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BETWEEN:
ROYAL BANK OF CANADA
Applicant
- and -
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(Court seal)
NOTICE OF APPLICATION
TO THE RESPONDENTS

A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant. The claim made by
the applicant appears on the following page.

THIS APPLICATION will come on for a hearing

O In person
O By telephone conference
X By video conference

before a judge presiding over the Commercial List on August 21, 2024 at 10:00 am via Zoom
coordinates to be provided by the court.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in the
application or to be served with any documents in the application, you or an Ontario lawyer acting
for you must forthwith prepare a notice of appearance in Form 38A prescribed by the Rules of
Civil Procedure, serve it on the applicant’s lawyer or, where the applicant does not have a lawyer,
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serve it on the applicant, and file it, with proof of service, in this court office, and you or your
lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO
THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE
APPLICATION, you or your lawyer must, in addition to serving your notice of appearance, serve
a copy of the evidence on the applicant’s lawyer or, where the applicant does not have a lawyer,
serve it on the applicant, and file it, with proof of service, in the court office where the application
is to be heard as soon as possible, but at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO OPPOSE THIS
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE
AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date August 2, 2024

ISSUCA DY ..o
Local registrar
Address of
court office 330 University Avenue
Toronto, ON MS5G 1R7

TO: SERVICE LIST



Electronically issued / Délivré par voie électronique : 02-Aug-2024 Court File No./N° du dossier du greffe : CV-24-00725055-00CL
Toronto Superior Court of Justice / Cour supérieure de justice

APPLICATION

1. The applicant, Royal Bank of Canada (“RBC”), makes application for an Order that, amongst
other things:

a) if necessary, abridges the time for service and filing of this notice of application
and the application record or, in the alternative, dispensing with and/or validating

service of same;

b) appoints msi Spergel inc. (“Spergel”) as receiver of the assets, undertakings and
properties of AHM Transport Inc. (“AHM”), Aishka Express 2016 Inc. (“Aishka
2016”), Aishka Express Inc. (“Aishka”), Aishka Recycling Inc. (“Aishka
Recycling”), and Tanush Transport Inc. (“Tanush” and together with AHM,
Aishka 2016, Aishka, and Aishka Recycling, the “Debtors’’) acquired for or used

in relation to a business carried on by the Debtors (the “Property”); and
C) grants such further and other relief as is just.

2. The grounds for the application are:

a) the Debtors are each incorporated under the Ontario Business Corporations Act,

with registered head offices in Vaughan, Ontario;
b) the Debtors are privately held;
C) the Debtors are indebted to RBC in connection with:

1) in the case of AHM: (i) credit facilities made available to AHM by RBC
pursuant to the terms of a credit agreement; (ii) AHM’s guarantee of
Aishka’s obligations to RBC; and (iii) AHM’s guarantee of Tanush
Transport Inc.’s (“Tanush”) obligations to RBC;

i1) in the case of Aishka: (i) credit facilities made available to Aishka by RBC
pursuant to the terms of a credit agreement; (ii) leasing facilities made

available to Aishka by RBC pursuant to the terms of a master lease
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agreement; (iii) Aishka’s guarantee of AHM’s obligations to RBC; and (iv)
Aiskha’s guarantee of Tanush’s obligations to RBC;

i) in the case of Aishka 2016: (i) credit facilities made available to Aishka
2016 by RBC pursuant to the terms of a credit agreement; (ii) leasing
facilities made available to Aishka 2016 by RBC pursuant to the terms of a
master lease agreement; and (iii) Aishka 2016’s guarantee of Aishka

Recycling’s obligations to RBC;

iv) in the case of Aishka Recycling: (i) credit facilities made available to
Aishka Recycling to RBC pursuant to the terms of a credit agreement; and

(i1) Aishka Recycling’s guarantee of Aishka 2016’s obligations to RBC; and

V) in the case of Tanush: 1) credit facilities made available to Tanush to RBC
pursuant to the terms of a credit agreement; (ii) Tanush’s guarantee of
AHM’s obligations to RBC; and (iii) Tanush’s guarantee of Aishka’s
obligations to RBC;

d) as security for the Debtors’ obligations to RBC, the Debtors provided security in
favour of RBC (collectively, the “Security”), including, without limitation, general
security agreements in favour of RBC by each of the Debtors, registration in respect
of which was made in all cases under the Personal Property Security Act (Ontario)

(the “PPSA”);

e) RBC is the first-to-register general secured creditor under the PPSA against AHM,
Aishka 2016, and Aishka Recycling;

f) certain of the credit facilities provided to the Debtors are payable on demand, and
one or more events of default has also occurred, including, without limitation, the
failure by the Debtors to pay any principal, interest or other amount when due, and

the failure by the Debtors to comply with their reporting obligations to RBC;

g) RBC proceeded to make formal written demands on the Debtors for payment of the

amounts owing and pursuant to the guarantees (collectively, the “Demand
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Letters”), which were accompanied by notices of intention to enforce security
pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the
‘6BIA7’);

h) the following amounts are owing by the Debtors to RBC for principal and interest
(together with costs (including, without limitation, legal fees and expenses) and

accruing interest, the “Indebtedness™):
1) $280,383.80 owed pursuant to credit facilities granted to AHM by RBC;

i1) $1,102,630.46 owed pursuant to credit facilities granted to Aishka 2016 by
RBC;

111) $188,316.71 owed pursuant to leasing facilities granted to Aishka 2016 by
RBC;

iv) $813,042.74 owed pursuant to leasing facilities granted to Aishka by RBC;
V) $3,290,226.82 owed pursuant to credit facilities granted to Aishka by RBC;

vi) $676,547.55 owed pursuant to credit facilities granted to Aishka Recycling
by RBC;

vii)  $1,730,498.05 owed pursuant to credit facilities granted to Tanush by RBC;

1) Aishka is also indebted to a subsidiary of RBC, RCAP Leasing, in the amount of
$296,103.26;

1) none of the Indebtedness has been repaid;

k) at this stage, RBC considers that the only reasonable and prudent path forward is to
take any and all steps necessary to protect the Property by having a receiver

appointed, and it is within RBC’s rights under the Security to do so;
1) it is just and equitable that a receiver be appointed;

m) a receiver is necessary for the protection and monetization of the Property;
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n) Spergel has consented to being appointed as the receiver;

0) Spergel is a licensed insolvency trustee and is familiar with the circumstances of

the Debtors and their arrangements with RBC;

P) the other grounds set out in the affidavit of Jan Oros to be sworn in support of the

within application (the “Oros Affidavit”),
q) subsection 243(1) of the BIA;
r) section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended;

S) rules 1.04, 2.01, 2.03, 3.02, 16, 38 and 41 of the Rules of Civil Procedure, R.R.O.
1990, Reg. 194, as amended; and

t) such further grounds as are required and this Court may permit.

3. The following documentary evidence will be used at the hearing of the application:

a) the Oros Affidavit;
b) the consent of Spergel to act as the Receiver; and

C) such other material as is required and this Court may permit.
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BETWEEN:

ROYAL BANK OF CANADA
Applicant
-and -

AHM TRANSPORT INC., AISHKA EXPRESS 2016 INC., AISHKA EXPRESS INC,,
AISHKA RECYCLING INC. and TANUSH TRANSPORT INC.

Respondents
APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND

INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF JAN OROS
(sworn August 9, 2024)

I, Jan Oros, of the Town of Georgina, in the Province of Ontario, MAKE OATH AND

SAY AS FOLLOWS:

1. I am a Senior Manager in the Special Loans & Advisory Services Department (the “Special
Loans Group”) of Royal Bank of Canada (“RBC”). RBC is a secured creditor of the Respondents,
AHM Transport Inc. (“AHM?”), Aishka Express 2016 Inc. (“Aishka 2016”), Aishka Express Inc.
(“Aishka”), Aishka Recycling Inc. (“Aishka Recycling”) and Tanush Transport Inc. (“Tanush”,
and together with AHM, Aishka 2016, Aishka, Aishka Recycling, the “Debtors™), and 1 am
responsible for RBC’s management of the credit facilities that RBC advanced to the Debtors (the

“Credit Facilities”). As such, I have personal knowledge of the matters to which I hereinafter



depose. Where I do not have such personal knowledge, I have stated the source of my information

and, in all such cases, believe it to be true.

PURPOSE

2. I am swearing this Affidavit in support of an application by RBC for an Order appointing
msi Spergel inc (“Spergel”) as receiver of all the assets, undertakings and properties of the Debtors

acquired for or used in relation to a business carried on by the Debtors (the “Property”).

DESCRIPTION OF THE DEBTORS

3. The Debtors’ corporate profile reports are attached hereto as Exhibit “A”. In substance,
the profiles reflect that each of the Debtors are registered under Ontario’s Business Corporations
Act with a registered head office in Vaughan or Woodbridge, Ontario. Thushitha Puvanenthiran
(“Puvanenthiran”) is listed as a director of AHM and Aishka . Puvanenthiran Jeyabalasingam
(“Jeyabalasingam”) is listed as a director of Aishka 2016 and Tanush. Thusitha Puvanenthiran is
listed as a director of Aishka. Jeyabalasingam Puvanenthiran is listed as a director of Aishka

Recycling.

RBC’S LOANS TO THE DEBTORS AND RELATED SECURITY

4. The Debtors are indebted to RBC in connection with:

(a) in the case of AHM, (i) credit facilities made available to AHM by RBC pursuant
to the terms of a credit agreement dated August 25, 2023; and (i1) visa facilities
made pursuant to a Master Client Agreement for Business Clients dated August 31,

2023. Copies of the credit and visa agreements are attached hereto as Exhibit “B”;



(b) in the case of Aishka: (i) credit facilities made available to Aishka by RBC pursuant
to the terms of a credit agreement dated October 21, 2022 and amended and restated
on August 25, 2023; (ii) a Visa Business Card Agreement dated October 21, 2022;
and (ii1) leasing facilities made available to Aishka by RBC pursuant to the terms
of a master lease agreement dated July 8, 2019 and interim funding agreement dated
January 25, 2023. Copies of the credit and visa agreements are attached hereto as

Exhibit “C” and the leasing agreement with schedules as Exhibit “D”;

(©) in the case of Aishka 2016: (i) credit facilities made available to Aishka 2016 by
RBC pursuant to the terms of a credit agreement dated October 14, 2022 and
amended and restated on August 25, 2023; (ii) visa facilities pursuant to visa
business card agreement dated June 12, 2019 and a Master Client Agreement dated
September 15, 2023; and (iii) leasing facilities made available to Aishka 2016 by
RBC pursuant to the terms of a master lease agreement dated August 1, 2019.
Copies of the credit agreement and visa agreements are attached hereto as Exhibit
“E” and master lease agreement, with the leasing schedule and amendment thereto

dated June 22, 2021 are attached hereto as Exhibit “F”;

(d) in the case of Aishka Recycling: (i) credit facilities made available to Aishka
Recycling to RBC pursuant to the terms of a credit agreement October 14, 2022
and amended and restated on August 28, 2023, and (ii) a Visa Business Card
Agreement dated June 12, 2019. Copies of the credit and visa agreements are

attached hereto as Exhibit “G”’; and

(e) in the case of Tanush: 1) credit facilities made available to Tanush to RBC pursuant
to the terms of a credit agreement dated October 28, 2022 and amended and restated
on August 25, 2023; and (ii) a Visa Business Card Agreement dated October 31,
2022 and a Master Client Agreement dated September 15, 2023. Copies of the

credit and visa agreements are attached hereto as Exhibit “H”.

5. To secure the Debtors’ obligations to RBC, the Bank obtained various security

(collectively, the “Security”), which include but are not limited to:



(2)

(b)

(c)

(d)

General security agreements (the “GSAs”’) executed by each of the Debtors, copies
of which are attached hereto as Exhibit “I”” and registration in respect of which was

made under the Personal Property Security Act (Ontario) (the “PPSA™);

In respect of AHM’s obligations to RBC, the following guarantees, copies of which

are attached hereto as Exhibit “J”:

(1) A guarantee and postponement of claim from Aishka limited to the principal
amount of $475,000 dated August 31, 2023;

(i) A guarantee and postponement of claim from Jeyabalasingam limited to the
principal amount of $475,000 dated August 31, 2023;

(i) A guarantee and postponement of claim from Tanush limited to the principal
amount of $475,000 dated August 31, 2023; and

(iv) A guarantee and postponement of claim from Puvanenthiran limited to the
principal amount of $475,000 dated August 31, 2023.

In respect of Aishka 2016’s obligations to RBC, the following guarantees, copies
of which are attached hereto as Exhibit “K™:

(1) A guarantee and postponement of claim from Aishka Recycling limited to
the principal amount of $1,508,935 dated August 30, 2023; and

(i1) A guarantee and postponement of claim from Jeyabalasingam limited to the
principal amount of $1,508,000 dated August 30, 2023;

In respect of Aishka’s obligations to RBC, the following guarantees, copies of

which are attached hereto as Exhibit “L”:

(1) A guarantee and postponement of claim from AHM limited to the principal
amount of $4,140,000 dated August 30, 2023;

(i) A guarantee and postponement of claim from Jeyabalasingam limited to the
principal amount of $4,140,000 dated August 30, 2023;

(i) A guarantee and postponement of claim from Tanush limited to the principal
amount of $4,140,000 dated August 30, 2023; and,

(iv) A guarantee and postponement of claim from Puvanenthiran limited to the
principal amount of $4,140,000 dated August 30, 2023;



6.

(e) In respect of Aishka Recycling’s obligations to RBC, the following guarantees,

copies of which are attached hereto as Exhibit “M”:

(1) A guarantee and postponement of claim from Aishka 2016 limited to the
principal amount of $650,000 dated August 30, 2023; and

(i) A guarantee and postponement of claim from Jeyabalasingam limited to the
principal amount of $600,000 dated October 17,2022; and

) In respect of Tanush’s obligations to RBC, the following guarantees, copies of

which are attached hereto as Exhibit “N”’:

(1) A guarantee and postponement of claim from AHM limited to the principal

amount of $3,125,000 dated August 30, 2023;

(i1) A guarantee and postponement of claim from Aishka limited to the principal
amount of $3,125,000 dated August 30, 2023; and

(ii1)) A guarantee and postponement of claim from Jeyabalasingam limited to the
principal amount of $3,125,000 dated August 30, 2023.

RBC reserves the right to pursue each of the Debtors in their capacity as guarantors, in

respect of the guarantees executed by them, as described above (collectively the “Guarantees”),

including for any interest accruing from the date of the Initial Demand Letters (as defined below).

OTHER SECURED CREDITORS

7.

A copy of the certified PPSA search as of August 6, 2024 against Aishka Recycling is

attached as Exhibit “O”. Below is a summary of the parties with PPSA registrations against Aishka

Recycling (excluding any general collateral descriptions).

Summary of PPSA Registrations against Aishka Recycling

20240508 1620 1793 0093
Renewed by

No. |Creditor Reg # Reference |Reg. Date |Collateral
File No. Classification
1 ROYAL BANK OF|20190604 1438 1530 9379 [751925655 [2019-06-04 |I, E, A, O, MV
CANADA Renewed by




Summary of PPSA Registrations against Aishka Recycling

No. |Creditor Reg # Reference |Reg. Date |Collateral
File No. Classification
20240510 0828 1532 8705
2 ACCORD SMALL [20210830 1307 9237 5689 |775891719 |2021-08-30 |CG, L E, A, O

BUSINESS
FINANCE CORP.

ACCORD SMALL
BUSINESS
LEASING CORP.

ACCORD
FINANCIAL
CANADA CORP.

8.

A copy of the certified PPSA search against Aishka 2016 as of August 6, 2024 is attached

as Exhibit “P”. Below is a summary of the parties with PPSA registrations against Aishka 2016

(excluding any general collateral descriptions).

Summary of PPSA Registrations against Aishka 2016

No. |Creditor Reg # Reference |Reg. Date |Collateral
Fie No. Classification
1 ROYAL BANK OF[20190604 1438 1530 9378 |751925646 [2019-06-04 |L, E, A, O, MV
CANADA Renewed by
20240508 1622 1793 0096
Renewed by
20240510 0828 1532 8704
2 ROYAL BANK OF[20190801 1433 8077 5343 |754014933 (2019-08-01 |, E, A, O
CANADA No Fixed
Maturity Date
(CCNFMD’))
3 ROYAL BANK OF|20200618 1431 8077 0904 |762831405 [2020-06-18 |E, O
CANADA Amended by NFMD
20200922 1033 8077 5426
Renewed by
20210617 1428 8077 7933
4 BVD CAPITAL  |20210323 12551793 9103 |770828913 (2021-03-23 |I,E, A, O

CORPORATION




Summary of PPSA Registrations against Aishka 2016
No. |Creditor Reg # Reference |Reg. Date |Collateral
Fie No. Classification
5 BVD CAPITAL  |20210326 1303 1793 9370770950773 (2021-03-26 |, E, A, O
CORPORATION
6 BUSINESS 20210715 1213 2611 0297 |774454932 {2021-07-15 |, E, A, O, MV
DEVELOPMENT
BANK OF
CANADA
0. A copy of the certified PPSA search against AHM as of August 6, 2024 is attached as

Exhibit “Q”. Below is a summary of the parties with PPSA registrations against AHM (excluding

any general collateral descriptions).

10.

Summary of PPSA Registrations against AHM

No. |Creditor Reg # Reference |Reg. Collateral
File No. Date
1 DAIMLER TRUCK 20211213 0857 778968342 |2021-12-|E, O, MV
FINANCIAL SERVICES 4085 2354 13
CANADA CORPORATION |Amended by
20220706 1453
1532 2056
2 |ROYAL BANK OF 20230825 1214 796575393 |2023-08- |, E, A, O, MV
CANADA 1532 7832 25

A copy of the certified PPSA search against Aishka as of August 6, 2024 is attached as

Exhibit “R”. Below is a summary of the parties with PPSA registrations against Aishka (excluding

any general collateral descriptions).




Summary of PPSA Registrations against Aishka

No. Creditor Reg # Reference | Reg. Date | Collateral
File No. Classification
1 BUSINESS 20180226 1138 | 736722513 2018-02- | ILE, A, O,
DEVELOPMENT BANK | 2611 3615 26 MV
OF CANADA
2 ROYAL BANK OF 20180514 1929 739350981 | 2018-05- | O
CANADA 1531 3047 14
Renewed by
20230426 1353
1532 0796
3 COAST CAPITAL 20190328 1825 | 749545524 2019-03- | CG,E
EQUIPMENT FINANCE | 1901 1863 28
LTD.
4 CLE CAPITAL INC. 20190401 1406 | 749639439 2019-04- | E,O,MV
1462 0699 01
5 TPINE LEASING 20190426 1201 | 750561543 2019-04- | E,MV
CAPITAL 1901 9997 26
CORPORATION Principal
Amount:
$101,075
6 ADD CAPITAL CORP. 20190614 1409 | 752340177 2019-06- | E, O, MV
1462 1821 14
NFMD
7 ROYAL BANK OF 20190708 1033 | 753104907 2019-07- |LE,A,O
CANADA 8077 3951 08
NFMD
8 CONCENTRA BANK 20190712 1406 | 753305193 2019-07- | L E, A, O,
1462 3219 12 MV
Amended by
20190715 1010 NFMD
1462 3623
9 SPARTAN SERVICES 20190717 1703 | 753459453 2019-07- | E, A, O, MV
INC., ACTING AGENT 1462 4777 17
TO Amended by
VERSABANK 20190718 1704
1462 5722
Amended by
20190813 1404
1462 3536
Amended by
20190911 1715
1462 3276

Assignment by




Summary of PPSA Registrations against Aishka

No. Creditor Reg # Reference | Reg. Date | Collateral
File No. Classification
20240627 1705
1462 6551
10 | ROYAL BANK OF 20190724 1032 | 753675426 2019-07- | E, O, MV
CANADA 8077 4822 24
NFMD
11 | ROYAL BANK OF 20191122 1630 | 757880172 2019-11- | E,O,MV
CANADA 8077 1341 22
Amended by NFMD
20191205 1631
8077 2028
Amended by
20200220 1631
8077 5840
Amended by
20200226 1423
8077 6115
Amended by
20200228 1633
8077 6288
12 | ROYAL BANK OF 20200504 1024 | 761709708 2020-05- | E,O,MV
CANADA 8077 8610 04
NFMD
13 | CONCENTRA BANK 20200916 1403 | 765812655 2020-09- | L E,A, O,
1462 7207 16 MV
NFMD
14 | ACCORD SMALL 20210122 1236 | 769393098 2021-01- | CG,LE,A, O
BUSINESS FINANCE 9237 4471 22
CORP.
ACCORD SMALL
BUSINESS LEASING
CORP.
VARION CAPITAL
CORP. DBA ACCORD
FINANCIAL
15 | FINLOC 2000 INC. 20201027 1706 | 767126574 2020-10- | E, O, MV
1462 2888 27




10

Summary of PPSA Registrations against Aishka

No. Creditor Reg # Reference | Reg. Date | Collateral
File No. Classification
16 | VFS CANADA INC. 20210211 1432 | 769836375 2021-02- | E, O, MV
8077 1708 11
NFMD
17 | GEOLIN CREDIT-BAIL | 20210303 0911 | 770257683 2021-03- | L E,MV
INC 1793 7762 03
Principal
Amount:
$60,000
Date of
Maturity:
2025-03-10
18 | ROYAL BANK OF 20210326 1032 | 770945517 2021-03- | E,O
CANADA 8077 3746 26
NFMD
19 | GEOLIN CREDIT-BAIL | 20210513 1409 | 772480332 2021-05- | E, MV
INC. 1462 3363 13
Principal
Amount:
$125,000
Date of
Maturity:
2026-05-15
20 | ROYAL BANK OF 20210702 1630 | 774073683 2021-07- | E, O, MV
CANADA 8077 8616 02
Renewed by NFMD
20240619 1137
1532 6011
21 | ROYAL BANK OF 20210727 1431 | 774827505 2021-07- | E, O, MV
CANADA 8077 9518 27
Renewed by NFMD
20240621 1705
1532 6543
22 | EQUIREX, ADIVISION | 20210816 1537 | 775453464 2021-08- | E, O, MV
OF BENNINGTON 1901 6945 16
FINANCIAL Date of
CORP. Maturity:

2026-08-15
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Summary of PPSA Registrations against Aishka

No. Creditor Reg # Reference | Reg. Date | Collateral
File No. Classification
23 | GEOLIN CREDIT-BAIL | 20210823 1702 | 775679346 2021-08- | E,MV
INC. 1462 9528 23
Amended by Principal
CLE CAPITAL INC. 20210915 1402 Amount:
1462 6795 $180,000
Amended by
20210917 1701 Date of
1462 7957, with Maturity:
a reason stated 2024-08-21
as an
assignment to
CLE CAPITAL
INC.
24 | THE BANK OF NOVA 20210916 1318 | 776451762 2021-09- | E, O, MV
SCOTIA 1532 4586 16
Principal
Amount:
$77,695.26
25 | ROYAL BANK OF 20211022 1627 | 777567033 2021-10- |E,O
CANADA 8077 2942 22
NFMD
26 | CONCENTRA BANK 20211213 1702 | 779001417 2021-12- | E, MV
1462 8481 13
NFMD
27 | FINLOC 2000 INC. 20211223 1401 | 779272524 2021-12- | E, O, MV
1462 2121 23
28 | MERIDIAN ONECAP 20220114 1644 | 779685318 2022-01- | E, O, MV
CREDIT CORP. 1901 4613 14
29 | ROYAL BANK OF 20220201 1427 | 780096123 2022-02- | E, O, MV
CANADA 8077 7015 01
NFMD
30 | ROYAL BANK OF 20220307 1425 | 780898572 2022-03- | E,O,MV
CANADA 8077 8323 07
Amended by NFMD
20220323 1432
8077 9125
31 | MERIDIAN ONECAP 20220328 1034 | 781463457 2022-03- | E,O,MV
CREDIT CORP. 1901 2712 28
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Summary of PPSA Registrations against Aishka

No.

Creditor

Reg #

Reference

File No.

Reg. Date

Collateral
Classification

32

COAST CAPITAL
EQUIPMENT FINANCE
LTD.

20220405 1639
1902 8541
Partial
Discharge by
20240807 1845
1465 2913

781775154

2022-04-
05

CG,E

33

SUMMIT CREDIT
CORPORATION

20220421 1005
1462 4152
Amended by
20220504 1408
1462 0156

782214624

2022-04-
21

E, O, MV

34

TFG FINANCIAL
CORPORATION

20220510 1443
1901 6447
Amended by
20220510 1858
1902 9120
Partial
Discharge by
20240110 1736
1465 2694

782846946

2022-05-
10

E, MV

35

THE BANK OF NOVA
SCOTIA

20220704 0817
1532 7723

784519461

2022-07-
04

E, O, MV

Principal
Amount:
$195932

36

BLUESHORE LEASING
LTD.

20220707 1433
1530 5884
Amended by
20221213 1933
1531 4577
Amended by
20230111 1931
1531 5972

784705761

2022-07-
07

E, MV

37

LBEL INC.

20220713 1341
5064 6667

784857942

2022-07-
13

LE,A,O,
MV

NFMD

38

CONCENTRA BANK

20220721 1702
1462 3254
Amended by

785124045

2022-07-
21

E,O

NFMD
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Summary of PPSA Registrations against Aishka

No. Creditor Reg # Reference | Reg. Date | Collateral
File No. Classification
20220722 1402
1462 3745
39 | WELLS FARGO 20221209 1254 | 789183126 2022-12- | E, MV
EQUIPMENT FINANCE | 5064 5424 09
COMPANY NFMD
40 | ROYAL BANK OF 20230126 1449 | 790269912 2023-01- |LE,A,O
CANADA 1532 7388 26
Amended by
20231221 1339
1532 1407
41 | COAST CAPITAL 20230131 1551 | 790407009 2023-01- | CG, E,MV
EQUIPMENT FINANCE | 5064 1986 31
LTD. Amended by
20230131 1816
5064 2072
42 | CONCENTRA BANK 20230303 0813 | 791185158 2023-03- | E, MV
1793 1504 03
43 | TFG FINANCIAL 20230303 1450 | 791205192 2023-03- | E,MV
CORPORATION 5064 9377 03
44 | MERCADO CAPITAL 20230309 1758 | 791358777 2023-03- | E, O, MV
CORPORATION 9102 4116 09
45 | MERIDIAN ONECAP 20230314 1648 | 791470818 2023-03- | E,O,MV
CREDIT CORP. 1902 0068 14
46 | POLICARO LEASING 20230412 1411 | 792287604 2023-04- | CG, MV
LTD. 1901 7142 12
Principal
Amount:
$134,382
Date of
Maturity:
2028-05-30
47 | TPINE LEASING 20230508 0846 | 793072368 2023-05- | E,MV
CAPITAL 1901 5277 08
CORPORATION Principal
Amount:

$433,495
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Summary of PPSA Registrations against Aishka

No. Creditor Reg # Reference | Reg. Date | Collateral
File No. Classification
48 | TPINE LEASING 20230508 0847 | 793072521 2023-05- | E, MV
CAPITAL 1901 5279 08
CORPORATION Principal
Amount:
$433,000
49 | TPINE LEASING 20230508 0847 | 793072584 2023-05- | E, MV
CAPITAL 1901 5280 08
CORPORATION Principal
Amount:
$216,500
50 | ROYAL BANK OF 20230516 1046 | 793350432 2023-05- | E,O
CANADA 1532 3796 16
Amended by
20230719 1605
1532 3409
Amended by
20230913 1704
1532 5750
Amended by
20230915 1327
1532 1800
Amended by
20231221 1353
1532 1424
51 | TPINE LEASING 20231016 1449 | 798106041 2023-10- | E, MV
CAPITAL 1902 1493 16
CORPORATION Principal
Amount:
$416,970
52 | TPINE LEASING 20231016 1453 | 798106122 2023-10- | E, MV
CAPITAL 1902 1495 16
CORPORATION Principal
Amount:
$277,980
53 | RCAP LEASING INC. 20231227 1357 | 501504399 2023-12- | E, A, O, MV
1532 2155 27
54 | 11302078 CANADA 20240426 1109 | 504813213 2024-04- | A, O
LTD. O/A SHEAVES 1902 2745 26

CAPITAL
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Summary of PPSA Registrations against Aishka
No. Creditor Reg # Reference | Reg. Date | Collateral
File No. Classification
55 | ROYAL BANK OF 20240507 0803 | 505127484 2024-05- | LLE, A, O,
CANADA 1793 9835 07 MV
Amended by
20240513 0805
1793 0353
56 | FORD CREDIT 20240510 1401 | 505289187 2024-05- | E, O, MV
CANADA LEASING, 1532 1322 10
DIVISION OF Principal
CANADIAN ROAD Amount: $0
LEASING COMPANY
NFMD
57 | CANADIAN DEALER 20240531 1257 | 505928196 2024-05- | E, O, MV
LEASE SERVICES INC. | 15321678 31
Principal
BANK OF NOVA Amount:
SCOTIA - DLAC $219,717.23
58 | TOYOTA INDUSTRIES | 20240604 1549 | 506051793 2024-06- | E
COMMERCIAL 1793 2697 04
FINANCE CANADA,
INC.

1.

A copy of the certified PPSA search against Tanush as of August 6, 2024 is attached as

Exhibit “S”. Below is a summary of the parties with PPSA registrations against Tanush (excluding

any general collateral descriptions).

Summary of PPSA Registrations Against Tanush

No. Creditor Reg # Reference File| Reg. Date| Collateral
No. Classification
1. |BODKIN, A DIVISION |20190415 1440 1902 |750153114 2019-04- |LE, A, O, MV
OF BENNINGTON 0065 15
FINANCIAL CORP. Renewed by Date of
20210817 1021 1902 Maturity:
1376 2024-04-14
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Summary of PPSA Registrations Against Tanush

No. Creditor Reg # Reference File| Reg. Date| Collateral
No. Classification
2. |ADD CAPITAL CORP. 20190614 1409 1462 |752340177 2019-06- |E, O, MV
1821 14
NFMD
3. |CONCENTRA BANK |20190712 1406 1462 |753305193 2019-07- |L E, A, O, MV
3219 12
Amended by NFMD
20190715 1010 1462
3623
4. |SPARTAN SERVICES|20190717 1703 1462 |753459453 2019-07- |E, A, O, MV
INC., ACTING AGENT|4777 17
TO VERSABANK Amended by
20190718 1704 1462
5722
Amended by
20190813 1404 1462
3536
Amended by
20190911 1715 1462
3276
Assignment by
20240627 1705 1462
6551
5. |TFG FINANCIAL 20200526 1121 1902 |762120369 2020-05- |E, MV
CORPORATION 9209 26
6. |MERIDIAN ONECAP |20200527 1450 1901 |762164334 2020-05- |E, O
CREDIT CORP. 0752 27
7. |HITACHI CAPITAL 20200601 1709 1462 |762296481 2020-06- (E, MV
CANADA CORP. 2320 01
8. IMERIDIAN ONECAP |20200625 1026 1902 |763031394 2020-06- |E, O, MV
CREDIT CORP. 7380 25
9. |[VFS CANADA INC. 20200703 1426 8077 |763321311 2020-07- |E, O, MV
1588 03
Amended by NFMD
20200710 1436 8077
1917
10.|CONCENTRA BANK 20201112 1419 1462 |767648673 2020-11- |, E, A, O, MV
9408 12

NFMD
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Summary of PPSA Registrations Against Tanush

No. Creditor Reg # Reference File| Reg. Date| Collateral
No. Classification
11.|ACCORD SMALL 20210122 1240 9237 |769393143 2021-01- |CG,LE, A, O
BUSINESS FINANCE 4472 22
CORP.
ACCORD SMALL
BUSINESS LEASING
CORP.
VARION CAPITAL
CORP. DBA ACCORD
FINANCIAL
12.|FINLOC 2000 INC. 20210201 1402 1462 |769581369 2021-02- |E, O, MV
6018 01
13.|FINLOC 2000 INC. 20210226 1002 1462 |770146083 2021-02- |E, O, MV
3986 26
14.|\BVD CAPITAL 20210318 1226 1793 770694678 2021-03- |LE,A,O
CORPORATION 8850 18
15.|COAST CAPITAL 20210324 1538 1902 |770875596 2021-03- |CG, E,MV
EQUIPMENT 5096 24
FINANCE LTD.
16.|TFG FINANCIAL 20210610 1652 1902 |773370972 2021-06- |E, MV
CORPORATION 5208 10
17.|FINLOC 2000 INC. 20210621 1702 1462 |773688357 2021-06- |E, O, MV
8269 21
18.|FINLOC 2000 INC. 20210621 1702 1462 |773688366 2021-06- |E, O, MV
8270 21
19.|[EQUIREX, A 20210816 1537 1901 |775453464 2021-08- |E, O, MV
DIVISION OF 6945 16
BENNINGTON Date of
FINANCIAL CORP. Maturity:
2026-08-15
20.|GEOLIN CREDIT-BAIL|20210823 1702 1462 |775679346 2021-08- |E, MV
INC. 9528 23
Amended by Principal
CLE CAPITAL INC. 20210915 1402 1462 Amount:
6795 $180,000
Amended by
20210917 1701 1462 Date of
7957, with a reason Maturity:
stated as an 2024-08-21




18

Summary of PPSA Registrations Against Tanush

No. Creditor Reg # Reference File| Reg. Date| Collateral
No. Classification
assignment to CLE
CAPITAL INC.
21.|FINLOC 2000 INC. 20210927 1402 1462 |776776347 2021-09- |E, O, MV
0537 27
22.|CONCENTRA BANK 20211202 1704 1462 778742478 2021-12- |0, MV
5139 02
Amended by NFMD
20211203 1403 1462
5552
23.|DAIMLER TRUCK 20220429 1229 1532 |782487711 2022-04- |E, O, MV
FINANCIAL 7574 29
SERVICES CANADA |Amended by
CORPORATION 20220606 1910 1532
3990
Debtor transfer by
20230111 1414 1532
0661
24.|CONCENTRA BANK 20220705 1410 1462 |784613538 2022-07- |E,MV
6095 05
NFMD
25.|BLUESHORE 20220707 1433 1530 |784705761 2022-07- |E, MV
LEASING LTD. 5884 07
Amended by
20221213 1933 1531
4577
Amended by
20230111 1931 1531
5972
26.|COAST CAPITAL 20220707 1840 5064 |784714257 2022-07- |E
EQUIPMENT 3949 07
FINANCE LTD.
27.|FINLOC 2000 INC. 20220712 1705 1462 |784833525 2022-07- |E, O, MV
9060 12
28.|CONCENTRA BANK 20220721 1702 1462 |785124045 2022-07- |E, O
3254 21
Amended by NFMD

20220722 1402 1462
3745
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Summary of PPSA Registrations Against Tanush

No. Creditor Reg # Reference File| Reg. Date| Collateral
No. Classification
29.|TPINE LEASING 20221012 1344 5064 |787501719 2022-10- |E,MV
CAPITAL 2816 12
CORPORATION Principal
Amount:
$ 264,490
30.|TPINE LEASING 20221012 1345 5064 |787501737 2022-10- |E, MV
CAPITAL 2818 12
CORPORATION Principal
Amount:
$263,995
31.|TPINE LEASING 20221012 1346 5064 |787501782 2022-10- |E,MV
CAPITAL 2822 12
CORPORATION Principal
Amount:
$263,995
32.|TPINE LEASING 20221012 1347 5064 |787501836 2022-10- |E,MV
CAPITAL 2826 12
CORPORATION Principal
Amount:
$263,995
33.|TPINE LEASING 20221012 1347 5064 |787501854 2022-10- |E, MV
CAPITAL 2827 12
CORPORATION Principal
Amount:
$263,995
34.|TPINE LEASING 20221012 1348 5064 |787501917 2022-10- |E,MV
CAPITAL 2832 12
CORPORATION Principal
Amount:
$429,492
35.|TPINE LEASING 20221014 1128 5064 |787570551 2022-10- |E,MV
CAPITAL 4123 14
CORPORATION Principal
Amount:
$155,819
36.|TPINE LEASING 20221026 1642 5064 |787912533 2022-10- |E, MV
CAPITAL 0693 26
CORPORATION Principal
Amount:

$265,000
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Summary of PPSA Registrations Against Tanush

No. Creditor Reg # Reference File| Reg. Date| Collateral
No. Classification
37..ROYAL BANK OF 20221028 1659 1532 787995918 2022-10- |LLE, A, O, MV
CANADA 9359 28
38.|TPINE LEASING 20221121 1253 5064 |788619816 2022-11- |E,MV
CAPITAL 4090 21
CORPORATION Principal
Amount:
$224,000
39.|TPINE LEASING 20221121 1258 5064 |788620383 2022-11- |E,MV
CAPITAL 4094 21
CORPORATION Principal
Amount:
$336,495
40.|FINLOC 2000 INC. 20221123 1703 1462 |788717628 2022-11- |E, O, MV
3023 23
41.|TPINE LEASING 20221208 1353 5064 |789150942 2022-12- |E,MV
CAPITAL 4728 08
CORPORATION Principal
Amount:
$265,000
42.|FINLOC 2000 INC. 20221209 1005 1462 |789178923 2022-12- (E, O, MV
9930 09
43.|FINLOC 2000 INC. 20230208 1414 1462 |790620246 2023-02- |E, O, MV
3896 08
44.|TPINE LEASING 20230224 1535 5064 |791008452 2023-02- |E,MV
CAPITAL 5240 24
CORPORATION Principal
Amount:
$320,495
45.|TPINE LEASING 20230301 1130 5064 |791129862 2023-03- |E, MV
CAPITAL 8116 01
CORPORATION Principal
Amount:
$320,000
46.|CONCENTRA BANK [20230303 0813 1793 |791185158 2023-03- |E, MV
1504 03




21

Summary of PPSA Registrations Against Tanush

No. Creditor Reg # Reference File| Reg. Date| Collateral
No. Classification
47.|TPINE LEASING 20230426 1627 1901 [792719478 2023-04- |E,MV
CAPITAL 1681 26
CORPORATION Principal
Amount:
$143,032
48.MERCHANT 20231016 1416 6083 {798105141 2023-10- |LE,A,O
OPPORTUNITIES 5625 16
FUND LIMITED
PARTNERSHIP
49./BVD CAPITAL 20240408 1459 1590 |504228159 2024-04- |LE, A, O, MV
CORPORATION 7709 08
NFMD
BVD PETROLEUM
INC.
50.|11302078 CANADA 20240426 0812 1902 |504793386 2024-04- |A,O
LTD. O/A SHEAVES 2389 26
CAPITAL

12. In summary, the PPSA search results confirm that RBC is the first registrant against all
collateral classifications other than consumer goods with respect to Aishka Recycling, Aishka

2016, and AHM.

13. The PPSA search results indicate that various other parties have also registered under the
PPSA against the Debtors. I have instructed RBC’s legal counsel, Aird & Berlis LLP (“Aird &
Berlis™) to send a copy of RBC’s application record to each of the parties with PPSA registrations

against the Debtors.

14. With respect to Aishka, RBC has also obtained a priority agreement with the Business

Development Bank of Canada. A copy of this agreement dated May 15, 2018 is attached hereto as
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Exhibit “T”. The agreement, in substance gives RBC priority over accounts and inventory and

gives BDC priority over certain equipment of Aishka.

15. With respect to Aishka, one of RBC’s existing registrations had expired on May 15, 2023.
RBC subsequently made a new PPSA registration on May 13, 2024. Attached hereto as Exhibit
“U” is a copy of RBC’s registration. Between the expiration of one of RBC’s existing registration
and RBC’s new registration, the only party that made a registration against the collateral

classification of “Accounts” is 11302078 Canada Ltd. O/A Sheaves Capital.

THE DEMANDS

16. On May 17, 2024, RBC proceeded to make a formal written demand on the Debtors and
the Guarantors, as applicable, for payment of the amounts owed to RBC under the various credit
and visa facilities described above as well as the Guarantees (collectively, the “Initial Demand
Letters”). Notices of intention to enforce security (the “BIA Notices™) pursuant to subsection
244(1) of the Bankruptcy and Insolvency Act (Canada) accompanied the Initial Demand Letters sent
to the AHM, Tanush, and Aishka Recycling. Copies of the Initial Demand Letters and the BIA

Notices are attached collectively as Exhibit “V” to this Affidavit.

17. On May 31, 2024, RBC proceeded to make a formal written demand on Aishka 2016 and
Aishka for amounts owed under the leasing facilities (the “Leasing Demands”). BIA Notices also
accompanied the Leasing Demands sent to Aishka 2016 and Aishka. BIA Notices were also sent
to AHM and Tanush. Copies of the Leasing Demands and the BIA Notices are attached collectively

as Exhibit “W? to this Affidavit.
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18. The following amounts are owing by the Debtors to RBC for principal and interest

(together with costs (including, without limitation, legal fees and expenses) and accruing interest,

the “Indebtedness”):

(i)

(ii)

(iif)

(iv)

v)

(vi)

(vii)

$280,383.80 owed pursuant to credit and visa facilities granted to AHM by
RBC, including an overdrawn bank account in the amount of $3,977.54 as
of July 30, 2024;

$1,102,630.46 owed pursuant to credit and visa facilities granted to Aishka
2016 by RBC as of July 30, 2024;

$188,316.71 owed pursuant to leasing facilities granted to Aishka 2016 by
RBC as of July 29, 2024;

$813,042.74 owed pursuant to leasing facilities granted to Aishka by RBC
as of July 29, 2024;

$3,290,226.82 owed pursuant to credit and visa facilities granted to Aishka
by RBC, including an overdrawn bank account in the amount of $28,015.47
as of July 30, 2024;

$676,547.55 owed pursuant to credit and visa facilities granted to Aishka
Recycling by RBC, including an overdrawn bank account in the amount of
$3,787.10 as of July 30, 2024;

$1,730,498.05 owed pursuant to credit and visa facilities granted to Tanush
by RBC as of July 30, 2024;

19.  Aishka is also indebted to a subsidiary of RBC, RCAP Leasing, in the amount of

$296,103.26 as of July 31, 2024.

20. The Indebtedness, which exceeds $8 million, remains unpaid and no arrangements have

been made between RBC and the Debtors. The bank has not been made aware of any filing by any

of the Debtors under the Bankruptcy and Insolvency Act as at the time of the swearing of this

affidavit.
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DEFAULT AND DIFFICULTIES

21. The Debtors are no longer using the accounts at RBC for their daily banking needs. RBC
understands that deposit accounts are being maintained with another financial institution. As a
result, RBC is prejudiced as it no longer has transparency into the Debtors’ financial position

including collection of accounts receivable.

22. RBC has provided a revolving line of credit to Tanush and Aishka. The amount of credit
available to Tanush and Aishka is based on a margin formula contained in the applicable credit
agreement which is based on a margin report which includes aged accounts receivables and aged
payables. Tanush and Aishka ceased providing margin reports to RBC since March 2024. None of
the Debtors have provided year-end statements. At this point, Tanush and Aishka are no longer
able to draw on their revolving lines of credit with RBC. Aishka and Tanush have failed to bring

down advances under their operating lines to within their authorized credit availability

23. The Debtors have ceased making payments on their leasing facilities with RBC as follows:

Date: Aug 7,2024

SRF : 330108457

Client: AISHKA EXPRESS INC

Lease number Arrears Comments

201000048875 5,727.90 3 months arrears
201000049918 24,634.14 3 months arrears
201000061929 3,851.81 1 months arrears
201000062506 7,853.38 2 months arrears
201000064047 4,142.43 3 months arrears
201000065464 12,616.98 3 months arrears
201000066339 3,770.42 2 months arrears
201000072018 (Interim lease) 14,207.19 3 months arrears

Total 76,804.25
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Equipment located in Ontario

Date: Aug 7,2024
SRF : 336752027
Client: AISHKA EXPRESS 2016 INC
Lease number Arrears Comments
1 month in
201000061951 8,559.85 arrears

24. There is also around $8,838.56 of arrears to RCAP.

25. RBC has been attempting to work with the Debtors to address the concerns of RBC. On or
about April 12, 2024, RBC met with Essa Jeya (“Jeya”), during which RBC indicated that an
information request and an engagement letter with Spergel would be sent. Copies of my emails to
Jeya dated April 12, 2024 with the information request and April 17, 2024, with a copy of the

consultant engagement letter are attached as Exhibit “X”.

