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Court File No.:CV-20-00650853-00CL 

ONTARIO 
SUPERIOR COURT OF ruSTICE -

(COMMERCIAL LIST) 
BETWEEN: 

1951584 ONTARIO INC. (formerly DESANTE FINANCIAL SERVICES INC.) and CWB 
MAXIUM FINANCIAL INC. 

Applicants 

-and-

2503338 ONTARIO INC., 4231 SHEPPARD A VENUE EAST INC., ABU SEIFEIN 
BRIMLEY PHARMA INC., BLESS JIMMY'S PHARMA INC., BLESS PHARMA INC., JG 
WINDSOR INC., JIMMY'S GROUP INVESTORS INC., JM WESTVIEW PHARMA INC., 
JUBILEE PROPERTY INVESTMENTS INC., MAPLE MEDI PHARMA INC., RESIDENT 

MEDICAL GROUP INC., RIVER HILL PHARMACY LTD., S&J PROPERTY INVESTORS 
INC., SJ COLBORNE PHARMA INC., SJ EAST PHARMA INC., ST. MARY COOKSVILLE 

PHARMA INC., ST. MARY THEOTOKOS PHARMA INC., STONEY CREEK PHARMA 
INC., TORONTO APOTHECARY PHARMA INC., TORONTO SURREY PHARMA INC., 

WESTW A Y HOLDINGS INC. and OLDE WALKERVILLE HOLDINGS INC. 

Respondents 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985 C. B-3 AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, C. C-43, AS AMENDED 

NOTICE OF APPLICATION 

TO THE RESPONDENTS: 

A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicants. The claim 
made by the applicants appears on the following page. 

THIS APPLICATION will come on for a hearing on Monday, December 7, 2020, at 
2:00p.m. at 330 University Avenue, Toronto, Ontario, via zoom video conference. 

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in the 
application or to be served with any documents in the application, you or an Ontario lawyer acting 
for you must forthwith prepare a notice of appearance in Form 38A prescribed by the Rules of 
Civil Procedure, serve it on the applicants' lawyer or, where the applicants do not have a lawyer, 
serve it on the applicants, and file it, with proof of service, in this court office, and you or your 
lawyer must appear at the hearing. 
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IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE 
TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE 
APPLICATION, you or your lawyer must, in addition to serving your notice of appearance, serve 
a copy of the evidence on the applicants' lawyer or, where the applicants do not have a lawyer, 
serve it on the applicants, and file it, with proof of service, in the court office where the application 
is to be heard as soon as possible, but at least four days before the hearing. 

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN 
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO 
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID 
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

Date: November i 2020 
Christina Irwin 

Local registrar 

Address of 330 University Avenue, 9th floor 
court office Toronto, Ontario M5G 1 R? 

TO: See attached service list at "Schedule "A" 
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APPLICATION 

1. The Applicants make application (the "Application") for an Order substantially in the form 

attached hereto at TAB 3 to the Application record, among other things, for the following relief: 

(a) abridging the time for service of this Application and the Application Record, and 

dispensing with service on any person other than those served; 

(b) appointing msi Spergel Inc. as receiver and manager ("Spergel'' or the "Receiver") 

of all of the assets, undertakings and properties ( collectively, the "Property") of 

2503338 Ontario Inc., 4231 Sheppard Avenue East Inc., Abu Seifein Brimley 

Pharma Inc., Bless Jimmy's Phanna Inc., Bless Pharma Inc., JG Windsor Inc., 

Jimmy's Group Investors Inc., JM Westview Pharma Inc., Jubilee Property 

Investments Inc., Maple Medi Pharma Inc., Resident Medical Group Inc., River 

Hill Pharmacy Ltd., S&J Property Investors Inc., SJ Colbome Pharma Inc., SJ East 

Pharma Inc., St. Mary Cooksville Pharma Inc., St. Mary Theotokos Pharma Inc., 

Stoney Creek Pharma Inc., Toronto Apothecary Pharma Inc., Toronto Surrey 

Pharma Inc. and Westway Holdings Inc. ( collectively, the "Debtors") acquired for, 

or used in relation to a business carried on by each of the Debtors, pursuant to 

section 243(1) of the Bankruptcy and Insolvency Act (Canada) R.S.C. 1985, c. B-

3, as amended (the "BIA"), and section 101 of the Courts of Justice Act, R.S.O. 

1990, c. C-43, as amended (the "CJA"); and 

( c) such further and other relief as this Honourable Court may deem just. 

THE GROUNDS FOR THE MOTION ARE: 

Background 

2. CWB Maxium Financial Inc., ("CWB") is a financial institution offering a broad range of 

financial services to a variety of industries, including pharmacies. 

3. CWB holds a service agreement with 1951584 Ontario Inc. ("195"), successor ofDesante 

Financial Services Inc. and Maxium Financial Services Inc. by amalgamation ( collectively with 

CWB, the "Lender") such that employees of CWB administer 195's portfolio; 
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4. Each of the Debtors owns or operates a pharmacy, or owns the real estate on which a 

phannacy is located. The Debtors are collectively indebted (as borrower, guarantor or both) to the 

Lender in the aggregate amount of $25,907,513.06 plus interest, costs and fees (the 

"Indebtedness"). 

5. The Indebtedness is evidenced by nineteen ( 19) promissory notes issued over the course of 

2015 to 2019 with the Lender, for a total original loan amount of$ $25,907,513.06 (the "Loans"); 

6. John Gerges ("John Gerges"), an individual residing in Windsor, Ontario, is either a 

director, officer, or a sole or significant shareholder of 19 of the twenty-one (21) Debtors. The 

remaining two Debtors, 2503338 Ontario Inc. and St. Mary Cooksville Pharma Inc., provided 

unlimited corporate guarantees in respect of certain of the Loans; 

7. John Gerges is also a guarantor of all of the Loans except for the promissory note with SJ 

East Phanna Inc.; 

8. As security for the Debtors' respective obligations to the Lender, each of the Debtors 

granted a security interest in all of their respective assets, property, and undertaking pursuant to a 

general security agreement ( collectively, the "General Security Agreements"); 

9. It is a term of each of the General Security Agreements that the Lender is entitled to appoint 

a receiver upon the occurrence of an event of default thereunder; 

10. It is a term of each of the Loans signed by the Debtors that upon the occurrence any of the 

following events, the Lender is entitled to demand repayment of the indebtedness owing by such 

Debtor: 

(a) default in making any payment when due under the applicable promissory note or 

any other agreement between the applicable Debtor and the Lender; 

(b) a default occurs under any agreement under which indebtedness 1s owmg or 

guaranteed by the Debtor; or 
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( c) any circumstance changes or any event occurs which has or could have a material 

adverse effect on the Debtor's financial condition, business, assets, properties or 

prospects; 

EVENTS OF DEFAULT 

(A) THE DEBTORS ARE IN DEFAULT UNDER THE LOAN AND SECURITY 

DOCUMENTS 

11. On or about January 23, 2020, the Lender learned that John Gerges had been charged by 

the York Regional Police on or about December of 2019 with possession of a Schedule 1 substance 

( as defined in the federal Controlled Drugs and Substances Act) for the purpose of trafficking, and 

for possession of a forged document (the "Criminal Charges"). News reports indicated that the 

York Regional Police recovered more than $500,000 in opioid pills, an illegal handgun, and 

$200,000 in cash during their investigation of the alleged opioid trafficking ring; 

12. Following the Criminal Charges, the counterparty to a material contract with certain of the 

Debtors under which a pharmacy facilitates direct billing to major insurance providers (the "Telus 

Agreements") terminated such contracts. The Lender is of the view that, in light of the Criminal 

Charges, the remaining Telus Agreements still in place are at risk without a stay of proceedings. 

13. Since the Criminal Charges, the Lender became aware that certain of the Debtors are 

operating without any liability insurance (the "Insurance Defaults"); 

14. Since the Criminal Charges, 14 out of the 19 Loans are in default for a failure to make 

payments when due and payable. 

15. The Lender has demanded repayment of all of the Loans and has issued Notices oflntention 

to Enforce Security under s. 244 of the BIA to each of the Debtors (the "BIA Notices"). 

(BJ ATTEMPTS TO CONSENSUALLY RESOLVE DISPUTE 

16. As detailed in the Hopkinson Affidavit (as defined below), the Lender spent months 

attempting to work with the Debtors to consensually resolve the defaults. 
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17. During that time, the Lender experienced a pattern of behavior where representations or 

proposals are made by John Gerges on behalf of the Debtors only to later be told that such proposal 

is no longer available. 

18. Despite months of efforts, no significant progress toward a viable arrangement was made. 

Appointment of a Receiver 

19. The Lender has lost confidence in the Debtors' management. 

20. It is just and convenient that the Court grant the relief sought herein; 

21. The Applicants propose that Spergel be appointed as Receiver of the Property; 

22. Spergel is a licensed trustee in bankruptcy and has consented to act as Receiver should the 

Court so appoint it; 

23. The Banla·uptcy and Insolvency Act, R.S.C., 1985, c. B-3, including section 243; 

24. The Courts of Justice Act, R.S.O. 1990, c. C.43, including section 101; 

25. Rule 2.03, 14, and 38 of the Rules of Civil Procedure, R.R.O. 1990, Reg.194, as amended; 

26. Such further and other grounds as the lawyers may advise and this Honourable Court may 

permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

27. The Affidavit of Edward Hopkinson sworn October 29, 2020 (the "Hopkinson 

Affidavit"); 

28. The consent of Spergel to act as Receiver; and 

29. Such further evidence as the lawyers may advise and this Honourable Court may pennit. 
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MILLER THOMSON LLP 
Scotia Plaza 
40 King Street West, Suite 5800 
P.O. Box 1011 
Toronto, ON Canada M5H 3Sl 

Jeffrey C. Carhart LSO#: 40947B 
Tel: 416.595.8615 
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Asim Iqbal LSO#: 61884B 
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Email: aiqbal@millerthomson.com 
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Lawyers for the Applicants 
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MILLER THOMSON LLP 
Scotia Plaza 
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Toronto, ON Canada M5H 3S 1 

Lawyers for the Applicants 

MSI SPERGEL INC. 
120 Adelaide Street West 
Suite #2500 Toronto, ON 
M5H lTl 

Proposed Receiver 

WEISZ FELL KOUR LLP 
100 King Street West 
Suite 5600 
Toronto, ON 
M5X 1C9 

Lawyers for certain of the Debtors 

DLA PIPER LLP 
Suite 6000, 1 First Canadian Place 
PO Box 367, 100 King St. W 
Toronto, ON 
M5X 1E2 

Lawyers for certain of the Debtors 

MCKESSON CANADA CORPORATION 
6355 Viscount Road 
Mississauga, ON 
L4V 1W2 

KOHL & FRISCH LIMITED 
7 622 Keele Street 
Concord, ON 
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Jeffrey Carhart 
Tel: 416.595.8615 
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Asim Iqbal 
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Tamie Dolny 
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Philip Gennis 
Tel: 416.498.4325 
Email: PGennis@spergel.ca 

MukulManchanda 
Tel: 416.498.4314 
Email: mmanchanda@spergel.ca 

Caitlin Fell 
Tel: 416.613.8282 
Email: cfell@wfklaw.ca 

Edmond Lamek 
Tel: 416.365.3444 
Email: Edmond.lamek@dlapiper.com 
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MINISTRY OF FINANCE 
Legal Services Br., 
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33 King Street West, 6th Floor PO Box 627, 
Stn. A 
Oshawa, ON LlH 8H5 

DEPARTMENT OF JUSTICE 
3400-130 King Street West 
Tax Section, PO Box 36, Exchange Tower 
Toronto, Ontario M5X 1K6 

Goldman, Sloan, Nash and Haber LLP 
Suite 1600 - 480 University Ave 
Toronto, ON 
MSG 1V2 

Lawyers for the Proposed Receiver 
S&J PROPERTY INVESTORS INC. 

721 Gerrard Street East 
Toronto, ON 
M4M 1Y5 
BLESS PHARMA INC. 

721 Gerrard St E 
Toronto, ON 
M4M 1Y5 
TORONTO APOTHECARY PHARMA 
INC. 

842 Markham Road 
Scarborough, ON 
M1H2Y2 
RIVER HILL PHARMACY LTD. 

#1-2088 Lawrence Ave W 
M9N3Z9 
JG WINDSOR INC. 

2780 Totten Street 
Windsor, ON 
N9B 1X8 
BLESS JIMMY'S PHARMA INC. 

25 5 Broadview Ave 
Toronto, ON 

Kevin J. O'Hara 
Email: kevin.ohara@fin.gov.on.ca 
Tel: 905-433-6934 
Fax: 905-436-4510 

Diane H. A. Winters 
Tel: 416.973 .3172 
Fax: 416.973.0810 
Email: diane.winters@justice.gc.ca 

Brendan Bissel 
Tel: 416.597.6489 
Fax: 416.597.3370 
Email: bissell@gsnh.com 
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M4M2G6 
AND JIMMY'S GROUP INVESTORS INC. 
TO: 

255 Broadview Avenue 
Toronto, ON 
M4M2G6 

AND JM WESTVIEW PHARMA INC. 
TO: 

#703 - 676 Sheppard Ave East 
North York, ON 
M2K 1B7 

AND 2503338 ONTARIO INC. 
TO: 

14774 Woodbine Ave 
Gormley, ON 
LOH IGO 

AND TORONTO SURREY PHARMA INC. 
TO: 

1715 Victoria Park Ave 
Scarborough, ON 
MIR 1R7 

AND JUBILEE PROPERTY INVESTMENTS 
TO: INC. 

#11- 280 West Beaver Creek Rd. 
Richmond Hill, ON 
L4B 3Bl 

AND RESIDENT MEDICAL GROUP INC. 
TO: 

14 77 4 Woodbine A venue 
Gormley, ON 
LOH IGO 

AND WESTW AY HOLDINGS INC. 
TO: 

160 The Westway 
Etobicoke, ON 
M9P 2Cl 

AND MAPLE MEDI PHARMA INC. 
TO: 

#10 - 2535 Major Mackenzie Drive 
Maple, ON 
L6A 1C6 

AND 4231 SHEPPARD AVENUE EAST INC. 
TO: 

#703 - 676 Sheppard Ave East 
Toronto, ON 
M2K3E7 
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AND SJ COLBORNE PHARMA INC. 
TO: 

#2A - 164 Colbome Street West 
Brantford, ON 
N3T 1L2 

AND STONEY CREEK PHARMA INC. 
TO: 

800 Queenston Road 
Stoney Creek, ON 
L8G 1A7 

AND ST MARY THEOTOKOS PHARMA INC. 
TO: 

2554 Nichols Drive 
Oakville ON 
L6H 7L3 

AND SJ EAST PHARMA INC. 
TO: 

12 Elizabeth Street 
Brighton, ON 
KOK lH0 

AND JOHNGERGES Email: john.gerges0 l@gmail.com 
TO: 

#703 - 676 Sheppard Avenue East 
Toronto, ON 
M2K3E7 

AND GAMAL FARID GERGES 
TO: 

14 77 4 Woodbine A venue 
Gormley, ON 
LOH IGO 

AND SEL VIA GERGES 
TO: 

14 77 4 Woodbine A venue 
Gormley, ON 
LOH IGO 

AND SALLY G. GERGES 
TO: 

14 77 4 Woodbine A venue 
Gormley, ON 
LOH IGO 

AND RAMACHANDRANRAMAPATHY 
TO: 

25 Palomino Crescent 
Toronto, ON 
M2K 1W2 

AND CHUN-HO CHAN 
TO: 

50060969.2 
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2 Scott Brown Street 
Markham, ON 
L6E 1V9 

AND SAMIR SHENODA 
TO: 

1543 Morse Place 
Milton, ON 
L9T 5V4 

AND DIEP NGUYEN 
TO: 

#309 - 2088 Lawrence Avenue West 
Toronto, ON 
M9N3Z9 

AND SANDRA YOUSSEF 
TO: 

676 Sheppard Avenue East 
Suite #703 
North York, ON 
M2K 1B7 

AND ABU SEIFEIN BRIMLEY PHARMA INC. 
TO: 

127 Montezuma Trail 
Agincourt, ON 
MlV 1K4 

AND ST. MARY COOKSVILLE PHARMA INC. 
TO: 

3035 Hurontario Street 
Mississauga, ON 
L5A2G9 

AND OLDE WALKERVILLE HOLDINGS INC. 
TO: 

870 Erie Street East 
Windsor, ON 
N9A3Y6 
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EMAIL ADDRESS LIST 

aiqbal@rnillerthornson.com; tdolny@rnille1ihornson.com; rnrnanchanda@spergel.ca; 
PGennis@spergel.ca; cfell@wfklaw.ca; Edrnond.larnek@dlapiper.com; 
kevin.ohara@fin.gov .on.ca; diane.winters@justice.gc.ca; j ohn.gergesO l@grnail.com; 
bissell@gsnh.com 
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1951584 ONTARIO INC. et al. 
Applicants 

and 2503338 ONTARIO INC. et al. 
Respondents 

Court File No: CV-20-00650853-00CL 
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MILLER THOMSON LLP 
Scotia Plaza 
40 King Street West, Suite 5800 
Toronto, ON Canada M5H 3Sl 

Jeffrey C. Carhart LSO#: 40947B 
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416.595 .8596 
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Tamie Dolny LSO#: 779580 
416.597.6076 
Email: tdolny@millerthomson.com 

Fax: 416.595 .8695 

Lawyers for the Applicants 
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Court File No.: CV-20-00650853-00CL 
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ONTARIO 
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(COMMERCIAL LIST) 

1951584 ONTARIO INC. (formerly DESANTE FINANCIAL SERVICES INC.) and CWB 
MAXIUM FINANCIAL INC. 

Applicants 

-and-

2503338 ONTARIO INC., 4231 SHEPPARD AVENUE EAST INC., ABU SEIFEIN 
BRIMLEY PHARMA INC., BLESS JIMMY'S PHARMA INC., BLESS PHARMA INC., JG 
WINDSOR INC., JIMMY'S GROUP INVESTORS INC., JM WESTVIEW PHARMA INC., 
JUBILEE PROPERTY INVESTMENTS INC., MAPLE MEDI PHARMA INC., RESIDENT 

MEDICAL GROUP INC., RIVER HILL PHARMACY LTD., S&J PROPERTY INVESTORS 
INC., SJ COLBORNE PHARMA INC., SJ EAST PHARMA INC., ST. MARY COOKSVILLE 

PHARMA INC., ST. MARY THEOTOKOS PHARMA INC., STONEY CREEK PHARMA 
INC., TORONTO APOTHECARY PHARMA INC., TORONTO SURREY PHARMA INC., 

WESTW A Y HOLDINGS INC. and OLDE WALKERVILLE HOLDINGS INC. 

Respondents 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985 C. B-3 AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, C. C-43, AS AMENDED 

1 
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AFFIDAVIT OF EDWARD HOPKINSON 

I, Edward Hopkinson, of the City of Bryn Mawr, in the State of Pennsylvania, United States of 

America, MAKE OATH AND SAYS AS FOLLOWS: 

1. I am the VP Risk Officer of the Applicant, CWB Maxium Financial Inc., ("CWB"). CWB 

holds a service agreement with 1951584 Ontario Inc. ("195"), successor of Desante Financial 

Services Inc. and Maxium Financial Services Inc. by amalgamation ( collectively with CWB, the 

"Lender"), such that employees of CWB administer 195's portfolio. I am primarily responsible 

for monitoring the Loans ( defined below) provided by the Lender to the Debtors described in this 

affidavit. 

2. As such, I have knowledge of the matters to which I hereinafter depose. Where the source 

of my infonnation is other than myself I have set out the source and do verily believe it to be true. 

3. This Affidavit is sworn in support of an application for an order in the form attached at Tab 

3 of the Application Record, among other things, appointing msi Spergel Inc. ("Spergel'' or the 

"Receiver") as receiver and manager of all of the assets, undertakings, and properties (collectively, 

the "Property") of the Respondents (also sometimes hereinafter referred to collectively as the 

"Debtors" and individually as a "Debtor") pursuant to section 243(1) of the Bankruptcy and 

Insolvency Act (Canada) R.S.C. 1985, c. B-3, as amended (the "BIA"), and section 101 of the 

Courts of Justice Act, R.S.O. 1990, c. C-43, as amended. 

THE PARTIES 

The Lender 

4. The Lender is a financial institution offering a broad range of financial services to a variety 

of industries, including pharmacies. In or around March of 2016, Canadian Western Bank Group 

announced the completion of its acquisition of the business ofMaxium Financial Inc. and Desante 

2 
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Financial Services Inc. ( collectively, the "Maxium Group"). The Maxium Group now operates 

collectively as "CWB Maxium Financial Inc." 

. The Debtors 

5. Each of the Debtors owns or operates a pharmacy, or owns the real estate on which a 

pharmacy is or was located. According to the Lender's records, below are each of the Debtors and 

their respective directors, officers and shareholders: 

Entity Directors Officers Shareholders 
1. 4231 Sheppard John Gerges - Director John Gerges - President, Secretary, 100% John Gerges 
A venue East Inc. Treasurer 
("Debtor 1") 

2. Bless Jimmy's John Gerges - Director John Gerges- President 51 % John Gerges 

Pharma Inc. Gama! Gerges- Secretary 19% Gama! Gerges 
("Debtor 2") Xuzan Nana - Treasurer I 0% Se I via Gerges 

I 0% Sally Gerges 
10% Suzan Nana 

3. Bless Pharma Inc. John Gerges - Director John Gerges - President, Secretary, 51 % John Gerges 
("Debtor 3") Treasurer 49% Gama! Gerges 

4. JG Windsor Inc. John Gerges - Director John Gerges - President, Secretary, 100% John Gerges 
("Debtor 4") Treasurer 

5. Jimmy's Group Gama! Gerges - Director Gama! Gerges - President 51 % John Gerges 

Investors Inc. Sally Gerges - Treasurer 19% Gama! Gerges 
("Debtor 5") Selvia Gerges - Secretary 10% Se I via Gerges 

10% Sally Gerges 
10% Suzan Nana 

6. JM Westview Pharma Diep Nguyen - Director Diep Nguyen - President, 100% John Gerges 

Inc. Secretary, Treasurer 
("Debtor 6") 

7. Jubilee Property John Gerges - Director John Gerges - President, Secretary, I 00% John Gerges 

Investments Inc. Treasurer 
("Debtor 7") 

8. Maple Medi Pharma Chun-Ho Chan - Director Chun-Ho Chan - President, 90% John Gerges 

Inc. Secretary, Treasurer 10% Chun-Ho Chan 
("Debtor 8") 

9. River Hill Pharmacy Diep Nguyen - Director Diep Nguyen - President, 100% John Gerges 

Ltd. Secretary, Treasurer 

("Debtor 9")1 

1 The Lender entered into the promissory note in respect of the loan to Debtor 9 with Bless River Pharma Inc., a 
predecessor by amalgamation of Debtor 9. 

3 
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Entity Directors Officers Shareholders 

10. S&J Property Gama! Gerges - Director Gama! Gerges - President, 51 % John Gerges 
Investors Inc. Secretary, Treasurer 49% Gama! Gerges 
("Debtor 10") 

11. SJ Colbome Pharma Samir Shenoda - Director Samir Shenoda - President, 50% John Gerges 
Inc. Treasurer, Secretary 50% Samir Shenoda 
("Debtor 11 ") 

12. Toronto Apothecary Diep Nguyen - Director Diep Nguyen - President, 100% John Gerges 
Pharma Inc. Secretary, Treasurer 
("Debtor 12") 

13. Toronto Surrey John Gerges - Director Diep Nguyen - President, 100% John Gerges 
Pharma Inc. Diep Nguyen - Director Secretary, Treasurer 
("Debtor 13")2 

14. Westway Holdings Ramapathy NIA 95% John Gerges 
Inc. Ramachandran - Director 5% Ramapathy 
("Debtor 14")3 Ramachandran 

15. Resident Medical Linh Tran - Director Selvia Gerges - President, 50% Selvia Gerges 
Group Inc. Secretary, Treasurer 50% Sally Gerges 

("Debtor 15") 

16. Stoney Creek Diep Nguyen - Director Diep Nguyen Treasurer, 100% - Diep Nguyen 
Pharma Inc. President, Secretary 

("Debtor 16") 

17. SJ East Pharma Inc. Diep Nguyen - Director Diep Nguyen - President, 100% - Diep Nguyen 
("Debtor 17") Secretary, Treasurer 

18. Abu Seifein Brimley Sandra Yousef - Director Sandra Yousef - President, 100% - Sandra 
Pharma Inc. Secretary, Treasurer Yousef 

("Debtor 18") 

19. St. Mary Theotokos John Gerges - Director John Gerges - President, Secretary 100% Diep Nguyen 
Pharma Inc. Diep Nguyen - Director Diep Nguyen - Treasurer 

("Debtor 19") 

20. Olde Walkerville Ramachandran Ramachandran Ramapathy - 90% - Ramachandran 
Holdings Inc. Ramapathy - Director President, Secretary, Treasurer Ramapathy 4 

("Debtor 20") 

2 A Guarantee in favour of the Lender for Debtor 13 is from its predecessor entity Surrey Drug Mart Ltd. 
3 A Guarantee in favour of the Lender for Debtor 14 is from its predecessor entity St. Marina and St. Abraam Ltd. 
4 The shareholdings of Debtor 20 are unclear, but the Lender's records show that Ramachandran Ramapathy holds at 
least 90% of the shares. 

4 
50035634.1 



DocuSign Envelope ID: 9840A306-1A2C-4C37-A996-17A9D6186976 

6. John Gerges is one or more of the following in connection with Debtors 1- 19: 

(a) a director (for Debtors 1 -4, 7, 13 and 19); 

(b) an officer (for Debtors 1 -4, 7 and 19); 

(c) a sole or significant (50% or more) shareholder (for Debtors 1 - 14); or 

(d) a Guarantor (as defined below) (for Debtors 1 - 16 and 18 - 19). 

7. I have been further advised by Ramachandran Ramapathy, the sole director of Debtor 20, 

that John Gerges acts as a representative for Debtor 20 and is authorized to communicate to the 

Lender on behalf of Debtor 20. 

8. Copies of corporate profile reports of the Debtors are attached as Exhibit A. 

9. The individuals and corporations listed below provided guarantees in respect of the Loans 

pursuant to unlimited guarantees (the "Guarantors"). The specifics of which Loans are guaranteed 

by each of the Guarantors is set out in paragraph 11 below: 

(a) The corporate Guarantors are: 

50035634.1 

(i) 2503338 Ontario Inc. ("250") (John Gerges is the sole director and officer 

of250); 

(ii) St. Mary Cooksville Pharma Inc. ("SM CPI") (Sandra Youssef is the sole 

director and officer; according to the Lender's records, 100% of the shares 

of SM CPI is held by Sandra Youssef); 

(iii) Debtors 1 - 3; 

(iv) Debtor 5; 

(v) Debtors 12 - 13; and 

(vi) Debtor 15. 

5 
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(b) The personal Guarantors are: 

(i) John Gerges; 

(ii) Sandra Youssef ("Sandra Youssef'); 

(iii) Gamal F. Gerges ("Gamal Gerges"); 

(iv) Selvia G. Gerges ("Selvia Gerges"); 

(v) Sally Gerges ("Sally Gerges"); 

(vi) Chun-Ho Chan ("Chun-Ho Chan"); 

(vii) Samir Shenoda ("Samir Shenoda"); 

(viii) Ramachandran Ramapathy ("Ramachandran Ramapathy"); 

(ix) Diep Nguyen ("Diep Nguyen"); and 

(x) Chin-To Yuen ("Chin-To Yuen"). 

10. Copies of the guarantees executed by the Guarantors are attached as Exhibit B. 

THE LOANS 

11. Between 2015 and 2019, the Lender extended the following loans to the Debtors, which 

are evidenced by promissory notes in favour of the Lender (the "Loans"). The table below sets out 

the Debtor, the Guarantors and the principal amount of each of the Loans. The aggregate principal 

6 
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amount of approximately $25,907,513.06, plus unpaid and accruing interest, costs and fees until 

the date of repayment is outstanding under the Loans: 

October 21, CWB Debtor 1 Debtor 15 
2019 

March 15, 2015 195 Debtor 2 Debtor 5, Debtor 3 

June 3, 2019 CWB Debtor 3 Debtor 10, Debtor 12 

Ma 27, 2015 CWB Debtor4 Bless JG Pharma Inc. 5 

March 15, 2015 195 Debtor 5 Debtor 2, Debtor 3 

Au0 ust 2, 2018 CWB Debtor 6 NIA 
November 5, CWB Debtor 7 Debtor 15, Debtor 3 

2017 

May 25, 2018 CWB Debtor 8 Debtor 3 

August 28, CWB Debtor 9 NIA 
2015 

August 28, CWB Debtor 9 NIA 
2015 

June 3, 2019 CWB Debtor 10 Debtor 3 

December 24, CWB Debtor 11 NIA 
2019 

March 11, 2016 CWB Debtor 12 250, Debtor 13, Debtor 3 
March 30, 2016 CWB Debtor 13 ebtor 12, Surrey Drug Mart 

Ltd.6 

January 22, CWB Debtor 14 St. Marina & St. Abraam 
2018 Ltd.7 

February 26, CWB Debtor 15 Debtor 1, Debtor 3, Debtor 
2016 10 

5 Bless JG Pharma Inc. is not a respondent to this application. 
6 Surrey Drug Mart Ltd. is a predecessor entity of Debtor 13. 
7 St. Marina & St. Abraam Ltd. is a predecessor entity of Debtor 14. 

7 
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John Gerges $260,450.00 

John Gerges, Selvia $750,450.00 
Gerges and Gamal 

Ger es 
John Gerges and Gamal $518,331.96 

Geroes 
John Geroes $410,847.50 

John Gerges, Selvia $475,450.00 
Gerges and Gamal 

Ger es 
John Ger es $762,022.01 

Selvia Gerges, Sally $300,450.00 
Gerges and John 

Ger es 
John Gerges and Chun- $1,590,450.00 

Ho Chan 
John Gerges $150,000.00 

John Gerges $953,597.50 

John Gerges and Gamal $497,064.09 
Ger es 

Samir Shenoda and $3,075,450.00 
John Ger es 
John Geroes $720,450.00 
John Gerges $950,450.00 

Ramachandra $900,450.00 
Ramapathy and John 

Ger es 
Sally Gerges, Selvia $730,450.00 

Gerges and John 
Ger es 
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March 2, 201 7 

September 30, 
2017 

August 18, 
2016 

Jul 25, 2017 
April 11, 2019 

August 18, 
2016 

October 22, 
2018 

CWB 

CWB 

CWB 

CWB 
CWB 

CWB 

CWB 

Debtor 15 

Debtor 15 

Debtor 16 

Debtor 17 
Debtor 18 

Debtor 19 

Debtor 20 

Debtor 1, Debtor 3, Debtor 
10 

Debtor 1, Debtor 3, Debtor 
10 

NIA 

Debtor 16 
SMCPI 

NIA 

NIA 

TOTAL 

Sally Gerges, Selvia 
Gerges and John 

Ger es 
Sally Gerges, Selvia 

Gerges and John 
Ger es 

Diep Nguyen and John 
Geroes 

ohn Gerges and Sandra 
Youssef 

Diep Nguyen and John 
Ger es 

Ramachandran 
Ramapathy and Chin­

To Yuen 

$1,050,450.00 

$1,800,450.00 

$1,725,450.00 

$2,465,450.00 
$1,780,450.00 

$1,300,450.00 

$2,738,450.00 

$25,907,513.06' 

12. As security for the Debtors' respective obligations to the Lender, each of the Debtors 

granted a security interest in all of its assets, property, and undertaking pursuant to a general 

security agreement ( collectively, the "General Security Agreements"). It is a term of each of the 

General Security Agreements that the Lender is entitled to appoint a receiver upon the occurrence 

of an event of default thereunder. 

13. As additional security, the following Debtors granted charges in favour of the Lender 

against certain owned real property as described below ( collectively the "Mortgages" and 

individually a "Mortgage"): 

(a) Debtor 1 granted a mortgage in favour of the Lender in the principal amount of 

$400,000 against the real property municipally known as 4231 Sheppard A venue 

East, Unit 41, Toronto, Ontario; 

(b) Debtor 4 granted a mortgage in favour of the Lender in the principal amount of 

$410,000, against the real property municipally known as 2780 Totten Street, 

Windsor, Ontario; 

8 
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( c) Debtor 5 granted a mortgage in favour of the Lender in the principal amount of 

$1,350,000.00 against the real property municipally known as 255 Broadview 

Avenue, Toronto, Ontario; 

( d) Debtor 7 granted a mortgage in favour of the Lender in the principal amount of 

$399,000 against the real property municipally known as 280 West Beaver Creek 

Road, Unit 11, Richmond Hill, Ontario; and 

( e) Debtor 10 granted a mortgage in favour of the Lender in the principal amount of 

$1,400,450 against the real property municipally known as 721 Gerrard St. E. 

Toronto. 

14. Copies of the promissory notes evidencing the Loans, the General Security Agreements 

and the Mortgages are attached as Exhibit C (collectively, the "Loan and Security Documents"). 

15. It is a term of each of the promissory notes signed by the Debtors that upon the occurrence 

of any of the following events, the Lender is entitled to demand repayment of the indebtedness 

owing by such Debtor: 

(a) a default in making any payment when due under the applicable promissory note 

or any other agreement between the applicable Debtor and the Lender; 

(b) a default occurs under any agreement under which indebtedness 1s owing or 

guaranteed by the Debtor; or 

( c) any circumstance changes or any event occurs which has or could have a material 

adverse effect on the Debtor's financial condition, business, assets, properties or 

prospects. 

16. The Lender registered a financing statement against each of the Debtors pursuant to the 

Personal Property Security Act (Ontario) (the "PPSA"). Copies of the Enquiry Response 

Certificates for each of the Debtors (the "PPSA Searches") are attached as Exhibit D. 

9 
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17. The PPSA Searches of certain of the Debtors8 indicate that there are registrations prior in 

time to the Lender's registration in favour of McKesson Canada Corporation and/or Kohl & Frisch 

Limited. My understanding is that these two companies are suppliers of pharmaceutical drugs, and 

they typically hold security in the inventory that they supply to phannacies. 

DEBTORS IN DEFAULT OF LOAN AND SECURITY DOCUMENTS 

Criminal Charges 

18. The Lender was aware that, in and around September of 2015, John Gerges had been 

subject to professional misconduct proceedings by the Ontario College of Pharmacists (the 

"College") for what, in the Lender's view, were relatively minor infractions. In connection with 

the 2015 infractions, a discipline committee of the College imposed an order against John Gerges 

which, among other things, included a reprimand, a suspension for five ( 5) months and certain 

conditions and limitations on John Gerges' certificate of registration as a phannacist (the 

"Discipline Order"). A copy of the Discipline Order is attached hereto at Exhibit E. 

19. On or about January 23, 2020, I learned from news media reports that John Gerges had 

been charged by the York Regional Police on or about December of 2019 with possession of a 

Schedule 1 substance ( as defined in the federal Controlled Drugs and Substances Act) for the 

purpose of trafficking, and for possession of a forged document (together, the "Criminal 

Charges"). 

20. In addition to John Gerges' arrest, the York Regional Police also recovered more than 

$500,000 in opioid pills, an illegal handgun, and $200,000 in cash during their investigation. News 

articles published by the Canadian Broadcasting Corporation, the Windsor Star, the Toronto City 

News, Newstalk 1010 and the Toronto Sun between January 22, 2020 and January 23, 2020, 

detailing the overall investigation, John Gerges' Criminal Charges and John Gerges' alleged 

involvement in the opioid trafficking ring, are attached as Exhibit F. 

8 Debtors 2-3, 8 -9, 11 -12, 14- 17 and 19-20. 

50035634.1 
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21. Sandra Youssef was also charged in the investigation with possession for the purpose of 

trafficking a Schedule 1 substance and possession of a forged document with intent. Ms. Youssef 

is married to John Gerges and is a Guarantor to certain of the Loans ( as detailed above). 

22. Recently, the College posted on its website the terms of the Bail, Custody & Release 

Conditions of John Gerges in connection with the Criminal Charges (the "Release Order"). 

Among other terms, the Release Order states that John Gerges must not attend at any pharmacy or 

enter any pharmacy section of a store without a legitimate medical reason, for an indefinite period 

of time. A copy of the Release Order, as set out on the College's website, is attached as Exhibit 

E. 

23. Given the nature of the Debtors' business, the Lender determined that the magnitude and 

significance of the Criminal Charges constituted a default under the terms of the Loan and Security 

Documents as a material adverse effect. 

24. The Lender, through its counsel, sent a default letter to Debtors 1 - 14 and each applicable 

Guarantor on March 3, 2020 (collectively, the "Default Letters"). A copy of each of the Default 

Letters is attached as Exhibit G. The Default Letters were hand delivered through a process server. 

25. Following the issuance of the Default Letters, until the Lender's decision to seek the 

appointment of a Receiver, the Lender continued to work with the Debtors to address the Lender's 

concerns. Of primary concern to the Lender was John Gerges' involvement with the Debtors, given 

the Criminal Charges. 

26. As is further described below, the Lender worked with John Gerges and Debtors 1 - 19 to 

address the Lender's concerns through a series of divestiture transactions whereby John Gerges' 

interest would be transferred to related and unrelated third parties acceptable to, among other, the 

Lender. 

11 
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Failed Attempts at Consensual Resolution 

First Divestiture Program 

27. In and around April 1, 2020, Debtors 1 - 19 sought the Lender's consent for a plan (the 

"First Divestiture Program") to divest John Gerges' interest in certain of Debtors 1 - 19 to a 

third party that was known and acceptable to the Lender. The Lender was agreeable to the First 

Divestiture Program and obtained credit approval for a series of transactions that formed part of 

the First Divestiture Program. However, certain of Debtors 1 - 19 later advised the Lender that 

the First Divestiture Program was no longer viable as the third party purchaser no longer wished 

to pursue it. 

Second Divestiture Program 

28. After the First Divestiture Program failed, in and around early June of 2020, Debtors 1 -

19 sought the Lender's consent for a proposal that included a sale of the shares held by John Gerges 

to a number of third parties (the "Second Divestiture Program"). The Lender, in consultation 

with Spergel, expended significant time and resources to evaluate the transactions comprising the 

Second Divestiture Program. 

29. As part of its due diligence, the Lender identified certain adverse impacts on the Lender's 

security position that would result from the Second Divestiture Program. John Gerges proposed to 

provide the Lender additional collateral, being the pledge of the shares of an asset owned by a 

certain pharmacy entity, known as a "pre-1954 Charter Pharmacy."9 At the time of the proposal, I 

believed John Gerges had authority to propose the "pre-1954 Charter Pharmacy" as additional 

collateral to suppmi the applicable Loans. 

9 Under section 142( 1) of the Drug and Pharmacies Regulation Act (Ontario), R.S.O. 1990 (the "DPRA"), pharmacies 
must be owned and operated by a pharmacist or a corporation where the majority of the directors of the corporation 
are pharmacists unless the pharmacy is a "pre-1954 Charter Pharmacy". Pursuant to section 142(4) of the DPRA, a 
"pre-1954 Charter Pharmacy" has the benefit of not being required to have the majority of its shares owned by a 
pharmacist or in the name of a pharmacy health profession corporation that is registered with the Ontario College of 
Pharmacists. I understand that a "pre-1954 Chart Pharmacy" has significant enhanced value due to these benefits. 

12 
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30. In light of the additional collateral, the Lender was agreeable to the Second Divestiture 

Program. The Lender prepared a draft agreement in connection with the Second Divestiture 

Program, which was sent to counsel for Debtors 1 - 19 on or about July 16, 2020. 

31. The Lender approached the conclusion of a potential agreement with Debtors 1 - 19 in the 

summer of 2020. However, the Lender was later informed that John Gerges did not own the pre-

1954 Charter Pharmacy that he initially proposed as additional collateral, and that the collateral 

was no longer available. 

32. Despite this setback and the time and resources the Lender expended based on John 

Gerges' earlier representations, the Lender continued to work with John Gerges and Debtors 1 -

19 to consensually address the Lender's concerns. 

33. In subsequent discussions, John Gerges then proposed certain real estate as additional 

collateral to cover the potential shortfall in exchange for the Lender's consent to the Second 

Divestiture Program. The Lender was agreeable to the replacement real estate collateral and again 

pursued a formal agreement. Similar to the pre-1954 Charter Pharmacy, after the Lender expended 

time and resources, the Lender was informed that the additional real estate collateral was also no 

longer available. 

34. Despite months of efforts, no significant process toward a viable agreement was made. The 

Lender had experienced a pattern of behavior where representations or proposals are made by John 

Gerges to address the Lender's concerns only for the Lender to be later told that such proposal is 

no longer available. 

Demand Letters and Engagement of Spergel 

3 5. The Lender, through its counsel, demanded repayment of all of the indebtedness owing by 

Debtors 1 - 19 and the applicable Guarantors on or about the following dates: 

(a) August 7, 2020: Debtors 1 - 14; 

(b) August 24, 2020: Debtors 15 - 17; and 

13 
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( c) September 3, 2020: Debtor 18 and Debtor 19. 

36. On or about August 17, 2020, the Lender issued a letter to Debtor 20 and the applicable 

Guarantors declaring the occurrence of an event of default for failing to make a required payment 

and demanding repayment of the indebtedness (and with the above correspondence, the "Demand 

Letters"). 

37. In conjunction with each of the Demand Letters, the Lender issued Notices oflntention to 

Enforce Security under Section 244 of the BIA (the "NITES"). Copies of the Demand Letters and 

NITES issued to each of the Debtors are attached as Exhibit H. 

38. The Demand Letters issued on August 7, 2020 in respect of Debtor 6, Debtor 12 and Debtor 

9 referenced additional defaults arising from the termination of a certain Telus Provider Agreement 

(as defined below). 

39. Following the Demand Letters, the Lender, with the consent of Debtors 1 - 19, engaged 

Spergel to review and report on the financial and operational performance of Debtors 1 - 19 and 

to evaluate the Lender's security position. 

40. Through the engagement of Spergel, among other things, the Lender became aware of the 

termination of additional Telus Provider Agreements and the Insurance Defaults ( defined and 

described below). Spergel has also liaised with Debtors 1 - 19 and assisted the Lender in evaluating 

the different options John Gerges presented to the Lender. To date, all of the options presented 

later became unavailable or were terminated by third parties. 

Termination of Telus Provider Agreements 

41. The operating Debtors have provider agreements with TELUS Health Inc. ("Telus 

Provider Agreements"). The Lender has significant experience providing financial services to 

pharmacies and, in the Lender's view, the Telus Provider Agreement is a material contract. 

42. A Telus Provider Agreement allows a pharmacist to electronically process payments with 

the applicable insurance company when filling prescriptions. Without a Telus Provider Agreement, 

14 
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patients are required to pay the full amount of a prescription and seek reimbursement from the 

applicable insurance providers including Canada Life, Sun Life Financial, Equitable Life, and 

several other prominent insurance carriers. In plain terms, if a pharmacy loses a Telus Provider 

Agreement, it loses the ability to attract customers who have insurance coverage with the insurers 

in question. 

43. Since the Criminal Charges, TELUS Health Inc. has terminated the Telus Provider 

Agreements of 8 Debtors out of the 19 Debtors, being Debtor 6, Debtor 9, Debtor 12, Debtor 14 

and Debtors 16 - 19. 

44. By written correspondence on August 7, 2020, August 24, 2020, September 3, 2020 and 

October 15, 2020, the Lender notified the applicable Debtors that the termination of the Telus 

Provider Agreements constituted a material adverse effect and a default under the terms of the 

applicable Loan and Security Documents. 

45. In light of the Criminal Charges and other disciplinary proceedings of the College as 

referenced in this Affidavit, I believe that, without the benefit of a stay of proceedings, the Debtors' 

remaining Telus Provider Agreements are at risk of termination. 

Insurance Defaults 

46. On or about September 30, 2020, the Lender was informed by its insurance administrator 

that the liability insurance policies of certain of the Debtors were cancelled - namely Debtors 1, 

8, and 12 to 18. Such Debtors continued to operate despite the cancelled policies of liability 

insurance. A failure to maintain adequate insurance is an event of default under the General 

Security Agreements. At the time such Debtors were extended credit by the Lender, such Debtors 

had adequate liability insurance. 

4 7. This was the first time I became aware of the Insurance Defaults. Upon further internal 

investigation, I then learned that the previous insurance administrator for the Lender had been 

inforn1ed by the applicable Debtors' insurance company that the insurance policies of each of 

Debtors 1 - 5, 8, and 12 - 19 had been cancelled (the "Insurance Defaults"). Through 

inadvertence, this communication was not the subject of further action by the Lender at that time. 
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48. Immediately upon becoming aware of the lack of insurance, I informed my counsel of the 

Insurance Defaults and a letter was sent to the relevant Debtors on October 14, 2020 declaring a 

further default under the Loan and Security Documents. I note that under the te1ms of the relevant 

promissory notes, any failure, delay or omission on the Lender's part to enforce any rights or 

remedies thereunder shall not be a waiver of such rights or remedies. 

49. On or about October 6, 2020, counsel for the Lender advised counsel for the Debtors that 

the above Insurance Defaults had occurred. A copy of correspondence enclosing details of the 

defaults committed by the Debtors is attached hereto, with highlights demarcating the references 

to the Insurance Defaults, at Exhibit I. 

50. To date, John Gerges has yet to provide valid insurance policies to cure the Insurance 

Defaults. 

Payment Defaults 

51. In addition to the defaults described above, since the issuance of the Demand Letters, 15 

out of the 20 Debtors have defaulted in making payments under the applicable promissory notes 

when due (collectively, the "Payment Defaults"). 

52. Below is a summary of the Payment Defaults: 

Debtor Default 
Debtor 1 Failure to make installment payment due and payable in August 2020. 
Debtor 3 Failure to make installment payment due and payable in September 2020. 
Debtor 4 Failure to make installment payment due and payable in August 2020. 
Debtor 6 Failed to make installment payment due and payable in August 2020, September 2020 

and October, 2020. 
Debtor 8 Failure to make installment payment due and payable in August 2020 and October 

2020. 
Debtor 9 Failed to make installment payment due and payable in August 2020, September 2020 

and October 2020. 
Debtor 12 Failure to make installment payment due and payable in August 2020. 
Debtor 13 Failure to make installment payment due and payable in August 2020 and October 

2020. 
Debtor 14 Failed to make installment payment due and payable in August 2020, September 2020 

and October 2020. 
Debtor 15 Failed to make installment payment due and payable in August 2020, September 2020 

and October 2020. 
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Debtor Default 
Debtor 16 Failure to make installment payment due and payable in August 2020 and October 

2020. 
Debtor 17 Failure to make installment payment due and payable in August 2020 and October 

2020. 
Debtor 18 Failure to make installment payment due and payable in August 2020 and October 

2020. 
Debtor 19 Failed to make installment payment due and payable in August 2020, September 2020 

and October 2020. 
Debtor 20 Failed to make installment payment due and payable in August 2020, September 2020 

and October 2020. 

53. On October 6, 2020, counsel for the Lender wrote to counsel for the Debtors advising of 

the occurrence of the Payment Defaults. A copy of correspondence enclosing details of the 

Payment Defaults for Debtors 1 - 19, with highlights demarcating the references to the Payment 

Defaults, is attached hereto at Exhibit J. 

54. As noted above, Debtor 20 was notified by the Lender of its Payment Default in the demand 

letter sent by the Lender on or about August 17, 2020. 

Summary of Defaults and Demands 

55. On or about October 15, 2020, as further communication of the events of default, counsel 

for the Lender sent counsel for the Debtors a comprehensive memo setting out in detail, among 

other things, the known events of default committed by Debtors 1 - 19. A copy of the 

memorandum sent by the Lender's counsel to the Debtors' co-counsel is attached as Exhibit K. 

ADDITIONAL CONSIDERATIONS 

56. Since the Default Letters, additional troubling events have occurred and further 

infonnation has come to the Lender's attention, which further described below. 

Professional Misconduct 

57. Aside from the Criminal Charges, the College commenced new disciplinaiy proceedings 

against John Gerges on or about April 28, 2020, alleging that John Gerges, while engaged at Totten 
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Phannacy in Windsor, Ontario, Jimmy's Phannacy in Toronto, Ontario, and Pacific Pharmacy in 

Toronto, Ontario, committed professional misconduct by, among other things, submitting charges 

for drugs that were never dispensed, falsifying pharmacy records, forging prescriptions using a 

stolen prescription pad, failing to keep records of certain identified drugs, and submitting charges 

for 755 claims of drugs/products/fees in excess of allowable amounts. These disciplinary 

proceedings are attached as Exhibit E. 

58. The Lender became aware of the College's new disciplinary proceedings against John 

Gerges following the issuance of the Default Letters. In the Lender's view, such professional 

misconduct - even absent the Criminal Charges - is a material adverse effect constituting a default 

under the Loan and Security Documents. 

Failure of Second Divestiture Program 

59. Notwithstanding the Debtors' inability to post suitable additional collateral in connection 

with the Second Divestiture Program, the Lender continued to work with the Debtors to evaluate 

transactions presented by the Debtors to the Lender. In and around September 24, 2020, the Lender 

approved financing for new buyers of Debtor 9 and Debtor 12. However, on October 26, 2020, I 

was advised by Mukul Manchanda, Partner at Spergel that the transactions being evaluated by the 

Lender were tem1inated because the buyers learned that TELUS Health Inc. had extended a waiting 

period to reapply for a provider number from one to two years. 

DEBTORS' OBLIGATIONS 

60. A table setting out the specific amounts owing by each applicable Debtor as set out in the 

Demand Letters is as follows: 

Entity Amount Owing 
Debtor 1 288,388.58 
Debtor 2 432,937.01 
Debtor 3 537,611.52 
Debtor 4 250,875.52 
Debtor 5 409,927.30 
Debtor 6 603,330.23 
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Entity Amount Owing 
Debtor 7 276,545.36 
Debtor 8 1,576,548.17 
Debtor 9 605,048.87 
Debtor 9 11,861.35 

Debtor 10 548,827.08 
Debtor 11 3,643,675.16 
Debtor 12 499,313.04 
Debtor 13 658,489.94 
Debtor 14 853,131.97 
Debtor 15 506,352.43 
Debtor 15 865,677.73 
Debtor 15 1,635,600.58 
Debtor 16 1,312,250.32 
Debtor 17 2,182,814.37 
Debtor 18 1,893,573.95 
Debtor 19 987,178.95 
Debtor 20 2,908,586.50 
TOTAL 23,488,545.93 

APPOINTMENT OF A RECEIVER 

61. The Debtors have defaulted under the tem1S of each of their respective Loan and Security 

Documents. 

62. The Lender has demanded from each Debtor repayment of the applicable amount of the 

Indebtedness owing by such Debtor. The Lender has issued NITES against each of the Debtors. 

The 10-day notice period has expired. To date, the Lender's demand for repayment remains 

unsatisfied and no consensual resolution has been achieved since the initial Default Letters that 

were sent in March, 2020. 

63. Certain of the Debtors have lost their relevant Telus Agreements. Certain of the Debtors 

are operating without insurance. 14 of Debtors have not made payments under the Loans as they 

become due and payable. In the Lender's view, the Lender's collateral is at risk. 

64. The Lender has lost confidence in the Debtors' ability to protect the Lender's collateral 

and address the Lender's concerns. 
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65. In the Lender's view, the Lender has witnessed a gradual deterioration of the Lender's 

business, eroding the Lender's security. 

66. The Lender is entitled to appoint a receiver under the General Security Agreements signed 

by the Debtors. 

67. Spergel has consented to act as Receiver. 

SWORN BEFORE ME via video-conference with 
the deponent in the Town of Bryn Mawr, 
Pennsylvania, and the Commissioner in the City of 
Toronto, Ontario this 30th day of October, 2020 

A Commissioner for taking Affidavits (or as may 
be) 

Tamie Dolny 

Edward Hopkinson 

Note: This affidavit was commissioned via simultaneous video-conference in accordance with 
the Commissioners for taking Affidavits Act, R.S.O. 1990, CHAPTER C.17, and Ontario 
Regulation 431/20 Administering Oath or Declaration Remotely, under which (i) the identity of 
the deponent was confirmed from government issued identification, (ii) the commissioner 
administered the oath or affirmation, (iii) the deponent affixed their electronic signature to the 
affidavit, (iv) the deponent confirmed their electronic signature to the commissioner, (v) the 
commissioner affixed their electronic signature to the affidavit including exhibits. 
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This is Exhibit "A" referred to in the Affidavit 

of TED (EDWARD) HOPKINSON and SWORN 

BEFORE ME via video-conference with the deponent 

in the City of Bryn Mawr, in the State of 

Pennsylvania, United States of America, and the 

Commissioner in the City of Toronto, Ontario 

this 30th day of October, 2020 

A Commissioner for Taking Affidavits 

Tamie Dolny 
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1991/10/11 

1954/01/25 

YES 

YES - SEARCH REQUIRED FOR DETAILS 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 



Request ID: 025189098 Province of Ontario 
Transaction ID: 77001902 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:10:35 
Page: 3 

71859 RESIDENT MEDICAL GROUP INC. 

Administrator: 
Name (Individual / Corporation) 

SELVIA 
G 
GERGES 

Date Began 

2016/02/29 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER TREASURER 

Administrator: 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

Name (Individual/ Corporation) Address 

SALLY 
G 14774 WOODBINE AVENUE 
GERGES 

Date Began 

2016/02/29 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 



Request ID: 025189098 
Transaction ID: 77001902 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:10:35 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

71859 

Administrator: 
Name (Individual/ Corporation) 

LINH 

TRAN 

Date Began 

2017/12/06 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

RESIDENT MEDICAL GROUP INC. 

Address 

5765 YONGE STREET 

Suite# 2104 
NORTH YORK 
ONTARIO 
CANADA M2M 3T9 

Resident Canadian 

y 



Request ID: 025189098 Province of Ontario 
Transaction ID: 77001902 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:10:35 
Page: 5 

71859 RESIDENT MEDICAL GROUP INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA CHANGE NOTICE 2017/12/07 (ELECTRONIC FILING) 

lNHtSH~ig~T'lTRfJ1t~1¼H~1M~8~1~'H~,ENNM~~~~~'??1<?NT~1it~9.. fl l~/s f1iW8NJl2~1~~- 0ltt~1'k'I,~~EviAb1lrle ~~86'~&r~2~D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189095 Province of Ontario 
Transaction ID: 77001886 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1988446 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

160 THE WESTWAY 

ETOBICOKE 
ONTARIO 
CANADA M9P 2C1 

Mailing Address 

NOT AVAILABLE 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

WESTWAY HOLDINGS INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:10:17 
Page: 1 

Amalgamation Date 

2018/01/25 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE A 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence EH.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189095 Province of Ontario 
Transaction ID: 77001886 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1988446 

Corporate Name History 

WESTWAY HOLDINGS INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Amalgamating Corporations 

Corporation Name 

WESTWAY HOLDINGS INC. 

ST. MARINA & ST. ABRAAM LTD. 

Corporation Name 

WESTWAY HOLDINGS INC. 

Effective Date 

2018/01/25 

YES 

NO 

Corporate Number 

2609282 

1882697 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:10:17 
Page: 2 



Request ID: 025189095 Province of Ontario 
Transaction ID: 77001886 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1988446 

Administrator: 
Name (Individual/ Corporation) 

RAMACHANDRAN 

RAMAPATHY 

Date Began 

2018/01/25 

Designation 

DIRECTOR 

First Director 

YES 

Officer Type 

Corporation Name 

WESTWAY HOLDINGS INC. 

Address 

25 PALOMINO CRESCENT 

TORONTO 
ONTARIO 
CANADA M2K 1W2 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:10:17 
Page: 3 



Request ID: 025189095 Province of Ontario 
Transaction ID: 77001886 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1988446 

Last Document Recorded 

Act/Code Description 

BCA ARTICLES OF AMALGAMATION 

Corporation Name 

WESTWAY HOLDINGS INC. 

Form Date 

4 2018/01/25 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:10:17 
Page: 4 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992.,_AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARt:: RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189091 Province of Ontario 
Transaction ID: 77001878 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1953105 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

1715 VICTORIA PARK AVE 

SCARBOROUGH 
ONTARIO 
CANADA M1R 1R7 

Mailing Address 

1715 VICTORIA PARK AVENUE 

SCARBOROUGH 
ONTARIO 
CANADA M1 R 1 R7 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

TORONTO SURREY PHARMA INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:59 
Page: 1 

Amalgamation Date 

2016/04/06 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE A 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189091 Province of Ontario 
Transaction ID: 77001878 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:59 
Page: 2 

1953105 TORONTO SURREY PHARMA INC. 

Corporate Name History 

TORONTO SURREY PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Amalgamating Corporations 

Corporation Name 

SURREY DRUG MART LTD. 

TORONTO SURREY PHARMA INC. 

Effective Date 

2016/04/06 

YES 

NO 

Corporate Number 

1153758 

2511075 



Request ID: 025189091 
Transaction ID: 77001878 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:59 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1953105 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/02/13 

Designation 

DIRECTOR 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/02/13 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

Corporation Name 

TORONTO SURREY PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 



Request ID: 025189091 
Transaction ID: 77001878 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:59 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1953105 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/02/13 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER SECRETARY 

Administrator: 

Corporation Name 

TORONTO SURREY PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

Name (Individual/ Corporation) Address 

DIEP 

NGUYEN 

Date Began 

2020/02/13 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 



Request ID: 025189091 Province of Ontario 
Transaction ID: 77001878 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:59 
Page: 5 

1953105 TORONTO SURREY PHARMA INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA ANNUAL RETURN 2020 1C 2020/10/18 (ELECTRONIC FILING) 

iNHtt~1ft?T'iTR1Irnt~1¼H~TN~8~1~¥~ENNM~~~:~~T_!.'i-NT~
1gt9..fJ l~B W~,ip8NJl~~I~~- '1.'1t►1'k1M¼~E.Jib1l~ei~86W&r~~§D 

CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189087 Province of Ontario 
Transaction ID: 77001866 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2490351 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

842 MARKHAM ROAD 

SCARBOROUGH 
ONTARIO 
CANADA M1 H 2Y2 

Mailing Address 

DIEP NGUYEN 
842 MARKHAM ROAD 

SCARBOROUGH 
ONTARIO 
CANADA M1H 2Y2 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

TORONTO APOTHECARY PHARMA INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:42 
Page: 1 

Incorporation Date 

2015/11/06 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced 
in Ontario 

NOT APPLICABLE 

Date Ceased 
in Ontario 

NOT APPLICABLE 



Request ID: 025189087 
Transaction ID: 77001866 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:42 
Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2490351 

Corporate Name History 

TORONTO APOTHECARY PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/11/06 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

TORONTO APOTHECARY PHARMA INC. 

Effective Date 

2015/11/06 

YES 

NO 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 



Request ID: 025189087 
Transaction ID: 77001866 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:42 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2490351 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/11/06 

Designation 

OFFICER 

Administrator: 
Name (Individual / Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/11/06 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

TORONTO APOTHECARY PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 



Request ID: 025189087 
Transaction ID: 77001866 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:42 
Pag~ 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2490351 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/11/06 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

TORONTO APOTHECARY PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 



Request ID: 025189087 Province of Ontario 
Transaction ID: 77001866 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:42 
Page: 5 

2490351 TORONTO APOTHECARY PHARMA INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA ANNUAL RETURN 2019 1C 2020/04/26 (ELECTRONIC FILING) 

(NHtSH~1f~T'iTRf611J~1¼H~TN~8~1~fiENNM~~~:~T1'fNT~
1}t9.. fl l~/s ¥1if8~Jl~~I~~- '1.'1t~1~il¼iE.JAb

1l~e ~~8bW&rt~§D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189082 Province of Ontario 
Transaction ID: 77001858 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2720993 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

164 COLBORNE STREET WEST 

Suite# 2A 
BRANTFORD 
ONTARIO 
CANADA N3T 1 L2 

Mailing Address 

164 COLBORNE STREET WEST 

Suite# 2A 
BRANTFORD 
ONTARIO 
CANADA N3T 1 L2 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

SJCOLBORNEPHARMAINC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:16 
Page: 1 

Incorporation Date 

2019/10/10 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189082 Province of Ontario 
Transaction ID: 77001858 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2720993 

Corporate Name History 

SJ COLBORNE PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

SAMIR 

SHENODA 

Date Began 

2019/10/10 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

SJ COLBORNE PHARMA INC. 

Effective Date 

2019/10/10 

YES 

NO 

Address 

1543 MORSE PLACE 

MILTON 
ONTARIO 
CANADA L9T 5V4 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:16 
Page: 2 



Request ID: 025189082 Province of Ontario 
Transaction ID: 77001858 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2720993 

Administrator: 
Name (Individual/ Corporation) 

SAMIR 

SHENODA 

Date Began 

2019/10/10 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER PRESIDENT 

Administrator: 

Corporation Name 

SJ COLBORNE PHARMA INC. 

Address 

1543 MORSE PLACE 

MILTON 
ONTARIO 
CANADA L9T 5V4 

Resident Canadian 

Name (Individual/ Corporation) Address 

SAMIR 

SHENODA 

Date Began 

2019/10/10 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

1543 MORSE PLACE 

MILTON 
ONTARIO 
CANADA L9T 5V4 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:16 
Page: 3 



Request ID: 025189082 Province of Ontario 
Transaction ID: 77001858 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2720993 

Administrator: 
Name (Individual / Corporation) 

SAMIR 

SHENODA 

Date Began 

2019/10/10 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

SJ COLBORNE PHARMA INC. 

Address 

1543 MORSE PLACE 

MILTON 
ONTARIO 
CANADA L9T 5V4 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:16 
Page: 4 



Request ID: 025189082 Province of Ontario 
Transaction ID: 77001858 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2720993 

Last Document Recorded 

Act/Code Description Form 

Corporation Name 

SJ COLBORNE PHARMA INC. 

Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:16 
Page: 5 

CIA INITIAL RETURN 2019/10/22 (ELECTRONIC FILING) 

rNHtSH~1f~T'lTRfJ1t~1¼H~~N,8~1~'Hb\NM~~~:~iT1'fNTk
1H)9.. ¥l l~B f1iW8~Jl~~I~~- ~'tt~17{il¼~EV'1Ab

1 lfe ~~g~~88~~~D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189079 
Transaction ID: 77001852 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:02 
Page: 1 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415233 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

GAMALGERGES 
721 GERRARD STREET EAST 

TORONTO 
ONTARIO 
CANADA M4M 1Y5 

Mailing Address 

721 GERRARD STREET EAST 

TORONTO 
ONTARIO 
CANADA M4M 1Y5 

Activity Classification 

NOT AVAILABLE 

Corporation Name Incorporation Date 

S&J PROPERTY INVESTORS INC. 2014/04/16 

Jurisdiction 

ONTARIO 

Corporation Status Former Jurisdiction 

ACTIVE NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Number of Directors Date Commenced Date Ceased 
Minimum Maximum in Ontario in Ontario 

00001 00010 NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189079 Province of Ontario 
Transaction ID: 77001852 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:02 
Page: 2 

2415233 S&JPROPERTYINVESTORSINC. 

Corporate Name History 

S&J PROPERTY INVESTORS INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

GAMAL 

GERGES 

Date Began 

2014/04/16 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Effective Date 

2014/04/16 

NO 

NO 

Address 

721 GERRARD STREET EAST 

TORONTO 
ONTARIO 
CANADA M4M 1Y5 

Resident Canadian 

y 



Request ID: 025189079 
Transaction ID: 77001852 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:02 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415233 

Administrator: 
Name (Individual / Corporation) 

GAMAL 

GERGES 

Date Began 

2014/04/16 

Designation 

OFFICER 

Administrator: 
Name (Individual/ Corporation) 

GAMAL 

GERGES 

Date Began 

2014/04/16 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

S&J PROPERTY INVESTORS INC. 

Address 

721 GERRARD STREET EAST 

TORONTO 
ONTARIO 
CANADA M4M 1 Y5 

Resident Canadian 

y 

Address 

721 GERRARD STREET EAST 

TORONTO 
ONTARIO 
CANADA M4M 1Y5 

Resident Canadian 

y 



Request ID: 025189079 
Transaction ID: 77001852 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:02 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415233 

Administrator: 
Name (Individual/ Corporation) 

GAMAL 

GERGES 

Date Began 

2014/04/16 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

S&JPROPERTYINVESTORSINC. 

Address 

721 GERRARD STREET EAST 

TORONTO 
ONTARIO 
CANADA M4M 1Y5 

Resident Canadian 

y 



Request ID: 025189079 Province of Ontario 
Transaction ID: 77001852 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:09:02 
Page: 5 

2415233 S&J PROPERTY INVESTORS INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA CHANGE NOTICE 2020/07/24 (ELECTRONIC FILING) 

fNHtSH~1fr?T'lTRfJ11i~1¼H~~N,g~1~¥iENNM~~~:~i T1'fNT~
1~t9.. fl l~B f1iW8~~12~1t?~. ~'tt~1~it,¼~EJ~b

1 lfle ~~gi~g~~~~D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189078 
Transaction ID: 77001842 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:44 
Page: 1 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1941232 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

DIEP NGUYEN 
1- 2088 LAWRENCE AVE W 

TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Mailing Address 

DIEP NGUYEN 
1-2088 LAWRENCE AVE W 

TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Activity Classification 

NOT AVAILABLE 

Corporation Name Amalgamation Date 

RIVER HILL PHARMACY LTD. 2015/09/01 

Jurisdiction 

ONTARIO 

Corporation Status Former Jurisdiction 

ACTIVE NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE A 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Number of Directors Date Commenced Date Ceased 
Minimum Maximum in Ontario in Ontario 

00001 00010 NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189078 Province of Ontario 
Transaction ID: 77001842 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1941232 

Corporate Name History 

RIVER HILL PHARMACY LTD. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Amalgamating Corporations 

Corporation Name 

BLESS RIVER PHARMA INC. 

RIVER HILL PHARMACY LTD. 

Corporation Name 

RIVER HILL PHARMACY LTD. 

Effective Date 

2015/09/01 

NO 

NO 

Corporate Number 

2473196 

1658510 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:44 
Page: 2 



Request ID: 025189078 Province of Ontario 
Transaction ID: 77001842 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1941232 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/09/01 

Designation 

DIRECTOR 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/09/01 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

Corporation Name 

RIVER HILL PHARMACY LTD. 

Address 

2088 LAWRENCE AVE W 

Suite# 1 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 

Address 

2088 LAWRENCE AVE W 

Suite# 1 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:44 
Page: 3 



Request ID: 025189078 Province of Ontario 
Transaction ID: 77001842 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1941232 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/09/01 

Designation 

OFFICER 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2015/09/01 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

RIVER HILL PHARMACY LTD. 

Address 

2088 LAWRENCE AVE W 

Suite# 1 
TORONTO 
ONTARIO 
CANADA M9N 329 

Resident Canadian 

y 

Address 

2088 LAWRENCE AVE W 

Suite# 1 
TORONTO 
ONTARIO 
CANADA M9N 329 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:44 
Page: 4 



Request ID: 025189078 Province of Ontario 
Transaction ID: 77001842 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

1941232 

Last Document Recorded 

Act/Code Description Form 

Corporation Name 

RIVER HILL PHARMACY LTD. 

Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:44 
Page: 5 

CIA CHANGE NOTICE 2015/09/25 (ELECTRONIC FILING) 

tHtsH~ig>J>T'l°krJ1t~1¼H~
1
M~8~1~wbENNM~~~~~iT1~NT~

1
gt9.. ri l~ll w~,rr8~J12~1t?~. q._'1.t~1~iti¼~EJ~b

1 tk2E ~~gi~&rc~§D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189072 Province of Ontario 
Transaction ID: 77001829 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2626386 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

2535 MAJOR MACKENZIE DR 

MAPLE 
ONTARIO 
CANADA L6A 1 C6 

Mailing Address 

2535 MAJOR MACKENZIE DRIVE 

Suite# 10 
MAPLE 
ONTARIO 
CANADA L6A 1 C6 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

MAPLE MEDI PHARMA INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:23 
Page: 1 

Incorporation Date 

2018/03/20 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced 
in Ontario 

NOT APPLICABLE 

Date Ceased 
in Ontario 

NOT APPLICABLE 



Request ID: 025189072 Province of Ontario 
Transaction ID: 77001829 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2626386 

Corporate Name History 

MAPLE MEDI PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

CHUN-HO 

CHAN 

Date Began 

2018/03/20 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

MAPLE MEDI PHARMA INC. 

Effective Date 

2018/03/20 

YES 

NO 

Address 

2 SCOTT BROWN STREET 

MARKHAM 
ONTARIO 
CANADA L6E 1 V9 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:23 
Page: 2 



Request ID: 025189072 Province of Ontario 
Transaction ID: 77001829 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2626386 

Administrator: 
Name (Individual / Corporation) 

CHUN-HO 

CHAN 

Date Began 

2018/03/20 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER SECRETARY 

Administrator: 

Corporation Name 

MAPLE MEDI PHARMA INC. 

Address 

2 SCOTT BROWN STREET 

MARKHAM 
ONTARIO 
CANADA L6E 1V9 

Resident Canadian 

Name (Individual / Corporation) Address 

CHUN-HO 

CHAN 

Date Began 

2018/03/20 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

2 SCOTT BROWN STREET 

MARKHAM 
ONTARIO 
CANADA L6E 1V9 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:23 
Page: 3 



Request ID: 025189072 Province of Ontario 
Transaction ID: 77001829 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2626386 

Administrator: 
Name (Individual/ Corporation) 

CHUN-HO 

CHAN 

Date Began 

2018/03/20 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

MAPLE MEDI PHARMA INC. 

Address 

2 SCOTT BROWN STREET 

MARKHAM 
ONTARIO 
CANADA L6E 1 V9 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:23 
Page: 4 



Request ID: 025189072 Province of Ontario 
Transaction ID: 77001829 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2626386 

Last Document Recorded 

Act/Code Description Form 

Corporation Name 

MAPLE MEDI PHARMA INC. 

Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:23 
Page: 5 

CIA ANNUAL RETURN 2020 1C 2020/10/18 (ELECTRONIC FILING) 

TNHtSH~1fr?T'lTRf611i~1¼H~TN~8~1~'HifNNM~~~:~i TA~NT~
1~t9.. fl l~B W~W8NJl~~I~~- ~'1t~1'k1

M¼~EI/J~b
1lrle i~gi~&ri~~D 

CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189070 Province of Ontario 
Transaction ID: 77001824 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

2604106 JUBILEE PROPERTY INVESTMENTS INC. 

Corporation Type Corporation Status 

ONTARIO BUSINESS CORP. ACTIVE 

Registered Office Address 

280 WEST BEAVER CREEK ROAD 

Suite# 11 
RICHMOND HILL 
ONTARIO 
CANADA L4B 3B1 

Mailing Address 

280 WEST BEAVER CREEK ROAD 

Suite# 11 
RICHMOND HILL 
ONTARIO 
CANADA L4B 3B 1 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:08 
Page: 1 

Incorporation Date 

2017/11/01 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Number of Directors Date Commenced Date Ceased 
in Ontario 

Activity Classification 

NOT AVAILABLE 

Minimum Maximum in Ontario 

00001 00010 NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189070 
Transaction ID: 77001824 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:08 
Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2604106 

Corporate Name History 

JUBILEE PROPERTY INVESTMENTS INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual / Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

Corporation Name 

JUBILEE PROPERTY INVESTMENTS INC. 

Effective Date 

2017/11/01 

NO 

NO 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 



Request ID: 025189070 
Transaction ID: 77001824 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:08 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2604106 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER SECRETARY 

Administrator: 

Corporation Name 

JUBILEE PROPERTY INVESTMENTS INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 

Name (Individual/ Corporation) Address 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 

y 



Request ID: 025189070 
Transaction ID: 77001824 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:08 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2604106 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

JUBILEE PROPERTY INVESTMENTS INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 



Request ID: 025189070 Province of Ontario 
Transaction ID: 77001824 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:08:08 
Page: 5 

2604106 JUBILEE PROPERTY INVESTMENTS INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA CHANGE NOTICE 2020/08/25 (ELECTRONIC FILING) 

lNHtSH~'g'~T'lTRfJ1t~1¼H~TN~8~t~'flbiNM~~~:~iT1~NT~
1@"'5i fl l~B ¥1iW8~Jl~~1tS'~. 'i'lt~1'ki~¼~Ev3Ab

1ik2E i~86W8~~~§D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189055 Province of Ontario 
Transaction ID: 77001789 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2376871 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Mailing Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

JM WESTVIEW PHARMA INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:18 
Page: 1 

Incorporation Date 

2013/06/12 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced 
in Ontario 

NOT APPLICABLE 

Date Ceased 
in Ontario 

NOT APPLICABLE 



Request ID: 025189055 
Transaction ID: 77001789 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:18 
Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2376871 

Corporate Name History 

JM WESTVIEW PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/07/29 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

JM WESTVIEW PHARMA INC. 

Effective Date 

2013/06/12 

NO 

YES - SEARCH REQUIRED FOR DETAILS 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 



Request ID: 025189055 
Transaction ID: 77001789 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:18 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2376871 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/07/29 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER PRESIDENT 

Administrator: 

Corporation Name 

JM WESTVIEW PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

Name (Individual/ Corporation) Address 

DIEP 

NGUYEN 

Date Began 

2020/07/29 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 



Request ID: 025189055 
Transaction ID: 77001789 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:18 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2376871 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/07/29 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

JM WESTVIEW PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 



Request ID: 025189055 Province of Ontario 
Transaction ID: 77001789 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2376871 

Last Document Recorded 

Act/Code Description Form 

Corporation Name 

JM WESTVIEW PHARMA INC. 

Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:18 
Page: 5 

CIA CHANGE NOTICE 2020/07/30 (ELECTRONIC FILING) 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992.,_AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARt: RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189052 
Transaction ID: 77001778 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:02 
Page: 1 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2455889 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

GAMAL GERGES 
255 BROADVIEW AVENUE 

TORONTO 
ONTARIO 
CANADA M4M 2G6 

Mailing Address 

255 BROADVIEW AVENUE 

TORONTO 
ONTARIO 
CANADA M4M 2G6 

Activity Classification 

NOT AVAILABLE 

Corporation Name Incorporation Date 

JIMMY'S GROUP INVESTORS INC. 2015/02/27 

Jurisdiction 

ONTARIO 

Corporation Status Former Jurisdiction 

ACTIVE NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Number of Directors Date Commenced Date Ceased 
in Ontario Minimum Maximum in Ontario 

00001 00010 NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189052 Province of Ontario 
Transaction ID: 77001778 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:02 
Page: 2 

2455889 JIMMY'S GROUP INVESTORS INC. 

Corporate Name History 

JIMMY'S GROUP INVESTORS INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

SELVIA 

GERGES 

Date Began 

2015/02/27 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Effective Date 

2015/02/27 

NO 

NO 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 



Request ID: 025189052 Province of Ontario 
Transaction ID: 77001778 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:02 
Page: 3 

2455889 JIMMY'S GROUP INVESTORS INC. 

Administrator: 
Name (Individual/ Corporation) 

SALLY 

GERGES 

Date Began 

2015/02/27 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER TREASURER 

Administrator: 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

Name (Individual/ Corporation) Address 

GAMAL 

GERGES 

Date Began 

2015/02/27 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 



Request ID: 025189052 
Transaction ID: 77001778 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:02 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2455889 

Administrator: 
Name (Individual / Corporation) 

GAMAL 

GERGES 

Date Began 

2015/02/27 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

Corporation Name 

JIMMY'S GROUP INVESTORS INC. 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 



Request ID: 025189052 Province of Ontario 
Transaction ID: 77001778 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:07:02 
Page: 5 

2455889 JIMMY'S GROUP INVESTORS INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA CHANGE NOTICE 2020/07/24 (ELECTRONIC FILING) 

TNHt8H~'6~T'l.TRrJ1t~1¼H~
1M~8~1~1HbENNM~~i:~i T1~NT1:&t9.. ri l~B ¥1iW8NJ1~~1rS>~. 

O
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1 tflE i~2~~gr~~§O 

CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189044 Province of Ontario 
Transaction ID: 77001766 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2465109 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

2780 TOTTEN STREET 

WINDSOR 
ONTARIO 
CANADA N9B 1X8 

Mailing Address 

2780 TOTTEN STREET 

WINDSOR 
ONTARIO 
CANADA N9B 1X8 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

JG WINDSOR INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:38 
Page: 1 

Incorporation Date 

2015/05/05 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189044 
Transaction ID: 77001766 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:38 
Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2465109 

Corporate Name History 

JG WINDSOR INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

JG WINDSOR INC. 

Effective Date 

2015/05/05 

NO 

NO 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 187 

Resident Canadian 

y 



Request ID: 025189044 
Transaction ID: 77001766 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:38 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2465109 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER PRESIDENT 

Administrator: 

Corporation Name 

JG WINDSOR INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Resident Canadian 

Name (Individual / Corporation) Address 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Resident Canadian 



Request ID: 025189044 
Transaction ID: 77001766 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:38 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2465109 

Administrator: 
Name (Individual / Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

JG WINDSOR INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Resident Canadian 



Request ID: 025189044 Province of Ontario 
Transaction ID: 77001766 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2465109 

Last Document Recorded 

Act/Code Description Form 

Corporation Name 

JG WINDSOR INC. 

Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:38 
Page: 5 

CIA CHANGE NOTICE 2020/08/25 (ELECTRONIC FILING) 

rNHtt~1fr?T'l°krJ11i~1¼H~
1
Mt8i1:~f6ENNM~~~~~1,r1~NT~'kt9.. ,i 1~15 f1~t8rM1~~1r?~. 'l'tt~1~it¼iEJ~b

1 trlE t~8~~&~c~§D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189042 
Transaction ID: 77001756 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:22 
Page: 1 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415213 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

721 GERRARD STE 

TORONTO 
ONTARIO 
CANADA M4M 1Y5 

Mailing Address 

721 GERRARD STREET EAST 

TORONTO 
ONTARIO 
CANADA M4M 1Y5 

Activity Classification 

NOT AVAILABLE 

Corporation Name Incorporation Date 

BLESS PHARMA INC. 2014/04/16 

Corporation Status 

ACTIVE 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Number of Directors Date Commenced Date Ceased 
in Ontario Minimum Maximum in Ontario 

00001 00010 NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189042 
Transaction ID: 77001756 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:22 
Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415213 

Corporate Name History 

BLESS PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2014/04/16 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

BLESS PHARMA INC. 

Effective Date 

2014/04/16 

NO 

YES - SEARCH REQUIRED FOR DETAILS 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 



Request ID: 025189042 Province of Ontario 
Transaction ID: 77001756 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415213 

Administrator: 
Name (Individual / Corporation) 

JOHN 

GERGES 

Date Began 

2014/04/16 

Designation 

OFFICER 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2016/02/16 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

BLESS PHARMA INC. 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1G0 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:22 
Page: 3 



Request ID: 025189042 Province of Ontario 
Transaction ID: 77001756 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415213 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2016/02/16 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

BLESS PHARMA INC. 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:22 
Page: 4 



Request ID: 025189042 Province of Ontario 
Transaction ID: 77001756 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2415213 

Last Document Recorded 

Act/Code Description Form 

Corporation Name 

BLESS PHARMA INC. 

Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:22 
Page: 5 

CIA ANNUAL RETURN 2018 1C 2019/04/14 (ELECTRONIC FILING) 

(NHtSH~ig'~T'1TRrJ1t~1¼H~TN~8~1~ff€fNNM~~~~~TA~NTk
1~fil fl l~B ¥1iW8~Jl~~1{//j_ 'i'tt~1'k1
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CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189037 Province of Ontario 
Transaction ID: 77001744 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2455863 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

255 BROADVIEW AVE 

TORONTO 
ONTARIO 
CANADA M4M 2G6 

Mailing Address 

JOHN GERGES 
255 BROADVIEW AVENUE 

TORONTO 
ONTARIO 
CANADA M4M 2G6 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

BLESS JIMMY'S PHARMA INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:06 
Page: 1 

Incorporation Date 

2015/02/27 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced 
in Ontario 

NOT APPLICABLE 

Date Ceased 
in Ontario 

NOT APPLICABLE 



Request ID: 025189037 
Transaction ID: 77001744 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:06 
Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2455863 

Corporate Name History 

BLESS JIMMY'S PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2015/02/27 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

BLESS JIMMY'S PHARMA INC. 

Effective Date 

2015/02/27 

NO 

YES - SEARCH REQUIRED FOR DETAILS 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1G0 

Resident Canadian 

y 



Request ID: 025189037 Province of Ontario 
Transaction ID: 77001744 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2455863 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2015/02/27 

Designation 

OFFICER 

Administrator: 
Name (Individual/ Corporation) 

GAMAL 

GERGES 

Date Began 

2015/02/27 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

BLESS JIMMY'S PHARMA INC. 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:06 
Page: 3 



Request ID: 025189037 Province of Ontario 
Transaction ID: 77001744 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2455863 

Administrator: 
Name (Individual / Corporation) 

XUZAN 

NANA 

Date Began 

2015/02/27 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

BLESS JIMMY'S PHARMA INC. 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:06 
Page: 4 



Request ID: 025189037 Province of Ontario 
Transaction ID: 77001744 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2455863 

Last Document Recorded 

Act/Code Description Form 

Corporation Name 

BLESS JIMMY'S PHARMA INC. 

Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:06:06 
Page: 5 

CIA ANNUAL RETURN 2017 1C 2018/07/08 (ELECTRONIC FILING) 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992.,_AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARt: RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189029 Province of Ontario 
Transaction ID: 77001726 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2625973 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Mailing Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

4231 SHEPPARD AVENUE EAST INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:05:38 
Page: 1 

Incorporation Date 

2018/03/19 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189029 Province of Ontario 
Transaction ID: 77001726 Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:05:38 

Category ID: UN/E Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2625973 

Corporate Name History 

4231 SHEPPARD AVENUE EAST INC. 

YONGE RICHMOND HOLDINGS INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

Corporation Name 

4231 SHEPPARD AVENUE EAST INC. 

Effective Date 

2019/10/17 

2018/03/19 

NO 

NO 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 



Request ID: 025189029 
Transaction ID: 77001726 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:05:38 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2625973 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER SECRETARY 

Administrator: 

Corporation Name 

4231 SHEPPARD AVENUE EAST INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 

Name (Individual/ Corporation) Address 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 



Request ID: 025189029 
Transaction ID: 77001726 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:05:38 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2625973 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2020/08/25 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

4231 SHEPPARD AVENUE EAST INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
TORONTO 
ONTARIO 
CANADA M2K 3E7 

Resident Canadian 

y 



Request ID: 025189029 Province of Ontario 
Transaction ID: 77001726 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:05:38 
Page: 5 

2625973 4231 SHEPPARD AVENUE EAST INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA CHANGE NOTICE 2020/08/25 (ELECTRONIC FILING) 

TNHtsH~1f~T'lTRf6°11i~1¼H~TN~8~1~¥lbENNM~~~:~i TJ.'?NT~&'b'i fl l~/5 ¥1i'r8~Jl~~1~~- '}..~t~1'ki5¼~EvJ~b
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CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189274 Province of Ontario 
Transaction ID: 77002354 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2583643 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

12 ELIZABETH STREET 

BRIGHTON 
ONTARIO 
CANADA KOK 1 HO 

Mailing Address 

12 ELIZABETH STREET 

BRIGHTON 
ONTARIO 
CANADA KOK 1H0 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

SJ EAST PHARMA INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:22:54 
Page: 1 

Incorporation Date 

2017/06/20 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189274 
Transaction ID: 77002354 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:22:54 
Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2583643 

Corporate Name History 

SJ EAST PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual / Corporation) 

DIEP 

NGUYEN 

Date Began 

2017/06/20 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

SJ EAST PHARMA INC. 

Effective Date 

2017/06/20 

YES 

NO 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 



Request ID: 025189274 
Transaction ID: 77002354 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:22:54 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2583643 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2017/06/20 

Designation 

OFFICER 

Administrator: 
Name (Individual / Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/03/02 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

Corporation Name 

SJ EAST PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 

y 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 



Request ID: 025189274 
Transaction ID: 77002354 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:22:54 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2583643 

Administrator: 
Name (Individual/ Corporation) 

DIEP 

NGUYEN 

Date Began 

2020/03/02 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

SJ EAST PHARMA INC. 

Address 

2088 LAWRENCE AVENUE WEST 

Suite# 309 
TORONTO 
ONTARIO 
CANADA M9N 3Z9 

Resident Canadian 



Request ID: 025189274 Province of Ontario 
Transaction ID: 77002354 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2583643 

Last Document Recorded 

Act/Code Description 

Corporation Name 

SJ EAST PHARMA INC. 

Form Date 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:22:54 
Page: 5 

CIA ANNUAL RETURN 2020 1C 2020/07/12 (ELECTRONIC FILING) 

rNHt5H~1>"J>T'iTRfJ1t~1¼H~TN~g~1:~~ENNM~~~~~iT1~NT~
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CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189611 Province of Ontario 
Transaction ID: 77003233 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2503338 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

JOHN GERGES 
14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Mailing Address 

JOHN GERGES 
14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

2503338 ONTARIO INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:29 
Page: 1 

Incorporation Date 

2016/02/04 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189611 Province of Ontario 
Transaction ID: 77003233 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2503338 

Corporate Name History 

2503338 ONTARIO INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2016/02/04 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

2503338 ONTARIO INC. 

Effective Date 

2016/02/04 

NO 

NO 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:29 
Page: 2 



Request ID: 025189611 Province of Ontario 
Transaction ID: 77003233 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2503338 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2016/02/04 

Designation 

OFFICER 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2016/02/04 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

2503338 ONTARIO INC. 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:29 
Page: 3 



Request ID: 025189611 Province of Ontario 
Transaction ID: 77003233 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2503338 

Administrator: 
Name (Individual/ Corporation) 

JOHN 

GERGES 

Date Began 

2016/02/04 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

2503338 ONTARIO INC. 

Address 

14774 WOODBINE AVENUE 

GORMLEY 
ONTARIO 
CANADA LOH 1 GO 

Resident Canadian 

y 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:29 
Page: 4 



Request ID: 025189611 Province of Ontario 
Transaction ID: 77003233 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2503338 

Last Document Recorded 

Act/Code Description 

CIA INITIAL RETURN 

Corporation Name 

2503338 ONTARIO INC. 

Form Date 

2016/03/01 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:29 
Page: 5 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992.,_AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARt: RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025189617 Province of Ontario 
Transaction ID: 77003245 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2650542 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

3035 HURONTARIO STREET 

MISSISSAUGA 
ONTARIO 
CANADA L5A 2G9 

Mailing Address 

3035 HURONTARIO STREET 

MISSISSAUGA 
ONTARIO 
CANADA L5A 2G9 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

ST. MARY COOKSVILLE PHARMA INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:54 
Page: 1 

Incorporation Date 

2018/08/15 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025189617 Province of Ontario 
Transaction ID: 77003245 Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:54 

Category ID: UN/E Page: 2 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2650542 

Corporate Name History 

ST. MARY COOKSVILLE PHARMA INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual / Corporation) 

SANDRA 

YOUSSEF 

Date Began 

2018/08/15 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

ST. MARY COOKSVILLE PHARMA INC. 

Effective Date 

2018/08/15 

YES 

NO 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Resident Canadian 

y 



Request ID: 025189617 
Transaction ID: 77003245 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:54 
Page: 3 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2650542 

Administrator: 
Name (Individual / Corporation) 

SANDRA 

YOUSSEF 

Date Began 

2018/08/15 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER SECRETARY 

Administrator: 

Corporation Name 

ST. MARY COOKSVILLE PHARMA INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Resident Canadian 

Name (Individual/ Corporation) Address 

SANDRA 

YOUSSEF 

Date Began 

2018/08/15 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Resident Canadian 



Request ID: 025189617 
Transaction ID: 77003245 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:54 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2650542 

Administrator: 
Name (Individual/ Corporation) 

SANDRA 

YOUSSEF 

Date Began 

2018/08/15 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

TREASURER 

Corporation Name 

ST. MARY COOKSVILLE PHARMA INC. 

Address 

676 SHEPPARD AVENUE EAST 

Suite# 703 
NORTH YORK 
ONTARIO 
CANADA M2K 1 B7 

Resident Canadian 



Request ID: 025189617 Province of Ontario 
Transaction ID: 77003245 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/27 
Time Report Produced: 10:54:54 
Page: 5 

2650542 ST. MARY COOKSVILLE PHARMA INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA ANNUAL RETURN 2019 1C 2020/05/03 (ELECTRONIC FILING) 

TNHtSH~1f~T'lTRTJ1t~1¼H~
1
Mi8~1~ffbENNM~~~~~iTl~NT~

1it'69.. fl l~B f1iW8~Jl~~I~~-
O
ltt~1~'I;c!,¼~EJib

1lWe ~~8t~8rCi§D 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 





Request ID: 025201354 Province of Ontario 
Transaction ID: 77031741 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2654854 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

870 ERIE STREET EAST 

WINDSOR 
ONTARIO 
CANADA N9A 3Y6 

Mailing Address 

870 ERIE STREET EAST 

WINDSOR 
ONTARIO 
CANADA N9A 3Y6 

Activity Classification 

NOT AVAILABLE 

Corporation Name 

OLDE WALKERVILLE HOLDINGS INC. 

Corporation Status 

ACTIVE 

Number of Directors 
Minimum Maximum 

00001 00010 

Date Report Produced: 2020/10/29 
Time Report Produced: 08:31 :02 
Page: 1 

Incorporation Date 

2018/09/12 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence EH.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Date Commenced Date Ceased 
in Ontario in Ontario 

NOT APPLICABLE NOT APPLICABLE 



Request ID: 025201354 Province of Ontario 
Transaction ID: 77031741 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/29 
Time Report Produced: 08:31 :02 
Page: 2 

2654854 OLDE WALKERVILLE HOLDINGS INC. 

Corporate Name History 

OLDE WALKERVILLE HOLDINGS INC. 

Current Business Name(s) Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual / Corporation) 

RAMACHANDRAN 

RAMAPATHY 

Date Began 

2018/09/12 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Effective Date 

2018/09/12 

YES 

NO 

Address 

25 PALOMINO CRESCENT 

TORONTO 
ONTARIO 
CANADA M2K 1 W2 

Resident Canadian 



Request ID: 025201354 Province of Ontario 
Transaction ID: 77031741 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/29 
Time Report Produced: 08:31 :02 
Page: 3 

2654854 OLDE WALKERVILLE HOLDINGS INC. 

Administrator: 
Name (Individual/ Corporation) 

RAMACHANDRAN 

RAMAPATHY 

Date Began 

2018/09/12 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER TREASURER 

Administrator: 

Address 

25 PALOMINO CRESCENT 

TORONTO 
ONTARIO 
CANADA M2K 1 W2 

Resident Canadian 

Name (Individual/ Corporation) Address 

RAMACHANDRAN 

RAMAPATHY 

Date Began 

2018/09/12 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

25 PALOMINO CRESCENT 

TORONTO 
ONTARIO 
CANADA M2K 1 W2 

Resident Canadian 

y 



Request ID: 025201354 
Transaction ID: 77031741 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2020/10/29 
Time Report Produced: 08:31 :02 
Page: 4 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2654854 

Administrator: 
Name (Individual / Corporation) 

RAMACHANDRAN 

RAMAPATHY 

Date Began 

2018/09/12 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

Corporation Name 

OLDE WALKERVILLE HOLDINGS INC. 

Address 

25 PALOMINO CRESCENT 

TORONTO 
ONTARIO 
CANADA M2K 1 W2 

Resident Canadian 



Request ID: 025201354 Province of Ontario 
Transaction ID: 77031741 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2020/10/29 
Time Report Produced: 08:31 :02 
Page: 5 

2654854 OLDE WALKERVILLE HOLDINGS INC. 

Last Document Recorded 

Act/Code Description Form Date 

CIA INITIAL RETURN 2018/09/25 (ELECTRONIC FILING) 

TJltt~1f~T'}._TRT<511J~1¼H~
1fN'~8~1~f fifNNM~~~:~i Tl_~NT~
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CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 



Tab_B 



DocuSign Envelope ID: 9840A306-1 A2C-4C37-A996-17 A9D61 B6976 

This is Exhibit "B" referred to in the Affidavit 

of TED (EDWARD) HOPKINSON and SWORN 

BEFORE ME via video-conference with the deponent 

in the City of Bryn Mawr, in the State of 

Pennsylvania, United States of America, and the 

Commissioner in the City of Toronto, Ontario 

this 30th day of October, 2020 

A Commissioner for Taking Affidavits 

TamieDolny 



DEBTOR 1: 4321 



CWSMaxlvmFlnandalli\C. 
Guarantee 

L CUSTOMER GUA!WlTEEO 

Thenan1eorlhecustomerwoo.e obligaoonsyoua<eguaranteelngls: _4_23_1_Sh.....,ep..,pa-'-r.;..d_A_ve_n_u.;..e_East __ lnc_, _____________________ _ 
(who, togelherwilh \he c,~tomer's successors, heirs and as,igns, sl1all be ref erred to herein as the "(USloiner''j. 

2. OBUGA TIONS GVAMNTEED 
In o:mslderaoon of C\NB Maxlum Financial u1c. {ref erred to as "we", "our", "ours" and "us• In this Guarantee} t1eaSng w!lh orcont!rn.il',! to delll wkh the C111tomer, you gu:iran1ec paymentto us on demand, of ail present arul 
future lease pa\'IJll!nts and oL~!ions, condilion:ll silk! lnst:ainents all(! obligations, and a1>101/'.el dobt. and llabillllcs (colicctr.;ely, the "Obfgalions"l, boQl dlr<!tt ond Indirect, (whe1her inwrred alone or jolntlywith olher::, whetlierabwlute or 
oootingent, whe\het matured or rl\lt matured, and whethor for prlnclpa\ Interest or fees) payable to ~s P'{ \he C\JStomer under "'r>/ and all le.i,e agreeme11t, cone>tion:il sale contracts, credit facllii!es, overorart,, guaran1oes, leltllrs of credit, 
inderr,nilles together with all costs and e,,iienses. lnd1iding 11:gal fee1 and e,pensei, incurred byU1 In coonectionv~tl1its deaings with the Customer. You ~ea to b,; boundt.,,,each oi lhe terms and coooilions set otl below. 

3. lHENATI,11\EOFYOIJIUJABll.flY 

Your llillllli\y vnder this Guarantee Is CONTINUING, abso!\Jte and uncooclltlonal. It wil not be ilrni\ed, reduced, or 
o\herv,nse affected by any OM or more of the follo-Mrog =u: 

the une11forceal:il1ty of the Obi&atlons, any secumy, or W/ of O\Jr other ri~hl;s aealnst tl\e Customer or any 
Qlher person 

any change In the tem1s or amountore-,~teoce cf \he Obligations 

lhe e><tonsiQn of time for f)a)<Tlent to the Custorru,r OJ tlw grat\lJng of any Indulgence or conce,oon to the 
C\Jstomer or any other person 

lhl>tikingoroo! rnklngol a('.1.larante,, from any other person 

not talsi1"€, pedecling, registering, orre~ any soo.irity 

ac<:eplif18 settlement from, or gral\llng releases or discharge, to, the u1st0mer or any oth<lr person, 
indudi1g another guarantor 

any delay or default by us In me ei<erc~e olany~hl Qf remedy against yo\lorthe Customer 

youriabililyunderanyolhergU11rantee 

lhe reoiganliatlon ot the OJstomers billlness {v,l,elht,r by am,lgamnnon, merger, rn,rmer, <ale or 
Othef1M~) 

any change in lhe Customer's finaricialtooditfon 

any chanBe In con!IOlot lhoQJs\onwr frf lhe CU<lomer ~ a coq,oratlon) 

adissok)tionor change in membership of theCYStOmer (if the Custornerls a paMcrship) 

the bon,.rup1cy or the Customer or any proceecings <0mnwt!C€d by tt'le Customer under the 80t>k/Up/t'.)i 
ond l=ivencyAct or the Compooie, Cted/fors A!rangemenrActor soo:eS<Ot legilla~oo 

our failure to abide by agreements rela\ing tt, the Obligations 

a breech of W/ dUly of ou,s twhelherfiduci&fy or in ne;:i\gel'l<X: or otherwise) and whelher owed to \/OV, the 
C<1stomer, orarttother person 

lncapac;j(y, or lackof stal\JS orlegale.'</stencc of the C\.15\Qmer 

the Customer's aro:,vntbelng dos<ld or our ceasing to deal wl!h \he Customer 

anyimgularily, ffolld,d<lle<:t or lad< of autl\orl(yorfQl'ffialitvl~ irw:urmg !he Ob!i&ation 

notp«wiong ourdaim in a banl<Juptcy of !he Cu,tomer or n-cx prm,tng our daim 111 full 

a<P/ event IM'llll$0e\ler that might be a defence wallable to the Customer for its obllgalion or a defence to 
youYnde(lhis Guaranlee, 311 of ,~ldl are hereby waived 

4. CWB IWOOVM NOTLl/\lll.E 

We do not owe you any duty (as a fiduciary or othermse) and yoo hereby waive iMfi light to make any dllim or 
co,mum:laim and to ra~e anyrightof se.off, equitable or otherwise, arising fromarr{aileged breach ofadutyowed 
to wu, or lhe Customer or ar/{ other person. We wii not be iable to \'OU nor shaU VO~ make any claim €or 8r1'/ 
negligenec or any breaches or oonl1slon$ QO our part, or aro/ of oor empioy{,e~ om=, <irectors or agents, or artr 
receive!sappoil\\ed by us, in thecourie of anyoo ouraclionsorthelrac\~. 

s. TEllMINAltNG FURTHER UABlUTY 

You m,,; can,;el lhls Guarnntee for any future QbllgatiQns t>i p,m«ling \IS wi!h express written no1ice of any such 
cancellati:m. You v,ill, however, coolin1.1e to be iable 11noor !his G1.1arantee for i,;-r; of the Obligallons that ~,e 
C\!Stomer inci,irs up to arid Including !he day after VJ</ receive your ru>tk';i and for OliligaliO/\$ anslng out of 
;,gre,;mem made prior to \he r~celpt of yoor notice. 

6, NOSETOFFORCOUM'ERW\IM 

YO(j viii mak<, all p.\ffiOOts required to be made under this Guarantee v.ilhout regard to any right of setoff or 
co,..,ten:laln1 !hat you haw or may have agair.st us or the CtJStomer, IM1kh ngl'lts you watve. In adcition lo any 
lights MW or hereafter granted und<,r applicable l,,w, and not by W1'f of imitadon of arot sud1 lights, we .re 
llu1hoo,ed upoo any amounts being payable by Yl)ll to u, herwnder, wi1hout no11ca, any such ootioo being 
eJ<Pre$'f{walved by you, to setoff, appropriate and apply any and all deposits 31'ld 81>/ olher IJldebteclness at ar(f 

Urne held by us, orov,;ns to \/Oil, ago inst and on acCQ\A'lt of the otmgations. 

7, REtNSTAlEM£NT 
This GYarantee and all other tenns of this agreemell( shall continue to be effectlve or shall be reinstate<:!, as !he caw 
may be, it at any Ume any payment(in whole or in part) of any of the Ob&ga\iOns ~ resdnded or must othei"Mse be 
rel\.O'J'oed or restored by u, by reason ol uie Insolvency, bankruplc.-{ or reorganilalloo of the 0,stomer or for any 
other reason not lnvoMng our wiW\il misconduct, aU a, though such pa,menthad not be<ln made. 

OatedtnlsA 

IN WITNESS WHEREOF: 

BY: Q]/iffffif ;ov,I 
011nra11tee 

8. APl'UCATIONOFMONEYSll'ECEJVID 

We may, w!d.out notke, apply aU rnoney,;!llCeM?d from YQIJ, or l.h\l Qls!omer or anvOlher perron{lndudl"8 unc/ilr 
any soc\Jlily that we may from 1iml- to lime hold) to iurh rart of the Obllga~oo; as we, In 011< aiY-91\Jle dilcreliofl. 
consider appropriate. We may also revoke and alter any such application. 

9. t)(HA!JS11NGl\£00URS€ 

We do not need to eid-iaust our recourse aplnst the Customer or any <liner person or LO\der any ,ecuri\y Interest 
we may from 1ime to time hold before blelng enUlled to U payment from you under this Guarant<>e. You watve <ill 
benet\tsoldi!CIJSSlonanddMslon 
10. INOEMNflY 

As an original and Independent obligation under this G\larootee, you shall (il) indemnify us and 
keep u, \ndemnltied against any cost, loss, expense or liability of whateaer kind ,~suiting from 
the failure by the Customer to make due and punctual paymel'lt of anv of the Obllgatlons or 
resulting from any of the Obligations balns or becoming void, voidable, YMnfor<:eable or 
Ineffective against the Customer (lndudlng, without limitation, all legal and other costs, charges 
and expenses Incurred by us In connection with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee). and (b) pay on demand the arn◊unt or 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
,gainst the C\tstomor, any other guarantor, or any other person. 

11. POSTPONED SUBROGATION 

Until the Obli!!ations have been paid In ful~ you wl!I not make any claim for rapalffi"nt or contril;u!iQn from the 
CUstomer or anv guarantor, for aror payment tllat you make under this Guarantee, Unti all !he Oblige lions are paid 
In full we may Include In ourckilm in lhebanl<ruptcy of lhe Customer the amount paid by \I-OU unde/ thi,Guarantee 
and r.-:e!-,e di-Mend, In , espe,,"t of diat daim because you assign to us your <1ght to pr0\/11 yow claim and re<:elve 
dMtlerids. 

12.COSTSAND EXPENSES 

You agree to pay ali costs and e,.pcnse~ Including legal fees, of enfor~ this Guarantee lndlJ~ the charges and 
e><fllll'ISel of our ln-hoU<e lawyers. You wol pay the legal fees on a solicitor and own client blls~. 

13.ASSlGNMENT ANDPQSWONEMENT OFCI.AIMS 

Yw postpone 1he repayment of all present and fU!ure debts and I.abilities \hat the CUstorner owes to YoU to the 
priorPa\'1'11entto us of lhe Obliga\ions. You assign to •JS all such debts and liabililie<, un1U th£t Obligalion, are repi\kl ,, 
ful ~ you receive any money,; in ~tof ~ny of such debts and liahilitl,;s, you WiM hold them ,1 l!U5t for, and w.l 
imrnr;,;ia\elvpav them to, us vvilhout redll<ing yourliabiity ll!1derthi; Guarantee. 

14,CONSl:NTTOo;sclOS\!t!IIFORMATION 

We m;,y from time to time give any crc'<lit or other lnfomiatiorl about you 10, or receive such in!Olma!!oofroni anv 
credit bureau,reportl~ agency or other person. 

lS, ASSIGNMENT OFOBUGATIONS 

We mo'/, wi~ notice, $el or 35$T~n lhe Obligatiol'l> and In such case, our assignee mav enforce lh~ Guarantee 
Md wermv enforcel)'o; Guarantee for Mr/ part of the Qblieation$not sold or assigned. 

16. GOVlflJ-.NNGI.AW 

'flus Guarantee shall be cons1r1.md in accordance with!he lawsol the pr()\lince where the Cusloo'le(' s account ls held 
and you irre\/ocabl,' submit to the exdusivejcmdiaion of the courts of ti.itprow,ce. 

17.Gl:!IIEAAI. 
l>r'{ provision ol 1hls Guarantee that is void or unenforceat:le In a jutlsdiction Is, a, to that )uisdiclion, ineffes."tive to 
that extent wi!hout liwalldaling tl>I! ramalnlr,g provisions. If twO or more persol'IS sign 1hl> Guarantee, e.adl ~•, 
llabili\yv.ill b€<jo!ntand several. 1hls Guarantee ls inadcitionand without prajudke to anvsewril.yof any l<lndnow or 
In the futvle held by I.IS. There are no ,~presentations, collatllral agreements, war..anlle~ or conditions v.i!h respect 
to, 0/ affecting your 5abli\y lUlder tl olsGuarantec olhar than as conllllnedln this GUOla~. No alterationorwaive< 
of this Guarantee or av/ of l!s terrnsoroondruons i:hall be binding on us unle:ss e,q,resst,,made in writing by us. Our 
written statement of the amount of the Obligallons shall be ~ and bindl'lls on you. Vou elq'.ll"e<Siy ~ 
notice of 1he eidslence or aea1ion of all or any of the Ob&gallons, presenlment, demand, ®'ke of dishonor, protest 

and alolhet'notlce$v.ratsoev"or. 
1l!. FUl1THER ASSURANCES 
You shall do, execute and deliver 01 shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of gilling 
elfe,t to this Guarantee. 
19. OEftr-lTIONS 

In this Guai.ntee "yoif ')'our" and''you,," refer to U,e gc1arantornamedbelow. 



cwa Maxlum Flnanclal l~. 
Guarantee 

L OJSTOME!lGlJARllM'f:ID 

Then.meof~cuslorner\\hQSeoblitatlonsvou are guara~1s ~: _4,....23_1_S_he_,P__,l_Ja_r_d_A_v_e1_ll_le_• e_ast __ ln_c. _____________________ _ 
(who, ~~ierwi!h Iha ei,stome,'; suc-eswrs, hairs andassgn1, sr.11 be referred to herein as !he "Cu,IQffii!i'?-

2. O!llJGA'llONSGUAAAMl:Et) 

I~ COf\Slderation of ONB Ma><lum financial Inc. (referred to ~s "we', "our", "o~rs" and "us" In this Guarantee) <li?allng wilh 01 conti,,uing to deal with the a,st0mer, \IOU w•~e payment to us on diJmoll</, of al present and 
fl..wre le~ payments and obligatlons,condl\ional s:ilo Instalments and obli,atlons, ard afl\lotl\erdebts and iabllitlc;(tollectlvely, 1he "Obl!gal!on;''), bolll<fll'ecl and ineiro(;t, (whether,1t<.1m:d alonec-rjc,n!lyv~U,oU~s, 1'41etherabsol11te or 
cornlngent, 'M'le1hef mat1J/ed oc not mal\Ued, and 'Ml!!ttierforpnndpa~ lntaest o, fee,) payable to us t,.i the C\lstomer under any and all lease a8reemei1ts, COf'lditional sale contracts, credit fai:lliiii?s, overdrafts, guaranu.e;, letters oi credi~ 
n\demnilies togelhcr wilh all costs DM@-"perue<, lr.d,tdir,a legal ieo, and exp;,nse,, incITT!ld b</ us In connection wih Its ~swilh Ifie Customer. Yo~ "i!ree to be boW1db\' each of the tertr1$~ndcontitic,nsset out bel,w, 

S, 1111: NAllJRE Of YOUR UA!lfflY 8. APPU:Al!ONO!'MONE'IS RECSVEO 

Yo<1r Dabiity i.,\dor Hils Guarai1te<i ls CONllNUJNG, absolute ilml un<Orlclitlonat It w.11 not be limited, reduced, 01 
~aJfeaedlryanyor;;ormoreof the fo!iowingevents: 

the urn:n(orcealiilit\l o( die Obliga&/lS, any s~u<ity, or any of ow Oilier lights against the Customer or anv 
otherper;on 
any ehanse in 1he terms or amour,t or exist~• cf the ()1)l11!8tlons 

tlte e>--tenslon of time for pa,,mern to the OJstomer or ~"' granting of any indulge nm or coru:ession to Uie 
CUstomer or atl';otllll!' person 

the ta!<ingornottaklr,g()f aguararn<!<'l fromanyO\herpel'IQn 

not1alii,g, perfe,;tjng, regi,,terlng orrenew/ng 31'1\f secliity 

accep!lng setdeme.1t from, or granting releases or discharges to, !he CUstomer or any olher person, 
indudr,g ano~ gvarar,tor 

•'"I delayordefauh by~• In the exercise of 31'1\f right11r remedy agalMt YOlJ or\hi! Cu>tOrner 

yo,,Jriabllitv~rl<fer anyofuerll\l•rantee 

the reorganlza(ion of Iha Costnmer's business (whelher it, arnalgam.tion, merger, transfer, sale or 
otherwise) 

any change it theCustome(sflnandal oonditioo 

anyctiange ii control o( lhc QJstomer(if the OJstomeri, a C<ilJ)W<l(lon) 

adfsl®lionordlange in membemnp of the CU,tomer {if lhe O.,,tomerls a partnership) 

the banl.upt,:y of the OJsto,r,c; or any pr~.:f.e(ing,; commenced by !lie Cu<tomer uneler 1!1e 8"i>l<N.'fJK'I 
ond lns-Oive1IC)I Act or the Companies O'editrlt,AI~menl Act or SU(cesso, lcgislatio<1 

our fail\Jr,i to abide i,.,, 3@J'Eement, r<ilatlngto lhe Obligatl0!1$ 

a breed\ of any duty of ovrs (whelher f,Jucia,y or In ~or o1he!Wlso) ar1ctwhelher owed to you, tite 
Customer, or any otiierperson 

incapacity, or lack of statuscrlegal e,iste=of the Customer 

!he CIJ$lomer'iOCCOUl'>I belngclosedorourceasing todea!\.'liil1 l/'lel;u.tom<lr 

anyirr~gularity, fraud, defe<:1 or lilCk of aulho,ity or lormalil.y lniru:urrlng th<> Ollllgation 

not providing our claim In a banl<lu~cyof lhe Customerornotprovlngourdalmlnruli 

any ~=t IIA.awever Utat mght bi! a defence av.illable to th<! C\Jst<ll'l'lerfor it, obligation or a defence to 
you under !his Guarantee, all of v.tikhare he<,bywaivad 

4. CWB MAXIUM NOTU/IBU: 

We do not owe \'OU any dl.!'4 las a l\docia,y or otherv.isel ar.d ;-ou itereby waive anv nsht to make anv claim or 
cou.1terclalm al'.d to/lll!,! a1>1 i1Bht of set off, eq\fublo or o~e. arising from any alleged breacllof a d~ owed 
to yw, or !he Cu,tomet or ,ny other p,;Mn. We 'i>II not be liable to you nor shoi vou make any claim for nny 
neglige- or ¥If breaches or omissions on our part,« any of O\Jr emplovees, officers, directors or agents, or any 
rece~"S llppointedbyus,in the course of any of o..- aclion< or the~ ac1ions. 

S. 1ERMWl11NG fU/ffiiER llAl!II.IIY 
You may can<:<!1 ihis GIJlll'llntee for any Ml..-e Obligations by providing us with express wrilten no!lce of any such 
,:anceljaliori. You will however, cor.!irnJe to be liable under 11,ls Guarootee !or anv of the Obl~ations that ttie 
Customer ln(;(Jrs up to and loci~ the day alter we rec.tlve your notke and for Obllgallons ~ out of 
as,-eements made p,iorto the rereiptofvourno!ke 

6. NO SJ;fOl'I' OR CO()NTERCIAIM 

You w.. ~ al payments re(uired to be made under di~ Guarantee 1/>'ithout regard to any ri,rjht of setoff or 
cowterclaim that yoo have 0t may have against us or the CU<IOmer, which rigi,ts VQU wai-Je, In addtion to any 
rights '10W or hereafter granted \Older app!!r..able law, and no! by way of imitation of any such ll!n'S, we are 
aulhofiied llp<)ll al'l\l amounts bel111! payable b\' you to us hereunder, witl\O\lt notice, any ~udl no~ being 
ei.pl'essly waived by you. to selolf, appropriate and apply artf and a!J deposlls and aiw olher lnclebtedr,,ss at any 
time he',dl:711\lS, orov.i~toyou,~gainrtandon aoo:,untof theObl~lions. 

7, REINSTATEMENT 
This GIJaranl:el! and all other 11:rms of lhls agreement shall oontimie to be Qffective ors ha I be ranwited, a< the case 
may be,~ at any time any pll\'m'?flt(in 'Mlole orin part) of arry of the Oblign~ons i£ rescinded or mll!t olheiwlse be 
retumed or restored by us by rea,Q/l ol 1/>e iruof,~, ba,wuptey or reorganlZlltion of the OJrtomer or for any 
other rearon not invoM11g our wilful miScondtle!, al as ln:,ugh such pay,nort had not been made. 

Resident Medical Group Int. 

BY: 

Name: 

Title: ~1,~ e S\ ci-e..{\+ 

We may, IMthoUl:no\!c</, epply 1Jl 1noneys n.<:elvoo from you, or the Customer or any o!hcf PQISOn l•lduding oodor 
any serutityu,at we may from time to time mid) 10 such pii<t of the Obli;alion; as we, In OI~ ~bsolUle discretion, 
c<lf!S!der appropilote. Wen.av also~ andaltel'anysuch application. 

9. EXHAIJSllNC'i RECOUASE 

we do not need to exhaust our reeourse against the Customer or all'{ Olhor por-..011 or under anyseC-U!lly !merest 
we may 1\-om time to ~me hold before~ enijtled to full pa1-mentfrom you urder !his GU11rar~e<1- Yoo waive all 
benefits of disa;«iol\and dM<ion, 

tO. INClf:MNflY 

As an original and independent obligation under this Guarantee, you shall la} indemnify us and 
keep us lndemnlned against any cost, lo,s, expense or liability of whatever kind resulting from 
the failure by the Customer to make due ~nd punctual payment of any of the Obligations or 
resulting from any of 1he Obligations being or becoming void, voidable, unenforceable or 
Ineffective agaln;t the Customer (lnclvding, without limitation, all legal and other costs, charges 
and expenses Incurred by w, In connection with prese,vlng or enforcing, or attempting to 
preserve or enforce, our right, under this Guarantee), and (b) pay on demand the amount of 
such cost, lc,ss, expense or liability whether or not we have attempted to enforce a,iy riahts 
against the customer, any other guarantor, or any other person, 

11, POSTPONED SUBROGATION 

Urnll d>e Obliflations have bc"Cn paid In full yo,., w/11 Jl<Jt make any daim fo, repa,,ment or «>1Uibutloo from the 
OJstomer or any g,,iarantor, for a1>(pa'{lnent that vou make under IN! Guarantee. l,.ln!II BIi the Obl[gatiQns are paid 
In ful, we may include In our claim ~ the ban~ of the C:Ustorner lhe amount paid byyoo Ullderlhls Guaran!ee 
ar\cf recarve tividcnds ,, nlSpeo; of lh~t claim booluse ;-ou assign tom VO<V right to ptQve your daim and receive 
divk!encls. 

