 

The Pledgor represents, warrants, and covenants to and in favour of the Secured Party that: 
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by Dan Gilchrist of the community of Georgetown, in the Regional 
Municipality of Halton, in the Province of Ontario, before me at the 
City of Toronto on June 12, 2024 in accordance with 
O. Reg. 431/20, Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

MATTHEW CRESSATTI 
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sworn by Dan Gilchrist of the community of Georgetown, in the 
Regional Municipality of Halton, in the Province of Ontario, before 
me at the City of Toronto on June 12, 2024 in accordance with 
O. Reg. 431/20, Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

MATTHEW CRESSATTI 
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Type: Pharmacy Temporary Closure 

Pharmacy Name: Cotton Mill Pharmacy 

Accreditation number: 309269 

Pharmacy Address: 107-703 Cotton Mill St Cornwall, ON K6H 0E7 

Effective Date: May 21, 2024 

  

Please be advised the College will allow a temporary closure of 3 months. The pharmacy must 
reopen by August 21st, 2024 or permanently close. 

  

Section 13 (2) of the Drug and Pharmacies Regulation Act states “A certificate of 
accreditation shall be deemed to have expired if there is a permanent closure of or 
discontinuance of service at the pharmacy.” 

  

Prior to your pharmacy’s temporary closure, you must also ensure the following: 

  

 All patients with prescriptions prepared and awaiting pick up are contacted, advised of 
the closure, and given the opportunity to obtain their prepared prescriptions. 

 Notices to the public should include details of the closure, location of alternative 
pharmacies, emergency contact number (if available), and any other information to 
assist with obtaining access to patient records and continuity of care. Examples of 
notification methods: 

 Posted signs in and around the pharmacy 
 Outgoing voicemail message 
 Websites and social media, if applicable 
 Local media 
 Posted notices at doctor’s offices or clinics 
 Road signs 
 Inventory must be secured and remains the DM’s responsibility. 
 Patient records must be secured and remain the DM’s responsibility. The DM should 

also be aware of their responsibilities as a Health Information Custodian under the 
Personal Health Information and Protection Act and may be referred to a Practice 
Consultant for guidance. 
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Once the pharmacy has reopened you must notify the College so the file can be updated. 

  

If the pharmacy will be permanently closing, it is your responsibility to notify the College. A 
notice of intent or a complete Pharmacy Closing Statement must be submitted to Pharmacy 
Applications & Renewals at least 7 days prior to the permanently closing of a pharmacy. Notice 
may be submitted by email to pharmacyapplications@ocpinfo.com, faxed to 416-847-8399 or 
mailed to the attention of Pharmacy Applications & Renewals at 483 Huron St, Toronto, ON 
M5R 2R4. 

  

Best Regards, 

  

  

  

The linked image cannot be displayed.  The file may have been moved, renamed, or deleted. Verify that the link points to the correct file and location.

 

Kim Pyke  
Pronouns: She/Her 
Pharmacy Applications & Renewals 
416-962-4861, ext. 3600 
kpyke@ocpinfo.com 
www.ocpinfo.com 

See our new Service Charter – our promise to you. 
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exercise of the Receiver s powers and duties, including without limitation 

those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,

premises or other assets to continue the business of the Debtor or any part

or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter owing

to the Debtor and to exercise all remedies of the Debtor in collecting such

monies, including, without limitation, to enforce any security held by the

Debtor, and, if necessary, to deposit such monies in a separate bank account

controlled by the Receiver and pay such disbursements that are necessary

for the continued operation of the business of the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver s name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtor, the Property or the Receiver, and to

settle or compromise any such proceedings. The authority hereby conveyed

shall extend to such appeals or applications for judicial review in respect of

any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and negotiating

such terms and conditions of sale as the Receiver in its discretion may deem

appropriate;

(k) to summarily dispose of Property that is perishable or likely to depreciate

rapidly in value;
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(l) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not

exceeding $50,000, provided that the aggregate consideration for all

such transactions does not exceed $250,000 and

(ii) with the approval of this Court in respect of any transaction in which

the purchase price or the aggregate purchase price exceeds the

applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, shall not be required.

(m) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(n) to report to, meet with and discuss with such affected Persons (as defined

below) as the Receiver deems appropriate on all matters relating to the

Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(o) to register a copy of this Order and any other Orders in respect of the

Property against title to any of  the Property;

(p) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and

on behalf of and, if thought desirable by the Receiver, in the name of the

Debtor;

(q) to enter into agreements with any trustee in bankruptcy appointed in respect

of the Debtor, including, without limiting the generality of the foregoing,

the ability to enter into occupation agreements for any property owned or

leased by the Debtor;
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RECEIVER S ACCOUNTS

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their

reasonable fees and disbursements, in each case at their standard rates and charges unless otherwise 

ordered by the Court on the passing of accounts, and that the Receiver and counsel to the Receiver 

shall be entitled to and are hereby granted a charge (the Receiver s Charge ) on the Property, as 

security for such fees and disbursements, both before and after the making of this Order in respect 

of these proceedings, and that the Receiver s Charge shall form a first charge on the Property in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in 

favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.  

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby 

referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates and 

charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to

borrow by way of a revolving credit or otherwise, such monies from time to time as it may consider 

necessary or desirable, provided that the outstanding principal amount does not exceed $250,000

(or such greater amount as this Court may by further Order authorize) at any time, at such rate or 

rates of interest as it deems advisable for such period or periods of time as it may arrange, for the 

purpose of funding the exercise of the powers and duties conferred upon the Receiver by this 

Order, including interim expenditures.  The whole of the Property shall be and is hereby charged 

by way of a fixed and specific charge (the Receiver s Borrowings Charge ) as security for the 

payment of the monies borrowed, together with interest and charges thereon, in priority to all 

security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any 
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Person, but subordinate in priority to the Receiver s Charge and the charges as set out in sections 

14.06(7), 81.4(4), and 81.6(2) of the BIA. 

23. THIS COURT ORDERS that neither the Receiver s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule A  hereto (the Receiver s Certificates ) for any 

amount borrowed by it pursuant to this Order. 

25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver s Certificates.  

SERVICE AND NOTICE 

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

Protocol ) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service.  Subject to Rule 17.05 this Order shall constitute an 

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission.  This Court further 

orders that a Case Website shall be established in accordance with the Protocol with the following 

URL https://www.spergelcorporate.ca/engagements. 

27. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor s creditors or other interested parties at their respective addresses as 
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proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada.

33. THIS COURT ORDERS that the Applicant shall have its costs of this application, up to

and including entry and service of this Order, provided for by the terms of the Applicant s security 

or, if not so provided by the Applicant s security, then on a substantial indemnity basis to be paid 

by the Receiver from the Debtor estates with such priority and at such time as this Court may 

determine.

34. THIS COURT ORDERS that any interested party may apply to this Court to vary or

amend this Order on not less than seven (7) days notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may order.

35. THIS COURT ORDERS that this Order and is effective as of the date hereof and is

enforceable without the need to entry and filing.

________________________________________
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