26. On April 29, 2024, I received a response from Mr. Stephen Small of SSM &S Professional
Corporation. Mr. Small advised he was engaged by Jeya to provide information. A copy of Mr.

Small’s email is attached hereto as Exhibit “Y™. I did not receive any information from Mr. Small.

27.  On June 12, 2024, the Debtors engaged counsel and approached RBC to request a
forbearance arrangement. In order to consider forbearance, RBC required that an independent
financial advisor first be engaged to obtain information about the businesses and affairs of the
Debtors. RBC engaged Spergel as a financial advisor with experience in the trucking industry. The
Debtor consented to the arrangement and met with representatives of Spergel in June 2024. A
preliminary list of information to be provided to Spergel was sent to the Debtors. The Debtors’

response to Spergel’s initial information request was incomplete and a second follow up request
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was sent on July 12 and Spergel received no response to that request. Attached hereto as Exhibit
“Z” 1s email correspondence from Spergel to myself dated July 18, 2024 to confirm that no

information was forthcoming from the Debtors.

28. The Debtors have failed to address the defaults under the credit agreements, pay the amount
due and owing to RBC or provide RBC with a concrete plan to repay amounts owed by the Debtors
as of the date of the swearing of this affidavit. Given the lack of transparency, multiple defaults
under the credit agreement, RBC has indicated that it wishes to enforce its debt and security at this

stage

APPOINTMENT OF A RECEIVER

29. At this stage, RBC considers the only reasonable and prudent path forward is to take any

and all steps necessary to protect the Property by having a receiver appointed.

30. It is within RBC’s rights under its security to appoint a receiver over each of the Debtors.
Each of the GSAs executed by the Debtors provide that the non-payment when due of any principal
or interest forming part of the debt constitutes an Event of Default under the GSA. The GSA

provides that RBC can appoint a receiver upon default.

31. As of the date of the swearing of this Affidavit, the Debtors have failed to repay the
amounts owing to RBC and have failed to make satisfactory arrangements with RBC in respect of

same.

32. In the circumstances set out above, I believe that it is just and equitable that a receiver be

appointed. A receiver is necessary for the protection of the Property and the interests of RBC and
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all stakeholders. RBC believes that the appointment of a receiver would enhance the prospect of

recovery by RBC and protect all stakeholders.
33. RBC proposes that Spergel be appointed as the receiver of the Property

34, Spergel is a licensed insolvency trustee, and is familiar with the circumstances of each of

the Debtors and their arrangements with RBC.

35. Spergel has consented to act as receiver should the Court so appoint it, as set out in its

consent attached as Exhibit “AA” to this Affidavit.

36. This Affidavit is made in support of the within application, and for no other or improper

purpose whatsoever.

SWORN by JAN OROS at

the Town of Georgina, in the Province of
Ontario, before me on this 9th day of
August, 2024 at the City of Toronto

in the Province of Ontario in accordance
with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

Co /Lsioner for tazl{ing affidavits, etc.
Adriénne Ho (LSO #68439N)

N N N N N N N N N N

g JAN OROS
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This is Exhibit “A” referred to in the Affidavit of Jan Oros
sworn before me at the City of Toronto, in the Province of Ontario
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Administering Oath or Declaration Remotely
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/<A Commissioner, etc.
Adrienne Ho (LSO# 68439N)




Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

AHM TRANSPORT INC. as of August 08, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name AHM TRANSPORT INC.

Ontario Corporation Number (OCN) 2337147

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation July 30, 2012

Registered or Head Office Address 290 Vellore Woods Blvd, Woodbridge, Ontario, L4H2T5,
Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 8



Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 5

Name THUSHITHA PUVANENTHIRAN

Address for Service 290 Vellore Woods Blvd, Woodbridge, Ontario, L4H2T5,
Canada

Resident Canadian Yes

Date Began October 17, 2022

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 8



Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

Active Officer(s)
There are no active Officers currently on file for this corporation.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 8



Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

Corporate Name History
Name AHM TRANSPORT INC.

Effective Date July 30, 2012

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 8



Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

Active Business Names

Name AHM FREIGHT FORWARDING & BROKERS
Business Identification Number (BIN) 310329842

Registration Date March 02, 2021

Expiry Date March 01, 2026

Name AHM BROKERAGE

Business ldentification Number (BIN) 1000361520

Registration Date November 10, 2022

Expiry Date November 09, 2027

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 8



Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 8



Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

Document List

Filing Name Effective Date
Archive Document Package March 14, 2024
CIA - Notice of Change November 11, 2022

PAF: Thushitha PUVANENTHIRAN

CIA - Notice of Change November 10, 2022
PAF: Abi THARM

Annual Return - 2018 May 24, 2020
PAF: OMMOLBANIN TEKRARY - DIRECTOR

Annual Return - 2017 December 08, 2019
PAF: OMMOLBANIN TEKRARY - DIRECTOR

Annual Return - 2016 December 08, 2019
PAF: OMMOLBANIN TEKRARY - DIRECTOR

CIA - Notice of Change December 07, 2017
PAF: OMMOLBANIN TEKRARY - DIRECTOR

Annual Return - 2015 August 21, 2016
PAF: OMMOLBANIN TEKRARY - DIRECTOR

Annual Return - 2014 October 31, 2015
PAF: OMMOLBANIN TEKRARY - DIRECTOR

CIA - Notice of Change April 22, 2015
PAF: SIOBHAN M HAWKINS - OTHER

Annual Return - 2013 November 01, 2014
PAF: OMMOLBANIN TEKRARY - DIRECTOR

Annual Return - 2012 December 07, 2013
PAF: OMMOLBANIN TEKRARY - DIRECTOR

CIA - Notice of Change March 06, 2013
PAF: ROMEO FINDER - OTHER

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 7 of 8



Transaction Number: APP-A10544248813
Report Generated on August 08, 2024, 14:32

CIA - Initial Return July 30, 2012
PAF: ROMEO FINDER - OTHER

BCA - Articles of Incorporation July 30, 2012

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 8 of 8






Transaction Number: APP-A10544249007
Report Generated on August 08, 2024, 14:32

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

AISHKA EXPRESS 2016 INC. as of August 08, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name AISHKA EXPRESS 2016 INC.

Ontario Corporation Number (OCN) 2507453

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation March 03, 2016

Registered or Head Office Address 290 Vellore Woods Blvd, Vaughan, Ontario, L4H 2T5, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7



Transaction Number: APP-A10544249007
Report Generated on August 08, 2024, 14:32

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name PUVANENTHIRAN JEYABALASINGAM

Address for Service 290 Vellore Woods Blvd, Woodbridge, Ontario, L4H 2T5,
Canada

Resident Canadian Yes

Date Began March 03, 2016

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Transaction Number: APP-A10544249007
Report Generated on August 08, 2024, 14:32

Active Officer(s)
There are no active Officers currently on file for this corporation.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 7



Transaction Number: APP-A10544249007
Report Generated on August 08, 2024, 14:32

Corporate Name History
Name AISHKA EXPRESS 2016 INC.

Effective Date March 03, 2016

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 7



Transaction Number: APP-A10544249007
Report Generated on August 08, 2024, 14:32

Active Business Names

Name ECO FRIENDLY PALLET
Business Identification Number (BIN) 271325524
Registration Date December 14, 2017
Expiry Date December 12, 2027

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 7



Transaction Number: APP-A10544249007
Report Generated on August 08, 2024, 14:32

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 7



Transaction Number: APP-A10544249007
Report Generated on August 08, 2024, 14:32

Document List

Filing Name Effective Date
Archive Document Package March 13, 2024
CIA - Notice of Change June 30, 2023

PAF: PUVANENTHIRAN JEYABALASINGAM

CIA - Notice of Change July 15, 2021
PAF: PUVANENTHIRAN JEYABALASINGAM - DIRECTOR

Annual Return - 2020 May 09, 2021
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

Annual Return - 2019 December 13, 2020
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

Annual Return - 2018 June 23, 2019
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

Annual Return - 2017 June 18, 2019
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

Annual Return - 2016 June 18, 2019
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

CIA - Initial Return April 19, 2016
PAF: JAYABALASINGAM PUVANENTHIRAN - DIRECTOR

BCA - Articles of Incorporation March 03, 2016

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 7 of 7






Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

AISHKA EXPRESS INC. as of August 08, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name AISHKA EXPRESS INC.

Ontario Corporation Number (OCN) 2332225

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation June 18, 2012

Registered or Head Office Address 290 Vellorwoods Blvd, Vaughan, Ontario, L4H 2T5, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 8



Active Director(s)
Minimum Number of Directors
Maximum Number of Directors

Name
Address for Service

Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

THUSHITHA PUVANENTHIRAN

290 Vellore Woods Blvd, Woodbridge, Ontario, L4H 2T5,
Canada

No

June 18, 2012

THUSITHA PUVANENTHIRAN

290 Vellorwoods Blvd, Vaughan, Ontario, L4H 2T5, Canada
No

June 18, 2012

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

Active Officer(s)

Name THUSITHA PUVANENTHIRAN

Position Managing Director

Address for Service 290 Vellorwoods Blvd, Vaughan, Ontario, L4H 2T5, Canada
Date Began June 18, 2012

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated

for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 8



Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

Corporate Name History
Name AISHKA EXPRESS INC.

Effective Date June 18, 2012

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 8



Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

Active Business Names

Name A ECO-FRIENDLY RECYCLING
Business Identification Number (BIN) 1000864090

Registration Date April 15, 2024

Expiry Date April 14, 2029

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
Name

Business Identification Number (BIN)
Status

Registration Date

Expired Date

Name

Business ldentification Number (BIN)
Status

Registration Date

Expired Date

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

A ECO-FRIENDLY RECYCLING
230048928

Inactive - Expired

January 14, 2013

January 13,2018

A ECO-FRIENDLY RECYCLING
280136136

Inactive - Expired

February 02, 2018

February 01, 2023

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

Document List

Filing Name Effective Date
Archive Document Package March 13, 2024
CIA - Notice of Change November 08, 2023

PAF: THUSHITHA PUVANENTHIRAN

CIA - Notice of Change November 02, 2023
PAF: THUSHITHA PUVANENTHIRAN

Annual Return - 2021 January 20, 2023
PAF: THUSITHA PUVANENTHIRAN

Annual Return - 2020 January 20, 2023
PAF: THISITHA PUVANENTHIRAN

Annual Return - 2019 August 30, 2020
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

Annual Return - 2018 October 06, 2019
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

CIA - Notice of Change January 09, 2019
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

CIA - Notice of Change August 22, 2018
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

Annual Return - 2012 June 10, 2018
PAF: THSITHA PUVANENTHIRAN - DIRECTOR

Annual Return - 2017 April 15,2018
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

Annual Return - 2016 December 24, 2017
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

Annual Return - 2015 April 09, 2017
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 7 of 8



Transaction Number: APP-A10544249298
Report Generated on August 08, 2024, 14:33

Annual Return - 2014 July 04, 2015
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

CIA - Initial Return July 09, 2012
PAF: THUSITHA PUVANENTHIRAN - DIRECTOR

BCA - Articles of Incorporation June 18, 2012

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249395
Report Generated on August 08, 2024, 14:33

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

AISHKA RECYCLING INC. as of August 08, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name AISHKA RECYCLING INC.

Ontario Corporation Number (OCN) 2627370

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation March 26, 2018

Registered or Head Office Address 290 Vellorwoods Blvd, Vaughan, Ontario, L4H 2T5, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249395
Report Generated on August 08, 2024, 14:33

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name JEYABALASINGAM PUVANENTHIRAN

Address for Service 290 Vellorwoods Blvd, Vaughan, Ontario, L4H 2T5, Canada
Resident Canadian Yes

Date Began March 26, 2018

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249395
Report Generated on August 08, 2024, 14:33

Active Officer(s)
There are no active Officers currently on file for this corporation.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249395
Report Generated on August 08, 2024, 14:33

Corporate Name History
Name AISHKA RECYCLING INC.

Effective Date March 26, 2018

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249395
Report Generated on August 08, 2024, 14:33

Active Business Names

Name ECO FRIENDLY RECYCLING
Business Identification Number (BIN) 311237986

Registration Date August 20, 2021

Expiry Date August 19, 2026

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249395
Report Generated on August 08, 2024, 14:33

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544249395
Report Generated on August 08, 2024, 14:33

Document List

Filing Name Effective Date
Archive Document Package March 13, 2024
Annual Return - 2020 May 16, 2021

PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

Annual Return - 2019 December 20, 2020
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

Annual Return - 2018 June 23, 2019
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

CIA - Initial Return April 24,2018
PAF: JEYABALASINGAM PUVANENTHIRAN - DIRECTOR

BCA - Articles of Incorporation March 26, 2018

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

TANUSH TRANSPORT INC. as of August 08, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name TANUSH TRANSPORT INC.

Ontario Corporation Number (OCN) 2338065

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation August 08, 2012

Registered or Head Office Address 290 Vellore Woods Blvd, Woodbridge, Ontario, L4H 2T5,
Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 3

Name PUVANENTHIRAN JEYABALASINGAM

Address for Service 290 Vellore Woods Blvd, Woodbridge, Ontario, L4H 2T5,
Canada

Resident Canadian Yes

Date Began March 18, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 8



Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

Active Officer(s)

Name PUVANENTHIRAN JEYABALASINGAM

Position President

Address for Service 290 Vellore Woods Blvd, Woodbridge, Ontario, L4H 2T5,
Canada

Date Began March 18, 2019

Name PUVANENTHIRAN JEYABALASINGAM

Position Secretary

Address for Service 290 Vellore Woods Blvd, Woodbridge, Ontario, L4H 2T5,
Canada

Date Began March 18, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

Corporate Name History
Name TANUSH TRANSPORT INC.

Effective Date August 08, 2012

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

Document List
Filing Name Effective Date

CIA - Notice of Change April 05, 2024
PAF: PUVANENTHIRAN JEYABALASINGAM

Archive Document Package March 13, 2024

Annual Return - 2021 January 20, 2023
PAF: PUVANENTHIRAN JEYABALASINGAM

Annual Return - 2020 January 20, 2023
PAF: PUVANENTHIRAN JEYABALASINGAM

Annual Return - 2019 November 01, 2020
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Annual Return - 2018 November 03, 2019
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

CIA - Notice of Change March 18, 2019
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Annual Return - 2017 July 22,2018
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Annual Return - 2016 July 09, 2017
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Annual Return - 2015 July 03, 2016
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Annual Return - 2014 July 04, 2015
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Annual Return - 2013 August 23, 2014
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Annual Return - 2012 August 23, 2014
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10544251820
Report Generated on August 08, 2024, 14:34

CIA - Initial Return August 16, 2012
PAF: VIJITHA THAVANENTHIRAN - DIRECTOR

BCA - Articles of Incorporation August 08, 2012

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “B” referred to in the Affidavit of Jan Oros
sworn before me at the City of Toronto, in the Province of Ontario
this 9" day of August, 2024 in accordance with O. Reg. 431/20
Administering Oath or Declaration Remotely
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Royal Bank of Canada
Commercial Financial Services
\ 6880 Financial Dr 2nd Flir Link

Mississauga, ON L5N 7Y5
RBCH

August 25, 2023

Private and Confidential

AHM TRANSPORT INC.

290 VELLORE WOODS BLVD
WOODBRIDGE, ON

L4H 2T5

ROYAL BANK OF CANADA (the “Bank”) hereby offers the credit facilities described below (the
“Credit Facilities”) subject to the terms and conditions set forth below and in the attached Terms
& Conditions and Schedules (collectively the “Agreement”). Any and all security that has been
delivered to the Bank and is set forth as Security below, shall remain in full force and effect, is
expressly reserved by the Bank and, unless expressly indicated otherwise, shall apply in respect
of all obligations of the Borrower under the Credit Facilities. Unless otherwise provided, all dollar
amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under this
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or Event of
Default.

BORROWER: AHM Transport Inc. (the “Borrower”)

CREDIT FACILITIES
Facility #1: $250,000.00 revolving demand facility by way of:

a) RBP based loans (“RBP Loans”)

Revolve in increments $5,000.00 Minimum retained $0.00

of: balance:

Revolved by: Bank Interest rate (per annum): | RBP + 2.67%
AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

® Registered Trademark of Royal Bank of Canada
SRF #273975813 Page 1 of 7



AHM Transport Inc. August 25, 2023

GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the "General Account") for the

conduct of the Borrower’s day-to-day banking business. The Borrower authorizes the Bank daily

or otherwise as and when determined by the Bank, to ascertain the balance of the General

Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility;

c) if such position is a credit balance, where this facility is indicated to be Borrower revolved, the
Bank will apply repayments on such facility only if so advised and directed by the Borrower.

Facility #2: $200,000.00 revolving lease line of credit by way of Leases. Leases will be
governed by this Agreement and separate agreements between the Borrower and the Bank. In
the event of a conflict between this Agreement and a separate agreement, the terms of the
separate agreement will govern.

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict
availability of any unutilized portion of this facility at any time from time to time without notice. The
determination by the Bank as to whether it will enter into any Lease will be entirely at its sole
discretion.

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the “Other Facilities”). The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

a) Credit Card to a maximum amount of $25,000.00 available in Canadian currency and US
currency.

FEES

One Time Fee: Monthly Fee:

Payable upon acceptance of this Agreement or  Payable in arrears on the same day of each
as agreed upon between the Borrower and the  month.

Bank.

Application Fee / Set-Up Fee: $1,000.00 Facility #1 Management Fee: $125.00

SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including,
without limitation, any amounts outstanding under any Leases, if applicable, (collectively, the
“Security”), shall include:

a) General security agreement on the Bank’s form 924 signed by the Borrower constituting a
first ranking security interest in all personal property of the Borrower;

b) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $475,000.00
signed by Thushita Puvanenthiran;

¢) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $475,000.00
signed by Puvanenthiran Jeyabalasingam;
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AHM Transport Inc. August 25, 2023

d) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $475,000.00
signed by Aishka Express Inc., supported by a general security agreement on the Bank’s
form 924 constituting a first ranking security interest in all personal property of Aishka
Express Inc.;

e) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $475,000.00
signed by Tanush Transport Inc., supported by a general security agreement on the Bank’s
form 924 constituting a first ranking security interest in all personal property of Tanush
Transport Inc.

FINANCIAL COVENANTS

In the event that the Borrower, Aishka Express Inc. or Tanush Transport Inc. changes accounting
standards, accounting principles and/or the application of accounting principles during the term of
this Agreement, all financial covenants shall be calculated using the accounting standards and
principles applicable at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or
restrict availability of any unutilized portion of any demand or other discretionary facility the
Borrower covenants and agrees with the Bank that the Borrower will:

a) maintain on a combined basis for the Borrower, Aishka Express Inc. and Tanush
Transport Inc., to be measured as at the end of each fiscal year:

i. Fixed Charge Coverage, of not less than 1.15:1;
ii. aratio of Total Liabilities to Tangible Net Worth of not greater than 3:1.

REPORTING REQUIREMENTS
The Borrower will provide the following to the Bank:

a) equipment and financing listing including, year, vehicle make, model, VIN #, purchase price,
down payment, unfunded amount, loan/lease, amount financed, payment amount, bullet
amount, start date, end date and lender, within 120 days of each year end;

b) list of lienable accounts payable incl monies due to owner-operators, contract carriers,
brokers and all parties protected by deemed trust legislation for the Borrower, within 120
days of each fiscal year end;

¢) annual aged list of accounts receivable and aged list of accounts payable for the Borrower,
within 120 days of each fiscal year end;

d) annual Compliance Certificate, substantially in the form of Schedule “G” signed by an
authorized signing officer of the Borrower, within 120 days of each fiscal year end, certifying
compliance with this Agreement including the financial covenants set forth in the
Agreement;

e) annual review engagement financial statements for Aishka Express Inc. and Tanush
Transport Inc., within 120 days of each fiscal year end;

f) annual accountant prepared unfunded capital expenditures for the Borrower, within 120
days of each fiscal year end;

g) annual compilation engagement financial statements for the Borrower, within 120 days of
each fiscal year end;

h) annual compilation engagement combined financial statements for the Borrower, Tanush
Transport Inc. and Aishka Express Inc., within 120 days of each fiscal year end;
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AHM Transport Inc. August 25, 2023

i) biennial personal statement of affairs for all Guarantors, who are individuals, within 120days
of the end of every second fiscal year of the Borrower, commencing with the fiscal year
ending in 2024;

i) such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT
In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly executed copy of this Agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

c) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally:

e) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank;

f) no Lease will be made available to the Borrower unless it meets the leasing criteria
established by the Bank and the Bank has received such documentation in respect thereof as
may be required by the Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower’s responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower’s signature below as the Borrower’s waiver of the Bank’s offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower’s existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower’s signature below as the
Borrower’s waiver of the Bank’s offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.
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AHM Transport Inc. August 25, 2023

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’s age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Ontario.

ACCEPTANCE
This Agreement is open for acceptance until September 24, 2023, after which date it will be null
and void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact: Sunjit Grover

leo

We acknowle%pe and accept the terms and conditions of this Agreement
on this 3fl

AHM TRANSPORT INC.

p e-Sigried BY THUSHITA PUVANENTHIRAN
er:
— gaopdangatieseoeMT

Name: N
Title:
THUSHITA PUVANENTHIRAN President
Per:
Name:
Title:

I/We have the authority to bind the Borrower
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AHM Transport Inc. August 25, 2023

As Guarantor, we acknowledge and confirm our agreement with the terms and conditions of
this Agreement on 12923=08=3@/ of ,
AISHKA EXPRESS INC.

e—Slgn®|USHITA PUVANENTHIRAN

Per: Lgh 2923 08-31-16:56:24 GMT
Name: N

THUSHITA PUVANENTHIRAN  President

Per:
Name:
Title:

I/We have the authority to bind the Guarantor

As Guarantor, we acknowledge and confirm our agreement with the terms and conditions of this

Agreement on t2023-08 of ,

TANUSH TRANSPORT INC.

e-Signed by PUVANENTHIRAN JEYABALASINGAM

Per: | \on 20230831 16:55:21 GMT

Name: ~

Title: _
PUVANENTHIRAN JEYABALASINGAM PreS|dent

Per:

Name:

Title:

I/We have the authority to bind the Guarantor

As Guarantor, | acknowledge and confirm my agreement with the terms and conditions of this

Agreement on tEB giy of —
“Jos e-Slgnefi by THUSHITA PUVANENTHIRAN
\on 2023 08-31 16:56:23 GMT

Witness THUSHITA'PUVANENTHIRAN

As Guarantor, | acknowledge and confirm my agreement with the terms and conditions of this
Agreement on th()23-08.d34 of .

eSigned/by PL}A!\IENTHIRAN JEYABALASINGAM
on 2023-08-31 16:55:23 GMT

Witness PUVANENTHIRAN JEYABALASINGAM

\attachments:

Terms and Conditions

Schedules:

« Definitions

o Calculation and Payment of Interest and Fees
« Compliance Certificate

RBC Covarity Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, orin Quebec
solidarily agree, with the Bank as follows:

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand. Where
any Borrowings are repayable by scheduled blended payments, such payments shall be applied,
firstly, to interest due, and the balance, if any, shall be applied to principal outstanding. If any
such payment is insufficient to pay all interest then due, the unpaid balance of such interest will
be added to such Borrowing, will bear interest at the same rate, and will be payable on demand
or on the date specified herein, as the case may be. Borowings repayable by way of scheduled
payments of principal and interest shall be so repaid with any balance of such Borrowings being
due and payable as and when specified in this Agreement. The Borrower shall ensure that the
maturities of instruments or contracts selected by the Borrower when making Borrowings will be
such so as to enable the Borrower to meet its repayment obligations. For any Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Date of the applicable Borrowings shall automatically be amended accordingly.

In the case of any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility”), provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank’s
option, the Bank may provide a letter (“Renewal Letter”) to the Borrower setting out the terms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank’s option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Bomowings in whole
or in part without fee or premium.

The prepayment of any Borrowings under a term facility and/or any term loan will be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the “Accounts”) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for all amounts payable under this Agreement, including, but not limited to, the
repayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts.
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GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion of, any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums of money when due under the terms of this Agreement;

b) will immediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or both, would constitute a breach of any covenant or other term or condition of this
Agreement or any Security or an Event of Default;

c) will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment of which is being contested;

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership
structure or composition and will not make or facilitate any such changes without the prior
written consent of the Bank;

e) will comply with all Applicable Laws, including, without limitation, all Environmental and
Health and Safety Laws;

f) will immediately advise the Bank of any action requests or violation notices received
concerning the Borrower and hold the Bank harmless from and against any losses, costs or
expenses which the Bank may suffer or incur for any environment related liabilities existent
now or in the future with respect to the Borrower;

g) will deliver to the Bank such financial and other information as the Bank may reasonably
request from time to time, including, but not limited to, the reports and other information set
out under Reporting Requirements;

h) will immediately advise the Bank of any unfavourable change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement;

i) will keep its assets fully insured against such perils and in such manner as would be
customarily insured by Persons carrying on a similar business or owning similar assets and,
in addition, for any buildings located in areas prone to flood and/or earthquake, will insure
and keep fully insured such buildings against such perils;

i) except for Permitted Encumbrances, will not, without the prior written consent of the Bank,
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms;

[) will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a
direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein;

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter
into any other form of combination with any other Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower’s premises, properties and assets and examine and obtain copies of the Borrower’s
records or other information, ii) to collect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower’s affairs with the auditors, counsel and
other professional advisers of the Borrower. The Borrower hereby authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records or
documentation requested by the Bank; and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other
than the Borrower.

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
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protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or
redeploying deposits acquired to make or maintain any facility.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising out of i) any breach of any term or condition of
this Agreement or any Security or any other agreement delivered to the Bank by the Borrower or
any Guarantor if applicable, or any Event of Default, ii) the Bank acting upon instructions given or
agreements made by electronic transmission of any type, iii) the presence of Contaminants at, on
or under or the discharge or likely discharge of Contaminants from, any properties how or
previously used by the Borrower or any Guarantor and iv) the breach of or non compliance with
any Applicable Law by the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

Save and except for any waiver or extension of the deadline for acceptance of this Agreement at
the Bank’s sole discretion, which may be communicated in writing, verbally, or by conduct, no
amendment or waiver of any provision of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representations
expressly made by any Guarantor herein, if any) may be made without and does not require the
consent or agreement of, or notice to, any Guarantor. Any amendments requested by the
Borrower will require review and agreement by the Bank and its counsel. Costs related to this
review will be for the Borrower’s account.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. The Borrower shall not be entitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or actual assignees or transferees
confidential information regarding the Borrower and any Guarantor if applicable, (including, any
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a consistent basis from period to period. All
financial statements and/or reports shall be prepared using one of the above bases of
presentation, as appropriate, including, without limitation, the application of accrual accounting.
Except for the transition of accounting standards in Canada, any change in accounting principles
or the application of accounting principles is only permitted with the prior written consent of the
Bank.

SEVERABILITY

Page 3 of 7



AHM Transport Inc. August 25, 2023

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.

GOVERNING LAW

This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the
Borrower, or a Guarantor if applicable, in default thereof.

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice, to apply any credit
balance (whether or not then due) in any account in the name of the Borrower, or to which the
Borrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit
Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to the Borrower. If the letter is sent by telecopier, it shall be deemed received on the
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower’s business is open for normal business, and otherwise on the next such day. If the letter
is sent by ordinary mail to the address of the Borrower, it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank at once about any changes in the Borrower's address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request), solely for the purpose of assisting the Bank to evaluate the financial
condition of the Borrower.

NON-MERGER
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Person for such abligation is joint and
several (in Quebec, solidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank is further entitled to assume that any
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communication from the Borrower received by electronic mail or fax transmission is a reliable
communication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record") into electronic
images (each, an “Electronic Image”) as part of the Bank's normal business practices. The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such document in
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on
business or its operations in all jurisdictions where the nature of its properties, assets,
business or operations make such registration or qualification necessary or desirable;

b) the execution, delivery and performance by it of this Agreement do not violate any Applicable
Laws or agreements to which it is subject or by which it is bound, and where applicable, have
been duly authorized by all necessary actions and do not violate its constating documents;

¢) no event has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreement delivered to the Bank or an Event of Default;

d) there is no claim, action, prosecution or other proceeding of any kind pending or threatened
against it or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, if
adversely determined, might have a material adverse effect upon its financial condition or
operations or its ability to perform its abligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to the Bank; and

e) it has good and marketable title to all of its properties and assets, free and clear of any
encumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entering into each Lease, if applicable, hereunder.

LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
que la présente convention et tous les documents y afférents, y compris les avis, soient rédigés
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings and/or Leases, if applicable, outstanding under any
facility in a currency other than Canadian currency, when converted to the Equivalent Amount in
Canadian currency, exceeds the amount available under such facility, the Borrower shall
immediately repay such excess or shall secure such excess to the satisfaction of the Bank.

JUDGEMENT CURRENCY

If for the purpose of obtaining judgement in any court in any jurisdiction with respect to this
Agreement, it is necessary to convert into the currency of such jurisdiction (the "Judgement
Currency") any amount due hereunder in any currency other than the Judgement Currency, then
conversion shall be made at the rate of exchange prevailing on the Business Day before the day
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on which judgement is given. For this purpose "rate of exchange" means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.

In the event that there is a change in the rate of exchange prevailing between the Business Day
before the day on which judgement is given and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amounts as may be necessary to
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due
under this Agreement in such other currency together with interest at RBP and expenses
(including legal fees on a solicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel

or restrict availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts
outstanding under any term facility, together with outstanding accrued interest and any other
indebtedness under or with respect to any term facility, and to realize on all or any portion of any

Security:

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivered to the
Bank or in any documentation relating hereto or thereto;

c) the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become
due, or is, or is adjudged or declared to be, or admits to being, bankrupt or insolvent;

d) if any proceeding is taken to effect a compromise or arrangement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the
assets or operations of the Borrower, or any Guarantor if applicable, or if any encumbrancer
takes possession of any part thereof;

e) if in the opinion of the Bank there is a material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) if any representation or warranty made by the Borrower, or any Guarantor if applicable, under
this Agreement or in any other document relating hereto or under any Security shall be false
in any material respect; or

g) if the Borrower, or any Guarantor if applicable, defaults in the payment of any other
indebtedness, whether owing to the Bank or to any other Person, or defaults in the
performance or observance of any agreement in respect of such indebtedness where, as a
result of such default, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any
term facility due to an Event of Default, the Borrower shall immediately repay all principal sums
outstanding under such facility and all other obligations in connection with any such term facility.

INCREASED COSTS

If any change in Applicable Laws or the interpretation thereof after the date hereof (i) imposes or
increases taxes on payments due to the Bank hereunder (other than taxes on the overall net
income of the Bank), (ii) imposes or increases any reserve or other similar requirement or

(iii) imposes or changes any other condition affecting the Credit Facilities, and the result of any of
the foregoing results in any additional cost to the Bank of making available, continuing or
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any
such Credit Facilities available hereunder) or results in any reduction in the amount of any sum
received or receivable by the Bank in connection with this Agreement or the Credit Facilities
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made available hereunder, then from time to time, upon written request of the Bank, the Borrower
shall promptly pay to the Bank, such additional amount or amounts as will compensate the Bank
for any such additional costs incurred or reduction suffered.

CONFIDENTIALITY

This Agreement and all of its terms are confidential (“Confidential Information”). The Borrower
shall keep the Confidential Information confidential and will not disclose the Confidential
Information, or any part thereof, to any Person other than the Borrower’s directors, officers,
employees, agents, advisors, contractors, consultants and other representatives of the Borrower
who need to know the Confidential Information for the purpose of this Agreement, who shall be
informed of the confidential nature of the Confidential Information and who agree or are otherwise
bound to treat the Confidential Information consistent with the terms of this Agreement. Without
limiting the generality of the foregoing, the Borrower shall not issue any press release or make
any other public announcement or filing with respect to the Confidential Information without the
Bank’s prior written consent.
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Schedule “A”
DEFINITIONS

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the
following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any governmental, quasi-governmental,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages
outstanding at any time are “Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a
legal holiday or a day on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the optional group creditor insurance coverage,
underwritten by RBC Life Insurance Company, and offered in connection with eligible loan
products offered by the Bank;

“Capital Expenditures” means, for any fiscal period, any amounts accrued or paid in respect of
any purchase or other acquisition for value of capital assets and, for greater certainty, excludes
amounts expended in respect of the normal repair and maintenance of capital assets utilized in
the ordinary course of business;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributions” means any payments to any shareholder, director or officer, or to any
associate or holder of subordinated debt, or to any shareholder, director or officer of any
associate or holder of subordinated debt, including, without limitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries to officers or other employees in the ordinary course of business;

“EBITDA” means, for any fiscal period, net income from continuing operations (excluding
extraordinary gains or losses) plus, to the extent deducted in determining net income, Interest
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the period;

“Environmental Activity” means any activity, event or circumstance in respect of a
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,
including movement through or in the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws” means all Applicable Laws relating to the
environment or occupational health and safety, or any Environmental Activity;

“Equity” means the total of share capital, (excluding preferred shares redeemable within one
year) contributed surplus and retained earnings plus Postponed Debt;
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“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with normal banking procedures;

“Fixed Charge Coverage” means, for any fiscal period, the ratio of EBITDA plus payments
under operating leases less cash income taxes, Corporate Distributions and Unfunded Capital
Expenditures to Fixed Charges;

“Fixed Charges” means, for any fiscal period, the total of Interest Expense, scheduled principal
payments in respect of Funded Debt, payments under operating leases and Corporate
Distributions;

“Funded Debt” means, at any time for the fiscal period then ended, all obligations for borrowed
money which bears interest or to which interest is imputed plus, without duplication, all obligations
for the deferred payment of the purchase of property, all capital lease obligations and all
indebtedness secured by purchase money security interests, but excluding Postponed Debt;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit
outstanding during that period including, without limitation, interest charges, capitalized interest,
the interest component of capital leases, fees payable in respect of letters of credit and letters of
guarantee and discounts incurred and fees payable in respect of bankers’ acceptances;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower;

“Maturity Date” means the date on which a facility is due and payable in full;

“Permitted Encumbrances” means, in respect of the Borrower:

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincormporated
organization, a company, a corporation, an association, a government or any department or
agency thereof, and any other incorporated or unincorporated entity;

“Policy” means the Business Loan Insurance Plan policy 52000 and 53000, issued by RBC Life
Insurance Company to the Bank;

“Postponed Debt” means indebtedness that is fully postponed and subordinated, both as to
principal and interest, on terms satisfactory to the Bank, to the obligations owing to the Bank
hereunder;

“Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;
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“RBP” and “Royal Bank Prime” each means the annual rate of interest announced by the Bank
from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canada;

“RBUSBR” and “Royal Bank US Base Rate” each means the annual rate of interest
announced by the Bank from time to time as a reference rate then in effect for determining
interest rates on commercial loans made in US currency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning;

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehold
improvements, deferred tax credits and unsecured advances to related parties. For the purpose
hereof, intangibles are assets lacking physical substance;

“Total Liabilities” means all liabilities, exclusive of deferred tax liabilities and Postponed Debt;

“Unfunded Capital Expenditures” means Capital Expenditures not funded by either bank debt
or equity proceeds;

“US” means United States of America.
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Schedule “B”

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST

The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law. In no event shall the effective
interest rate payable by the Borrower under any facility be less than zero.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract
governing same, bear interest until paid at the rate of RBP plus 5% per annum or the highest
premium indicated for any of the Borrower’s facilities when in excess of 5% , or, in the case of an
amount in US currency if applicable, RBUSBR plus 5% per annum or the highest premium
indicated for any of the Borrower’s facilities when in excess of 5%. Such interest on overdue
amounts shall be computed daily, compounded monthly and shall be payable both before and
after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which such calculation is made and divided by 365.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS

The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the 26th day of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the currency of the applicable Borrowing.
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fiscal year ending

Schedule “G”
COMPLIANCE CERTIFICATE

, representing the Borrower hereby certify as of

1. | am familiar with and have examined the provisions of the Agreement dated August 25,
2023 and any amendments thereto, between AHM Transport Inc., as Borrower, and Royal
Bank of Canada as the Bank, and have made reasonable investigations of corporate records
and inquiries of other officers and senior personnel of the Borrower and any Guarantor if
applicable. Terms defined in the Agreement have the same meanings where used in this
certificate.

2. The representations and warranties contained in the Agreement are true and correct.

3. No event or circumstance has occurred which constitutes or which, with the giving of notice,
lapse of time, or both, would constitute a breach of any covenant or other term or condition
of this Agreement or an Event of Default and there is no reason to believe that during the
next fiscal year of the Borrower, any such event or circumstance will occur.

4. The ratio of Fixed Charge Coverage is :1, being not less than the minimum required
ratio of 1.15:1.

5. The ratio of Total Liabilities To Tangible Net is 1, being not greater than the maximum
permitted ratio of 3:1

6. The detailed calculations of the foregoing ratios and covenants is set forth in the addendum
annexed hereto and are true and correct in all respects.

Dated this day of , 20

Per:

Name:

Title:

Per:

Name:

Title:
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Schedule “H”

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal (‘RBC Covarity
Dashboard”) via the Intermnet and using RBC Covarity Dashboard to electronically upload the
Borrower’s financial information and to complete online and electronically submit certificates,
reports and/or forms (the “Service”), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions”) apply and are deemed to be included in, and form part of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

“‘Disabling Code” means any clock, timer, counter, computer virus, worm, software lock, drop
dead device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes,
designs, routines or instructions that may be used to access, modify, replicate, distort, delete,
damage or disable any Electronic Channel, including any related hardware or software.

“Designated User” an individual permitted to act on behalf of and bind the Borrower in all
respects, and specifically in the submission of Electronically Uploaded Financial Information
and/or Electronically Submitted Certificates.

“Electronic Channel” means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Internet, telephone, e-mail or
facsimile.

“Electronic Communication” means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certificates” means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information” means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internet” means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other using specific
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other services.

“Password” means a combination of numbers and/or letters selected by a Designated User that
is used to identify the Designated User. The Password is used in conjunction with a User ID to
access the Service.

“Security Breach” means any breach in the security of the Service, or any actual or threatened
use of the Service, a Security Device, or Electronic Channel in a manner contrary to the
Agreement, including, without limitation, the introduction of Disabling Code or a Virus to the
Service.

“Security Device” means a combination of a User ID and Password.

“Software” means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.
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Schedule H

“User ID” means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User ID is used in conjunction with a Password to
access the Service.

“Virus” means an element which is designed to corrupt data or enable access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2, Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower’s financial
information and may view all previously uploaded financial information and all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-
mail address of each Designated User. The Borrower will immediately advise the Bank if a
Designated User changes or is no longer valid.

The Bank will provide the Borrower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their
e-mail address. Each Designated User will change the temporary password to a unique
Password which may not be easily guessed or obtained by others. If it is suspected or known
that the Password has been compromised in any way, the Password must be changed
immediately.

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed to be conclusive proof that such information is
accurate and complete, and the submission of which is authorized by, and enforceable against,
the Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in
connection with the Service.

4, Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Service and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service.

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or
defamatory purpose, or (ii) take steps or actions that could or do undermine the security, integrity,
effectiveness, goodwill or connectivity of the Service (including illegal, fraudulent, malicious,
defamatory or other activities that threaten to harm or cause harm to any other person).

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses
or any items of a destructive nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus is introduced into the systems or Software while accessing the Service.
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5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted
using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by
the intended recipient in a timely manner or at all. The Borrower assumes full responsibility for
the risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability
or if a Virus is contained in or affects transmission of information to the Service; or (ii) if the
Borrower knows or reasonably ought to know that an unauthorized person may have access to
the Service, Security Device or Electronic Channel.

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any
consequences arising from it; (ii) take any reasonable steps necessary for it to take to mitigate
any harm resulting from it; and (iii) take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of,
or purporting to be from or in the name of, the Borrower or any other person on the Borrower's
behalf in connection with the Service, will be considered to be duly authorized by, and
enforceable against, the Borrower. The Bank will be authorized to rely and act on any such
Electronic Communication, even if the Electronic Communication was not actually from the
Borrower or such other person or differs in any way from any previous Electronic Communication
sent to the Bank. Any Electronically Uploaded Financial Information will be considered to be
financial information submitted to the Bank by an individual permitted to act on behalf of and bind
the Borrower in all respects, and the Bank will be authorized to rely and act on any such
Electronically Uploaded Financial Information accordingly. Any Electronically Submitted
Certificates will be considered to be certificates, reports and/or forms completed and submitted to
the Bank by an individual permitted to act on behalf of and bind the Borrower in all respects, and
the Bank will be authorized to rely and act on any such Electronically Submitted Certificates
accordingly.

8. Representations and Warranties. The Borrower represents and warrants to the Bank that
each time Electronically Uploaded Financial Information and/or Electronically Submitted
Certificates are submitted: (i) all financial statements, certificates, forms, reports and all
information contained therein will be accurate and complete in all respects; (ii) all amounts
certified as Potential Prior-Ranking Claims will be current amounts owing and not in arrears;
(iii) all representations and warranties contained in the Agreement will be true and correct; and
(iv) no event will have occurred which constitutes, or which, with notice, lapse of time, or both,
would constitute an Event of Default or breach of any covenant or other term or condition of the
Agreement. The Borrower will be deemed to repeat these representations and warranties each
time Electronically Uploaded Financial Information and/or Electronically Submitted Certificates
are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any legal, administrative or other proceedings as conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to object to the introduction of any such record or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
(ii) losses incurred as a result of an actual or potential Security Breach; or (iii) losses incurred as
a result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service.

Although every effort is made to provide secure transmission of information, timely
communication and confidentiality cannot be guaranteed. In no event shall the Bank be liable for
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any loss or harm resulting from the use of the Service, or from a breach of confidentiality in
respect of use of the Service.

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss or inconvenience that may result from
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or in writing) to the
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a
change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.
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Royal Bank of Canada

Master Client Agreement For Business Clients
Commercial Card Program Service Materials \
RBCH
—7

Business Legal Name

RBC Client Number

AHM TRANSPORT INC. 273975813
Trade/Operating Name Credit Limit
AHM BROKERAGE $25,000.00

These Service Materials for the RBC Royal Bank® Commercial Card
Program (“Commercial Card Program Service Materials”) form part of
the Master Client Agreement for Business Clients (“Agreement”)

between Royal Bank and the Customer and are supplementary to the
Legal Terms and Conditions of the Agreement (“Legal Terms and
Conditions”). These Commercial Card Program Service Materials apply
to Commercial Card Products only, not to Business Card Products, except
for the purpose of defining Card Facility Credit Limit, Temporary Credit
Limit Amount and Total Credit Limit.

If there is any inconsistency between these Commercial Card Program
Service Materials and the Legal Terms and Conditions, these Commercial
Card Program Service Materials prevail to the extent of any
inconsistency.

These Commercial Card Program Service Materials replace all previous
Service Materials pertaining to the RBC Royal Bank® Commercial Card
Program.