U,(OSl'SANCEXPENSl:S 

You a,:ree to pay all costs and expenses, lncluciflg legal fel!S, of enforcing this Guaranree lndudl~ Ille charges and 
~ofourln-houselawy,:rs. Ywwlllp;;ythelegal(eesonasolicitorandowndentba~s. 

13.ASSJGNMEI\IT ANO l'OSTPONEMOOOf CIAIIVIS 

Vou postpone the repayment of all present and Mure debts and Ila bi ties that the Customer owes to I"<' to (I., 
prior pavment to usof the Otl~ations. You assign to us al such debts Md liabille~ «ntUlhe Obli,ialions ure l'l?P3id in 
(u~ If yr;,.i r~ anvIT>One\""' paymentol any of st1<:hoobts and i.hiilie$, y,:,uwill hold th<:!11 in trust for, and will 
lmmc<iatetffXl'/them to, us\\lthoutrod~lng;<mrliabilityun<lerth~ G....-~11\,;e. 

14.CQNSiNTTOOISa.OSEINFORMATlON 

We may fn:,m time to 1lme Vo"' onycrecit or o-lherlnfonnation about you to, or reeeille such Information from, any 
credit burenu,r,,portlngagencyor o!he1- person. 

JS.ASSIGNMENT OF 08!.IGATIONS 

We ~. v.ilhout nollce, seU « ass~ the O~<11Jons and In such Cl>le, O\Jr ~- tna'f "'1force lhis Guarantee 
andw,a may eofor.:e this Guarontee for nnv pa(t of !he Of)l~a1ionsnot sold or o,sigoed 

16,GOV-rllNING LAW 

This Gual<lntee shoU be c~ ,, occordance ,,;;h th~ lnws of the province where tl\OC\Jstorners accotmfa held 
artdyouirrevocablysubrnk to the exduslve Jurisdiction of the c0\lf1S of !hat province. 

17. G8\ll:IW. 

Ar,; prvlk,ion of th!, Guarantee I/la! is void or tN1eriocceabl~ 11 ajtl!i>dktion is, as to that J,J~ Irie~ 10 
t!mtextent without lnvalidatir,e the r<l!nalnire provisions. 1r \wo or more persons sign ~lis Gl.lar:antee, each l)<lrson's 
Ila billy \'iii ba joint and several This Guarantee !sin addition oncl IM!ho<,tpre]udlce toanysecurl\y oh,w !(Ind now or 
In the 1\.,!11.lre held by us. There are no represcntitions, collateral agreements, warranties, or con~ns wiUl n:!sped 
to, or affecting ;-our liabo~y underttis Guarantee Ollie.- Ulan as oontlinod In lhls Guarantee, No alteraliof\Or waiver 
of tNs Gua..ntee or any of its teom or ~Ions shall be bhding on us unless e;q:rnsly made lnWiit!ng by us. Our 
wriUen statement of die amount of the CJbli&ations shall ba ev.icluslve and blrdr\g ot1 you. YO\! expressly waive 
no1lceoflhec.'4sta!Ceorcreationof al oranyol lh!!OO!gations, presentm,Jnt, denl<ll!d, notice of tishonor, protest 
and all other no&e$ wha\s◊Q\ler. 

18,MlllERASSlJRPJIICS 
You shall do, execute and deliver or shalt cause io be done, executed and delivered all such 
further acts, documents and things as we may re~sonably request for the purpose of giving 
effect to this Guarantee. 

19', ClEFNTIONS 

lit ttli< Guarantee "you" '\'Our" and '\•ml'$" raer\o the guaralltOI named below, 

BY: 

Name; 

Title: 
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Mwdum ~ Services me. 
Guarantee 

t. ~ G~ 

2. 00!.IGAlla,IS~ 

l H Wl'I\IREOFYOl.lftl»a!.ll'i 

irll'~()l"roi~ola~tfi£!:fltlmany~~ 

!'Q!~p!ll'~.~~Qr~eJI,/~ 

lo. ~ QJslomer a MPf ~ ~ 

'»\'~O'~bj,1$fnlhi>-~d~ril1t«IUll!ldt~1Worti-e~ 
)'(U~U'OlfSI!/~~ 

Qi h\l ~ bulines; (~ b'f 1ffl!i~~I. ~• balliler, a 0, 

817/~inh~mm~ 
a-r,~inC01imiollhllCld:mllrfltll&~l$a~ 

a~(ll'~tll~olli'e~(lllhe~lliap:i,mittpj 

~.orlilikols!aU!or~~olO.~ 
fio~3~~~G't»'~l0deeivilll!lit~ 

Inf~. bud,~orl@dtol~orb:mallytn~~~ 

ro~wdlimlna~«tli'lOJ:ltmS!or~~~<.tilnlln61! 

2ttt11Jet~..a:hll m\ttlX'ra~~ lo !M~b"ils~<;;" a~ io 
youtroll'liis~.a!lcl•Midlmotfxei:lyWiiNf:ij 

4.~ Nafwa.E 
We rYJ n:I 1J11,J 'PJOO/ OJ:/ (asa li:lt:iz.lya ~) !!n:l )'OJ~ w,,/.-e<ll>J 11;11 lo nia,.a a:'I di!im ix 
~!lfd!ll lll00f!f>J,;;;1clset l:>f,~a<hevlsJ.~ln:mMf~b'eej\o!11d.ty 
CHl!X/10yc,u,cr1teQ.llli:mercrrJnfalui:eim. Wemn:tte~loy:,Jro-sie!J)Qllrd<l!MJd3mi:r 
tJff/ ~CCW'IJ~Cf~CJ1CU'pi!II, CtS.'tjof OS~ ~~!X~a 
mt~~l:1/us, ln!mctul!edart;olar~irdl!ilta:!il::r& 
6. ~~ l.lll8'Uf'f 
Yoo mayl:i!Jn:i tis a.a.~ f« IUfl l!.u1'~ b.f ~ uswlh ~~ rcl.l:8<:Amf w:l1 
~ Youw.l!, h:iWIMlf, ~ i> t:... ~ uwllis ~ b' M/ o1 ~~ lh.1l I!>: 
~ Iron.; IP kl Mi ln:iu:fn;J OJ) dir/ al!1lr Y.\> ~ yoo: nw,.i l!fd kr ~ a.'l!in,) Ct! Qi 
~~pkti>JmlllO!i;id}Wm!b:?. 
6. NOSS"Off' Oft~ 

Yoo '{II,~ al Jl!l'fl'0015 ~ Ill be~~ dis~ lvlh::u rega,u ta S>/ ,;;;1 ol ~ er 
~ lhlt)'OJ ~amayh:M:! llglmllusulh!t~. v,!i:hr!g!ts )Q'.Jv,;m, !lla::1:1~ lo an, 
rlg!ts ro/1 er~ pllld u-dlr'~ l!?N, ITT! rt( 11/ Wirf .A~ d m/ ru:h ~ wa am 
~ llX"11/1'1/ ~ beitg ~ D'/ you IO t.s ~. ~ rdSoo, llr,f &.d1 rotioe ban;, 
~v.moo t:,/;'al, losetil.~anlfW.'/;Jn/!!n:l Sil~ard an,!Xh::<~ all!Jt; 
6r,irn/dt)Jt.G.a:O,/.rglO)W.~!!n:ICl'lao::o,tollte~ 

;. RBNSTATEMENT 
This~and.!lldil!lr~d dis~ lh!ll~ 10 be~crHbe~• lhe 
- rrat b&, tt Iii 6l'i ~ f/:1?/ r:a,ffl!!II! On 1/ll'de or in p;!.'!) d ~ ol h ~is~ or mu.I 
~berel.lffl!dor~l:?/ISl:tjreasaidlll'El~.~or~oih~ 
orlcr;'llVf#f:l_,;nct~w_...,~!!llas~a.i.:ll~hadnolbe!nm!lde. 

Da1edlhlt {S day of A f"" J. ,. '¢Ci J 

Guarantee 

&~OPMOHmRE'CBVED 

9. EXIWlS11MG AEOl.'.lUftS! 

10. INDl!IQffi 

11. POSTPOHl!DSIJBROOAnON 

1:l. OOSTSAHO ~ 

13.~ AlCiPOS'l'FONEMEHTOFa./llNIS 
Yru p:lli(p:m l!'tJ ~Qlal p-1an1fwl80:t:!s;nl ~~ lm~C11"3S .:i )W !O ,ro 
r,laJ)9',m!rtlOtscllhe~ Youassign!Ousa'!ru:ll~ard~t.riillro~l!.'IHl;¢J 
111 la.~~~ en/ rn:,nsyslnµrpre1 r:J ento!s.dlo:tl:si!fdi:tilf>:ls, ywv.,J h:ldlh:minM l:Y.mJ 
wt',~p;rfh:m lo.lll~~ycuix!ilyU'lil<lris~ 
14. C(ll$lNfTOasa.DSl!!INl'ORMATIOH 
We may /n;<n ~IO lii'OO g'REl!l/ a1ld!cr~lr4orm.Dolloo,::ti )OJ 11>,orrecs,,eSIICh~~ //6rf 
c,a::llb.foou,~~<;<®"'pros:,t 

15.A$SIGNMENTOF08UGA110NS 
Wemay.wl!wro:i:e,selcr~lhe~an:Jfnsu:hcase.w~mey~ltis~ 
an;i~n-ayml:mlltis~k.rM/PMofttv~rolso:loc~ 
1!t~LAW 

ms~~ 1.:,,1 ~ in~l'Allllltll!'f4ol 1!1'~\td1"~~ao:illl1i$ 
hellhrrdygu~labTitblht~~olthecwlsollhllptMrr.e. 
17.G!NS'IAL 
lff;~td itis~tll'.!lisvoi<lor~o!na~is,mroN~~!O 
ll'llll~\\!lh:uit,nila,t!031ranmtiirg~ lltt,oorrrae~s\';,1liis~,aadlr:m:i:rls 
Bal:iltywlbaj(ir(ardf1ilVIJI&. Tta~lsilar.Ubian:l~~lo/1nfsaadyollll1/li'dro,, 
0tln NI hMI held~~ Then,n n:,~ ~ ~---orCl'.ll'dll:,rswJ, 
~lo,orlllldrg~~lnlett4s~Cit'81'1hans«nl!ioldlllltta~No~or 
Wllmtol ltaGtMl'4seotlll1/olils 11mwor~d\!11b&th:fr9<r1 uslrie&s~madain~ 
bf \fl,. 0u- Vllillltl ~ r:1 1118 am:u1. o1 tie~ !lid ba ~ ero t:itcft9 on y.)U. vt;)J 
~Wa111n:b<.ttte~01~ola1lorar,ydlht~.~demn!,ro:lollol 
dll$h)n:r,p'Oblltrdcllohlrrolloee~. 
111. RJRmliR~ 
You $hall do, exooute amt dofillOl or $hall cause IO be tklne, Ol<eCU!ed and delivllred all wen 
lurrtier ecl.s, documenis and 1111003 M we 11111y ,ea.sooal)ly 1$qUGSI lor lht l)'lrpose Ql gMng 
<illecl to lhl$ GIJl!llll11w. 
'19.0EFN"IION$ 
tnlti$~W'JW'n~•~tie~l'lll'l',er;lbe/Qw. 



Mmdum Ananc:ial Services Int. 
Gul.lrantee 

I. ~~ 

2. ~ ~ 

3- THE NA'llJRE OF YOOfl I..Wll!Jrl' 

:a~~ftofh>~'1%¼ !!11f ~,()( MJr/.OUl'Oiner(lgtU ~ttlll0.-«1!11'f 

M/ffllll'09il'llhllmn&etll!'l'lOlri<ir;;;:i;:l!l!n1ollh!ilC,~;tt 

retll<"goro'IO!~ol&GW!i',lt,:v:il,Qrn$ft;Oitllltpe!$01'1 

l'd~~~ftl,Ol~all'/~ 
fQn.ar~ 

itd.<:li'gamiNll'OJarat/OJ 
fl!, Cu;:romar 0( f/llry ob), ~ 

anyd!ili!yordleia.il!1fuslntnee~<ll3ifl'/d(;tilet~~y.,uQTlh!I~ 

y:u-fill:i!lj!~ST,;~~ 

of \hi)~ ~ D'/ 1lmll!)(Zlf:300fl ~.~.~Qr 

M/~.-.t,s,~s~~ 
MJdw()$illWIJ'olollhil~li/1m~ii.a~ 
a~or~ill~d~CUili:ml<q/thl>O$mrli!a~J 

!00 ~ ol tie ~Of&\' ~rg!l ~ bJ 0.0!.Eiomel' I.Rliirll» ~ 
ano'~A::lorira~~~klor~~ 
etrlll~kl~IJ,J~~tohl~ 
ailraecl"ioll!l1'fclk-Jofcus~li:li.!l:illl')orlll~«~)W""1slher0Mldv)<0U.ll'le 
~.Otffif1/lt'll5p(l!'IIOn 
~.orta.:kol~wleg::l~<lihiCu:'ilomar 
~~$=.11~~0"-~!0daalwlhlhf>~ 
1!11'f~.lllll.d.~Cf~ofd'll)ri!yr:;tbmld!yin~(ha~ 

rd~tucli!!Jnln&~d~~I//Tl'D~Wdainlllt.O 

W"f-1!>'.i~1"1!•1:>$•~~1D1!1&~lorl!S~«adalen:,:,t> 
)WUldarl!'i$~.a1Gl~_,M!Eil:>f~ 

4. MAlffl.)MNO'l'WISI.S 
Woo:>o:l.<:NIO )WWI/ w:;, (as ali::ldwyar~) ard)'O,lher.i!:yWi!MinnJ rigtto miM!nfdsrnor 
~ an:l lO llllsoan, J\;jttds,;,t oll, ;qJlal:le or~. arisin;) from an, !lil!g:d boo:l1 o! a ci-',I 
ov.oolo yc<.J.OC!ra~crmt ~~ We \\iJOC( 1:e ti:lekl)Wn:rma!l)'lllmakeOO/d:im l;y 
Sf't/~C<at)ft:mld'es:!X~!)'lCUpall,txMJdW~~.d~cra;i,e,u.or 
U'f~~ bf u;,lll lh:la:uwcl arr;ol cudc<'se;tlhelracibl!i. 
s. ~ll'lG ~1.11\WJY 
You mayoarc:el Uis~~~l!AnlO:Egali::ns tyPtl'idl\J IS Mil~ v~ rc6:il! o! arrtsu:ll 
~ Yru \'.Ill,~.~ IO te ~ Lro£t tis GuWrtoo br .Ml of II>?~ !!'el !te 
~ iro.rs LP b lYd ~ ~ d;,/ a1iCf wo rudw j'(X.t n::6:8 <Yd b-~ erg cu f'J 
~macbplo,'tott-s~d°'/Wl'de&. 
6.NOSeroffa:!~1 
Yoo viii m:n; aJ pa)'IOO'tS ~ !ll be rm:b !SW ltis ~ v.'lilru rogaro lo artf l!/1t ol se!OII a 
~ lr.!l! \Qlha'>'9ormaylm'B~tscrlte ~. whi:n rl;tts )W~ !nl'f±!blto Ml 
dQHs roN r¥ ~'let gari«I lro:lf ~ law, a;d mt 11/ Wirf o! lm'la!b1 ol an; .51.dl r!gHs. we em 
~ I.P'.X1 M1f ~ ~ ~ bj >W b I.&~. v.tl'cu m:i:a; art/ su:11 n:tJcn ~ 
~wiMdt-J)llJ. IO~.~ard~MJardai~ardatr/~~alel'f 
m'l!lh!tf b/lS.ClOli.tglo~~ardM=rlcl!I»~ 

7,RElNSl'ATEN.l:NT 
1'l'is Gta:artee ard l!ll 01/Q' wirnz ol llis ~ ~ croiru'J IO to elled,,o,;,: s."a'I te ~as Im 
aiso may I», d lll art/ <rre !r/1 ~ 6n Yll'.de IX i1 ~ d f/;f'lf ol lro ~is~ rs trUll 
c,Jm,,lsobJreuredorresbrtdb/WbJimst.:noltra~,~ct~oli!-eQ.slttTt.lf 
0(¢(/!J!/!iits-rd!n.d.lrgcuv~?u~alra~w;h~ra:lrotOOC!'lrm:lo, 

IN WITNESS WHEREOm. / 

BY: /l-V 
Nome: 

011:mmtec 

..,.()OSfSAf,411)~ 

Yoo~ lop:1:Jll:IOCi!!.s<Yd ~. ird.l:frg ~~Ill~ llis~!l!lhc:W.'\J ~~ 
W~dw-lr,t>:v:lelawye!l;. Ywv.i!Pf!'Jl!-e~fessMa~llfd(1llfl001~ 

'13.~~l'OSTFONEMENTOF~ 
Ycu ~ lhJ ~ ol all~ an:! ~debls ard iati~ hll hi Cl£Dner- lo YoU 10 (hfJ 
!)b'paymtn IOu;olll'e~IS. YC<J~!owalsu::!1<it(sllf'd~l.l'llllh\!~liJOmpeid 
ln~ ll)W rc,::nv&;;r,; rooos-,si'lpaymertolM1olliUil~ard~ )"'...<IV"1 h:tll!llmblOl.S kr • .nl 
v,ilullr~p,!f/tG!llo,u;v.ilra.lreo..dtQy;;s~•IJ'derL>is~ 
14.Ca4SENTTOOISCt.OSEIUl'Ol;MA.110N 
We ffl!l)' ln:milmllloliroeg,re$'1J/c:,ecllG'dtier~llta..lYoUt>,t:;tmc:,;M,:;u;hir'~lrom. Mi 
gldll:ueau,~l)9el'l;'/O<dterp!n011. 

lS..~OPOIIIJQA'llONS 
Wefm)'.~o:ro!.selct~iro~wdltlru:11csse.o.r~=1e,,btetlfs~ 
ardw.i ITTll/!ll'lbreltlsGwml'IOOb'M/ pa,ldUa~n:l.,;xlo: ~ 
111. ~ LAW 
TtlsOuarattee!!lllilbilonwedin~vi.Uleitlawsdh~wflAhlCUllr,me(s aca.utb 
Nldarclyc,.i~llbrilt,lte~~ollt1'ClllRl'1llrill.-,n::e. 
17.GENEAAI. 
Mf p«>.;;bl(li llis~ al!l! is\rldct~ lnt;,t,:ldJonls,,8510 i!>ill~lro.'idN Ill 
!ha! -1•.lfi:u~l!JJrerrarin;i~ U M>Oorm:xnr-;nislg,'ltls~e.xtl~li 
f.a!:xlt;1•.IJ1»j::irtardse-.n.11isGaiartool;lna±lb!ard\\i:lw~:0!!1>/~olarr11<irdra,1 
Cl Ill Ir£! fu!l.re teld bt us. Tum) 1!19 l'Q ~ <XJl!al.<!ml ~ --~ l;I' a:nifO<G vJtl 
ro,pn~ora,~yc,.r~\n::l\!,rOiS~l!Ocltel'fW!lllloori.in:dilltis~No~~ 
w;i,ero11HsGu.n.neecrooroli1Sts<msa~sh;ilbo tisnrgoo1.Slfiess~ ira:»ln~ 
b/ us. CU W1ICel1 ~ ol Ira l!ll'GU1 OI l!'e ~ !lh!ii to COl'dult..e ard tlrdrO on %1. Yro 
~~rd.\::eo!t&~Of~olllletl'ftfr;llro~.~~.~ol 
~.~in:Jlll]~rcii:£;;~...::t. 

18. RJlfflml ASStJRANCes 
You shall do. c~acuto and defivor or $hall cavso IP b!i oom,, o•ocuied and de!lvorad an s.ich 
furthqr 11~1&. documents and lhlr,Qll $$ w& may fCMOttnbly ,oquillll for !hit purposo ol giving 
tlleel lo \hi$ Guatan1e11. 

18.~ 
lntill~'/Ql'"f'U"en:l"Pnf relettl>b~namsdbebN. 

ev: 



1. ~~ 

1. 06!JGA~G~ 

3. 1'l1E M'Mll! (ll'VOU!t~ 

~~fOlll>&O~~:i.y~,Cl'l/61;dW~!Vt!~ll'll>~or',p/ 

w:,;~lnll"111:<rmo,-orw-o11teo,ii;i,,:ic>r~ 

h>~C!rr'l;l!~ol11r,£"1llif:!3h.im,S11)1,o!hetl)!ll!lCrl 

nol~~.~~Ct~l11!Y~ 

~ 10. ~~er "1?f ®et~ 

(lfPfdelayor~tr,'U!!lnb~dtsffrigl1!or~~'f':JJO<~~ 
)'(118-,,~Mf~~ 

OI Ire~ ~ tr; !!.'nf~r,r,i;in, me,ger, ~. !la'l8 or 

any~lnh~S~adbl 
an,~in~ollhil~ilitll&O..-lsa~ 
a~or~ln~Ofhl~(llte~it'llli:,rw~ 

w-lliueb~tr;,~~li)fl@~ 

~.orlad<.cl~«1eg!li~a!hl~ 
i!l&~a:,::w,[~dOl!l!dor<P¥~ 1o~IMilll!'I&~ 

av~.h!&:i.~Ofladl0IIILIIQll)'a~fn~h!~ 
rlllt~c..-diimlna~dta~orl'l:lt~wd!irnmU, 
llfl/-1~::ri1.il~l:oa~~lill!l!>~b'h!;~ora~l0 
yw(.fljer!lis~l!l'IOll'tticilaral',,mb/~ , 

<l w.:iauMMOTlWIU: 
Wedo roi (:N,:; )W any ¢Jt (as a li:iria:ycr ~) m:I y;:,tJ rtilltr/~ 1/n/ {g4 b malmr."'J dam er 
~ l!rd !o tase llfl/ rlal1 OISE!~ eq.ilil!:11.!or~ llrisil'(l man; ~b'!la:ll c4 ao.J:1 
DM!d!oiw,al.l13Qsomerc;t8ftfr./'e<~ Wol'dl~l»!i;!t:telo;wrorlil'l!i)'Ol.lmaiearr;cliimlcr 
any~CrW1Jl:mlchilsor~cocupail,orPnfdW-~~d.-ims«~a 
any teO;M3l! ~bfu;, intra ~d<ilf/ cl ru rdornatura::6:ra 
... ~'!!HG~~ 
YcumayQll'Ql!l!l$~ klr8f1/ltl.lre~bf~u;IM!l1~11~o:6::eolan;S\dl 
~ Ycu \\il. ~. Cl)t'l.ne b te btlle UW rt:s ~ b' llfl/ d !ta ctJlga!j:m lllll hi 
~ ftols 1.p Ill l!rd ~ lh'I IBI m!f.lf ~ ~ yu..r flXQl lln"J b' ~ llJi!itg a.t d 
~mampl!xtolte~d)'CU'rcb. 
I!. NO SE'l'Off 00 ~ 
Yoo w;1 rna<a ll1 pit/ll'eds ~ lo bl mrm Ll'rllt llis ~ ~ roga:d 1, rn1 tijt or~ a 
o:utel'dal1l 1h11 )'OJ t.M! array 1-~ uset'te D.tsb'lier, ~ l%,t; )(.UWlifa lll ~ toarrt 
ri;t!s trJN o-~ ~ tn:b' ~ iaw, am llQI b<J vfilf ol lmlai:tld MJ a,;11 ~ WI> illll 
~ tp;n any ~ terg pay.!i:lb· ll'J )'Otl IQ us ~. w.llnt n:t;:;,, llfl/ w:h rdh'.i ~ 
~Wl!M!dl;y)w.loStJt)t!.~an:l.W,llfl/m:ll!J~idrdUtJ~~lll 00/ 
!i:nelllklb/us.a-r,.wgfo)Ql.~a:-d01~lllm~ 
7, RElNSTAW,IENT 
llis ~ lll'd 1li'l ~ !C1ms ol fl>S ~ Shd ~tote ~~ c, l11i!ll re~ as ire 
;:are ma1 oo. M nt 3TJ fire mI ~ ["1 wrdc a ill pad) Cl ;tnf ol till~ is~ er rru;t 
~bereum:h:r~byUI by-Ql!l'elrm'ven:'/, ~or,oogai mJIScttol ~~ 
ai:<Nrtahl<,_.,ru!!moMrgtuv.W~al!mltWJheu:h~h!!dre!boo<lrna:b, 

IN WITNESS WHEREOF: 

Ouar:intee 

S.~0,MONE'l'SRECBVED 

e. ~ ~ 

1lUNOBINll'V 

1t. l'ClffllON!!I) Si.lBl'IC)GAllOM 

t2. COS'l'S MD EXPENSES 

13.As.9:GWMl:NT AND~ OF CLANS 
Yw~h~lil!'lclal~Wd~~l!td>al:tlliesta!lrc~!:Met!IOY.,,bt'11.l 
pdc,~bt.eollh1l~ Yru~toisal$.l:!l~m:l~u'IS!l)'q~eron:pa;d 
illl!JI.H;;a>n!OlM:l'N'f/~lnPll)'!nlfnrAan;d;:wi~llrd~yoow.ll'ddll>l<nmns!b".M:l 
~~p;;yh!<Tlfo,u;Y.itwm:i.drg)"ll<Wi<ytn:D f/>SQ.ea:(C!h 

14.00NSE!ff'lQtll9CI.Cle'EINfOfi#MTION 
We_, l:o-n !!malolm:!,;jve M/~ 0,(:1/'e'~ai:w)'QJ ID, a!OOMI lilJCh ~fmm.f6'1 
odb.re'au,~~c,~~ 
15.~0FOS!JGATIONS 
W&ITT3'f, ~ ~sdla~te~an:llnsu:llm5!1,oo-~rm,~lri$~ 
wv.e rreJ!lrkr!»llis~ b'?l'(p;lddl!T.l~rr:ttd£lcr~ 
16. GO\IERMIHGI.AW 
ilis ~srsll l:e ~in~ \'AJl lte~ol lh,pvi.r,;e~ !I'S ~~Is 
ta1am)0:1~~1:ioo~Julsddkncl~(W'lsofll'!llp.w.rm, 
11.aamw. 
M/~oltis~ll'B!i:!\'lli:lor~ina~ls.asllllhal~~,oto 
!l'llie,:er'(~~lhl~~ Ut;.oorm:t11pam;oill9'lllis~~~$ 
~vi.Ille prtam~. nis~ lsinro:fiknatd~~lo1!£'/f ~dafl/r:irdr<JN 
u1n te ftAm la:! by vsc Tu:m Mi m repesetilb11, ~ ~~a~ wl! 
rospedb,a~)'CIJ"im!i!yuvertls~t:thY\lW!aso::R7Jlredinlfu~.t,t,~c, 
w;iw;rol !Ii; G.r!.'&l'(we< Itri ol its lllml$ a-~ $Id be tifrlnJ 00 llttmSS ~ rna:»!n ~ 
I>/ t.a Cu l'tlllleo ~ d ll'G lllT'O..rl o1 lte ~ sl\'!l be~ .;rd tlrdrij m )'CtJ. Yw 
~"'3\'llro'lcecllhil~aClaeSoodaJ<YMJo!!tc~~a::mard,mi::aol 
dslro::r,ptte51.erdafcd8'n::tl:m~'l3f. 
'18, l"IJ!ffl!E]; ~ 

Vou 111\aU ®• execute and d.tll~r or $hall ¢all$t k> be done, executed and dellveted all such 
lurlmlf ads, documerJs and lltlngs as we may raa~ requesl for 11,e purpose or giwlg 
ef~ lo thlr. G!Jaranleo. 
19. ~ 
l('tllis~)'a,W.l"a.rd~•tohl~Jemdbeb,,, 



rusl:iM.ro IO~by~re!al:'1') 1:i!I»~ 

~.orli:lloi~or~~Q!Uie~ 
ltli'~S-b.i!n;J~..-i:M'eeesn;:illldel!im!he~ 
m1~:Y. fiad.wie:trsii:d<a ll.illnilyt'bmaity!n~il'lil~ 
r::tpovn~<:uclaim;ia~olh~<:,rn;:!pttm;)Wda'.llllrt!Ui 

4. MAX!UM NOTUASI.E 
We cb ~ ONJ yru B1!f ru1 {as n ~ er ~1,isa) a.rd yru tel1lbjwaivo il/1/lg\l lO r~Nrt ,;1;1m « 
o:uietil!im an:l lo ra:se ant i\:jl1 ol Se! off, fiq.ilal:Je a dl'liw/.se, a:srg tn:m llfT/ ~ brlledt cl l! dAI' 
CIWO:l!o)'OLl.crlr'OCuslanerrxM{drorp;!ISl'A WevlJOOCl»lil!:latoyrurasha!lywma<oMfdaiml.:< 
tn/~t;;(f/Jrfb-oochilsOC~ertC::U:pall,e<wr(clW~'OOS,~.~o,~o; 
Wffl«:Er.es~t,;LG,illd'leo:uwolf/S1/d<:u~rxem~ 
6. 1ERMINA11NGFUR1HEl'IU"611JTY 

Yoo l1lil'/ 0!fC!ll 1/is~!r;H!Jl'f 11.C!m~ by ptOV019 !JS w.!it ~ v.dl!oo ~ of &'ff w:;11 
cw,;e/1:aikn Yw 1111, ~. c:a1n.e 10 b9 ia!:le U'l:ler !lis GIE.'<me b' Im/ ol !ro ~ Ital h:! 
~ i!lcu:s ll' lO M'.I lrdu:L,i Q» (RfJ lller Wf: ~ yrJ:t: n;u:e ad b' ~~tu ol 
~rra:»f,ri:,IO!m~r.l)'t'<Sn»::'4-
6. NOSEl'OfFMCO!.MERClA!M 
YQJ wll mil'8 al p;r~ re,;µ!lld IO oo mi:<lil ~ !!is ~ v.i:/,;u rega:d lQ a.,y ~ cl !ll.llOII IY 
cwleitiam hll )W hMl IX may have~ !lS or Q'(t ~. Y.tidl ~yru Y,l?M!. !n ~ lO 'fJTry 
l'9U (QI; C!' ~ ~ tro:,' ~ law, a/1:1 rot b/ VlilJ al~ ol i!J1f 9.di i%f;s, WO il/0 
!llJh:me:J ~ at!/ iJl11Cl.fis berg ~ 1,, \00 lO u; hem.n~. wllnA ri::t!a,, an1 su:ti n;<i::,? l;r.llrg 
~wlM'idl7/)QJ, to~.~ilteerd~mJardall cfepo!nsal:la-.yo:mr~ aim/ 
h&hellil7/l!i.f6~(1)}(1U,;,g;airt$1ardooaanrtdlhe~. 
7, RE!NSiATEMENT 
'llii Guararol8 an:lal Olt$" te,rn:;ol l!is ~ shall ccnl!l.18 to b& ~ Qt$.d b11 ~ as t-e 
ca,;,:, m.1J l;e. V al at,/ Ima fJn/ ~ ~ v.tcte ()I In j:Q'I) cl 8/'IJ d lh& ~IS~ a fflJill 
~b>IWIWQf ~t,yir.tyreas:widteirl!cMJ(cy,~or~-1.zal'aloltie()s:mlr 
0tl:ir""1'<1iier,easroti::1ir...,;1,,itgcuw!IJ~all•1h:Ju11sudi~l'li!dn::11.t>et:11nu. 

.,,__, t, ,-ctJ 
Daledtl\ls IJ deyol / t,., .-e, , 

Jimmy's Group lnv0s10rs Inc. 

EIY:: 

NarJIO: (i c ,..,.,,. { Cf' ,,..5 --c.l 

11118: r"r,,, ✓ t ,..,J, 

Ouaruntee 

11.N'AJCAnoNOFMOHEYS~ 

llll~ 

1 •• ~~110N 

1!!. ~ NII) ~<Jfi'~'IS 
Yru p::l!l;:,::ro 11n ~cl al p:-es,stf wrl !wm ciel:!s ard ~ ll'el lh!lC«l!oo"l\'< CJ.Vi::S f) yru lvh 
p1Y paymert !o !lS ol Ul?~ Yc,J~i !Qu, all s.d1 .:Wsardliati!i:ills,l.!WI 1M ~Ml~ 
In~ Nj'W rei::EMl3'1/m:<>.l'f,i in~ ol l!ll'f OLW::;h~an:Jtial:ilfes, )W\~l h:>:llhemin ru:11:t.ard 
1\il~e!ypaytcllto,u;\\illn.trtW:irgyt,.tli.?b'l!yuw!tts~ 
14. cct~TO~ll.'l'ORMAl',ON 
We may fn:m limo IOI/ma gi\-oant,;,i:,;il orC'Jlef~lklo ~ ya; 11.1:>n&Xl\'il su:!\lrl~ uom. IYf/ 
cn::dtb.rl:!au. rep;l<fn;i ~ Olo:re"~ 
15. ASSlGNMEI\IT Of OBUGA110NS 
Wemay,vt.JnAn:o:v.selt!"~hi~ard:osu:hC!lSIJ,,;u~may~tiis~oo 
ard \Wt trrilf.~ llil:Goa.'11/too !or anr pail oliil:l~ fOl,rol;la ~ 
16.GOVERNINGLAW 
1lis Guwrtoo d'C.iil wa:miw:1 n a:::mt1ara, ~ iro 1.:r,,so11m f)'t>hcev.biro ~ 0.l!larne{s ao:rN11" 
haldardyoo~Wlftblte~)midloool troro.mollhal ~ 
17, GEN!i!W. 
/1."'l~olU'isG<.wartoo!re!ls~~~ina~ls,aslolml~~lo 
ttlalm!illi~~tte~~ UtM"l«mn~si;,Cis~ea:ilr,lm:n"!i 
~v.il t:,J prt erd SWeraJ.1lis~isina:i:Uo"lardwih:u~lo""f ~cl ?rlJKrxlrt:h•t 
et Ill Im lwre tai:! b,/ 1.6. Tu?nl are ro ~ wla!eml agroonerls, wa:mroes. <s w:d6:n:: IM!!l 
~t>,oralfedlllJ)'(U'~U'd:!rtisGterarleeOhlrlh!!nas~nedliltli~Nott.eralonor 
W!M!!rollttl ~or mtolils leamsora;,rd&:msh.411:ie l:a'd19cn 1.1$1.ne18 ~ trmtin~ 
17/ us. ~'Milan~ d lh9 ~ ql !tlll ~ Iha be~ lll'd lildrg (I> )'tilJ. You 
~Wl'Mroticeolltlt~or(tllall:,nolllllor'JIPJdhl~~oem.n:l,r()b(t 
~.jll(lleSt..-.:la!IQtM~~-
'18.FIJl'ITllEft~ 
You shall do. <!X&C\lkl .ancl delivef Qt shall C311$0 10 be dor.t. fxe<:u!ed and delivered a!I such 
ftmher ac1s, clowment,; and lli/ngs as m may reMOMb!v raq~t for lhe purpose or gi,,;ng 
olfecl 101h15 Guara~ee. 
19.Dlif1Nm0ff$ 

lnllis~">p/')'O<.t'W~·IOlhe'~namedbe!Ow . 



Mildl!ffl flnarn::lal ~ lne. 
~ 

f. ~OOMAlffl:m 

The-ollhl~"'-~-01Syouaie1Jo1,1'-n~1JIS: -;::Bless::;:F=Jlc:.:m:.::.:mc:..Yc.:s:.:cPh.:..1a=rma:.:::.!l~nc.~ ___________________ _ 
~.~ ... hi~~ lffi!!l'(l~sl189~~IO~asli"e ~ 
Z. OIIUG:A.'l!OtlS~ 

~~itlhlllm!all!!IOU1c,;l':t;'!t~-olh1c::t,1,~,:; 

1o tl-'b' ~« ro+r'"s, ;;,1 a,w ''"+)~,:r, or~ II,) \II& 

ltra~O'not~dlll:J(,s"!.t;(d;OO~SIVOihelJ)ef.lOl'l 

ra~.~~1,,~ro,or~~antSIQlily 

&'ttdro!lsl'.l""'•""'-" or~~ OIi ~ !O. 11-e ~ IJf tJrf/ m-iet patOOrl. 

arl'fdll!et0tdslliu!bfU11lnl-e~dsn,~IJf~~\\lS!ywor!h&~ 
)('.D'lii!l:ill),UW~f#:lsr~ 

cl tie ~ bui!nl!s ~ ty mm~nlSllSl) ~. ~. - or 

Wt[c::/wg!lalD'l!ICwloma'&ln!n::lai~ 

'l'.n/~fnaritjQlll'\t~{{ltl$~isa~l 

O~CY~lfi~ti!ro~(,lll'<~isl!~j 

a.rlai.nllJ~l:y~~IOh!~ 
alml,;ti~Mfr»:/deullf~lidillyorfl'l~or~J~~cr,.e:111>)1)11.h 
~,<YM1Cl1VJ<~ 

~.01ia:xQltillaorl!ga!~olti'B~ 

he~:;a::>:W11:leirQdO!llidorM~IOOllilllllli!!llha~ 

Mt~, lrad,d9fe:!orlockctaJll:r!t;,crbmnllylnira.nligU,e~ 

rd~a.rd!!ilnllla~,;IV'b~orn::(~wclalninUI 

Mf-~!tsl mi;tt t:,, a~ e.a'lal:io lo tteO~ b-!IS~or a~!O 
ycu~IHs~.all!'l!Mi::!lM!h:!n:by~ 

4. tAAX!I.IM NOT I.IASI.E 
We o:i /\"A- )'3.laf'I/ r»:t (as a fdoa,y er~ aro yru llilreby w.!Ml any fg1. lO m?JwMf dam or 
~ ard IO IE Ill?/ rg1. ol sel ell. ~er~. llli!irg U\Xll lJP/~ bn1dl cl a (Ley 
owed!Oycuo-du~CtMfO!ra'PQrS:t1. W1n\!2rdbeia!:le!oy.:uri:r.lhaliyro!M'el!flfdcilnlx 
Mf~a?ft/1:raachese<cmssoosoncupa:1.c,-at'l/liru-~~~ct~e< 
MJ~~rudl7/1.>1,lnhltw!ieol,n/ola.r~orll'sr~ 
ll. ~ MiHER I.IASlUlY 
Yoo may CM:el IHs~ b" W1f two~ bJ ~ w w111 e,p,:,ssv.1illoo rcl.i:eol Mf su:i1 
~ Yo., w1I. ~. o:.<i!l\.e ti 1:8 ta:ll! t.m!lf !!is~ let ant d Illa~ ll'El! II'<! 
~~I.PIO ai'd lrduirg te Gil'/ lllet we ~ y.x.r ~ IJfd 1:£ ~ ;mrg cu cA 
~llmlpli::tlO!te~d)O.l'~. 
S. iiOSl:i'Off'~COUNTERCI.AIM 
Yoo YA~ al~ ,iq..iroo lo be~ U'W l!l$Gwm,,uov.th:;u ~ lO M/ ~ cl &!di Ct 

~ ll'GI )OJ ra,,'llr:T rT8'f h!Jveagairai \SC< II\?~ • .....-id! 6;;hts )'O!.IYl/!M'i lna:t!lioo lO &7f 

~ rot1 c, ~ ~ t.m!lf ~ llw. lrtJ ra tJt v,;q cl~ ol W'I/ ~ ngtls. we aw 
~4X'll!flf!YrO.rtsb;/tg~t,;~tius~.w.llntn:fJ:.e,Mfa.dln;tc,Jmrg 
~wai'IOOb</)W.IOsed.~snl~a.'?jirdal~'l:si!lrlMft(.'>lr~aiSJ1f 
i;neoo1;117tu;, cr'7hirg10)QJ,~nslllrdcnatrou1ollhletf~. 
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3. THE NATURE OF YOUR UABILJTY 

Yow, l:alllliW under th,s Guarantee 1$ C{)l'ffiNIJING, absolute and unooncl~ional It will not he lunited, re<lt.u:ed, 01 
othe1-. ,,ise affectl?d by any ofle Of mm e of the folJo',,'lfl:ng event: 

the unfnforr.:i=obitity ◊f tl't-E" Cbligcttons, any Se(lint'!', or ;uw of our oth,er r:ghts against the CltStorner or ar.y 
mliE'l r~1•~0,, 
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CWB Maxium Financial Inc. 
Guarantee 

l. CUSTOMER GUARANTEED 

The nameofthecustomerwhoseob!igatioosyouareguaranteeU'\g is: _Ble_ss_P_ha_rm_a_lnc. ________________________________ _ 
I who, together with lhe Customer's successor;, heirs and assigns, shall be n:lern?d to lereilws 1he "Customer"j. 

2. OetlGATIONSGllAAll.NTI:€0 

L~ coruideration of 0.\18 Ma><iurn Financial Inc. (re/erred to as "we", "our", "ours" and 'us•· in this Guarantee) cle;,f,ngwitli orcon!im•~ to dea\ w~h the Customer, ;'Ougu 1ra.1teepayme,1t to us on demand, of all presenl aocl 

indemnities together with all co<tsandexper.s,,-.,, in,:;ludin2 legal re.es ar-.:le,penses, 111Wm!d byusinro,n<::ctl""1 v,it!i ilsdeaicigs wlththe Cu:;tomer. Youaj!ree10 be bound by eeclrn/lhe enns andcood:6:ms .el out below. 

3. THE f-!A n!RE OfYOUR UASUJY 8. APPUCAllON Of MONEYS REO:MO 

You, liability under this Guarantee ~ COt,f!INUlNG, absolute and uncondi\iooal It v.oli not be Umited, reduced or 
O!heiwi:se affected by any one or more of the following events: 

the unenlorwability of the Obligations. any se.:Lfity, or ar<f of ou, other righls against the Customer or any 
otl'lerper-..oo 

any ch;,,ge in the tern,; or amount or exister« of the Obligations 

the extemion of time for payment to lhe OJs\omer or lhe granoog of any indulg= or concession to lhe 
CL1StOITWfOf ar,yother person 

the ta,.jng or not taking of a guarantee from any otner pe,son 

not tal:i"€, perledinll, f'elli,tering, or renewing any ,eo.l!lt'f 

acceptini; se«Jernent trom. or g..,,iting releases or discharges to, the Customer or 8fl\! other person, 
irdi.dng another guar.mtor 

any delay or default by u; in the e.xetcise of any right or remedy against you or theCustome, 

vour llabilttv under any other guarantee 

the fOO!garii,ation of the Qistomer's bliSiness (whether by arn,;i!gamallon, merger, uansfer, sale or 
otherwise) 

any change in the Customer's iinar>:ial condition 

any change inconlTOlof the Customer(~ the Customer is a corpo,aaon) 

a tissolution or chalige in member;hip of the Custome, (ff lhe Customer is a partnership) 

lhe banm,ptcy of the Cu;tomer or any proceedings commenced by the Customer under the Ban/mJplly 
and 1/150/vency Actor the Componies Ct editors Arrangement Actorsuet<!ssor leg~!ation 

ou, failure to abide by agreements relating to the Obligations 

a bre<!ch of any duty of ours (whether tidudary or in negligence or otherwise) and wt.ether owed to you, the 
Customer, or any other person 

incapacity, or lad<ot status or legal O!<istence of the Customer 

the Customers accoL!llt bEing closed or ourceas111g to deal with the Cu>tomer 

anyimlguartty, /raud, defect or lad. of aU1horily or formality In incuning the Obligation 

ootpro.idingoLX dairn in a bankn.,plcy of ti>'! Customer ornot proving our daim in M 

any w.en1 whatsoever that might bl? a defence available to the Cu;tomer for its ob\igatlon or a defence to 
you under this Guarantee, all of which are lierebywaiYed 

4 ONSMAXIUMNOTL!Ael.E 

We do not O\W you any duty las a fiduc..lar; or o!J-,1;rwise) and you hereb-1 wa~'B cf>/ right to make any claim or 
coonterr.laim .;rid to raise any r,ght of set off, equitable orotherv,v,e, arisi~ from .any all~i;,:,d breaeh of a du.y owed 

1he Cuslo01er or any otl'i'..'f persort We oo liabl: to you nor shall you mar,i any claim for any 

5 7ERMINATlNG FURTHER UA81LITY 

'loo may cancel this Guar.;ntee for any future 01,<galioos by PfOVldifli; \JS with express written ,10oce of any such 
canceiatioo. You wil, howev,:,r. continue to be liable uooe, Guarantee for a,,, of the Oblig;,ti:Jru that !he 

Customer incurs up to and indu<fng (he day after we rece~'B \,'Our Mtice and for Ob1igat!ons arising out of 
agreements made prior to the receipt of you, notice 

6. NO SETOfF OR COUNTl:RCLAJM 

You will make all pa'/111ents required to be made vnder tt,is Guarantee without regard to ar,; right of setoff or 
couruJJrdaon th;Jt you have or may have agalnst us whid1 rights you In alkWon 10 any 
flghts P.ow or hfft:aftcr granted r>-0! by t,•r;;y of lirnltatic;fl of any SJXh Wt! are 
autl\omed UJX!fl any amounts being payable by you to us hereunder, withoo\ notice, any such notice beir,g 
e,.press,1 wai,cd t,1 v11u, to setoff, aj)P!op,i:Jte itnd i'iPiJ'f any ilnd all de"'1sii:; and any O!her iooebletl-.ess at any 
tll'T!l! held by u,, or owing to you, against and on occortnt of the OLliig"tioru 

7.REINSTATEIVlENT 

This Guarantee and al O!hertem» of this agreemen:shal continue to be effectweor shall be reinstated, as the case 
may be, if at any trne any pa\'TTl<!nt (in whole or in pan) of any of the OOigatbns is rescinded or ml!St otllerwise be 
retumro or re>lllfed by us tr, reason of the ir.-;ol;enc;, banl<rup!O{ or reorganiz;ition of tlv., Customer or for any 
other mason not ,nvoMng our,wiul miscondtlcl, all as I hough ;Lrl, payrrn:m\ 1->adoot been made, 

Dated this \ [ day of 

Name,~D j E:-P N L(Ll '-1£N 
Title: p R.i:5. l O~JiT 

We may, v..ithout notice, apply al IDO""'fi recelved from ycu or the Customer or '"1Y other persoo (irv.luding under 
any security that we may from time to time hold) to such p; rt of the Ob~tions as we, in our absolute diwetior\ 
consider appropriate. We rnay.lso t1!\kll:e and aher ar.1 such ippfication. 

9, EXHA1JSTJNG REOOURSE 

We do not need to exhaust our recol<'Se against lt1e Custar ier or any otherper-.,on or under any soo,rity inteiest 
we may from time to time hold before being en@ro !O full i ayment from you under th\s Guarantee. You waive al 
bel1eflll. of discussion and dNision 

10. INDEMNrrY 

A, an original and independent oblig.ition under this Guarantee, vou shall (a) indemnify us and 
keep us indemnified against any cost, lo,~, e,pen, e or liability of whatever kind resulting from 
the failure by the Customer to make due and pu ,ctual payment of any of the Obligations or 
resulting from ar,y of the Obligations being or becoming void, voidable, unenforceable or 
Ineffective against the Customer (including, without limitation, all legal and other costs, charges 
and expenses Incurred by us in connection wilt preserving or enforcing. or attempting to 
preserve or enforce, our rights under this Guaran :eel, and (b) pay on demand the amount ol 
such cost, foss, expense or liability whether or nnt we have attempted to enforce any rights 
against the Customer, any other guarantor, or any, the, person. 

11. POSTl'ONEOSUBROGATION 

Unjj the Obligalioru have been paid in fu~ you will riot ma <e any dilim for repayment or conllibution from the 
Customer or any glla,amor, for any payment that yoo ~ ind er !his Guarantee. Until al the Obli!:alions are paid 
in ful, we may ioclude in our claim in the bankruptcy of the C11stomer the amount paid by you under lh~ Guarantee 
and recerve dividends In respect of lhat claim becau:e you , s:sign to us your ,w,t to prove your claim and receive 
dMclend>. 

U. O?STSAND EX!'EIIISES 

You agree to pay ail= and expe~, including legal fees, o/ enlon:ing this Guarantee iociuding the charges and 
e,;.per~e, of our irrhouse lawve,,s. Yoowil pay the legal fees< n a solicitor arid owndienl basis. 

13.ASSIGNMENT AND l'OS'll'ONEMENT OF ClAJMS 

You postpone the repayment of all pres,,nt and future debl ; and liablities !hat the Customer owe, lo vou to the 
pliorpayment to LJ$Of !he Obl\<;ations. You as:sign to us al SU( h debts and riabil~les, unli the Obligations are repaid in 

full. If you 10C€ive any~ in payment of any of such det ts and liabiities, you wil hold them Jn trust !Of, and will 
lmmecliatelypay them to, us without redudfl!: yow liabiity i.r :!er this Guar-intee. 

14, CONSENT TO DISO.OSE INFORMATION 

We may from time to time gwe anyrn,d~ or otherinforrna(i. ,n about you to, or receive such information from, a"I 
credit bureau, repor1ingagencyorotherpersoo 

:IS. ASSIGNMENT OF OBl.lGAl!ONS 

We may, without notke, sel or assign lhe Obligations ood Irr such case, our assignee may enfo1n, this Guarafl\ee 
and we rnav enfow., this Guarantee for a"{ part of the Obliga ions not sold orassigi,ed 

1.6.GOVl:RNING LAW 

This Guarantee shall be construed in accordance wilh the law; of the pim;nce v,,1,ere the Customers account is held 
.ndyou irrevocably sLtimittotheexdusiYe Jurisdiction of the :ourts of !hat province. 

17.GENEAAL 

hr; proVision of this Guarantee that ~ void or unenforce.bb in a jurisdiction is, as to that Jurisdiction, ineffective to 
lhat e>.'le!lt without invalidating the remaining prov\sioru. ~ ~ «i or more persons sign this Guarantee, each persor/s 
liability wilbe jointand several. ThisGwrantee is in add~ion a >d without prejudice to any security of any l:ind now or 
in the Mure held by us. There are no representations, oollatl ral agreements, warr.mties, 01 conditior-1 l',jh respect 
to, or aff ectin;i your la billy under tli1S Guarantee other than ss contained in this Guarantee. No alteration or waiver 
of this Guarantee or arrt of its terms or coo<itions shall be bi tding on llS unless e.xpressly made ln wriw1g by us. Our 
W!itten statement of m.. amour>t of tl'le Obligations shall t., conclusive and binding on you. YO<l exp=lv waive 
notice of the e'<islence or creation of al or anv of the Obligat> ,ns, presentment, denland, notice of whonor, protest 
and allO!her noti;es whatsoever. 

lll. FU!tTHER ASSURANC6 

You shall do, execute and deliver or shall causq o be done, executed and delivered all sw:h 
further acu, documents and things as we may r rnsonably request for the purpose of giving 
effect to this Guar~ntee. 

19. DE~INrTIONS 

In !his Guarantee ''you'' "yow'' and ''yo~• refer to the guara 1tor narned below. 

BY: 

Name: 

Title: 

CERTIFIED TRUE COPY 
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Element Financial Corporation 4 Robert Speck Pky, Suite 900, M1ssissauga, ON L4Z 1S1 
Tet: (905)-366-8900 Fax: (888J-m-s129 

GUARANTEE 

For value received the undersigned JOHN GERGES (the "Guarantor") hereby guan:mtees to ELEMENT FINANCIAL CORPORATION 
("Element") payment, forthwith after demand made therefore a$ hereinafter provided, of all indebtedness and liability (past, present 
and future, dfrncl or Indirect, absolute or contingent, matured or not) of JG WINDSOR INC. as ("the Obligor) to Element whether orislng 
from the agreement or dealings between Element and the Obligor or from agreement or dealings between Element and any third party by 
which the Obllgor now ls or hereafter may become Indebted or liable to Element or however otherwise arising and whether the Obllgor Im 
bound !!lone or with another or others and whether as principal or !iU,ety or guarantor, and the Guarantor further agrees that: 

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all urnmr,mt1ca1 changes thereby 
rendered necessary and each reference to the Guarantor shall Include the undersigned and each and evefY one of them severally 
and this ~arantee and al\ covenants and agreements herein contained shall be deemed to be joint and 

2. Element may increase, reduce, dlscootinue'o·r otherwise vary the Obligor's credit, grant time, renewals, extension, releases and 
discharges to, take and give up security {which may include- other guarantees), and otherwise deal with the Obligor or othe~ or 
from the sale or ottier disposal of security upon SIJCh part of the Obligor's liability as Element m,1y think best, without prejudice to 
or In any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under this 
guarantee shall not l>e llmited or reduced as a result of the termination, invalidity or unenforceability of any right of Element 
against the Obllgor or any other party (including other guarantors) for any cause whatsoever. 

3. This guarantee shall be conttnumg security for payment by the Obligor to Element of all the indebtedne$S and llabll1ty aforesaid. 

◄, Element shall not be bound to exhaust it$ recourse against the Obligor or other parties or the securities that it may hold before 
being entitled to payment from the Guarantor under this suarantee. 

5. Any toss of or In respect of security received by Element from the ObUgor or others, whether occasiooed through the fault of 
Element or otherwise, shall not discharge or limit the liability of the Guarantor uncle-r this guarantee. 

6. Ally change or changes in the name of the Obtlgor, or, if the Ol>ligor is a partnership, any change or changes In the membership of 
the Oblfgor"s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new 
partners or otherwise, sllall not affect or in any way limit or lessen the liability of the Guarantor under this guaran~ and this 
guarantee shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Obligor. 

7, All mon1es,· advances, renewals and credits borrowed or obtaine<l from Element shall be deemed to form part of the indebtedness 
and liabilities hereby guaranteed, notwlt~tandlng any incapacity, disability, limitation of status or lack of power of the Obtigor or 
the directors, partners or agents thereof, .or that the Obtigor may not be a legal entity, or any defect in the borrowing or 
obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the Guarantor on too 
footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and It sha\l be paid to 
Element after demand thereof by Element. 

8. Any account settled or stated by or between Element alld the Obligor shall be accepted by the Guarantor as conclusive evidence 
that the balance or amount thereby appearing due by the Obllgor to Element is in fact so due. 

9, Toe Guarantor agrees not to assert any right of cootrlbut1011 asalnst o11y other guarantor until the Obtigor's indebtednes:. and 
Uabllitles have been paid lo full. If Element should receive from the Guarantor a payment In full or on account of the 
Indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor 
shall not be entitled to claim repayment against the Obllgor or the Obliger's estate until Element's claims against the Obligor 
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Obllgor (whether voluntary or compulsory) 
or In the event that the Obligor shall make a bulk sate of any of the Obligor's assets within the bulk transfer provisions of any 
applicable legislation, or shalt make any compromise with creditors or scheme of arrangement, Element shall have the right to 
rank for it$ full claim and receive dlvfdeods or other payments in respect thereof until its claim has been pald In full and the 
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance 
whkh may be owing to Element by the Obligor, 

10. Any notice or deman<l which Element may wish to give may be served on the Guarantor either personally on the Guarantor or the 
Guarantor's legal personal representative or, in the case of a corporation, on any officer or director of the corporation, or by 
sendlog the same by registered mall ln an envelope addres:;ed to the last known address of the Guarantor to be served as it 
appeal'$ on Element's records and the notice so sent shall be deemed to be received on the second business day following that on 
which it 1s malted. 

11. As security for the performance of the Guarantor's covenants hereiri and the payment of the present and future debts and 
liabilities of the Obllgor to Element, the Guarantor hereby grants to Element a security interest ln all debts and llablllties, present 
and future, of the Obligor to the Guarantor, all of which are hereby assigned by the Guarantor to Element and postponed to the 
present and future debts and Uabllities of the Obllgor to Element. Any monies or other proceeds received by the Guarantor in 
respect of such debts and liabilities shall be received ln trust for and forthwith paid wer to Element, in whole, without fn any way 
tlmiting or tesseoing the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein, the assignment 
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Element Financial Corporation 4 Robert Speck Pky, Suite 900, Missis$<1Uga, OH L4Z 1S1 
Tel: (905)·366-8900 F'ax: (888)-n2-a129 

GUARANTEE 

and postponement contained In this para13raph 11 are Intended to be and are independent of the remainder of this guarantee and 
may, at the optiCf'J of Etement, be severed therefrom. The Guarantor hereby acknowledges receMng a copy of this guarantee and 
waives all rlg'1ti to receive from Element a copy of any financing statement, financing change statement or verification statement 
filed or issued at any time in respect of this agreement. 

t2. The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the 
Obligor to Element then outstanding, provided that the Guarantor shall not be In default under or ln breach of this guarantee 
unless and untll Element has made demand upon the Guarantor hereunder and the Guarantor has failed to pay the amount 
demanded or otherwise fa.fled to comply wlth such demand forthwith following receipt (or deemed receipt) of such demand. Jn 
the case or default Element may maintain an action upon this guarantee whether or not the ObUgor Is joined therein or separate 
action is brought againsl the Obliger or judgment obtained against the Guarantor. Element's rights are cumulative and shat! not 
be exhausted by the exercise of any number of suc:c!!ssNe actions until aod untess all indebtedness and liability 1iuaranteed has 
beeo paid and each of the Guarantor's obligations under tl'le guarantee has been fully perfonned. 

13. The Guarantor shall pay to Element on demand (ln addition to al! debts and liabilities of the Obligor hereby guaranteed) all costs, 
charges and expenses {Including without lim!tatlon, lawyer's fees as between solicitor and his own client on a full indemnity basis) 
Incurred by Element for the preparation, execution and perfection and enforcement of this guarantee and of any securities 
collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated from the 
date of payment by Element of each such cost, charge and expense until payment by the Guarantor hereunder, at rate equal to 
3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia's prime tending rate. A 
statement signed by an officer of Etement confirmed as The Bank of Nova Scotia's prime tending rate at any time or times shall be 
coocluslve evidence thef'eQf fOf" all purposes under th is guarantee. 

14. This instrument is in addition and without prejudice to any other securities of any kind inctudin_g any other guarantees, whether or 
not in the same form as this Instrument, now or hereafter held by Element. Without limiting tl'le generality of the foregoing, all 
llmlts and evidence of the liability pursuant to any guarantee now or hereafter held by Element shall be cumulative. 

15. TI1ere are no representations, warranties, collateral agreement or conditions with respect to lhls guarantee or affecting the 
Guarantor's liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee 
shall be operative and binding upon every signatory hereto not.withstanding the non-execution hereof of any other proposed or 
intended signatory or signatories. 

1~. This ln$trument shall be construed in accordance with the laws of the province of residence of the Guarantor, and the Guarantor 
agrees that any legal suit, action or proceedings arising out of or relating to this Instrument may be instituted In the course of 
such province or territory and the Guarantor hereby accepts and Irrevocably submits to the jurisdiction of the said courts and 
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit 
Element's right to bring proceedings against the Guarantor elsewhere. 

17. This instrument shall extend to and enure to the benefit of the successor's and assigns of Element and shalt be binding upoo the 
Guarantor and the heirs, executors, administrators and successOfS of the Guarantor, 

Given under seal at\ r:::t{"O-\\b¢ , ______ tllfs l6th day of May 2015. 

Guarantor: JOHN GERGES 

X -------'.._.-1-_'I"-_________ _ 

Witness Signature: X 

Wltnl!$$ Name: 

Address: X 4~ 5i ;/e AeJ/~ 

Phone; x b/ IG -a.- 3/ 4/ 
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lentent 
Element Financial Corporation 4 Robert Speck Pky, Suite 900, Mississauga, ON L4Z 1S1 
Tel: (905)·366·8900 Fax: (888)-772-ll129 

GUARANTEE 

For value received the undersigned BLESS JG PHARMA INC. (the ''Guarantor") hereby guarantees to aEMENT FINANCIAL CORPORATION 
!"Element") payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liabUlty (past, present 
and future, direct or Indirect, absolute or contingent, matured or not) or JG WINDSOR INC. as ("the Obliger) to Element whether arising 
from the agreemenl or ctea!ings between Element and the Obllgor or from agreement or deal!ngs between Element and any third party by 
which the Obliger now I, or hereafter may become indebted or liable to Element or however otherwise arising and whether the Obllgor be 
bound atone or with another or others nnd whether as principal or surety or guarantor, and the Guarantor further agrees that: 

1. If mofe than one Guarantor executes this instrument the provisions t1ereor shall be read with all grammatical changes thereby 
rem:Jered necessary and each reference to the Guarantor shall Include the undersigned and each and every cine of them severally 
and this guarantee and atl covenants and, agreements herein contained shall be deemed to be joint and several. 

2. Element may increase, reduce, discontinue or ottierwise vary the Obllgor's credit, grant time, renewals, extension, releases and 
discharges to, take and give up security (which rm:i:,' Include other guarantees), and otherwise deal with the Oblfgor or others or 
from the sale or other disposal of security upon such part of the Obligor's liability as Element may thlnll best, without prejudice to 
or in any way tfmlting ortessening the !labllicy of the Guarantor under this guarantee. The Guarantor's obligation to pay under this 
guarantela' shall not be Um!ted or reduced as a re$ult of the termination, fnvalidity or unenrorceabllity of any right of Element 
against the ObUgor or any other party (lndud!ng other guarantors) for any cause whutsoever. 

3. This guarantee shall be continufng security for payment by the Obligor to Element of all the indebtedness and liability aforesaid. 

4, Element shall not be bound to exhaust Its recourse agalnst the Obligor or other parties or the securities that it may hold before 
be!ng entitled to payment from the Guarantor under this guarantee. 

5. Any loss of or in respect of security received by Element from the Obligor or others, whether occasioned through the fault of 
Element or otherwise, shall not discharge or Um1t the !!ab1lity of the Guarantor under this guarantee. 

6, Any change or changes in the name of the Obllgor, or, lf the Obtlgor ls a partnership, any change or changes fn the membership of 
the Obllgor's firm by death or by the retirement of one or more of the partners or by the introduction of one or more new 
partners or otherwise, shall not affect or in any vray limit Of lessen the liability of the Guarantor under this guarantee and this 
guarantee shall extend to the per.;on, firm of corporation acquiring or from time to time carrying oo the business of the ObUgor. 

7. All monies, advances, renewals and credits borrowed or obtained from Element shall be deemed to form pan: or the Indebtedness 
and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or tack or power of the Obllgor or 
the director.., partner. or agents thereof, or that the Obllgor may not be a legal entity, or any defect ln the born:rMlng or 
obtaining of such money, advances, renewals or credits; and any amount which may not be recovenible from the Guarantor or1 the 
footing of a guarantee shall be recoverable from the Guarantor as principal debtor In respect thereof and it shall be paid to 
Element after demand thereof by Element. 

· 8. Any account settled Qr stated by or between Element and the Obllgor shaU be accepted by the Guarantor as conctuslve evidence 
~at the balance or amount thereby appearing due by the Obligor to Element is in fact so due. 

9. The Guarantor agr~es ,noUo 115~e~t any light of contribution against any other guarantor until the Obligor's fndebtedness and 
Uabilfties have been paid in full. If 'Element should receive from the Guarantor a payment in full or on account of the 
indebtedness. or liability under this• guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor 
shall not!ie entltted to claim repaymenrag!llnst the Obiigor or the Obtigor's estate until Element's clalms against the Obligor 
have been paid in full; and in the case of liquidation, Winding up or bankruptcy of the Obligor (whether voluntary or cornpulsor1) 
or in the event that the 0bli9or shall make a bulk sale of any of the Obl1gor's assets within the bulk transfer provisions of any 
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, Element shall have the right to 
rank for its full claim and receive dividends or other payments in respect thereof until !ts claim has been paid ln full and the 
Guarantor shall continue to be liable, up t-0 the amount guaranteed, less any payments made by the Guarantor, for any balance 
wliich may be owing to Element by the Obllgor. 

10, Any notice or demand which Element may wish to give may be served on the Guarantor either personally on the Guarantor or the 
Gtf.i.rantor's legal personal representative or:, in'.the case of a corporation, on any officer or director of the corporation, or by 
seooing the same by registered mail in an·:envetope addressed to the last known addres$ of the Guarantor to be served as ft 
appe.a~ on Element's records and the notlces.o.serit shall be deemed to be received on the second business day follOWing that on 
wl\ich it ls mailed. 

11. As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and 
Uabillties of the. Ob!lgor to:Element, the Guarantor tiereby grants to Element a securfty interest in atl debts and liabilities, present 
and future, of the Ot.iligor to the Guarantor, all of which are hereby as.igned by the Guarantor to Element and postponed to the 
present and future debts and liabilities of the Oblfgor to Element. Any monies or other proceeds received by the Guarantor in 
respect of sud1 debts and liabilities shall be received In trust for and forthwith paid over to Element, ln whole, without ln any way 
limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein, the assignment 
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GUARANTEE 

and postponement contained In this paragraph 11 are 1ntended to be and are Independent of the remainder of ttns guarantee and 
may, at the option of Element, be severed therefrom. TI111 Guarantor hereby acknowledges receivin!l a copy of this guarantee and 
waiVes all rights to receive from Element a copy of any financing statement, financing change statement or verification statemenl 
filed or issued at any time In respect of this agreement. 

12. The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the 
Obligor to Element then outstanding, provided that the Gmmmtor shall not be in default under or in breach of this gu,mmtee 
unless and untll Element has made domand upon the Guar;:intor here1mder and the Guarantor has failed to pay the amount 
demanded or otherwise railed lO comply with such demand forthwith following receipt (or deemed receipt) of such demand. It, 
the case of default Element may maintain an action upon this guarantee whether or not the Dbligor ls joined therein or separate 
action Is brouwht against the Obt!gor or judgment obtained against the Guarantor. Element's rights are cumulative and shal( not. 
be exhausted by the exercise of any number of successive actions until and unless al! indebtedness and llabHity guar;;nteed has 
been pa.id and each Qf the Gu11111ntor's obligations under the guarantee has been fully performed. 

13. The Guarantor shall pay to Element on demand (in addition to all debts and liabilities of tile Obliger hereby guaranteed) all costs, 
charges and e"penses (including without limitation, lawyer's fees as between solicitor and his own d!ent on a full lndemn!ty basls) 
incurred by Element for the preparation, execution and perfection and enforcement of this guarantee and of any securities 
cotlateral thereto, together vl!th Interest thereon, both before and after demand, default and judgment, calculated from the 
date of payment by Element of each such cost, charge and expense until payment by the Guarantor hereunder, at a rate equal to 
3% above the rate published by TI1e Bank of Nova Scotia from time to time as The Sank of Nova Scotia's prime lending rate. A 
statement signed by an officer of Element confirmed as The Bank of Nova Scotia's prime tending rate at any time or times shall be 
conduslve eVJdence thereof for all purposes under this guarantee. 

14. This Instrument Is In addition and without prejudice to any other securities of any klnd including any other guarantees, whether or 
not In the same form as this 1nstrument, now or hereafter held by Element. Without llmltlng the generality of the foregoing, all 
limits and evldence of the Uab!l!ly pursuant to any guarantee now w hereafter held by Element shall be cumulative. 

15. There are no representations, warrantie&, collaterat agreement or condltlons with respect to this guarantee or affecting the 
Guarantor's liability hereunder other than as contained herein. Without restrlctfng the generality of the foregoing, this guarantee 
shall be operative and binding upon every signatory hereto notwithstanding the non-e.xecutfon hereof of any other proposed or 
intended signatory or signatories. 

16. This instrument shall be construed in accordance Vl!th the laws of the province of residence of the Guarantor, and the Guarantor 
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of 
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts ano 
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit 
Element's right to bring proceedings against the Guarantor elsewhere. 

17. This instrument shat! extend to and enure to the benefit of the successor's and assigns of Element and shat( be binding upon the 
Guarantor and the heirs, executors, administrators and successors of the Guarantor. 

Given under seaJ at c::rQ~ ___ this Z6'b day of May, 2015, 

Guarantor; 
~mJG~A~ 

John Gerges, Dlrecto 
.<:ERTIFICATE OF OFFICER 

The undersigned, John Gerges, Director, of Bless JG,Pharma Inc. (the "Corporation") hereby certiiies to Element Financial Corporation, 
its successors and assigns, that the foregoing Guarantee,and all ancillary documents {the "Agreements") were approved and executed by 
John'Gerges acting on behalf of the Corporation, were authorized by resolution of the board of directors of the Corporation du!y adopted 
at a valid meeting of the board of directors of the Corporation hetd on May 'l G . 2015, which resolution has not been amended 
or revpked and remains in full force and effect. I further certify that the signatures appearing on the Agreements are fn fact the 
signatures o(,the persons so authorized. ~ 
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Maxlum financial Se;vioos Inc. 
Guarantee 

1. CUSTOMeF! GUARANTEED 

2. 08UGATIONSGUARAtiT'EED 

3. 'TiiE NAllJf!E OF YOUR IJABJl.m' 

;;oo~, ar,;j uooon:Jiliorlill ~ will not be i111led, r~, or 

ll>:! 1n)Sffllfarl:llty ol lhe Wga!iorG, art; sec,;oty, or aITf of ru olher righls aga;ri,1 the Cusl.omerora.'1\' 

anycmrg,,iolhe lOOnsor amcxrtore,lst€()1)9of 1/,.,~ 

!he Cullomeror lhe g~ o1 ant;~°' oonoasson to lhe 

!he la.lqr>Jornot 1al<iilg ola~ee(rom anyoll'>erperno, 

ri:4 la!<ing, pe<fedriJ, regi&eliog, or f€00\'"'1 any ooa.ri(y 

,#h!C.Ut,,nc,,rcg Of garsog ~ 0r disdla/ges lo, !he Cuslomer Of afl'/ o\J'le,' pelSOO, 

any delay Oi'delalitbyusln lheexeitiseol any r!ghl or,emedy agaro yooorlhe Customer 
'fWJiabilityunclaranyoll'>erg-

r,,;11gariiz.ail()!1 of Iha Cus!ome,'s busiress (v,l1el)18f by ama/gamalion, meige,, lransfer, s..e or 

il.'l'f~/o!llilOJS1ome,'sfi1ardalcordlic-r, 

any~incr$'fi!'ol ollhe CUSlomerQf lheCuslorneris aCOl])(X"alion) 

a dssoll.iioo or cmrg,,inmerriiernlipol tie Cu;tomer fd lheCtelomer is apemarslip) 

W laJlu.'1'! IO abide by agroe,r,ns ~ lo lhe Ct,lgaiiom 

il IA~h ill 00/ iil.ty Ill OUfS (1/kielhe; fidu:ia1y Qr "1 ~ ()( omrv.ioo) ardwhe!her cwe:J iO you. Iha 
CUS!rA1<)f,!lf /Nff !'Alltlr pecsot1 

f~ly. 0/ lad< C!Sla!us O<legal exiSleoce of !he Cu!lomet 

!he O.,.,.ome!'s 80COU!l! berg (!Osedorour ceaskg locleal v.ilh lhe CIJslomer 
Mf l,;egularily, iratl'.l, de/eci ix l&:l< oi ~ill' or formalit/ inincu:l!n,;j lhoCi:Jli;}aioll 

~ p,o,t,:i()Jourdclm ln a ~ol lheCuslOmerornol p.-Ovlogcuctaimin11J!i 

""·"'"'"' """'""" lo lhe Cus!r,mer for ill. otligalion or a de/ence lo 

4. MAXIUM NOT IJAl3LE 

5. '11:RMINATI~ FUATHEFl llABll..li\' 

6, NO SETOl'f OFl COUNTERCWIJM 

7. AElNSTATEl\/i'J:Nr 
11is ~ee aJld all olhar lelll1s of Iris egreemem shal conliooa to be ellediv;, or shall be reinslaled, as Ire 
case may be, i al any 1im9 any pa}'mer! (in IM>:ile or In pan) ot F5rf ol I.he OOgations Is l1l$Ol'ded or n'IJS! 
OiheMioobe retuned or res\Oredl:l';us ti;, rea:;.:,n o! Irie losolver.,-,,, ~ or roorgarizal!ooollh&Cuslomer 
orto,aoy~ Jea..'X:<1 OOl tn,,oMr,g w-'nilUmiscoo:luct, allasll>:iughw:hpeymenlhoo nolbeei'I made 

Daled this ( .5 day or 

lN WITNESS WHERE 

SV: 

Name: 

Guarantee 

8.APPUCA'IIONOF MON£VS AECEl\lEO 

9. EXHAUSi!NG RECOURSE 

10,INDEMNfl'/ 

11. POSTPONEDSUBROOA'llON 

12. COSTS AND EXl'EN$ES 

13. ASS:Ql>lMENT AND POSTPONEMl:Ni Of CUJMS 

14. CONSl:MI' TO OISCLOSEINFORMA TlON 
We may lion. ll@ lO irne gi,-e anycredi! oro!her in!c,mallcn aro1 )'(11) to. or n,:;eive&rl, iloitnation Imm. ant 
0'€!(Jl;llixeai, rnpooirg agercyorci.nerpetS011. 
15, ASSIGNMENT OF Ol:IUGAllOOS 
We may,~ "like, seil or assign tieedgalions arrlin a.dicasa. our a.s.ignee may erlorreltis ~ 
an:Jwe may elioo:e lhis Guarantee for any part ol lhe Ctligalions nolscid or~ 
16, GOVERNING I.AW 
Tos Guaranoo shall be COOSlrued ill oo:,:m:m:n 1~ the laws ol Iha pn:mro wnera re Q.BIOme(s a:;:,::QLOi is 
held.nl you im,,,,ocatAy s,,tomlt lO tl&eYdtdve jurisddion of lhe C0111sol Iha! prowice 
17.GB,tEFW.. 
M>J prO½Sion ol tJis Guarartee !hat is 1/cld or unenlotooathl in a juiSdiciion Is, as to l1aJ jLJlis:i::iion, ineffE>:live to 
th:>I e>dem ,,.,;ro:,1 invalidali~ !he remaf!W'Qpro,.lsioo; If tMOor mora pernoossignlhis~. oocll P<)rnoo's 
liablliiywill be ;:;n1 am sewrai. llis Guailli1eeis in adilion am y,qlr.-;itprejldce to ITTJ sea.uil)lol anywroro,, 
or in lhe ltAum held by us There aro no rep-eserda!lons, c,;Jilale!a agreem:lnl$, warran¥es, or ooni!.ms "'" 
resps,;1 to.or alkdn;i yoorliaboil)I un::!efll'is Guamrleeolhsrmnascooalnedin lllsGuaran!ae. Noalierablor 
wsj,,oerol this Guameeor any ol its te.ms orOJlldillons srnil be bl~ oo us unless eepressly lllllOO 1n ~ 
by us o.r ;'llltlan s1a1emen1 or 1he a/l10U'll ot Iha Obl!gabls shall be conctll1ive am t:inclr,;i on you YC<I 
1,,.:p,BSSJy W2iNe nolioe ol lhe exlslen:eoraeab, ol allor Mf ol treCt,igalore, presenl'nenl, deman:I, ootb,ol 
dishonor, protest and all Oller mlices vdialsoe\'er. 
18. FUFm-lER ASSIJFWICES 
You snail do, execute and deliver or shall cause lo be done, execuled and delivered all such 
further acls, documoots and lhi ngs as we may reasonably requesl lor the purpose ol gi\/i ng 
e1lecl lo this Guarantee. 
19. DEANmONS 
lnllis Guaiar4ee ')'OU" )out' ard ')'Ours"relerto mguaranlor romedbektN. 

BY: 



Maxium Financial Services Inc. 
Guarantee 

1, CUSTOMER GUMANT'EED 

The name of Ille cusl<•ner wtiose ci:llgalions )Ware g,JalllllOOng ts: Jimmy's Group lnveslors Inc. 
{who,toge!he(,•,ilhh'ICusl:lme!'ssoo::essois,helrsard~,shalbatelerrE:dloheteinaslhe"Cusi';::;<lmer").;;;_;;;.--""---'---C-""-.::..;..:.==:.=::::,_ ____________________ _ 

2. OBUOA'JiONS GUARANTEED 

3. THENATUREOFYOURUABIUTY 

or m:Jm of ~:e ki!ivehif)J c>.'Mls 
and uncoooiliom! k \\ii l'Y.l! be lrniled, recl..t:oo, or 

tn tJYleric~iily ol te Oligali~. any .ooruily, or any ol ou, other rigl'ds agajnsl lh9 ClJ.llomer or any 

an-1 charge in lhe lerms or amounl OI eods!ence ol lha ~ 

lhe Customer o, tie grarm;i of any IOOUgeo;;e or oon::es.<sion 10 lhe 

lhe lal<ing orrotlaJ<irg ol ag~irom anyotherpel1l0!1 

nol la!<irg, l)tlri~.:.~. rajsle;in;i, Olf€f'<llrN>;J any secu,ly 

,mm, or glilJ'lllrg releases or discrages lo, Iha Cuslomer 0< any olhet pe,son, 

anydelayordelal.ll by 1.1Sin Illa er.ertiseol ""{ ligl1 orre!'J10C¥agai'lsl YQIHlllhe CUslorner 
)']Uf fiabllily tme< m1 olhet guarartee 

rc-;:,;gooz.ali<in of tho ~:>me!'s t,.snes,s (v,41elhe< by amalgamsllon, meiger, Ira/Ille<, sale or 

anydJal'99 lnlhe Cuslome<'s 1naroa1 corolion 
a-;,~lncortrol ollheCuslomet~I the Customer is a oo,po,aion) 

a(iSOOluion or~inmemberslipo! lheCuslr.me,(11 lhe ~Jm:erisa~ 

culalire loai;;ooby agrwmertsrela.irg lorn Ob5ga&,ns 

~. or lad< ol slalu; or legal e-,is!enoool 1119Cuslomer 
lh.Cusk:mef's~ barg dosed or 00' ceoolr'Q to deal witti lhe Cuslomef 

a/lf <Jreguaril,. lrau:l, delect or lad< ol auhorilyorloonally In in::u-rirg lheObligalion 

nolprovi:ung ocr claim in abanl<suptcy ol lhe Cuslomer or notprCNirg our ciaimln UI 

4. MAXIUM NOTUABI.E 

S. 11:R~'INATINQ RJRTI-ER UASILl'TY 

Ei. NO SJITOFF OR COUNTEACLJ\l\ll 

7. Rli3NSTATEMl:NT 

lo 

Ths Guarartee ard al o4>e( lelms ol 1~ agreement shall oonlinue lo be ellective or shall be teinslalad, as lhe 
case may be, ii at any tlma arry paymenl ~n wh::le or in par!) of ~ of Iha Obigatiors ls rescrded or rroisl 
olher,,lse be reuned orreslored byus by reasonol lhe insolveroj, ~ or ,eorgerlzallonof 1he Cus10n1e,' 
orlorarryolher reasonnol lnvoMrigOU'v,illt.i mlscord.ct,al aslh:::<,l)hstrli~had mtbeoomade 

IN WITNESS WHEREOF: ~ /J 

SV: Dft ll,,w1 

Gu.,rantee 

8. APF'I..ICA TIOIII OF MONEYS Fli:CEJVED 

9. EXHAUSTING RECOURSE 

10. INOB/il'-lrrY 

11. POSTPONEOSUSROGA'llON 

12.COSTS AND EXPENSES 

13. A$$1Gf;Mcfff AND f'OSTPOIIIEMENTOFCI.AMS 
Yoo poolpOlle Iha repa7ment of al p<reanl ard fulure det:ts ard liabilities Iha!; t,e Cus1orner tmeS IO you to lhe 
priol payment lo<Sollhe 00,Ja!ions. Youass/gntoIBaJI su:hdeb!s an:!£abiilies, unil lheOl:!lgai'Qosarerepa!d 
In ful. U you reoslvearry moneys In pa}'IT'l8f1I ol any ol su:hdebls am liat:iilies, ywwil hold lhem In lnJs( Ii:>', an:! 
'MillmmEdalely pay !hem to. us Ylih:i!.A reru:irgyol.U'liability unde.U-.S Guarantea 

14. CONSENTT◊DISCLOSE INFORMA110N 
We may lrom time lo ijme \)i'..e any cr€dl or other i~on aboul you lo, or roc,eiw, su:h informalion from. arry 
crecll tuteau. rep:,rorg agency or olherpei100!1 
15. ASS!GNMENTOF 081.JGA1JONS 

We /'Oi#, vAA:Ju.(',()i(;e, selorassgn !he Cbigaiart.M'.I in mhcase,OU'asslQ,1ee mayeraorceUlisGuaranlee 
ard= may~ this Guararnee loranypertollheCbilgafonsnol sold orassi;J,'led 
16, 001/ERNING LAW 
llis Guaraniee shall be conslrued in aa:clWr<le l'<ilh Ir.a Jaws ot re prowpe vmere lhe OJslomer's aero.mt is 
heldard youi~ swmillo bl exduswejurisdicJiollol recwlsol lial p!)\4rce 
17.GENEAAL 
Ary (:(Ol,!Sion of this Guararloo ml Is 'IOid or uoan!ort:eat:19 In a µlsd/clion Is. as lo ltal pl:;,ic\!on, lnellec!lve lo 
thal eJ<le1t v~IW ll'>lall~ the remairir,;i pn:Msiom If IWOOI' more persons sign tis Guarardee, each pe!$00'S 
lla!:iit)' 1111 be jdnt and several. ms <3oarar4ee is In acl:li011 and wil1ou prejucice IOany seruilyot anyl<ix:I ro,, 
or in tla nm hel:l by us. There ate oo ~-o:illateral agreemenls, W8IT!lrnies. or <Xllldlions v.illl 
respeci IO, or alledrg your liability uwthis GuararM»Qlher h!rlasconlained in thisGuernrtoo No akEtaiOnor 
w.iJver ol Uls Gl.laMlee 0< 001 of ils lemis or ooncillms shall bo tirdrg oo us l.l'doos e;pressl-f msda In Ml ting 
by us OJr 11.1itt~ s1a1emen1 ot lhe amot.111 ol Iha Cbigaions !tiall bo cordusive and tln:ing on you. Y01J 
e.,q;,,<essly w.we notice ol !ha G>islenOOorcreaion ol aJlorarry ol lhe Obli;lations, ~ clemand, ooioo OI 
dsmnor, prolesl arid allotier oo!lces Ydlarsoe,,er. 
18. FURTHER ASSURANCES 
You st.all do. execute arid deliver or shall cause lo be done, executed and delivered all such 
!urlhe< eels, documents and things as we may reasonably requesl lor the purpose ol giving 
ellecl to lhis Guarantee. 
19. DEFJMIONS 
lnlhis Gwrarllee ''IW' '\IOU" and"yoors'' re!er IO lhEt giaar40< named below. 

BY: 

Gamal f· Gerges 



Maxfum Flnancial Services Inc. 
Guarantee 

1. CUSTOME'fl GUARANTEE) 

3. l'HENAllJREOf VOIJR LJAB!Lm' 

lrlr1Alrr, Ntlt\!¢• am =onoiiOOa!. I v,ii no! 00 lmtoo, reduced, or 

1''°'1Jtl9%i!:J1T~.:ifly of Iha Clbligaioos, any soo..it/, or M/ of ourollm ri(/1.s agsinsl the Customer or a,y 

aflf <:harg8 in lhe lalll1S crnmolHl\ o: ecxislen<:eol lhaObligali:ir<s 

Cusloow or !he grarmr,;i o! any ioo'ulgen::e orconcesslon to !he 

!he~ ornol !~ol a~ lrom Sfo/ollierpa,oo!l 

r<ll ~-p;.iecli!"g, regislemg. or ,e/\e>Mrg anyw:urity 

~mt111'fnrn,w,c,, or grarmr,;i ie!eases or dschalges IO, Iha w;!Omer or any olher pe!OOl1, 

t;ft/ Mlayor delaui byus in tie e,;e!tlseol any righi. or remedy agains! ywor lheCuslorne( 
you· iablity lfder artt Olhilr~ 

al Ille Cus!ome,'s business (1\'helher by ~ rneiger, iransler, ssie or 

aflf ct1a.1ga 11 im wtomal's inanciai condioon 
~marge i'1 COOllol of lheC\lslomer(I (t,eCU>lomerisacorporalic,n) 

a dssoluio!7 or char,geln ~ ol lhe 0.,ll(,m€( {if !he OJslomef is a parlne:,lip) 

~.orlad<ols!atusoriegale>islen::,eol iheCuslomer 

fie Customer's accc,.n 000"(:! dosed oror.x c:easirg to dee! \'Jlh !he Cuslon1"' 

fn/ inegi.iarl!y, frau:1 defect or lad< ol a1Aho11iyor fOITT1Biy in im.J/rlrg lhe Obl1galj::,,i 

OO!provl:!irgourdaim ina tm~cy of !he CuslOlnelorn:,t ~r,goo-d.im 1n full 

any e;et ,~ tial m-;tlt be a deler.:e available to the Cusloinill lor iis obligaiOO or a oelence 10 
you m:lerthisG.raranlee, aJI o! wtld"I are herebywai,'ed 

4. MAXIUM NOTUABI.E 

We oo 'll: &ie you e;ry duly !as a li:fu:ia,y or O!heMise) ar,j )IOU ~/Waive afo/ !!,;hi 1o ma!<e ~ claim or 
~am an:f to rlllse any i!gh! or set oli, eq..ilat:le or ~'1ise, ~ lt0m M/ allag,o bream o1 a duly 
CIMld lo )',JU, a lh, ~ orf1.rtf Wiflf ~ Wa v,ll 11d. be lial:ie k,y!ll, rorsl\all yw m~anyclsJm for 
WT/ mg!gm:eor at;~ or~ Oil our pall, or$!?/ ol 01 ~-oos. ilOOilfS, d!t-or &;ie,>ls, or 
8/rf ie::,elvern ai;i:oiile:J U/ t.S. In 1he OOUISslol PJ¥OI our actions or h?iradions. 
5. TEAfv'INATING R.IRTI-IER UASI..JTY 
You may ,:an;:,,! tisGual3lllee ioran-1 futuleOt,fgalioos bypro-.id~ us v.ilh ~ ...,.;nen nolice ol 3'o/su:h 
can::ellaoon Yeo 111U, ~. ronlinue IO be !able uncter tls Guararlee for ar;,, ol lhe ~ Iha! !he 
o.stoma. lo:U1; LP IO atrl n:ltrlrg ha day after we reoeive your rolloe ard for Cbligaoons arisirg out of 
agreemarts made prior iodie rocapi ol yourml!ce. 
6. NOSETOff OR COUNTERCLAIM 

You v.!JI maxe all ~ r<'qired IO b!t made uro:ler Iris Guaranl9e wilhoti regaitl lo arry righl ol OOlolf or 
OOl.l'lleltlaim Iha! yw have or may have agair>SI us or the Cusl()mer, wtich rig his you wilive. In edi:llioo lo 3M 
dgrrts (Y)W or harea!ler graoled uroer awlical:le law, atrl l10l by W?rf ol lmlalion ol ;sny sJ..d1 rlghis. we are 
~zed ~ any amour.s being p,,yal:le by you lo IJS herGUn'.!er, wllhoui no.ce, 3M $1.d, rob ~ 
e,pressly waived byynu, io setoff, awroP<Tale and aw!Y M'f am a!I ~ arid any O!ller ~ alM; 
ume neld byus, or ovJrg to you,egalnsl won ao:ounl ol lhe Cto;Jallons 
7.RSNSTATI:MENT 
Ttts ~ee il/'d all omr lel!ns of Iris ~ shall oonlirue IO be eliedive or shall be !1!inslaled, w 1he 
case may be, ~ al am lime ITT/ fl3YITl')nl Qn wh:lle or in i:e,t) of arr, ol lhe Obigalions Is rescinded or mus! 
O!heMise te rill!..medorreslo!ect by us by reason ol lheirootveocy, barm.1:>1cyorreor~onol lhe Cuslomer 
orrora11yooer reasonrollrwMr>J oun;il\ll ml~,all as lhou;Jhsuchpaymenlhadnolbeenmade 

Oaled lhis t .I day ol /'11,,c, r~ h,: )- C < J" 

IN WITNESS WHEREOF: 

BY: 
;, 

Name: I ~0, u0 6 l; • ~Rt( c,-) 

S. Al'PUCAilONOf MONEYS RECEIVEO 

9. EXHAUSTING Fll:COIJRSE 

!O. lt.OE.MtfflY 

12. COSTS ANO EXPENS'i:S 

You agree to fZf all OJS!s ard e,pe,ises, lrdl.drg legal la€cs, ol eooti-g Iris Guaran!ee incl.drg lhe charges 
am e,pensesol OfJ in-h:Juse la'Hfei.. Youv.il pay lhe legal lees on a &Ofrcito< am own ciert basls 
13.ASSK,NMENT AND POSTPONEl\'IENTOFCLA!MS 

You poo!pOOO !he 1€p3yffi9l1\ ol al p-esenl arr.I ~re deb!san::! iabiliies Iha! lhaC~a,,es to you IOlhe 
prior payment;, usollhe Cbl,J31ions You assign tousal su:hdebls ari:lliatilitioo. unil!he Ob!igaior,sarerej)cid 
In full II ycu receivt, any rTIOlle)'> in payrrm ol !Tl\' ol such debls and ll.i::lillss, youv.il mid lhem in!Ml /or, and 
¼ii imm6dia!ely pay !hem to, us IM!houl redrirg YO\!' llai:il~y ...-.:!er tis G<!arefllee. 
14. CONSENTTO DISCLOSE INFOflMAilON 
We may from lime to lime gwe llrrf C.-$3! or OlherinlOmlaliOnal:rnl you 1o. or receive ro:11 iriormation lrom, any 
credit tuoou, fllP)ifrw;iagercy orot\erpe,son 
15. ASSIOOMENTOFDeUGATIONS 

We may, v.imitmlk:e,£€11 or assign 1he ctiligaioos ardinsu::hcaro, OUf~mayenloo:e Iris Gl'.era!l\ee 
anj we ma-/ erdo<>:e llisGuaralllee for any pa!lol lheCtlgalions no! sddorassgned. 

16, GOVERNING LAW 
Tris Guaranlee shall be~ in aro::.darce viih lh9 laws ol lhs pro-.i,"I» whsra ll1e OJslome<'s ~ is 
heklaro yool~swmll lO the ~,e jurisdcblollhe<XlUrlsollml pil)W1,'.)9. 
17.GENERAL 

18, FumliER ASSURANCES 
You shali do, execute end dehvc'l or shall cause to be done, fr~1r.::11ted and delivered all such 
lurlher acts. documents and lhlngs as we may reason;,bly lor the purpose ol giving 
eflecl to !his Gooran1e;,. 
19. DEANITIONS 
In Uis Guar-arlee "yru' '')00" ard ')oos" reler to 1he ~ named ool-:1.¥. 



Maxium Financial Services Inc. 
Guarantee 

1. CUSTOMER GUARANTEED 

2 OBLIGA110NS GUMANTEEO 

3. THE NAlURE OJ' 'l'OUR UAEILITY 

arr1 chan;Je in !he lenl'.S or arr,m. or e>lslence ol U>o Ob>;ialiom 

IO I!,;, Cuf,kJfoo- or !he ganli,>J ol 'iJf'r'/ lnc!vlgence or o:irms.<Jon lo lhe 

Ill$ 1/!Nngorro! ~ ol a guarantee l,omanyO!herper.;,;,n 

nol lal<i,)J. perlocfr,;i. regis!oor>J, or tl1n&Ml'£!£ill)' Eea.Jlily 

lttLc!r!J r,oot,·urnr:~, or grantir.;i lllleases e< ~ lo, !he Customer or any olher pe<soo, 

any delay ordelaul.t,,, us in lffl exeitlse of any rlghl ommedy <>;1ainsl yooorlh.Customer 

ycur lisblity unoor any O!her gu3J13J'llee 

IC<lfr!'Ji\,23()1)!1 ol Ole Custorrer& l>~,,s (wtBlhc:< i:rf amelgamalioo, rneigar, transfer, sale or 

Qfli' chan;Je In llieCu,torners finarrialmncllioo 

all'/ i:harlge fn,:orwc,olt.e Cuslo<1>Gf QI lheCuslOIT>YiS acor,::oralion) 

a cissol!,tion or ChaoJe in fll'lrrbetslip ol Iha O~lomer(r Ire Cus!omeris a pa'1ne1sr,p) 

OU! lallUlll lo atidall'1agrwrren1srelaurQ IOU'le ~ 

lncapoot;, or !ockci slal>JSorlegal e~of lheC\Jslome< 

!he CUSlOmer'S oo::ourilbeirgd!Yd!dorourceasin:J l300..3! ½iir,lhi> Ct,.~:>rnSf 

anyimgJ::,ity, fraud. defector l3d< ol autior!rt or ioonaJiy ininc,.m,g lheotfgalion 

ml p!OWCing wr claim in abankn.p\c.yof h,Cuslomeror not p-ovlrg oo- c!ai,n In It.Al 

Bai1lvtP'cy 

any event whalsoaver II.al mighl b9 a delerce available to the CUslomer lor its ct;,iigai;oo or a deleroe to 
youurw Iris Guaralllee,al of wtich Sfe ~wclvsd 

4. MAXJUM NOT U/\BLE 

5. leRMINA11NG Rlfl'IHER l..!Aefl.m' 
Yw ma\' cancel lr,s Guarar.ae fay any luture Obigatl:ms cy przy#.llrg us v/,t,'1 e,qlll?SS 1'>1iltoo moce ol any sucl1 
~ion You 'Mi, hrlNever, conirua lo te &able urm lt-.s Gua..llllee !or any ol the aiigalioos Iha! lhe 
Cus/ooler incu,s qi lo ard mu:lifl'J lhe day alter we rece.\te yru n:llice and lor a:4igalions aiisir,a C<JI ol 
agreamen!S made prior lolhe (~ ol )'Ol" now;, 
f;. NO SETOff OR COUNTERCLAJM 
Ycu Viii rr<i¥.e all payl\1ilnS req,.irod lo be made under tis G~ ~ regaid lo any righl of setofi or 
=iteroairn Iha! you have or may have agalnsl us or Iha Cuslomer, which riglis yw waive. In aoi!ion lo any 
righls now or herealler gr.mled under iljJpicable law, ard not by Wiff ol imllalloo ol any sud"t JiQl1S, wa are 
a..Alnized t.p011 any aroo.ns beir.i i:;ayab!e by yw lo us herei.mer. v.ill1c,i mlfce. any sl.d1 nollce beir,g 
expressly Wllived by you, lo seloff, ai:propriale ard awl)' any arid all dep)sits ard any olhar irdEbledness at any 
llme ~by us. «O'MrG toyou,.igainsl ardonaool\Jnl ol lheet:,igalio,.s 

7, RolNSTATEMENT 
Thls Guararnee am all Olher lelmS ol !Ns 3!)IWmOO\ shall coniroo to oo ellecive or shall oo "9instaled, as 1ha 
case may t:e, ii al any lme any p,fylll€f! (111 wh:lle or in part) ol any ol lhe c:t.igalions Is re..."<irdoo or mus\ 
OUlef1MS0 be returned or res!oredby us cy reasoo of !he irlsolvercy. ~ or reorg.rlz.alion ol lhe CUs\Omer 
o, for any other reason ll:l! irlvot,,.;rg ou,v.;1u mlsoon:!ui:I, al as ro.g, well payment had nct bee<l made 

Dated lhls {J day of /2, ~ ~ (-.. :;.. ,.;;; l ,J 
•\ \ 

Bless Jimmy's Pharma Inc·~ ' ,l 

Name: J c ;:...,1, I, e •'"f ~ .. J 

Tille: /1,,, e. , L J ~FI-

Gu~run1ee 

a A.'•PUCATION OF MONEYS RECEIVED 

9. EXHAUSDNG RECOURSE 

Weoo 

As an original and Independent obligation under ihls Guarantee. you shall (a) indemnify us and 
keep us Indemnified against any cos!, loss, expense or llabllily or wha1ev0r kind resulllng lrom 
lhe failure by 100 Customer lo make due end punc1ual payment ol any ol the Obligalions or 
resulting from any or lhe Obligalions being or becoming void, voidable, unen!orceable or 
insffeclive against lhe Cl.!Stomet {Including, without limilalion, all legal and olher costs. charges 
and <>xpense,; Incurred by us In conneclion with preserving or enlorcing, or atlempllng lo 
prnserve or enlorCE>. our rigills under this Guaranlee), and (b) pay on demand ll'le amount of 
such cost, loss, expense or ilabillly wnelher or nol we have aaemplad to enforce any righls 
against lhe Cuslomer, any olhm guarantor, or any other person. 

11. POSTPONED SUS ROGATION 
Un:. Iha Obigab'6 have been r;aic! in full, yw will n:it make any dalm !or reix,y11100! o; contaWion Imm Iha 
0.Jslome< or &"If guaran!Ol, /o, 8r1)I payment Ina! you make ln1der lt.s Gwran!ee Unlil all lhe Oblgaions a1e 

UI, wa irdu:Js in our c)a;n1 In !:le ~ ol tie Cc.Elcmei t',e am:>U/11 paid by you uroor ~s 
ncoMP<>-.a """''""''"' rd ihal dafm oocatJSe )'OU $Sign le> US )IOUf /lgh\ lo j)l1)Ve \fCUt claim 

12. CO,."'TS ANO EXPENSES 

1:l. ASSIGNMENT AND POS1PONEIIIE.NT OF CL.AIMS 

Yoo J);)SlpOne the r~ OI an p,eseni a,Y.! we debl$ alY.! fiai:iiies M l">e o~ ow-eS to you lo lhe 
plicrpayo~ lo us ol lis, Ci)ligalions. You asslgn lous all su:h del~s andlk-11:illlles, ITTil the Ctilgalioru are repaid 
in u k )'..1U receive any moneys in paymenl. ol any ol su:h dab!s ard 1roilies. you v.;u hold u-,;m in IJUSl lor. and 
will irrmediBlely pay h,m lo, us v.i!tru redring your iatolilytnfer Iris Guaraltee 

14. CONSENTTO DSCLOSE!NFORMAllON 

We may hll01 (Im,. lo lime give 8r1)I credi. or c:!Br inloonalioo abc.<A you Jo, or reoove ru:11 inlorrnaliM ~om. 3/lJ' 
credl t:ureau, ~ ~;oro\herpmm 

15. ASSIGNMENTOFOBLIGA110~~S 

16. GOVERNl~lG LAW 
iHs Gl<lral1!ee sml be et'll1Strusd in :;-.oo.:13.'>001/\i!h J,e laws o! lhe p,ow,ce v.t,e,.. Iha Cuslome,'s 1!"....:ounl ls 
,'1;;ldsnd }'00 imwocabty s,.J:roi to Iha exdll'live jurisocli0/1 ol ih9 oou!sol lhal.provirce 

17. GENERAL 

1 a. FUATiieR ASSURANCES 
'loo shall do execute and deliver 01 sh311 cause to be done, exec\Jted and delivered all such 
lurther acts, 'documents and things as we may reasonably requos! lor Iha [)U(pose ol giving 
eflect lo this Guarantee 
19. OEANmONs 
In !l"is Cluararilee "yru''yoo," and ")'WS" reler lo the guaranlOl' named bekM>. 

Name; 

Tille: 



Bless Jimmy's Pharma Inc. 

RESOLUTION OF THE DIRECTORS AUTHORIZING A GUARANTEE OF ADVANCES 
BETWEEN THE CORPORATION AND MAXIUM FINANCIAL SERVICES INC. ("Maxium") 

(a) I am the duly appointed secretary of the Company, 

(b) a resolution has been passed and the company is authorized to execute a guarantee ln 
favour of Maxium whereby the Company guarantees the indebtedness and liability of Jimmy's 
Group Investors Inc. to Maxium; 

(c) the following is a list setting forth the names of officers and directors of the Company who are 
authorized to sign documents, with an example of each of their respective signatures, in 
particular such officers and directors are authorized to execute the Guarantee or other 
agreements as required between the Company and Maxium. 

(d) the Company is a corporation duly incorporated and organized, validly existing and in good 
standing under the laws of Ontario. 

NAME 

John Gerges 
Gamal Gerges 
Suzan Nana 

DATED at ·, 11 r~" ~v the 

OFFICE HELD 

President 
Secretary 
Treasuer 



Maxi um Financlal Services Inc. 
Guarantee 

1. CUSTOMER GUARANTEED 

2. 06UGA110NS GU.I\RAN'fEl:O 

anyctiangein ilie lernls or amount o, e:.isie:m o! ihe()b;galioos 

lo the Cultorner Of Iha grar;Jng ol any incl.Jlger£:e or oiooassi:ln lo the 

I/let~ or n:>l laNl-g of a gJarari!OO from any olher pe,sor, 

ml tam;i,perfecing. mgislGring. or !00e'Mng1ll1)1 seruity 

or granJing releases or disctwges to, lhe Customer or any o~·,er perwo. 

00/008'/ Oldelai.JI byusin !he eX€1tiseol any righlor reined)• agalnsl yooortheCustomer 
\'();.If iiilility LrJ:!el a<l)I Olher gll3ranlOO 

tie 1c<JJl)w1>zall<in ol lhs CusJ<Jme(s business (whelhe< by amalgamali011, rne,ge,, trans!.!<, sale or 

arrt charge in ti>? OJsl,:,mer's finarcial 000'.llloo 

ant change in con!rol ol lhe CU$1omer or 111& Customer is a oo,p:,ra€on) 

adissolulion or rhas'\Ja in. rnoot:erst-.pol lhe O.JS!Omer (I lhe O.:slo<J>er is a pa,lnGrship) 

OiJ/ laim. lo al:id; by agreemerts rel~ to 11\9 Ol:igaliolis 
alxt"',drnl arrJduyol oora (whether bl:::ia.yor il regigoo:eornlheM!se) ar,:JwheUJerowedtoyc,1, the 
C-iEIGm:lf, or any o()Jer pe1SCO 

l~y. or tack ol S'.alus or legal existen::e ol lhe Mcme< 
tie CL!Slomei's acom being dosed or cur ceasing lo c1ea1,,,;1hlheCuslome, 

any ~ularily, frauidalect orlad<o1 au\horilyor lormalilyinin.:ullirg lhe Obi~ 
no1 ~ourdaim D1 abanlouplcyol 1'18 Cuslome,ornol pro,,ingourdalm in lull 

any even! whatsoever lt.3\ m"jlt be a dl;lerice avallai:la lo Iha Cus!,:,msr for ils obigalioo or a dalen.--e 10 
)'l)Uuruer!hlsGusralllee, all ol wtich are hereby waived 

4. MAXJUM NOT UASl.E 
Wedo rcioweyooanyouy (asa lidooaiyorolheN.ise) and you herooi•wa;..-eanyngr; lorml-:e<if'o/ daimor 
oounle!ciaim 8rd IO raise ar,; rig!'; ol sel ol, eq_illltl,; or olheMise, arising horn ar>/ alleged b/ead1 ol a duy 
owed to you, or lhe Cus\omer or any olher IJ"'..1SOl1 We 1\11 nct be mabla to you ror shall you make art/ claim br 
any negligenc,, ores,y brea<:he-S or omissions onourpart,orany ol ourempoyees. olliools, direclOl'S or agen\s, or 
anyrecavera awoinled byus, inlheCO\Jrseol ar'o/ol our aciions orlheir actions 
5. TERMINATING FURTHER UABIIJTY 
You may cancel trls GLelMlee lor M/ lulule Ol:igalions by piC>Vi:ling llS ~ exp.ess v~n mlire ol any such 
carr.ellalfon You \-.ill, hlwevet, oor.inue lo be liable lNlder Iris Guaranlee lor Wlf ol lhe Obllgalior,s lhal lhe 
CUs\omar iJlOJfS up lo arrl hlrlirg lhe day alter we receive your nol.ic>S ard (or Ctligaktns ansirg W ol 
ag~made prior IOlhe receij;'. ol yourmke. 
6. NO SETOFF OR COUNlERCVJ\11 
Ycu ,,,;ii mal<e all paymen1s requred to be made uo:ler lt.s Guararoo9 wiihJul nag3ld to any Jighl of ~off r;,­
OO!.l1leltlalm U'la! you have or may have agalnsl us or ll1e CUslomef, ;;t;c11 rlghls you walve. In adi\lon lo any 
righls oon or herealler graned l.&\der ~ law, sno IY.>t by way ol limilaiton of ar>j' suet, rig'js, we are 
autronzed up:li1 any amomlS beirg payable by you lo us her~. wilholA ooke, any such oolice belr>J 
e,:pressty vr.iived by you, to seloff, awrop,iale ao:i a;:r.l)' any ard all deposils ao:J any o\1161 in:lebledness al any 
lime held by us. OI owirl)to )'OU. aga!rot and on occoun! ol the CtligBlions. 

7, REINSTATEMENT 

Paled this \ ~ C t .. ..f 
Bless Pharma Inc. 

BY: 

Name: 

Tille: 

Guarnnlee 

8. A!'P!..1CA1lON OFMON!aYS REOOVED 

9. EXHAUSTING RECOURSE 

10. INDEMN!TV 

;:my 
such cos!, loss, expense or linbility whether or riot we have allempled to enlorce any rlghls 
against the Customer, any <•lhGr gusramor. or any olh"r person. 
11, POSTPONED SUBROGATION 

WI fr,; OlilgsliOrB have bee<1 paid In lull, you ,,.;11 m, ma!,i,, ,or ~ or OOfl!nruicn from lhe 
CuslOmar or any guaramor, (or arr/ paymenl thal you ~e Guaranlee. I.Jr,iil a! Iha ctl!gauons are 
paid 111 lui, we may indooe in our dalm in lhe ~ ol lhe Cusiomef hi amotrt paid by you umer this 
Guaranlee an:i receive cfM:Jerr.ts in ~ of lhat dalm because you assign to us yru- rlghl lo prove your dam 
art.I receive dviderr.ls 
12. COSTS AND EXPENSES 
You agree to pay all COSlS an:J e,;pe,ises. mudrg legal lees, ol emOJtirg llis Gu:llantee inclu:lirg the chaiges 
art.I e,q:,e(lSeSOI oorin-house lawye,s. You \'.iii paylhe legal lees on a so'ldloranclowndienl basis. 
13. ASSIGl'll,lENT AND POS'IPONEMENT Of CLAIMS 
You poslpone Iha repayffiill'Q ol all p,esent aoj (we debls am iabiioos that Iha Cuslomer owes to you lo lhe 
pior paymanl to us ol lheOl:igaliOns You a.sign 10 us all sue!, debls aro liatiliUoo, lNllil lh9 Obligauonsaro repaid 
in kit 1 you rew,,e 3N/ mone'/S in P'l'/fflenl ol any ol S>.d, debts ard iial:illies. you will hold them In IJUSl lor. am 
w,11 immooalelypay lhemto, usv.ilrool redrirg you,lia!:llityl.OEflhisGua!-an\ee 
14, CONSENTTO DISCLOSE INFOAMA110N 
We rm'{lrom ~me lo lime <;jVB any creel! or direr inlorm300flaboul you lo, or rec:OO'e &rlt inlomialion fr"1\ an)' 
credi btresll, rei;o,'lrg agency or Olh?, persc,i 

15.ASSIGt>l>JIENTOFOBtlGATIONS 
we ,my, 1'>'ilhaul ro!loo, sell or assign Ille O:,llgi,'oom an:! in Sl.clicase, w assignee may eroosm tis Gu:aran!ee 
ardwe oiay enforoe lhisGuararneeforanypart ollheCl:Jigafions notso!dor~:l 

16. GOVERNING LAW 
11-.s GU3ra/11ee sJiall be ronstiusd in ~ wiih ll;e la\liS ol lhe p,<:Mnrx wt.ero tl!l C.JStome(s ~ is 
heldan:J youirievocai:!y wl:mll (o tieexdusive Juri..<sictionol lhe row,sollhat po.irre 

17.GENERAL 

18. fUFllHEl'I ASSUAANCES 
You shall do, execute anj deliver or shall cause lo be done, <Mo<:u\<ld and delivered all S1.;Ch 
lurlher acts. documents and things as we mav reasonably mques1 lor the purpose of g1v1ng 
<lliocl to lhis Guarantee. 

19. OS'INf!JONS 
ln\lisG~ee )ou'"you<''sn:l'yours" relerto the gu3tllJ'llor ramedt:eow. 

Name: 

Tille: 



DEBTOR 6: JMWPI 



twBMIIJ<kJm Ananclal Inc. 
Gooralltl:e 

1. CUSTOMER GUAAANTml 

n,e 11am(! of the rurtomEr 11.hose obligations vou are euararrteeing is: JM Westview Phanna Inc. 
(who, togetherV¥7thttie0Jstnmcr'swctessol"'$,.hairsood 35..SiW\$, shaM be referred to herein~ the 11Customef'j. · - , , · ,,--~~-~,,µ~~,- w••,~-

2. OBUGATIONSGUARAN'lml 

In consideration of CW8 M.ooum Financil,! lnr. (referred to as "we", "our", "ours" ;,ml "us" In this Guarantee) dealing vJthor comlnulrljl to deal v.ilhtheO.!Slomer, wuguar~ntee payment to u, on demand, of al/prescnl and 
furure lease payments and obrigaUoru, ,onditiooal sale iMlalments and obligations, a!'l<l af'/,/ olhef 1JetJts arl{i li~bllhies (~, the "Olliga4Jons"), both direct Md indirect, (v,bether inc"ll1l"ed alone or jomtl,, v.ith others, whether absolute or 
contingent, 1M1ether matured or not matm:id, ar>d wh€1her for p,indpal, Interest or fees) p;,,.able to u, hy\Jie Customer unde< any nod oU lease agreement,, condlllona1 sale tonlraru, credo facillile.t, <M.'fdrafts, ~ces, letters of o\'llil, 
ill1k>mnities to~r with alcoro andexpe,\les, lncluoog legal fees ar,a ei<penS"5, i1'1:00ed tr,,• us i~tonnection with iu deal•1g, w.lh me~- VOil agree to be bo\Jnd by each of !he tem,s and condltlonrnrt out below. 

3, TH~ ~1\JRE Of YOUR lJASlllTY 

Your liabl&ty under lfli!: G~mrn11!!,e \, CONTINUING, ah1olutc and un<:or,ditional. It will not be limited, reduc1'd, o, 
olhet\w;e afiected by ariyooe or !l)()(C of the !,~lowing events: 

the uncnfurcenbit!y of the Clbllglllioru, arr, security, or any of our other lights again.it the uITTorner or il!1\I 
atlll:fpi,~Ofl 

anydwige ir11he te,m, or ;i1ll0\1•~ or e)fjstence of the Obligatlons 

the extension of tlnie fur p,iynienl to the Customer °' U>e gafllini; ol a,r,i innulgence or l-01 icec'll'.l<m to the 
Customer or anyotllet person 

thetal.ngornol tal<J~ofa gl,l,lrantee from 31\Yotf,.,.. pei;on 

not talmg,perfetling,registe!lng,or renev~ng any =•ri\y 
accer,Ung settlement from, ot gr.n1lng releases or dlSdiargl:S to, 1he Ccstomer or any other P<!<>On, 
Including ano1her suarontor 

anydl?lay or defuult by tJS In theexerdl<! of anyngtrt or remedy asiiirist vouor the CUstomer 

l')(n WabililyundP.t anvotheri::uara,itee 

lhe reorganilatlon of the CU<tome!'s business (whelher by arnaJgamiltior,, rne1gP.f, trar.sfur, sale or 
othe,w.se) 

anyd>ange in the Customers liooncial col'\di!jon 

:;rrv mangi, in cor~tJI ohhe QIS!llrnet lifihe o..stomcr is a corporation) 

a ollS-Olu\ioo or <hange In member.ship of tre Cle.tome!' {If the C\11tomer ls a partne15hip) 

the bankrupt<,y of 1he Custoi'llEt Of ar;,; JIDCeedi08S commenced by the Customer under the lltm/(iup!l:y 

ond blSGAet")' Aa orlhe Companies Creditors lvrongement Pa or su=sori,,Jlls)a1loo 

wr fallU1etoabide byag,eeinerrtsrela1ingto1he0bliga!ions 

a bleed, ol a11y<1u1.y of OUJ:5 (whether lidudary or in negligence 0< otherwise) and v.<\citiar owed to you, !:he 
OJstomer,or 111,v other peMO 

lncapacity,or lack of s:tatus or legalei<lstence of the CU.ltome< 

the Customers acc!l\J/1! being dosed 0( our ceasl"ll to deal 'Mlh the CUstomr,· 

any irrcgubii!y, frnud, defuct er lad< of authority or fOIT11ality in ioo,uring lhe O:lllg,ation 

•lOt providiJlfl oor Wim in a bankruptcy of the CUltomir or not pr()Vlng oor daim In full 

any event wtiatsoe,er dun rr,ght be a drnaru:e av.i,able to lhe Customer fa its obllg;,tioo or a defence to 
youundertl"i5Guarantee, allof wllid) areherew~ 

4. CW8 MAlaUM NOT LWllE 

We do not owe vou any duty las a 6clud,,r; or OlheNAw) arid YoU hereby w;i.;e any right lo make ""I' daim or 
coL.iWdilim and to ra~e any ~ of set o!f, equk<>ble or olherMse, ai\sirlg from arrv allege<! breoo. of a du:y owed 
to voo, or the c,~1omer or aw1 olher pe,,on. We v.i!I not be liable 10 you nor sh•H )'OU mal<e ;iny ci,1im for any 
ne.-ri/gencl! or ar,y llreathes or or11i»i"1'15 on our par1, or any ot our l)inpioyc~i. offttcrs, director;'" a&t'flts, Qr any 
r~rs appclnte<I byus, in~ course of all';ol our actlo11, or lheiradioru. 

S, TERMINATING FU!mll:RLIA!llLllY 

\'ou may oaocel 1hil Guarantee for any future Q1;lgaijo111 by prOviding ui with ""!)·ess WJitten nouce of J11y sud, 
cancellation. You wo1, ~er. cootinue to be iable under lhis c'IIJarantee for wv of u,e (~ns 1/)<I( U,e 
Cullomer lflCIXS up 10 .ind indudif'4l the dot after we receive yo;.,, notice and for Cbl[lallons arlslng oul of 
aweementsmade prior tom~ receipt of your Mtice 

6. NOSffllWOltCOUMlRClAJM· 

You v.~l make all P"lineol:S 1eq,.nred to be rflilde t>'l<lei this Guar,intee ¼lthrn;:t neg;vd to nny right oi setoff or 
counte1d1"111 Ubot '{(ill l,<NC or flli'r/ hiwe us or Ulf! Custonl{,,, v,111Ch nf)!ls \ftlU waive. In atkli.ion to a11y 
•i,:ltts n:iw or granted under applicaril.e law, v,,,y of imitatcn of anv rum •,:e a,e 
autholi.red up,m any arno1r111S beiit payable by you to us l~reundi:r, \M\Jiout ~, any ruch oo'Jce being 
~.preslly waived by ~-ru, to setoff. oPl)(Opriilte and apply ar,y and al depos~i and any other indebted,= at a,.,, 
time hf.Id by us, or ll'Mngto you, agalnn and oo ao:oont oflheObllgat;oos. 

