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ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

BETWEEN: 

THE TORONTO-DOMINION BANK 

Applicant 

and 

2314251 ONTARIO INC., MOHAMMAD ABDUL HAFIZ and KAWSER ZAHAN

Respondents 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, 
R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE ACT, 

R.S.O. 1990, c. C.43, AS AMENDED 

 (Court seal) 

NOTICE OF APPLICATION 

TO THE RESPONDENT 

  A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant.  The claim made by the 
applicant appears on the following page. 

  THIS APPLICATION will come on for a hearing  

 In person 

 By telephone conference 

 By video conference 

before a judge presiding over the Commercial List on August 30, 2022 at 9:30 a.m., or as soon after that 
time as the matter can be heard, via Zoom coordinates to be provided.  

  IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in the application or 
to be served with any documents in the application, you or an Ontario lawyer acting for you must forthwith 
prepare a notice of appearance in Form 38A prescribed by the Rules of Civil Procedure, serve it on the 
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applicant’s lawyer or, where the applicant does not have a lawyer, serve it on the applicant, and file it, 
with proof of service, in this court office, and you or your lawyer must appear at the hearing. 

  IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO THE 
COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE APPLICATION, you or 
your lawyer must, in addition to serving your notice of appearance, serve a copy of the evidence on the 
applicant’s lawyer or, where the applicant does not have a lawyer, serve it on the applicant, and file it, 
with proof of service, in the court office where the application is to be heard as soon as possible, but at 
least four days before the hearing. 

  IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR 
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.  IF YOU WISH TO OPPOSE THIS 
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE AVAILABLE 
TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

Date  August 11, 2022 Issued by ................................................................... 
Local registrar 

Address of 
court office . 330 University Avenue 

Toronto, ON  M5G 1R7.. 

 TO  2314251 ONTARIO INC.  
 81 Churchill Avenue 

North York, Ontario M2N 1Y8  
 Attention: Mohammad Abdul Hafiz 

AND TO:  MOHAMMAD ABDUL HAFIZ  
81 Churchill Avenue 
North York, Ontario M2N 1Y8 

AND TO:  KAWSER ZAHAN 
81 Churchill Avenue 
North York, Ontario 

 M2N 1Y8

2022-AUG-12
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APPLICATION 

1.  The applicant, The Toronto-Dominion Bank (“TD Bank”), makes application for, amongst other 
things: 

a) if necessary, abridging the time for service and filing of this notice of application and the 
application record or, in the alternative, dispensing with and/or validating service of same; 

b) the appointment of msi Spergel Inc. (“msi Spergel”) as receiver (in such capacity, the 
“Receiver”), without security, of all the assets, properties and undertakings (collectively, 
the “Property”) of 2314251 Ontario Inc. (the “Debtor”), including, without limitation, the 
real property located at 26233 Highway 48, Sutton West, Ontario;  

c) Judgments against each of Mohammad Abdul Hafiz (“Hafiz”) and Kawser Zahan 
(“Zahan” and, together with Hafiz, the “Guarantors”) in accordance with their joint and 
several guarantee obligations to TD Bank for: 

i) payment of $2,400,143.52; and 

ii) pre-judgment interest on the sum in sub-paragraph 1.c)i) from July 11, 2022, and 
post-judgment interest, at a rate equal to TD Bank’s Prime Rate plus 1.5% per 
annum; or 

iii) in the alternative to sub-paragraph 1.c)ii), pre-judgment interest from July 11, 2022, 
and post-judgment interest, in accordance with sections 128 and 129 of the Courts 
of Justice Act; and 

d) such further and other relief as is just. 

2.  The grounds for the application are: 

a) the Debtor is an Ontario corporation with its head office at 81 Churchill Avenue, North 
York, Ontario; 

b) each Guarantor is a 50% owner, officer and director of the Debtor; 

c) the Debtor’s business is the operation of an ESSO gas station at 26233 Highway 48, Sutton 
West, Ontario; 

d) according to information it supplied, the Debtor has about three employees;   

e) Pursuant a letter of agreement dated November 17, 2021 (the “Credit Agreement”), TD 
Bank provided the Debtor with a demand operating facility to fund day-to-day working 
capital (the “Operating Facility”) and a term loan to refinance existing loans (the “Term 
Loan”); 

f) as security for the loans to be made by TD Bank, the Debtor delivered, among other things, 
the following security documents: 
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i) a collateral mortgage in the principal sum of $2,500,000 on the property of the 
Debtor located at 26233 Highway 48, Sutton West, which mortgage was registered 
on title on January 4, 2022; and 

ii) a General Security Agreement dated December 6, 2021, perfected by registration 
under the Personal Property Security Act on December 7, 2021 (the “GSA”);

g) by unlimited guarantees dated December 6, 2021, each of the Guarantors jointly and 
severally guaranteed payment of all the obligations of the Debtor to TD Bank plus interest 
thereon from the date of demand at a rate equal to the highest rate charged on any of the 
guaranteed obligations plus all amounts owed by the Debtor for fees, costs and expenses;  

h) the guarantee from Zahan is supported by a Certificate of Independent Legal Advice;  

i) pursuant to a Postponement and Assignment of Creditors Claim and Postponement of 
Security made December 6, 2021, the Guarantors: (i) agreed to postpone repayment of any 
debts owed to them by the Debtor; (ii) subordinated any security held by the Guarantors 
over the Debtor or its assets; and (iii) assigned to TD Bank any claims they may have 
against the Debtor;  

j) the Credit Agreement contains, among others, the following Debtor covenants: 

i) to provide prompt notice of any event of default or event that will cause a material 
adverse change in the financial condition, business operations or prospects of the 
Debtor; 

ii) to advise within 10 days of the non-renewal of any fuel supply contract; 

iii) to maintain all material contracts in good standing; and 

iv) to provide annual review engagement financial statements; 

k) the Credit Agreement further contains standard events of default which included: 

i) if any representation, warranty or statement of the Debtor made in connection with 
the delivery of the Credit Agreement was false or misleading; 

ii) if there was a breach or non-performance or non-observance of any term or 
condition of the Credit Agreement; and 

iii) if, in TD Bank’s determination, a material adverse change occurred in the financial 
condition, business operations or prospects of the Debtor; 

l) as required by the Credit Agreement, in the late spring of 2022, the Debtor delivered to TD 
Bank review engagement financial statements for the year ended December 31, 2021, 
purportedly issued by an accounting firm known as Fareed Sheik LLP (the “2021 
Financials”); 

m) when TD Bank reviewed the 2021 Financials and noted they were missing a cash flow 
statement, it contacted the issuing accounting firm who advised that the firm had no record 
of the Debtor as a client, or of preparing any financial statements for the Debtor, and that 
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the firm had discontinued use of name on the letterhead of the 2021 Financials four or five 
years earlier; 

n) TD Bank had relied on 2019 and 2020 financial statements on the same firm letterhead for 
the Debtor’s loan application and approvals prior to entering into the Credit Agreement; 

o) the Debtor had therefore provided to TD Bank false financial reporting in the form of 
falsified and misleading accounting firm documents;  

p) a subsequent site visit to the Debtor’s gas station revealed that there was no gas being 
offered for sale and that a sign was posted stating: “Sorry we don’t have any gas.  We have 
had no gas since January and we don’t know when we will get it again.”   

q) at no time had the Debtor advised TD Bank of the discontinuance of its gas station 
operations, or of any termination of any fuel contract, all of which were covenant 
obligations of under the Credit Agreement; 

r) as a result, TD Bank determined that there had been a material adverse change in the 
circumstances of the debtor’s business and prospects as well as other events of default 
under the terms of the Credit Agreement; 

s) accordingly, on July 11, 2022, TD Bank, through its lawyers, delivered a formal demand 
for payment upon the Debtor, accompanied by a 10-day notice of intention to enforce the 
security in accordance with Section 244(1) of the Bankruptcy and Insolvency Act;   

t) on the same date TD Bank, through its lawyers, caused to be delivered formal demand 
upon each of the Guarantors, which demands triggered the Guarantors’ obligations to pay 
TD Bank; 

u) as at the date of the demands, $2,400,143.52 plus legal costs was due and owing by the 
Debtor to TD Bank; 

v) the Operating Facility is repayable upon demand and the Term Loan is repayable upon the 
occurrence of an event of default; 

w) TD Bank has received no payment on account of the demands; 

x) non-payment upon demand constitutes a further event of default under the Credit 
Agreement; 

y) the business of the Debtor has been compromised and intervention will be necessary in 
order to attempt to preserve its business value and the value of TD Bank’s security; 

z) it would be just and convenient to appoint a receiver over the Debtor and the Property in 
order to obtain true financial information, potentially restore the gas station operations 
through re-establishment of fuel contracts, and maximize the business and enterprise value 
for creditors; 

aa) under the GSA, TD Bank has the right to appoint or seek the appointment of a receiver 
upon the occurrence of an event of default; 
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bb) under the terms of each of the Guarantees, TD Bank is not obligated to exhaust its recourses 
against the Debtor or the other Guarantor, or in respect of any security TD Bank holds, 
before being entitled payment from a Guarantor 

cc) the Debtor was referred to TD Bank, along with financing of a number of other gas stations, 
by a real estate broker who claimed to specialize in gas stations; 

dd) TD Bank has identified five other separate corporate borrowers involved with the same 
real estate broker where the accountant identified on the financial statements of the 
borrower has advised that they did not prepare such statements; 

ee) accordingly TD Bank expects to bring forward five more receivership applications 
involving different parties but sharing similar circumstances and businesses; 

ff) the other grounds set out in the affidavit of Amanda Bezner, sworn on or about July 28, 
2022 in support of the within application (the “Bezner Affidavit”); 

gg) subsection 243(1) of the BIA; 

hh) section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended; 

ii) rules 1.04, 2.01, 2.03, 3.02, 16, 38 and 41 of the Rules of Civil Procedure, R.R.O. 1990, 
Reg. 194, as amended; and 

jj) such further grounds as are required and this Court may permit. 

3.  The following documentary evidence will be used at the hearing of the application:  

a) the Bezner Affidavit; 

b) the consent of msi Spergel to act as the Receiver; and 

c) such other material as is required and this Court may permit. 

August 11, 2022 AIRD & BERLIS LLP 
Barristers & Solicitors 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, Ontario  M5J 2T9 

Kyle Plunkett (LSO # 61044N) 
Tel: (416) 865-3406 
Fax: (416) 863-1515 
Email:  kplunkett@airdberlis.com

D. Robb English (LSO # 19862F) 
Tel: (416) 865-4748 
Fax: (416) 863-1515 
Email:  renglish@airdberlis.com

Lawyers for The Toronto-Dominion Bank
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- Court File No. CV-22-00685439-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

B E T W E E N: 

THE TORONTO-DOMINION BANK 

Applicant 

- and - 

Respondents 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AFFIDAVIT OF AMANDA BEZNER 
(SWORN JULY 28, 2022) 

I, AMANDA BEZNER, of the City of Toronto, in the Province of Ontario do make oath 

and say as follows: 

1. I am an account manager in the employ of The Toronto Dominion Bank (“TD Bank”) in 

its Financial Restructuring Group and I am the person at TD Bank currently having the primary 

responsibility for the management of its loan to the Respondent 2314251 Ontario Inc. (“231”). 

2. I make this affidavit in good faith and based upon my information knowledge and belief, 

or where indicated based upon the information of others which information I do believe. 

The Loan 

2314251 ONTARIO INC., MOHAMMAD ABDUL HAFIZ and KAWSER ZAHAN 

3. Now shown to me and marked as Exhibit A to this my affidavit is a true copy of a corporate 

profile report of 231 reflecting that 231 is a company incorporated pursuant to the laws of the 
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Province of Ontario with its head office at 81 Churchill Avenue, North York, Ontario, and for 

which the officers and directors are Mohammad Abdul Hafiz (“Hafiz”) and Kawser Zahan 

(“Zahan”).   