1. Definitions and Interpretation

All capitalized terms not defined herein have the meaning given in “Part C
- Glossary” of the Legal Terms and Conditions, and the rules of
interpretation prescribed by the Legal Terms and Conditions also apply.

In addition, for the purposes of the Services provided through the
Commercial Card Program, the following defined terms will be used:

“Account” means the Customer Account, the Cardholder Account, the
VPA Account or the Finance Office Account, as the case may be, to which
Debt is charged.

“Account Credit Limit” means the Customer Account Credit Limit, the
Cardholder Account Credit Limit, the VPA Account Credit Limit or the
Finance Office Account Credit Limit, as the case may be.

“Account Statement” means an Account’s monthly Billing Statement or
Memo Statement, as the case may be, made available to the Relevant
Party by Royal Bank in electronic format through RBC NextLogic®, in
paper format, or in any other alternative formats for accessibility
purposes.

“Agreement” has the meaning given in the Legal Terms and Conditions
and, for greater certainty, includes these Commercial Card Program
Service Materials, any Documents in relation to RBC NextLogic or the
RBC NextLogic Services and the Liability Waiver Program Description that
is provided to the Customer at the opening of Cardholder Accounts.

“Authorized Person” means a Person, identified as a Signing Authority on
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the Signature Card, having the power and authority to sign these
Commercial Card Program Service Materials on behalf of the Customer
and legally bind the Customer.

“Billing Statement” means the monthly Account Statement, made
available to the Relevant Party by Royal Bank, displaying relevant Account
information, including each transaction, interest and Fees posted to one
or more Cardholder Account(s) or VPA Account(s) during the Account
Statement period, as well as payment information such as the Minimum
Payment and the Payment Due Date.

“Business Card Product” means a Royal Bank business card product,
including the RBC® Avion® Visa Infinite Business?, RBC Avion Visat
Business, RBC Visa Business, RBC Visa Business Gold, RBC Visa
CreditLine for Small Business or RBC Business Cash Back Mastercard?*
card product. Royal Bank may change this list at any time.

“Card” means any Physical Card and/or Virtual Card Number.

“Card Facility Credit Limit” means the amount of credit that Royal Bank
grants to the Customer at the time the Commercial Card Program is
established, and which represents the maximum aggregated amount of
Debt that can remain outstanding and unpaid on all Business Card
Product and Commercial Card Product accounts, collectively, belonging
to the Customer. The Card Facility Credit Limit amount is disclosed in the
box on the last page of these Commercial Card Program Service
Materials. In certain circumstances, a Temporary Credit Limit Amount
may be granted to the Customer in addition to the Card Facility Credit
Limit.

“Cardholder” means an employee of the Customer to whom a Physical
Card is issued at the request of the Customer, whose name is embossed
on the Physical Card, and who has been authorized by the Customer to
make Purchases and/or incur other charges with the Physical Card or the
associated Physical Card Information on behalf of the Customer, in
accordance with the Customer’s internal policies and the terms of these
Commercial Card Program Service Materials.

“Cardholder Account” means an account established by the Customer
under a Customer Account, in the name of a Cardholder and in
conjunction with the issuance of a Physical Card, to which Debt may be
charged. Only one (1) Physical Card can be issued on any Cardholder
Account.

“Cardholder Account Credit Limit” means the maximum amount of Debt
that can remain outstanding and unpaid on a Cardholder Account.

“Cardholder Agreement” means the Document provided to each
Cardholder by Royal Bank at Card issuance, outlining the terms and
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conditions for the use of the Card by the Cardholder.

“Cash Advance” means a type of transaction, including a cash
withdrawal or a Quasi-Cash Transaction, charged to a Cardholder
Account using a Physical Card.

“Cash Advance Interest Rate” means the annual interest rate applicable
to Cash Advances. The Cash Advance Interest Rate is indicated on each
Billing Statement.

“Commercial Card Product” means a Royal Bank commercial card
product, including the RBC Commercial Avion Visa (“Commercial Avion”),
RBC Commercial Cash Back Visa (“Commercial Cash Back”), RBC
Commercial U.S. Dollar Visa (“Commercial U.S. Dollar”) or RBC
Commercial Visa (“Commercial Visa”) card product. Royal Bank may
change this list at any time. For greater certainty, Commercial Card
Products are available as Physical Cards and/or as Virtual Card Numbers
generated from a VPA Account.

“Commercial Card Program” means the program established in
accordance with these Commercial Card Program Service Materials,
pursuant to which Royal Bank will issue a Physical Card to Employees of
the Customer, enable VPA Users to generate Virtual Card Numbers to pay
Suppliers and provide the Customer, Cardholders and Users with access
to RBC NextLogic.

“Customer” means the legal entity identified in the “Authorization and
Execution” section of these Commercial Card Program Service Materials
as the Customer.

“Customer Account” means an account established by Royal Bank in the
name of the Customer, tied to a 16-digit number, under which one or
more Cardholder Account(s) and/or VPA Account(s) can be established
by the Customer, and to which Debt may be charged. All Cardholder
Accounts and Physical Cards issued to Cardholders under any Customer
Account, and all VPA Accounts, form part of that Customer Account. A
separate Customer Account is opened for each Commercial Card
Product, and the Customer can have more than one Customer Account.

“Customer Account Credit Limit” means the maximum amount of Debt
that can remain outstanding and unpaid on a Customer Account.

“Debt” means, on any day, the total amount owing to Royal Bank with
respect to an Account under these Commercial Card Program Service
Materials. The Debt is made up of all amounts charged to the Account,
including Purchases, Cash Advances, interest and Fees.

“Document” has the meaning given in the Legal Terms and Conditions.

“Electronic Channel” has the meaning given in the Legal Terms and
Conditions and, for greater certainty, includes RBC NextLogic.

“Eligible Purpose” means a purpose that is authorized by the Customer
for the use of the Cards and Accounts.

“Employee of the Customer” means a physical person who is hired by the
Customer to perform work for the Customer in return for payment, in
accordance with the Customer’s internal policies.

“Fee” means a fee that applies to an Account, as set out in these
Commercial Card Program Service Materials, Cardholder Agreement and
in any other Document that Royal Bank may send to the Relevant Party
from time to time.

“Finance Office” means, where established by the Customer, one or more
department(s) within the Customer where the consolidated Billing
Statements for certain Cardholder Accounts and/or VPA Accounts may
be sent for billing and payment purposes.

“Finance Office Account” means an account established by the
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Customer in the name of a Finance Office that is tied to a 16-digit
number, established at a level between the Customer Account and a
Cardholder Account and/or a VPA Account, and to which Debt may be
charged. All Finance Office Accounts form part of that Customer
Account, and the Customer can have more than one Finance Office
Account.

“Finance Office Account Credit Limit” means the maximum amount of
Debt that can remain outstanding and unpaid on a Finance Office
Account.

“Grace Period” means the number of days between the last Statement
Date and the Payment Due Date for an Account.

“Interest Rate” means either the Cash Advance Interest Rate or the
Purchase Interest Rate, and Interest Rates means both the Cash Advance
Interest Rate and the Purchase Interest Rate.

“Lead Program Administrator” means an Employee of the Customer who
is designated by the Customer to manage the Commercial Card Program
on behalf of the Customer, and whose responsibilities are described in
the "Roles, Obligations and Responsibilities of the Lead Program
Administrator(s)” sub-section of these Commercial Card Program Service
Materials. If the Customer has a VPA Account, at least one (1) Lead
Program Administrator must also be designated as the VPA
Administrator.

“Liability Waiver Program” means the RBC Royal Bank Liability Waiver
Program made available to the Customer for Physical Cards and
Cardholder Accounts under the Commercial Card Program.

“Losses” has the meaning given in the Legal Terms and Conditions.

“Memo Statement” means the monthly Account Statement made
available to the Relevant Party by Royal Bank, in a memo format,
displaying relevant Account information, including each transaction,
interest and Fees posted to one or more Cardholder Account(s) and/or
VPA Account(s) during the Account Statement period. For greater
certainty, no payment information such as the Minimum Payment or the
Payment Due Date appears on a Memo Statement.

“Merchant Category Code” means the code established by a payment
network that identifies and classifies goods or services offered by a
merchant.

“Merchant Category Code Group” means one or more Merchant
Category Code(s) grouped together by Royal Bank.

“Minimum Payment” means the amount, indicated as such on each
Billing Statement, that the Customer has to pay each month in order for
the Account to remain in good standing.

“New Balance” means the amount, indicated as such on each Billing
Statement, that is made up of all Debt incurred on the Account up to the
Statement Date.

“Payment Due Date” means the date indicated as such on each Billing
Statement.

“Person” has the meaning given in the Legal Terms and Conditions.

“Personal Authentication Information” means a PIN or any other
password or information that Cardholders create or adopt to be used to
authenticate their identity in relation to their Cardholder Account and
Card. Other examples of Personal Authentication Information may
include token, access code and identification number that may be used
or required for Internet or other transactions.

“Physical Card” means any physical (i.e. plastic) credit card issued to a
Cardholder under the Commercial Card Program and the associated
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Physical Card Information.

“Physical Card Information” means information about a Physical Card
including the Physical Card number, the three-digit security code in the
back of the Physical Card and the expiry date.

“PIN” means the four-digit personal identification number used by a
Cardholder to perform certain transactions with a Physical Card,
including Purchases at points of sale and cash withdrawals at ATMs.

“Program Administrator” means the Lead Program Administrator(s) and
any Secondary Program Administrator(s) designated by the Customer to
manage the Commercial Card Program on behalf of the Customer.

“Purchase” means a purchase of goods or services (or both) that is
charged to a Cardholder Account with a Physical Card, or to a VPA
Account with a Virtual Card Number.

“Purchase Interest Rate” means the annual interest rate applicable to
Purchases. The Purchase Interest Rate is indicated on each Billing
Statement.

“Quasi-Cash Transaction” means a transaction that is similar or easily
converted to cash and that Royal Bank treats as a Cash Advance,
including money orders, wire transfers, travellers’ cheques and gaming
transactions (including betting, off-track betting, race track wagers and
casino gaming chips).

“RBC Express®” means an Internet-based transaction and information
service offered by Royal Bank, designed specifically to meet the cash
management needs of business clients.

“RBC NextLogic” means the online tool provided by Visa (also referred to
as "Visa Spend Clarity for Enterprise” and/or "Visa Payables Automation
(VPA)") which enables the Customer to self-manage its Commercial Card
Program and allows Cardholders and Users to access information on the
Account, including consulting and searching their transactions, and
retrieving the Account Statements.

“RBC NextLogic Services” means the data services that provide Account
and transaction information to Customers for better expense
management related to the Commercial Card Program, including
Cardholder Account and VPA Account transaction data and enhanced
data (i.e. data that provides more descriptive transaction information),
reports, analysis and other services available to the Customer under RBC
NextLogic from time to time. The RBC NextLogic Services also
encompass Visa Payables Automation.

“Relevant Party” means the Customer, a Cardholder, a VPA Account
Holder, a VPA User or a Finance Office, as the case may be.

“Royal Bank” means Royal Bank of Canada.

“Secondary Program Administrator” means an Employee of the
Customer who is designated as such by the Customer or a Lead Program
Administrator to assist the Lead Program Administrator(s) in managing
the Commercial Card Program, and whose responsibilities are described
in the “Roles, Obligations and Responsibilities of the Secondary Program
Administrator(s)” sub-section of these Commercial Card Program Service
Materials.

“Security Device” has the meaning given in the Legal Terms and
Conditions and includes the Personal Authentication Information.

“Security Questions and Answers” means the security questions and
answers that VPA Users select for Suppliers to access and obtain Virtual
Card Numbers.

“Service” has the meaning given in the Legal Terms and Conditions and
includes the Commercial Card Products, the Accounts, the Cards, RBC
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NextLogic and the RBC NextLogic Services.

“Signature Card” means the “Master Client Agreement for Business
Clients — Signature Card” on which Signing Authorities, including Lead
Program Administrator(s), are identified.

“Signing Authority” means each Authorized Person identified as such on
the Signature Card.

“Statement Date” means the date on which the Account Statement is
prepared.

“Supplier” means a Person that provides goods or services to the
Customer.

“Temporary Credit Limit Amount” means the amount of credit that Royal
Bank may grant to the Customer at the time the Commercial Card
Program is established, for a limited period of time and in addition to the
Card Facility Credit Limit, in order to facilitate the transition of the
Customer’s Business Card Product accounts to Commercial Card
Product accounts, provided the Customer meets certain conditions
established by Royal Bank. When applicable, the Temporary Credit Limit
Amount is disclosed in the box on the last page of these Commercial
Card Program Service Materials.

“Terms of Use” means the terms of use, established by Visa, that each
User will be asked to read and agree with upon first log-in to RBC
NextLogic or upon first use of the applicable RBC NextLogic Services,
and from time to time thereafter when prompted by Visa.

“Total Credit Limit” means the sum of the Card Facility Credit Limit and
the Temporary Credit Limit Amount, when applicable.

“Unauthorized Charge” has the meaning given under the Liability Waiver
Program Description.

“User” means each authorized user of RBC NextLogic and/or the RBC
NextLogic Services, and includes a VPA User.

“Virtual Card Number” means a tokenized virtual credit card number that
is generated by a VPA User from a specific VPA Account to pay a
Supplier after a VPA User approves the Supplier payment details entered
into Visa Payables Automation. Multiple Virtual Card Numbers can be
generated from the same VPA Account.

“Visa” means Visa Canada Corporation, Visa Inc., Visa International
Service Association, Visa Worldwide Pte Limited, and Visa U.S.A. Inc.
including their subsidiaries and/or their affiliated entities.

“Visa Payables Automation” or “VPA” means a module within RBC
NextLogic where VPA Users can generate Virtual Card Numbers to pay
Suppliers.

“VPA Account” means an account established by the Customer under a
Customer Account, tied to a 16-digit number, that enables VPA Users to
generate Virtual Card Numbers and to which Debt may be charged. There
could be multiple VPA Accounts under the same Customer Account.

“VPA Account Credit Limit” means the maximum amount of Debt that
can remain outstanding and unpaid on a VPA Account.

“VPA Account Holder” means an Authorized Person in whose name the
VPA Account is established.

“VPA Administrator” means a Lead Program Administrator who is
designated to assist with the management of VPA Account(s) and the
generation of Virtual Card Numbers, and whose responsibilities are
described in the "Roles, Obligations and Responsibilities of the VPA
Administrator(s)” sub-section of these Commercial Card Program Service
Materials.
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“VPA Secondary Administrator” means an Employee of the Customer
who is designated by the VPA Administrator or the Customer to assist
with the management of VPA Account(s) and the generation of Virtual
Card Numbers, and whose responsibilities are described in the “Roles,
Obligations and Responsibilities of the VPA Secondary Administrator(s)”
sub-section of these Commercial Card Program Service Materials.

“VPA User” means the VPA Administrator(s) and any VPA Secondary
Administrator(s) who have been authorized by the Customer to make
Purchases by generating Virtual Card Numbers on behalf of the
Customer, in accordance with the Customer's internal policies and the
terms of these Commercial Card Program Service Materials.

2. Establishment of the Commercial Card Program

At the request of the Customer and subject to the approval of Royal Bank,
the Customer and Royal Bank will establish the Commercial Card
Program in accordance with such documentation as may be specified by
Royal Bank. The Customer will provide Royal Bank with any credit and
financial information about the Customer, including financial statements,
which Royal Bank may request from time to time in order to establish and
maintain the Commercial Card Program.

Once the Commercial Card Program is established (a) the Customer will
create Cardholder Accounts through RBC NextLogic and Royal Bank will
issue Physical Cards to Employees of the Customer designated by the
Customer; and/or (b) Royal Bank will create VPA Account(s) through RBC
NextLogic, which will enable VPA Users to generate Virtual Card Numbers
to pay Suppliers. Physical Cards can only be issued to Employees of the
Customer. Virtual Card Numbers can only be generated by VPA Users.

Upon commencement of the Commercial Card Program, the Customer
may be required to provide Royal Bank with the number of a business
account at Royal Bank from which certain costs under these Commercial
Card Program Service Materials may be debited.

3. Express Consent

These Commercial Card Program Service Materials apply to each
Customer Account and to each Account under such Customer Account.

They also apply (a) when Royal Bank sends a reissued or replacement
Physical Card to any Cardholder, including when a Physical Card expires,
(b) each time a Virtual Card Number is generated from a VPA Account,
(c) if the Customer changes its Commercial Card Product for a different
type of Commercial Card Product, or (d) if the Customer adds a new
Commercial Card Product to its existing Commercial Card Product(s).

If the Customer has a Commercial Card Product that is discontinued or is
no longer offered by Royal Bank for any reason, the Customer agrees that
Royal Bank may change the Customer’s Commercial Card Product for
another type of Commercial Card Product, which will continue to be
governed by the terms set out in these Commercial Card Program Service
Materials, send replacement Physical Cards to all Cardholders and set-up
new VPA Accounts.

For greater certainty, should any of these events occur, the Customer will
not have to re-sign these Commercial Card Program Service Materials.

By signing these Commercial Card Program Service Materials, the
Customer confirms that the Customer (a) has read these Commercial
Card Program Service Materials, (b) agrees to and accept all of their
terms, (c) consents to being provided with the Account(s) and the
Card(s), and (d) is requesting the benefits and services that are
automatically provided with the Commercial Card Product(s), effective as
of the date that the Customer signs these Commercial Card Program
Service Materials.

It is the Customer’s responsibility to ensure that each Authorized

Person receives a copy of these Commercial Card Program Service
Materials and any replacements of, or amendments to, the Commercial
Card Program Service Materials, as well as any notices that affect the
use of the Cards or the Account(s). The Customer is also responsible for
ensuring that all Cardholders comply with the Cardholder Agreement.

4. General Terms

Different types of Commercial Card Products come with different
benefits and services. Some of these benefits and services are provided
by third parties. These third parties, and not Royal Bank, are responsible
to the Relevant Party for the benefits and services offered or provided by
them.

Optional features may be available at an additional cost to the Customer.
If the Customer requests any of these optional features, Royal Bank may
send the Customer a separate Document outlining any additional terms
and conditions for the optional feature(s).

Upon the issuance of a Physical Card, Royal Bank will provide the
Cardholder with a Cardholder Agreement outlining the terms and
conditions for the use of the Physical Card by the Cardholder, as well as
the certificates of insurance applicable to the Commercial Card Product.

Upon the opening of a VPA Account, Royal Bank will provide the VPA
Account Holder and VPA Administrator with the certificates of insurance
applicable to the Commercial Card Product.

Physical Cards remain the property of Royal Bank and must be returned
to Royal Bank upon request.

5. Roles, Obligations and Responsibilities
5.1. Of the Customer

As part of the Commercial Card Program, the Customer’s obligations and

responsibilities include:

a. establishing strategies, goals, policies and procedures for the
Commercial Card Program;

b. creating and implementing a policy and controls concerning the use
of Accounts and Cards, including limiting their use to Eligible
Purposes;

c. establishing controls to enforce the Customer’s rules and policies
and inform Cardholders and VPA Users of such controls;

d. designating one or more Lead Program Administrator(s), in
accordance with policies established by Royal Bank from time to
time, whose responsibilities are described in the “Roles, Obligations
and Responsibilities of the Lead Program Administrator(s)” sub
section of these Commercial Card Program Service Materials;

e. if applicable, designating one or more Secondary Program
Administrator(s), in accordance with policies established by Royal
Bank from time to time, whose responsibilities are described in the
“Roles, Obligations and Responsibilities of the Secondary Program
Administrator(s)” sub-section of these Commercial Card Program
Service Materials;

f. if VPAis enabled, designating one or more of the Lead Program
Administrator(s) to also be the VPA Administrator(s), in accordance
with policies established by Royal Bank from time to time, whose
responsibilities are described in the “Roles, Obligations and
Responsibilities of the VPA Administrator(s)” sub-section of these
Commercial Card Program Service Materials;

g. if VPA is enabled and if applicable, designating one or more VPA
Secondary Administrator(s), in accordance with policies established
by Royal Bank from time to time, whose responsibilities are
described in the "Roles, Obligations and Responsibilities of the VPA
Secondary Administrator(s)” sub-section of these Commercial Card
Program Service Materials;

h. authorizing Royal Bank to rely on all instructions, directions,
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authorizations and other communications Royal Bank receives from
the Authorized Persons, Program Administrators, VPA Users and
Users in connection with the Commercial Card Program, whether
communicated verbally, through an Electronic Channel or in writing,
and remaining liable for all such instructions, directions,
authorizations and other communications;

i.  remaining liable for all Debt under the Card Facility Credit Limit, or
the Total Credit Limit when applicable, except as otherwise
specifically set out in these Commercial Card Program Service
Materials;

j- ensuring payments are made on time on Accounts, in accordance
with these Commercial Card Program Service Materials;

k. auditing its expense management program and procedures for
generating Virtual Card Numbers to ensure compliance with the
policies and procedures implemented by the Customer in connection
with the Commercial Card Program, and ensuring that any audit
program includes a process by which the Customer can monitor the
instructions provided by the Authorized Person, Program
Administrators, VPA Users and Users to Royal Bank; and

. making changes to, or terminating, the Commercial Card Program.

5.2. Of the Lead Program Administrator(s)

As part of the Commercial Card Program, the Customer will designate
one or more Lead Program Administrator(s). A Lead Program
Administrator’s responsibilities include:

a. managing the Commercial Card Program on the Customer’s behalf,
including helping with the initial onboarding and set-up process for
Physical Cards, as well as performing day-to-day and maintenance
activities;

b. acting as the primary contact for Cardholders and Users;

c. acting as the main administrator in RBC NextLogic, including setting
up new Users as well as maintaining User information and keeping it
up-to-date;

d. being responsible for User training in RBC NextLogic;

e. authorizing Royal Bank to process Cardholder Account requests and
issue Physical Cards;

f. performing various changes to Cardholder Accounts through RBC
NextLogic, including changing Cardholder profiles and Cardholder
Account Credit Limits;

g. maintaining Cardholder files;

h. if applicable, designating one or more Employee(s) of the Customer
to be a Secondary Program Administrator, whose responsibilities are
described in the “Roles, Obligations and Responsibilities of the
Secondary Program Administrator” sub-section of these Commercial
Card Program Service Materials;

i. informing Royal Bank if it becomes aware of a lost, stolen or
intercepted Physical Card;

j-  reporting immediately to Royal Bank any fraudulent transaction or
suspected fraudulent transaction on an Account or in RBC NextLogic,
any unauthorized access or suspected unauthorized access to RBC
NextLogic, any unauthorized use or suspected unauthorized use of a
User’s Security Device, or any other breach of security in connection
with an Account, RBC NextLogic or any of the RBC NextLogic
Services;

k. contacting Royal Bank immediately and following the instructions
provided by Royal Bank if an Unauthorized Charge is posted to a
Cardholder Account by a Cardholder;

I. revoking the use of the Physical Card and access to RBC NextLogic
when a Cardholder's employment has been terminated or a
Cardholder otherwise ceases to be a Cardholder;

m. tracking and reporting on the Commercial Card Program;

n. managing Finance Offices;

o. ensuring that no offensive language or words are permitted to be
used or embossed on Physical Cards;

p. approving the Billing Statements and making payments on behalf of
the Customer, as described in the “Responsibility For Making
Payments” sub-section of these Commercial Card Program Service

300293 (202211)

300293,273975813,,

RBC"2730029372022117EUT0"1727397581371A"059adbd3d1844dc1b93315d85e45a337"""57 18"

Materials; and

g. arranging for pre-authorized debits on behalf of the Customer, in
order for Royal Bank to automatically process payments on the
Payment Due Date each month, as described in the "Making
Payments” sub-section of these Commercial Card Program Service
Materials.

A Lead Program Administrator must be formally identified as a Signing
Authority on the Signature Card in order to receive servicing directly from
Royal Bank.

5.3. Of the Secondary Program Administrator(s)

As part of the Commercial Card Program, the Customer or a Lead
Program Administrator may decide to designate one or more Secondary
Program Administrator(s). The responsibilities of the Secondary Program
Administrator(s) may vary and depend on the permissions set by the
Customer or a Lead Program Administrator, but their primary
responsibility is to provide support to the Lead Program Administrator(s)
in managing the Commercial Card Program.

Secondary Program Administrator(s) can only receive servicing on RBC
NextLogic’s navigation and technical support, but cannot make Account
changes.

In the event that no Secondary Program Administrator is designated, the
Lead Program Administrator(s) is/are responsible for managing the
Commercial Card Program alone.

5.4. Of the VPA Administrator(s)

If the Customer has a VPA Account, the Customer will designate one or
more of the Lead Program Administrator(s) to also be the VPA
Administrator(s). A VPA Administrator's responsibilities include:

a. managing the usage of Visa Payables Automation on the Customer’s
behalf, including helping with the initial onboarding and set-up
process into VPA, as well as performing day-to-day and VPA
activities;

b. acting as the primary contact for VPA Users;

c. acting as the main administrator for Visa Payables Automation,
including setting up new VPA Users as well as maintaining VPA User
and VPA Account Holder information and keeping it up-to-date;

d. providing all VPA Users with a copy of the certificates of insurance
applicable to the Commercial Card Product, including any
subsequent updates to such documentation, that the VPA
Administrator receives from Royal Bank;

e. being responsible for VPA User training in the Visa Payables
Automation module within RBC NextLogic;

f. authorizing Royal Bank to process VPA Account requests;

g. if applicable, designating one or more Employee(s) of the Customer
to be a VPA Secondary Administrator(s), whose responsibilities are
described in the "Roles, Obligations and Responsibilities of the VPA
Secondary Administrator” sub-section of these Commercial Card
Program Service Materials;

h. informing Royal Bank if it becomes aware of a stolen or intercepted
Virtual Card Number;

i.  reporting immediately to Royal Bank any fraudulent transaction or
suspected fraudulent transaction on a VPA Account or in Visa
Payables Automation, any unauthorized access or suspected
unauthorized access to Visa Payables Automation, any unauthorized
use or suspected unauthorized use of a VPA User's Security Device,
the Security Questions and Answers or any other breach of security
in connection with a VPA Account, Visa Payables Automation, RBC
NextLogic, or any of the RBC NextLogic Services;

j- revoking access to Visa Payables Automation, use of the VPA
Account(s) and generation of Virtual Card Numbers when a VPA
User's or VPA Account Holder's employment has been terminated or
an Employee of the Customer otherwise ceases to be a VPA User or
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VPA Account Holder;
k. ensuring that no offensive language or words are permitted to be
used in association with the issuance of a Virtual Card Number; and
I.  approving the Billing Statements and making payments on behalf of
the Customer, as described in the “Responsibility For Making
Payments” sub-section of these Commercial Card Program Service
Materials.

A VPA Administrator must be formally identified as a Lead Program
Administrator and Signing Authority on the Signature Card in order to
receive servicing directly from Royal Bank.

5.5. Of the VPA Secondary Administrator(s)

If applicable, as part of the Commercial Card Program, the VPA
Administrator(s) may decide to designate one or more VPA Secondary
Administrator(s). The responsibilities of the VPA Secondary
Administrator(s) may vary and depend on the permissions set by the
Customer or a VPA Administrator, but their primary responsibility is to
provide support to the VPA Administrator(s) in managing the usage of
Visa Payables Automation.

VPA Secondary Administrator(s) can only receive servicing on Visa
Payables Automation navigation and technical support, and cannot make
VPA Account changes. In the event that no VPA Secondary Administrator
is designated, the VPA Administrator(s) is/are responsible for managing
the Visa Payables Automation alone.

6. RBC NextLogic

As part of the Commercial Card Program, Royal Bank offers the
Customer, Cardholders and Users access to RBC NextLogic and the RBC
NextLogic Services, on the following terms and conditions.

6.1. Customer’s Acknowledgement

The Customer acknowledges that:

a. RBC NextLogic and the RBC NextLogic Services are provided by Visa
and the Terms of Use have been established solely by Visa, not Royal
Bank;

b. information collected by Visa in connection with the use of RBC
NextLogic and the RBC NextLogic Services will be used in
accordance with Visa's privacy policy, accessible from the Terms of
Use;

c. theterms "Services”, “Visa Online” and "Visa Commercial Services”
used in the Terms of Use have the same meaning as RBC NextLogic
and RBC NextLogic Services;

d. all information and data contained in RBC NextLogic remain the
property of Royal Bank;

e. Royal Bank is not in any way responsible for the availability of such
RBC NextLogic Services at any time or their accuracy thereof;

f.  Royal Bank is not in any way responsible for the reliability or
accuracy of any tax management tools available through RBC
NextLogic and expressly disclaims all warranties in connection with
any tax calculation, estimation or information provided by such tax
management tools. Royal Bank does not provide tax, legal or
accounting advice and the Customer should consult its own
professional advisors before acting or relying on any tax-related
information displayed in RBC NextLogic for tax reporting purposes;

g. Royal Bank specifically disclaims any implied warranty of
merchantability or fitness for a particular purpose of the RBC
NextLogic Services;

h. Royal Bank and Visa have entered into an agreement that allows
Users who are also users of RBC Express to access RBC NextLogic
directly from RBC Express, using limited information from the User
and relying mostly on the credentials provided by Royal Bank to
access RBC Express (“Single Sign-On”), as opposed to requiring such
Users to re-enter the separate credentials provided by Visa to access

RBC NextLogic, provided such Users have successfully logged in to
RBC NextlLogic separately at least once; and

i.  Royal Bank is not responsible for any data integration (including
accuracy of data, security of data and connecting different providers)
between Visa and a third party software provider or any other
endpoint (including the Customer), where applicable.

6.2. Customer’s Obligations

The Customer will:

a. create and implement a policy and controls concerning the use of
RBC NextLogic by the Users in order to:

i.  ensure each User is properly authorized to use RBC NextLogic
and the applicable RBC NextLogic Services on its behalf, and
that each User complies with the Commercial Card Program
Service Materials and the Terms of Use;

ii. ensure all Users maintain the confidentiality of all Security
Devices and RBC NextLogic credentials, including their
passwords, User names and other identification, such as their
Single Sign-On credentials and Security Questions and Answers,
if applicable;

iii. establish a methodology for adding or cancelling Users; and

iv. ensure that all Users are familiar with the processes, required
file formats and procedures for RBC NextLogic and the RBC
NextLogic Services, all as outlined in the applicable RBC
NextLogic implementation guides and documentation provided
to the Customer;

b. remain responsible for maintaining the confidentiality of all Security
Devices and RBC NextLogic credentials, including passwords, User
names and other identification, such as Single Sign-On credentials
and Security Questions and Answers, if applicable;

c. remain responsible for all activities that occur through the use of
RBC NextLogic and the RBC NextLogic Services, whether accessed
through Single Sign-On or not, including fraud, malfeasance,
unauthorized transactions, and any actions or omissions of the
Customer, the Users, or any other Person;

d. remain liable, as well as indemnify and hold harmless Royal Bank
from and against all Losses, including any losses, claims, damages
of any kind (including direct, indirect, special, incidental,
consequential or punitive), costs, fees, charges, expenses or other
liabilities relating to the use of RBC NextLogic or the RBC NextLogic
Services by the Customer, the Users or any other Person, whether
accessed through Single Sign-On or not, and for all activities
performed by each such Person in RBC NextLogic;

e. pay such fees and charges as may be required to use RBC NextLogic,
including any implementation fees, training fees and additional work
fees;

f. select French or English as the language of choice to be used by
Users when accessing RBC NextLogic and be responsible for
complying with any applicable language laws;

g. beresponsible for loading certain organizational and other
Customer-specific data into RBC NextLogic and, if applicable, loading
Supplier information and Supplier payment details into Visa Payables
Automation, in a file format specified by the Terms of Use; and

h. use the RBC NextLogic Services solely for its own use and not
disclose information derived from the RBC NextLogic Services.

6.3. User’s Obligations

Royal Bank, at the request of the Customer, will arrange for the Lead
Program Administrator(s) to become a User of RBC NextLogic and the
RBC NextLogic Services.

A Lead Program Administrator will arrange for the Secondary Program
Administrator(s), if any, as well as Cardholders and any other Person to
become a User of RBC NextLogic and have access to the applicable RBC
NextLogic Services.
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A VPA Administrator will arrange for the VPA Secondary Administrator(s),
if any, to become a VPA User of the Visa Payables Automation module
within RBC NextLogic and have access to Visa Payables Automation.

Upon first log-in to RBC NextLogic, upon first use of applicable RBC
NextLogic Services and from time to time thereafter when prompted by
Visa, each User will be asked to read the Terms of Use and agree with
them. A User who does not agree with such Terms of Use will not be able
to access RBC NextLogic and use the RBC NextLogic Services.

In addition, each User:

a. isresponsible for complying with the Terms of Use, and Royal Bank,
the Customer or Visa may immediately revoke the access to RBC
NextLogic of any User who does not comply with such Terms of Use;

b.  must be familiar and comply with the processes, required file
formats and procedures for RBC NextLogic and the RBC NextLogic
Services, all as outlined in the Customer’s internal policies;

c. must maintain the confidentiality of their Security Devices and RBC
NextLogic credentials, including their passwords, User names and
other identification, such as Single Sign-On credentials, if applicable;

d. must, if applicable, maintain the confidentiality of the Security
Questions and Answers used to generate Virtual Card Numbers from
the VPA Account. No one but VPA Users and Suppliers are permitted
to know the respective Security Questions and Answers; and

e. must maintain the confidentiality of any information that is contained
in or retrieved from RBC NextLogic, such as, but not limited to, data
files, Account Statements and reports.

7. Credit Limits
7.1. Card Facility Credit Limit

The Card Facility Credit Limit represents the amount of maximum credit
available for all Customer Accounts and Business Card Product
account(s), collectively.

At the time the Commercial Card Program is established, Royal Bank will
set the Card Facility Credit Limit, disclosed in the box on the last page of
these Commercial Card Program Service Materials.

If the Customer requests and is granted a Temporary Credit Limit
Amount, in addition to the Card Facility Credit Limit, that Temporary
Credit Limit Amount (and therefore, the Total Credit Limit) will be
available for the term established by Royal Bank and disclosed in the box
on the last page of these Commercial Card Program Service Materials.

At the end of that period, the Temporary Credit Limit Amount will no
longer be available and the Total Credit Limit will revert back to the Card
Facility Credit Limit. The Customer must observe the Card Facility Credit
Limit, or the Total Credit Limit when applicable, such that the aggregate
Debt under all of the Customer Accounts, if more than one, and the
Business Card Product account(s), if any, must not exceed the Card
Facility Credit Limit, or the Total Credit Limit when applicable. If it does,
no additional Cardholder Accounts or VPA Accounts will be established,
no more Physical Cards will be issued under any Customer Account and
no Virtual Card Numbers will be generated under any VPA Account until
the Debt which exceeds the Card Facility Credit Limit, or the Total Credit
Limit when applicable, has been paid.

The Customer may request a change to the Card Facility Credit Limit by
contacting Royal Bank. Royal Bank may decrease the Card Facility Credit
Limit, or the Total Credit Limit when applicable, at any time, without the
Customer’s prior consent.

7.2. Customer Account Credit Limit

For each Commercial Card Product selected by the Customer, Royal Bank
will set a Customer Account Credit Limit. The Customer Account Credit
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Limit represents the maximum credit available for all Cardholder
Accounts and VPA Accounts under each Customer Account.

The Customer must observe the Customer Account Credit Limit, such
that amounts owing on all Cardholder Accounts and VPA Accounts under
each Customer Account must not exceed the Customer Account Credit
Limit. However, Royal Bank may, from time to time (but is not required
to), permit the Debt to exceed the Customer Account Credit Limit. Royal
Bank may also, at any time, refuse to permit the Debt owing on a
Customer Account to exceed the Customer Account Credit Limit and
require the Customer to pay any balances which exceed the Customer
Account Credit Limit immediately.

The Customer may request Royal Bank to increase or decrease one or
more Customer Account Credit Limit(s) at any time by contacting Royal
Bank.

Any increase to one or more Customer Account Credit Limit(s) is possible
as long as the sum of all Customer Account Credit Limits and Business
Card Product account(s) credit limits remains less than, or equal to, the
Card Facility Credit Limit, or the Total Credit Limit when applicable. Royal
Bank may increase or decrease any Customer Account Credit Limit at any
time, without prior notice to the Customer.

7.3. Cardholder Account Credit Limit and VPA Account Credit Limit

a. Applicable to Cardholder Accounts only

For each Cardholder Account, the Program Administrator will set an
individual Cardholder Account Credit Limit, through RBC NextLogic, up to
the Customer Account Credit Limit. The Cardholder Account Credit Limit
represents the maximum credit available on a Cardholder Account. Royal
Bank will indicate to the Relevant Party the Cardholder Account Credit
Limit on the Documents accompanying each Physical Card when it is
issued, and on each Billing Statement.

The Program Administrator will be responsible for informing Cardholders
of their Cardholder Account Credit Limit.

Each Cardholder must observe the Cardholder Account Credit Limit, such
that amounts owing on a Cardholder Account must not exceed the
Cardholder Account Credit Limit. However, Royal Bank may, from time to
time (but is not required to), permit the Debt to exceed the Cardholder
Account Credit Limit. Royal Bank may also, at any time, refuse to permit
the Debt owing on a Cardholder Account to exceed the Cardholder
Account Credit Limit and require the Customer to pay any balances which
exceed the Cardholder Account Credit Limit immediately.

When the Debt owing on a Cardholder Account exceeds the Cardholder
Account Credit Limit at any time during an Account Statement period, an
“Overlimit Fee” is charged on that Cardholder Account, which will appear
on the next Billing Statement.

The Program Administrator may increase or decrease a Cardholder
Account Credit Limit at any time, through RBC NextLogic. Any increase to
one or more Cardholder Account Credit Limit(s) must remain less than, or
equal to, the Customer Account Credit Limit. If the Customer consistently
makes late payments or no payments, Royal Bank may reduce the
Cardholder Account Credit Limit without prior notice to the Customer.

b. Applicable to VPA Accounts only

For each VPA Account, at VPA Account opening and in consultation with
the VPA Administrator, Royal Bank will set a VPA Account Credit Limit up
to the Customer Account Credit Limit. The VPA Account Credit Limit
represents the maximum credit available on a VPA Account.

Royal Bank will indicate the VPA Account Credit Limit on the Documents
provided to the VPA Administrator and/or the VPA Account Holder when
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the VPA Account is opened and on each Billing Statement.

The VPA Administrator and/or the VPA Account Holder will be
responsible for informing VPA Users of the VPA Account Credit Limit.

Each VPA User must observe the VPA Account Credit Limit, such that
amounts owing on a VPA Account must not exceed the VPA Account
Credit Limit. However, Royal Bank may, from time to time (but is not
required to), permit the Debt to exceed the VPA Account Credit Limit.
Royal Bank may also, at any time, refuse to permit the Debt owing on a
VPA Account to exceed the VPA Account Credit Limit and require the
Customer to pay any balances which exceed the VPA Account Credit
Limit immediately.

When the Debt owing on a VPA Account exceeds the VPA Account Credit
Limit at any time during an Account Statement period, an “Overlimit Fee”
is charged on that VPA Account, which will appear on the next Billing
Statement.

The VPA Administrator may request Royal Bank to increase or decrease a
VPA Account Credit Limit at any time by calling Royal Bank. Any increase
to one or more VPA Account Credit Limit(s) must remain less than, or
equal to, the Customer Account Credit Limit. If the Customer consistently
makes late payments or no payments, Royal Bank may reduce the VPA
Account Credit Limit without prior notice to the Customer.

c. Applicable to Cardholder Accounts and VPA Accounts

The total of all Debt outstanding on all Cardholder Accounts and VPA
Accounts, collectively, must not exceed the Customer Account Credit
Limit. This also means that the Debt charged to any Cardholder Account
or any VPA Account directly impacts the credit that remains available for
the other Cardholder Accounts and VPA Accounts.

7.4. Finance Office Account Credit Limit

If applicable, the Program Administrator will set the Finance Office
Account Credit Limit, through RBC NextLogic, up to the Customer
Account Credit Limit. The Finance Office Account Credit Limit represents
the maximum credit available for all Cardholder Accounts and VPA
Accounts established under such Finance Office Account.

The Customer must observe the Finance Office Account Credit Limit,
such that amounts owing on all Cardholder Accounts and VPA Accounts
established under a Finance Office Account must not exceed the Finance
Office Account Credit Limit. However, Royal Bank may, from time to time
(but is not required to), permit the Debt to exceed the Finance Office
Account Credit Limit. Royal Bank may also, at any time, refuse to permit
the Debt owing on a Finance Office Account to exceed the Finance Office
Account Credit Limit and require the Customer to pay any balances which
exceed the Finance Office Account Credit Limit immediately.

The Program Administrator may increase or decrease a Finance Office
Account Credit Limit at any time, through RBC NextLogic. Any increase to
one or more Finance Office Account Credit Limit(s) must remain less
than, or equal to, the Customer Account Credit Limit. If the Customer
consistently makes late payments or no payments, Royal Bank may
reduce the Finance Office Account Credit Limit without prior notice to the
Customer.

7.5. Currency Fluctuation

The Card Facility Credit Limit, or the Total Credit Limit when applicable, is
established in Canadian dollars for all Commercial Card Products and
Business Card Products, even though some of these products are billed
in U.S. dollars.

If, at any time and for any reason, including daily currency fluctuations,
the amount of any Account Credit Limit is exceeded when the U.S. dollar
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amount of Debt under any such Account Credit Limit is converted to the
equivalent amount in Canadian dollars, the Customer shall immediately
repay such excess to Royal Bank.

8. Program Billing Types

At the time Royal Bank and the Customer establish the Commercial Card
Program, the Customer will have to choose between two (2) billing option
types for each Customer Account that is opened: corporate billing
(“Corporate Billing”) or individual billing (“Individual Billing").

The Customer can also decide to combine Corporate Billing or Individual
Billing with Finance Office billing (“Finance Office Billing”) for a
Customer Account, at any time.

These designations provide the means by which Royal Bank will bill the
Relevant Party.

Once Corporate Billing or Individual Billing has been selected for a
Customer Account, the Customer cannot change the selected choice
unless the entire Customer Account is closed and a new one is opened.
The Customer can however add Finance Office Billing to, or remove
Finance Office Billing from, a Customer Account at any time, without
having to close the Customer Account and open a new one.

8.1. Corporate Billing

a. Not Combined with Finance Office Billing

If Corporate Billing has been selected for a Customer Account, Royal
Bank will provide (i) the Customer with a single and aggregated monthly
Billing Statement for all Cardholder Accounts and VPA Accounts
established under that Customer Account, collectively, (ii) each
Cardholder who has a Cardholder Account established under that
Customer Account with an individual monthly Memo Statement for the
Cardholder Account, and (iii) each VPA Account Holder who has a VPA
Account established under that Customer Account with an individual
monthly Memo Statement for the VPA Account.

The Customer who selects Corporate Billing hereby consents to the
receipt of the Billing Statement in this manner and acknowledges that it
is its responsibility to retrieve the Billing Statement in RBC NextLogic and
verify it on a monthly basis. The Customer must also instruct individual
Cardholders and VPA Account Holders to retrieve the Memo Statement
and verify it on a monthly basis.

b. Combined with Finance Office Billing

If a combination of Corporate Billing and Finance Office Billing has been
selected for a Customer Account, Royal Bank will provide (i) the
Customer with a single and aggregated monthly Billing Statement for all
Cardholder Accounts and VPA Accounts established under the Finance
Office Account, collectively; (i) the Finance Office with a single and
aggregated monthly Memo Statement for all Cardholder Accounts and
VPA Accounts established under the Finance Office Account, collectively;
(iii) each Cardholder who has a Cardholder Account established under
the Finance Office Account with an individual monthly Memo Statement
for the Cardholder Account; and (iv) each VPA Account Holder who has a
VPA Account established under the Finance Office Account with an
individual Memo Statement for the VPA Account. For the remaining
Cardholder Accounts and VPA Accounts not established under a Finance
Office Account, Royal Bank will provide the Account Statements as
described in sub-section 8.1(a) above.