7.1\BNSrATEl\ll!J'IT 

lhis C""1arnJ'I\~ and al\ other terms of this agreement shali conilnue to be effealve o· slvill be reinstated, as 1lll! care 
may be, if at any ~me any pavn,ent On whO!e 0< lo pi;rt) of nny of ttie Obligallons ts oes<:I1cted or rnust o!her,,ise be 
rP.\urnt~l o, re:;tored by u. !t{ rea,011 uf th;: iru;ol-.,mcy, lJanknljl\e:/ cH· rC-O<ganlwt oo of the Cus:tomcr or for any 
otht:1 rnasonnotlrNOMngourw!lfulml1r.<J1VJu,1, au ;,sthoi,gl1s11d1 f'il'/llll·,nt hild oo: been made. 

8.PHUCAllONOf MONEYSREWIIID 

We may, without notk~, ilJlplyali rooney.; received from \'00, or the Customecor ll<\y olhlr ll""'"''(indudingrnider 
onv ser.url\y tl>at we CW/ from time to time holdl to sll<.11 part of the Obligatior\S as w~, in our absolute dwetion, 
(onsider app,opriate. We may also t<,v(,ke 3lld akec anysudi appicaoon. 

9. OOIAUSl11\1G RECOUJ& 

We do not need to el<ha\ISt our re<:oUile ag,ilM the C•.istomer or any other perwn or uooer anyserurity illtewt 
we may from time to time hold o..·,fore beins entitled to full P<"/!Ueot from voo undff this Guarani('<:, Vo11 w;f1<1e all 
~ ofd&llSS!Oll 8ndl!MslOn. 

10.INDEMNITY 

As ao o<1glnal and lf\d~pendent obligation under this Guarantee, you shall (a) Indemnify us and 
keep us Indemnified against any cost, loss, expense or llabillty of whatever kind resulting frorr, 
ihe failure by the Customer to make due and punctual payrnent of any of the Obligatloos or 
resulting from any of the Obligations being or becoming void, voidable, unenforceable or 
lneflecthle ogalr,st the Custonier (locludlng, without limitation, all legal and other costs, r.harges 
and exJ1euses incurred by us in conMttlon wlth prese.-ving or enforcing, or attempting to 
preserve or enforce, 01,11 right! under this Guarantee), and lb) pay on demand the amount ot 
such cost, lo;s, expense or liability whether or no\ we have attempted to enforce any right, 
against the Customer, any other guarar,tor, or any o\her person. 

1l.POSH'0Ne:l SUEW.OGATION 

Until the Obl~ns have be.in paid in M vou v.i& not rria«e any dalm for f€pllyl11ent or comrllJutior, from !he 
Custornet or arrf guarantor, for any payment Iha!: you make uooerthls C'"Jarallt~. Until all ij1e Cto1igiltioru are paid 
in Ml, we m"'I lodude ln oordaim in thehankruptcyllf the Customer the amount paldbyyoo llfldl?rlllis Guaramee 
and receive diwlends in resp,ct of that dalrro because you asslgi to u, yow right to P,OIIO) your dalm and re<:eM1 
dMdends. 

l2 (X)Sn; AlllDElll'mSES 

Yoo agree to pair al c01CS and eiq,enses, inducfoia lep fees, of eofordng this Guaramee lnduding the charges arnJ 
(')(JlCflleS of OIJ(irrhouse ln""l'CfS. You v.ill paytheiep Ices ()113.IOlidtof and °""dlent bas"G 

1.~. AS:SlGNMEl\lT AND POSTPONEMENT Of a.AIMS 

You 1,oslpone the ,epa,.nent of aM present aod furure debts and Nahllltles that 1he Custom!!t owes to YoU to Uie 
poor payrnenttous of the~ You ass1f11 to u; all such de~ and .abiilies, un!llthe Obli&ati<.1n1 are tl!f)aid kl 
full tt you ~ any moneys In paymei\t of arry of sud1 debts ~nd liabilities, yo11 wm h01d lheln ln u1~ for, and viii 
lmm<!dialelyj)/lylhem to, us v,itllout re<:ludngyour ,ability under tllis Guarantee, 

14. CONSe.ITTO DlSO/JS£1NrolWIAllON 

We m,I\' /rem nme to time fj,,e any o-eoJt or other lnformat!ollabotJt vou to, or receive such iriormatlon from, aoy 
credit bureau, reµomng a~1cy mother p<?rson. 

15,J!SSKiNMMOFOOIJGATIQIIIS 

We nlil\', v-MllOIJt noti1:e, sel o, ~s:lgn the Oblga\Jons and i<I su<h case, our •~~ mrr,; enfrnce thls Guarantee 
and'-"'1 ffi3<f enforo:1 Ulis Guarantee for oov r,aJt of the OMg;itions ootsokl or assigned, 

16. GO\IERNING/.AW 

This Guarantee shai be ainstruf'() in aca:,rd,m.;e wilh the laws of tl,e pt'(Nir.ce 11,here the Cu«omel's account Is hekl 
and ,'Oil irrev.nhly subn,~ to the e>«:luswe ;,ni«flctiorl ofmerouns ol that province. 

17,GENEAAJ. 

Mt p(ovl$ion ofthls Gu~r;,ntee that Is VOid or ooenro,ceable In a jurll<Jictlon is, as to that jurisdiction, ine(fe<:1;..,,; to 
\!)lrt ~ll;<;I. v.A1h,:J\rt inl@.!<la!i.ng th\' rw;,i()ir)g pl~, !! tw.P 9t (l)Qf~ J)ll<WnS ~ ll:il! l',1aro1 ,1ec,, ~qi l)l:l'b¥! 
liabiity wllbe Joint ar1d sl!'Je<ol, This Guarantee ls(n add1iooand \Mthou:. pre).id'.ce to any security of any lofld now 0< 

iri the Mure hekl by U5, There are oo repr~.sentatlons, collateral agreements, warrall1ie;;, or C01dliol\S With r~ 
to, or afvecting your r,arn7ityunder 1hi!. Guarantee a!her than as containeo In lhls Guarantee. No ii Iteration or waNeI 
of !Ii~ G~ee or any of its terms or condi\ioos 1hall be bilding on us uni~< eq;ressly made in wr1l:lng by u,. Our 
wiitten statement of the amount of tlie Oblig,rlions sha• bt! conduslve end binding on you Yoo e<pressly wahle 
notice of the e>dstence or o-ealiOn of al oi ?Jny oft he Ob/iga!ions, prerenimern, demand, llO!ice ol d~hol10f, protest 
and all olner notices wwtsoe\rer, 

18. fUITTHlill ASSUAANCES 

Yov shall do, execute and delivet or shall cause to be done. executed and dehvered all ;uch 
further acts, documem, and things as we may re~soMbly request for the purpose of giving 
effe~r to th!$ Guaraotee. 

19, OEANlllONS 

10 this GllararJtee "yotf' ''your' and ''y(l(rrs" retr.rto tile guarantornamed below. 

BY: 
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ONS Maxlum Flnancial Inc. 
Guarantee 

l. OJSTOMER GUAAAN11:Ell 

The nanieoWiecu;1omervk10Se oblif,aticn1;youmei;uaranteeing,s: ~J.:.u.:.bi.:.lee=.:..P.:..ro::.,p.:..e:crty.:.,_.:.ln.:.v.:.est=me'--_nts_l_n_c. _______________________ _ 
(¼110, togelhe• with lheCustome,'s S\ICC€=. hei,,and as~gns, shall be referred 1ohereii1 ;11 !he "Cu5tonier"). 

2. OOUGATIONSGUARANTI'EO 

In cons,rler-iltion ol ewe Ma,,Jurn Fmnoal lr,c, (referred to as "we", "0111". "ours" ar.d "us" ,n this Guarantee) deolingv.41h orrnnt,ming to cJeal vath 1he C1.I>tomer, you guarantee payment to us on demarnl, of all present and 
~t11.ire lease pif;!Tle<\15 arulol1hga1ion1, oon<l~io"1il sale instalrnems Md obl1gat,ons, and any oUwr clebl.1 and liil!Jililies (collectively, the "Obligations"), both direct r,nd ,J;iirec'l, ivAietheriooured alone orjointlywith others, v.ilether absolute or 
cr,11tinge1l1, whethei matu,ed or not matured, and whethericff prinopal, interest or fees) p,,-yable to us by the Customer under «1y and al le;,se agreements, wrio~ional sale contracts. credit focllrties, overdrafts, guarantee;, letl€rs of creo~. 
,rnlemnities tog,'!lher with all ams ,.,oe~nstS. lndudil1g legal fees and ~. il1wrred by us ,n connection \Mth its oemin(;S with the Customer. You agree to he bound bv ead1 of the terms and rond(ions set ou ti.slow. 

3, iHE NATURE Of YOUR UABILITY 8. AWUCATION OF MONEYS ru:cavro 
YO<.Jr IW>ilily under Uus Guarantee is C0/1/TlNUING, ilbsollll:e and urY..ond(ional n will not lJe limited, reduced, Of 

Olhe,v,-i:;e affected by any oneor more ohhe followins eveOlS: 

!he unenfor,eabillty of the Obllga!ions, any sectllily, or ;iny of our other rights agBirist \he Cust0mer or any 
other person 

any change in thl? te,ms or amount or ~•isrence olthe Obli&Jtion, 

the e>-1eo;ion of t,me fOf iJ,'IYflien! to the Customer or the {1ar.titl/l ol ;;ny iru.lulgence or coricess,on to 1he 
Custorn~ rn }1ny other person 

the till<ing ,x , iot takll1gof a guarantee nnm any otne, pe,$0!> 

not taking. perfecting. regislemg. or re,iew11,g ,..,y security 

a;;cep11r,g settlement fiom, o, granting releases Cll clls<harges to, the Customer or any other per,on, 
induding aoother guai ant or 

any ,t,,Jay or clefau~ by us in the e"1?rdse of any right or remedy agail1st you c~ the wstomer 

your llabilityur,oer any other g-Jara,~ee 
the reorgan<lo!ion of the Cus!orners bu~ne,s (whether by amalgamation, merger, transfer, .\-Ole or 
OthP.IWi;e) 

any(.har~e in lhe(u:,1;.on1er·-. finaocialcorid~ 1 

oily d'•~•lj;e ,n wnhol o/ th<e f ,111001e1 (if tlie(u,ton ,er is a corpoi;itiQn) 

ii c\ssoMion '" cilalig" .-,membership of the Customer (iftl1e Cu11orne1 is ,1 pMnership) 

U1e 00<1m,ptcy of the Customer or ,any proceeolr,gs rommenced by the Customer unde, the 8onkruptq1 
and 1"5-0/ver)f)I Afi (II the ConJpa,'lies Crafit(){S AmJr!(Jemenr Act Cll' successor legislation 

°"' failure to ab,cle by agreements relating to tne Obl~ions 

a breed, of <111\' duly ol OLHS (1Mletl1er fiduciary CJ1 in nel!)igenoo or otherwise}and whe!her owed to you, the 
fustomer,or any other person 

incapacity, or lade of status or legale>:istence. oft he Cll5tomer 

the Customers ilCCOunt being closed or our ceasi11g to deal v"1i1 theC.ustorne, 

aoy,re(ll1lafit\,. lrnud,<1etec1 o, !a<.k ,)I auO,omyor fom1afttyin incurring ti II! Qt,1,g,,t,,_111 

llOl P,<M<ing "" c!Ri,n ,n a l)art,wtcyol !he fostomer 01 1101 f)l1)'1ing Ol• ct;~m,n full 

illJy ,~ wl'llltsoeve, that might w a defence oW<ilable to the Custome, for ~s oll!igatiOn °' a defence to 
you cwief this Gwrant~, iii! of which ar.e hereby Wolved 

4. CWB M/\X\UM NOT l.!A1llE 

We uo not owe you any dury ias a nclucla,y or otlleiw\se) and you hereby waive any right to make any claim Cll' 

coumerdaim a, ,d to ra~e any right of set of!, equitable or otherv.;,-,e, arising from any alleged breach of a duty owed 
to yoc~ or the Customer Cll any other person. We wUI not be liable to you nor shall you make any claim for any 
""!'Jigence or MV br€aches or omissions on o,~ pa,t, o, any of o,w eml)lo'{ees, officers, directors °' agents, or any 
rec.<1r1e, s appo,1ted by us,•> llie crurse of any ol o,rr action, 0/ theh i'diOns 

5. ltflMINATlNG FURTHER U/\811.rrt 

You niav ,·a,.cel ""· (i11ar,,n1ee lor il!l\' ftt11.1re Obl1~a11ons by p10V1dil1€ ,,;; witl1 e:qlress vaitte11 riolife of any sud, 
caricel~,on Y(~, IMil howe,e<, cont11 ""' to Ile ~4)1e under tnls Guar ontee for any of the Ol:,lgatiom that the 
n,stome, '"""rs up to a,,ct inducliug me day after we , eceive yoor notice and for Obligations ariliflll O\lt of 
;,g,eements rnade 1mor to 11ie,;,ceip1 of vovr /\CIICi.:. 

G. NOSl:TOFFOR COUNltl\(l.AIM 

You wlU make al JlilV!Tlents required to be made under this Guarantee v.<t/1out regard to any fight ol setoff Cll 
counterdaim that yoo have or m,y h3Ve against us or the Customer, wt1id1 r1ghts you waive. In ;,cJdijiofl w MY 
,ights now m hereafter granted under applicable law, and not by W"'f of limitation ot any s,;ct, rights, we a, e 
a,ihoozed upon 11,iy amounts being payable by \fOlJ to us hereunde,, w!lhout noOc1c, any such notice being 
e>:p, essly W11ilre<I by 11rn,, to seloll, appropriOI..,, and apply any and all clepostts and any other Indebted/less at "'1Y 
1irne hel(l by us, or ow,ng to y011, agaire..t and on account of the Obigations. 

7, REINSTATF.MENT 

Tr,, G!Ja1 ant~ a,ld all othe, tern» ,,t U1is il@t'<'ml!nt shallcontirnte to be effective or shal be reinstated, a1 the case 
,,..-., i,,,, if a( any time i<1Y p;,yrnent (>1 whole rn In part) of any of the O~tions is resooued or must otherwise be 
retum<:d or reswrerl by us b-11eason of the inso!ven-::y, banm.,pt,;y or reorganizatioo of the Cus-torner orfor any 
other ,.,ason nOI involvmg m• ,,,;1n.,1 rni\wnduct. all as though s, ,ch payment hilcl not be,m made. 

Datecltnisa-=+ dayof -SJ-~\: __Ll_ 
Sless Pharma In 

Tillt:Pre,icle111 

We may, wtthout no!lce, apply all rMneys roceived from y()u, or the Customer o, any other Jl€rSOn {inducing under 
any security tliat we may from lime to time hold) to sur:h part of the O!lligatlons as we, ;, OU< absolute dism,tioo, 
0:)11slder <l/lpropriille, We may also revoke and alter any such apr,l«:~ion. 

9, EXHAUSTING RECOURSE 

We do not need to exhaust our recourse against the ClJS!omer or any other persoo Of under any security inle,est 
we may fi·om time to time hold before being entitled to /\.ii P3)m€n\ from you under !hi£ Guara~ee You w.iive all 
be1ients ol d,scusgon and dMs>..1fl. 

to. lNO!:MNITY 

A, an original and independent obligation under this Guarantee, you shall la) indemnify us and 
keep us indemnified against any cost, loss, expense or liability of whatever kind resulting from 
the /allure by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obligations being or becoming void, voidable, unMforceable or 
ineffective against the Customer {including, without limitation, all legal and other costs, charges 
and expenses Incurred by us in connection with preserving or enfo, cing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (b) pay on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
against lhe Customer. any other g11a, ant or, or any other person. 

11. POSTPONtDSUBROGAOON 

IJnlll ttie ObitJations have been paid in lull you viii not make ar,y claim for repay,rl€l1! o, contributiOl'I from the 
Cuslomet or any g,.,a,antor, for any payment that you make under this Guarantee. Until alltheObligations are paid 

in full, we may incl1.1cle In oordaimin the bankruptcy oft he Customerthe amount J)llid by you under this Guarantee 
and rece'r,,e cfrvldends in respect of 1hal ct aim becal.<le you assisr, to us your right to ptove your daim ancl receive 
dlvlclends. 

12. COSfS Al'lD EXPENSES 

\'CJI• o@'ee to pay all costs and expens~s, including legal fees, ol enforcing tlJis Guarantee including !he ch&ges and 
expenses of ou, ir.-hOtise la~ You wllpay the legal fees on a solicltor and own client bilSis. 

13. ASSIGNMENT AND POSTPONEMENT OF CLAIMS 

You postpone the repayment of all preseni arnl M,oe cleb!s and liabilities that !he Cu.tome, owes to yov to ihe 
poor payment to us of the Olli!gations You assign to us al such dellts ,md llabiities, until the O~ions are repa;d in 
fujJ If you receive ~ny moneys In pa,meot of a11y of such deoo and liabilities, \IOU will hold them III trust for, arld ""II 
in~nediately pay them to, u.s vhtl>Ov! reducing your iabililyuncler hs Gua, an1ee 

14. CONSENTTODISCLOSEl!IFORMATION 

We may /Jom time to time g'!Ye any a edit or other inlonnation abo,t 7-ou to, or recetvE, 9Jm infom1ation from, oft\' 
cred~ bureau,, eportlng 31!f?-•l0/ o, Olherperson. 

15, ASSIGNMEflIT OF OBUGATIONS 

We may, without f!O!lre, sel or assign the Obligations and in such aise, OtK a,sign€e may er.force !h\s Guarantee 
and we may enforce this Guarantee for an'(part o(ttJe Ot:ljgationsnot sold Of assigned 

16, GOVERNING lAW 

Th, Gua, antee sl\/!11 be con.stnied ,, accOfcJonce ~h 1t·,e law.of tl>e province where the CU5lornef's ;,o:ount is.held 
aru.l yoo irrevocaoiv 1ub1nit to theexdusiV<l JJris<J,ctiOf1 oflh<! collrls of tlial province 

17, GENEflAI. 

My provision o/this Guarill1tee \hat is void o, 1Jnerlorceable in a jurisdiction is, as to that jurtsdictlO!\, ineffective to 
that extent l<\ilhout invallf.latil)81he rl)fl1ainlrig provisions, tt two or more pa,;ons sign this Guarantee, each person's 
oabillty W1l1 be Joint oodseve111L Thls Guai<1ntee is in add~ion and v.4thout prejudice to any sewrityof any~Jrid now or 
in the Mure held by us. There are no representations, collateral agre,;rnents, waminties, or conditions ~h respect 
to, or affecting vour liability llllCler th~ Guarantee other than as contained in this Guarantee. No alteralion or w.~~r 
of Ulis Gvarantee or /<!'ly of its terms or con<:frtions sh al be t,;r,c!ing on us unless e!qlressly made in writing by us. Our 
written statement of the amolMlt of the Qljgations shal be condtY,ive and binding Ol'l \'Ol.l You e,pressly waive 
nork:eof1hee,is1ence Cll creation of all or any of the Obligation,, presentment, elem and, net ice of dishor>Cll, protest 
ancl all other notice whatsoever. 

18. FU RIB ER ASSURANCES 

You snail do, execute and dehve, or shall cause to be done, e•e<:ute<I and delivered all such 
further acts, documents and thing, as we may , eMoMbly request for the purpose of giving 
\!fleet to this Guarantee. 

19. OEFINITJONS 

u1 this Guarantee ''y()u" "yOur" and "your1i' re far to the guaraotor narne<i below. 

SY: 

Tille: 



C\NB Maxium financial Inc. 
Guarantee 

1. CUSTOMER G'JARANl'EED 

Tnenameolthecustomervkioseoblitl3tionsyooareguarariteelf1€is: Jubilee Property Investments Inc. 
(who, toge!herwilh !he Cusromerssvccessors, heirs and assigns.shall be refeired to herei.1 asli1e"C!lI!o1T"'1/--:· :'.".----'--~------------------------------

2. OOIY'->ATIONSGUAMN7EED 

3. TI-JENAil.JREOFVOIJRt.WilLilY 

1Jll<:om1ru0,n;1 It wi r,ot be limlt<:d, reduced, or 

Ille unenfoo:eabllil'I o( 1he Obligatlons, any .l<l<:ur'.ty, or any of otS" olher rights against the Customer onn-, 
oth~~pc.,~"'°n 

arr;d,angehtlietermsor;moU11torext<tenceoftheObligations 

the exter.i¾l!, o( lime for payment to 1he Ctistome,- or the i,ranling of any indulgence or C<Jl1Cession to the 
Gmtm"'Mt or f.my other person 

the taking or not t!l:ing of a guarantee from any other pei.on 

not~ f"/<fec1lng, registerinfl, or rerl<!Wing any se<:Ufity 

from, or gr.otlng relea<es or dlsd>atg<!S I(>, the OJstamer or any other pei.on, 

any delay or defuultbyus in lheexerciseof any right orremedyagainst you or the Customer 

your iab1iity under any other gwr.ntee 

the rt"<!fl!anlmtlon of the eustomers business (IMlelher by amalgamation, merger, tr.msfer, sale or 

anychai,ge in the Customers Jiriandal cond[lon 

a<JYdlllllge in wnlfolol lhe Cusromer(lf the Customer is a corporation) 

a dlssolutlonor chal'llein memberihlp of theCvstomer(~ lhe CllStomer is a pa,trership) 

the llaf\l,,JPlc{ of l~.ll t~r or ill!'/ pre..~ oommern:ed by the Olstmn.."f under the Bankruptcy 
al)d lnwlv1mcy Act or the uJ11)p/Inii!sO<'tf.tor:;Am:mgementM or sucwss,,r l!!gr~llon 

ourfailuretoabloobyagreemen!srelating totheObiigalioris 

• b;ee,;h of ¢11'/oot\lof our; (v.helher fidudar, or In negligeoo, oro!hen,,Jis,,) and v-.tielherowed to you, the 
C\!Stomt;,orarr10\ru!rperson 

i1capaclty, orlackols\alusorlegaleiilstenceof theCu;tomer 

the Customer'sa<XOU!lt being clo,ed or ovr ce.slngro deal with the Customer 

ar;J Irregularity, fraud, defect or lack of authority orforrnalily in lncurmg the Obligaliofl 

not providing our dafmin a bankrupu:yo( the Customer or not p,ovingour claim In h,I 

anv event whatsoeveriliat m·~t be a defen<:~ available to the Customer for It$ obilgafun or a defence to 
youunderlh~ Guaral'itee, al of v.h!ch are h"reby war,ed 

4,CWS MAlilUM NOTUA8lE 

S. TcRMl'JATING fiJITTHERl.!AlllLiiY 

You may OJnoel this G<tm'.ll\tee for illl'f futute 
can::ellalbll. Yoo continue to be for any of the Obligations that the 
wtomer iri:u,s up to and inducJins the day after we receive your OO!ice a.id for Obligallons arising oot of 
agreement; made pr.or to the receipt of \'OIJrnoNce. 

6. NO SETOFFOR COUNTI:Ra.AIM 

You w!I m•~ al payments req.,!red v.. be made under tl>i> Guarantee without regard to any right of setoff or 
couM!rclaim that you have or may have asal!\st us or tha Customer, which rights yoo wake. In add~ion to any 
rights now or hereafter €fonted under appllulble law, and not O'( way of irritation of any sud! rights, we are 
autholired UpOO any """'LlnlS being pao,ab!e by Vo<! to us hereunder, v.ilhout 09\ioe, any S1Jch notice b6ng 
expres.,fy Yl1ilM!d by 1/0lf, to seioff, approj>iate and appl; any o11d all deposits and any other indebledness at a1w 
~~ held by us, orowirigto yov, against and on aoo,w;t of the OhlfgatiMs. 

7. REINSTATEMENr 

Toi< Guarantee and al other t= of this agreement shal continue to be effe.."1i1R crshal be relnstated,a. lhe care 
rnay be, if at aJl'f time any payment (in whole or in part) of any of the Obligations Is re,anded or must otherwise be 
returned or resto.ed by us by reason of the lnsotllfflC\', banwpic-1 or re,:,rganiiatlon of the Custonw or for any 
other reason notirntoMngoun;;lful misconduct, al as though such payment had r.otbeenmade. 

..yY\. <"'afl"\ct' 
Oatedthis£dayof NOV .~7 
Resident Medlcal Group Jnc. 

Tltle: 

8.Al'PUCATIOi"\IOf MONEYS RECEIVEO 

$.1:XHAUSTING f!tCOUR:SE 

l0. INDEt\1NrTY 

rights under this Gu,ar,,nt,,ej, nnd (hJ 
such ,ost, loss, expense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, 01 any other perion. 
11. POSTPONEOSUSROOATION 

'Jntil the Obligatioo; have been p.,,d in fui\ '/OU wil not make any daim tor repayment or conitibution from the 

12 cosrs P.ND EXl'EIISES 

You agree to pay allrost.s and expenses, lnckld',ng legal fees, of enfo,cing th~ Guarantee includingthe charges and 
exper~esof ouri,..houselSW\>e<s. You Will pay the legal feesooa sollcloor and owndentbasis 

13.ASSIGNIV'.ENT /WJ POSTPONEMl:Nl'OFC!AIMS 

You poslp0'1e the repayment of all (llesent and fut.,.e debts and llabiilies !hat the Cwtomer owes to you to lhe 
poor pa)rnent tcus of lheOb,gations. You asslgn IO us all such debts and iabll~ies, unlilthe Obligations are ,epaidin 
full. ~you recei\/earw moneys in pa;,mentof an'{ofsuchdebtsand llahililles, yo\/ lMllhold themiMn1st for,and will 
imme<iately pay them to, us witlioutreduclngyourNabiity under ti., Guarantee. 

14.CO!-&NTTODISO.OSEINFORMATION 

We m,y from time to time give anycred~or other information about you to, or"'°"""' such infoirnation from, ar,; 
credit bureau, reponr,gag,;ncy or other person. 

15,ASSIGNMeNTOFOS!.IGATIONS 

We ma'{, 'Ml!1out notice, sol or assign the Obligations and in su:h case, our assignee may enfor(e this Guarantee 
and we mayenfor.:,;this Guarantee foranypaitof the Obligations f10l sold ora..sigri..od 

16. GOVERNING lAW 

llis Guarantee shall I>, COn$1rued lnatconlance With the laws of the prOIAnce wl1er& theCIJstomers account I< held 
andyouitrewcablysubmltothee,,:!usive)\lrlsoo:tlooofthecou11SofthatproW1ce. 

17,GENERAt 

Afr/ provillon of this Guarantee !hat is void or unenforceable In a )rnisdiC1ion i~ as to !hat jurisdiction, ineffectNe to 
that eidentwithout Invalidating lhe remaining provisions. If two or more ~si,;Tl tt,~Guarantee, each perro<t'; 

iabllityv.;11 be joint and ,weral '!his Guarantee IS in addition and wilhoutpre/udiceto anv security of ""f ~ndnow or 
In !he ful;tre lwld t,,,u,. There are no represent.tlons,coltateral agreements, winr.rmes, orcordtions \Mlh respect 
to, or affecting )l(lurliabilty under this Guarantee other than as contained in this G\Jaran~. No alteration or waiver 
of this Guarantee or •~of i!.slerm, or wndruons shal be b!ndin& on us unlessee.p,essly made in \'11\'itmg byus. Our 
written s\Jltement ci the amount of the Obigatiom shall be conclusive and binding on ;-cu You expressly w.iva 
notice of the el<ist£nte or creation of al or a,,yof the Obligatlons, p;e;entrnen~demand, notice of dishonor, protest 
and all olher noticesvmatsoever. 

18. FURlrtERASSURAf.lCES 

You shall do, execute and deliver or shall cause to be done, executed and delive,ed all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

19.0EFINITTONS 

In this Guarantee "yo,I' "your" and "yours" refettotheguarantornamedbelow . 

SY: 

Title: 



ewe Maxlum,inandal Inc. 
Guarantee 

1. CU>7"0MER<iVARANT£€0 

Jubilee Property Investments Inc. 
(w!L1, wgetltervAth the Customef's51icce,sor5. r~"" aP.d uS"fl<'l, shi,11 be referr.;d to helelnas the "CMS!un1tr1 
2. OBUG,:\llONS GUAI\ANTEED 

In coosi<leratlon of cwo Ma,Jum ril¼ll1ciallne- (ref erred to as "we", "our", "ours" and 'us•· in this Guarantee} 

l, 11-lENA'fJJREOFVOURllABJU'IY 

Yout lial:;llly ~ U1is GUilfi'ntee I, CONllNUJNG, ab,oMe and unconditional It villi not be limited, red\JCed, or 

the 1a1<?niortt-.bility of the Obligations, ,my security, or any of our other rights against the OJ,tomer or any 

any change in the terrnso. amount Greios:tence of the Obli;auom 

tjll) ~xtcrr~,211 of tine for pa;,ment to the QJslomer or the granting of any induigen«, or concffllM to !he 
C\1$\•;•ner 0✓• ;i,,yclher pe,son 

the tal<ingornottak)llgof a guarantee from any other pe,-son 

not rai<lnf, pe<fectln&registering, or renev.ing any securlty 

or granti",l releases or <f~charges to, the Customer or any other person, 

any delay ordefaultbyu, in the exe,dse of any right orremed-f agalnstyouor the Customer 

your ~abity under any olhergua,antee 

the rro'l;'lrciir.rtlon of lhe a.momel'$ business (whether by amaJeamation, me,-ger, \lllnsfer, sale or 

al'l'/Char,ge In !heCIJstome(s financial cond~lon 

any change in control or lheCustomer (if the Cus!omer Is a corporation) 

a dissolufuno, cha.,ge ,, rnembe1'hlpo/ theCustomer(iftheCusl-Omer fa a partnership) 

our failure to abide byagreements relaUne tot he Obligatiom 

a bnw:!1 oi ll!IY d<Jty of ours (vAlether fiducla,y orin negligente orothenMsel ;,oclwhether owed to you, the 
(\1$!CrP.l!r, or a,wother per:son 

incap;,city,or lack of statu; or legal e>a<1ence of the customer 

the CIJ.tomer$acrountbeingdosed or our ceasing to deal with the Cunomer 

a"'I irregularlty, fr.u.<1,defoo0<lad< of authority or formality in lncl>'Ting theObogation 

not prowling ourclalmin ~ l:ranl<ruptq,of the customer or not proll1)g our claim in li.Jn 

any e,'1:!1t wlmts;;wer that might be a defer.re available to the Cltstomer for It; obligation or a defence to 
'fO\lUill'.ertlli,;Gu:<P.r~ee.aUofwhkharehembywa!vw 

4, CW8MAXllJM NOTUA$LE 

5, TeRMINA TING f!JRTI-!Elt UABIIJTY 

G. NO SET Off O!;l COUtfilRC!AIM 

7.!lEINST'ATEMENT 

'aht of .ootoff or 
ud,lk:m to any 

l11i;Gu.rJt\\ili? ;ind a» o!her t!lf111S of !his :,;:1eclll!!1l\ slrnl ,;ontinue to bl, etreruve or shatt be 1<:lt1>1illed, as tl1'! case 

Oated this~ay ol µ.,"-"J.Ll.~r;JJ, .. p,.,,<--fY"'-' 

IN WITNESS WHEl'l£0F: 

BY: 

Name: 

Guurnntee 

8. APPUCATIONOf MONEYS REtEll/EO 

9, EXHAUS!lNG'l\tCO\JRSE 

10, l/llDEMNfTY 

failure lhe C 
resulting from any 
lneflcctfve again,l !I 

urnenfnr1·eal1IP or 

~h;,re,,s 
enfordns, or attumpling 

preserve or enforce, our rfuhu under thi)'. hH>rant<•Pl. and pay on d£mand tht! amount 
h)S$, or l!ablll!y whether or not we have ~ttemp!ed lo enforce any ri;,ht;; 

the, Customer, uny other guarantor, or anv other pan.on. 
11. POSWONEO SU8ROGA110N 

12. COSTS f.NO OO'ENSES 

w.pemes of our ln•oouse rav,vers. 
ll ASSIGNMFNT AND POSl'P-ONEf,/!Et,lf Of ClAIMS 

14. CONSEM'TO DLS.::I.O'"xlNfORMATION 

We mayfrom !Jme to time gl;,;, mrtcn,,l;t or t.~he.- ir;rom,ation about you to, or receive such lnlamiation from, any 
creefrt !;,,ireau,re~ageflt..)'otv!herpiii/liOO. 

lS.ASS!GNM~Nl' OF OBLIGATIONS 

We may, vl,thout rnilk't', se!I or assign the OOg:,tlans and m such case, our ;m~ may enforte this Guar.,ntee 
and we m&-ycnloire l.hls Guarantee for ar;,1 part of the Obligations nouoldc,r a;signild, 

l9,GOVEl':Nlf\lG'lAW 

This Guaranll/i? shall be cor:stroi!d in aroirdanteWilh ll1e law,, of the l'fO\'ocewl>fl!l the CUslomer's account~~ 
and you ltre'll>l:ab!\lsubm~ to th<;exdw,e )urud,:tilln of me coonsol that fX!M!Y..c. 

17. OOlll:Ml 
Any prO';i;ivn of this Gua,antee th;itl, void or unenfoo:,,a!lle ln ;,pJ!",sdictJonls, as tothot)urud;;:oot1, iru!ffoctive to 

be r;cw,Ju;l,m and 
!lOlke of tiie;,~tnnce on:realil:>n of an oranv of the Ob,"l:,;J!ions, pr-nlttWni, tk:mand, r¼ltia: of diil1011<>r, p,ote>1 
and al olhcroolffl wl>a\5o!N£'f. 

18.FURlliER ASSUIW'lCES 
You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we mav reasonably request for the purpose ol giving 
effect to this Guarantee. 

19.DEFlN!TIONS 

ln1hls Guarantee 'you' 'your" and 'yours' refer to the guarantor named below. 



CNB Maxlum Financial Inc. 
Guarantee 

l. CLISTOMERGUARIIN!l'ED 

ThenameoftheMtomerwlvYseobltgationsyouareg,Jaranteang iS'. _.:J.c.uc::bi.::"lee=_P.:..rop-'-'-e'-rty=-"lnv:=estm==e_nts __ ln-'c.:c._ ______________________ _ 
(IMlv, mgelherw.ln tha Cus!O!"Afr's succe--,sc,i;, h,;irs and assigns, snal be referred to he,.., as the "Customer'l 
;t 02UGAllONSGUAMtmEO 

ln<OO',ideralion of CWB Ma.slum finar.dal loc I referred to as "we", "our", "ours·• and "us" in this Guarantee) dealo¥with or continuing to deal vhth the Custorr•er, , .. ,u guarantee p;r,ment to us cnderrwnrl, of all pre,ent and 

3. THENATUREOfYOUIU.IABIUIY 

under this Gi .. ir.mtee ~ CONi!NUING, abmlute aod unconditional It wil not be lmlted, reduced, or 
otht~ cffe,,,.i.ed by ttr.yDnz: or more of thefrA~Y.virrg events: 

the rn1101frm:,eability of th€ Obligations, "''f ;e;:c,rity, or any of our other rights against the Customer or any 

anv chat,ge in the terms or amooot or e;isten«, of the Obf,gaUons 

Uhe e.@nsion of time for payment to 1l1e Customer or !Ii,, gr.mting o/ any indiigeoce or concession to the 
Customecoraro101herperson 

the t""Jng or not ttll<ing cf a goarantee frc,m any olherpe!".OO 

not taking, perfecting, registering, or renewing any secvrity 

or grani.,g release, or cisch3rges to, the Cuswrner or any other persoo, 

anv delay or default t,; us in !he e)(ffl:ise of any right or remedy agalnstvouor 1he Customer 

voor liability u~r a"'I othergvarantee 

the !€Organization of the customer's bu<Jriess (whelher by amalgamation, merger, t,msfer, sale or 
otheNAse) 

anychan;ie in the Custome(slinancial rootlition 

any chall!;e inronl:rol of the Customer f,f the Customer is a ooiporation) 

a dlssolc1ion or ch"°!lJ" inrnember-Jiip of the Customer {f the Customer is a psrmeiship) 

by the C!JwS1ler under the Bankruptcy 

O\B' failum to abidl! h</ agreeo.ents relating tu the Obligations 

a t,eech of any du!y of ou~ (whether fioociary or in negligence or olrn!l\'lisP.) and wl11clherowed to you, the 
Customer, or anvow pe;;on 

incapacity, or lack of slal\11 or legal existence o( the CU:ltomer 

the Cu;tometsaC<Oamt being closed or our <easir.g to deal with the Customer 

any Irregularity, frnod,defect or lack of authority or foirna!ity in lncumng the Obligatkm 

not..-ovlding oon:!airn in aCa11lruptcyof the 01,romer or not proving our claim in full 

any everit ~.ru\$0<ver that n'lil,ht be a defence avaiable to the Customer foc it obligatioo or a <le fence to 
Y<JIJ under tills G\ia<antee, all of whkhare hereby waived 

4. C\1Vl:HVIAX!UM NOTUABI.E 

rece,,esapc,.,..~ byus, inthe,:oor,,,of anyoforn acilon$or!heir actions 

S. TEAMf.JATING FUR"IHER LlAfllUTY 

Yoo 
cano:ial:ion, You: V¥11, a:ridirn.re to u:-ide: Gt~rw:r; the 
Customer h:u~ ~ to a,v,/ including the day after we rece/1--., your notice and for Oblig;ticn< al1~r;i out of 
agreements made prior to the recsJ;,tof vour noooa. 

6. NO SETO!'FOR COUNTmUA!M 

\'ou w!I make al paymenl5 requi.ed to be made under 1h~ Guarantee wilhout rega,tl to any r~hl. ol moif or 
comtei'dairn that yoo tu,-e or mav have against u, oc the Custorner, whim righl,; 'fO'J waiv<l. In addilion to any 
IY,;hts now or hereafter granted u.1(1er app!lcabie law, and not b\f way of l:mito"iion of any Stldl rights, we are 
W.hori:ed upon any a- being payable by \'<lU to lJ5 1-iereuncle;, wl!hout notice, such nOlice being 

atati\' 

7.REINS!'ATEMENr 

Thls <i'Jarantee and allo>.herlrnns cJ this agreement shall<XJ<1tinue to be eifoewe or shall be .-..,,tat<'d,,,; the case 
maybe, if at anyf,,,e cfl'f pay,'nant (rn whole orin part) ol anv oi the Ob!igalioM i; re<..cinde<i ormu,l othenhise be 

or re<lored by ""by r5lsoti of Uu, in<ol,ency, bankn,p\tV « reo1Jlilnizaiion or t"1, Custvmer or for anv 
◊lnerr<:asrn,nr.Ainvol~ornvjjfulmi:,ro,'ldiA1,allaslhoogh£Urh~r,;vJnotbeenmaoo. 

t"-. 
Dated this£ d~y ol ~-.f=:......:;;.,__,._,_.=-=-,::L 
IN WITNESS WHEREOF: 

8V: 

Ouurmuee 

8. AP!'UC/1.ilON OF MONEYS RECf(VED 

We may, w.-th<JU! notirA, "l'fl'ral moneys re<ei,ed frc,m you, or the CUstomer or ar,y other l)'lrWn {inclu~under 
as,y security that w-e rr.ay from ume to time hold) to such part of the Obligatioo.s as we, in our absoMe dlsctetlon, 
evnsw aP1l/Oprlate We may al;o revol-£ and alter any such application. 

9. EXHAUSTING RECOUR..<E 

We oo not need to exhaust our recoUTte .gains! the Custc,mer or an-( other person or under any security imere,t 
we rmy from ume t:> time hold before being en tr.led to full pa\'fT1ent irom you under this Guarantee Ye~• waive all 
benefilS of discussion and division. 

10. INDEMNITY 

As an original and independent obligation under this Guarantee .• you shall fa) rndemnify us and 
,eep us indemnified against any cost loss, expense or liabilitY of whatever kind resulting from 
the failure by the Customer to make due and punctual payment of any or the Oblig~tiom or 
resulting from any of the Obligation, being or becoming void, voidable, unenforceable or 
ineffective against the Customer (Including, without !imitation, all legal aoo other costs, charges 
a11d e>:pe-nses Incurred by us In connectton wlth preserving or enfordng, or atternr,Uni; to 
preserve or enforce, our rights under this Guarantee), and (bl pay on demand the amoun( of 
such cost, loss, egpense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor~ or any other person. 

11. POSrrolllEDSU!lflOOATIOI\I 

Until the Obligations have been paid in ful, you wil not ma!:€ afl,{ claim for rep,,·yment or contribution from the 
Customer or any guaranto,, fo.-all\' pawnent thal: you make under th~ Guarantee. LJr,til all the Obligations are paid 
In ruil, we may i11clude in our claim In lhebarilrupt,:yof th<, Cus!c,mer!Jie aroount paid byyoo \B)!jer this Guarantee 
and receive dMtlends In respect of that claim bec&.Jse you a¼ign to us your right to prove yot;r claim and re<:e;,e 
cmilclenct 

:!2. COSTS AND EXPENSES 

You aei-ee to pay all cos IS and expenses, Ir.duding legal fees, of enforang this Guarantee lndooing the charge, and 
e,~ of ou, 01-house lav,yer,: You will pay the legal lees on a solicitor aod WM dientba~s 

13. ASSlGNMENT AND POSTT'ONEMENT Of ClAIMS 

You postpono the repavment of al present and fu!ure debts and liabili!ies that (he C\Jstorrrer ""'8 to yow to the 
prior p,iyment to us of the Obligations. You ass lg,, tous all such debts Md Uabilitres, ur,~ !he Obligations are repaid in 
full. if you receMJ an'/ moneys in payment cl aro1 of such debt; and kabllities. you will hold them in tNst for, and will 
irnme<ll~, pay them to, us without reduclngyolB' liability underthis Guarantee, 

:IA CONSOOiO DISCtOSE INFORMATION 

We may from time to time l!N<l all\' credit or olher infoo-nation about you to, orreoe.ve such information from.arry 
qeditbureau, rel)Ol1ingagencyorow.r pe,;on 

15.ASSlGNll/lENTOFOBUGATIONS 

We may, without r,oUce. sell or as,ign the Obllgatii::ru Md in such case, our assignee m.y enfolw this Guarantee 
andW<1 """'tenforce lhlsGuaranree for any part of the Obliganons not sold or assigned 

16. GOVtllf\lNG LAW 

This Guarar~ee shall be rorrslnled in accordance witnthe lawso!"theprow,cewrnm, the Customer's account is held 
and you lrrevocabl,/ submit to the el<dusive jurisdiction of them.ru olthat province. 

17,GENEAAL 

Arr/ prcMlion of this Guarantee tl.;t is void or >.menfoll:eable in a jutisdlc1ion ls, as to that jurisdiction, inclfoctive to 
that e,:tent wr.hout invaf,dating the remaining proviS>JnS If w,o or mocepee:ons sign lhls Guarantee, ea<:hpeF..oo's 
I ability vJll be Joint and w.eral Tnis Guarantee isin add~arrd without prnjudit;> to anvsecurityofany kind now or 
in the future held byu, There are oo rep,esentations, colateral agreement,, warrnntieS, or cood~ionswilh respee! 
to, or a!f ectingyour llab!5ty unoo- this Guarantee other than as comalnerl in this Guarantee. No alteration o, waiver 
or this Guarantee or anv ofits terms o, condrtiOns snail be binding on us unks; e>:pres.slymade inwriling t,;us our 
writtel1 statenient o( the amount of the Obligations shal be conclusive and blnding on VO\! You e,:p,e<...sly waive 
notice of the esistenceot creation of aU or any of \he Oi,lgatiom, pres_"Otment,demaJY.I, noooa of cishonor, protest 
and all otherno1ices what5oov-d. 

18. FURTI-IER ASSURANCES 

You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of iiving 
effect to this Guarantee. 

19.0011\fflONS 

In 1m Guarantee W "your' ar.d''\,11 ," refer to the guarantor named below 

JohnGerges 



(Wlil Mlllduml'lromdalloc. 
GUMll!b:ll, 

1. OJ.roMS'!GIJAAIW!lliD 

loollilJll!ioflh:l~v.OOleo~\','J<Jllltl~w -,,Ju:;;,:b:;:.;ilee.;:,;;.;P;.:1t1.::.,Pc..:e;.:.rtv::....;;lnvestments.:.====tnc.c::._ _________________ _ 
(vmo,tceeiiiuv.!lh1110~,~~ll:id~w200rn1erm:1fD~nstoo~. 
?. OWGA1IONSGIJAIWfflliO 
ill ~of CWII ~~toe. trcl erred to as •wrl, •our", • <1ur$" am! •us• ln this Guarantee) ~ 11..'!11 «~ todcal~ the~ \lllJ ~'!! pa-~ to 11$on ~ of a!!~ Md 
«Jb.lltb-is£:p.~l!Jld~~l3la~llOO~l>Jm,llfldafr(o!herdeli!sllnd~{~,fha~bollt~llJ1dfnditOC1,(vh!JwlooJ.mid~or~/v,ilho!h:!rs,\lh'!!hefabscMnN 
c:Qll~~ma11JtOOorrotll'lillllll':d,lllld~fw~~orl'IY:!)~toust>11ha~Ulderarrfl!ndllll~~~l3laaltllr.lffl.alldt~~~~ofcrodl. 
~~\\fflld~Md~~iep!lillSand~~b-/USin~w.tlll!s~lll1lllha~. Voo~tobebowdb;~oltmlllllnlnnic:Md\\:.<1$1<110<4b!tiw. 

!. WNA1lJPl.OFY001tUAIIIU'IY 
Y(/1)( ~bl:'!\' tnler ll1ls GUilll!!11lll b ~llNU!NG, a~ lmd-dlkm:ll ltv.l not b,J,l'rnlll!4 ~ ot 
<llhi:rJ,'i!.eaff~l>{l!lt°f/Q/lilOff11«!){1/tilll(oib/q-,tt 

• ~"' ~oflhe~!b,;; an,~ otatrtofW"oltierrWlts~1tit~otanv 
-Olherp:t<.,oo 

• IIIIV~kilhetem1$or-.n!or~oofthe~ 

• thi:Cll!l!fllb1ol llme ror~i 10dla~orlhesmnllt$of an;,~ot~tolhe 
~O,ur,JO~~ 

• Uie•otncc~of•~frfmlanvolherpmon 

• not~perf~~or~q~ 

~nl lrom, or~ Rle.:lw er~ !xi, the o.mo- or U1f Clher pe1SOl1, 

illY<lda1otdefaultb,ustnlhe e,:,ems,iof MJ~or~ ~veoorlhe ~ 
)'Qllf labilkylllldttartf01he,~ 

the ~'l!rel!M <ii llie Ol!b:ime,'$ ~ (whelher ~ ~ ~ ~. - 0, 
oil~) 

• ll'rfffli1118S1!nlhe~$manclalccndidgii 

• ~r,;ct,qttn~oflhe~(lllheCl.!ltoirMrliecx:,rpora!lon) 

• a ~OC~ln~Gllil!i~lflhe0.lllllmerba pa.~J 
• !ht, ~o!lhe Offlomer or atrf ~~ l:Jf the ~lll>tkrlhe ~ 

mld~A;torlhe~Or:dilDt:<t~A;tor~~tl-.ill 

• -~toabide~~~tothe~ 
• llblll!d\of/Jl'f!M{of00!'$(~r.»:bty0tln~cr~an,:l~owe(lll))Oll,1h! 

Custorre', Otlm{Olntf pt!SQ<! 

• ~«ladtefffltlllor~~Q(thaCUitomer 
l;he~s-.itbd\!cbedorwosa:q1i:>itw~dle~ 

• lltt/~,freu:l.ddectorl.lcllof~orfomaitybllrlQ,nfrethaotligaoon 
• not~OllJclahllna~fche~crnot~-dalmlnflil 
• arrr lllllllltwhatsoewf !lat m\lht be a defence nvaialk IO the Qlll0mor for Its oWen!ionora cle1-to 

100tltldilrllil~a!Jolv.t.1:tuwhcrebywa.\oed 
4.WAI MA!<l\JM NOi'~ 

W<: do not a,,o )'OIi :nydu!V (as a f~ «~I ard\llll hcreby1Wlve il'lf ~ \o mal:c aJTfdm! or 
~mand10ialsa1Jl'f~tofmoff,l)(\Uilnblecro~.~fmmafr1ill!eg'1<1~diolad,ityowed 
ll:> Yol4 or theOlstt)mQror m; Olher pmo11. We wJI not be lilbleto you norwl)'OII rreke;!lr{dl!m for arr; 
~ o,:anyb<e.dlc:scre<nl!llol!Son oorpa,t<tref'l'/oloote~ ofllom,~ 0tl!£fllU.cra!11' 
~nwal:l!ed l:>(i.11,ln !ho-or anyol Qlll'nctlons ot!hwoctloos. 
S. 'n:I\MIHAtlNGRJllllWUWIIUrt 
Yoo onyano:hllk G-f0fa!11'«Jb.ilt ~11::,M I,,/ f)l17.i(q usw\lh ~v.ritten nolkc of a,.,;w:h 
ai~tion.. You~ 1-. ~ to be !!;!:la W'>derlrls Guvantei: for any of the~ 111:!tlhe 
~ lr>:W up to and~ lllll drl( allar we rew,,c your oo:b? lID!i fo.- Cl!{~~ out of 
a~tsmadeln'>(tot!)!reo!fptof\\')!rtlllllce. 
G.MOSfflm'OflCOU~ 

Yoo v.l!I m!lkc i1ll ~~to bit rn,oo llOO<lf 1111s G\J3ral1!eil ,-.«hout ~ to any~ of $1!:a!l or 
~ that Voll haw or may l\iMl qalmt U1 orthl! ~ \/ml:t1 ~ you w.ilw. In~ IO any 
~ r,:m or here.after p;ur,tcd lni!r n~ law, and not bv W/1:i cf limi:.a:kln of an1 wdi !\')am are 
a~ l/POll W>f ZlllOIM "'"11 p;,y.itle l:y \'OU IO UI ~. v.i\tiO<tl OO!i:t\ M/ IW1 noll:e bclre 
~walwdtr,,you. to 1'l!ofl, ~to and a~ inyMdnU~lltldar11otret~atM/ 
llnleheilt,,,u;;.aa,q\oyou,qalmtarxlonoooouniollhe~ 

1,Rf!NSTATEM!NT 
Th!sGuut111tm811daBO!her-ofllvs~tshalCXl1111,utDbteffi:Clt4crit,allbe~aslheC21e 
"""~llrt.m,time lt'/iPl',1'nl!lltlolvhllt orlnpllllol ~oflhe~lllliSd1dlldor111111t~ba 
n:wmed or~ l:y Ulb\' reMOO «the~'~ 0( ~ of llle~«lorillTf 
otmfre;;sooOO!~®'v.i!\ll~iPas~!Wl~hadnollle.."!1mad<!. 

Oatedlhls_,C'~of No✓ .atJr1 
Ill WITllliS$ WHUIROFt 

Ouarantee 

t.APl'IJQ.~01MONIM~ 

!1.liXHAI.ISlll"3RECXJl/RS1! 

lO. INDEMtlnY 
A$ an otlglnol nnd Independent obllga1!011 undor !hls Guaraotoc, you ihall lo) Indemnify ui and 
kuop us lndomnl!lod asalnst any hm, or llPblltty of whn1ovcr kind re;ultl"l? from 
!ho !allure by !he Cv1tome1 to duo 11unc1ual payment of any of 1he Obllsatlon1 or 
,~;ulllflll from 1lllY or !he Oblfgijtfo11i bell'l!I or br,comlng void, voidable, Ulll!nforceabfe ot 
lnof(ecllvc ogolnst tho C<1s1om•r (fncludlnll, without llmlt.>tlon, 111 legal und othilf coits, tbargei 
and expenses Incurred by ui In connocllon with pmscrvlng or cnforcln& ot auemptlna to 
preicfllo or cnfom,, our rlghls under this Guarantte), ami lb) pay on demand !he amount of 
suth con, loss, ~~pcnsc or llnbl!lty whether or not we have ;i1111mp1od lo onlomi a~y rights 
agol,u1 !'10 Customor, any other guarantor, or anyoU1or person, 
11. POffl(!/£1~ 

Un!Jl th,~ hll'/11 beC!'I pJl:I In AA \'00 w.11 not m:il;e llll)'dalm for~ or~ from the 
~Ol"G/1'/g!J.IMtor,fc,rany~lllat;oomall!underdi:s~ Ut\tlall!llil~lk,nslllllpald 
riAA IM! maylrd.ldi:! lnoorda>nln tro~of !h!Cwtomer!he ~ pJl:l 17iy.x, 1.rdctlhls~ 
l!r,d~ti,&ld$1n~ofthatd!iitl~\\)!J~tolZl)'l>U'~to~v:,utda!fnand~ 
It~ 
U.«iimANJ>~ 
V011~to fffia!lt;00t$a,d~~~fffl,of~lhls~~lhe~W 
~oloaltH1ooso~ VOO\,&lr,rrflheleg;il(eeionasoli:itorand<mndcn:b.l!.i1. 

U.ASSIGNMENl'ANt»~.OOOIICIAfMS 
You ~Im ~l or dr,resootilld fuwro delJls a.nd~ 11.lllheOJltooler- to\W I!) !he 
fn)l'~ttowo!tlii!Ob!l!a!lo,,i. Yoo~toineJ~deb!Sa.nd~U'llllthi!Ob!ilallonsaro~fo 
Mlf;oo~MYl'l'IQOOYSln~OfMYofsudld,b!snr.d~;oovf.lholcl!llefflntfl.llt(or,a.ndw;iJ 
~ fffith:m Ill, us~~l""<~~lhll~ 
KC0RilM"IODISQ.0Sl!INFORMA'IJOH 
Wcmayl'mrol!n»to!lmef;t.'<1MYo«fitorOlhcrfnromiallo1u1lio11t\<KltD.Wn:,:,elwewdllnlomlat!Mm:,m,'a,(ff 
~buroau,re?Ort!~~orolivl.rperson. 
U.~01'01UGA'IION$ 
We lllil¾ ~ ~selorms;anlll!?~andfnsudl~wt~may~dlls~r.lrllff 
and1Wrrnrfenloo:tll!IIGwr.llllOOforl/Jn(partof!hcotfll2t>:>n:1nots:ild01~ 
16.GOVliRN»llStAW 
llilGuamile&shdbe~lr'l~~v.thltMllawsdthepn,,il,:elM!fflllmCUstome!'SllCl:Q\llltlsheld 
W\'Oll~$1dlrrt!Olhe~/lllldldblofltleC01.11tsoflhll\pnMl(I$. 
11,0!NSW. 
NriPRMIIOnofllis~@lalls~or~haµbdlr:donr,.as111111at~mlt~11> 
!hill W!!t\\llhout~lhe ~r,R'Ml.lon$. If twllotmontpsra,ns., ll\ll~eachPfflt)ffl 
ial:G:j<ll.l9ba).ffltW-1.'lhk~.1111M11!111sfn~and\llt,;,ut~IDIIIFf~of81l'/ldnd"'7Not 
hdltlwftheklbjus.~1111no~IXllll'.eral~_,,.,.,.,..~~l'O:lj:IO<I 
to,«~y:)Ur~\llderlta,GIRl!Weto!Mf ~llloont/ilnedlntlllsGuil~.No~or~ 
oflt'lll6-ot'blfiofhscenmorcondblssha!lbe~onuslries$~madeh~tl'f111,.CU 
vni:ten--oflha.imocJ11tcfdie~sha2bocordtwoal'ld~M\W You~'Yw.lM! 
nolkcof Ill!? e:d!ICnc8 er Cll).!!loo of i!ll ll<'all'fol'lhl! ~~ ~ nolkl.! of cl!!hooor. ~ 
anol!OUWR(ffi$~. 
U.RIIQIQldSVIIANC£S 
Vou shall do, ei,el!llte and dollv4r oi shall ca- io be dom1, lil!fflll® .nd delivered ell Mh 
~r iel$, docu1111nu tnd tl!lnas as ..., IM'f reascnab,V r~ far tho purpo1e of Slvlfli 
effe1:t 10 ll!b G11111111tff, 

l9. IMRNIIIONS 
ln~"f(N'"wau"and~ 

IIY: 
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CWB Maxlum Rnandal Inc. 
Guarantee 

1- CUSTOMER GUAAANTml 

Thenameof11-.ecunomerwhoseot:E&ations'IOIJl!reg!Jalll~ls: -!:Mc::a::i:p~!e:.:M=ed:.:l.:..Pha::::.:.rma:;.:::.:;lnc..:::,. _____________________ _ 
(\'Alo, ~lher\MththeOJstorne(Hl~-s, heil'Sand~$halbereien'ed1rihere!nll$ !hi! "Cus'uXrel''j. 
2. oauc.ATIONS GUAJ'W.l1m) 

In ~tion o! Cv'JO Ma~"TI ~ Ille. (n:iforrcd to as "wa'', "our', "ours" and •·us" In this Guarantee} 

3. 1XENAT\JR£ Of YOUR UAllM'Y 

YQl:r lial,h1\I v!lder 1:hl$ Guaraotc'l! Is t,>NnNUitrG •• IY~ and ~!\ill It wro 00: be llmlwd, ~ QI 

o!llCf\•lll<!arr~l,(anyone,)(rnoo,oflliefo!kr~;,wnis: 

~ wmotreablty of the ~ns. l!t'lY ~, or any of ouro1hertlalits Jl8illl'\st 1ht Customer or any 
O'Jl!!!'l);fSOil 

.r11~eV11Mlllm1SorlllTIO'Jl\tQI"~ oftheOiillfillions 
uie extffillorl of time fQf payment to 1he OJstomer orthe~of ~~ or=!onto the 
OJswinerorarr;otherr;,efwn 

\h'i!~orrottal<bij;ofa~lrr:>m3fr'/O!hei pe,wn 

not taki'(l. r,lrfDLIJIV, rr;gi,tr~lnp, 0<~311\' ~ 

or gr.intJO( releases or ~ to, Ifie Cumlm<?f or any other l)e001\ 

anyclelayordefuultb'{U$lrlthe~ofanyrlq>ta~a1¢r,rt~ortheC'®illl!lr 

Vol'~~fff{other~ 

tile ~tlon of 1ile ~s bwlness (~ 1,/ a~matloi\ rne,gtv, transfer, sale or 
~) 

• ifO/~VlUICCllSwf'Oe($tlrnndalrondilion 

• any~lnc:>ntrol oltheOJltomerfrfthe eustomefllij CQfPOratlon) 
a~.itooor~in ,~Jl!pofltreCuslolnerfnltre o.sstomerlsap;,,IJ'V;finp) 

\he ll.nltru11tiy of !he C\&tomer or nny !~181 oomnienc1:•<i by t!,2 0.&tom::r under the~ 
amll1&>.\.f!r,<,J1/¼rortheC.:,,1\fX11l~O!'ditOtSAtlT1l)!Jef001l~orrucet:UQrk'll)llttkx1 

Olli' faiuro to abide bi' ~mcrns rcla~ to the Ob!l.g:atloru 

a breech of 1111ydutyof ~(wh(Mer flduclalyor In~ or~) alld~cwedtoyou, 1he 
Qlltc,rner,or anyo!her IX'nOI\ 

wpadty, orad<of roitusorieeaJex!;wic.eoflheCVstomct 
lheC\l$1Dmer'$ ao;ou,t~ dosed or our~ to deal whh \he Cl.lslDmef 

anyllroglJlartty, /raud, del~ or k:>ckof aw.orttyor #0/Jl'l/llllyln ~ \he ~n 

not ~ourdalmlna OO!'l>."\Jli«.Y<JfthaCultQme!or Jl(ltpn;w1Soordaimln fi.il 

• at\'( e'/ent wha\'loover that m&ht Ill' a defence avaial;&! w lhe Customer for its ~!!Qn or a defence w 
YQUunde<tl'JsGIJaramee,allotwt.dlan:~~ 

4.0MJ fVW(IUMNQJ'LWII.E 

We do 0011;-.w you ill•{ (lu\y {a, fdtll;y Of o!her,,ise) and }Q(! hereby ,v;~,;e any f18hl ll:l rnakl! aft{ clalrn or 
rour1tl!ftl;:irr1 .wJ loralso arry~tof 5"!toll,~t:lc oro'.h<.'tWilc, aruit1g from arrynqed breach of a d>Jty~ 
to you, Cl< ti1': (.\:imme; oc arr1 ott.'.Y ~ We \MU 001 be lill:k to jl:)IJ nor shan yo,.i make any claim for a.'f( 

~ or ~ny lJlea(ll!!s or~ on O<Jr pa,!. or any of oor ~, o~, ~ or ilgCllts, or ail'( 

r~a~ted!Y/w,lnthc=ofanyofoorlldloosortheiroo:loll'h 

5. TERMINAllMG RJRTHEJt LIABUJlV 

YrN may(<)~ thll Ciumntt10 /or any flfulfl? otfl!lll):}fll by prov.ding us v,llh ~ 1•1rilllm notice of any sud, 
caoo:-!lalloo. Yoo ,,..i, hcv.wer, rontiru.Kl IO be ia~ urocr this Gwtanll10 for any of the ~tlons that the 
CU\ro!ne' ~ \IP I!! af¥:i ~ the day afll:-r 11/(/ m:tivi! your mtl.oo and r« Cit<'g;;llon; ~ out at 
rg,r-1t~ w.ad!: plol to th:! ~fl! of yo,.cm!lo::. 
6.NO~OR~ 

Yoo "'Jl ,ro~.e a, f~ts ri.'q1J:fCd to oo ~ tn:li:f tflis G\Ji!~ without ~ to Mr 11f'}lt of seroff or 
ro<m~n that you haw « may h:r.;.1 i111'1imt v. or \he ('u,,tom!!f, \'Alkh rigj1K you w.il;e. In ad:!iooo lQ ony 
~11s row r,r hell::ill!llf fil'ill\ted und(:,r i!f~»ciil:li:! low, aoo ,~t by way of Vrn'lation of any rud. f18hts, m am 
aull10ri1c-d upc,11 ilfly amC<Jnts b::!ns payable by ;,;xi to us hcrt.'Uld<:r, v.itrout ootktl, any SIXh no!ire ~ 
e,pro:<1!y wahll.>d 1:,/ yru, t0 ;.,ui,r, •~.alll M<l ilP!»/ rury and aU di:p:,slls and llnf ore lndcb~ at any 
mllC>:lllyU$,orO\v'~t0you,~.:.1$landon,lCCXlWltoftl.ia:l;ga~ 

1. RF.lNSTATEMEM' 

tru Gu..v,m~ ru-.1 a3nlhc, rhtlnsof Ulisilgle.ement m.1Ucoollnoc lobe uflcctr,uorsi'3!! be roimlated. as tlll!msc 
may lw!,I! a,ww time m1p;r,'lllt!llt(inv.h:lle or!(, 1.m) of 3J?f 9f the O!~tions Is~ IX must o!her,f.so be 
rcrum,xl IX nl:IL'X!'il b/ us by rtawn of Ill<! lnwM.'f>:¥, ~Y or fl'O!gaftti!tioo or 1he Clli!Offli!r or /or any 
Gllwreal'lnnot~~ 011tv,Jful ~ ail astllOO!lh5!Jdl paymem had nalbc'i:J1!11llde, 

aAl'l'UC:AOONOFMONEYSIU:Ca\lED 

Wt:may,v,iU>'.lutoolko,appf1aU~-;rea?t~lmm'°u,oc!l)eeurtomeror!lllYotl;erPffi011(~uro,.,r 
8rf'I S11<tlllty Utlt WI! ,roy Imm tlmc lo tlnltl lull to !U:h P1llt or !he ~lklos as~ ln oor all$C\'l!ie lb:re!i'J<\ 
a:mslder afll)d'O))llate, We may also ra.w.e alldllher arrtsu:haiipUc.ltloo. 

9. EJ<rlAUSTWG IIECOUS$: 

We d:i not need t0 QXhallllOIB"~ egalAAl!ie ~or any od'let pe(>Ofl0tll1Wal'IV s.ecurnylnt.erest 
we may from time \!)\me holdberorabe!llg~tt>fuil p.ryinernfromY011\mderltlisGuararnce. You wwe .U 
beJ1Efitsotd'~an1dM!!on. 

ll).~ 

A~ an otislnal and lndl!pendent obllgallon under this Gu<1rantee, Voll shall (a) lnclemnlfy u, and 
keep u~ Indemnified against any cost, lou, expen$e or Clabf(lty of Whatever kind res111tlng from 
the failure by the Customer to make due and punctual payment of any of tl\11 Oblfsatlons or 
resulllng /rom any or the Obligations bolns or be~omlll8 vqld, voidable, uncnfOl"<eable or 
lneffe(tlvo asalnst the Cu$tomer Oncludlng, wltho\rt Hmllallon, alt tega! and other com, charges 
and el<Pf!nses rneurred by us in conneal!ln with preservlns 01 e11for(lng, or ,memptlng to 
preserve or enfor,e, our rlelus 11nder this Guarantee), and (b) pav on demand the amount of 
sucb (Ost, ton, expense or llabtlity whether or not we have attempted to enforce anv right~ 
agalnit ttle customer, any other suarantOf, or any other per$0n, 
ll. POSTPOOIDSUIIROGATION 
Unlll the ~l!Onl have been paJd In ruU, you v.;11 ~ make any dalm fo, ~ or<:DlltlibutJon from lhe 
OJstomerorarr;guarar<IO(, krarr;~tflillyou~lmdel'Uli,~ U~a91heObli3,l~..rtpaJd 
111ful,v.1lrmy!ndo:JelnO<Xdalm!nUxiba~oftheCU!romerll:.;an101111t~ldtf)lj00undcrlblsGL111rantee 
;ird ~"' dMcl<!od; In •~t ol lhat dalm bc<aus.e yoo ~ to us ~,:,ur rt.ht !Q i:t<M: r.nt dam a1ld r~ 
a"~ 

U.OOSl'SANO~ 

YO\/esree tl) pay all ros1> and~,lndudi',e lfsal fees,ol ~ lllls Gua~~ the dlarges~nd 
~oloorln-hou!el.w,yen. Youv.<D pay1ileieeaJ(llE$onasoliciwtlllldowndiell\basis. 
13.~ENl'ANDPOSIPONl:MOOOFCl.AIMS 

You l)O$tPOll8 the ,epaymemof all pmi.enl m!utu,e ool!tiand&abil.tle$ ll'iatthe~O\Ne$1t.l1/0II b;I the 
pllor~tto us of the~ Yooasslgn11>usaDsu:ndeblsand~,U11il~Ob!Jsiillon:l~re;:iald rn 
fut If~ re,:eiveatrf ~in payment of an,of S\di ~ and bb'i1lcs, voov.'illhold1hemln1!\lrtfQf,andwJ 
knmedial.el-; paylhem IO, 11W.ithout redudns yr:,,r Sabiityunder thb Guarantao. 
14.C'ONSENT TOOl$CI.OSI: IIIIFORMATION 

Wen.iv from time to time SM? arr, Q"editor other tllfomiallon abwt yo,J to, or rec:el\le lU:ll inl'ormatlOn fl'0lll, 81?{ 

cre<llbureau,repo,1ir'Qage,icyoroll'ierperson 
15.~0.0ll!JGATIONS 

we may, 1MU10ut I\Olk:e, sea or ass!gi, dlo ~uoos ;mt1 In rudl case. ()U(aUlgnee nw enfuro? !his Guarantee 
andwemayenforcelhi!GU21aflteeforanvpartolt11¢0b'igali0tls11Qt$oldor~ 
U. ~LAW 

11-.s ~ ltl3I be OOl1SINed In ~w.th the liwsof thepro,.illcewhete\heCusti;,met$ atcO\a'll is held 
al'd ~'Otlin'wocablysubm~ to the£>dllllveJwlsdic1ioll of1ile tQUrl$ of that provl,\ce. 

1', Ga\lERAL 

/llr(~of ~Guarantee ttiai t \dd or lJ/l!!!U~ lria j\.!lisdction Is, as to thatlwil41dlon, ~ to 
that"'1efll~lrrJailila~1l'll rematni'i~ lflwoormortpelS00$$1;!1lchli GIia~, ~~, 
li1lbitityYRJbejolntandS<NeraL This Guaranti:ellbladdUO/land~~to anvsea.attyor~ldndnowor 
in the M!nl Mid ~us. lhereareno~t!ons,<Obler.11~, ~orcordtionswhh(el!)ett 
1r>, oraffl!Cllrigyourtlabiity undel' ltlls G=ntee other than II$ cootii'led In 1111$ Gu:irantea, No allera!lor, orwa......, 
of Ulil~or aif>Jof hs termsor~W!J beb!ndingonl#~~mad& ilwrilingbyu.. Our 
~ mtcment ot \he amount of 1l1ll o~ wU be condwM'I and blndire on \'OU· You~ WilMl 
nolloe~fjie~ orcreaticn of Ill!« anyofthe~!Jons,~demand,~of dldlonor, proteSt 

ardall~001lee$\\4\a~. 

ta. RIRTHER~ 
You shall do, execute and dellV<lr or $hall cause to Ire done, executed ijnd delivered i!U such 
further act$, do~umcnts and thln3$ as we may reasonabtv requ~$t (or the l)Utpo$e of sivlng 
effeet to thl~ Guarantee. 
19.00'ffllONS 

lnthl$~)'QU"')'OUI" and'yr;)<.Jd'refertolhegll3J'antorMmedbelow, 

BY: 

Name: 

Tltle: 



ONII MiOOUmf!nandal"1c. 
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1. C!JSl"OMER GUAAN«m) 

ThenameofthetllStOma·•.•,hoseobll!lationsyouareguaranteelng1s: __:Ma.:.:..::.c:;.;Ple-=-..Mc.;.e-"d""l-'-P.:.:ha:;;.rmc.;..:.;.a::c.:c:lnc.;.:;_ _______________________ _ 

(11ho, t!l;lelher\Wlh !he o.utoma'ssucce-,sors, hei.-s aod assigns, shill be referred ro herein as l!i!\ "Cusiomer'l, 
2. OSOOATIONSGUAAAtrnED 

the 1111imfor;::eabil'ty of It,;, Oilligations, any seo.iri!y, or any of our oilier rights against l:he Q1stomer or all'/ 
olhlErPL'F""n 
any thar,pin tl1e lelms ur amoootor e>iistenceof theOIJligalions 

the extens!or, of time for payment to the Customer or the grarillr.g of ¥1>J indulgence or OO!lee<S!on to the 
CUstolneroranyoi:herl)ffiOn 

lhe taltlng or not ta!4ngof a 81J1l<on\ee li'om anv oift;!r Pffl'<)n 

not t.l:ing.perfeclir.g, ~ or reneMng any security 

or granting relesse< or ~ischarg€$ to, lhe c~stomer or any olher person, 

anvdelt;/ordefuultb)fusinthe~ofan-;r\gfltorremed>r,;ealnstyouortheC\Jstomer 

yourliabilly ~rider an'{ clher guarantee 

the rt-Oijlctni1:atlon of the Customers business (~r by amalgamation, ~. transfer, sale or 
oUletvll<e} 

anycha,,ge In lhe Customers finaodal corulition 

anydianguincontrol oflheC\istomc-rtrftheCustomerlsacorpora\lon) 

a dissclu!lon or change in membersh\oofl:heCustomer(f lhe OJSI-Omer Isa l)'l/1:llfflhip) 

oorfairure to abide 1Yr••mentsJ11lalil1S to the Ol::11@;,t!ons 

• a oo,ech or a,ryduly of w:s (v..he1h erlklooarvor in negllf!e=oroU-,m,,-1,e) andv,.J\elher owed to';OO, the 
~r,!lfiil\\'ll1herpeison 

• lncapadly,orlad<oistatusorlegale,,ist,,r,ceoftheatstomer 

the CUstomer's account being dosed oroor =•ingl:vdea1wid>tlw Customer 

any irregularity, fraud, defect orli!Ck of au!horityorformal'.ty in fnruning !!le O~lion 

not p;o11iding our daim lnabanl<tuptc{ofthe C!Jstomer or notpr.:,,.;ngourdaim in full 

any event \'.Wltsoever!hat might be a defence available to the CU>lorr.er for its obligaoon or a defence to 
youuriderdlisGuarorirae,alofvmi:ha1ehereb-{walved 

4.0J'lfl MAAIUM NOTUA!ll.E 

S. ll:ll.MINA'l'lNGl'Ulmfi f..W!IUTI' 

You ho-,'ieWf, ooiiw.ue to be Glll'lral!c" 
Customer looir,i Up to and irdidlng 1he <b{ alter Vll'l w.iel\le \<)Ur notice 
agreements made p;(Oftothe l'OO!lptof yourno!k',l. 

6. NOSffilfl' OR a!Urffll\Cl.,IIJM 

\'ou wil make al p.,meris required l:v be made under 1hls ~ withol« regard to any ~t of seto(f or 

7, REINSTATEMENT 

This Guara~ and all other \elms of tt.s~ementshall COlllJrne to beeffedive orshali be ,~in.stated, as 1r.era<1, 
mayo,,, If ata11y Urnea,iypayment(inwholeot in partf c4 ,..,,of !heO~ns Is ~scindedormust~be 
1etu1oc'<l or res!oo:-d h-1 us by re<Jron uf the Ir.so~. ool1loupky or toolgani;!11Ikln of the Q.~1er or for any 
oiherrt.'ilS<>nMtlnvoMogour\\lllulmisoondoct.il!1JS~suchpa,mentliad11ot1»211rnarlt;" 

Oated thii~y of ~ ;.Je:tfs ~ 
INWITNESSWHEREOF; ~ 

Name: 

Guarantee 

8.APPUCATIONOfMONEYSRECEIVtO 

9.l!XHAIJST1NGllECO!JI\SE 

10. INDEMNm' 

pf Obllgntlo;\5 being bi,comlng void, une,1forceaL!l! 
against !he Customer (Including, wlthoul limitation, all legal and other charges 

and ~xpe11ses Incurred by us In co11net!loo with pn:~~rvll,g or enio,clng, or ;,tt~mptlng to 
preserve or enforce, our rights under this Guarantee), and (bl pay on demand the amount of 
such cost, lo,s, expense or liability whi,ther or not we have attempted to enforce any rlght, 
against the Cvstomer, anv other guarantor, or any other person. 

U. POSll'ONEDSUilllOGATION 

~rods. 

u.oosnANl:l ~ 
You agree to pav al CO:l1S and expenses, fndudlng leg.I fees, of enfoni-\,l ~ Guarantee including the charges and 
e,q,eruesof ourll'rllOUSI; lawyers. Vouwll p&/the legalw,s on a sollciWoodown client bas~. 

UASSIGNIIIEl!T ANDPOSl'PONl:l\lEIJTC/f CIAIMS 

You postpone l:he repayment of al pn,ser>t and /wJre debts ar.d liabililie, 111& the Customer O\\'e> lO )'O\i to the 
p,io, r,al'l)V',nrto ti£ ofl!l!! Ol:Og.'iions. Vou amgn to us all rudi debls lllld P~'li'JFs, unh)the Ol{ig;ioon, ;ire1t!p,':lld In 
full. I! you roc~lve ;mvfl100le1,,;ln pavn,e,;tol anyofruch debts aml lia~. youwlhold !Mm in !Mtfor,amh,,!1 
immedla\ely'paythemto,uswllhoutredud!lgyot.viablilyunderthisGuarantee. 

14.COHSENTTOO!Sia.OSEINFORM4110N 

we maym,m m-.e to mie g,;e any credit or o1her iniom,al!on about 'fOIJ to, orrw,11/e such infonn;;1Jon from, any 
creditbl.reau, reportjngagel'IO{oro1herper,on. 

35. ASSIGNMENT Of OBUGAnoNS 

We may, ,whout nolke, l'ell or assii!,l Uie 01:llgatiohs and in such case, = assl!irne may enforce this Guarantee 
and we may eruom, l!isGuarant1'!<! for any part of1he Obliga&ms notsakl or asslgned. 

16. GO\IE!lNJNG LAW 

This Guaranteeshal beoonsbwd in acxan:lancev,,h1he law:;of 1he pro,,lncewhetethe Customers aa:ount is held 
and \'Ou Irrevocably submlttoUieel<du,ive j~oflhecoorts of that prOl.,nce. 

11. OOIIEIW. 

Ar>tpro>Aslon oflh~ Guarantee that ls void or l!\e~ In a jurisdlctlon is,~ to thatjUliscklion, lnel!ectr.is,to 
1hat ~ v..ithout invafidaqlhe remal~ p,,;wions. ij two or more persons ,lgl1h!s<ovar.ntee, each person's 
liablttywil! be joint and ,everal This Gllilranlee lsin addition andv.fihoutprejtldicetoanv secllri!yof anvkindnowor 
In lhe future held by us. There"'" no r.pres,,ntations, oollat~I ag;-rits, wa~, or ro~with re,pec'( 
to,or effecting your liability under this Guarantee oiher than as contained in 1hts Guarantee. No alteration or waiver 
ollhlsGuaranteeoranvolitst"'1'1'lSorcoodlionsshalbeb!rd,gonusunle<.sexpresslymacleinwmingt,.,,us.Ou­
written statement of lhe amotl/ll of the Oblgalions shal oo condusMl and binding on you, You ~waive 
no!lce of the ootence orcreation of all or anv of the ~•lions, prW!l'llment,demand, notice of &shonor, prote<t 
and all olhe; nol!ces ~ 

lJJ. FUlmiERASSURIWW 

You shall do, execute and deliver or shall cause to be done, e,ecuted ~nd delivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 
19, DDIMTIONS 

lnl:hl;Gllilrant<!e "y<M' "-,-our" and'\'Ours' refertotheguarantornamedbelow. 

John Gerges ,-i 



OM/,l\llaidumFlnandalMC. 
G~ 

1. aJSTOME!\ GUAAANm:O 

Thenameoithecustomerl>lhoseohllgatloosyouareguaranteeioSI~ -'-M-'-ap'-'---le-'-M-'--'-ed_l-'Ph-'-'a;;..;.rma;;..;...c.;.;.lnc.~-----------------------
(who, togelherv.ilh the Curtomer's successor.;, heirs and a;slgn;, shall be referred to herein as the "Customer"]. 
l. OBOOATIOOSGUAAAtma) 

In oonslderalio.n of CWll Ma~um Flnarn:ial Inc. (referred to as "we", "our', "ours" and "us'' in this Guarantee) deailJ)ll 1'Alh or continuing to deal 'Ml11 the Customer, you guarantee pavmeotto us on dffllancl, ofal present and 
Murelease payments and obligations, conditional sale ~nts and obll&ations, and any other debts and iablitles (c~, the "Ol:ligalions"j, bolh direct and Indirect, (IM>ether l1<ITTed alone orjointlywilli othe,s, v.hether absolute or 
contingent, v.hether matu"ed or not malwed, and v.helher for prindpal, ntel>!St or fees) payable to us by the Customerunder •1¥ and al lease agreements, cor&oon:ll sale conlraclS, credt faciities, O'Jen:irafl:s, guarantees, letters of credit. 
inderrritiestogelher wilhalco~andexperues,incluo.-.g!egalfeesand el(J)el\SeS. inrurredbyuslMonnectionwfdlitsdea\ingsvmhtheCusromer. You~to be bound bye3dlolthewnmandcondl!loossetoutbetow, 

3. 11iENI\TUll£0fVOURllABIU1Y 

Your llabillfy under !his Guarantee Is CONTINUING, absolute and uncon<fitional It ;;;i not be imited, reduced, or 
o!helv.-ise affected by any one or more of the f<>lo"'1ng ewnts: 

• the unenlon:ea/My of the Qbliealions, any security, or any of our other rights agalrmlhe Customer or arw 
OiherPfflOII 

any change in the temisor amo'"1t or existence of lhaObligallons 

!he extension of lime for payment to the Customer or the gr,inting ol ooy iru:Ugence or concession to the 
Customeroran<totherl)ef"Son 

the tal<ir,g ornottakingof a guarantee from any olher person 

not tiling, pefecting. ~ or rer.ewfr,g any security 

ac<:epll~ set!lement from, or granting relellses or disdiarges to, the a.&oroe< or any other person, 
Including another guarantor 

anydelayoroelaultbyu, ln!heexerdseofanvlightorremedyagalnrtyou orthe Cusromer 

youria~ltylll\deranyothetguarantee 

lhe reo,ganiia~on of the Customers busmess (whether by amalgamation, me,ser, transfer, sale or 
omerwise) 

anychangelnlha CUstome(sfinandalcon:itlon 

aoych&nge In control of the eustomer(if lha Customer is a corporation) 

a di>solut!on orcharee inmembershipof the CUstomer (lflheCustomer isa partnership) 

the bankruptcy of the eustomer « anv proceedings commenced by dl!! Customer undef the Bank,upte;• 
andlnso/v,mcyAd or the Compo/lies 0-editars AmlngementActorsuca:=r le@slation 

our failure to a tide byagreementsrElatilf; to 1he Obligations 

• a breed, of anydrty-Of ours{v.he1hediduciaryor In negilgellceor othenMSe) andvmetherowed toycu, the 
Customer. orarwott\ef person 

• Incapacity, orlackof status or legal e.id>tenceof theO-ISlom;ir 

the Customer's a,;:countbeingciosed or our~ lo deal with lhe Customer 

• any i,reguari\y, fraud, defect or lack of aulhodyor/oimaityln incumngthe Obligation 

notpr<>.'idlngourdalmlnabanln4J!CYof!hea.&omerornotprovi111:ourcialminfull 

any event whatsoever that might be a clefEnCe avalable to the Customet for its obllgatlon or a defence to 
you lllder !his Guarantee, all of wt-«<:h are hereby waived 

4. OAIB MAAIVM NOTUABU: 

We do not owe \IOU any duty (as a liducialy or 6lilet1MSe) and you hereby Vffie 7Jf?1 light to make a,.,. daim or 
counterclalm and to raise any right of setolf, eqtMtableor otherwise, arising from any aleged bteachof a d<Jty owed 
to you, or the CUstomer or any other per,;on. We will not be liable to you nor shall yoo make Mr claim for any 
~e or any breaches or QrrJssloo; on our part. or arf,{of our employees, officers, duectors or·as,ints, or any 
receive"' appolntedby us, in the course of any of our actions or ihelr aci!ons. 

5. '!61l111NA11NG FURTHER W\BIIJTY 

You may cancel this Guar.>ntee for ar,1 future Obli.gallons by providing us IMlh express wlittl!n notice of anv such 
cancellation. You w!I, however, continue to be liable tmder this Guaranwe for anv of the Obllga!lons that the 
Customer incurs up to and indvdlng lhe day after we receive your notice and for 01,igations arulng out of 
agreemenls made prior to the receiptolyournolke. 

6.NOSl:TOfl'ORCOUNmlO.AJM 

You wil make al payments required to be made I.D'lder this Guarar,ti;e wll:hoUI: regard to any right of seioff or 
counwrclalm that you have or may have against us or the Customer, whk:h rights you waive. In ad<ition to ar/,/ 
rtghts now or hereafter granted under appl!cabte law, and not by way of limltalion of any such rights, we are 
alfl:horlled upon anv arnolNlls being payable bv you to us h<lreunder, without no!ioo, an-1 such notice heir(! 
~ waived by you, to se!Qff, apprcprlatll and apply fl("(oJ and au deposits and "'"I other lndebtecness at any 
time held b';us, or owing to you, against and onaCC01Jntof theOblisalions. 

7.RENSTATEMEI\II' 

This Guara~ and all olhert:erms of this agreema1tshallcon~to be elfecfule or shall be reinstated,as the case 
maybe, tt ata,,yllme any payment(in whole orn part) of any of !he ~lgati(lr;s iS resdndedor mustothevk:e be 
returned or restored by us by reason of the ins<»Jer>C\/, banbuptOf or reorgan!,allon of the Customer or for any 
o1her"""°rinot lnvolw,gour~M\11 mls<:ooduct.. ~I as though such pa)ffl<lnt hadnotbeen made. 

'"\ ("' ll ,lr.:L -
Dated thlS_c}-.J __ day of ~--'--'--r 

IN WITNESS WHEREOF: 

Name: 

Guarantee; 

8.~TION Ol'I\IIONEVS RECl:MO 

Wemtt{, without ootice, applt all moneys received from you, orlheCustorneror "'"I other ~rson (indudingunder 
~ sec\Jrtly that we may from line to time hold) to such pa,t of \he ~ as we, In our absolute disqetl:,n, 

consider appropriate. W&may also revoke and alteranysuch apj)icalion, 

9.EMHAUSilNGlllOOURSe 

We do liOI need to oosust our recour.;e against !he Customer or any other pe1S0!1 or unct.lr all\/ Se<:!Jri\y interest 
we may from time to time hofd before being entitled to full payment from you tnder tills Guarantee. Vou waive al 
benelils of cfisrussion anddi.ioon. 

10.INOEfvll\lilY 

As an original and independent obligation under this Guarantee, you shall {a) indemnify us and 
keep us Indemnified against any cost, loss, expense or llabllitv of whatever kind resulting from 
the fallur,; by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obligations being or becoming void, voidable, unenforceable or 
ineffective against the Customer (Including, without !Imitation, all legal and other costs, charges 
and expenses Incurred by us In connectlon with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (bl pay on demand the amount of 
such cost, loss, expense or llabllity whether or not we have attempted to enforce any tights 
against1he customer, any other guarantor, er any other person. 

11.POS!roflet>SUBROGATIOIII 

Umil the Obligations have been paid In ful, you 1Mll not make any claim lor re~t or ,;onbibullo~ from the 
Customer or any gyarantor, furanypaymentthatyou make undetthis Guarantee. Unlil all!heObllsaijons are paid 
In full, we may lr.dude in our daijm in the bai1!:rupttyof th<;customerthe amo,mt paid by you under this Guarantee 
and r«.ewe <Mdel1ds in respect of that claim because you ass!£11 to us yo1Jr iight to prove your claim and receive 
dividends. 

U.OOSTSAND ~ 

You agree to pa>; llll = and ~' !nduoog legal fees, ot enfon:ins this Guarantee lnduding thed,arges and 
e~nsesofour1n-houselawyer;, Vou,~lpaythelegalfeesonasoicitorandown cielltoasls. 

U.ASSIGNMENTANDl'OSil'ONiMEM"OfCI.AlMS 

You postpone the re;,a,,ment of all present and future debts and llabille< !hat the C.ustomer owes to yau to the 
prior payment to us of d1e Obligations. You assign to us ~I sudldebts and &abities, unlilliv.l Ob!leallons are repaid m 
ful ~you recel;e aoy moneys In pa;-n,e,,tof aJl'1ofsud1 debts and iabilitiei, youwillholdlhem In trust for, andv.11 
immeaatelfpay them to, u, IM1l1oltredudng yourl!abityunderllliS Guarantee. 

14.00!\ISEM'TODISCtOSEINFO!lMATION 

We may from time ro timegt;e anytre<itorolherlnlonnallonabout'/Ollto, or roo:~'f:sucli iriormatJollfrom,any 
credltlm"eau, reportJrigagencyorolherl)fflorl, 

15.ASSIGNMENTOf OilUGAllONS 

We may, wilhoot notice, sell or ..sSi€n the Obligatlons and n such c.ase, our~ may enforce this Guarantee 
and wemayen!"orce tl.$Guarantee for a,w part of the Obllgalioru not sold or assigned. 

16. GOVERNING IAW 

This Guarantee shaNbe oonsttuedin accordance with the laws of the Pf<)\'inc<!where tl,e o.istomer'saccountis held 
andyouirrevocat;ysu:ni~totheexduslvejwlsdlct!onofthecot.o1Softhatpr~nce. 

17. Gl:NEAAl 

Are(proosion of thi,Guarantee that ls void or unenforceable in aJur!sdiction is, as to lhatjurtsdictlon, Ineffective to 
that extent vJthout lnvalldatilf;the remamir@" provisions. If two or more persons sign this Guarantee, each person's 
liabiitywill be Joint ar\dSS\lfflll. Thi> Guaranree i>in addllion andwilhoutprejudlce to 8"1 security of anyl<lnd now or 
in 11,e future held by us. There are no representations, collateral agreements, warranties, orcondtiora with respect 
to, or affectlng',®r labllity ~oder this Guarantee other than as contained;, thi>Guarantee. No akeratlon or wa..er 
of d>S Guarantee or ar1Yof ils terms or conditions shall be bmding onu,; unless expre;slvmade in wrl!fng l;,f os. our 
wrtnen statemera of !he amount of the Obllsations shal be rondusive and l>lidlJ"€ on v,,11 Vou expressly waive 
nolice of !he ~nee orc«!aUO!l of aU or anvoi l:heObligal!onS. presenunent, demand,nollc:e of d~honor, protest 
andallo\hernolicesv.,hatroever. 

ta FURTHERASSUflANW 
You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

1.9. 0£1'1Nl110NS 

In ti-is Guarantee "yoif "you," and "your.;'' refer to 1he suarantor~dbclow. 

BY 
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GUARANTEE 

!"or value received the undersigned John Gerges (tr1e "Guarantor") hereby guarantees to ELEMENT flNANClAL CORPORATION 
("Element") payment, forth'r✓ ith after demand made therefore as hereinafter provided. of all indebtedness and Liability {past, present 
and future. d;rect or indirect. abso1ute or contingent, matured or riot) of BLESS RIVER PHARMA INC. as {"the Obligor) to Element 
whether ansing from the agreement or dealings between Element and the Obligor or from agreement or dealings between Element and 
any third party by Which the Obligor now ls or hereafter may become indebted or liable to Element or however otherwise arising and 
whether the Obligor be bound alone or witr, another or othe,s and whether as principal or surety or guarantor, and the Guarantor furthc,1· 
tl£rees tt.zict: 

If more than 0.1<2 Guarantor ex2cutes this 111strument the provisions hereof shall be read with all grammatical changes thereby 
renden:::d necessary ilnd each reference to the Guarantor s.r1all mctu,je the undersigned and each and ever/ one of them severalty 
ond crns guarantee and ,,H covenants .:nd agreements herein contained shall be deemed to be joint and several. 

Elemem may 111crease, reduce, discontinue or othervme v,ir)' the Obbgor's credit, grant time, renewals, extemion, retea:,e~ an,1 
discharges t{) take and gtve up security (which may include other guaranteest, and otherwise deal with the Obtigor or othe,s or 
from the sale or other disposal of security upon such part of tr,e Obliger's liability as Element may thin!\ best,, without preJud\Ce t0 

or m any way l1rmting or lessening ttie liability of the Guarantor under this guarantee, The Guaran::or's obligation to p-~Y under tll1:; 
guarantee shall not be limited or reduced as a resu!.t of the termination, invalidity or unenforceability of any right of Element 
against tr1e Obtigor or any other party (including other guarantors) for any cause whatsoever. 

3 This guarantee shall be continuing security for payment by the Obligor to Element of all the indebtedness and liability aforesaid. 

4 Element shall not be bound to exhaust its recourse against the Obligor or other parties or the securities that it may hold before 
being entitled to payment from the Guarantor under this guarantee. 

Any loss of or in respect of security received by Element from the Obligor or others, whether occasioned through the I ault of 
Element or otherwise, shaH not discharge or limit the liability of the Guarantor under this guarantee, 

b Any change or changes in the name of the Obligor, or, if the Obligor 1s a partnership, any change or changes m the membership of 
the Obligor's f,rrn by death or by the retirement of one or more of the partners or by the introduction of one or rnorc new 
partners or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this 
guarantee s:iaH extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Obligor. 

7 All monies, advances, renewals and credits borrowed or obtained from Element shall be deemed to form part of the indebtedness 
and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of the Obligor or 
the directors, partners or agents thereof, or that the Obligor may not be a legal entity, or any defect in the borrowing or 
obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the Guarantor on the 
footing of a g1.:arantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall be paid to 
Element after demand thereof by Element. 

8 Any account settled or stated by or between Element and the Obligor shall be accepted by the Guarantor as conclusive evidence 
that the balance or amount thereby appearing due by the Obligor to Element is in fact so due. 

g. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Obligor' s indebtedness and 
liabilities have been paid in full. If Element should receive from the Guarantor a payment in full or on account of the 
indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor 
shall not be entitled to claim repayment against the Obligor or the Obligor's estate until Element's claims against the Obligoi' 
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Obliger (whether voluntary or compulsory) 
or in the event that the Obliger shall ma~.e a bulk sale of any of the Obtigor's assets within the bulk transfer provision, of any 
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, Element shall have the right to 
rank for its full claim and receive dividends or other payments in respect thereof until its claim has been paid in full and the 
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance 
which may be owing to Element by the Obligor. 

10 Any notice or demand which Element may wish to give may be served on the Guarantor either per.;onally on the Guarantor or the 
Guarantor's lega( personal representative or, in the case of a corporation, on any officer or director of the corporation, or by 
sending the same by registered mail in an envelope addressed to the last known address of the Guarantor to be served as it 
appears on Element's records and the notice so sent shall be deemed to be received on the second business day folloWing that on 
Wh\Ch it is mailed, 

11 As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and 
liabilities of the Obligor to Element, the Guarantor hereby grants to Element a security interest in all debts and liabilities, present 
and future, of the Obligor to the Guarantor, all of which are hereby assigned by the Guarantor to Element and postponea to flw 
present and future debts and liabilities of the Obligor to Elemenc. Any monies or other proceeds received by we Guanmtm 1n 
respect of such debts and liabilities shall be (eceived in trust for and forthwith paid over to Element. m wI101e ·,11<hout m anv way 
limiting or lessening the liability of the Guarantor hereunder. Notwith,tanding anything to ,he contrary hNem, tne ass:gnrnenr. 
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16. 

and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this guarantee and 
may, at the option of Element, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of this guarantee and 
waives all rights to receive from Element a copy of any financing statement, financing change statement or verification statement 
filed or issued at any time in respect of this agreement. 

-J"•2 CJu?.r2:ntc,;- ;.;1:::1Ji t 1 £!::: 1.:ur:e;:L:, t12':bte cri.jt:~r :1·11: '.;Ut1t.~:cr:t'2e J: E:J1/ tunt? for •:t·,e ~ui.l ar.--,..:,unt c,t t11e :ec.::; :~r,j lv.::;1~11,1,:s tr,c 
~,t,~1g:::- ':C ~l£•.7i,Z•t1,:, :.:'ief"'. C1.;t:;:2t:-',,j1:--,g, pr(1\•1CieG the: t'.-!,? Guc-1.r.:intcY sna.h r,c:t ::ie lr defai..:~t LndET c,r ·,n t,r:::-acl •.)' t!"'f: ,g,J~i.?1r-.r0;:­

JP.tes::: c,n::: urt:t C:!.EIT':-?ni:: rias rr1a,:e derp2,;1.::: LpOn Ch:':; Gu.:}tJnt,:,r he-reticd•::,;r ond tne Gu2--anr~:( r1:':'.."- faHe,j cc, ::',2h t:!e .:11T1•:.,.;;,r· 

.:i~n12-::•JeC c,, 0:r ep,.vi:se f3HeCi to con-1ply "'>'lt:1 -:.u•::r Jerr.o:,J fo~tr-vr1H'.i 7·~llov1111g re,:e1.::t: 10r ,:ieer-;-~eo r,.:=-ce:pc, cf :;:_;en :e:-nl:r!G :r. 
:_:,e :a:e ,:if GE--f:::.uit ~ler:-_e~1t fTi~Y rn2ir,tc1n an ~•:~ic1n •J;::on 1::-!:S guaran:ee v.::i~:he: -::r ~K,,t ~ne Obt1gp~ E j:JW11~d u~'.-=ri-:::1r: .:>r s-2r,21rute 
3C!'i;:in ~s trc:t..:gnt ag::.Jr:s-:. 7S1E :Jt:d;_or ,:sr J:..1c,g1nent :::tra~nt:::i a~~ins: :h~ Gu~rc.ntor. Eh~'Ttt;nt ·:s r~ghts ~rt CtHnu:,::t·,-,,f;- an-: :.r~.;:-Et not 

t:;~ exr~ust~d ::;\.: tiic: ,:::,e~o:.E ::;f 2.nv nu,-:1Der of $l..1ccess·-.,,--2 ac:-.,)n;. ur,t1i a0d ~nl2ss atl i;--1de::tedns:::s!. a~,d hcb1l1t,: S·Y,~:-;;.; t:::-1_~(1 th~~ 

02~"' Oaid 3fid e~d-1 cA trE G:.JJ.rilnt:~'.:-·~ c;01Jgat1ons ..1:,der :tie ,;uc.:-a:1te,:: h,:is t,(;'€·n fully i:,ierformec.. 

The Guarantor shall pay to Element on demand (in addition to all debts and liabilities of the Obtigor hereby guaranteed) all costs, 
charges and expenses (including \trithout limitation, lawyer's fees as between solicitor and his own client on a fuH indemnity basis) 
incurred by Element for the preparation, execution and perfection and enforcement of this guarantee and of any securities 
collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated from the 
dat": of payment by Element of each ;uch cost, charge and eY.pense until payment by the Guarantor hereunder, at a rate equa( to 
3o/, above the rate published by The Banh. of Nova Scotia from time to time as The Bank of Nova Scotia's prime lending rate A 
,liltE'rnem s1gnE'•:: by an officei of Element ,:onfirrned as The Banv, of Nova Scot;a's prime lending rate at any time or times shZ!ll. be 
conclu;ive evidence thereof for all purposes under this guarantee. 

This instrument is m add1t1011 and without prejudice to any other securities of any !<ind including any other guarantees, whether or 
not m the same form as this instrument, now or hereafter held by Elemem. Without limiting the generality of the foregoing, all 
limits and evidence of the liability pursuant to any guarantee now or hereafter held by Element shalt be cumulative. 

There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the 
Guaram:or's liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee 
shall be operative and binding upon every signatory hereto notwithstanding the non-e;,ecution hereof of any other proposed or 
intended signatory or signatories. 

This instrument shall be construed in accordance with the laws of the province of residence of the Guarantor, and the Guarantor 
agrees that any legal suit. action or proceedings arising out of or relating to this instrument may be instituted in the course of 
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and 
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit 
Element's right to bring proceedings against the Guarantor elseWhere. 

This instrument shall extend to and enure to the benefit of the successor's and assigns of Element and sha(l be binding upon the 

Guarantor and the heirs, executors, administrators and successors of the Guarantor. 

Given under 5eal at -r,:-,rfM 1-\ _O_~ __ ._n_~_· __ this __ ~ ____ day of August 2015. 

Guarantor: John Gerges 

X 

Witness Signature: 

Witness Mame: 

Address: 

Phone 
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1951584 Ontarlo Inc. {fomierly Desante Financial Se111k:es Inc.) 
Guarantee 

l. OJSTOMER GUAR.I\NTEED 

Th€, nameofV·,ecll$1ornetwoosecbligationsyou areguarantee,1g1s: __ S_&J_P_r_o_,_pe_rty~l_rw_esto __ rs_l_n_c_, _________________________ _ 
(wlio, tO,,"'elr><:1 wi!hmeCustome,'s ,ucce-ssoc;,heirsand oS,l@lS, shall be referred t.ohere·rn aSthe ''D1stc,.-,er"j. 

2. OlllJGAil0!\1$ GUAPJWTEED 

In cons.,!erat,:mof l.951584 Onta<io Irle. lr~fecred to as "we", "our", "ours" and "us" in this GuarBntee) dealuig with orcontiwing 10 deal Withttle Customer, yoo g11a".il~ee paynierUOt1$0ll demand,olall pr€ser<t and future 
lease payments aod oblii'iJl!Ms, cooditlOOill s,Je instalments arid obligations, and any olhe, ,lebts and bablities (rollectNely , tl,e "O!Jlijr,,tt~ns•;, both di ect and indire<:t, (whether ,10.m cd alone or )O!"ll\• wilh others, whetne. absolule or 
co,11,ngeot whetliet ma!Uled or no1 matured, arnl whethe1 for p,incipal, ,1te,est or fees; payable to us by th~ (,istomer uncle, any and allle;ise ogreemen1s, O'.lll(ition:il sale contracts, cre<lit fociliiies, overdrafts, ~arartees, lr:tters ol credit 
incle11l1lrt1es togeltie, v.<th al costs and e,pe,ise,, 1nr~1di,,g legal fees il!ld expenses, rnruff"'1 l)yus in connection ,-.·th its (le;,ing1 wi/h the Customer. You agree to be bound by ead, olthe te,ms and condition; set out below. 

t THHIATUlEOFYOUR UABllffi' 8.APPUCATION OF MONEYS RE<E\/EO 

Yolft iabiity \Jnde, tilis Guarantee is CONTINUING, abso!c~e anct ur,coni:li\ic,oal. It wll not be limited, reduced, or 
othen,,,:;e affeaed by any one or mo, e oflhe it~lo¼ing everits: 

the unenforceability of tlie Oblig;!lrons, any security, 01 any of our other rights 3gaifl5t the OJs!omer oc any 
other pe,sr .. 1 

arr,.chang;; Ill the temis or ;,mi::.,nt c~ existence of the Oilligations 

the- ext:Pnsion of tmt:- for p.;ymem to the Customer oc the granting {}f any indulgence 01 Cvn(e$S10n-to the 
Lostorr~rOJ anyothet J)eiSW1 

the ia>ing or not (,1kn,g ol a l')Jat a.-~ee 6 om a•rv Olhe• pei,m 

not wklfl!l, petfeC!in,:. , egistemg, ur renew,,g ilny Se0Jl~V 

iK~epting ,.,ulement honl (JI g,oOtuig r€lea<..e:; o, <tis< harges to. the Custonw l)r any othe< persm, 
11ic.ludinganoH,e1 g111\!a11tor 

any delay or clefa,11t IJYJ.i$ ,n !he exe,ase of any light Of remedyag;i,1styou ortheCustom;,r 

Yot~ liabil<tyur;:le< 1!!1yc,herguarante,; 

the reorgan~aoon of tne (~omers busin,;ss (whether Ir; arnalgi\niation, merger, trJ~sfer, sale or 
otherwise) 

ai1v Cha,ige in the ( 11',tomer', Mancia! col'l(IRiOr, 

any change"" 0111rol ol the ( U$!Ornei ii!the (U$iomer JS a co.-po, at,on) 

a<&ssiJ!ulKlll u change ,n membet'Shlr of tii,, C, 15t0r\\er(if ttie Cu;tomer ii a p;1rt11e<shipl 

tlh? IJMv,11f)!cy of ltl~ ,,1$lom;,r Of any pr<Xeedmigs comme,,r..etJ hy 1h~ Cll$tO!ner undei the e.,n1vup,cy 
onrl l11so1ve,wy Alru the ("mp,:mies O'edirO!S A11angemen1 A,:t or successor legislatio,1 

our fa11<1re to ailKle by agreements relatwlg to !he O!)figations 

a hreedl ol any duty ofou,s (whether 6ducery or In n~nce or otheiwse) ;,od .. tie!hernwed to you, the 
Cu:.iorner,or anyotherpersm 

U1CBf.klcily,0< lack of status or legal existence of the Cl.1$1:omer 

the (1.15tome1', account being ci(,se<I 0t our ,ea~111,to deal with tl-.e c, 1St01lltli' 

il!l\' lllf:t;l idrity, h;iu,Ulefuct o, lack of aUlhonty ,Jr form,,li!y in incu,nng tlie Ollligat!OO 

1101 l)l(JVJcl!ng<•" ,1;,i,.,.., abanl,ujllcyo1 the(ustomerornot 1'"""1!:c,irrla,m 11·,n;1 

il!l\' event wll:l!soew, that n~t ll!' a detenet: available to th<? Cu,tomei f0< M 01:,1,gaoor, o, a defence to 
yen, um let U11s G ,ar,intee, ;,!J ~t,,,..;;u:h are hPrebywaivw 

4. 19515811 ONTMIO NOT LIABlF. 

we (Jo not c,we you MV ,,,ty 1a1 a liduc,al)I or od1et\Ni,;;J iJ11d you liereby wai>P- any nght to make a,iy dalm 0< 

coumerdaim ~110 to ,«i;e any ,ight ol set off, equitable orotherv.,;e, al1Sil'€from any alieg€d breach of il duly owed 
to you, m t'i1e Custorner 01 ar,1 other f)ersoo. We vAII not he liable to you nor shal you mal<Je any claim for any 
riegllgenc-: or any breaclies rn omissioru on our pa, t or any of 0Llf employee,, officers, directors o: 8g<!OO, or any 
re;:e.,,.rs ail(J()irit:ed hy\!S, in the cou,;eof any of our actions orthel, action, 

5. 1ERMINA11NG FURTHER UABIUiY 

You ma-1 r.atM:€1 this Guar.intee for ar,y ~.n,~e Obligations by pn;iv,(ling u, wi1h ~,press w,itlen OOlice of any such 
rancetlabon. Yoll wiil, h<l'.vevei, contu1,11c to llE" liahl~ ,111:le, th~ Gusr;,11tef fo, My of the Obigatiom that th€ 

Cu;wner «1011-s llfl to iJJKl mcluding the day aft(!( we rec- your notit.'\e ;ind for Obligations arising out of 
r1.g,e--ernents r\)c.(ff' 1J!l()r tn the rffe1Pt of your notN·e. 

G. NO $!;TOH' OR COllNTERClAJM 

Yw v.ill mak<' all ~ayn-.,,it; re,.11,11w to be made untler this Guarantee v;ithout regard to a,i, right of setoff o, 

,:o.,nwdaim mat y,11.1 have o, rnay have aga:nst us 0< the eustorner, whidh light, you WiiNe, In a!lditiol1 to My 
,igllts ,irJW OJ herezfter i,ranted ..-tde< appka~ law, and not by way of lin,itati...'lll of any sudl lights, we are 
i!!Rhorued upon any amount, being 1)3'-/ahle bv you to us hereunder, Without no~,e, any such notice bcing 
expressly waived by you, to seroff, apprl)j)liate and apply a•Y; ar•I all <leposi!S and any a1ner inclebtemess at any 
tirl\t' ilekl by us, 0, owing to you, against and on aaount ol the Olligatioos 

7. RE!NST ATEMENf 

1hs Giwantee aoo all o1tie, \t;fm, nl this ilg,e,,m1,,1t shaW contITTt~• lo h.o effe<!ive o, sl,111 he 1001t,'lte<.l. as !he c,,.-.,e 
, n.-r; be. JI al ~• l\' time any 1:iaymen1 (1n vi,nnle 01 ,n p,irt) of any oft he Oblig;nions ,s resc1nc"1J or mc...1 ,~he,vMe l,e 
1etmied'" ,~OJe<I 11y ,., by •~•~1n of the 1nwlve00{, 1:>ankruptcy or .-e,:1tganizatiot1 of tt,e 0.rstomer <" for ilny 
nthei rease<1 no! tttvo!w1p,o,11 v~lft1hn1$C01\iJuc,, all as lho,igh s11d1 payment bad not iJeeo made 

()ated this 

We may, 1Mthout notice, apply all rnooev, received from you, o, the Custcmer or anyc~h€f person (lfldU!.llng under 
arPt secumy ti1at we ,nay fmn, time 10 ~me hold) to such part of the Oilligatioos ilS we, in OU( all50lute dscrelion, 
coos,der ar,pr()jlrtate. We may also revoke and alter ar,,1 such appication. 

9. !XHAIJSTING RECOURSE 

We do f\OI need to exhall\.1 our rec01.xse aga,)st the C:ustom€f or at>{ omer pelSOll or undet any se,urity interest 
we may fmm time to t•ne hold IJetore being entded to full pa-,.rnenttrom yoo l.U'l!lel tllis Guarantee Yoo wciNe all 
benefr.sof discussionand d111~011. 

10, INDEMNITY 

As on onginaf and independent obligation Lmder tllis Guarantee, you shall (a) indemnify llS and 
kee1l us indemnified against ;;ny cost, loss, expense or llabillty of whateve, kind resulting from 
the tailt1re by the Custonier to make doe and punctual payment of any of the Obligations o, 
resulting i, om any of the Obligations being or becoming void, voidable, unenforceable or 
ineffective against the Customer (including, witMut limitation, all legal and other costs, charges 
aml expen,es inculfecl liy us in connection with preserving or enforcing, or attempting to 
p,eseive or enforce, ot1r rights ,mcter this Guarantee), and (b) pay on demand the amount ol 
such cost. loss, expense o, liilbility whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person 

11, POSiPONED .9JMOOATION 

Un1i tl1e C,IJli!;ations 1,'!Ve IJeert l)aitl rn fun, vnu wi! not mai:e ,iny cl.lim for reoayment o, conllibotioo from the 

O.st,xoer °' any gumantor, for ~ny p;;;,nent that you make under this Guarantee. Until all the Ob!igaliom are paid 
in n,!I, we may mdt<le ,n oui da,111 in the bi!'1kruptcyol the Custoo,erthearnount 1Jilld li'{yoo •Jnd€ftfi5 Goc<anlee 
and , ecer,e <hid ends in respect of tilat da•n becall5e \IOU assign to lJ$ Vo<Jr right to prove \Q\lf dain and rec~ 
clvi(lends 

12, COSTS A.ND EXPENSES 

You agree to pay all costs and expenses, lncluoog iegi,1 fees, of enforti'lg this Guarantee in duding the charges and 
expen-,esofour ill-holl5e lawyers. You ,,.;1 pay the legal fees or, a solicitor and OWl lien\ basis. 

13. ASSIGNMENT .4J\!D POSTPONE MOO OF CI.Al\llS 

You poslp()ne tJ,e repayme/11 of all present and lulue debts and ial)ilities !hat lhe wstome, owes to you to the 
prior pa;,ment to us of 11,e OIJligotl/J!1s You assign to us all such <.ieb!s and looililie'~ unti the Ooigations are repaid ir, 
ful tt you receive illl\' money; ,n payment of any of such oebts 11nd iabiliies, you will hold them in trust f0<, a11d V1.l1I 
inunediale!y pay1hf!n to, lJS vJtho,.I( reducing VO<•• fr ability rnde1 t/1iS Guarno tee. 

14, CONSEf\lfTO DISCLOSE INFORMi>.ilON 

We may from time to time f,i>ie 3rl\' crt'dil or Olher inforrnatiol, al)o,~ you to, or· recei,;e such infomiation from, any 
cred~ bureau, repor1ing agei,01 or Olher person 

!S, ASS!GNMENTO!'OOUGATJOI\IS 

We may, without noti<e, s,,11 or assign the Obhgations and in such case, o..- assignee n"'Y ei,force this Guarantee 
and we may enforce !hi, Guarantee for anypa,t orn,e (ll:jigations notsol<J o, as,igned 

16. GO\IERNING LAW 

Tl•s (juarontee shall 1.oe cOJ1111ue,d in ilO-'Ordmice with the la\-vsof ttie pn:Nince <Mi ere the c, 1Storner's account is held 
and vou ,rrevocably submR to the exclusive juri,(J,.1i<Jn of the oo\H'ls of thal prO'iince. 

17. GENr.RAl. 

Any flltMSion of this Guarantee that ,s vci'.J or une,,l'on:eable in a ju1isdiction is, as to th?!: junscl!alor,, lnelfeoJ,e to 
that e>:!ent without invalic.mng the remair.ng pr(wisions. tt twO« more per,oos sign 1h~ Guarantee, each person's 
iabill{y Will be j01nt and seve<cl TI1iS Gua, an1ee is i~ acldb".n1 aoo IM!llo,it prejudice toanyseru, ityof any kind now or 
in the Mure held by us. 11·,e-e are no representa~ons, cotlle,ol agreement\, wairn11tii,,, or CO!l(fitioos with respect 
to, or affecting vourfrabllty under this G\l.lJafrtee other than as contaiood In this Guarantee. No akenition or wa·r.-er 
of this Guarar~ or any of i!s terms or conditions sh al be binding on us unless e,.pressly made in ,\i'ilingby us. Our 
written 11atemer-~ of the amour~ of 1t,e Obligations shal be condLJSive and b<iding oo YoU Yoo e,:p,-es$ly waive 
notice of the mstence 0< ere.lion of al or any of the Obl(_,"1!1ions, preserument, demand, 110tice ol dishOflor, p<Ole<.,t 
and aUother notices whMsoever. 

18. FlJRTHE~ l>SSURIINCE.'i 

Yot1 shall <10, execute and deliver or sl1all cause to be done, executed and delivered all such 
further ~cts, tlocumell1s and things as we may , easonably r€quest for th~ purpose of giving 
effect to this Guarantee. 

1$. DEFINIT10NS 

l1Hhls Guarantee "yo,J' ''you(' and ''\'Ollfs" refer to the guarantor named Wow. 



19'il5840ntar'.o Inc. (formerly Desante Flrrancial Serviceslnc,I 
Guarantee 

L CUSTOMER GUAA..!I.NTEffi 

Tue:nan1eolthecustomerwhoseoohgationsyoua.e gua<ililt€ei1l;ll: _cs&J='-P_rc_o:.ip_:e:...rty-'-'-.:.ln_v_:es,__to_rs_:c_l_n.:.c_. __________________________ _ 

(who, togethe, \<\ilh the C\1\iome,·s mccessors, hens andass,gns, 11,all b€ refe,redto here1<1 ilS the "Customet1 

2. OBUGATIONSGUAAANTI:ro 

In consideration ol 1951584 Ontario Inc. (refer,ed to as "we", "011r". "ours" and "us" m this Guarantee) deal,ng with or contiming to tleal with the CI.IS!orner, you gvarantee pa.,,nent to usoo demand, of all p<esent and future 
lease payments and obig,"l~.l!Y., Cootlr,ional s;;I(> rutalments d/ld obl1gatio111, and any other Jebts and liali1li:ties fcollei.ii>mly, tt1e "O!Jlig;ilinos"I, both d•ea and 111.irect, (whether incwed alone or jointiy wi!h others, wheth;;,r allso!ule Qr 
cootingent, whethe1 mat,~ or not m.ittx€t( and whether for prinopal, ,tte1est or fe;,s) p,ayabie tCJ us by the C\1stornen.111cler any and al le~se ilgeernentl, COO(Jitiona! sale corrtrocts, aetllt fucil~ies, <we«J,al!s, guaral\lt!e$, letters of cred( 
mdannities together wi\h all costs and e-,p!'llses, ioclud,,g legal fees ;;od e,;pernes, incum!d by us in coonection With 11$ Jealn1gs v.ilh the C\1sto111er. You <lil! ee tobe bound by each of \he te,m1 and conditions set ott b€1ow. 