4. The business of 231 was and is the operation of a gas station at 26233 Highway 48, Sutton, 

Ontario.  This gas station sold gasoline and other products under the Esso banner, and has an 

associated convenience store.   

5. In late 2021, 231 approached TD Bank for the purpose of securing the refinancing of its 

business.  This ultimately resulted in the establishment of credit facilities by TD Bank for 231 

pursuant to a letter of agreement between TD Bank and 231, as well as Eglinton Petroleum Limited 

and 2470291 Ontario Inc. dated November 17, 2021, a true copy of which, with customer account  

numbers redacted, is appended as Exhibit B hereto. 

6. Although Eglinton Petroleum Limited was meant to be a party to the loan agreement, it 

never fulfilled the conditions precedent to its credit facilities, and ultimately no loans were made 

to that entity.  The loan facilities which were established in favour of 2470291 Ontario Inc. were 

subsequently repaid in full and terminated, and accordingly, the sole remaining borrower under 

the letter of agreement is 231. 

7. The letter of agreement between TD Bank and 231 contains inter alia, the following 

relevant terms: 

(a) a covenant of the borrower to provide notice of any material events to the Lender; 

(b) a covenant of the borrower to advise the Bank within 10 days of the non-renewal 
of any fuel supply contract; 

(c) the requirement to provide annual review engagement financial statements; 

(d) a requirement to maintain all material contracts in good standing; and 

(e) the obligation to provide prompt advice to TD Bank of any material adverse change 
in its business. 

8. The letter of agreement further contains standard events of default which included: 
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(a) if any representation, warranty or statement made in connection with the delivery 
of the loan agreement was false or misleading; 

(b) if there was a breach or non-performance or non-observance of any term or 
condition of the loan agreement; and 

(c) in the Bank’s determination a material adverse change occurred in the financial 
condition, business operations or prospects of the borrower. 

The Security 

9. As security for the loans to be made by TD Bank to 231, 231 delivered, inter alia, the 

following security documents: 

(a) Collateral Mortgage in the principal sum of $2,500,000 upon the property of 231 at 
26233 Highway 48, Sutton West, registered on January 4, 2022 as Instrument No. 
YR3362192, a copy of which is appended as Exhibit C hereto; 

(b) a General Assignment of Rents upon the same property registered on January 4, 
2022 as YR3362193, a copy of which is appended as Exhibit D hereto; 

(c) a General Security Agreement dated December 6, 2021, a copy of which is 
appended as Exhibit E hereto. 

10. The General Security Agreement held by the Toronto Dominion Bank, as well as the 

Assignment of Rents, were perfected through registration under the Personal Property Security 

Act by registrations made December 7, 2021, which is reflected by a certified PPSA search report 

with a file currency dated June 26, 2022 appended as Exhibit F hereto. 

11. The PPSA report discloses that there are also registrations in favour of Bank of Montreal, 

which was a prior lender of 231.  It is my understanding, that Bank of Montreal’s registrations 

were to be discharged and that there is not expected to be any amount outstanding and owing to 

Bank of Montreal under this security, but this has to be confirmed, accordingly, they will receive 

notice of these proceedings. 

12. Shown to me and marked as Exhibit G is a true copy of the parcel register for the lands and 

premises and known municipally as 26233 Highway 48, Sutton, Ontario.  The parcel register 

reflects the registration of TD Bank’s mortgage and assignment of rents.  The parcel register also 

discloses that there exists a prior charge in favour of Parkland Fuel Corporation, in the face amount 
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of $300,000.  It was my understanding that the Bank’s mortgage was intended to be a first 

mortgage, and enquiries are being made as to whether there is any balance remaining outstanding 

under this prior charge.   

13. In connection with the loan facilities in favour of 231, TD Bank received two guarantees 

being:  

(a) an unlimited guarantee dated December 6, 2021 from Hafiz, a copy of which is 
appended as Exhibit H hereto; and 

(b) an unlimited guarantee dated December 6, 2021 granted by Zahan, a copy of which 
is appended as Exhibit I hereto. 

The Defaults 

14. As required by the letter of agreement, in the late spring of 2022, 231 delivered to TD Bank 

its review engagement financial statements for the year ended December 31, 2021.  These financial 

statements were purported to have been issued by an accounting firm known as Fareed Sheik LLP, 

and a copy of these financial statements is appended as Exhibit J hereto (the “2021 financials”). 

15. When TD Bank reviewed the 2021 financials provided, it was noted that there was no cash 

flow statement contained within the document.  Accordingly, Matteo Crispino, an employee of the 

Vaughan Commercial Bank Centre of TD Bank, contacted the issuing accounting firm.  The 

principal of this firm, Mr. Fareed Sheik, advised that bank representative that his accounting firm 

had no record of 231 being a client, or of preparing any financial statements for that entity.  Mr. 

Sheik further advised that the name used on the financial statements of Fareed Sheik LLP was a 

name that had discontinued some four or five years earlier, and that the accounting firm was now 

known as Fareed Sheik & Co. TD Bank had relied on 2019 and 2020 financial statements on the 

same letterhead of Fareed Sheik LLP for the loan application and approvals. 

16. It thus appears that the financial information that was provided were false and misleading 

documents and that the bank was being presented with false financial reporting as the accounting 

firm denied issuing such statements or having 231 as a client. 

17. Following this discovery, on June 23, 2022, a bank representative, Syed Qasim Barakat, 

attended for a site visit at the business premises of 231 at 26233 Highway 48, Sutton, Ontario.  At 
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that time it was confirmed by Mr. Barakat that there was no gas being offered for sale at the gas 

station.  A sign had been placed in the window of the premises stating “Sorry we don’t have any 

gas.  We have had no gas since January and we don’t know when we will get it again.”  A 

photograph of that sign is attached as Exhibit K hereto. 

18. At the time of the site visit, Mr. Barakat did confirm that the convenience store operations 

were open and continuing although no gas was being sold. 

19. At no time had 231 advised TD Bank of the discontinuance of its gas station operations, or 

of any termination of any fuel contract, all of which were obligations of under the loan agreement. 

20. As a result, TD Bank determined that there had been a material adverse change in the 

circumstances of the debtor’s business and prospects as well as other events of default under the 

terms of the letter agreement respecting its loans with 231.  Accordingly, on July 11, 2022, TD 

Bank, through its solicitors, delivered a formal demand for payment upon 231, and a 10 day notice 

of intention to enforce the security granted to the bank by 231 in accordance with Section 244(1) 

of the Bankruptcy and Insolvency Act.  Now shown to me and marked Exhibit L hereto is a true 

copy of the aforesaid demand and notice of intention to enforce security. 

21. On the same date of July 11, 2022 the Bank, through its solicitors, caused to be delivered 

formal demand upon each of the guarantors, Hafiz and Zahan, and copies of those demands are 

appended as Exhibits M and N, respectively, hereto. 

The Demands 

22. As at July 11, 2022, the amount outstanding due and owing from 231 to TD Bank was in 

the amount $2,400,143.52 as set forth in the demands aforesaid.  TD Bank has received no payment 

on account of these demands as of the date hereof, and no response from the debtors. 

23. Based upon the information in its credit application I believe  that 231 has about three 

employees, and that there is no union contract relating to its business operations.   

24. It is worthwhile to note that the 231 re-financing was referred to TD Bank, along with a 

number of other gas stations, by a real estate broker who claims to specialize in gas stations. TD 

Bank has identified five other borrowers, being separate corporate borrowers, involved with the 

12
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This is Exhibit “A” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 
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Ministry of Government and 
Consumer Services

Profile Report

2314251 ONTARIO INC. as of June 27, 2022

Act Business Corporations Act
Type Ontario Business Corporation
Name 2314251 ONTARIO INC.
Ontario Corporation Number (OCN) 2314251
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation January 24, 2012
Registered or Head Office Address 81 Churchill Avenue, North York, Ontario, Canada, M2N 1Y8

Transaction Number: APP-903749717413
Report Generated on June 27, 2022, 18:40

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10
 
 
Name Mohammad Abdul HAFIZ
Address for Service 81 Churchill Avenue, North York, Ontario, Canada, M2N 1Y8
Resident Canadian Yes
Date Began April 19, 2018
 
 
Name Kawser ZAHAN
Address for Service 81 Churchill Avenue, Toronto, Ontario, Canada, M2N 1Y8
Resident Canadian Yes
Date Began May 27, 2016
 
 

Transaction Number: APP-903749717413
Report Generated on June 27, 2022, 18:40

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name Mohammad Abdul HAFIZ
Position President
Address for Service 81 Churchill Avenue, North York, Ontario, Canada, M2N 1Y8
Date Began April 19, 2018
 
 
Name Kawser ZAHAN
Position Secretary
Address for Service 81 Churchill Avenue, Toronto, Ontario, Canada, M2N 1Y8
Date Began May 27, 2016
 
 
Name Kawser ZAHAN
Position Treasurer
Address for Service 81 Churchill Avenue, Toronto, Ontario, Canada, M2N 1Y8
Date Began May 27, 2016
 
 

Transaction Number: APP-903749717413
Report Generated on June 27, 2022, 18:40

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name 2314251 ONTARIO INC.
Effective Date January 24, 2012
 

Transaction Number: APP-903749717413
Report Generated on June 27, 2022, 18:40

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-903749717413
Report Generated on June 27, 2022, 18:40

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-903749717413
Report Generated on June 27, 2022, 18:40

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: JOEL HENRY MIXA - OTHER

April 19, 2018

CIA - Notice of Change  
PAF: NOREEN ASGHAR - DIRECTOR

May 27, 2016

CIA - Notice of Change  
PAF: NOREEN ASGHAR - DIRECTOR

May 12, 2016

Annual Return - 2015  
PAF: FARZAD AFSHAR - DIRECTOR

May 08, 2016

Annual Return - 2014  
PAF: FARZAD AFSHAR - DIRECTOR

July 18, 2015

Annual Return - 2013  
PAF: FARZAD AFSHAR - DIRECTOR

September 06, 2014

Annual Return - 2012  
PAF: FARZAD AFSHAR - DIRECTOR

July 06, 2013

CIA - Initial Return  
PAF: FARZAD AFSHAR - DIRECTOR

January 24, 2012

BCA - Articles of Incorporation January 24, 2012

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-903749717413
Report Generated on June 27, 2022, 18:40

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “B” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 
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Tab C 

 

 

 

 

 

 



 

 

This is Exhibit “C” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 
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Tab D 

 

 

 

 

 

 



 

 

This is Exhibit “D” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 
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Tab E 

 

 

 

 

 

 



 

 

This is Exhibit “E” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 
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This is Exhibit “F” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 
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RUH HUMBER : 178
RUH DATE : 2022/06/27
ID : 20220627184123.13

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 1

( 4555)

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON 2314251 ONTARIO INC.

FILE CURRENCY : 26JUN 2022

ENQUIRY NUMBER 20220627184123.13 CONTAINS 14 PAGE(S), 5 FAMILY(IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

AIRD & BERLIS LLP.
ATTN: JENAYA MCLEAN
HOLD FOR PICKUP
TORONTO ON M5J2T9

CONTINUED... 2

'certified by/certifiees par1

V. GbiwSmlMAJ.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR

k DES SURETES MOBILIERES  

(crfje 05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH BUSINESS DEBTOR
SEARCH CONDUCTED ON rs 2314251 ONTARIO INC.
FIDE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 2

( 4556)

FORM 1C FINANCING STATEMENT / CLAIM *FOR LIEN

KiBJiBMS
00 779008374

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
.. ... .... .... ..20211214 0849 1590 9230.. .. p..PPSA.... .... 5

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR ' ' '
NAME BUSINESS NAME 2314251 ONTARIO INC.