The Customer who selects Corporate Billing combined with Finance
Office Billing hereby consents to the receipt of the Billing Statement in
this manner and acknowledges that it is its responsibility to retrieve the
Billing Statement in RBC NextLogic and verify it on a monthly basis. The
Customer must also instruct the Finance Office(s), individual Cardholders
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and VPA Account Holders to retrieve the Memo Statement and verify it on
a monthly basis.

8.2. Individual Billing

a. Not Combined with Finance Office Billing

If Individual Billing has been selected for a Customer Account, Royal Bank
will provide (i) each Cardholder who has a Cardholder Account
established under that Customer Account with an individual monthly
Billing Statement for the Cardholder Account, (ii) each VPA Account
Holder who has a VPA Account established under that Customer Account
with an individual monthly Billing Statement for the VPA Account, and (jii)
the Customer with a single and aggregated monthly Memo Statement for
all Cardholder Accounts and VPA Accounts established under the
Customer Account, collectively.

The Customer who selects Individual Billing hereby consents to the
receipt of the Memo Statement in this manner and acknowledges that it
is its responsibility to retrieve the Memo Statement in RBC NextLogic and
verify it on a monthly basis. The Customer must also instruct individual
Cardholders and VPA Account Holders to retrieve the Billing Statement
and verify it on a monthly basis.

b. Combined with Finance Office Billing

If a combination of Individual Billing and Finance Office Billing has been
selected for a Customer Account, Royal Bank will provide (i) the Finance
Office with a single and aggregated monthly Billing Statement for all
Cardholder Accounts and VPA Accounts established under the Finance
Office Account, collectively; (i) the Customer with a single and
aggregated monthly Memo Statement for all Cardholder Accounts and
VPA Accounts established under the Finance Office Account, collectively;
(iii) each Cardholder who has a Cardholder Account established under
the Finance Office Account with an individual monthly Memo Statement
for the Cardholder Account; and (iv) each VPA Account Holder who has a
VPA Account established under the Finance Office Account with an
individual Memo Statement for the VPA Account. For the remaining
Cardholder Accounts and VPA Accounts not established under a Finance
Office Account, Royal Bank will provide the Account Statements as
described in sub-section 8.2(a) above.

The Customer who selects Individual Billing combined with Finance
Office Billing hereby consents to the receipt of the Memo Statement in
this manner and acknowledges that it is its responsibility to retrieve the
Memo Statement in RBC NextLogic and verify it on a monthly basis. The
Customer must also instruct the Finance Office, individual Cardholders
and VPA Account Holders to retrieve the Billing Statement and verify it on
a monthly basis.

8.3. Account Statements, Verification and Disputes

Each month, Royal Bank will make the Account Statements available
electronically, through RBC NextLogic. The Account Statements will
remain available to the Relevant Party in RBC NextLogic for consultation
and printing at no charge for twelve (12) months following the Statement
Date. They may also be retrieved after twelve (12) months, and/or be
provided in paper format upon request of the Relevant Party, for a Fee.
Account Statements are also available in other alternative formats for
accessibility purposes, upon request of the Relevant Party. Royal Bank
will not provide an Account Statement if there has been no activity on the
Account during an Account Statement period and no Debt is owing.

If the date on which Royal Bank would ordinarily prepare an Account
Statement falls on a date for which Royal Bank does not process
statements (for example, weekends and certain holidays), Royal Bank will
prepare the Account Statement on the next statement processing day.
The Payment Due Date will be adjusted accordingly.
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Each month, the Relevant Party will be responsible for ensuring that it has
promptly examined the Account Statement and each transaction, Interest
Rate, charge and Fee recorded on it. The Relevant Party will notify Royal
Bank of any error, omission or objection to an Account Statement, or to
an entry or balance recorded on it, within thirty (30) days from the
Statement Date indicated on that Account Statement.

If the Relevant Party does not notify Royal Bank as required, Royal Bank is
entitled to treat the Account Statement entries and balances as complete,
correct and binding on the Customer, and Royal Bank will be released
from all claims by the Customer in respect of those Account Statement,
entries and balances.

9. Payments
9.1. Responsibility for Making Payments

The Customer will establish a policy and designate Persons who will be
responsible for approving the Billing Statements and making the monthly
payments on its behalf.

Regardless of whether Corporate Billing, Corporate Billing combined with
Finance Office Billing, Individual Billing or Individual Billing combined with
Finance Office Billing has been selected for a Customer Account, it is
always the Customer’s ultimate responsibility to make sure payments are
made by the Payment Due Date indicated on each Billing Statement.

9.2. Making Payments
a. Instructions

All payments must be made in accordance with the instructions indicated
at www.rbc.com/payments.

For a Customer Account which is in Canadian dollars, regardless of
whether Corporate Billing, Corporate Billing combined with Finance Office
Billing, Individual Billing or Individual Billing combined with Finance Office
Billing has been selected, payments from a Canadian dollar account can
be made by mail, at a Royal Bank branch in Canada, at an ATM that
processes such payments, through the Royal Bank telephone service or
at certain other financial institutions that accept such payments, by
registering the Account as a “Bill Payment” for this purpose. Payments
can also be made through Royal Bank digital banking services, such as
RBC Express.

For a Customer Account which is in U.S. dollars, regardless of whether
Corporate Billing, Corporate Billing combined with Finance Office Billing,
Individual Billing or Individual Billing combined with Finance Office Billing
has been selected, (i) payments from a U.S. dollar account can be made
by mail, through the Royal Bank telephone service or through RBC
Express, and (ii) payments from a Canadian dollar account can be made
by mail or through RBC Express.

The Customer or the Lead Program Administrator(s) can also ask Royal
Bank to process its payments automatically on the Payment Due Date
each month as a pre-authorized debit ("PAD”) from a deposit account in
Canada, in Canadian dollars (in U.S. dollars for the Commercial U.S.
Dollar card product), with Royal Bank or another financial institution that
the Customer designates for that purpose. The Customer may be
required to execute and provide Royal Bank with a pre-authorized debit
agreement or other Document requested by Royal Bank for such purpose,
in form and substance satisfactory to Royal Bank. The Customer may
choose the PAD to either be the Minimum Payment or the New Balance.

If the Customer asks Royal Bank to automatically process payments as a
PAD, the Customer will be bound by the terms and conditions set out in
Rule H1 of the Rules of Payments Canada, as amended from time to time,
as well as these Commercial Card Program Service Materials and the
Legal Terms and Conditions. The Customer also agrees to waive any
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pre-notification requirements that exist where variable payment amounts
are being authorized. The Customer may notify Royal Bank at any time if
it wishes to revoke its authorization for a PAD and, provided that Royal
Bank has received such notice at least five (5) days before the
Customer’s next scheduled payment, Royal Bank will not process it. A
PAD may, under certain circumstances, be disputed for up to ninety (90)
days. The Rules are available for your review at www.payments.ca.

If any payment made by the Customer in respect of an Account is not
honoured, or if Royal Bank must return it to the Customer because it
cannot be processed, a “Dishonoured Payment Fee” will be charged and
Customer Account privileges may be revoked or suspended.

The Customer will not deduct or withhold, without the express consent of
Royal Bank, any amount indicated as due on any Billing Statement.
Acceptance by Royal Bank of late payments, partial payments or any
payment marked as being payment in full or as being a settlement of a
dispute will not affect any of Royal Bank’s rights to payment in full.

The payment terms set forth in these Commercial Card Program Service
Materials supersede any agreement with regard to payment terms
established between the Customer and the seller, or the Supplier of
goods or services, or any payment terms that might be imputed to the
Customer under Applicable Law for goods or services purchased using
the Card.

b. When to Make a Payment

It is the Customer’s responsibility to ensure that a payment on any
Account is received by Royal Bank for credit to that Account by the
Payment Due Date indicated on each Billing Statement. Even when
normal postal service is disrupted for any reason, payments must
continue to be made on each Account.

Payments sent to Royal Bank by mail or made through another financial
institution’s branch, ATM or digital banking services may take several
days to reach Royal Bank. A payment is not credited to an Account and
does not automatically adjust the available Account Credit Limit until
Royal Bank has processed the payment. It may take several days to
adjust the available Account Credit Limit depending on how the payment
is made.

Except as otherwise set out in these Commercial Card Program Service
Materials, the Customer may pay the Debt in respect of any Account in
full or in part at any time.

c. Minimum Payment

If Corporate Billing has been selected for a Customer Account, the
Customer must, in connection with all Cardholder Accounts and VPA
Accounts under that Customer Account, collectively make one Minimum
Payment by the Payment Due Date towards the Customer Account, equal
to the lesser of (i) $10.00, plus interest, plus Fees, or (i) the sum of each
Cardholder Account’s and each VPA Account’'s New Balance, in order to
keep the Cardholder Accounts and VPA Accounts (and thereby the
Customer Account) up to date. A Customer who selects Corporate Billing
may instead choose to make a Minimum Payment towards each
individual Cardholder Account and each VPA Account, as described
below.

If Individual Billing has been selected for a Customer Account, the
Customer must, in connection with each Cardholder Account and each
VPA Account under that Customer Account, make the Minimum Payment
by the Payment Due Date towards each Cardholder Account and each
VPA Account, equal to the lesser of (i) $10.00, plus interest, plus Fees, or
(ii) that Cardholder Account's and VPA Account's New Balance, in order
to keep the Cardholder Account and VPA Accounts (and thereby the
Customer Account) up to date.

300293 (202211)
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If Corporate Billing combined with Finance Office Billing, or Individual
Billing combined with Finance Office Billing has been selected for a
Customer Account, the Customer must, in connection with each Finance
Office Account under that Customer Account, make one Minimum
Payment by the Payment Due Date towards the Finance Office Account,
equal to the lesser of (i) $10.00, plus interest, plus Fees, or (ii) the sum of
each Cardholder Account’s and VPA Account’s New Balance assigned to
that Finance Office Account, in order to keep the Cardholder Accounts
and VPA Accounts (and thereby the Customer Account) up to date. A
Customer who selects Corporate Billing combined with Finance Office
Billing, or Individual Billing combined with Finance Office Billing, may
instead choose to make a Minimum Payment towards each individual
Cardholder Account and each VPA Account, as described above. If
Individual Billing combined with Finance Office Billing has been selected
for a Customer Account, a payment to the Customer Account will be
rejected (i.e. payments must be made to the Finance Office Account, and
to individual Cardholder Accounts or VPA Accounts).

Each of these amounts will be indicated on each Billing Statement. Any
past-due amount will be included in the Minimum Payment amount.

The Customer must also pay any amount that exceeds an Account Credit
Limit immediately, even though Royal Bank may not yet have sent a
Billing Statement on which that excess appears.

The Customer must keep each Account up-to-date at all times by at least
making the Minimum Payment as described herein by the Payment Due
Date each month, even if Royal Bank is delayed in or prevented from
making available, for any reason, any one or more Billing Statement(s).
The Customer must contact one of Royal Bank’s branches or its Cards
Customer Service, using the contact information indicated on previous
Billing Statements, at least once a month during such a delay or
interruption to obtain any payment information the Customer does not
have and needs to know in order to comply with its obligation to make
payments under these Commercial Card Program Service Materials.

d. No Over Payment

The Customer is not permitted to make a payment on an Account
exceeding the Account Credit Limit, unless the Debt at the time of the
payment is more than the Account Credit Limit.

If the Customer does in fact make a payment of more than the Account
Credit Limit, such over payment will not have the effect of increasing the
Account Credit Limit and/or providing the Customer with additional
credit. Also, interest will not be paid on the positive balance. Any positive
balance is not considered a deposit for the purpose of insurance given by
the Canada Deposit Insurance Corporation.

e. Payment Allocation

When the Customer makes a payment, Royal Bank will apply the payment
amount first to any interest, second to balances that have previously
been billed, and third to the balance that has been billed on each
Cardholder Account or VPA Account for the first time.

If the Customer makes a payment which exceeds the New Balance, Royal
Bank will apply any payment in excess of the New Balance to amounts
that have not yet appeared on the Billing Statement in the same manner
as set out above.

Credits arising from returns or adjustments are generally first applied to
transactions of a similar type, second to any interest and Fees, and the
remainder to other Debt owing in the same manner as Royal Bank applies
payments in excess of the Minimum Payment.

f. Overdue Accounts

If the Minimum Payment as set out on a Billing Statement for an Account
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is not made, such amount becomes an overdue Debt and such Account
becomes an overdue Account ("Overdue Account”).

If Corporate Billing has been selected for a Customer Account, whether
combined with Finance Office Billing or not, and the Overdue Account
remains unpaid after thirty-one (31) days, Royal Bank will send the
Customer a notice indicating that the Customer Account is an Overdue
Account and that no further transactions (other than making a payment)
may be made on any Account, and Royal Bank may thereafter decline
acceptance of any Cardholder Account or VPA Account under that
Customer Account. If the Overdue Account remains unpaid after
sixty-one (61) days, Royal Bank will again send the Customer a notice
indicating that the Customer Account is an Overdue Account. If the
Overdue Account remains unpaid after ninety-one (91) days, Royal Bank
will revoke the Customer Account, as well as all Cardholder Accounts and
VPA Accounts under the Customer Account, and cancel the Commercial
Card Program. Royal Bank may also commence to convert all Debt
outstanding on the Customer Account to a demand loan and assign a
“special loans” officer to manage the relationship.

If Individual Billing has been selected for a Customer Account, whether
combined with Finance Office Billing or not, and the Overdue Account
remains unpaid after thirty-one (31) days, Royal Bank will send the
Customer a notice indicating that the Cardholder Account or VPA
Account is an Overdue Account and that no further transactions (other
than making a payment) may be made on that Cardholder Account or
VPA Account. If the Overdue Account remains unpaid after sixty-one (61)
days, Royal Bank will again send the Customer a notice indicating that the
Cardholder Account or VPA Account is an Overdue Account. If the
Overdue Account remains unpaid after ninety-one (91) days, Royal Bank
will revoke the Cardholder Account or the VPA Account. Royal Bank may
also immediately revoke the Customer Account, as well as all Cardholder
Accounts and VPA Accounts under the Customer Account, cancel the
Commercial Card Program, and commence to convert all Debt
outstanding on the Customer Account to a demand loan and assign a
“special loans” officer to manage the relationship.

The Customer will pay the Overdue Account(s) and all other amounts due
under the Accounts to Royal Bank. Royal Bank will not attempt to collect
(i) amounts due on a Cardholder Account from an individual Cardholder,
or (ii) amounts due on a VPA Account from a VPA User or the VPA
Account Holder in their personal capacity.

g. Pre-Authorized Bill Payments

The Customer is responsible for any pre-authorized bill payments the
Relevant Party has authorized merchants to charge to an Account, even
after the Customer or Royal Bank closes the Account. If Royal Bank
reissues or replaces a Physical Card and the Cardholder had set up
recurring payments, the Customer agrees that Royal Bank may provide
that merchant with the new Physical Card Information. If the Relevant
Party wishes to discontinue any pre-authorized bill payment, the Relevant
Party must contact the merchant in writing and then check a subsequent
Billing Statement to ensure that the payments have, in fact, stopped. If
the payments have not stopped despite the instructions of the Relevant
Party to a merchant, Royal Bank may be able to help the Customer if
Royal Bank is given a copy of the written request to the merchant.

As part of its policies and procedures related to the Commercial Card
Program, the Customer will ensure that each Cardholder and/or VPA User
is required to provide the Program Administrator and/or the VPA
Administrator with a current list of pre-authorized bill payment
arrangements with each payee that are to be paid using a Cardholder
Account and/or a VPA Account. Upon a Cardholder Account’s and/or a
VPA Account’s closure, the Program Administrator and/or the VPA
Administrator is responsible for immediately notifying the payee of all
such pre-authorized bill payment arrangements that are discontinued.
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9.3. Liability for Debt

Except as otherwise specifically set out in these Commercial Card
Program Service Materials and as may otherwise be provided under the
Liability Waiver Program, the Customer is ultimately liable for all Debt
charged to each Cardholder Account and each VPA Account, including
Debt resulting from transactions that are not for Eligible Purposes, no
matter how it is incurred or who has incurred it, and even when the
Customer selects Individual Billing and Royal Bank makes the Billing
Statements available to the Cardholders and VPA Account Holders, and
the Memo Statements available to the Customer.

10. Collection, Use and Disclosure of Information

This section supplements the terms and conditions pertaining to the
collection, use and disclosure of the Customer’s information set forth in
the Legal Terms and Conditions.

The Customer will, prior to requesting the issuance of a Physical Card for
an Employee of the Customer, or prior to the opening of a VPA Account in
the name of a VPA Account Holder, obtain the following information with
respect to each such Employee of the Customer or VPA Account Holder:
the legal first and last names, date of birth, personal home address and
personal telephone number. The Customer must keep this information
for at least seven (7) years after a Cardholder Account and/or a VPA
Account has been closed and must provide it to Royal Bank, upon
request, within thirty (30) days.

Royal Bank will, prior to issuing a Physical Card to an Employee of the
Customer, or prior to opening a VPA Account in the name of a VPA
Account Holder, only obtain and keep the following information with
respect to each such Employee of the Customer or VPA Account Holder:
the legal first and last names, business address, business email address,
business phone number and employee identification number. However, in
certain circumstances, Royal Bank may require the Customer to obtain
such additional information or documentation as Royal Bank may require
to verify the identity of an Employee of the Customer or a VPA Account
Holder, at a level sufficient to allow Royal Bank to issue a Physical Card
to such Employee of the Customer or open a VPA Account in the name of
such VPA Account Holder.

Even though a Physical Card is issued to a Cardholder and a VPA
Account is opened in the name of a VPA Account Holder at the
Customer’s request, Royal Bank’s primary business relationship is with
the Customer. Royal Bank will not ascertain the personal
creditworthiness of any Cardholder or VPA Account Holder by obtaining
credit bureau reports on them, either at the time a Cardholder Account or
a VPA Account is opened or periodically thereafter. Royal Bank may
however make other inquiries or checks about them as required by
Applicable Law, such as law related to the prevention of money
laundering and funding of terrorism.

Except as otherwise specified in this Agreement, Royal Bank will not
communicate with Cardholders or VPA Account Holders directly and will
not send Cardholders or VPA Account Holders any marketing, promotion
or offer. However, for Cardholders or VPA Account Holders who are
participants in the RBC Rewards® program, Royal Bank may communicate
with these Cardholders or VPA Account Holders if they have provided
consent and their email address for that purpose.

The Customer consents to Royal Bank processing and analyzing
information about how the Customer uses its Customer Account(s), how
Cardholders use their Cardholder Account and how VPA Users use the
VPA Account(s) to develop reports that may be made available to the
Customer. Royal Bank will remain the owner of such information and
reports and retain such information for so long as is appropriate for the
purposes of these Commercial Card Program Service Materials, or at a
minimum, as required by Applicable Law.
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The Customer may request and receive reports from time to time,
whether through RBC NextLogic Services or not, or otherwise have
access to data and information pertaining to individual transactions and
activities of Cardholders, VPA Account Holders and Users. The Customer
will, as part of the Commercial Card Program, notify Cardholders, VPA
Account Holders and Users, and obtain any required consent from each
Cardholder, VPA Account Holder and User, in accordance with Applicable
Laws, to the collection, use and disclosure of such data and information,
including to RBC NextLogic Services, to Royal Bank, to the Customer and
to other third parties.

Royal Bank may provide information related to amounts charged to a
Cardholder Account or to a VPA Account to selected merchants and
Suppliers used by the Cardholder, VPA Account Holder or VPA User, when
requested by such merchants and Suppliers to analyze business trends,
Customer needs and generally for marketing purposes. Royal Bank will
ensure that the provision of such data will be in a format non-attributable
to the Cardholder, VPA Account Holder, VPA Users or the Customer.

11. Fees and Charges
11.1. Interest Rates and Charges

The current Interest Rates are set out on each Billing Statement. They are
expressed as annual percentage rates. The standard Interest Rates are
indicated in the chart outlined in the “Standard Annual Fees, Grace
Periods and Interest Rates” section of these Commercial Card Program
Service Materials. The Interest Rates may change from time to time and
if they do, Royal Bank will inform the Customer in advance.

If Corporate Billing has been selected for a Customer Account, whether
combined with Finance Office Billing or not, the Customer can avoid
interest on both Purchases and Fees on a Customer Account or a
Finance Office Account by always paying the Customer Account’s and/or
the Finance Office Account’s New Balance in full on or before the
Payment Due Date, every month. The New Balance is indicated on each
Billing Statement and is made up of the sum of all Purchases, Cash
Advances, interest and Fees incurred on all Cardholder Accounts and
VPA Accounts under a Customer Account or Finance Office Account, up
to the Statement Date.

If Individual Billing has been selected for a Customer Account, whether
combined with Finance Office Billing or not, the Customer can avoid
interest on both Purchases and Fees on a Cardholder Account, VPA
Account or Finance Office Account by always paying the New Balance in
full on or before the Payment Due Date, every month. The New Balance is
indicated on each Billing Statement and is made up of all Purchases,
Cash Advances, interest and Fees incurred on a Cardholder Account or a
VPA Account, or the sum of all Purchases, Cash Advances, interest and
Fees incurred on all Cardholder Accounts and all VPA Accounts under a
Finance Office Account, up to the Statement Date.

If the Customer does not pay an Account’'s New Balance in full on or
before the Payment Due Date, the Customer will lose the interest-free
status for Purchases and Fees. If this happens, the Customer must pay
interest on all Purchases and Fees indicated on that month’s Billing
Statement, as well as interest on all new Purchases and new Fees.

Interest is calculated from the transaction date, until the day Royal Bank
posts a payment for the total amount owing. To regain the interest-free
status on Purchases and Fees, the Customer must pay the Account’s
New Balance by the Payment Due Date. Interest on previously billed
Purchases and Fees that has accrued since the end of the last Account
Statement period to the date the payment in full of the New Balance is
received, will appear on the next month’s Billing Statement.

Cash Advances never benefit from an interest-free Grace Period. This
means that interest is charged from the transaction date.
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Fees are treated in the same manner as Purchases for the purpose of
charging interest. The transaction date for a Fee is the date that the Fee
is posted to the Account.

Royal Bank does not charge interest on interest.

Royal Bank calculates interest daily; however it only adds it to the
Account monthly. The amount of interest Royal Bank charges on an
Account is calculated as follows:

a. Royal Bank adds the amount the Customer owes each day, and
divides that total by the number of days in the Billing Statement
period. This is the average daily balance; and

b. Royal Bank multiplies the average daily balance by the applicable
daily Interest Rate(s) (obtained by taking the annual Interest Rate(s)
and dividing it by the number of days in the year). Royal Bank then
multiplies this value by the total number of days in the Billing
Statement period to determine the interest Royal Bank charges.

If there is more than one applicable Interest Rate, Royal Bank calculates
the amount of interest the Customer owes based on the average daily
balances that apply to each Interest Rate.

Each Billing Statement will indicate the Minimum Payment, Payment Due
Date, transaction and posting dates, and Interest Rates.

11.2. Currency of Fees

The currency of the Fees listed in these Commercial Card Program
Service Materials is as follows:

a. Canadian dollars: for the Commercial Avion, Commercial Cash Back
and Commercial Visa Cards; and
b. U.S. dollars: for the Commercial U.S. Dollar Card.

11.3. Standard Annual Fees, Grace Periods and Interest Rates

The following provides some guidance with respect to standard
non-refundable annual fees, Grace Periods and standard Interest Rates
for the Commercial Card Products.

The annual fee may be different from that indicated in these Commercial
Card Program Service Materials if the terms and conditions for other
banking and related services the Customer has with Royal Bank provide
otherwise. For each Physical Card, an annual fee is charged on the first
day of the month following the Cardholder Account opening (whether or
not the Physical Card is activated) and annually thereafter on the first day
of that same month.
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11.3.1. Applicable to Physical Cards

Commercial |Non-Refundable Gra.ce
Period Interest Rate
Card Product Annual Fees
(days)
Purchase A(?vaasr:‘ce
For Each Card Interest
Rate Interest
Rate
RBC Commercial $120 21 19.99% 22.99%
Avion Visa
RBC Commercial
Cash Back Visa $60 21 19.99% 22.99%
\F;?'C Commercial $30 21 19.99% 22.99%
1sa
RBC Commercial
U.S. Dollar Visa $60 21 19.99% 22.99%
11.3.2. Applicable to VPA Accounts
Commercial |Non-Refundable Gra.ce
Period Interest Rate
Card Product Annual Fees
(days)
Purchase A(?vaasr:‘ce
For Each Card Interest
Rate Interest
Rate
RBC Commercial S0 21 19.99% N/A
Avion Visa
RBC Commercial
Cash Back Visa $0 2 19.99% N/A
\F;?'C Commercial $0 21 19.99% N/A
1sa
RBC Commercial
U. S. Dollar Visa $0 2 19.99% N/A

11.4. Other Fees

a. Cash Advance Fee (applicable to Physical Cards only)

For all Commercial Card Products except the Commercial U.S. Dollar
Card, when a Cardholder obtains the following types of Cash Advances, a
$3.50 CAD fee for each transaction will be charged to the Cardholder
Account, unless otherwise stated:

i. acash withdrawal charged to a Cardholder Account at one of
Royal Bank's branches or ATMs, or at any other financial
institution’s ATM, in Canada; or

ii. aQuasi-Cash Transaction charged to a Cardholder Account, in
Canada.

If the Cash Advance occurs outside Canada, a $5.00 CAD fee will be
charged each time.

For the Commercial U.S. Dollar Card only, if the Cash Advance occurs in
the U.S., a $3.50 USD fee will be charged each time, and if the Cash
Advance occurs outside the U.S., a $5.00 USD fee will be charged each
time.
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Some factors outside of Royal Bank's control may influence whether the
Cash Advance would be treated as a domestic or a foreign transaction.
For example, if

a Cash Advance is missing the country code, Royal Bank will assume the
Cash Advance is a foreign transaction and a $5.00 CAD or USD fee,
depending on the Commercial Card Product, will be charged each time.

Cash Advance Fees are charged within three (3) business days from
when the transaction is posted to the Cardholder Account.

It is not possible to make a Cash Advance using a Virtual Card Number
and therefore, no Cash Advance Fee will be charged for Virtual Card
Numbers generated from a VPA Account.

b. Overlimit Fee

If the balance on any Cardholder Account exceeds the Cardholder
Account Credit Limit or the balance on any VPA Account exceeds the
VPA Account Credit Limit at any time during the Account Statement
period, a $29.00 fee will be charged to that Cardholder Account or VPA
Account on the Statement Date and on each subsequent Statement Date
if the balance remains over the limit. A maximum of one "Overlimit Fee”
per Cardholder Account or VPA Account will be charged per Account
Statement period.

c. Dishonoured Payment Fee

If a payment to an Account is not processed because a financial
institution returns a cheque or refuses a pre-authorized debit, a $45.00
fee will be charged to the Account where the payment was posted, on the
date the payment reversal is posted. This fee is in addition to any other
fee charged for insufficient funds in the banking account.

d. Account Statement Paper Copy

For each paper copy of an Account Statement, or for the reprint of an
Account Statement, a $5.00 fee will be charged to the Account within
three (3) business days from when the copy was requested. Exceptions
may be granted for Account Statements provided in an alternative format
for accessibility purposes. For each Account Statement update obtained
from a Royal Bank branch in Canada or, if requested by the Customer
only, at an ATM that provides Account Statement updates, a $1.50 fee
will be charged to the Account within three (3) business days from each
Account Statement update obtained.

e. Transaction Receipt Copy Fee

For a copy of any transaction receipt that relates to a transaction on the
current Account Statement, no fee will be charged. Otherwise, a $2.00 fee
for each copy will be charged to the Account each time the situation
occurs. Receipt copies are not always available for Purchases made
using a Physical Card with a PIN.

The Customer is responsible for paying all Fees. Fees may change from
time to time and if they do, Royal Bank will inform the Customer in
advance.

11.5. Foreign Currency Conversion

Except for the Commercial U.S. Dollar Card, which is billed in U.S. dollars,
all transactions indicated on an Account Statement are billed in Canadian
dollars.

The exchange rate indicated on an Account Statement, to six decimal
places, is calculated by dividing the converted Canadian dollar (CAD)
amount, rounded to the nearest cent, by the transaction currency amount.
It may differ from the original benchmark rate because of this rounding.
The CAD amount charged to the Cardholder Account or the VPA Account
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is 2.5% over the benchmark rate. Some foreign currency transactions are
converted directly to CAD, while others may be converted first to U.S.
dollars, then to CAD. In either case, the benchmark rate will be the actual
exchange rate applied at the time of the conversion, and is generally set
daily. The original benchmark rate at the time a transaction was
converted may be obtained at visa.com/exchange. If interest is being
charged to the Cardholder Account or the VPA Account, it will also be
charged on the full value of foreign purchases, as determined by our
exchange rate. For Commercial U.S. Dollar Cards, transactions are
indicated in U.S. dollars, and the same principles will apply if an amount
is charged in a currency other than U.S. dollars. For any questions, please
contact Royal Bank.

12. Cardholder Accounts and Use of Physical Cards/VPA Accounts and
Use of Virtual Card Numbers

12.1. General

a. Applicable to Cardholder Accounts and Physical Cards

A Physical Card can only be used by the Cardholder in whose name it has
been issued and should only be used for an Eligible Purpose, including (i)
making Purchases, whether the Cardholder buys in person, over the
phone, on the Internet or by mail order; and (ii) making cash withdrawals
from the Cardholder Account, which constitute Cash Advances, at one of
Royal Bank’s branches, at another financial institution or at an ATM.

The Customer may impose restrictions on all aspects of the use of a
Physical Card, including usage restriction to selected merchants based
on Merchant Category Code Groups and adjustments to a Cardholder
Account Credit Limit, so long as such restrictions comply with these
Commercial Card Program Service Materials and Applicable Law.

If the Customer wishes to either prevent or restrict usage of Physical
Cards to selected merchants based on Merchant Category Codes, the
Customer acknowledges that (i) Royal Bank defines the Merchant
Category Code Groups at its own discretion; (i) Royal Bank can only
enforce Merchant Category Code restrictions to the extent it receives
accurate Merchant Category Code data with the transaction authorization
request; and (iii) Royal Bank has no liability for transactions declined or
approved contrary to the intent of the Customer.

The Customer is responsible for obtaining such agreements or
commitments as it considers appropriate from Cardholders with respect
to the use of their Physical Card, including ensuring that the Physical
Card is not used to purchase or pay for gambling, online gaming, illicit
drug transactions or for any other illegal, improper or unlawful purpose, or
if it has expired.

Royal Bank may refuse to authorize any other types of transactions at its
discretion.

b. Applicable to VPA Accounts and Virtual Card Numbers

A Virtual Card Number can only be generated by a VPA User and should
only be used for making Purchases that are for an Eligible Purpose,
whether the VPA User buys over the phone, on the Internet or by mail
order.

A Virtual Card Number cannot be used to make cash withdrawals from a
VPA Account, which constitute Cash Advances, whether at one of Royal
Bank’s branches, at another financial institution or at an ATM.

The Customer may impose restrictions on all aspects of the use of
Virtual Card Numbers, including with respect to the Supplier to whom a
Virtual Card Number may be issued, the transaction amount, and usage
restriction to selected Suppliers based on Merchant Category Code
Groups, so long as such restrictions comply with these Commercial Card
Program Service Materials and Applicable Law.
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If the Customer wishes to either prevent or restrict usage of Virtual Card
Numbers to selected Suppliers based on Merchant Category Code
Groups, the Customer acknowledges that (i) Royal Bank defines the
Merchant Category Code Groups at its own discretion; (ii) Royal Bank can
only enforce Merchant Category Code restrictions to the extent it
receives accurate Merchant Category Code data with the transaction
authorization request; and (iii) Royal Bank has no liability for transactions
declined or approved contrary to the intent of the Customer.

The Customer is responsible for obtaining such agreements or
commitments as it considers appropriate from VPA Users to govern their
use of Virtual Card Numbers, including ensuring that the VPA Account
and Virtual Card Numbers are not used to purchase or pay for gambling,
online gaming, illicit drug transactions or for any other illegal, improper or
unlawful purpose, or if it has expired.

Royal Bank may refuse to authorize any other types of transactions at its
discretion.

12.2. Debt Incurred Without Using a Physical Card

a. Applicable to the use of Physical Card Information

When a Cardholder incurs Debt without having presented their Physical
Card, such as when making a Purchase over the phone, on the Internet or
by mail order using their Physical Card Information, the legal effect is the
same as if the Cardholder had used the Physical Card and signed a sales
draft or receipt or entered their PIN.

b. Applicable to the use of Virtual Card Numbers

Royal Bank will treat a VPA User's input and approval of Supplier payment
details in Visa Payables Automation as the VPA User’s authorization to
generate a Virtual Card Number. When a VPA User incurs Debt by
generating a Virtual Card Number to pay a Supplier for a Purchase made
over the phone or on the Internet, or when the Supplier enters the Virtual
Card Number into its point of-sale terminal, the legal effect is the same
as if the VPA User used a physical (i.e. plastic) credit card and signed a
sales draft or entered a PIN.

12.3. Cash Advances (Applicable to Physical Cards only)

Interest is always charged on a Cash Advance, from the day the Cash
Advance is made. “Cash Advance Fees” also apply to certain Cash
Advances. These fees are set out in the “Other Fees” sub-section of these
Commercial Card Program Service Materials. The following types of
transactions are treated as Cash Advances:

a. when a Cardholder makes a cash withdrawal from the Cardholder
Account at a Royal Bank branch or ATM, or at any other financial
institution’s branch or ATM; and

b. when a Cardholder makes a Quasi-Cash Transaction from the
Cardholder Account.

If the Relevant Party is uncertain as to whether a particular transaction
will be treated as a Cash Advance or as a Purchase, the Relevant Party
should contact Royal Bank.

12.4. Expiration, Reissuance and Replacement of Physical Cards
Expiration of Virtual Card Numbers

a. Applicable to Physical Cards

The Physical Card expires at the end of the month indicated on the
Physical Card. Cardholders must not use their Physical Card if it has
expired. If anything is charged to a Cardholder Account after the Physical
Card has expired, the Customer is still responsible for and must pay the
Debt on such Physical Card. A reissued Physical Card will be issued
before the expiration date indicated on the Physical Card. Reissued and
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replacement Physical Cards will continue to be sent to a Cardholder at
the most current business address Royal Bank has on file for such
Cardholder and in this way until the Customer advises Royal Bank to stop,
provided the Cardholder Account is active and in good standing.

b. Applicable to Virtual Card Numbers

Each Virtual Card Number that has been generated from a VPA Account
expires on the date selected by the VPA User. Once expired, the Virtual
Card Number can no longer be used and the VPA User will need to
approve the generation of a new Virtual Card Number.

12.5. Account Closure, Card Revocation or Suspension of Use

a. Applicable to Cardholder Accounts and Physical Cards

The Customer may close a Cardholder Account through RBC NextLogic
at any time. Except as otherwise set out in these Commercial Card
Program Service Materials, the Customer is liable to Royal Bank for all
Debt resulting from the use of the Physical Card, until closure of the
Cardholder Account.

If the Debt owing on an Account exceeds the Account Credit Limit, Royal
Bank may suspend the right to use the Physical Cards, the Cardholder
Accounts and all Services Royal Bank provides under these Commercial
Card Program Service Materials, until the excess is paid in full.

Royal Bank may revoke or suspend a Cardholder’s right to use their
Physical Card and the Cardholder Account at any time without prior
notice to the Relevant Party. A Cardholder must give up the Physical Card
to the Customer or to Royal Bank at the request of either the Customer or
Royal Bank.

b. Applicable to VPA Accounts and Virtual Card Numbers

The Customer may close a VPA Account at any time by calling Royal
Bank. Except as otherwise set out in these Commercial Card Program
Service Materials, the Customer is liable to Royal Bank for all Debt
resulting from the generation of Virtual Card Numbers from such VPA
Account, until closure of the VPA Account.

If the Debt owing on an Account exceeds the Account Credit Limit, Royal
Bank may suspend the right to generate Virtual Card Numbers, and to use
the VPA Account(s) and all Services Royal Bank provides under these
Commercial Card Program Service Materials, until the excess is paid in
full.

Royal Bank may revoke or suspend a VPA User's right to use the VPA
Account and to generate Virtual Card Numbers at any time without prior
notice to the Relevant Party.

12.6. No use of Cards after termination of the Commercial Card
Program Service Materials

Cardholders must not use their Physical Card and VPA Users must not
generate Virtual Card Numbers after the termination of these Commercial
Card Program Service Materials. If anything is charged to a Cardholder
Account or a VPA Account after the termination of these Commercial
Card Program Service Materials, the Customer is still responsible for, and
must pay the Debt on such Cardholder Account or VPA Account.

12.7. Credit and Refunds

If a store, merchant or Supplier issues a credit or otherwise gives a refund
to a Cardholder or a VPA User, Royal Bank will reduce the balance of the
Cardholder Account or the VPA Account by the amount of the credit or
refund. However, if interest and/or Fees have been charged as a result of
the transaction, Royal Bank will not refund the interest and/or the Fees.
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12.8. Problems With a Purchase

Royal Bank is not responsible for any problem a Cardholder or a VPA
User has with any Purchase. If the Cardholder has a problem with
anything purchased using their Physical Card or Physical Card
Information, or if a VPA User has a problem with anything purchased with
a Virtual Card Number, the Customer must still pay all Debt as required by
these Commercial Card Program Service Materials. The Relevant Party
must settle the problem or dispute directly with the store, merchant or
Supplier.

In some circumstances, Royal Bank may be able to help the Relevant
Party resolve disputed transactions. If the Relevant Party wishes to
discuss a dispute, it will contact Royal Bank using the contact
information indicated on the Account Statement.

Royal Bank is not responsible if, at any time, a merchant or a Supplier
does not honor a Physical Card or a Virtual Card Number, or for any other
problem or dispute the Relevant Party may have with a merchant or a
Supplier.

12.9. Personal Authentication Information for Physical Cards, Security
Questions and Answers for Virtual Card Numbers, and Other Security
Devices

a. Applicable to Cardholder Accounts and Physical Cards

Royal Bank will provide each Cardholder with the ability to select a PIN
for their Physical Card, and include instructions on how to select and
change it in the documentation accompanying the Physical Card. Royal
Bank will treat the PIN as the Cardholder’s authorization whenever it is
used with the Physical Card. Any transaction made using the Physical
Card with the PIN, including certain types of Cash Advances, will have the
same legal effect as if the Cardholder signed a sales draft.

Protecting the security of Cardholder Accounts and Physical Cards is
important. Each Cardholder must protect (i) the security of their
Cardholder Account by keeping their Physical Card Information
confidential and secure at all times, and (ii) the security of their Physical
Card by keeping their Personal Authentication Information confidential,
secure, and separate from their Physical Card at all times. Cardholders
must select Personal Authentication Information which cannot be easily
guessed. A combination selected from their name, date of birth,
telephone numbers, address or social insurance numbers must not be
used for Personal Authentication Information.

No one but the Cardholder is permitted to know or use their Personal
Authentication Information, nor any other Security Devices which may be
used or required for Internet transactions or other transaction types. Each
Cardholder must keep these Security Devices confidential and separate
from their Physical Card as well.

In addition to what is set out in these Commercial Card Program Service
Materials, Royal Bank may from time to time instruct Cardholders to take
additional steps to safeguard their Cardholder Account, Physical Card
Information and Personal Authentication Information.

b. Applicable to VPA Accounts and Virtual Card Numbers

Royal Bank will provide each VPA User with the ability to manage Supplier
profiles within Visa Payables Automation and to select and manage
Security Questions and Answers to enable Suppliers to access and obtain
Virtual Card Numbers, after such Virtual Card Numbers have been
generated from the VPA Account by the VPA User. The Security
Questions and Answers will be known to the VPA User and each
respective Supplier.

Royal Bank will treat a VPA User's selection and use of Security
Questions and Answers as the VPA User’s authorization for a Supplier to
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access and obtain Virtual Card Numbers.

Protecting the security of VPA Accounts is important. Each VPA User
must protect the security of the VPA Account by keeping the Security
Questions and Answers and Virtual Card Numbers confidential, secure
and separate from the VPA Account at all times.

No one but the VPA User and the Supplier are permitted to know the
Virtual Card Numbers and respective Security Questions and Answers.
No one but the VPA User is permitted to know any other Security Devices.
Each VPA User must keep these Security Devices confidential and
separate from the VPA Account as well.

In addition to what is set out in these Commercial Card Program Service
Materials, Royal Bank may from time to time instruct VPA Users to take
additional steps to safeguard the VPA Account and Virtual Card
Numbers.

13. Unauthorized Transactions

13.1. Lost, Stolen, Unreceived or Intercepted Cards

a. Applicable to Physical Cards

If (i) a Physical Card is lost, stolen or has never been received by the
Cardholder after it has been requested by the Customer or the
Cardholder, (ii) the Cardholder suspects that their Physical Card is
missing, or (iii) the Cardholder suspects that someone else may know
their Personal Authentication Information or other Security Devices, the
Cardholder must inform Royal Bank immediately.

If a Program Administrator or the Cardholder suspects that the Physical
Card or the Physical Card Information is being used by a Person other
than the Cardholder, the Program Administrator or the Cardholder must
inform Royal Bank immediately.

Once any of the above events has been reported to Royal Bank, Royal
Bank will be able to prevent the use of the Physical Card, Physical Card
Information and Personal Authentication Information and the Customer
will not be liable for any unauthorized use following the receipt of such
report.

Also, if Royal Bank suspects unauthorized or fraudulent use of a Physical
Card or the associated Physical Card Information, Royal Bank may block
the Physical Card and prevent the use of the associated Physical Card
Information without prior notice to the Cardholder.

b. Applicable to Virtual Card Numbers

If (i) a Virtual Card Number is lost, stolen or has never been received by
the Supplier after it has been generated by the VPA User, (i) the VPA User
suspects that the Virtual Card Number has been intercepted and/or is
being used by a Person other than the Supplier, or (jii) the VPA User
suspects that someone else may know the VPA User’s Security
Questions and Answers (other than the relevant Supplier) or other
Security Devices, the VPA User must cancel the Virtual Card Number in
Visa Payables Automation immediately, and inform Royal Bank as soon
as possible.

Also, if Royal Bank suspects fraudulent use of a VPA Account or the
unauthorized generation of Virtual Card Numbers, Royal Bank may cancel
or block the Virtual Card Number and prevent its use without prior notice
to the VPA User.

Once the Virtual Card Number has been cancelled or blocked, the

Customer will not be liable for any unauthorized use following such
cancellation or blockage.
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13.2. Fraudulent Transactions with a Card

a. Applicable to Physical Cards

For the purposes of this provision, “unauthorized use” of a Physical Card,
Physical Card Information and/or Personal Authentication Information
means use by a Person, other than the Cardholder, who does not have
actual, implied or apparent authority for such use, and which does not
benefit the Customer nor the Cardholder.

If a Physical Card, Physical Card Information and/or Personal
Authentication Information is used in an unauthorized manner, the
Customer will not be liable for those unauthorized charges provided that
(i) the Cardholder is able to establish, to the reasonable satisfaction of
Royal Bank, that the Cardholder has taken reasonable steps to protect
their Physical Card against lost or theft and to safeguard their Physical
Card Information and/or Personal Authentication Information in the
manner set out in the Agreement, including these Commercial Card
Program Service Materials, or as Royal Bank may otherwise advise
Cardholders from time to time; and (ii) the Cardholder fully cooperates
with Royal Bank’s investigation.