3. 1HE NATUREOF YOUR llll.BllfiY 

Your kol'>ily ,moo th11 Guarantee II CO/IITINUING, absoarte and uncondilion~I tt wil net be tirnited, reduced, o, 
otherwise affected by any one or more of the fcillowing ev®ts: 

Uli! ,.,enforceooli\y of U1e Obilga1iom, mrv security, or any of our other rtghts against the Customer or;""! 
Ollierpe,S()fl 

anychang,e il1 the tenns or a mo.mt Of e:.istence of the Obligations 

the e,;ensionof time fo, P"lrnen1 to tl!P. Customer or the granting of any•1dulgence or COnc€SSion to the 
(us.to1M <" tniyothet pe1son 

!he ta>~ ,g or not talang of~ guarantee ti rn11 a,,yothei ()e/$011 

11o! tal.r'f.,. pe1f ... 1ir>g. , P~;te,1r€, or re'"'"" 1g any >ecumy 

accep!ing set1"'1nent fi oin, « granting releases or cfis(t,a,ges t,,, the OJstomer or any other pe,,on, 
111dudng am,ther gu;,rnn!Ot 

any delay or defa1l by us in U,e exeilile of &ny rl/:lll or , erne<iy ~gain st vou or the C.u;tomer 

yo.1r eaoilfyunder aayother guaaamee 

the rf!Ofgaflizaliofl of the Customer's bu~ness (vA,ether by a111algamation, merger, t, ,msfer, 1~1e or 
odw,wise) 

anydiang,e in theCu,too>e(s financial concih0/1 

anydiange in control ofme Cu;tomer ff me r ust(J(l1er i, a co,poration) 
iHlrss-Olution<, d\iU;ge Ill n1P.rnilersh<poith,:,C11stonie, (ifrt1eCt,sto1ne1 ,;a 1i.'lflnership) 

the 1,anM ,pt<y ol the (us(Omer Of any proce,:;,Jings conm,e, .,.,,d by the Cu:ilo,ne, ,indel the BonkrU;Jtq, 
onrl Jmo.Jvcncv Acl ,ir the Corn;x1mes lnsl1r&:,, At1n.r~1eme,11 Act or $!JC Cessor JP.gislabon 

o• faiure to abille by agre<'ments rela!,,g to die ON,gat,0111 

a IJ<eedl of aoy dl.l!y r,1 ovrs (whetller fiducJaiy or in new.nee Of otherwise) and wtie1he1 owed to you, the 
Customer, 0< any other person 

irlulpadty, orlad< of status or legal exisl.em;e olthe Cl.l$tomer 

the Custom€f's account being closed°' our ceas,ng to deal with 1he eustomer 

"'1\'U, eg,ia1ity, 6 aud. defect o, lad< c, autho,11y o< lo1rnalii:y,1 UlOJnJ<lg the OllligatiOn 

1·11)1 iJ'fMCi/lg rn, <:lnim in a bit1'11<ntpt,:Y of the f ustomer rn not pwving our daim ,, ft.di 

~nv t'\lf•nt w!);t1r,<:1t•Vt>1 Ill.al 1r~u l,e, a defr:1Kf cvc1~ V'l the Cu~ornet f()( tts obi_gatM)O or a ciefencP. to 
y<.111u1\l'..ler thts &i:::t1<1ntee, ii!I otwhkhare he<eby wiWed 

4.19515S40NfAAIO NOT UABL!: 

WP do not awe \f(ll1 any duty (<ls a ficlucialy or 0U1ef\l\A.se) and you hereby wa,ve a!'ly right to m1~e any claim Of 

crnw,te,claim ;u~! to ra11e '"1y "'l>t of set off, equ~able Of otheiwise, oli~ng from any alleged bream of a duty owed 
to you,{' the Customer o, any otlll.'r per5Cn We IMII ''°' be iable to ya, nor slial you make any daim for ooy 
r1egJ,ge,1ce or ;,,,y breaches or omissions oo our pa,t, o• any of °'" employees, office/S, directors or agents, Of any 
11?\:ewer~appointed by us, in the cm/Se of any of our il<lions or the. actiOrls. 

5. TERMINATING RJRTiiEIWABIUTY 

You may ,;ance! this Guarantee for any future Obliei6'.>nS by providing us Wi!h ex1~e» 11Kitten notice of /Illy s,u:h 
canrnlat,on Yc<1 "'ll howeve,, ront,uie to he ,alile u1l(ler thi, Guarantee foe "'1\1 ol the OIJligations 1hat the 
fostome, 1noJ1> ur> to ,,nil ..::lud"i the day ~fie, ,'If' 100,ive your notice ilr>d for ObligatiMs arising ou\ of 
agecn>ell!I made 1m to the ,e,~•lll olyouc nolic" 

6. NO SET OFF OR COLIN lERQA!M 

'lou wil make il!I paynie1it\ reqltir~ to be m;,cle c,,cler this G>Jnrantee mthm- regard to any right of setoff f1I 

1XJ111ter<Jcl!O\ that you have '" may have agail>St us or Oi,; OJstome,, v.hich rights you waive. In <ldditiO!l to My 
rights now or he.eaher grar~ed under applicable law, and not hy way o/ imitation of any such rights, we are 
.;uthonzed upon any amounts being 1iayal"e by you to us hereumler, IMll10Ut notice, ooy 1ud1 noliee being 
e-,fll'essly w.,i,ed by you, to S€tofl, appmpriate and aPJ)ly any and au deposits and any othe, in!Jebt~nes,; at oily 

tme held by us, QI Q1,\lng to voi.r, again,t and on&'OIJl1t ot t11e Obli€<>ti0ns. 

7.REINSTATEMENT 

lhs Gua,antee a,d al othe< tP,ms of t111s ag, eement sn/lll con1,1ue to lie eife<:tive or s!1al be reins1ated, as the case 
, nay be. if a1 auy lime a,;y paymeni (in whnle o, 10 pan) of 11r,y or the Obligations is r>'Sonded c~ must otherw6P be 
r~t<Jrned or •~stflle<I ll\' ,,, t,y reason. of \llf' rr~olvenrv, l:liill>J1Jf1!CV or roo,gani,aliOn ol the Customer or for a1.y 
othf.1 fe{f.Or • no1 111vo►11ng \it.Jt \Mffu! 1n1$Wndu1J. <11 '1~ th<M,1g/l sud, p.ayrnm hmJ not l)eeo inn de 

O"te,j this~ dny of ______ J 

IN WITNESS WHEREOF: 

av, 

Nt1111t 

8. APl'UCATION OF MONE'(S Rl:.CEI\/ID 

We may, 'Mth(n~ notice, apply al moneys received lrom you, or the Cust0mer or arwother pers<Jll(includlng under 
a"( 500.Jritytlkll we may lrom time to time hold) to such part of the CHgatioo.s as we, in wr amolute ci5o~ion, 
o)l15ider approflllatl'. Wemav also revoke and alter ,'\fly surJ. appiical:ion. 

9. EXHAUSTING RfCOURSE 

We do not rieed to e.'<haUSl our recourse ~Cll! the Custorrier Of any other person or under any security intefesl 

we ni;,y from tin,e tot,ne hold before heing enti\:1€d tofui payment flom you unde< U1is Guarantee You waive all 
benefits of tiscu,~on and drvi~on. 

10. INDEMNITY 

As an onginal and independent obligation onder tlus Guarantee, you shall (a) indemnify us and 
keep us Indemnified against any cost, loss, expense or liability of whatever kind resulting from 
the failwe by the Customer to make due and punctual payment of ;,ny of the Oblieations or 
resu1ti11g from any o( the Obligations being or becoming void, voidable, unenforceable or 
ineffe<:tive against the Customer (including, without limitation, all legal and other ,:osts, charges 
and expenses incurred by us in connertion with p,eservi11g or enforcing, or atternpt111g to 
prese, ve or enforce, our rights under this Guarantee), and (b) pay on demand the amount of 
such cost, loss, expense or l1ilbilily whether or not we have aHernpted to enfo, ce any rights 
against the Customer, any other guaranto,, o, any other person 

ll. P05Tl'ONED SUBROGATION 

u~• the ()big'otiOns have l>een pa~I in fol you v.ill not make any daim for , epa,rnent o, cootiirutioo froo1 the 
Custoni,;r o, anv guarantor, for any p<fylneot !hat Y(lU make under tr,s G<laiarttee JJntil all1he ObllgiibO!lS are paid 
in Ii.ii, we may indu(le rn Oc,' claim in the banl<ruptty of tt,e Customer the amoun: paid by you ooder this Guarantee 
ar,tl receive dMclends ,, respe{t ol 1hat claim becau;e you assigl to us your right to prM vour <lairr1 and receive 
dividends 

12. COSfSANDl:XPl:NSES 

You agree to pay al com and expenses, indudiflil legal fees, of enforcing tt1is Gua;ar,tee 01cluding the clB!ges and 
expenses of ou, in-house lawyers. You v.~I pay the k:gal fees on a solicitor and (M,fl diem ba';1S 

13. ASSIGNMENT AND POSTPONEMENT Of Cl.AIMS 

You postpone the repo1,mentof ali present and futrne debts and l,at,ilit;es that the CU$(omer owes to you to the 
p!ior payment to us ofti1e0b~ctir.1111, You assign to us al such debts and liabilrnes, until tlie Oh!lgl>tiom a<e repaid in 
ful If '/O'J receive any moneys in Jlil\'fll€0t ol a,-.y of ,um debts and hablltie1, you wil l1old them in trusl for ,and wll 
"11rrwdiatelypa\' t11em to, us withrn.n reducing yot• liability unde, U1is Grn, an tee 

14. CONSEI\ITTO DISCLOSE INl'ORMAil0N 

we may from time to time give anv aedtt or other ,iformation about Y(lu to, oc receive sud1 information from, any 
ue~ b,weau, ,eporting ;,gency or Olher person. 

15. ASSIGNMENT OF OBLIGATIONS 

We may, wilhoU! nOlire, seU or assign the ObllgatlOllS aoo ,, such <ase, our assignee may enfomi this Guarantee 
an~ we may enforce this Guarantee for ar,y part of the Obligations no! sold or asSigned 

16. GOVERNING I.AW 

This Gll?ilantee s!1ai be constnoed ,1 ,,ccor(lonce wit ht he laws olthe provinc.! wher~ the <..ostrimer's accoont ,s held 
and you irrevocabl\' submit to the e,d,dve juris(J'iction of the cOlli'IS oflnat province 

17,GENERl!I. 

Any pr<Mlierl of this Gucr;,,1tee that ~ void or unenlor<:e,,l)ie in a ju,is.docriof1 ~. as tCJ that jr.mdiction, ineffective to 
that e.~ent v.ilhwt inval~latins the remairrin~ pmv,siom. It tv.-o or more persons si@nthis Guanintee, each person's 
iabity v.il be joint and s;;veral. This Gua,amee ,s in aekl~ion and wl!hout pre)uciee to any seeurt',' of any kind now 0< 

,, the hJWre lield lly us Tiiere are no replesentations, colli>te@I ae,ee111ents, wa,ranties. or cOO<lillOOS wilh ,espect 
to, or affect in€ 'r',)Vr liabiity u1cler ti\is G<1arantee other Uran asco~ained in this Guarantee. No altern!ion or waive, 
of this Guarantee or any of itS terms or con,:JitiOr,s sll.11 be bimling on us , ... ~ e"l)'E'..lo/ macle in writing by us Our 
'Mitten state/J1€1\I of the amm111t of the ObligmJons shai be coodusi\le and bind•,g on 1,w You expresslv waive 
no1ice of the exisience or creation of all or any of 11.e ObligaliOnS, p,e.sentrnent d('mand, notice of dshonor, p,·c~est 
and 1'410lher notices whatsoever. 

l8. FURTHERASSUFIANC6 

Yoll shall do, execute and deliver or shall cause to be done, executed and delivered all such 
l1rrtt1er acts, documents and things ai we may ,easonably ,eques\ for the pu,pose of giving 
effect to this buaran\ee 

19. DEFINITIONS 

i I this Guarantee ''yo,i' "you( and "\!Dur," refer to the guara~or named below. 

BY: 



1%158'1 Ontario Inc (fo,-merty Desan¼FinancialSerJice hie.} 
Guarantee 

l. CUSTOMl:R GUAAANTE<'D 

S&J Prope.ty Investors Inc, 
v~th the CUS'U.Jli.tE'/s 9JCC€550fS. h~rsand as.signs.,. i;..~i be ref1;11c~toherein as the *'Ca$"""(H11e/") 

2. O&.IGATIONSGUA'tANTEEO 

lnr.or-l,suieratiooof to as ··-..wl',. ''otir", ·'ours'' and 
lease r,a;"TI';nt, and soi€ ins ta In h?nts and obl,gatlon1. and 

rnatured o; .'ict matured, aruJ vAwt11e:1 for prrndpal 1nte10St 

3. THENATUREOFYOURUNlJUTY 

the "1e11k« eilbaiiy ot ,1 ,e ())1.f,otion1. ;;r~• s,;cmy, o· any of o,J1 other rights against the O.1st1Jn,er or Gny 
othet pe1~.on 

a11y change 1n !he tern~ or ain01.mt ,x e~e of !he Obligations 

rhr t<Xtim_i:;r)n of tirnr> iOi pavrnent to th~ (ustorne, o.: tile granting of ilfi\/ ioJulgence or Co11Cession to lhe 
t\tt.t(11ne1 c: anyothef persot1 

the ta!dr'I€ ot not t;1kmg of a guara1itee- fi 001 any other pet son 

,l{X tnt:1ng, 1>2ifecttng.1egr.;teitng, ()F rerM='Wingany $~u.rty 

acc.e.P(ing fl.{){n, rn granting relie:-is~ 01 discharge-s to, the Customer ot any other person, 
1nOudrog an,Jfftt'f f')KP~1to; 

dll\)I <1f-lay-r:-ie <!efu,111t l:y \15 1n tht:." t:xet ose ot anv nght or reme(ly aglttnst VoLtor the0.1$1:orner 

yi..t1.1r 1JabJi1V t Fnde: ~1, w-oiJ-E!'i gu;i, ant et': 

the reoi:1;:arnu1trc»1 of the Cu:,t-cunels business {v-1hethe: by an~,l~matior~ merger,, t131t!,fer,. s..;Je m 
cAhe,w,se) 

any char~ to tl1e Customef"s finanadt 01ndit1on 

anv d1<mge m footmi of the ( u:itorn21 (it the (.ustDine:· 1~ ct cof})(Uilt1on) 

at lrS."lcolutv,n or d1a11ge in member :;.(4} of tiw Ct 1>to: ner {if 1h': Custome, is a p;:utnttship} 

the mm,1,0,,,,.,, l)y the CustO!lle,' lll1del the Bankrvpizy 

our failure tu abKW by agreefl"lerats reiatmg to tfl€ Obfigations 

a illl?eflW' anydufy ofour, (wheU1er tlduoory <Ji in najigB•>O" ,11 o!heiwiSe,) Md whethe1 owed to You, the 
Ctistoiner. or any o1he1 pe1SOl'i 

•!lcapiirllv. CJf lack of status o, legal ex11tence of the (u,tomer 

the l\f,lome,', <1<(0!1nt l>e1ng cio<..eil 01 wr tea-,i ,g to deiil With tt1e Customer 

-,ny in "9 ia,ny, fi,,ud, 1le!ect Of lack of dl.Jthoii!v 01 fo1 ma!~• i1 , 1ncun n>t ti., Ol,1g,rtion 

rn, p,ow l,ig ou, di111n "1 abankn,pKy of the Custorr1(;f {" l10I IJ!oviog Qt .-cl'lim in lull 

any event v,hiltsOever that might lis, a detence avi\ilallle to the CuS'torne, for :ts obiigatiOfl °' ~ defence to 
yo,, unaer th!;; Gv.rJntee, all of which are hereby waived 

4. 1951584 ONT MU0 NOT llA!llE 

we ii~ owe V-0\1 anv ,h,ty (as a iidlldary or otherwise] and you 1,,ereby warve a;;y light to ma~e a,,y daim °' 
coor~c,<.1 ... rn a1>:i to 1"1;e .;rr,,,l/;l)t of 1<21 off, e£1uitable or Nhe<w11e, a!1Slng from Bi\Y ;;!!eged breachflf ~ dutyoweli 

f!E'ISOfl. We will not be lia!)le ,o any ckim for "'lV 
itnv t;re◄11:lle. m om,n?t:ns (lli ,111r pa!1., or any of Oilf empVJ'fC'€S, 

rP.rewe1,;. .ap;;rnntPd !">•us., lf1 the-tni trs:e of any of Oi 11 a<Jtons LI[ their octt:Jns 

5. HRMINATIN(; l'URTHl!R IJMIILITY 

You may ca11cel this G11ai'Mt<'e for any futureObli,;,tior.s by prOVl(/inglls with ""r•ess wntten natic£cof ,~wm:h 
1:allCe!latl!Jf1 You "~It llowewi, com111oe w 1¥- lic-i;le cu\de, tlus G\101Mti!l' for ai1y of the (m(igat,on, tl\31 the 
( 11~t{ijne1 rnwrs up fo and ind.Ji.Et 1€ the day afte 1.,w, (eter.;e \H..'(Ji notv.:e and fOf OJtigatiOns. arising out of 
ag, eenl>':nts. n~e pnc,, hJ the re.:Btpt of vour notice 

6. NOSHOl'FOR OOUNf£RClAIM 

You 1•AII n~ aU pa,ments reciuiled to be made UO(ler thrs Guerantee w;1hollt regard to any 11gi1t of ,:etoff rn 
co,1nt<Nct;tim ttia1 you n°'" 01 rnoy hct.-e agoinst us r• tlie CuS'tome.-, whi,:h 1ights Y(lu waive. In adaa,on to~ny 
nght\ 110w o• he;eafter gr"'1te(] under applicable liiw, and r-.ot ltt way ol lin'lllat,on of any SU<:h rights, we ;,, e 
iH rt.homed upcu1 i!ny arnoonts l.;i;u ~ pn:yo!)lr h'f y.:iti to 1,.1$ hereunder, v.;thoul notltt-, any such notice being 
~,:p,essly wa.ved ov \'(111, to 1etoff, apl)lopnat<' and apply any ar~I an <IP;msits and any other 1ndebtedni?¼ at aiy 

1,-ne held b-I us. rn 0"""I; to I'"'· ag,Mst and on acw,,nt of ti II' Ob!lgat,ons 

1. REINSTA1 F.IVlENl 

n,r.. Guik<11m)e <1nrJ al! ot/1€'-i terrn~ of thts i:'lgreen112t1t shai COrrllfltlt to he effecttve or '.ih.Ji he reinstated, as the r_a:;e 
m;,y be, 1f .at ottny t1rne anyt)d'f'nlt'l·,t (in whcm? (~ in part) of a:w ot t!"re Oh~ons 1s r~cirided or must otherv✓ise be 
mt11med or restore,l l)ll 11, hv reasoo of the ,1solvei1cy, bankruptc,, or reorganization ot the Cu,rtomer or for ;;rr; 
other rea500 not i1r10l,;ng Oll! ,,;ifulrniscondua, all a, though sc>:h payment lli>d nor beei> 111il(le 

8.AWUCATIONOF MONEYS RE(BVED 

We may, withoui notice, apply ai moneys received from you,°' the Customer or MY other pe'SO!l (mcblin~. under 
any s,;curity U\/11 we ma\' from tune to tim,; hold) to 5lict. part of the ObigatiOris as we, ,n our absolute discreuon, 
conslde, appron,\m,;, We may also , i:vol:e :ind vlter illlY sudi B!lpk~tilln 

9. EXHAUSTING RECOURSE 

We do r~ neeri to e,haust our recoll!Se against tl1e CuS\Omer Of any other rierson rn under anysecumy ·,..terest 
WI' ,nay from time to t,ne holrJ before lieir,g entitled to full payment lrom 1>00 c,1di;r U.s Guarantee Vov ''-"'"'e all 
be1 tehts of discussion and d1vl:.ion. 

10. li'IOEMl'JITY 

As an original and independent obligation under this Guarantee. you shall (a) indemnify us and 
keep us indemnified against any cost, loss. expense or liability of what<>ve1 kind resulting /rom 
the failure by the Custome1 to mal:e due and punctual payment of any of the Obligations 01 

cesultmg from any of the Obligations being or becoming void, voidable, unenforceable or 
ineffective against the Custome, (including. witt\out l1m1taHon, all legal othe1 costs. <Ila• ges 
.a11cl ex pens.es incui red hy us in (0nf'\ett1on wah pt eserving or enfoi rmg, or attempting to 
p1ese1ve or enforce, our J lghts under this Guarantee), and (b) pay on demil<ld the 1lmount of 
such {Ost, loss. e'>."pens.e or liahiliW whethe1 Oi not we have atternpte<l to enfmtE- aoy rights 
against the Customer, any other gua,antor. or any other person, 

IL POSTPO~JED SUBROGA T10N 

a,id recerve dMder,d, in respect of that dahn because yo,1 assign to ,s you, right to O!OW your claim and ces:e"ive 
diwJends 

12, COSTSAIIID E~PENSES 

You >Jgree to pay ?Ii costs and er:penses. 1nclud•1g legal fees, of enforcing th~ Guarantee i1:;J,Jd1ng the charges and 
e-,pe~ ol ou1 in41ouse lawyer; You v..i! pay the legal fees on a ,oJicito, anu owndient tl3".,is 

B. ASSIGNN'iENT />ND POS!l'ONEMENT Of CtA!MS 

Yos, p,:istl)(1M the reoi<\,n1eiu of al p, e:;r,11 ;,ncl futu1e debts and liabilities Ina! the C,t,tomer- owes to you to the 
pnor pay me,~ to us (I( the 01i11ga1ions You~ to us all well del.~s an(I ,at,iiUies. UJ1til the 01,!,g;itioo; are repaid in 
r-4, Ii yJu receive arr,, monevs 111 payment of any of such oetits and l!abir.ies, you wi held them in trust fO!, ana will 
irn,reooteiy pay fr.em to, us w!lhvu! reducii1g: yoor iabilily uncle, ~,is Guacatrtee. 

14. CONSENTTODISCLOSEINFORMATlON 

We may from time to vme li'fae any O'l?<lit or other inlo1rna!ion alxlut you to, or recewe such info1mati0'1 from. any 
credit bt~eau, fepomng.genc;y or o!her person 

15,A.SSIGNMENTOFOBLK',ATf::ms 

We rnav. wil:hO!Jt not,:e. sell or assign the Ob!igatiol"lS anrl in S<Jch case, oor assl~ mifY enforc,e this Guaramee 
and we may enfon:e thi, &,arantee for il<1y r,a, t ol tr.e Obllgittic,1s ,)QI ,0111 or as,igne,I 

16. GOVERNING LAW 

Tinl Gua, ante<> c!1ilU tie wn;tr\led in occorclaiicevi.!h tl,e laws of tlie p=ice wl ,ere the Customer', account 1s held 
.;nd you irrevocably wbrnit 10 the exdus,,e ju!isd,,.iion of the IXlur!S oftt.at pJOWV.e 

17.GENEIW. 

Any provision of this Guarantee that ~ voi(J or lX1enforceable in a JUI i,OOion IS, as to ti.at julistliC(iori, ineffective to 
that &t~t lNtthout \nv3~dat\ng the 1~rnair~ngprovi~ons If two or more persons Slg11 this Guarantee} each pe1wds 
ia!JJ!lly wil be Joint ~nd several TI1is Gui!! an tee 1s in ad(ition and without flft:jua.:eto &ny ,erurityof orl\' kjr,d now (I( 

in the Mun~ heki by us.. 11,ere- are no representatOO:.r co~tetl/1 .aereen1ent:s., \¼'1fl anties. or condihons 1,vrt.h res~'t 
to. O<" ,,/rec'ting vour lir<Jiity under th IS G<Jarantee olt,er tl1&1 a, contal1>ed ,1 this Guarantee No 31'«:erattc"I!\ or waiver 
oftlli:s Guarantee or any ofitS t€mu o, coocitiOrls s!'lctN be bindinf. on us untes.s t~sly lll.Hde ~-. wntingby ttS fu 
writte.n staten1e11t of tlw amount ol the Obli/jatm shall [)!; o:,,irtme,e and binding on you Yc.i expressly wawe 
notice or the exi11enC\' m creation of Bl or any<'•f the Obl,gat<oos. pr esentrnent, demand, no tic.,, of disl\OllOf, protes1 
on<I aliotherriot,.,~ YA1atsoeve1 

l.S. FURTI-IER ASSURANCES 

You shall do, execute and deliver or shall cause to he done, execute(! and delivered all such 
further ccts, documents anJ things as we may , easonably , equest for the purpose of giving 
effect to this Guarantee 

19. OEFINfi!ONS 

In this Guarantee ''\'olf' •''you/' and "y()urs" <€furto the guarantor nacned below. 



DEBTOR 11: SJCPI 



CWB Maxun Flnanclal Inc. 
Guarantee 

:L CUSTOMER GUAAANTTID 

SJ Colbome Phanna Inc. 
{vff'-0, tog0ttl€'f \V.th the Customer's succes..<;;,.;rs, he'lf"S ano ass::grs, shall be reterrtd to ~rE-r: as the 1'Cus:t'4r,.:?f1, 

2- OSUGAT!ONSGUAAfi.NTEED 

In conskkra\io:-: of ONS rv1axiurn financal Inc. (referred to as "we", ''our", "ours" a~d "us" m ths Gt.:arantee} dea Ing wth oroontinureto deal 'Wtt1 the ~tomer, you gua~ntee payment to us on demand, of aD present and 
future kease payments a'ldo!:l18i¾dOns, coodrtk,nal sah, instarnents and obl!lations, and aoyotte debts and liat; it'es (col..ctively, the ''Obll,ations"), both direct arid indirect. (wt>ether >'lCUITed alone or joirl'Jywith otrers, vk.cthci' absolute or 
con~t. vmeUier matured or not mattA'C, and wt.ether for pri-.ipa,, in:erest or fees) payat,,e to us 1:,1 the CustDmer under any a'ld al lease a;;reements, coriditiooal sale oontracts, o-edit faciities, oven::lrafts, guararrtc-cs, lettm of cred;t, 
indemnities togelher wi:haUcosts and exper.ses, indvdin,: k,gal fees arid expenses, incumed t,,us ricoMectJon w'th its ooalrg; wr:h tr€ Customer, You agree to be bound byead7of the terms and oondtions set act bel:Jw, 

3. THE NII.TURE Of YOURUABU.fl'Y 

You- liabiity tn:Jer this Guarantee is CONllf\Ul'iG, ab<~ute and cnconcitional, It ,,.;u r,ot be Umited, reduced, or 
otherv.ise aflec-.E<l by any ooe or mere of the folowi',g events: 

the vnen'orccabilfy of the Obhgations, any 5-t.'C\..rity, or 21Ty of OJr ot"r!2-r r:ghts against t:t,e, O .. s:.orner or ar,y 
otner person 

any ch,1ngc in 1he t€<TnS oramouot or exister<:e o'tt>e OOll,lt,:y,s 

:he extension of tme fur pa,met1t ID tr,e Customer or the grcntir.g of a'\y ir.dui;ec~e or cor<:es.SKYl to the 
Customer or any other person 

the tlkit,g or not tlkit,g of aguarar.tee from anyothe< PE"5()!1 

r,ot tak'€, perf~ registerir€, or reoev,irg any security 

acceptil,g settlement from, or grdntifls rc4eases or discha,ges to, the Customer or any oth<a< pe,,aol'], 

indudir-.;anotherguaranto< 

any delay or default t>1us in the exeiciseof any~or rem:,dy against you orthe Customer 

your 1',bi~ under any other guarante-, 

the reo<gilnization of t!ie Custaf11€1"'s business (wt1""1e• by amalgamation, me<g<,'f, transfer, sale or 
otherwise) 

any charg,i in the Customer's f,oancial corKJ'rtioo 

any cha~ in control of the Customer(if the Customer is a corporadon) 

a dissolutioo orcha['€e in membersl,pofthe Cu;tomer(ifthc customer is a parlnffi!up) 

the ~cy of the Cl.StOOlef or any ~ coornenced by the Customer under the Bankruptcy 
and lnsc,';enzy ActortheCompanies Deditors Arrangement Act or soo:essorlegi:slation 

our failure to abide 1:,/ agreements relati['€ to tr,e Ol:<!gatioos 

a breech of anydvty of ours (whelt,erf;.,~or in negligence or otherwise) and whether owed to you, the 
Ccstorner,oranyoth-~person 

ir.ap.;dty, or lack of status or legal existeoce of tr,e Custof11€!' 

the Customer's account bei,e dosed or our ceasirg to d€al wilh the Customer 

any irregularity, fraud, defect or lack of acthority or foonality in incurr.flfl the Oblig;Jtion 

not~ourda,m in a bankruptcy of the Cic.omeror notprovir,gourcla'm in full 

aoy =nt v.tl3tS<JeVe" that might be a defence available to the Mamer for its obiigation or a oofe•,ce to 
\'OU urdeftht;GJararrtee, ~ of v.+iich are herebywa),,c,;l 

4.CWB MAXlUM NOTUABI.E 

We do oot owe you any ruty (as a fiduciary or otherwise) and you hereby war.,, arry (€ht to make any claim or 
counten:laim and to raise any •~ht of set off, e<µtit:4e or olhe,wise, arisire from arry clleged breach of a du:y owed 
to ',".>U, or the Customer or any other pecson, We wil no'. be liable to you nor shall you make any daim for arr; 
negligence o~ arr{ txeaches or oolissions on our part, or any of our empoyees, officers, drector.s or agents, or any 
receive,, apponted t,;us, in the oourse of any of ouractJons or their actions 

5. TERMINATING RJRIHER LIA!IIUTY 

You may caned this Guarante-, for any future Obl€31ions b-; p<o-✓ku-€ us v,it!1 express written nctice of ary sud, 
e,,ncellation. You will, how-eve<, rnntinue to be liable under tlis Guarantee for any of tr,e Obl,gations t"lat the 
Customer incurs up to ard indudir,l the day after we receM! your nou::e and for Ob,gaticns arisiri, oJt of 
agreements made ~to tlie receipt of 'f:Jur notice, 

6. NO SETOl'F ORCOUNTERCIAM 

You "ii: make aa pay,nents requred to be made under this Guarantee witrout regard to any r\,ht of setofi or 
oocnterdakn that you have or may have against us e< the Customer, ·.vhkh rghts you '""""'· In add1i-::,n to any 
r~ns now e< hereafter granted under appiicable law, and not by way of f.mit'ltion of any such f"€hts, we are 
authorized up::,n any amounts beir,; p:iyable t,, you to us hereunder, without ootice, any such notice b6ng 
c,p!12SSly ,..,,a;..-ed l11 you, to setoff, appropriate and apply a.'r{ and all depost; and any other :ndeb!edness at any 
time held byus,orowiri, to you, againstandon accourrt of the OOigatlons, 

7. RENSTATEMENT 

This Guarantee and al othertenns cf ths agreement shall continue to be eff&."IM? orsha I be reinsrated, as the case 
may be, if at arr1 tmc any payment (in vmole or in part) of a'\y of the Ol:<!gatl::,ns ~ rescinded or must o:hemise be 

retun1€d or restored l7y us by reason of the insot..-enc;, bankruptcy or reorgar,:tiltion of the Customer or for ar>, 
otner reasoorctinvolvngourwi.lful misconduct, al as trough such payment had rot been made. 

Dated tnis ·2--r 

Name: 

Guarantee 

8. APP'JCATION OF MONEYS RECElv-cll 

We may, without not.ice, appy alJ rnoreys rea;'ved from you, or the Cc,,tcmer or any other person (indud:ng t.n<ler 
any seo.rrity that we may froo, time to time hold) to such part of the Obligadons as we, in our absolute cwedon, 
consider appropriate. We may a!so re¼Jke and a~er any such application, 

9. EXHAUSTING RfCOURSe 

We oo not need to exhaust ow retO'crse agal.-.st the Customer or any other person or under arr; security interest 
we may from time to ti'ne hold before bdr.g entitled to fui µa,,mem from you under this Guarantee, You wa.ve al 
benefits of discussion and d,visioo. 

10. INO!:Ml'.'ITY 

As an original and independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnified against any cost, loss, expense or liability of whatever kind resulting from 
the failure by the Customer to make due and punctual payment of any of the Obligat'ons or 
resulting from any of the Obligations being or becoming void, voidable, unenforceable or 
Ineffective against the Customer (including, without limitation, all legal and other costs, charges 
and expenses incurred by us in connection with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (b) pay on demand t1e amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person. 

U. POSTf'ONED SUBROGATION 

Until the Qt;i;,ations have been paid in full, you -,,,;1 not make any claim for repayment or contnbution from the 
Customer or any guarantor, for a""{ payment that\QU make Lnder this Guarantee, Untl all the Obligations are paid 
in ful, we may include in ourdaim in the bankruptcy of the Customer the amount p:i,:J 1,;you under this Guarantee 
and rec.,;.,, dividends In respect of that darn because you assign to us 'f:JLV' ~to proveyaurclaim and receive 
dMdends, 

l2COSTS Afl) EXPENSES 

You agree to pay all costs and e.r<pemes, in::ludi<'€ legal fees, of enforci,,;, this Guarantee induding the charges and 
expensesolourin-hou,e lav,y,,r,, You 'Ml! pay the legal fees oo a solcitor and O'h11 dent bas~. 

13.ASSIGNMENTANOPOSTPONEMENTOFUAMS 

You posrpone the repayment of al present and Mure debts and liabilities that the Custom., owes to you to the 

prior payment to us of the~ns. You assign to us all such debt,; and liabiities, LV'1tlthe~ations are repaid in 
full If you receive arrymooeys in pa;rnento/ any of such debts and iabilities, you wil hold tliem in trust for, and will 
immeda\€1; pay them to, us \MtJ1out re<lwr'€ \'OUr liabilty under this Guarante-,, 

14. CONSl:NTTO DISClOSl: INfORMATION 

We may from time to tine give any creditor other information about you to, or receive sud, Information from, any 
credit bureau, reporti,'@ ager,:y or other person. 

15,ASSIGNMEN'f Of 081.IGATlONS 

We may, without notice, sei or assign the Ol:<!gatioos and in sJCh case, our assignee may e,,force t!\is GuarJntee 
ar,;J wemayenforcetlis Guarantee for a'\ypart of the Obligations not sokl cc assigned. 

16, GOlJ'ERi'&NG IAW 

This Guarantee shall be const1\Jed naa:on:laoo? with the laws of the provioce vk.ere the Custrxner', acwunt ,, held 

a,cf you irrevocably sulmtto the exdulive jlJ'isdictioo olthe oourts of that province, 

17,GENERAL 

t,.11Y provisioo of ttiis Guarantee thats ,oo or Ulleflforceable in a jurisdiction is, as to thatjurisdiction, ineffecjve to 
that extent v.i1f-.out~the remanireprovisi:,n, If t'M:> ormo,e pe,sons sign thisGuacantee, each pern,n', 
fiabiltywill be joi1t aod several This Guarante€ is r1 addition and without prejucke to any secJrity of anyvjnd mw er 
h the future r,eld t,, us, 71,ere are no reprec..cntritions, co lateral agreements, warranties, or oonditions v."111 respect 
to, or affr,:tir~yoor iabcty under this Guararrte-, other than as contained J1 this Guarantee, No alteratk,,,) or waiver 
ol this Guarantee or any cf rts terms or condition,, shall be bi'lding on us uruess e><pressiymsde" vmtif'{{t,/u;, Our 
v,ntten stilten>ent of tlie amount of the O!:lisatbns shai be cordlsive ard l:ind<13 on you. You exp-ess!y waive 
notke olthe eY.isteoce or creation of al or any of the~, p-esentment. oen-.:ind, notice of dishonor, protest 
ar,d al otl,er notices v.tial:soevef. 

18. FURTHER ASSURANCES 

You shall do 1 execute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

19. DERNmONS 

Intl-is Guarantee "yr:,t/' "you" and "yous" refer to the guararl'.orna,ned below, 

BY: 

John Gerges 



CWB Maxh1rr1 Fln.11rl1J 1rn:.. 

Gu:.irnntt:€ 

L CV:,'TOMffi GUAf'J\NTffD 

SJ Colbome Phanna Inc. 

2. OBUGA TlONS GUMM/TE.ED 

In corsldera:ioc of CNB Maxium F,na,rti: Inc. {referred to as "we", "our", "ours" and "us" In this Guarantee) dealirj; wi:horcontinuire to deal v.i:h the Customer, ,oo gJilrartee p;rimenttous ondemard, cf a, p-esent and 
future lease pa;rnents and obilgations conditional sale Instalments and oo\,ations, and any other cleb<s and 1,aljl'ties (collc,ct!ve!y, the ''Obl\;ltions"), ooth <iorectaod ,,d;rect, (whether \ooJrred alone or jointly v.ilh others, ,'mether absolute o' 
con~ whether matured or not matuiro, ard vl.-ether for J:<incipal, nterest or fees) payable to us by the Customer under any and al lease~- condoonal sale contracts, crrot faci'ties, overrl:afts, guara'l'.ees, letter.; of creort, 
cndemr.'ties toget"a' wi'.h a'I costs and e,qx,nses, indtd~ lega: lees and expenses, ir.:urmd !>,us n cor,r-.,,;fon vk.h its deatr;,s ,'.tth the Customer. You agree to be bound by each of the terrnS ar.d ccf'dtions S')t out below. 

3. THE NATIJRE Of YOUR UABILJTY 

YtX.-T k1bi!0' lFYJr-r th~ Guara·1t>::;"'\! '~ co~m\!Jif\tG, <1t:-0h:tt> JrfJ ,r,c.:cn;jhl!'-31 1: V'/l~! r'-0t be tm:ted, red.x:ed, ~)f 

v\r)/?r,,-.i:;e aff(>{";:cd by anyone or r~x)rl? of th€ fo!;ov.ing h'Cilts 

:he --in,,?r'fOiceabitty of :he· Ot.di;,;at:k""')(")::;, ,:rry :£"(.unty, vr cny of ou· Ot!X'r ngh'.S agairst :re (U';.lorner or ,.nry 

o!h..:rp,,:rwn 

anycr,or~e :n the terms c< af""ount Ytl!.i:ster•cJ? of~ Obf;gatJOns 

the e:<:ensOn of ttne for paymerit ~ the 0.b1rxner or tN:: gr,3ntq: of ;my 1ndu~-o: or cor<'.t"!.-5¥.)(l to the 
Ct.:storneror arrr othc,-- pcr:,<m 

tnc ral.;,;-igo- '¥':1 triking af :1 gu.Jr;,mtee fn:x.:-, ai iycrtf){..; pc-rson 

not tak1-e., pcrfect~n;s\tt:ri•·t2.,or rerv.:':.'i;t: Jr:,.; se<tirrtv 

accepj-€ setti-::mc-n: frorn, or Kf3'1t'r~·: releases or ri:<;.dt.1rg(!S to, th,.: Cu::,1.orner or d'Ty i.t.tlf'-" pe::,i.;n, 
;rdriing tmcU-,ei- gu,lrantor 

,myde.,"J'y or0t.1.:iu!tl);ltt:. ~1 theel.e-t::se of ?.rrf ~·1t or H'ITK.'dyag0'ns1 Y'Jv o· tl>0Cllit01n<?~ 

y~_;r k1t:frtyur.<Je.r anyct.herguaran:!:'C 

the n .. >(){g.vi!.Dtion of the O....."'-ton1er's txlsrf/$S {;,,f)cfuy b-1 ;im:,i\g"Jtnahon, ~. t:ar'IS"e-r, sale or 
ot'lerwise) 

a:-r1charge in Hie 0£tornt:fs flll.3rda!condrnc;,q 

arr-rdiaf€€ in contru! of t."le Cust0tner{if the Custorner ts a corparatxm) 

a disso'1ton or change J'l rnc,mboF..hipof ti" (u:,torner {i' the Customer:, a partner:,!- p) 

tr'e bJ",k'\..-ptcy cf the C:t.:stcrrK•r or ;,rw Pt>Ceedi"t? cornrne•-® by tt"ie Cus:on11:r un( .. '+:"f ~ &1nkrnptc:v 
and iroo'.1er.:)1 Actc,.~the Cornponk:sCreditrxsArrortgerntntAct or ~J(,,:~,sor ~i:;latcn 

o:;r falxe t:1 abkk: Uy ;;gn.."'f'rne-nt:; rebting to theOblig:JtioilS 

a txeechof a!Ty' ct,tyof C..'i.rrs(v'iliether fidt.Ki:uyz.,.r innegl'eenceor otf!f>"'\'.-ise)a•)d v:hetlr..""fo\-ved to you, t'.e 

(u;tomf", o~ a'ly otl,c2r pc1:,0r 

ir,c,3p;x:_1.y, or bcJ; of sta:u; Of lega' cxf>tence of the Ctr-.>torner 

the CustomE"fs na::cunt bc·ngd-.>ss .. ,coroi.rc,:;W,s.g to deal vi.tl1 tt1e Custorire,r 

,my ~larity, iraud, detector W-of a:Jtho,t; or formality in 11lCUning ttieO!~tioo 

notprn-Mi""'€oU:dJi-n in a b,:mlr.:up'Lyof t.e CtiStorner or no: proving ou'"da1-n in fuli 

arr; e,,..,•e:it v.t-.. ,tux.,..,c-- that n1'igbt be a dden._c: ri"/d~ac4e to t")e C.ustor:--,er for its obligatk)n or a de'fer¥:.e ;_o 
y-;x.1 ~thts.GU<;<mtec, a~ of \'vtlkh ;ire hcrf'b'{'-A~IVl-.:<l 

4. CWB MAXJIJM NOT UABLE 

,Jo rot <Nve Vo<J a"I Wt'/ las a Wuoar1 or other.-=) and,,,,_, hc-<el>; waive any r\;;h: :o make arr1 w,m or 
cocnterda'm ard to r.ir,e arr, right of set off, eouttd:i\e or oti>e!Wise, a'isi'15 from any a.leged bJwctJ of a duty owed 
to VO"J, or the (JStO'"'l)i2f or any other person. Vie v.1 I not be LJbk~ to you nor shall you make <Hrf dJl'"i for d'l\,' 
x-gligerx:e or an, breaches Of o,-n!;;sions on our part, Of acr, o' °'" em;:,loyees, officers, cirector.; or agents, or any 
receivers ;,pp:,rr.ed by us, in '.he COUI,e of&>/ of our actions or ther act'ons. 

S. TERM WI TING RJ!mi€R LIABILITY 

You may c:;na,l this GJilcantee for any funxe Ool,gations by~ us v.ith express written notice of any such 
rarxella:ion. YO<J v,,], however, mrt,nue to be !:able mde< this Guarantee for aoy of the Obligations that !Pe 
Custon,er ~,uir.; up to aOO ir.c~ the day after v..ie recei\-e your notice and for oo,:~oons arising out cf 
agreemeits made JXiOf to the receipt of y0ur r,oticc. 

6. NO SET OFF ORCOUNTERO.AIM 

ye,,_ wiH ,.,.,.:,, all pa-,ments req,"'1?d to be made trrlder this Guarantee !Mlna<,t regard to any r,ght of setoff tA· 

counterJaim IP.at you ha,-e or may have again<: us or the Customer, vbkh ,wits ,oo wal\-e. In addt'on to arr{ 
r.;hts now or hereafter giaoted under applicable law, and not by way of limitaoon of any scdl ~- we are 
autherized upon arry arn,:,un:,; bei'\l payable by you to us r.2re.nder, vi.trout notice, any such notice be'{¥; 
expressly "~~-ed b-{ ,'OU, to setoff, approp-iatE and~ any and all deposits and any other indeb\ecness a: any 
trne held b-; us, or <Y-""'1, t:o vou, against and on accooot of ire ~oons. 

7. R£l\1ST ATEMENT 

rn, Gua,an:ee and al other terms of bis agreement shall conthie to be effective or shan be reinstated, as the case 

rr-,T;be, if at any tme all\' myment(ln,,moleor In part) of arryof theOl>'igations is rescinded orrnustother.eise be 
retume<l er restored by us by reason o'. the nsolve,x.y, bankruptcy or reo:ganilation of t'le Custorr>er or for all\' 
o:her reasoo not irwoMng ocr wil'u! nw.oo:!uct, al'."' the~ sveh payment h,;d not been ,r,ide. 

Dated this 2 '"3 day 

IN WITNESS WHEREOF: 

BY: (;li~U-1__ j22J ( ~n 
Name: N ltfU>-it}- /ZiJm P t:r·ru rw 

Guarantee 

8. APPLICATION Of MONEYS RECEVED 

We n':If, without notice, apply aU moneys n?Ceived from you, or tl>e Customer or any other person (indud,r,\ under 
any sc-curity that we may frcxn ~me to t:me hold) to such part of the Obigations as we, in our absolute d'scretion, 
COflSiderappropriate. We may also fl?'.<l!<c and alteranysu:h appicatioo. 

9. EXHAUSTING REO'.>VRSI: 

We do no: need to exhaust our recour.se as;im the Customer or any other person or ur.der any seCtJrity inte<est 
we may from tme to tme hold before bei~ entitled to ful pa,'\'Tl€flt from you U1de' this Gua'<!ntee, You waive ;:I: 
benefits of ciscussion ari:l division. 

10. N)EMNITY 

As an or,ginal and independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnified against any cost, loss, expense or liability of ,,_..,hatever kmd resulting fron. 

the failure by the Customer to make due and punctual payment of any of the Obligations or 
resuiting from any of the Obligations being or becoming void, voidable, unenforceable or 
Ineffective against the Customer (including, without limitation, all legal and other costs, charges 
and expenses Incurred by us tn connection with preser\'ing or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (b) pay on demand the amount o' 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person. 

U. POSTPONED SUBROGATION 

Until the Oblgatk)ns have bee<'l paid in full, you val not make any claim for repayment or convi!l'✓-lon from the 
Customer or any guaranw, for arr, payment that you make U'lderthis GU3rantee, Untli alltheOl)iigatlonsane paid 
in fu~ we mayh::lude in ourdaim in the bankruptcy of the Customerthe amount pad byyouundecthis Gu:irantee 
and receive dMder<ls In respect of that claim beGluse you assign to us yolJ.' ri;llt to prove \'001' daim a">d receive 
di/2dends. 

12. COSTSM-V EXPENScS 

You agnee to p.-.y an ros15 and e,q:enses, ~ legal fees, of enfortir€ this Guarantee ir<:ludir-€ the charges ano 
exper,;es of our in-house iav.yer.;, YoowJ p.-.y the legal fees on a soi<:itor ar.do,m dent bass. 

l.3. ASSlGNMENT MID POSIPONEMENT Of Q.Al\,IS 

You postpone the repayment of al pres,,,iit aoo future debts a,rd liabiline,; that the Customer C!Nf!S to \'OU to the 
prier payment to usoftheObcgations. Yoo assign to usa!isuchde!:1;s and llabff>ties,mtil theWe,ioo:t,are repaid ,n 
f-Jl If ,oo receive any money.; in payment of any of so:h debts and labilitles, ,oo ,•.ii ho'd t,em is trust for, ar-d wi!! 

immediately pay them to, us without redui::1'€ •p.,r l:abil:ty urdler this Guarantee. 

14. CONSENTTODISO.OSE INFORMATION 

We rr-,.;y from time to t!me llM' anym,o~ or other Information about ,'OU to, or receive sud1 infcrr,,ation from, any 
creel~ l:ueau, reportlng age«>/ or other person. 

15.ASS!GNMENT Of OOUGATIONS 

We may, without rotice, sea or assign the ~lions and In such case, out assw,ee may erforte t~:s Guarantee 
ard we may enforte this Guarantee for any part of the ~ns not so kl or~ 

16. GOVERNNG LAW 

This Guarantee shaU be construed n accordance with the laws of the provinCe where !h>Custome(s account ls he:d 
and you irrevocabt,subm,t to :he exwsive Jurisdiction of the OO<Jrts of that prov',n,:e. 

17, GENERAi. 

Arr{ provision of this Guarantee that • void or ..-ien!oo:eable in a jt,,'.sdi:tion ~. as to t'1at jurisdiction, Ineffective to 
that extent without invalldati~ the rerr1'liri~prcrv!sons. ~ tv,Q or more persoos sign this Guarantee, each per;m's 
iiabl:ty v.il be joi1t and se-.-eral. This Guarantee is in addition and w.:hout !Yl'iudlce to arr; security of any !<ind no,v er 
in the Mure held by us. There are no represertat10ns, cci:Oteral aweements, warranties, orcondooro with respect 
to, 0< affectir,; your ial:ilty Cl'lderthis Guarantee other than as contained n this Guara'1'.ee. No alterati<Y1 or warve· 
of this Gu.:,rantee or any cf Its IErMS or oond,tJons shall be bind~ or, us unless expressly made 'n ,v.itlng b-; us, Our 
written statement of the amount of tt-e OO'l!<)tloru shal be cord.JS!ve ard bird<,\ on you. You exi:<e5sty warve 
notice of the existence or creation of al or any of the ctil;aoons, presentment, demard, oooce of dishonor, pcotest 
and all other rotices whatsoever. 

lll. RJR'THER ASSURANCES 

You shall do, execute and deliver or shall cause to be done, executed and deiivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

19, DEFINITIONS 

In this Guarantee "yoo' "yr:,..:i' and "y::;.,rs' refer to the guaran'.or named below. 

BY: 
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CWB Maxium Financial loc. 

Guarantee 

l. CUSTOMER GUARANTEl:D 

Thenameot thewstomerwho-reobligationsyouareguaranteeiogis: --...:T'..:o::.ron=t=o~Apo!==he=ca=ry=Pha=rma==ln::::c.:..... ________________________ _ 
(wno, together with the Customers successors, heirs and assigns, shall be referred kl herein as th<, "Custcmer'). 

2. OBUGAT!Ol'lS GUARAM'EED 

In coosideration o/ C\f\/B Maxli.vn Financial Inc. (referred to as "we", "our", "ours" and "us" in this Guarantee) dealing wilh orCOJ1tinui/lg to deal with the Custorr.er, ~'Ou guarantee p,,ifJTlffil to us oo demand,o/ all presern and 
luture lease payments andobiigatkms, condiliomil sale iliStalments and obiigations,andany o!her debts and liabilities (coUc.-ctively, the "Obfijations'1, bo!h direct and indirect, (v.iiether iru:uired alone or jointly withothe<s, whethl?r absorute OI' 

cooting,,n~ whether matured 01 not matured, and whether for prir,cipal interest or foes) payable to us by lhe C\Js\Qmer under any and all lease asreements, cond-iooal sale contracts, cred~ facilities, overdrafts, guarantees, lette1> o/ cred~, 
iru:lemnities toge!her wilhall costs and""l)enseS,includiog legal lees Md €)/jl<?:r\SeS, Incurred by us incomectioo wnh i\s deaingswith !he Customer. Vou agree to be bound by each ol lhe terms 3/'ld coootions set out below. 

3. n-lENA nJRE Of YOUlHl.4BlLflY 8. APPLICATION OF MONEYS RECEIIIED 

Your iabiity under this Gua@ntee is CONTINUING, absolute and i,nconc>lior)al It wil ool be limited, reduced, or 
otheiwise affoued bj, arr1one or more of the fol!o\vwig even\5: 

1he unenforceabllity of the Obligation,, any security, or any of Oll' other rights against the Customer or anv 
other person 

anv change int he term, or amolS\i or e'<il!ence oft he Obligatlons 

the extension of lime for pa\lffi"nt lo the Customer or the tl(arlling of any indulgero; or concession 10 the 
c~stomer Of anv olh<!r person 

tt,e taldng or not taking ofa guarantee from afl'f othe,-person 

not t,iij~ perfecting, registerillg, or renewing al'l\' security 

aro>pting seruerr.ent from, or granting release, or discllarges to, the Cust-:>rner or arq other per;on. 
including anotherguarantor 

any delay or de/al.Ht b\l us ln the exercise of any right or remedy against you or the Customer 

your flabili(y unc!er any olher guarantee 

the reorganization of the Customef's blNleSs (whelher by amalgamation. rnerg,lr, transfer, sale or 
otherwise) 

any change in lhe Customer's financial rondition 

any change in control of the Cu<tomer [if the Cu,tomeris a corpo@tion) 

a dissolution or ch ans,! in memberniip or the Customer(if the a..stomeris a parttiershlp) 

the banl<ruptcy al the Customer or anv proceeding; commenced by the Customer ..-icier the Bnnkrupft.;r 
and Insolvency Mor theC/Jmpanies Credil01'5ArrangementAct or successor le,glslation 

ourfuilure to abide by agreements relating to the Obligations 

a breech of any duty of Ot.n'l (whether Rciuciary or in neg!~ orolheMise) and whelhernwed to you, the 
Customer, o.-anyotherperson 

incapacity, or lack of status or legal existence of the Customer 

!he Customer's account being closed or our ceasing to deal with I.he OJstomer 

anyi!l'egularity, fraud, defect or lack of authority or formality in incurring trie ~n 

not providil'I€ our claim in a bankrupt<.y of the Customer or not proving our claim In fuU 

any event whatsoever !hat might be a defer.a, available to lhe Customer for its obli{;alion or a defence to 
youul'tde< this Guarantee, aKof which are herebywaivec 

4. CWB MAXIUM NOlLIJ:IBU 

We do not owe you any duty (as a fiduciary or otherwise) and you hereby waive any <ight to make any claim or 

counterclaim and to raise any right of oet off, equitable°" ot~ arlsiog from any •ilesed brear.h of a duty owed 
to you, or the Customer or any o!her person, We will not be liable to you nor shall you make any claim for any 
negligence or cfl'/ breaches or omissions on our part, or any otour employ,re,;, officers, directors or agents, or any 
recewers .ippointe□byus, in the course of anyol our actions or their actions. 

5, lERMINATINGFURTHERLl,OJ;\UIY 

Yoo may cancel this Guarantee for any future Oblii;otions by providing us with express wrnten notice o/ any such 
cancelation. You will, however, corninue to be iabfe under this Guarantee for ""I of the Obligations that the 
customer incur, 1.4' to and including tt>e day after we receive your notice and for Obligations arising out of 
agreements made priortolhe receipt of your ('l<)tio,. 

6. NO SETOff Oil COUNTERO.AJM 

You will make all ~ required to be made under !his Guarantee wilhcut regard to any right of :a,toll or 
rounteJdalm that you have or may have agair,st us or the Customer, which tights you watve. In add~ion to any 
rights now or hereafter granted under appfieable law, and not by ~ of limit&ion of any sud\ rights, we are 
authorized upon any amounts bei,g payable l>V you to us hereunder, wilhollt nolice, any such notice being 
expressly w,ii,ed by you, to setolf, appropriate and apply any and ai depoms and any otl.er lndebledr,ess at anv 
time held byus, or owing to you, against arulon account of the Obl!gaoons. 

7. REINSTATEMENf 

This Guarantee and al other teons of this agreement sh al continue to be elfect).;;/or shall be ranstated, as tl;e case 
may be, ij at arr,; time any pa'lffl"/lt {in whole or ifl part) of any of the Obligalioru ls rescinded or must otl-<uwise be 
returned or restoo,d by us by reason of 1he insolvency, ban~ or reoiganlzation of the Customer or for any 
otherreason notirwolvingourwilful m~comluct,al as thoughsuchpaymenthad notbeenmade. 

Dated !his day of 

01ess Pharma Inc. 

SY; 

Name, -Tc:, 1--H._\ C.r 
Title: p t 8~ I t:J ~N1 

We may, without notice, apply all moneys received from you, or me Cuslorner or any other pmon (includng under 
any Sl!CUrity that we m;;JI{ fro.11 time to time nold) to such pan o! 1he Obiications as we, in our absolute d~cretion, 
conslderappropriate. We may alw revol«e and alre;any>l.lC!,application. 

9. EXHAUSTING RECOURSE 

We do not need to exhaust our recour:se against lhe Customer OI' any o!her persoo or under any secumy interest 
we may from time to time hold before being entitled to fiJI payment from you under this Guarantee You~ all 
benefits of dsclfilion and dMsion. 

10. INDEMNITY 

As an original and independent obligation under this Guarantee, you shall (al indemnify us and 
keep us indemnified against any cost. loss, expense or liability of whatever kind resulting from 
the failure by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obligations being or becoming void, voidable, unenforceable or 
Ineffective against the Customer (including, without limitation, all legal and other costs, charges 
and expenses incurred by us in connec1lon with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (b) pay on demand the amount of 
such cost, loss, e~pense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person. 

ll. POSTI'Ol'lED$UBROGATION 

Until the Obligations have been paid in full you wil not make ar-1{ claim for repayment or contnbutioo from the 
Customer or an'f guarantor, fol any payment that you make under th~ GllBrantee. Unlil al the Obligations ar,, paid 
in full, we may include in our claim In the bankru;,ti:\i or the Customer the amount paid by you under lhls G<Jarantee 
and receive divlt:lends in respect of that daim becaus;a you assign to us yoor right to prove your claim and receive 
dMderlds. 

U.COSfSANOl:Xl'£!'lSE5 

You agr€e to pay al costs and expenses, including legalfees, of enforcing this Guarantee including the cho.11es and 
e,per.sesofourin,houselawyer;. Youv,,,il pay the leg;,lfeeson a so!idtorandownclient bask 

:13.ASSIG~OO ANDl'OSTl'OIIEMENTOFCI.AJMS 

You postpone the repayment or ai present and future debts and liabilities that the CUstorner owes to you to the 
prior payment to us of the Obigations. You assign to ll5 al :such debts and liabilities, untilhe Obigation,are repaid in 
ful ff you receive any moneys In payment of af'11/ of such debts and liabiities, you wm hold them in trust for, and will 
immediately pay them to, us with OU! reducing your iability under th~ Guarantee. 

14. OONSl:NTlO OlSO.OSE INFORMATION 

We m.;{ from time to time give any credit or other lnfonniltion about you to, or receive such infonnation from. c11y 

cred~bLttatr, reportingagern::yorotilerpersoo. 

15. ASSIGNMl:HT Of oeuGA'TIONS 

We may, wilhcut notlce, ;ell or assign the O!:>ligations and in such case, our assignee may enforce th~ Guarantee 
and we m.,f enforce this Guarantee for any part of theObig,,tions not sold or assigned. 

16. GOVERNING LAW 

U-.S Guarantee shall be o::>nstrued in accordance with the laws of the province where the Customers awiunt ~ held 
al!d you irrawcably sullm~ to the exclusive juri.saction of the courts of ll1at province. 

17. GENERAi. 

AA{ provision of lhis Guarantee that is void or unenforceable in a J~km is,'" to that jurisdction, ineffective to 
that extent without lnv.llidating the reniaiwlgprovisions. ~two or more personssigl'lthls Gua@ntee, each person's 
iabilitywil be joint and several This Guarantee is in add~ioo and without prejudice to any securtty of any Wild now or 
in the funxe held by us. There are no representatjons, colateral agreements, warranlies, or C0<1clitions 'M1:h re,pea 
to, or affecting your liabii:ty 1.ITTder 1his Guarantee other than as contained in this Guarantee. No alteration or waiver 
of tt,;; Guarantee or """I of i1s teITT\S orcondkions sh al be binding on us unless expressf,, made in wrilin€ by us. Our 
written statement of the amount of the Obi.gations snllll be conclusive and blndr\g on you You expressti, waive 
notice of the eiustence or oeation of all or any or !he Obligations, presentment, demand, notice al dishonor, protest 

andallothernotices whal<Oell<lr. 

18. FURTHER.ASSURANCES 

You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

19. oeANITJONS 

lntlis Guarantee "yoo' "your" and"yot.n" Jl!fertotheguarantor narr.edbelow. 

BY: 

Name: 

Title: 



c.NBMai<i<,m Fmnd.!IServiai,; 111<­
G.Jar.:int® 

1. CUSTOMER GUAf!A!\lfeEO 

Thenameoftheru,tomerwhoseobl(gationsvouareg1.1aranteeln/Jls: -:T'-:'ill'OOl=:.:.o:.:~===ry!..P:..:~=='::.:11<-:::_ ___________________________ _ 
[who, together with the Customer's succ=rs, heirs and assigns. shall be neferred to heroin as the "Customer"j. 

2. OBUGATIONS GUAAANtEEO 

In cons«leration of CWB Ma>ium firizrn:iallnc. (referred to as "we", "our", "ours" and ''us'' in this Guarantee) dealing with or continuing to deal11,ith the Custorr.er, you guara~ fl<l'fl11ei1t lo us on demand, of all presa1t and 
fut.ure le~ payments and obligations, conditional sale inslalmentsand obliga!lons, and art( other debts and liabi.ties (~, the ''Obigations'1, both dir&t and Indirect, (whether ioo.imd alone orjoinl>., with olhers, whether absolute or 
cot\lir\gent, whelher matured or not malaJrad, and whether for piincipa~ interest or fees) payable to us by the Customer under any and all lwse ~ments, conti1ional s.!e conlracts,aedt facities, overdrafts, guaro11tees, l:etteis of c,ern, 
indemnities together withal I coru and e,cpense.s, irdudinglegalfeesande,penses, incurred by us In connection with its dealings with the Customer. You agree tobeboLITTd by eath of the terms and conditions set out below. 

3. TiiE NATI.IRE Of YOUR UABIUtY 

Your Uability under thi; Guarantee is CONTINUING, absolute and uncondiwnal It wil not be limited, reduced, or 
otheflllise affected by any one Of more of the fol!ovving events: 

the unenfo1<:eabilily of the Obllgations, any secuity, or any of our oilier rights against the Customer or ar,1 
other pe,son 

any change in the telTT'\S or amount ot existence of !he Obligations 

t111! ext,msion of lime for payment to the CLISi.omer or the granting of any indugence or o:,nc,mion to the 
Customeroranyol:herpeJSOO 

the t.iling or not ta!>k\g of afl<Jaranlee from any other person 

not tal,;jng, perleC\il1g.r<lgisteifns, orre~ar,;secuity 

ao::epting settlement from, or grdf\ring releases or discharges to, the Customer or any olher person, 
indl<l.-iganolherguarantor 

any delay or default by us in the exercise of any right or remedy against you or 1he Customer 

yo...-liabilily under any other guarantee 

the reorganization of the Customer's bllSiness (whether bv amalg;imation, merge(, transfer, sale or 
Olhelwi:;e) 

any charige in the eustomer's mancialcondi!ioo 

• any change incon!!OI of the Customer (if the Customer isa corporation) 

a dissolution or cha~ in nl<!mber.ship of 1heCustomer [if the Customer i; a pamiership) 

the bankruptcy of !he ~omer or any proceeding; commenced by the Customer under the Banlcmptq• 
anti /n<OM'll')I Artor theCompooies CleditotSAnnngement/Jctor suocessork!g)statlon 

our failure to abide byagreerne,,tsrelating to the Obligations 

• a breedl of any duty of oors (whether fiduciary or in negligeru:e or otherwise) and wheihef owed to you, the 
Customer, or anyotherperwn 

iricapaclt'(, or tack o( stal\!S or iegale,cis!ence of the Customer 

the Customers aa:ountbelng dosed or our ceasing to deal with the Customer 

al'fy irregularity, fraud, delett or~ of authority odormali(yln Incurring th?Ob~ion 

not pw;iding our claim in a bani<Jl.lptey of the Customer or not proving our claim in full 

any event whatsoeVer that might be a defurn:e ava.able to the Customer for i!s oblil)ltion or a defence to 
you under this G!Jarantee, all of whkh are herebywalved 

4. CWB IIIIAXlUM NOT LIABLE 

We do not owe you any duty (as a fiduciary or other;;ise) and you hereby wal-le any right to make any dolm or 
countel'Claim and to ra~e ano1right of set off, equitable oro!herwise, arising from any allegerlbreach of a duty owed 
to you, or the Customer or "'lY other person. We w,1 not be liable to you nor shal vou make any daim for any 
negligence or any breaches or omissioos on our part or any of our employe,is, offi..."el'S, directoJS or ageflls, or &11'f 

re<:clvers appoinle.d byus, in the course of any of our actions or the~ actions 

S. TIRMINP.TING Fl,IRTHER l!ABll.!TY 

Yoo may cancel 1t,;; Guarantee for any future Oblig-d:ioru by pID.m!ing us with express written nolice of any such 
cancellation. You wil, however, continue to be liable <I~ this Guarantee for art{ of the ailigalian5 that the 
Customer lnon up to and lnduding the day after we re.celve your notice and for Obllgallons arising out of 
agreements.made prior to the rewpt of \IOU' notice 

6. NOSETOFF OR COtJlllll;RC\AIM 

You wil make all payments required to be made under this Guarantee without regard to any right of setolf or 
counterdaim 1hat you have or may have against us or the CUstomer, which rights you waive. In addition to any 
rights now or hereafter granted ur,der appl,:,;ble law, and not by W&{ oi limitation of any sudl right<, we are 
authorized u;xm any amounts be.-ig payabli! by you to L£ hereunder, without r,otice, any sud1 "°'k.e beir,s 
expressly waived by you, to setoff, apprOpriate and apply any and all deposits and any other Indebtedness at a,;.; 
time held byus, orowlngtoYoU. against and on accoU11t of the Obligations. 

7. REINSl'ATEMfl\lT 

This Guarantee and ajlo!Mrtem... of this agreement shall conlinue to oo effective orshal be reinstated, as the caw 

may be, if at any lime arr,i payment On whole or in part) of any of the Obigaiioos is rescinded or must othelwlse be 
returned or restored b-1 us by reason of the iriso\vency, bankruptcy or reo,ganiration oi the Customer or for any 
other reason not involvi~ our\\1lfulmisoondllCI, al as though such payment had not been made. 

Dated this ( \ clay of f¼.w,¼ )-01 b 
IN WITNESS WHEREOF: 

BY: ?u 1/JJ.l L(f)tA./ "'l 
Name: 

Guarantee 

8.APPUCAIDNOF ~E'ISRl:CEMD 

We may, witlioutnollce,applyall moneys recelved frornyoo,orthe Customeroranyotherpeiwn(i11dud~ UJlder 
at'{ sec\IDly that we mav from time to time hold) to such part of the Obigatk:lns as we, in our absoll.lle discretion, 
consider appropriate. We may also revoke and alter any sl.lChapplicatlon. 

9. E:0-IAUSTING RECOURSE 

We do not need to exhaust our recourse against the Customer or any other person or under any sewJi!y interest 
""" may from time to lime hold before being entitled to M paymeit from you under this Guarantee You waive all 
beneffu;of disctl5Sion anddii~ion. 

10.iNDE/l/lNliY 

As an original and independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnlfled against any cost, toss, expense or liability of whatever kind resulting from 
the failure by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obligations being or becoming void, voidabk!, unenforceable or 
Ineffective against the Customer (including, without limitation, all legal and other costs, charges 
and expenses incurred by us in connection with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (b) pay on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce anv rights 
against the Customer, any other guarantor, or any other person. 

1:1.POSTl'ONEOSU!lllOOATION 
1Jnoi 1he Obligations have been peid In ful( vau will not mam all'f dalm lor repavment or cootribution from the 
Customer or any guarantor, for anv payment Iha( voo mal--e under this Guarantee. Uool al the Obligatloos are paid 
in ful, we may include in our claim in the ban!mJp1"1 of the Customer the amount paid b<{you underthisGuaraniee 
and raceNe clMdends ln respect of that d.1m b<lcause voo assign to us yoL.- ,wit to prove your claim 1"7d receive 
dividends. 

12 COSTS ANO EXP€N:Sl:S 

Yoo agree to pay all costs and ~..s, indud~ legal fees, of enford~ thls Guarantee including the charges and 
ei,perues of oorin-house "',;,vers. You will pavlhe legal fees on asofidtor and own client bas ls. 

13.ASSIGNMOO ANO POSTPON!:MENTOf QAJMS 

You postpone the repayment of al present and future debts and liabilies 1hat the Cl.islome- owes to vou to the 
prior fl")'l11mtto us of the Obligations. You assign to us al such debts and liablties, unti the Obligations are repaid in 
full. If \'OU recewe any moneys In payment of any of such debts and !abil~, you wll holdlhem in trust for, ana,,,;11 
immediately pay them to, uswlthoot reducing \/DIN iabllfy under this Guarantee. 

14. CONSl:Nl'TO Ol!iCWSI: INFOIIMATION 

We may from time to tin12 give any cnrlt or other information a boot you to, or reawe such lnfonnatlon from. cff-1 

cred~ bureau, reporting ~ncyor other person 

1$.ASSIGNMEl'ilf OJ: OOUGl.1lONS 

We may, without notice, sel or assign 1he Oblig;itfons and in sudi care, our assfgoee may enfon:e this Guararnee 
and wemav enforce this Guarantee for any part of tlle Obligations not sold or assigned. 

16. GOVERNINGIAW 

This Guarantee shall beco'1S1rued In ao:on:lance will1 the laws of the province W/"12fe the Customers account is held 
and \'OU irrevocably submit to the exduso,e jurisdiction ol!hecoortsaf thatprovince. 

17. GENERAL 

Arr-; provision of this Guarantee that is void or unenfon:eable In a jurisdiction is, as to that jurisdiction, ine&ciM! to 
that extem without lnvalida1J;,g 1he remaining provisions. If two or more persons sign this Guaran!e~, e<>Ch person's 
liability wilbe joint ar>t!sewraL This Guarantee is in adcition and without prejudce to any secu,ii;y of art( !ind now or 
in the full.re held by us. 1here are no re,oresen1'11iora, collateral agreements, \'ia1T<ll1!ies, or ronditions with respect 
to, or affecting yaur liability under this Guarantee Other than as contained in th~ Guarantee. Noa Iteration orl.'l'ail/er 
of tl1ls Guarantee or any of its terms or condlions shall be bin di~ on us unless e,pressly made lnwrltlng by us. Our 
written mtement oi lhe amount of the Obligations shall be conclusive and binding on you. You expressly waive 
notice of the existence or crealionof at or any cf the Obligations, prese,,tment demand, noticeot dlmonor, µrotest 

and all other notices wnatsoewr. 
l& FUlffiffi! ASSURANW 

You shall do, execute and deliver or shall cause to be done, executed and delivared all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect tC1 this Guarantee. 

19.DEFINmONS 

In this Guarantee ",'Oli' "your" and "yours'' refer to the guarar>1ornamed below. 

BY: 



C\NB Maxium finani:ial Inc. 
Guarantee 

l. CUSTOMER GUARANTEED 

Thenameoftherustomerwhoseobligatioosvouareguaranteeingis: .....cl..:.o:..ro:cn.c:to:..:..Apo=th=ecaiv=.,___Pha=rm=a-'l,;.;n.:cc. ________________________ _ 
(who, together with theCustomets Sl.lCCeSSOl'S, heir; and assigns, shaU be referred to herein as the ''Customer"), 

Z. 08UGATIONSGUAMNTEED 

IO consider.itioo of ONB Ma,ium Finandal Inc. (ref erred to as "we", "our", "ours" and "us" in this Guarantee) dealing IM1h or continulrl!J to deal v;ith the Customer, you guarantee payment to us on demand, of all present and 
future lease payments ard obligations, coo:lliona! sale instalments arid ()bi&ations, and any other debts ard liabilities (collectively, ll1e "Obligations"), both direct and indirect, (whether Incurred clone or joiotlywih othe1S, v.-hether absolute or 
contingern, wnether matured or not matured, and whether for principal interest or foes) payable to us by the Customer undef 00/ and al lease ~ements, oonditional sale oontracts, credit lacirllies, o,..,rdrafts, guarantee,, Jetter.; of credit, 
indemnities loge1her 'Mill al costs and expenses, including legal fees and expenses, inaJrred byus in c-0nnection with ils dealings wi!ll the Customer. You agree tobe bound by each oft he wrrns and con(>ljoos set out below. 

3 TH£ NAnJRE 01' 'iOUR ll/\BllflV S. APPUCAliO!l!Of 1\/lONEVSI\ECEI\IEO 

You- liablity under lJ"li,; Guarantee is CONTJNUING, absolute ood unoomitional It wll oot be limited, reduel!d, or 
otheiw~eaifected by anyone-Or more of lhefolowineevents: 

lhe Uflenfon:eability or !he Obligations, any security, or any of oor other rights against the Customer or ar,1 
other person 

any change in the tP.rm,or amount or eldstence of the Obllgations 

tne extension of time for payment to the Customer or the gra!'lling al any indu,gence or con=sion to the 
CU;tomeror anyoltierper.;on 

the 1a~jngorno1 taklngol a guarantee flomanyother pe,son 

nottal<ing, perfecting, regi$tertng. or ranewing any security 

• acr.epting settlement from, or granting releases or dscharges to, lhe Customer or any other pe!SOn, 
inckldinganoth...orguarantor 

any delay or defaut by us in the e>."<111.iseof any light or remeclya.gaillStyouorthe CUslomer 

youriability unoo- any other guarantee 

the re01Eanizalion of the Customer's business (whether by amalgamation, m<!~r, 1ransfer, S21e or 
otherwise) 

a,wdlange in the Customer's fir>andalo:mdition 

anyd7ange In control of the Customer (if the CUstomeris a corporation) 

a disso!utlonorcha['€e in membership of the o.tswmer(K the umomer isa partnership) 

the bani<ruptcy of the o.istomer or arr{ proc.eedings «>mrnencecl by the Olstomer under the flaniwptcy 

and lnrolvern;y Act or the ())mpanies 0-editors Arra11gementAcror suceessor legislati:ln 

our lailureto abide by agreements relating to the Obligations 

a breech of anv duty of ours (llfllelher ficlw.ialy or In negligence orotherv.;;eJ and whethernwad to you, the 
Customer, or any other person 

i11Capacity, or lackof statusorlegale>:istenceof the Cu;tomer 

the Customer's account being dosed-Or our ceasin(! to deal with the Customer 

"'1'/ irregularity, fraud, defect orlack ofauthoiilyorformalfy in iri,:umngthe Obligation 

Ml providing oor claim in a banl<ruptcy of the Customer or not pr()\ilrlgourdaim in ful 

an1 event whatsoever that might be a defeooa available to the 0-lstomer for its obligation -0r a defence to 
you under this Guarantee, aft of which are herebywawed 

4.C\1\18 MAXIUM NOTLlA&!: 

We do not owe you any duly (as a fiduciary or oll,erv.;;e) and you hereby waive i1f1V right to make arr; daim or 
cour,tertlaim and to raise any right of selc off, eqtitlble or otne,wise, ilrlslng from OOJ•lleged breach of a dutvowed 
to you, or the Customer or all\f other peJ>OO. We wil not be liable to you flOr shall you make ar-/{ t!aim for any 
negigence or any breaches or omissions on our part, or any of our employees, officers, directors or agents, or any 
receivers appointed byus, in the mu~ of any of our actions or their actions. 

S. Il:AMINATING fURTHER l.liWMV 

You may cancel this Guarantee for any future Obligations !:rt prOlliding us with express \Mitten notice of any such 
cancellation. Yoo Y.il\ however, con~nue to be liable under !his Guarantee for any of the Obfigations that the 
Customer in00/5 up to and including the d?t( after we receive your notice and for Obligatlons arising out of 
agreements made prior to the receipt of your nolica 

6. NO SETOl'F OR COUNrERClAIM 

You wil ma~.e al payments req,.ired to be made under thi:I Gllo!,mtee without regard to an-{ right of setoff or 
counteroairn that you havaa or may have against us or the Cllstomer, whldt right, you waive. In ackitiori to 00/ 
rights now or hefeafter granted under applicable law, and not bv wav of limltatkm of any such rights, we ,.-e 
aulhomed upon any amounts being payable by you to us hereunder, without notice, any such nollce being 
e,p,e<Sly waived by you, to setoff, appropriate and apply any and aU deposits and arw other indebtedness at af'I{ 

time held by us, or owing to yw, against and on ao::our~ of the Obligations 

7. REINSTATEMENT 

This Guarantee and al other terrm of this agre«mentshal continue to be effective orshaU be reinstated, as the case 
may be, ii at of>/ time any payment (in whole orin part) of any of the Obligations i< re:sclnded or must olhePMSe be 
returned or restored by us by reason or the insol\lentv, bani'J1.Jptcy or reorganiratian of the Customer or for any 
otiler reason notinvolvingourwirt.i misconduct,a!as though suchpaym<lnthad not been made. 

Dated this day of 

250333S Ontario Inc. 

SY: ~\ 

Namna Jl) \'-l 1'1 ' Cr!.::~ 
Title fR\;:'\ I 1Jt2.N/ 

We may, without no lice, a Pill'{ all money, recel11ed from you, or the Customer or any other person (induding under 
any security that we may from time to time hold) to s,Jch part of the Obligations as we, in OL.U' absolute dtscretiori, 
consider appropriate. We may also revoke and alter anysuth application. 

9, EXHAUSllNG RECOUIISE 

We do not need to emaust our recoor;e against the Cu,!omer or any other person or under arl{ security interest 
we may from time to tirne hold before being en tilled ro full payment flom you under this Guaranlee. You war,e all 
benefits of discussion anddvision. 

10. INOEMNfJV 

As an original and independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnified against any cost, loss, 11xpense or liability of whatever kind resulting from 
the failure by the Customer 10 make due and punctual payment of any of the Obligations or 
resulting From any of the Obligations being o, becoming void, voidable, unenforceable or 
ineffective against the Customer (including, wlthout limitation, all legal and othe, costs, charges 
and expenses Incurred by us in connection with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and {b) pay on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person. 

11, POSlPONliD SUBl!OGAllON 

Until the Obligations have been paid in full you wil not make any daim for repayment or contrilution lrom the 
Cl!Stomer or anv guarantor, for any payment that you make under t1is Guarantee, Unt,l all the Obligations are J)ilid 
In full we may indude in our claim in the bankiuptcy of the Customer the amcunt p;;!d by you umler tnisGuar.mtea 
and recet,e dMdends in respect or that daim because you assign to "' your right to prove your claim and receive 
dMdends. 

12.00S!SANO WENSES 

You "€fee to pay al costs and expenses, including legal fees, of enforcing this Guarantee including the charges and 
expenses of our ill-house lawvers. Youwlil pay the legalfeesoo a solicitor and own client bas~. 

13,ASSIGfll'v1fM' ANDPOSWONEMENT'OF QAJMS 

You postpane the repavment of al present and future debt,; and liabiitie, that the OJstomer owes to you to the 
prior payment to us of the Obligations. You assi€f'I to us all such debts and liabilities, ~ntil the Obligations are rep;;!din 
full. If you =eive any money; in payment of '¥'rt of sl!Ch debts and liabilities, you wil hold them in trust for, and v,il 
fmrnedalel-f pay them to, us 'Mlhoutreducing your~ under this Guarantee. 

14,00NSENTlOOISa.OSEINFORMATIOIII 

we may from time to lime l_;ive i1f1V cred~ or other infoonalion ooout you to, or recewe such lnfonnation from, 'i!n/ 

credit bureau, reporting ~ncvor otherper;on 

15. ASSIGNMENT Of OOUGAllONS 

We may, without notice, sell or assign the Obligations and in such case, oor a~ee may enforw th~ Guarantee 
and we may enforce this Guarantee for any part of the Obligallons not sold or assigned. 

16.GOIIEl'INJNG LAW 

This Guarantee shall be cor.strued in accordance with the laws of theprowice whero the Customers account is.held 
and you irrevocabl{ submit to the exclusive jurisdiction of the-ourts of that province, 

17,GENEAAL 

AJr{ provision of this Guarantee that is void or unenforceable in a jlllisoction ~. as to !hat jurisdiction, ineffective to 
thatexwnt without inwlidating the remainr1gprovisions. If two or more p,eM/'IS sign this Guarantee, each per.;,,n's 
Jlabllity ~.lll be Joint and several 'This Guarantee is In addition andwilhoul prejudice toanysecurityof anyl<ind now or 
in the future held by us. There are no representations, collateral 3Breements, warranties, or cond~lons with respect 
to, orafkcting your liabir,ty1J11der this Guarantee other 1han as contained in this Guarant<?<!. No akerauon or wawer 
of !his Guarantee or any of its tenns -0rcood~ions shaU be binding on us unless expressly made inwritini byus. Our 
written statement of the amount of the Obligations shai be condusfle and blr,ding on you. You exl)!eSsly wawe 
notice of the exl>tence or creaUon<>f al or any of the Obligations, presen1ment demand, notice of d~honor, protest 
and all other notices wtiatsoever. 
1& FURlrlER ASS\JRANCES 

You shall do, eKecute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

19, O£RNITTON5 

In this Guarantee "yot(' "your' and"yours" refer to the guaranto. named below. 

BV: 

Name: 

Title: 



CV\IB Maxium Financial Inc. 
Guarantee 

1. CUSlOMER GUAAANTEl:O 

Toe name ol diecustomer whi:,,.,e oblit,'®Onsyou are g1.iar<111toong ~: Toronto Apothecary Pharma lnc. 
( who, together with the Cu<tomer's suc,;e,;or,, heirs and aSSIIJOS, s~I be referred v., he,,eii, as the "Customel'1, 

2.0l)IJ(i4TIONSGUMJl.1'll1:ED 
In comideration of ONS Maxium Firm1dal Inc !ref erred to a, "we", "our", "ours'' and "us" In this Guarantee) dealing wilh or c"Urnnuing to deaf wllh the customer, you gu u,;ntee paymenuo us on demand, ol all present and 
fvtu,e lease pa,'f11ents ar.d oblfgalions, conclitiornl >3le inmilments andobl~at,ons, and any o!/ier debts Md liabilrties (colectivelv, il'1e "Obl~lions"), both dire<:1 and ir.dire.:1, (whether ifl( ,rred alone or i<,intlv v~lh o!he,:;, whether absolute or 
c0<1tingent, whethe! matured or not marured, and whether for pJindpa\ Interest or fees) payable to us by the Customer under "111' and .1 lease agreements, cond~iOnal s.le contracts, reciit faciiti.s, ove«Jrafts, guarantee,, leuers of credit. 
,ooemnities togelher ½7th al cos rs tmd e"l>€11ses. including legal fees and e"Pffise,. incurred byus in co,m~n with~ dealing.sv.';h the CUS1omer Yov agree to be oound &1 each of the em.sand condition< set out b€10w 

3, 1HE NA 11JRE OfYOUR 1.!ASIUIY 

Your iab<itv under this Guarantee is co~mNUING, ~lY..olute and uncoridltior,:,I It wil not be limited, reduced, o, 
othervke affected bv any one or more of the following events. 

the ur>enlorceabilitv of the ObllgatiOr.$, any secunt\', or any of our other lights again<! the Customer or any 
other persoo 

anychangein\heterm1 or am0<.mt or existence of tl1e0b!igation1 

!he e,xel"llion of time for payment to the Cu,;tomer or the gr~ing of any indulger~ or concession to the 
Customer or any<>lh€r person 

the t>king ornol laxi1'g of a guarantee from any other person 

not tal:ing. perlecmg, regiStering, or renewing any seCJ.lr,ty 

accepting_ settlement Fron\ or granting re:le~ses or d1~charses to, the Customer or any otJier person, 
inc>Jong anolhe< guarantor 

any delay ordefuult by us 1n the ei<ercise oi any rig!,\ ornemedy against yo,, or the Customer 

your habilityund,,r any other guarantee 

tile reo,gani,atiotl of the Custome(s WAr>ess (vme\her bv amalgamation, merger, transfer, sale or 
otherwise) 

any cha~ in the Customer's financial condition 

anv change In control or the CUSlomer I~ the Customer ii a corporation) 

a dr,solU!JOll or ch.loge in meml:,w..hip of lheCllstomer (ii theCustomeris a ~hi;;) 

the bankr\Jpi<:Y of the Customer or any p,or..eedings comm<!nced bv the Customer under the Bankruptcy 
and Insolvency Ad or the Companies O-ed.1ars Arrangement Ado< successor legisl.lion 

out r.'lilun, to abide by agreements mla\ir1g to the Ob<gabons 

a b;ee-ch of any duty ol ours lwhelher !iducia,y or in negligence or otheiwise) andwhell,er owed to yoo, the 
Cust:ome<, oratryotherP<"'OO 

incapacity, or lack of sl.atus or legal existence of the Customer 

the Cust0f1,e<S accwnt ~1g d,:,sed or our ceasing to deal with I.he Customer 

any ,rreguia<ity, fr.wd, defect or bck of a<rthonty ortorrna~tyin irw:crnng the Olll1gation 

nct providing our daim in a banl:'1.l(l(cy of the Custome, or not proving our daim 111 lul 

ar,y event whaMever that nJi€ht be a defen-:e available to the Customer for its obiigalion or a defeno, to 
you under this G""'3~€e, all of \W\!Ch are hereby wa1Ved 

4.CWBMAXIUMNOTUABLE 

We do not owe l4)IJ anv duty {a, a fiduciary o, olh,,wi,e) and you hereby wa,;e any rief,t to make any daim or 
counten:lalm and to raise anv light of set off, equitable Ot otherwise, arising from any alleged breach of a duty owed 

or Ii;,, Cu,100-.er or any ollwr perron. We wil not be ia::ile 10 Y(l'J n3r shill you make any claim for ar,; 
or any bleaches or 01t1c~ on our p:irt. er ar"' of our empl::r,ees, office is, dtectois or e;,'ents, or any 

receivers appoimedby I.JS, in the come o( any of 0t1r actions or their actbm. 

5, Tl:RMINATING FURTHER LIAB!lllY 

You may cancel this GJami'l!t"I± foe ~trf Mure C-bligatiort5 by pi~ U$ wirll eap,el-> wfitten ooti<e of any such 
canceiation. You wiil, to be iablc under Guar.ntei' for !lie !hat the 
CtJStorner incurs up to and inciud!r,g lhe day alter we ,e;:eive your notice and for ObligatlortS oli~r,g out o/ 
agreements nnoe p,'k!r to 1111: receip! of your notice 

&.NOS€TOH OR cour.TERQJ\IM 

Y,3;, !MIi make al pa;ments required to be made under this Guarantee without ~d !o arry Mght ol :setoff or 

i. REINSTATEMENT 

Th,s Guarant1!e and al other terms of mis a;ireement shall cor~ilue to be effectM: or sl.iilbe Rinsrnted, as !1-"1case 
may be, if at ""' ume any pavmeni {in vmole or !fl part) of any of the ot4igatlons is re".,cinded or must olheMl;e be 

r1?$1ored by us <l?ilS-m of 1he ln",olver..,r, bankruptcy or reof)lanizatioo ol th-e Custorner or for any 
other r~ notirivclving ourvhtiul rpi¼OJrdw:t all as though such payment h;v.j not O:en r11r.dt:~ 

Dated this ~0 day or K..ctr~l-
Toronto Surrey Pharma~'::--~ 

B'r:; 

--;:;-;;-,r-\tt-/=J--:6-,..._-~N-:--~-e-, ~-.-. Ly-:-:t-ftE;~·=l·~--------

Title! fK~~ l Oe'N! ' 

8.AWUC'\TION OF MONEYS REO:lVfD 

We rnav, without notio,, apply all moneys re<eived from you or the Customer or any other perwn {if!Cluding ooder 
of'r/ s&uity that we may from time to time hold) to streh p, rt of the Obligations as we, in our alr,olute di,cret,on, 
conside< appropriate, We may also re\S'.lke and .atter an,/ such application. 

9, EXHAUS11NG RECOURSE 

We do not need to e:ihaust our recotr,e again<;! the CU>lor ier or any other person or under any SWJli!y iolerest 
we m,,y from time to tjrne hokl before be,ig entitled to ftrll r ayment frorn you oode< thi, Guarantee. You waive au 
benefits of dsrui;;ion a,id dMsion. 

10. INDEMNIIY 
As an original and independent obligation under this Guarantee, you shall ja) indemnify us and 
~eep us indemnified against any cost, loss. expen, e or liability of whatever kind resulting from 
the lailuce by the Customer to make due and pu ,~tuai payment of any of the Obligations or 
resulting from any o( the Obligations being or becoming void, voidable, unenforceable or 
ineffective against the Customer (including, witho, t limitation, all legal and other costs, charges 
and expe-nse"S incurred by us In connection wttl preserving or eofordng, or atternpti11B to 
preserve or eniorce, our rights under this Guarastee), and {bJ pay on demand the amount of 
such cost, loss, expense or liability whether or n-,1 we have attempted to enforce anv rights 
against the customer, any other guarantor, or any, ther person 

11, POSTPONED SUBROGATION 

Until the Obligations have been paid In full, yoo will not m, ke anv dafm for repayment or cOOOibr.Ilion from the 
Customer o, any guar.:J11tor, for any pa;ment that vou make uncle< this Guarantee. Until al the Obigaiioos are paid 
in full, we may lf1clude in our claim in the bankniptcy of the C 1stome< the arnooot paocl b-{\'OU under this Guarantee 
and receive d!.file/\ds Ill respect of that claim because \'OU : ss~ to us your right to prove your claim and receive 
divldel\ds. 

12. COSTS t>J,JO EXPENSES 

Yoo agree to P<rf al «>SIS and e,qJeflses, includif'l€ legai fees of enfor,:irlg this. Guarantee including ll>e charges Md 
expenses of our in-house lawvers. You v.il pay \he legal fees, ., a solicitor and ov,n dent basis 

13, ASSIGNMENT AND POSTPONEMENT OF ClAJWr$ 

You p,r,!pooe the repayment of all pres;,nt and futuie deb· s and iabilrues that the Customer ov.-es 10 you ro the 
prior payment to us oftheObligations You ass'ign to <JS all su h~ and liatililies, until the Obligat,or,; are repaid in 
full If you r~ any moneys in payment of any of such clel ,ts and liabiities, you will hold !hem in trust for, and wii 

immeootely pay lhern to, us without reduc:J~yoor kabilir1u1 de< this Gtr.rantee 

14. CONSfNTTO 0lSCWS:: INFORMATIDN 

We may irom time to tme give any cred~ or other infoona~ ,n about VO!.l to, or receive such information from, any 
credit bureau, reporting agency or olhe< person 

15. ASSIGNMENT OFOSOOATl0/115 

We m.y, withoul 00\ioo, sell or assign the Obligations and i , such case, our assigr>ee may enforce !his Gvaran~ 
and we mayenf0<00 this Guarantee for any part of the Oblig, tions not sold or assigrled, 

16. GOVERNING LAW 

This Guarantee shal be construed in accordance with 1he la• s of the province where the Cu,;orne,', account is held 
and \<>U Irrevocably submit to the e><duswe juristi.."tionof the =ts o/ that provinee 

17,GENERA!. 

PJ'/'/ pr<MSlo<i of 111ls Guarantee that 'ts void or unenlu<te~bl, in a jurisdiction is, as lo that juiisd'!ction, inelfe:tive to 
!hat extent without invalidating the re=iring pfO\Jisioos If t w or more pel"',ol'IS sign this G-e•, each pe<son's 
liabiityv,ill be joint and several. This G~ is in ~ddition, nd with,:,ut preji.!dlce to ar,ysewrity o/ of!\' kind now or 
in the l'urure held by us. There are f10 representations, coiat ,ral agreements, warranlies, or corxiiioOI with respect 
to, or affecting Y(l'.Jr liabil!y underthis Guarantee O!her thon as contained in this Guarantee. Ne, alteralion or wawer 
of !hts Guarantee or any of Its terms or coocitiorr; shall be b 'ldiilg on us un!ess e,pre;sly made in 111ritr,g b/ us Owr 
written statement of the amount of lhe Obligations shal! t , coodlsi',e and binding on vou You expressly wa,,e 
noticeof th,;existenceorcreationol all or anyolthe O~at :,ns, ~.trnem,dernand, notke of dis00i10i', protest 
and all olhernooces whatsoever. 

1B. FURTl-lER ASSURANCES 

You shall do, execute and deliver or shall cause to be done. executed and delivered all such 
further acts, documenls and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

19. DEFINITTONS 

In ltiG Guaranlee ''yo,.(' "yolJI'" and "yours" refer to the gua~ n1or named below 

BY: 

Title: 

c., csS.<:}-.tt\o ~ 
r-iu\ \ V'\ 

·:tt d', 
u 



DEBTOR 13: TSPI 



OJ\/6 Maxium Flnandal~ IJI\:. 
Guarantee 

L OJSTOMl:R GUAAAN!w> 

ThenaroooftheOJstomerwhoseobli§atlonsyouareQUaranteei'l!!I,: _~:.:o:.:r.:..o.:..n..:to::..::S.:..u:.:rr.:..e;.,:.v.:..P.:.h:.::a::..1111=a:.:lccn.:..c.:_.... _______________________ ~ 
(who, together with !hewstomerssuc.:essors, heiclMdoss,gns, sha.1be,eferred w h<!reJn/3$1hi "Customer'). 

2.0SUGATIONSGUARANTEW 

3, 'rHENAnJREOFYOI.Jll l.l."BlUIY 

this G!J;;rantee is CON11NUING, abwJ.11: and UllOOndhl011aL It will not be i~ redl.lced, or 
cilln11Wire atfe«edl:lv arc10111: ormnre of 1he following ew211ls: 

the tllll'/lh,1eeability of the Obllqalions, a.'1'{ m:L.rity, or any of our other rights agait\St the Customer or anv 
ob1rpt::rot1 

"'11' cl,ange In the terms or amount or existence of the Obligations 

1!11: ,,ne""'vri of time for pa\fflt:'llt to tile Customer or the gran~ng of any n~nce or conoossioo to the 
U1~tr:mw is,! any other perso.'\ 

the taking or not tal<lng of a guarantee from any other person 

.iot tal<ing, pooect!ng,rt'Jlistemg,or re~ any security 

or grantifll releases or ~halges to, 1tie Customer or any other peoon, 

any delay or default byus in the exardse of any rightorremedy asainst you or the Customer 

youriabillty under any other ll"•rantee 

1ne ,.c~i;,mUatlon of Ille C\IS!ome<s bUllness {whetller by amalgamalioo, merger, transfer, sale or 
O!he;l;/!:,e) 

any changa in th~ Cuslomef's liMO::ial condition 

ar'l'tchafl(je in e011trolof the Customer(jf 1heCustomeris a corporauon) 

a disl()lutiooor ct,ar(:e in membe!shpof lhe Customer(lf the CUstomer ls.a partnership) 

r,.•➔Ac,o,A, ,!rf/ pn:,:eedl~,11,S commenced by the UJStool!!f Ull<ler the 8anim,plcy 
ond lm:o/v1?nq1 Ad or tlie O:im1X1111i!s Ui!ditors Atrof1flen,~11r Aa orsucce»Ot k:glstat,:in 

oudailure toabidelr; agreemennrelaringto the Obl!gation, 

a l11eed1 of any duty of ours (whelherflduciaryorln negl1gence orother.<.1.9/!) and~lher owed to',Oll. the 
Ctill<>rrrs, 11r any otherpe~n 

Incapacity, or lack of status or legal el<istenceofthe CLtstomer 
the Cu<tomo(s actol>llt being doled <>tourcea<ingt<> deal wlththeCustomor 

anylrreguaflty, fraud, defect or lack of aU\horitv or fonnality in lna.urir<?lhe Obigatioo 
not pro-Jdingourclaim In a banktvJ:,ttvof the OJSttlmer or notpro1<ns our daim inlull 

any e,,mt wh;i~Jc1' that ml;!,'it oo a dclern:e avaifabl<: to the CUSblmer for Its obligation or a defence to 
youurnf{!l' UvsGu:irantee,llil of ""1kh ai1±hercby wa►,ed 

4. C1Nil MAXIUM NOTUA!ll.E 

receivel:i<!P!ntlled byus. illllleo:l!J5eof any of our 3Clionsorth(!itaelions. 
S. TERMINA1lNG FURTHERIJABllJlY 

6. NOSETOFF OR COU.\ITfRCI.AlM 

pil),mmm rnv.iuha IO be n.,d<! regard lo miy rftht of setolf or 
• ,1iw,. In ad!.filloo 10 any 

fl'/ slldi Ille 

mip,e"..slf war'it!d by yw, 
iinv., held by us, Of<WJil1!! to you, .;gairatnnd oo acro,mt of!he Obligations, 

7, RBNSl'ATEMENi 

1hi;; Guarantl!I! and al Olhf!r!etmt of till; asr~ shall oonl!iv.re 10 be clf~ or shun be re!ns1a1cil. as the o:a1<: 
maybe, if al ,my llme ~ pJytr;lltlt (In v,i>oo! orln part) of &ny of !he Obligal!orJS Is rescindt-d Oftntm:olheiwlsebe 
relum<;d or r!l510<ed by us by reason of the insolvency, bankruptcy or tc~ni!ation of !he Cllstome.-or for •11\' 
otl1'!rrm,son notlnvolviog o.irvi,~ul mll1:onduct, all a> tM!Ji!,'. S<J<hpa\'7Mlltf'1d not been matfe, 

Dated this -~;) day of 

ll'I WITNESS WHEREOF: 

BY: 

Guarantee 

$. APPLICATION Oi'MONE'iS R£0:!VE() 

9, EliHAUSl!NG RttOIJRSI: 

1t, POSTl'ONEDS\IB!lOGATION 

Until O,e Ohl\llalion$ have been paid In full you wi not make afl\' dalm (0( repayment or ci:mtibution from the 

:12. COSTS.AND EXPENSES 

13.ASSIGNMENT ANDPOSTPONEMENfOf Q.AlMS 

Jnuncdialllly pay tlll!m lo, us Yhlhout redtJcing yollf l;abilitYUl'idertli!i: Guarantee. 

lA. OONSENTTO DlSCI.OSE INFOP,MA'llON 

We filtl\'fron1 llme to lime gr;e llll'J credit or other infom,ation about ;-oo to, orre,.;,weruch information from, all'; 
~bureau,re~.ger!C';orottwrpai:oo 

15. ASS!GfiMOO OF OBOOATIONS 

We may, Wilhout llOlitc, ~H Oi assign tile Obt~ and In such case, oor a;~ may enfor~ tlis Gt.r.r.!ntee 
andWe"""fenlom,thlsGuarante<>foranypartollhaObr~tionsnotsoldora~ed 

16. GOVERNING LAW 
lhi, Guarantee shallbecoostrued II aa:o<danc~with the laws of the pro-,ince,wru,1<1 theCustometsac<O'Jntl.s lwld 
and you ,-revocab~t submit to tha exduSlv<! jwlsdlctioo o/1he couits of that provlnoo. 

17, G':NERAI. 

Ari; f)(O'./ls!on of !his Guarantee that ls IIOid or unenforceable in a Jurisd,ction ls, .s io that jurndiction, !MffoctM! t(, 
that extent without ~rig l!1l! raruinlng prm,islo11S. !f two ormw,; pctSll!lS s,iin thitGuararne,;, 1coch "";,;en's 

and all olhr!tooll:'J:!Swhrt~. 

lS.A..mTHERASSUMNCES 

You ~hall do, execute and deliver or shall cause to be done, executed anrl dellvere<l all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee, 
19. 00:JNmONS 

In this G<Jarantee "you' "your" and ")00~ refer to the ,:uaranwr named below. 

BV: 



CW0 Maxium Financial Inc. 
Guarantee 

1. CUSTOMER GUARANfEEO 

The name of lheo.1,1on~rwhoseoblit:ationsyooaregua~ngls; _Tc'-o_ro;;_n_to--'Su--'rr:.ce:,,.y_P_h'""a'-rm__..ea_ln_c. ___________________________ ~ 
(who, toge!he<v.itl1 the Cvs:tomet's su.:oessors, heirs and assigns, shall be referred to herein as the "CUSlomei'1. 

2. OlllJGATIONSGUAAllllflW) 

contingent, whetittlr W.il!Vft'tl 01 nJt matwetl, arid wrJ:lflllr rm prin,:ipa!, !n\em,1 or lees) Jlil'(<lble to us by the Cullom er U111Jcr arr>/ urid Ill! !ea1e a,:,eements, ar,idrtiornll $Ille contracts, credit f.dlmes, enerdraft:I, g,.mrant<e$, leuers of O'edit, 
me <.Vcmwne,, You:igwe!o f}!!t1'Jl1t1dhyeach of the terms andconJilionsY:I 0\/t!>e!tiw 

3. Ti-IE NATURE Of VOIJR l!AlllUTV ll. APPLICATION OF MONEYS REC£iVEO 

Your r,al>'lily umlcr this Guamn\w Is CONTINUING, ab,olule and uoo:mditional. It \Ml not be limked, reducQd, or 
otne1wise afffcted by any °'12 or more of the f ollowillg e•,er.ts: 

the ui,;,nfor,eabiii!y of the Ob,gauoru, any sewitv, or aay of our other rights against the CUstomer or any 
olht·n1trsu11 

any change in the term; or amount or ex<SteJlce of the Obiit:ations 

the aictemloo cf Nme for pa,,,ment 10 the customer or the cranung of any Indulgence <lf concession to the 
Customer or any olherpernon 

tlle taking or not laking of agoar:mtee from any olher person 

not taking, perfecting, registerln&. or renev.ing arr1security 

or 

rm,-e1elavartfofau1tLfusff!tt1eexQ1coeofa11rr%1htorrmnL-1iytteakm\'Ot.Jort1111Cu1totr;1;r 

vooriiab1iityu~r;:myothe.rgtJaf;:mtc:e 

bu~~ess (whether bV amaleama~ol\ merger, transfer, sale or 

any change in the Customer's fioancial con<fltioll 

anv change 01 control of!he Customer [if the Customer ~ a corporation) 

adissolutionor<nangeln membe1'$1llp of theeustomer (11"1oCU<tomerls a partMttljp) 

!he bankiuplC)I of the eustomer or any Pf()CeetlillllS commenced bv the customer under !he Bankruptcy 
and lnscwern;y Actor the !'.Mlpanies O,,ditor.;Arrant,emffit Actorsuccessorlegislation 

our rnill.a'e to abide byagre,,mants r~i.ting to1he Obligations 

a bre&h of any duly of our,{whether lidudaiy or In oeg!lgenceorotherwise) and whether owed to you, the 
Customer, or anyo1her pe!SOn 

incapacily, or lack of staMor legal exlsten<:eof the Customer 

tllewstomer's account being closed or our """'""8 todeal with the Customer 

any rreg~, fraud, defect or lack of aumorn.v or formality In lncu~ the Obligation 

notprQ\liding ourdalm in a b/lnkruptcyol the Customer or r,otprow,g our claim in full 

any event whatsoever that might be a defuru:e available to lhe Cu!.tomer far Its ob§gation or a defEl'ICe to 
youu,derthis Guarantee, al of which.ire hereb\'waM!d 

4. CW8 MAXIUM NOTUABLE 

We do oot 1:1m: you ar,; duty (a;" fidllda!y or otherwise) and you hereby waive any right to make any cram or 
counterdalm and toraiseanyrightof set off, equ'tbbie orothe!v.'i<.e,arlslng from illl'(illieged breath of a duty owed 
to you, or the Customer or any other persoo. We wil not be ija'ole to you oor shall you make any claim for any 
negligence or any breaches or om;slons on Oll' part, or any of our employee, offl~rs, «er.tors or aa,,nts, or :any 
receiversaw,rnted by u;, In lhe<:ouJSe of any of our actions or lhelr actloos. 

5, TERII/IINATING FUllTHEfl LIASIUTY 

You may cancel tll~ Guarant(!e /or any Mure Obligations by pro'1ding us wilh exp,es; 'M1tte1 notice of any ouch 
cancellatioJ\. Yoo will, howeVer, continue to be Gable tHldar ttlis Guaraotro for any of the Obllgatlons Wrt lhe 
Customer inwr.. up to and inc!ucli1& the day after we receive your notice and for Obligalxlns artslng out of 
agreements made prior to the receipt of yourno~ce. 

6.NO SETOfl' OR COU/IITEROJIJM 
You wil make aN pavme,its required to t<i made under th!s Guarantee wl1hout regard to any right of setoff or 
counterclaim that you have or may have against u, or the Customer, v.4iicl1 rights you waivli. In addllion to ar,, 
rtgh!s now or hereafter granted Ullder awlicable Jaw, and not b)' way of imltalian of any sud! rights, we are 
authO!ized upon arw arno,,mt; being payable by you to us hereunder, Vvithoul notice, a,;;i such nollce be.,g 
expressty waived by you, to setoff, appropriate and apply any and all deposits and any other Indebtedness at ar.r 
tme hetdb)'us,orowlngiovau,ae,!nstandon account of the O~ns. 

7. REINSTATEMENT 
Thi$ Guarantee and all olherterms of this agreementshai continue to be effective or shall be relnstatoo, as the case 
,my be, if at any time anv payment {in whole orio part I of any of 1he Obligations Is rescinded or must otherwise be 
returned or restnred by us by reason ol l'lil insowencv, banl<ruptcy or f'l!Ol]!llnlzalion of the CUStomer or for any 
other reason not lCMJM1gourwllful mis<ondu:t, sna, though such payment had not been mode. 

Dated this 3o day of A 'QJ 

Surrey Drug Mart Ltd. 

SY; 

Name-: JO/i/11 
Title: PR~1om1 

9, EXHAUSTING RECOURSE 

We do not need to exhaust our rilCO\J!'Se aga!n,'1 the OJslorm,r or any other person or \/Oder any serurlt\l interest 
wa may from time to time hold oofore being enlitled to full payment from you under lh~ Guarantee. You wa~-e all 
benefllsol~ooddMs!ol'I. 

10. INDEMNITY 

As an <>rlelnal and Independent obligation under this Guarantee, you shall [a) (ndemnlfy us and 
us inc!emn!llecl any cost, liabilll'{ or from 

the failure the Custom~, to make due and punctual ,i,wment any nf tile Oblig;i!lons or 
msultlng from any of Obl!ga!ions being or becoming voidable, urlenforc.ea!Jle or 

the Customer {Including, without Umit;itfon, all and other 
and e;;panses incurred by us in cormettion v,lth 01 enforcing. or a11cm,nu:1n 
preserve: or enforce, our rights under this "'""'""m,c1, puy d,:rnvnd the amoum of 
:$V<:h ~o::t, lc~s.1 411Xpanse o, HµbJUty whether {lor n-ot wa have :rtte:mptG:d to Enforce any tishts 
against the Customer, any other guaran!<lr, or any other pE>rson. 

1l. POSTPONEOSIJBROGAllON 

Unti' the Oblil!lllions have been paid In fuli you wit oot make any claim for repa\,'1lent or contriblllion from the 
OJ<tomer or any guarantor, for any payment that you make under this '3<.Jaral>tee. Until all the Obli!alions are paid 
in ful, we may include In our daim In the bankruptc)I of the Customer the amount paklby you under this Guar.ntee 
an,j r;xclve dividends in respect of that claim because \'OU as,lgn to U$ your right to prove vour claim and recawe 
dMOi:nch* 

12. COSTS ANO EXP£NSES 
You agree to pay all costs and e,penses, including legal fees, of enforcing this Gtlllrantee Including the dlarges arid 
expenses of our in-house lawyers. You will pay the leg.,il f~ oo a solicitor and own client bask 
13.ASSIGNl\r1ENT ANOl'051PQNEMEJIIT Of CLAIMS 

Yoo pOstpone the repavrnent of al present and future debls and NabHltles that the C\lstorner owes to you to the 
prior payment to us of !he Ol:iligations, You ~ign to usaR S'Jch debls and ~s, until the Ooliga~oosare repaid in 
full. If you recer,a any mooeys In paymont of any of such dab!.< and liab!litlos, you will hold them In trust for, and will 
immediately pay them to, uswahout redl.lClng your Jabllitv under this Guara,nee. 

14. CONSEM'TO OISCI.OSI; INFORMATION 

We may from time to tirne give anv cre<it orotherlnforma~onaboutyou to, orrecer.e suchirJorrnation from, any 
credit bureau, reP°'-iing a~ orn!her person. 

15.,\SSlGNMENT OF 081.lG.tillONS 

We may, without nolke, sell or assign the Obligallon5 and ln s,.!Ch case, our assignee rr,;ry enfoo:e !his Guarantee 
illldwe may enforce this Guaramee for ari; part of the Obligation; nots.old or assieJ,ed 

16, GOIIERNING LAW 

This Guarantee sh al be cortmlJed:ln accordancewth the laws of the province vmere die<:urtomet s account is held 
and you lrrevocabi\' submit to lheex,;iuslve Jurtsdlel!oool the oourts of that pro,.lnce. 

17,GENEAAL 

/;('I( provision or this Guarantee that is void or unenfo,ceable Ina Jurisdidlon ·~, os to that )ulisdiction, ineffectM> to 
th.t-wilhout lnva~ !ho rEl'l'l.llnlng provi<lor.<. If two or morepettOnS sign this Guaran!e<l, each person's 
iabilify w!II be Joint and sevef'al, l)js Guarantee Is In addi1iooand\'Alhout prejudlretoanysecurlty of illl\' md now or 
in the Mure held byus, There are no re;,reseot1ltions, oobteral agreemen\S, wam,n!!es, or conditions With relf)ect 
to, or affecmg your &ability uoderthls Guarantee othedhan as conia;ned In this Guarantee. No a-eratioo or waive<' 
of this Guarantee or any of ltS terms or concWons sh al be blncf~ oo 11> urw.1 expressly made in writing byus. Out 

Wlitt8n stltement of lhe .mount of the Obligations shal b!l condusi.ie and bincf,ng on you. You expressly waive 
notice of the existence or creadon of aM or any of the Obllgalions, prewntment clemand, no!ice of dishonor, protest 
and anolllernotleeswhalsoever. 

18. FURTHERASSURANW 
You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
lurther ach, documents and things as we rnav reasonably reque,t for the purpose of gMng 
effect to thts Guarantee. 

:IS, OfFINll'IONS 

In thi;Guarantee"you" "yoll" aod"yo\KS" refer to the guarantor named below. 

6Y: 

Name: 

Title; 



CWB MaKium Financial ine. 
Guarantee 

1. OJSTO.'VIERGUARIIM'ffi) 

The name of theaistorner whose obligalioos you areg1.iaro11teeirg is: Toronto surrey Pharma Inc. 
(who, togetherwi1htheeustomef'ssuo:essoo,lwr..and assiiiJ,S,shalibe referredtohereinaslhe"Customet-=1-. -----''-----'-------------------------

2. OaUGATIONSGVAAI\Nll!ED 
In consideratkm of CWB Mawm finandailnc, (referred to as "we", "our", "ours" and "us" in this Guarantee) dealinj! with or oontinuina to deal wllh the CU510mer, you guarantee paymenuo us on demand, o( all present and 
Mure \ease payments and obligations, condi!!onalsale inrtalrnentsand obligation;, andanyolherdebts and J,ablliiles (colletli\le!y, 1he ''Obligations"), both direct and lnd~ect, (whether inaJrred alone or )olm!y IM1h others, vmether •bsolute or 
continSent, whether malUN!d or not matured, and IMlelher for princlpat Interest or fees) pava~ IQ us by lh• Cuslom<!r under anv sod all !ease agreements, <:Om:itional sale corb.lCtS, credit faclllties, 0\/erdrafts, g1Jar.n1ees, lettefl of credit, 
Indemnities togelher wltti al costs and e,perues, indudinglegal fees and expenses, !11C1Jrred byus n connection Will; Its dealngs v.ilh the Customer. You agree IQ be bound by each of the t,irmsand cood,'tlonsset out below. 

3. 1'HENAT\JREO!'YOURJ.JA91UTY 8. APPJJCAi\ON OF MONEYS RfCil\lEO 

YO!E &ability under ~ Guz,antee is CONTINUING, absolute and vnconcitional It wll rJOt oo !rmed, reduced, ar 
otlierw!;e affeaed by •nv oneormona of the followlr,;:events: 

the unenforceabll!ly of Ille Oblig;ltionS. any se.:Ulity, or any of our other right$ against th~ customer o, a"{ 

Olherperson 

any change in the tellliS orarnount ore>.istence of the Obligations 

the extefl",ion of time for payment to the CultOmer or the granting of anv lndu~ or concession to the 
Customeror any other person 
the taking or not taking of a gu;,ranteefromany olherperson 

notbking, perfecting, regjs!efi~ orrenll'Mr,gar,;secumv 

accepting settlement from, or granting releases or discharges to, Ille Customer or any olher person, 
lfl/jJdlng anooierguar,irw:,r 

any dlelav or default bvus in 1he exercise of any llght <Jr remedy agalnrt','CI! or the Customer 

your liability under any other guarantee 
the r~b:at!on of the o.ntomer1$ business {whether bv .rtl'l'ta~. merger, transfer~ sale or 
otheiv.nse) 

any char,se In lhe Customer's llnandatcondilion 

any ch~ In e<>ntrOI of th.ew51oinet{il the Customer is a corporation! 

a dissolution or dlange fnmernbeiship of the CuMmer lff the Customer ls a partnership I 
the bankruptcy of the Customer or any pr~dings {.Qmmer.c,id by the Cl.lstome; under the BankJUplq, 
Ofld lll$Olvency Act or the Companies 0-ed/tOISArrongement Actor SUIX'.eSSor legisla!ion 
ovrfaiure to abide byagNements~ to theObllgatlore 

a breedi of any duty of= (whether flduda;yor lnneg&genceor OlhenMSe) andwh~ owed to you, the 
Customer,orar.yotherpe,;on 

incapacity, or lad: of stitus or legalexisteoo!of the customer 

the Customers account bEing dosed oro,.,-ceaslngto aeallMh the CUilOmer 

any irregularity, fraud, defect or tack of authornyor formality inina.iningth&~ 

not pro.id Ing our daim in a bool:ruptcyor the OJst.omer or not proving our claim In full 

any event whalsrn!IIE," mat ll'ight be a defence ava,1able to !he OJ$tomerfor Its obligation or a defence to 
yoo under this Guarantee. ••01 wh!cha!<!herebywa,,ed 

4. ONSMAXlUMNOTI..IASLE 

We d(i not owe you any duty (as a fiduciary Of othelwile} and you hereb'{ waive any right to make any darn or 
,;oooterdaim and to raise 'al:'//~ of 5'it off,equitlble or o1herwlse, arising from an'{aleged breadiof a dUly owed 
to you, or the Customer or any other person. We will rot be &able to yw oor shall you make any daim tor ar1.; 
negligence or ar11 breaches or omiSsion; on our pan;, or any of our~, officers, di'e<:tDrs or age.nt.,, ar 311;' 
receivers appoinl!!d by us,in lhecoooe of any of <l\Jr "'1!ons. or their ac1iOn$, 

5. TERMINATING FURTHER l.lABlUTY 

Yoo may cancel this Guilronlee for any fu!ure Obligations by prcwlding us with express written noticed any such 
carn:elation. You wt, howe>/e1, cor.tin1,1e to be liable urw 1his Guaranlee for at1y of the Obliga1ion, that the 
C~-storner incITT 14' to and lndudlng 1l1e day alter we rerei,e your noij!;e and for o~ ariS!ng cu; of 
agreementS madepriorto!herea,Jptof yourno1ice. 