ONTARIO CORPORATION NO. 2314251
ADDRESS 81 CHURCHILL AVE. TORONTO ON M2N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

NAME BUSTNESS NAME 2470291 ONTARIO INC.
ONTARIO CORPORATION NO- 2470291

LIU ''I/If" NT

ADDRESS 81 CHURCHILL AVE. TORONTO S®M2# 1Y8

SECURED PARTY / THE TORONTO-DOMINION BANK

ADDRESS 2300 STEELES AVE. W., SUITE 200 VAUGHAN ON L4L 5X6

■>1,1. 1. I. ’!,< "Ill 1 1 ■ I
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE MODEL V.I.N.
MOTOR
VEHICLE

GENERAL RELATING TO POSTPONEMENT AND ASSIGNMENT OF CREDITORS CLAIM BETWEEN
COLLATERAL THE DEBTORS TO THE SECURED PARTY.
DESCRIPTION

REGISTERING .... KEYSER MASON BALL, MISSISSAUGA LAWYERS
AGENT

ADDRESS 900-3 ROBERT SPECK PARKWAY MISSISSAUGA ON L4Z 2G5

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 3

Certified by/certifiees par'

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURET&S MOBILIERES J

(crjlfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON ; 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 3

( 4557)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

S:s::ElliE:;;NE)MBER:;S:;:;S
00 '779008374

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 . .... ...... 20211214 0849 1590 9230

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR, ... 10OCT19S2.. ’ ..A.....  HAFIZ...... .......
03 rh'.ME BUSINESS NAME •

ONTARIO CORPORATION NO.
04 ADDRESS 81 CHURCHILL AVE. TORONTO ON M2N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL k SURNAME
05 ®DEBT0Rtt®b 12MAR1965 ■ ’’ ZAHAN KAWSER
06 NAME BUSINESS NAME

LIEN CLAIMANT  09 - DDIE-’J

ONTARIO CORPORATION NO.
07 f'lJDPESS 81 CHURCHILL AVE. TORONTO ■ -ON iiaiWiS 1Y8

08 SECURED PARTY /

C >1.1.‘ 'll P- 1. 1 1 I 1 V
CONSUT’IER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUTPMEKTP ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 . . .. ss-s® .................. . .

YEAR MAKE MODEL V.I.N.
11 MOTOR ■ ■BgBgisSt ■■ggaBB
12 VEHICLE

13 GENERAL
14 COLLATERAL
15 DESCRIPTION

16 REGISTERING 
AGENT

17 ADDRESS

*** FOR FURTHER INFORMATION< CONTACT THE SECURED PARTY. ***

CONTINUED... 4

'certified by/certifiees par

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES_______ J

(crjlfv 05/2022)

Ontario®
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PROVINCE OF ONTARIO 
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH S? BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 4

( 4558)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
00

01

CAUTION 
FILING

PAGF TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
NO. OF PAGES SCHEDULE NUMBER UNDER

' 001 1 " " 20211207 1521 1590 8177 P PPSA

REGISTRATION 
PERIOD 

5

, DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02
03

DEBTOR 
NAME BUSINESS NAME 2314251 ONTARIO INC.

CORPORATION NO. 2314251
04 ADDRESS 26233 HIGHWAY 48 SUTTON ON LOE' 1R0

05
06

DATE 
DEBTOR
NAME |

OF BIRTH

BUSINESS NAME

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO
07 ADDRESS

08 SECURJ&D PARTY THE TORONTO-DOMINION BANK

09
I.If-r ’I.-JF'-tT

2300 STEELES AVE. W. SUITE 200 VAUGHAN, ON ON L4L 5X6

COBIzATKRAIi CLASSIFICATION 
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

10
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCIWED MATURITY OR MATURITY DATE

11
12

YEAR
MOTOR
VKJI1.’ .K

MAKE V .i;n-

13 RELATING TO GENERAL ASSIGNMENT OF RENTS AND LEASES. FOR PROPERTY
14
15

COLLATERAL
Dl-.S’I 1 ’ " J >N

LOCATED AT 26233 HIGHWAY 48, SUTTON ONTARIO

16 REGISTERING
AGENT

KEYSER MASON BALL, MISSISSAUGA LAWYERS
'certified by/certifiees par'

17 ADDRESS s 900-3 ROBERT SPECK PARKWAY MISSISSAUGA ON L4Z 2G5

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ** * y. (yiWQ tvwjUMA) ■

CONTINUED. 5
REGISTRAR OF
PERSONAL PROPERTY' SECURITY/ 
LE REGISTRATEUR

k DES SURETtS MOBILI&RES

(crjlfv 05/2022)

Ontario @
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RUN NUMBER : 178
RUN DATE : 2022/06/27
ID : 20220627184123.13

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

REPORT : PSSR060
PAGE : 5

( 4559)

TYPE OF SEARCH ; BUSINESS DEBTOR
SEARCH CONDUCTED ON :' 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

FORM 1C FINANCING STATEMENT 7 CLAIM FOR LIEN

FILE NUMBER
00 778853475

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED : REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 ” 001 1 20211207 1522 1590 8178 P PPSA 5

DATE OF BIRTH FIRST GIVEN NAME INITIAL, SURNAME
02 DEBTOR
03 NAME BUSINESS NAME 2314251 ONTARIO INC.

ONTARIO Corporation No. 2314251
04 ADDRESS 81 CHURCHILL AVE. TORONTO ON M2N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME 2314251 ONTARIO INC.

ONTARIO CORPORATION NO. 2314251
07 ADDRESS 26233 HIGHWAY 48 SUTTON ON ' LOE 1R0

08 SECURED PARTY / THE TORONTO-DOMINION BANK
LI FA "L'-ir--’T

09 ADDRESS 2300 STEELES AVE. W. SUITE 200 VAUGHAN, ON ON L4L 5X6

10

COLLATERAL CLASSIFICATION
CONSUMER
GOODS INVENTORY EQUIPMENT ACCOUNTS

MOTOR VEHICLE
J OTHER INCLUDED

AMOUNT DATE OF
MATURITY OR

NO FIXED
MATURITY DATE

11
12

YEAR MAKE
MOTOR 
VEHICLE

■MjgjEgl V.I.N.

13
14
15

GENERAL 
COLLATERAL gll 
DESCRIPTION

16

17

REGISTERING
AGENT 

........... ADDRESS

KEYSER MASON

900-3 ROBERT

BALL,

SPECK

MISSISSAUGA LAWYERS

PARKWAY MISSISSAUGA ON

*** FOR FURTHER INFORMATION. CONTACT THE SECURED PARTY. ***

CONTINUED... 6

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SURETES MOBILIERES_______ ,

(crjlfv 05/2022)

Ontario @
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00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17 

CURRENCY

BUSINESS DEBTOR
:: 2314251 ONTARIO INC.
: 26JUN 2022

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 178
RUN DATE : 2022/06/27 
ID : 20220627184123.13

TYPE OF SEARCH 
SEARCH CONDUCTED ON 
FILE

REPORT : PSSR060
PAGE : 6

( 4560)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

jsSEIIiEMNUMBERali!

CAUTION PAGE TOTAL MOTOR VEHICLE ' REGISTRATION REGISTERED REGISTRATION
FILING NO OF PACES SCHEDULE NUMBER UNDER PERIOD

001 004 ' ’ 20181220 1348 1862 9340 P PPSA 6

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR ' '
:NAME , BUSINESS NAME 2667313 ONTARIO INC.

ONTARIO CORPORATION NO. 2667313
..........  81 CHURCHILL AVE TORONTO ON M2.N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR 
NAME BUSINESS JNAMESS 2667313 ONTARIO INC.

ONTARIO CORPORATION NO. 2667313
ADDRESS: 2871 EGLINTON AVENUE EAST TORONTO ' ON Ml J 2E3

SECURED PARTY / BANK OF MONTREAL
LIEN CLAIMANT 

/'ipM'-'S 475 QUEEN STREET SOUTH BOLTON ON L7E 2B5

<■’01 .i .t'l’HP' 1. CIFSI Fl C<’ T1 < >n 
CONSUMER - MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE MODEL V.I.N.
MOTOR 
'/El ’l>E

GENERAL GENERAL SECURITY AGREEMENT OVER ALL PRESENT AND AFTER-ACQUIRED
COLLATERAL PERSONAL PROPERTY.
DESCRIPTION

REGISTERING MANN LAW, BARRISTERS & SOLICITORS
AGENT 

ADDRESS 920 DERRY ROAD EAST MISSISSAUGA ON L5T 2X6

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 7

'certified by/certifiees par'
V.

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

k DES SURETES MOBILIERES

(crjlfv 05/2022)

Ontario®
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PROVINCE OF ONTARIO
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON i 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 7

( 4561)

FORM 1C FINANCING STATEMENT / CLAIM’ FOR LIEN

file number

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 : BUSINESS NAME 2314251 ONTARIO INC.

00 747019602

CAUTION J PAGE TOTAL MOTOR VEHICLE REGISTRATION B REGISTERED REGISTRATION
’’FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 20181220 1348 1862“ 9340

Ontario corporation'no. 2314251

ONTARIO CORPORATION NO. 2314251

04 i®BSS®SBB 81 CHURCHILL AVENUE TORONTO ON M2N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME 2314251 ONTARIO INC.

09 .................. AWM-SS
LIEN CLAIMANT

07 ADDRESS 2871 EGLINTON AVENUE EAST TORONTO SSMlff: 2E3

08 SECURED PARTY /

■ zoi.i.-TiiM-i. ■’i,-ssTri'''-Ti
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO BIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10  

YEAR KAKE MBWHWMh V.I.N.
11 MOTOR ■■■■■»» SHlBBBii
12 VEHICLE®

13 GENERAL
14 COLLATERAL
15 DESCRIPTION

16 REGISTERING 
AGENT

17 ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
 

CONTINUED... 8

'certified by/certifiees par

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

k DES SUREltS MOBILIERES J

(crjlfv 05/2022)

Ontario ®
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RUN NUMBER : 178
RUN DATE : 2022/06/27
ID : 20220627184123.13

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 8

( 4562)

TYPE OF .SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON ,: 2314251 ONTARIO INC.
FILE CURRENCY i 26JUN 2022

IpRM 1C FINANCING STATEMENT / CLAIM FOR LIEN

, FILE NUMBER.
00

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED = ■ REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 003 004 20181220 1348 1862 9340

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 mEBTOEMB ................. . ’ ' ’ ’ ' ’
03 NAME BUSINESS NAME 2470291 ONTARIO INC.

sssshhiSBrtKshs asssa=S!SBss:SS8® ONT AR TO CORPORATION NO. 2470291
04 ADDRESS 81 CHURCHILL AVE TORONTO ‘■■■'W. M2N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 
06 NAME BUSINESS NAME 2470291 ONTARIO INC.

ONTARIO CORPORATION NO- 2470291 
07 ADDRESS 2871 EGLINTON AVENUE EAST TORONTO ’ ' ' " ON ' MU 2E3

08 SECURED PARTY / 
LIEN CLAIMANT 

09 'DDII.SS

COLLATERAL CLASSIFICATION 
CONSUMER - MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 ■

YEAR MAKE MODEL V.I.N.
11 MOTOR HaBBtSiBB
12 VEHICLE

13 GENERAL
14 COLLATERAL
15 DESCRIPTION

16 REGISTERING 
AGENT

17 .. ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 

CONTINUED... 9

CERTIFIED BY/CERTIFIEES PAR*

GblW&AMMKW •

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SilRETES MOBILIERES j

(crjlfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH ; BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 9

( 4563)

FORM 1C FINANCING STATEMENT1 / CLAIM FOR LIEN

FILE NUMBER
00 747019602

CAUTION PAGE TOTAL MOTOR VEHICLE F
FILING NO. OF PAGES SCHEDULE

EGISTRATION 
NUMBER

REGISTERED REGISTRATION
UNDER PERIOD

01 ............  "604........ 0'04' 20181 220 1348 1862 9340

DATE OF BIRTH FIRST GIVEN NAME iHSTiglll SURNAME
02 BEBTOB
03 NAME BUSINESS NAME EGLINTON PETROLEUM LIMITED

ONTARIO; CORPORATION NO. 2537682
04 .ADDRESS, 81 CHURCHILL AVE TORONTO .... ON..... M2N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL ifSHii
05 DEBTOR
06 NAME BUSINESS NAME EGLINTON PETROLEUM LIMITED

ONTARIO CORPORATION NO- 2537682
07 ADDRESS 2871 EGLINTON AVENUE EAST TORONTO ON MU 2E3

08 SECURED PARTY /
LIEN CL- ir'IT

09 ."DIH- ESS

I I’l C-Tl
CONSUMER MOTOR VEHICLE AMOUNT DATE OE NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 ..........................