However, the Customer will remain fully liable for all Debt incurred in
connection with an unauthorized use of the Physical Card or the Physical
Card Information if (i) the Cardholder contributed to the unauthorized or
fraudulent use of the Physical Card or the Physical Card Information, or
otherwise permitted access to the Cardholder Account, (i) the
Cardholder voluntarily disclosed their Personal Authentication
Information or other Security Devices, (iii) the Cardholder failed to inform
Royal Bank promptly that their Physical Card has been lost, stolen or
remained unreceived, that the Cardholder suspected that their Physical
Card was missing, or that the Cardholder suspected that someone else
may have known their Personal Authentication Information or other
Security Devices, (iv) the Program Administrator or the Cardholder failed
to inform Royal Bank promptly that they suspected that the Physical Card
or the Physical Card Information was being used by a Person other than
the Cardholder, or (v) the Cardholder allowed any other Person to use
their Physical Card or their Physical Card Information.

b. Applicable to Virtual Card Numbers

For the purposes of this provision, “unauthorized generation or use” of a
Virtual Card Number means generation of a Virtual Card Number by a
Person, other than the VPA User, or use of a Virtual Card Number by a
Person other than the Supplier to whom a Virtual Card Number has been
issued, who does not have actual, implied or apparent authority for such
generation or use, and which does not benefit the Customer, the VPA
User or the Supplier.

If a VPA Account is used in an unauthorized manner, such as if someone
generates or uses a Virtual Card Number to make unauthorized
Purchases or otherwise obtain the benefits of a Virtual Card Number or
the VPA Account, the Customer will not be liable for those unauthorized
Purchases provided that (i) the VPA User is able to establish, to the
reasonable satisfaction of Royal Bank, that the VPA User has taken
reasonable steps to protect the VPA Account and the Virtual Card
Number(s) against unauthorized generation or use and to safeguard the
Security Questions and Answers and other Security Devices in the
manner set out in the Agreement, including these Commercial Card
Program Service Materials, or as Royal Bank may otherwise advise VPA
Users from time to time; and (i) the VPA User fully cooperates with Royal
Bank’s investigation.

However, the Customer will remain fully liable for all Debt incurred in
connection with an unauthorized generation or use of a Virtual Card
Number if the VPA User (i) contributed to the unauthorized or fraudulent
generation or use of the Virtual Card Number, or otherwise permitted
access to the VPA Account, (ii) voluntarily disclosed the Security
Questions and Answers (other than to the relevant Supplier) or other
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Security Devices, (iii) failed to cancel the Virtual Card Number or to
inform Royal Bank promptly after suspecting that the Virtual Card
Number has been lost or stolen, or that it remained unreceived by the
Supplier, (iv) failed to cancel the Virtual Card Number or to inform Royal
Bank promptly after suspecting that the Virtual Card Number has been
intercepted and/or was being used by a Person other than the Supplier, or
after suspecting that someone else may have known the VPA User's
Security Questions and Answers (other than the relevant Supplier) or
other Security Devices, or (vi) allowed any other Person to generate or
use the Virtual Card Number.

13.3. Unauthorized Charges by Cardholders

The Customer may request Royal Bank to waive, in accordance with the
Liability Waiver Program, the Customer’s liability for certain Unauthorized
Charges posted to a Cardholder Account by a Cardholder, as set out in
the Liability Waiver Program Description.

Notwithstanding the foregoing, the Customer understands that if
Individual Billing has been selected, any payments made by cheque to a
Cardholder Account by a Cardholder, followed by a withdrawal by the
Cardholder before such cheque gets refused by the Cardholder’s financial
institution, are not covered by the Liability Waiver Program.

The Customer will abide by the provisions of the Liability Waiver Program
Description, in effect from time to time.

For clarity, the Liability Waiver Program is not available for VPA Accounts
and VPA Users.

14. Loyalty Programs
14.1. RBC Rewards Program

If the Commercial Card Product earns RBC Rewards points, which can be
redeemed for merchandise, travel and other rewards, the Customer
acknowledges that the Relevant Party’s participation in the “RBC Rewards
program” is subject to the RBC Rewards Terms and Conditions, which are
available for review at www.rbcrewards.com. Paper copies are available
upon request by contacting Royal Bank using the contact information
indicated on the Account Statements.

14.2. RBC Cash Back Program

If the Commercial Card Product earns the Customer a certain percentage
of the total amount of eligible net Purchases charged to the Customer
Account annually, the Customer acknowledges that the Customer’s
participation in the “Cash Back program” is subject to the RBC Cash Back
Terms and Conditions, which are available for review at
http://www.rbcroyalbank.com/credit-cards/documentation.html. Paper
copies are available upon request by contacting Royal Bank using the
contact information indicated on the Account Statements.

15. Amendments

15.1. Amendments to the Commercial Card Program Service Materials
by Royal Bank

Royal Bank may amend, supplement, restate, or otherwise change these
Commercial Card Program Service Materials at any time. If Royal Bank
does make a change that it considers to be a material change, in its
absolute discretion, such as changing the Interest Rates or the Fees
applicable to the Commercial Card Products, Royal Bank will notify the
Customer at least thirty (30) days before the change takes effect, by
giving the Customer notice of the change(s) in any one or more of the
following way(s): by (a) posting a notice in the “Announcement” section
of RBC NextLogic, (b) sending the Customer a notice by mail; (c) adding a
message on the Account Statement(s); (d) posting a notice in all of Royal
Bank’s branches; (e) displaying a notice at Royal Bank's ATMs; or (f)
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posting a notice on Royal Bank’s website and/or digital channels. If Royal
Bank sends the Customer a notice by mail, it will be directed to the
Customer’s address last appearing on our records and such notice will be
deemed sufficient for the Customer, Cardholders and VPA Users.

If any affected Service is used or any Debt remains unpaid after the
effective date of a change, it will mean that the Customer is deemed to
have agreed and consented to the change. If any change is not
acceptable to the Customer, the Customer must immediately stop using
the affected Services and contact Royal Bank for assistance.

The Customer agrees to be bound by the latest version of these
Commercial Card Program Service Materials made available from time to
time on Royal Bank’s website, or otherwise provided to the Customer. The
Customer agrees to regularly review these, and to review any notice of
change outlined above.

15.2. Amendments to the Services by Royal Bank

Royal Bank may add, remove, or change any part or feature of the
Commercial Card Products, RBC NextLogic and the RBC NextLogic
Services without providing prior notice to the Customer.

15.3. Amendments to the Commercial Card Program

At the time the Commercial Card Program is established or shortly after,
the Customer is required to make various decisions and selections with
respect to the administration, management and maintenance of the
Commercial Card Program. Except as otherwise set out in these
Commercial Card Program Service Materials, should the Customer make
any change to these initial decisions and selections in the future, or
should the Card Facility Credit Limit (or the Total Credit Limit, when
applicable) change from time to time, the Customer won't have to re-sign
these Commercial Card Program Service Materials. Instead, Royal Bank
will send a notice to the Customer confirming such change(s) to the
Customer's Accounts.

16. Termination of the Commercial Card Program Service Materials

In addition to any other rights to terminate the Agreement or Services set
forth in the Legal Terms and Conditions, Royal Bank or the Customer may
terminate the Commercial Card Program and these Commercial Card
Program Service Materials, at any time, by giving the other a written
notice at least sixty (60) days prior to the effective date of termination, or
as otherwise mutually agreed to in writing by the parties. For greater
certainty, termination of the Commercial Card Program and these
Commercial Card Program Service Materials will result in termination of
all related Services, including all Cards and RBC NextLogic Services.

17. Miscellaneous
17.1. Delivery of Documents

Any Document, including any disclosure and Account Statements, may be
delivered using one or more means of communication, which may
include: (a) delivery in paper form, or (b) delivery in electronic form using
any Electronic Channel, including posting on RBC NextLogic or on Royal
Bank’s website.

17.2. Electronic Documents and Consent

The Customer designates RBC NextLogic as its preferred and designated
information system with respect to the Commercial Card Program, and
consents to the provision by Royal Bank, and receipt by the Customer, of
any Document through that Electronic Channel.

In certain circumstances, Royal Bank may also provide any Document

through “Online Banking Message Centre”, RBC Express, “Online
Banking”, facsimile (at the facsimile number provided by the Customer),
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or electronic mail (at the e-mail address provided by the Customer), in
addition to providing them through RBC NextLogic.

The Customer recognizes that: (a) the Customer may revoke its consent
under this provision at any time, in whole or in part if the option to
partially revoke is provided by Royal Bank; (b) the Customer is
responsible for informing Royal Bank of any changes to a designated
information system where Royal Bank is in a position to accept such
instructions at Royal Bank’s discretion, and of any changes to the contact
information related to any designated information system; (c) any
Document will be held in accordance with Royal Bank's enterprise record
retention policy, and will be made available to the Customer during the
applicable retention period; (d) the Customer is responsible for retaining
a copy of each Document; and (e) this consent takes effect immediately.
Royal Bank may provide the Customer with any Document in paper form
if Royal Bank deems appropriate, or if Royal Bank is unable to provide the
Document in electronic form through the Electronic Channels at the
above-noted designated information systems. The Customer is
responsible for accessing the designated information system on at least
a monthly basis, if applicable, in order to check for any notices provided
pursuant to this section.

17.3. Transfer of Rights

Royal Bank may, at any time, sell, transfer or assign any or all of Royal
Bank’s rights under these Commercial Card Program Service Materials. If
Royal Bank does so, Royal Bank can share information concerning any
Account with prospective purchasers, transferees or assignees. In such
case, Royal Bank will ensure that they are bound to respect the Relevant
Party’s privacy rights in the same way that Royal Bank is.

17.4. Limitations on Liability of Royal Bank

In addition to the limitations set forth in the Legal Terms and Conditions,
Royal Bank tries to ensure that the Physical Cards, Physical Card
Information and Virtual Card Numbers are accepted when presented.
However, Royal Bank is not liable to the Relevant Party for any Losses,
including special, indirect or consequential damages, that may result if,
for any reason, (a) a Physical Card, Physical Card Information or Virtual
Card Number is not accepted, (b) a Cardholder is unable to access the
Cardholder Account, (c) a VPA User is unable to access the VPA Account,
or (d) the Customer is unable to access the Customer Account or Finance
Office Account.

17.5. Complete Agreement and No Waiver

This Agreement constitutes the complete agreement between the

Client Acknowledgment

Customer and Royal Bank with respect to the Commercial Card Program,
the Account(s), the Card(s), and the related Services.

No failure on the part of the Customer to exercise, and no delay by Royal
Bank in exercising, any right under this Agreement will operate as a
waiver thereof, nor will any single or partial exercise by Royal Bank of any
right under this Agreement preclude any other or further exercise thereof,
or the exercise of any other right, by Royal Bank under this Agreement.

17.6. How to Contact Royal Bank

If the Relevant Party needs help or has questions about an Account, RBC
NextLogic or the RBC NextLogic Services, the Relevant Party may visit
www.rbc.com/corporatecardservices or contact Royal Bank during
regular business hours, using the contact information indicated on
Account Statements.

17.7. Complaints

If the Customer has a complaint, the Customer may call Royal Bank
toll-free at 1-800-769-2511 at any time, contact us at Client Care Centre:
Royal Bank Plaza, PO Box 1, Toronto, ON, M5J 2J5, or visit us at any
Royal Bank branch during business hours. Royal Bank’s complaint
resolution process is explained in the brochure "How to Make a
Complaint”. The Customer may obtain a copy of this brochure at any
Royal Bank branches, by calling the toll-free number indicated above, or
online at www.rbc.com/customercare.

The Financial Consumer Agency of Canada (FCAC) supervises all
federally regulated financial institutions for compliance with federal
consumer protection laws. While the FCAC does not resolve individual
customer complaints, if the Customer believes that its complaint relates
to a violation of a federal consumer protection law, the Customer may
submit its complaint to: Financial Consumer Agency of Canada,
Enterprise Building, 6th Floor, 427 Laurier Avenue West, Ottawa, ON

K1R 1B9. Telephone: 1-866-461-3222, www.fcac-acfc.gc.ca.

18. Authorization and Execution

If more than one Authorized Person is signing below, each one of them
confirms having the power and authority to sign these Commercial Card
Program Service Materials on behalf of the Customer and to legally bind
the Customer.

If only one Authorized Person is signing below, such Authorized Person

confirms having the power and authority to sign these Commercial Card
Program Service Materials on behalf of the Customer and to legally bind
the Customer, in each case, acting alone.

By signing these Commercial Card Program Service Materials, the Customer confirms that the Customer (a) has read these Commercial Card Program
Service Materials, (b) agrees to and accept all of their terms, (c) consents to being provided with the Account(s) and the Card(s), (d) is requesting the
benefits and services that are automatically provided with the Commercial Card Product(s), (e) is bound by these Commercial Card Program Service
Materials, and (f) acknowledges the credit limits set out above, as of: August 31, 2023.

AHM TRANSPORT INC.

Authorized Person’s Signature

on 2023,08-31 16:56:29 GMT

1 All other trademarks are the property of their respective owner(s).

v E 300293 (202211)

% 13 300293,273975813,,
T 3
[

&Sign@PSHITA PUVANENTHIRAN <:|

RBC"2730029372022117EUT0"172739758137 1A 059adbd3d1844dc1b93315d85e45a337"""18718"

Name: THUSHITA PUVANENTHIRAN
Title: Owner, Director, Signing Officer
Date:

292‘37\98_3 :I"MM oD

®/TM Trademark(s) of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.

Back to top
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This is Exhibit “C” referred to in the Affidavit of Jan Oros
sworn before me at the City of Toronto, in the Province of Ontario
this 9" day of August, 2024 in accordance with O. Reg. 431/20
Administering Oath or Declaration Remotely

/7

/ |~
‘Commissioner, etc.
Adrienne Ho (LSO# 68439N)




Royal Bank of Canada
Commercial Financial Services
6880 Financial Dr, 2nd FlIr Link

Mississauga, ON, L5N 7Y5

RBC

4

August 25, 2023
Private and Confidential

AISHKA EXPRESS INC.
290 Vellore Woods Blvd
Woodbridge, ON

L4H 2T5

ROYAL BANK OF CANADA (the “Bank”) hereby confirms the credit facilities described below (the
“Credit Facilities”) subject to the terms and conditions set forth below and in the attached Terms &
Conditions and Schedules (collectively the “Agreement”). This Agreement amends and restates
without novation the existing agreement dated October 21, 2022 and any amendments thereto. Any
amount owing by the Borrower to the Bank under such previous agreement is deemed to be a
Borrowing under this Agreement. Any and all security that has been delivered to the Bank and is set
forth as Security below, shall remain in full force and effect, is expressly reserved by the Bank and,
unless expressly indicated otherwise, shall apply in respect of all obligations of the Borrower under
the Credit Facilities. Unless otherwise provided, all dollar amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection with
any or all breaches, defaults or Events of Default now existing or hereafter arising under this
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and this
Agreement shall not be construed as a waiver of any such breach, default or Event of Default.
BORROWER: Aishka Express Inc. (the “Borrower”)

CREDIT FACILITIES

Facility #1: $3,000,000.00 revolving demand facility by way of:

a) RBP based loans (“RBP Loans”)

Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP + 2.67%
AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this facility
is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

In the event the aggregate Borrowings outstanding under this facility exceed $1,895,000.00, the
aggregate Borrowings outstanding under this facility must not exceed at any time the aggregate of
the following, less Potential Prior-Ranking Claims (the “Borrowing Limit”):

® Registered Trademark of Royal Bank of Canada
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Aishka Express Inc. August 25, 2023

a) 75% of Good Canadian/US Accounts Receivable;
b) 90% of Good Private Insured Accounts Receivable;

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the "General Account™) for the

conduct of the Borrower’s day-to-day banking business. The Borrower authorizes the Bank daily or

otherwise as and when determined by the Bank, to ascertain the balance of the General Account
and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount and
minimum retained balance specified in this Agreement, make available a Borrowing by way of
RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the Bank
may, subject to the revolving increment amount and minimum retained balance specified in this
Agreement, apply the amount of such credit balance or any part as a repayment of any
Borrowings outstanding by way of RBP Loans under this facility;

c) if such position is a credit balance, where this facility is indicated to be Borrower revolved, the
Bank will apply repayments on such facility only if so advised and directed by the Borrower;

Facility #2: $1,000,000.00 revolving lease line of credit by way of Leases. Leases will be
governed by this Agreement and separate agreements between the Borrower and the Bank. In the
event of a conflict between this Agreement and a separate agreement, the terms of the separate
agreement will govern.

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this facility
is made available at the sole discretion of the Bank and the Bank may cancel or restrict availability of
any unutilized portion of this facility at any time from time to time without notice. The determination
by the Bank as to whether it will enter into any Lease will be entirely at its sole discretion.

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the “Other Facilities”). The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower and
the Bank. In the event of a conflict between this Agreement and any such separate agreement, the
terms of the separate agreement will govern.

a) Credit Card to a maximum amount of $140,000.00 available in Canadian currency and US
currency.

FEES
One Time Fee: Monthly Fee:
Payable upon acceptance of this Agreement or  Payable in arrears on the same day of each

as agreed upon between the Borrower and the  month.
Bank.

Review Fee: $1,000.00 Management Fee: $500.00

Other Fees:

Renewal Fee:

If the Bank renews or extends any term facility or term loan beyond its Maturity Date, an additional
renewal fee may be payable in connection with any such renewal in such amount as the Bank may
determine and notify the Borrower.
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SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including, without
limitation, any amounts outstanding under any Leases, if applicable, (collectively, the “Security”),
shall include:

a) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $2,965,000.00
signed by Thushita Puvanenthiran;

b) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $4,140,000.00
signed by Thushita Puvanenthiran;

c) General security agreement on the Bank’s form 924 signed by the Borrower constituting a first
ranking security interest in all personal property of the Borrower;

d) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $4,140,000.00
signed by Puvanenthiran Jeyabalasingam;

e) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $4,140,000.00
signed by Tanush Transport Inc., supported by a general security agreement on the Bank’s form
924 constituting a first ranking security interest in all personal property of Tanush Transport Inc.;

f) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $4,140,000.00
signed by AHM Transport Inc., supported by a general security agreement on the Bank’s form
924 constituting a first ranking security interest in all personal property of AHM Transport Inc.;

g) Postponement and assignment of claim on the Bank’s form 918 signed by Thushita
Puvanenthiran;

Upon receipt of the security described in paragraph b) above, in form and substance satisfactory to
the Bank, together with such legal opinions and any other supporting documentation as the Bank
may reasonably require, to the full satisfaction of the Bank, such security will replace the security
described in paragraph a) above.

FINANCIAL COVENANTS

In the event that the Borrower, AHM Transport Inc. or Tanush Transport Inc. changes accounting
standards, accounting principles and/or the application of accounting principles during the term of
this Agreement, all financial covenants shall be calculated using the accounting standards and
principles applicable at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or
restrict availability of any unutilized portion of any demand or other discretionary facility the Borrower
covenants and agrees with the Bank that the Borrower will:

a) maintain on a combined basis for the Borrower, AHM Transport Inc. and Tanush Transport Inc.,
to be measured as at the end of each fiscal year:

i. Fixed Charge Coverage, of not less than 1.15:1;
ii. aratio of Total Liabilities to Tangible Net Worth of not greater than 3:1.

REPORTING REQUIREMENTS
The Borrower will provide the following to the Bank:

a) in the event the aggregate Borrowings outstanding under Facility #1 exceed $1,895,000.00 as at
the end of any month, a Borrowing Limit Certificate, substantially in the form of Schedule “F”,
signed on behalf of the Borrower by any one of the Chief Executive Officer, the President, the
Vice-President Finance, the Treasurer, the Comptroller, the Chief Accountant or any other
employee of the Borrower holding equivalent office, within 30 days of such month fiscal end,
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b)

f)

g)

h)

j)

k)

unless one has been provided within the immediately preceding 30 days pursuant to the
Conditions Precedent Facility #1 section of this Agreement;

in the event the aggregate Borrowings outstanding under Facility #1 exceed $1,895,000.00 as at
the end of any month aged list of accounts receivable, aged list of accounts payable and list of
lienable accounts payable including monies due to owner-operators, contract carriers, brokers
and all parties protected by deemed trust legislation for the Borrower, within 30 days of such
month fiscal end, unless these have been provided within the immediately preceding 30 days
pursuant to the Conditions Precedent Facility #1 section of this Agreement;

annual aged list of accounts receivable and aged list of accounts payable for the Borrower,
within 120 days of each fiscal year end;

annual Compliance Certificate, substantially in the form of Schedule “G” signed by an authorized
signing officer of the Borrower, within 30 days of each fiscal year end, certifying compliance with
this Agreement including the financial covenants set forth in the Agreement;

annual review engagement financial statements for the Borrower and Tanush Transport Inc.,
within 120 days of each fiscal year end;

annual compilation engagement financial statements for AHM Transport Inc., within 120 days of
each fiscal year end;

annual compilation engagement combined financial statements for the Borrower, Tanush
Transport Inc. and AHM Transport Inc., within 120 days of each fiscal year end;

annual accountant prepared unfunded Capex report for the Borrower, within 120 days of each
fiscal year end;

annual equipment and financing listing including, year vehicle make, model, VIN #, purchase
price, down payment, unfunded amount, loan/lease, amount financed, payment amount, bullet
amount, start date, end date and lender, within 120 days of each fiscal year end;

biennial personal statement of affairs for all Guarantors, who are individuals, within 120 days of
the end of every second fiscal year of the Borrower, commencing with the fiscal year ending in
2024;

such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT

In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a)
b)

c)

d)

a duly executed copy of this Agreement;
the Security provided for herein, registered, as required, to the satisfaction of the Bank;

such financial and other information or documents relating to the Borrower or any Guarantor if
applicable as the Bank may reasonably require;

such other authorizations, approvals, opinions and documentation as the Bank may reasonably
require.

Additionally:

e)

all documentation to be received by the Bank shall be in form and substance satisfactory to the
Bank;
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f} no Lease will be made available to the Borrower unless it meets the leasing criteria established
by the Bank and the Bank has received such documentation in respect thereof as may be
required by the Bank.

CONDITIONS PRECEDENT FACILITY #1

In addition to the conditions set forth in the Conditions Precedent section above, in the event the
aggregate Borrowings outstanding under Facility #1 , after giving effect to the requested Borrowing,
would exceed $1,895,000.00, the availability of such Borrowing is conditional upon the receipt of the
following prior to each and every Borrowing:

a) Borrowing Limit Certificate, substantially in the form of Schedule “F”, signed on behalf of the
Borrower by any one of the Chief Executive Officer, the Vice-President Finance, the
President, the Treasurer, the Comptroller, the Chief Accountant or any other employee of
the Borrower holding equivalent office, unless one has been provided within the
immediately preceding 30 days pursuant to this section or the Reporting Requirements
section of this Agreement;

b) aged list of accounts receivable, aged list of accounts payable, listing of inventory and list of
lienable accounts payable including monies due to owner-operators, contract carriers,
brokers and all parties protected by deemed trust legislation for the Borrower, unless these
have been provided within the immediately preceding 30 days pursuant to this section or
the Reporting Requirements section of this Agreement.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage
on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby acknowledges
that it is the Borrower’s responsibility to apply for any new or increased insurance amount for the
Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via
the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the
Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower’'s waiver of the Bank’s offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are
not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings,
such coverage will be applied automatically to all new Borrowings eligible for Business Loan
Insurance Plan coverage that share the same loan account number, up to the approved amount
of Business Loan Insurance Plan coverage. This Agreement cannot be used to waive coverage
on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower’s existing Borrowings. If the Borrower does
not want Business Loan Insurance Plan coverage to apply to any new Borrowings, a different
loan account number will need to be set up and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies,
and any new Borrowings would exceed the approved amount of Business Loan Insurance Plan
coverage already in place, the Borrower must apply for additional Business Loan Insurance Plan
coverage (if eligible) in order for Business Loan Insurance Plan coverage to apply to any new
Borrowings. If the Borrower decides not to apply for additional Business Loan Insurance Plan
coverage in respect of any new Borrowings (if eligible), the Borrower hereby acknowledges that
the Bank may accept the Borrower’s signature below as the Borrower's waiver of the Bank’s offer
to apply for additional Business Loan Insurance Plan coverage on such new Borrowings and that
such new Borrowings are not insured under the Policy as at the date the Borrower executes this
Agreement.
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If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan Insurance
Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’s age at the time the premiums are due, the cost of
Business Loan Insurance Plan coverage may increase during the term of the loan. The premium
calculation is set out in the Business Loan Insurance Plan terms and conditions provided to the
Borrower at the time the application for Business Loan Insurance Plan coverage was completed.
Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further explanation and
disclosure.

GOVERNING LAW JURISDICTION
Province of Ontario.

ACCEPTANCE
This Agreement is open for acceptance until September 24, 2023, after which date it will be null and
void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact: Sunjit Grover

/rsb

We acknowledge and accept the terms and conditions of this Agreement

on this _ 202318430 :

AISHKA EXER\ESS INC.
e-Sigried by THUSHITA PUVANENTHIRAN
Per: on 2023-08-30 21:35:23 GMT
Name:
Title:
THUSHITA PUVANENTHIRAN )
Per: President
Name:
Title:

I/We have the authority to bind the Borrower
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As Guarantor, we acknowledge and confirm our agreement with the terms and conditions of this

Agreement on t2923=08=3€)’ of ,
TANUSH TRANSPORT INC.

e-Signéd 57 PUVANENTHIRAN JEYABALASINGAM
Per: L \on 2023-08-30 21:29:22 GMT
Name:
Title:

PUVANENTHIRAN JEYABALASINGAM

Per: President
Name:

Title:

I/We have the authority to bind the Guarantor

As Guarantor, we acknowledge and confirm our agreement with the terms and conditions of this

Agreement on this 26237(')@-%6 .

AHM TRANSP_O\RT INC.

e-Sigried By THUSHITA PUVANENTHIRAN
Per: \ gn 2023-08-30 21:35:21 GMT
Name:

Title: THUSHITA PUVANENTHIRAN

Per- President

Name:
Title:

I/We have the authority to bind the Guarantor

As Guarantor, | acknowledge and confirm my agreement with the terms and conditions of this

Agreement on thi2023-081s30f

’ N .
e—Sigﬁed'by“'l"H)USHlTA PUVANENTHIRAN
0n@23;08-30 21:35:21 GMT

Witness THUSHITA PUVANENTHIRAN

As Guarantor, | acknowledge and confirm my agreement with the terms and conditions of this

Agreement on this2()23-08agef , I

e—Signe/d by PU\IIA\!\IENTHIRAN JEYABALASINGAM
on 202/3—08—30 21:29:24 GMT

Witness PUVANENTHIRAN JEYABALASINGAM

\attachments:

Terms and Conditions

Schedules:

« Definitions

Calculation and Payment of Interest and Fees
Borrowing Limit Certificate

Compliance Certificate

RBC Covarity Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows:

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand. Where
any Borrowings are repayable by scheduled blended payments, such payments shall be applied,
firstly, to interest due, and the balance, if any, shall be applied to principal outstanding. If any
such payment is insufficient to pay all interest then due, the unpaid balance of such interest will
be added to such Borrowing, will bear interest at the same rate, and will be payable on demand
or on the date specified herein, as the case may be. Borrowings repayable by way of scheduled
payments of principal and interest shall be so repaid with any balance of such Borrowings being
due and payable as and when specified in this Agreement. The Borrower shall ensure that the
maturities of instruments or contracts selected by the Borrower when making Borrowings will be
such so as to enable the Borrower to meet its repayment obligations. For any Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Date of the applicable Borrowings shall automatically be amended accordingly.

In the case of any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility”), provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank’s
option, the Bank may provide a letter (“Renewal Letter”) to the Borrower setting out the terms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank’s option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Borrowings in whole
or in part without fee or premium.

The prepayment of any Borrowings under a term facility and/or any term loan will be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the “Accounts”) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for all amounts payable under this Agreement, including, but not limited to, the
repayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts.
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GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion of, any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums of money when due under the terms of this Agreement;

b) will immediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or both, would constitute a breach of any covenant or other term or condition of this
Agreement or any Security or an Event of Default;

c) will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment of which is being contested;

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership
structure or composition and will not make or facilitate any such changes without the prior
written consent of the Bank;

e) will comply with all Applicable Laws, including, without limitation, all Environmental and
Health and Safety Laws;

f} willimmediately advise the Bank of any action requests or violation notices received
concerning the Borrower and hold the Bank harmless from and against any losses, costs or
expenses which the Bank may suffer or incur for any environment related liabilities existent
now or in the future with respect to the Borrower;

g) will deliver to the Bank such financial and other information as the Bank may reasonably
request from time to time, including, but not limited to, the reports and other information set
out under Reporting Requirements;

h} willimmediately advise the Bank of any unfavourable change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement;

i) will keep its assets fully insured against such perils and in such manner as would be
customarily insured by Persons carrying on a similar business or owning similar assets and,
in addition, for any buildings located in areas prone to flood and/or earthquake, will insure
and keep fully insured such buildings against such perils;

j} except for Permitted Encumbrances, will not, without the prior written consent of the Bank,
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms;

1) will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a
direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein;

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter
into any other form of combination with any other Person;

n} will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower’s premises, properties and assets and examine and obtain copies of the Borrower’s
records or other information, ii) to collect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower’s affairs with the auditors, counsel and
other professional advisers of the Borrower. The Borrower hereby authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records or
documentation requested by the Bank; and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other
than the Borrower.

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
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protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or
redeploying deposits acquired to make or maintain any facility.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising out of i) any breach of any term or condition of
this Agreement or any Security or any other agreement delivered to the Bank by the Borrower or
any Guarantor if applicable, or any Event of Default, ii) the Bank acting upon instructions given or
agreements made by electronic transmission of any type, iii) the presence of Contaminants at, on
or under or the discharge or likely discharge of Contaminants from, any properties now or
previously used by the Borrower or any Guarantor and iv) the breach of or non compliance with
any Applicable Law by the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

Save and except for any waiver or extension of the deadline for acceptance of this Agreement at
the Bank’s sole discretion, which may be communicated in writing, verbally, or by conduct, no
amendment or waiver of any provision of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representations
expressly made by any Guarantor herein, if any) may be made without and does not require the
consent or agreement of, or notice to, any Guarantor. Any amendments requested by the
Borrower will require review and agreement by the Bank and its counsel. Costs related to this
review will be for the Borrower’s account.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. The Borrower shall not be entitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or actual assignees or transferees
confidential information regarding the Borrower and any Guarantor if applicable, (including, any
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a consistent basis from period to period. All
financial statements and/or reports shall be prepared using one of the above bases of
presentation, as appropriate, including, without limitation, the application of accrual accounting.
Except for the transition of accounting standards in Canada, any change in accounting principles
or the application of accounting principles is only permitted with the prior written consent of the
Bank.

SEVERABILITY
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The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.

GOVERNING LAW

This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the
Borrower, or a Guarantor if applicable, in default thereof.

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice, to apply any credit
balance (whether or not then due) in any account in the name of the Borrower, or to which the
Borrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit
Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to the Borrower. If the letter is sent by telecopier, it shall be deemed received on the
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower’s business is open for normal business, and otherwise on the next such day. If the letter
is sent by ordinary mail to the address of the Borrower, it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank at once about any changes in the Borrower’s address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request), solely for the purpose of assisting the Bank to evaluate the financial
condition of the Borrower.

NON-MERGER
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Person for such obligation is joint and
several (in Quebec, solidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank is further entitled to assume that any
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communication from the Borrower received by electronic mail or fax transmission is a reliable
communication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record™) into electronic
images (each, an “Electronic Image”) as part of the Bank's normal business practices. The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such document in
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on
business or its operations in all jurisdictions where the nature of its properties, assets,
business or operations make such registration or qualification necessary or desirable;

b) the execution, delivery and performance by it of this Agreement do not violate any Applicable
Laws or agreements to which it is subject or by which it is bound, and where applicable, have
been duly authorized by all necessary actions and do not violate its constating documents;

¢} no event has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreement delivered to the Bank or an Event of Default;

d) there is no claim, action, prosecution or other proceeding of any kind pending or threatened
against it or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, if
adversely determined, might have a material adverse effect upon its financial condition or
operations or its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to the Bank; and

e) it has good and marketable title to all of its properties and assets, free and clear of any
encumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entering into each Lease, if applicable, hereunder.

LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
gue la présente convention et tous les documents y afférents, y compris les avis, soient rédigés
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings and/or Leases, if applicable, outstanding under any
facility in a currency other than Canadian currency, when converted to the Equivalent Amount in
Canadian currency, exceeds the amount available under such facility, the Borrower shall
immediately repay such excess or shall secure such excess to the satisfaction of the Bank.

JUDGEMENT CURRENCY

If for the purpose of obtaining judgement in any court in any jurisdiction with respect to this
Agreement, it is necessary to convert into the currency of such jurisdiction (the "Judgement
Currency™) any amount due hereunder in any currency other than the Judgement Currency, then
conversion shall be made at the rate of exchange prevailing on the Business Day before the day
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on which judgement is given. For this purpose "rate of exchange" means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.

In the event that there is a change in the rate of exchange prevailing between the Business Day
before the day on which judgement is given and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amounts as may be necessary to
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due
under this Agreement in such other currency together with interest at RBP and expenses
(including legal fees on a salicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel

or restrict availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts
outstanding under any term facility, together with outstanding accrued interest and any other
indebtedness under or with respect to any term facility, and to realize on all or any portion of any

Security:

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivered to the
Bank or in any documentation relating hereto or thereto;

c) the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become
due, or is, or is adjudged or declared to be, or admits to being, bankrupt or insolvent;

d) if any proceeding is taken to effect a compromise or arrangement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the
assets or operations of the Borrower, or any Guarantor if applicable, or if any encumbrancer
takes possession of any part thereof;

e) if in the opinion of the Bank there is a material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) if any representation or warranty made by the Borrower, or any Guarantor if applicable, under
this Agreement or in any other document relating hereto or under any Security shall be false
in any material respect; or

g) if the Borrower, or any Guarantor if applicable, defaults in the payment of any other
indebtedness, whether owing to the Bank or to any other Person, or defaults in the
performance or observance of any agreement in respect of such indebtedness where, as a
result of such default, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any
term facility due to an Event of Default, the Borrower shall inmediately repay all principal sums
outstanding under such facility and all other obligations in connection with any such term facility.

INCREASED COSTS

If any change in Applicable Laws or the interpretation thereof after the date hereof (i) imposes or
increases taxes on payments due to the Bank hereunder (other than taxes on the overall net
income of the Bank), (ii) imposes or increases any reserve or other similar requirement or

(iii) imposes or changes any other condition affecting the Credit Facilities, and the result of any of
the foregoing results in any additional cost to the Bank of making available, continuing or
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any
such Credit Facilities available hereunder) or results in any reduction in the amount of any sum
received or receivable by the Bank in connection with this Agreement or the Credit Facilities
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made available hereunder, then from time to time, upon written request of the Bank, the Borrower
shall promptly pay to the Bank, such additional amount or amounts as will compensate the Bank
for any such additional costs incurred or reduction suffered.

CONFIDENTIALITY

This Agreement and all of its terms are confidential (“Confidential Information”). The Borrower
shall keep the Confidential Information confidential and will not disclose the Confidential
Information, or any part thereof, to any Person other than the Borrower’s directors, officers,
employees, agents, advisors, contractors, consultants and other representatives of the Borrower
who need to know the Confidential Information for the purpose of this Agreement, who shall be
informed of the confidential nature of the Confidential Information and who agree or are otherwise
bound to treat the Confidential Information consistent with the terms of this Agreement. Without
limiting the generality of the foregoing, the Borrower shall not issue any press release or make
any other public announcement or filing with respect to the Confidential Information without the
Bank’s prior written consent.
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Schedule “A”
DEFINITIONS

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the
following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any governmental, quasi-governmental,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages
outstanding at any time are “Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a
legal holiday or a day on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the optional group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan products offered by the Bank;

“Canadian/US Accounts Receivable” means trade accounts receivable of the Borrower owing
by Persons whose chief operating activities are located in the US or Canada;

“Capital Expenditures” means, for any fiscal period, any amounts accrued or paid in respect of
any purchase or other acquisition for value of capital assets and, for greater certainty, excludes
amounts expended in respect of the normal repair and maintenance of capital assets utilized in
the ordinary course of business;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributions” means any payments to any shareholder, director or officer, or to any
associate or holder of subordinated debt, or to any shareholder, director or officer of any
associate or holder of subordinated debt, including, without limitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries to officers or other employees in the ordinary course of business;

“EBITDA” means, for any fiscal period, net income from continuing operations (excluding
extraordinary gains or losses) plus, to the extent deducted in determining net income, Interest
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the period;

“Environmental Activity” means any activity, event or circumstance in respect of a
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,
including movement through or in the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws” means all Applicable Laws relating to the
environment or occupational health and safety, or any Environmental Activity;
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“Equity” means the total of share capital, (excluding preferred shares redeemable within one
year) contributed surplus and retained earnings plus Postponed Debit;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with normal banking procedures;

“Fixed Charge Coverage” means, for any fiscal period, the ratio of EBITDA plus payments
under operating leases less cash income taxes, Corporate Distributions and Unfunded Capital
Expenditures to Fixed Charges;

“Fixed Charges” means, for any fiscal period, the total of Interest Expense, scheduled principal
payments in respect of Funded Debt and payments under operating leases;

“Funded Debt” means, at any time for the fiscal period then ended, all obligations for borrowed
money which bears interest or to which interest is imputed plus, without duplication, all obligations
for the deferred payment of the purchase of property, all capital lease obligations and all
indebtedness secured by purchase money security interests, but excluding Postponed Debt;

“Good Canadian/US Accounts Receivable” means Canadian/US Accounts Receivable
excluding (i) the entire amount of accounts, any portion of which is outstanding more than 90
days after billing date, provided that the under 90 day portion may be included where the over 90
day portion is less than 10% of the amount of accounts, or where the Bank has designated such
portion as nevertheless good, (ii) all amounts due from any affiliate, (iii) bad or doubtful accounts,
(iv) accounts subject to any security interest or other encumbrance ranking or capable of ranking
in priority to the Bank’s security, (v) the amount of all holdbacks, contra accounts or rights of set-
off on the part of any account debtor, (vi) those trade accounts receivable included elsewhere in
the Borrowing Limit calculation, or (vii) any accounts which the Bank has previously advised to be
ineligible; or (viii) Potential Prior Ranking claims related to Canadian/US Accounts Receivable (ie
Amounts due to subcontractors including, without limitation, amounts owing to owners/operators,
brokers and any other parties who are subject to and protected by Deemed Trust Legislation in
Canada or who maintain Priority Claim rights over the Bank.

“Good Private Insured Accounts Receivable” means Private Insured Accounts Receivable,
excluding (i) the entire amount of accounts, any portion of which is outstanding more than 90
days after billing date, provided that the under 90 day portion may be included where the over 90
day portion is less than 10% of the amount of accounts, or where the Bank has designated such
portion as nevertheless good, (ii) all amounts due from any affiliate, (iii) bad or doubtful accounts,
(iv) accounts subject to any security interest or other encumbrance ranking or capable of ranking
in priority to the Bank’s security, (v) the amount of all holdbacks, contra accounts or rights of set-
off on the part of any account debtor, or (vi) any accounts which the Bank has previously advised
to be ineligible; or (viii) Potential Prior Ranking claims related to Canadian/US Accounts
Receivable (ie Amounts due to subcontractors including, without limitation, amounts owing to
owners/operators, brokers and any other parties who are subject to and protected by Deemed
Trust Legislation in Canada or who maintain Priority Claim rights over the Bank.

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit
outstanding during that period including, without limitation, interest charges, capitalized interest,
the interest component of capital leases, fees payable in respect of letters of credit and letters of
guarantee and discounts incurred and fees payable in respect of bankers’ acceptances;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower;
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“Maturity Date” means the date on which a facility is due and payable in full;

“Permitted Encumbrances” means, in respect of the Borrower:

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company, a corporation, an association, a government or any department or
agency thereof, and any other incorporated or unincorporated entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to the Bank;

“Postponed Debt” means indebtedness that is fully postponed and subordinated, both as to
principal and interest, on terms satisfactory to the Bank, to the obligations owing to the Bank
hereunder;

“Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;

“Private Insured Accounts Receivable" means trade accounts receivable of the Borrower,
where the payment has been insured by an insurer acceptable to the Bank, on terms and
conditions satisfactory to the Bank, and the Bank has been named as loss payee by way of a duly
executed assignment of or a rider/endorsement to the applicable insurance policy from such other
insurer, supported by a copy of the applicable insurance policy and any renewals thereof;

“RBP” and “Royal Bank Prime” each means the annual rate of interest announced by the Bank
from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canada;

“RBUSBR” and “Royal Bank US Base Rate” each means the annual rate of interest
announced by the Bank from time to time as a reference rate then in effect for determining
interest rates on commercial loans made in US currency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning;

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehold
improvements, deferred tax credits and unsecured advances to related parties. For the purpose
hereof, intangibles are assets lacking physical substance;

“Total Liabilities” means all liabilities, exclusive of deferred tax liabilities and Postponed Debt;

“Unfunded Capital Expenditures” means Capital Expenditures not funded by either bank debt
or equity proceeds;

“US” means United States of America.
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CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST

The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law. In no event shall the effective
interest rate payable by the Borrower under any facility be less than zero.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract
governing same, bear interest until paid at the rate of RBP plus 5% per annum or the highest
premium indicated for any of the Borrower's facilities when in excess of 5% , or, in the case of an
amount in US currency if applicable, RBUSBR plus 5% per annum or the highest premium
indicated for any of the Borrower’s facilities when in excess of 5%. Such interest on overdue
amounts shall be computed daily, compounded monthly and shall be payable both before and
after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which such calculation is made and divided by 365.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS

The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the 26th day of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the currency of the applicable Borrowing.
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Schedule “F”
BORROWING LIMIT CERTIFICATE

, representing the Borrower hereby certify as of

rhonth ending

1. 1 am familiar with and have examined the provisions of the Agreement dated August 25, 2023
and any amendments thereto, between Aishka Express Inc., as Borrower, and Royal Bank of
Canada, as the Bank and have made reasonable investigations of corporate records and
inquiries of other officers and senior personnel of the Borrower. Terms defined in the
Agreement have the same meanings where used in this certificate.

2. The Borrowing Limit is $

, calculated as follows:

Total Canadian/US Accounts Receivable $
Less: a) Accounts, any portion of which exceeds 90 $
days
b)  Accounts due from affiliates $
c) “Under 90 days” accounts where collectionis
suspect
d) Accounts subject to prior encumbrances $
e) Holdbacks, contra-accounts or rights of set- $
off
f}  Accounts included elsewhere in the $
Borrowing Limit calculation
g) Other ineligible accounts $
Plus: h)  Under 90 day portion of accounts included in ~ $
a) above, where the over 90 day portion is
less than 10% of the amount of accounts, or
which the Bank has designated as
nevertheless good
Good Canadian/US Accounts Receivable A S
Marginable Good Canadian/US Accounts Receivable at 75% of A B $
Total Private Insured Accounts Receivable $
Less: a) Accounts, any portion of which exceeds 90 $
days
b)  Accounts due from affiliates $
c) “Under 90 days” accounts where collectionis
suspect
d) Accounts subject to prior encumbrances $
e) Holdbacks, contra-accounts or rights of set- $
off
f)  Other ineligible accounts $
Plus: g) Under 90 day portion of accounts included in ~ §
a) above, where the over 90 day portion is
less than 10% of the amount of accounts,
which the Bank has designated as
nevertheless good
Good Private Insured Accounts Receivable cC s
Marginable Good Private Insured Accounts Receivable at 90% of D §$
C
Less: Potential Prior-Ranking Claims while not
limited to these include:
Sales tax, Excise & GST $
Employee source deductions such as E.I., CPP, Income Tax $
Workers Compensation Board $
Wages, Commissions, Vacation Pay $
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Unpaid Pension Plan Contributions $
Overdue Rent, Property & Business Tax and potential claims $
from third parties such as subcontractors

Other $
Total Potential Prior-Ranking Claims E
Borrowing Limit (B+D-E)

Less: Facility #1 Borrowings

Margin Surplus (Deficit)

€A €A N &fH

3. The reports (if required as per the Reporting Requirements section of the Agreement) and
information provided herewith are accurate and complete in all respects and all amounts
certified as Potential Prior-Ranking Claims are current amounts owing and not in arrears.