6.NOSETOFFORCOUNiERa.AJM 

You wll make all p..,..,..er,ts requinid to be made lN1der ltU$ Guarantee IMthout reg:ird to •'"I neht of wtoif or 
coU/\terdain that you have or may have ;,gainst us 0< the Customer, which rights '{<l'.I VlliM!, In adcitioo to any 
rights now or hereafter granted under applicable law, and not by W"f of imitaiiM of any such rights. we are 
authorized upon any amounts being payabl~ bi you to us he<e1.Jnder, without notice, any such notice being 
expressfy waived by you, to setolf, appropriate and appff any and al deposits and any other Indebtedness at any 
time held by us:, or owing to vou,agalnst andonat:C:OUnt of the Ob!igal!ons. 

1. RSNSTA'JEMENT 
This<luarant~e and an other terms o/ tHs "ifeementshall continue to be effective or sh al berainstJted, as the case 
~ be, if at any time any payment On whole or ii part) of any of the Clblgat!ons Is rescinded o.- must otheMise be 
retumed or restored by U< w reason of the ~. bankruptcy or reorganli.a!IOn of the CUstomer or for any 
other1eason notlnvolving our Wilul mlsrondu.-t,all as 1hough SI.Id, pa;,menthad not ~n made, 

Nard... Dated tl\ls ~ dav ot ____ __, 

Toronto Apothecary Pharma Inc. 

:::., 'i:s,& N cru 4J}r;:: 
nue, /1!..e! 11,1€JJT 

We may, ~ulno!lce, apply al moM'(S w:eived fromyou,or1heCustomet or:myother pe,so1\(indudiogUlder 
any secu,!ty that we mav from time to nme hold) to such part of the Ollligal:lons as we, In our absolute dscretlon, 
oor.sidarapprop!\ate. We may alro revo!<e and alter all',' such app!Ja;tioo, 

!1. IOOiAIJSl1NG RECOURSE 

We do not need to exhaust our recourse against the Customer or any other per,on or under any security interest 
we may from time to ~me hold before being entitled to full pa,,ment from you under Iii~ Gu.rant~. You waive al 
benefits of diswsslon and dM,lon. 

10. INDfMN!IY 

As an original and lndepem:fent obligation under this Guarantee, you thall ja) Indemnify us and 
keep us Indemnified again$! any cost, loss, e~pens,; or liability of whatever kind resulting from 
the failure by the Customer to make due and pun~tual payment of any of the Obligations or 
resulting from any ol the Obligallons being or beeoming void, voidable, unenforceable or 
ineffective against the Customer (Including, without !Imitation, all legal and other costs, charges 
and expenses lncuried by us in connection with preserving or enfordng, or attempting to 
preserve or enforce, our tlghts under this Guarantee), and (b) pay on demand the amount ol 
.$:ueh eo,st1 lou1 axpe-nse or liablllty whether or t'lot we h:iv-e attempted to c.i!nforce .any right$, 
against the Customer, any other guarantor, or any other person. 
U, l'OSTl'Ot\1£0 sue ROGATION 

Unlll the Obligations have been paid m ful, you \Nil not make anv daim f.:lr repayment or contnbulion from tile 
Customer or any guarantor, for an-( payment that you make under this Guaiantee. Un!il all the Obigallons are paid 
in full, we mayl1'dude In ow da\m in the banl<n.iplcyof the Customer the amount paid C¥Vou under this Guarantee 
and recewe dividend& ;~ raspea of that daim b<lcause you assign to us your right to p~ vour daim and receive 
dMdends. 
12.«>SfSMIDl!)(pENSES 

You agree to pl'/ all costs and expenses, Inducing lee.ii fees, of e/'lfoo:i'og lhis Guaranteec tnduoog lhe d1a!ges and 
exp,ins<!s of our In-ho= lawyers. Yc,,Jwil pay the le;lalfeeson a sot.:ltor ar.d own dent basis. 

13. ASSIGNMENT AMO POSTl'ON!EMl:NTOF CLAIMS 

You postpone the repayment of all present and futtu'e debts arid liabilities 1hat the a.trtomer owes to you to the 
prior payment to us of the Obligations. You~ w us all svdl debts .nd flabilltle$, until 1M Oblig.Uons are repaid in 
fulL ~ you rocetve any moneys in payment of any of sud1 ~bts and tiabiltles, you will hold them in trust for, and vAO 
lmmedlatelypaylhem to,uswl!houtreduclngyourllablityund4rtli$Guaranti!e, 

14.CONSEM'TO CJISC!.OSI: INFOOMATION 

We may from time to time give anycrecitorodierinfom.rtlonaboutyou!O, orre<:eo.te such inforroationfrom,any 
creditbureau,repo~agencyorotherpason. 

15.ASS!GNMt:Nf OF 08\JGATIONS 

We may, vMloot notice, sell or assign the Obl[gations and In such case, our~ may enforce th!> Guanimee 
and we Illa'{ eriOlCJ? this Guaranll!e for any part of 1he0b5gationsnotsold or assigned. 

16,GO\IERNING LAW 

lhi.s Guarantee shaUle CO!'lSlroed io oo:ordance"'1lh the laws of the province where the Customer~ aa:oU/11: is held 
and you 1111!'..ocabt,>~bmit to the e><tlusivi! µisdiction of thecourtsof that pr,,,lnt:<l. 

17,00\IERAI. 

AAV provisfon of 1l;is ~uarant<>e thal is void or unenforcoable in a Ju!isdictiM Is, a$ to \hat jul!sdlction, lneffeellve to 
that ill<lent ~ lnvalldatlng the remoinlni, prow Ions. If two or more per.;ons si,,'n tt.s Q.iar.intee, each pel'SOl'l's 
Eabity wll be joint and sevi!ral. This Guarantee lsin addltloo and without prejudice to any S&t.rity ofany l<ind now Of 

in the Mure hefd by u1. There """no repre.,,ntaUons, co lateral agreemenlS, warranties, or o:lOcitions with respect 
10, or affecting yo~ &abilityunderlhls Gu.l'lll'\te<i other!han as contained in this Guarantee. No alteration or waiver 
of thi;Guarantee or anyofils terms or conditions shall~ tiinding on us U1less e:,ipreS!\y made inwmingby us our 
written mtement of the amount of the Ot>ligat!ons shal be conduzt,,i and binwi& on you. You expressly war,;, 
now; of the existi!nce or aeationof all or any of lhe Oboga~ons, presentmen~ <lemand, notice of climonor, protest 
andallothernolloosv..hatsoEver. 

18. FU!miERASSURANCES 
You shall do, execute and deliver or shall cause to be done, e~ecuted and delivered all $UCh 
further acts, documents and thlnss as we may reasonably request for the purpose of giving 
effect to this Guarantee. 
1!1. OO:JNl'l10N$ 

in this Gll!lrantee ")'OU" 'yo~' and"yours" refer to the guarantor named below. 

6V: 

Name: 

Title: 



DEBTOR 14: WHI 



:i. 

TheMTieoflherustomerwtw:,Sf:obiiga1ions)'Ol.lareguacantemgis: __:W.::..e.::..stw=::;:WV:.,_:_H.::ok:ll=:.c"gss,:_:1::.:1'1.::..C.c.__ ________________________ _ 

(IM"IO, ~rwilh the C.t!!!ome!'s suc,esso,;, helrs al'>Q ass\,11.1, shall be rel erred to herein as the •=omer). 
2. 06Ui=A'OONSGUAAAN11:l:D 

In ~ of ON8 Ma>ium Financial Inc. (referred to as "we", "our", "ours" and "us" In this Guarantee) dealing wi!h or corninuill; to deal with lhe eustomer, you guarantee 1)3',.ment to us on demand, of al iiresentar,d 
Mui! lease l)oyments arKi obll!lations, eondilional sale instalments an<! obll!"liorts, and a"(Olher debts and Ila bi flies (ooieaive•t, the "Cmi',gallonS'1, IJom dtrect and Indirect. (whether ln<Urred a!;,c,eor joinllywi!t, others, whelher abc-,oj,.ru, or 
eo~nt, \l',~r matu/00 cr not ma!Ured, and ,<tietner for principal, inmre:rt cr fees) ~ tr, us ii-{ the CUstome< i.n:ler any and al lease ~nts, coodilional sale eontraots, O'"OOlt facii:ias, overo'ralts, gl.!!tantees, letters of credit, 
~ ~ vk.h al COSllS and ~. indudirlglegal ftts and expenses, .-.,.m,d by us Tn C011nectioo"'1it,:s ~ wilh1he0Js!omer. You a,ireeiO be bo\.lndl:;yeechof the terms and <:ondllloossetc,.Jt below. 

3. 11'11: NA~OfYOUR IIAl!IUlY & Wf'IJCATIOH OF MONEYS ~ 

Your llabilliy U/'IIW ll1ls Gua~ is CCNilN\JING, absolum and ~ It will not be limro>d, redueed, or 
olhe!w!se alfe<:tad by anyone Of moreedithe ~ events: 

lhe unanforoeabilty of the Obl!l?Jtli::-ns, any security, er at>f of ourO!her right; ag.lnst the Customer or ar.t 
omperson 
arrychar,je in1hetem'!S oramoootcr ~ce of the Obiigal!on; 

ine <?)(",.ensiQn of time for pa,-ment to the CUstomer or the grarnif\g of any indulgenoe Of c~n to the 
CUS!omer 0t any other person 

the ta~ or nol ta!dng of a ll)Jar.!rru.a from any other person 

nott!lkir,&~r~Fit'f,orrenew,,g a,wsew.'ity 

accepting settlement from, or i..,rm,,g releases or ~ to. the Customer or 8fl'/ ~ pe=, 
ir.d<JdingaflOl.herguarm<!f 

any delay or default by us in the exeldse of arw right or remedy ~\IOU or the customer 

yourfiabiityurl<ler arr1ore i,u.,an!ee 

!he ~ of the (U<!omer'; ~ (whe!hor by ama~ma1iol\ """W"", transfer, sale or 
othe~) 

3r>1<:hange In the Customer's Anancial coruitl<>,s 

any change ina:irrtrol of the~ frfthe OJslomeriS a cofl)Ol'3tion) 

• 1dissoluiion«d1l!nge in membefsl'ip olihe C\!StOmer(i/lhe ~ is a partneiship) 

0 tl1e oonm.,~ of the CUslnmer or Ml'~ aimmenced by the Customer under the /Jarlilr,J[llzy 
om! WOl,,erny AaormeCcmpanlesC/edtto,s f!m:m(Jemelll:Mor~or\eg!;latlon 

01Efaoureto abide t,,, agreements relating to the Obligalions 

a~ofanydutyof<m{~~oririnegf~orolhe~) and~rowedtoyoo, the 
o.isron-.er,oranyo\herperson 

i,capadly, Of!.d( of mtusor}agal,,_,_ru:e of th~o..:t.omer 

the Customersaco;,uot be!ngclosed orour~to dealwi!h lheC\l>tomer 

anyi~lillity,fraud, defector lad< of auinolityorformalilyin ino.ming!he Obligalion 

notp,ovi<fir,g our claim In • banm,ptcy olthe CU.-t:omeror not proving our claim in ru~ 

any e,,-.m wha- thet ~ be s defence 3\/lliiabre to the Cl..rslomer for its oblig;,t!on or • daf,mce u:, 

you uooerthis Guarantee, all of which are herebywaivsld 

"-ewe Mll.X!UM NOT wae 
We do not ~NF, \QU ar.t duty (as a fidudary or "1he!'w!se) and you hereby wa,.se any right to miil<e any claim or 
covnten:iaimand to ralseanyr/ghl:ol'~off, equh;;bieoro~ arls!ngfromanya~ bruchola dutyowe,;J 
to you, or the C!.islorru!r or '!Kif other peoon. We 1\411 not be l,abje to vou nor shall you make arr; claim for any 
r~noeorantbreachesoromis"°'1SonourP<1rt;Oranyofocr~offia!rs,dire:torsor~,orany 
receivers appolnted by u.,in theo:iurse of any of c..-atlionsor1hair actions. 

S. TiERMINA"!INGRJFmiE!l UA!lllm' 

You may caOO!i this Guara'11ee for any fuMe Obf~ by~ us wilh eiq:,re,s written rn,tia, of anr such 
<:ancel.mon. Yau \Iii, howeter, <l0nli111.1e to be f,abie uncle' 1tlis G~ for any of the ~ 1Jiat the 
~r incur.s up to a....i ~ the day after we ~ ,-cu- nooce and for Oblig:rtlQns artzlng out or 
~r.tsmadepiortothereteiptolvournouce. 

ti.NOSE'l"Ofl'Ol!OOU~ 

You wiO malt£ att pa-\l(i'lemS n,quired '1::l be made under this G~ 11.lll1oul: regard to any right cf S<ltOff or 
~Im 11\at )'QI) h.--ve or rtiay MIi!: ~ us or the Customer, 'M1k::h rights you W?iNe. In ad:ilion to any 
rights now or ~r grar'lled u~ .~ law, and not by \11,//y of fimilation of at\\' sud\~' we are 
ai.r!hortzed upon any arnourrts ~ p!l'fuble by \IOU to u,; hereuooer, ~ notice, ar?i such notloo being 
~vl'llilled by you, to >etoff, •~te and "l'l)ly any and ail depo,lt; and any O!hei ~ at any 
tlmeheld bvU!\ orowlr',gil>>"u,,~and on=<lfltcllhe~ 

7,FU!INSl'A'l1:ll/Elll' 

This Guarantee and aU oihertermsd' this•~nt shaH <:ontinve to be effective or shal be relnsbted, as the ca'<! 
l'l'lil\/be, ii at anytime anypayment(inw.io!eorin part:) ohnyofthe Obf,gations is r=inded or must otherwise be 
retum«I orreston.d by us by rna,;on of the~, badruptcyor reorganization of the Customer or for any 
om reason not lnvoMngoorwifui m'isconduct, all as though such p:iyment had not been made. 

We may, ,~notice, applyai moneys rewJed frnmv,:,.,,ontieCustomeror anyo1Jlef person for.duding under 
anysea.,lityth.twe may from time to time hold) to such partofttie Obl',gatlons as we, in ourabsol<.lle <iscreoon. 
ainsl<ler app.-oprlate. We rn.v also l'eVOke arid alter any such appkallon 

9. OOWJmNGR~ 

We do not need to~ our n?OOUi.e against tl>e ~r or :;,w o\her person or un<lef any seo.•'<ly interest 
we may from tlml! to time hold bef01e be1"\i erl!il:led to full p.;-mentfromyou under this GUUl!ntee. You wa<II<! al 
ber1ents of di:;"'-"Sion and ci'lilion. 

10. INtl£MNn'V 

As an original and Independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnified against any ,;ost, loss, expense or liability of whatever kind resulting from 
the failure by the Customer to make due and punct11al payment of any of the Obligations or 
resulting from any of the Obligations being or becoming void, voidable, unenforceable or 
ineffective against the Customer (including, without limitation, all legal and other costs, charge, 
and expenses incurred by us in connection with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), and (bl pay on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
agalnst the Customer, any other guarantor, or any other person. 

U. f'OSJPOOEliSUOOOGATIOO 

Vntil l:i>e ~1Sons haw been paid in ful ','OU wil not make 3fl'/ daim fu<' f'e!)a\'ffient or contribu'!ion from the 
OJstomer or any guarantor, for ¥>f ~ that you make o.mdetlhis 0-'lrantee. Until al lheOi,ipiorn are paid 
111 full, wem.y lrdldein ourclaim intheoorooupttyof theCus\crnerthellmOUntpaid trf l<".I ..-.:Jerlhis Guaranw, 
and recelve<:IMdends in respect ofthatdaim beoausevo,J assign to US'fOOI' ,v,t to prove yourdaim and reoeive 
dvldends. 

:IZOOSTS/WO EXPelS6 

You ag,,:,e to pay al com and ~ indud!rig le,;ll iws, ol er.lordng this Guara- including the chal]leS and 
expenses of ourln-hooselaw,,n. Yoo~I pay the legal fees on a sol~r and ownolen': basis. 

llASSIG!\IMENT ANO~Of aAJMS 

You postpone 1:he J1!j)8\lfl-.ent of all prese,it and Mure debts and 11.bities fhatw a.J>tcmer owes to ;,:,u to the 
p,1o,' P"'f"'e<lt tous of me obllgaiioru. You~ to us a!lsuel'tdeb!S.l!\df,abilities, u,11il the Obligations are repaid in 
i\Jl If you receive any mo~ in Po'{il'\611tof anyof such delllsan<J labiiilles, you \\ill hold1™m in lrusl lo<, and wll 
immediately P")'lhem to, usv.-itllQutredudngvovriabiilyuriderlliisGuarantee. 

14. COI\ISl:NT'l'O DlSa.OS!: INFOOMATION 

We may from tjme to time give .rrf aeditor olhe< lrionna1lon abovi:\'(>uto, orri!Celvesuch lnl'oonation from, •111' 
creditbvre.u.reporli~agef'Cforo1hef person. 

15./lSS/IGNMOOOfOOUGATIONS 

We may, wi!l\out J\01ke, sell or~ the Obliga1ions and In s,JCh ~our~ may en!orc,; !l1is Guarante(l 
andwemayenforcethisGuaranteeforar1{partofil'>eObllg.tlonsnotsoldor~ 

16. ~ING LAW 

This Guarantee shal be construed inacc<lldancewi11\ 1he laws of!he pro.incewhere 1:he Cwo:,mert acw.mtisheld 
and you Trrevocably;ulm11J.:>the~Jurlsdlctiondi1he,;oo;t;ofthatl)IO'Mee. 

11.Gell:IW. 

AA-; ()IQ'As!onof t!l1s Guar.antee11-iat is voi(I or unenforceable in a j,Jlis<Jielion is, as to that~ IJll!ifecl:l;,,e to 
thatei«ent lMlhout irr,r.,lidating the n!ll'lmng ~- If !WO or more persons sign ltJis Guar.rnee, each person's 
iabity wil be Joirn: andSEVeral. This Guarantee is in add Ilion and l'A1hoot,oreiUdicetoanvS'!O.Jlityof anyf;ind now or 
inthe1\.J!ire he!d by us. There an, n<>repreoent,lions, a:>llaten!l~men!S, wairanties, orro/l<i1lonswi!h respect 
la, or allealngyourliabi,fy und'ei'this Guarant."e Oilier than ill' o,mainedln this ~ntee. No~ orwailler 
of l:lis ~ or any olllS t..-ms or co.iclioons ,hai be binding on us ul'lles$ ~ m.oo 111 ,'lli\l/\g i:,,, us, Our 
writte!'I stwment of the amoul1: of the Ob(,gat;om Shall be cor,:iusive and ~ng on )'O'J. You expre,.sly "'""" 
nolloeof\he~orcreaoon of al oranyo!the ()ijgallons, prt>Se~dema,,d, nolkeof dishonor, pro1>!st 

and.alla!herno1!oeswl~r. 

12.FUIITHERIIS>l.l~ 

You shall do, ,;xecute and deliver or shall cause to be done, exeeuted and delivered all such 
furttier am, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantea. 
l9.0EmTIONS 

In th~ Guarantee <yo,J' ";our' and ''yours" refer to the gvaramor n-amed below. 

!lY: 

Name; 

Title: 



In <:011Sideration of ONB Maxi'trn Financial Inc. (ref erred to os "we', "our", "ours" and "us" in this Guarantee) dealing v.il:h or oontinti<1g to de;;l v.'ith the Cuszomer, you ~~to us oo demaru:I, of al pre;ent and 
fvrure lease payme~ andol:f,gations, oondil!QMI sale imtilments aod ~ alld any other debl:5 andllabili!1€s (~, the "Obv~t;:;;,,:;"), bo1hdrect and indirect, {whether lnc\Jm,;J alone or Jolntiy v.ttholhers, \M1elher alzo!ute or 
oontingent, \/vheliler matured or not matured, and wheuier fOf pnodpat interest or fees) payable to us I:>,, the o.istcmer under arr; and all leas&~, coooliol1al sale contracts, aedlt fai:ities, ~ft,s, suaramees.. letws of credit. 
!ooemni!ies~r wlth all costs and~, ioovding legal fees and~ irn:llrred by us in connection wlthits deaings wlth the CUslom<ar. You il£f"e to beboond by ;each of tlietem\s andcondioon<set out be~. 

3- iKNATl.!REOfYOOflUABllIIY 

Your llabit\l under 1hls Guarartee Is CONTINUING, ah<o1ute and UIIOO<Kl!tiori.1. It wll not be lrnited, redua,d, or 
othel'MSeaffecti!dby'""'Yone or more of the fo3owlngeV<!11S: 

l:he i..nenron:eabilify of the <Yd4,~tq,s, anyseo.uiiy, or ar,i ol our other nw,t; "€"inst the Customer or anv 
G!herpe,son 

anydlar,gtin thet;ermsoramountor~nooof the Obigations 

!he exmnsion of time for payment to the Custcme< or the gran!ln,g of any indulgence or concesskln to the 
Cu>romeroranyOOJerpe!Wfl 

the lllkfl'f'ornottal<lngof a~ee fromaoyol!ler person 

nottaldng, periectin& ~ or ~any security 

~ S<!tt!ement Jrom, or gr.riling releases or d'~ to, the Customer or arr; olher per-.,on, 
indudinganolher guararm,r 

any delay or default by usin the ~of Y'f right or remedy "€"inst voo or the Customer 

yovr~lWier"'ll'0lher~ 

!tie ieo~ of the Q.lstomer's bl.lslness (v~ by amalgamaoon, merger, transfer, sale or 
olherwise) 

any change in the OJstome(s financial condition 

• any~intotl!TOloflhe Ci!Stome({j/lhe a.tstomeris atofl)Ofation) 

• a dfssolullon ordiatlge In~ ol !he OJStomer rn1n1, Customer is a partnemp) 

• the banlo-<¢y of the Customer or any ~ oommeru:ed by the wst:omer under the 8cnlwptr:y 
andlnsdvencyACrorthe O:impanJe,Cm:!irots~nrAi:tors,=orlegi;talioo 

O\B'fam1l:lat.dl!:by~t<reiatingtothe0bllgatjons 

a ~ of ant duty of ovrs{whether ilduciaJy or In~ or~) and ~owed to you, the 
Customer,oranyOlherpernon 

• Incapacity, orlao:of~orlep e><i5tenceofthe Customo.r 

• the Cwto,..,.,.,s account being dosed or oor ceas!nj; to deal wflhthe customer 

any~' fraud, defector lacl<ohuthority or lomiaityln ~ the Obligallori 

• notpw~oordalmln a benl.uptqci'tlle a..stomerornotpro,ingoordalm lnfull 

• any """1t ~ ll1'II rni1;ht be a defe,..,. avail a~ to the Customer for it> otrig;,tion or a defence to 
\IOlJ underthisGuarantee,all of which are herw;walved 

4. CW8 MAJ<IIJM NOT UA!!LI: 

We do not awe you any duty (as a fidl.ciaiy or othervnse) and vou hereby waive 3'1\f nght 1o make any d..im or 
counterdaim and to raise~ ~t ofsetolf, equit!ble or othe!wtse,arisln@ fmn any alleged bre&::hol a duty owed 
to )'O'I, Of the Customer or any o~ petSM We wil not be iable to you nor shall )'O'J max~ 8f"J dam for any 
~enoe or anv bread-oes or omissions on 01K pilrt, or any of our employees, cfi\oel:s, du1!aors or a gems, or ar;;, 
receivers appofnted byus,in lhe<:O!J<'Se of anvot our actions or1he'.ractions. 

5. iB\11/if'!ATINGRJRlllEIIUABUTY 

You may ear.eel this Guar.rnee for any future a:iligations by pn:Niding us "'1h e,q::,r-es.s written notice ol any sud1 
eaneelalion. You wffl, ro-, cominue to be lable under this Guarnntee for any of the ~ that the 
OJstome. in0.113 up to and indudir\ll the day after we rece,.,., you, no!lte and for Obligations arisln@ out of 
~nts madepriortothera>!Jprofyoo-notite. 

G. NOSETOFFORCOUM'mCIAIM 

You v.;1 make all f)3'1ffll!T\1s required to be made under It.is Guarantee "'1thout ~ to any rlsht of setoff or 
o::,urnen:iaim that \Jtl\J h.we or may ha-.., apnrt us or the o.stomer, v.t1idi nw,ts you waive. In additlon to any 
ri!#;, now or he<ealler granlEd under appkab!e law, and not by w,,y of llmlta1l00 of any such ri,rMS, Wii/ are 
Uhoii:led upon any all10l.lllS beirie payable b-/ you to us hereunder, V'A!hol.ll n01lce,. a,v such notite being 
expressly~ bv you, to setoff, appropriate and apply any and all deposits and any olher lnoebll!<lness at any 
tjrr,e held by us:, or owfngto y;,u, agalnstand on a.count of the~. 

7. RSNSl'ATI:1\/100 

Thls'3uaranteeand81 cthertenns ahhs agroem,:ntshalconllnue to be effective or,hall beti=instated, as the case 
,navb<a,if al:M\' timearrv psyment [in v.hole orin part) of any of the Obligations is rescinded or nm,to\tleNJlse be 
~ or restol1'd by us by reasoo of the ins-0~, bankrupt<,)' or roo~ of the Cu!tomer or for any 
o1her reason not1rnl0Mng oir,,,ift.fo,is,ondua,al as though such Pil)menthad not been made. 

Dated 

IN WITNESS WHEREOF: 

BY: {fv1 (LeLlc-,JfJeAcJ 
Name: 

Guarantee 

11. Al'l'I.ICAilON Of MON1:115RECl:lllB) 

We may, without notli:e, apply all rr,or,ey.; received from y,:,u, or1i>e Customer or any ott1el person (lndudiC4l LU'lder 
any security thatwemayflom time to time hokl) tosvdlpartohhe ~1ions as we, In O\Jrabsolute o',saeoon, 
cons,cle( app,:,priaie. We may also revol<.eand alterarrysuchappkalioo. 

9, l:)(j-J/W!ffiNG~ 

We do not need to must our ,eoo..-,e "€"inst the eustomer or ar,, otllet person or unde< afrf security interest 
we may from time to lime hold before being eoot!ed to ful p,,,.ment m:,m vou under this Guarantee. Yoo waive aR 
bone!IG of dlso.J.;sion and div'~lon. 

10.INDEMMn' 

As an original and independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnified against any cost, loss, expense or liability of whatever klnd resulting from 
the failure by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obllgatlons being or be.:oming void, vo'odable, unenforceable or 
ineffective against the Customer (Including, 'wruiout limitation, all legal and other costs, charges 
and expenses incurred by us in connection with preserving or enforcing, or attempting to 
preserve or enforce, our r!ghti under this Guarantee}, and (b) pay on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person. 

U. POSTPONE!) ~llON 

until the~ have been paid in ful( ycu will not make any claim for repayment or corrtJibution from 1i>e 
eustomeror any gu,arartor, foranvP"\'ffll!ntlhatyou make uoderthll Guaranme. Unli allt-.,,0::!igatioruare paid 
In ft.II, we may indude in ourcJaim in-the banl"1.Jpto;, of the ~r the~ paid by you ....:ler ttis Guerantee 
and~ dM<le<lds in respect of !hatdaim because you asslg!l IQ us your ~ tt> prove l")l!r claim and ""™' 
dividands. 
UCOl>l'S»IO~ 

You llgree to p.y all costs and e,,penses, indudlng ~I fees, of ee'lforci~ this Guarantee lndudlng 1tl€ charges and 
~of <1Uf lri-llouse Jaw;ers. You vali~!he legal fees on a solici1Drand O'M1 client bass. 

U.ASSIGNMENT AND POSTFONeMEm Of a.AIMS 

You postpOOe the repayment of all pre,,erit and fun.in:! debls and f,abili!ie; 1hatthe Customer CH/eS to you to !he 
prior payment to us of !he Obf'S3~J£S. You asslen tousalisudl debt; and !abilities, un1ilthe0bllgationsarerei,;,id In 
full. If you reee;,,,e an'{ moneys in Pili"™'"'- of any of su:h debls and Uablrties, you w!II hold !hem Tn trust for, and vi.I 
lm~paythemto,uswithoulredudngyotKiabfityunder1h!sGuarantee. 

14.COi'llSENl°TOOl>O.OSEtNFOf!MATION 

We rnaym,;n time to time give anycredtorolherinft>rmatloo abootyouto,orreceivem information m:,m, arry 
cr<idt 1:>ure:a<;, reportlf'l!ageno/ or<:>!herpernro. 
15.ASSIGNMENTQf O!ILIGATIOrl$ 

We may, without notice, sel or a.l!igl'\ lhe ~ and In such ,:ase, our assi€nee may er.foro, this Gu>rantee 
anclwe may ern=thisGuaranreefuranypart of It><: Oblig;,t!on5 ootsokl orasstl!l)ed. 

16. GO\/alNING Q.11.W 

this Guarantee $hall be construed inao:ordante with the laws of 1he province 'M>el'e the Customer's a=unl ls held 
a.-.clyoulm;,.~submit to !he exdw..,.jurlsdict!oo of die toUts of Iha!: PfOvh:e, 

v.~ 
AA-/ i:ro,iSiOo of \hi, Guarantee diat is void or unenlorceable in a jurisdlciloo Is, as to that )U!ls<icilon, fr.a~ to 
that extentv-.'llhoutinvaidadngttw,mmainingp,0\/isiora. If two er more parroos~1hlsGua~ e&cl\pers,:,n's 
liabilitywil be joint ar>d w,,eral. 7his Guararnee Is Jn OOdilion and wl!houtprojudke to any seari:yo( any kind now or 
·intne future held b-f~ tne,,i are no ~,<:Obteral~, warrarllies, orcondilJonswi\hre!pect 
to, or affeding ~..,..-labiityu~ lhls G\larantee other ttm as o:>ntmed in this G<.,arantee. No alteration orwa~,., 
of d'lis Guarartee or any of its t!!flYIS er conditions shaM be b1ru:lirte on us unless ~t,, made in Wl11lng t,,,us. Our 
wmta, Slatement of the amount of the Obligation; shal be rondusMi! and bioone on you. Y<,,J ~ w,,iv;, 

no1!oeofl:he ~or creation al al o,anyof ih<l Obilg.lfo,,s, pres;,otmEnt, demand, notice of dishor.or,prowt 
andallot!>er~~r. 

:LB. R.IR'll-li:RASSURANCl:3 

Vou shall do, e><ecute and deliver or shall cause to be done, executed and delivered all such 
further acts, document. and things as we may reasonably request for the purpose of giving 
eff~ to this Guarantee. 

19, 0£l'Ulil'i'IONS 

In% Guarantee 'yo,/' 'you'' and "yours" refer to theguarara.ornamed below, 

BY: 

Ramachandran Ramapathy 



OJS'l'OMER OOAP.ANiEEl) 

The-oftheeustomerwho~o~"1Syouareg,.0~~= --=-W"-estwa==y"-H:..:.o:..:.ldc:::~~ngs=-1::cnccc.c__ ______________________ _ 
(11.t.o, ~'Mlhth!!Cus©merssuceessors, heirsai'ld ~shill be referrootoherelnasthe'~~,. 

l:. Olll!GATIONS ~ 
In~ of OM> Mald...-n Financial Inc. (referred to as "we", "our", "ours" and "us" in this Guaran~) ~ with oro:i~ to ooalv,.M 1he OJsttirner, yoo ~ pa;,rnentlD us on demand, of all presen(and 
fun.re le- payment, and obiig;,llo<is, ~I sale Instilment; andobiplons, arid arrv ~r debts and liabllties (~, the ·~is'1, b;,d, direi::t(ll'"d I~ (11-,mtherlnc>.rred alone orjowt.rrwl!h others, whether ab--At~ or 
contingent;. ~r ~ or notm.lU'ed, and vi>ellie< for ~i int:en,st or fees) payable to u. by111t ~ under anyanc!all ieze ~ni:,;. conrlJllanai sale~ aedlt f;dllos,~, ~. letters of <:!<!di!, 
inderr!nilies~r ~al=and ~ lnciuw,glegalf~ and~ ina.lmsdbyusln~<1wi!h l!Sde-~lMlntheCusttimer. You~tolle bound byo:hofthe bermsandcooo11ionsRtO<Jtbelow, 

:il. TH; t.\ATI.llRE.OfYOUR lllll!l!m' 

Your llabity under tl1IS Gu.m,ntee is CONTINUING, absolute and =ndlt!onal It 'MIi not be imii,e4 ~ or 
~afie<:tl!dbyanyooeor~ofthefollowing-

the unenforteabilio:y of !he O',fu;:aocns, .trf sectJtfy, or a"'!of oor other ri;!hts "fl'M the OJstomer or any 
O!herl)EOOll 

~~einthetenmoramountcr~oflhe(Jbl;garz:ns 

the~ of ti.'Tle for pa~ 10 the Cu,1llmerorthe ,r41tlng of any ind\Jlgenee or cc~n tolhe 
Customeroranyolherpe,son 

ihetal'ingornot12~of a~fromany o11wper;on 

nottm1g. pert~~ or~anyseturify 

aecepling settJement from, or granting t'l!leases or d'tscharges ~. the o...stomer or arrv o1lier person, 
lnciuding anoU>er gue,antor 

arf{ ool3'{or default by usln the exerd:le ol•r>t ri;!ht orreme<f\,ag;,ln;r youortheCu$!Cmer 

yotEfiabiityunderarrtOlher~ 

11w reo,g;,retion of l!1e eustomer's b<lsiness (whether by am.lgamation, ~, trarnrer, sale or 
otherwise) 

any~ In the eustomer• financial condllion 

arr;chan@elncorrtl'oloftheCusrome<f,f\he~isa~) 

a dissolulion orctwige In rnemba'Shlpof 1he a.tstco;er (t theC\l!l!lmeris a partrlaShip) 

ti>e ~ of the ~ or 3f'Y prixeeclng; oommenred O'{ the CUSloo1€<' vridtr the Bomauptcy 
amJ/nsoiwnq,Actor&ieOJmpanlesOl!d'tM~tActor-~oo." 
our failure to al:lide by agreements ~to the Clbiig;;oon; 

a breech of arr;dulyof oors (~rflclutla,yorln ~oroth.."l'MSe) andv.-hethero'M:dtoJ.'O'), ~ 
Cltlttlmer, oraov olherPfflOO 
~,orlaclcofstitusorlegalexisteoceof1heCust:,mer 

ttieCustomei's~bem;:closedorourceasir~todealwilh&ie OJstome-

anv~, lraud,defe'1:or laci<of authority orforrnaty In~ the ~ 

r>otpn:widin(:ourdalmlnabatlb'vpu:yollfleCurtomerornotpnM"!€ou,dalmlnful 

any EM?nt~r !hat mii1ht be a defence available to the eustomer fof its ~on or a defence to 
you underthisG-,allof vklldi areherebyw.lml 

4.CWBMAl/1.JMNOTl.l,\Sl.e 

We do not owe you any duly (as 3 JlduciaJ\I or ~} and ','OU hen!b\l wrilve. •"I' right to make-, claim or 
o:,.lnte(daim and to 111i!e any ri;!htof set off, eq,Jitlble or~, amie from 311\f alegedbreach of a duty owed 
to ,s:,u, or the Customer or lln\f other person. We will nos: be liable to you nor shai \IOU ll'i1ll<e any darn for 'Nt( 

negligl!!lCe or anyb«!ache. or cmisslons on CM' pall; oranyof OIR'em;,loyees, cffitllrs, dlrectM or agents, or any 
re--~appointed byus, inthecoine of a"(cf ooractionsorihelr il<'.lkln;. 

5. TE!IMINA'llNG FU!lfHEIUJAS!I.E!'Y 

Yoo m.y cancel !111; Gu:arnntee for 'Mrf rutuM Ctllig;loor,; by~ 1J1 with~ writtei; noooe of any sudl 
~t!ort. You id,~. con!inue to be i;ible LOOel' ti1is ~ for any of 11,e ~tloos that Ille 
Customer lnoJrs ~ to and indudir,g the day after - receive '/Wi" nOtiee and for ~ <"JI of 
~ml!depriorb:>thereoelptofycurnooce. 

o.NOSeroffO!tCO\JNl'ERCIA!M 

You will mal<e al ~ reQl.li'ed to be made ur.de- &,is Guaranlee \!Jthout regard to 3fl\/ r,!ht of sel<lff er 
~rm t!lat'/0<! have Of may~ against us or1he CUstomer, W1id'I ,ights you """"I- In add:1lon ti;~ 

n;;,ts now or neraafw sranted l¥lder appbble law, <ll'1d not tr,, way or llmilation of any ::ucll n;;,1s, -. are 
au1horil.ed upon oft/ amounts ~ ~ by voo to us hereunder, wi!!lo<JI: Jl01le,:, any such no&e ~ 
~ w.wed b>;Vo'-', lo Sllll)ff, a~ and~ aIT-/ and al deposits and any ¢tiler~ a: any 
timehe!dbyu:,,orQ\W18ID\Sll',~lnstaoclonao:ourrtofthe~llons. 

7. REJNSTPil'EIVIENT 

This Guarantee arid al othertermsoflflls~tshall oon1inooto beeffed!\/e orshal be ~ted,asthe~ 
m11'{be, If atart,'tlmeany ~ {in whole orln part) of al'l(ofi:ne Obllgalloos is ~orrr..stother,,...,;e be 
retl.rned or~ b-; us D'f """"1\ of 1tie insol'./e!lC\', ba~ or ~llatlon of 1t.e OJstomer or fur any 
clherreasonr\QlirM:>M'>g0\1/'lMlful~allas~su;t,~thadnotbeenmacle. 

Dated this _g_ day 

IN 

Guarantee 

S.~'OONOfMONE't'S~ 

We rmtf, ~ notice, apply all moneys received from vou,ortheCustom<!f or any other person (lndudir€under 
any~ It.at we may fltlm time to~ holdj to su:h part of tilt~ as we, In our absolute ~on, 
ccnslder appmplla!e Wemayabo revol:,:,aod alter anv such appb!lon. 

\I. EliffA!JS11MG~ 

We <:b not need to exhaust our =rse against the o.istomer or any other PEfSO/'I or under all>/ serunw lnterest 
we may from tlmeto Umehold before being er,til:Jed tofuil payment from youunoerll'l!SGu.ooee. Yo-Jwar.ie air 
berellt;;ofdiso.,ss;onand dMsion. 

10. ~l'IV 

As an original and independent obligation under this Guarantee, you shall (al indemnify us and 
keep us lndemnlfiad against any cost, loss, expaN!e or llablilty of whatever kind resulting from 
the failure by the Customer to make due and punctua( payment of anv of the Obligations or 
resultfng from anv of the Obligations being or becoming void, voidable, unenforceable o; 
ineffeelive agalmt the Customer (lncludlng, without /Imitation, all lll1!al and other costs, char1es 
and expenses Incurred bv us in connection with preserving or enforcing, or attempting to 
preserve or enforce, our rights under this Guarantee), anal (b) pay on demand the amount of 
,uch cort, loss, expense or liability whether or net we have attempted to enforce any rights 
against the C~tomer, any other guarantor, or any other person. 

ll. l'OSl'l"ONED $1.J~rofll 

U!llll 111'! 00,g;;tlcns have been paid in fuli, \IOU wll not make any claim for ~ cr 00111.Jibution from !lie 
Cl.!ll.omef or any guarantor, forany~lhatyou make\Jlrlertri~ Guar.intee. Ur.tilall 1l1e Clt!l\gaoons are paid 
in fuli, we lm';ird.Jde in ourdsim In 1l1e ban1<rup1,:v of the a.istomenhe amoont paid b',lyoounder!h!s Guarantee 
aoo reeeive dividend$ in respectoi1t.at claim becauseyoo assit;rl to us your rg,tt.o i:,ove ','OUrdam and reoe.ve 
~ 

ll.COS'ISf!WJ l:Xi'EI\ISES 

You~ t.o payllll o;<t,; and~ inducing legal fees, of enfordng ihb Guaraiitee 1ndv<in8 the charges and 
~of ourln-hou!e~ Youv,i pay111elegalleesonasciidlt>randowndlembas!s. 

.U.~11/ENT /1'4Dl'QSTI>ONEMl!M'OfOA.IMS 

You~ the repaymert of al present and~ debt; and iablitjes that 1he o..ist<;mer <Hlffi t,:, YQU to 1.1,e 
prior payment to us oflhe~tions. Ywassign lo us.II such debeandtldties, unti1he~nsare repaidln 
full If you~ anymoney.;in ~tof a<!l'of AAl1 debl:s and llabllies, youW!l hoidlhemiMnJltfor, andlMll 
lmmedlabelypay!hem t.o, us ,"111autraduci"E;your llabltyunder!TiisGuarantee. 

14.eoosl:N'l'TODISC!.OSl:l~TION 

Wemayfnmltimetotimegil,eanycm:Jitorolher~aboui:'IQUto,or~sumil1f01mation1Tom,a11v 
01:!dltl:>ureau,~agen<.yorompeMO. 

1S.ASSIGNMD!l'OF~TION$ 

We may, v.tiat nollce, sell or assign 1he ~ and In 9JCh <:ase, W"~ ma</ern'oo:e 1lis Guarantee 
andwemayenfu1tel:hisGuar.nteefurlli'\\fl),lrtcf&.e~"not:lcldorassigr!ed 
:16.~INGLAW 

Thb Guarantee shal be~ ln~'Mlhthe laws of the prt>,(ntev..herethe ~, ao:<)!'1( e; held 
and'J()!J~submittothe~j-Jlisdi::tionofthe0J11:sold.atJl!1M'l(e. 

:11. GENERIII. 

Myl)IM<)Oofltiis 0.larantee that is void oruoenf«cea!:ile in aJ<misdi:lioi1 ls,as !D tllatju,isdiciio!l, ineffective to 
11\at extait'Mthoul fnvaldatin,i thenimaining~ W two or more pe,sons .li@ll Uils Guarantee, each pei;on's 
llabillly~lbejol!ltandseveral. TnisGoarantee Is lnadd'&n and w.lhoutpre)udketo .tr,/ SSN'ityti an'(l<ind now o, 

In the futllre held tr,,us. lhereareoo represenllltloos, ~la~, waml!1!ie:s, oroonoitionsl'.>ilti respect 
to, or~yo,.,rliablty Ullde' lllis GUw'OOtee olher1hanasoornalned iMl'isGua.-ar,tee, No al!l!orationorwaver 
of l:his ~ or any of lls t;;rmsor conditions sh.I be biror,g on us urlie!s ~ made in wri!lng byus. Cur 
.,~ stioom«rt of lh<l amount ,:if the Obf,g;rt!ons shall be o:iodusive a'\d ~ oo )'Oil. Yoo~ waive 
notlceof1he~or,;n:,21lonoraloranvcftheo~.~l!neflt,demand,'101keofd"rsro10f.~ 
anda\latherno!lces~. 

:IA FUlfflaASSUFV>.NO:S 

You $hall do, execute and deliver or shall c:ause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

:19. OEl'IN!OONS 

ln1hlsGuarnntee"yoti'l"",l''and"your('riefenolheguaramorn&medbelow. 

BY: 
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Oesante Financial Services Inc. 
Guarantee 

1, CUSTOl'~ER GUARIIMEEO 

Toenarreolll&wslomervdooodJliga!ionsyouareguaran\eeirgiS: -'-Resid--'--'--'-ent-'-fli_Med'--lca..;_I_G_rou_,,p_l_nc"'-.---------------------
(Ykc,logelherMhthe ~su;aassas. oorsard assigro, shall be lllle!ted lo r.;re!nas hl "CuslcrnaJ1 
2. OBtlGAllONS GUARANTEED 
In considenuonol Dess® Fiati!d Serro9s n::. (relerred to as "we·•, "our', "ours" and ·us· in this Guarantee) deairg vJlhO!'cortiroa,i todea v.ih tha Q.islomer, )')Uguarama pa-;ment IO us ondemim. of all preseruno 
ilMl lease~ arlctfgalom, ro-dliooalsale illSl!llmerds an:l !tiigalions, an:! arrtOlller debls an:UalllWes (oolle>:lively, !he 'O!:lfgaloos'), b:llhdrect an:I incl red, (wh:,hlrirru,-eda!one Of pin\l'f v.ilholh!IS, l'd'leihef ~eor 
~rt. ""1ell"Et ma!l.rlldorn,; maued, ardl'.!lether let pi~. llemsl or fees) payabls low bf 1119 CUslOO'>er Lrder 811'f aru all lease agreemms, (()(dionaJ sale 001radS. ctedtladilies,CNe!dralts, guaranees, lettern of ctedt. 
irden'¥il!es 1ogGUler mil al costs anJ e,penses, lrd<rlrg legal lees ruxJ e>penSOO, in.'lm'ed byus lnccmectionl'iilhlt.~s\'oill1heCwlomer Youagrae lobe t:ourl by eachol ta lelins anJ ron:lions sat «A below 

3. THEHAl\JRE OFVOUR UA.BlUTY 
You ial::iil)I irder ltis ~ is CON!WNG. 8beoltAe ruxJ rncordional. tt ""111 OOI be b:niled, rEdtced, or 
~alected by 81'?/00801'm:xeol ire blioYlirg""'1lS: 

tie~ o! lh&~. 1111'1 se<Uily, or!llo/ ol w olh,rri(tjs agaiist tie Cuslomer or 8fo/ 
oUlerJ:$1SO!'l 

lilt/~lnlhala!ll'l$oramotnore>islem:>ollhectigalons 
h> e'®1lSion of fma /or )'.)a','Tnenl lO (ht, Cuslo<oor er Ille g~ ol art{ irrllgero, or coo::essio111o !ho 
Cuslomeror any(lll>,rJ)e<5(){1 

lheur1Qrgornoli.!1Qrgolaguim1eelil,m!ll¥01herper.;o11 

ooi ~.~. re,ilsarirg, crll!nS'Mrgei,ysecuily 

aroei:fug settiamer!. from, c, ~ Allea.ses or disd'ages lo, Im Cuslornlr or fn/ othal parnon. 
ird.drg arohlr~ 
arrrdelayordeladlb)'uslnlh!>exerdS&OI arttrlgl'TI or remedy ag!insl )Wor!heCLJStOl))e{ 

yru-lBliitylfller~OIMrgu;rar!ee 

h3 ~ ol Iha Cuslome!'s l:usiooss (v.tleUJ,r by amalgama!ion. me,ga. transler, sale or 
~) 

arr,ctarr,ie in tieC-ustometsfviancial ooroion 
lilt/ ctarr,ie inCO<ii'olol li'leCustomer 01 tie Coslcmerlsa OOIJXll900ll) 
adssduii<xi orclm;)8 in merrtJer.;npol lJ--eCuslome( jl lhe Cuslomer Isa p:rtle<Slip) 

m ~ol teCwlofmr aany~s~ bylhe 0Js10men.11'd$rlhe ~ 
8l'd /nsoMmcy A:tOI lh9 Coop,a,ij9sCredla:,~,4a or s,.x;cesso,legsla.ioo 

(JU' lslrelO a:iOOUf egmerrnntsrsla!ing lo f1a Oll\;jations 

a treechol afl/ dulyol ous (v,!Jeh;r lidriaiy or in ~en:& or OlheMlse) and "'1Ei1haf OhOOIO you, 1/le 
Cuslomer, or 8/IY~pe;soo 

ruipaci1y, orla:kol s'.ahI,orlegal ellisten:a ot lhe Ct6\cm!, 

lheCus\cmets =n biin,idosed o,(JU' ~ ID dealv.ilh Ille CLS\Omer 

at'>/ 1111lQuarily, l:l!w.dele::I e<lackol idl:loil)'orlonnalilyinm.rrtr,;J1teQljgallorl 

no1 pr,,i:irgOU'ciaimin a bar4<n.ptcy o1 t18' OJs!Omer or nol p!tM'lg we/am in~ 

any event lllralSOeVef lhal ml;ilt be a defen:e avaial:ie 10 !he o.istomer k:tilS otfga!iCfl or a delerceto 
yoo troer tis Gu!rartee,allolwlichire hereby waved 

4. DESANTE NOTUABI..E 

We do nol OHe you a1Tf duly (as a fi:imy Of otleMiae) iro ~ herebyw<ive al'! righl lo (l8ie any claim or 
~ ard IO nise any ,v-. o! ~ ol, eqJt:t,le or of"etwise, wising lr,;rn my alleged bead\ ol a duly 
0000 lo you, or ll"e Customar or any Olher pa,son We \MIi nol te labie lo you nor stal you ll8<e any~ lor 
arrt negllger.::&OI' any bteaci1es or orrissioos on o..rpart, o, any ol OlJr errci!O\leeG, ol6cera. <i~or ~. or 
arit ll!CeMIS aw:iried b'{US, in Ile OJUBe ol ~ ol ou-adions or lheiraciof6 
5. lE'lMINAllNG FURIHER UA8l.lTY 
You may can:a1 rn Gunue io, an; kJ.re ():)lgaoorls by~ us v.ittl exixess 'Milen rnoce ol art run 
<m:ellalial Yoo Vdll. 1'11Mlver, ooniru, lo be ialie Ul'der tis Guarantee fc< any ol tie Ob6ga'ion$ lhat tie 
Cuslomer ir.:us I-!) k> a-.1 oou:fr,;J !he day aler we ~ ycu-~ and Jor Ctligatioos Wr>J cu ol 
~madepri'1'IOl~IOO'i'i,Xc,/)nrooioo 

6. NO SETOFFORCOUITTERC!.PdM 
Yw vi.I ~ all paymercs 18Q.il8d to be made ll1de!' lils Gua!al'lee wkl"(u regard 10 etrJ right ol se!oll or 
~ IhaI YoU hav& or 11\a'/ nave agaiAS! us or 11>9 OJslomer, v.1idl riglts you wiive. 111 ac:l:lton lo ITT/ 
rights roN 01 helealer (1l¥1ed ITTW ~ law, and rd by w;ry ol I~ ol any SoJ::h fjg1s, we iw 
Wl"alm ~ any :mllriS being ~ bf you to us her&..o:le<, Yol1l1o!A rollce, Slrf SllCh n;J!ce belrg 
~waived by yc,.,, IOselal, ~ ard ,wy an'/ ard all deµ>sils and any olherin:'.letl€01EISS al~ 
!me held bf us. or owing IO you. ,gairnlard onaccoonlo! the~. 

7. REINSTATEMENT 
1lis ~ ard al chr lell11s ol Dis~ shal OOl'ltiroe IO be elecfw or sheJ be relnsla\ed, as re 
case may be, II al ~ lme AA/ ~ ~n wh:)le or In paJ1) ol Mf or !he ~ens is rasdrdad or mJSl 
ohMise be mli.medormstaedty usl7/reasoo<i tteinsdvercy, ~ orl9:ll\)arizalionol lhe OJstime. 
or lorat>/ Olher reasoorot ifJolOMrg cu wlh..d l1isoord.d. ~ as 'm.J;lh su:ti payml!lthad OOI reen ma:Je 

Name: 

Guarantee 

Stephen L. Cappe 
Barrister & Solicitor 

1501 • 5001 Yonge Strut. 
Toronto, Ontario M2N 6P6 

Tel: {416} J66-7305 • Fax: (416) 630-~906 
e-muil: s!c@slcapp::law.wm 

8. APPLICATION OF MONEYS RECEIVED 

We may, 'M~ iw;e, !!WY Bl rr,oosy.; received from ycu. or lie Qii,tr,mer or ~ olher paraoo (~ 
ul'der atP/ sea.rty li1al ~ may lrom iine lo lime rolcfJ lo su:h 1)31 ol ttia Cl;jlgaiol'ls a.s we. in oo- absoiiJe 
dSOeiol\ consider~ace. We ma'/alro revo1<&ardac1eranyru:11 ~ 
9. EXHAUSTING RECOURSE 
We do mt rnoo to exhausl rur r8COO'S8 against lt19 cu.lomaror ~ olher 1)81S01lor mierart/ sea.ti1y •~ 
we may 1/0lll time lo•~ hold beloo3 beirg eniUed lo UI paymert 1rom yw U"def tis GJara/tee, Yru Wlli./8 all 
benei1s o1 cisass.in an::ldivlslon 

10.l~l:MmY 
As an original and independenl obligallor, under !his Guarantee. you shall (al indemnify us and 
keep us indemnified agalnsl any cosl, loss, expense or liablll\y ol whatever kind resulling trom 
the laillJfe by th~ Customer to make due and punctual payment ol any ot the Obligations or 
resulllng from any ol loo ObligaUons being or becoming void, voidable. unenlorceable or 
ineflee!lve against lhe Ouslomer (including, withoul limilalion. all legal and other costs, charges 
and expenses inC\JIT8d by us In connection wllh preserving or entorcing, or allempl\ng lo 
presarve or enloroe, our rights under this Guarantee), and (b) pay on demand lhe amounI ol 
such cosI. loss, expense or liablllly whether or nol we have allel1'4)ted 10 enforce any righls 
agalnsl lhe Guslomer. any olher guaran1or, or any olher person. 
11. POSWONEDSUBROOATION 
Unil !he ct.gaicm have i:-i paid in lul, you v.iW nol malle an; claim /()r repaymert or oorttlxJioo llllm lhe 
Customer or an;~. fo, aJ3/ P6','nYlrt lhai yoomaxe tnlerllis G.iarlnee l.kUall Im OJ']alom a.; 
paid in !ul, m may irdlrle In w- da!m n Iha ~ o! lh& CUSorre, lhe ~ paid rJf )IOU I.J"Oil( tis 
Gwmnlee arxl fOO'live m-iderl:ls in resped 01 rai clalm t:ecause yco asslQl1 IO us Yol¥ lig~ lo i:rove Yo\6ciam 
an:l~d\oicleo:ls 
12. COSTS~ El<PENSES 
Ye,; agree lo pay ell cosls ~ ~. in::u:illJ 18Qlll fees, ()I enoo:lrg !tis Q.lMll1ee irdr.lrg Ire Charges 
am e:xpenseso4 cuin-h'.xlse law)'er; You ,a pay lll9 legal fe'lS on a.s:>llcjor ard °"" der1 basis 

13.ASSIGt-.M:NT AND POOTPONEMOO Oi' CLMlS 
You p.:)S~ t,e lepaymeol ol all prooenl and lubJe ~ !n:I iatiiies !h31 Ille CIBIOOler OMIS IO you lo 1he 
piorpayment l0u.ol lh9Ctlfgalions Yc,;assign lous al su:;ho-;b(sandliaofiles, Ulil hWgaliorisa-ecepaid 
in 114.1 yru receive any moneys in ~of~ o! su:hdebtsa-r:I 5al/l(es, yWV,i held lhem in tru,llor. ard 
v.illiITTTiedaleiy pay l1em lo, us\'oilhoul racu:irg yw11a1:,11y l.l"lderllisGuararlee 
14. CONSl:HTTO DlSC~OSE:INFORMATION 
warrey from ljm(llo~meglve arf credl orolherinlormali(yiatc,,; you to. or receive su:h irtoonalion mm.any 
crndl ~. rnpc,1ll1g agency or Oihef pel5(:(l. 

1~ASSIGt-lMENTOFOBUQATIONS 
Wemay,vdl/lolArob,seHorassgntieCtllgalionsa-dinS\.cilcase,cuassigneemayeoon;ellis~ 
ard""' mayeoloo:e 11is0uarariee fc,any part ol lhe Cbigaiorsno1 sol:! or assigned 

16. GOVERNING LAW 
llis Cluar.nee stall be oon'lllued in llC1Xll1la,m 'M1h lheiaws ol lhe JX{Mr£evhre Ill!, Cr..61:>mefs ~ Is 
heldardyoul~sutmllo l'oeG>idulive).lisckwllOllhe~Oltlcl ~-
17.GISNEMJ,. 

Anfi:ro,isiofl ol llis Guarailee 1h31 is YOid <:x lJ1811loo:ealle ina ;.m:iciloois, as lo 1h31 iUl8'Xliorl. loeffedive 1o 
lhsl ex!en!\WIJ:xj ma!imirg h.remairirgpro,is!Ms U two or ll'Ofeper.;ore si{1l ltisG.snr1te9. eadl(l8ISOl'is 
ia!:ili!yv.il be jclrl. arid~-TosGuiraiee is in il!kfkinan:hwlrui:rn,•.rlce loSll'fsocullyol aTo/ l<irdro,, 
oc in lte Mu1> held by 1.6 Tuale are ro "'Pfeser«alior6, cdlaleral ~. ~. or cort.iliorls Viii> 
res,!Ed lo, or alledirg ;uxiatility uoder llis C:luararteeooierlhall as CGflainedio!NsGISJanee.Noaltera!!on or 
Wf!i.ler ol Ills Gtaanlee or~ ol ils lsmls or rooolicm shall be tirdrg on is 1ness e,pess>; made inv,llijna 
by us Ou- wnl1e!l stalemerit of the am:u1 ol !he Clllgaoors slal be cordu;ive an:J lin:rg oo you Yru 
e~ WM~ ol re~ orcieallon o1 all orl;¥tfol ~ObigaJons, ~ demarl'.l, rolcsil o1 
tish:io:if, proleSI andall Olhei-rotioes""1alsoever. 

18. AJFmER ASS~ES 
You shall do, e~eCtJle and deliver or shall cause lo be done, execuled and delivered all sucti 
lurlher acls. documenls and U1ings as w,; may reasonably request tor the purpose ol giving 
etlect 10 this Guaraotee. 
19. DERNmONS 
In 1/'is ~e,n,w'·\"1\J'' ard')'OO"S"reler lo hlguarartOr named below 

BY: 



Desante Financial Servtoes Inc. 
Guarantee 
1. ctl$TCWIER GUMAmEED 

Tl-enameollheQSQlllet'v.hose~}<).IMi~~is: _Resl.,,,-den __ t M_ed_ica_l G_ro~u.._p_lnc_. ___________________ _ 
(Who, logeellerwh t,eC\.t;lomet's &U:09G$(X$, heo1;ardass/grs,sl\'ll be referred lo re,elnas hi~. 
2. OBUlA'IDlS G\IAf!AlfTEED 
lr1 ~of~ m1l!'dal Ser\'alslrx:. (referred 10 as ·we', 'our\ "ours· am! "us" In lhls Guaranleo) oealllig\..ohorCOiVtirg lo 00/ll v.!JllliYi~, )'CU~ p.!)'1ll!lfl kHs Ofldlma!d, al all !X()OO'tard 
!uueioosepaymert;ard~.ro:dtiom!saie~a'l:i~.M:fanyol!lerdoolsa"dm1!/es(~.1ro~1,b:;1hdtecta'l:iildrlxl,(~h'W'!1ldalcnlocj:jrfy\\4lho!lus,wllllhet~or 
~. ~maluoo or rlllmaluec!. ardv.!'elteri:t p!rdpal k~orloosl ~ l<l !Sbyh! ~uw ~ ard al leasa ~.~sale OOtmdS,Cllldt ~ 0'181'ttah\, gvar~ leltersclcnd, 
lroermfes k:igeloor v.il!1 al cools ao:le;penses, 1rdu:frg k:,gal fee:sard ~-h:uToo byu; Ir! cx:m!d001',!'!h !Is ooaings v.«11 m~. Yool(ll!l8 lo be b:m:I b/ 6'ldl~ h l!l!niS ani rordlons sel cu beb,y 

3. 'lt£NATUREOFYOUR UASIUTY S.APPUCATIONOFMONE'YSRECEVED 
YtJ,J ial:iily 1,xler llis ~Is~.~ and t.rol!Uional. I v.il rot be iniled, ~. or 
clhilMise a!locled b-f !!Tl/ ooi or nl<lreol lhe lob\irg O'.'!!ris: 

lhe ~ly ol lheCNgaions, ITT! seculty, ora,v o! CU'dher ,%]rt.~ ~Cuslomeroran,, 
OIOOr~ 
81>/~lnlll!l IOOllsa<l/l'lO!..f1or~ol !heO!llga!loo, 
ll1e o~, of ijm; lorpayrll()l1 to the QJS!.omeror lte gmrifrg ol lYTf lnc:Ugeml or~ to lhe 
0.-fll'Mf~pe<ro<l 
ire~ «rd la<iYJ of eg.aaneemnfYrfOIOOrpernoo 
n:i! l!w<irg,perlearg, ~1>;1.or,enay;"" WJY 68CIJity 

~ ~ I/om, or grirg nllaases or dsclages to, lhe Cuslomer or arr,, o4mf pe,soo, 
if'l.i.drg noohYgwr,ri:ir 

OOJ<lelayor~b/uswi '1eel<elcis&olsny~orrsmec>/agao.sl ~orlro~ 
~Sftrayll"detsnyOlhergmnoo 
lhe ~ ol Iha Cuslomer's bu;iness ("'41elha< by amalgamelion. me!gll(, 1/ansie<, sale or 
~) 

snydlargein lheQsomef's lnardal coo;Uon 

sny!'.hargeinOCffl\lollheCusbnel'(flhe Cuslom:!risaCOIJ)Olllion) 
adsscUooa~in~polh!~(dlte~lsa~ip) 

Ille~ ol lte Q.slomef or !!Tl/~~ by ll'e Q.somer !roe<fla ~ 
erd~/dorlhl~Crdois~At;Jorsoo:essor~ 
OU'f.;l"9 kl 31:ldat,,, agreen:ut; relalJg kl lheCtlgaiorn 

a b-eechof anydiyol ~ (whet1er lii.oa,yor inoogligera!oroffleM1se) afd""8Ulerowed toyru, hi 
0.!5l0rn!lr. or M/oro" pernon 
n::ajlOCiy, or lad<ol Sl;jus orlega! e>i~olthe Qistocner 

d18Cusb'ne,'s~beigdooedorruceasll'g lodealv.«hlheCusmmer 

snyi~t/, nul.c191ector lackol a.Jhldyorfonrat,,lnirurnr,;i Ile~ 

oot~ wclalmlna~ of reCUslomeror rotpromg w Clain inllll 
• my <Mrt ~ Iha! ml;t( be a~ ava'lable IO the Customer for ils cblgallor, or a d9len:e to 

youlr'derltis~,allol v.ii:lli'inhetebywaivoo 
4. DESANTI: NO'l'UABLE 
We cl:) ro1 cme )a.I any d1y (as a ~ or oimv,ioo) a.rd yru heteby l'lfA-e a.'ly rlgi1I lo rnai-.e any claim or 
~ ard IO IBlse any~ of set off,~ or <111~. arilirg 1!001 arr1 ~ txea:h of a !l,J;/ 
o,,ed loyoo.a lhe CUslom!Yor any 01teri:es:n We y.;J not b9 l!ai:lll lOyrumr shall yoo mal<e any claim k>' 
&"Tf~orMft:rea::hes0tl'.l!l'isslooiionOI.J'pa,~ora11yofcu~olblrs.orado!sor~.or 
any~~by1.5.f11lhi!(.'IJUS8olanyolculldiomorh!lradi:,r,i; 
$. TERMINATING FUmHER L.IAllUTY 
You may can:e!ll'isGuarartaa for any~ ~bl p!ll'ldrg 1-5\Ml!l expressYml!en rdicaotany ru:ll 
~ Yoo l'.lll, h:!waYer, CtJrlirul IO be lable u-tle< !!is Glla.-a'loo lor any ol Im~ lha! 1he 
Cusbnef lrws I.P to am ird\dn;J nx, dl1f m we~ l'IU IXl!a! aro b-~ astsrg cu ot 
~rmdepio<tolrerocai:tol.yw:rol!c&. 
6. HOSETOl'FORCOUNTEACI.M1 
You 1'.!11 lllli<e all ?l'Jlll!!llS reqJred to oo nu tn:le< tis Guararioo 1~ n:iga,o to any tl;Jit of ,setoff or 
c:ou1C!!;l1lim lha! yru lm>e or may hnlle ~ us or hi Cusli:l<nsr, ~ !lgl'ls yo.1 wtiMJ. In m:ilioo to any 
rigfCs roll or !>Jteallll!' gra.'ied u'def ~ law, arJ:l rl:ll by lor,J/ o! lirrilatioo ol any su:i1 nQlis; we al& 
~ l.p:x1 any 1llfdnS bafO payaHe by you lo \.5 rat~. ~ rdice, any su:il rr:b beirg 
e>p(l)SS!ywaived ~yoo. IOsool~ ~ ard aw>" any an:la! deposilsan:J any clharf~oornssalany 
limetedf:1{us,aOMr"gtoyoo. •~ardooa::ooi.rtof thea-Jigabls. 
7. FIEINSTATI=MENT 
ll'is G.awtee ero al Olhef toons o1 tis ~rwnert shall coo1n1e 1:> b& elflJcim or sl'8II t:e reinstated. as the 
case may b!I, ii al any lime any ~ (ITT ,..tde or In parti of any ol lhe ~ Is rasdrrJocl or nut 
~ b9 roul'Wldor!!lSt.l!ed byu; byreasoooltre IIQ)'valt:'f, ~or~ ol 11'8 Cus!omer 
orforarrtOlhi!rre!l!l:l!'I rol~CU',\i.'t>J ~. allasLl-cl.,;i!l=!I~ l..;l rolbee!1~. 

Dated thla 2.,£.i¾ay of 

Bless Pharma Inc. 

BY: 

Guarantee 

We ma;,. '11\ltnJ. 1iolice, !WY Jlil rn:nl)~ raa:<Vlld ht:<11 yoo, or te Cuslof!l!l!' or fit>/ l)ltv;r PIJfl'OO (lrcld!'Q 
lJ'der my EtWlly ll'<ll WJ may from time lo lime l'dd) IO ru::!1 part ol UYJ ~as~ In w abs0Ue 
dscrebl, COOlioor~ We rnaylllso ~ll/1:l/lll!ll'eny su:11 ~ 
9. EXHA1J$11NG AECOURSe 
Wed:, rd moo to e>:musl CU'r!lCl'.USS agairs ll'eC!.wnerorany oh< personcnnler 'Ml soo..,iy irierest 
we may IJom ~ lo lime h:,dt;elaro beirg eriltii)(I kl UI p.!)'1ll!lfl from )'Oi.11.fde<' !tis Guararioo, Yoow-""'8 oil 
~o!~ao:I~ 
10. lt-.tlEMIIIIY 
As an original and lndopu1100n1 obtlgalion 1111dor !his Guarantee. you shall {a) lndemnlly us an!l 
koop us lndomnrnoo against any cost, loss, expense 01 llablllly ol whatwar ~Jnd rosulllng lrom 
lho !allure by llm Customer lo mako doo and punctual payment ol any of Iha Obllgallons or 
rasu!llng from ru,y of the Obllgalions being or bl!eomlfl!l void, voidable, unon!orcoablo or 
lnal!w.:tivo against lhe Customer Qm:;Judlng. wllhoul llmllallon, all legal and oJher costs. charges 
and exponsos Incurred by us In connection with preseivlng or aoforclng, or auempting 10 
preseive or enlon:o, our rights under lhls Guurantao), and (b) pay on demand llw arnounl ol 
suoh cosl, loss, e:<penso or llablllly whe!h!!r or nol we have atlernpled lo enlorce any rights 
agalnsl lhs Custornor, any othar guarantor, or any 01her person. 
11. l'OSTPONEDSUBAOGA.TION 
I.Jr;iJ Iha Ct:iigalio<t; l'm'll boorl pakl WI Ul. )W Ml rot rnake Blljl dl!irn kl< ~:111 or OOflrlb.W1 !,om the 
Cultlme<or!ifl/ ~. IO<Blljl ~ Iha! )W IM«! lJUl!'Uis~. l~ all lheW,gmor,s n 
pad in ltll, w;, may lrdu:ia Ir! & dalm In lhe ~'Y ol ~ ~ lt-e em:ut pad b,I )'XI tnlel tis 
Gtararieean:i ~eivlderosln ~ol trat ~ bei::a1£al,'(Xlas.-;gil0\JS)W'J\gl1 lo~)'QJ'daim 
llfdroo:livo~ 

12.COSTSANDEXl'ENSES 
Ycu ~ IO P9Y all oosis am~ lrttrlrg !agal fees, ol enract:,;; ltis ~ irl:Wro hlehal'QeS 
ard ~ol cuin-l'ouse f.awi'er.; Yoov,ii pay roo klgai loos oo asolidlorllfd aw11 d811.t:iasis. 
13.ASSIGt-NENT AHO PO$Tl'ONEMENTC'A'CI.AMS 
Ycu !XJSlporo tie~ ol 311 ~ aro iJlle cWs an:l latilieG Iha! lhe o..istxT1er i:mes lo ;oJtJ to Im 
priorfXl}'1'1M ro t.t5ol ~-Youas.-;gi Jousall s.dl~ard ~.\111lha~wo~ 
inrut.11 yoll!eoe/l'O!ifl/ m,:niyslnpayrneilol enyol&.dldebsa,'d l!abloos, }'Ul Ydllh:ildlhlmln !ruS1 for,an:i 
v.t~payhlmlo,wv.ittlot.tredJ::irgywllal:illytnlerltis~. 
14.CONSENTTO CIISCI.OSl:IIFOFNAllON 
We nnyfa:mtirne lo time lj"821'f credt or<llheririoona!ionabcu yoo lo, or JllCaV8 su::h nOIITlallcvl tom,~ 
cre:11 tx.reev, tej)OO!ro ageroy orOlherperson 
15. ASSIGNMENTOFOBUGA'llONS 
We may, v.ilro'.A rolb:l, sell or~n !he Cl:liga!lors a.rd insu:hcaoo,w as:s;g,YIO rnayeoorrellis GleITTee 
an:11"3 mat erloroo l!-isG..t1l!llrtOO !ora!f/plll'!ol lhe Cllligdo,\sOOI sold or assigned 

16. GOVERNING LAW 
'Iris GtJararte& shall be WlStl\led ¥1 ao:oidanc& wi1h lhe laws ol lhe in,Arcev.tiera tie~~ is 
~ardyool~&fml to !he ~;eµ!!'ddooof lhero.t!s ol Illa!~ 
17.GENERAI.. 
M/,X~ol ltis ~tl1a!,s\Qtlort.>'lll~el!laµi&fdl001s, astoht~~to 
Ulalex!«(\\itoolrt1al!dalingl!'!il~Jll'l?.lsicm. Ht#Oc.-m:,ra~slgrt!Ns~,e!dlperaon's 
llatililyv.11 b3 )';iil ard se-.=J.1lis~ 1s lnatik<lan:l\\!llnt ~lo an-,•soo..,iyol !ifl/klrd rr.m 
or In lhe !tiue t'ekl ty t.S. Tulm are ro ~. ~ ~ii;, ~ or~ Y.ilh 
lllS/lOO!lo,orar~~lial.'.il!lyu-tle<UisGuara/ioootheflhanasrortalnedfllll'isGuararlee.Noaillllaliooor 
wrMrd ths ~a!lf!Y'ol l!s tams or<Xlrdlkre ~ oo l:irdi.1011 u; I.Ties&~ rr-aii irlv.mrg 
by ~ CV wiil!en stale!rort ol Im arro.n o1 tl'e ~ !h!ll oo coo::lllMl an:! titl.:lrg 0<1 yoo. YOJ 
~ w.we r,:;&:e or 1ro ~ occniati(,i ol lli! orM1ollrn~,pmserml8ti. clenwrl, rd.loo or 
dsh:o:<,r;<ol!lslaida!IOl.te-r.:.illoos~. 
18. RJRJHER A$SUWICES 

Yoo shall do, execute and deliver or shall cause to be done, executed aod delivered all sueh 
lurlher acls. documents and lhlngs as we may reasonably request lor lhe pUrpose of giving 
eftecl to Iris Guarantee. 
19. DEFll'IOOtlS 
lntljsG.aariee'yr:,IJ)'a.('Mel"yrur/' relerlo lle~n!Vll8dbal.:MI. 

SY: 

Name: 

Tille: 



Bless Pharma Inc. 

RESOLUTION OF THE DIRECTORS AUTHORIZING A GUARANTEE OF ADVANCES 
BETWEEN THE CORPORATION AND DESANTE FINANCIAL SERVICES INC. ("Desante") 

I. d oln n (i:e.&::a es ' hereby certify underthe corporate seal 
of Bless Pharma Inc. (the "Company") that: J 

(a) I am the duly appointed secretary of the Company, 

(b) a resolution has been passed and the company is authorized to execute a guarantee in 
favour of Desante whereby the Company guarantees the indebtedness and liability of 
Resident Medical Group Inc. to Desante; 

(c) the following is a list setting forth the names of officers and directors of the Company who are 
authorized to sign documents, with an example of each of their respective signatures, in 
particular such officers and directors are authorized to execute the Guarantee or other 
agreements as required between the Company and Desante. 

{d) the Company is a corporation duly incorporated and organized, validly existing and in good 
standing under the laws of Ontario. 

NAME OFFICE HELD 
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Oesante Financial Services Inc. 
Guarantee 

1. CUS10Ml:ft GUAfW.ll'Ea> 

Tharaneof tleQ,Ql(1lefv,mseotligooon;yooa,e~rgls: -'-Res=l'-=den=t-"Med=-=~lca""lccG;.;.cro"'"u""p"-l"'n..c.c.'----------------------
(v,to, tcl)e!herv.ill tie ~suo::eseas, hells an:I llSSqlS,shallberelenedlo herein as lhe ~ 
2. oet.JGATIOtl$GUMANTEED 
In~ of Des.¥1e Flnao:ial Setvb36 h:. (referred lo as -we·, "our", ·ours· and ·us• in this Guarantee) ~rgv.ithoro::rirurg IO dealwlhtheCusl<,nel, yougu.m,188 payinenl to us oooeman::J, ol aJI pwsertm:l 
llU'e ~ paymerts aro oolgalons, oordionaJ sae i~ m:l ol:llgalons, aro M/OlMf (laljsan:J ialliies (,x:llectively, !he "Ot:Mg.llons").1::dh OOld an:Jirdied, (•~ i'wred oone or J,:irlfy~lh others, whelher ~ or 
c«fr,;ierl, ~ milMld Ct n:ll rmlued, ard ~ lor~, l~ C( fees) payat;e lO us by the C\Jslome,"tro)I" ar,; mdall lease~,~ soocorn:J.s, aedl fldlles, overcialls, ~ lettes1,ol Ciro!. 
irxfenrl!Joo ~ v,iljial coots an:1 e:xpe,'6e6, irddrg legal lees ll"de>'P8(158S, irarledby us in c,;mectionwll itsdealro, wlh lheeustomer. YwegreelO ooro.mby ee<:tt ol the 1a1mS aro cort:llooo sa1o.1 below. 
3. TiiENATIJAEOFVOUR UMIUTV 8. APPUCATION OF MONEYS AEC8\IED 
Ycu iabltf U'dertlis Gk.lara11ee Is CONTI~~. al:8J!~ ard o.n::oncftonaJ H v.411 oo1 be imled, reru:;e:1, or 
!llherM,;e!llleded by l!J1')'009or moreol mlokMirge'IAlds: 

lhe ~l\y ol the Ctilgalom, 3/f/ r.ectrty, 0r3rf/ d C>Jofier~ ~ hl Curu:marorar,; 
oterpoom 
artt~in te termsoramruior ei<islerwol lheotfga!iO!ls 

ttie exler6ion or im:i lor ~ IO Iha~ oc Iha Q!Mir(l ol f!Sr/ irn.dgen;e er comession b Iha 
~orm;olherpoom 
tie ~r'(Jorn:ll~ ol agualal19&tom mydhEl"pe,oon 

oolbli<lrg.~JXJ,~.or~ar,;seculty 
~ oolllefnert from, or gra,do;i rel9ase8 or ~ ID, the CUskvner or ar,; olher pe,-oor1, 
ill:llfrg arother~ 

ar,;(>!layordelaJtbyuskl lheexen:::iseol 1111 llgtl«remed/agailsl youortll(>Customer 
ycu- ll!DlllyU'Oll' ar,;oUier(1J31ll11ee 
iie l'<l<ll>galizsion ol re Cu&omo<'s bosinoos {v,tiethe< by ama,gamai::in, merger, tmnsler, sae or 
~) 

a11cherQ!lin lhe CUslomef'sfm'riaoordli(Jl 

8ft/dwgelncoorol Olt-eeustoow~f'eCUsloi'nerlsaOOIP)IBb,) 

adssGi.6onor~ln ~ollhe Cullorna'(l'tle~isa~p) 

re~ o1 the~ or my~~ OOITl1len:OO by tie ~U'der the~ 
and~Aaorhl ~Oed!orsAnangM-mlA::torsvccesscrlegslalklo 

OY'laill.rllba:loobyag--.ierts~IOlhectl!galjoris 

ab:each ol m, cl.cy ol (11,11, (wheter fddaly or in neglig8o:e or ooerM&e) and v.he!herowed to yru. the 
o.wner.or~Olherpe,t,Oll 
i',oopa(.iy, orla:xol 5'au\lor ~ exlSlsn:e ollha Customer 
the Cuslomer's a:mn belrg dosed or o.rcoosrg booai ~ Iha Cwtomer 
a'I)' imlguarlly. frlllJ,delect or la:i{ ol aJtoffy orlcrmalr/ In IIUl11"91heCtlli;Jalloo 

notp,tt;ldrgrudaim ina ~of t>e Q.islomlror rot~ otrd!llmin UI 
atl/ even! WOOISOever l1al lliglt be a reieo:eavellable to tieCUs:lofner for llsoblgalion or a de!EnJeto 
youtrde(!tis~allolv.ticllwheroeywaved 

4. DESANTENOTUilSLE 
We do no! '1Ne )'OU~ cl.cy (as a 6:lxay orothetwlse) .rd )'OU he<'tlcy WfM /i/lTf 0(#1I 10 mal<&any dam or 
ccuten:laim ao:I IO raise ""I~ ol set o/1, ecµlati;> or ~. a,lslrg from 3rf/ sieged breach ol a d.ly 
Oiled lO you, er Iha CUSt>illeror aIPf olt>¥~ Wev.tll l"d be llablelOyou nor Shall yoomakailnf cWill for 
flfff neglgerreor flff/~orOl'fllsslorr; onOU'PEVI. Ol'atlf ol OU'~. officers,cf,edOlsOfagerts, or 
Mf ~ ~ byus.ln 1h8tollll8 or art/ olou-~orlheirai:ti:n 
5. 'l&t'-'NATING FtJRTHERUASUTY 
You ma,,,carx::el tttsaiwmee lorar,; !we Ctligab1s b;' provfdri;, us v.ill ~ 'Mitten rciioo ol ar,; aJCh 
caooellaion You >\ii( raN(1,'8f', corihJ& IO be latle tn:lE( 1his Guzlartee kl, (fly ol the ~ hJ t,e 
OJslomer irrus i.p 10 an.1 mdrg the day a1er wa leceNe '/OU' r>:lll.:e ard !or~ Blisi-g ou Of 
agJeEIO'le!ts mmpiortolha~ol'IOU'nc(ce. 
6. NOSETOFFOA ~ 
Yw .,.;1 rre<e al pa.ymens re<plOO to be ITllll8 order tis Guarar18e ~ ~ to aIPf rvt ol 5elotl or 
OOU"den'iain 1h31 yoo mve or ITilY have 8(lSllist U3 or the Ctslomer, v,li:tl ri(tt; you walw. in oo:iion lo atl/ 
rilt"G rr.m or mrealler g~ lli:ler ~ L'tN, ni rol by Wif/ ol lllllafon of any std! rigis, we are 
~ l4l0!1 arr; amotJ'ds l:8JXJ payal:ie by )'OIJ to us l'oeniu'rler, wlrol.( nciice, 8/li so:h n:lllce belrg 
~ waivoo by~, k>selo#. lljlptlpiale alt! appy ar,; an.1 al dep)slsao:I f<tf ~ i'm:it~ al arr; 
ine hekf by u;,or a,,irg loyoo, egairistardona.x:cmof hOtliga!ions 

7. AEJNSTA'liMENT 
Ttis C:kJarao1ee arrl a.I oiler 1erms of Iris agiaemert shall COl1irue lO l:e o!'-OC!Ml or~ be iefnslatecl. as hi 
~ <!la¥ be, it al WI/ ~ Utf payrrert ~n 't'b:Jle er in part) of ITT/ of trv;i ~ Is resdn:led or nu;t 
~ be IW.lfledorresbedt1/ us cyrearonol tie insolvency, ~or,eo,geriza'ionol lh9 0,;Qcmer 
or!OI' arr;olherreasonno!lt'MlMrg a.rv.W ~. all as lhoogh so:::11 paymenl M:I n:ll been m.,;:le. 

t-vt 't,, 

Dated this 11;, day of t:..e,lo~T' 
S&J Property Investors · • . 

'-._( 
BY: ~ 

Name: JO~ lt-~ e,S. 
Title: PV'~'e:>td.e,µ...t' 

\ Ww(l. ~ ~ tu \o,v\l1 +k uw~~h'cv\ 

Guarantee 

We may, wro.J oolce, a,:py all m:ineys re<;1;11voo from ).'OCI. or the~ or 00/ Ciher pe1S01 {ln::Wrg 
urlef 3/'l'f seruty Iha wa may from line to im.> hold) lo SI.di pall ol Iha Cti~ as we, in o.r :twcC<> 
d~consid;c~ WeITTitfalsonl'.'rl<eard.anyoo-::h~ 
9. EXHAUSTING RECOURSE 
We do m reed toe>hausl OY' l800US8 ~ lhe CUslomeror!fl)'ciher ~ or tn:ler fin/ seruty i11ere61 
11"7 may from iln'1 I:) Im:, hlk1 belo<8 bEirg erlitied!O tll paym.ll'(ntm you \Tdertiis ~ YOUW/r,/8 &I 
~of~ arrlchlsioo. 
10. ll«)B'N'JY 
As an original and lndependenl obligation under 1hls Guarantee, you shall (a) indemnify us and 
keep us indemnified agains1 any cos1, loss, expanse or liabilily of whatever kind resul1ing from 
lhe failure by the Cuslomer lo make due and puncu,aI payment of any of Iha Obligations or 
resulting from any of lhe Obligations being OI' becoming void, voidable, unenforceable or 
Ineffective against the Customer (including, wllhoul limitation, all legal and other costs, charges 
and expenses incurred by us In connection with preserving or enforcing, Ol' atte~tlng to 
pres em> or enforce, our rights under !his Guaranl&e), and (b) pay on demand 1he amount of 
such cost. loss, expense or llabll11y whell'ler or not we have attempted to enforce any rights 
against lhe Cuslomer, any olher guarantor. or any olher person. 
11. POSTPONEOSUBROGAl!ON 
Uriil 11& ~ have boon poo in fl.ii, 'PJ 'MIi rot ~ art/ daim for~«~ from lhe 
Cu;m'ier orar!,' ~. for ar,; paymert that yoo mcl<& ITTiir !tis~ UiiaJI lh&OO~ iiW9 
~ In k.11, we may ird..d3 In cu Claim I~ Ill&~ of the~ lhe <fT(Ul ~ ~ yoo (.lrjer !tis 
Guanrteean:I receive~ inrespE>::tof lhat claim beca.seyoo asslg,to us )'OU'l>Jht loprtlll8yo<.rdalm 
ardreoei-JeCNderds. 
12. COSTSANID EXPENSES 
Yourqee loP'l'f Bil(:OSls an:le~, Jrddr'(J legal lees, of 8!iolcirg tis~ in:ld!'g ltlecharges 
aroei,pa,lS8SOI ruinro,se ta,;yeri, Yoov.il paylhe legalfeesonasoiciorim<:11m cle!tbasls. 
13. ASSIGNMl:UT AND POSTPONEMENT OF Cl.AMS 
You postpco& !he repaymerd. of al prerert an:I !we detts an:I iabilies tl"ltll Ire Cusbner ON<.!S IO yru 10 the 
pdor paymgn1 bus of tleeb&gaions. Youasag,, tow all ru:lldebs an:lilatMes, lf'illtieetlllgaioroare repad 
inU. H you rec:dve "ffi m::neys in paymert of any of su:h debts ard iatllie.s, youwil rdd tiem in tn,stfor, an:! 
wil inmeclai~pey'llem lo, usv.fltOO ~ ywfial:ililyLrrlertis~ 
14.CONSENTro CISQ.OSEINRlflMA.TION 

We may hum lirll9 to Ima gvef!Sffaadt oroUle( ltiom'laliooaix:,tyoo ID, or receive su:h irlomla5onlrom. ITT/ 
o-ed! t:ueau. repcrirg agercy or OlharflElllllll 
1!!...ASSIGNMENT OF OBUGA'TIONS 
We may, wiholiroooe. sell orassg, Iha~ an:linw:hcase,<Uassignee rr.?11eoi:llte llis G..erardee 
ardv.e mayerloro)Uis~lorllftipallollhe~ootrodor~ 
16. GOVEflllNG LAW 
Tlls Gi.aartee stall oo consll\Jed in a::conm:ie mil Iha,_ O! lhe prow,:ewt"31e fie OJslomets octOtrt Is 
heldandyou~SWTV!blhaexdsvejul!dcionollhew.11Sol rel~ 
17. m:NERAL 
AA/ p\"MSion of !)is~ tliaJ is -.tid oc ~ in aj.llsd::llor> ls, as to thal~ ineflacti,/eto 
11'3! ex!eft~irr,aidatirg 11'19remalrwgf)IOl"5ions UtNO orm:iraf)Slo<nlsigJl lis~, eadlr,ersoo's 
ftatili1y;o;1 be po1 am &NGllll iris Gts.rtee .sln a:Hion amwilh:xi pniµxe 10(M1)1 se;u;1y otanyl<nl rcw 
or In tie fw9 hek! ~ us Thete am ro rep,eserta!loo;, o:ialeraJ ~ wanwlies, or coo:16:m v.Mil 
lllSp8CI to, oralfecir'(J ;oo-1131:jlfy I.Tderllis Gi.aanteeolrert18/1 as~in l!isGuararle& Noallerakio« 
wa.ie< ol !tis Guarar4ee or /lft/« its !ennsor o:iodm &ial be blrdrg 011 us u1ess e>peSS/y moce in \\1itirg 
trJ us O\I' Wlile<1 sttemEn ol the amwt ol tie ~ sJl3II be cordlsNe ard tioorg on )00 Yoo 
~w;we~o!lhe e»stelWoraealiorlof al ores>JOllhe~.presemnert demard. n:io:,eol 
cish:n'.lr, proler,I an-Jal ctherrciices~. 
1&.RJRTHERASSUFtANCES 
You shall do, execute and deliver or shall cause to be dona. exeooled and delivered an such 
further aclS, documents and 1hings as we may reasonably request for the purpose ol giving 
etlect to this Guarantee. 
19. DEFINlnONS 
kl ti$ Gu:wrdee'}'ot.J' "yQf and 'yOUS'' !Iller lO tha ~mmed bek;w 

BY: 

Name: 

TiUe: 



CW& Maldum FIJ'landal Inc, 
Guarantee 

l. CUSTOMSI GVAIWfflW 

The"""" of the wslOn'tef l'<hO\le oljgat~ you a111 guaran1ee1rc is: Resident Medical Group Inc. 
(~. !<lgelhenMth lhe O.~•~s sucmsors. heirs end assigns,.lhall be refen1d to hefejn as the ''Cl!Slomer"J. 

2. OBIJG.o'.110NS GUARANTE!D 
lnc:crnlde<a!lon of OM! Maxun Rnardal Inc, (referred to~• "we•, "our", "ours• and •vs• in this GuarilnWe) dealirewilh oro;,ntnllf8tO deahMlhlhe custom< J 
Mu~ le,n pa\l'Mll!S 1<1d obigaticns, w,,cldol'IOI sale l~ents and~ and ar.., ott,or debl.J and llabilk!s lcdlectM,ty, the ''Ctll~ns"), bo1h dlrea aoo lrdroct, (whelreritlCI.ITl!d ak,,o or Joi,W with olhars. whelher abso!IJe Qr 

ccntfrcenl. """8ther ma1ured orn0t malu'e<I, and whelher for prlr,dpal, k1!emt °' fees) payable to I" l::y the ~r under •rrv and al ltasa ~ cordliooill sale contracts, aedit faclllles, O'/Gi'drafls. su,rantets, lettert of credit 
i-<!enviities tcJether \'At!, al cosl> •r<l-,scs, i1cludfrc leeal lees ~nd e,cpauos, lr.rured bvus in comectlonw11h 11s deali~ wi1h lhe o.i.tomer. You ai,,,e to be bound bi eochcf th& ie,rns and CQl'\Clitkmset out below, 

i. fflENAl\JREOf VQVR UABIIJT',' &~Pl,ICA'TIOHOf ~REaMD 

Your lilbilky lrder lh~ Guarantee 1$ CONTINUING, at,soMe and urccndillonel, It wi l¥lt be iillted, re<lJced, or 
otherwise affected by anyone or mQ<e of'™" fob.wig~= 

the U11enforceiblity of the OQllsatiQm, ~ $eCUfltv, <X any of"'-" Qll1'r ~ ~v;.1'15t lhe Customer or arrv 
other Pffl'Xl 

W?i charce ii the Ulrms or amour.1 or existence of the O~ 

lhe e><tension of line for pa,meN to the Customer or the grartlrc of ar.,, k1cMi~ or ,Cll'lmlion to the 
0.1ston1er or ar,y other ~iwn 

1he1lll<lrcornot181Qr\i<A a guar.intee from arr;other ~ 

nottaq perfec1lrc,regiAAn~orreoev,qanf $eQJ/'lly 

a«eP'Jrc s«tlement /rQon. or grant!rc ,eleases or cisc:haqie, w, 1he CUl(omer 0< .,:r; Q1htr peqon, 
inwdilganou>ef guar.1n1or 

any delav or de(autt by us i1 the exe,,:ise ot anyf'Cht or lffl>00\1•1811\St you orlh• Customer 

IA)Urliabllily u1•lor anyolher iuawntee 

the roorganizalloo of the CUsmmet, business (l'.tlether by amalgamation, m~JI«, 1r11nsfer, sale or 
OIMlll,\$9) 

lfll' char;!e In U!I' CUSIOmer's nnardal ~ 

any char;!e 1n control of the C\$:lmer f~1he O.i,torr,or is a c:o,pQratlooJ 

• i d!MkJtionor change in membershpohhe ~(llhe ~u,tomer is a pattne,sljpl 

the bao~tcy of the 0.Stomer Qr arr; p-ocffd~ commented by lhe Cuslorner under the 9onlaupCcy 
ondl/l$0/vencyAdOf1he ~ CrtdlorsAlrongemer!(Actor5\Jcn$SQl'legislatloo 

Oll'faluretoabideby~ments rell1i"811l lheObls;o~OllS 

a brff(h of Bfff duty o/ OU"t (wl1'ther flcM:lary or i1 °"'~ or Olhomse) and llhtherowed to )'DU, !he 
Customer, or al'l{o\hef person 

• 1/'ci~city, or lad< of stat\as or legal eidstence of \heC\lslomer 

the C\Jstome(s acc:cur.t ben~ dosed or our ceaslne to deal v.th 1he QJstomer 

a,w m,gijari1y, ~defect or lack of iUthorily or formally I~ lnO.nirc lhe Oblgation 

not p((Mdr,gclJ' doim i1 a banla\Jpltyof lhe CtJStomer or not pr'OW1g OIi" daim In full 

any ewr( whlltsoewf that milhl be • defence ava~ble to the OJlwrner fur its oillgallon or a defence lo 

'JOOll>der~Guar.intt>e,aldwl-il;harehffl,bywa~ 

4.CWBMAXa..lMNOTUABl.E 

We do f\Ot owe you riv~ (as • filb:lary or o1he1~fe) af1d Y0'J he<ebv'Mii<e ¥'l'f rigtrt lo make ar,y dalm or 
coLlrb!l.lam and to raisie any ti8ht of setllff, eqLitatw or olhe,,.we, arising from al'I( aileced breach of a duty QWed 

Ill ye~ or the Gustomer or any other por,on, We wil r'IQt be lable to voo nor lhall Y0'J make arrv d;ilm for arrv 
nosfgence or ~er( breoches Of omission! on OU' part, or ""I of our etTilllo','etls, officers, di~°" or Dil!flt... or '11'1 
18Cme1Slflll0lnted~u,, i11ho ro1ne of ar,; of our acoonsor~actions. 

!i, ~llNGFUIITTiERUADIIJJV 

You may Cllntel U1I:! Guurantu<' tor~nv fu,u,e Cltlltiatlons l,v ~ uswu, ""P(es, Wfitlcn notlreolanysuch 
ca,\OO!lation, You YB!, t,ow,,ver, con\!r,ue to be liablo inJar tl1li Guara~tee for •!"If ol the Otlli!atlons th.1 the 
Cqstomer IIW'S up to ard r,cil.jC!log the day afi>lr we re<l!M! you- notlce and for OOJs;ilions mi,q w of 
agreements madr pr1or10U10 roccip1 ofv,,u' 110\ice. 
6. NO SETOFF Oil COUNTEJIO,AIM 

You w, m.iko all p.1v,nents rcqui-!!<l w be matlo under 1111s Gu:irnn\ee wlthoul rogllo<I ro 'ilfff ngj ~ or sew fl o; 
coon1eidalm thal yQO lliM! or may lliM! against tJS ill' !he CIJstoiner, wfld1 r\Vlts 'IOU WiJNC. In addition to 'ilfff 
rl!hts now "" hereafter grantcd under appl,cable law, and not by Wlf,/ ol llnitatloo of •rrv such rwi~ we ara 
authomed upon any omooots beins payable by ~ to us herelml!t, ~Utoot rolla?. 'ilfff such no\ia, bclr€ 
e,press!y waived by \IOU, to setoff, appropflate and apply 1/lt,/ and al diiposlts and •l'>I Olllllr lnde~cile$5 at any 
timeheldbyu~ or011,0nsto;ou. ~ilil'l<'l.ndMa=urotoltheaillgillons, 

7, REINSl'Al!MENT 

Tl'ls Guaran1ee and al other terms of tlis aeroememshall conthieto be elfecwe or shall be re~ as !he case 
mav be, ~ a\ ""I trne any pil\'ffle/'( (In whole« In part) or any or~ Obligation, Is reSOllrled or rrost otherwise be 
rell.rned or restored by us bi reascn of lhe ~nc;y. banl<rople\l ot reocpntzatioo of lhi> tus\omer or for anv 
other reason not lrwoMr"C ourwiN mlsainduct. al as lhoogh SW\ payment hoonol l>ffll made. 

BY: 

Title: 

o\, f\ ~ q e ~ 
~~\d.....Qf\+--

We may, wllhout~ applyai ~ r1!a!IVedffllm \IOU, ortheeustomer or arr;otherper,a1 flllcitdng lr>der 
•"'I ~tv that we may from 1imc to time hold) to sud> plllt of 11,e otliglltions IS we. in O\lr abs-01\t& d1Scre1to,. 
i:onslderappropri;l~. We may abio rcvcke and a~r •nv s,;d1 appl~tloo. 

II- fJ(HAUSTING REC0URSE 
We cio not need to e,d,aust OlX recourse aganst tlie CUstome< or &fl'/ olhol person or ender afff 54!<\lrfl\' l~r~ 
we may from Um,Ho lime hold before being entitled to h.t f>ll'l!l1•nt from ¥Oil l.nder\l'c$ Guarantee Ywwai,ie all 
benerMs d: <1seuoori and dlvl<Aon. 
1Q. tlDEMllnY 

As an original and Independent obllg1tion under this Gua, antee, you shall (a) Indemnify u, and 
keep U$ Indemnified against any cost, loss, expl!11se or lla!>ljlty of who1~varklnd resulting from 
the failure by 1he Cu1tomer to make due and punctuol payment of any cf the ObllgaUons or 
resulting from any of the ObllJatlons being or becoming void, voldabfe, unenforceable or 
Ineffective against lhe o.i,tomer (Including, without I Imitation, all legal and ether cost,, charges 
Dnd expenses Incurred by us In connection with P"'•ef'lling or enforcing, or attempting to 
preserve or enforce, our rights under this Guafantee), nnd (bl pay on demand the amount of 
such con, loss, expense or llablli\Y wtrethc:r "' not we havo anempted to enforce any rights 
agalnn the Customer, any other guar~ntor, or a11y other perso11. 

11,PQSTPON!l>SIAII\OGATICIN 

V,111 the Oblptions hM been paid i1 lul you "-ill no1 make al'l,I dam for repoyment or oontJwlion from the 
CU<tomerorall\/ prantor, fura[lf Pl',ffl!nt thatyoumaltltunder tli$Gu.r.lnU!e, ~ti alltl11?otjga1iconsar& paid 
lnflj, we may incllQ'einourc:talm kl th~ban~of lt-.e OJ>tomorlhe am01"1tpald by you U/\der1HSGuarant..e 
and receNe d~ In respect o( 1hat dam because )'011 as>ign to ~i vour l'&ht to prO'/e )<)Ur claim and recelw 
dMdends. 
1,2,COSISAND E><PENSE$ 

You~ to pay all rom <Ind ~l'ISe~ ~ legal f !!e$, of e1',(01 tln8 d\is G\oarn,,,,,.. lndud.-. !he ciwges "1d 
eJ<p<ll'ISe>dourln-house I~- Youwll !»'I lhe\egal \'eesona ,olidtor.111d owndier,ll::asls. 

13,ASSIGNMENT Pl¥J POSTl'ONE~OFQAIMS 

You~ the ~111 of al pres,:,nt and Min debu !Ind lablties lhot Ule cu.tome.- a-HeS to you to the 
prior pa,mennous of ~Obi~ Yw assign to \JS 8/J 1ud1 {lebt5 ~nd lablllties, lJ'\11 the Obllgatiore are re pa kiln 
U, H jQU receive ar., moneys In p;rymoN of m; o{ such deb15 and liabll~ie~ \'DU \Iii hold 1hem Into.st for, and will 
immediately fJ'Ji them to, uo withw;recildl'4) Vo"' llooityunder lhis Guarar,tee. 

1A. COtiSENTTO DISO.OSE INFORJIMTION 

We mayfrcm1ine w ti>le.,.., anyae<itoroU-oer lnf<mlalloo about )'OU to, or reawesud1 i1foomatiOII fron\any 
credlbOJreau,~1'4)a&l!'lC\IOf otherperson. 

IS,AS51G"""100 ~OBLIGATIONS 

Wern~, wllhO\Jl nollte, sell or a~ the Clbfiealioo$ arid i1 ,uch case, ou- us,ig/11!(! mav erlor-e 1twi Guar;ntee 
.ndwernayenfora, !HsGuar.1-for art(p.11tof the0bl!lations no1 soldor .~. 

26,GO'YONNGIAW 
This Guarantee shill be=svved In acoold,r.ce "'4111 the laws of lhe pro,ra v.here the OJslomer'ucrou~ ~ hold 
and '/QU irrE!IIC>Cabil'su:>ml: \o the ei<~Jurbilictlon of u.,courtt of thul 1J10Yince. 

17, GENERAi. 

N"( prcwlon of rt-.s Guarantee that Is ...akl or lftenlorceable., a jutisdclion is. .as w ll\at juflS<.ldiQt\ I~ to 
lhatextenlwllhout lrwidaq1he remalrins prt)IAS¥)OS. If two or more persons slw• U1js GUarar,iee,eacl, penon's 
lialil~y 'Ml be jo<ttrn,15"W(al.1hls Guar.intc'e is~• adlition and withoo: prejucice to •"l-11Vof •1'1\/ kind now or 
In the Mure held by us. 1).,re arc oo repre-.enmlk>ns. c:i:,llatt.-n!lullfC!t-'frefltr;warr.muei, orwnclilion, "ith resp,:ct 
to, OI aff<.'Ctr4! '/0lil' laboiiy under UllS Guarantee other ~1an us co11t.lined In thlsGuaramcc. No alte<'alloocrw,th,•!r 
of this Guaranli!l! O/ .iny of its t2nnS arconatlonsst]<!I be blndlrig oo us unlessecprusly rnade .-i ~ byus. 0..­
writtl!ll statement or tho amou11 of 11\c Oblign\ions sl1lllf oo conci(,;M! and brldlog Oil \00, Yau !!l<pf0S51y WilM! 

notice of 11,e wtence a, creatloti of al or ~ny of tho Obllg~tiQns, presentment. dcman<I, notice of dlshor10r, protn 
end al other notices whatsoever. 

!18. Ml'IHBtASSUIIANW 
You shall do, execute end deliYer or shall cause to be done, executed and dellvered all such 
further acts, documents and things as we may reasonably request for the purpose of givine 
effect to this Guarantee. 

19,DffNOONS 

IMNs GuaraNee "volt' 'You!" and ''~rt" 1ele< to 1he guarantor named below. 

BY 

Name, 

Title: 



4231 Sheppard Avenue East Inc. 

RESOLUTION OF THE DIRECTORS AUTHORIZING A GUARANTEE OF ADVANCES BETWEEN THE 
CORPORATION AND CWB MAXIUM FINANCIAL INC. ("CWB Maxium") 

I, y\\(\ (ie;~n:.i1~'':::., hereby certify under the corporate seal of 4231 
Sheppard Avenue East Inc. (the "Company") that: ' 

(a) I am the duly appointed secretary of the Company, 

(b) a resolution has been passed and the company is authorized to execute a guarantee In favour of CWB 
Maxium whereby the Company guarantees the Indebtedness and liability of Resident Medical Group 
Inc. to CWB Maxlum; 

{c) the following is a list setting forth the names of officers and directors of the Company who are 
authorized to sign documents, with an example of each of their respective signatures, In particular 
such officers ancl directors are authorized to execute the Guarantee or other agreements as required 
between the Company and CWB Maxium. 

(d) the Company is a corporation duly incorporated and organized, validly existing and in good standing 
under the laws of Ontario. 

NAME 

~:::'.Y\O C::'7,,, rq-e ~ 

~ ("'\)\~\ ~(~p;rCf-c,:;\ 

.:SO\\(') G~-(-<2A q ~\ 

DATED at~-o0~ Otne Qj\ 

OFFICE HELD 

--tl es\ ct e(['Yt 

Secretary 



Desante Ananclal SeMces Inc. 
Guaramee 

1. a.JsroMERGIJAIWffi:ED 

Thanamecilh&cu;tJm.;r\f/lC!8~)(Jl.lare~ngiS: -----'-Res=l=dent----'-'"'"Med=lcal=..c.Gro=-"u=p..c.ln~c_. __________________ _ 
(woo,lo;Jet,erv.ilhd'l9Cwlomer's~.haismdassgro,shalberel811'8dl0hereii1aslhe~. 
2. 08UGATIONS ClfJARAHTEED 
ln~ci ~ Firarial SetJl.::es lo:. (referred lo as "we", "our", "ours• and ·us• in 1his Guarantee) deaJirg \\ii, or~ IO deal wlhthe o.stomer, ~~~lo us on demand. of all~ M::I 
riue lease~ a.rd~. oordWcnai salei~merti an:fottlga.lons. ardaft/olJ'erdEbls an:I idles (ccile(ivefy, lha"Ctiigallors'),botidll:ictan:I irdrect. (v.telt);rmiredalooE;or jl!r4y~ol'le!s, vAlettiercb;IJUeor 
rortirgerf. vdletiermamd or l'IOt ITlal\ll!d, ard IM1eUler forprirdpal, ir4emsl or fees) pa'Jable lo usby the~ ;n:1er Uttardal leat.e agreemert,, coo:flltnll saleOOiJa::lll, c11lcflfadilles. CNelli'alls, ~. ie11era olcredl. 
lo:lerm586 ~ \\illalCOGfs an:le,;ierees, irdrln;i ~ fees erde)pel1SeS, lrrured byusln~v;i, it;ooalig1~1hlll9~ Yc,;agiooto be boln:lll-1eadlol tietennsardcoo.'.ftiMSSe!CUbelow. 

S. THE NATUl'IEOFYOUR I.IABI.ITY 

h!! ~lty ol lhe ctiga!i(nl. 8Jtf secuii'/. or 8/l/ ol CU' Clher ~ agalra 1te ~ror ITT! 
O!hlr~ 

Wt1chil1gein1telllltwor$1'Wtore>lsten::eoll1e~ 
te ~ Ill !lmli fol'~ lo te QlSlomeror lte gartin,J ci art/ tn:Uger,::&or cxn>esso11 to lhe 
Cu$1o.Te er /Mt/ olre< Pl"50'1 

hl ta<lrg Cf ro! tal<irgol a g,.l!lllrtee OtlOlatl'/ Clrer pe!SOll 

• r.:iuaMn;i.~. reglsten~ or f!!ll!¥dl'QWt/oocuily 
1!0<1\ or g~ reteases or clschalges lo, the Custuner or M'/ ~ f)8IOO<l. 

fflrllllMDil"eflUJ11'Jilclf 

81>/ delay ordeilul by usin lheeXGltiS&ci 3ft/ rigtt orremed/agaitlsi ycoor ireCI.IStomer 
)'l)lria!:illly1.n1ern.1vothF;r~ 

l!lE! ~zajjon ol 118 Cwomer's t..;ineSll (~ by amalgamalion, mefll8'", transte<, sale or 
Olter;.lsa) 

8Jtf dian;ieinlha Cus1oinets 1nroa oon:111on 
8/l/d,argefllCOOn::l ol roOJslomerQf mCIE;tomeri$aCOl'fl0'1lionl 
adssol&norctargaln mootiersl'ipollhe Cuslome< ft te~lsa~.D) 

r:ulauetD!Eid.by~~blheCbigalions 

ai:Jroedlol ~>/<li/r::A cus (,1,hllhot lcuiaryor n neglgerl;eoro!haMlse) an:f ~OM:d l,)'JU, tie 
Cuslemai, otaiydla:pe,w, 

i~.orla:ko!SlalW<r~~tlllheCUs:lainer 

lhe Culbnr:w'sso:xu1~ dc$l(i ct OU'~ IO deal v.i111heCuslomer 
8/l/ ~t,,, rad,dalectCf ioo<ol !Uh:JdlyOI fOOnaiyinro..rrir,g lhe~ 

ml ?1)'Adr,g ru-daimri a ~ol lhe CusloolerOlnc:4 ~ Oll'ci!im l1 UI 
8llf E1118/t ~ 181 !figl1 l:e aoo',eo::e~to lhe CWJmer for ilS i:tiigr.ilio,, O" adefencs to 
you tnlerl!i:!(;wrdftoo, ailclvki::t)are ~/~ 

4.0ESMITE.NOTIJ/'81.E 

S. TERMNA.1100 RJRTHER LIABU.J'TY 

6.NOSEl'OFFOFICOlllffERClAA'II 

7. AEINSTA'l"SIENT 

µ,... 
Oaled lhisfudayof 

IN WITNESS WHERE 

BY: 

Name: 

Guarantee 

8. APPLICA~OfMONEVS RE(:9\/El) 

9.1!XlWJ$'11NO RECOURSE 

10. INDEMNITY 

11. POS'll'ONED ~ROGATION 

12.CO$TSANOEXPENSES 

13. ASSl<H-.1ENT ~POS'l'PONEMENTOF ClAIA$ 

14. COIIISBlTTODlSCLOSE 11-f'ORMATl()t,j 
We may Imm limel!l lm'e rj,e tfl)'O'cdlcn:ilf'er "1o<ma6on abolJ )QI lo. orreaiM,su;h idOffl.¥!<:>1 from, Ill)' 

odrucau, ~o;agerey ct0tl"3r~ 

15. AS$1Gt,NENTOFOBUGA110HS 
We may, v.iJw rob, sel\or as:si;,, lhe ~ an:l lnswicase, oo-assigree rray enoo::& I/is Gulrar4ee 
ard we rro.y riln:e tis~ tor ""I pa,tol lhe cti!gaioosllJ!ooid 01asslgled 

16. 00\"ER'ltlGLAW 
Tlis Goi.¥artee shll be consbU;d in a::ooidarr::e \\th Iha l$NS 01 lhe p,v.me IMl9l9 h o.l<IOrT&"s :;,xrut is 
ll&ldan.:lyrul18\IOC8bl;'S<.trrllkl1he~µisdci!oooli1ecoutsof hll~ 
17,GENERAL 

18. Fl.lR'THER ASSUFWICES 
You shall do, execute and deliver or shall cause to be done, e~ecued and delivered an such 
further aclS, d«:tlmenls and things as we may reasonably re~sl for Iha purpose or giving 
eltecl lo this Guim:mlee. 

19.DEl'lf,ITIONS 
tn o-is Glsa/'lee'yc,l''y<l(.l"ard)')',f!;" relerto lhe\)\.8lll10rrmioobekm. 



Desant& Flnanclal Services Inc. 
Guarantee 

1, CUSTOMER GVM.ANTEED 
Toeriameotlheo:u:10m1Jrvdiooe~~ani~ng1s: _Resident ___ Mellca __ l_G_ro_u~p_l_n_c. ____________________ _ 
/v,ro, togeh,r'M$Jttl&Qmne(s SUXl&SSOIS, helts ard assi(,n\ smilbe relemld to herein as the 'Q.isklmer'). 

2. OSUGATIONSGtJARAm'EED 
In ~ol Dooane mrdal Services Inc. {referred to as "we", ''oUr''. "ours" and "us" in this Guarantee) dlalirg~or w#rorg to deal v.111111& Q.is1omer, lK'J ~ ~ to us ondeman:I, Ol 31 pesert .rd 
fibre lease ~ an:l ~ c:on:itb'la sale lnsla.mertsamotllgaoorr.,ard lll?/olhel c!Easard ~&ies (ooledioe>/. te ~. bolhchct ard inirect. (whelt-er ronoo aoroor J::irlly -..ilh ~. whefuer~ or 
~. ~malllllclor oot malulld, an:l v~b-pimpa/, nernslor Jeee) pay.tti totSby lheCusromen.rderMJ an:l all 13ase ~ ccrokm ~cortredS. a-ecll ld:iee, oveiaals, i:,iarartees, 1€Uer.lol aedl. 
irdennies~ ~allcos!Slln:I~, irddrg lego.lleesarrl~ mmdb-J usin(;)('()S(jjonviilh tis~ l'lit1 lheCus1omer. Yai agtt'l&lobelx:uubyeacti o!1h81armsaro cooololls seto.Abeb,, 

3. 1HENA1UAEOFVOURLl.6SIUTY 
Yru iitilly lllder llis Guarcnee Is cx:Mli'l..lt-x:i, absolue an:t tO.Xrolic.-.al. h .,.;n not be ini~. reo:ix:ed, c,r 
Olhe<wisealeded by8/l'foreorfl10!'8olthe!;:JikmrgtMM1s: 

lhe ~!)<Ol lhe Oligallons, any sewity, oraryolwolherr\;#1s aga(1SI U>e Customer or arr,, 
o/J',erfJ'l'SOO 

lY>J (tla.ryeinthe lemls oran:ut ore.>islerreo! i!-eObigaoons 

tre ~ ol lme tor~ lo lheQ.islomeror tre {JafiqJ ol my~ orQ'.JOOl6S01 to Ille 
~orfll'(otlerperaoo 

lhe ~ or roe~ ol a~mn mtotierperson 
nol lSW~. peoectrg. ~.or~ E¥l)lsewify 

~ seWemelt l!OOl, or gariirg relooses or dscharges to. Iha Cuslomer or art/ o\har pe,w,, 
irddn;i~~ 

lll?/dela'f orde!a!.dtbylllii lheeJ<eltiseolc('f rrj-torremoo; ~ )K.'Jorlhe~ 

)'01J'llab1llyll1der3n1olher~ 

tie ~ ol te CU&omers oosiness (>ltieUlef tt1 ~ me,gE<, !lllnsler, sal& or 
~) 

31>/&aQ! i1 theOJslcml(sfnnial coo:ll!oo 

Bl?/ &aQ, lno:rtrd ol 11&Cultilner-Of teCustornerlsaoo,p:,ratJct\) 
adsscUM orchl.rgeln ~cl !he Cuslomer {I the ~is a pwtne<.iip) 

tie ~ cl tro ~ or el'f proceeclrQs O'lfllfTlel-.ie by lhe 0 . .11lomen.rder the ~ 
Ill>:! tr«Aerx;ylaor h1 ~~~AC1orsuxessorlegisla1x)tl 

-~u&lo~by,veemerCsr8!allrgtolhe<lliigal!c<s 
at.eed!ol 3l1f d.t;rol ous ("'1el!H l<i.da,y or kl neglgen.:e or otie,,,,ise)an:l~Olllad loy,;u, the 
Cusb'ner, C,-8/l'f \lterp(!IWl 

in::apdy, orla:llol slalls or legal el<iSlerceol lheCuslorner 

reCusbne(sa::cou1belrgclo9ed orru ~ to 03.3!-..ilh the O,.i,tcrner 
anyl/'retpMly. tau:l,delectorlaekol afl),iyor!cmial!yinimm-glhe())ligal!oo 
1>.11pro'licirQrudain ila~of t,eCullomerornol po;!n;i cu-daiminUI 
any evert v.hllsooYerhlt rrigti b8 a de!tree available 10 the Cusbner for Its cblgal!oo or acleiero110 
)'Ill) U'1der ltis G.erariee, all ol wti::hare henb;wal\/00 

4. DES.IW!E NOTI.IABI.E 
We oo rd (Hl8 )'0ii aI1'f d..t,, (as a idxiaJy er oh,tv,ise) ard yru ~ waM> 211'/ ligt to make ant dEin or 
~am ard 10 nisa a,y 11g11 or set o11. ~or~. iwlsf~ man; a1egec1 b!eadl 01 ad.t,r 
o,,ed toyoo. or Iha Clsbner or any C!her pe<1,Qil. We v.il nct be llatle toyai l'IOI' shall yc,,,mal<e !ll¥dalrn lor 
81ff neglgence or a,y ~oron-issonsooarpar1, or OO/<XO\I eoµc,,,ees. obi), dredofsorage,js, or 
anyrecel-,e,sl!R)d~b/US.Wllham.rs&olartfo!OO-donsOl'tieiradfoos. 
5. TERMNAllNG FURTHER UASllJ1Y 
You may arail tis~ for any we ctiga!icl1s b/ ~ us 'Mill~ \\<lttell l>.1lioe ol an; Sldi 
carcelaliorl. Yai \'di, ra,;e,,,er, ctnrue IO be i!tie u:-dsr lils Guwrtae for any ol lhe Cligab-61hal the 
Culotner lncus !'1 lo ard ~ tie da/ after we 11)(8118 yru l'l00:8 ao:I for Cligaioffl arisi-g ou ol 
agreemenslmlei:,iorlOlhe~oll/OU~ 
6. NOSETOff OROOUNTERCL.AN 
Yoo \\ii mal<.e al paymn. !IQ.ired 10 be nm& ll'der llis aemrtee wllil,J rega,d to any rrj1 ol setoff or 
COI.J1ertll¥m hi yru ha\'8 or root/ have agair'lll us or Ile Cusllmer, Y.1ich rigtts ye,,, waiw. In akilion to any 
'VG 00// Ci hereafle! garled ll'Kilr ~ law, ard not b/ Wirf ol ~ ol art/ ."W1 rigts, W8 Ml 
ahriz.ed l.4)00 any amcois bei-g ~e i)'f yru b Ol hereln:ler. ,M!hci..t ro6ce, m>j su:h ~ barg 
~waivoocy)Q.J,IOOO'df,~arrla;:i:iyarr,Jardaldep:)Slfsao:laf¥olhe<lrdeblednessala,y 
limeh:lidl7/ us,ora,,irg!Oy,;,.J,agarst an:Joo~ ol U>1ai~. 