YEAR MAKE ■1 . -I.N-
11 MOTOR
12 VEHICLE

13 GENERAL
14 COLLATERAL
15 DESCRIPTION

16 REGISTERING
A-GENT 'certified by/certifiees par?

17 ADDRESS \ f d? > < < \ k At. „»< H a 11 \
*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY, ***

REGISTRAR OF
CONTINUED__  10 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILlFRES J

(crjlfv 05/2022)

Ontario ®
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REPORT 
PAGE

PROVINCE OF ONTARIO
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE pF SEARCH ; BUSINESS DEBTOR
SEARCH CONDUCTED ON i 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00  747020115

: PSSR060
: 10
( 4564)

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED. REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

.. ....... . offl'“.  . .. 0'04 .....  20181220. 1357 1862.9352.. ..P..PPSA.........6.......

1" 1 1 II
NAME

DATE OP BIRTH

BUSINESS NAME

:|:AgDRESSf:8

FIRST GIVEN NAME

2667313 ONTARIO INC.

81 CHURCHILL AVE

INITIAL iSiWSBI

TORONTO
ONTARIO CORPORATION NO. 2667313

ON M2N 1Y8

gDEBTORW:
KMIiil

DATE OF BIRTH

j BUSINESS NAME

?l>I>rEFS

FIRST GIVEN NAME

2667313 ONTARIO INC.

2871 EGLINTON AVENUE

INITIAL

EAST

1

TORONTO
ONTARIO CORPORATION NO.. 2667313

ON MU 2E3

SECURED PARTY / BANK OF MONTREAL
LIEN CLAIMANT

/DDM-ISS 475 QUEEN STREET SOUTH BOLTON ON L7E 2B5

COl.l.iTEPfl. ’-TU>ri

INVENTORY EQUIPMENT
MOTOR VEHICLE

ACCOUNTS OTHER INCLUDED
.. X ■■■ X ■ ■ ■

AMOUNT DATE OF 
MATURITY OR

NO FIXED 
MATURITY DATE

MOTOR.
VEHICLE

YEAR gWMIf] MODEL V.I.N.

.GEMERAIj, ASSIGNMENT OF RENTS ON FILE
COLLATERAL ■
DESCRIPTION

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

.REGISTERING.... MANN LAW, BARRISTERS £ SOLICITORS
AGENT

i PiADDR^S ig 920 DERRY ROAD EAST MISSISSAUGA ON L5T 2X6

CONTINUED... 11

'certified BY/CERTIFIEES PAI?

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SORETES MOBILIERES_______

(crjlfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO 
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH SS BUSINESS DEBTOR
SEARCH CONDUCTED ON is 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060 
PAGE : 11

( 4565)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
00

CAUTION PAGE TOTAL. MOTOR VEHICLE REGISTRATION REGISTERED = REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER : PERIOD

01 ............... 002........ 004 ............................. 20181 220 1357 1862 9352

02
03

04

05
06

07

08

09

DATE OF BIRTH 
DEBTOR t
NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH j
DEBTOR
NAME BUSINESS NAME

ADDRESS

SECURED PARTY /
LIEN CLAIMANT

ZPIJI KSL'

COLLATERAL CLASSIFICATION 
CONSUMER

FIRST GIVEN NAME INITIAL SURNAME

2314251 ONTARIO INC. 

81 CHURCHILL AVENUE TORONTO

FIRST GIVEN NAME INITIAL SURNAME

2314251 ONTARIO INC. 

2871 EGLINTON AVENUE EAST TORONTO

MOTOR VEHICLE AMOUNT DATE

ONTAgiH

OHTAK1.O

OF NO

CORPORATION NO. 2334251
ON M2N1Y8

CORPORATION NO. 2314251
• ON M1J 2E3

FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 '

11
12

13
14
15

16

17

■ MOTOR ’ "
fiMMite*

t COLLATERAL ■
Di-.s-’i-1 i-r-:>n

REGISTERING
AGENT

ADDRESS

MODEL

*** FOR FURTHER INFORMATION,

V.I.N.

CONTACT THE SECURED PARTY. ***

'certified by/cerufiees par''
\f. •

REGISTRAR OF
CONTINUED__  12 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SpRETES MOBILIERES______

(crjlfv 05/2022)

Ontario ®
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PROVINCE OF ONTARIO
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON s 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 12

( 4566)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File number
00 ...74702:0j15

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED- ..REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 003 004 20181220 1357 1862 9352

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 
03 NAME BUSINESS NAME 2470291 ONTARIO INC.

■ ' ONTARIO CORPORATION NO. 2470291
04 iiSABBRESSss 81 CHURCHILL AVE TORONTO ON M2.N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 - DEBTOR " ' ' ...
06 NAME BUSINESS NAME 2470291 ONTARIO INC.

• ONTARIO CORPORATION-NO. 2470291
07 ADDRESS 2871 EGLINTON AVENUE EAST TORONTO - - ON MU 2E3

08 SECURED PARTY / 
MET. n/H-TI

09 ADDRESS

■Tni.LATFIM I, ■,i.--SSH,i ’--TI-VJ 
CONSUMER - MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE ||||!®Dggsg V.I.N.
11 MOTOR HBliBSBBB
12 VEHICLE

13 GENERAL
14 COLLATERAL
15 DESCRIPTION

16 REGISTERING 
AGENT

17 ADDRESS.

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 13

'certified by/certifiees par''
V. fibwSvwMMAi.

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR

k DES SURETES MOBILISES >

(crjlfv 05/2022)

Ontario ®
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PROVINCE OF ONTARIO
RUN NUMBER : 178 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220627184123.13 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH , : BUSINESS DEBTOR
SEARCH CONDUCTED ON r 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 13

( 4567)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

0 2 DEBTOR
03 NAME .BUSINESS NAME EGLINTON PETROLEUM LIMITED

00 747020115

CAUTION PAGE ■1 • 'T- i MOTOR VEHICLE REGISTRATION REGISTERED ■= REGISTRATION
FILINGt NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 004 .. 0()4. .... ......... 9352

DATE ■BiSHii FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO. 2537682
04 ADDRESS 81 CHURCHILL AVE TORONTO ON M2N 1Y8

DATE OF BIRTH FIRST GIVEN NAME INITIAL j SURNAME
05 DEBTOR
06 NAME EGLINTON PETROLEUM LIMITED

ONTARIO CORPORATION NO- 2537682
07 /‘1HH Lt’J 2871 EGLINTON AVENUE EAST TORONTO ' MU 2E3

08 SECURED PARTY / 
LIEN CLAIMANT

09 ESS

'•1,'J-TKF -’-I. ■’■.■•Ffl Fr.'?-TT'">-I 
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

io 

YEAR MAKE  MODEL V.I.N.
11 MOTOR
12 VFI-.-.’.K

13 GENERAL
14 COLLATERAL
15 DESCRIPTION

16 REGISTERING 
AGENT

17 ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 

CONTINUED. . . 14

'certified by/certifiees par’

V. GhwtemUMW-
REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SpRETIzS MOBILfeRES

(crjlfv 05/2022)

Ontario @
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RUN NUMBER : 178
RUN DATE : 2022/06/27
ID : 20220627184123.13

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2314251 ONTARIO INC.
FILE CURRENCY : 26JUN 2022

REPORT : PSSR060
PAGE : 14

( 4568)

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

779008374
778853466
778853475
747019602
747020115

20211214 0849 1590 9230
20211207 1521 1590 8177
20211207 1522 1590 8178
20181220 1348 1862 9340
20181220 1357 1862 9352

5 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'certified by/certifiees par'

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES J 

(crfj6 05/2022)

Ontario @

89



Tab G 

 

 

 

 

 

 



 

 

This is Exhibit “G” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 

 

 

 

          

  Commission for Taking Affidavits (or as may be) 

  

28
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PT LT 3 CON 6, GEORGINA, PT 1, 65R14491; TOWN OF GEORGINA

 
PROPERTY REMARKS:

ESTATE/QUALIFIER:
FEE SIMPLE
LT CONVERSION QUALIFIED

DIVISION FROM 03543-0016 2013/07/05

OWNERS' NAMES CAPACITY SHARE
2314251 ONTARIO INC. ROWN

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 2013/07/05 **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO:

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN.

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY

**         CONVENTION.

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.

**DATE OF CONVERSION TO LAND TITLES: 1998/12/21 **

A18540A 1958/05/08 BYLAW C
REMARKS: AREA OF SUBDIVISION CONTROL (ADDED 99/02/17 @ 15:37 BY S. COLES, ADLR)

65R14491 1990/06/27 PLAN REFERENCE C

YR1482704 2010/05/21 NOTICE OF LEASE 2195428 ONTARIO INC. ULTRAMAR LTD. C

YR1503775 2010/06/24 CHARGE *** DELETED AGAINST THIS PROPERTY ***
SERVAXION INC. BANK OF MONTREAL

YR1503776 2010/06/24 NO ASSGN RENT GEN *** DELETED AGAINST THIS PROPERTY ***
SERVAXION INC. BANK OF MONTREAL

REMARKS: YR1503775.

YR1860827 2012/07/26 TRANSFER $1,700,000 SERVAXION INC. 2314251 ONTARIO INC. C
REMARKS: PLANNING ACT STATEMENTS

YR1860828 2012/07/26 CHARGE *** DELETED AGAINST THIS PROPERTY ***
2314251 ONTARIO INC. BANK OF MONTREAL

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY
OFFICE #65 03543-0333 (LT)

PAGE 1 OF 4

PREPARED FOR kANIKA01
ON 2022/06/28 AT 15:37:29

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION:

ESTATE/QUALIFIER:RECENTLY:

RECENTLY:

PIN CREATION DATE:

PIN CREATION DATE:

** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 2013/07/05 ****SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO:**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  ***         AND ESCHEATS OR FORFEITURE TO THE CROWN.**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY**         CONVENTION.**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.**DATE OF CONVERSION TO LAND TITLES: 1998/12/21 **

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

YR1860829 2012/07/26 NO ASSGN RENT GEN *** DELETED AGAINST THIS PROPERTY ***
2314251 ONTARIO INC. BANK OF MONTREAL

REMARKS: YR1860828

YR1860830 2012/07/26 NO ASSGN RENT SPEC *** DELETED AGAINST THIS PROPERTY ***
2314251 ONTARIO INC. BANK OF MONTREAL

REMARKS: YR1482704. DELETED BY YR2495561, DELETED BY LAUREN ELLIS-SMITH 2017/05/24

YR1970509 2013/04/29 NO ASSG LESSEE INT ULTRAMAR LTD. CST CANADA CO. C
REMARKS: YR1482704.

YR2218505 2014/11/20 DISCH OF CHARGE *** COMPLETELY DELETED ***
BANK OF MONTREAL

REMARKS: YR1503775.

YR2471168 2016/05/12 CHARGE *** COMPLETELY DELETED ***
2314251 ONTARIO INC. HOME TRUST COMPANY
2372380 ONTARIO INC. 1407659 ONTARIO INC.

THE BANK OF NOVA SCOTIA TRUST COMPANY

YR2471169 2016/05/12 NO ASSGN RENT GEN *** COMPLETELY DELETED ***
2314251 ONTARIO INC. HOME TRUST COMPANY
2372380 ONTARIO INC. 1407659 ONTARIO INC.