Dated this day of , 20

Per:

Name:

Title:
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Schedule “G”
COMPLIANCE CERTIFICATE

, representing the Borrower hereby certify as of

1. 1 am familiar with and have examined the provisions of the Agreement dated August 25, 2023
and any amendments thereto, between Aishka Express Inc., as Borrower, and Royal Bank of
Canada as the Bank, and have made reasonable investigations of corporate records and
inquiries of other officers and senior personnel of the Borrower and any Guarantor if
applicable. Terms defined in the Agreement have the same meanings where used in this
certificate.

2. The representations and warranties contained in the Agreement are true and correct.

3. No event or circumstance has occurred which constitutes or which, with the giving of notice,
lapse of time, or both, would constitute a breach of any covenant or other term or condition of
this Agreement or an Event of Default and there is no reason to believe that during the next
fiscal year of the Borrower, any such event or circumstance will occur.

4. The ratio of Fixed Charge Coverage is :1, being not less than the minimum required
ratio of 1.15:1

5. The ratio of Total Liabilities to Tangible Net Worth is :1, being not greater than the
maximum permitted ratio of 3:1

6. The detailed calculations of the foregoing ratios and covenants is set forth in the addendum
annexed hereto and are true and correct in all respects.

Dated this day of , 20

Per:

Name:

Title:

Per:

Name:

Title:
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RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal (‘RBC Covarity
Dashboard”) via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower’s financial information and to complete online and electronically submit certificates,
reports and/or forms (the “Service”), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions”) apply and are deemed to be included in, and form part of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

“Disabling Code” means any clock, timer, counter, computer virus, worm, software lock, drop dead
device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes, designs,
routines or instructions that may be used to access, maodify, replicate, distort, delete, damage or
disable any Electronic Channel, including any related hardware or software.

“Designated User” an individual permitted to act on behalf of and bind the Borrower in all respects,
and specifically in the submission of Electronically Uploaded Financial Information and/or
Electronically Submitted Certificates.

“Electronic Channel” means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Internet, telephone, e-mail or
facsimile.

“Electronic Communication” means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certificates” means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information” means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internet” means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other using specific
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other services.

“Password” means a combination of numbers and/or letters selected by a Designated User that is
used to identify the Designated User. The Password is used in conjunction with a User ID to access
the Service.

“Security Breach” means any breach in the security of the Service, or any actual or threatened
use of the Service, a Security Device, or Electronic Channel in a manner contrary to the Agreement,
including, without limitation, the introduction of Disabling Code or a Virus to the Service.

“Security Device” means a combination of a User ID and Password.
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“Software” means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.

“User ID” means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User ID is used in conjunction with a Password to access
the Service.

“Virus” means an element which is designed to corrupt data or enable access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower’s financial
information and may view all previously uploaded financial information and all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-mail
address of each Designated User. The Borrower will immediately advise the Bank if a Designated
User changes or is no longer valid.

The Bank will provide the Borrower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their e-
mail address. Each Designated User will change the temporary password to a unique Password
which may not be easily guessed or obtained by others. If it is suspected or known that the
Password has been compromised in any way, the Password must be changed immediately.

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed to be conclusive proof that such information is accurate
and complete, and the submission of which is authorized by, and enforceable against, the
Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in connection
with the Service.

4. Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Service and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service.

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or defamatory
purpose, or (ii) take steps or actions that could or do undermine the security, integrity, effectiveness,
goodwill or connectivity of the Service (including illegal, fraudulent, malicious, defamatory or other
activities that threaten to harm or cause harm to any other person).

Page 2 of 4



Schedule H

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses or
any items of a destructive nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus is introduced into the systems or Software while accessing the Service.

5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted
using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by the
intended recipient in a timely manner or at all. The Borrower assumes full responsibility for the
risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability or
if a Virus is contained in or affects transmission of information to the Service; or (ii) if the Borrower
knows or reasonably ought to know that an unauthorized person may have access to the Service,
Security Device or Electronic Channel.

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any
consequences arising from it; (ii) take any reasonable steps necessary for it to take to mitigate any
harm resulting from it; and (iii) take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of,
or purporting to be from or in the name of, the Borrower or any other person on the Borrower’s
behalf in connection with the Service, will be considered to be duly authorized by, and enforceable
against, the Borrower. The Bank will be authorized to rely and act on any such Electronic
Communication, even if the Electronic Communication was not actually from the Borrower or such
other person or differs in any way from any previous Electronic Communication sent to the Bank.
Any Electronically Uploaded Financial Information will be considered to be financial information
submitted to the Bank by an individual permitted to act on behalf of and bind the Borrower in all
respects, and the Bank will be authorized to rely and act on any such Electronically Uploaded
Financial Information accordingly. Any Electronically Submitted Certificates will be considered to
be certificates, reports and/or forms completed and submitted to the Bank by an individual permitted
to act on behalf of and bind the Borrower in all respects, and the Bank will be authorized to rely and
act on any such Electronically Submitted Certificates accordingly.

8. Representations and Warranties. The Borrower represents and warrants to the Bank that
each time Electronically Uploaded Financial Information and/or Electronically Submitted
Certificates are submitted: (i} all financial statements, certificates, forms, reports and all information
contained therein will be accurate and complete in all respects; (ii} all amounts certified as Potential
Prior-Ranking Claims will be current amounts owing and not in arrears; (iii) all representations and
warranties contained in the Agreement will be true and correct; and (iv) no event will have occurred
which constitutes, or which, with notice, lapse of time, or both, would constitute an Event of Default
or breach of any covenant or other term or condition of the Agreement. The Borrower will be
deemed to repeat these representations and warranties each time Electronically Uploaded
Financial Information and/or Electronically Submitted Certificates are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any legal, administrative or other proceedings as conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to object to the introduction of any such record or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
(ii) losses incurred as a result of an actual or potential Security Breach; or (iii} losses incurred as a
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result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service.

Although every effort is made to provide secure transmission of information, timely communication
and confidentiality cannot be guaranteed. In no event shall the Bank be liable for any loss or harm
resulting from the use of the Service, or from a breach of confidentiality in respect of use of the
Service.

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss or inconvenience that may result from
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or in writing) to the
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a
change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.
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Royal Bank

For good and valuable consideration, we accept your offer for
the Account and each Card on the following terms and
conditions:

1.

What the Words Mean: In this Agreement and the
Disclosure Statement, please remember that,

"we", "our" and "us" mean the Applicant, and;

“"you" and “your” mean Royal Bank of Canada and
companies under RBC®.

Please also remember that in this Agreement and the
Disclosure Statement:

"Account” means an RBC Avion® Visa Infinite Business¥*
("Avion Visa Infinite Business"), RBC Avion Visa
Business ("Avion Visa Business”) (formerly "RBC Visa
Business Platinum Avion"), RBC Visa Business ("Visa
Business") or RBC Visa Business Gold ("Visa Business
Gold") account that you have opened for the Applicant.
You may add other types of Accounts to this list at any
time. All Cards you issue to Cardholders under an
Account form part of the Account;

"Account Statement” means your written statement of
the Account that you prepare for a Cardholder about
every three (3) or four (4} weeks. The period covered by
each Account Statement will vary between 27 days and
34 days;

"Aggregate Credit Limit” means the maximum aggregate
amount of Debt that can remain outstanding and unpaid
at any time in the Accounts of all Cardholders under this
Agreement;

"Agreement” means this Visa Business Card Agreement
and all annexes attached to this Visa Business Card
Agreement;

"Applicant” means the business identified in an
application for an Account;

“Application” means the request made to you for the
Account and each Card;

"Authorized Person” means any individual we have
designated in writing: as being authorized to ask you to
open an Account and issue a Card to a Cardholder under
this Agreement and to perform administrative duties for
us under this Agreement;

"Card” means any Visa Business credit card you issue to
a Cardholder on an Account in their name at our request,
and all renewals of and replacements for that credit card;

"Cardholder” means an individual for whom you have
opened an Account and to whom you have issued a Card
on that Account at the request of an Authorized Person
under this Agreement;

"Cash Advance" means an advance of cash that is
charged to a Cardholder’'s Account with, or in connection
with, their Card (or any other eligible Account access
card you have issued to the Cardholder) and bill
payments made from the Account at a bank branch, at a
banking machine or on the Internet, Credit Card Cheques,
balance transfers and "cash-like” transactions, including,
without limitation, money orders, wire transfers,
travellers' cheques, and gaming transactions (including
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betting, off-track betting, race track wagers, casino
gaming chips, lottery tickets);

"Credit Limit" means the maximum amount of Debt that
can remain outstanding and unpaid at any time in 2
Cardholder’s Account under this Agreement;

"Debt" means all amounts charged to a Cardholder’'s
Account with or in connection with their Card, including
Purchases, Cash Advances, interest, and Fees;

"Disclosure Statement” means your written statement of
the Interest Rates and Fees for each Account and each
Card set out in a document accompanying each Card
when you issue it to a Cardholder and in any other
document or statement you may send to Cardholders or
us from time to time;

"Fee” means a fee that applies to a Cardholder's
Account-and this Agreement, as set out in the Disclosure
Statement and in any document or other written
statement you may send to the Cardholder or us from
time to time;

"Grace Period"” means the number of days between the
Cardholder’s Statement Date and Payment Due Date;

"Interest-Bearing Balance” means the unpaid balance of
the Debt outstanding in a Cardholder's Account that is
made up of any combination of Interest-Bearing
Purchases and Interest-Bearing Fees and Cash Advances;

"Interest-Bearing Purchase and Interest-Bearing Fee”
means a Purchase or Fee appearing on an Account
Statement for the first time whether either or both of the
following occurs: (i) the Debt shown on that Account
Statement is not paid in full by that Account Statement’s
Payment Due Date or (ii} the Debt shown on the
preceding Account Statement was not paid in full by the
preceding Account Statemept’s Payment Due Date;

"Interest Rate (Cash Advances including Credit Card
Cheques)" means the annual percentage rate of interest
referred to in the Disclosure Statement and set out on
each Account Statement that applies to each Cash
Advance;

"Interest Rate (Interest-Bearing Purchases and
Interest-Bearing Fees)" means the annual percentage rate
of interest referred to in the Disclosure Statement and
set out on each Account Statement that applies to each
Interest-Bearing Purchase and Interest-Bearing Fee;

"Interest Rates"” mean, collectively, the Interest Rate
{Cash Advances including Credit Card Cheques) and the
Interest Rate {Interest-Bearing  Purchases  and
Interest-Bearing Fees);

"Liability Waiver Program”™ means the RBC Royal Bank
Visa Liability Waiver Program in force from time to time,
a current copy of which is annexed to this Agreement;

"Minimum Payment” means the amount indicated as
such on an Account Statement;

"New Balance" means the amount indicated as such on
an Account Statement;

"Payment Due Date"” means the date indicated as such

on an Account Statement;
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“Personal ldentification Number” means the personal

identification number thal a Cardholder has selected iny

your prescribed manner;

“Parchase™ means a pyrchase of goods or services {or
both} that is charged t6 a Cardholder's -Account with or
in-connection with their Card;

"Statement Date" means the last date of the Statement
period for which an Account Statement-is produced;
"Terms of Use" means the Visa Busiress Reporting
Terms of Use andfor the Visa Payment Controls
Cardholder Terms and Conditions, established by Visa,
that each User will be asked to read -and agree with upon
first log-i in to Visa Business Reporting or Visa Payment
Controls, and froin time to time thereafter when
prompted by Visa;

"User” means each authorized user of Visa Business

Reporting-and/ or Visa Payment Contrals désignated and.

enrolled by the Applicant;

“Visa" means Visa Canada Corperation, Visa Inc,, Visa
international Sefvice ASSOCIBtIOn, Visa Worldwide Pte

Limited, and Visa U.S.A. inc. including their subsidiaries.

and/ar their affiliated entities;

"Visa Business Reporting” means the reporting and

analyzing online ‘tool ‘provided by Visa, which enables.
Avion Visa Infmlte Business Applicants to self-manage

their spending by being able. to track expenses, save
receipls, create reports, -and more;-and

“Visa: Payment Controls" means the oni_ihe tool provided
by Visa, which enables Aviob Visa Infinite -Business.

Applicants. t¢ seifmanage the usage of each Card on their
Account, by selecting various controls. such as spending
controls, category controls-and locatidns contrals,

General Terms of Agreement: This Agreement and the:

Disclosure Statement- apply to. each Account and Card.
‘This Agreement replaces all prior Visa Business- Card
agreements between you and us for each Account and
Card.

This Agréeement is our promise to pay amounts owing on
each of our Visa Business Accounts. It.together with our
‘Visa Business. Card. Application explains our rights.-and
duties.

‘We ackinowledge and. agree that we must provide each:

Cardholder with a copy of this Agreement:

If a Cardhaolder signs, activates or uses their Card or their
Account, it will mean that we have received and read
this Agreement -and agree-to and accept all of its terms.

We confirm that afl information provided to you regarding
the Applicant’s ownership, control and structure is true,
complete and accurate in all respscts.

We must promptly give you -up-to-date credit and

financially related information about us when you ask for’

it. The section headings in this Agreement appear only

- tor-ease of reference purposes: They do st formpart-of- -

this Agreement.
Account Opening/Card Issuance and Renewal: You will
-gpen an Acceunt for, and ‘will issue & Card on that

Account to, a Cardholder at our request or at the request.

of an -Authorized. Person made on a fully completed
request form that you have prescribed for this purpose.
For any Cardholder that is not responsible for the
payment of any Debt under this Agreement, you will
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maintain a record of the hame af the Cardholder only. We
acknowledge and agree that we shall obtain the name,
address, télephone numbeér, and date of birth of such
Cardhgldérs and shall maintain a regord of such
information obtained for a period of 7 years. We agree to
immediately provide such information to you if requested
by you.

You will -also issue rénewal and replacement Cards
{oxcluding an emergency feplacement Card} to each
Cardholder before the ‘expiration date indicated on the
Card last issued to themi. You will continue to issue
renewal and replacemeit Cards to a Cardholder in this
way until we or the Cardholder tells you to stop. An
amergency replacement Card will be issued by you to a
Cardhalder when reguired according 1o your customary
operating procedures.

Account and Card Use: ‘A Cardholder may use their
Account and Card to obtain advances of mongy from you
through  Purchase  transactions, Cash  Advance
transactions and other transactions you permit from time-
to time. The usé of each Account and Card is governed
by this Agreement. An Account and Card may only be
used by the Cardheider in whase name it has been
opened of issuéd, A Cardholder must not use their Card
after the expiration date shown on it or aiter the
terminhation of this Agreement, A Cardholder may not tise
their Card for any illegal, improper or unlawful.purpose.

You reserve the r'ig_h_t to refuse your autho_ri"zat"ion for

‘certain. types of transactions as ‘determined by you.

Visa Business Reporting and Visa Payment Contrals
Applicable to Avion Visa Infinite:Business Accounts only

You offer Avion Visa Infinite Business Applicants access
1o Visa Business Reporting and Visa Payment Controls.
These. tools’ are administered by the Applicant and
additional Users may be enrolled by the -Applicant. All
Users are subject 1o the following terms and conditions.
5.1. Applicant’s Acknowledgement

The Applicanit ackhowledgés that:

{a) Visa Business Reporting and Visa, Payment Controts
are provided by Visa, -and the Terms &f Use have.
been estabiished solely by: Visa, not you;

(b} information collected by Visa in connection with the
usé of Visa Business Reporting and Visa Payment
Contrals will ‘be used in accordance with Visa's
privacy poliey, accessible at  Vww.visa.ca/
en_CAllegal/privacy-policy.html;

fc) el information and data containéd in Visa Business
Reporting and Visa Payment Controls remain your
property;

{d) you are not in any way respansible Tor ‘the
availability of Visa Bu_siness Reporting and/or Visa
Pdymeént Controls at any time or their accuracy
thereof;

{e} - you are aat i any-way responsible for the refiability-

or accuracy of any tax management fools available
through Visa Business Reporting andjor Visa
Payment Coritrols, and expressly disglaim all
warranties in. connection with any tax calculation,
estimation or information provided by such tax
marnagement tools. You do hot provide tax, legal or
accounting advice any the Appllcant should consult
its own professional adviscrs before acting or relying
on any tax-related information displayed in Visa
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Business Reporting and/ar. Visa Payment Controls for
“tax reporting purposes:.

{f} you specifically disclaim any implied warranty of
merchantability or fitness for a particular purpose of
Visa Business Reporting and/ or Visa Payment
Coantrols; an

{g} you are not responsible for any data integration
{including accuracy of data, security of data and
connecting different providers) between Visa and a
third party software provider or any other endpoint
{including the Applicant), where applicable.

5,2. Applicant’s Ohbligations
The Applicant will:

{a} create and implement a policy’ and controls
concerning the use of Visa Business Reporting and
Visa Payment Controls by the Users in order to:

{it ensure each User is properly authorized to usg
Visa Business Reparting and/or Visa Payment
Controls on its behalf, and that each User
complies with this Agreement and the Terms. of
Use;

(il ensure all Users maintain the confidentiality of
all Visa Business Reporting and/er Visa Payment:

Controls credentials, including their passwords,
User names and other  identification, If
applicable;

{iii} establish a methoddlogy for adding or ‘cancelling:

Users; and

(iv) ersure that all Useérs' are familiar with the
processes, required file formats and proced_ure$
for RBC Visa Business Reporting and/or Visa

Payment Controls, all as outlined in the
applicable Visa Business Reportihg and/or Visa

Payment Cantrols implementation guides and
dacumentation pravided to the Applicant;

{b) remain responsible fof maintaining the confidentiality
‘of all Visa Business. Reporting and/or Visa Payment
Controls credentials, including passwords, User
names and other identification, if applicabie;

{cl remain responsible for all activities that ocecur
thraugh the use of Visa Business Reporting and Visa:

Payment Controls, including fraud, malfeasance,
unauthorized transactions, and any actions or

omissions of the Applicant, the Users, or any other

person;

{d) remain liable, as well as indemnify you and hold you
harmless from and against ail losses, including any
lcsses, claims, damages of any kind {mcludlng direct,
indirect, special, incidental, consequentidl- or
punitive), costs, fees, charges, expenses or other
liabilities relating to the use of Visa Business
Reporting .andfor Visa Payment Contrals by the
Applicant, the Users or -any other person, and for all

wetivities perfarvied by each sach person “in. Visa:

Business Reporting and/or Visa Payment Controls;

{e} select French or English as the language of choiceto
be used while using Visa Busingss Reporting and/or
Visa Payment Controls and be responsible. for
complying with any .applicable lahguage laws;

{f} be responsible for loading certain organizational and
cther- Applicant:specific data inte Visa Business
Reportiiig and/or Visa:Payment Controls in a file
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format specified by the Terms of Use; and
{g} use Visa Business Reponfng andfor Visa Payment
Controls solely for its own usé and pot disclose
information derived from Visa Business Reporting
and/or Visa Payment Controls.

5.3. User’s Obligations

Upon first log-in to Visa: Business Reporting or Visa

Payment Controls,. and from time to time thereafter

when prompted by Visa, each User will be asked to read

the Terms of Use and agree with them. A User who does
not agree with such Terms of Use will not be able to
access or use Visa Business Reporting and/or Visa

Payment Controls.

In addition, each User:

{a) is responsible for complying with the Terms of Use
and you, the Applicait. or Visa may immediately
revoke the access to Visa Business Repotting and/or
Visa Payment Cgntrols. of any User who does not
comply with such Terms of Use;

{b) must be familiar and comply with the processes,
required file formats. and procedures for Visa
Business Réporting and/or Visa Payment Controls, all
as outlined in-the Applicant’s internal policies;

{c) must maintain the confidentiality of their Visa

Business Reporting andfor Visa Payment Controls
credentials, including their passwords, Usér names
and other identification, if applicable; and

{d) must maintain. the confidéntiality of any information
that is contained in or retrieved from Visa Business
Reporting-or Visa Payment Contrals, such as, but not
limited to, data files and reports.

Account and Card Ownership: You are the owner of each
Account and Card, Neither we nor any Cardholder has

the' right 10 -assign or transfer this Agreement, ‘any Card

or any Atccouht to anyone. else.

Lost or Stolen Card; We or a Cardholder must tell you at
once if the Cardholdei's Card is lost or stolen or if we or

the Cardholder suspects it is lost ar stolen. We or the
Cardholder may do this in the way you hdve set out on

each Account Statement.

If ‘a Cardholder’s Card_' is lost. or st_oi'en, we will be liable.
ta you for:

1. all- Debt on- the Cardholder's Account, up to a
maximum of $1,000.00, resulting from the ldss or theft
of their Card that is incurred before the time we or the
Cardholder télls you about that loss or theft through any
oné or more transactions on the Cardholder's Account in
which only their Card or Cardholder’s Account number
has been used to compléte those fransactions; and

2. all Debt resulting from the |oss or theft of their Card
that is incurred before the time we or the Cardholder telis
you about that joss or theft through any one or more
transactions on the Cardholder's Account in whiich their
Card and Personal [dentification Number have been used:
together te complete those transactions:

We will not be {iable to yqu:for any Debt resuiting from
the-loss or theft of the Cardholder’s. Card that is incurred
_affer the time we or the Cardholder tells you-about that
loss or theft.,

Gard Cancellation/Revocation or ‘Suspénsion of Use: We
may cancel a Cardholder's ‘Account and Card for any
reason (including, without fimitation, the death of the
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Cardholder) by providing you with written notice of
cancelfation of that Account and Card. Subject to Section
7., we will be liable to. you for all Debt, howsoever and
by whomsoever incurred, resdlting from the use- of the
Cardholder’s Acecount or Card from the time we provide
written notice of cancellation to you of the Cardholder's
Card untit the time we have notitied you that the Card

‘has been destroyed.

If the Debt outstanding a Cardholder's: Account
exceeds. the Credit Limit- at any time, you may suspend
the Cardholder’s right to use their Aceourit and Card and
all services you provide to the Cardholder under this
Agreement until such time as that excess is paid 1o you
in full.

You may revoké or suspend a Cardliolder's right to use
their Account and Card at any time without notice. The
Cardholder must also surrender their Card to us of to you
at our {or your} request.

Limits: You will set an Aggregate Credit Limit for all
Accounts and you may change it frem time to time
without notice.

If-we. consistently make lateé payments. or no payments,
you may reduce the Aggregate Credit Limit of all

‘accounts. You will tell us what the inittal Aggregate

Credit Limit is-at or before the time an Account is opened

for @ Cardholder under this Agreement. We will not

permit the Debt we. owe to you at any tinme o exceed
the Aggregate Credit Limit, However, you may (but are
not required to, even.if you have doné so-before) permit

that Debt to exceed the Aggregate Credit Limit you set

from time to time:

You will set a Credit Limit for each Cargholder's Account
and you may change-the Credit Limit for a Cardholder's
Account periodically. You will tel) each Cardholder what
their .current  Credit. Limit is on the dogument
accompanying their Card when you issue. it ta them and
on each AccoUnt Statement. We will ensuré that each
Cardholder observes their Credit Limit. We will hot-permit
the Debt we owe to you in respect ta an Acgount at :any
time to exceed the Credit Limit for ibat -Account,
However, you may (but are not required to, even if you
have done so before) permlt that Debt to exceed that
Credit Limit you -seét from time to time. We understand
that the use of any Card and the. Account may be
suspended, al your discretion, if the Credit Limit is
exceeded. An overlimit fee will be charged te an Account
when you permit the Debt to exceed tlie Credit Limit of
that Account during an Account Statement period. Yeou
may at any time refuse to permit the Debt to exceed the

Credit Limit' of an Account and require us to pay any

balances which exceed the Credit Limit of an Account.

Liability for Debt: Subject to- Section changes to 7. and
8., and except as may otherwise be provided under the
Liability Waiver Program, we will be liable to vou for all

incurred or who has incurred it al’_l_d even though you may
send Account Statements to Cardholders and not to us.
However, you will provide Account Statement -or other
information about that Debt ta us at our request.’ You
may apply any money we have on deposit with you or
any of your affiliates against any Debt we have riot paid
to you as required under- this Agreement without notice
to us.

11.

12,

Debt charged. to. gach Account. no matter how. it is
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Makmg Payments: it is- our responsmllny to ensure that
payment on each Cardholder's Account is reteived by
you for credit to each Account by the Pdyment Due Date
shown on gach Account Statement, even if our Payment
Due Date falls an a holiday or weekend.

Payments can he made on each Account at any time.
Payment can be made by mail, at one of your branches,
at an ATM that processes such payments, through your
telephone or anline banking services, or at certaip other
financial institutions- that accept such paymerits. Evan
when normai postal service is disrupted, payments must
continue to:be made on each Account.

Payments do not. automatically adjust the available. Credit
Limit. Payments on each Account riade by mail or made.
thtough another financial institution’s branch, ATM or
online banking service may take. several days 10 adjust
the -available Credit Limit. To ‘erisuré that a Payment is
credited to .a Cardholder’s .Accaunt and automaticaily:
adjusts the available Gredit Limit on the same business
day, a Cardholder’s payment must be made prior to’
6:00pm Iocal time on that business day at one of your
branches or ATMs in Canada or through your teléphone.
of eriline Banking. sérvices.

We can also ask you to. process our payment on each
Payment Due Date each month.by automatically deblt!ng
a bank actcount that we designate for that purpose. We.
may- choose to pay the Minimum Payment, a fixed
amount provided that it is- not Jess than the Minimum
Payment or our New Balahce. if we ask you 16
automatically process payments in ‘this manner, we
agree.to be bound by the terms and conditions sat out in
Rule H1 of the Rules of the Canadian Payments
Association, as amended from time to time. In addition,
we agree to waive any pre ratification requirements that
exist where variable payment amounts are being.
authorized. We-may notify you at any time that we wish
to revoké our dauthorization, and a pre-authorized
payment may, under certain circumstances,. be disputed
for up. to 90 days. The Rules are available for us to
review. atwww.cdnpay.ca.

Payment of Debt:

a. Subjact to-Subsections 12.b., 12.c. and Section 21.,
we may pay the Debt we owe to you in respect to each
Cardholder's Account in full or in part atany time.

b. Subject to Subsection 12.c.and Section 21., we must
make a payment of the lesser of $10.00 plus Interest
plus Fees as .shown on the -current Acgount Statement
and our New Balance by the Payment Bue Date shown in
order to keep the Account up to date. Any pastdue-
amounts will cortinue 16 be included in aur. Minimum
Payment amount.

c. We must- also -pay the amount of any Debt that
exceeds lhe Credit Limit for & Cardhalder’s Account at
once to keep that Account up-todate. We must pay this
excess even. though you may not yet have sent an
Account Statement to the Cardholder on which that
excess appedrs..

d. We must Keep .each Cardholder's Account up-to-date:
at all times even when you are delayed in or prevented.
from- sending, for any reason, any one or.more. Account
Statements. to Cardholders. We must contact your Card
Centre- identifiad on Account Statements at least once a
month during such a delay or interruption to obtain any-
payment information we do-not have and need to know
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13.

in order for us te comply with aur cbligations under this.

Section.

e. If any payment made by us in rdspect of a
Cardholder’s ‘Aceount is not hohoured, or if you must
return it to Us because it cannot be processéd, the
applicable fee will be ‘charged under Section 15., and
Card privileges. may be revoked or suspended by you
under Section 8.

f. If the New Balance on a Cardholder's previous Account
Statement is paid in full by the Payment Cue Date, the
Grace Period for
Statement will continue to be the minimum number of

days applicable to the Card (21 days. for all Avion Visa:

Infirite Business and Visa Business, 17 days for Avion
Visa Business). if the previous New Balance on a
Cardholder’'s Account Statement is not paid i full by the

Payment Due Date, the Cardhicider's Payment Due Date

will be extended to 25 days from the Statement Date

regardless of the: type of Visd Card held by the.
.Cardholder,

Interest Charges:

a. Interesi-Free Purchases and interést-Free Feei We will
not pay interest on thé amount of any Purchase .or .Fee

‘appearing on an Account Statement for ‘the first time

provided ‘that all Debt shown on that Account. Statement
is paid in full by that Account Statement’s Payment. Due

Date and .all Debt shown on the preceding Account.

Statement was alsc paid in full by that preceding

Account Statement’s Payment: Due Dats,
b. /nterest-Bearing Bafance: We will pay interest on the’

Interest-Bearing Baldance &t the Interest Rates in effect in
the manner described below and in Subsectior 13.c.:

“You will charge .us: interest:

i.. on.the.amount of -each Interest-Bearing Purchase and
Interest-Bearing Fee from (and including)  the
transactiort date recorded for them on the Account
Statement where they -appeared for the first time to
the day vyou receive payment in full of the
Interest-Bearing Balarice; and

ii. on the. amount of each Cash . Advance (including
Credjt Card Cheques) from {and including} the. day
they are’obtained to the day you receive payment ip
full of the Interest-Bearing Balance.

‘¢. Interest Calculation: The interest you charge on the

Interést-Bearing Balance accrues daily.

You will ¢aleulate the interest on the Interest-Bearing
Balance imade up of Cash Advanceés by muitiplying this
Interest-Bearing Balance cutstanding on any day by the
Interest Rate {Cash Advances and Credit Card Cheques)
in effect and dividing: the result by the number of days in
the vyear. You will calculate -the Interest on the
Interest-Bearing: Balance made up of interest-Bearing
Pirchases and Interest-Bearing Feés by multiplying this

Interest ~ Rate  ({Intefest-Bearing  Purchase  and
interest-Bearing Fee) in effeéct and dividing the result. by

‘the number of days in the year.

‘You will post the interest we owe on the Interest-Bearing
Balance: for the period covered by an Account Statement

to the Account at the. end of that period. Since the

interest you charge on the Interest-Bearing Balance
accrues daily up to the time you receive a payment of
the Debt, the final interest charge on:the Interest-Bearing

the Cardholder's currént Account

14,

15.

16.

17.

18.

_Intérest-Bearing Balance outstanding on any day by the -

19.
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‘Balance for that period can only be calculated and

included on the -Account Statement tha{ shows the

payment.

Payment Allocation: When we make a payment you will
apply the amount up to our Minimum Payment, first to
any interest and second to any fees. You will apply the
remainder of any Minimum Payment to our New Balance,

'general;y starting’ with amounts- bearing the lowest

interest rate before amounts bearing higher interest
rates.

If we pay maore than our Minimum Payment, you will
apply the amaount ovér the Minimum Payment to the
remainder of our New Balance. If the different amounts
that- make up our New Balance afe subject to different

ifvterest rates; you will allocate our excess payment i

the same proportion as each amount bears to the
remaindér of our New Balance. If the .same interest rate
is applicable ta both a cash advance {(which never
benefits from -an interest-frée grace period) anhd a
purchase, you will apply our payment against the cash

‘advance apd the purchase in a similar proportionate

manner. if we have paid more than our New Balance,
you -will @pply any payment in excess of the New.
Balance to amounts that have not yet appeared on our
monthly statement in the same manner as set out above,

Credits- arising from returns or adjustrments-are.generally
first applied to transactions of-a similar type, -second to
any interest -and fees, .and the remainder to other

amounts owing in the same manneéf -as you apply

payments in excess of the: Minimum Payment.

Unless you otherwise agree, any payment must be made
in money which is legal teridér at the time of payment.
As well, the mere lapse of the time fixed for performing.
an. obligation under this Agreement will have the effact
of putting us.in defatit of it.

Fees: We must pay. all Fees. You will charge them to the
Cardholdet's Account at the time they are incurred.

Banking Machines: A Cardholder may use their Card
together with their Personal. Identification Number to
make transactions oh thieir Account at those banking.
machines -and terminals you operate and at any other
banking machines or terminals you designate from tima
to time, subject to the Cardholder’'s agreement. with you
governing the use of theit Personal Identification. Number.

Debt Incurred Without a Card: If-a Gardholder incurs Debt
without having preésented their Card to'a merchant (such
as for internat, mail order or telephone Purchase), the
tegal effect will be the same as if the-Cardholder had
used their Card and signed a Purchase or Cash-Advance.
draft,

Transfer of Your Rights: You may transfer any or ail of
your rights undeér this Agreement and the Disclosure.
Statement, by way of assignment, sale or otherwise. If
you do so, you can give information concerning the
Accouni-to -anyorne-you- transier your-righis 1o, - bt wilk- -
ensure that they-are bound. to respect our privacy rights
in that information.

Changes to Disclosure Statement: You may change the
Interest Rates and Fees for each Cardholder’s’ Account
and this Agreement set out or referred to in the
Disclosure Statement periodically. We will be given at
least thirty (30) days. prior written natice of each. change,
dirgcted to our addiess last appearing-on your records. If
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21.

22,

unuséd Credit Card Cheques.

any Card is used or any Debt remains unpaid after the
effective date of a change, it will mean that we have
dgreet tothe change.

Changes to Agreement: You may change thls Agresment
periodically, Subject to Section 9., we will be given at
jeast thirty {30} days prior written'notice of each change,

directed 1o our address tast dppearing on your records. If

any Card is. used or any Debt remains unpaid after the
effectivé date of a change, it will mean that we have
agreed to the change,

The benefits and services you provide to Cardholders are

subject to terms and cenditions which may be amended
by you from time to. time without notice to us or any
Cardholder.:

Termination:

1. You or we may terminate this Agreement at any time
by giving writteri notice of termination to: the partylies) to
be bound by that written notice. You must direct your
written notice to our address last appearing on your
records. Our written notice must be dirécted to your
address. appearing on the last Account Statement you
have.sent to Cardholders.

2. The pceurrence of any one of the fallowing evénts has
the effect of: pumng us in default, and you may termmate
this Agreement at once without giving. us any notice, if:

a.  we bacome insalvent or bankrupt,_

b, someone files a petition in bankruptcy against us,

¢. we make an unauthorized assignment for. the benefit
of our-creditors,

d. we institute, or someone else institutes, -any
proceedings for the dissolution, liguidation or winding
up of our affairs,

e. we iristitute, or someone els¢ institutes, arny other
type of insclvency proceeding involving our "assets
under the Bankruptcy and Insolvency Act or
otherwise, '

f. we ceasé or give notice of -our intention t6 cease 10
carry on business or make or agree-to make a bulk
sale of our assets without complying ‘with applicable
laws,.ar we commit an act of bankraptcy,

g.- we fail to pay any Debt or to perform ary other

obligation to you as required undeér this Agreement,
h. we make any statentent or representation to you that
is untrue in any material respect when made, or
i. thereis, in your opinion, a material adverse change in
our financial condition..

-3. Upon termination of this Agreement, we must pay all

Debt for each Account to you at once anhd ensure. that
each Cardholder destroys their Card and returns any
If we fail fo comply with
our obligalions to you under this. Agreement, we will be

liabie to.you for:
a. all

court: costs and reasonable legal fees and
“gxpenses ~{on"a " solicitor-tlient - basis) - you
through any legal process to recover any Debt, and

b. all costs and expefses you incur in reclaiming any
Card.

RBC Rewards®: If a Card allows us to earn RBC Rewards
points which' can be redeemed’ for merchandise, travel
and other rewards, we acknowledge that our partigipation
in the RBC Rewards program fis subject to the RBC
Rewards Terms and Conditions, The RBC Rewards Termis
and Canditions: are available for review at

23

24,

eor -

.25,
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www.rhcrewards.com-and are subject to change without
notice.

Special Offers (Introductory and Promotional Interest
Rates): You may make special offers to us -from time o
time, incleding Introductory Interest Rate and -other
Promidtional Interest Rate offers that temporarily lower
the interest. rate applicable to portions of our balance,

-such as when we make certain types of Cash Advances.
You sometimes make Introductary Interest Rate offers

which apply to pew Accourits only. For example, you
could offer a low Introductory Interest Rate applicable 10

‘certain transactions for a limited period of time, such as

a 3.9% Introductory Interest Rate on-all Cash Advances
for the first 9 months.

‘A Promotional Interest Rate offer is an pifer you may

periodically make to us and that applies to our Card after

‘our Account .has been opened, For example, you could

offer us a low Promotional Interest Rate applicable an

‘certain transactions for a limited. period of time, such as
a 3 __9%
‘Cheques for 9 mianths,

Promotional Interest Rate on Credit Card

if 'you make us a special offer, you will ‘explain its scope

-and duration and any -additional terms that apply to it. if

we accept the special offer by using the Credit Card

Cheques or otherwise taking advantage of the special
offer, we will be bound by this. Agreement and any

additional terms you set out in the offer.. When the

promaotion expires, the special offer terms will end and

the terms: and conditions of this Agreement will continue

to apply, including those related to interest and
payments: Our menthly statement will set out any
Introductory Interest Rate{s] or Promotional Interest

Rate(s) that apply 10 our New Balance, any remaining

balances -associated with those rates, and when those

rates expire. If.any expiry date falls ona date for which
you do ot process statements (for example, weekends
and certain holidays},. you will continue to provide us
with the benéfit of that introductory Interest Rate or
Promotional Interest Rate. .until your next. statement
processing day.

Problems With a Purchase: You wiil not be responsible
for any problem a Cardhelder has with any Purchase. [f
the Cardholder has a problem or dispute with a merchant
regarding a Purchase, we must still pay ail Debt as
required by this. Agreement and -settle the problem- or
dispute directly with the merchant..

You will not be responsible if a Card is not honoured by a
merchant. at any tine and for any other problem or
dispute a Cardholder may have with a merchant. As well.:
you -reserve the nght io ‘deny .authorization of any
Purchase at any time.

Account Statements, Verification and Disputes: You will
send Account Statements to-each Cardholder, directed to
the Cardholder's address last provided ta you by the
Authorized Person. You will prepare our Account

“Statements at approximately flie same time éach moath, "

If the date on which you wou!_d ord_marlly prepare gur
Account Statements falls .on a date for which you do not
process statements (for example; weekends and certain
halidays), you will prepare our Account Statements on
yaur next statément processing day. Our Payment Dug’
Date will be adjusted ‘accordingly. We. will -€nsure that
each Cardholder promptly examines all of their Account
Statements and each. entry and. balance recorded in
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them. We will notify you in writing of any errors,
olnissions, ot objections to-an Account Statement, or an
entry or balance regarded in it, within thirty (30) days
from the Statement Date recorded on that Account
Statement.

if we do not natify you as required, you are entitled to
treat the .above Account Statements, entries and
balarices as complete, corréet and binding on us.and you
will be released from all claims by us in respect of those
Account Statements, entries and baiances.

You may use a microfilm,. electronic or other reproduction
of any Purchase or .Cash Advatice draft or aother
document evidencing Debt to establish our liability for
that Debt. Upon request, you will provide a microfilm,
electronic. or other reproduction within a reasonable time
frame of -any Purchase or Cash Advance draft or other
document evidencirig the Debt.

if the item is a legitimate charge to the Cardholder's
Account and the dispute is between the Cardholder or us
and -‘the. merchant, we must still pay the Deébt owing to
you and settle 'the' problem .or dispute directly with the
merchant. If the item is not a legitimate. charge, you will
‘return  the item to the merchant and -credit’ the
Cardholdef’s Acecount,

26. Authorized Person: Upon signing this Agreement; we may
designate. one or more individuals as an Authorized
Person who is authorized to act -on our behalf and who
may assist.us in the administration of this Agreemenit.

27. Exchange: of Information Between You and Us:
Information about a Cardholder’s use of their Account and
Card, and. pertinent information about any reimbursement
of Debt received by the: Cardholder from us, Cardholder
employment. status and location, and any other related
Cardholder tracking information may be exchanged
between you and is. '

28. Electronic Communication: We' acknowledge and agree

that you may provide Accoont Staterpents, this.

Agréement. or other document refating to a Cardholder’s.
Account electronicaily including over the Internet or to -an
email address we provide you for this purpose, with aur
consent Documents sent electronically -will be considered
“in writing” and to have been signed and delivered by

you. You may rely on and- consider any electronically
authenticated document received from us or which

appears to have been received from us as authorized and

binding ‘on us. In ofder to communicate. witlk. you by

electronic means, we agree to.comply and require each
-Cardholder to comply with certain security protocols that
you may establish from time ta timeé and to take all
reasonable steps to.prevent unauthorized access to any
Account Statement and any other documents’ exchanged
electronically.

29. Collection, Use and 'Disclo_s_ure of I_nforma_tion: For
purposes of this Section: {i} "Customer"

Representatives -and its owners; and {ii)
"Rapresentatives” mean ditectors, officérs; employees,
signing. authorities, dgents, contractors, subconiractors,
service providers, consultants, internal or external
auditors, legal or other professional-advisors.

This Section describes how you coliéct, use and disclose
CGustomer infermation in.conhection with this Agreement.

means the
.person._ of_entity which has signed this. Agreement, its ]
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I. Collecting Information

You may collect and confirm financial and other information
about Customer during the course of your relationship with
Customer,.including information:

i. establishing Custorner’s. existence, identity (for
examplé, name, address, phone number, date of birth,
etc.)and background;

i, related to transactions arising from Customer's
relationship with and through you, .and from other
financial institutions;

iii. provided on any appiication for products or services;

iv. for the provision of preducts or services; and

v. abouwt Customer's financial behaviour, including

payment history and credit warthiness.

You may--obtain this information from any source necessary
for the provision ‘of products or services, including from: (i}
Customer; (i} service arrangements made with or through
you; (i) credit reporting agencies; (iv] other 1'i_nanc'ial
institutions; (v} registries; and {vi) references provided to you,
Customer acknowledges receipt of notice that from’
time to time reports about Customer may be obtained
by you from credit reporting :agencies.

1. Using Information

All information coll'ec'ted by-and provided' to you may be used
and disclosed for the follcwmg purpeses:

i, to verify Customer s identity -and investigate its
bagkground;

ii. to open and opeérate the Accounts or provide other
products-and services;

iii. to.undérstaid Customer’s, financial situation;

iv. to detérmine, and make decisions ‘about, the eligibility
of Customer or Customer's affiliates for the products:
and services;

v. to help you better understand the, current and future
needs of your clients;

vi. to communicale to Customer any-benefh, feature or
other information. about prodiucts and services;

vii. to help. you better manage yaur business and your
refationship with Customer;

viii. to.operate the payment card network;

ix, o maintain the accuracy and. integrity of infermation
held by a credit reparting.agency; and’

x. as required or permitted by law,

For these purposes. you may (i} shate the information with
other persons; including ‘your Representatives and regl_x_l_ator_.s-:_
(i} share the information with other financial. institutions and
persons with whom Customer has-finaricial or other busingss
dealings; and (it} give credit, financial and other refated
information to credit reporting agericies who may share: it
with ather persons. In the event information is used or shared
in a jUrISdI(‘tton outsxde of _Ca_na_da, he information wi{! be
Ia_ws of su_ch Juns_dlct:on_ At Custcmer s request you may
give the information to other persans.