7. REINSTATEMENT 
To$ G..aardee ard al other t<:mlS ol ttlS ag,eerr,ert $Ill! oorliroo lo be eifidve or shall be reinstaed, as lhe 
case may be, tt al flll'I Im& an/ ~ ~n v.tde or i1 part) ol 811'/ ol the ~ is roo::iooed or m.ist 
O!Mr.-.ise ba lll!l.n18dor/f!Sb'ed b/ usl,,/reasortollhe ~. ~ orroo,garizalionol If-Val OJslon1er 
orfcran;olhocreaoorirot I~ CU-'MIUrraooord.d. alias Ung, sudlpaymenl too ootbeen rnade, 

)/ ),I.A 
0a1ed thi~ day or 

IN WITNESS WH 

BY: 

Name: '--Stephen L. Cap1>e 
Barrister & Solicitor 

150! • 5001 Yonge Street 
To~n;tto, Ontario M2N 6l't 

Guanm~l: (416) :•'!•:-nos: Jlo,.: ~,; :(1 ,.'f,-5906 
e-n•u:[: sk/,?JS1car•r..:.i:..,t\'.' . ...,tni' 

6. APPUCATION OfMONE'IS FECE!VED 
We may, v.ihxt rdoo. ffl all moneys~ from )'llJ, or the Q.islorner or f.lJt/ oOll< persco {lrcl.dog 
in1er an, sea.lily that we may ttiin time lO Im& hold) 10 ru:11 part ol lhe ~ as we. i1 OU' lbsdLAe 
~ oonsldar ai;prc.priale. we ma,,,asoIB'\.'dleardailerartfsu::hapi:6(:alloo 
9. EXHAUSTING REOOUASE 
We do not need lo ellhausl ru-lllOO\ISe ~ !he ~or any ctherpe,oon or tn:ler any secui\yir4ereSI 
we may fllllll tirTWl IO fim&t'Ol;f belolebarg enldedtoUI payrroo horn youuwttis Gwartoo You waive al 
beoeffts of d5(;lJSsion and,M,b,, 

10.1taMNITY 
As an original and lndependent obligation under lhis Guarantee, yoo shall (a) indemnily us and 
keep us indemnified against any cost, loss, expense or llabilily or whatever kind rosulling Jrom 
lhe failure by the Customer lo make due a rid punclual payment or any o1 the Obligations or 
rQSultlng trom any of th9 Obligations being or becoming void, voldable, unenforceable or 
lnertectlve against the Customer (including, wllhoul limitalion, all legal and other costs, charges 
and expenses incurred by us in oonnecllon with preserving or enforcing, or attempUng IO 
preserve or enforce, our rights urider lhis Guarantee), arid (b) pay on demand the arnounl ol 
such cost, loss, expense 01 liability whether or not we have alle1T4Jled to enlorce any rlghls 
against lhe Cuslomer, any olher guarantor. or any other person 
11. POS'IPONEDSUBROGATION 
Urd re~ have beEn paid In !Lil, you v,;a ~~ITT/ dam let repayrllEj101 ca1lfbljoo rrom lhe 
0.r;bner or~ gsar401, toc at>/ paymn lhal you l1ffi) \l'dlr ~ ~ U1li all 1he OcligaJol\s are 
paid In Ul we rre:y iJdLde in cu dain In Ile barM.plcy ol 1he Cusklm&r 1h9 a'l1CUt paid b)' you Lrrler tis 
GJarartee an:! received.i190:ls in resped of Iha! dalm becauSe you assJg, lO us )'(Mrriglt to ptTJ'Je }':ll.Td~ 
andff!C81ve~ 

12. COSTS AND EXPENSES 
You agree to Pl)' all costs and e,per,ses. lneaaQ legal Joos. of em;;ti~ !tis Guarar4ee lnw::lrg ~d'llrges 
andexper68S ol ru: io-h::Juse ia,o/yers. Yoo \'WI pl'f lhe legoJ fooson asolidlor an:I (1,1,11 cienl bass. 

13.ASSIGNMB'lT ANDPOSTl'ONe.lENT':A'CLANS 
Yoo~ lhe <EPaymert ol al~ m:l !we dools an:I Will8s h.ll toe Cuslomilr C1N86 lO you lo lhe 
pior~ fOWofhlCllli;)alions. Y008S9{Jl lOUSalsu:tld;btsam ~llles.lfllllhe()j]gal!onsare~ 
In UL tt you receive In'/ ffiOl18'/S in pa)<llErt of arrJOI su:hdebts ard i2lll51ies, yoowil I'd! !hem i1 busllor,ar;I 
Willnmedalelf payhlln10, US\-.illw m<i.drg)"'A.rla!::illyUW~Glaariee-
14. CONSENT'IO DISCLOSEINFORMA'IION 
We may lioln Im& lO lme ~ anyCteclit oroUieri~WOIA y,;u b, or rec,jve ro::h informalon from, att,, 
credl:b.realJ. repo,tirg ageroyorolher petSOll. 

15. ASSIGNMENT OF oet.JGATIONS 
We may,~ n::&e, sel or assagn ta~ .rd in su:h case, ou-as,;;;;;ee may e'1oralltis~ 
aoo wemayedo<'ce llis Gwrartoo for IJJ'f p;>'tof lheCb!galons nol $0!:I c, assagroo. 
16. GOVEANNG IJ>.W 
ll'is ~ ~I be corolJued In ~ ~ lhe lawsol Iha pro,,iiOO&v.hite ths CUstorner's a::oout is 
hellard;w ~~;iy ru:imllto ta excl.lsive µla:ldion ol 1-e cw1s of 1hat ~ 
17.GeNERAL 
Art/i;wt>'.<Sbi ol ll'is Guarariee 1h31 isvoi:1 or ~e In a i-rfsddlonls. as lo hllµl!ddl:ln, ineffedtve to 
1rnt ex1ertw1r01tirr,a,iclallrg reremairirgpn)';isials. ff t,,,oormore pe!SOllS signtlis~.ea::l)pe,;or,'s 
iabil!yv.iU be ):lrtardS8\'91al 1lisGuanrteeis inad:i!n'\<¥-dv.irotproµiceto rnJsea.ci\yolanyllioo rY:HJ 
or in Iha kAse held t,,, us. There Ml r,:i ~ collaleral agreemert;, w.mroes. or con::lti:lns 11111 
respecl lo, or a!ledlrg you-&al:iitf \n:lerltis ~eedtlerltalas c:orcaroed In tisG!nar'lee Noal~onor 
WFiNill ol ll'¥s Guarariee c.- an, ol its te!ms orcordoons shal be t:lrdrQ oo U'I IP88S e;cpressly rrale i1 ~ 
b/ us. Q.r wri™ Slalemeft o1 tro am::ui o! the Cbligalorll sh3tl ba cord.eve M:1 tmrg Oil )QI. Yoo 
~waive rdlce ol lhae>dslen-:eor ~ ol all oran,rOlhl ctiiga!ions. p-eOO<'/Jr.ooi, <.lemard, o;;ijceol 
dsll:>nor,p,oleSlarda!lofiernol!ooo~. 

18. Fl.fflHER ASSUAANCES 
You shall do, e~&ClJte and deliver or shall cause lo be done, &xeculecl and delivered au such 
lurlher acts, documents and lhings as we may reasonably request lor the purpose ol giving 
errect to this Guarantee. 
19.DEFlmlONS 
lnfl'i!l Guarnrtee "yotl'')lou'' M:l ·yw:s· rater1o mg.erarief named bel:Jw. 
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" 

cW9 Maxim1Finanoal5e<viceslnc. 

Guoran<"' 

i 0/STOMEllGUAAANmo 

11-froll\eoltheQ.61()111«,.r,c,,,e~IJcm)'Oll atct-lill'ont"'""Crs: _S_to_n_e_,_y_C_r_ee_k_P_h_a_m,_a_l_nc. _________________ _ 
.n,,101JttlteMththeOJstonlCf'ssu:colllrl,hehand~,!h.>lbcrcfem,dtolleltWlaslhe"Cuslomcr") 

! OllUGATlONS GUARANTW> 
~ d ewe MaliUI\ ~ 11'4 /rclerred to •~ · we•. ·out'. ·ow.s" and ·us· In this Gu;r,Jntce) dMilf'e ,~th or c.ootiur.: to tle:il v.,tJ1 U-e0Js1on,c;, '/Oil l!IJillql\tee paymont to us on de 
~rele.»l' D.'l\-,llldobic,,tJons.alt'tdtllOl\,lsall!~I\Sandobli',.luon1.;wtanvolhcrclebuord~~lc:oloct~~.llll!·~tlons").both~indo<ea.twhetherinc1MtedaloocOrloin!l'/""'10'.ht 

q,t<'I. ~ma\\.<'Cd ornQI matll't<I, ilnd .. ~ .,, for pMclpi,I, 1r11eres1 or l~I pay.,ble to us by tl;c nistorner lll1der arrtand al lease! afVetlfl1enlS. Q)l1(flional sal.! cono,,c,s. ol!<it lacicllc!s, <M!<dr.lfts. uuar 
,_u,gcuw:, \'1C/l~to$1>,lllC!e>J)el'd<S..-o.dll:~lecsand~W1C1•redbVUSio~• •,ith11<~wiU11i'CCusloml.'f. Youas;roetobcbourtdbylSldioftl-cte,msanda>n<itJorlsS<'tcutbc 

; w.f\JHtOFYOURLIABlUr( 

i.,«Mf order tl,sG\lnranteo Is CONTIN\JING, ~ ord ..-.condotx,nal. n ,..,. no\ bi: 11111\ed. rC<lucc<~ or 
et,••fleal.'d!;,,ra,,voreormc.eol the fr,low;,~..ents: 

, 11 ..... ~ .,J1lw fi t~ Obli:atJOre. ;,l1y Ml<\.WlC'i, QI "''fol W' other •thlS~ t/l(> Uf!IOITll!r Cl' ,lf'fV 

w,Y~ 

..,..~rtdteterrM(lf.1!110Untor!.'-ll!oU!r1,;cofd1C~r.lDonS 

._ .-.ian>'ln ol tml for P.1\ffle<lt \O th(, CIJs1Ql11<i OI lhe gr.inllr4! ol ~ny ~/1((? or ~ IO lhc 

.;.lo,• .. ~ 0/ art,otllel ""''°'' 

.-.~ or not ~ ol a,&U,)raf 1h.>c 11am .w,y oU....-ir,son 

!'Cl~ perl«llr't!, ~or ter'o"w,;1:0ll\'«<\IOCY 

~ S.,l~~ INl• l Ill ,:ra,1t•l: IL<\! .. ,.,. 0t ~ to. the Cuslomct OI any 0U,e1 penot\ .~J-..... t11..-am0f 

fl'/1tRfOI de~..-\ 1,fu, "'dtec>c10'..eo< ""V1'1htor ~ag;,•111 ywor theCuston....-

8.APPUCAllONOF MONE'IS RECfl\lEll 
wemay,v.i\ho\tnoliat,appi>f.,nll:lOC\'SreceM.'dfrom\(lll,orU-eCustll!neforarttoth«pe 
any sea,ri\y d1at wr 11,av horn tme to tme ~ 10 5l.Jdt p:i,t of lhc ot,lig.rtklns os we, lnou 
~ ai,propnat.e. We 111aya1st,rnwlcc and alter Ol'f\'SU<ft aP!)katioo. 

9. EXHAUSTING RECOURSE 

We do not need 10 <!llhaust or.r ,ecocne .!ff3"St the CUltomer oralT(Olher"persOl'I or under , 
we:; rrovln>m litte 101roeholdlieforQ ~entitled 10full pay1nen\ Imm you l.<>denhisGu;wa 
be,,efrtso(dcscu$Sr0nuod(Mio!1 

lO. INDEMNITY 

l\s an or,glnal and Independent obllgat on under !his Guan,ntce. you shtill (al Ind 
keep U$ lndernnlhed ag, Jnsi any cost, lou , cxponsc or liability of whau,vei kind , 
1111, l•tlur~ by the Customet 10 make due afl() punctval payment of any of the I 
resulrlng from ;)IIV of the Ollllnat101ts U~ing of be(omu,g vo,d, ,ol<l.lble. uner 
1neffoctlve •&•Inst tho Customer (Including, w11nou1 llmita lion, all leG•I and other c 
c>nd C,>iptnses 1nct,rred bv us m co,,necuon with ;'.>reservmg or enforcing. or ~, 
preserve or enforce, our 11shu under this Guor.inteeJ. and (bl pay on demand th, 
such cost. loss, e~pense or llablllty whttller or not we have attempted to enfo1t1 
•~•inst the Customer. any other guarantor. or any other person . 

ll. POSTPONED SUIIROGATION 

lJnlil tit!' ObogatJons h3Yc been p,:Jicf In f<I. \'OU w-J rrot mai<e •Ill' dafm for repayment or coo\nl)UO 
Customeroranyguaraotot, for.anyp;,yment Uiat you makl! 1111t1erlhisGuarantee. Vntilal1l,eCJbleat) 
in fuft, we n,ayindud<! In ou,d.w, VI the bankn,plcy ol thc C\b'\001CJ theamountp.>idbyyou wrv.ler lhrs 
.iod tereNe ~ In r~ of Iha\ d.v>1 bc,.JU«' you a,sign to us )OOl" rer,t to prtl\'I! yoor cblm, 
~ 

U . COS5ANO EXPVlSl:S 

You agrnc t0 pay an cOStS arid (!)qlCOSC$, ~ 1<.'g:11 ll:cs. of cnfor~ this Guarantee ~ the d\ 
eJ<p(!IISCSol our In houle lawwr>- YouwrR pay 1he"'8,ll (ee< on a !'Ol,c,\or :ind owr1dent ooSis 
13.ASSIGNMENT ANO POSTPONEMENT Of CtAIMS 

YQII postpone the rcpayrne,11 of al ll<ll5e0! and f\4\11! debts 3rd ltablail,s that thc Olslon1<!1' O'M!S to VOi 

piiorp;¥11Cnt toU>of theO!if;luons. Voua4,, tous.-ilsuch debts and 6abilitics. Ul1lrl theObligatlonsilll'n 
M. ff you rec.,;;e a,1y 11'1000?\" in payment ol alT( of .such debts and liabiitlos, \'OU wil hold thom in 11Uit for, : 
ir~paythemto.US Y.lthout~)OOl'liabilttylO"ldcrthi>Guarantee. 

14.CONSENTTOOISO.OSEINFORMATION 

Wen!J'/ from tv>e to lime givl, ilfl\l~ or otl.,, lnlormatlonaboul you to, orrc«M? such lnfomtiltlon Iron 
a~ !u'e.lu, IOPQ!~agencyorotherperson. 

15.ASSIGNMENTOf08UGA110NS 

We ,n;;y, Without notla!. sell or ossicr• the O!Jiilauons and n s-Jdl c.He, our~ may •nftl<te Uils Gwrat 
and ,.-em,y en forte ll liS Gua~u,tc-o fo, any ,,.,I of the CJbliC:iuons t10I sold or ilSSIW",-d. 

16. GOVERNING IAW 

1hls G=nll'\!sl,a•lle COf\\tltle<I 1(1.ic.t.<lt=Wltn di(' Llwsof the ou,,.,,a,-vA,ero the C\.lsl0!111!<'S :W:"'1>'11 ~ hE 
and you """"-'Cllblv ~"' to uie e,ctus,,-e ,unldreuon of Ille couru ol th.'lt J)<DW'Ce. 

17. GENfllAl 

Arly pr-ol U.. Gua11111\ce V\ilt ,r, ""'1Cf or 1M>enfoo:eatl.ll In o jurisdicuotl I!, as to that ,..-,sdlc!,or1, ln@ccw,, t< 

that <:X!t!!\l 1•,1tl>out •Nlllldalire thc 1l'1n.lil'lngp,ov,sions If two or roore pe,sonsslgn thisGu.'tfilOleC,e;,di pe,wn; 
t/abihtyw\11 be joint and se,.,eral. Titis G\w;ln\ee lsnadd:Uonand ,1/i\l>;)ul pn!judiceto any.«cinyOI any klndnowar 
in the lutitt h1,ldby us. Titere •~ no rejlreSenQtlons. co!tatc,al ac,eements, waminui,s,orcondillons "'1th n,spec, 
to, or a!fectill!)OOl" liallitt-,ond<!rthis Guaral'llee 01111!1' than :JSCOf\t:.ned in ti-cs Guarantee, No~lteratlon or,.,.;,.,.., 
ol thos Guarantee or al'I'( of ll'l u,ms or oondillons ,;!,all be llirtarc or, us unless~ made rt vlritlr-e by us. Our 
writttn sta:ement ol ~ ilmo,,nt of the Obligations shai be concluslw and brdirc-0n you. You ~ '"""" 
no1icc of the C>dSlcncc or a-cation of au or .ny or~ ~1~ r,rdentment. dem:irt11. no11ee of dishonor. ptQtMt 
.>1tdalothe,notce$-...11atso(M..-. 

I& f'UlmlER ASSURANaS 

You shill/ do, e,ecute ortd deliver or shall cause to be done, .,,ecuted and dehv~red all such 
further acts, docu r11 cnts aod things • • we rnav reasonably request lor lhe puroo!e ol giving 
elfoct to 1his Guara111ee 

19. DEFINITIONS 

111 this Guarant.eeW ~ and "yours• re(e, to the guarantornam<!d below. 

SY, 

Diep Nguyen 

N,1<l'c 

(il,,t~t! o,,,, 



CWB Maxium FinandalSer.i<:eslnc. 
Guarantee 

l. OJSTOM!'RGUAAMIITW 

Thenarnec,lthecustornerwho,eoblil}'l1ionlyouareguaranteeingis: .....,.s_to_n_e~v~c_ree __ k_P_h_a_rma __ ln_c_. ________________________ _ 
(who, togell>!rwith the Cu,(onw,'s suo:essor,, heirs and assigns, shal be relened toher<,in as the "Customer'! 

2 CJ81J(.>A TION!> GUARANTEED 

In cons,dera!JOO of CW6 Max,um Fmancial Inc !referred to as "we", "our", "ours" aM "u,• in this Guarantee) deair,g v.i1h orco,,tinuog to de;il 'Min !he Customer, y<)u guara,,t.<,;, payment to uson demand, of ail pre'ieOl aod 
hin,,-,, lease l)a'lment;; and obl,gatior'4. conditional safe in.mlmentsand obf,galion<,and any other debts and ~billties (wlecti11€1y, the "~igalions"), both cj(ect aod i-. (v.tlelher incurred alone orjoilll'{Y.illi 0lhel'l. YA,elhet ~uteor 
,ontsw,n~ wtie1t>e< rran..·ed o, r>Ot matu,w, arid .....,thee for pnnc.,al, interest or fees) P,,Y"bi• to us l:J\,the Customer uoder any and al lease ~ts. rond"~I sale contrads, credit faciilie,;,owrdrafu, __ es, letters of credit 
indenini1res together witl1 all co-.ts and expenses, including legal fees andex~,incUTed hy u, in connection with itsd<>.alings IMth the Cu<tomer. You agree to be botooby eadl of 1heterms and conditions set out bek>w. 

3.THENATlJRl:OFYOURUABUllY 

Your '-bility under lhi, Guarantee is CONTINUING, abroMe and u.-.:onotional It .,,;11 not be imited, reduced, or 
olherwiseaffeell!dbyar;ooe or more of the fulowingeve~: 

the unenlorceabi&\y of the Obligations, ar,1 se<:urtty, or any of ru' olher r!g11ts against lhe Customer or any 
otherpe,son 

ar,;change in lheteimSor 3fn0Llltor existeOO?ol me Obligaoons 

the -n of time for paymeot to lhe Customer or !he g<aO!ing of any ..Julgence or cor=ion to the 
Cu:i.lorrie1 t.lr .ai1 fl/ othe, persorr 

tho tak,,g or not taking of a guarantee from anyQther person 

no! taking. perf~reg,sterin~ or renewing anysea,rity •=~ settlement from, or granti~ releases or dts:harges to, the Customer o, any other persor,, 
irlcludinganolhergua,antor 

anyd'.!layordefaoltbymin the exeroseol anyrightorremed'{l€"inst,-ou or lhe Customer 

V()u<iabilll.y under any otherguaramee 

the reorgaoi,aoon of the Cuslome<', busne--.s {1t.11elher by amalgamation, merg<r, transfer, sale or 
othe,v,;,e) 

anychaf€<! in lheCU>oomer'sfinancial condtion 

•TYi cha Ill'! in control of thew.lomer (I the Custome< is acocporation) 

a ck.oluoonor change1nmember.sh.,of 1heCustomer (ii lhe Cu<klmer isa partnel'5hlp) 

the oanl:!\Jp!cy of the Cusromer or •r>f proceedings commenced by the Custt,mer under the Bonkwptcy 
and1nso1vet1q,AaortheCompaniesc,edi!or,Alrang7">er>fAaors=orlegislaoon 

t:Mfailvretoabidebyagreemeri:irelab1ltotheOblgatio<r. 

.• L,l;,'\,."1.t1 ,Jf ill ·'i iJut\· 01,.:,ul'> \ M'lt!'tl~f fd.M:1'1ry o, Ill negtigeoce Of o~j and ~owed to your d-.e 

Customer, or arr; other person 

i.-.c.>1Jaci1Y, orl;,,:k of s1aM or legal elUSteOCe or the Customer 

the Custcme(s acrour>t being cbsedorourcea~ng to deal with the Customer 

any,,..~c"'1,i!y, fraud. deft?(! or ~ckof i!U!hortty 0t formality.-. inclJ(li,g the Obliga1,on 

notp,O\Odingo<K daim in a banki\lptcyof lhe Customer ornotprovingoixdaim in full 

any <lWnt wmtsoewr that mi{!ht oo a defenw available to Iha eustomerfor ~ obiig.;(ion or a defence to 
you underthis G<J3.'antee, allofvdlicha,e hereby waived 

4. CWB MAXIIJM NOT UABU: 

W~ do 004 ow~ 'IOU ar1V duty {a. a liduetaf\1 or olherwi,e) and vou hereby v,,ai>.,, 311\1 right to make any daim or 
counte<cla,m and to raise any ligl1t of set off, eq,jtable or otheMise, arlsi(,g from any aleged breach of a duty owed 
to ;,ou, or U.:, Ct1stomer or any od1er person. We w1• oot be liable to you nor shall vou make anv claim for any 
negl,cence or ¥f>/ IJ'e.lct,;,, or omiss,o;,s on our part, or a<r; of ovr errp!oyee,., officers, directors or agents. or any 
recerver.; appointedbyu;, .-, me course of anyol our actionsorthetr actions 

5. TERMINI\ TING FUR'lliER UAllUJT'f 

You may ,;ar,cel this Guarantee for any future Obligations by prom,-,; u, WK!, expre,s written nolice of any such 
canoellation Yoo will, t.:iwever. continue to be liable under this Guarantee for anv of the Obligations tha< the 
Customer in(IJrs up oo and incWif'€ !he day after we 11N:eive \KIii' nolice and for Obligalions arising out of 
agreements made prior to the 11N:eipt of you-notice 

6.NOSETOFfOI\OOUflll'Ef\CIAIM 

You w111 rnal'.e all pa,ments reqUU'ed to be made under this Guarnnlee wilhout r€gllrd to any right of setolf or 
CO<X1!ercla1m lhat you have or may have aeainst us or the Customer, vA'lkh rlgJ-ts you waue, In addllon to any 
nghts now or he<eatter granted unde< apjJlic.ble law, and 001 by way ol 1imrtatioo of a.rf =h ogj,ts, we are 
authoriied lJf.')11 any amounts beir€ payable by you to l6 he<eunder, wilhout notice, any such notice beiro: 
ex;,,e;sl~ wa""'1 by you. to ~eto!f, awropoat,; and app!v any and iwl deposits and any other irdebtedne1,s at any 
brt\<?t>eldbyus.orowir;:toyou,against30ClonaccountoftheObl;gat;on, 

7.REINSTAl"EMENT 

This Guarantee and all other terms of U-.s-"€Jeernent shalcontinue to be effective or shall be reinstated, a, the case 
may be. ~ at any time •"I paymenl ("' wt.:ile or in part) of any of the ctiligation< is resmded or must otheiwrse be 
"'""ned or ,~wed bv u> bv ,easo,, of d>e ir,;olveocv IJankrwts'I or ,eorganilaoon of the Customer or for a"{ 
othc1 r-ed~11 out irwolv-1.& ou, WllhJ rrnsco.tidl.l(\ all as {hough sucn j),3)1Ylt:!11t ha<:1 not biet:11 «.ad? 

8.N>PUCATIOOOf MONEYS REaJ\IED 

We may, 'Mthoutnooce, a~ al moneys received from you, or lheo.rstomer oranyothe,-person(inrurnn;: under 
anysecuitytnatwemayfrom lime to time hold)tosudi partof1he0bliga1jor'6a>we,ilour absolutedlsa'e!lon, 
consider approp11ate, We may also revol<eandalter any such appiratic,,. 

9. EXHAUmlG RECOURSE 

We do not need to exhaust our~ against !he Customer or anyolhef person orurder anv sectJrily ~l'l!St 
we may from lime to time hold befo,e bei',g entilled to ful payment from you under lh~ Guarantee You waive all 
berefin of discussion3ndOlltliort 

10. l'IDEMNITY 

As an original and independent obligation under this Guarantee, you shall (a) indemnify us and 
keep us indemnified against any cost, loss, expense or liability of whatever kind resulting from 
the fadure by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obligations being or becoming I/Old, voidable, unenforceable or 
ineffective against the Customer [includif!ll, without limitation, all legal and other costs, charges 
and expen$eS incurred by us in connection with preserving or enforcing.. or atte-mpting to 
preserve or enforce, our rights under this Guarantee), and lb) pay on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor. or any other person. 

11. POSTPONEOSUBROOATION 

Unlil the Obligalioos have been paid io full, you wil not ma\ce arr{ dalm for repayment or ronln'bulion fn:irn the 
Cuslomer or art{ guara.-, for any payme<1t !hat you mal-.e undef !hisGJJaraooie. Untilall lhe0bliga\,on$a,,i paid 
in full, we mav indi..<le inourdain in theba""ruptcyolthe Customer the amount paid byy,;u uider this Guarantee 
and receive dMdeods in respect of that claim because you assign to us yoor right to PfM your dain ar.:I ,ecei,,e 

dMdeods. 

12 comAND EXPcNSES 

You ~ee to P3Y al costs and expenses, inru:ling legal fees, of enforting th~ Guarantee i,,ciudng lhe charges and e,- or our in-hou!ela~ Youwil pa'{theiegal fe-,s on a solk~andowndiertbasis. 

13.ASSIGJIMENi ANO POSTPONEMENT OF ClAJMS 

You postpone lhe rep,,yment of al prese,,t and Mure debts 30Cl Jabilitie, lhat the ur,torner owes to you to the 
pro, p,,lffi'l1t tous or the OOigatiori~ You assign to us al suchdet:(Sand iabilitie~ 16\ei lheObligaoons arerepadin 
ful If \'OVte<:eive any moneys in payment of •"'I of such debts and iabilitles, you will hokl lhem io UIJSl for, and will 
irrrnediatelypay them to. U$ wit ho ult reci.rci;;l ywr iabil~ under1l1ls Guarantee. 

111, CONSENTlOlllSO.OSE INFORMAllON 

We may from tim<! to lime g,ve any credit or other irform.tion about'P,T to, or recei,;,, suchinfonnalion from, any 
CTe:tt rureau. repor1f"€,agency or other pe,son 

J.S, ASSIGNMENrOFOBUGATIONS 

We may, without notice, sell or aS>ign the Obligations and in such case, our allignee may erl.orce lhis Guaranu;,, 
aoowe mayeofa-ce this Guarantee for •"f partof lhe Obligations 1lO! soldorass\lned 

16. GOVERNING !AW 

llis Guarantee shall be consb\red in ao:ordancewith lhe law; of theproonce l'mefe the Customer's acoour>t ishekl 
and you rrevocablysubrmto lheexciusi\,e julisd"IClion c,f thecouts of !rat pro-;;nce 
17.GENaW. 

Any ()r(l','ision of tlvs Guarantee that is ..:,id orunenforwible io a julisdlction ~- a, to that jurisdiction, ..,ffectM, to 
that extent v,,troutinvalidatir€ the remainroi provisions. If two or more persons s\;rl th~ Guarantee, ea<:h per;or,'s 
liabity,..,,llbe joilltaod several This Guarantee~ inaddtionand w•houtpreju,ice oo anyseruit:yolany kind oowor 
in lhe Ml.Ii? hekl ~us.There are oo repmentation:s, collateral agreements, warranties, or o:,ndition; wilh resped 
to. or affecting your liability under !his Gu1'ranteeother lhan as con!ai~ inthi, Guarantee. No ake~ or waiver 
of this Guarantee or any-cf its tenns a- conditions shal oo birdire on us unless e,,presslymade inwliti~ t.vus. o..,­
witten statement of the amount ol the Ob&gation, shall be condus:ive and bird,;g on \QU- You ,,,.,.-e151y wawe 
notice of!he e,istence or creatiooof •• or any ol lhe Obigatioos, insenlJnen~ demand,noliceol dishonor, !"otest 
andalotherno~what!.<levllr 

lS. RJRTHEl\ASSURANCES 

You shall do, exetute and deliver or shall cause to be done, executed and delivered all such 
further octs, docum~nt$ ond things u we may reasonably request for the purpose of giving 
effect to lhrs Guarantee 

19. DeFlMllONS 

lnthisGuaran!ee "voif"yout· and "¥>"'1' refer to the guarantor named below. 

8Y: 



DEBTOR 17: SJEPI 



ONB~~""­
~ 

1. CUSJOMEI! ~ 

lhenameoftheMtome<\\'hose~youa<e!!\li<anteeingis: --,;Sl.:..East=.:..Phac.;.,:.:;;.;:rma,c;.;:.:::lnc.c::.:.... ______________________ _ 
(who,qelhef'Mlhthea.stomel'ssuo:essors,heirsandassigr,,,w\lberefen'edto~as!he'~'~ 

2. OllllG/lillOf;ISGVAAAtfflE) 

In considernlion of ON8 Maxi.m Frundal lr,c. (referred to as "we:, "our", "ours• and «us• in this Guarantee) deallne IMlil or~to deal with ltie Cllsl:omef, '/OU gua,arnee payment ro us on demand, of au p,,!5Sl'ltand 
fub.re tease pa\1nel1IS and obigaoon;, oondltlonal sale lr&ta~and obl/gations,and ar,yolherdebts and llal>aities(aillectivelv, 1he "Obl~f, bo1h liil<;tand ildlre(t (~A'letllerlncu!edaorie orjoill:tfv.~Olhel;, l'Rielher~or 
~t, "'1ether mall.red or not matured. and ~ror ptlndpal, inba<est or fees} payable to us by the CustomerW1der ar,,, and al lease ;weemenl$, conditlonal sale~ a-eat fadli1les, O'le<drafts,Jll,laranlees, letts;ol<redll, 
il\demnitiesqelher~aUcon;ande,q:,enses.ind~legalfeesaode,q:,enoes,incutredbyusincOl\!lecironwi!hit,;~w!lhtheeustomer. Youageetobeboundb>{eQdiof!hetemtsandOOMi1!ons~outbe!ow. 

3. MNATIJREMYOUIUJ.&J!IU'IY 

Your liabiity under lhls Guarantee is CONTINUING, abs<>Me and uncondlUonal It Will not be limited, ~ or 
o1herY.i:le alfectedtly ¥'(>/ one ormon! cl the ~e,1en1s: 

• the unenforceabilit of the Obirgatlons, •"'tseortv, or ao'f of O<Jrother rights agalnltthe Customer or anv 
other person 

• any change in th!1 lellnsor amount or~of the()bligallo<\s 

• the extension of time for payment to the Cuslomef or the grar,J:!~ of any illdu~ru or concession to th!1 
CUs!omef or ar?/Olherpa,o;r, 

• thetaklr;i cn,ottal:ilgof a guarantee ITOm any otherper,on 

• not1al<.lns,perle~~orre~anysecurity 

• acceplng ~ from, or ~ releases or dscharges to, the O$Jmer or any other person, 
~aoolhe<'guarantor 

• ar,y delayorclefaldtby us In the exercise of any rigm:or remedy against \'<)ll◊r1he Custome,' 

• yourfiabilityunderar,yottlerguaraotee 

the re01flllnil'31ion of the OJstomer's bl.olness ~ by amalgamation, merger, llonSfer, sale or 
◊Ule!vke) 

any char@! in the Customer'• llnan<ialoondillon 

anychal'0)locontro!oftheeu.tomer (W!he Customer is a coq:,:,ration) 

adissdJl!on or~ in membfflhip of thea..;tomer {if the Cusrolnerisa partnership) 

1he banlJl¢:V of the a..stome, or anv ~ commenced by the eustomer .roer the Banlauptr;y 
and/ns(!,\,eng,Actorlhe<:mn;,ani,sOr!ditrJrs~ntActorsuccesror~oon 

ourfalluretoabldebyag,eements ~J'lslolhe~ 

a ~o( al'I'; ckltyof ow (v.t-.etherf.dudaiyor innegllgeoceor oUlerwise) and~ OYJed to you, the 
CUstorner, OfiJfti Olhe<person 

• iN:apadty,orlad<olstarusorlegalexi5tence oflheCustomer 

!heCUstomer'•ao:oont~dosedoroo,ceasingtodealwiththeQlstomer 

arr, irregularity,fraud, defectorlackof awiority orfomiallyn nam,g !heot,l!gaoon 

• notprovkingourdalrn inaba~ollheaistomerornotPl'(MllotEdaiminrul 

• ""'l=t ~dlat ~ be a defence available to !he Cusb:>lnerfor Its ooigatico or a den!ri<:e lo 
VoUundeo-d'lisGuara~all ofvml<:hateherelJ,/walved 

4. CW8 MAXIUM NOfWIJ!I.£ 

We do notoweyou,ny duty (asa fldudaryorOl:hemse) and you hereby l'RM iii:?{ right to makean-;daimor 
oouooordaimand to raise anvnghtof set off, equilllble or<>lne!wise,arlslre trom lilf>{ aleged breach of a d<l\,'owed 
to '/OU, or 1he Customer or anv other person. We Ml not be llable to you nor shaa you make any claim for atl'f 
negfll"nce or ar,y breacnes or omissions on OUT part,, or any of our employees. OfficEn, diredors or agent:;, or any 
receiltcr$ aJ>l)Ollted.,.,, us, iothe COLrse of any of our~Qf1helractions. 

5. TERMINATINGfUIOHERIJABIJIY 

Youmaycan<:e!Olis Guaoanti!efor any future Obi~ by pl(Mdinguswithe,q,ress wntten nolioe of anv<Ud'I 
~. You wl, h<r,;ever, conllnue to be liable under Uis Guarantee for any of the~ 1hat !he 
Cust:mer in,;,.o, LP to and indudfng the dirt aftEr we receile your notire and for ariq out of 
~ma~pnorto1he ~of',Q,lrnotice. 

6. NOSE:rQR:ORCIJI./NTEIIC!AI 

You Ml make al pa,ments required to be made under !his Guar.ntee w~t,oul: regard to ar>,' right of se!Qff or 
countsdaim !hat \'OU have or may t,a,,e against us or the Customer, whidl rights you WIM:. In addition to any 
l1!h1s ncm or~ ir<"lted uroer appficable law, and not by way of imitation of any sud> ~ we are 
wlhorized upon any amounts being pa\'3ble by \'OU to us hereu'\der, wid>out nolioe, all'{ sod, notlee being 
e,pressl,fwaM?d byyou, 10 selOO',appropriate and ai:pl,f any and all deJ)osl1s and anv o1her~atanv 
1ime held byus, or~ to'/00,againstand °" a=mt of the Ol:llg;ltions. 

7. m6TATEl\liBIIT 

This Guarantee ardall othertenns of11lisagreement shall conli1\Je to be ellective or shal be reiM!:ated, aslhe we 
maybe, Wat arr{~ a~ pa;,,nem{in v.iloleor in part) of aoyo(lhe Oblgaoons is rescinded or rnusto,he,wisebe 
ren.r,ed or reston!!d b>( us 17; reason of !he~. ~ or re«)ll>nizalion of the eustomer or for urf 
01herieasonootillvol-J0'€0U'.....;lful misconduC!. alas 1tloughsochpaymern:hadnotbeen made. 

S.N>l'UCA'IIONOFMOIIIEVS RECa\lED 

We may, 'Mlholl:not!re,apjll'(aU more,,; ,ece!,edf,omyou,ord\eeustomeror""lo!herpe,sor,{iridudr-gunder 
ar,ysecwity lhat we mav from timero time hold) to sod, part olthe Ob!igations as we, b'I our absoli.rti! disa-etion, 
ton<iderapp,oprtate. Wemayalso~andafteranvrudlapplica1ion. 

9, EX1WJ$11NG~ 

We do not need toed.lust our recourse~ die CUslome< oran'{other person or l.W\der <Kf/ secu,\\y irtfrert 
we may froml!tne '°1ime hold befonl bell,g~tofull paymentrromyouunderd'lls Guarantee. You""'""" al 
benefits <idiscusslon and dMsion. 

10.INOEMMY 
A• an o,fginal and independent obllgatfon under this Guarantee, VOil shall (a) Indemnify us and 
keep u, indemnified against any cost, loss, expense or liability of whatever kind resulting from 
the failure by the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obllgatloos being or becoming void, voidable, unenforceable or 
Ineffective against the Customer (lndudins, without limltation, all legal aoo other costs, charges 
and expenses incurred by us in connectk>n with preserving or enforcing, or attemptlng to 
preserve or enforce, our rights under this Guarantee), and ( b) pay on demand the amount of 
such cost, loss, expense or liability whether cw not we have attempted to enforc,, any rights 
against the Customer, any other sua1antor, or any other person. 

U. l'OS'll'ONm SUSROGATION 

\./rd the Ol:iig,100ns have beet'> paid In full, you will rot make any daim for ~nt or oontrbrtion from the 
~or any~, for any ~1hat\'OII mal<e wider this Guarantee. UodaOthe~..,,p.i(i 
In Ill, wemayincludeinour~miothe bamruptcyofthe~1heamou\tpa.:lby\'OII ood<r1MG«arantee 
and~ dM:lerldl In respettof thatdain because you ass,gn to us ywr ri,lltto prove;,,:,urdaim and ~;e 
cMlends. 

12.COS'l'SM!OetPa'ISES 

Yoo agJlle to pay :al= and~ indJdlng legal fees,of enfoltingll,t; Gua,.ntee ~the cha,ges and 
el<J)el'ISeSofourhhouse~ Youv./Jlpaythe~feesooa5◊kitol'andowndembasi$. 

ll.~/IHOPOSTl'ONEMENTOl'CI.A!MS 

You l)OSq)One !he repa,,,nent of all prese11t and Min debt; and liabities lhat the O$lmer owes to you b:> the 
p!lor Jl<IIITllE1lttousof the~. You assig:ntousallwchdebts and Wrtles,Lr'lllthaObliga1kmsarerepa;d in 
lull. ryou recave anv rnone-is in payment of a,r.;ol sud1 debls and tablities, you w.11 hold1hem In tNstfor, and 'Mil 
immedatEtitpaythem to, us without ~yourllabit'(l.llderlhis Guarantee. 

M.~rTO~INKl!tMAtiON 

We mav from tine to time !Ive anvcredl:torother lmlm!a1ion about you tll, or~ such infomiaoon Imm, arrf 

creatbt.reau,~~orotherper.on. 

lS.A$1GNll/lelllTOf OllUGATIONS 

We mav, IMl!loutllOlice, sell or asslwi the~ and in SIJCh case, our~ may eriforce tills~ 
and we mayenforce1JlisGuarantee 1'orartf paJtof theebligation; not sold or assigned 

16. GO'JeRNIINGI.AW 

lhisGuaranteeshallbeconsm..iedln~wlhthelawsoflheprow,;e'Mlel'e1he~sao:ou,tisheld 
and'IO'J irrevo<:ablyrulmltto theexduswe jurisdictionoflhe<Xltllt:of 11\at l)l'(MOCe. 

17.~ 

Arr;provl;b, of U'ds G.1.a!anteethat ~ \IOid or~ in aJU!taction ii, a, to 1hat ~ ~ '° 
lhatextent~in'nidatinilthe remainlng~ If two or more persons ~this Guat.ntee, eadiper.;on's 
labihywll bejojlt and several. This Guarantee !sin adGtionand ..ilhout~to anysewrttyof a,.,... !<ind now or 
in the liJMe held l:t;us. Thereara oo~~,«illeteral~-!Tleflt\ W'dran!les, or~v.ith respect 
to, 01 •~ 'PJf liatJililvtBY.lerth!s Guarantee ottiertiianas oontained ii tllis Guarantee. No a1te.otior, orWllM!r 
of this Guarantee or //If>{ of itS tl!lmsor cond'llion$shall be blridire on us U1less~ made lnwr1t;,gb,t us, OiJr 
\<mtten sta!em<:nt o( !he .moont of Ille Obli,ations shal be Condil!Ml and bindir'€ on VoU, You ~ 'N'lM! 
noliteof the~orcreationofalor anvoflhe~ns,~demand,l'IO!ia,of d!shonof, f)(1)te$t 

anda.11 other notices whatsoever. 
18. AffliHS!ASSUWlaS 

You shall do, execute and derlVllr or shall cause to be done, executed and dellvered all such 
further acts, documents and things as we mav reasonably request for the P\lrpose of giving 
effect to this Guarantee. 

J.UlERNJllONS 

In lhisGuarantee 'yw' 'your' and~ refertolhe gua<anl:iOr named below. 

BY: 

Diep N, Nguyen 



CW& Maxlum Financial Inc. 
Guarantee 

1. CUSTOMER GUARAN1iB> 

Thenam,,oftheOJStomerwioseob&galion$youaregua,an~is: ~SJ=East=c::.Pha.:..:.=::.:nna.:.::.::..::lnc..:.:::.. _________________________ _ 
(who, ti:,gettlerwiththeCustomel'ssu=rs,hellsandasS@'IS,.!ha~bere{erred tohereilaslhe''O.lsb:>mel"). 
2. Ol!IJGATIOHS GtJAAANTm) 

In oon!lderaUoo of ewe MaJdun F,nandallnc. { referred to a, "we», "our•, "ours" and "us• In this Guarantee l dealir@ wld> or ~to doal "'1h the Cllstomer, you guaranree payment IO us on deman4 of all presert and 
ll.P:\lt'e leasepaymenjs and~ 00/ldllklnal salei~ardob&galion$, and anvo1herdeb1Sat>d ialJilroes(~, the 'Obligalklns"}, both drectaodlndlrect,(whelherlncurred ameorJolnt!t-...h o1he,-s, v.hetherabsoluteor 
con\i~ ~ matiJred or not matured, and whether for prlncipa( interest or fees} l)a'/al:le to us bv the Customer under W'I/ ,md al leas<!~, roncltlonal sale eomracts, a,:d;t~ O'ierdrat\s, guaranll!es, letleri of credit. 
indernr,ties ti:,gelher ""'1ll aJOOS1sand ""ll""''"• ~ legal lees and~ ioa.m!d bv us in connedlonv,iti, i!Sdeaares 'Mththe Customer. You~to be bound byead\ofd\e lerJm arid ooodmons ,et cut below-. 

3. TH£ NATUl!E Of YOUR LIAlllUiY 11. Afl'l.la\'l'ION Ol'fl'lOl\lli\'S RECBVED 
Ymr ial>llit\l under tHs Guarantee is CONTIMJING, abSOMe and unconditional It will not be limited, rewced, or 
other.Mseaflected byanv one or more of the foliov.lre--.ts: 

the unentorte.billty of 1he ~. any secuily, or at:t'/ of OU' other ~ts against 1he Customer or any 
other person 

a111tha~inlhetennsorarnoootoce><istenoeoflheOIJll!ll!lons 

1he extension of 1ine for payment 10 the Customer or the granlit\'! of anv lnw~ orconces..lOo to the 
Cusb:lmeroranyolherpel'SOI\ 

• lhetal<Jl'€ornot~of a guarantee from any 01her peoon 

• flO!taldngpetf~regjsterirol,orrene\'Nigarl/SOOJ!lV 

• ~ set1lemen! from, or granti~ releases or cischarges to, the Custl:Jmer or 1J(r-/ od>er per.;on, 
inckldlrga~ guarantor 

• any delay or defaut byus in1he exercise of any~or remedyagainStyou ortneCustomer 

\'J!Jfliabity underanv01hersua,.ntee 

the reorganiza\ion of the CUstornets business (v.helher bv amapnation, Jlle!l!"f, uan.fer, sale or 
01herwile) 

,nvd>ange in the Custtimer'sfinancialoondllJon 

al'l)ld>ange in control of the c..stomer(f theeustomeriS a ccrpcralion] 

a ~orchal'€'t' ln member1il,ipof 1he Olstomer (t1he Customer is a partllel3hip) 

• the barM'Upt<y of Ille CUstomer or any~ cOIM1eflCed by the Customer unde< 1he 6t.mkn,ptzy 
andinsolwflo/Aetorthec«r,panies CreditorsAmmgementActorsuo:essorlegislallOn 

• ourram10abidebyaereements~tothe~ 

a breech of ~dutyof OIB'l (~ nducilryorin negl'igeoceor othe!v.<ise}and~ owed toyou,the 
Custnmer, or al'f-/ othefpe,son 

incapadly,oc lacl< of status orlegale><i>tenoeoflhe 0.ri1Qmer 

the C\Jstomer'sa<:cOlJ'lt ~dosed or (Mceaslrgtodeal \\11th lheOJstornet 

any im,gularily,fraud,defectorlad< of authority orformailyln~ the Oix.galion 

oot ~ OU' dalm lna bankropl,:yol the Customer or not~ ourdalnl ln fut 

any ewni:~thatmightbe a delehCI! waial1etotheo..rtomer(or !IS~ ora defenoo 10 
you underthisGuaranwe, aloflM1li;hare herett,,w.wed 

4. twe MAXIUM NOT l.lA5LE 

We do not owe you anyduty(as afldudary-0rother,.t;e) and';QU hereb<fwat-Je an'{JWlfto make any claim or 
OJ<mte!tlain and10ra1$e.n,,nghl of setolf, ~ oro!herv.ise, •~ from any aleeed bneachof ad.lty owed 
to you, or the Customer or any other PffiOll. We 1"11 not be roable 10 you nor shal you make all'{ dalm for any 
negli!ffl;e or any breaches or omissions on our part; or any of our employees, officer.;,arectorsor agents, or anv 
"""'"""' appointed by u;, In UleC',OO!Se of anyof otK adion>or t!'iet' acllons. 
5. TEIIMtjATING FURl'HEII LIAIWlY 

You maycalltel 1111s Guarantee for any futu'e Obligation< by~ us 1111th ""l)f'eSS IMittm nooce of any such 
canceUal!on. You wll. however, oorninue to be l!able \6lder 1hls Guarantee tor an'{ of 1he Ctlilgatjons that die 
C\lstomer iooJfs l.ql to and indudng the day after we reoerie you- notice and fo< Obl!lations arilir& out of 
i;e,eernen1Smade piorto the moalptof your notice. 

6.NOSErOl'FOl!IOOIJNTEll(l.J>J 

Yov v.,I1 make all Pili'ffl!lnl'I recµred to be made mder 1his Guarantee v.td1out regard to any R(!ht of seldl or 
oounterdlim that you h;ive or rr.,; have ag;ii1St us or1he Customer, Vhlkh ~ you WaNe. In addition to anv 
~ row or ~ granted under aJ)l:lblble law, and not bv W/!lf of imb!Jon of am such ~ we are 
a<rthorired upon any amounts ber,g payable by '/OU to us here.under, IM1hoot notice, MO/ .ruch noll<9 boot 
~ war,ed l:i\l VCI'¼ 10 se«>fl, appropilate and~ an'{ and all deposit; and any ottier indebtedness at all'{ 
tine held by u;,or ~to yoo, against andonaco:>untof the Oblig;l1lons. 

7.lltlNSTA1EMfNT 
This Guara-<ll'ld ailOUlerterms of this aweement shall conllnue to be effective orshali be ll;lnstated, as lhecase 
mav be, W at;,:r.; time any pal'ffiei'lt (In whole or in part) of any of the Obligatlons is rescinded or must Olhe!Vlise be 
returned or !eStOled by us I>/ reason of the i\lol-iency, ba~ or reocgarilatiol\ of 1he CUstomer or for a,.,,. 
otherreasonnotinvoMngourwillulniscoodu::t,alas1houghsuchp..,.nemh.>dnotbeenmade. 

Datt.d1h1sd1_dayof ,;:J~./ . c/6l f' 
Stoney Creek Phar~ 

BY: 

Name: <Jl>HN 
Title: f/2/SJ 1/JGN 

We may, wilncut llt'.ll!oo, apply al moneys l'OO!M!d from you, or1heo.istomer Otaff/ other person ~ulder 
artf security 1hat we mav from 1ime to time hold} to wch part of lhe~ .. we,ln our absorute disaetlon, 
cooslderappn:,priate, We mavalso rewke and alte.-ar,vwaiapplcaljoo. 

9.EXHAOSTINGRfCOUIISE 

Wedo not need l<>emaustoor fewJr.ie ag;,i,stlht OJstomer oranyOlhe,-person or....-m anvsecuilt'{lnterest 
we mav from time to time hold before being emded lo ful ~ lrom you """'1-this Guarantee. Yw Wiiile al 
benefitsofdis<:usslooand dMsioo. 
10.INDl:MNllY 

As an origiMI and Independent oblisation under this Guarantee, you shall (a) indemnify us alld 
keep us indemnified against any cost, loss, expense or liability of whatever kind resulting from 
the failure bv the Customer to make due and punctual payment of any of the Obligations or 
resulting from any of the Obligation> being or becoming void, voidable, unenforceable or 
ineffective against the Customer (including, without llmitation, all legal and othef costs, .:harses 
and expenses Incurred bV us in connection with preserving or enforcing, or attempting to 
preserve or enforce, ou, rights under this Guarante,e), and {bl pay on demand the amount of 
such cost, loss, expense or liabiilty whether or not we have attempted to enforce any rights 
against the Customer, any other guarantor, or any other person. 

11.POm>ONIDSU61tOGA'llOH 

IJmil !he Clbli!alion> I.we bee11 paid In M, you v.,11 llOt mob, any daim for~ Of contrixmn lrom the 
C\l$tomet or <'lfPf gw,,m,r, fur anypayrnerit ltUI: you malle under1hls Guarantee, Ur,ljl all the Oli;ga!ions an, paid 
ln roll, wemaymude in 01r daim lnthe banl<n.ptcy of theeustomerthe amotttt paiclby you Lnde.1his Guara­
and reome ct.idends in ~of 11.rtdalm becau,eyou assigrl l<> U$ .,,,._.- l'@lt to prove.,,,._.- clain and retem 
d.ldends. 

ll.COSTSIJHO~ 

You~ to pay ail oosts and e,penses, incWng ~~.of~ 1his Guarantee induclil'-6 the marges and 
~of 01rll'tfflUselawyer,, You Vii pay1he~ieeson a soliotOf andown dent basis. 

13.ASSIGNMENl'ANOPOffl'ON£M!M'Ol'OA!MS 

You postpone the~ of al presentand Mure deb1S and iabiilies that 1he CUstomer owes to you to the 
JlOO!' pa\mentto us of the~-You~ towalsudl deb!sand1iabi\ies,lr11:i1heCtll,gaoon,arerepaidin 
M. lfyoure(eM! any money, ln payment of ,miofsudldebls and ~Wes, youv,11 hOld lhemin IJUStfor,andwil 
~pay them oo,us v.i!l1out ~yourlsbity\Klderth<; Guarantee. 

14. CONSENT TO DISO.OS£ INFOOMA.DON 

We may from time lo time p,e •rP11ll!<itor01he,-lrionnation about you to, orrecetJe such in/onnation from, Mf 
aeditbtn!au, ~3fl'11\C'lototherpersoo, 

15.~0foeuGATIONS 

We may, IMthoot notice, set or assll,l the O!:Aigallons and ln wch case, oor ~ may enfon:e 1hls Guat.ntee 
andwemayenforteU>ls~loranypartoflhe~OO!soklor~. 

16. ~v.w 
11-..Guarnntee shal beooostrued ln~wi!hlhelaw$oflhe l)IOlli,lcev.tiere lheCustomer'$"®\lllt is held 
and you ~submit to the e><dusive juri,dlcllon of lhe«I\.WtS ofdlat pr<M'l(ll. 

17. GeNeRAI. 

Mf provision of tho; Guarantee 11>1itls widOfuienforceable in ajlmsdictfon ls, a$ to thatjo.Aisdctioo, ineffectr.leto 
lhate>dllntwithoutmbdalirlg the remaiiqprol-isioils, If two ormoreper;ons s!lP1 ~ 6'Jalan!ee, eadl person's 
lability'Mll bejointandsever.iL Th~Guar.inteeislnl!d<itionand~~toar,{seo..i\yof a"{klndnowor 
in the future held byu.. There are no~ collatu.JI ~ wamm!les, or~ wth respect 
ti>, or affecting yourliabilil'{U!lder this Guaran1lle other ttian as contained in ttlG Guarantee. No alteratlonorwa;,er 
of this Guarantee-oral'l)I of il:stennsor ~ lhallbe binding on us uiess e)ll)l'eisly made invmting by us. Our 
writffl statement cl !he amowt of 1he Ob\lgatjon5 shal be~ and l:ilndli'€ on you You eq:,ressly waive 
notice of !he ~or~ of a! ora,.,.,of lhe Olx.ga1ions, presentmer,t, demand, notice of dishonor, protest 
andalolhernotices~. 

18.~ASSUAAHaS 
You shall do, execute and deliver or shall cause to be done, executed and delivered all such 
further acts, documents and things as we may reasonably request for the purpose of givjng 
effect to thls Guarantee. 

19.D&INlllONS 

In !lliiGllaranlee"vol/''\oW"and"yoors'refurtothe~ oamedbekm. 

llY: 

Name: 

Title: 
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CW8 Maxium Financial Inc. 
Guarantet 

l.. Cl.lSTOMm Gt,1~ 

The nameofthe'1JS\omerwhoseo~youareguarameeingis: _Abu __ Se_ii_e_ln_Brim __ le~y_P_ha_lTI'la __ l_nc. _____________________ _ 
(who, togetllef with \he C!JStomel's SUc-.~SO<>,henand asliSl'll, 1hallba referred to helcin as the "C\Js¼mel''~ 

2. oaUGAOONSGUAAAmU1> 

3. 11£ NATIJRf O!' YOUR W\lllUTY 

YO\Jr liabli«y under 117;. Guar.ntee ;. CONTINUING, absolute and \/ncondtlonal, It wil not be limited, redured, or 
oll-P.rwiseaff~by any orie or more of 1tie toYowing events: 

♦ 

the unenfotceabilty of the Obi\l3Uoru, •nv secuiity, or any cf our oQlC< r1ghts agaiist the ~ er a riv 
other person 

any dianse In the wm.or amount or existence of the Obligatlora 

the extension ol 1lme for pa.,ment to the Customer or the s,.,nti~ of any indulge nee or coooi:ilion to !he 
o.,,tomer or any other person 
!he !lliong or not 1ill<JI'€ of a gvarantee from any other person 
notlal<ing, perfecting, ~rirli, or renewing any secumy 

a~~ S<alllemenl from. or !lJ'lll1tjr>g re~ or dMrge. tu, the CllS\Qmer or any other person, 
lrv;lu~anolherSl,larantOI' 

any delay ordefa~u,,us i1 lheexerdse Qf any nshtor remeo(agoir.stycu orlhe Customer 

yourliabllltyunderanyOl:herguarantee 

!he reorganiiation of the Custome1's busir\e>$ {whether 'r1{ amalgamation, me,ge,, oaf1lfer, salrl or 
~sel 
any dlaree i1 theo.i.tomer's financial condition 

anyc:haree i1 control of the Cl.15to~lfthe Cuslomerli~ corporalloo) 

a dissoM!ooor ~• in membership of !heOJstomerilthe CUstornr:ri>a par1l'l00hip) 

• !he bard<luPtcy of the CUstorner or any~ commenced I;,/ the OJstomer under the Ban/lJ!Jpt,:)' 
andlns~ncyActorlhe ComparnesCredlrt>r$Am:mpementActorruccessor~on 

01.b" failure to abide byagreeme,,ISre\atingto the otllgaliom 

a bre«h olany d~ of 01Jrs-[whelher fidvctary or In negl'igence or otherwM) an,;lv.t,emer owed to \'0U. the 
o.stomer, crall\lOtlwrperwn 

• Incapacity, orlackofstaM crlegal~n-eoloiecu.tomer 

oie Custome(sacco..,tbeingclosed orourcees~ to dealwtlhthe OJslorner 

• anylrreg\Jlarity, fraud, def~orlackofauthofi!\lorformalilyininCIJ/rir\g the Obligation 

• not p(C\lidilg our cta.n in a baol<ruptcy of !heCUstomeror not pl'O'A~ourdlim in full 

• arr; ewnt \Mia~ that might be a defence mllable to 1he C\l$tomer for Its obligalion or! def= to 
yw undenh~GUor.111lee,all of which are herebywalved 

4. tW8 MAlQUM NOTW>Jlt,f 

We do not owe you arr{ di.,'!y (as a fiduoa!V or oill!!f\'Ase) ~nd you hereby vrof,¥J an"( rleht to maxe any claim ot 
l:tl\lflterdillm Md toralse any right of set oil, cquitlc<e or~e, arilin!i from ul'r/ ~ breach of a ,My owed 
io ~ or tl1!! Custorril!r or mw o!hitr ix="- We wl not be kab!e to you nor shal ;'OIi mav.e arw cliJlrn for ar,i 
r:~</flOO ot wr/ breadies or crT11ssi<)ru oo 00{ par\ or arr; 9! oor ~' offi<:!ll'5, tllrnctors or agMts, or any 
r"'ei-;er.. appoo~dl:I-/ us,in the coo mo of arr; of our actions or\heira.tions. 

S. TERMINATING FURlliER l.WlOJlY 

Cu;t0 . r.;w.e and 
agreements made prier to the receipt cf yol.b" no&,,. 

6. NOSEl'OffOR COUNlEROAJM 
YotJ will mw.c nY p:,;mil1ltS rcqUifL'li 10 b<l mad<, Ul1dar lhl, Gtsrnntce •Ni'Jv.l<Jt regard 10 any right oi setoff or 
ooum,rcla!m ""rr,;,y t,;r,,:; against us o, uie Cust<l!r.er, wh.lth rights \00 w.iMJ, In addition to •flY 
rights oow or under app!)Glble law, riot b-; Wli'f Qf limitatk.~ ol any svch rights, we are 
aU!homcd up,n ,my arnowits being paynb!l: I:,; ~'OfiJ to us we1.'!lder, vAlllO\Jt rclke, r,r,; iuch notice bcing 
~ly wai,ed 17( you, to S<rtoff. llpi)Top,iate arid ~I any arid ail dep:)lits arn:! an{ otl11!r iodclltl!~ ;,\ any 
limll held trio,, or zy.wi,: toyou,;;gainl'! and 011 llCCQ!lllt of \he ~tloris. 

1, RBNSTAttMEI\IT 

Datedth!s_Ll_<layof /q'J/""i.,( 7)()/7 
, St. Mary Cooksvllle Pharma Inc. 

~-~ av: 

Mame: Sf\-NoiAowsCf 
Ti11e: fJ'¼:f 10;£'Ni 

You aJJee tobe bound by each of ~terrnsan<I condlloni iel O\lt be tow. 

3,APPIICATIOlll(lf MONl:YS Ra:eMf> 

corulder appropriate. Wemr.iy also revol:e anc alter ant such applcatioo. 

9, EXHAUSffiG RECOURSE 

We do not need to exhaust our recourse ~lr,,t the Cu.tomer or iY'I'/ olile' perwr, or under any searit;t lnt<!rest 
we may irom om,: 10 ome hold before~ enWed to ful payment from you underthi> Guar.inooe. You waive all 
benelitlo/<fiscJS.<'-Oll and<fr.iisiOO. 

10.INOl:Mlllm' 

original and inrJcpendent obligatlOl1 under thi, Guim:H\tee, you shall Indemnify ns 
us lmlemnlfled against any expense or li~blllly of whatever re>ul!lng 

by the Costornor to mnke ,md punctu~I payment of the Obligations or 
resulting from any or the Obl1gat101ns being or becomlng void, unenforceable or 
ir,eifoct!Ve against the Customer without limltatkm, all legill and other com, charges 
and expenses incurred by u, in rn,m,..ctir,n with or enforcing, or attemptlns to 
Preserve or enforce, our rights under thls Guarantee,), and pay on demand the amount of 
such cost, loss, txpensc or llabillW whether or not we have att~mptud to enforce ,rnv rights 
against the Customer, any other guarantor, or any other person. 
11.POSTPONEOSU8ROGA'l10III 

dMdendl. 
12.COS'ISAl-¥:J ~ 

You~ to pay all cosu and flXP"llS"S, indLXling legal fees, of en/orclns thi>Guarantee indudi~ the charges and 
expenses of ourVH10I.IS,j lawyer;. You w\Spavthe legal lees on a solli;llor andowrt dent basis. 

13.ASSIGNMENI' N-lDPOSWONEIIIIENTOFCI.AIMS 

Ulstoo111r o,,.,r,:; to \~J to the 
Drto< oa,.mr,nt '[l) IJl, olthe (1blif!:iroons YO'J ass/on to u, all s,Jdi t!eb:s and ll;lbilloos, um• the ~OOnli are rep;oo In 
full If yoo recelv!e arrt molll!j'S In p;!'/m<!ll! of ijffy of such d<:b'..s and lmbllitiel, yoo wit hold th!:m In \M\ lor, and wll 
Immediately pay them to, \IS v.itl1oot reduclngy¢1.b"iablw;yunderltl!s Guarantee. 

14. cor,1s,rnno DISC10SEIN!'ORMATION 
Werr,;r.i from tjme to ijm,:g!Ve any«edit oro!her infcrmstionaboutyo,, to,°' re-elve SllCh Wonnatlon from, any 
credltbureau,reportingageor:yorothetpen;or. 
1S.ASSIGIIMENTOf OOUGATIONS 

We rr.rv, wr.hovt rr.Ai.."l!, sel or ami !he Obl!gal!Qru afld In such case, our ,~~ mil'{ enforce 1llli Guarantee 
and we rnnvmfom: trl5 Guilr.inteefor~f)llrtollheOb!ig;.!Uonsootroldor~ 

16.GO\leRN!NGUIW 
Th~ G~ shal be ronstr\ll!d In =~e with 1he laws of 1he i:,-ov;nce 1/Alere the Curu>mer's ar;counl is held 
andyouirre.«abl;S1.Jbmittothe~loliidietionoflherourt;oftha1~. 

17.GEMAAJ. 
MY Pfmiro.1 of 1)1,i,; Gvaranwe Ilk>\ ls void C•f\JOOnf0<ceatw, fn a JuriStlictfofl Is, !JS lO Ulll\lU<iSJict!or, ill!:ffotll\'i! !Cl 
!hat e:<t~nl wilhot.1 fnvoidatlngthe rema!r,'n,; provislotl> 

Oblig;;tklr.s shai be ccnr:lusr"' arid bin:!irlS on \'O'.t Voo e;q:<c;sr1 ,•roivl: 
ootloo of the existence or-lion ofall or"'1Yof1he0bligllt!or<;,prerentment,~, ootite of dishonor, pro>.est 
and all Olhernollces~. 

18.FURTHEitASSURANCES 
You shall do, execute and deli~er or ,;hall cause to be done, executed and delivered all such 
further a~ts, documen\1 and things as we mny reasonably request for the purpose of giving 
effect to this Guarante!I. 

1$. WlNITIONS 
In thi.Guarantee "yo\/' "your' and "yoorr' ~rto lhe guar.,ntor named below. 

Name: 

Tltle: 



OM, MaMk.mfinanaal Inc 
Guaram,ee 

1. CUSTOMER GUAAAmEED 

Thenameof1heCUSIOmer~~nsvouareguara-l~is: _;.Ab.:::..:1.1;.;.Selfei:..;c;;.c:.:.:..n;.;.Brim;:,;.;;.. ;.;.lev;.:.c..;.P;.;.h..:canmi;.,;....c;.....lnc.;.;...;. _____________________ _ 

ll'mO, together with lheO!stomerssocces.sors, heirs and assig)ls, shall be referred to herein as the "Customer1, 
2. 08UGATIONS GIJAllAM'm) 

In conslderati:>n of OM! Maxium Financialfnc, (referred to as "we", ''our'', #ours• and "us" in this Guarantee) dealing~ or<:onlinui~ to deal with the C\Jstomer, \'OU guarantee pa}ffl'?mto us on demand, of all present and 
Mure lease l)a\,'l'l1el'IIS andobllgations, «indtlonal sale instalments andobligaticr.s, and any other debts and iabities(collecti,e!v, lhe ''Obl~tions''), both di'ect and tndiretC;, (IMIB1herinalrred alone or join It{ wilhothers, vmetl-.er absolute or 
a:mtingent, whether mawred or not ma!lred, andv.netherfor principal. nwrest or fees) payal::le to us I>( the CUslamerunder any and al lease~. condhioi1al sale corwacts, credit fa(litie$, oven:frafts, gwrarite,>.s, letters ol credit, 
indemnities together 11'1it1J all ro.t> ande,,penses, ndud~legal f<es and expenses, ir.ru-red byus inconnectionwilhits dealil"@' wi(h1he Customer. You~ to be bcund byeachof 1he temisand conoti:llls set out below. 

3, llEMAlVRl:OfVOORUABtUiY 

Your labllity und,,r 1h~ Guarantee 1$ CONTINUING, absolute and unconditiornl It will not be limited, reduced, or 
olhen>nse affected by any one er more of lhe loSoY.ing events: 

the unenlorwibillty of the Obligations, any seairit;, or any of our o!lier tights against lhe Customer or any 
other peisor, 

anychafll!einthetenns or amoont or existence of ~Obligations 

• 1he e:xtension ol Ume for payment to the Customer or the granllng of any ind\Jlg<!nce orooncesslon to the 
Customer or any other person 

1he tamgornottamgol aeua,cnteefrornanyolherper,;on 

not tal<i~ perfecUng, regjstemg. or renewing any security 

a«epline set:tlernent from, or g,Mtif1!l releases or d&lia,ses to, 1he Customer or any other person, 
iri:ludlng at\Olher guarantor 

any dela<ror defaukb>1 us in \he~ of any right or remed,,against Y01J or the eustomer 
\Q'Jrliabity~ anyolherguarantee 

the roorganilation of the Customer's business (>1.bether by amalgamation, meiger, transfer, sale or 
otheiv.1.e) 

any~e in the O..Stomel'sfinaooal condition 

any~e Lncontrol oHheCuslomerl~ the Customer is a,;orporation) 

ad~sol~onor change In membership of the OJstomer(rme C\lstomeris a partnership) 

• 1he banl\ruPtCi' of the C\Jstomer or any proceed~ commenced I'( the CUstomer under the BQnilrupley 
and insolvency Act o, \he Companies Credii"m.sAm:Jr~ Actorsucreswlegisl.tlon 

ourtaim to abideby-ments relating to1he Oblgaliorn 

• a breech of any duty of Qun. (IM'lelhe< fiducia,y orinnegl~ or OU'let'\Mse) aru:lwhelherowed to you, tha 
customer, or any other person 

incapacity, or lack of stmJs or legal existence of the Customer 

\he Custom els accomt~ dom or O\Jrceaslngtodeal IMtt11heC\lstcrner 

• any rreguartty, fraud,defe:torlackof au1hor1tyortoonality lnll'ICIJ,mg1he Obllgalion 

• notpr<l'/iding our claim In aban~of the CUSIMler or not PfO'ing ourdain lnfull 

• any event W>atroe\ler that might be a defence avaiable to !he OJStoroor for its obligatlon or a dereoce to 
VolJUnderlhis Guara~. all of wnchareherebywaived 

4, CWBMIOOUMNOTUAIU: 

We do not (>Ne you arr( duty (a-. a fiduciary or 01he111,ise) and you hefflby waive ""Y right to mal<e any daim er 
oountr:rdaim and to ra~e any right of setoif, equitable or o1helv.;s,,, arising fro many alegedbreachof a duty owed 
to ~, or the QJwlmer or any oiher per.;on. We IMII not be iable to ;w nor shall )'OU make anv dain for any 
negligence or any bn,aches or omissions on our part, or arr; of our emp!o-,.aes, officers, directors or age~, or any 
rece,;e,.,.appointedbyu., in the course of anyof ouradiomortheir actions. 

5. TERMINATING FUlmiEIUIABILITY 

You may cancel this Gua,aitee for any I\Jt\tt Obli8)11iom "{ providing us Yd1h expres• written l'!Olice of arl'{such 
cancellation. You wf, ho,.w,ver, continue to be iable under !his Guarantee for ?Iff of the Ob!iga1iom that the 
eustomer il'lcurs up to and including the day after we, receive l")Ur notice and for Oblgation, arisi>g out cf 

agreement; made pnor to the ~pt of VQIJl /lO!i<:e. 

6, NO Srn:JfFOR CO\JtlTEIIC1Arv'l 

You v.11 make all ~nts requ.-ed to be mado under lhls Gwrarlt.."e without rega11:i to ?Iff li/!lit of setoff or 
,:o,.,nte'dail'O that yc<J have or may have against us or the eustomer, which lights you watve, In addltlon 10 al'I'/ 
r\lhlS now or hereafter granted under applkable law, and root by way of linl!ation of arrt such rights. we are 
au&,oriied Ul)Ol'I al'I'/ amoorits being payable l1f you to us hereunder, without no&e, ?Iff such notice bel~ 
express!'{ walled by ;w, to setocf, appropriate and apply ar,y and all deposits and any olhE< indebtedness at •'"I 
tirM held b\t us, or ow1re to yo,,;, against and onaccotq1tof !he Obli@at!orn. 

7, Rtllll>TA1l1Vllffl 

ms Guarantee and al olhertenns of thl, agreementshalcor.tlnue to beeffeaive or shall be reil\S1llted. as the case 
may be, ff at any time any payment (in IM10le oriri part) of any of tile Obligation$ is rescinded ormustOtilErwise be 
returned or restored b'{ us by reason of the inlofven(y, banm,ptey or reo,i:anlzation of lhe Customer or for arry 
ether reasor notirwoMngourwilni misconduct, all as lhoUghsudl f)a',menthad not been made. 

Guarantee 

I.APl'UCATIOt-l OFMONEVSlll:CEMD 

We may, IMthoutnodce, apply all moneys received from \'OU. orlhe0ustt»m<oranyo1herperson ~ndudir,guider 
'ill'r-1 security1hatwec may from time to time hokl) to such part of !he OOigal!ons as we, in our~ discretion, 
wnsider appropriate. We may also ravoke an:l alter •Ill' such application. 

t. OOfAUSl'IIIIGRECOl,IAS£ 

We do not need to exhawtourrecovr;e against the~ or""'! Oiher person or uiderany security Interest 
we may l'rom u= to Hme hold before being entllled to full pa-,.ment m>m \'OIi under !his Guarantee. You waive all 
~ of oscusslonand dMsion 

10. INDl:Mflll'Y 

As an original and independent obligation un<ler this Guarantee, you shall (a) Indemnify us and 
keep us Indemnified asainst any cost, km, expense or liability of whatever kind resulting from 
the failure by the Customer 10 make due and punctual payment of any of the Obligatior1, or 
re,ul!lng from any of the Obligation< belns or becoming void, voidable, unenforceable or 
Ineffective against the Customer {ln,ludlng, without limitation, all legal and other costs, charges 
and expenses incurred by us in connecUon with preserving or enforcing, or attempting to 
preserve or ,mforce, our rights under thls Guarantee), and (b) pav on demand the amount of 
such cost, loss, expense or liability whether or not we have attempted to enforce any rishts 
against the Customer, any other guarantor, or any other .,.,rson 

It. POSTPONWSU8IIOGAT10H 

Until the Ob!igaUons have been paid ir1 full you will not make any claim for ~ or coo!IW.lon from the 
UJStOrne< Of ar'l{gu;,rantOf, for ar>t payment !hat Vo1J make under!his ~ntee. Until ;al the Obligations are paid 
lnfull, we mav indude In our ctain in the banl<rupt<yof lheCustomer1he amount paid !Jyyou under this Guarantee 
and recel\le dlv\derd$ In respect of lhat dain because you ass!©) to us vour ~t to prove ycur dairl1 and r.oolie 
dMdends. 
ll.COSTSANDEXP£l\lS£S 

You agree to pay all costs and~ indudill! lee;,I fees, of enforcing tills Guarantee includir'<! the charges and 
expenses of ourin-houselawye1$. You v~II paylhelegal fees on a solicitor and own dent basis. 

l3.ASSIGMl,1ENTANOPOSTPOillEf,1ENTOFCI.AIMS 

You pos;pone the repayment of aK pres.!l)t and f,,nure debts aru:l labilities 1hat the OJstomer owe, to vou to the 
prior pa>imentto us of the Obligation>. y,,,, assign to us all .such debts and liabities, untitheebligations are repaid in 
fl.ii. If you race;..., any moneys in payment cf all'{ cf "-JCh debts and Babities, \"'1 ,,.,;1 hold them in trust for, and wil 
immediatel,tpaythemto,us"'1hoi.rtreducil'l!lVoU"Eal:ilityimerthis Guarantee. 

l,11,C()IIISl:Nl'TODISO.OSEINl'ORMAllON 

We may from llme to tlmegtvear11aedtorO!herlnformationaboutvouto,or~such I~ from,arr, 
O'editbureau, reporting ager,;yorolhe,-peiron. 

15.ASSIGNMENTOl'Ol!UGATIONS 

We mr,;, v.llhout notice, sel or assign the Obligations and In such case, our assignee may enfor<e !his Guar.mtee 
and ~mayen1orce,!11i, Guarantee for any part of the Ol:ligaliorunotsoldorass~ 

19.GQWRNNGlAW 

Thls Guarantee shal be construed in accortlat\00 'Mth the law,. of the prow,ce v.here !!ie Cultomer'saccountis held 
and you im!vocablySlbmltto !he e,o:knr;ejl.lis<icticn of the<:OUrtS of 1hatprow,ce. 

17. 00\IEAAI. 

Arrf pro,;islon ol this Guarantee 1hat is ~ or!ll'lenforceable n a jtmicoon ~, as to that µi,<idion, ineffective to 
inatextentv.llroutinvai'da!r,gthe rema,,il'l!lpro\'!sions, If two or more persons sign t!, .. Guararll1ea,ead\ person's 
lial)llly\\'11 be joint and se,,eraL This Guar.lnteels lnaddltlonand wi!ho1$; prejtrl(:,, to any sea.rnyo(any kind now or 
in the fuure hel:l l7yu1, There are no representalions, collalU<ll •~enl5, warranties, or oondilioN v.ld'I res pea 
to, oraffealng )'OUr lablil'furider this Guarantee olherlhan a, contained in !his Guaran1ee. Noal!ernilon or waiver 
oflhls Guarar.teeor ar,i of it; terms or cond~ shall be b!ndl~on us unlel6 expre;sty made ln'Mtting byu:s. Our 
written stitement ol the amount of i!>e ~ shal be oon:lusive and blr.dl~ on you. You expressly waive 
OO!keoliree>astel'ICI! oc crea1ion of al or any of the Obflga!lons, ~iment, demand, notice of d'ishonor,p~ 
and all othernoticesv.hatsoe\lef. 

ll!.FURTH!RASSURPNCES 

You shall do, execute and deliver or shall cause to be doM, executed and delivered all such 
further acts, documents and thlnss as we may reasonably request for the purpose of giving 
effect to this Guarantee. 

19.De'1Nl'IIONS 

In lhisGuarantee "yo,J' ''yol.r" and "'/CU'S'' refer to lhe g,Jaraotornamed below. 

BY: 



CWB Maxlum Fil\lllldal Inc. 
~ 

1. Cl.l5'0MEMI.IA)WfflEO 

11v.;oameoltheoJSICmerwt\O;eobvgatioo,•;ouarc81iaranie'1lflllil: _A_bu_Se_if_ei_n_B_n_·m_l_e,:..v_Ph_arm_a_ln_c_, _____________________ _ 
(woo,lof!t!UWn\1\hlheCustoml:i's~<:essO!lt,lm«S&ndw!j:n1,shllllberelerredtohe~ln;,,\!'l!'UJS10rrd!l"'l, 

2. OBUGATIONS GVAPJ\/fflW 
In tQ!llideration of CWB Maid<Jm Finandal Inc. (referred to a; "we", • 0\11', "ours• and ''us" 1n this Guarantee) de;i\1"11! vAlh or ronllnuir~,n:o ooal with \hl! Ctmom!lr, yov guarantee payment tQ us on deman4 ohll present and 
Mure !ease pa,m1mt,am:iohiigiltiorts,condrtls:mclillle~is andobllga!lons,ll!ld 11nyoU1erdi!btnnd !iab!;1les(1:ol~, the '\.~"llS"), both~ an,:lk>:J'irect (11t>e~rroned aloneorJoii,wl'Ath 01hel$, Whetl1er ab:oiwl or 
ronti11Roo~ l'lhllther ma11ired or !10t matl!J'e<t and whelll!lf for p{i1tdrml, lnteteSI or fees) p;iy;ibl!! Ill us bV !llC Customer under ""I and ai lease agre\lments, rondi!lQnal sale ro~ credl f;dUes, 0\/Ef'drafts, gua~ lettersol o-edt. 
tode:rJlltii!:'l tog!:!lll!r w.\h 11~ costs and e,pen,es, ir.du~ legal fi!i!S and W<Pl!l'.WS, ln<wmd b',u; irlrofl!'l!!ctlc-owtth itsdea~ IMll'i lhe C\.lstomer. VOi.i agree to l>l bound\:;/ eactiof lhetemlSandoondlllonssetout below. 

S. M NATIJillEOF YOVR W\lllUN 

Your Habil"ily under th1' Guarente;i is CONTINUING, abs(ilute ;;!Id \l\t00cli1!onal. It v.,i!i not be !mlted, reduooo, or 
o!herwlse affectedt,,,ar;yoneormoreof tt,,:f~evenu: 

1he unenforce.bl!Jty of the Obllgaoons, any Sl!OJl!fy, or any of our other r!ghlsaeainst cte Cus!omef or anv 
o!iierpffl,0<1 

• anyd1af18!! In u,.i, term, or arno1mt or em1~oce Qi Uie Q7.l0£il\lMI 

• 

the tw~ll of tiroo for paym;nt lo Ult <;us!mner rirth;, gr1Jnqof anyindulgef1(e or concession to the 
OJstorr,;r or any otheq:,erson 
!he taklng or nottalriogof a euaranteefrom any other person 

not taldr.g, perfeciing. regl,teong, or ~re any~ 

~r.g seU!ement ~ or grarrti>g relei>!e$ or dls<ha~ to, the OJltomer or anv Oilier person, 
n:Wing another J;l1311lntor 

¥'/delayor~b'{\l!lntheexerdseofar,;rlghl:orn;,mdyagainst,'OUortheCuslomer 

yo,xiiabilityurul!?ranyolherguarnntee 

the !e!ltga,malion of lhe Customer's bu,ines.; (whether i:f/ amalgarnatl\m, merger, 1ran:sw, sale or 
othe~) 

an'ldlaree in 1he Customers !inanoaloondtion 
anv chaf€e'7 oontroloflhe Customer (If theC\l$\Oma-\!i a «l!Jl()raticm) 

• • cissolu!lonord',ang<! lnmembe~ipof lhe~(lf ttieCUMrneri.a ~p) 

the bm'!!<luptcy of the 0Jsto!1'1l!r or af'r{ pro,:~ oommenced b'{ the Customer \11\\ler 1he 8~ 
andll!lQ/wrn;yA-dorU>i!COf1lp(JfU//$Vf!Gi(OTSArrat1!7\'m<!n(A-tQl'SUCC~'$$0fli!gislil\i011 

CM ~lure to abi~ by ~sreernenlS relaoog to Ui<l~ltc.,n,; 

a breed\of any d\lly ot oui; (whether fdlelal'{or in ~ or olhenMse) and vmethercwed to yov, the 
C\J;tomer, or anv other pe130!'1 

Incapacity, or lad< of st>t.Jl or leg.ii existefl«l ofth:e C\,tS!Qllle( 

lheOJ:itome(s arxo1mtbel~dosedorou-eea~ngtodealwiththeCuslorner 

~nyim,gl.iartty, fraud,defea:orlackofau!rorltyorfom1~ln lno..mngttle O~n 

noipwhlingour cb1m in a b;;1Jktu,,Jtcy of the ui1lllml'!ror not f)(O'k.g ourdalm in ful 

ar>'( e-,'t'fll wlta!$0Mr mat rr,1ght be ii defenc,? ;w.iiiabl\! to the C~ for Its obligation or a ~fenee to 
you ll!ldi!f \hisGuaranree, all cl v.+ikh ilte lwreby ll'alved 

4.<::N6 MA)QIJM NOTUA!.llf 

rec~ app,iintodbyvs, ln tl1l! cOIT..;; of nil)' of C'iJ! at1xn'1Sor their~ 

S. TEl1MJNl\11NG FIJRTHtll Ul\lllUlY 

Yoo may cancel \hi5 Guarantee for any of arr/ sud, 
c:arn:cliat!OC1. You howeve,, conlii1'Je to b-l for all)' of tl1l! Obligalkms !hat 111'! 
eustomer il"lUll"5 up to and "1dutllng the day after we r-.~;1; your OO'Jct il!1d for Ob/iptloru llrl5lng out o1 
agreem~m.cleprlorrolhe~lptof'fJ'JrllOtk:e. 

6.NOSETOFFORCOUNTEROAIM 

You mal<e all Pu)'l'IV::nts requked tQ be made under th!5 Guarantee 1M1l1out regard to ll!1y !l!ltrt of $i.!Wf/ or 
Wullierda."n that vou have OI may have against U5 or !lie Cu;tomer, which r\ghlS you vl'IJ}.-e. In adoltlrm to any 
rights row or nereafter granted uro.r ~blc raw, il!ld oot of imitation ol arrv such rii;+.15, we are 
aulllortied u;:on ar;y llfl10'Jn'.S Ix.~ p;iyallle by you to u; without ootiCI!, Wf{ S'JCh rn:,Uo., being 
~sf./ w;if,ed by you, to setof(, approµiat,; ,md apply arr,; ar<l all d!:posils and arr,; 0th& indebtedness at mw 
tifrehcl:ibyus,oiovi.ngtoyou,ngalruti!ndO!'lat=taHheOllligatioo:. 

7. RaNSTATtMOO 

Daled this h_ day of · ' · 

IN WITNESS WHEREOF: 

BY: 

Name: 

Guarantee 

8.APl'UCATION OFMOl'IE\'SREaM'D 

9. EXl1AU$TINGRfWUI\SI: 

10. INOEJ'v'INITY 
an ongin~l ano lndepcndfrnl obligation under this Guar:mtce, yov mall (nl Indemnify u, arid 

~eep us Indemnified against anv cost, loss, expem,e or liablnty of wha\ever kind r,mlltlng fr;m, 
the failure by lhe Customer 10 make due and punrnml ol any of the Obligatiens or 

from any of tho Obligations being or void, voidable, unenforceabl~ 
against the CUHomer (lncludlnr✓ without fimltatlon, oil legal ,md other costs, charge, 

and expenses Incurred bV llli In colltlectlon with preserving or enforein11, or attempting to 
preserve or enforce, our rights under this Guarantee), and (Ill pay 011 demand !he amount of 
such cost, loss, lll<Pense or riablll!y whether or not we have 1memp1cd to enforce any riijhts 
agaift1t the C\l1tomet, any other guarantor, or any oiher person, 

11. PCSIPONl:D~TION 

and recclile t!Mdimds in m,pei;t of that claim because you assign to us your ,;gh: to w.ne your cl.Im a•v.l roo;lv;! 

dMdend. 

U.(OSJSPJ'C EXPENSES 
Y® ~ 10 P'l'i an co;!$ and el!~ ir,doo..,1 \.:;gal fees, of !lflfo:clr;g this Guanifl!ee in.~ 11-.e ~ and 
e:,.r;-c-nsesofolll'ln-housel!!wf,;rs. voow;Op;r1meiegalfeescna~torand()'.!/11tlle<itb:!sis. 

13,ASSIGNMENT AAOPOSl'PONEM£NTOFCI.All.ti 

14. OJ/IISENTTO DISCI.OSE INl'CM'IA'!lON 

We may frQrn 1!rne to tme give any ind~ or o!herlnlwma1ion abo\Jt \'OUW, or~ such lnlom,ado!l from, any 
credit bvreau, reponl~ ~or other person. 
15.ASSIGNMefTOl'OSUGA'llONS 

w~ may, wl!.hcut nollc~ su! or assign \he (Jl:jgallon5 Md In sud1 t11re, ourll$$ignee may enforoo this Gua,antee 
andweml!y!.!f1forw lllisGumoteeforanyparto!ll1i!~oonsootsoldQI'~ 

16, GOVERNING !AW 

Toi; G1J3.'l!!ll!!<! shall be conllnll:!l lnacrordanol v,llr, the 1.-ns of lh!l p,cv..:e whom the Cr.islomers account ts held 
andywirr1NOOJbi\'subml!11J\lll!~ju,isdi:1llllloflh!lco\lrt:SolUllltp<ll\'lr= 

17.GaSlAI. 

andallothe,'ncMeswha!SOeve<. 

18, FUR'!rlER ASSUf?ANCES 

You sh.ill do, execute and deliver or shall cause to be done, executed and delivered all such 
fur.her acts, docoment, and thing$ as we may reasonably request for the purpoie of gilling 
eifec\ \o this Guarantee. 

19,~ 

In this Guarantee "yw' "yo'JI" and "'(QUf'/{' refer to ih&guaran!Of r,;,meclbelow. 

r _fa-
BY: 

John Gerges 



DEBTOR 19: SMTPI 



CWBM ....... flnen<W~K­
Guarantee 

1. CUSTOMERGUAAANTHD 

The na~ofcheo..litOfflOrwhoseotfipl!oosyouare~~i,: ___:;St.~M:;;.a:;;.ry.L.;..1heo;,;.;:.::..:to.:ckc;.:os:..::..:.Ph=arma:;;.:;;.::..ln;;.;.;;;c:. ____________________ _ 

(\lhlo,~~1heCultane(s$1.Ul!SSOO,heirund~.shalberelim!dtohl!il!inasthe'O.istcme,"~ 
2. oeuGAllONSGIJAAANllED 
In tooSlderitloo of CWB Ma>lum Anarml Inc. (rtftrr•d to u •w••, •our", "ours• and "us" In this Guarani••) <lo.llbls"'11h arc:cntnurtto deal ~1heCW10ma", y.,,., _,.n1ee poyrr,entto u, ondomand,ohl prosent and 
fwnleasepi)ffil!nlsanci~~lsalolnmlrTw,tsandobllgations,andllfr(othetdebcsandllel>ities(ci;,lectM,lf, the"Obflpllcn5'1,bothdm:tard~(whe1herho..l!Nd~or)oindyv,tl,Olher>,...netherabsolinor 
~rt. whelher matlnd or not mal!Md, and~ for~. ~ or fees) pay;ble to us 17,r the CUstomer U"lde< a"f and al lease ;l81Wrnonl$, ,;ondl1lanal ,.,1, aintracts, credt fad I~ ove«hits, ~ntees, leln,r; of credt, 
indenv,niei toge1her v.1111 an ims and e,penses, ~~legal'-ard expenses, Incurred bf us in comealon v.l1h 11s de.It-.. witll the Cus!cmer. Vouawr,,e to be bound 17,- Heh of 1he terms ard condtioro iet out below. 

3. ff!E NAnJR£ OF 'tOUR LIA8IUTY 

Yw' 5ablity im.r this GIJlranlee is CCM1NUING, ~ and uncordllonal. ft ..... not be imited. reduced, or 
Olher,,,w affected bf _,,one or moreof thefollowrc e-.<enlS: 

the ~ ol lhe OblpUons, orrv seruily, or arr,- d OIi' c.dl« rWlls aprost i'oe eu.taner or~ 
other pffl()n 

• •nv~ln~tem'olonm><rtor~of#ICOblw,,tions 
the ex!Mlion of lime for payment to the a..st:omer or lhe p,.;ng of any i~ or concmsion to the 
CI.IS!Omer orar,y OIiier person 

thetalt-.«not1illdrcof aguar;,n12e110ma,.,~pefS()O 

nottaq ped~~qor~~s«Uily 

acupting selllemert fml1\ or ~ l'l!leasl!s or d',schafges lo, the ~ or arr,- Olher PfflOO. 
lrduo""'Canolhersuarantor 
orry delayordef.utt>,,"' irl the ....rase or Nrf right or remedy oealrut,..,.. or the Customer 
'iOUri:a~l~~rartyott'MI,..,_.~ 

lhe J!101Pnlmion of the ~, business l~ bV a~ "'"'E<I', lransfor, sale or 
odler,,,;se) 

""idree lnthe~slinardalcondition 

• ""i dlqe inCOID'clolthe CUstomer (WtheCUstomerl$a c,orp<nCiooJ 

amsollitionor~inmerrbenhpof "1eeustomer(lf theOl$10merlsaparlnfflhlp) 

• the ban~ of the cunomer or a'¥ proceedrss commonced t,,, the Cunomer irdetthe 6onm,plCy 
and IAA>A,ency Acl or the~~ Am,ng,menr Actcr SUCl)eSSO<lelli,!ladon 

(MfaM10alJideD(~tl J1!iodrti IOhObligalions 

a brl!<!Ch ol a"i d..cy of ours (-..helfle<l\cu:laryor n ~seooe or olherMse) ard whe1her o-i to IOO, the 
CuS10mer, or ilrlf other penon 

lncapaoty,orlad<of <lallacr\eg,,l~ofthec,.,ru,n,e,­

lheCU>1l)rne(5~bcir11cb>ed orOU"oeasirgto~v.111,theOlstomer 

• a,y rresuartv, 1111.t.dek<;tor latkof aLmOlttyorfoonally in iicu'rirelhe aitgatlon 

notpn,,td!ncourdo..,in e b;irjquptcyoltheOJstomerornotprc-,qourdainln/lj 

• any-,t'M'la-..,,.lhlt ms,! ti.t dnoce Ml.able to theo.otomerfwlts obipllon ora defen:em 
'l'>IJl.nderlhkG1.111rwee,1iof'M1ldl.wehertbywal.<ed 

4. CWIIMAlCIUM NC1I' I.WI&£ 

We do not o-yau any OJI'( (as ii llclJdiwy or othe!',M,e) and yru ~w.M Ntf ~ ta rmlce any claim or 
co~ ardtor:iee,n/rlghtOf W(olr,eq<itable«olhe/WJ!e, arlslr'Ctrcrn •"f alletedlna<hcf adltyowed 
to 'IOU. or the Customer or MT'/ Ol:her peno,1. we "'11 not be ial:le to 'Pl nor shal )00 ma~ a"( claim for il"f 
~ o, >Ito/ treache$ orom\ssm on 011' part, or anvor OU' empb,/ees. offii;en, di~ or aeents,«arv 
receMOr.a))l)Oln(8db,,us,/nthe~«antCJiour~ortheiractfons. 

S. TERMINATINGFUll!kUIIWllffY 
You may cancel !his Guara.-w any laft Oblcatl:n I>/'~ ~ wllh __. \Mitten nolb! of •nvsuch 
oa~lal!on. You v.f, howe.ef, comiue ro ~ r,.ble inler 11-.s Guara- for illTV of 1he Ctligaljoro 1het che 
Cum,""" h:urs up lo and ~ the dz( afi«' ..., reoeMO )l0lr notice and f-or 01J11ations arts/re out of 
•sreerner,amade ptlortothere,:e!plofyo,.i'nob. 

6. N0$ffl)fl' 0R C0UNTIRQAM 

You v.1'11 n\111.e al ~r'.1$ ~ 10 be made \llder this Guannll!e lolofll'iolt ~ IO ¥'f rwtt of ietolr or 
CO\Jntert1akn that)® I\M or~ hM .ganst us or ft o.nimer, v,ti;h dgh1s you Wi!Ml, In add~ 1D <"'I 
rWts w:1N or hmaft.er p,ted under appblila law, .nt not bi Q/ of lmbtion d al'lf suth rW'its, W! are 
authorized \lP0!1 arv amoins berc ~ble 17>' you b:> us hemncler, ~ notice, ~ WI nodoe t,eq 
~ wa..:d by',QU, t,;, selloff, aJlllltll)llale nl apply arr,- and al~ and anvolhe.-~ at llfr'/ 
timehelef bfw.or~IQ)<lU,~afldonaco:iuntoftneOl>lipl!ons. 

7, RENSfA'IIMENT 
n,;s Goar.>nteeandallolherw,msofltil a,gn,ementshall ~~to be elrK1M!Ofshal be '"1nstated. aslhease 
m,r,ibe,if atanytime;nf ~ fnwhole orlnpart)of a"f olthe ~Is resondedorm\lll~be 
retumed 01 restx>Nd bf us bi - of 11-,e lnlolwnc:y, ~ or reo,p,llallon oltM ~ or for onr 
olherma500not11'MlMrcoor~~alasthotclsudlpaymenthad l'lOtl:leenmad!. 

1~ 
Dated this J_!_ day of 

IN WITNESS WHEIIEO,: 

Name: 

Guarantee 

8. APl'UCATlON Of MONEYS RECE\IEO 

We may, witlmJ:notie&, ~ all mooeys rea!M!d from \W. or Iha Cl.mrner or anv olherpe,wo (ltdJd!re urdor 
any~ lhatwe may from Ume to Ume hold) to such Pilt of !he ~Ibis Mm, i1 our absoote<b:re11ori. 
oonsidet~ta. Wemayal&o""°"'and alti,rants.xh•~n. 

9.mw.JSINl R£COI.U 
We do not r-i to e><haust c..-rao:iursl! ae;iinst die Cuslomef or al'fl'olhorporson orU'lder :intsewtvln!ffl!St 
we ffiiY from tli'M to lime hold before boi.-'c entitled to IIA pa-,me,,t tom )00 lnler dis Guaranlff, You wao,e al 
llenolb d dlramion and Mien. 

10. INCEMNIJY 

As an orlJlnal and Independent obligation under thl• Guarantee, you sh•II (a) Indemnify us and 
~eep us Indemnified a1alnst any cost, loss, e1CPense or liability of whatevtr kind resulting rrom 
the ftllure by the Customer to make du• and punctual paymtnt of any of the Obligations or 
rnulting from any of the Obligation• beln& or becomina void, voidable, uMnforceable or 
Ineffective against the Customer [includin&, without llmitatlon, all legal and otller costs, charses 
and e~pense5 lneurred by us In connecUon with presorvins or enror.:lng, or attempUng to 
preserve or enforce, our rlgnts under thll Guarantee), and (b) pay on demand m, amount 01 

such cost, I=, expense or liability whether or not wt !\ave attempted to enforce ilny rights 
11ainst the C:Wtomer, anv other guarantor, or any other person. 
11. POm'ONED SUBR06AT1CIN 

Ulti the ailfSa11on$ hM been i»ld n U, ~ wl not mal<e any diim ~~or contr1bwc>o from the 
i:us-or ll'f gu;irar10r, for Nrof Pi',11W'itlhat ~ make Ulder dis Gcarllntl!e. lkd olld>e Obfg;,tb-u .m, paid 
lriflA, we may irdJdQ 1n oll'dalm In the banltlup(cy of &e OJstomer !he amo\llt paid bf,,oo under this Gua~ 
and reaM dMdends In res~ of that daan becaL.lle you mlgn to us your ,.tit to prtll'e l"ur claim and receive 
dMderdi. 

ll.Ci0513ANO E)(ll£N$l$ 

You a,ee to P"t all a>Sts anc1--. irduclrc rep fees,of enlortlrlji thlsGuorantee ~ lhl chqes and 
expensesQf osn."oOUSelilwye,,. Youwi r,avthe lecalfeesonasokitor~01W1dentbasis. 
U.ASSIG~ NIDPOSTPON~OFCUJMS 

You~ the repa,me,,t of all pr-,t .nl fulure detG and liaboltles tNt 1he ~r-to',OU ID Ille 
p,torpi;menttous of the~ You ~toU1allsvchdebtl and labil~ li'dlheOblpionsarv n,paldn 
flA. If 'l')',l~ lnymont"J'S in pa'ffl'oet1tOf ar?f of lU:hdebtsand labilti@s, ',OUwllldrt !hem inll'llftfot,and'#A 
~paylhemlQ. uswithout~yv,zilbltiunderthlsGua~. 

2A. CONSalff10 DISCLOSllNIOIIMATIJH 

We mayfnxnda10~~ a;,y~orothertrmnnat!onabot.t)ICUto.or~sl.dlinbmationlloo,,>lto/ 
0.-IM'Nu,~acer,cyorocherpersoo. 
1$.AWGNMENTOF08UG,f,n)N-S 

We may, wl.ho<t noUce, sell or ass',in the Oliieauons and In such case, our assp may enfelree Ill~ GIJar.intee 
and we IN'/ enf o""' this GLJ1r1rteek>r >fff palt of the Ol,liptiOnS rot sold or ass~. 
16.GO.IERNING lAW 

n.Guarani... sha» betoolll\ied ln~v.1111 lho lowsolthepn:,,i~~theCWlomer'sacaiuntisheld 
and'1""~sobTiittc1ho~~r!sdc11onoflhe wunsofthatprc,ln<». 

17, G!'NEIIAL 

Nt-f ~ cl Ila Guan,rue lhat lswid orunenklroeable In a)urlsdlctlon II, as to that~, inellectM,to 

lhite.tent-..t!'Q\.linltalda~rcthe~pc<MlioN. ~t110ormoreJ)e!,el0$5"'\thlsGiarantee,eecllpeMl\'s 
lallilityv"11 bejQlntandSMral. ~Guarart.eeiJnadcltlo!°\1ndwtllout~10anv~«arttlnlnowor 
VI the Ulft held Ot' us. 1hffll ~ no reinsentalions, oollateral ~ WIITIWlZ, ()( axdiom .....th respect 
lo, or alfd'c'jOI.I' llabilty IIXler this Guilrantee olher111an as aintailed in llis Gua'a~- No all«alion orwa!.'ef 
of dlls Guar.ir-..or•rTtof itsll!lmS orcondMons ~• be l,;i-,cqonus~ explesslf made in~b'{us.o.r 
'M1tlEn $la-af the- d the otillgatlon$ lha1 be c:oncbM! ard ~ on '!')U. Vou ~liwal\le 
noUce of the~ irCleiltlon af all or arv of the Clblp~ pro:,ntmert. demand. nolioe of dishonor, proteSt 
and al other notices-..a;itsoewr. 

1&.FUl!THOIA.5SUAANCES 
You shaU do, e..ecute and dellvu or $hall cause to bt done, e>«1c1Hed and deli~red all such 
further a,ts, documents and thlnJ$ as we m~ rtuonably request for tilt! purpose of giving 
eff~ to thiJ Guarentee. 

19.DiFNTOIS 
lntNsGunntee'yw'",Our"and'youn"relerto lllepraitorn;wnedbelow. 

BY: ~ 
Diep Nguyen 



cY,'11,....,, FlnandalS-W-hc. 
Gcar.-

1, OJSl0MERGUAAANT&P 

TheimieoflheQISIOmerwho$eol,(&allons'IQJaregua~ls: ~St._Ma__.ry_lheot __ o_kos_· _Pharma ___ lnc. __________________ _ 
(who, ~lherwithlheCllstome!'ssuo:moo, hen and ~wllbe~e-redtohereiias lhe"~'). 

2. C&IGAlllNSGUARAHIUD 
In tQnsider.uioo ()f CW&Max!~ Flnandil Inc. {referred tQ u Hwe•, Nour", •ours" and "l!S" in this Guarantee) ~v.1111or~todealv.11111hl!Custcnw, \IW illatartff paymert to 1£S on demand,« al prssantar.d 
Mure leas,,pa\11'1"'115 andoblipllons, ccrdlllonal gle ~ and oblipdonr, .,,cl •nv 01herdebls ar.d ilbo't,tio; (~, th. ''Cb',p~'). bclh direct and lndlr9Ct, (...t,eiher ~ ak>re or jalntly ..-11 othen, whclher abiolil:l! or 
~ OlhelheTrnatlnd ornotmalllred, ar.dwhecherfot pri,'q:>al inletwstorfaes) r-vatile 10111 bilheOd!anerlllder anvand al leate~~ sallmincts,aedltfaciilie5, 0\1Mfralls.81Qr.mtees, kit!"" of~ 
lndermMl!5~"1er ~alcmtsard~~lepfe.and~incurndl>(L151n comedionwith ltsdealif'C5with1he0Jslomer. You~tobebolndt>{eechaf 1hetmnsardcooodonsseto.-;bebw. 

J. THE NA.lURlOF YOUJUli•,IIUJlY 

Your Jiablllt\l ,mer Olis GIii~ Is a:MlNUING, abscl<a and ~L ltwl not b& Rm/12d. r1!<iJoo4 or 
01henMseaffectedl>(-,,oneormored1he~twnts: 

• 

• 

• 

lhe ~billy of1he~fflf 5eallkV,«lffo/ofO<XolhertWltle,ailSt1he~orlK!Y 
Olherl)erson 

ITl'f d'lqc In the C!ll'IISor an-ou,t or&ldsl«lee ofNctlipVOll5 

..__,,.,,,of lfme lcrpoy,ne,,t to the 08llme< or'lhe .-.imlrcof q ~ence«OlrUS$1on to Ille 
Cusll.>ri,eroranyclhorpeoon 

lho,taqanotllll<i,..ofapr.iniee lromaf"(od>e, P"""" 

nottalq.pe,fe<l>'r&~or~any.....-ny 

ac,;eptirc ~ from, er .. ~ reeases or dbcha'I"' to, the OJstomer or 2n1 ott-er .,.-so,-. 
~•nothercua-lOI' 

•nvdelavordofaJI by "'lnthe _,_of any,w,t or remect, apilst'jQIJ orho..tomer 

',OU!"liilbnylllder-,,~guarantee 

the leCIIJOJilation of 1he ~1 buslnes$ (~ bv 1molpmador\ me,g,,r, nnsfer, sale or 
otheno.ise) 

•nvchal-.ie ii the o.stomei'•hnc:ial oondillon 

• anvc:harc-lnronlnll oflhoCl.st<>mer(if thea.:.neri<aoirpomon) 

adlssoUionorc:ha~in membonlvpoftheo..torne,-f,'lhl,Custaneti$a po,1nen'1ipJ 

• 1he hilrlaupiq <:I the OlSl0Cner or iTl'f ~ commenced bf lhe Customer ur,der 1he 8ankn,pey 
and-..,YA<torlhe~Clf!dilorsAtrrlnflmlffltAaoriucressorleglsladon 

• 01¥fail1ntoabileby~ments1Nq1DlhlOl,lpl!ons 

• a tnedl of illll'~of Gin ("""lher ficl,cwyor In ~ or olhlrM$e) anclwhelheo-""""ld to~ the 
o.mmer,oranvodlerp,!fJO!l 

inc:llpacly, orlad<ofstallaorlep~of1heCullDrner 

theCustomer'•a<XOlrt~dooedorour~todulvMl lhe041onler 

• arr,-~,ty, fraud,def«torlackofalhofttyorfonndtylnlntumrclheot,f,plion 

• not~=dalm kla bilrlau~oftheCuslotncrornotpn,,v-cootdlin lnhi 

1/(f-/Mnt~Ntrri(/tbeadcf9!1ciea'llllableto1he~forlls~oradefe,iotto 
'IQJ ~tisGuarantille,all ofwhidl 11111 hctllb(waM!d 

'-twllMA>CIU1'w'l~lJAll.E 

We do not rHie 'jOtl any CMV (as a ID.Jdat-, o, otherwise) and you hen!b,t wal..1!ar?f ~ to mal-.e anv dam or 
counl!rdalmandtoralseanv,.i,tofsetoff,~oro!hetw!so,artsir(llromanvafoegedbn:achofadutyrJNCd 
to '/Ol4 or !he OA1ll!ner o, any other penon. We v.!l not bl! &able ID you no( shall 'IQJ make any dam for art{ 

~ or any bn!ad-iesor omissions on our patt, oranv of our ~officers. dlredcls or aa,ents, or arr, 
'1!CeM!>appoinledbyus,lnlheC0il5eofanvofouracllonsorlhelradlan$. 

5, tll'.MINAlNi MffltEJILWMUIY 

You mav canc,el 1hls Gua~ for anr fuue a.r.,11on1 by IJl""ldlrc us v..ldi ~ wr1llen l1Clllce of any Nd> 
carulalion. Vou wi~ I-a.Yew,, ccntinue to be !table ,nler: 1hls G.-niee for any of the~ 1hatthe 

Customer 1nar.l up 110 n1 lncWir'C toe doy after we fecl9M! yw: notice .-id for Ohfir,lliOns ansir-c out of 
aareementsmadepriorlDlhe~of)CJU'oob 
&. NOSEJOFf OftCIOUffflllQAM 

You 11.411 make all~~ 10 be madt llldw tlii Guanntee ~ re,ald ID ITl'f ,W. d se!olF or 
oomll!ltlim tlia','OU hiw or may hNe ;against us« 1hc Qatom«, -Mlich ,wits ','OU wa~ In acxitiofl to anv 
rilli\s rtJ'N or hemfl!f pibid IDier al)lllbble law, and not bv VRf of llmita1loo af any 5UCh ~ we ate 

•~ upon arr, amounts ~ payable by you to us ~. without notu. illll' lLdi notice ~ 
~ WiMd by you, to setoff, appropr!ate-aod applf arr; and al deposits and all(olhcr ~ atatrt 
Ume held bf us. or owq to ',Oil, ap'6t andQ1i.1ax1untof lhe olitsations. 
7, IIEINSl"AllMENT 

This Guarantee and al clhef tllln1¥ of llis -,ee,,w,t shal emf rue to be effedMI 0t ~• be 1"lnstaled, as the case 
rnav~ f atarr,linl illll'~f., vd1oltorin part) cf anvof lhectllptions ~ rescinded or must~ be 
relllTled 01,eslllled b(usb,-re.son of1he ~,barffl.llllCYor~ollheCUst:wner«lorillll' 
olhorreasonnotlMMrgOll'wilJITisccndua,alas~suc:h~hadnotbeenmado. 

IN WITNESS WHEREOF: 

IY; _.,-/ L o ------
Name, 

&APl'lJCATIOHOFMONffiR£aMD 

W.. rnav, 'MlhQul no1lce, appl,- al """'¥ '-hied ftcm ~ or !he Customer..-a,y01herpw;oo (lrdldirg lnler 
ar11 secuity that we may from time to !kN hofd) toJUCh partof lhe Cb'~ as v.., in our~dl!aetion, 
OO<lide,-~11t. W.mayallo ~arda~ arr,SU<t.1pplbtlon. 

9. ElOW.1$11t-ro Rfall.lltSE 

W• do oot need IO exhaust QI.K rec01ne apinst lhe o..sio.-orlfl'f «w~ oruncltr //1:ffsec\Jrltylnleml 
-may!hamllmo ID-hold before bl"C@nlllled co M pa)Ontnt"""' ~1Jnde<11>1sGuor-a.-. You wat;e 11 
~ofliscusslonandcMsio,\ 

1A INOEIW«TY 
As an orfglnal and lndependenl obligation ur.der this Guarantee, you shall (1) indemnify us and 
keep us Indemnified aplnst any cost:. loss, expense or liability of whatever kind resulting from 
the failure by the CU'1omer to mah due and punctual payment of ar1y of the Obligations or 
tesultin1 from any of the Oblifatlons being or becomins void, voidable, uneflforceable or 
Ineffective against the Customer [lndudin1, without limitation, all legal and other costs, charges 
and c){ponsu lnc:utred by us In conneccion with p,e1er-.l11£ or enfon:lne, or attemptir12 to 
prese,ve or ellfotte, our rights under this Guarantee), and (b) pay 011 demand the amount of 
sueh eost, l0$$, expen~ or llabllitv whether or not we have attempted •. J r.nforce any rights 
11a!n,1 the Customer, any other 1uarantor, or any other per1on. 

11.FOSTPONED 5UllltOGAllON 

Ui1i the OllUptlons h,r,,e been p;ald ii U. you will not make arr, daim for rep;,,mlll1t o,: oori,it,mon mlm lhe 
0.tlllin1Wor•nv......-, fora,:,v~lhltlQI make undertt6GuinrMt. Url1fl althectJl~tions•n: paid 
infl_j\ Wl!ITll'f ncludelnourdalmlnthebrirupti;yo/lhe0.9,merlheamwnpaid br'IW ll'lllerllisGua­
and r...- dMdends In rasi,,,cto/thatctam bacalMVoJ assv, u, us ~,W.:to pn,,e',<)IXdalm arid,_ 
dMdends, 

:U.CXlSISN«>EXl'ENES 
You aweeto ,-y-al ooslsand~ ~ leplfees, ole~tl-.5 Goen.Wlnducrclhe cha,iiesand 
~ofou-in-hol.sciawylfs, Youwlpay1totlepfoeson•IQli,;lg,-andowndartbmls. 

13.AWGNMENr NIDP06ll'ONEMENfOFQAIMS 

You poctp:rwi the ~or al~ •nd fiiue debts and lablitle$111at lhtCUElomerOl'leS to')OJ to 1he 
priorpayrnontto usotlheOblplo,s. YwMli!J,tousall$UCh debtsandliatirties,irdtheQll9i1Ucosare~icfin 
U. If~ l'QliiealfilnOne'p/n palfflllltof 8rl'fof ,ua,det!Gand ~ 1<>11wiltdd lhem ntMtlor,and-.111 
lrmledlauily~lhtmto, .ali'<ithoul~)'Ollrliabilllyl.ncle<tNsGuaramee. • 

1A.CDmNT°10DeQOISIE tlFORMAllOH 

We mayfrom1me10 lln-e ~itTiaeclorOUier-Wonnaelonabout',O,!to,criece.wsl.dllnfonnalionfrom, ar'{ 
aecitblnau,~ageno/orQll..,.pe1SOO. 

15.ASSIGNMENTOf CIUGA110N5 

We nw, ~ notice, sel o,- aA'iP'I 1he Oblpion$ and In sucfl case, ou-~ lrt6f emn.o lllis Guataniee 
ardwemayer,fotcet/isGuaranteefor a,,rpartoflheOb&ptio,-,snotooldora.sitP-.ed 

:16. G0'i9NNG LAW 

ThisGuara.--shal beanwedlnaaad;n;clMll\lhelarwsoflhe pr,;Jl/(nceWhe!etheCi.sltJrnet's;accot.r(is held 
aod~lfreloeablysumk1D1he~JllisdlcllcnoftheGOJ11Sof1hatpl17,lrce. 

17,GINBtAL 

Mf pro,,;,ian cl 1h11 Guar1,,u,e that i$ -.o,ci or unet1fcxtuble n a Jlrlsck1ion Is. as lo lhot ~la!or\ lnclflKdve to 
that$dil:rtviltholt~the..oirqpm,islons. lftwoornwnpemns9111thi, Gua'""'"-e>dlp,!ISOris 
iab»:v~be)olntar.d.-nil ThisG.il1!Ueisinaddmiand....thout~ID•<¥~ofan.,-lord oowor 
nlhef\&nheld byus. There•no rcpre5el'ltiUono, ~I~~ orcordlloos~("5jJl!CI 
to, ar atredire'IOll"llbrtv ..-dertis. GUI.arm other th.In a. contahed ii ti-.. Gualani·~ No altera1lon orw.iller 
Df ttisGl.wel1lee orqdlts tennsorCOldllons5hall betifnd!rcon u. Lrie><e,q,,esstvmadeln...tlrc~us. o.r 
wrllDin Stlll!rne<"t of thl! amcuit cf 1he Clbl'lpdom ~ be Cllnduwe and binclrs on ycu. You ~ wall<! 
noticed~~ or <r-.adon r:J alor anvof the 01>18ations. ~ ~ no!la! ol dishonor, protest 
andalod,w,..,lk,es ...... _, 

ll.AIRTHEII~ 

You shall do, execute and dellwr or shall ,ausc to be done, exe'11ted and delivered tll iu,h 
further acts, d,xuments and thlnp "' we m1y reasonably request for the purpo1e of giving 
effect to thl$ Ciuar1ntee, 

1',DERNll10HS 

lnlhisGoinnt2e"',at'-v,:,.it'and "vooo" mertDthegua!l1111Qrnamedbelow. 