THE BANK OF NOVA SCOTIA TRUST COMPANY
REMARKS: YR2471168

YR2471170 2016/05/12 NO ASSGN RENT SPEC *** COMPLETELY DELETED ***
2314251 ONTARIO INC. HOME TRUST COMPANY
2372380 ONTARIO INC. 1407659 ONTARIO INC.

THE BANK OF NOVA SCOTIA TRUST COMPANY
REMARKS: YR1482704.

YR2471171 2016/05/12 POSTPONEMENT *** COMPLETELY DELETED ***
CST CANADA CO. HOME TRUST COMPANY

1407659 ONTARIO INC.
THE BANK OF NOVA SCOTIA TRUST COMPANY

REMARKS: YR1970509 TO YR2471168

YR2485584 2016/06/09 DISCH OF CHARGE *** COMPLETELY DELETED ***
BANK OF MONTREAL

REMARKS: YR1860828.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND PAGE 2 OF 4

REGISTRY PREPARED FOR kANIKA01
OFFICE #65 03543-0333 (LT) ON 2022/06/28 AT 15:37:29

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

YR2490143 2016/06/17 DISCH OF CHARGE *** COMPLETELY DELETED ***
BANK OF MONTREAL

REMARKS: YR1860828.

YR2495561 2016/06/28 DISCH OF CHARGE *** COMPLETELY DELETED ***
BANK OF MONTREAL

REMARKS: YR1860828.

YR2683665 2017/06/12 CHARGE *** COMPLETELY DELETED ***
2314251 ONTARIO INC. ROYAL BANK OF CANADA

YR2683683 2017/06/12 POSTPONEMENT *** COMPLETELY DELETED ***
CST CANADA CO. ROYAL BANK OF CANADA

REMARKS: YR1970509 TO YR2683665

YR2683970 2017/06/12 DISCH OF CHARGE *** COMPLETELY DELETED ***
HOME TRUST COMPANY
1407659 ONTARIO INC.
THE BANK OF NOVA SCOTIA TRUST COMPANY

REMARKS: YR2471168.

YR2754660 2017/11/03 APL CH NAME INST CST CANADA CO. COUCHE-TARD INC. C
REMARKS: YR1970509

YR2756373 2017/11/08 NO ASSG LESSEE INT COUCHE-TARD INC. PARKLAND FUEL CORPORATION C
REMARKS: YR1482704.

YR2783431 2018/01/15 CHARGE $300,000 2314251 ONTARIO INC. PARKLAND FUEL CORPORATION C

YR2913569 2018/12/21 CHARGE *** COMPLETELY DELETED ***
2314251 ONTARIO INC. MARK J. SHINER PROFESSIONAL CORPORATION

2358769 ONTARIO INC.
GOLDSTEIN, DAVID

YR2956922 2019/05/02 CHARGE *** COMPLETELY DELETED ***
2314251 ONTARIO INC. ROYAL BANK OF CANADA

YR2956957 2019/05/02 POSTPONEMENT *** COMPLETELY DELETED ***
PARKLAND FUEL CORPORATION ROYAL BANK OF CANADA

REMARKS: YR1482704 TO YR2956922

YR2956958 2019/05/02 POSTPONEMENT *** COMPLETELY DELETED ***
PARKLAND FUEL CORPORATION ROYAL BANK OF CANADA

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND PAGE 3 OF 4

REGISTRY PREPARED FOR kANIKA01
OFFICE #65 03543-0333 (LT) ON 2022/06/28 AT 15:37:29

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

REMARKS: YR2783431 TO YR2956922

YR2957406 2019/05/03 DISCH OF CHARGE *** COMPLETELY DELETED ***
MARK J. SHINER PROFESSIONAL CORPORATION
2358769 ONTARIO INC.
GOLDSTEIN, DAVID

REMARKS: YR2913569.

YR2957528 2019/05/06 DISCH OF CHARGE *** COMPLETELY DELETED ***
ROYAL BANK OF CANADA

REMARKS: YR2683665.

YR3362192 2022/01/04 CHARGE $2,500,000 2314251 ONTARIO INC. THE TORONTO-DOMINION BANK C

YR3362193 2022/01/04 NO ASSGN RENT GEN 2314251 ONTARIO INC. THE TORONTO-DOMINION BANK C
REMARKS: YR3362192.

YR3366177 2022/01/13 DISCH OF CHARGE *** COMPLETELY DELETED ***
ROYAL BANK OF CANADA

REMARKS: YR2956922.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND PAGE 4 OF 4

REGISTRY PREPARED FOR kANIKA01
OFFICE #65 03543-0333 (LT) ON 2022/06/28 AT 15:37:29

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *
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Tab H 

 

 

 

 

 

 



 

 

This is Exhibit “H” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 

 

 

 

          

  Commission for Taking Affidavits (or as may be) 

  

28
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Tab I 

 

 

 

 

 

 



 

 

This is Exhibit “I” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 

 

 

 

          

  Commission for Taking Affidavits (or as may be) 

  

28
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Tab J 

 

 

 

 

 

 



 

 

This is Exhibit “J” referred to in the Affidavit of Amanda Bezner 

Sworn July             , 2022 
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3034 Palstan Road, Suite 100, Mississauga, Ontario, L4Y 2Z6 Tel: +1 (905) 896 4449

INDEPENDENT REVIEW ENGAGEMENT REPORT

We have reviewed the accompanying financial statements of 2314251 Ontario Inc. that comprise the Balance Sheet 
as at December 31, 20 1, and the Statements of Income and Retained Earnings and Cash Flows for the year then 
ended,  and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with Canadian accounting standards for private enterprises, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.

Practitioner’s Responsibility
Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We 
conducted our review in accordance with Canadian generally accepted standards for review engagements, which 
require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review 
engagements is a limited assurance engagement. The practitioner performs procedures, primarily consisting of 
making inquiries of management and others within the entity, as appropriate, and applying analytical procedures, 
and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those 
performed in an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, 
we do not express an audit opinion on these financial statements.

Management’s Responsibility for the Financial Statements
Based on our review, nothing has come to our attention that causes us to believe that the financial statements do not 
present fairly, in all material respects, the financial position of 2314251 Ontario Inc. as at December 31, 20 1, and 
the results of its operations and its cash flows for the year then ended in accordance with Canadian accounting 
standards for private enterprises.

Fareed Sheik LLP
Chartered Professional Accountants
Place: Mississauga
Date: May 10, 20 2

 1
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Dec. 31 1
$

ASSETS

Current
Cash in bank   0,24
Inventory   1 ,
Deposits and prepayments , 00 
Other assets ,

  2 ,

  

, ,Total assets 

Short term debt 6 ,000
Current portion of long term loan (note 4)   103,682
Accounts payable and accrued expenses   40,218

  203,900
Long term

Long term loan (note 4)  ,626,823
Shareholder's advances (note 5)  ,51,523

  , ,   3,794,953 

SHAREHOLDER'S EQUITY
Share capital (note 6)   100  00

Retained earnings  ,316,340
 ,316,440

Total Liabilities and equity  ,2 ,0,111,39

APPROVED ON BEHALF OF THE BOARD:

Director

2314251 ONTARIO INC.

 Balance Sheet
(Unaudited ) 

As at December 31, 20 1

2

Dec. 31 20
$

10 ,750
  89,960

50,
,320

  349,030

5

,111,393

2

41 550

99 780

,262,363

2,401,880
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Dec. 31 1 
$

Dec. 31 20
          $

Balance - at the beginning of the year 190,633   ,

Net income for the year   125,707  5 ,

Balance - at the end of the year   316,340  ,

2314251 ONTARIO INC.

Statement of Retained Earnings 
(Unaudited ) 

As at December 31, 20 1
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20 1 2020
$ $

  6,312,750  , ,

  5,572,480   , 0

  740,270

  2,058   ,01
  270,365    ,
  53,665   ,90

  103,741 ,
  1,420   1,
  6,129   ,0
 6,500   , 00
  1,001  0
  4,325   ,8 0
  1,197   1,

  101,669 ,3 0
  16,359   1 ,30
  1,358   1,0 0

  19,029   1 ,
  588,816 ,

  151,454  ,

  25,747  ,

REVENUE

COST OF SALES

Gross profit

OPERATING EXPENSES 
Advertising and promotion 
Amortization

charges
Interest on bank loan
Vehicle running
Insurance
Professional fees
License and permits
Repair and maintenance
Office supplies
Salaries and benefits
Property taxes
Telephone
Utilities

NET PROFIT BEFORE INCOME TAX

PROVISION FOR INCOME TAX

PROFIT FOR THE YEAR   125,707  5 ,

2314251 ONTARIO INC.

Statement of Income
(Unaudited

For the year ended December 31, 20 1

  695,490
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1. LEGAL STATUS AND BACKGROUND

2314251 ONTARIO INC.

Notes to the Financial Statements 
(Unaudited ) 

For the year ended December 31, 20 1

2. SIGNIFICANT ACCOUNTING POLICIES
The financial statements are prepared in accordance with Canadian generally accepted accounting policies for
private enterprises and include the following significant accounting policies.

a) Use of Estimates
The preparation of financial statements in conformity with Canadian generally accepted accounting principles
required management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates. These estimates are reviewed periodically and adjustments become necessary, they are reported in
earnings in the period in which they become known.

b) Revenue Recognition
The company recognized revenue at the time that persuasive evidence of an agreement exists, there are no
significant obligations remaining, the sales price is fixed and determinable, the service is delivered to the
external customer, there is a payment arrangement existence and collectability is reasonably assured. Revenue
consist of lottery tickets and convenience stores good sold.

c) Measurement of Financial Instruments
The company initially measure the financial assets and financial liabilities at fair value except for certain non-
arms' length transactions. Unless otherwise noted, it is management's opinion that the company is not exposed
to significant interest, currency or credit risk arising from the financial instruments. The fair value of financial
instruments approximates their carrying values, unless otherwise noted.

d) Inventory
Inventory is valued by the management at the lower of cost and net realizable value.

The company is incorporated under the business corporation act of Ontario. The company is Canadian
Controlled Private Corporation and engaged in running Gas Station and Convenience store.

In June 2018, the Gas station was rebranded from Ultramar to Esso brand and was closed for
renovation and change of pumps for about a month.

Basis of accounting
These financial statements have been prepared in accordance with Canadian generally acceptance accounting
principles that are applicable to a going concern. Under the going concern assumption, a company is viewed
as being able to realize its assets and discharge its liabilities in the normal course of operations.
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2314251 ONTARIO INC.

Notes to the Financial Statements 
(Unaudited ) 

For the year ended December 31, 20 1

Rates
Buildings 4%
Equipment 20%

Method
Declining balance
Declining balance

3. FIXED ASSETS

AccumulatedCost
Amortization

Net  
20 1

$ $ $ $
Land    ,0
Buildings   1,202,397  85,315 17,082
Equipment , 79,412 634,13

,0   
51, 27  

181,601945,28
, 8 ,8 1,019,446 ,262,363 ,532,728

4. LONG TERM LOAN

2. SIGNIFICANT ACCOUNTING POLICIES (continued ... )

e) Fixed Assets
Capital assets are recorded at cost and amortized at the following rates:

The corporation has obtained a term loan from a Bank which is repayable in 15 years. The facility is
secured by general security agreement, on the assets of the corporation and personal guarantees of the
shareholder.

2020

f) Cash and cash equivalent
Bank balances, including bank indebtedness with balances that fluctuate from positive to overdrawn, are
presented under cash and cash equivalents. Cash equivalents include highly liquid investments that are readily
convertible to known amounts of cash and that are subject to an insignificant risk of change in value. An
investment normally qualifies as a cash equivalent when it has short maturity of approximately three months
or less from the date of acquisition.

g) Income Taxes
The company uses the taxes payable method under which company reports as expense of the current year, the
cost of the current income taxes for the year determined in accordance with rules established by taxation
authorities.
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2314251 ONTARIO INC.