You may aisec use the information and share it. with your
affiliates'td: (i} manage your risks and operaticns and those
of your affiliates; (ii) comply with valid requests ‘for

information from regulators, government agencies, public

hodies or other- entities who have a right to issue ‘such
requests; and {iii) let your affiliatés know- Customer’s choices
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under "Other Uses” below for the sole purpose of honouring
Customer's choices.

if you have Customer’s social insurance nuimber, it may be
used. for tax related purposes and shared with appropriate
government agencies, and may also be shared with credit
reporting agencies for identification purposes.

ii. Other Uses
All information collected by, and provided to you may atso be
used and disclosed for the following purposes:

i. promioting products and services ‘that may bhe of
interest;

li. where poi prohibited by law, re_ferrihg Custamer 1o
your -affiliates and for your affiliates to promote
products and .services that may be of interast,
Customer acknowledges that as a result of such
sharing, you and your-affiliates may advise each other
of the products or services provided; and

‘i, 'xf Customer deals with your affiliates, you and your
affiliates may, where not prohibited by law,

consolidate all of the information you have with

information any of vyour affiliates have about
Customer in .order to manage the business of, and
rélatianships with, you and your affiliates.

Far the purposes described in subsections {i) and (i), you and
your affiliatés may communicate with Customer thraugh
various channels, including ‘mail, telephone, computer or any
other- electronic channel, using the most recent contact
irifformation provided. '

Custémer may choose not te have this information shared or
used for any of these "Other Uses" by contacting you, and
Custormer will not be refused credit or -other services just for
this reason.

IV. Online Activity

Online activity information may -also be collected in public and
secure websites owned or operated by you or ‘on bghalf of

you-or your affiliates, or in any of your advertisements hosted

on another persen’s websites, using cookies and other
tracking technology, and used with other informalion: about
the Customer to assess the effectiveness of online
promotions, to gather data about website functionality, to
understand its interests and needs, to provide 2 customized
online experierice, and -to communicate te the Customer
information about the products -or services. ‘The Customer
may chooseé not to have this information collected or used for
the online personalization purposes described in this Section
by contacting you:

V. Cantacting You

Customér may cbtain access to personal ‘information: you
have about any of them at any time, including to review its
content and accuracy and have it amended as -appropriate,
except to the extent dccess may be restricted as permitted of
required by law. To reguest access to personal information or
to request that._Customer s information not be used for “Other

Uses®, Customar will contast Customer’s miain brabch or call

you toll free at 1-800 ROYAL® 1-1 {1-800-769-2511}, More
informatiop about your privacy policies may be obtained by
asklng for a copy of the "Financial fraud prevention and
privacy protection” brochure, calling the toli free number
above or visiting

www.rbc.com/privadysecurity/cal.

VI. Personal Information
The parties will treat all personal information in accordance
with applicable laws. From time to time, you may request the

yaur website at
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Customer to take steps, ‘including the ent'erin_g inte of
additional documents, to ensure the protection of personal
information and compliance with all applicabie faws. The
Customer will promptly comply with these requests.

VH. Other Persons

You are not responsibie for any loss that occurs as a result of
any use, including any unauthorizéd usg, of information by
any person, other than you and your Representatives to the

‘extent agreed by you in this Ag_reem_em

VIIl, Consents,.etc.

The Customer confirms that any nacéssary consent,
approval, or authorization of any. person has been obtained for
the purposes of collecting, using, and disclosing their
inforimation in accordance with this Agreement and applicable
laws.

IX. Additional Consent

The Customier’s consents and agreements in this Agreement
are in addition to any other consent, &uthorization, or
preference of the Customer regarding the collection, use,
disclosure, and retention of information.

X. Your Information
The, Customer will use the products and. services and your
confidential information only for the purposes they .are

-provided by you, and will ensure that your. confidential

_|nfo_rma_t|on is..not disclesed to any person except: (it the
Customet’s- Representatives wtio need 16 know -such
confidential information in connection with the produsts and.

-services, provided that such Representatives are infermed- of

the confidential nature of such confidential information and

-agreée to treat 'same in accordance with terms substantiaily

the same as in this Agreement, (i) to the extent iegally
required, prowded that, if not legally prohibited; the Customer

“will notify you in writing prior to any such disclosure; {if) in

accordance with this Agreement; or {iv) .as otherwise agfeed
in writing by you.

Xl. Remedies

In the event of a breach or anticipated breach by a party. or
its Representatives of the .confidentiality obligations under

“this -Agregment, irreparable damages may occur to the other

party and the amount of potential damages may be
impossible to ascertain, Therefore, a party may, in addition to
pursuing any remedies provided. by applicable laws, seek to
obtain equitable relief, including an injunction or an order of
specific performance of the othef party's confidentiality.
obligaticdis under this Agreement.

30, Liability Waiver Program: The Liability Waiver Program.
applies to this Agreement and is made. available at ro
cost to us. We may request you to waive, in accordance’
with ‘the Liability Waiver Program, our liability under
Section 10, for certain unauthorized charges posted to a
Cardholder”s Account. We agree to abide by the
provisions of the Liability ‘Waiver Program as in effect
from time to time,

31. Counterparts: This Agreement may be executed in any

number of counlerparts each of which when executed
and delivered will be deemed to be.an original, and those
counterparts together will constitute one and the same
agreement.

32. Governing Law: This Agreement shall be governed by the:
laws of our jurisdiction {or the laws of’ Ontario if we
reside outside Canada) and the applicable laws of

Canada,
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33. Complete Agreement, etc.: This Agreement constitutes
the complete agreement between you and us with
respect to the subject matter hereof. No failure on your
part to exercise, and no delay by you in exercising, any
right under this Agreement will operate as a waiver
thereof; nor will any single or partial exercise by you of
any right under this Agreement preclude any other or
further exercise thereof, or the exercise of any other
right, by you under this Agreement.

Signed as of the 21 day of _OCTOBER , 2022

Month Yoar

AISHKA EXPRESS INC.

Customer Legal Name
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|

arme: THUSHITA PUVANENTHIRAN Name:
Title: PRESIDENT Title:
Per: * Per:
Namao: Name:
Title: Title:

{*1 /WE have authority to bind the Corporation.)
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DISCLOSURE STATEMENT

General: This Disclosure. Statément -applies’ to the
Account and gach Card you have issued on the Account.
Interest Rates: The Interest Rates are set cut on each
Account Statement. They are. expressed as annual
percentage rates.

Annual Fee**;

Visa? Business: $12.00 for each Visa Business Card,
Visa Business Gold: $40.00 for edch Visa Business Gold
Card.

Avion Visa Business: $720.00 for the first Avion Visa
Business. Card opened and $50.00 for each
supp!ementary Avion Visa Business card gpened by you.
Avion Visa Infinite Business*: % 175.00 for the- first
Avioh Visa Infinite Business card opened and $75.00 for
each supplementary Avion Visa Infinite Business card
opéened by you.

Other Fees: The following schedule of fees applies to the
Account:

-A. Cash Advance Fee: When we <cbtain the following

types of Cash Advances at our standard (nterest Rate

(Cash ‘Advances |nc|ud|ng Credit Card Cheques}-or at an

Introductory Interest Rate, a $3.50 fee for each

‘trahsaction will be charged to our Account, unless

otherwise stated:

{i} cash withdrawals from our Account at one of your

branches or ATMs, or-at any other financial institution's
ATM, in-Canada;

fi) bill payments from our Account {that are not
pre-authorized charges that we set up with-a merchant)
of- when we transfer funds from our Aceount to another
RBC Royal Bank bank account at one. of your branches or
ATMs, or through your onliné banking or telephone

banking service;

{iit) when we make Cash-Liké transactions, in Canada.

If the cash withdrawal or Casi- kae transaction gcours
outside Canada, a $5.00 fee will be charged to our
Account each time.

Fees are tharged within 3 business days from when the
transaction is posted.

There is no.fee if we are using a Credit- Card Cheque at
our standard. Interest Rate (Cash Advances including
Credit Card Cheques) or Introductory Interest Rate.

B. Promotional Rate Fee: When we take advantage of &

Promotional Interest Rate offer during the promotionaj

period by writing a Credit Card Cheque or making a
balance ‘transfer through your online ‘banking service ar
by calling your Cards Customer Service at 1:800
ROYAL? 1-2 (1-800-769-2512), a fee representing up to

3% of the Credit Card Cheque or balance. transfer
.amaurit will_be charged to our Account, The exact =

Promotional Rate Fee will be disclosed at the time the

‘offer is made t6 us. Fees are charged within-3 business

days from when the transaction is posted.

EFOAM 80450 (04:2019)

C. Dishonoured Payment Fee: If a payment is not
processed because a financial institution returns a
cheque or refuses a pre-authorized debit, a3 $45.00 fee
will be charged to the Account on the date the payment
reversal is posted, This fee is in addition to any fee
charged for insufficient funds in the bank:-account.

D. Statement Update Fee: No charge for a copy of
Account Statement far a current’ statement period;
$5.00 for a copy of Account Statement for any dther
statement period. A $1:50 fee will be charged for .each
Account Statement update obtaired from one of your
branches in Canada. or at a banking machine that
provides Account Statement updates.

E. Sales/Cash Advance Draft Copy Fee: No 'change for a
copy of a sales or Cash Advance draft referred 1o in the
Account: Statement for the current statement period;
$2.00 for each copy of a sales or Cash Advance draft
referred to in the Account Statement for- any other
statement period.. (No charge for any draft copy to which
an Account posting errcr applies:)

F. Overlimit Fee: If the Débt exceeds the Credit Limit at
any time during -the period covered by an Acceunt
Statement, a $29.00. fee wil! be charged to the Account
on the day the Debt exceeds, the: Credit Limit and on the
first day of each subsequent. Account Statement period if
the Debt remains over .the limit. A maximum of oné
Overlimit Fee per Ac¢count Statement period is charged.

5. Forelgn Currency Conversion: The. gexchange rate
shown on our Statement, to six decimal places, is
calculated by dividing the converted Canadian dollar
{CAD) amount, rounded to the nearest cent, by the
transaction currency amount. It may differ from- the
original benchmiark rate because of this rounding. The
CAD amount charged to our account is: 2.5% over the
benchmark rate. Some foreign currency transactions ‘are
converted dlrecﬂy to CAD, whiler others may be
converted first to U.S. dollars, then to CAD. In either
case, the berichmark. rate will be the actual ex_c'h_ang'e
rate .applied at the time of the conversion, and is-
generaily set daily. The original benchmark rate at the tim
¢ a transaction was. converted may be obtained at,
usa.visa.com/support/consumer/travel-support/exchange-

rate-calculator.htmi. If we are paying. interest. on our
Account, interest will alse be charged on the:full vaiue. of
our foreign.purchases, as determined by your exchange
raté. Foi more inforniation,. pléase call toll-free at 1-800
AOYAL? 1-2 {1-800-769-2512}.

¥ 4IM Trademarkis) -of Royal Bank-of Canndn. RBC and Royal Bank ate Tagistorod 1iadém§rks of Royal Bank of Canada.

t All other-trademarks .are the praperty.of their respective owner(s}. VPS101349
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This is Exhibit “D” referred to in the Affidavit of Jan Oros
sworn before me at the City of Toronto, in the Province of Ontario
this 9" day of August, 2024 in accordance with O. Reg. 431/20
Administering Oath or Declaration Remotely

/) fpper
A Cofmfrissioner, etc/
Adrien 0 (LSO# 68439N)




Royal Bank of Canada

MasterLease Agreement
{Common Law)
lessee No.: 330108457

This Master Lease Agreement (the "Masisr Lease Agreemenf‘} made as of the 8th dayof July, 2018 between

ROYAL BANK OF CANADA (‘Lessor’) and

Address:

5575 North Senvice Rd,
Suite 3040,

Burlington, Ontaric

L7L 6

Lessor and Lessee agree as follows:

1: Leasing of Equipment

1.1 Lessormay;fromtimeto time; atits option,.on the requestaof
Lessee, acquire equipmentforleasing to Lessee pursuant
to the terms of this Lease Agreement and the refevant
supplemental-agreement_("Leas!ng_Sche_dulg.-“)'. Equipment
which is acquired for leasing to Lessee and which is
describedina Leasing Schedule is referred to in this Lease
Agreemenlas the "Equipment”,

12 NeitherLessor;norLessee on behaifofLessor, will order or
acquire any Equipment unless Lessee has executed such
documents and agrgerents as Lessor mayrequite. Lessee
will advise Lessor promplly of any Equipment ardered or
acquired by Lessee on behalf of Lessor, _

1.2 Lessee will provide Lessor with a copy: of the inwice for
sach item of Equipment. K Lesses has purchased the
Equipment on behalf of Lessor, Lessee shall cause the
purchase Inwice to be addressed o Lessor., Paymentwill
be made by Lessor lothe s¢ller directly.

14 Lessee shall condudt ‘such deceplance testing of any

Equipmentas:maybe appropriate inthe circumstances, and
promptly upen sticcessful completion of that acceptance
testing shall sign the relevént Leasing Schedule for the
Equipment, and return ang executed Leasing Sclivdule 1o
Lessor. .

1.5 Lessor shall have no responsibility under any purchase
orderar any purchase or ficense agreement orany Leasing
ScheduleifLessee does notacceptthe Equipmentand sign
and deliver o lLessor the Leasing Schedule(s) and
acceptance certificate for that Eqiiipment. Anyagreement
with the seller of the Equipment will include a provision to
this effect.

1.6 Each Leasing Schedyle shall consiitute a separate leasg
(each, 8 “Ledse”) ofthe Equipmentdesecribad In the Leasing
Schedule but incorporating the terms of this Lease
Agresment. In the eventofa conflict batween the terms of
this Lease Agreement and any Leasing Schedile with
respect 10 any Lease, the terms of the -Lessing Séhedule
shall govem,

1.7 Terms net otherwise defined herein shall have the same
meaning ascrlbed underthe Leasing Schedule,

2. Payment of Equipment. Gost

21 Lessor will pay the agreed cost to be funded byLessor for
the Equipment as set outin the Leasing Schedule on the
tater of: (i) the due date for payment, and (i} delivery ofthe
signed Leasing Schedule,

3. Ranta)

3.1 Lessee shall payto Lessorthe rental payable, as setoutin
the relevant Leasing Schedule. The Totat Monthly Rental
Installmentsetoutin each Leasing.Scheduleis referred 1o in
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AISHKA EXPRESS ING. {"Lesses’)

Address:

280 VELLORE WOODS BLVD
WOODBRIDGE, Onlario

L4H 275

this Lease Agreement as an “Instaiiment”. The first
Instaliment is payable an the Commencament Date of the
Term and the last of such Installments is payablée on the
Termination Date of Term, all as set out in the relevant
Leasing Schedule,

4. Rent Payment

41 Each Insiallmentshall be paid at the office of Lessor, atthe
address §et.out on page 1 of this Lease Agreement, or at
such otherplacein Canada as Lessgormayfrom time.fo-ime
'designate by notice.

5. Ownership

5.1 Title o, ownership of, and property in, the Eejiiipment shall
atall imes be and remain solely and exclus ivelyin Lessaor,
subject.only to' the rights of Lessee lo use the Equipment
pursuantiothe provisions ofthis Lease,and to purchase the
same pursuanttoany optiongranted in thé relevant Leasing
Schediuls, Lessor may require plates or markings to be
efiixed or placed ai the sole cost of Lessee on each iem of
Eguipmentindicating Lessoras ownar,

5.2 The Equipmentshall be located and used atthe address of
Lessea or the location shown under the heading
‘Equipment Location™ of the applicable Leasing Schedule,
and shall rict be removed from that location without the
written consent of Lessor. In the event that the location of
the Eqilipmentis changed, Lesseewill aivefo Lessor notice
of the new location not later than five (95) days after the
change,

6. Personal Property

6.1  Nolwithstanding anypurposesforwhichthe Equipment may
be used or that it may become in any manner affixed or
aftached to or embedded In or permansanty rested upan
land or any structure thereon, it shall remain moveable
personal property, and subject to alf of thie rights of L.essor
under the Lease to which itls subject.

62 Lessee agress o use all reasonable commercial effors to
obtain a waiver, if required by and in a-form satisfactory to
Lessor, from any landlord, morigagee, hypothecary creditor
or other-encumbrancers oranyperson having any intercstin
the land or structure refiured to in Section 6.1 hereof
consenting to this Lease Agreement and any relevant
Leasing Schedule, andto the exercise by Lessorofits rights
thereunder and hereunder and declaring that such
encumbrances do notaffect the Equipment,

63 3Sdlely for the purpdse of. and to the exent reasonably
necessary to protect the interastof Lessor us o iis tte and
firstpriority interestinthe Equipment, and without election or
admissionthatthis Agreementor, any Leasing Scheduleis a
finance lease, Lessse granis a security interest in zdny
intareslof Lessee in the Equipmentto Lessor.

7. Licence

7.1 Lesseas agraes thatl.essor:
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(a) may atanytime and from time Io time, ifan Eventof Pefauli
{s.18)has occurred and is continuing, enter upon'any. lands
and premises where any Equipmentis located with ali such
force as may be reasonably required, to dismantie, detach
and remove the Equipment 6t render it unusable;

{b) shali ot be liable for any damage done to those lands or
premisesin exercising thoserights, save. only such damage
as may be caused by tha gross negllgence orwillfui act of
Lessororits agents or servarits; and

(¢) may. atlls election, register, by way of caveatorotherwise,
against those lands and premjses of its Hghls under the
Lease.

8. Exclusion of Representations and Warranties

8.1 Lesges acknowledgesthaithe Eqilpmentwill ba personally
chosen and sclecled by Lessee without any reilance
whatsoever ¢n Lessor, and that it will be of a-make, size,
design and capacily specified by Lessee for the purpose
infended byl essee. '

8.2 Lessee confirms that Lessor doeg not'maké of .give any
representation or warranty, express orimplied, as to the
Equipment, ffs condition, fitness or ‘Buitability for any
particular use intended byLessee, o

8.3 Lesseeshalibearthe risk of anyiheft; loss or destruction of
or damageto any ilem of Equipment. Lessee acknowledges
that none of these events will in any way affect its
‘'obligations, which will continue in fufl forés and effect. axcapt
to the exent of any procesds: of 4ny insuranca maintained
by Lesseethaiare aclually received by Lessor.

8.4 Lesseeshallnotexertorcl im against éssoranydefense,
write-off; set-off, claim or.cdunlerclaim which Lessee may

be entitied. against any supplier.of Equipment. and no'such
rightshall affect Less ee's:obligations underanyl esse.

9. Maintenance and Use

9.1 Lessee will, atits own expense:

{a) keep the Equipmentin godd operating condition and:repair
including, without limitation; the repairufanydamage to the
Equipment, whatéver the cost, except for the rapair of
ordinary wear and tear, provided that"Lessee wili repair
ordinary wear and tear if such:repairis reqiired:to maintain
the Equipmentin good operating sondition and repair; and

{b} comply in all respecls with all recommendations, or
refuiréments ofthe supplier(s) or manufacturer(s) régardiy
the Equipment, as may be necessary o presene all
warranties. .

9.2 Any pars or anything. else that are, as part of Lessee's
maintenance and repalrofthe Eq uipment, placed in orupon
the Equiprrient shall form part of the: Equipment, become
propertyof Lessor, and be frae of all adverse claims.

10. Inspection

10.1 Lessor and its agents shall have the- right to ihspect the
Equipmont at-anyreasonabie me uponreasonable notice
W Lessee, and Lessee shall aflard all reasonable facilitiss
requirad .by Lgssor or Hs agents far the purpose of
inspeclion, and for that purpose may enter any premises
where the Equipmentis Jocated.

11. Insurance

111 As and frém the eardiar of the date upon which Lessor
acquires ownership of, ortitie to, the Equipment or the date
on which Lesses takes possession or control of the
Equipment, ahd thercafer throughout the term of sach
relevant Leasing Schedule, Lassee shall, at its sole
expense;

{a) place and maintain all risks property insurance. on the
Equipment, in amounts satistacion to Lessor, consistent
wilh Lessee's: normal and usual practica. for insuring
equipment of e same general cassification. This
insurance shall specifically state by Hs ‘wording or by
endorsement that it:

Rev. 11/2018 _ _
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i} includes Lessor (as owner) as @naddiional named
insured, and
ji} includes:aloss payable clause in:favour of Lessor;
(b) place and maintain comprehansive general liability

insurance, and automobila liability insurance Inthe case of
leaséd licensed motor vehicles, with limits of liability
satisfactory to Lossor for injury to of death of any one or
molre-persans or damageto property. Said insurance shall

spacifically state by its wording or by endorserment that il:

i) exiands to cover the liabilifes of Lessea from the
_ Uuse or possessian ofthe Equipment,
it) includes Lessoras an additional namedins ured, and

it} includes a cross. Kability provision that the policy
shallinsure gach person, firm orcorporation insured
thereunder in the sama manner and fo the sama
extent as if a separate policy had beeri issued
each, but the inclusion thareih of more than one
Insured shall hotoperate toincrease the limits of the
insurers! liabikty.
11.2 Lessee shall supplyLessor with a certificate of insurance or
other eviderice, salisfactory to Lessar avidencing the

foregoing coverage and evidence of its renawal or
replacement fom time to time, so long as any Leasing
Schediile romains in force and effect.

12. Taxes _

12.1 Lessee shall pay punchually all sales taxes, licence fees,
business taxes,levies and assessments: of everynature and
kind whatsoeverwhich be or becamee payable at anytime or
from time to ime upon, or in respact of, the Equipmant, and
any-payments to be mads under this Lease Agreement or
any Léasing Schedule, except for income taxes pavable by
Lessor.

13. . Adverse Claims

131 Lessee shall keep the Equipment free and clear of all
adverse claims. Lessee may contest any adverse claim

provided that Lessse:

{a) -gives Lessor notice ofthe adverse claim;

{b) provides Lessor with an indemnity and collateral security,
both satisfaclory fo Lessor; and

(€) contests'the adverse.daim with al) due dispaich.

14. Laws and Rogulations’

141 Lessee shail complywith all laws, by-laws and regulations
relating to the ownership, possession, operafion and
maintenance ofthe Equipm entinduding, Withoutlimiting the
genarality of the foragoing, laws, bylaws. or regulations
dealing with the protection of the ehvironment, health and
safety. Lessee will obtain and maintain all necessary
licenses, periils and permissionsrequired for ths us & ofthe
Equipment.

185. _A'I_ter_atit_i}‘is

15.4 Al alterations, addiions orimprovemanis made bylessee
to the Equipment shall be at Lesses's expense and shall
belaeng to and becameihe property of Lessorand be subject
to all the provisions of this Lease Agreement and the
relevant Leasing Schedule.

16. Logs of Egiilpmert

16.1 Lesses shall bear the risks of (i)-anytotal loss, or loss that
amounts, in the sole apinion of Lessor, to a total loss of
Equipmentthroughthef, damage, or destriiction and (i} any
expropriation  or -gther complisory taking or use of
Equipment by any government or other authority-{"Loss of
Equipmaent’). if a Loas of Equipment avcurs, Lessee shall
paylo Lessoran-amount calculated as the agaragate of (A)
all Instalimenits which were to be paid during the remainder
of the Term, (B) any Instaliments then owing and unpaid,
and (C) the Purchase Option amount, if any, (each of (A},
(B), and (C) .as specified under the relavant Leasing
Schedule} and (D) all fedaral and previngial sules, goods
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and senvices or transfer taxes, licence fees and similar
assessmants connected with the transfer:of Lessor's right,
titte and interestin the Equipmentto Lessen.

18.2Upon such payment, Lessdr shall convey.on an *as is”,

‘where is” basis, subject:1o the rights -ofthe insurer, all its
fght, tite and interest in the Equipmentand any claim for
proceeds of loss of equipment, in which case the Lease
shall terminate with respact to that Equipmenit, and no
further Installments shall be payable thereafler with res pact
tothat Equipment.

17. Lessee’s Acknowledgements - Foreseeahle Damages
171 Lesses hereby acknowledges thatLessor:

(@)

L)

limitation, foss offiscal benefils forthe remainder ¢

has or will acquire the Equipment at the request and
direction of L.essea and for the purposs.of lonsing same to
Lessee under a Leasing Schedule; and

intends to treat the lease of Equipment to Lessee as atrue
lease and {o claim over the term of the lease all available tax
benefits. o
Lessea acknowledges. that if an Event of Defauli occurs,
Lessors retum onlls. investmentmaybie adversely affected.
In that case Lessormay, In additionto its immédiate loss of
interest-on its investments, sustain and claim.from Lessee
other foreseeable. damages which. cannot:be.quanlified on
the date of exscutioh of this Lease ‘Agresmant or any
Leasing Schedule. Those damages mayindlude, wilhout
| the ferm
of any lease ofany Equipmentor increased axliabilities or
both, unanticipated increased administrative costs,
amortized but unrecovered setup tosts, fees and
disbursements as well as‘additional or increased'monetary
liabiliies towards anythird pariylender; under.or by reason
of such Event of Default and the premature termiination of
the lease of any Equipmentand the funding thereof:

18. Events -of Default
18.1 Any ofthe following is:an"Evant of Default:

{e)
{b)
(¢}

(d)

(e}

0
(9)

(n)

lMailure by Lesseg W pay any Insiallment or-other amount
pirsuantic.any Leasing Schedule.

Failure by Lessee o perform any of its obligations under
Sections 11 or 14 of this Lease.

Failure of Lesses to perorm any of its other obiigations
within 15 days of notice fram Lessor as to the failure and
requiring itto be regiified, o _
The bankrupicy or insolvency of Lessee, the filing against
Lessee of a petiion in bankruptcy, the making of an
authorized assignmentforihe benefit of creditors by L essee,
the appoiniment ¢fa.raceiver ortrusieefor Lesseeorforany
assels of Lessee orthe Insfitution by oragainst Lessee of
any other hpe of insolvency proceeding tnder the
Bankruptcy and Insolvency Act or otherwise, or the
institulion by or against Lessee .of any farmal orinfornial
proteedings for the dissolution or liguidation of setlement
of, claim against.or winding up of affairs of Lossee.

The amalgamation of Lessee with another corporation or
corporations. orcontinuation of Lessde under a slatite other
than the statule under which it exists at the date of
execution of this Lease Agresmsnt

if any adverse claim becomes enforceable against Lesses
affecting or againstany Equipment

Failure of Lessae to perform any obligation it may have
under any agreement-with Royal Bank of Canada or.anyof
it's subsididries. _

Achangethatis. infhe.opinicnaf Lessar. a material adverse
change in the businass  financial condifien orownership of
Lessee or Equipment.

18. Lessor's Remadiss on Dofault
19.7 #f an Event of Default occurs, Lessor may. withcutnotice ta

Lessas, and In additon to dny. other rights or remedies
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(a}

{b)

(c)

19.2

@

{b)
{©)
(d)
(e)

19.3

194

page -3-

Lessor may have at law or in equity, under this Lease
Agresment or the relevant Leasing Schedule:
tako possession of all Equipment, and for that purpose may
enter any premises where anyof the Equipment is located;
sell, lease or otherwise dispose of Equipmient for such
consideration and upon such terms and conditions as it
considers reasonable;
withoutfeérminating or being deemed ta have terminated the
relevant Leasing Stheduls, acting inthe name of and a3 the
Irrevocably appointed agentand afiorney of Lesses, in laase
any item ofthe Equipment to anyother person upon sich
terms :and-condlions, for such rental and for such pariod of
tme as Lessor may.deem reasonable, and fo receive thal
rental and hold and apply it against'any amount owing by
lessesto Lessor undertha Leasing Schedule.
If an Event of Default occurs, then whether or not Lessar
hastaken possession ofany. Equipment; Lessea shall payto
Lessoron demand an amotntdetermined as follows:
an amountcalculated by discounting the aggregate amount
ofallinstaliments’ including the Purchase Option amount, if
any. specified under the relevant Leasing Schedule which
were lo be paid during the remainder of the Term;, using an
assumed ralé equal fo the lasseraf
i} -five percent (5%},
i} the bond rate at the. date, for the equivalent term to
‘maturity, of the relevant Leasing Schedule; and
ill} the bond rate at the date of the discount calculation
for a term equivalent o the rernairing term of such
Leasing Schedule (with, in the case of (i) and (i),
Canadian dollar obligations being benchmarked
againstbonds issued by the Gavernment of Canada
and U.S. dollar obligations being benchmarked
against bonds issued by the Government of the
United States of Amarical; plus.
the amount of any damages ‘described in. Section 171
suflered 6r sustained byLessorand notrecovered pursuant
to Section 19,2 (@); plus
the-amountofany nstaliments or payments ofinterim rental
dug as of tte date of Event of Default and Unpaid, and any
other amountdue onthatdate and unpzid under the Lease;
plus:
any costofdis position of the Equipment; lass
the amount of any security deposits under that Leasing
Schedule and any procesds of the disposal of the
Eqdipment actually received by Lessor,
If Lessorhas leased Equipment pursuant o its rights-under
this Section 19 it may demand payment under Section 19.2,
andaccount o Lessee forthe proceeds ofthatleass as and
when Lessorracaives them.
IF Lessor has notiaken possession ofthe Equipment, and
Lessse pays Lessor the amount determined under Section
18.2 hereof, then Lessor wilt convey all of its right, title and
interestinall Equipmentto Lessee, ontheferms of Sections
21.5 ahd 21.6 hereof

28, Lessor's Option to Terminate

204

Lessce agrees lhat neither this Lease Agreemient nor any
Leasing Schedule, nor any interast therein or in any
Equipment; shallbe assignable or transferable by operation
of law and it is agreed and cavenanted by and between the
paries hereto that if-any Event of Default shall oceur or
happen, then this Lease Agreementand any-andallLeasing
Schedules shall; at the oplion of Lessorio be exarcised by
nolice hereunder, immediately end and. teriinate and
ndither this Le;a_se_Agreementnor'anyLeasing Schedule or
any interest therein shall be an asset of Lessae after the
exsrcise of that option; providéd that no such fermination
shallterminate or affactany right or remedywhich shall hawe
arisen under the Leacgs prior ko cuch ferminalkion.

8

/<

Page 3of 5



21. Option to Purchase

211 If there is no Event of Default, Lessor heraby granis to
Lessee an option to purchase whalever tifle Lessnr may
have 1o the Equipmentiorthe purchase price and atihe time
or imes setforth in the relevantLeasing Schedule.

21.2 This option. to purchase may be exercised by Lessee by
giving to Less ornolice of Lesseesintantion o exercise sudh
option, at least thirly (30} daye prior to the date ofintended
purchase, describing the Equipm ent with respectto which
stch opliof is being exercised,

21.3 The intended purchase and sale-shall be concluded on a
date specified in the said notice falling on ar after, the. date
siated in the relevant Leasing Scheduie, but in any event not
later than the términation date of the term periaining to the
Equipment being purchased,

214 Upon the exarcise of this option, there shall be a binding
agreement for the sale and purchase of the Equipment
describedin the notice on the terms and conditions provided
herein. The purchase price shalf be paid to Lessor atthe
time oftha conclision.of the sale.

21.5 Upon this purchase, Lessor shall sell the: Equipment so
purchased fiée and clearofall interests ofl essorunder this

Lease Agreementand any Leasing Schedule-andihersupon
the Lease shall terminaie with respactiothe Equipment so
purchased. The sale.shall beon :an “as-is where-is” basis
end be withuulrepresentation or warranty, bylessor except
that it has the right ta'selithe Equipmantio Lesseeand thal
it has.not given-any'securityinterastin the-Equipment o any
third party. _

21.8 Lessee shall bear lhe cost of any laxes, licence or
registrationfees or q_t_her-asse_ssmants' ar.charges iriposed

on, or connecled with, the transfer of tile to and ownership
of the Equipment.

22. Remeadying Defaults

22.1 If Lessee shall fail to perform or comply with any of its
obligations undcr this Lease Agrgernent or any Leasing
Schedule, Lessor atit discration maydo all such.acts and
make alf such disbursements as may be necessarytocure
the default and any.costs incurred or disbursements made
by Lessor in curing &ny such defauli shall be payable by
Lesseson demand.

23, Indamiiification )

23.1 Lessee shall indemnifyLassor and save Lessor harmless
from and againstallloss,costs, damage orexpense of evary
nature and kind whats gever sustained or suffered byl essor,
or forwhich Lessermaybe orbaccme lable, resuifing from:

(a) the exscution of the Lease Agreement or any Leasing
Schedule byLessorarttia purchaseofownarship byLessor
ofthe Equipment;

(b} the non-acceptance by Lessee: or the failure, refusal or
neglectof Lessee 16 accept the Equipment;

{c) themoving, delivery, maintenance, repair, Usse, operation or
possession of ih'e"Equi’pment-'or"ﬂie-o'wne,rshlp. thereof or
other rights held therein by Lessor;ar

(d) the failure of Lesses to comply with.any of its' obligations
under (his Lease Agreementorany|. éasing Schadula;
unless causad by the ast.or neglect of Lessor, its senvarits
or agenis. '

24, Assignmient of Warranti¢s

244 Lesscr'herebyassignst_o'Lessee:me.benaﬁt'qra_ll warrantios
resulling from the sale entérad into with the supplierfor its
use during the term of the Lease,

23. Patent Infringement

25.1 Lessee shalldefend and hold Lessorfree andhammlass fiom
any cost, loss, damage or e¥pénsse suffered orincurred by
Lessor in any suit, proceeding or otherwise so far as the
‘same is based on any clalm thgtthe use or operation. of the
Equipment by Lessee infinges &y patent or copyright.

Rev 1142018
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26, Overdue Paymenit _

26.1 Any overdue paymerit shall bear interest at the rate of Royal
Bank Prime Inferest Rate plus five percent (b%) perannum
calculated monthly whether before of after judgement, from
the dale itis due until paid.

27. Delivery at Termination

27.1 Lessee shall onthe expiration orsooner termination of sny
Leass, surrerider the Equipment to Lessor at a place in
Canada dosigristed by Lessor ini yuod order and repair,
ordinary wearand téar excapled.

272 In the evént that with or without the consent of Lessor,
Lesses remainsin the possessionofor uses the: Equipment
afier the expiration of the ferm of the Lease -peraining
therelo, all the provisions of Ihe Lease shali apply thereto,
including the payment of rental and all other payments
reguired, unless and until the same has been surrendered
pursuantts e terms ofthis section, or Lessor has relieved
L.essee from its obligations under the Leas ¢ with respecttc
the-Equipment.

28. Notice

28.1 Any noficarequiredio be given hereundershall be in writing
and ‘may be personally delivered, sent by facsimile or
electronic mail or may be forwarded byregistered mail. If
any such notice is 50 mailed it shall be deemed to have
been given by the-sendér and received by the party hereto
to whom Ithas been addressed two (2) businiess days after
the:mailing thereof by prepaid registsred mail addressed to.
the address shownonpage 1 of this Lease Agreementoron
the same business day if'sent by delivery, faceimile or by
electronleinail.

28.2 Any-person.to whom a nolice is required to be addressed
mayfrom tme to time give notice of any change of address
and in such everitthe foregoing addresses shall be deemed
to have ‘been changed accordingly.

29. Third Partles. ' _

29.1 Lesseewillnot(i}cause orpemitthe Equipmentio be used
by, on behalf-of or for the banefit of any person other than
Lesses, or (i) cause or pemnit any person other than
Lessee to give notices or instructions in respect of the
Equipment or direct the manner of exercise of the
rights.of Lesseg pureuant to any Lease.

29.2 L essee shall not part with passession ofthe Equipment.

293 Lessea will not assign any Lease or ‘sub-laase any
Equipment withaut the prior consent in writing of Lessor,
such consent not to be unreasonably withheld., No
assignment of the Lease or sub-leasing ofany'Equipment
shall relieve Lesses ofite obligations hercunder.,

30, Corporate Waiver

30.1 Lessee waives jtg right o receive @ copy-of any financing
statemant or financing change staterment fegisterad by

_Lessor, ' i

302 Lessee hercbyacknowledges Lhat seizure orrepossession
of the Equipment referred. to in any Lease shall net, by
implication cflaw, extinguish Lessee's indebtedness under
any'such Lease or other collateral security,

31. Limitation of Civil Rights ~Saskatchewan

31.1 Lessee cowenants and agrees with Lessor that The
Limitation of vl Rights Act of the Province of
Saskatchewan shall have no application to this Lease
Agreement orany Leasing Schedule.

32. Buccessors and Assigns

32,1 This’ Lease Agreement and. each Leasing Schedule shall
anure o the beriéfit of. and be binding upén Lessor and
Lesseg, their successors and assigns. Lesaorshall be af
liberiyto. assign and otherwise deal with its rights urider any
Lease,

33. Records
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33.1 Lessee shall maintain a record -describing each item of
Equipmant, all changes, replacéménts, madifications and
alterations therelo and the cost thereof, The. racord
described shall be:available to Lessor;its representatives or
agenis for inspeclion and to.copy.

34, Offset .

34.1 Lessee hersbywalves any and all existing'and future claims
and offagts against any payment dua to Lessorhérsunder
and agrees to paythosgamounts due hereunderregardiess
of any affset.or claim which may be asserted'bylLessees or
on its behalf.

35, Remedies Cumulative

35.1 All rights andremedies.of Lessor hereunderare cumulative
and not altemative and may be exarcised by Lessor
separately or together, in any order, sequence of
comblnation.

36. Time _

36.1 Time is-and shall be in.all respects of the essence of any
Lease.

37. Entire Transaction : _ _

371 This Lease Agreement and each Leasing. ‘Schedule
fepresents e entire ransacton between the parties herato
refating fo the subjectmatter. _

37.2 No agregment purporting lo:amend. or modify this: Lease
Agreement. or any Leasing .Schedule or any document,
paper or written felating - hiereto -or thereto, or connected

herewith or therawith,.shall be villd.and bindirig pbr
parties hereto unless in wriling and signed and acce
wriling by both parties hareto.”

28. No Merger in Judgment )

38.1 The taking of anyjudgment under this Leasg Agreementor

term, conditionor provision hereoforthereof,
39. Further Assurances/Copy ement .
39:1 Lessee shall give further as ces and do, execute and.
perform.ali such acts; deeds, documents rid things: S-may

any Leasing Schedule shall not operats as.a merger of any:

be reasanably required fo ‘eriable Lessor to have the full
‘benefitof allights afid ramddies intended fo'be. reserved or

created hereby.

39:2 Leésee dcknowlsdges. rocaipt. of a8 Gopy of this Lease
Agreement.

40. Applicable Liw . o

40.1 This Lease Agreement arid eachi Leasing Schedule heraio
shall be governed, construed - and enforead in. adcordance
with the laws of the. Provinee of Ontario.

41. Gurrency

41.1 All sums paysble. by Lessee.io Lessor
Agreementor any Leasing Schadule here
Canadian dollars, unless otherwise s
Schedule.

42, Language

page -5-

421 This Lease Agresmerit and each Leasing Schedule are
drawn up in the English language at the request of both
parlies,

Le préserit cortrat de location a éte rédigé en langue
anglaise:d la demande.des deuxparties.

43. Generat _

431 ‘Any \érms herein defined in the singularnumber shall have a
cq’r‘re_s'_p’qnding"me_ahing:when used inthe plural:

432 Any-actordeed requitedto be observed, performed urdone
hereunderfaliing on a -Salurday, Sunday or other statutory
haliday shall be chserved, perfarmed or dane on the
business daynext following but any delay hereby granted
shall not exend to relieve eithar pary from the duse
performance and fulfillment of Its obligations hereunder.

44. Electronic Communications

44.1Lessor will be eniled to rely on -any comntunfcation of

agreement (including, without limitation, a signature affixed
on behalfof Lessee}appearing on afacsimile transmission or
on a-docurment. agreement, ins rum ent, notice or instructions
(each; a “Document”, and collectively, the "Documents”)
deliéred by eleckronic’ maill tHat puiports fo be a
comm unication of agreemant by or on behalfof Lessee or of
a representative of Léssee as being authorized, valid and
binding. on Lessee, even if the signatuie was not, in fact;
signed Dby Lessee or its repesentitve, or any other
communication of agréement was not, in fact, made or given
by Lessee or iis représentative. Lessee will keep the
originalsofall documents, agreements, instruments, nolices
and. inslructions. transmited to Lessar hy facsimile or
electronic ‘mail, and will producs them to Lessor upon
request.Lessorand Lessee agree thata copy-of adocum ent,
agreement, fnstrument; notice orinstruétions trarismitted by
facsimile orelscironic mail shallbe admissible as-évidence of
its. contents and ils exgcution by the parties in the same
manner as.an original document, and expressly waive any
right to object to its introduction in evidence, including any,
right to-objectbased onihe besteviderice rule. Lessee further
agrees that Lessor may convert paper records of any
Document (each, a “Paper Record”) into electronic Images
(each, an "Electronic .Image”) as part of Lessor's normal
bisiness. pragtices. The parties agree that sueh Electronic
Image shall.be considered as. an authoritative copy of the
Paper Record, shall have the same legal value as the Paper
Record, shail be legally binding on the parties and shall be
admissible’s sconclusive evidence of iis contentin the same
marineras:he ofiginal Paper Record.

45 Financlal Information '

451 Lessee will provide to Lesscr from fime to $me such
information aboutLessee and Lessee’s business as Lessor
shall reasonabiy request, including, without limitation, bank
-andfinancing ratings, anyfinancial statements prepared byor
for Lessee régarding Lessee’s business.

in witness whereof the parfies. heréto:(acting, where app_li__g._jab_!e,.-ﬁ'nrc_;ugh._their-p_n_rgper_;ig_r_;i_n_g;_pfﬁ_cer_sj dulyauthorized inthai behalf)
have exscuted this Lease Agreenisint on the.date indicated 'on the first paga hereof: imespective.of thie date of sctual oxecution by

each ofthe partigs.

Royal Bank of Canada. {“Lessor”)

per

Eugene Basolini
Head, Equipment Finance Solution Caritre:

Rav 112018 .
® Registered fradamark of Royal Bank of: Canada

AISHKA EXPRESS INC. (“Lessee”)

per
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Interim Funding Agreement

\ : (Take-out Letter — Prime)
(Common Law)
RBC Lessee No. 330108457

Lease No. 201000072018

THIS AGREEMENT this 25th day of January 2023

BETWEEN:
AISHKA EXPRESS INC. ('Lessee")

-and-
ROYAL BANK OF CANADA ("Royal Bank”),

WHEREAS both parties herein confirm arrangements been made conceming the purchase for the purpose of leasing to
the Lessee OFFICE FURNITURE, EQUIPMENT, FORKLIFT (hereinafter called the “Equipment”) to be installed in 1220
MARKHAM ROAD UNIT 9-10, ON.

The Lessee further confirms that they will receive the Equipment on behalf of Royal Bank at location(s) designated by the
Lessee prior to January 25, 2024, and that Royal Bank will be required to make partia! payments (hereinafler called

“Interim Advances”) of the purchase price prior to that date to various suppliers.
By executing this Agreement, and retuming same to us, we mutually agree as follows:

1. The Lessee shall lease the Equipment from Royal Bank on or before January 25, 2023, (hereinafter called the
“Expiry Date”) under the terms and condilions stated in the Lease Application or Commitment to Lease dated
January 25, 2024 and Royal Bank's standard Equipment Lease or Master Lease Agreement (and appropriate
Leasing Schedule) as applicable, hereinafter referred to as the “Lease”, copy of which can be provided upon
request.

2. Royal Bank will pay up to $200,000.00 in respect of the purchase price for the Equipment to the supplier(s), in
whole or in part prior to the execution of the Lease.