BY; 



DEBTOR 20: Olde Walkerville 



ii, THHli'<fU!lE OFVOUPI WiJl!UiY 

YolX lmbfflty lltid« ~ Glla~rt.oo Is COt·ffil\'UING, clis-Olu!e oOO ~I. It w;n not be l!rr.lted. redu:ed, or 
oih>t¼!S<!aff&te:JIT;acr1oneormoreofltle!'tlowir.;.ew,nts: 

\he UIW)/om,ailiiit,i of me c~,1ions, ai,y ~-or ar,( of our o!lier ri€h1:S against !he CUstomer or anv 
othP.rperson 

anyd-~ ln!hl!,~0tamountor"'°"eri<eollhe Oi4itioru: 
Iha '"tensb" of ume fur µ,,,mint to t/1'> a.tsto.'™' or the g;antir,g <JI any ind\/,gea;e or concs;sian to tile 
Cwtomeror ar,; Olherpeoon 

thtltal;iogornottal;iogofa""4f?fli'eefroi,1arrvolherperwr, 

riot~ perfealr&:~1.,,"<lng,orre,,.,,.;r,,iarr,,securily 

or gi-an6ng ~ or dlscha,ses to, the uJSlomer or arl)' olher p,;rs,:"', 

ariydelayon:leraultlr{ us in It"~ of a,r1rig1,torremedyagalM \IOU or !he CUS!Qmer 

yo\Jr liallii\yurderanv olha" guarantee 

the r~nizatior, of !l>e ~rs bid"""' (whet!ier by amafi:amallon, merger, tr.ms/er. sale or 
other,;lse) 

,.,.,.ha'l!"ln the OJstome(s/mncl.l ~ 

..,.,, d\a~ ill~of the C-r l~the OJStamerls a corporatiQ.-.1 

a~slfchangelr,~ oit'ieCustom<r{lf tll¢0JsWme<~a partrloohip] 

ovrfu~xetoabide!)y.i@'eementsrela\ir,glothe~ 

a breeaioi:,,yydrt-;olO<Jr;(whelhefududaryorln ne~oro~ andwhe1henr.~ t-0vo,,,the 
Cvs\omer,or;;r,,otherp,=n 

oopa(ily,or ackof rtiwJscr leeal~ofiheCustcmer 

the~rsa""'"-lnt~dosedorouc~todo.alwithtr,,euttomer 

any im,g\.iality, !rnud,defect orb<:kof au1furifyorfolma!ityln lnwr',ig lheObl~ 

notpro,.~ourdalmJnate~ofthaCUSIO/Th!roroot~C4-0Urdalminfull 

any e'""1!\'il:>il-th:)t m~~ be a dei'CllO: .r;.,,able to the~ tor Its ~\ion or a&efence10 
VO'J Uflderih!;Gu;k'illlll!l!,aJ!olwlti_hatef1er<\1yv.ll~ 

"I.CWSMAXJ.Ul>1NCTl'1.IAlll£ 

S. TERM!NATIII):; FUlmtll!Llll.llllTY 

c.,~lillion Y<ro "'1, howev~, cootinue under Gtwan!Ei! 
CU:;tomer /f)('.\J($ 1JP lo and fndud!r\'l tile dey after we re<elw' yovr notice and 
.-llbmaclepriorwlhe:,wzlp!ofvotrr,ot!oe, 

5.NOSlm:lffOftCOUtfl'ERO.AM 

7,REIMSTATl:MtNT 

This Gll<l!'Znlee andallotnortimroof UlG a;;reementsha'ioootinul! to l>eelfectiveorshal bereirntltod, aslh<!cm 

Oated this..!!._ day of 

INWlfl'lESS WHEREOF; 

BY: 

Name: 

Guarantee 

~LL~vJ 

8,Am.lCPillO~ Of~~ 

9.~11ECOU!tSE 

IJl iN06:ll!Nll"'I 

11.POSTPONED~1'IOIII 

Until the Ob'ig;,tloos have be"'1 paid ii fuli, )'Oil Wi'I not meke Ml clalm kit ~tor co~ from Ill<! 

U,ASSIGNMEM Af.o~Of CIA!lvlS 

:!S.ASSIGNIVIENfOFOOIJ'",;A110/'IS 

16.GOVEANINGlAW 

Thb Guarnnree slla!I be,~ In accorcanc.ewth the !av,-.of the i:wk,o,,whereth<eCurtor.!<f'oac,ourn ~ held 
'"1dV<JO i:r<'IO'..ahiyrobmtto lhe e,,.'dt;ive JUlil<liction of t!li! <ousts o( lha:pr<M!IC~. 

11.00.EAAI. 

Arr-1 IXO"li1;/oo or !h!s Gua11!111t-e 1/1:lt &; vo,:1 or ""'n'oo::eaoo i.<1. ~II.as to trlil! ;11,~ 1:,:/fe:wi, ~> 

llnd al!olhcr r.olitl!Sv/1\a~x" 
lll, fURTH!R ~ 

You ,hall do, ~xecute and dellver or shall cause lo be dolll!, exec~ied and dellverec! ill such 
further sets, do~umer,ts 2nd things as we moy rea,onnbly r~uest for tile purpose Q/ giving 
e fleet to this Guarantee. 

l!,.~ 

lntl!!sGuararrtee'you' 'you(' <111d",euri' n!fertolhel!'Jararilornamedbe!ow. 

BY: 

Ramachandran Ramapathy 
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L CIJSTQ!V!El'l<lVAAI\NleD 

Th<l name of lt.e cu>'.om€f whose obiig;,oons \'OU are g~ngt: O!d11 walkerville 

l. OOU::itiOONS GU~ 

In CQru)dmtloo of ON0 Mm.Im RnandaJlnc. (refem:d 10 as ''we", "our", "oua" and "u,' Io this Guarantee I oe,i.,;: \Mth or comlnulng t,;; deal with the CuslJ:>mer, you eu,rante;, paymont tous oo demand, cf all pre;snt and 
fuure leare pa\'!\'\el11S and~, oondioon.l sale irn:tllmentsand obligatlor,;,and anvoirn,r deb(; and fiabiil:ies(coll~, the ''Obl~tioflS"), both dn:et and ind re~(~ h1Jrted Eione or J;,intlywllh othen, whelherat,,..,l!M or 
con~ v.hftherma(\lred o, notmatured,aoo vtielherrorpmdpai Interest or Ice<) payable to Ul'bytne Custoo,ervllder any and all lease ,sreemerus, ~ <ale ~,c,e<llt t.,:;1,1ks, ctJetchm,guaran11..,o,, letters of~ 
indemnities togellier Witll alla>.11:s and expon:es, indudingle;µl! fees and expenses, in<uml byu,; In~ Witll 11s dealings with tilt: Customer, You•~"" to be bound by each of the t""'1> andcoricliJDn> ,ct oot oc-bw. 

1 THE J\1111\.IRE OHOUR IWlllIIY 

Your laoot\f wilder thl< Guarantee i, CON!lNUING, ab<olute and U"'°1lditil.""'l It \MIi not be imted, redu,;ed, or 
ol:r-.iic"! a/!ect,;d b</anyo"" ormoroof ,r,. followii>i-: 

1J,: lln?f!ttlfCe,ibif,ty of the Ol:ligaiiol<;, ""' ,ecurj(y, er /Jr// of our o~ltf rights against !he C\Js!ome, or anv 

anvchan;:e in \he .,,fTnl or amount or e>lstence oi lho~s 

the e.'<1:en$1on o1 time for payment to lhe •.ustomer or ttle i;ranti<~ of any lndulg"""" or concession ta tl,e 

Momerora,rrother~ 
tt,e tal<lr;;or nottil-l<tgof a guarantee from any Will< per!C<I 

nolt:l~r(. i:ie,fee'IJr;i; registerng, or renewir.;: anys«urlly 

;ir;;,:e~"'lm!"'iOOav,nthom,or!ll')nllngnelenzc,di~to,thoCustomer01-ariyotherpem,n,lnclud.-,,i 

a1'1)1de!aYOr del'.IJt 'o; u:; In the e,,e;as., of any right o, reme<ft against you or the ().JSl<:<n<r 

yoor&ri.lility underanyoiher g\Jalan\ee 

Ii>: ~lzallon of the Customers bosiness 1"""'1her by amalgarna\i:m, m<,JJ:er, 1Tansfer, sale or 
~l 
anydiaf',!e io the Customer', inandalcondtlon 

anv ~e in«>ntrol of the Oistomer(~ !he CU:stomerl> a torPOrooon) 

a dissolution or diange in memhfflhl;l o(t!w,OJ<tomer If the eustomer b apartn,,silip) 

the~ofthi,CUSl<lmerc~anypro<-ilrlJS~by!lleCustomerundar!J>elJIJnl<n,peyand 
iruc,wncyActortlle companies Clf!!Jito,; ~J>tAaor=essor legllbt!oo 

ourfaOUl't!to abldeby-t;~rothe Obl!gal:ions 

• br,,ed, of anydlJ\',I of ou,s {whether llduoa,v or In~.,,,,., or otherwise) and v.heiherowed toyw, the 
Customer,orall'lother pei,on 

~,orlackoistn,.,,,:,rleg,il~enc?.oftheCUstomer 

the Cmtomel', ac,:ooritbeing dO'.,;ed orow cea<ingtodoeal o,i!h theo.istomer 

olll'irregularily, fra,ld, (kfect or iad<of autoorilyor /omlalitylnlno.,rrlni;th<,Obig.tlon 

;io1;prow:!ingQU."c!alm Ina b-3nv.ruptcyol ti,e CUsloflltfor not p,Ol,!"€Olltdalm n M 

&l'/i:'Ji!nl v,h.·11,oa'Ol'lt"tm'shtbudefc,·i:;,.iv;Jc!able to the CU>1omerforilsol;~tion or ad.fence toyOIJ 
v!lderll>l!G~"ilnt..~.•lofwhkhareh\'lrut,,w.il,i,o 

4. (Y/8 M'.)Olx-JI JIIOfl.lA!ll.E 

S. Wlfl/lfiA1'1NG F1Jfm!8! LWllJ1Y 

You~c,ncel 
canc~t.r!l!)'1, Yov to be thl.i Gu;iranre;, for "''f of !r,e Ot'liaaoon, that the 
~tr,:u~ upt,:, l<ldinwd.~ i!>l:davafl:erwi ~ye..- r,ot;ce andfurOhllgattonsartsng out o!agr­
lT1a<J-e poortothemceiptof ','O<,lrnotke, 

v. NO Sl!l'O!'FO!l OOllNTfRCl.llJM 

7. REli'ISTA~T 
This Guarantee and attolhertermsoflh!s ~n! shaUcontinuetobe e!feolve oc:.h.l oorelnstated,as the case 
may b<!, htany llrneaoy payment Un ¼t.ole or In part)<>( any of the Oblitr,,iioos i; re>dnded o, rr,u:;t oU"'™"' be 
rerurnedorrestorud byus by reason of ihelruclver,cy, baNG1Jpt<:yorreol1!3ni.zailon oftheOJ.stomerorforal\'/ 01!\er 
rea<0nnotinvoMns oor'MffiJ ,'lli.swnd1.1ct, ali /J$ l1iJL!Vlwd',paymenfhad nott>ee,Jmade. 

Ot.Jsrantec 

9, l:XHAIJSTING ll!OOUf!Si 

Ul. lNOEMNJTY 

cost, loss: expense or trabHltv ·.vh1,:.ther or not we 
the CIJStorner, any other guara~tar, or any othoc person. 

1LPO~SOIII\OOA110f'l 

Un!il the Obli!;atior.s have 

1l. COSTS AND EXPmS5 

l:l. ASSlGNMEHI' ANO POSn'ONEMENT OF OJIIM5 

vc-u rt'Ctit:lfC any mone't$ !ti pa-,~.t of arw of s'Xh delts ar,d you 
immec!la¼rt paythern to, us'Mltioct reduci"l!\IOOT llablJity under1his '3<.lam.st~. 

:!ACONWlTTOOISW);!EINfORf'MTIOI\I 

We roo•1/mm time 10 !lm1,f,e'Mlyaedtc4o'Jietinlomiallo/\about)'()Uto, or r~sor:hinbmiatlonlrom, any 
credkwreau, rep0,tir,ga;;m.-yoro!her;,e,s::<1. 

15,ASSIGNM!:Ni'Of O&IGATIO/>IS 

Wemay,wilhoutnollce,$4illor~ ll'-00lJlie;>oonsand in>U:hcase,aJ<as.iien,c"ffl31'"''""°"tb~Gu:aront'1<>and 
wemay1;nf01tt:!llisGuarani,,eft;tan1p.:irtoltheQrJ!~r;:,:.soldor~ 
lJ;. GQI/EI\N!NG IAW 

Th'~ Guarame,, <I.ii be <Of'>Sb'1.ied in aco:m:lancew!th ~ laws of the province v,!,;,rethe CU;tomei's account l, held 
andyoo ~bl<tsubmitto \he ex<:lwl,iej~of ti'le,oortsof(hai;PM<r~, 

17,GENeW. 

Any p<O\imn of tt,J; Guarantee 11'.;t Is Vl><I or ur,..,foo:eable In a iu:i$t!i:ilon is, ;u io tha:jurtsdl.."ll-on, ,-,clfe-:tivr., to 
tt.al:e,r,:ent'Hl1iilo1Jtirr:a'i!lati1'1, tt,e ne;r,lin!r~ p<0',1>iol,s. If t1.,:, or morepeoons sig,1 &ls Gu.r.m~, eadlpe.-.,rA's 

ot.hr.£rctkes:VA\i'l~, 

18, FUIIDiE!l ASSUWJC:ES 

You shall do, execute and deliver or shall cause to be done, execut~ and delivered all su,:h 
further acts, documents and things as we may reason•bly requ~stfor the purpose of giving efte~t 
to 1his Guar;,ntee. 

19. DEJ'INITIONS 

tn this: Guar.ntee "'/OU• "vout' and "your>" refer to!he gu;,rantD< ru>medb,low, 
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This is Exhibit "C" referred to in the Affidavit 

of TED (EDWARD) HOPKINSON and SWORN 

BEFORE ME via video-conference with the deponent 

in the City of Bryn Mawr, in the State of 

Pennsylvania, United States of America, and the 

Commissioner in the City of Toronto, Ontario 

this 30th day of October, 2020 

A Commissioner for Taking Affidavits 

TamieDolny 



DEBTOR 1: 4321 



$260,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE - VARIABLE PAYMENTS 

CWB Maxlum Financial Inc. 
Suite #1- 30 Vogell Road 

Richmond Hill, Ontario 
L4B 3K6 

For value received, 4231 Sheppard Avenue East Inc. {referred to in this Promissory Note {the "Note'') as "you", "your" and "yours") 
with offices located at 4231 Sheppard Avenue East, Unit C1, Toronto, ON M1S SH5 promises to pay to CWB Maxium Financial Inc. 
and/or its successors and assigns (referred to in this Note as "we", "our", "ours" and "us"), the sum of Two Hundred Sixty Thousand 
Four Hundred Fifty Dollars and Zero Cents {$260,450.00) ("Principal") In lawful money of Canada, with interest calculated and 
compounded monthly not In advance at 5.85% per annum ("Interest Rate") ("Interest") and interest on overdue Interest at 18% per 
annum. In the event the Principal balance, If any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal 
thereafter amount at the rate of 18% per annum untll paid. Provided that if such rate of interest exceeds the maximum permitted by 
law, the interest on overdue Interest shall be the maximum rate permitted by [aw. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced {the "Commencement Date"). Principal and Interest shall be paid 
on the 1st day of each and every month commencing on the 1" day of December 2019 and up to and including the 1st day of 
November 2024 ("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be 
repaid in 60 consecutive monthly instalments as set out In the Schedule of Instalments below {the "Instalments''). 

No. of Instalments Date From (incluslve) Date To (inclusive} Amount of Each Instalment 
60 December 1, 2019 November 1, 2024 $2,877.01 
1 November 1, 2024 November 1, 2024 $149,353.49 

Each Instalment under this Note shall be applied first In payment of Interest and the balance, if any, shall be applied In reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default In making any payment when due hereunder or under any other agreement with us, {b) you fail to 
observe or perform any other covenant or obligation herein or In any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstandlng indebtedness or under which indebtedness is 
guaranteed by you, or any Indebtedness of or guaranteed by you which is payable on demand Is not paid on demand, (d} an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment Is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
leglslation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre• 
estimate of liquidated damages and not as a penalty, the present value of all Instalments requlred to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of {i) 3% per annum, 
compounded monthly or (Ii) the then current yield prevaillng for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4, NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any Instrument securing 
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payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

5. INTEREST ACT 

For the purposes hereof, whenever interest Is calculated on the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
{Canada) is equlvalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit Investigations and authorize us to release any credit Information to credit reporting agencies and any of our assignees. 

7, NOTICE 

Notice must be ln writing. Any document In connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no fnterruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mall to the 
receiving party's address as set out on the first page of this Note {or such other address as the receiving party may have last notified the 
sender), 

8. LANGUAGE 

It ls your wish and ours that this Note and all related documents be drawn up and signed In English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglals. 

9. MISCELLANEOUS 

{a) Time is of the essence in respect of this Note. (b) Thls Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. {c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d} If more than one person, firm, or corporate 
body signs this Note as the borrower, each ls jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). {e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remalnlng provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, In our 
sole discretion at any time, without your consent, our right, title and interest In this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of n -payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

Name: 

Title: 

BY: ___________________ _ 

Name: 

Title: 



CWB Madum fi'nandal Inc. 

General Security Agreement 
4231 Sheppard Avenue East Inc. 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.cwbmaxh,1m.com 

In consideration of our dealing with or conti_nolng to deal with you, \IOU grant to us a continuing seculity k1terest in all of your Assets and Undertakings (defined below) and an assignment of your Accounts 
(defin~d below). ~-Assets an,~ Undertakings over which you have Qranted us a security interest hereby, the Accol.nts assigned to us, together with the Proceeds (defined below) thereof, are herein 
coll~I\I called the Collateral . You agree that_ we have not agreed to postPone the1ime for attachment of the secuiity Interest granted hereby with respect to your presently existing Collateral, ttiatsudl 
secunty Interest shall attach to any Colateral acquired after the date hereof as soon as you obtain rights in such Collateral and that 113/ue has been given. 

INDEBTEDNESS AND llABILITY SECURED 

You agree that the .obligations secured by tne security Interest granted hereby [collectively, the "Obligations") Include, without limltatlo11, all your present and future 
obligations, lndebteoness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and ind\lde all costs and expenses (Including legal 
fees and expenses) Incurred by us in connection with our dealings with YO\J, 

1. OfRNmOl'IS OF COUATERAL 
ASSffi AND UNDERTAKINGS • DII of your present and after acqi.-red pe;wnal propeity and 
undertakings including without limitation, Inventory, Equipment, Deposits and Credit Balances, 
Investment Property, Ufe Insurance (all as defined herein), all intangible and inteUectua! property, and 
al real and lmmovable property both freehold and leasehold, exa,pt for the last day of the tenn of 
<1nylease. 
lNVENTOOY • all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or ttlat are to be fvmished or have been furnished under a 
contract of service, or that are raw materials, work In process, or materials usc.,d or consumed in 
your business or profession. 
EQUIPMENT - all presentft owned and after acquired goods that are owned by you other than 
Inventory and consumer goods, 
DEPOSITS AND CREDIT BALANCES • al monies and credit balances which are now or may 
hereafter be on deposit w!th or standing to your cre<lit with us, and/or with any of our 
subsidiaries and affiiates, up to the amount set out on Schedule A (or al deposit and credit 
balances, if no amount Is set out on Schedule A) and any amount of Interest due or accruing due 
to you in connection with any Sl.lch deposll or credit oolance. 
INVESTMENT PROPERTY - all present and future Investment property held by you, 
including securities, shares, options, rights, warrants, joint venture Interests, 
interests in limited partnerships, trust units, bonds, debent<.1res and all other 
documents which constitute evidence of a share, participation or other Interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property"} induding. without llrnltation, 
any Investment Propertyspedficaly identified in Schedule A; and all substitutions therefor 
and, subject to Se~tion 5, dividends and income derived therefrom. 
UFE iNSURANCE - the ~fe Insurance policy or polk:les descrtl)ed on schedule A and any proceeds 
derived therefrom, and any amounts held by tne Insurer as pre-paid premiums or for the 
payment of future pren llums. 

2. ACCOUNTS 
You absclutely assign and transfer to us all debts, accO\,lnts, choses In action, claims, demands, 
and moneys now due, owing. accruing, or which may hereafter become due, owing or accruing 
to you, together with all rights, benefits, security interests, mortgages, Instruments, rights of 
action, deeds, boo~.s and records and documents now or hereafter belonging to you in respect of 
or as securlty for any of the foregoing (collectively called "Accounts"), This assignment is and shaU 
be a continuing security to us for the Obligations, All money or any other form of payment 
receive-l by you In payment of any Accounts shall, following any continuing Event of Default 
under this Agreement, be received and held by you in tiust forus. 
3, IN\IESTMENfPROPERTY 
If any of the Collateral consists of Investment Property, (a) you author\ze us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee m~y appear of record as the sole owner of 
such Collateral; provided, that until the occummce of any contlnulng Event of 
Defa<Jlt, we shall deliver promptly to you all notices, statemen\s or other 
communications received by us or our nominee as S<J<:h registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your deslgnee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Oefault, you waive all rights to be <1dvised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your deslgnee by us 
shall thereafter be effective; and (bl you further agree to execute such other 
documents and to perform such otner acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

\O execute such other documents and to perform such other acts as may be necessary or 
appropriate In order to give us "control" of such Investment Property, as defined in the 
5ecur/tie$ Transfer Act, 2006 (Ontario}, which "control" shall be in such manner as we 
shall designate in our sole judgment and discretion, Including, without limitation, an 
agreement by any issuer or securities intermediary that it will comply with instructions in 
the case of an issuer or entitlement 01 ders In the case of a securities intermediary, 
originated by us, whether before or after the occurrence of any continuing !:vent of 
Default, without further consent from you. 
4. PROCEE0S 
You grant us a securlty Interest on all of your property in any form derived directly,)( indirectly from any 
use or dealing with any Assets al'ld Undettal<lngs or Accounts or 1hat lndemnifles or compensat.es for 
Assets and Undertakings destroyed or damaged (aN of which property is herein coNectively Cillled 
"Proceeds"). Proceeds shall be received and held byyou in tNstfor us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or Interest on the Collateral consisting of Investment Property, and tf we 
receive any such income or Interest prior to the occurrence of any continuing Event of 
Oefa\Jll, we agree to pay you such Income or Interest promptly. After the occurrence of 
any contim1ing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and If you receive any such income or Interest, such Income 
or interest shall be neld by you in trust for us in the same medium in which rec~lved, ~hall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than tne next business day 
following the day of Its receipt. We may apply the l'let cash receipts from such Income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such Income or interest remaining after payment in full of the Obligations. 
6, COSl'SANOE)(l'ENSES 
You agree to pay the costs and expenses we incur to enf()f'!;e this Agreernen~ register this Agreement 01 

notice of it, repossess, maintain, preseNe, repair or sell the Collatera~ or appofnt a cot\SU\tant 1~ver, 
receiver and manager or agent, and to pay Interest thereon. You also agree to pay aU legal costs and fee, 
(including in-house legal fees, charges and expenses), il'ICUrred by us to do any of the above orto defend 
any legal cialm or counterclaim by you or others respecting the n,anner of our enforcement of, or our 
right to enforce, this Agreement. You wiU pay the legal fees incurred by us on a solicitor and own client 
basis. 
7. FRl:EANO ct.EM 

You hereby represent ancl warrant to us tmityou are the owner of tne CoMateral free from any hypothec, 
rnorigaee, lien, charge, soo.uity interest or nny other Interest or claim including any proprietary or !l\1st 
interest or encumbrance claimed by any third party. You hereby cove"'lant and agree to keep the 
Collateral free and clear of all \llXes, assessments, and security or proprietary interests in favour of third 
parties. You hereby covenant and agree to not sell, give aW'i:f'{, part with possession of or otherwise 
dispose of any part of the Collateral, (except lnventOI)' sold in the normal course of business llOd obsolete 
equipment} without our pr\or written consent 
8. INSURANCE 
You wij~ at your cost, keep the Collateral insured from all rlsk of loss, theft or domage as are customarift 
insured by businesses In the indusuy In which you are engaged. If requested, you w!I provide us with a 
copy of the Insurance poijcy, The insurance poicy will name us as first loss payee and ,idditlonal Insured. 
We may, in our absol~ discretjon, pay any premium due on any insurance p0licy, including any life 
insurance policy fanning part of the Ccllateral, and the amount of any premium we pi,y will be added to 
andtorm part of !he Obligations. 
9. lOCATIONOfCOUAlERAt 
You will keep the Collateral at !he location or locations set out on Schedule A. You wiU not 
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r,:move the Collateral from this location (except in the ordinal)' course of your business) without 
our prior written consent. If no locatioo ls set out on Schwule A, you will keep ihe Collateral at 
the addr.1,s shown below your signature to this Agreement 
10. I.IMITATION ON OBLIGATIONS OF CW8 MAXD\JM 

Our sole obligation with respect to the custody, safekeeping and physlcal 
pre;ervation of Collateral in our possession shall be to use reasonable cam in the 
cuztody and safekeeping thereof, and we shall be deemed to have used 
reasc-nable care if we deal with such Collateral In the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
reall1.e upon the Collateral or any part thereof or for any delay In doins so, or shall 
be under any obllgation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise, 
11, REPRESENTATIONS AND WARRANTIES 
Yov hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the Jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction ln which you do so; 

(bl you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this .''<greement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceablllty may 
be limited by bankruptcy, Insolvency, reorganization, moratorium or 
sim)lar laws affecting the enforcement of creditors' rights geMrally and 
by general principles ol equity; 

(d) e~cept for consents which have been obtained and are in full force and 
effect, no consent of any person is requlred, or purports to be required, 
in connection with the e)(ecution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the· execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable l.w or contractual obligation applic.ibie to you; and 

(f) the representations and warranties set out in clauses (a) tr.rough (e) 
above or In any certificate or other document delivered to us by you or 
on your behalf are materlal, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect wlthout time Hmit, 

12, REPORTING 
Youwlll; 

{a) 

(b) 

(CJ 

{d) 

If you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared flnanciai statements within 120 days of each 
of your fist al year ends; 
if you are a pharmacy, provide to 11s RX reports within 120 days of each 
ol your fiscal ye~r ends; 
If you are an individwil, provide to us your personal net worth statement 
upon request by us: 
advise us of any Event of Default immediately upon the occurrence of 
such event; 

{c) inform us of any actual or probable material litigation and provide us 

with copies of al I relevant documents upon request; and 
{fl provide us with such other information and financial data as we may 

request from time to time. 
13. POSrriVE COVENANTS 

You agree to: 
(a) make all payments when due or demanded to us (without any condition, 

deduction, set-off or holdhack) at our addre% noted above (or any other 
address that we advise); 

(b) if appllcable, maintain your existence as a corporntlon, partnership, or 
sole proprietorship, as tne case may be, and keep all rnaterlal 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, whkh may result in a Hen or charge on any of your 
property and assets; 
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(df mainta\n, protect and preserve the Collateral in good repair and working 
condition; 

(e) provide such security as we may require; 
(I) continue to carry on, and rrialnt.iln ln good standing, the buslness being carried 

on by you at the date hereof; 
(g) permit us or our authorizecl representatives full and reasonable access to your 

premises, business, flnandal and computer records and allow the dupilcatlon 
or extraction of pertinent information therefrom; 

[h) notify us in. writing at least 20 days prior to any change of your m,rne or your 
continuance in a different jurisdiction; and 

(I) notify us in writing promptly of any significant loss of or damage co the 

Collateral. 
14. NEGATIVE COVENANTS 

You will not: 
(a) create, Incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security interest, asslgnrnent, charge, or encumbrance (including without 
!imitation, any conditional sa!e, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any Jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security Interest In the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest In any part of the Collateral not expressly permitted 
under this Agreement or change the locatlon(s) of the Collateral without our 
prior written consent; 

(d) make any Investment in or acquisition of, or provide any gu~rantee or other 
financial assistance to, arty other b\Jslness entity or person without our prior 
written consent; or 

(e) make any payments or distributions including but not limited to diVldenc!s, 
redemption or retraction payments or any other ~mounts in respect to any of 
your common shares, preferred shares or any other outstandin€ capital 
st<X;k If there is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Default. 

15. DEFAULT 
You shall be In default under this Agreement upon the happening of any of the following events (each, an 
''Ev..mtof Default"): 

(a) yo,J or any other person liable for the Obligations Is in def.ult under ar1,r agreement relating 
to the Obligations or any part thereof; 

(bl y◊u or any other person liable fur lhe Obligations is in default under any other loan, debt or 
obligation owed to anyone t:lse, subject to the passage of any applicable grace period; 

(c) you faY to perform any of the terms or conditions of this Agreement or any other agreement 
between you and us; 

(d) yo~ become insolvent or bankrupt or make an assignment for the benefit of creditor,; or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shaW be 
appointed for you or for a substantlal pa1t of your property withcutyour coosent; 

(e) bankruptcy, reorganizacion or insolvency proceedings shall be instituted byor against you; 
(fl any statement made by you to illduce us to e)(tend credit to you was false in any matelial 

respect when made, or becomes false; 

{g) anyone takes possession of or apples to any wJrt for possession of the Collateral, or anyone 
claims to have rights in the Collateral superior to our rights; 

(h) if you are an individual, you are declared incompetent by a court or you dis, or, if you ar" a 
partnerShlp, a partner dies; 

[I) if you are an IJ\dividual, and your certificate of reglstration from your professional governing 
body ls suspended or revo~-ed; 

ij) you pledge, encumber, mortgage or otherwise create or permit the confuued existence of 
any f!eo or any other interest or dalm induding any proprk!taJY or trust lnoorest or 
encumbrance clalrned by any thrd party with respect to any of the Colateral, except for any 
ien granted by you in our favour; 

(kl you incur any Indebtedness for borrowed money (Including, without imitation, by 
guaranteeing the obligations of cthersj outside of the ordinary course of busness; 

(I) you ml to deliver to us on a timely basis the financial ITTi'omiation required by any agreement 
between us; or 

(ml any other evem occurs which causes us in good faith, to deem ourselves insecure, or to 
bellew; that the Collateral or any part thereof, or the value thereof, is or Is about to be p~ced 
In Jeopardy. 

11:l. REMEDIES 
Upon the occurrence of an Event of Default, we may require you to repay any or all of the ObWgations in 
{uU, whether matured or not, and we may enforce this Agreement by any method permitted by law, and 
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we may exercise any rights and remedies under applicable law, and we mav appoint any person, 
including our employee, to be an agent, a receiver or receiver and manager (the "Rece!ver") of 
the Collate:al. We and me Receiver shall be entitled to: 

(al seize and possess the Co!latera~ 
(b) carry on your business; 
(c) sel~ lease or otheiwise dlspose of the Collateral; 
(d) foreclose on the CoUateral; 

(e) In the case of LIie Insurance, exercise any options available to you under the Life 
Insurance; 

(f) demand, sue for and receive Accounts, give effectual receipts and discharges for the 
Accounts, compromise a~/ Accounts which may seem bad or doubtful to us and g1ve 
time for payment thereof with or without security; 

(g) make any arrangement or compromise in our Interest, or 
(h) take any other action deemed necessary to carry Into effect the provisions of this 

Agreement. 
The Receiver shall be your agerit and you shall be solely responsible for the Receivers actions. We 
shall not be In any way responsible ror any misconduct or negligence on thta part of the Receiver. 
If the proceeds of the reallzation of the Collateral are Insufficient to repay us the 
Obllgatlons in full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not in substitutjon for any other rights we may 
have from time to time. 
17, POWEROfATTORNEY 

You irrevocably appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, all documents necessary or desirable to pem1it us to exerdse any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your n~me and to take proceedings in your name. 
18. NONWAIVERBYUS 

Any breach b\• you of this Agreement or the occurrence of an Event of Default may only be 
waived by us ln writing. Any waiver by us does not mean that any subsequent bread! or Event of 
Default Is also waived, Ar;y failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default. No course of conduct or omission on our part or on your 
part shaK give rise to any expectation by you mat we will not insist on strict compliance with the 
terms otthls Agreement. 
19. DEALING Wmt SECURnY INTEREST 

We may take and give up any of the Collateral or modify or abstaln from perfecting or taking 
advantage of our security Interest In the Colateral and othe1wlse deal with any of the Collateral as 
we sh al see fit without prejudice to your liabiuty or to our rights under this Agreement or at law. 
20. PAYENCUM8RANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 
21. PAYMENTS 
We shall have the light to appropriate any payment made by you to any of your Obligatioris as 
we see lit, and to revoke or alter any such appropriatlon. 
22. OfflNmoNS 

In this agreement "you•, "your" and "yours" refer to the Customer named above. "We", "ou~•, 
"ours", and "us" refer toCWe Maxlum Financial Jnc. 

8Y: 

Name: 

Title: 

23, CONTINUING EfFECl1\IENESS 

This Agreement shall be a continuing agreement in every respect, sea.n1ng the pa\'ffient of the 
Obligations. If any part of this Agreement Is invalid or void, the remaining terms and provisions of this 
Agreement shall remain In full force and effect, 
24. ACKNOWLEDGEMENi & WAIVER 

You acknowledge receipt of a copy of this Agreement. You waive any right you may have to receive a 
copy of any financing statement, verification statement, or similar document we register or that we may 
receive by way of confinnation of a security registrallon In respect of this Agreernent or any agreement 
amending, suppleroenting or repladng it 
25, SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. ThisAgreementshaBcontinueinfullforce 
and effect notwithstanding any change in the composition of or membership of any firm or corporation, 
which is a party hereto. 
26, NOTICES 

Any notice required to be given under this Agreement may be delivered directly to yo1.1 or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further addre~s as we or you may notify to the other 
In writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when It Is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be, 
27, OISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and execute arid 
deliver to you such deeds and other instruments as shall be required to effect any such 
release ar1d discharge. 
28. ENTIRE AGRi:WIENT 
You acknowledge that this ls the entire agreement between you and us and there are no other written or 
oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreement 
may only be amended by an agreement In writing signed by us. 
29, NO MERGER 
Neither the taking of any Judgment nor the exercise of any power of s~lzure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligation,. 
30. fUlmiER ASSUAANCES 
You shall at all times do, execute, acknowledge and deliver or caus~ to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to glva effect to the provisions and purposes of thi5 
Agreement. 
31. GOVERNING IAW 
This Agreement shall be governed by and construed in ao:oroonce with the laws of the Province of 
Ontario. 

BY: 

Name: 

Title: 

Address: 4231 Sheppard Avenue East, Unit Cl Toronto, ON MlS 5H5 

Security Agreement 
Page 3 of 4 



DEPOSiTS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICI~~ 

N/A 

LOCATIONS OF COLLATERAi. 

4231 Sheppard Avenue East, Unit Cl Toronto, ON MlS SHS 

Security Agreement 

SCHEDULE A 
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C\MB M;axium Financial Inc. 

General Security Agreement 
Customer: John Gerges 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario l4B 3K6 
www.cwbmaxium,com 

In co11sideration of our dealu-ig with or rontinulng to deal with you, you grant to us a continuing security intemst in all of your Assets and Undertakings (defined below) and an assignment of your Accounts 
(defined below), lhe Assets aud Undertakings over which \"'OU have granted us a security Interest herehy, the Accooots assigned to us, together with the Proceeds {defined below) thereof, are herein 
collectively called the #Collateral", You agree that we have not agreed to po5\pone the time for attachment of tl1e securitY Interest granted hereby with respect to your presently exlsllf"€ Collateral, that such 
secuiity Interest shall attach to anyCoUateral acquired after the date hereofas soon as yau obtan rights in such Collateral arY:I that w\ue has been g111en. 

INDEBTEDNESS AND LIABILITY SECURED 

'fou agree !hat the obligations secured by the security intcr~st granted hereby (callect1vely, the "Obllgatlons") include, without limitatl<Jn, all your present and future 
obligations, Indebtedness and liablilty to us, direct and J11oirect, ab,olutc a11d contingent, whether matured or not matured, and Include all costs and expenses (In duding legal 
fees and e;;penses) incurred by us In connection \Nlth our de~lings with you. 

1. OEANmONS Of COUATERAL 
ASSETS AND UND€RTAl<II\IGS • all of your pre:-.ent and after acquired pel50nill property and 
tmdertlklngs "11:ludlng without l!milaUon, Inventory, Equipment, Deposltr, ,md Crrolt Dabr'O!S, 
Investment PrQP"Jty, Ufe f n-;uranre (al as defined herein), all intanel>e ar,d lntel!edua! property, and 
all real and frr,m=ble property both freehold and leasehold, ei.:cept for the last d3y of Om 1em1 of 
anylease, 
INVENTORY • all presently aNned and aner acquired goods and other property held for sale or 
lease or that have been leased or that are to be fwnl,hed or have been furnished under a 
contract of service, or that are raw materials, work in process, or materials used or consumed ln 
your business or profession, 
EQUIPMENT• all presently owned and after acquired goods that are owned by you other than 
lnventoryand COI\St.mergoods, 
DEPOSITS AND CREDIT BAlANCfS • an monies and credit balances which are now or may 
hereafter be on deposit 11/lth or standing to your credit with us, and/or with any of our 
subsidiaries and aiffiiates, up to the amount set aut on Schedule A (or all deposit and credit 
balanc,es, if no amount ls set out on Schedule A) ,md any i11110untofinmrest due or accruing due 
lo you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY · all present and future Investment property held by you, 
including securities, shares, options, rights, warrants, Joint venture Interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other Interest of 
yours In property or In an enterprise or whlch constitute evidence of an obligation 
of the issuer (collecllve!y called "Investment Property") fnduding. without hmitatlon, 
any Investment PropertY specifically Identified 1n Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and lncome derived therefrom, 
UFE INSURANCE• the life insurance policy or polldes described on Schedule A and 3fW proceeds 
derived therefrom, and any amomts held by the insurer as pre-paid premiums or for the 
payment of future premiums, 
2. ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, choses In action, claims, demands, 
and moneys now due, owing, accruing, or which may hereafter become due, owi111: or accruing 
10 you, together with all rlghts, benefits, security Interests, mortgages, instruments, rights of 
action, deeds, books and records and documents now or hareaiter belonging to you in respc-ct of 
or as security forany of the focegoing (col!ectrveiy called "Accounts''). TI1ls ;;ss!gnment is aod shall 
be a continuing security to us for the Obligations. All money or any other form of payment 
received hy you in payment of any Acccunts shall, foUowing any continuing Event of Default 
under th is Agreement, be received and held by you in trust for us, 
3. INVESlMENTPROPERlY 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof Into our own· name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications recelved by us or our nominee as such registered owner, and 
upon demand and recelpt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further th;it after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your deslgnee by us 
shall thereafter be effettlve; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
Intermediary 
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to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "wntroiu of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be In such 
manner as we shall designate in our sole Judgment and discretion, including, without 
llmltation, an agreement bv any issuer 01' securities Intermediary that It will comply with 
Instructions In the case of an issuer or entitlement orders in the case of a secw ities 
Intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a seairity interest on all of your property In any form derived directly or ind1rectlt from any 
use or dealing with any Assets and Undertakings or Ao::ounts or that lt1d!!m<1ifies or compensates for 
Assets and Undertakings destroyed or damaged (all of which property Is herein collectively C<Jlied 
''Proceeds"), Proceeds shall be received and held hy you in trost for us. 
5, INCOME AND INTEREST ON INVESThlENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consi5tlng of Investment Propertv, and if we 
receive any such income or interest prior to the occurrence of any contlnulng Event of 
Default, we agree to pay you such Income or interest promptly, After the occurrence oi 
any continuing Event of Default, you wlll not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such Income 
or interest shall be held by you in trust for us ln the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit co[lectlon, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such Income or interest remaining after payment in full of the Obl[gatlons. 
6. COS'TSAND EXPl:NS£S 
You agree to pay the costs and expenses we lnrur to enforce thi; Agreement, register this Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appo.-it a consultant, receiver, 
receiver and manager or agent, and to pay interest there-on, You also agree to pav all legal costs aod fees 
(including In-house legal fees, charges and expe11Ses), incurred hy us to do any of the above or to defet1d 
any legal daim or counterclam by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement You will pay the legal fees Incurred i:,y us on a sollcltor and own dient 
basis. 
7, FREEANPClfAR 
You hereby represent and warrant to us that you are the owner of the Collateral free from any hypothec, 
mortgage, Hen, charge, security Interest or any other !merest or claim im:ludirig any proprietary or trust 
interest or encumbrance claimed by any thlrd paftY, You hereby covenant and agf'l!<! to keep the 
Collateral free and dear of all taxes, il$Ses.,ments, and security or proprietary interests in favour of third 
parties. You hereby covenant and agree to not sell, give away, part with possession of or otherwise 
dispose of any part of the Collateral, (except lnvento,y sold in the nomial course ofbuslness and obsolete 
equipment) without our poor written consent 
8. INSURANCE 
You wil, at your cost, keep the Collateral insured rrom all risk of loss, theft or damage as are customarily 
insured by businesses In the industry In which you are engaged. If requested, you win provkle us with a 
copy of the insurance policy. The insurance policy will name us as first loss payee and additional insured. 
We may, in our absolute discretion, pay any premium due on any Insurance policy, including any life 
Insurance policy forming part of the Collateral, and the amount of any premium we pay will be added to 
and form part of the Obligations. 
9, LOCATlONOFCOUAlERAl 
You wiU keep the Collateral at the location or locatlonsset out on Schedule A. You will not 
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rcn, ,e the Collateral from this location (except In the ordlr.ary course.of.your business) without 
our ptiOf written consent, IF no location ls set out on Schedule A, you will keep the Collateral at 
the addre;s shown below your5Jgnature to this ,Agreement. 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral In our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay In doing so, or .shall 
be under any obligation to sell or otherwise dispose of any Collateral whether ;,t 
your request or otherwise. 

11. REPRESENTATJONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(a) lf appllcahle, you ara a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdk:tfon of your ltm:.rporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
Jurisdiction In which you do so; 

(b} yoLI have the capacity, power and authorlty and the legal right to 
execute and dellver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the executlon and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In actordance with rts terms, except as enforceabtllty may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
slmllar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d} except for consents which have been obtained and are in full force and 
effect, no consent of any person Is required, or purports to be requfred, 
In connectlon with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out In clauses (a) through (el 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without lime limit. 

12. REPORTING 
Youwlll: 

(a) 

{b) 

{c) 

(d) 

(e} 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
)f you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13. POSlTIVE COVENANTS 
You agree to: 

{a) make ;;II payments when due or demanded to us (without any condition, 
deduction, set-off or hoidback) at our address noted above {or any other 
address that we advise); 

(b) lf applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operatfons, contracts or other 
arrangements In full force and effect; 

(c} pay all taxes, which may result in a lien or charge on any of your 
property arid assets; 

(d) maintain, protect and preserve the Collateral 1n good repair and working 
condition; 
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(e) provide such security as we may require; 
(f) continue to carry on, and maintain in good standing, the business being carried 

or, by you at the date hereof; 

(g) pe11nlt us or our authorized representatives full and reasonable access to your 
prnmlses, business, rrnanclal arid computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us (n writing at least 20 days prior to any change of your name; and 
(i) notify us in writing promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or .suffer to exist, any mortgage, deed of trnst, pledge, 
llcn, securltv interest, assignment, charge, or e11cumhrance (im;ludlng without 
limlt:atlon, 11ny conditional sale, or other tale retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or slgn or file under 
the Personal Property Security Act {Ontario) (the "PPSA") or slmi!a( registry 
s'{stem of any jurisdiction a flnam:ing statement whkh names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest In the Collateral; 

(bl if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral wJlhout our 
prior written consent. 

15. DEFAULT 
You shall be In default under this Agreement upon 1he happening of any of the following events {eacl\ an 
"Event ofDefaiult"): 

(a) yD'J or.my other person liable for the Obligations is in default under any agreement relating 
to the Obligations or any part thereof; 

{!>) you or any other person liable for the Obligations is in default under any other loan, debt or 
obligatlon owed to anyone else, subject to the passage of any applicable grace period; 

(c] you faU to perform any of the terms or conditions of this Agreeo\ent or any other agreement 
betv;een you and us; 

( d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or recever, or a trustee or receiver shall be 
appok1ied for you or for a substantial part of your property without your CO/lsent; 

(e) bankruptcy, reo~anlzatlon or insolveflC\/ proceedings shal be Instituted byor against you; 
(fl any stateme.1t made by you to Induce us to extend credit to you was false In any mater!al 

respect when made, or becomes false; 
(g) anyone takes possession of or applies to any court for possession of the Colateral, or anyone 

claims to have rights in the Collateral supaiorto our rights; 
(h) if you are an individual, you are declared Incompetent by a court, or you die, or, jf you are a 

partnerslip, a partner dies; 
(i) if you are an individuaL and your celiificate of registration from your professional governing 

body is suspended or revoked; 
0) you pledge, encumber, mortgage or otherwise create or permit the continued e><lstence of 

any lien or any other interest or daim including any proprietary or trust intllrest or 
encumbrance claimed by any thfrd party with respect to any of the Collateral, except for any 
lien granted by you in our favour; 

(k) you incur any Indebtedness for borrowed money (including, without timitation, by 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(I) you fail to deliVer to us on a timell' basis the flnanclal information requll'ed by any agreement 
between us; or 

(m) any other event occ\Jrs which causes us In good faith, to deem ourselves insecure, or to 

believe 1hat the Collatera~ or any part thereof, or the value thereof, is or is about to be placed 
in jeopardy. 

16, REMEOIES 
Upon the OttUrrerice of an Event of Deiaulti we may req1iire you to repay anv or all of the Obligations in 
fuli1 whether matured or not;, and we may enforce this "4;reement by any method permitted by law, and 
v.'f! may exercise any rights and remedies under applicable law, and we may appoint any person, 
induding our employee, to be an agent, a receiver or receiver and manager {the "R~r'') of the 
Collateral We and the Receiver shall be entllled to: 

(a) seize and posse<.s the Collateral; 
(b) carry on your business; 
{cl sell, lease or otherwise dispose of the Collateral; 

(d) foreclose on the CoUateral; 
(e) In the case of Ufe Insurance, exercise any options available to you under the Ufe Insurance; 
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{,1 denwnd, sue for and receive Ao::ounts, give effectual receip\s and dischargQS fort he 
Accounts, compromise any Accounts whid1 may seem bad or doubtfli to us and give 
lime for paymenttl11:n:'ilf vlith orwid1outsecurily; 

(g) make anyarrangementorcornpromlse 111 our Interest, or 
(h) take any other action deemed necessary to carry into effect the provisions of this 

Agreeme11t. 

The Receiver shall bevouragentand you shall be solaly responsible for the Receiver's actions. We 
shall not be in anv way rcsponslbie fO( any misconduct or negligence on the part of the Receiller. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obllgations In full, then you forthwith shall pay us such deficiency. ihe rights and 
powers in this paragraph are supplemental to and not in substituUon forariy other rights we may 
have from time to time. 
17. POWEROfATTORNEY 
You irrevocably appoint LIS your attorney, with power of substitulion and appointment,, to slgn fa; 
you, at our optior1, all documents nec~,y or desr.ible to permit LIS to exercise arw ofourlights 
and remedies under thi;; Jl€reemi!nt and to complete the Schedule attached hereto, wllh the 
right to use vour name and to take proceed,ig,in your name. 
18. NONWAMRBYUS 
Any bread1 b>/ you of !hi; Agreement or the occurrence of an Event of Default may Qflly be 
waived by us in writing. ArrywaWi!I" by us dJes oot mean that ,.my .subsequent breach or Event oi 
Default Is also waived. Any failure by usto 11otify you ofan Event of Oclault shall not be deemed 
to be a waiver of sud1 Event of Default. No course of conduct or omlsslon on our part or on your 
part shall give rise to any expectation by you that We wii not insist 011 strict compliance with the 
tem1sof !hlsAgreement. 

19. DEAUNGWITHSECURITYINTEREST 
We may take arid give up any of the Collateral or modiry or abstain from perfecting or taking 
advantage of ouf security interest In the Collateral and otherwise deal with any of the Collateral as 
we shall see lit without prejudice to y;,,1Ur li,bf!ity or to our rights under lhi5Agreement or at law. 
20, PAYENCUMBRANCES 
We or the Receiver rnay pay any encumbrance that may exist or be threatened 
against the Collateral. In addltlor\ we or the Receiver may borrow money required 
ior the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral In priority to the secured interest 
created hereby as s~urlty for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligatfons and shall be secured 
by this Agreement. 
21. PAYMENTS 
We shaU have the right to appropriate any payment made by you to any of your Obligations as 
we see fit, and to revoke or alter any sud1 appropriation. 
22. WINIOONS 
In this agreement ''you", "your" and "yours" refer to the Customer named above. "We", ''our", 
"ours", and "us" referto CW8 Maxlum Flnaocial Inc. 
23, OONTINUJNG EffECl'IVENESS 
This Agreement shall be a continuing agreement in every respect, seruring the payment of the 
Obligatioris. If any part of this /\greement Is invalid or void, the remaln1ng terms and provisions of 
thisAgreementshall remain in full force and efiect 
24, ACKNOWLEOGEVlENT & WAIVER 
You acknowledge receipt of a copy of this Agreement You wah1e any right you may have to 
receive a copy ofanyfinancingstatement, verification statement, orsimiar docLmentwe register 

WITNESS 

or that we may receive by way of confirmation of a security registration In resµect of this Agreement or 
any agreement amending, supplementing orreplacrig it 
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs .and your successors and assigns 

and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall riot assign any of your rights or obligations hereunder without our prior 
written consent. We nrny assign our rights under this Agreement without your consent 
and without providing you notice of such iissignmerit. TI'tisAereementshall contlnuein fuft force 
and effect notwithstanding a11y cha['€e In the composition of or membership of any firm or rorpora!lon1 

whkh Isa partyhc-reto. 
26. NOTICES 

Any notice required to be given under this Agreement may be delivered dlrectly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address show11 below, or such further address as we or you may notify to the other 
in wrlting from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when It is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement arid otherwise observe and 
perform !he terms and conditions hereof, then we shall, at yow request and expense, 
release arid discharge the security Interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and dischllrge. 

28. ENTIREAGREEilllENT 
You acknowledge that1his Is the entire agreement betwi!en you and u; and there are no other written or 
oral representations or warranties, whlch apply to the Collateral or to this .Ajlreement. This Agreement 
may only be amended by an agreement in wlitlngslgned by us. 
29. NO MERGER 
Nelther the taking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liabiiity to make payment of or satisfy the Obligations. 
30. FUR1'HERASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered ev1:.ry such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions arid purposes of this 
Agreement, 
31. GOVERNING LAW 
This Agreement shall be gov.,med by and construed in accordallCC with the laws of the Province of 
Ontario. 

Address: 676 Sheppard Avenue East, Suite 703, Toronto, ON M2K 3E7 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

LOCATIONS OF COLLATERAL 

4231 Sheppard Avenue East, Unit Cl, Toronto, ON MlS SHS 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Resident Medical Group Inc. 

SECURITY INTEREST 

Date: 

30 Voge\l Road, Suite 1 
Richmond Hlll, Ontario l4B 3K6 
v.'Ww.cwbmaxium.com 

In consideration of our dealing With or continuing to deal with you, you grant to us a continuing security interest In all of your A.<sets and Uridertakings (defined below) and an a$$lgnment of your Accounts 
(defined below). The Assets and Undertakings over which you have granted us a security interest hereby, the Account~ assigned to us, together with the Proceeds {defined below) thereof, are herein 
collectively caled the "Collateral". You agree that we have not agreed to Postpone the time for attachment ot tile security interest granted hereby with respect to your presently existing Collatera1 that such 
seculity interest shall attach to any Collateral acquired afw the date hereof as soon as you obtain rights ln sud1 Collateral and that vah.Je has been given. 

INDEEll£DNESS AND llABILll\' SECURED 

You agree that the obligations secured by the security interest granted hereby {collectlvely, the "Obligations"} include, w!thout limitation, all your present and future 
obligations, indebtedness and liability to us, direct and Indirect, absolute and tontingent, whether matured or not matured, and include all costs and expenses (lnclu,;!ing legal 
fees and expenses) Incurred by us in connection with our dealings with you. 

1. Da=INITTONS OI' 001.1.ATERAL 
ASSm AND UNOERTAKJNGS · all of your present and afrer acquired per.;onal property and 
undertakings im:ludlns without imitation, Inventory, Equipmen~ Deposits and Cred~ Balances, 
Investment Property, Life Insurance (all as defined herein), all intangible and intellectual property, and 
al real and immovable property both freehold Md leawiold, except for lhe last day of !he te,m of 
anviease. 
INVENTOOY • all presently owned and alter acquired goods and other property held for sale or 
lease or that have beeri leased or that are to be furnished or have been n.rnished under a 
contract of service, or that are raw materials, worl< in process, or materials used or consumed in 
your business or profession. 
EQUIPMENT· all presently owned and after acquired goods that are owned by you other than 
lnventoiy and consuner goods. 
DEPOSITS ANO Oll:OIT BAIANC!:S • all monies and credit balances which are now or may 
hereafter be on deposit with or standing t,;:, YOW credit with us, and/or with .r.y of our 
subsidiaries and affiiates, up to the amount set out on Schedule A (or al deposit and credit 
balances, if no amount Is set out on Schedule A) arxl any amOl.lnt of Interest due or accruing due 
to you in connectlon with any such oeposlt or credit balance. 
INVESTMENT PROPERTY · all present and future Investment property held by you, 
including securities, shares, options, rights, warrants, joint venture lnterests, 
interests In limited partnershlps, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours In property or in an enterprise or which constitute evidence of an obligation 
of the issuer {collectively called "Investment Property") Including, without limitation, 
any lnvestmffit Property spedlically ldentified ln Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and income derived therefrom. 
UFE INSlJftANC:£ • the ife in5Uance poicy or policies desailed on Schedule A and any eiroceeds 
derived therefrom, and any amounts held by the inrurer as pre-paid premiums or for the 
payment of future premltrns, 

2. ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, choses in action, cialms, demands, 
and mooeys now due, owing, a,xruln&, or which may hereafter become due, owing or awuing 
to you, together with all tights, benefits, seCt1rity interests, mortgages, lnstruments, rights of 
action, deeds, books and records and doruments no,v or hereafter belonging to you in respect of 
or as security for any of the foregoing (collectively ca Med • Account$"). Th!s assignment Is and shall 
be a continuing seo.illt'{ to us for lhe Obligations. All money or any other form of payment 
received by you In payment of any Accounts shall, folowing any contil\Uing Event of Default 
under thls ,t.greement, be received and held by you in trust for us. 
3, il\lVESTMENTPROPERlY 
If any of the Collateral conslsts of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxv or proxies to vote and take all action With respect to 
such Collateral; µrovided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to recel~e any notices, 
statements or comm1.1nications receive,;! by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any Issuer or securities 
intermediary 

Security Agreement 

to e>:ecute such other documents and to perform such other acts as may be necessary or 
appropriate in order to give us "control" of such lnvestment Property, as defined in the 
Securities Transfer Act, 2006 (Ontario), which "control" shall be in such manner as we 
shall designate in our sole Judgment and discretion, including, without limitation, an 
agreement by any issuer or securities intermediary that It will comply with instructions In 
the case of an Issuer or entitlement orders In the case of a securities intermedlarv, 
originated by us, whether before or after the occurrence of any continuing Event of 
Default, without further consent from you. 
4. PROCEEDS 
You grant us a security interest on all of your property in any form derived directly ot iodlrectly from any 
use or dwing with any Assets and Undertakings or Accou-,ts or that indemnifies or compensates for 
Assets and Undertakings destroyed or damaged (all of which property Is herein collectively called 
"P~s"). i'rOC£edS shall be received and held by you In trust forus. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
lJntll the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest µrlor to the occurrence of any continuing Event of 
Default, we agree to pay you such income or Interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such Income 
or interest shall be held by you !n trust for us in the same medium In which received, shall 
not be commingled with any of your other assets and shall be delivered to us In the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of It$ receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment in full of the Obligations. 
6. COSTSANDEl<PENSES 
You agree to pay the costs and expenses we lnM to enforce this Agreement, regiSter lhis Agreement or 
notice of it, repossess, maintain, preserve, repair or sel lhe Collatera~ or appoint a consultant, receiver, 
r~er and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
{including in-house legal fees, charges and expenses), incurred by us to do any of the above or to defend 
anv legal claim or counterclaim by you o:r others respecting the manner of our enforcement of, or our 
right to enforce, tilis Agreement You will pay the legal fees incurred by us on a solicitor and <:Min dent 
basls. 
7. FREEANDa.EAA 
You hereby represent and warrant to us that you are the owner of the Collateral free from any hypo thee, 
moli3age, 11€11, d\arge, security Interest or any other interest or claim Including any proprietary or trust 
interest or encumbra~ dalmed by any third party. You hereby covenant and agree to keep !he 
Collateral free and dear of al taxes, assessments, and security or proprietaiy interests In favour of third 
parties. You hereby oovenant and agree to not sell, give aWfrf, part with possession of or olhelWise 
dispose of any part of the CollateraL (except Inventory sold io the norn,al course of business and obsolete 
equipment} without our prior writren consent 
8. II\ISURANCJ: 
You wil~ at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customaMly 
insured by businesses il'l the indust1Y in which you are ensaged, If reQlleSted, you wil provide us with a 
copy of the insurance policy. The insurance pollcywlll name us as first foss payee and additional insured. 
We may, in our absolute d/screHon, pay any premium due on any insurance poky, Including any life 
insurance policy forming part of the COiiaterai, and the amount of any pre ml um we paywil! be added to 
andtorm part of the Obligations. 
9. LOCAnON OFCOUATERAL 
Y0<..1 wil keep the coNate(al at the location or locations set out on Schedule A You wil not 
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rernove the Collateral from this location (e~cept In tJ1e ordinary course of Vo1.1r business) without 
our prior written consent. If no location Js set out on Schedule A, you will keep the Collateral at 
the address shown beiowyoursignature to thlsAgreement. 
10. LIMITATION ON OBUGATIONS Of CWB MAXHJM 
Our sole obligatlon with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be t9 use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay In doing so, or shall 
be under any obligation to sell or otherwise dispose of ~ny Collateral whether at 
your request or otherwise. 
11, llEPRl:SENTATJONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation dvly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necess~ry power and authority to own your 
property and assets, to carry on yo~r business as currently carrled on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power arid a11thQrity and the legal right to 
execute and deliver, to perform YO\lr obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by gerieral principles of equfty; 

(d) except for consents which have been obtained and are In full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and dell11ery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agref?rnent and the 
performance of your obllgatlons hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set oot in clauses (a) through {e} 
above or iri any certificate or other document delivered to us by you or 
on your behalf are materlal, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect withovt time limit. 

12. REPORTING 
You will: 

(a) 

(b) 

{c) 

{d) 

(e) 

{f) 

If you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared firiandal statements within 120 days of each 
of your fiscal year ends; 
if you are a pharmacy, provide to us RX reports within 120 days of each 
of your fiscal year ends; 
if you are an Individual, provide to us your personal net worth statement 
upon request by us; 
ad~lse us of any Event of Default immediately upon the occurrence of 
such event; 
inform us of ariy actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 
provide us with such other Information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 
[a) make all payments when due or demanded to us (without any condition, 

deductlon, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements In full force and effect; 

(<::) pay all taxes, which may result In a lien or charge on any of your 
property and assets; 
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(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 

(e) provide such secvritv as we may require; 
(f} continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertlrient Information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name or your 
continuance in a different jurisdictlon; and 

O) notify us in writing promptly of any significant loss of or damage to the 
Collateral. 

14, NEGATIVE COVENANTS 

You will not: 
(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security interest, assignment, charge, or encumbrance (induding without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or slgn or file under 
the Personal Property Security Act (Ontario) (the al'PSA"} or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sigri any security agreement t1uthorizing any secured party thereunder to file 
such financing statement creating a security Interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be urireasonably withheld; or 

(cj transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location[s) or the Collatera I without our 
prior written consent; 

(d) make any lnvestrnent In or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person witho11t our prior 
written consent; or 

(e) make any payments or distributions lricludlng but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstandlng capital 
stock if there is an outstanding default or Event of Default, or any s11ch 
payment causes a default or an £vent of Default. 

15, DEFAULT 
You shal be in default under this .A,greemerit upon the happening of any of the following events [each, an 
"Event of Default"): 

(a) you or any other person Oable fOl'the Obligations is in default under any agreement relating 
to the Obligatlons or any part thereof; 

(b) you or any other per.on liable for the Ob!lgatlons is In default under any other loan, debt or 
obligation owed to anyone else, subject to the passage of any applcable grace period; 

(c) you fail to perform any of the tem-.s or conditions of this ~tor any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appolntment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your propertywltho1,1t;wr consent; 

(e) bankruptcy, reorganization or Insolvency proceedings shall be instituted by or against you; 
(0 any statement made by you to lnduce us to extend credtt to you was false in any matertal 

respect v..ahen made, or becomes false; 
(g) anyone takes possession of or applies to any court for possession of the COiiaterai, or anyone 

claims to have rights In the Collateral superlorto ourrights; 
(h) if you are an individual, you are declared incompetent bya court, or you die, or, if you are a 

partnership, a partner dies; 
{I) if you are an indlviducl, and yoot certifJCate of regLstration from your professional governing 

body is suspended or revoked; 
0) you pledge, encumber, mortgage or othe1wise create or permit the continued existence of 

any lien or arr,; other lnterest or clalm lndudlng any proprietary or trust interest or 
encumbrance dalmed by any third party with respect to any of the Co Wat era!, except for any 
lier1 granted by you in ourfavour; 

(kl you incur any indebtedn= for l)orrowed money (includlng. without 1imitatkin, by 
guaranteelrig the obligations of others) outide ortht-ordinaiy course ofbuslriess; 

(I) you fail to deliver to us on a timely basis the financial information requred by any agreement 
between us; or 

(m) any other event ocwrs which causes us In good faith, to deem ourselves insecure, or to 
befieve that the CoUateral, or any part thereof, or the 11alue thereof, is or is about to be placed 
In Jeopardy. 

16, REMEDIES 
Upon the occurr= of an Event of Default, we may require you to repay any or all of the Obligations in 
full, whether matured or not, and we may enforce this Agreement by any method permitted by law, and 
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we may exercise any rights and remedies under applicable law, and we may appoint w.y per5oo, 
lnclixhrlg our <:1nploy1.'e, to be an agcn~ mmlver or recerver and manager (the "llecelvcr") 
the Collateral. We and the Roceiverslrnll 001.mlhfod to: 

(a) seize and possess the Collateral; 
(b) carry on your business; 
(c) sell, lease or otherwise dispose of the Colateral; 
(d) foredoseontheCollateral; 
(e) in the case of Life lnst1rance, exercise any options available to yw under the Life 

Insurance; 

{t) clemand, sue for an~ receive Ac<:ounts, give effectual receipts and discharges for the 
Accounts, compromlse any Accounts which may seem bad or d01Jbtful to us and give 
time for payment thereof with or without sooirity; 

(g) make any arrangement or cornpromise in our Interest, or 

(h) take any other action deemed necessary to carry into effect the provisions of this 
Agreement. 

The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions. We 
shall not be In any way responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
ObHgations in foll, then you forthwith shall pay us such deficiency. The rights and 
powers in tl~s paragrilph are supplen1entalto and not in substitution for any other rights we rnay 
h:ive from time to Ume, 

17. POWEll:OfATI'ORNEY 
You irrevocably appoint us your attorney, w'rth power of substitution atld appointment, to sign for 
you, at our option, all dowments necessary or desirable to permlt us to exercise any of our rights 
and remedies under thls Agreement and to complete the .schedule attached hereto, with the 
right to use your name and to take proceedings in your mime. 
18, NON WAIVER BY US 

Any breach by you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in writing, Any waiver by us does not mean that any subsequent breadi or Event of 
Default is also waived. Any fallure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default. No course of conduct or omlSslon on O\,lr part or on your 
part shall glve rise to any expectation by you that we will not inslst on strict compllanoe with the 
terms of this Agreement 
19. DEAU"'6 WllH SECURJ'IY INTERfST 

We may take and give up any of the Colateral or modify or abstain from perfecting or tal<ing 
advantage of our security interest in the COiiaterai and otheiwise deal with arry of lhe CoUateral as 
we shall see fit without prejudice to your liabiUty or to our rights under this Agreement or at law. 
20. PAVENCUMBRANCES 
We or the Re<eiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in prlority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses lncurred 
in cormectlon therewith shall become part of the Obligations, shall bear interest at 
the highest rate per ar111um charged by us on the Obligations and shall be secured 
by this Agreement. 
21. PAYMENTS 
We shal have the right to appropliate any payment made by you to any of your Obligations as 
we see fit, and to revoke or alter any such approprlation. 
22. DUINITIONS 
In this agreement "you", ''your' and "yours" refer to the Customer named above. 'We", "our", 
"ours", Md "us" refer to CNS Maxlum Financial Inc. 

Resident Medical Group Inc. 

0 '1~~-~ e 

BY: ~{!ff,~ -- ·• --

Name: it! fu\~£~ 

Address: 14774 Woodbine Avenue, Gormley, ON LOH lGO 

Security Agreement 

23. CONTINUING EFf!:!CTIVEN E.SS 

This Agreement shaW be a contiJ1Ulng agreement in every respect, securing the pa')ment of the 
Obligations, tf any part of this Agreement is invalid or void, the remaning terms and provisloos of this 
Agreement shall remain in fiAI force and effect. 
24. Aa<NOWU:OOEMl:NT & WAIVER 
You acknowledge receipt of a copy of this Agreement. You waive any right you may have to receive a 
copy of any f1t1anclng statement, verification statemera, or similar document we register or that we may 
receive by way of wnfiimation of a seQ.Jrity registration In respect of this Agreement or any agreement 
amendlng, supplementing or replacing It, 
25, SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement wtthout your consent 
and without providing you notice of such assignment. ThlsAgreementshall oontinue!nfull force 
and effect notwithstanding any change In the composition of or membership of any firm or corporation, 
which is a party hereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the otJ\er 
in writing from time to time, and II so given the notice shall be deemed to have been 
given on the day of delivery or the day when It is deemed or otherwise considered to 
have been received for the p1,1rposes of the PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to yo1,1 such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. ENTIREAGREEMENT 
You acknowledge \hat this ls the entire agreement between you and us and there are no other written or 
oral representatv-.os or warranties, whkh apply to the Collateral or to this Agreement This /l;!reement 
may only be amended by an agreement ln writing signed by us, 
29. NO IIIIERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. FURTHER ASSURANC£S 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such f1Jrther act, deed, conveyance, 
instrument, transfer, assignment, security .igreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 
31. GOVERNING LAW 
This Agreement shall be governed by and construed in aocordance with the laws of the Provlnce of 
Ontario, 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

LIFE &NSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

4231 Sheppard Avenue East, Uhit Cl Toronto, ON MlS SHS 

Security Agreement 
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DEBTOR 2: BJPI 



$750,450.00 

PRINCIPAL 

L PROMISE TO PAY AND iNTE EST 

Maidum Anancfal Sef'lices Inc. 
Suittt #1 - 30 Vogell Road 

Alchmoml HIii, Ontario 
L4B3K6 

DATE 

For value reeel11ed, Bress Jimmy's Pharma Inc. {reler.ed lo in ihhi Promissory Note (!he "Nole") as "you~. •your" and "yours") with offices located at 255 
Broadview Ave., Toronto, ON M4M 2G6 promises 10 pay to Maxium Flnandal S..rv!oos Inc, and/or its suceeSSOfs and assigns (n,femxl to in this Note 
as "we", •our", ·ours• and ·u.,1, the sum oi Seven Hurn:lrfld Filty Thousand Foo, Hundi'eo Fllty Ooliara and Zero Cents ($750.450.00) ("Principal") in 
lawful moooy of Canada, with interesl ealo1..dated and compoum:!ed monthly no, in advance a! 6.00o/s per annum {"lnteresl Rate") as W8II afler as belore 
marurily and bolh before and after defauil or Judgement ("lnlerest") and lnierest on overdue fnlerest at 18% per annum (provided that II such rate ol 
lnleresl exceeds the maximum permitted by law, the inter~t on overdu& lnleresl shall be !he maximum rate permitllld by law). 

2 CULATIO OF fi RE T ND E A M 

Inter~! shall be computed from the day the Principal is advanc&d (the ·commencement Dale"). i:>rlncipal and Interest shall be paicl on !he 1 'tl' day of 
each and every month comme11c!ng 011 !h1115111 day of Aprll 2015 and up to and lnciud!ng the 15t11 day of March 202() ("Term Data1 \\'hen the balance, 
11 any, of the Prif'!c:::ipal and Interest shaU be paid. Principal and Interest shaU be ,epaid in 60 consecullve mOl'llhfy instalments as se! out In the Schedule 
of lnslalm;mts below (the ·1nstaJments"). 

No. of Instalments D8te From (Inclusive) Date To (im::luslvel Amount of Each Instalment 

60 A0ril 15. 2015 March 15, 2020 $8,334.27 

1 March 15, 2020 March 15. 2020 5431,095.12 

Each Instalment under this Note shalt be applied first In payment of lnleresl and the balance, If any, shall be applied in reduction of Principal. Your 
obligallons under this Note shall be absolute and unconditional and shall not be subject 10 any counter-claim, set-off or other ciaim whatsoever of yours 

against us. 

3. ACCELERATION 

In lhe event 1hal (a) you default In making any payment when due hereunder or under any o1her agreement with us, (b) you fall to obse1Ve or perform 
any other covenant or ob6ga11on herein or in any olher agreement with us, and such failure continues for seven days after the earlier of lhe day that you 
fbat have knowledge of such failure and the day on which wa give you notice of such failure, (c) a default occt.1rs under any agreement under which you 
have outslanding indebledness or under which indebtedness Is guaranteed by you, or any Indebtedness of or guaranteed by you which Is payable on 
demand is not paid on demand, (d) an order Is made or a resolution passed for your winding-up or a nollce or intention lo make a proposal Is flied or a 
proposal is made by you to your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition ls filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent Is appointed With respect lo you under any bankruptcy or Insolvency legislation or by or 
on behalf of a secured creditor of yours or an application ls made under lhe CompanlflS' Creditors' Am1.ngement Act or any St1ccassor or sfmlfar 
legislallon, (e) any circumstance changes or any event occurs which has or could have a material adverse effeet on your financial condition, business, 
assels, properties or prospecis, or {f) If you are a corporallon, partnership or sole proprietorship, as the case may be, you permit any change ol 
ownershlp or change your eapltal structure subsequent to the Commencement Date, you shaU b& requlre(l lo pay us on demand. whereupon you shall 
immediately pay us, as a genuine pre-estimate of Hqufdaled damages and not as a penalty, the present value of all lnslalmenls required to be pi!lld lo 
and lncluding the Term Dale lhat have not been paid at the date of ca!culatlon (whetht!f' or not accrued or due and payable), dlscounled from lhe 
respecllve dates on which the Instalments would otherwise be payable lo the dale of calculatioo, at the lesser of (I} 3% per annum, compounded 
monthly or (II) the lhen current yield prevailing for a Govemment of Canada bond with lerm remaining most closely approximalfng the period of time 

remaining hereunder at such time 10 the Term Date, and all other accrued and then unpaid Interest. 

4, NON•W AIVER 

The extenslon ol lhe lime for making any payment whfeh is due and payable under this Nole at any time or limes or the failure, delay or omlssk!o on our 
par1 !o exercise or enforce any of our righls or remedies hereunder or under any !nstrument sec:uring payment of the lndet)ledness evidenced by this 

Nole shan not conslitute a waiver ol our right to enforce such rl17hts and remedies ther&after. 



5. INTEREST ACT 

For Iha purposes hereof, whene\/or lriterest is calculated on the basis ol a period other than a calendar year (!he "Relevant Period'1, each rate of 

1nte;esl determined pursuant lo such calculation expre~sed as an annual rate ror the purposes ol !he Interest Acl (Canada) is equlvalanl lo such rate as 
so determined mulliplled by !he actual number of days ln !he calendar year in which 01e same is to be ascertained and divided by !he number of days in 
iha Relevant Period. 

You win from llme to time provide us with any !nlomiallon or docum6fll which we mav 1easonably ,itquesl. You authorize us IO oon<:i\lCI credit lnvesllgallons 
and aulhorize us to refease any credlt lnformallon lo credit reporting agencies and Jny o! c!Jr asGlgnee6. 

7. NOTICE 

No1!ce mus! te 111 writing. Any doo.ime,~r In z:onneclion wilh Lt.is NO!e will bi, :;:onsidered io have been delivered lo or servod upop, and reeeiv&d by. you or 1.1s 

upon !he earner cl actual receipt by an employee or ari om-::ar or lhe receiving par1y ar:d (If malied and therB has been no inlenvpt:on ol postal servico} the 
a;.-p1ry ol 10 days allor 1h11 dale me doctJmenl was posted by prepaid ordinary mail to the ~ivfng party's address as ;;et ovt on tho IJrst page of this Nole (or 
luch olhar address as lhe roceMng party may have lasl notlHed !he sender). 

~ 

It Is your wlsn and ours lhal this Note and all related documerits be drawn up and signed ln Engflsh. C'es! volre desire and re noire qua le presenl Contrat et 
IOU$ cocumen!s sy rapportBl'II solenl redlges et signes en m,gfals. 

9. MISCELLANEOUS 

(a) Time ls of lhe essence in respect of this Note. (b} This Nole will be governed by and construed in accordance with Iha laws of the province or lerrilary 
whem you are located. {c) This Note is the en!lre agreement between you and us with respect 10 the subject maller hereof and may be varied only by written 
documents s!gned by bolh parties. (d) If more than one person, firm, or corporale body signs this Nole as lhe borrower, each Is Jointly and severally liable 
(which allows us, at our option, to require performance or paymen! al all obllgallons under !his Nole from any one of them or a portion irom each}. (el A 
pro'ilision of this Note which Is void or unenforceable in a jorlsdiclion Is, as to that Jurisdiction, ineffective to lhat exlenl without invalidating the remaining 
provisions. (f) You may not assign your rights and obligations under this Nole, unless we give you our prior written approval. We may assign, in our 
sore discretion at any Ume, wllhoul your consent, our right, lille and interest in this Note. You hereby consent lo the delivery by us to any prospective 
assignee ol such !nlOl'lTlaUon concerning you as may be In our possession and requested by such assignee. (g) You ?gree lo make payments under a 
pre-aulhonzed payment plan which may be withdrawn on or about each lnstalmeni payment due date, including arrear.;; or other penalties which may be 
withdrawn at any time without notice. (h) You hereby waive the benefits of division and discussion, demand and presentment for payment, notice of 

non-payment, protest and notice of protest of this Nole. (i) You have received a copy of ihis Note.· 

BY: 

Name: e.J 
TIiie: /' ,..e .t• ,J <'r /-

BY: 

Name: 

Ti118: S ,re I' 4 



Customer: _B_le_n_J_im_m_,,y'-'&_P_h_a_rm_a_ln_c_, _____________ Date: 

SECURITY INTEREST 

You llgree that !tie ol:lligallons secl.lfed by Ille {ooliecuvely, Ille •ot11laoli1,ne:i include, without limltatlon, all your present and 
future obigations, indebl:edl'l8SS al'ld liabllily 10 us, and eonlingem, 01 not maltmid. and Include all oosts and 
expenses (including legal lees al'ld expe11Ses) incurred by us in conMclionwith our dealings wllh you. 

1, DSFINJllONS OF COLI..ATERAL 

EQUIPMENT • prasen!.'y yoo 
Olherlhan 1111/efi!o,-y andoonsumerg<ii.Xls. 
DEPOSITS ANO CREDIT BALANCES· al monies and credit balasi:::es which ara now 
or may hereafter be on~ w.th or standing to Yo!Jfcradit v.ilh us, aoo'orw.lh afo/ of 
our subsmies and affi!lales, up lo !he amount sel WI on Schedu!s A (er ell deJn.'-i and 
Cledll. balances. if no amount ls sel WI on Schewle A) and any amoun1 ol iruirest due 
ocaccrulng clue lo }'Ol.l lnOO'llllltOOOv&tl afo/ su::h dep:islt orcredl balance. 
INVESTMENT PROPERTY• all preaenl and ruture Investment property held 
by you, Including securllles, shares, options, rights, warrants, joinl venture 
Interests, interests fn llml!ed partnerships, lnisl units, bonds, debentures 
and all olher doetJmenls which constilule evidence of a share, partlclpalion 
or other Interest of yours in property or in an enterprise or which conslilule 
evidence of an obligation ol Iha issuer (collectively called ·investment 
Property") including. 'Mlhool Gmilalloo, anylriveslrnefl! Ptcperty~ l:lenllfd'Jd In 
S::hedule A; and all subsl!llltions lhereror and, subJect to Section 5, dividends 
and Income derived therefrom. 
LIFE INSURANCE· !he Me insurance ixfcy or pd0es desaibed 00 Schedoie A !!rd 
any proceeds tlarived therefttm, and any amoon'.s held by !he insurer as pre-pal:! 
prem1Ums orfurlhe payment of future i:ren,iums. 
2. ACCOlMS 
You absdutely assign and lral'lsfer to us all debls, aoo:x.mts, dioses ln a,::l.bi, dams, 
demands, and moneys OOH due, OY.ing, ircruing, or wtid1 may heiaaller be::ome due, 
~ or accru!og to }'OU, logelher v.ilh ail rights, benefils, sea.riy inleresls. matgages, 
frotruments, tights of a,::l.bi, deeds, bocks and re::oros and dccumen1s ro.ve<hereafter 
bd....o!YJITT9 to yoo ln !esped of or as security for any 01 lhe ~ (o:iedively called 
"kcounts'), ihls ~ ls and shall be a conlinu!ng secullly lo us for !he 
W,gallons. /J1J money or any dher form d payment received by }'Ol.l ln ·paymen1 ol any 
~ Bhail, fdlo'MnQ any conhing Event of Default l.ll1der this /igl'SGtileril. be 
~ andhel:I byyoo in !Mt fQ"us. 
3. INVESTMENTPROPERTY 
II any of Ille Collateral consists of 1111/estment Property, (a) you authori?e us 
to transfer such Collateral or any part !hereof fnlo our own name or that of 
our nominee so lhat we or our nominee may appear ol record as lhe sole 
owner of such Collateral; pmvided, that until the occurrence of any 
continuing Eveflt of Oelaul!, we shall deliver promptly 10 you all notices, 
statements or olher <:ommunlcations recalved by us or our nominee as such 
regislered owner, and upon demand and receipt ol payment al necessary 
expenses thereof, sha.11 give you ot your deslgnee a proxy or proxies to vole 
end take all action wilh respect to such Collateral; proVlded f1.1rther Iha! after 
lhe occurrence of any continuing Evenl of Default, you waive all rights to be 
advised or or to receive any notices, sla1emenls or communicallons 
received by us or our nominee as such registered owner, and agree thal no 
proxy or proxies given to you or your des!gnee by us shall thereafter be 
effeclive; and (b) you !ul'lher agree to execut& such other documents and to 
perform such other ac!s, and lo cause any Issuer or aecorltfes lnlermadlary 

security Agrtl8ment 

US, 

~ INCOME ANO IITT'EREST ON INVESTMENT PR~ERTY 
Until the occurrence of any conUnuing Event of Defaun, you reserve the right lo 
receive all Income from or ln1eres1 on the Collateral consisting of Investment 
Property, and if we receive any such income or interest prior lo the occurrence o! 
any continuing Event o! Deraul!, we agree lo pay you such Income or Interest 
promplly, A!!er the occurrence ol any conllnulng Event of Dafaull, you wlll not 
demand or receive any income frorn or interest on such Collateral, and ll you 
receive any such Income or Interest, such income or Interest shall be held by you 
in lrusl for us in lhe same medium In which received, shall not be cc:mmlngled with 
any of your other assets and shall be delivered 10 us in the form recaived, properly 
endorsed to pamlit co!l~tlon, not Ja!er than the next business day lollow!ng lhe 
day of Its receipt. We may apply the nel cash receipts from such Income or 
Interest to payment of any of the Obligations, provided tllal we account for and 
pay over lo you any such lncome or interest remaining alter payment In rull ol lht> 
ObHgalions. 
6. COS'IS AND EXPENSES 
You ages lo pay the costs 800 ~ we incur to enkll'ce !hs Ag!aemenl, regis!er lhis 
Agreement or notice of b, ~ malnlain, p;eseM), lepair or sel the Cdla!aal, or~ 
a ronsullarn. ~. receiver !!rd manager or agern, and lo pay inlerasi thereon. You also 
agree lo pay all legal cosls 800 fees (li1di.ldng fn.housa legal fees, d\lllge:S and ~). 
incurred by us to do any of !he above or lo defend any legal dalrn or coornen:lam by }'Ol.l or 
olhers respeding Iha manner o! our erioo::ement of, or our tight to enfon:;e, !his Agreement, 
Yav wll pay !he legal fees Jncurred by us on a so&:i!or and own dlentbasis. 
7. FREEANOCI.EAA 
You hereby~ and W31Ta11! to us Iha! you are the CMl'Jer ol lhe Cdla:eal free from any 
hypolhec, mortgage, lien, cha!ge, sroJlity inleresl or any O!her inleresl or dalin lndl..ti!og afo/ 
~ltlly a 11\Jst inletesl cn;n;:umb!ance c!a1med by any third party. You hereby et.:lll8rlafll 
and egee lo keep !he Ccllaleral free and dear of all taxes, assessments. and se::wl!y or 
~ltlly inleiasts ln favour al llilti parties. You hereby CXlVefla11 and agroo to nd sell. give 
~ part w.lh p:,sses:sioo of or ~ dspose of a'Pf part ol lhe CoD.lleral, (except 
lll\/el1lory sdd in !he no.ma! i::ooise al bJsiness and cbso!ele 'Mlhool our prior 
!Mitten consent 
S. INSURANCE 
You ~ iii YoUr cost, keep the Cdlaleral. insured rrcm all risk ot toos, !hell or damage as are 
customailly insured by~ In ire lrdus!!y In vmld1 }'Ol.l a11:1 ergaged. II requested, you 
'Mil provide us v&tl a OOf'/ ol lhe in!lUrance pr.Icy. lr.e lnsura.rx:e ~ 'Mll name us as fuil loss 
payee and~ bmlroo. Wa may, in ouramdiJ.e dlsaellon, pay any pmmlum d\.'S en any 
lnsuran::e p:ocy, nc!udii1g any i'.e ~ ~ forrnir,;i part of Iha ~aal, and the 
arnounl of anyinmJumwapay'Mll be addecl to and foon part of Ille Cligalions. 
9, 1.0CAllON OFCOUA1ERAI. 
Yoo\WI keep Iha C<:xlateilll a1 lhebcallon orlocal!onsset QUI on SdleduleA. You'Mll not 
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,am;vs lhB Cola!cfal from Ins iooifuo (eXCf:4)1 :n the ortinasy Cl;U'Se Qf you; bJsness; 
...,;thou! a.I' pk.T Vl1itten consenL II ro localloo is set o..il 011 Sd10:hm A, '.)1'.ll.l ... ~ k!!Ep 
!he Cdlaleral al the address shcwKt bebN your signature to ttds l¾;JreemE!!1t 
10, I.IMITATION ON OBLIGATIONS OF MAXIUM 
Our sole obftgotion wlih respect lo lhe custody, safeketlplng and physical 
preservation of Collalerat In our possession shaU be to use raasonable care 
In the custody and safekeeping thereof, and we shalt be deem$d 10 have 
used reasonable care if we deal wllh such Collateral In lhe same manner as 
we deal with similar property for our ovm e.ccounl, Neither wa nor .any or our 
dirac!ors, oflicers, employees or agents shall be llable !or failure lo demand, 
collecl or realize upon the Collateral or any part lheraor or lor any delay In 
doing so, or shall bo under any ob!tgallon lo sell or otherwise dispose .;f arw 
Collateral whether at your request or otherwlsa 
11. REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant 10 us that 

,;a\ 11 ,appllcablo, yov are a cor;:<irallor, duly e::hning, or ii partnership 
tilfly established, un(ler lhe lawi; ol !he jurisdtcHon :;! ycur 
ir;corpomllon or osrablishmant, have all necessaf1/ powar and 
aulhorily to own your prop81ly and assets, to carry ilJi yo1•1 
tusiness as curren11y carried 011 by you and hold all nscassarv 
licenses, permits and consents as are re:qllirad so to own your 
property and assets and so lo carry on bcsines& in aach 

, jurisdiction tn which you do so; 
1b) you have (he capacity, power and authority and the legal right to 

execute and deli11ar. to perform your obllgalions under, this 
Agreement, and havo taken ll!I necessary action, corporais or 
olherv.ise, to authorize the execution and delivery or lhis 
Agreement and Iha portormance of your obligations hereunder; 

(c) lhls Agreamenl constitutes a legal, valid and binding obligalion of 
yours enforceable In accordance with its terms, except as 
enforceability may be limited by bankruptcy, Insolvency, 
reorganization, moratorium or similar laws aifecting the 
enrorcement of creditors' rights generally and by general principles 
ol equity; 

(d) except for consents Which have been ohtaln&d and are in full foroe 
and ertecl, no consent of any person is required, or purports to be 
requlrad, In connection wilh the execution and delivery of this 
Agreement by you or !he performance of your obligations 
hereunder; 

(e) the execution and delivery by you of this Ag,eemenl and the 
performance of your obligations heroonder will not violate any 
appl!cable law or contractual obligation applicable to you; and 

(I) the representations and warranties sel out in clauses (a) through 
(e) above or in any certificate or other document delivered to us by 
you or on your bahalr are material, shall be deemed lo have been 
reffed upon by us notwithstanding any lnvestigatron heretofore or 
hereafter made by us or on our behalf. shall survive the execution 
and defivery of lhls Agreement and shall comfnue In tuU force and 
effect wtthoul lime Umil. 

12. REPORTING 
Vouwi11: 

(a) if you are a corporation. a partnership or a sole proprietorship, 
provide lo us ac:counlanl•Prepared financial stalem&nls wllhin 120 
days of each or your fiscal year ends; 

(b) if you are an lndivldual, provide to us your personal net worth 
statemenl upon request by us; 

(c) advise us ol any Event of Default immediately upon the occurrence 
of such event; 

(d) inlom, us of any actual or probable material lillgation and provide 
us wilh copies of all relevant documents upon request: and 

(e) provide us wllh such other lnfomiallon anci financial data as we 
may request from time lo time. 

13. POSITIVE eoveNANTS 
You agree to: 

{a) make an paymenlS when due or demanded lo us (without any 
condilion, dooucilon, set-off or holdback) at our address not$d above 
(or any o!her address that we advise); 

(b) If applicable, mainlafn your existence as a corporation, partnership, 
or sole proprietorship, a.s lhe case may be, and keep all malarial 
agreements, rights, franchises. l!cences, operations, contracts or 
other arrangements In lull force and affect; 

(f.l) pay all laxes, wllfch may result ln a Hen or cha,ge on any ol your 
properly and assets; 

(d) maintain, prolecl and preserve lhe Collatetal In good repair and 
working condition; 

Security Agreement 

(e) 
(I} 

(g) 

(h) 

(I) 

provide such security as we may require: 
conlinue to carry on, and o,alntafn in {IOOd standing, the buslness being 
carried on by you al the dale hareof; 
permit us or our authorized rep"'senta1ives fun and reasonable access lo 
your premises, business, financial and computer records and allow the 
dupllcallon or exlracllon of pertinent fnlomiallon therefrom; 
notify us In wriling at leal.t 20 days prior lo any cha~e Qi your name; 
and 
no!il'/ us in writing promptly of any significant loss of or damage to the 
Ccllalaral. 

14. NEGATIVE COVENANTS 
You w!ll not: 

(a) creato. incur, assume. ,:,r 3ul!ar lo ,i;:.s!. ar,y mo11gaga, de&d ct •n•,t, 
pledga~ !h1n, soourHy intet13Sl. ,asc!gnmt?r.l. ,;11.n,ga, or encunibranc~e 
(including .,._ilhoul Um!tal!or, any cur;dillonal sale, nr 01t1er tille ;o,;:mlion 
agreorr.onl, or fmance !ease) ll! any naturi::. uoo~, or wilh respect ,,:;, lh!, 
Collaloral, ::ir sign or liie under lhe Personal ProPMY S'ecurily AC! 
(Ontarlci (the 'PPSA") m "Simllai registry ;;ystem oi an;• luriadlclir.ir. ~ 
financing aita1eme•1t which names you as a deb!or. or sign any set'.:Ufily 
agreement authorizing any :secured party thereunder to flie sue!: 
financing statement ~rea!lng 3 sacmliy !n:Glllst lo !he Collatarai; 

{c) 

I/ you are a corporation, a parJnerehlp or a sole proprielorshlp. as :he 
case may be, pel1llil any change of ownership or change your capitai 
struclure wilhout our prior wrillen consent. such consenl nor 10 be 
unreasonably wfthheld; or 
lransler your Interest !n any perl of the Collateral not expressly parml!ted 
under thii;; Agr9ement or change the location(s) of the Collaleral wllhoul 
our prior written consent. 

15. OEFAULT 
Yoo sha'.f be in delavt undef !his AgNJement upon the happening of any ol lhe lolktti.r.g events 
(eadl. an 'Event of Defaull1: 

{a) you 0/' any oll1er persco riaJ:le !or 100 OOlg&'loro ls In dafallll under any agieemem 
re!alr.,g lo the W~ions or any part !hereof; 

(b} 

(c) 

{e) 

{i) 

(g) 

(h) 

(I) 

© 

(I() 

ro 

yau or any other per-,on fiab!a tor the OO'gatlons is In delautt IJl1der any oiher loan 
debt or ctf~lion owed to arl}'liM d.se, sutjro IO !he passai;,e of any applica!:ie 
grace period; 
you !ail IO i:;erlOOTI any ol lhe terms « cond!lon$ of this ~en! or any olher 
agreement !);:tween you and us; 
you beccme insdvenl or~ or make an assignmem ic< the beneft. al cte:ll'.ois 
or consenl 10 lhe ai:pcinlmenl ol a lrus!eer,r rerever, a a lrusl-oe or rncelvef s.'ia!l be 
appointed roryou or for a subslantialpa.1 of yourproperty \Wl10U1 your consent; 
bank!uµ,cy, nrr-,rgarJzatioo or~ proceedings shall be lnsllluled i:Yy or agalns1 
you; 
any s!alerne11! made by you to tndoce us to el<!end C!td to yoi.r was fals& in any 
ma!e;!al respect when made. orbzcoo'les ralsa; 
anyor.e lakes possesskin of or appBes lo any coort tor possessloo ol lhe Co!lateral 
or anyooe claims lo have rights In the Colla!eral SL'J)Gl!or to our rights; 
ff you ate an !ndMdual, you are clec!ared inccrnpelern by a court, or you cfie, or, if you 
are a partn91'Shlp, a partner des; 
you pledge, eocumbef, mcxtgage or otheiw.sa cmate or pemu the conlinued 
a:dslence of arr/ lien or any olher lnlerest or clam irducfng any ~ or trust 
mlerest or eocumbran:a da!med by any third party wilti resi:ro lo any of the 
Collale.-al, exc:et=( fa-any rien grantedbyyou in a,Tfavru; 
you if;:;ur any indebtedness for bom:med money (U'du:f1119, wllho.l! llmila!bn, by 
guarant!:eing Iha obfigalioos o! c!heis} OJlskfe of the on:fnary roJrSa of bJsiness; 
you lail lo deliver to us on a limely basis lhe finardal lnfonnali:in raqu'.red by any 
agreement l:e!ween us; or 
any other event ocnrrs vmld1 caJ.JSes us in good faith, !o dea'n OOJSelves Q"ISOO..fe, 
or lo believe Iha! the Collateral, or any part !hereof, or !ha value llviireol, is or ls atou1 
to be paced In jeopardy. 

16. REMECIES 
Upon lhe occumm::e of an Event of Default, we may recµre you 10 repay any er an or lhe 
O!Jiigalions in full, vmelhennatured or not, and we may enfoo::e U'is AgreemenH,·; any meth:d 
permtt!ed by law, ard we may exercise any righls ard reirtedes l.l0:1el' ~ law. an:! we 
may app;jnt any pgraon, lncfudr~ rur employee, lO be an agent, a receiver or receNer and 
manager (the "Receiva(') oflhe Coiateral. We ard the Receiver sha!I bedEd !O: 

(a) seize ard po:sssss th& Collateral; 
(0) eany on )'OU' business: 
(C) SQ'l,!easeor~disp:iseofth&Colim'al; 
(d) loreoioseQO tile Collaml; 
{e) &'I tile case of Ue ll'li'lUlal'lC8, ~ any opl,ion:s ~ to yoo t.n:!er the ll!e 

~: 
(l) demand, sue lorandreceiveAoooonls, ,J.'leellec:l\Jal reoeiplsard~ rotlhe 

Accounls, oompomlse ~ Ao::ounls ~ may seetn bad a dru:llfu lo us and 
give1imefOl'paymenllhSl'80f~or'Mlhoutsewlly, 
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(g} makallfl'I ~ ttctimi:,-cmlsein Ot.ll'inlnsl,Of 
(h) lake any oihel"llful deemed~ to cany Into effect !he~ of 

dis/.1,g;eemert 
11-e Recsiver ~ be )Wr ~nt and yoo shall te &Jle!y resp:xslJle for tne Re:e!vers 
eclions. We slm IXll be In any way ~ f« any mlsa:n:b:t r:s neglgen:::e an 
Iha pa1f c:i the ~- If the proceeds of Iha realization of the Collateral are 
!nsufficlenl 10 repay us lhe Obflgalfons In full, then you forthwith shall pay us 
such dellclency. The~ erd p::M8l!I In tis paragraph c11e ~rtll lo and 
not in stb;lll.dlon lcw-ant aliern;itils we mayhalle fran tme to lfme. 
17. POWER OF ATroANEY 
You i!T8'JOC21:fy ~ us yourallom8y, v.ilh PG'Mlr ol sul:swlbn an:l 8ADflbT!Bnl, to 
sgn la-)W. al cu~-a!I cb:unents rca::.e:ss21y or d:sra!:le to pennil LS !oexoo::il;e 
anJ ct rur ~ls en:! remecfes l.rder lhs A!;reei1€11t ard to CCl"f!l:iele lte Schedule 
allache:ftlllfelo,•,\lthlhellghllouse~.rnameard:otekl:l~ln°.,o.sr~e. 
1a NONWANERBYIJS 
.¾ly oea::h by )W cf tJlis-l>{lreer.\l!!ll 0( i~ =..n'8('(;6 ,A ill, Ever! d Deia!Jl! met or,ty 
00 wafll0d by US in ~- Nrf li.:aJver hy 13 00GS r,?( fl\et:Jl !hat atiy Stb;Equ81l 
tJitlaeh or Event c;/ Deflll.tl ls also ~\.'8i\red. Any foi1u.ra tJy i.s lo r.JJiy ~-Q; o! ati Eve!':t d 
De/au~ ~ nct be o:,,enled lo be a waiver o/ such Evetit ol Derau!I. t~ ccut:e ,;t 
dJf'rl..ct O' milssm Ol'I CU J'.811 or on your pan shall give me \0 SJlf ~ by you 
!hat we v.ill 00! insist oo siri:t comdien::8 Y,(lh !he ienns of Ilia ;1.c:reamenl. 
19. DEALING WITH SliCUAJlY INTiREST -
We may take ard rj;e Lp any d tte CdlaleraJ or modty or ~.iir. fn:m pel'I~ c; 
tlklrQ ao.iantag& cJ our sro.rity itttel8SI in Iha Cdlaleral ard olheMioo daa1 v.clh 1JJrf of 
the Cdla!eral as wsshall see O ~~to ywr&ab11y a- lo o.ir rlgl'J3 vrre-ltls 
Agraement a-a( loW. 
20. PAYENCUMl:lf!ANCES 
Wa « !he Recaf,ier may pay any encumbrance lhat may exist or be 
threatened against the Collaleral. In addllion, we or the Receiver may 
borrow money required for !he maintenance, preservation or protection of 
the Collateral and may grant furlher security Interests In lhe Collateral in 
priority to the secured interest created hereby as security for !he money so 
borrowed. In every such case, the amounts so pald or borrowed together 
wilh costs, charges, and expenses incurred in connection therewllh shall 
become part d the Obligations, shall bear fnteresl at the highest rate r,er 
annum charged by us on the Obligations and shall be secured by thfs 
Agreement. 
21. PAYMENTS 
We shaii have the ligl1t to ~le any ~enl made Ir/ }'O(J to any of your 
Obllgaoons as we see Iii, and to ravcl<e c-r allerany svd'l approµialicn 
22. DEFINl1iONS 
In this agreement 'you", 'yoot and ')loors" refer to the OJstoma- named abov;;;. "'We", 
"Oi.11", "CUIS", ard i,Js" refer lo Mcoot.m Fina.ricial SeJvbis Inc. 
23. CONTINlmG EFFECTI\/ENESS 
Tnis Agreemem sha.~ be a oonlirruing agreanern in every respect, re::urrng tr.epa~ 
or the ~. II any part of this Agreement is invaJ(I or vdd, the ranainlng lem1s 
and pov!si:Jns of lhlsAgraementshall remain In full force and effect 
24. ACKNOWLEDGEMENT & W /JIIIEf{ 

Yoo ~~a~ of a rof'J:I or lhls Ageement. You wa.'ve any ffgtt ;w may 
have 10 ra,::,ava a rof'J:/ d any fmncing st!lemen~ veri!i::alion s!alemert er simlla:r 

Bless Jimmy's Phar 

BY: 

Name: 
Tille: 

Address: 255 Broadview Ave., Toronto, ON M4M 2GB 

Security Agreemool 

oct11mer.i wa reglai8!· or Ulat we ma:t 1eceive r:,; way cf ror,llmlailoo o: a sll<l.riy .-eglstrai;en in 
rsspect ol llis ~Erll or any agae,nen atnen:ib;J, ~enlirwJ orrei:m,g iL 
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and 
assigns and shall enure 10 our benefit and 10 the benefit or our successors and 
assigns; provided that you shall not assign any of your rights or obligations 
hereunder wllhoot our prior wrltlen consenl. We may assign our rigllls under !his 
Agreement without your consent and w!lhout providing you nolice ol such 
assignment. This Agree-nent shal c:onlfrve In fl,,l fon::e ard elle:t ~ any 
~elnlhs~olcrmenbersflipot<1n11irma-caµJralfon,viti:tlisap;lltyhall;'.O. 
26. NOTICES 
Any notice required tv be given under this Agreemg.,t may be dellver!!d -;:!Jre;;!ly IC 
you or us or may be i:enr by prepaid registered mall add,essad lo our adoiess 
stiown above or your address shovm oolow, or such lu.1he1 eddress .ss we or yov 
n1ay r.otily !C the o\Mr in wrili119 from \lrne to t•me, 2111d ll Sb giver. !he r.atlce sh:;,li 
be deemec io have beart given ::in the day 01 delivery er the day v;h(!(; I! ,e 
ceemed or atharwise considamtl •o have be1;>11 •!i!Cl?lved lo, \he pmv.ises '.ll lhe 
PPSr,. as 1he case may be. 
27. DISCHARGE 
!I you pay us ali of 1l"ie Obl!ga!!ons sec;.irad by !his Agreemonl end c!herwiss 
observe and perform lho 1arms ar1d conditions horaol, than we shall, al your 
request and expense, release and discharge lhe security interest created by lhls 
Agreement and execute .and deliver lo you such deeds and other 1nstrlJ!'T1enls as 
shall be required to eflect any such mlaase and discharge. 
28. !N'TIRE tlGRl!BIEHT 
Yoo a:m:ivJed;;e Iha! lhs Is ihe rite ageemen1 between yru am us am there are no olhei 
'MIiien or oral RJpllSemdiolls or warranUes, ~.til agly lo lhe Matera! or to 11-ds Agremient 
This Agreernai mayo~ ba amerded ~ an a::,eemeri in .....-i!ing g;ine::! by us. 
29. NO MERGER 
Neither Iha taking ol any judgment nor !he exercise of any power ol sel:wre or 
sale shall Ol)8rate to extinguish your liablli!y to make payment ol or salisly Ille 
Obllgations. 
30. RJFmlER ASSURANCES 
You shall at all limes do, execute, acknowledge and deliver or cause lo be done, 
execuled, acl<nowledged or delivered every such further act, deed, corweyance, 
lnstrumenl, lransler, assignment, security agreement and assurance as we may 
reasonably require in order lo give effect lo the provisions and purposes or this 
Agreement. 
31. 00\IERMJNG LAW 
This Agreew.enl snail be govemed by and oonslrued in aooon:l!ll1Ce IIM1 1!1$ fa'.NS of the 
Province of Ontario 

BY: 

Name: 
Title: 
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DEPOSITS ANO CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/fa. 

LOCATIONS OF COLLATERAL 

255 Broadview Ave .• Toronto, ON M4M 2G8 

Security Agreement 

SCHEDULE A 
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IJate: 

INDEBTEDNESS SECURED 

You agree !hat !he obligations secured by !he security lnlere~ (eollecllvely, thill "OIJlf(l1all1,msfl include, withoo! BmitaUon, all yoor ,1Yesent and 
future obligations, indebledn8$S antt llabilily to us, direct and and contingent, or no! matured, and fnelud& all co&ls al'l(j 
exper.ses (including legal fees and eXpenses) mcurred by us in c::oonec.tl0n with our dealings wlih you, 

1, DERNmONS0FCOLI.AlERAL to execule such other documents and to perfonn such other acls as may be 

or may heraallerl:e on dep;:sl!\\ilh crs~ to 'fQlJfcredl! \wh I.IS, ana'orwdh 8ff/ al 
oor~'ies and affi!iales. up to !he amoonlsel OUI on Schedule A (cnlll dep;:sl! and 
credl! balances, ll no amounl is set OU! Oil Schedule A) ard arr/ amC!Jlll cif lnlilms! due 
or=uingdue 10 yoo lnconneclioov.ili'l any 51.K:h dep::,sa er credit bala~. 
INVESTMENT PROPERTY • all present and future Investment property held 
by you, including securities, shares, opllons, rights, warrants, Joint venture 
inlerests, illlerests ln limited partnerships, !rusl units, bonds, debentures 
and all other documents whfch constltule evidence of a share, partlclpatlon 
or other Interest of yours In property or In an enterprise or which constitute 
evidence of an obligation ol the issuer (collectlvely called investment 
Properly") includng, v.!Jhwl limftalloo, arr/ lnveslmen! Prcperiyspaci!ically~ In 
SchedJ!eA; and all subslilu!ions therefor and, subject 10 Section 5, dividends 
and Income derived therefrom. 
LIFE tNSt.lRJINCE • the life insurance policy or poicies. ~ on Schedule A and 
QITf p,ooeeds dedved lhel8from, Ind arr, M\OIJl1ls held by the lnsum as pre-pa;; 
l)ll!IITmlS orb Ille payment of fullm>pemlums. 
2. ACCOUNTS 
You a!:soll.llely assign and lransfer to us all debls, ao::iounts, d.oses In action, dams, 
demanct.. w moneys now we, OYklg. ~ Of Yhilch may herealer becom& due, 
cv,mg or aocroir,g to you, IDgelhef 'Mlh al rlgtu, belds, security !nteets, moitgages. 
i~. riQl-o of actioll, deeds, books and~ and~ noworheiea!ler 
be!~ to yc,.i In respect of or as S8t\/lly Cor any of the r~ ~ calle:i 
-~1. This ~ Is and shaB be a ~ sec:uly to us lof' the 
Cbiga!ions. AJ money Of QITf otheffoim of~ re::elved by you ln payment of any 
~ shall, kAb,wig any ron:fnl.ing Event of ~ un:fer this Agreement, be 
receMld ardhe!obyyou !noustCorus. 
3. INVES1MSn'PROPSm' 
If any of the Coltaleral eof'IS!sts of lnV$$1metlt Property, {a) you authorite us 
10 transfer such ~lateral or any part !hereof lnlo our own name or that ol 
our nominee so that we or our nominee may appear of reeord as 1he sole 
owner of such Collateral; provided, lhat until the oceurrenee of any 
conlinub1g ev(lnl of Default, we Shall deliWlr promptly 10 you all notices, 
stalemenls or olher communications receTved by us or our oomlnee as such 
registered owner. and upon demand and receipt of payment of necessary 
expenses lhereof, shaU give you or your designee a proxy or proxies to vote 
and lake al action v.ith respect lo such Collaleral; provided further lhal after 
the oceu1Tence of any continuing Event of Default, you waive all rights lo be 
advised of or to receive any nolices, etatemenlll or communications 
received by. us or our nominee as such registered owner, and agree that no 
proxy or proxies given to you or your deslgnee by us shan thereafter be 
effective; and (b) you fl.lf!her agrff to execute such other documents and to 
perform such other acts, and to cause aiw Issuer or ~rilies intennediary 

Security Agreement 

necessary Of' appropriate ln order to give us "control" of such lnvestmeol Properly, 
as defined in the Securities Transfer Act, 2008 (Ontario), which ·control" shall be 
In such manner as we shan designate in our sole Judgment and discretion, 
Including, without limltalfon, an agreement by any lssusr or securities inlermediary 
lhat It lllill comply with Instructions In the case of an Issuer or entitlement orders In 
the case of a securities lnlennedlary, originated by us, whether before or after the 
occurrence of any continuing Event of Default, wlthoul further consent from you. 
4. PROCEEDS 
You grant us a seairil)' lnte!est on aB of your~ In arr; f01m dem.'ed directly or bdectJy 
from 1llfff use or dealrig V>Ath eny As$e!s ard ~ or Accounls orlhal indeml'll6es or 
C01ll)8nSa!es for As:sels l!fld l/nderial<lngs des!roye,::i Of damaged (al of md'I ~ ts 
herein cal!ealllely c:aJed "Proceedsj. Proceeds shall tie received w held by ycu rn 1rus1 1or 
us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
UntU lhe oeeurrenee of any continuing Event of Default, you reserve the right to 
reeetve all ir100me from or lnteresl on 1he Collateral consisting of lnvestmenl 
Property, and if we receive any such Income or Interest prior lo the occurrence of 
any continuing Evet1t of Oelault, we agree to pay you such lncome or !nteres! 
promptly. After the occurrence of any continuing Event of Default, you will not 
demand or receive any income from or Interest on such Collaleral, and If you 
receive any such income or inten,1st. such income or Interest shall be held by you 
In trust for us in the same mecfJUm in which received, shall not be commingled with 
any of your other assets and shall be delivered lo us in the fom, received, properly 
endorsed to permit conectlon, not later lhan the ne:ict business clay following the 
day of hs recelpl. We may apply the net cash receipts from such income or 
inter$$! to payment of any of the Obllgat!oos, provided that we account for and 
pay over lo you any such income 01 inl8fest remalnlng after paymenl In lull of the 
Obllgallons. 
6. C06TS AND EXPENSES 
You agree to pay lhe c::is1s ard e~ we !nw" to enfolte this Agreemenl, regislel' this 
Ag,eementornolice of ii, repossess. mahlain, preseve, ~or seithe Cdlaleral, or eppoinl 
a ~ reoemr, reoewer an:i manager Of eget11. and to pay ln\erest thereon. You afso 
agiee to pay aD legal oos1s ard fees (ITICludlng h-llOuse legal fees. chaJges and ~). 
in::uJNd by us to do any ol lhe above or lo defend any legal dam or~ by you or 
other$ iespeaing the manner of OU" enforoement of, « «st right to ertoree. IHs ~. 
Youwll paylhe legal fees h:wedby U$on asolicilor and 0'M'I dlenlbas!s. 
7. FREE AND CLEAR 
You~~ Ind wamut to l.l!l 1hal you are the cr.wier of the Coaatelal tree Cn;m any 
hypothec. mortgage, lien, charge, S8Q.lfly interest or any olller fnteresl or Cfalm inclu:ling any 
propielaly or trust !nlefe6t « ~ dalmed by arr, lhlld party. You hal!by «Mil!1ll/1I 
ard agree to keep lhe Cobler.ii tree l!fld clear of al taxes. ~ and sewrily or 
~ irllelesb In favourol !Nldpa,tlas. You hen!b/covenanl ard agree to not sell,·9Mi! 
:rmt;, part wit, possesslcn of or ~ depose of any part of the C.oialeral. (except 
lnvenloly sold In the noimal ~ of business and obsolete eqiii::menl) 'M1hout our prior 
written consent 
8. INSURANCE 
You wll, a yo1..1T oost, ~ the Cdlaleral Insured tn:m d mk of loss, lttell or damage as are 
rustomarily insured by bJsirtesses in the in:luslly in M1ld'l }'OU are ergaged. Ii requested, YoU 
v.ill P(Olllde us wilh af.»iJ'/ ol lheinsuraooe pdcy. The~ p:l:q wl! name us as firnl loss 
payee and ad:iiilonal insured. We may, !nourabro!u!e~pay arr/ preni~ weon any 
~ poficy, ~ arr; Ire insuran:e r,::iK:f fO!ll1ing part of lhe Collateral, Ind the 
amruit of any piermm we pay wil be adcled toard bm part of the 0--.lgalb,s. 
9.. LOOA110N OF C:01.1.AlERAL 
Youwil keep the Cdlala-al a11heb:::alion orlocat.ions set out on Schedul&A. Yoo wllnot 
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LIMITATION ON OBLIGATIONS 
sole obligalion wllh respect lo !he custody, saf,eke1:mlr10 and 

preservation of Collateral In our possession shall be lo use re.w;oniabie care 
m lhe cuslody and safekeeping thereof, and we shall be deemed 10 nave 
used reasonable care if we deal with such Collateral In the same mannlll" as 
w_e deal with similar for our own account. Neither we nor any of our 
d1reclors, officers, smn!o'vee,s or agenls shall be llable for failure to demand, 
eolfecl or reartzo Collateral or part !hereof or !or any delay in 

shall ob!lgatlon sell olhP.rv,1"" dispose ol any 
your 

11. AEPAESENTATIONS AND WARRANTIES 
You hereby M«-1re.!:1>n1 and warrant to us !hat: 

(b) 

ll app:llcab!e, 

your 
all necessary 

otheiwlse, to aulhorlze execullon lhfs 
Agreement and the performance of your obllgalions hereunder: 
this Agreemenl conslilutes a legal, valid and binding obligalioo of 
yours en!orceab!e In accordance with ils terms, except as 
enlorceab1flty may be limlted by bankruptcy, insolvency, 
reorganization, moratorium or similar laws affecting the 
enlorcement of creditors' rights generally and by general principles 
of equity; 

(d) excep1 for coments which hall8 been oblaioed and are in fuU fo,;-ee 
and effect, no consent of any person is required, or purports to be 
required, in conneclion with lhe execution and delivery of this 
Agteement by you or lhe performance or your obttgalions 
hereunder; 

(e} the execulion and deflvery by you of lhis Agreement and the 
performance of your obligations hereunder will not violate any 
appllcable law or contraclual obligation applicable lo you; ~nd 

(I) !he representations and warranties sel out In clauses (a) through 
(e) above or in any certificate or other document deliv{;lred to us by 
you or on your behalf are material, shall be deemed to have been 
relfed upon by us notwllhstandlng any lnvestrgallon heretofore or 
hereafter made by us or on our behalf, shall survive the execution 
and deUvery of this Agreem1:mt and shall continue in full foree and 
effect without time limit. 

12, REPOl'!TING 
You will: 

(a) 11 •'JO,u are a corporation, a partnership or a sole proprietorship, 
provide lo us accountant-prepared lin.anclal statements wllhin 120 
days of each of your fiscal year Qfltls; 

(b) H you are an lndivfdual, provide to us your personal net worth 
statement upon requ&St by us; 

(c) advise us of any Event of Default Immediately upon the occuirenoe 
or such event; 

(d) loform us of any actual or probable material lillgatlon and provide 
us with coplff of all relevanl documents upon request; and 

(e) provide us with such other lnformallon and llnanc:lal data as we 
may 1'8(jUes1 from time to time. 

13. POSmYE COVENANTS 
You agree lo: 

(a) make all payments v.men due or demanded lo us (without any 
condition, daducllon, set-off orholdback) al our address noted above 
{or any other address that we advise); 

(b) ii applicable, malnlaln yolll' e:dslenee as a corporaUon, paMership, 
or sore proprletooihlp, as the case may be, and keep all material 
agreements, rights, franchislS'S, llcences, operations, contracts or 
other arrangemenl$ in tun force and effect; 

(c) pay aH taxes, which may result In a lien or charge on any of your 
property and assets: 

(d) malnlaln, protect and preserve the Collateral In good repair and 
IJIIOlldng condition: 

Secunty Ag1Mmen1 

(e) provide such security as we may require; 
(f) conilnue to carry on, and maintain 1n good standing, the business being 

carried on by you at the date he,oof; 
(g) permll us or our authorized representatives full and reasonable access to 

your premises, business, linancial and computer recoo:ls and aUow the 
duplloation or exlractlon of pertlnenl Information lhefefrom; 

(h) notify us In writing at leut 20 days prior to any change or your oame; 
and 

Q) notify us In wriling promplly of any significant loss of or damage to the 
Codateral. 

14, NEGATIVE COVENANTS 
Youwmnol: 

(a) crNle, incur, assume, or suffer to exisl, any mortgage, deed of trust, 
pledg&, 6en, security lntllfMt, assignment, cha,ge, or 8f1cumbrance 
(lncluc!lng without limitation, any conditional sale, 01 other tille retention 
agreement, or finance lease) of any nature, upon or wilh rasped to the 
Collaleral, or sign or Ille under the Pe,sona/ Property Security Act 
{On!ario) (the "PPSA") or similar regls!iy s:ystem of any jurisdlclion a 
final'IClng statemenl which names you as a deblor, or sign any security 
agreement authori2lng any secured party lhereunder to file sueh 
Rnancino statemef'lt craating a security lnteres1 in the Collaleral; 

(b) if you are a coiporation, a parlnershfp or a sole proprietorship, as lhe 
case may be, permit any change of ownership or change your capital 
sln.icture wilhoul our prior written consent, such COrtSenl not to be 
unreasonably wtthhekl; er 

(c) lransler your lnler$St in c111y parl of the CoQateral not expressly pennltled 
under lhis Agreement or change the location(s) of the Collateral without 
our prior wriUen consent. 