Notes to the Financial Statements 
(Unaudited ) 

For the year ended December 31, 20 1

5. SHAREHOLDER'S ADVANCE

The advances from shareholders is unsecured, consists of a non-interest bearing promissory note, and has no 
specific terms of repayment. Any drawings by the shareholder have been deducted against the outstanding 
balance, and the shareholder has waived any right of repayment within the following year, and accordingly, 
the amount is classified as long-term.

6. SHARE CAPITAL

Authorized
Authorized capital consists of unlimited number of common shares.

20 1 2020
$ $Issued

100 common shares 100 100

9. COMPARITIVE FIGURES

Liquidity risk
Liquidity Risk is the risk that the company will encounter difficulty in meeting obligations associated 
with its financial liabilities. The company is exposed to liquidity risk arising primarily form its loans 
payable and accounts payable and accrued liabilities.

Interest rate risk
Interest rate risk is the risk that the fair value of a financial instrument or future cash flows will fluctuate 
because of the changes in market interest rates. The company is exposed to interest rate risk on its 
floating rate demand credit facilities.

Comparatives figures have been rearranged wherever necessary for the purpose of proper comparison.

7. CAPITAL DISCLOSURES
The company manages its capital to maintain its ability to continue as going concern and to provide
returns to the shareholders and benefits to other stack holders. The capital structure of the company
consists of the income, long term debt, amounts due to shareholder and share capital.

8. FINANCIAL INSTRUMENTS
The company is exposed to various risks through its financial instruments. Significant risks arising from
financial instruments are as follows:
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Kyle B. Plunkett 
Direct: 416.865.3406 

E-mail:kplunkett@airdberlis.com 

July 11, 2022 
 
DELIVERED BY COURIER AND EMAIL (hafiz797@gmail.com) 
 
2314251 Ontario Inc. 
81 Churchill Avenue 
North York, Ontario M2N 1Y8  
 
Attention: Mohammad Abdul Hafiz 
 
Dear Mr. Hafiz: 

RE: 
 

The Toronto-Dominion Bank (“TD”) loans to 13153100 Canada Inc. (the 
“Debtor”) and as guaranteed by Mohammad Abdul Hafiz and Kawser Zahan 
(the “Guarantors” and with the Debtor, the “Credit Parties”) 

We are the lawyers for TD in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to TD with respect to certain credit facilities (the “Credit Facilities”) made 
available by TD to the Debtor pursuant to and under the terms of a letter credit agreement made 
among TD and the Debtor dated November 17, 2021 (as further amended, replaced, restated or 
supplemented from time to time, the “Credit Agreement”).  

The following amounts are owing by the Debtor to TD for principal and interest pursuant to the 
Credit Agreement as of July 11, 2022: 

Loan Principal Interest Total 
 Operating line        60,164.96                57.68              60,222.64  
 Term Loan    2,338,478.97           1,441.91          2,339,920.88   

          2,400,143.52  
 

Certain of the Credit Facilities are repayable on demand. There has been one or more defaults 
under the Credit Agreement, pursuant to section 10 of Schedule “A” (the “Events of Default”). 
As defined therein, Events of Default include, inter alia: 

 S. 10(b): “If any representation, warranty or statement made hereunder or made in 
connection with the execution and delivery of this Agreement or the Bank Security is false 
or misleading at any time”; and 

 S. 10(l): “If, in the Bank’s determination, a material adverse change occurs in the financial 
condition, business operations or prospects of the Borrower, any of the Borrower’s 
subsidiaries, or any of the Guarantors.” 

TD hereby advises you that the submission of falsified or fraudulent financial statements to TD in 
association with the Credit Agreement, without limitation of other defaulting actions by the Credit 
Parties to TD, constitutes an Event of Default pursuant to the above provisions.  
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Accordingly, on behalf of TD, we hereby make formal demand for payment of $2,400,143.52 

together with accruing interest and any and all costs and expenses (including, without limitation, 
any additional legal and other professional fees) incurred by TD (collectively, the 
“Indebtedness”).  Payment is required to be made immediately.  Interest continues to accrue on 
the Indebtedness at the rates established by the Credit Agreement and any other agreement, as 
applicable. Please note that as a result of the seriousness of the aforementioned defaults, the 
operating line will be capped at the above figure as of the date of this correspondence. 

The Indebtedness and other obligations of the Debtor in connection with the Credit Facilities under 
the Credit Agreement are secured by, inter alia: 

a) a general security agreement dated December 6, 2021 which grants TD, amongst other 
things, a security interest in any of and all of the Debtor’s property, assets and 
undertakings; and 

b) a collateral charge/mortgage in the amount of $2,500,000 in respect of the real property 
known municipally as 26233 Highway 48, Sutton, Ontario as legally described in PIN No. 
03543-0333 (LT) (the “Real Property”).  

If payment of the Indebtedness is not received forthwith, TD shall take whatever steps it considers 
necessary or appropriate to collect and recover the amounts owing to it, including, without 
limitation, steps to appoint an interim receiver, receiver or receiver and manager of the Debtor 
and/or the Real Property, in which case TD will also be seeking all costs incurred in so doing. 

On behalf of TD, we also enclose a Notice of Intention to Enforce Security for each of the Debtor  
delivered pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA 
Notice”). TD hereby reserves its rights to initiate proceedings within the ten (10) day period set 
out in the BIA Notice, if circumstances warrant such proceedings. Please note that this file has 
been transitioned to TD’s Financial Restructuring Group. Future correspondence with TD should 
be directed to Amanda Bezner (amanda.bezner@td.com).  

Yours truly, 

AIRD & BERLIS LLP 

K. Plunkett 
 
Kyle B. Plunkett 
 
KP/dl 
Encl. 
 
cc: Client 
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Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom 
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement 
of this security. 

 

NOTICE OF INTENTION TO ENFORCE SECURITY 
(Bankruptcy and Insolvency Act, Subsection 244(1)) 

 
DELIVERED BY COURIER AND EMAIL 

 
TO:  2314251 Ontario Inc. 

81 Churchill Avenue 
North York, Ontario M2N 1Y8  

 
insolvent company / person 
 

TAKE NOTICE that: 
 
1. The Toronto-Dominion Bank (“TD”), a secured creditor, intends to enforce its security on 

the property, assets and undertakings of 2314251 Ontario Inc. (the “Debtor”), including, 
without limiting the generality of the foregoing, all the equipment, accounts, proceeds, 
books and records, inventory, leaseholds and all other personal property and real property 
interests of the Debtor.  

2. The security that is to be enforced is in the form of, inter alia (the “Security”): 

(a) a general security agreement dated December 6, 2021 which grants TD, amongst 
other things, a security interest in any of and all of the Debtor’s property, assets 
and undertakings; and 

(b) a collateral charge/mortgage in the amount of $2,500,000 in respect of the real 
property known municipally as 26233 Highway 48, Sutton, Ontario as legally 
described in PIN No. 03543-0333 (LT).   

3. As at July 11, 2022, the total amount of the indebtedness secured by the Security is the 
sum of $2,400,143.52 in principal and interest, plus accruing interest and recovery costs 
of TD (including, without limitation, TD’s legal and other professional fees). 

4. TD will not have the right to enforce the Security until after the expiry of the ten (10) day 
period after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Toronto this 11th day of July, 2022. 
 

 

The Toronto-Dominion Bank 
by its lawyers, Aird & Berlis LLP 
 

 
Per: K. Plunkett  

   Kyle B. Plunkett 
 
Brookfield Place, Suite 1800 
181 Bay Street, Box 754 
Toronto, ON  M5J 2T9 
Tel: 416-863-1500 
Fax: 416-863-1515 

 
 
49363176.2 
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Kyle B. Plunkett 
Direct: 416.865.3406 

E-mail:kplunkett@airdberlis.com 

July 11, 2022 
 
DELIVERED BY COURIER AND EMAIL (hafiz797@gmail.com) 
 
Mohammad Adbul Hafiz 
81 Churchill Avenue 
North York, Ontario M2N 1Y8 
 
Dear Mr. Hafiz: 

RE: 
 

The Toronto-Dominion Bank (“TD”) loans to 2314251 Ontario Inc. (the 
“Debtor”) and as guaranteed by Mohammad Adbul Hafiz and Kawser Zahan 
(collectively, the “Guarantors” and with the Debtor, the “Credit Parties”) 

We are the lawyers for TD in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to TD with respect to certain credit facilities (the “Credit Facilities”) made 
available by TD to the Debtor pursuant to and under the terms of a letter credit agreement made 
among TD and the Debtor dated November 17, 2021 (as further amended, replaced, restated or 
supplemented from time to time, the “Credit Agreement”).  

In your personal capacity, you became a guarantor of the obligations of the Debtor under an 
unlimited guarantee dated December 6, 2021 (the “Guarantee”).   

The following amounts are owing to TD for principal and interest pursuant to the Credit Agreement 
as of July 11, 2022: 

Loan Principal Interest Total 
Operating line       60,164.96                57.68              60,222.64  

Term Loan   2,338,478.97           1,441.91          2,339,920.88   

          2,400,143.52  

Certain of the Credit Facilities are repayable on demand. There has been one or more defaults 
under the Credit Agreement, pursuant to section 10 of Schedule “A” (the “Events of Default”). 
As defined therein, Events of Default include, inter alia: 

 S. 10(b): “If any representation, warranty or statement made hereunder or made in 
connection with the execution and delivery of this Agreement or the Bank Security is false 
or misleading at any time”; and 

 S. 10(l): “If, in the Bank’s determination, a material adverse change occurs in the financial 
condition, business operations or prospects of the Borrower, any of the Borrower’s 
subsidiaries, or any of the Guarantors.” 

TD hereby advises you that the submission of falsified or fraudulent financial statements to TD in 
association with the Credit Agreement, without limitation of other defaulting actions by the Credit 
Parties to TD, constitutes an Event of Default pursuant to the above provisions.  
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Accordingly, on behalf of TD, we hereby make formal demand for payment of $2,400,143.52 
together with accruing interest and any and all costs and expenses (including, without limitation, 
any additional legal and other professional fees) incurred by TD (collectively, the 
“Indebtedness”).  Payment is required to be made immediately.  Interest continues to accrue on 
the Indebtedness at the rates established by the Credit Agreement, the Guarantee and any other 
agreement, as applicable. Please note that as a result of the seriousness of the aforementioned 
defaults, the operating line will be capped at the above figure as of the date of this 
correspondence. 

If payment of the Indebtedness is not received forthwith, TD shall take whatever steps it considers 
necessary or appropriate to collect and recover the amounts owing to it, including, without 
limitation, the commencement of legal proceedings against you in the Ontario Superior Court of 
Justice, in which case TD will also be seeking all costs incurred in so doing.  

Please note that this file has been transitioned to TD’s Financial Restructuring Group. Future 
correspondence with TD should be directed to Amanda Bezner (amanda.bezner@td.com). 

Yours truly, 

AIRD & BERLIS LLP 

 

K. Plunkett 
 
Kyle B. Plunkett 
 
KP/dl 
 
cc: Client 
49364018.2 
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Kyle B. Plunkett 
Direct: 416.865.3406 

E-mail:kplunkett@airdberlis.com 

July 11, 2022 
 
DELIVERED BY COURIER  
 
Kawser Zahan 
81 Churchill Avenue 
North York, Ontario 
M2N 1Y8 
 
Dear Mr. Ma: 

RE: 
 

The Toronto-Dominion Bank (“TD”) loans to 2314251 Ontario Inc. (the 
“Debtor”) and as guaranteed by Mohammad Abdul Hafiz and Kawser Zahan 
(collectively, the “Guarantors” and with the Debtor, the “Credit Parties”) 

We are the lawyers for TD in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to TD with respect to certain credit facilities (the “Credit Facilities”) made 
available by TD to the Debtor pursuant to and under the terms of a letter credit agreement made 
among TD and the Debtor dated November 17, 2021 (as further amended, replaced, restated or 
supplemented from time to time, the “Credit Agreement”).  

In your personal capacity, you became a guarantor of the obligations of the Debtor under an 
unlimited guarantee dated December 6, 2021 (the “Guarantee”).   