3. In the event the Lease is not entered into by the Expiry Date, or at such eadier or later date as may be mutually
agreed upon, the Lessee shall, at Royal Bank's request purchase the equipment for a purchase price equal to the
full amount of money paid to the supplier(s) plus all taxes, installation costs, or otherwise paid, any unpaid Interim
Rentals as determined in paragraph (4) hereunder and at the Bank’s discretion a cancellation fee not to exceed
$500.00 (hereinafter called the “Purchase Price”). Such payment shall be deemed due and payable within 10
business days of the Expiry Date, unless otherwise mutually agreed to by both parties in writing. Upon payment in
full of the Purchase Price Royal Bank will transfer whatever right or title Royal Bank may hawe therein. The transfer
of Royal Bank's rights or interest in, or title to, said Equipment will be without warranty of any kind on our part.

4. On the last day of ewery month, until the day on which the Lease takes effect, the Lessee shall pay to Royal Bank
an Interim Rental, plus applicable taxes, on all monies paid out by Royal Bank to suppliers to that day. Such Interim
Rent shall be based on Royal Bank's Interim Rental Rate “IRR", which fluctuates from time to time based on Royal
Bank Prime plus 2.92%, and is calculated using to the undernoted formula:

Interim Advances x (IRR/100) + 365

and by multiplying the result thereof by the number of days from and including the day on which payment is made,
to and including the last day of the month, In no event shall the effective interest rate payable by the Borrower under

any Facility be less than zero.

5. The Lessee shall use and presere the Equipment in a careful and proper manner, and shall cause the Equipment
to be operated by competent operators only.

6. The Lessee cowenants and agrees that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Agreement for the benefit or on behalf of any Person other than the Lessee. “Person” includes an
individual, a partnership, a joint venture, a trust, an unincorporated organizaticn, a company, a corporation, an
association and any other incorporated or unincorporated entity.

a\
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7. The Lessee shall be liable to mainlain the Equipment in the same condition in which it was received, normal and
responsible wear and tear excepted, and shall bear all costs of operation including all necessary repairs,
maintenance and replacements.

8. The Lessee shail, while this Agreement is in effect, at its scle expense place and maintain insurance, in a fohm,
acceptable to Royal Bank and shall provide evMdence of such Insurance as requested from time to time:.

8. The Lessee shall pay an initial set-up fee of $0.00 upan the execution of this Agreement .and. a further fee of $0.00
payable monthly. for the management and administration of this Agreement. The Lessee further authorizes Royal
Barik to debit the Lessee's account for the purposes of paying aforementioned fees, logether with any Interim
Rentals due under Paragraph 4 of this Agreement. Details of the Account upon which the Royal Bank is authasized
to debit are indicated below and a specimen cheque for the account marked “Void” is attached to this Agreerient.

Name of Financial Institution & Number: RBC 003 7
Branch Address, City, Province: 3601 Major Mackenzied Drive Unit 4, Woodbridge Ontario
Transit # 00754 Account # 1000660

10. The Lessee shall indemnify Royal Bank and save hammiess from :and against any and all loss, damages, costs,
expense, claims .and demands, liens and other liabilities of evety nature and kind whatsoewst that may arise or
which Roya! Bank may sustain by freasdn of or in consequence of the payment of the whole or pait of the purchase
price -of the Equipment or the use, pussession or operation thereof by the Lessee or Royal Bank acting or relying
upon any infermation, disclosure, request, instruction, signature, acceptance, agreemert, document, instrument or
other communication 'senl, received or accepiled by or on behalf of Leéssee by way of any telecommunication or
glectronic transmission method.

11. The Lessee hereby grants to and in fawvor of Royal Bank .2 security interest, within the meaning of the Personal
Property Security Act, in all its right, titie 'and interest, from time to timé, in the Equipment, -such secunty interest to'
be given as to each.and évery of the pbligations. of the Lessee: to Royal Bank and as to the intergst of the Lessee in
the Equipment, whether the obligations secured, or the interest in the 'Equip'ment arises under this Agreement, the.
Lease Application or Commitment to Lease, the Lease, or otherwise. Royal Bank shall have, as & consequence of
the grant of secusity interest herein, the rights of a secured creditor, under the Perscnal Properly Security Act, and it
shall hawe the right to exercise each and every of such rights, including the right fo provide notice, and seek to
exercise its remedies by way of sale or seizure of the Eguipment, forthwith upon default under or pursuant to this
Agreement, the Lease Application ar Commitment to Lease, the Lease, or any. other agreement as between the
Lessee and Royal Bank relating to the Equipment. Defaull under the terms of this Agraement include any failure fo
enfer into the Lease, as required. by paragraph 3, or to reacquire the :Equipment as required-in paragraph 3 of this
Agreement. The.securily interest granted herein is, fo the exten{ title or interest in the Equipment is deemed to be
that .of the Lessee, a purchase money security interest, the acquisition by Royal Bank being an acquisition of
Equipment for the purposes: of lease to Lessee. Royal Bank hereby reserves all right; title, and inferest in and-fo the
Equiprnent, on the terms and coenditions as provided in the Ledse:

12. Any information, disclosure, request, instruction, signature, acceptance, agreement, document, instrument or other
communication sent, received or.dccepted by or on behalf of Lessee by way of any telecommunication or-electronic
transmission method, including computer, intemet, telephone, e-mail or facsimiie, (an “Electronic. Communication®)
shall be considered an original thereof, duly authorized by and enforceable against Lessee, even if the Electronic
Commumcahon was not actually by or from Lessee or a person representmg Lessee or differs in any way from any
prévicus Electronic Communication: Lessee shall kesp copies of all ‘Electronic Communications and shall produce
them to Royal Bank upon request. Royal Bank's records of Eiectronic Communications shall be admissible in any
{egal, administrative or other proteeding as conclusive evidence of the contents thereci and, where applicable,
execution by the parlies in the same manner as a wiiting on paper, and Lessee waives any right to object to the
introduction of such records in e\&dence. inclugding any right to ‘object based an the baest evidance rule Rbyal Bank
acceptance dgreement document, mstrumenl_or .other cernm_umcatmn delwera_d ,to Royal Bank on paper (each,
“Paper Record") into electronic .images (each. an “Electronic Image"} as parl of Royal Bank's normal business
practices. Each such Electronic Image shall be considered as an autheritative copy of the Paper Record, shall have
the same legal wvatue as the Paper Record, shall be legally bindihg on the parties and admissiblé in any legat,
administrative or other proceeding as donclusive evidence of the contents thereof in the same manner as the
original Paper Record, and Lessee waives any right to- object to the introduction of any Electronic Image into
evidence, including any right to object based an the best avidence rule.

N
Rev 0512021 i Page2of3
B Regidered trademarkof Royal Bankof Canada )




This Agreement does not constitute a lease of the Equipment.

This Agreement shall be binding upon and enure to the benefit of both parties. their respective successors, administrators
and assigns.

ROYAL BANK OF CANADA AISHKA EXPRE INC,
W Per: f !{n

o f
Eugene Basolini Per:

Head, Equipment Finance Solution Centre

Rev 05/2021 Page 3of3
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Revision (05/21)

Commitmentto Lease (CC)
Lessee No. 330108457

RBC Lease No. 201000072018

Alwaysrefer to these numbers

AISHKA EXPRESS INC.

290 VELLORE WOODS BLVD
WOODBRIDGE, Ontaric

L4H 2T5

Attention: JAY ESSA

Dear Sirs:

Royal Bank of Canada (hereinafter called “Royal Bank") is pleased to confirm that we are prepared to acquire, for
the purpose of leasing to your Company, the assets (hereinafter called the "Equipment”) as described below,
upon the terms and conditions hereinafter set forth.

1.

Lessee

AISHKA EXPRESS INC. (hereinafter called the “Lessee™)
Lessor

Royal Bank

Equipment
OFFICE FURNITURE, EQUIPMENT, FORKLIFT
The Equipment shall remain the property of Royal Bank, and the Lessee shall have no right or interest in

the Equipment except as provided in this agreement. The Equipment shall at all times be and remain
personal or movable property, regardless of the manner in which it may be attached te any real or

immovable property.

Net Equipment Cost

The cost of acquisition of the Equipment (the "Net Equipment Cost"), according to your advice, shall not
exceed the sum of $200,000.00. Any increase in the Net Equipment Cost to be paid by Royal Bank is

subject to prior written approval.

Timing_of Purchase

The Equipment must be purchased by Royal Bank prior to January 25, 2024 (hereinafter called the “Expiry
Date™). Any extension by Royal Bank of this agreement is subject to prior written approval.

TJerm

The Equipment shall be leased for a term of 48 months .

Rental

The rentals shall be based on the RBC COF CAD RBC Lease Base Rate being 4.79% ("Index Rate") on
January 25, 2023. For any increase or decrease in the Index Rate as of the day prior to execution of Royal
Bank's Leasing Agreement, the rentals will be adjusted upwards or downwards, as the case may be to

reflect the new Index Rate. In no event shall the effective interest rate payable by the Borrower under any
Facility be less than zero.

D Q
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8.

10.

11,

12

13.

Option_tg Purchase

The Lassee shall have the right to purchase. the Equipment on the dates hereinafter set forth in consideration
of e respective purchase pricé established by applying the raspective percentage, or-amount where
applicable, stated hereunder to the Net Equipmient Cost.

Purchase Qption Date Purchase Price Net Equipment Cost
After 48 $1.00

renfals have beep paid
Insurance

The Lessee shall provide evidence of public liability and property damage insurance coverage in respect of
the Equipment with limiis of hot less than $2,000,000.00: The Equipment must aiso be insured to its full
insurable value against all insurable risks'and perils consistent with your usual practice for equipment of the.
same general classification and furnish avidence to Royal bank prior to the delivery of the equipment and
thereafter upon reguest. Such insurance shall take effect on the date on which Royal Bank assumes
responsibility for the Equipment or any part thereof.

Documentation and Legal Fees

The Lessee acknowledges that it has reviewed Royal Bank's standard Leasing Agreement(s) -and that it is
deemed acceptable for usé onthis transaction. A copy of the standard Leasing Agreemenit(s) will be
provided upon reduest, if the lessee has not already -been provided with one prior to this agreement.  All
expenses, costs or charges incurred by the Lessor, acting réasonably, for the pubiication or reglstrahon of
the Leasing Agreement or other documents related to or connected with this pmpOSed transaction are for
‘yaur account.

All documents, agreements or writings, lncludmg withouit restriction a Leasing Agreement, inthe reasonabie
opinion of our solicitors required to avidence the lease transaction, shall contain such terms: and conditions
as may be mutually agreed upcny; and shall in all respects be satlsfactory 1o our respecti\e solicitors,

in the event you request changes in the terms ahd conditions of our:standard Leasing Agreement which
require. us to engage counsel to consider and/or negotiate the detalls of such changes, then the legal fees
thus incurred by us will be for your account,

A'fee in the amount of $1,000.00 plus applicable taxes, will be collécted upon the execution for the
Leasing Agrsement.

Other Agreernents and Appendices
All other agreements held by Royal Bank for the purposes of leasing the Equipment described in paragraph

(3) which reference this Commitment to Lease are considered par of this agreement, The undemoled
appendices, if shown, also form parl of this agreement:

N/A

General Conditions

The Lessee will personally choose and select the Equipment and Royal Bank shall not, in any respect, be
fiable or responsible for the quality, adequacy or suitability of the Equipment or for any warranty claims for
the maintenance, repair or satisfactory operation of the Equipment. Furthermore, the Lessor hereby
conveys tothe Lessee the warranty resuiting from the sale entered into with the supplier.

Royal Bank will not become obligated to purchase the Equipment or any part thereof until the Leasing
Agreemaeant and all other documents required shall have been. executed between us.

14, Ar}y‘information, disclosure; request, insfruction, signature, acceptance, agreement, document, instrument

or other commupnication. sent, received or accepted by or on behalf of Lessee by way of any E _P
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telecommunication or electronic transmission method, including computer, internet, telephone, e-mail or
facsimile {(“Electronic Communication{s)”) shall be considered an original thereof, duly authorized by and
enforceable against Lessee, even if the Electronic Communication was not actually by or from Lessee ora
person representing Lessee or differs in any way from any previous Electronic Communication. Lessee
shall keep copies of all Electronic Communications and shall produce them to Royal Bank upon request.
Royal Bank’s records of Electronic Communications shall be admissible in any legal, administrative or cther
proceeding as conclusive evdence of the contents thereof and, where applicable, execution by the parties
in the same manner as a writing on paper, and Lessee waives any right to object to the intreduction of such
records in evidence, including any right to cbject based on ihe best evidence rule. Royal Bank may convert
paper records of this Commitment to Lease and any other information, disclosure, request, instruction,
signature, acceptance, agreement, document, instrument or other communication delivered to Royal Bank
on paper (each, a "Paper Record"} into electronic images (each, an “Electronic Image”) as part of Royal
Bank's normal business practices. Each such Electronic Image shall be considered as an authoritative
copy of the Paper Record, shall have the same legal value as the Paper Record, shall be legally binding on
the parties and admissible in any legal, administralive or other proceeding as conclusive evidence of the
contents thereof in the same manner as the original Paper Record, and Lessee waives any right to object to
the introduction of any Electronic Image into evidence, including any right to object based on the best
evidence rule.

This Commitment to Lease may be execuled in several counterparts each of which will be deemed to be an
original and all of which together will be deemed to be one and the same document dated as of the date hereof.

This Commitment to Lease is open for acceptance by the Lessee for 30 days, after which date, unless extended
by us in writing, the same shall lapse, become null and wid and be of no further force and effect.

If the foregoing is acceptable to you, please so indicate by executing this agreement and returning a copy to us.
Please retain a copy of this agreement for your records and future reference.

We, the undersigned, agree to lease the described Equipment on the above terms and conditions and confirm
that we have the authority to sign for on behalf of the Lessee. The Lessee may not assign, cede or otherwise
dispose of their rights under this Commitment to Lease and no amendment hereto shall be binding on either of us
unless the same is in writing.

Lessorand Lessee hereby acknowledge that they have required this Commitment to Lease and all related documents to be drawn up in the

English language. La Banque Royale etle crédit-preneurreconnaissent avoir exigé que la présente demande de crédit-bail etles documents
s'y ratachant soient rédigés en anglais.

Dated on the 25th day of January, 2023.

AISHKA EXPRESS INC. Royal Bank of Canada
N E 2
Per: l \) -1 Per:
\ j(Auth rized Signatory) Eugene Basalini
Head, EquipmentFinance Solution Centre
Title: C/Eo
Per:

(Autherized Signatory)

Title:

® Regislered trademark of Roy al Bank of Canada

Page 3 of 3







i T

Leasing Schedule

(PPSA-S)
Lessee # 330108457 Lease # 201000048875

Royal Bank of Canada, as Lessor, hereby leases to ASHKA EXPR
consideration of rental and for the term hereinaftersetfo

ESS INC. as Lessee, the Equipment hereinafter described, in
that certain Master Leasing Agreement entered into be

rth the whole pursuantto and subject to the terms and conditions set forth in
tween the Lessor and the Lessee as of July 8, 2019

1. Equipment Quantity  Make and Description Model Number Serial Number
1 2020 GREAT DANE 53' TANDEM AIR RIDE EVEREST 1GR1A0623LB160334
CAWW TRAILER REEFER S/N 6001291870
AND THERMO KING S-600 REEFER UNIT,
As per Glasvan Great Dane Sales Inc.
invoice 018700dated 2019/07/17
2. Term Term (in months) 72
CommencementDate of Term ) ' July 23,2018
Termination Date of Term July 23, 2025
3. Rental Rentalinstallment, payable Monthly, in advance $1,689.65
GST/HST, ifany . : $219.65
PST/QST, ifany 50.00
Total Monthly Rental Installment 51,809.30
Other Charges (plus applicable taxes) 5785.00
4, Option to Option to Purchase Date Purchase Price
Purchase _July 22,2025 $1.00
5. Place of Use 290 VELLORE WOODS BLVD WOODBRIDGE Ontario LAH 275
6. Equipment The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
Acceptance beenreceived in good condition as orde

red and has been assembled, installed, tested, etc., applicable,andis
Certificate operaling in accordance with the manuf;

acturers’ specificalion. Lessee has made orcausedto be made all such
tests and inspections ofthe Equipment, as they have reasconablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee's rights againstmanufacturers, suppliers ar other, the Lessee
herebyreleases and discharges the Lessor from anyand all actions, causes ol actions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising outafor in relation to the
Equipment, or, without limitation, any latentdefect therein.

As provided in the Master Lease Agreement, the Lessor will be entitled to rely on facsimile ransmissions from the Lessee .
The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit ar on behalf of any Person other than the Lessee. “Person” includes an individual, a
partnership, a joint venture, a trust, an unincorporated organization, a company, a corporaticn, an association and any other
incorporated or unincorporated entity.

The parties hereto have each executed this Leasin
have been execuled on the later of such dates. All

'ROYAL BANK OF CANADA

g Sch'edule on the respective dates set forth beicw and this schedule is deem ed to
appendices, if any, attached to this schedule form part of the Leasing Schedule.

AISHKA EXPRESS INC.

LY

o

per per (i M}-ﬁk&
Eugene Basolini 7

Head, Equipment Finance Solution Gentre

per

" date

date DO —daly — Qoig

® Registered trademark of Royal Bank of Canada
Revised 04/2016



AISHKA EXPRESS INC.

290 VELLORE WOODS BLVD
WOODBRIDGE, Ontario
L4H 275

Lease Number

330108457 - 201000048875

RENTAL
GST/HST *
PST/QST*
SUB TOTAL

ADMINISTRATION FEE
GST/HST *

PST/QST*
SUB TOTAL

TOTAL DUE ON July 23, 2019 (to be debited from your account) |

‘Taxes are calculated based on equipment location

Ren_ital Statement

1
i
\

PLEASE REMIT PAYMENT TO:
'Rovyal Bank of Canada
i Leasing Division
- 5575 North Service Rd, Suite 300
| Burlington, Ontario
| L7L 6M1

|

Net Equipment Cost | Rental Factor

$107,475.00 | 0.01572

$1.689.65
$219.65

$0.00

$1,909.30

$785.00
| $102.05
: $0.00
$887.05

2,796.35 %

|

This is the only notice of payment that will be sent to you. Your subsequent payments of $1,309.30 wil

be debited from your account on the 23rd of each month startin

arrangements are made with the bank.

g August 23, 2019 unless alternative

We thank you for this opportunity to provide you with our leasing service.

GST/HST/PST/QST NO. 105248165 RT0001

Rev 03/2019
® Registered trademark of Royal Bank of Canada.

AISHKA EXPRESS INC.
|
Per: ?" M

{authorized signatoryand title)
|

Per:

(authorized siénatoryand title)
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Corporate Payments Service Agreement
(Lease Agreement)

CUSTOMER NAME:  AISHKA EXPRESS INC.

ADDRESS: 290 VELLORE WOQDS BLVD
CITY: WOODBRIDGE PROVINCE: Ontario POSTAL CODE: L4H 275

The purpose of the Cor

porate Payment Service Agreement betw een AISHKA EXPRESS INC. ("Payor”
facilitate the transfer of f

) and Royal Bank of Canada "Royal Bank’ is to
unds from the Payor to Royal Bank as payee under the follow ing terms and cond

itions;

The Payor hereby authorises Royal Bank to draw on the Payor's business account for the purpose of making lease payments, fees and/or charges as more
fully described under Lease Number 330108457 - 201000048875 (“Lease”) betw een Payor and Royal Bank. Debits processed by Royal Bank in paper,
electronic or other form, may vary indollar amount as more fully described on the aforementioned Lease and ba processed at any lime and from time to time

beginning July 23, 2019. The Payar autharizes Royal Bank to adiust the debits fromtime to time w ith either verbalor written instructions, thereby agreeing to
w aive advance notice.

Details of the account upanw hich Royal Bank is authorized lo draw are indicated
to this Agreement:

below , and a specimen cheque for this account marked "V OID" is attached
Name of Payor's Financial Institution RBC
Branch Address
City, Province, Postal Code
TransitNumber of Financial Institutionand Branch 00754 003
Agcount Number 1000660

The Payor hereby w arrants that all persons w hose signatures are required to sign on this account havi
executing this Agreement are duly authorized signing officers of the Payor and are empow ered to ent
The Payor and Royal Bank agree that the authorization provided by this Agreement willremain in full force and effect untiithe Payor delivers written notice of
revocation to Royal Bank. The Payor may revoke this authorization atany time, subjectto providing Royal Bank with 30 days notice in w riting. The Payor may
obtain a sample cancellation form, or further information on the right to cancel this agreement by contacting the Payor’s financial institution or by visiting
www.rhe. com. Revocation of this authorization does not terminate any contract for products/services that exists betw een the Payor and Royal Bank. This
Agreement appiies only to the method of payment and does not otherw ise have any bearing on the contract for producls/services exchanged.

The Payor has the right to receive reimbursement for any debit that is not authorized or is not consistent w ith
your recourse rights, contact your financial institution or visit www.rbe.com.

e signed this Agreement below and that all persons
er into this Agreement.

this Agreement. To obtain more information on

Royal Bank w illbe entitled to rely on any signature appearing on a facsimile transmission that purports tobe a signature of the Payor or of a representative of
the Payor as being authorized, valid and binding on the Lessee, even if the signature w as not, in fact, signed by the Lessee or its representative. The Payor
willkeep the originals of all docurrenis and instructions transmitted to Royal

Bank by facsimile, including the application for this agreement if it w as previousy
transmitted by facsimie to Royal Bank, and will produce them to Royal Bank upon

request. Royal Bank and the Lessee agree that a copy of a document
transmitted by fax shallbe admissible as evidence of its contents and its execution by

the parties in the same manner as an original document, and expressly
w aive any righl to object to its introduction in evidence, including any right to object based on the best evidence ruje.

Datedthe 38 day of O _l ,20_(9

ROYAL BANK OF CANADA AISHKA EXPRESS INC.

-
o

Per: Per:? a'sﬂ-\“:&&ﬁ
Eugene Basolini

Head, EquipmentFinance Solution Centre

Per:
Royal Bank of Canada
5575 North Senvice Rd., Suite 300
Burlington, ON L7L 6M1
Tel: 1-B66-876-3672
GSTIHST PST/QST Total Charges
Lessea No. Lease No. Rental Amount (i applicable) (f applicable (including tax es)
330108457 201000048875 $1,689.65 $219.65 30.00 $1,909.30
Goods & Services Tax No; 105 248 165

Revision (04/16)

® Registered trademark of Royal Bank of Canada






Royal Bank of Canada, as Lessor, hereby le
consideration of rental and for the term hereina

Leasing Schedule
(PPSA-5)

Lessee# 330108457 Lease # 201000049918

ases to AISHKA EXPRESS INC. as Lessee, the Equipment hereinafter described, in
fter setforth the whote pursuantto and subject to ine terms and conditions set forth in

that certain Master Leasing Agreement entered into between the Lessor and the Lessee as of July8,2019

1. Equipment Quantity Make and Description Model Number Serial Number
Office furniture and CNC machine
DESK, TABLE, CHAIRS, WORKSTATIONS
1 2018 Vanguard Reefer CR8 c/w 5275R5326JM012648
2018 Thermoking C600 6001234988
1 2018 Vanguard CIMC Reefer c/w 527SR56323JM012056
ThermoKing C600 6001230149
1 2019 Vanguard CIMC Reefer ciw 527SR5322KM017427
ThermaoKing C600 - 6001273356
1 2019 Utility VS2DX Dry van 1UYVS2536K7467630
1 2017 Utility Dryvan 1UYVS2531HG876403
2 2019 Vanguard VXP High Base Trailer 5V8VC5320KMA05564
5V8VC5H324KM9Y05566
All Equipment, goods and senvices as furtherlisted onthe equipmentschedule Aattached hereto, including
all attachments, addifions, replacements and substitutions.
2. Term Term (in months} 60

CommencementDate of Term
Termination Date of Term

August 28, 2020
August 28, 2025

3. Rental Rental Instaliment, payable Monthly, in advance $7.266.71
GST/HST, ifany f $944.68
PST/QST, ifany $0.00
Total Monthly Rental Installment $8,211.39
- Other Charges (plus applicable taxes) $1,000.00
4, Option to Option to Purchase Date Purchase Price
Purchase August 27,2025 $1.00
5. Place of Use 2050 ELLESMERE ROAD UNIT 4-7 SCARBOROUGH Ontario MTH 3A9
260 VELLORE WOODS BLVD WOODBRIDGE Ontario L4H 2T5
6. Equipment The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’s pecification. Lessee has made or caused to be made all such

tests and inspections ofthe Equipment, as they have reasonably deemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee’srights ag ainstmanufacturers, suppliers orother, the Lessee
hereby releases and discharges the Lessorfrom anyand ali actions, causes ofactions, claims, demands rights,
defences, setoffs, abatements and com pensalion now or hereinafter arising outofor in relation to the

Equipment, or, without limitation, any latentdefect therein.

As provided in the Master Lease Agreement, the Lessorwillbe entifled to rely on facsimile trans missions from the Lessee.

The Lessee covenants and agrees with the Lessor that the Less
operate, this Leasing Schedule for the benefit or on b

partnership, a joint venture, a trust, an unincorporated organizalion, a company, a corporation, an association and any other

incorporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the
have been executed on the later of such dates. All appendices, if any,

ROYAL BANK OF CANADA

AISHKA EXPRESS INC.

r

ee is not entering into, and wil! not otherwise direct, administer or
ehalf of any Person other than the Lessee. “Person

™ includes an individual, a

respective dates set forth below and this schedule is deemed to
attached to this schedule form part of the Leasing Schedule.

per Iy
Eugene Basolini "~
Head, EquipmentFinance Solution Centre
per
date

date

® Registered trademark of Royal Bank of Canada Revised 04/2016




Rev 07/2017
Equipment Scheduie A

This is the Equipment Schedule attached to and forming part of Lease No. 330108457 ‘
201000049918 (the "Lease") between AISHKA EXPRESS INC. as Lesseeand Royal Bank of Canadaas Lessor.

Vendor L Invoice Date Invoice # Equipment Cost
STAR STAGL"}‘S & DESIGN 08/26/2019 000802 $61,990.00
MGC Truck Slfées & Leasing 11142019 Bill of Sale $76,000.00
MGC Truck Slales & Leasing 11/27/2019 Wsalz;g?;ember 27 $70,000.00
nec,
Macrotech Business 02/12/2020 Bill of Sale Feb 12 2020 $76,000.00
Sclutians Inc. :
Macrotech Business 02/14/2020 Bill of Sale February 14 $32,000.00
Solutions Inc. 2020
MGC Truck ?:('fs & Leasing 02/26/2020 February 26 2020 ' $24,500.00
Flying Freight Logistics Inc. 03/11/2020 Bill of sale $63,000.00
Initialed by ‘ Initialed by
Royal Bank of Canada: . e AISHKA EXPRESS INC.

Eugene Basolini
Head, Equipment Finance Solution Centre

® Registered trademark of Royal Bank of Canada




Rental Statement

AISHKA EXPRESS INC. PLEASE REMIT PAYMENT TO:

290 VELLORE WOODS BLVD Royal Bark of Ganada

WOODBRIDGE, Ontario .. _Leasing Division

L4H 2T5 5575 North Service Rd, Suite 300

Burlington, Ontario

L7L 6M1

Lease Number Net Equipment Cost Rental Factor

3301 0845? - 201000049918 $403,490.00 ' 0.01801
RENTAL |  $7,266.71
GST/HST * - $944.68
PST/QST* $0.00
SUB TOTAL $8,211.39

ADMINISTRATION FEE $1,000.00

GST/HST ~ ’ $130.00
PST/QST™ $0.00
SUB TOTAL $1,130.00
TOTAL DUE ON August 28, 2020 (to be debited from your account) ‘ $9.341.39

*Taxes are calculated based on equipment location

This is the only notice of payment that will be sent to you. Your subsequent payments of $8,211.39 will
be debited from your account on the 28th of each month starting September 28, 2020 unless
alternative arrangements are made with the bank.

We thank you for this opportunity to provide you with our leasing service.

AISHKA EXPRESS INC.

Per:

T (a¥thorized signatoryand fitle)

Per:

(authorized signatoryand titie)

GST/HST/PST/QST NO. 105248165 RT0001

Rev 03/2018
® Registered trademark of Royal Bank of Canada.



Corporate Payments Service Agreement
(Lease Agreement)

CUSTOMER NAME:  AISHKA EXPRESS INC.
ADDRESS: 290 VELLORE WOQODS BLVD
CITY: WOODBRIDGE PROVINGE: Ontario POSTAL CODE: L4H 2T5

The purpose of the Corporate Payment Service Agreement betw een AISHKA EXPRESS INC. ("Payor") and Royal Bank of Canada “Royal Bank” is to
facilitate the transfer of funds from the Payor to Royal Bank as payee under the follow ing terms and condltions;

The Payor hereby authorises Royal Bank to draw on the Payor's business account for the purpese of making lease payments, fees and/or charges as more
fully described under Lease Nurrber 330108457 - 201000049918 ("Lease”) betw een Payor and Royal Bank. Debits processed by Royal Bank in paper,
electronic or other form, may vary in dollar amount as more fully described on the aforementioned Lease and be processed at any time and fromtime to time

beginning August 28, 2020. The Payor authorizes Royal Bank to adjust the debits from time to time w ith either verbal or written instructions, thereby agreeing
to waive advance notice.

Details of the account upon w hich Royal Bank is authorized to draw are indicated below , and a specimen cheque for this account marked "VOID" is attached
to this Agreement: '

Name of Payor's Financial Institution RBG

Branch Address

City, Pravince, Postal Code

TransitNumberofFinancial Institution and Branch 00754 003
Account Number 1000660

The Payor hereby w arrants that all persons w hose signatures are required to sign on this account have signed this Agresment below and that all persons
executing this Agreement are duly authorized signing officers of the Payor and are empow ered to enter into this Agreement.

The Payor and Royal Bank agree that the authorization provided by this Agreementw illremain in full force and effect untilthe Payor delivers written notice of
revocation to Royal Bank. The Payor may revoke this authoriz ation at any time, subject to providing Royal Bank w ith 30 days nofice in w riting. The Payor may
obtain a sample cancellation form, or further information on the right to cancel this agreement by contacting the Payor’s financial institution or by visiting

Www.Ib¢.com. Revocation of this authorization doas not terminate any contract for products/services that exists betw een the Payor and Royal Bank. This
Agreement applies only to the method of payment and does not otherw ise have any bearing on the contract for products/services exchanged.

The Payor has the right to receive reimbursement for any debit that is not authorized or is not consistent with this Agreement. To obtain more information on
your recourse rights, contact your financial institution or visit www. rbc.com.

Royal Bank will be entitled torely onany signalure appearing on a facsimile transmission that purports to be a signature of the Payor or of a representative of
the Payor as being authorized, valid and binding on the Lessee, evenif the signature w as not, in fact, signed by the Lessee or its representative. The Payor
willkeep the originals of all documents and insiructions transmitted to Royal Bank by facsimile, including the application f or this agreement ff it W as previously
ransmitted by facsimile to Royal Bank, and will produce them to Royal Bank upon request. Royal Bank and the Lessee agree that a copy of a document
transmitted by fax shall be admissible as evidence of its contents and its execution by the parties in the same manner as an original document, and expressly
w aive any right to object to its introduction in evidence, including any right to object based on the best evidence rule.

Dated the dayof , 20

ROYAL BANK OF CANADA AISHKA EXPRESS INC.

-
%, D va
Per: Per. [~ :
T 1

Eugene Basolini
Head, EquipmentFinance Solution Centre

Per:
Royal Bank of Canada
5575 North Service Rd., Suite 300
Burlington, ON L7L 6M1
Tel: 1-866-876-3672
GST/HST PST/QST Total Charges
Lessee No. Lease No. Rental Amount (it applicable) (F applicable) (including tax es)
330108457 201000049918 $7.266.71 $944.68 $0.00 $8,211.39

Goods & Services Tax No: 105 248 165

Revision (04/16)

® Registered trademark of Royat Bank of Canada







Leasing Schedule
(Common Law)
Lessee# 330108457 Lease # 201000061929

Royal Bank of Canada, as Lessor, hereby leases to AISHKA EXPRESS INC. as Lessee, the Equipment hereinafter described, in
consideration of rental and for the term hereinafter setforth, the whole pursuantto and subjectto the terms and conditions set forth in
the Master Leasing Agreement entered into between the Lessor and the Lessee as of July8, 2019

1. Equipment

Quantity Make and Description Model Number  Serial Number
1 Paving work for Shed done by JustKieen Inc.
1 HD Hikvision 32 Channel NVR Security System w/ 16
- TB Hard Drive, Cable and Installation
1 2001 Load Lifter 2422-6C . 2422-6C 2391
1 Arctic Shelter 70Ft/30/22 by Easyway Truck & Trailer

including Assembly

IT equipmentincluding securitysystem, purchasing
from ST Solutions

Flooring by Generaticns Flooring

All Equipment, goods and services as further listed on the equipmentschedule A attached hereto, including all attachments,
additions, replacements and substitutions. :

2. Term Term (in months) 36
CommencementDate of Term July 2, 2021
Termination Date of Term ' July 2, 2024
3. Rental Rental Installment, payable Monthly, in advance $3,408.68
GST/HST, ifany $443.12
PST/QST, ifany $0.00
Total Monthly Rental Installment $3,851.80
Other Charges (plus applicable taxes) $815.00
4. Option to Option to Purchase Date : Purchase Price
Purchase July 1, 2024 $1.00

5. Place of Use

70 -90 CLAYSON ROAD (North York) TORONTO Ontario MOM 2G7

6. Equipment
Acceptance
Certificate

The Lessee herebycertifies thatali the equipmentidentified above in Section (1) of this Leasing Schedule has
been received in good condition as ardered and has been assembled, installed, tested, etc., applicable, andis
operating in accordance with the manufacturers’ specification. Lessee has made orcaused to be made all such
tests and inspections of the Equipment, as they have reasonablydeemed necessaryto satisfythemsel ves as to
the foregoing. Without prejudice to the Lessee’s rights againstmanufacturers, suppliers orother, the Lessee
hereby releases and discharges the Lessorfrom anyand all actions, causes ofactions, claims, demands rights
defences, setoffs, abatements and compensation now or hereinafter arising outofor in relation to the
Equipment, or, without limitation, any latent defect therein.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or

operate, this Leasing Schedule for the benefit or on behalf of an
partnership, a joint venture, a trust, an uninco
incorporated or unincorporated entity.

y Person other thari the Lessee. "Person” includes an individual, a
rperated organization, a company, a corporation, an association and any other

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deem ed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

‘ROYAL BANK OF CANADA . AISHKA EXPRESS INC.

per

Eugene Basolini

Y (ene
p A

Head, EquipmentFinance Solution Centre

per

date A‘UL\U\\ )-!2-02“

® Registered trademark of Royal Bank of Canada

Revised 01/2021




Rev 07/17

Schedule ‘A’
DESCRIPTION OF EQUIPMENT

This is Schedule ‘A’ attached to and forming part of Lease No. 330108457 - 201000061929 (the “Lease”) between
AISHKA EXPRESS INC. as Lessee and Royal Bank of Canada as Lessor.

No. Vender Invoice # Date Equipment Cost

1 |JUST KLEEN INC. ] 2051 3/06/2021 $ 12,940.00]
2 |JUSTKLEEN INC. 2138 ' 23/06/2021 $ 11,226.00
3 [2193500 Ontario Inc. O/A ST Solutions 2021-318 28/05/2021 3 14,382.67
4 |Stanmore Equipment Limited 12954 14/06/2021 3 35,500.00
5 |Easyway Truck & Trailer Repair Inc. EW507665 29/05/2021 $ 14,504.10
6 12246297 Ontario Inc. O/A Generations Flooring 400314 17/06/2021 $ 12,626.90
7 |STRYKE1 INC. 2821 13/05/2021 $ 15,723.00

$  116,902.67

ROYAL BANK OF CANADA _ AISHKA EXPRESS INC.

K2 DUl
By: AN ‘
Eugene Basolini : (authorizéd signature & title)

Head, Equipment Finance Solution Centre

By:
{authorized signature & title)

® Registered trademark of Royal Bank of Canada




Rental Statement

AISHKA EXPRESS INC. PLEASE REMIT PAYMENT TO:

290 VELLORE WOODS BLVD , Royal Bank of Canada

WOODBRIDGE, Ontario _Leasang DMSan

L4H 2T5 9575 North Service Rd, Suite 300

Burlington, Ontario

L7L 6M1

Lease Number Net Equipment Cost ' : Rental Factor

330108457 - 201000061929 $116,902.67 , 0.02916

RENTAL $3,408.68
GST/HST * $443.12
PST/QST * | $0.00
SUB TOTAL ~ $3,851.80
ADMNISTRATION FEE | | $815.00
GST/HST * $105.95
PST/QST* = -$0.00
SUB TOTAL . $920.95
TOTALDUE ON July 2.’ 2021 (to be debited from your account) $4,772.75

*Taxes are calculated based on equipment location

This is the only notice of payment that will be sent to you. Your subsequent payments of $3,851.80 will
be debited from your account on the 2nd of each ‘month starting August 2, 2021 unless alternative
arrangements are made with the bank.

We thank you for this opportunity to provide you with our leasing service.

AISHKA EXPRESS INC.

?A@dfﬂ:bt

(akuHorized signatoryand title)

Per:

(authorized signatoryand title)
GST/HST/PST/QST NO. 105248165 RTO001

Rev 03/2019
® Registered trademark of Royal Bank of Canada,




Corporate Payments Service Agreement
(Lease Agreement)

CUSTOMER NAME: AISHKA EXPRESS INC.
ADDRESS: 290 VELLORE WOODS BLVD
CITY: WOODBRIDGE PROVINCE: Ontario POSTAL CODE: L4H 2T5

The purpose of the Corporate Payment Service Agreement betw een AISHKA EXPRESS INC. ("Payor®) and Royal Bank of Canada “Royal Bank" is to
facilitate the transfer of funds from the Payor to Royal Bank as payee under the follow ing terms and conditions;

The Payor hereby authorises Royal Bank to draw on the Payor's business account for the purpose of making lease payments, fees and/or charges as more
fully described under Lease Nurrber 330108457 - 201000061929 (“Lease”) betw een Payor and Royal Bank. Debits processed by Royal Bank in paper,
electronic or other form, may vary in dollar amount as more fully described on the aforementioned Lease and be processed at any time and from time to time

beginning July 2, 2021, The Payor authorizes Royal Bank to adjust the debits fromtime to time w ith either verbal or w ritten instructions, thereby agreeing to
w aive advance notice. ‘ '

Details of the accountupon w hich Royal Bank is authorized to draw are indicated below , and a specimen cheque for this account marked "VOID" is attached
to this Agreement: )

) Name of Payor's Financial Institution  RBC
TransitNumber of Financial Institution and Branch 00754 003
Account Number 1000660

The Payor hereby w arrants that all persons w hose signatures are required to sign on this account have signed this Agreement below and that all persons
exacuting this Agreement are duly authorized signing officers of the Payor and are empow ered to enter into this Agreement.

The Payor and Royal Bank agree that the authorization provided by this Agreementw il remain in full force and effect untilthe Payor delivers w ritten notice of
revocation to Royal Bank. The Payor may revoke this autharization at any time, subject to providing Royal Bank w ith 30 days notice in w riting. The Payor may
obtain a sample cancellation form, or further information on the right fo cancel this agresment by contacting the Payor’s financial institution or by visiting

www. rbc.com. Revocation of this authorization does nol lerminate any contractfor products/services that exists betw een the Payor and Royal Bank. This
Agreement applies only to the method of payment and does not otherw ise have any bearing on the contract for praducts/services exchanged.

The Payor has the right to receive reimbursement for any debit that is not authorized or is not consistent w ith this Agreement. To obtain more information on
your recourse rights, contact your financial institution or visit www.rbc.com. '

Royal Bank will be entitled torely on any signature appearing on a facsimile transmission that purports to be a signature of the Payor or of a representative of
the Payor as being authorized, valid and binding on the Lessee, even if the signature w as not, in fact, signed by the Lessee or its representative. The Payor
willkeep the originals of all documents and instructions transmitted to Royal Bank by facsimile, including the application for this agreement il it w as previously
transmitted by facsimile to Royal Bank, and will produce them to Royal Bank upon request. Royal Bank and the Lessee agree that a copy of a document
fransmitted by fax shall be admissible as evidence of its contents and its execution by the parties in the same manner as an original document, and expressly
w aive any right to object to its introduction in evidence, including any right to object based on the best evidence rule. :

wd
Datedthe 2. \ day of 3‘0\\\:\3 20 2\
ROYAL BANK OF CANADA AISHKA EXPRESS INC.

Eugene Basolini i LV
Head, EquipmentFinance Solution Centre

Per:
Royal Bank of Canada
5575 North Service Rd., Suite 300
Burlington, ON L7L 6M1
Tel. 1-866-876-3672
GST/HST PST/QST Total Charges
Lessee No. Lease No. Rental Ameunt (it applicable} (i applicable) (inchiding tax es)
330108457 201000061929 $3,408.68 $443.12 $0.00 $3,851.80

Goods & Services Tax No: 1

05 248 165 Revision (04/16)

® Registered trademark of Royal Bank of Canada







Leasing Schedule
(Common Law)
Lessee# 330108457 Lease # 201000062506

Royal Bank of Canada, as Lessor. hereby leases 10 AISHKA EXPRESS INC. as Lessee, the Equipment hereinafter described, in
consideration of rental and for the term hereinafter setforth, the whole pursuantto and subjectto the lerms and conditions set forth in
the Master Leasing Agreement entered into between the Lessor and the Lessee as of July8,2019

1. Equipment Quantity  Make and Description Model Number Serial Number
i 2020 Toyota Forklift 8FGCU30 C2783
1 20271 Toyota Electric Walkie Pallet Truck SHBW23 53858
1 2021 Toyota Electric Walkie Pallet Truck 8HBW23 53857
7 HP 17 COMPUTERS

Office Fumniture
Network Cable and Phone System
Security Camera and Front Door Card Reader

Ali equipment, goods and services as further detailed on the Equipment Schedule A attached hereto, including all
attachments, additions, replacements and substitutions.

2. Term Term (in months) 36
Commencement Date of Term July 26, 2021
Termination Date of Term July 26, 2024
3. Rental Rental Instaliment, payable Monthly, in advance $3,474.95
GST/HST, ifany $451.75
PST/QST, Ifany $0.00
Total Monthly Rental installment $3,926.70
Other Charges (plus applicable taxes) $815.00
4. Option to Option to Purchase Date : Purchase Price
Purchase July 25, 2024 $1.00

5. Place of Use 81-63 Huxey Road North York Ontario MOM 384
1220 MARKHAM ROAD UNIT 9-10 SCARBOROUGH Ontario M1H 3B4

6. Equipment The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled,installed, tested, etc., applicable andis
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such

tests and inspections ofthe Equipment, as they have reasonablydeemed necessaryte satisfythemselves asto
the foregoing. Without prejudice to the Lesseé'srights againstmanufacturars, suppliers or other, the Lessee
hereby releases and discharges the Lessarfrom anyand all actions, causes of actions, claims, demandsrights,
defences, setoffs, abatements and compensation now or hereinafterarising outofor in relationto the
Equipment, or, without limitation, any |atent defect thereln.

The Lessee covenants and agrees with the Lessor that the Lessee is nat entering Into, and wilt not otherwise direct, administeror
operate, this Leasing Schedule for the benefit or an behalf of any Person other than the Lessee. “person” includes an individual, &
parinership, a Joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each exacuted this Leasing Schedule on the respective dates set forth below and this schedule is deemed to
have been executed on the later of such dates. All appendices, if any, altached 1o this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA AISHKA EXPRESS INC.

per per P M

Eugene Basolini
Head, Equipment Finance Solution Centre

per - —

date 'qulj i 1021

® Registered trademark of Rayal Bank of Canada
Revised 07/2021 '
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