The following amounts are owing to TD for principal and interest pursuant to the Credit Agreement 
as of July 11, 2022: 

Loan Principal Interest Total 
 Operating line        60,164.96                57.68              60,222.64  
 Term Loan    2,338,478.97           1,441.91          2,339,920.88   

          2,400,143.52  

Certain of the Credit Facilities are repayable on demand. There has been one or more defaults 
under the Credit Agreement, pursuant to section 10 of Schedule “A” (the “Events of Default”). 
As defined therein, Events of Default include, inter alia: 

 S. 10(b): “If any representation, warranty or statement made hereunder or made in 
connection with the execution and delivery of this Agreement or the Bank Security is false 
or misleading at any time”; and 

 S. 10(l): “If, in the Bank’s determination, a material adverse change occurs in the financial 
condition, business operations or prospects of the Borrower, any of the Borrower’s 
subsidiaries, or any of the Guarantors.” 

TD hereby advises you that the submission of falsified or fraudulent financial statements to TD in 
association with the Credit Agreement, without limitation of other defaulting actions by the Credit 
Parties to TD, constitutes an Event of Default pursuant to the above provisions.  
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Accordingly, on behalf of TD, we hereby make formal demand for payment of $2,400,143.52 
together with accruing interest and any and all costs and expenses (including, without limitation, 
any additional legal and other professional fees) incurred by TD (collectively, the 
“Indebtedness”).  Payment is required to be made immediately.  Interest continues to accrue on 
the Indebtedness at the rates established by the Credit Agreement, the Guarantee and any other 
agreement, as applicable. Please note that as a result of the seriousness of the aforementioned 
defaults, the operating line will be capped at the above figure as of the date of this 
correspondence. 

If payment of the Indebtedness is not received forthwith, TD shall take whatever steps it considers 
necessary or appropriate to collect and recover the amounts owing to it, including, without 
limitation, the commencement of legal proceedings against you in the Ontario Superior Court of 
Justice, in which case TD will also be seeking all costs incurred in so doing.  

Please note that this file has been transitioned to TD’s Financial Restructuring Group. Future 
correspondence with TD should be directed to Amanda Bezner (amanda.bezner@td.com). 

Yours truly, 

AIRD & BERLIS LLP 

 

K. Plunkett 
 
Kyle B. Plunkett 
 
KP/dl 
 
cc: Client 
49364019.2 
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Court File No. CV-22-00685439-00CL 
 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

 

BETWEEN: 

 

THE TORONTO-DOMINION BANK 

 

Applicant 

 

-and- 

 

 

2314251 ONTARIO INC., MOHAMMAD ABDUL HAFIZ and KAWSER ZAHAN 
  

Respondents 

 

CONSENT TO ACT AS COURT APPOINTED RECEIVER 

 

msi Spergel inc., of the City of Toronto, Ontario hereby consents to act as Receiver without 

security, over all of the assets, undertakings, and properties of the Respondent, 2314251 Ontario 

Inc. as described in the form of the draft Order included with Applicant's Application Record 

with such amendments as may be ordered by the Court, such amendments on notice to and 

acceptable to msi Spergel inc. 

 

  

Dated at Brampton, Ontario this 20th day of July, 2022. 

 

 

 

msi Spergel inc., solely in its capacity as 

Receiver and not in its personal capacity 

 

 

Per:  

Name: Mukul Manchanda 

Title: Managing Partner 

I have authority to bind the Corporation. 
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Court File No. CV-22-00685439-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE MR. 

JUSTICE OSBORNE 

) 

) 

) 

TUESDAY, THE 30TH  

DAY OF AUGUST, 2022 

 

THE TORONTO-DOMINION BANK 

Applicant 

- and - 

2314251 ONTARIO INC., MOHAMMAD ABDUL HAFIZ and KAWSER ZAHAN 

Respondents 

ORDER 
(appointing Receiver) 

THIS MOTION made by the Applicant for an Order pursuant to section 243(1) of the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”) and section 101 of 

the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the “CJA”) appointing msi Spergel 

Inc. as receiver (in such capacity, the “Receiver”) without security, of all of the assets, 

undertakings and properties of 2314251 Ontario Inc. (the “Debtor”) including the real property 

municipally known as 26233 Highway 48, Sutton West, Ontario (the “Real Property”), was heard 

this day at 330 University Avenue, Toronto, Ontario. 

ON READING the affidavit of Amanda Bezner sworn July 28, 2022 and the Exhibits 

thereto and on hearing the submissions of counsel for the Applicant, counsel for <*>, and no one 

appearing for any other party on the Service List although duly served as appears from the affidavit 

of service of <*> sworn August <*>, 2022 and on reading the consent of  msi Spergel Inc. to act 

as the Receiver, 
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SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Applicants is hereby abridged and validated so that this motion is properly returnable today and 

hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, msi Spergel Inc. is hereby appointed Receiver, without security, of all of the assets, 

undertakings and properties of the Debtor including the Real Property and all proceeds thereof 

(collectively, the “Property”). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:  

(a) to take possession of and exercise control over the Property and any and all 

proceeds, receipts and disbursements arising out of or from the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement of such 

insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or cease 

to perform any contracts of the Debtor; 
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(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof 

(f) to receive and collect all monies and accounts now owed or hereafter owing 

to the Debtor and to exercise all remedies of the Debtor in collecting such 

monies, including, without limitation, to enforce any security held by the 

Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the Debtor; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings. The authority hereby conveyed 

shall extend to such appeals or applications for judicial review in respect of 

any order or judgment pronounced in any such proceeding; 

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and negotiating 

such terms and conditions of sale as the Receiver in its discretion may deem 

appropriate; 
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(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $100,000, provided that the aggregate consideration for 

all such transactions does not exceed $500,000; and 

(ii) with the approval of this Court in respect of any transaction in which 

the purchase price or the aggregate purchase price exceeds the 

applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, or section 31 of the Ontario Mortgages Act, as the 

case may be, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property; 

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in respect 

of the Debtor, including, without limiting the generality of the foregoing, 
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the ability to enter into occupation agreements for any property owned or 

leased by the Debtor 

(q) to exercise any shareholder, partnership, joint venture or other rights which 

the Debtor may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or the 

performance of any statutory obligations, 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, governmental 

bodies or agencies, or other entities having notice of this Order (all of the foregoing, collectively, 

being “Persons” and each being a “Person”) shall forthwith advise the Receiver of the existence 

of any Property in such Person’s possession or control, shall grant immediate and continued access 

to the Property to the Receiver, and shall deliver all such Property to the Receiver upon the 

Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting records, 

and any other papers, records and information of any kind related to the business or affairs of the 

Debtor, and any computer programs, computer tapes, computer disks, or other data storage media 

containing any such information (the foregoing, collectively, the “Records”) in that Person's 

possession or control, and shall provide to the Receiver or permit the Receiver to make, retain and 

take away copies thereof and grant to the Receiver unfettered access to and use of accounting, 

computer, software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the granting 

of access to Records, which may not be disclosed or provided to the Receiver due to the privilege 
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attaching to solicitor-client communication or due to statutory provisions prohibiting such 

disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and providing 

the Receiver with any and all access codes, account names and account numbers that may be 

required to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled to 

have a representative present in the leased premises to observe such removal and, if the landlord 

disputes the Receiver’s entitlement to remove any such fixture under the provisions of the lease, 

such fixture shall remain on the premises and shall be dealt with as agreed between any applicable 

secured creditors, such landlord and the Receiver, or by further Order of this Court upon 

application by the Receiver on at least two (2) days notice to such landlord and any such secured 

creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    
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NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or with 

leave of this Court and any and all Proceedings currently under way against or in respect of the 

Debtor or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any “eligible financial contract” as defined in the BIA, and further provided that nothing 

in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business which the 

Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from compliance 

with statutory or regulatory provisions relating to health, safety or the environment, (iii) prevent 

the filing of any registration to preserve or perfect a security interest, or (iv) prevent the registration 

of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence 

or permit in favour of or held by the Debtor, without written consent of the Receiver or leave of 

this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’s current 
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telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or such 

other practices as may be agreed upon by the supplier or service provider and the Receiver, or as 

may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the credit 

of such Post Receivership Accounts from time to time, net of any disbursements provided for 

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of 

the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the employment 

of such employees.  The Receiver shall not be liable for any employee-related liabilities, including 

any successor employer liabilities as provided for in section 14.06(1.2) of the BIA, other than such 

amounts as the Receiver may specifically agree in writing to pay, or in respect of its obligations 

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and to 

their advisors, but only to the extent desirable or required to negotiate and attempt to complete one 

or more sales of the Property (each, a “Sale”).  Each prospective purchaser or bidder to whom such 

personal information is disclosed shall maintain and protect the privacy of such information and 
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limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale, 

shall return all such information to the Receiver, or in the alternative destroy all such information.  

The purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material respects 

identical to the prior use of such information by the Debtor, and shall return all other personal 

information to the Receiver, or ensure that all other personal information is destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or collectively, 

“Possession”) of any of the Property that might be environmentally contaminated, might be a 

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit of 

a substance contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste 

or other contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario 

Occupational Health and Safety Act and regulations thereunder (the “Environmental 

Legislation”), provided however that nothing herein shall exempt the Receiver from any duty to 

report or make disclosure imposed by applicable Environmental Legislation.  The Receiver shall 

not, as a result of this Order or anything done in pursuance of the Receiver's duties and powers 

under this Order, be deemed to be in Possession of any of the Property within the meaning of any 

Environmental Legislation, unless it is actually in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, including, but not limited to, 

any illness or bodily harm resulting from a party or parties contracting COVID-19, save and except 

for any gross negligence or wilful misconduct on its part, or in respect of its obligations under 

sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing 

in this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA 

or by any other applicable legislation.  
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RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless otherwise 

ordered by the Court on the passing of accounts, and that the Receiver and counsel to the Receiver 

shall be entitled to and are hereby granted a charge (the “Receiver's Charge”) on the Property, as 

security for such fees and disbursements, both before and after the making of this Order in respect 

of these proceedings, and that the Receiver's Charge shall form a first charge on the Property in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in 

favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.   

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby 

referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates and 

charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may consider 

necessary or desirable, provided that the outstanding principal amount does not exceed $300,000 

(or such greater amount as this Court may by further Order authorize) at any time, at such rate or 

rates of interest as it deems advisable for such period or periods of time as it may arrange, for the 

purpose of funding the exercise of the powers and duties conferred upon the Receiver by this 

Order, including interim expenditures.  The whole of the Property shall be and is hereby charged 

by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) as security for the 

payment of the monies borrowed, together with interest and charges thereon, in priority to all 

security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any 
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Person, but subordinate in priority to the Receiver’s Charge and the charges as set out in sections 

14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule “A” hereto (the “Receiver’s Certificates”) for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver’s Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-

commercia/) shall be valid and effective service.  Subject to Rule 17.05 this Order shall constitute 

an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission.  This Court further 

orders that a Case Website shall be established in accordance with the Protocol with the following 

URL https://www.spergelcorporate.ca/engagements. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as last 
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shown on the records of the Debtor and that any such service or distribution by courier, personal 

delivery or facsimile transmission shall be deemed to be received on the next business day 

following the date of forwarding thereof, or if sent by ordinary mail, on the third business day after 

mailing. 

27. THIS COURT ORDERS that the Applicant, the Receiver and their respective counsel are 

at liberty to serve or distribute this Order, any other materials and orders as may be reasonably 

required in these proceedings, including any notices, or other correspondence, by forwarding true 

copies thereof by electronic message to the Debtor’s creditors or other interested parties and their 

advisors. For greater certainty, any such distribution or service shall be deemed to be in satisfaction 

of a legal or juridical obligation, and notice requirements within the meaning of clause 3(c) of the 

Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS). 

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtor. 

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order.  

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and that 

the Receiver is authorized and empowered to act as a representative in respect of the within 
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proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

32. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Applicant’s security or, 

if not so provided by the Applicants security, then on a substantial indemnity basis to be paid by 

the Receiver from the Debtor's estate with such priority and at such time as this Court may 

determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may order. 

 

________________________________________
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that msi Spergel Inc., the receiver (the “Receiver”) of the assets, 

undertakings and properties 2314251 Ontario Inc., including all proceeds thereof (collectively, the 

“Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the 

“Court”) dated the 30th day of  August, 2022 (the “Order”) made in an action having Court file 

number CV-22-00685439-00CL, has received as such Receiver from the holder of this certificate 

(the “Lender”) the principal sum of $___________, being part of the total principal sum of 

$___________ which the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of The Toronto-Dominion Bank from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the holder 

of this certificate. 
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 

in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 MSI SPERGEL INC. solely in its capacity 

 as Court-appointed Receiver of 2314251 

Ontario Inc. and the Property, and not in its 

personal capacity  

  Per:  

   Name: 

   Title:  

 

49525763.1 
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Revised: January 21, 2014
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No. CV-22-00685439-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

THE HONOURABLE MR.

JUSTICE OSBORNE

)

)

)

WEEKDAYTUESDAY, THE #30TH

DAY OF MONTHAUGUST, 20YR2022

PLAINTIFF1

Plaintiff

THE TORONTO-DOMINION BANK

Applicant

- and -

DEFENDANT

Defendant

2314251 ONTARIO INC., MOHAMMAD ABDUL HAFIZ and KAWSER ZAHAN

Respondents

ORDER
(appointing Receiver)

THIS MOTION made by the Plaintiff2Applicant for an Order pursuant to section 243(1) 

of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "“BIA"”) and section 

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by 
application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an 
action.
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101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "“CJA"”) appointing 

[RECEIVER'S NAME]msi Spergel Inc. as receiver [and manager] (in such capacitiescapacity, the 

"“Receiver"”) without security, of all of the assets, undertakings and properties of [DEBTOR'S 

NAME]2314251 Ontario Inc. (the "“Debtor"”) acquired for, or used in relation to a business 

carried on by the Debtorincluding the real property municipally known as 26233 Highway 48, 

Sutton West, Ontario (the “Real Property”), was heard this day at 330 University Avenue, 

Toronto, Ontario.

ON READING the affidavit of [NAME]Amanda Bezner sworn [DATE]July 28, 2022 and 

the Exhibits thereto and on hearing the submissions of counsel for [NAMES],the Applicant, 

counsel for <*>, and no one appearing for [NAME]any other party on the Service List although 

duly served as appears from the affidavit of service of [NAME]<*> sworn [DATE]August <*>, 

2022 and on reading the consent of  [RECEIVER'S NAME]msi Spergel Inc. to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of MotionApplication and 

the MotionApplicants is hereby abridged and validated3 so that this motion is properly returnable 

today and hereby dispenses with further service thereof.  

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, [RECEIVER'S NAME]msi Spergel Inc. is hereby appointed Receiver, without security, 

of all of the assets, undertakings and properties of the Debtor acquired for, or used in relation to a 

business carried on by the Debtor, including the Real Property and all proceeds thereof 

(collectively, the "“Property"”).

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order validating 
irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in appropriate 
circumstances.
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RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and all 

proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement of such 

insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or cease 

to perform any contracts of the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise of 

the Receiver's powers and duties, including without limitation those 

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part or 

parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter owing 

to the Debtor and to exercise all remedies of the Debtor in collecting such 
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monies, including, without limitation, to enforce any security held by the 

Debtor;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings.4 The authority hereby 

conveyed shall extend to such appeals or applications for judicial review in 

respect of any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and negotiating 

such terms and conditions of sale as the Receiver in its discretion may deem 

appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not 

exceeding $________100,000, provided that the aggregate 

consideration for all such transactions does not exceed 

$__________500,000; and

4 This model order does not include specific authority permitting the Receiver to either file an assignment in 
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A 
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the 
Court should be sought if the Receiver wishes to take one of these steps.
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(ii) with the approval of this Court in respect of any transaction in which 

the purchase price or the aggregate purchase price exceeds the 

applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, [or section 31 of the Ontario Mortgages Act, as the 

case may be,]5 shall not be required, and in each case the Ontario Bulk Sales 

Act shall not apply.;

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;  

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property;

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and on 

behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in respect 

of the Debtor, including, without limiting the generality of the foregoing, 

the ability to enter into occupation agreements for any property owned or 

leased by the Debtor; 

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in 
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an exemption.
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(q) to exercise any shareholder, partnership, joint venture or other rights which 

the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or the 

performance of any statutory obligations.,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the foregoing, 

collectively, being "“Persons"” and each being a "“Person"”) shall forthwith advise the Receiver 

of the existence of any Property in such Person'’s possession or control, shall grant immediate and 

continued access to the Property to the Receiver, and shall deliver all such Property to the Receiver 

upon the Receiver's request. 

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting records, 

and any other papers, records and information of any kind related to the business or affairs of the 

Debtor, and any computer programs, computer tapes, computer disks, or other data storage media 

containing any such information (the foregoing, collectively, the "“Records"”) in that Person's 

possession or control, and shall provide to the Receiver or permit the Receiver to make, retain and 

take away copies thereof and grant to the Receiver unfettered access to and use of accounting, 

computer, software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the granting of 

access to Records, which may not be disclosed or provided to the Receiver due to the privilege 

attaching to solicitor-client communication or due to statutory provisions prohibiting such 

disclosure.
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6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and providing 

the Receiver with any and all access codes, account names and account numbers that may be 

required to gain access to the information.

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled to 

have a representative present in the leased premises to observe such removal and, if the landlord 

disputes the Receiver’s entitlement to remove any such fixture under the provisions of the lease, 

such fixture shall remain on the premises and shall be dealt with as agreed between any applicable 

secured creditors, such landlord and the Receiver, or by further Order of this Court upon 

application by the Receiver on at least two (2) days notice to such landlord and any such secured 

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "“Proceeding"”), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.   

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or with 
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leave of this Court and any and all Proceedings currently under way against or in respect of the 

Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "“eligible financial contract"” as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment, 

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence 

or permit in favour of or held by the Debtor, without written consent of the Receiver or leave of 

this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor'’s current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or such 
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other practices as may be agreed upon by the supplier or service provider and the Receiver, or as 

may be ordered by this Court.  

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "“Post Receivership Accounts"”) and the monies standing to the 

credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court. 

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of 

the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the employment 

of such employees.  The Receiver shall not be liable for any employee-related liabilities, including 

any successor employer liabilities as provided for in section 14.06(1.2) of the BIA, other than such 

amounts as the Receiver may specifically agree in writing to pay, or in respect of its obligations 

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and to 

their advisors, but only to the extent desirable or required to negotiate and attempt to complete one 

or more sales of the Property (each, a "“Sale"”).  Each prospective purchaser or bidder to whom 

such personal information is disclosed shall maintain and protect the privacy of such information 

and limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale, 

shall return all such information to the Receiver, or in the alternative destroy all such information.  

The purchaser of any Property shall be entitled to continue to use the personal information 
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provided to it, and related to the Property purchased, in a manner which is in all material respects 

identical to the prior use of such information by the Debtor, and shall return all other personal 

information to the Receiver, or ensure that all other personal information is destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or collectively, 

"“Possession"”) of any of the Property that might be environmentally contaminated, might be a 

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit of a 

substance contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste 

or other contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario 

Occupational Health and Safety Act and regulations thereunder (the "“Environmental 

Legislation"”), provided however that nothing herein shall exempt the Receiver from any duty to 

report or make disclosure imposed by applicable Environmental Legislation.  The Receiver shall 

not, as a result of this Order or anything done in pursuance of the Receiver's duties and powers 

under this Order, be deemed to be in Possession of any of the Property within the meaning of any 

Environmental Legislation, unless it is actually in possession.  

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, including, but not limited to, any 

illness or bodily harm resulting from a party or parties contracting COVID-19, save and except for 

any gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in this 

Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by 

any other applicable legislation. 

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless 
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otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to the 

Receiver shall be entitled to and are hereby granted a charge (the "“Receiver's Charge"”) on the 

Property, as security for such fees and disbursements, both before and after the making of this 

Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on 

the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory 

or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the 

BIA.6  

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates and 

charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$_________300,000 (or such greater amount as this Court may by further Order authorize) at any 

time, at such rate or rates of interest as it deems advisable for such period or periods of time as it 

may arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and is 

hereby charged by way of a fixed and specific charge (the "“Receiver'’s Borrowings Charge"”) 

as security for the payment of the monies borrowed, together with interest and charges thereon, in 

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied that 
the secured creditors who would be materially affected by the order were given reasonable notice and an opportunity 
to make representations".

158



- 12 -

DOCSTOR: 1771742\9

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in 

favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as set 

out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver'’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "“A"” hereto (the "“Receiver’s Certificates"”) for 

any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed to 

by the holders of any prior issued Receiver'’s Certificates. 

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at 

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/http://ww

w.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-commercia/) shall be valid 

and effective service.  Subject to Rule 17.05 this Order shall constitute an order for substituted 

service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules 

of Civil Procedure and paragraph 21 of the Protocol, service of documents in accordance with the 

Protocol will be effective on transmission.  This Court further orders that a Case Website shall be 

established in accordance with the Protocol with the following URL 

‘<@>’https://www.spergelcorporate.ca/engagements.

26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 
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other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as last 

shown on the records of the Debtor and that any such service or distribution by courier, personal 

delivery or facsimile transmission shall be deemed to be received on the next business day 

following the date of forwarding thereof, or if sent by ordinary mail, on the third business day after 

mailing.

27. THIS COURT ORDERS that the Applicant, the Receiver and their respective counsel are 

at liberty to serve or distribute this Order, any other materials and orders as may be reasonably 

required in these proceedings, including any notices, or other correspondence, by forwarding true 

copies thereof by electronic message to the Debtor’s creditors or other interested parties and their 

advisors. For greater certainty, any such distribution or service shall be deemed to be in 

satisfaction of a legal or juridical obligation, and notice requirements within the meaning of clause 

3(c) of the Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS).

GENERAL

28. 27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder.

29. 28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor.

30. 29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as may 

be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

31. 30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 
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for the recognition of this Order and for assistance in carrying out the terms of this Order, and that 

the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada.

32. 31. THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this 

motion, up to and including entry and service of this Order, provided for by the terms of the 

PlaintiffApplicant’s security or, if not so provided by the Plaintiff'sApplicants security, then on a 

substantial indemnity basis to be paid by the Receiver from the Debtor's estate with such priority 

and at such time as this Court may determine.

33. 32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may order.

________________________________________
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SCHEDULE "A"

RECEIVER CERTIFICATE

CERTIFICATE NO. ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]msi Spergel Inc., the receiver (the 

"“Receiver"”) of the assets, undertakings and properties [DEBTOR'S NAME] acquired for, or 

used in relation to a business carried on by the Debtor2314251 Ontario Inc., including all proceeds 

thereof (collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice 

(Commercial List) (the "“Court"”) dated the ___30th day of  ______August, 20__2022 (the 

"“Order"”) made in an action having Court file number __CV-22-00685439-00CL-_______, has 

received as such Receiver from the holder of this certificate (the "“Lender"”) the principal sum of 

$___________, being part of the total principal sum of $___________ which the Receiver is 

authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day of 

each month] after the date hereof at a notional rate per annum equal to the rate of ______ per cent 

above the prime commercial lending rate of The Toronto-Dominion Bank of _________ from time 

to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at the 

main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the holder 

of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 

in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__.

[RECEIVER'S NAME],MSI SPERGEL INC.
solely in its capacity
as Court-appointed Receiver of 2314251 Ontario 
Inc. and the Property, and not in its personal 
capacity

Per:

Name:

Title: 

25559533.1
49525763.1
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