15. DEFAULT 
Yoo llhail be in delau!i urm!liJs /ilgre;lmeflt 1.pon lhe ~Ing of any of the~ 8118111s 
(eacl\ ill1 "Event of Defi!Ull"): 

(a} you or any other pemon tial:.ie tor lhe ru~alloo3 Is In defaull vncler' any agieemenl 
ni&arrng lo the etagawns or any part~ 

(b) you or any olher pe,aon liatla forlhe Obfi,ia!iorG is In defalJlt under any olher loan, 
debt or obligalior1 owed to mJOn8 else,~ to tie passage ol any~ 
grace peilod; 

(c) you fai to perfam any of !he tenm or cordllons of lhis Ageernert or any other 
agreement bel:wem you andUSi 

(d) you betl:meinsdventor~ormal\e an assignment for the benefit ofcreditols 
or consent lo lhe appdnmenl of a trustee Cf rec:ewer, or a ln.lSlee..- recefver shall t:e 
ai:e,o!nted for you or tor a~ part or yourpraperty\lJ!hout yourccnsenl; 

(e) bankruptcy, roorganl:zallon or~ proceedings shall te inslit1Jled by.or agalns1 
you: I 

ro any~ made b'j you IO muce us to &ldand aec11 to you was 1a1se in any 
malerialreapect'Mlellmade, orbecomeslal$G; 

(g) anywe l.d<eS ~ of orappSM to anyCQ.trt forpossess!onof lheCoilalera!, 
oranyc,neclab'ns10ha:vtiighl.slnlheCollaln~to our llghs; · 

(h) if you are an lndividlal,youn cledaredincanpelentby aaiut. oryoudie, or. if you 
31\la~apartr.erde!i; 

(i) you ~. ~. TTIQllgage or ~ c:reate or permit the COl1fnued 
eidslen::e of any llen or any O!her !nteest or dam inciucfng any pioprielaJy or trust 
lrieA!ISI or enrunbrance damed by any lhird pad¥ \Wh respsct to any of 111e 
CoUaieral, excep1 for anyfien gamed by you lno.iriavoi.r, 

0) you Incur any indel::lec!ness lor bOltOwed money {lrdtdng, ~ limila1ion, by 
~ the ~oJ eOlels) outsldeoltie ol'ClnalycotllS8 o!tuslne$$; 

(k} you fa! to def,;er to oo on a mniily basis. the fl1anclal Wo!malion mqulred by any 
agreementbalween us;or 

(I) any othef eveftt occ::uis v.Hch causes us In good ralJj\ to dean ~ fnsecure, 
orto beleve Iha!. the Cdia!eral. or any part lhem:ll, or lhe vallJe thereof, Is orls about 
lo te pad In jeopasd'/. 

16. FIEMEOES 
Upon the ~ ol an Event of Oefaull, we may n;tµre you lo repay any or allot lhe 
Obllgallcos inrul, vmdler~orni:t, and~may e11foll:e ltisAgreemern by any method 
pem,Mecl bylaw, and we may exertise any rlgl,ls anti ll!IT1edes under~ law, end we 
may ai:¢nt a."rf p;rson, ird.xing our employee, to be an ager.!, a reawer or rece.ver end 
manager (!he "Receiver") of the Coaaleral. We and 111a Receiver shall be entilled to: 

(a) saze ano possesslheCollaleral; 
(b) canyon yout ~ 
(c) sell. lease or o'lheMise disp::se<II the Co«aleral: 
(d) rorecfose on lhe Cofalsrat, 
(e) in the case of Ufe lnswance, exerc:lse any 0j)liorl$ avallal:ie lo you under !he Ufe 

lns1.Jarice; 
(f} demand. sue for and receNe Aocouols,glve effectual receiplsand dschaJyes rorlhe 

Ac:oounts. canpanlse any Ao::ounl.S ~ may seem bed or dot.Wu lo us and 
g'lve1m&fori:evment~IM!llor\Mlhout$0Cliily; 
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(g) mw.eaivarrangemera aonJXQnlee rn cu~ Of 
(I'll taxa any cAher lldbl dsemed ~ 10 cany i11o elfed the~ of 

ltisPqeoolent 
lha Ae::e!ve!' shaB ba }a.Ir agent an::I }00 5hal be~ resp:inslia ta the RecaMll's 
acb'ts. We shall nci be ti any way ~ !er 811'/ mi;,:xuix;t or negllgemi 01 
!he part cl !r,e Rsc~.rer, If the proceeds of the realization or !he Collateral are 
insufffcienl !O repay us !he Obligations In full, !hen you forthwith shall pay us 
such deficiency, The 1$;lhls an:f JXM!S!$ in !his paragraph a.-e ~rnal ta and 
not ,n &bsli!Ulioii fa any olher !lgh!s we may have riom lime lo lima 
17. POWEROFATI'OfiNEY 
You frrevocal:ly 3RXi'4 us yourallomil'f, \-.ith power at aubslhuloi and ai::¢."1Dnml. to 
sg, ltTyoo, at ourq;v;in, all cbrunen!s llElCfflS8lY or desiralje to pem1~ us to exen::ise 
af'o/ or cu rgh!s ~ remades urder lli9 Agreuneol arY;! lo o:>1r~ ll'e Sdied.dE 
citlcdled l'ere!o, .•,ilh ihe ~ !o too ~i riam& ardlol.Bke~ ~ yt0'!1all'le. 
18. NONWMIEH8VU$ 
l>J·iy oerd• b)' yoo of lhs ~en!. c,- !ha co::t..11IBn::a oi an Even! of Deiaut ryiay onq> 
\xi waived OJ us in wr!ring. Any waiver by us doos nct rnoon h!t a~ .sllbsequeril 
b(eadl er Eva.71 d Deialit s also mwfd k.y re!1m l;;y us to ndfy yai ol en Ever~ oi 
Deleu!l shall not b9 deemed to bJ a waiver of sx.'1 Eilenl d Defaut No ro.JSe or 
oordu::I rt cmis:Glon oo oor pt1Jt cr on 'jOOr fJllli shall give Ilse IP any $ipe(:18ilcn by )QJ 
l!lat v.e WCI notnsist en Blr'b ro,,pl21100 'Mill lh& lenns r:ttts AQrll9rnent 
19. D1!AUHG Wl1H SECUFIITYlff&leST 
We may lel-B and fi','8 ~ any cf the Co1aleral or mcdfy or al:stan ln::m PlflECt,g ot 
~ achtantage « w serumy !r4erest In lhe Co!lalellll arx:J aher.-Ase c!esl -MIil an-t cf 
Iha Cdla!r.ll a-3 we sha!I see fhilhout prejo:li::e lo yrurial:iily or to our ~his urrlar u,~ 
~rtaattir,,,. 
20. PAY ENCUIIIIBRANCES 
We Ct Iha Receiver may pay any encumbrance Iha! may exisl or be 
threatened againsl the Collateral. In addllion, we or lhe RGceiver may 
borrow money required for the maintenance, preseNation or proteclion of 
the Collateral and may grant further security Interests In !he Collateral in 
priority to the secured Interest created hereby as security for the money so 
borrowed. In every such case, the amounts so paid or borrowed together 
wllh costs, charges, and expenses incurred in connection !llerewllh shall 
become part of the Obllgatlons, shall bear lnlerost at the highest rate per 
annum charged by us on the Obllgatlons and shalJ be secured by ltlfs 
Agreement. 
21, PAYMENTS 
We shall have the light to ew,wlale any pa'fment made by you lo any ol Y'» 
Ob%laoon. as wesc-efll, a.rd to revcke oralleranysuch awropnation 
22. DEFlmtONS 
In Ull$ agreemenl "you", r'QUI'' and y'0UlS" refer to tie Cuslomer named above. 'We", 
"out', '\:ii.us", and'\Js" rafef to MaJdum Filancial Services Inc. 
23. CONTINUING~ 
This Agreement Shall be a conl!nuing agroo,,ent !n !?Nery respeci, securing Iha payment 
of ths ~ If any part of this i\lreement is !nva!i:l or \dd, Iha remaining terms 
ar"rl ~ of ttfsAgreanent shall remain In lull force an:! effect 
24. ACKNOWLEDGEMENT &WAIVER 
You acxnowledge receipt of a cq:tj ol !his i\lreement You warve any 1$;lhl ~ may 
riave 1o receive a copy of any linan::lng slalemMI, verificalioo sla!emen\ a sirru1ar 

WITNESS 

Address: 14774 Woodbine Ave., Gormley 

Security Agreement 

c:ca.rnent we ll!Qillterorlhet -.w may rece:ve by way oi ronftmaioo cl asearly ~ i, 
ras;)Q'.t of tc ~ cw-~ agreemert ~. s~ or!Epla:ing t 
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be blt1ding uixm you, your helrs and your successors and 
assigns anti shall flnuro lo our benelil and to the benefit of our successors and 
assigns; provided that you shall not assign any of y01,1r rights or obllgations 
hereunder without our prior wrl!!en consent. We may assign our rights under !his 
Agreement wilhoul your consent and wflhout providlng you oolic:e or such 
assignment. This Agreemert shall tonf11Ue in rua foroe M:I elt'a:I ~ any 
change lrJ the0:fll)05ti:n d amembElstapot a,nyfirm acap:mb,. v.ttil ls a partyhere!o. 
25. NOTIC!!S 
Any notice requtrea 10 be given under thla Agreement may be delivered directly io 
you or us or may be senl by prepaid registered mai! addressed to our address 
s11ow11 nbove oi your addrass shown below, or such further address as we or yo:; 
may r.oliiy to the other in writing from time to lime, and Ir so glve11 tho no,ico shaH 
be deemt=/J to have bean g!Yen on Ille day of deliver/ or Iha day when It iz 
{learned or otherwise ci,nsidered to have bear, ,eceiV&CI ff.lf !he purposes of the 
PPSA, as the case may be. 
27. DISCHARGE 
lt you pay us all of the Obliga!lons secured by this Agroemcni and 0H1orwi::ie 
observe and perform the tem1s and conditions hereof, then we shall, al your 
request and expense, release and discharge the .security interest created by 111is 
Agreamenl and execute: and deliver !O you such deeds and other lnstrurnenls a.', 
shall be required to effect any such re!eas& and discharge. 
28. ElfflRE AGREEMENT 
Yoo adlrawlectie lhat lli5 bJ lhe enUre eyeemellf belweal yo.i Md us aro U'lere ~ no otta 
v.fttten or oral~ e<warnin5es, 'Mlldl ai;pykJ the Q:ilalerale<IO tiisAgreemenL 
Thi; Ageemertmay oovbe amerded by an agreemenl In wrlfl:lsi;Jnadby us. 
29. NOMERGl:R 
Nellhar the taking of any judgment nor the exercise of any power of seizure °' 
sale shall operate 10 extinguish your liablllly to make payment oi or satisfy the 
Obllgallons. 
30. FWmlER IISSURANCES 
You shall at all limes do, execute, acknowledge and dellver or cause to be done, 
executed, acknowledged or delivered every such furlher act, deed, cOfMlyance, 
inslrument, transfer, assignment, security agreement and assurance as we may 
reasonably require In order to give effeol lo the provision$ and purposes of 1h15 
Agreement. 
31. OOVERN!NGLAW 
This Ag~ent shall be governed by and OOl'l$IMd In ~"I? with Iha laws of lhe 
Province of Ornario. 

John Gerges 

Page3of 4 



DEPOSITS ANO CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

NIA 

LIFE INSURANCE POL!CiES 

NIA 

LOCATtONS OF COLLATERAL 

255 Broadview Ave., Toronto, ON M4M 2G6 

Seoorlly Agreement 

SCHEDULE A 

) ' 

Pag&4 ot4 



Agreement 
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SECURITY INTEREST 

INDEBTEDt~ess AND LIABILITY SECURED 

30 
Richmond 
www.maxlum.net 

A;;/~ ( ( s, .). C { J 

that the obligalions secured by Iha soourlly Interest granted hereby (eolleciively, the "ObllgaUons•, Inch.Ide, wilhout llmltalion, all your present and 
<"lht!n:ei1trtln!lt_ ftldebtedness and fiabiflty to us, direct and indirect, absolute and COftlingent, whether matured or not matured, and Inell.Ide all costs and 

rmt:=mn legal ietl$ and e)(l)en1.0s) Incurred by us in coooo-ctlon with our dea~ngs wllh you. 

1, OEF!NmO.NS OFCOUATERAL 10 execute sucil other documents anc !O pet!onn such other acts as may be 
ASSETS AND UNDERTAKINGS • al d your present an::! atw ~ peisonat necessary or appropriate In order to give us "control• of sueh lnveslmenl Property, 
ptipEllt)' and urderts.!qrigs incldng wQh:xJt ~ !nverdoly, Eq4:rnert, OepJslls and as defined in the Slf!CtJrltfes Transfer Act, 2006 (Ontario), whrch ·control" shall be 
Cnldt ~ lnvastmern Property, UI& lnsur.!n:e {al as~~). aV ~ in such manner as we shalt designate In our sole Judgment and discretion. 
a.rd q~ piq:erty, and all ieal and mmc,,,aJje ptpally both freehcid and lea:seh:ld, including, withoul llmilatlon. an agreement by any issue( or securllles lntemiediary 
~b'01elaslmtdtheleml ofanyiea. that it wm comply v.ith fnslrucliorl$ in the case of an issuer or entitlement orders In 
INVENTORY. all~ O'M'ied and aflet~ goods and Olher J'.)lq)811y held for the case of a securities lntennedlary, orfglnaled by us, whether befOJe or after the 
sa!eor leas& orlhal have been teased or that are to be t.m!Shed ahM been tJmlshed occurrence of any continuing Event oiOefault. wlthoul further conssnt from you. 
unclera ~of sel\'ic8,orlhal are ra!N maleriais, WOik in p;ocess. ormatew;_uaie,d 4. PROCEEDS 
« oonsunsd In your business or prtll'esslon. You grant us a security fnlaest on all of your propeqty fn an/ form delmd cfrecdy « n:fredly 
EQUIPMENT• all presenlly Cl'M1Eld and all«~ goods thal are CMned by you m an/ use or deal&,g 'Mlh any AsstJ.s an:! l.lncLoria!.hJs or Aa:ouns or that lnderrriiea or 
olhel lhan lnvenloly and OOl'ISIJnel' gooos. o:rnpensates fa- Assets and UndemiWngs deslroyed or damaged (al of which p-ope11Y 19 
0EPOSnS Nm CREOO'BAUINCES· aD monies and crdbalance:S ~nnow herein coll~ called "Procaedsj. Proceeds shall be~ and held U)' you in llUsl fol' 
ormayhereallerteon deposl'Mll'I csslandng loyotrcredl!\'Mlus, ancVorv.!!Jlanyof U$, 

01.r sul:slcsieund aflliales, t;, lo 11'18 am:lUllt set out on S:::nedu!eA (er alldeposl! and 5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
creel balances. i! no amout is sel CtA on Sched.Jle A) and any amooril d ln!erasl else Un1H the ooourreflce ol any continuing Event of Oe1aull, you reserve tll8 right to 
orao::nmgduetoyooinconn8dion\Whanyw:h~oraedU:iatan.::e. receive aN income from or Interest on 1he Collateral consisting of Investment 
INVESTMENT PROPERTY • all present and future lnveslment property held Propecly, and if we receive any sud! income or interest prior to lhe occurrence of 
by you, including securities, shares, options, rights, warrants. Joint vernure any continuing Event of Default, we agree to pay you such lneo~ or interest 
lnteresls, interests in limited partnerships, lrust units, bonds, debentures promplly, Aher the occurrence of any conllnulng Event of Defaoll, you will not 
and al other documents which constltule evlder\C$ of a llhari'I, particlpalion demand or receive any income from or interest on such Collateral, and ii you 
or other lnleresl of yours In property or tn an enterprise or which constitute reoelve any such Income or lntefest, such income or 1nlerest shaH be held by you 
evidence of an obligation of the Issuer (collectively called "lnvestme,nl in trust for us In the same medium in which received, shall not be commingled wllh 
Property") fnchd\g, ~ fmitalloi\ any fnves1mMt Propmy~ lderilllied In any ot your other assels and shall be delivered to us in lhe fOl'ITI received, properly 
Sct1eduleA; and all substitutions therefor and, subject to Section 5, tfMdends ern:lorsed lo permit collection, not later lhan the next business day following lhe 
and income derived lhe«1from. day of ils receipt, We may apply the not cash receipts from such Income or 
UFE INSUAANCI:: - !he lie rrisumnc:e polbf or poSeies describe:I on Sc:hedu!e A and Interest 10 payment or any of the Obligations, provldad that we account ror and 
an'/ i;rooeeds defwed therefrom. and tlffl amounts held b'y lhe fnsore! as pre,pai:l pay over to you any svch income or interest remaining afler payment in full of the 
premli.lns crforlhepayi_nentd ~p-emlum$. ObllgaUons. 
2. ACCOUNTS Ei. COS1S AND EXPENSl:S 
You abso!Ule!y asslg1 ard transfer to us all debls. accoon!S, choseS rn aclkln, claims, You agree to pay ll1e costs am e>penses we incur to enltlice !his Ag!eemi>--111, regislsf tr.ls 
daltands, am moneys now due, ov.,ng, a::;;::ru!rg, or which rnayhereallerboccmedua, Agreement orrtOll::e ol it. rep?SSSSS, main!m, praseive, repalrorseil the Cdl.ateral, orai:po;nl 
QY.iro o; aoo-uirYJ to you, togaher vA!h ell rlgtts, beneli!s, S8C.!li!y inleiests, mcxtgagss. a COOSlftarll, receiver, receiver ard manager or agent, am lo pay in!MiSI 1,hereon. Yoo l3lso 
inslruroen!S, rigl1s or action, deeds, bcoks am reco!ds am cb:lJmef1ts now a hereafler agoo to pay ai legal eos1s am lees fu-dudng &hoUse IEgal fees, cha:rges and ~j. 
be!Orgirg lo ya.i In re:sp!d or or as securlly for any ol the fOO!g(Xllg (co!edlvely cai1ro Incurred by us to oo any of the abJva or to defm:l ai'TJ legal claim or oounterdalm by you a 
'Accountsj. This a.ssg1111e11t Is and shall be a oontlnu!ng securily to us lcr the o!lws respadirg the manner o1 our en!acanenl of, or out rlghl lo en!O!Ce, !his Agreement 
~ M money or any ~loon ol paymern Je;::eilled by you in paymem d any You Ml paylhe IEgal lees Incurred by us on asdicilor amO'Ml cfienl basis. 
AcooUflls shall, fdlcr1l.rg any eonll!'l!Jing Evenl of De!au!! urrler lhls Agreerr.enl. be 7. Ff!e AND CLEAR 
received ard held U)'VolJ fo b'USt for w. You heteby ~ and warranl to lS ll.al you are lhe et,\l'ler of tr.a Colia!eral free !rem arry 
3.. tNVESlMENT PROPERTY hyp:,!h8::, mortgage, lien, charge, sro.J111y in!eres! or any ctli.er Interest or claim lnclo:ihll any 
If any ol lhe CoffaleraJ consists of Investment Property, (a) you aulhorlze. l!S pror:riela!y e< trus1 in:-arasl or eo:umbranl::e dalmed by any lh!rd party. Yoo hereby covenant 
10 transfer sucl! Collateral or any part thereof Into our own name or lhal of an::! agiee to keep the Cdlaleral free and dear of .ill taxes, assessments, an::! S8aJl1IY er 
our nominee so Iha! we or our nominee may appear of record as Iha sole prcpdatary inleresls in f~ ol lh!rd parties. You hereby oovenan! aro agree 10 na ~. give 
owner of such Collateral; provided, that onlil the occurrence of any t?tNey. part 'Mill ~ of « ~ dsj:;ose of any part of lhe Col!a!eral. (excep! 
continuing Event of Default, we shall deliver promptly to you all notices, lnllen!OI}' set! in the roimal tourae ol OOSiness am <:t,sole!e ~I) v.(Jhoul wr prior 
statements or other communications received by us or our nominee as such Wlilteftconsenl 
registered owner, and upon demand and receipt of payment ol nscessary 8. INSURAN<:E 
expenses thereof, shall give you or your designee a pro:iy or proxies to vote Yoo vi.!!, m yoo; ro;t, keep the Cdla!eral insured from all ris!< of ltes, !he!! or oamage as are 
and take all action with respect to such Collateral: provided rurther that alter cusloo1l:l!iiy insured by~ in the i1xlus!ly In~ you rue~. tt re,:ioosta::l, you 
the occurrence of any conlinulng Event of Default, you waive all rights lo be wi!lpmvideus'Mlllacq:.yoftheinsuran::ep:6:;y.Toeinsutar,ceptl,::yv.ilnameosasmi!loss 
advised ol or 10 receive any notices, slatemenls or communications payeeandaddi!!onalinsurad. Wemay,inooral:so.'uleciscrel!ell'l,payanypremlumruaonany 
received by us or our nominee as such ragls!eted owner, and agree lhal no insurance p:ik!Y, including any i'.e. 1ns.lmrce ~ (Ol'l'lling part of the Co!laieral, ar:d Iha 
proxy or proxies given to you or your designee by us shall thereafter be amountolanypremiumwepayw1lbead:!edtoamrom1partofthectagallons. 
eflecliVei and (b) you rur1her agree lo execute such olher documents and lo 9. LOCATIOO OF COLLATeRAI. 
perform such other acts, and lo cause any Issuer or securities inlermedlary You\..«! keep the Cda1eraJ at tttelocalicmirkx:al!ons set out on Schedll!t ~- You 'Ml not 
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remove ttie Collaleml flOm Uiis localion (Elll!:efll in IN oo:inasy coume ol your~) 
~ ourpria ~ ~ If no loc.iiol1 is set out on Scheclus A. you\\41 l<eep 
IN Oollalera!alhil~:ihawnbelow}'OUl'si;;lna!Ure loUiis~. 
10. LIMITATION ON OfJUGAllOHS OF MAXIUM 
OUT sole obifgalion wilh respeci to me custody, salekeep!ng and physical 
preservation ol Colfateral In our possession shall be to US$ reasonable care 
in the custody and safekeeping thereof, and we shall be deemed 10 have 
used reasonable care ll we deal wllh such Cola!ooal fn the same manner as 
we deal with almlar property for our own account. Neilh$r we nor any of our 
directors, officers, employees or agenls shall be liable for fanure lo demand, 
collect °' reallze upon lhe CoUateral or any part thereof or for any delay in 
doing so, or shall be under any obligation to se41 or otherwise dispose of any 
Collateral whether at your requf/JSt or otheiwtse. 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represenl and warrant lo us thal: 

(a) ii applicable, you are a Coq)01atfon duly exisllng, or a partnership 
duly established, under the laws ot the Juflsdlclion of your 
incorporation or estab!lshmem, have all necessary power and 
authority to own your property and asse1s, lo carry on your 
business as tu1Tenlly camed on by you and hold all necessary 
ncenses, pennils and consents as are required so to own your 
property and assets and so to carry Ol'I business in each 
jurisdlcllon in which you do so; 

(b) you have the eapadly, power and authority and the, legal right to 
execute and deflver, to perfosm your obllge41ons under, this 
Agreement, and have taken all necessary action, corporale or 
olherwise, to authoriz.e lhe exewt!on and deliv€1f}' o! Oils 
Agreement and the performance of YQUT obligations hereunder; 

{c) !his Agreement conslilutes a legal, wild and binding <.1b~gallon of 
yours enlorceabl11 in accordance wlth Its lerms, tiXC4!1pl as 
enforceablfity may be limlted by bankrup1cy, ins.ol\lency, 
reorganization, moratorium or similar laws aflect!ng lhe 
enforcement of creditors• rights genefally and by general principles 
of equity; 

(d) except lor coosems which have been obtained and are ln lull force 
and effect, no consent of any per.ion is required, or purports lo be 
required, in connection with lhe execution and delivery of lhis 
Agreement by you or the performam:e of your ob!igallon.s 
hereunder; 

(e) the execution and deUvllf)' by you ol lhis Agreement and the 
performance of yoix obllgallons hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) lhe rapresantallons and warranties set oul in cla.uses (a) through 
{e) above or in any certificale or other document delivered to us by 
you or on your behalf are material, shall be deemed to have been 
relied upon by us notwithstanding any lnvesllgallon heretofore or 
hereafter made by us or on our behalf, shall survive !he execution 
and delivery of this Agreement and shall continue In full force and 
effect without lime limlt. 

12. REPORTING 
You will: 

(a) 11 you are a corporalion, a partnership or a sole propri~l?rshlp, 
provide to us accountant-prepared financial statements within 120 
days of each of your fiscal year ends; . 

(b) if you are an lndivldual, provide to us your personal net worth 
statement upon request by us; 

{c} advise us of any Evant of Default lmmetflately upon 1M OOOU1Tence 
of such evenl; • 

(d) Inform us of any actual or probable material litigation and provide 
us with copies of all relevant documents upon request; and 

{e) provlde us with such other infonnalion and financial data as we 
may request from llme to time. 

13, POSITIVE COVENANTS 
You agree lo: 

(a) make all payments when due or demanded to us (wllhout any 
condition, deducl!on, sel-off or holdback) at our address noted above 
{or any other address Iha! we advise); 

(bl ft appllcablet, maintain your existence as a <:orporallon, partnersh(p, 
or sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, con!raols or 
other arrangements In full fores and affect: 

(c) pay all texe:,, which may result ln a lien or charge on any of your 
property an!;! assets; 

(d) maintain, protect and preserve the Collateral in !,lood repair aod 
working condition; 
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(e) pqovlde such ~ulity as we may requite; 
(f) conlfnue to carry on, arid maintain In good standing, the business being 

earned on by you at the dete hereof; 
(g) permit us or OOf authorized representatives lull and rea$Ollable access to 

}'O'IJf pqemises, busine$S, financial and computer records and allow the 
duplication or extracllon of pertinent Information lherefrom: 

{h) nolily us In writing at leas! 20 days prior to any ch.mg& of your name; 
and 

Q) notify us !n writing promplly of any significant loss of or damage lo Iha 
CollatElfal. 

14. NEGATIVE COVENANTS 
You will not; 

(a) create, Incur, asaume, or suller lo exist, any 11'10ft!,lage, deed ot lrust, 
pledge, lien, s~urily lntwest, assignment, charge, or encumbrance 
(including without Dmllatlon, any conditional sale, or other 1111111 retention 
agreement, or rR1ance lease) of any nature, upon or with respect to the 
Collateral, oc sign or file und@r lhe Pemonaf Propetty Security Act 
{Ontario) (the "PPSA "} or similar regtst,y system of any juflsd!clion a 
finam:lng statement which names you as a debtor, or sign any security 
agreement aulhori2ing any secured party thereunder !o file such 
financing 111atemen1 creallng a security Interest in Iha Collateral; 

(b) If you are a ooipt)l'atron, a partnership or a sole proprielorshlp, as lhe 
case may be, l)EilnTiil any change of OWMrshlp or change your cap!lal 
slroolure vJllhoul our prior wriUen consenl, such consent nol to be 
unreasonably wilhhetd; or 

(c) transfer your interest In any part of the Collateral not expreasty permitted 
under this Agreement or change the locatlol"l(s) of the Collateral without 
our prior wrillen consent. 

15. DEFAULT 
You sha!lbe indela!Jt underUiis Ag!eenienlupor11ha haj:;panln:,i of any ol lhalolciNlng even!.; 
(e&Ch. an 'Ewnl or Default"): 

(a) · you or any 0hr pei-soo llable for the ~or.s 1s In default under any sgreement 
rala!:ng lo1tle~oranypart thel8of; 

(b) you or any olhef peiSO!l l!able for the O:lfgallom is in default uiw any other roan, 
deb! a obligalfQ, owed r.o arrJ008 e!Se, ~ lo ttie passage Of any ag::plk:abie 
gracepellod; 

(c) you ia.a to pa/DITTI any of ttie terms or concflions of !his. Agreemer4 or any other 
agieementbelweenyou ardus: 

(cf) you i:)0(Xtr.e insdvent or barwupl or make an asslgnmern fa !he benefit of cra:lilo.-s 
or COl'1S€OI 10 \he ~ntmenl of a. l!Uslee C< receNer, er a tlUSlBe orre:e!Yer shall be 
ai;p:,lnted for you or for a subslanlial part of your prcperi:ywilhoul }'OUl'conserd; 

(e) bankn.iplcy, ~ ar~proceedirgsshal be ~byor agamt 
you; 

{I} any slalement made by you to indlm us to extero Cl'!!dl lo you W!IS lalse i1 any 
maledal roopect when made, or baccmes false; 

(g) anyone takes pcssest;ion of or ~ to any i;ooit for pcssest;lon of the DJ!laleral. 
or anyooe daims lo have righ!s in the Ccllalera! superior to our rights: 

{h) if you ara an individual, you are daclared incanpalenl by a court. or you die, or, if you 
area~.apamerdies; . 

{I) you ped;Je ercumtier, matgage or oU1e!'MSe cmale or perml Ir.a cortnued 
exsterca oi any r.en or any other !nlerest or dam in:!ui~ any ~ a trust 
inlen:St or ~ c!almed by any third party 'Mll1 respsct to any ol the 
Co!laleral, excei;t fer any lien granted by you in oorfavoor, • . 

(i) you ln:::ur any lncleb(ednesS for lxJtro,.,.oo money (in::!1.Xfirg, 'M!hool ~• !YJ 
guaranteeing the obEgalions of cxhers) oulsoa of the ordin,a.'Y ax.use of wsine::SS; 

(k) you fail to deliver to us on a timely basis !he finardal lnlormalbo raqu'.red by ill\'/ 
agroomenl between us: or • 

O► any Olher event OCOJl'S v.tiich causes us !n good !allh, to deem ourse!v-es irGSCUl'&, 
or to beifevB Iha! ttie Cdlalera!, or any part thereof, or the value lhereol, Is or ls about 
lo~~ in jeopaldy. 

16. flEMEDIES 
Upon the ClCCt.lll'e0::8 of an Evenl of De/au!t we may require you lo repay any or all or the 
Cl,!iga!klns in lull, 'M18!her marured orn:it, and wa may enforce !his Agreement by any IT'.elll:xl 
p01Tl1\l!Ed by iaw, afd we may exe«:ise any rlgli!s an:1 remeaes uooer ~ law, ard wa 
may appjnt any persoo inducing oor empoyee. to be an egent, a receiver or recarver ard 
managsr(the •Recefvei, of I.he c.oia!eral. We ard I.he R~ shall be entitled to: 

(a} seize and~ I.he COllalera!; 
lb) canyon your!xsiness; 
(c) sell. lesseOf ~ dispeisaof lhe OJllalel'al: 
(cl) f~onlheCcl!atera!: . 
(e) in I.he case of U!e ~ exaici:se any q:,ibls ~ to you IJl7der I.he l.il9 

lnswarce; 
{f} clsmand. we for and mceMl Acx:oorns, tj,te elfedual rooeipls and diSdlargas for !he 

Aaxl.lnls, o:;,mptmise al"l'J Aco:;!Jnts vnmh ma'{ seem bad er dccl:IU 10 us ard 
gite llme for p.rymool thereof 'Mll1 or v.ii!lOUt secunty; 

Page 2of 4 



(g) makea!'l)'~Ofa:J11ipomlsehour~or 
(h) ~ any Olher aellcndeemsd ~ to cany Into of 

1his AgrNmffl. 
The ~shall be ~agent and)'(M,lshallbe so!eiy respo,d:lefortie ~ 

shal! no! be in arr/ way~ '!Cf any ml9:::oodid 
!he pan of the P£0S1ver. II Iha proceeds of lhe realization of the are 
Insufficient to repay us lhe Obllga!foM rn full, then you fonhwllh shaU pay us 
sueh dellclency. Toe rights and JX1WefS In this paragraph are ~.enlal lo an:! 
not fn subslitu!i:ln for any dherrk.;Jhts we may have frcm Urneto ~me 
17. POWEFIOF ATIOFiffE't 
You """J~!h!vowtrrJrt! \K~ff1'i'.nm1'V 

Agreement orallaw. 
20. PAYENCUMBRANCES 
We or the Receiver may pay any enwmbrance that may exist Ol' be 
threatened against lhli.l Collateral. In acldillon. we or the Receiver may 
borrow money required for the malnlsnance, preservation or protection of 
the Collateral and may grant furtller security Interests in the CoUatersl In 
priority lo the secUlSd interest created hereby as securily for the money so 
borrowed. In every such case, the amounts so paid 0f borTOwed together 
with costs, charges, and e:,q:ienses incurred In connection therewith shall 
become part ol lhe Obligations, shall bear inl8fest at lhe highest rate per 
annum charged by us en lhe Obllgallons and sha(I be seeUJed by this 
Agreemenl. 
2.1. PAYMENTS 
We shaD hav& lhe right to ~e any paymem made by ~ to any of your 
Obligationsasweseefil,andlollilVOlleorelteranysud1~. 
22. OEfJNillONS 
In this agreement "yo.I', "ycut' and 'yo.as• ieferto lhe OJslomernamed ~ 'We~, 
"OOI", "ours", and '\.I&" rerertc ~ Financial SeM::ies rnc. 
23. CONTINUING EFA:CTIVENESS 
This~ shallbeacontinu!ngagreementinfNef'J reeped,eecuringtle paymera 
of the (Jijigafioos. I any part of this~ is irNal1d or w!d. lhe remainklg terms 
and ~oftts~shal remain in fulfolce and effect 
24, ACKNOWI..EDGEMen' & WAIVER 
You~~ofa<XJiljo!thlsAg!eemern. Ycu'Mil!le any Jlght~ !Tia'/ 
have IO mo:we a cop; d an;- l'Jlarrlng ~ verilicalbl ~ a similar 

WITNESS 

Address: 14774 Woodbine Ave .. Gormley LOH 1GO 

Security Agreement 

25. SUCCESSORS 
This Ag~I shall b€i binding upon yoo, your Mira and your GUCe$SsOCS and 
assigllS 1nd shall enure to our ~nelil and to !he beneill of oor suecesSOl'S and 
assigns: provlded lhat you shall not asslgn any of your rights or obllgalioos 
hereooder without our prior wrilteo consent. We may assign our rights under this 
Agreement without oonsenl and wilhout providing you notice of such 
::!!'!A:irmmA11L This Agtl;~i!'ll in fyl i11ro effect r,'111,lll-.:l:,"r!:'IYl 

Any ooliee required lo bl!' given under !his Agreement may be delivered directly lo 
you or us or may ~ SllilOi by prepaid registered mail addressed lo our address 
shown above or your address sh.own below, or such !uflher address as we or yoo 
may notify to lhe other in Wlffing from lime to lime, and ii so given tile notice shaU 
be de&med lo have been given on lhe dl!ly of de!lvery or the day when It is 
deemed or olherwise considered to have been received for lhe puiposes of the 
PPSA. as the case may be. 
27. OISCHARGE 
If y{)U pay us an of the Obligations secind by lhis Agreement anti otherwise 
obsem and pelform lhe terms and condlllons hEWflOf, then WE< shall, at your 
request and expense, release and discharge 1he wcurlly interest aeated by this 
Agreement and exeeule and deliver lo yo1J such deeds and other instruments as 
shall be ,equired 10 effect any stlch release and d'!Sci"large, 
28. ENTIRE AGREEMENT 
Youaoo»l/,iad;;Je!h.lt lhlsls!h&nm~ent ~}'OI.I !ll'ldus arofhM;arenoottier 
~ croral ~ « IM!llraJllles, v.tildl ~ lolhe Oola!aral or to ltts~. 
This~ may only be amended by M agteemenl in~ slgiTe:! by US. 
29. NOMERGEFI 
Nlll!lther lhe !akirrg ol any judgment nor lhe exercise ol any power of seizure or 
sale shall op&rale 10 extinguish your Rabllity lo mak1:1 payment of Of satisfy th@ 
Obligatlorn;. 
30. FURTHER ASSURANCES 
Vou shall al am time, do, execule, aclmowledge aru:I delivar or caus11 lo be dOOG, 
executed, acknowledged or dellvered every S4.ldl further aci, deed, cooveyance, 
!oslrumenl, lfansfer, asslgnmern, security agreement and assurance as we may 
reasonably require In order to give effect to the provlskms and PU!lJOffS of lhls 
Agreement. 
31. GOVERNINGLAW 
ilis Agreement i,ha!J be QOV8!P.ed by and oonslrued in ~ IMlh the lllws of lhe 
PltMl'll:eof Ontario. 

Gama! F.:::!f 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

255 Broadview Ave.; Toronto, ON M4M 2G6 

security AgreEi!ment 

SCHEDULE A 
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SECURITY INTEREST 

1, OERNJTIONS OF COI.LAlERAI. 

or may herea!!er !:e on ~' w.1h ct slarldlrlg to your aedil ,'>i!h us, aooror with any or 
CMsubsitiaries and aliiila!es, up to!he.amoontseloul on Sd1edu!e A (or all deposit and 
treat balances, if oo amounl is set out on Schew!e I>:} ard any amoont of in!erest due 
a accruing due to you in oo.,nroion with any su::h deposit or credl b:llar,::a. 
INVESTMENT PROPERTY· alJ present and Mure Investment property held 
by you, includlng securmes, shares, options, righ!s, warrants, Join! venlure 
lmeres:s, interests in limited partnerships, lrust unl!s, bonds, debentures 
and al! other documents which constitute evidence of a sham, par!icipatlon 
or other interest of yours In property ot in an enterprise or which constitute 
evidence of an obl!galion of tho issuer (colleclively called 'Investment 
Property") inc!udng, w.tho'JI lfmtia!ioo, any lnveslment Prcpel1y spedfi:;ally ldenlffled in 
S::hedu!eA; and all substitutions lherefor and, subject to Section 5, dMdends 
and income derived lherelrom. 
LIFE INSUFIANCE • U'ie le~ po!ic'/ or pooc:ies desatied on SchedlJe A and 
any proceeds delive:l lherefrom, and any amounts hek1 by 1118 lnstlrw as ~ 
premiums orforfhe payment of future premiums. 
Z. ACCOUN'TS 
Yw absoMety assgn and transfer tow all debts, a.cw,.ints. choses fn aciion. clams, 
demandsi and l1100eyS oon due, r:mrg, a:::crulrg. orWiich may hereafter become due, 
OYting or acouing lo you, togelher'Ai!ll fJll righ!s, benefi!s, securily lnleiesls, mortgages, 
lnstrumems, ngh!s of a:llon, deeds, l::o::lt.s ard recoo:ls and oo::uments now or hereafter 
be!onglng to you in respecl ol or as securi!y for any of the fcrngolng (co2edively called 
"Accounts'). Tnis assiJnmen1 is ard ml be a oontinv:ng seculi!y lo us !or !he 
Q.:{ic-.,atbns. AD money er any O!her form cl pa,fti1001 received by you f!1 paymenl d any 
Accounls sha!I, !cl'.{Nl.ng any COOW1liing Event of Defaull under lhls Agreement, be 
race1ved and hekl by you in bust for us. • 
3. INIIESTMENTPFIOPERTY 
II any ol lhe CoUateral consists of lnveslment Properly, (a; you authorize us 
to transfer such Collaleral or any part !hereof into our own name or lhat of 
our nominee so thal we or our nominee may sppear of record as the sole 
owner of such Co!laleral; provided, that unlfl the occurrence of any 
continuing event ol Default, we shall deliver promptly lo you all notices, 
statements or olher communications received by us or our nominee as such 
registered owner, and upon d.emand and receipt of payment of necessary 
expenses lhereol, shall give you or your daslgnee a proxy or proxies to vole 
and take all action with respect 10 such Colialeral; provlded fur1her \hat arter 
the occurrence of any conl!nuing Event of Oefault, you waive all rlghls lo be 
advised of• or to receive any notices, slatemenls or communtcations 
received by us or our nominee .as such reglsleroo owner, and agree lhat no 
proxy or proxies given lo you or your designee by us shall lhereafler be 
effective; and (b) you further agree !o execute such other documents and to 
per1orm such other acts, and lo cause any Issuer or securltl~ intermedfary 

Securlly Agreement 

to execute such other doc11ments 811d lo perform such other acts as may be 

us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence or any continuing Event or Default, you reserve !he rlghl 
receive all Income from or Interest on the Collateral consisting or lnveslmenl 
Properly, and ii v,e receive any such Income or Interest prior lo the occurrence ol 
any continuing Event of Delaul!, we agree lo pay you such Income or lnleresl 
promptly. Alter the occurrence of any continuing Evenl of De!ault, you wlll no! 
demand or receive any income from or interest on such Collateral, and JI you 
receive any such income or interest. such lncome or Interest shall be held by you 
In trust for us In Iha same medium In Which received, shall nol be commingled with 
any ol your other assets and shall be deltvered 10 us In the form received, properly 
endorsed lo permit colleclion, not later than the next buslness day followlng the 
day of its receipt. We may apply Iha net cash receipts tram such income or 
interest lo payment of any of the Obliga!lons, provided Iha! we account for and 
pay over to you any such Income or interest remaining after payment In full of 1he 
Obllgatlons. 
6, COSiS AND EXPENSS 
You agree to pay !he eosts and ~ we incur to enbce this Agreement, regisl.ef this 
Agraemenl or notice of 1', repossess, rr.alnlain, prewve, repair or sell lhe Cdla!eral, a ai;;o!n! 
a COflSlJl!an!, receiver, racelve( and mat'.ager or agenl, arid to pay Interest thereon. Yau also 

lo pay all legal COS!S ard lees finciodng if!.house legal rees, charges and expenses). 
by us to do any of !he al:ove or lo de!e,-..:1 any legal dalm or coun!eidaim by 'JOO 0( 

others resp3ding !he manner d our ernoo:ement of. or our ngh! !O enforce, lhls Agreemem. 
Yw wil1 paylhe leQalfees tncurioo byus cm a solid!« aoo cr.wi dlail basis. 
7. FREE.ANDCI.EAA 
You hefeby represent and warrant to us that you nlheovmarof lheColaleral freef!Om any 
~ mortgage, llen, charge. secuft,/ lnleresl or any olher fnt$Sll$l or dam !ndl.dng any 
~ Of lNst lnlems1 or en::tanbran::e dalmed by any thlld pally. YOJ heleby oovenant 
and agiw to keep lhe Collaetal rree and clear <t all tax.es, ~enis, w secur11y Qr 

pro-;Jielaly intffllSls in favi.:lu" of d1ird paroes. You hereby eovenant a1ld agree to not sell,~ 
away, part v.ith possesston of or~ dSflOS8 d any part of the Collalffi!, (~ 
lnvenloly sold In the normal o:xnse of business w obsole!e ~) ~ CU' prior 
wiltencaisert 
8. INSURANCE 
Yw v.,11, ai your oost, keep lhe Cdlall!fal Insured flOm all risk of loss, thelt a damage as~ 
customarily fnsured by oosnesses 1n the lndustry rn vdid'l you aie engaged. 11 reqJeSted, you 
¼ill provide us with acop, ol lhe ~pc{cy. 1he insuranoe S)O!q,wQ t'llf11e I.IS a-s firsl loss 
payee and~ insU'ecl. We may, in OVI ~ d'5craoor~ pay any piemkm doe on any 
Insurance pc:fic-J, hduGing any ife lnsUlarce poFcy foming pa.it of the Collaleial. an::! the 
amount of any prerrwm we pay will be added to ard torm part of Cha Cbigallons. 
9. lOCATION OF COIJ.ATEAAI. 
You w.ll keep the Colla!eral at lhe locatlon orlocafons ~ out ooSdiedu!e A. You wil1 nol 
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11. REPRESENTATIONS AND WARRANTIES 
You hereby re()fesent and warrant h> us that 

property 
jurisdiction In which yw do so: 

(b) you have the capacity, power and au(horlty and the legal right lo 
execute and deliver, to perform your obJlgalio11$ under, this 
Agreement. and laken """"""""m coroorale or 
o!lierwlse, 10 aulhorize the "'"''r:"'"'" , this 
Agreement and the, pertormance of your obf!galions hereunder; 

(c) this Agreement constl1utes a legal, valid and binding obligation of 
yours enforceable in accordance with Its terms except as 
enforceabllity may be limited by bankruptcy ' insolvency 
reorganization, moratorium or similar laws ~ffectfng th; 
enforcement of creditore' rights generally and by general principles 
of equity; 

(d) exc:epl for consents which have been oblalned and are in full fon:;e 
and elfect: no consent of any persOfl Is required, or p1,irpor1s to be 
required, 111 oonnecllon with the execulion and delivery of this 
Agreement by yoo or lhe performance of your obligations 
hereunder; 

{e) the execution and delivery by you of this Agreement and 1he 
performance of yoor obligations hereunde1 will not violate any 
appffcab1e law or contractual obllgatlon applicable 10 you· and 

(I) the representations and warranties set out Jn clauses (~) lhrQIJgh 
(e) above or In any certificate or other document delivered to us by 
you or on your beha[f are material, shall be deemed to have been 
relied upon by us nolwilhslandlng any invesllgatlon heretofore or 
nerealter made by us or on our behalf, shall survive the e)(eculion 
and delivery of this Agreement and shall eonllnue In full fOfce and 
effect without time Hmlt. 

12. REPORTING 
You will: 

(a) if you are a corporation, a partnership or a sole proprietorship, 
provide to us aocoontant.prepared financial statements within 120 
clays of each of your fiscal year ends; 

(b) if you are an fndMdual, provide 10 us yout personal net worth 
statement upon request by us; 

{c) advise us of any Event of Default Immediately upon the occurrence 
of such event; 

(d) !nfonn us of any actual or probable material lltlgal!on and provlde 
us wllh coples ol all relevant documents upon reque11t; and 

(e) provide us with such other informalion and financial data as we 
may request from time to time. 

13. Posmve COVENANTS 
You agree lo: 

(a) make all payments when due or demanded to us (w11hout any 
condition. de~fon. set-off or hotdback) at our address noted above 
{or any other address that we acMse); 

(b) if applicable, maintain your existence as a corporaUon, partnership, 
or sole proprietorship, as the case may bEJ, and keep all material 
agreemenls, rights, franchises, flcences, operations, COfltracts or 
olher ammgemenlS In IVII force and effect: 

(cl pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, prolect and preserve the Collateral In good repair and 
working condition; 
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(e) 
(f) 

(9) 

(h) 

provide such security as we 
eonllnue lo carry on, standing, the business belng 
earned on by you al the 
pemtit us or our aulhori:zoo rei:iresianl,,Uvi~s run and reasonable access 10 
your • ""'"""'""'· and computer mcords and allow the 
dupllcahori or nxlraclfoo pertinen1 informallon lherefrom; 
oolify us in writing al least 20 days prior to any change ol ""Ur name· and ,~ ' 

(I} us in writing promptly of any s!gnliican4 loss ol or damage 10 lhe 

14. NEGATIVE COVENANTS 
You will not 

(a) create, inwr, assume, or suffer lo exist, any mortgage, deed of trusl, 
pledge, Uen, security interesl, assignment, charge, or elle!Jmbrance 
(locluding wllhout llml!allon, condftlonal sale, or olher lille retenUon 

Of lease} siny naiure, upon the 
me the Parsonal Ac/ 

(~nlario) or similar registry syslem iuri,ui1,-,1nn a 
l1nancfng <:r .. 11,,,,.,,.,,, names you as a cleblor, or sign any security 
~reement $.Ulhorlzlng any secured pariy !hereunder 10 file such 
f1oanclng statement creating a sGCurlly inten11sl in the Colla!eral; 

(b) if you are a corpo~tion, a partl'll!ffi3hip Qf a sole proprietorship, as the 
case may b@, pem111 any change of ownership or change your capital 
slruclura without oor prior wrillen consent, such consent not 10 be 
unreil$0nably withheld; or , 

jc:) transfer your lnlllr9Sl in ol lhe Collateral nO! expressly pemillled 
under this Agreemenl or ihe looalion(s) of the Collalerat without 
our prior wrill81l oorn1en1. 

15. DEFAULT 
You shall be ill defauft ln:lerllil! Agrnemen1 upo11 the hlippenlng of aeyof the lolkm.rig even1:s 
(each, an 11:llfJl'lt of Oefllultj: 

{a) you or any olhei persc;; l~e the Otllga(ioos is In default under any !lglfflllenl 
refa1ling to tr.e Cb'igalbns orarry part !hefoot, 

{I)) you or aey ol!,ar pe!SOl'I liable for the Obi'~ iii In dafaul under any other loan, 
deb! Of ~ owad lo anyone else. sul;ject lo hi passa~g d any~"' 
gm::aperiod; -

(c) you iall IO pemwm any ol 1he terrna Cl c:ordllons of ttis Agreement or any other 
agreamertbe!waen you ard I.IS; 

{dJ you bea:me ~ orbar.klupl Oif l'Tli!ke an as:sigmlera lor1hebeneli! o!Cledi!ors 
or con;alll IO hi ~ol a trustee <Ki'eCell,w, or a tllJsleeicr ~r shall be 
~led for you orforasubstlnl!al part ofyouq::11qXll'lyv.t1m ~~: 

(&) ~. ~ or~/pn:iceedingsshallbe ins!iMedbyor against 
j'OU; 

(I} ffi'/ ~ made b'/ you to induce US fJO extend credt lo you Wa!J false irl wt 
malerial~ \'Alan made, or becomes false; 

(g) ~~possession d or~ to any oouit fol"~ of the Cdlalfflll, 
or~ claims lohal/el\}hlsiflthe Collalelasupe!iorloourrigtis: 

(h) ifyouara an~, youaie~~ byaeoort,oryoude,or,ijyou 
am a partnership, a partner des; 

(I) ~ pled;Je. encumber, ~ or~ create or peimil the oon1inued 
eXiS!en.:e of any nen or any olh6° interest or clam irdldng aey p:q:iie!ary u trust 
interest or era;mbrarce daimsd by any th!id p:1..rty \VJ!J respect to any o! the 
Collalera!, ~ for arr; fien grantedb';you 1n ox favour. 

(i) you imir any inoet(edr.ess for bom;M'ed money Qrdtdng, \WOOUI fimilalbn, by 
~ the cbigalbr.s of olhers) oulskle of the ordinaiy course of bJsinesS; 

(k) you !all 1o cle!Mif b us on a 1inely basis !he marcial fnfom,allon reqlired by any 
agreemeni belwoorl us; or 

{l) any other avenl OOCUJS 'MIich causes us in gco;l faith, lo deem oorae.'ves i1secure, 
or to believe lhal !he Collateral, or any pall thereof, or the value ltiereol, is or is about 
to be placed rn Joopaidy. 

16. FISEOIES 
Upon Irie~ of an Event ol Oelault, wa may raquina you 10 repay any or all of the 
Wgatklns In full. 'Mle!her matured or not artd we may enforce lhis Agreement by any melhad 
pemi.1Ued by law, and we may exercise ariy r.ghls and remedes under ;iw'icab!e law, an:! we 
may awdnl any r,e:son, irdudng our employee, to be an agent. a receiver or reoolver an:! 
manager (lhe "Recelve(J of the O:tateral. We an:! the Receiver shall be en!ll!ed lo: 

(a) seize and possess the Coiateral; 
~) canyonyourbuslness; 
(c) sell, leaseorolheivdse dispo5ed1he Collaleral; 
(d) mcloseon the Collaleral: 
(e) in lhe case of I.if& I~ exercise en/ options ~ lO you un:ler lhe lile 

ln$1Jral'.ICe; 
(I) demand. sue for and reoove .A.o:,:xmlS, give effectual re,:::e!pls art.J ~ for the 

Accoon!s, comr;nim!se any ProYJ11ls Yh1lch may seem bad or doublhJ to 1JS and 
give !me fo,payment flereof wilh «w!flout sro.rrity; 
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(g) mal<e 8Tlf ~ Ol'Oll'llprcmise ll QJI' lnt9r.l, OI 

(h) l2ke any O!her act!cn deemed neoemry to can., no effect lhe ~ of 
nus Agreemara, 

The Rroliver mall be \10(.1 agent 3M ytXJ ,sha) bl, so/et; ~ ro, lhe Receive!'E 
actim;, We sha! J°d oo "1 arty way resp:nst.ie 1o' any mis:::ond.d a- neglyen:e oo 
!he pail ol Iha f'lecel,.oer, II the proceeds of the realization of Iha Collateral are 
insufficient to repay us lhe Ob!!gallons In full, !hon you forthwith shall pay us 
such d11flciancy. The rfgl'm; an:J pt"M'e'!S n !his~ are ~enlal to·a,ld 
not In~ fer~ ctlw~hls we may haw frcm !me to Ima 
17. POWER Of ATTORNEY 
Ycu ~~us yovr e!lom,;y, v.it11 ;»,r,er cJ subst!Mbi aro aw:ci11met1t lei 
SYJO lcr yco, lii our q;lbn, all ~11J1et1:S !19CeSSaly er descal.:le to perrnir U& to exercise 
:ir.y •'l' .:,,;r (igh\s a/XI remedlss i..;rcer !/'ls Agree,~.! an:l to cori,µete \.tie Sd100.ro 
?.ttcr •. hed be™to. 'Mil ihe rigt:i tu~~ }OJt n2t1tg ~ tc1 take pnx:esdrr;s fn JtxJr nart!O. 
1 IS. NON WANEA BY US 
1\ny biench by )"C"\J oi Lh;i:s: l:r..green;r.:rit. ,::; VB OCOJr~"V;.'8 °~i art Evett.! ot OeIBJI rnay ::;;-tfy 
be vr~ t,t us in Wlitn:i, ,llriy wa\oer by (:i, cbes oo fl\6iln 1112:l eny s~,r 
t-iea::h Of Eve,.! d Defat,ff fs i!.!sc ¼CJ'i/8:t Atif faiiure ~ 03 to ~, ~w ~:. an Eva,: (:! 
?elat1n shaft Mt be desrr.eo 10 00 a ~f oi such E1i1IDI or De!alt No (X!Jr.:-B fa! 
corcitxt r$ otitSSi-;n CJl oor part & a, )'C<Jf pa;t $hall give rlN 10 any ~reti by you 
:tial we v.il! ra !nss cnsm::! coo1µi;;rx:a w.t!l 11:a leitns of U"is .Agmerr;eit 
19. DEAIJNG WITH SECU.R!TY INTEflEST 
we may taJ,.e and give 1,p any ot lhe CollaleraJ cr m:x:ily or astain iron p&.fa:t,ng r.,: 
lilN?1Q advantage ol a..,r secta1!y intemst !n Iha CC~eral an:J olherMse deal v.ith any or 
u1eCd!alerelesweshanseeli!w'dhot,l~tcyrurlatillt1,;,rtocur.ghtsufllenhis 
A.grae;i~ ~ at law, 
20. PAY ENCUMBRANCES 
We or lh8 ReceivGr may pay any encumbrance lhat may exist or be 
threatened against the Collateral. 111 addition, we or the Receiver may 
borrow money required for the maintenance, preseiva!lon or proleclion ci 
lhe Collateral and may grant further security interests in !he Collateral in 
priority to the secured Interest created hereby as security for the money so 
borrowed. In ever1 such case, Iha amounts so paid or borrowed together 
wllh cosls, charges, and expenses Incurred in coliflectlon 111erewilh shall 
become part of the Obligations, shall bear interest at lhe highest rate per 
annum charged by us on !he Obllgalions and shall be secured by this 
Agreement 
21. PAYMENTS 
We shall have the r.gt.t to appropiate any payment made by }'QI.I to any of yrJ.J( 
~ as we see fil, and to l'8\lll\8 or 8hr any su:11 appropialion 
22. DEF!N.ITIONS 
fn this a~7t "yw', )toll(' and "yours" mf8f to the O,,stomer named above. "We", 
~QUI"', "OUIS", and "uS" refer to~ Financial~ Inc. 
23, COffl'INI.IJNG EFFECmfENESS 
TI'Js Ageemeot shall be a oonlinuing agreement in eveiy respe:;t, se::unng tl'.e payment 
of the at~ fl any part of this .Agregnent is invard Of vdd, the rem2ln:ng terms 
ard p-ovisi:lnsof llis.A.qramientshal remain bi fu9 lorce ard effect. 
24. ACKNDWLEOOEMENf & W/JNEf/1 
You ~e recei:t of a copy d !his ~ree.'1lent You v.-awe any light yoo may 
have to rsoove a OJf11 of any li1andrg sla!ement, vei!ficaliOn statement. Of similar 

WITNESS 

Address: 14774 Woodbine Ave., Gor 

Securily Agreemenl 

,~neri: M register or 1.hal wa may IEC$11l:! by way ,1, coni::100~11 al a sea.r.ty reg;st, aoon in 
cespw oltd!Agreeme111 Otf!lo/ agiooner.t an~. s..:;:ip!emerl.fr9orreji,dngiL 
25. SUCCESSORS AND ASSIGNS 
•his Agruintnl shell be binding upon you, your heirs and your successors and 
assigns and stiall e11u~ to our banem and lo Iha benelll of oor successon'> and 
assigns; provided that you shall not assign any of your rights or obligalions 
11areul'1der wilhout our prior wrillen consent. We may assign our rlghls under lhiS 
Agreemen1 without your consent and wllhout providing you notice or such 
assignment. Ths Agea-r.ent shall contn.te in ful fotce and elled no!Y.11hslancfo;J any 
~&, the cornµ.:,slo, of Ci membnhipof .my F.rm orc::op:Jll!llon. v.hl:::il is a part'/ heralc. 
26. NOTICES 
A..1y notice requtred io be ~iva,11,;nct"31 !hh~ A•JtBenuant roay bit daH\lat:a-d dirAie,tly (C 
iOLJ er ws er m?.y be sanf by prf.tpaid registered mau adCressed {t" out add,ess 
show,1 abcvs t;r •.;ni:r addr-ess sh◊wt> '!::OlCJt.v~ •.Jr such further address as 1N6 or 
~ay ,101uy- !c: the,. ~Jf1or in w1tur.9 t;•'Hi~ HH'i~ \<,l Hmtt, and n so givan lhe ;t.'lHce 
t-:~ deerned to have beren g!\/en :)r. tht! ,:!a}: of i:1eftva:y ot lhiS day •Nhen n -,!:. 

deemad or !)lhar,,vise cons!derad t::,:; have bf:tt1n rsc~'!v.f4d ror H1a putpoias ~it iht 
~PS,1',, as u·je t2.Sa mav bs, 
27, OISC::HAAQE 
tt you pay :us all of Jhe Obligaucr.s sec!..!rad t,:>1 t11is ,AgreeiflefH .ano :oti1,.::.r.viz;:: 
.Jbserv1:r and perform thn lemt!> ,md wnd!!ions hereof, then we shall. ;:ti yow 
request ana expense, reiease ,md discharge !he sacurily interest c,ealad oy this 
Agreemonl and execute and dafiver to you such dead& and other !nslruments ::is 
shall be required to effect .my such release and discl'!arge. 
28. Emil'IE AGREEMENT 
You ad'rov.ieqie lhal this is !he er.tire a;;reenenl belWeen ycu and us an:! tftee are ro oUa 
',ffilen cr oral ~liore or warrant:es, v.hi:::h ai:py lo Iha c.ofaleral a- to IHs Ageeln!l!lt 
This AgreemE!lll may only ba amerr:!ed by an egreemGfli in Wlting s9rta:I b>/ us. 
29. NOMERGEA 
Noilher the taking of any judgment nor !he exercise of any power ol seizure or 
$1Je shall operate 10 extinguish your tiabllily It> make payment ol or sa!lsfy the 
Obligalh:ms. 
30. F!.IRTHER ASSIJRANCl:S 
You shall at all times do, execute, acknowledge and daHver or cause to be done, 
executed. acknowledged or delivered every such further ac!, deed, conveyance, 
instrument. !ransrer, assignment, security agreement and assurance as we ma1• 
reasonably require in order !c give effect to the provisions and purposes or this 
Agreement 
31. 00\IERNINGLAW 
This AgNnent shall be govemed by arid construed in ~ vt.h Uie laws ol lh!l 
Pl'O'KtOO of 01aiio. 
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DEPOSITS AND C, EDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

UFE INSURANCE POUC!E~ 

NIA 

LOCATIONS OF COLLATERAL 

255 Broadview Ave., T<>ronto, ON M4M 2G6 

Security Agreemeril 

SCHEDULE A 
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Customer: Jimmy's Group Investors Inc. 

SECURITY INTEREST 

fihlin:11!inn<: securlKI 
obl!Aaij1)ns.md1~~E~ne~and 

1m1,1uw,,,y legal lees and l!lm1ll'lm.-\ 

1. DEf'fN110NS OF COUATERA!. 
}'OU1' ~ ~imd persaial 

~and~~~~ fm~. ~. Eq;i:mtlfll. Dep:,sils and 
Credi Balances, lnvestmmt ~. {all as dat.'18:'.1 reroin), al ~ 
and~ pq:er,y, anc:I a!l realand!mmcrrdlle ~y !:ah~ and lea.~ 
~b'lhelastmydlhe IOOnofany lease. 
IN\IENTORY·al ~I Dl'med enda!teracqu:tl'ld gocds and olher ~ 
sale rx laasea Iha! have been !eased or I.hat am lo befumishs::! or have bean fumisred 
undera C0nlra:tofseMOe. crthat are~malSials, WOikfnPICC8i!S, ormmenasused 
ar C0!16lmed fn }Wl'business or profession. 
EQUIPMENT· all presentty C1M1ed l!l1d after~ ~ !hat mt ~ bJ you 
o!herlhan lnver.kl!y and consumer gocds. 
DEP0SnS ANDCF!Effl8AI..ANCl;S · almoriesand C!d.balancesvd'lkh 818 roN 
or may herea!wbrl on dep:,st v.ill1 crslardng to yourctedil 'MIil us, and/orv,i!h any or 
our subsic!ialiesar>.:I affiliates, up to theamoont sel OUI oo &:hedue A (or all dep,:,si! and 
O'edit oolan::eS, 11 oo amoonl is set out on Sched.ile A) and any amoonl of inleresl due 
orac:aung due royou in o:meclion v.ill) anysu:h deposit ormidt balance. 
INVESTMENT PROPERTY • all present and future inveslmenl property held 
by you, including securities, shares, oplfons, rights, warrants, joint venture 
interests, lnter~s In limited partnerships, trust units, bonds, debentures 
and all other documents which constitute evidence of a share, parilclpalion 
Of other Interest of yours In property or In an enterprise or which constitute 
evidence of an obllgallon of the i$$U81' (coUec:tlvely caned "Investment 
Property") lnc!uding, vA!houtfmital.'oo, any !nvestment Prcpartyspa::fflcaltyklenliliedin 
SchedJ!e.A: and all subs!illJ!ions therefor and, subject to Section 5, dividends 
and Income derived therefrom. 
LIFE INSURANCE· fM1 ire~ p:lllcy or pddes desaml on~ A 311d 
any fXOC88dS derived melitm, 311d arr/ amounts held by the insum as pie-pai:1 
premfl.ans«ltlf!l1&payment of future pernll,l'I\S. 
2. ACCOUNTS 
You abso!IAE!y assign and transret to os all debls, aooourns. croses in action, claims. 
demands, snclmoneys nowo.ie. (Ming, acoul,-o. cn\f1ctunay hereafter become due. 
ov.ing or aeau1ng IO ;'OU, tr.:,aelher v.(tt\ all rlgtds, benelils, secuily inle1'$$1$, mortgages. 
lnstn.men!s, ~cl adlori, deeds, bcd<s and reo:Jlth and d:::curnsnts now or hereafter 
belonging to ;<oU in respect of Cf as .seeui1y tor arrJ rx Ile fonagohg (coled!vely ~led 
-~ This assignment iG ancl shall be a o:\l'llll1!Jlng sec.Rily IO us for 1tle 
Cb'iga!i:ns, Al money or any <ltta fam of pa)fflel'lt rec«ved by you 1n pa~ of acy 
Jl.co:lJrt.s shall, r~ any ~ Evert of Defaull undei' tis Agreemm, be 
received ard held by you in trust lorus. 
3. INVESTMENTPAOPEmY 
If any of the eonaieral consists of lnveslment Property, (a) you aulhorlze us 
lo b'ansfec such Collateral or any pert thereof into 01.1r own name or that of 
our nominee so that we or our nominee may appear of record as 1he sole 
owner of such CollatE!fal; provided, that until the occurrence of any 
continuing Event of Default, we $hall deliver promptty to you au notices, 
statements or olher communlca1ions received by us or our nominee as such 
registered owner, and upon demand and receipt of payment of necessary 
expenses !hereof, shall give you or your deslgnee a proxy or proxies to vole 
and take all acllon With respect to such C<>Ua1eral; provkled further lhat afler 
the occooence of any continuing Event of Defauh, you watve all fights to be 
advls6d of Of' to receive any notices. stalemems or communlcatlons 
recelved by us or OIJI' nominee as such registered owner, and agre$ that no 
proxy or proxies given to you or your deslgnee by us shall 1h8feafler be 
effective; and (b) you further agree to exeeule such other documents and lo 
periom, such other acts. and to cause any issuer or securille.s lnlermedlary 

Security Agreement 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.maxium.net 

lo execute such other documents Sl'ld lo perform such other ads as may be 
perty, 

1aN be 

,ply wilh Instr · m 
lhe case of a securities !nteimediary. originated by us, whether before or after the 
oceummce of any continufng Event ot Default, without further consent from you. 
4. PROCEEOS 

us, 

of your~ rn any loon 
any Asse1s and u~ 

and Undsrlakings deslioyed or damaged (a~ of 
1'roceoos"}. Pnx:,e,eds shall be reoelved ar>.::11'.ekl 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
UntQ lhe occurrence of any eontinuing Event of Default, you reserve the fight 10 
receive all Income from or rnteresl on the Collateral consisting of Investment 
Property, and If we receive any StJCh lneome or Interest prior to the OCctJnence of 
any contlntJing Event of Default, we agree to pay you such incc::ime Of interest 
promplly. After the occurrence of any conllnuing Event of Default, you will not 
demand or receive any Income from or Interest on such Collateral, and H you 
receive any such income or Interest, such income or interest !llhall be held by you 
in lrUsl for us in the sam1;1 medium In which received, shall nol be commingled wilh 
any of your other assets and shaU be delivered lo us In the form recelved, properly 
endorsed to permrt collection, not later lhan lhe next business clay foUowlng lhe 
day of its recerpt. We may apply lhe net cash receipts from such Income or 
lnlerest to payment of any of the Obllgallons, provided lhat we account for and 
pay over to you any such income or fnteresl remalnlng after payment In full of the 
Oblig allons. 
6. COSlS AND EXPENS1:S 
You agee lo pay lhe oosts and ei,penses we Incur to enblce tis J\graemarl!, reg!star tis 
Agieernent or nob of It, repossess., ma.lntai'I, piesen,e. ~ orsell lhe Cd!ateral, or appoinl 
a~ AlC81>1er, receiver an:! menager or agent. and lo pay ~ lhereon. You also 
agree to pay all legal OOEilS an::! fee$ ffl"dud!ng n-tiouse lEgal fees, ~ and e>pens,es), 
Ina.Im.Id by us 10 do any of the atiow or fl> c!e!elld any legal clam or~ tit you ot 
othet$ respsding the manner d OU' enfOl'Ollment ot. or our rigl-t to emin:e, !his~ 
Yw 'Mllpayd\8 legal fees inruned by us onasol!dtor ard owndientbasls. 
7. FHEEANDCL.EAR 
Yoo hereby represern ard warranUo us 1hat you are the OlflMf of the Co!lalera1 tree lroo't any 
hpec, l1'!0ltgage, !loo, chalge, sro.nily inleresl or any o1her il1!el'est or dam ~ any 
propr.e!ary or trust fnlerest or encumbrance dalme:I by any third party. You herelJy roJenafll 
ard SQTee to keep the Cdlaleral free ard dear of a!! taxes, assessmenls, and SWJrity or 
~ inlerests in favour ol lhlltl parties. Yr::AJ herscy OJ\/8llB1ll an:! agioo to no! sell, giw 
away, part 'MIil p::tSS1.l$Sloo of or OiheM!se dispose of any part or the Cdlaleral, 
lnvel"JOI)' sdd In !he l10ITT1al oourae ol b.Jsiness an:! cbsolele equpi!enl) Y.ilhoul cur 
~onert 
8, INSURANCE 
Vou IMll, al 'J<Xll cosl, keep the Cdlaleral insured fu:.m all lisl< of loss, lhe!I a damage as are 
wstc:ma,ily insured l::rf ~ In 1he lrwsll)' in v.hk:h you are ~ed. K reqtJe$!ed, Yo'J 
will provide us w.!h a IXl;Jf of the ~JXOOY. Theinsl!ran::e rrfJ::,/ will name us as rm loss 
payee ard ~ fnst.lled. We may, In our absdu'<e discreliOO, pay any i:,remii.m rue on any 
insuran:s JX&y, ~ any ife fnsurarx:a ix&Y f01111iriJ pa.1 of the Collateral. an:! !he 
amount of any~wa pay will be sd:lsd to ard foon part of !he~. 
9. LOCATION Of COLLATERAL 
Youv.<illkeeplhe o:ilsler.ll at theloeatiooorlooalions sel oul onSdm.OOA. Youv.<ill not 
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remove !he Co!Ja1aral from this lcx:aOOfl (exa:'lX in Iha o<drGI}' c:cusa of yoor l:os!ness} 
•Mthoul our pie¥" \\U!len IXll'IGenl If r,o foca!la1 Is oo O\A on SchecUa I\ ;w v.ill keep 
01aCdla!Elaat lheaddr8lSshown belo.Y}'CU'5'1m!Ure to IHs Agreement. 
1 O. LIMITATION ON OBLIGATIONS OF MAXIUM 
our sole obligation wllh respecl to the custody, salekeeplng and physical 
preservation of Collateral In our poesession shall be to use reasonable care 
In lhe custody and safekeeping !hereof, and we shall be deemed to have 
used reasonable care If we deal wllh such Collateral in the $a1118 manner as 
we deal with similar properly for our ovm account. Nellher we nor any of our 
directors. officers, employees or agenls shall be llabte 1or failure lo demand, 
collecl or roallze upon the Collateral or any pan !hereof or for any delay In 
doing so. or shall be under .llny obligation to 110!1 or otherwis., dispose of any 
Collateral Whether at your rllquest or otherwise. 
11. REPRESENTATIONS AND WARRANTIES 
You herel:ly repreant and warrant to us that: 

(a) II applicable, you ,.re a corp::,raih;m duly "xisHng, or ;; i,11rtnershl1: 
duly established, under Iha laws of ;he jurmd!cifon or you~ 
incorporallol'\ or S!;!labllshrnent, have &II r,ecassary power ar.d 
authority lo own your property anti assels. to cany on your 
bLISlnass as currently carried on by you and hold all necessary 
licenses, permits m,d consents as are required so 10 own your 
property and assels and so to carry on business In each 
Jurisdcllon In which you do so; 

(b) yo1,1 have lhe capacity, power and authority and lhe legal right to 
execute and deliver, to perfonn your obligations under, lhis 
llgreement, and have taken an necessary action, cQJPOrate or 
o!helWfse, lo authorize the execution and dellvery of lhis 
Agreement and the partomuance of your ooligations hereunder; 

(c) this Agreement constitutes a legal, valid and bindfng obl!Qallon of 
yours enforceable ln accordance with Its 1erms, except as 
enforceability may be limited by bankruptcy, insolvency, 
reorganization, moratorium or similar laws affecting the 
enforcement of creditors' rights generally and by general principles 
of equity; 

(d) except for consents which have been obtained and are In 1ull fotce 
and etleet, no consent of any person is required, or pulJ)Orts to be 
required, in conneclion with lhe execution and delivery of !his 
Agreement by you or lhe performance of your obllgatlons 
hereunder; 

(e) the execution and delivery by you of this Agreement and lhe 
perfonnance of your obligations hereunder will not violate any 
applicable law or contractual obllgatlon applicable to you: and 

(I) the repteSentallons and warranttes set out in dauses (a) through 
(e) above or in any certificate or other document delivered 10 us by 
you or on your behalf are material, $hall be deemed lo have been 
relied upon by us notwithstand"mg any investigation heretofore or 
hereafter made by us or on our behalf, shall sUJVive the execution 
and deUvery of this Agreemenl and shall continue In full fOTC& and 
effeel wlthOUl time ftmit, 

12, REPORTING 
You will: 

(a) II you are a corporatlon, a partnership or a sole propr!etorehip, 
provide to us aceountant•prepared flnanclal statem8flls within 120 
days of each of your fiscal year ends; 

(b) if you are an individual, provide to us your persona! net worltt 
statement upon request by us; 

(c) advise us of any Event of Default immediately upon the occurrence 
of such event; 

(d) inform us of any aclual or probable material litigation and provide 
us With copies of all rele\18111 documents upon request; and 

(e) provide us with such olher lnlormallon and financial dala as we 
may request from tlme to lime. 

13. POSmVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without arr/ 
condition, deduclion. set-oil or holdback) at our address noted above 
(or any other address that we advise): 

(b) If applicable, maintain your exlslence as a corporallon, parlnersh:P, 
or solo proprletormlp, as the case may be, and keep all material 
agreements, rights, franchlses, licences, operations, con1rac1e or 
other arrangements in full force and effect; 

(c) pay ag taxes, \\blch may resull In a lien or charge on any of your 
property and auets: 

(d) malnta!n, prot~ and pres9f'Ve the Colrateral In good repair and 
Wotklng condition; 
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{it) provide such securily as we may rGQU!re; 
(I) conttnw to carry oo, and malnlaln In good standing, lhe business being 

carried on by you at Ille dale h~; 
(g) pemii! us or our authorized representatives full and reasonable access to 

your premises, business, llnanclal and computa; records and allow the 
duplicatlon Of extraclloo Qt pertlnanl Information therefrom; 

(h) 110tlfy us in writing al reast 20 days prior lo any change of your name; 
and 

(I) nollty us in writing promptly ol any i:1!gnfficant loss of Of oamace to lhe 
Collateral. 

14. NEGATIVE COVENANTS 
You wlll not: 

(a} Ol'oote, incur, assumi,, or suffer lo eldsl, any mcn1gagEt, deett of trust, 
pledge, lien, security lnleresl, assignment, charge, or encumbrance 
(meluding wilhol!l limlttdlon, any coodllional safe, or other mre relent!on 
agreement, or finooce leass) of any nature, upon or wllh respect to the 
Golla!oral, Of sign or Ille under lhe P(lrsonsl ,.,JTJP61fY SecwlfY Act 
(Ontatlo) (the "PPSA") or slmllar registry syslem ,of any j1.:risdict1on a 
llnanclng e1a1ement wtdch names you as a debtor, or sign any security 
agreement aulhorl:lng a;;y secured party thereunder to Ille such 
linancing slatement ereating a 1ecurity Interest in the Collateral; 

(b) ii you are a colJ)Orat!on, a partnl!fshlp or a sore proprii,torsh!p, as lhe 
case may ba, permit any <:ha.nl.}8 of OW!\8nihip or change your capital 
structure Wilhoul our prior written coment, such eonsenl not to be 
unreasonably wilhh&ld; or 

(c) transfer you, inlerest in any part ol the Collateral not ~~ss!y permltled 
under.thfs Agreement 01' charig& the locatl0!1(a) of the Collaleral wllhout 
oor prior written consent 

15. DEFAULT 
Yoo shal bein deJalil urderllis Agreement l.f)Mlhe I~ o! any of the~events 
(ad\M"Ewntof~; 

{al you or any olher peA1011 lia!;le for !he Ct6;la!ions ls in defalm unca- any agmemern 
ralalinglclheetligaronsoranypQrt~ 

\bl yoocr any olherpernon l!al:lle for the~ 1:1 in defadl under any olher loan, 
detJI Of~ owed to anyom else, sul::;Jd lo the ~ of any ~ 
grace period; 

(c) you fall to peri()lm any of the rerms « oondllons a ll1is Agraemen! or any olher 
agreemenU:ietNeeO you and us; 

(d) yoo becarle Insolvent orba.rirupl or make an assignmem for the beoefi! of~ 
ori::::onsent bttle app:intrnenlof a trusleea~, Ill' a lruSleeor rsooivel'shall 1:le 
~led loryoo oriora rubstan!ial paJt af yourproperty'Mlhool yOUT001Se!lt; 

(e) ~.reoiganizatiooor~~sldt»insliluledby«aga!nsl 
)'OU; 

(I) any Slalemei1 made by yoo to induce U$ lo ~end ad lo you was false in any 
mateool reepectwheomade. orbeoome$fals&; 

(g) anyone ~ possession of or ~ 10 any OOUII for p::,ssess!oo al lhe Collateral, 
orcll1)'0ll9~ lohave righlslnlhe~~lo ourrighls; 

(h) ff yoo~an ~ you a1'ldedaiedlnCCmpelenlbyaoourt,oryoociie,or, ffyoo 
aiea~.apaiinerde:$; 

11) yoo r.le«.ie, er.::umber, matgage or othe!Wlse create or pe;mll the conlinued 
e:dsleo::e of any fien or any other il1e'esl or dam frdlXing any ~/ er trusl 
irneresl or eoo.rnbrance claimed by any th.ire! party vlilh respe:d to any 0: !he 
Colateral, exoep for any !en grantedbyyouin<'JIJfravour; 

lj) yoo lrx:ur any !ni:Wedness for lx:rn:,.yad money On:;Judlrg, wi1tou1 lrnl!atbn, by 
guararnee!ngthe~ofcthers)a.,isl::laoflheordina!Ycourneoftmlnass; 

(k) you fail to~ to I.IS on a tme!y basb the ilnardal lnbmallon ~ by any 
agreement be!ween us: or • 

{I} any olr'.er event r.x:cura v.tii:11 cruses us fn good Jai!ll, to deelTl oo:sel\/es lnS8CUllil, 

or to be!feve that !he Collaleral, or any part therool, or the value thereof, Is Of ls aooi.rt 
ti) be paced In joopan::!;t. 

16. REMEDIES 
Upon the OCCl./lT8l'K:8 ol an Event of Default, we may require you to repay any or all of !he 
Ct,l'..ga!bns In lull, vme!l.:r malUred or oot, and we may eniooce U1S Agreement by arrtme!h:xl 
pemlilled by law, ard we may exercise any righls ard remedies Lin::ler ~cal::le law, and we 
may appoint any pi:llWl1, frducfing our ernp!o'Jee. 10 be an :J-9ail, a ~ or ~ and 
manager (the "Receiver') ol Iha Co'.lateral. We and the Re,:;eiver shall be en!l1!ed to. 

(a) seize and possess the Co!laleral; 
(b) canyon yourbueinees: 
(c) s13!1, leaseorolheM!sedsposeof lheCollaleral; 
(d) fc.~ on Ille Colla!aral; 
(e) !n h ease ot I..Jf& !n.U!W109, exercise any opl/Ol1s availabl& !() you under Ille Life 
~ 

(I) oamand. sue for and receive Ao:a.mts, give e!iedual rece1ps arddschalges for !ha 
Aro:xi111S, cooiJ:YOf!1lsa any ~. v.tik;h 111a}; seem bad or~ to us ard 
give !!me rorpaymait !hereof with ornithoutsecunty; 
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(g) 
(h} 

Wesha!I 
the part of the P~. II 
insufficient to repay us the uouga11or1s 
such deficiency. The riglll$ powers fn !his~ aro ~ to and 
no1 in~, for arr/ c!hetrigl1lS we may have !icrl1 !fme to !fme. 
17. POWER OF ATTORNEY 

18. NONWMVEABVUS 

PAY ENCUIIIBRANCES 
We or the Receiver may pay any encumbrance !hal 
lhraalened agalnsl the Collateral. In addition, we or lhe may 
borrow money required for the maintenance, preservation or proteo1ion of 
the Collateral and may grant further security interests In !he Collateral in 
priority to lhe secured Interest created hereby as security for lhet money so 
borrowed. In every such case, lhe amounts so paid or borrowed together 
Ytilh costs, charges, and expenses Incurred In connection !herewith shall 
become part of lhe Obligations, shall bear interest at !he highest rate per 
annum charged by us 011 I~ Obligalloos and shall be secured by thl& 
Agreement. 
21. PAYMENTS 
We shall have the r.ghl to awropiate any paym6!1! made by you to any ol )'OtD' 
Ctllga!bns as we sea Iii, and to ~eor•arrt such approprialion, 
22. DEFINITIONS 
1n this agreement "yOU", )'Qui" am 'yours" refer 1o 1he CUsbner named aoove. 'We", 
"oi.11", "OOIS"',and~•to Ma1oum Rnaoola!Services foe. 
23. OONTINIJINGEFfECTI\IENESS 
This Agraoo1en1 shall be acoo!inuirg agreement In eveiy respe:;t, securing lhepaymer.t 
of the O!fgalioos. If arr/ part of !his Agreement is invalid or voi:I, the ramain!ng lenns 
and prolllsbns of lh',s Agroemoot shall remain 1n run fOICe and effa;t. 
24. .AaOfOWa..a:xmMENT &. WNI/Eft 
Yoo ~/~e lecepl of a ropy of !his Agieemenl Yoo wahle all'/ rignt you may 
have ro recave a fXl,J'; ol arrt rnandng slalement, ~ s1a1emer.1, a s:mliar 

Jimmy's Group 
BY: --r-:~--,l:), 
Name: 
Title: 

Address: 255 Broadview Ave. Toronto, ON M4M 2G6 

Sewrlty Agreement 

This Agreement 11haM be binding upon you, 
and shall enUfe to our banefil and 

and your su~ ancl 
benefit of our successor$ and 

any of your rtghls or obligatloms 
We may assign our righls under this 

provided that you shall not 
m>tA11n,nAr vtithout our prior written 
Agraement withoul consent 
a~ignrr1enLTI~Aa~,eme~shall 

and without 1.11u·vi,m1y notice of such 

27. DISCHARGE 

release 
execute and 

in fuO 

be required to effect any such release ancl dlscharge. 
28. ENTIRIU.GREEMENT 

29. 
Nel!her the taking of any Judgment nor the exercise of any power of selwre or 
sale shall OPfll'ate to extinguish your liabllity to make payment of or satisfy lhe 
Ob!lgalk:ms. 
30. FURTHER ASSURANCES 
You shall al all limes do, execute, acknowledge and deliver or cause 10 be done, 
executed, acknowledged or delivered every such further acl, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order 10 gi11e effect to Iha provisions and purposes of this 
Agreement 
31. ~LAW 
This Agreement shell be governed by am oonstl\Jed in ~ 'Mll'1 111e laws of 111e 
~ of Oritallo. 

BY: 
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DEPOSITS ANO CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

UFE INSURANCE POLICIES 

NIA 

LOCATIONS OF COLLATERAL 

255 Broadview Ave., Toronto, ON M4M 2GS 
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Security a.N.l!',a,I!;,_,,,.". 
Bless Pharma Inc. 

SECURlTY INTEREST 

INDEBTEDNESS AND LIABILITY SECURED 

You agri!it that lhe obligations secured by the security lnlerest granted hereby Ccolle<:J.lv,iiv. 
future obligations, lndeb!edne$S and 11abi!lly to us, d!rect and Indirect, absoll.l!e and r"n'"'""'"' 

present and 
all C0$1S and 

expenses (including legal fees and expenses} incurred by I.!$ In connection with our deafings 

1. DEFINmONS OF OOLI.Al&RAI. lo e)(ecute such other documenls and lo 

or may hereaf'.er be on dap:)si! l\ith or Slarld'ing to yatJT credt v.i!h us, andlor 'h'i!h any o! 
our~ and affi!iales, up lo the ?ITJOUn! set 00! on Schrou!e A (or all~ and 
credt balaroas. ii oo amount ls set 0v1 on Schedule A) and any amrunl c( ln!aes! due 
or accruing due to you in connocmn with anysu::h deposlt or aecil balance. 
INVESmENT PROPERTY • all present and future lnveslment property held 
by you, including securllies, shares, opllons, righls, warrants, loin! venture 
inleresls, ln!erests In l!mlted partnerships, trust un1ts, bonds, debentures 
and all other documenls which coosmute evidence of a sihare, participellon 
or other Interest of yours in property or in an enlerpnse or which consli!ute 
evidence ol an obligalion of th& Issuer (collecllvely called "Investment 
Propertf) ira.:d,,g, v.ithaltlimllallon, any lnvestmern Prcpa!1y ~Y klenti!ied in 
SchewleA; and all subsliluticns therefor and, subject to Section 5, dividends 
am! Income derived therefrom. 
LIFE INSURANCE· the life insurance p:J6::y or p:,Ccles deserved on Schedu!e A ard 
any pro:::eoos oet!va:l tr.erefrcm, and any amoorns held !:rt !he inswer as pre-pak! 
prem:umsor for!hepaymenlol Mvrepremlums. 
2. ACCOUNTS 
You absoil,1e!y ass;gn and lraJlsler lo us all debts, accounls, ctioses in action, da!ms, 
demands. and mcne'fo nr:111 due, ahi.,g, ao::rui.'ll, orwtich may hereafter become due, 
O'MflJ or accni.rg to you, together v.i'Ji all r'.ghls. benefils, secumy t111ems1s, mortgages, 
instrumenls. r.ghls of a::oon, deeds, books ar.d recollis and documerns ro.v er hereafter 
be!orgir,;J to yoo ln respecl of or .;s seo.tri1y for any of the fttegcirlg (colecWely calle:I 
• Accounts1. 1hls asslgnmenl ls and shall be a ronlinumg serurlly lo us for lha 
O:f..ga!ions. Ali money or any oll-.er form of paymen\ ~ by you in p.ayrr.er.t 
Ao::oon1s shall, ldbw.rg any OO!illnuir,g E\/9nl of Delaull under this Agreem.ont, 
receivedard held b'f you In !nJ$I faU&. 
3. lNVESTMENT PROPERTY 
H any of the Collateral consists ot Investment Property, (a) you authorize us 
lo transfer such Collateral or any part thereof Into our own name or the! of 
our nominee so Iha! we or our nominee may appear of record as the sole 
owner of such Collateral: provided, th:al unlll !he occurrence ol any 
continuing Event of Defaull, we shall deliver promptly lo you all notices, 
statements or other communications received by us or our nominee as such 
registered owner, and upon demand and receipt ol payment or necessary 
expenses thereof, shall give you or your deslgnee a proxy or proxies to vote 
and take all ael!on with respect to such Collateral; provided lurlher Iha! 
the occurrence of any continuing Event of Default, you waive all rights to 
advised or or to receive any notices, statements or communlcallons 
received by us or our nominee as such registered owner, and agree !hat no 
proxy or given lo you or your dasigrtee us shall lherealler be 
elfectivo; and you further 10 execute other documents lo 
perform such and cause any issuer or securiHes 1n1,,rm,,ar11,,,rv 

Securl!y Agniemenl 

or 

us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Un!ll lhe occurrenca or My continuing Evenl of Defaull, you reserve Ille l'!ght 10 
receive all Income from or interest on !he Collateral consisting of Investment 
Property, and if we receive any such income or Interest prior to the occurrenca of 
any continuing Even! ol Default, we agree to pay you such Income or lnlerasl 
promptly. After lhe occurrence ol any continuing Event of Default, you will no! 
demand or receive any income from or inleresl on such Collateral, and ii you 
receive any such income or interest, such Income or interesl shall ba held by you 
In trust lor us in the same medium In which received, shall not be commingled with 
any of your other assets and shall be deiivered to us in !he form received, properly 
endorsed lo permit colleclion, not later than lhe next business day following lhe 
day ol its receipt. We may apply the net cash receipts from such income or 
!nlerest lo payment of any of the Obligations, provided lhal we account for and 
pay over to you any such income or Interest remaining alter payment in lull of the 
Obligallons. 
6, COSlS ANO EXPENSES 
You agree lo pay the costs and expenses we roir !O en!oo:e L'lls Agn!eml.!nl, register lhis 
Agreement or ootice: of it, repossess, malntaif'I, preserve. repalr cc sell the Cdla!eral, a aw<iinl 
a ~ recelier, receive!' ard manager or agent, and lo pay Interest !r,aeon. Yoo also 
agree lo pay all legal costs and fees (!tldudo;;l rrthouse legal fees, chalges and eia::i!fl..~st 
incurred by us lo do any of 1he above or to defend an'/ legal ciaJm o.- courll8!daim 
others respedirlg the manner of our enforcerrient of, or our r,gh! to enlon::e, tr.is Ann""1t11.e!11 
You wJ pay !he legal fees ir.::urred by us on a sctia'lor and OM1 cfient basis. 
7. FflEE NiD CLEAR 
You hell!b-f repiesenl and warrant to us Iha! you am !hs owner of !he Cdlalera! free from arr/ 
hyp:ithoo, mo1tgage, fen, charge, socurily ln!ares! or any at.her !nlll'fES or dairr:! roix!iri;i any 

• pitpleta.y or !Just lrneresl or ew.nnbran::e dalmed by any !rird party, Yoo hereby rovenant 
and agree lo keep !he Cdlaleral Ires and clear of all iaxes, assessm!!llts, and socurily or 
proprietary inleresls in !allOIJf of \tird pames. You hereby covenant ard lo r.a sell, glva 
away, past v.ith p:issess!on ol or ~ of any part of (excepl 
!nvernO!}' sdd 1n the rormal course or obsolete eqi.ii:rnen!} rur prior 
\~~ 
8. INSURANCE 
You 'M11, al 'fO'Jr cost, keep the Cdlaleral in.sured from ail risk of loss. !hell or damage as am 
euslomaiiy msured by bJsinesses in Iha !nduslJy in which yoo are en;iai;.ed. II requestro. you 
wJl prov$ us <Mth aOOilJ Ol lhe insurarai pdcy. Tne iooulancep;icyv.ill narrf.l!Js as fusl loss 
payee and addlional ~-We may, In our absdu!e di&;re!io.1, pay any premium due on any 
irs.iran::e ,:dcy, rouding any fife In,~ por,::y foor,ir,;J part or u-e Col!a!eral, and Iha 
ama.ml rJ any premiumwep;11wi1l bead:!ed to and fotm part or !he CbiQa!loos, 
9. LOCATION OFcou.ATERAL 

Yoowillnot 
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1err.ave ~:e Cd!alera.t fn:m ilis location (excepl In !Ii& Qltl:nary O?IJIS€ ol yrA.J~ l:IJs:rns;, 
YAlhot.4 = pia 1mnen roll5enL II no lccal!al Is sa cu on Schedula A you •.-.iD keep 
ths Collaleraf at Iha~ d10'M1 beb.ti ~ slgna.ture to l/1ls -~e111. 
10, LIMITATION ON OBLIGATIONS OFMAXIUM 
Our sole obligation with respect to lhe custody, safekeeping and phyalcal 
preservation or Collateral in our posseHlon shall be to use reasonable care 
in the custody and safekeeping thereof, and we shall be deemed to have 
used reasonable care if we deal with such Collateral In !he Sl.!TTl!! manner ao 
we deal with similar properly for our ovm account. Nailher we nor any of our 
direc!ors, officers, employees or agents shall be liable tor iafiure to demand, 
coltecl or reelize upon the Collateral or any part thereof or for any dalay In 
doing so. or shall be under any obligation lo sail nr otherwise dispose of aris 
Gollataral vme1he< a\ your fli!quast or otherwise. 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

ui_: ii appUceble, yrn; 3fe a corporation duJy ft .. .;isHng. o:r i..t partr;e.!Shlp 
duly os!ebfishec. Ui'!der !he laws or 1he JurisOli;!io11 oi yciur 
!ncorporatlon ar eslablishmem, lln\1€ all necessaiy r,owar and 
au!horily !o own your property ana assets. to ::arry ;in you: 
ousinass as cu,re11Uy cartled on t,y you .and holo all necessary 
licenses, permits and consents as are required so lo own your 
property and assets and .s~ lo carry on busir1e:,s in eazh 
juisdiclfon in which you do so; 

\b) you have the capaclly, power ancl authority and the legal right tu 
execute and deliver, to periorm your obligations under, this 
Agraemenl, and have taken all necessary aclion, corporate or 
otherwise, to authorize Iha execullon and delivery of this 
Agreemenl and the performance of your obfigatlons hareundar; 

(c) !his Agreement cons!llules a legal, valid and binding obligation ol 
yours enfo;ceable In accordance with ils terms, except as 
anforceabllity may be llmlted by bankruptcy, Insolvency, 
reorganization, moratorium or simllar laws affecting lhe 
anforcemenl of creditors' rights generally and by general principles 
of equity; 

(d) except for cOflSents which have been obtailled and are in lull force 
and effect, no consent ol any person is required, or purpons to be 
required, in conneclion wllh the execution and delivery ol this 
Agreement by you or the performance of your obligations 
hereunder; 

(e) lhe execution and delivery by you of lhls Agreement and lhe 
performance of your obligations hereunder will not violate any 
appllcable law or contracll,lal obligalion applicable to you; end 

(!) lhe represenlalions and warranties set out in clauses (a) through 
(e} above or In any certillcate or other documenf delivered lo us by 
you or on your behalr are material, shall be de!')med to have been 
relied upon by us notwlthstanding any Investigation heretofore or 
hereafter made by us or on OW' behalf, shall survive the execution 
and delivery of lhis Agreement and shall coniinue in h.rl! force and 
effect wlthoul Hme l!m!t. 

12. REPORTING 
Youw!II: 

(a) ii you are a corporation, a par!nershlp or a sole proprlelorship, 
provide to us accountant-prepared llnan<:ial statements within 120 
days of each of your fiscal year ends; 

(b) II you are an Individual, provide to us your personal nel worth 
statement upon request by us; 

(c) advise us of any Event of Default immediately upon !he occurrence 
of such event; 

(d) Inform us ol any actual or probable material llligalion and provide 
us wllh copies of all relevant documeQIS upen request; and 

{e) provide us with such Olh4ilr Information and financial data as we 
may request from lime to time. 

13, POSITIVE COVl:NAWTS 
You agree to: 

(a) rnal;e au payments when due or demanoocl to us (wilf1out any 
condition, deduction, sel-ofl or holdback) at our address noted above 
(or any other address that we advise); 

(b) II appRcable, maintain your ei<istenca as a corporation, partnership, 
or sole proprlelorshlp, as the case may be, and keep all material 
agreements, rigll!S, franchises, licences, operations, conlracts or 
other arrangements in lull force and effect; 

(c) pay all taxes, which may result in a lien or charge on any ol your 
property and 11S1Jels; 

(d) maintain, protect and pre$el'V'e Iha Co1!ataral In good repair and 
working condition; 

Security Agreement 

(e) provide such security as we may require; 
(!) continue to carry on, and maintain In good standing, the business being 

carried on by yoo al Iha date nereof; 
(g) perm!! us or our authorized representatives fuD and reasonabl8 acc~s to 

your premises, business, financial and computer records and allow the 
duplication or exlrac!ion of perlitlMI: inlonnation therefrom; 

(h) notify us In writing at least 20 days prior to any change of your name; 
and 

(I) nollty us in wrillng promptly of any sfgnllk:ant ross ol or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a} create, In::;ur" sss,1n1e, Gf eur1e, to 2xist, any mongage:. Casa of 1n..;st. 
pledge, Han. .sacurity lnlerest assignn1enL charge. nr enclJmbranr;e 
(Including wHho,1! limltallon, any c~nc!Hional sa!a, or olher iltle ralenllon 
1;1graernent. or iinanca lease) or any nalUre, upc;-i or wilh respect !o fh& 
l'.:;ollaterai, or a!gn or m~ under lile Personei Ptor,<flrly $1:K)Urity Act 
(Onlatio) (lhe ·ppsA•j or similar r-egistry ;;ys:ern :;I any furisdic1:011 " 
fioe.nclng .;talement which names yo:, as a debror. or .sign anv security 
agreement aulhorizlng any secured party !hereunder 10 IJie suc!I 
financing statemenl creaiing a serurity 1nteresl !n !lie Collateral; 

(bl if you En:1 a corporation, a pannershlp or a sole propr1elorshlp, as 1t,e 
case may be, permlr any change of ownership or change your capflal 
slruclt:re wilhoul our prior written cr:nsant, such consenl r.ol lo be 
unreasonably withheld; or 

(c) transfer your interesl In sny part <1f lhe Collateral not expras.ly permitted 
under !his Agreement or change lhe loca1ion(s) of the Collateral wilhoul 
our prior written consent 

15, DEFAULT 
You shall be in dei'au~ under this Agn.ernent '-P)fl lhe happenhg or any of the fob-dng events 
(each, !.111 'Evant of Default1: 

{a) yoo or any other per;>Oll liab!e ror lhe Ct&,Jallons Is in delalJlt under any agreement 
relaling to lhe Cbligati:ms or any part hre0f. 

{b) you or any O!t'.er pe.-son liable for Iha Ct&,}allons is In dafau~ under any o!J1er loan, 
debt or ~alion owed lo anyore else, suqe::I to !he passage al any ~e 
grace period; 

(c) you fall to pe;foon any o! lhe teims or oondtions ol rJ1ls Agreement or any ott18r 
agreemem between you and us; 

(d) you beccma insd,-ent or~ or make an asslgrlmlint lor1he benefit of credllols 
orcoosenuo 1he ~ent of a IIUs!eeorreceil/er, or a 111.lsteeor receiver shall be 
appolnledforyouorforasubslantialpartolyoorpitpertyv.;tr;Ctilyct.Jrconsent; 

(e) bn...nkruµcy, roorganlzaticn or hlSONen:y~ shall behs!ltu:edbyoragainsl 
you: . 

(I) arr/ slatement made by you to 1nclu::e us to extend crecft to you was false ll'I any 
maleilal respec1 \\hen made, or bscomes false: 

(9) miyone takes possession of or spplles to any court fol-~ of 1he C-olaleral. 
or ~dams to ha\lerighl$ in lheCollateraJsupellorlO Otl'ligl1s; 

(h) if you are an indiv!dual, you are dedara:I incompelent bya OW1. or you die, or, if you 
are a parlnelship, a partner dies; 

(i) you ~. erx::umber, mortgage a otr.eivl.se c:reale or pen-nil ll;e con!irue:l 
exis!erce of any fien or any olher ln!eresi or dalm lrduding any ~laly or trust 
Interest or ernmbrcdlCe claimed by any (rod party \\ith respoct lo any ol the 
Co!!aleral, exceix fa any Ceo granted by you in rur faYOUr. 

(j) you incilr any i~ lor bom:wed money (~ .... ilhou'l frnlta!lon, by 
guaranlee!ng 1he obiga!ioro of ohEIIS} outss:!e of !he on:lil'!aJy C®ISe 01 business; 

(k) you la!I to de,)Jer to us on a tmely basis the ftrlandal lrJoonalion rnqured ty any 
agreement between us: or 

jl) any other event OtX;'\JIS v.ihich C3IJSe$ us fn good failh. to deem QUISelves inseol.re, 
or 10 believe lhal the Collate.ral, or art/ pert lhereol, or the vatoo ttiereof, ls or Is about 
lo be placed tn jeopanly. 

16. fleMEOIES 
Upon the cx:curraoce of an Event of Defau!l. we may requlll3 you to repay any or all of U.e 
ObSgalklns in fttl, Vihelher malured ornol, and wa may enforce UisAgreement b-1 any me!hcd 
petn1itted by law, ard we may exercise any righ!s and namecies under~ law,, ard wa 
may 8i¢nl any p8!$0ll, lrducfng our employee, lo be an agent, a IOO>SIVer or receive; a.rid 
manager (the ''Receivef") ol lhe Co.a!eral. We and the Re:;eivar shall be en!!lled to: 

(a) seizei/l"d possess the CODaleral; 
(b) carry 00 yo!Sbl..tiliness; 
(C) sel, lease CA' otherMse dspose ol the Collaler.al; 
(d) lo!ecloseOl'l theCollalSlal; 
(e) fn the case or ure Insurance, exeidse any opb,s available to yw under the l.ile 

ln.surarice; 
(~ demand, sue for and l808ive Aocoun!s, gm, elfeaual ~ anddischag,e$ for the 

AccolU1s, oomp,omlse any Acm.lnls v.4lich may seem bad Of cloub!lti to us and 
gt.tewne forpa)ment lheraol with or wllioutsecullty; 
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(g) maktt any atraP,!Jiif!lertl a~ 1n l)l.lf ~ c. 
(h) ~ any olh«actlon deemed~ to CMY ll'\IG efffild the~ of 

!his Agi'eeml!fll. 
Receive< shall be )'001' l3gefll :a!1d yoo !SS~ ror the r\B::"5,/He" 

Wa shall not be in any way responsll:ie ,~ any miso::rdlcl 
the par1 ol tt1& Ra:d;er; If the proceeds of the realiU.Uon of lhe co1a1,~r:111 are 
insufficient lo repay us !he Ob!lga!ions in lull. !hen you forthwilh shall pay us 
such defk:lency. The rights am J)CM't!l'S In 1fds paragaph am ~ernal to and 
not in stbstl!uoon foranyOll'leir ngl'llsM mayh.M! froln !imeto line. 
17. POWIROFATrorlNEY 
Yooirle'local~~m~~.YOIU~lom,li!Y. 

18. 
M>J breach by Y01J cf tis~ or the oecuirerc& of an E.wnt <i DelmJit mayOllly 
be waT1/ed by US in 'Jl/lf6rlg. f,cy WlWlil' by 116 doeQ no! rrtean tha:I any ~Jeri! 
breach 0t event cf Defaut ls ~ waNed. t,cy failure by us to nolffo/ you al an Event of 
Defaul shall not be deemed to be a wai\l8f cf su::h Event of Defa/11. No course of 
cwd.laor omlsslon on out part or on j'0I.IT parlshal rjle rise co any ~-qel!{µ; by yw 
Iha! W&wi notn.;ist onSlrii'::i~'Mlhhlalmsdthis Ageemert 
1!J. DEALING WITH SECUF!m'INlEREST 
We may take 8fld ~ I.fl any of the CollaJeral or modiiy or~ from paifect.lryg o. 
taking Jact,11ntage of our~~ in lhe ~and~ cl!i:al wlh an-1 ot 
!he Ci.:ibeial as we lihallsee fl Wlhout ~ to )'01.N liabllity0f to our righ!s under this 
Agreamert « at law. 
20. PAY ENCUMB~ 
We or the RecEwer may pay any encumbrance that may exist or be 
1hreatened agalnsl Ille Collateral. In addition, we or the Receiver may 
borrow money required for the maintenance, preservation or pro!eclion of 
&he Collateral and may grant tunher secunly lnlli!e'ests in lhe Co41aleral In 
priority to the securer.I in!eres! created hereby as seO!Jrlty for !he money sc 
borrowed. In eve,y such case, ttte amounls so paid or borrowed to!jether 
wilh coslS, _cha~es. and expanses Incurred in connection !herewllh shall 
become part of the Obligations, shall beer lnlerest at !he highest rate per 
annum charged by us on the Obllgalions and shall be secured by lhls 
Agreement. 
21,. PAYMENJS 
We shall have !he right lo appropoa!a arrt pa;mert made by you to any of 'JOfJi 
Obligalionsas we $881\ amto~(J(al!erany w:n app."Oplalion. 
22. OERNmONS 
In lhls~ "yol.J', )out' and ")'ours" rele!- to tie ewtcmer named~- 'We•, 
"au", "O\.IIS", and'\ls" refer lo ~ Finendal SeMcee Inc. 
23. CONTINUING EFFEC1M:.NESS 
Thls Agreemenl shall be a conlilll.ing agn,ement in GV8fYrespe::;I, ~ the payment 
ol the~- ff any part ol lhls Agreement is invard or vdd, lhe remaining terms 
:a!1d puvlsi'.ins ol this Agreement shal wnain in fu!I force an:! effect 
24. ACKNOWI.EOG!EMENT & WAIVER 
Yau ad<nov~edge raceipl of a r;;t:.fl"/ of this Agreement You waive any right )'OU may 
!',ave to receive a rorr; ol any finarring slaler.em, verilica!iori stalemerrt, er similar 

Bless Pharma 

BY; 

Name: 
Title: 

Address: 721 Gerrard Street E. Toronto ON 

Seeurity Agreement 

26. NOTICES 

PPSA, as the case may be. 
27. DISCHARGE 

29. NOMERGEfl 
Neither the taking ol any judgment nor !he exercise of any power of seizure or 
sale shall operat.i to extlJ'lgulsh your llability to make payment ol or saUs!y lhe 
Obligations. 
SO. FURTHER ASSURANCES 
You shall at all limes do, execute, acknowledge and deliver or cause lo be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument. transfer, assignment, security ::,nri:ii:innern and assurance as we may 
reasonably require in order to give ettecl lo provisions and purposes of thls 
Agreemeot. 
31. GOVERNNG I.AW 
Th!$ ~ shall be ~ by and oonslilJed il'l ~ "'1h tile li!ws of lt'lil 
ProWioe cJOrtano. 

BY: 

Name: 
Tille: 



DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

UFE INSURANCE POLICIES 

NIA 

LOCATIONS OF COLLATERAL 

255 BroacMew Ave., Tcm:mto, ON M4M 2G8 
721 Gerrard Street E. Toronto, ON 

Securily Agreement 

SCHEDULE A 
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DEBTOR 3: BPI 



·--- $518,331.96_ 
PRINCIPAL 

1. NWMISETOfAY AND INTEREST 

FIXED RATE PROMISSORY NOTE ---VARIABLE PAYMENTS 

1951584 Ontario Inc. 

(formerly Desante Financial Services Inc.) 
Suite #1 - 30 Vogel! Road 

Richmond Hill, Ontario 
l4B 3K6 

anc: J vvfth office~ 

iO<>i~eJ at 7 .:'. l vt-rr;:,rJ ·:,t E Ten 1)111_.:,_ r)N i'-/i....}fi.tl i\'~ pro1r1:se::: ·.c pi::~- LC! 1SS1534 C)nt,-=-n '(; lf':c. a:-1d/<!1 it'.~ -::.uccr::s: .. o:-s ar;d ilssi5ns 

{ r,?r2r tee! tt,,i in thi:.~ Ne, t2 13~- '•v,.1r~/'. "J(,: f,, ··ou: ;_" dlld ''us''). tfh::' ·_.unl ~Jt ;+iv+:' Hunc reC E.lghte~,1 Tl---ou:;;.;;:-1nd Three H undr1?d Thirty t..)ne 

Dcit:1Ls ,3n{I nin,~ty 5:>-. Ce: 1:-> {SS 18.? i 1_:16) ( ''Pi-ir-:cpalj' 1 1n lc-. .. "t1.1: rncney 0f ca: 12tda. ·-::vit 1-, 111tE:1r•2~ .. t (.>? :culct,.:·d and <-c•::1p:Juncied 
rnonT'i!V r1c: in -~1dvance at :;.75•:.~.: pt:r annurn {''lnt<21t::•st Rati:/') :: 11 1!:t~:<-e:.:'1

) anG lnte,re'.): CJn o,.:t;1:·du~ J:-,v..:•i·f~st dl 18'~·~: (Je<r annurn In tht::1 

t>Vt:>1~t th--: pqnCJ:)ai tJaLincf-', ii ,~;ny 11
1 no1 pcid 1n full at 1r:otu11tv, irne, t:--~t sqall accrue -:'lr~ the out5t2ndinf! Frinc·:aai t~1:2re~Jft0t arnount 

a~ i.!·10 i'2H:.· nf -:.ES~. eier :~1:n .. 1rr, %_;;1-:i! pcid Przr..;i,J.PO thc1: 1f s.ucf" r,:.,tf: 0i :nter~::.t E'Xc~ecs tl"'t:: ~-~1a:drnun-. ~J,:-rr-:-ntted by !a--.,.~·. tht? 1n~er~:;t 

,-'--.!r'i1~·),_. !r't2,e::,t _J1~il l1t? tt1:=: £~1;1-.cirnurn :·:::;t~ 1:::errni:·ted b'/ ld\,V 

2, CALCULATlONOF' INT!:REST,LI.PJD R£P.O,YMENT 

!nti:-ri.:•~-~ ~t)~11l be C1)rnputf.•d flo,~~ th0 d2y the ;::r;nc:Jal i) advanc~rt \~_t)E: ·cornn)eno~rn~nt LJat2''). p,-,r:cipa. ~nd lr'terest shell be paid 

•)n th•~ 15·.r, day o~ ea."_'h ~~nd t:v'E:'.rv rnontr) convnencing on tht? 1s~•J riay of June .201 ~; c1nd up 1 o anj :nciuding the 1_::.F dav c,f f\/.a-y 

20:.:'.4 {"Terrn Oat~:"1

) v-.d:er, tht? l)2lri:'1Ge. if any., of the Pnncipa! and lnTerE~st_ '>hail be paid. P1inc1p<1I a:1cf Interest shall bt? rep~id in t10 
cor:~,ecu~ive rnoni.J~ly inst3lil'it:'rrts JS S•:::'t out in the Sct1edule of ln'.:>tain~,ents belo..,:v (the ''lnsta1:1~'=:'nt-s:''}. 

·------------
No, of Instalments - ~te From (induslve) Date To (inclusive) .. ___ Amount of Each Instalment 

June 15, 2019 May 15, 2024 $7,474.30 

Eacl1 instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal, Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim Wf)atsoever of yours against us. 

In th!:' event that (cl) you default 1n makmg any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
day~ after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, {c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
Wldranteed by you, or any indebtedness of or guarnnteed by you which is payable on demand is not paid on demand, (d) an order is 
, :.,ide or a re',olution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
yo,1r creditors 1mder the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
.:h:>1gnment 1s made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legi<;latton or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or ,my successor or similar legislation, (e) any circumstance changes or any event occurs which t1as or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all 1nstalments required to be paid to and including the 
Term Date that have not been paid at the date of calculcJtion (whether or not accrued or due and payable), discounted from the 
re,;pective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of ii) 3% per annum, 
cornpounded monthly or (ii) tlie then current yield previliling for ,a Govermnent of Canada bond with term remaining most closely 
dpprox1mating the period ot time remaining heret,mder at such t1rne to the Term Date, and all other a<.crued and then unpaid 

Interest 

4, NON-WAl'l(rn 

Ttw extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 

delay or omission on our part to exerc1w or enforce any of our rir:ihts or remedies hereunder or under any instrument securing 



pr1yment o! tlw 1nd1?btedness evidenced by this Note shall not constitute c1 waiver of our right to enforce such rights .:1nd n:,medies 
therec1fte1·. 

5. INTEREST ACT 

For the pmpo,.es hereof, whenever intNest is calculated on the basis of a period other than a calendar year (the "Relevant Period''), 
ec1ch rate of intere,,t determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is Pquivalent to such rate ds so determined multiplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

~. OTHER INFORl'\ll/1._T]Qt'l 

{c•u \.,.viii frc-;i-: l:fllt::> li_1 t:111~ pn),nzh-, c.:. v\nth ctr!\' ,n~o--:nath~~~~! or dor:!,i:--;1e:-,t -..v~nch i,,,v.=: rY:Gy rea,soriobly rE::quest. r"ou authc1r;ze t~S to c-ondu·::-t 

, i edit ,:-,\,~--~t:g2:10:~~) and 2u~J1(;t 1z2 us tci n~l,e2~~ ;-j:·1·.; cr-fd1t i1~for:-,·;-:,t 1on tc• s:redr~ reporting .:1g~rc1~::; and anv o~ our ass1g:11::es 

7. N_0IJq 

r--1ct1ce n-:u•.i 1:-e if: :;,1rit;r1g 1':..:iy cL:~::urner ,-;: r-, ~-~)~ir.~.:. ti'.'.Jn vJith t~1:s ;•·Jdtt:· ?,::I: bi_:- cc:ir"".·~1df-• 2.-1 to ha\1E-' been dE--.iv-?red ro or ')E< 010d upon. 3nG 

,er:,?i•Jf=;i l::v. y•Ju n. ·.Js upc:n tr,~ earlit0 r ot' ,acv.1al rc:-(e1p-;: hv an erip!oyee ,)ran offic~t of th'= r-eceiving p3rty ~nd (if ·:)a:lt?d and thete n"~:~ 
fJ•?..:.n n:~, ,r:u?t: L;pt1c,:-1 1:)f p.·,sr.11 s2Tvtfe} lh~ ~'-"PlrV ,'Jf 10 days af::Pr tht• c:it.-" the cocu1T1en1 Vi3S posred '.Jy pr0p31d or::i:r'.;:iry n1a1'. tc the 
:t=-1-e;v-:r~g p . .1nv'~. 2t-jdr2':;-; ~~ -.Pt C-Jut .:~n 1·-=t- fi, ~:t page ,.)f thi; 0Jote ~Of :.uch ot·-,er c1dd!\?~.~) -;'.l. th•= n:?ct:",vinb r~a:-tv 1T1ay 1-,2ve last notified tbf? 

8. LANGUAGE 

Ir j<-_ your ,.,.vi'.:J; ano ours t!-12: ~his ~-Jot-? and a:! rel:1tef.i do::urnents be dravvr: up and s1rned in Engi!sn, C'es: votr~ di2sirE- et le notre (~ue !e 

nr~:.e{:t \-cnrr ➔ t ,?r tou~: Cl::icvrnents ,:y f :::1pp,Jrt>1nt ':>GiE-nt rf::d1gt2-~ et <;.;gr·E': t>n anr;!a>; 

~'- MISCELLANEOUS 

(<1) Tin,e 1s of the essence in respect of this Note. (b) This Note will be governed by and construed m accordance with the laws of the 
province or territory where yo1.1 are located. (ci Thts Note 1s the entire agreernent between you and us with respect to the subject 
rnatter hereof cJnd may be varied only by written documents signed by both parties. {d} If more than one person, firm, or corporate 
body signs this Note as the borrower·, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligotions under this Note from any one of thern or a portion from each). (e) A provision of this Note which is void or 
unenfofCeable 1n a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f) 

You may not c1ssign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right. title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of 3n assignment you shall unconditlonally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not as~ert any defense against our assignee in any action for instalment payments or other amounts due and payable 
l,ereunder and you will not assert ag;,inst our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrear$ or other penalties wt1ich mav be withdrawn at any time without notice. (h) You hereby waive the 
l)enefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note 



Oesante Finar. Services 30 I 1 Road, Suite 1 

Richmond Hill, Ontario 3~,6 

maxiurn ner 

cu~torner: Bless Pharma Inc. Date: 

SECURITY INTEREST 

111 consider~~t1nn of our d~afing with or contjnumg to deal with to us ,:ontinuing securfty inttrest in of your Assets and Undertakings (defined i:t€bv,;} and an assignrr't€nt of you1 Account: 

(d,,-fii,ed below). TI1e Assets oll<l UndE:rtilkings over which yo:1 have grarned us a secwlty interest hereby, the Accounts as,igne{i to u;, tog,;ther with the Proceeds (d.efinE:d bi,lowl thereof, are hereir 

cc;lectrvety ,,111"'1 the "Ccilateral" 'fou agree that we have not agreed to postpone the time for att.Jfilment of the security interest granted hereby with respect to your preSs'ntly existing CcJlateral, that •.ucl· 

secunty interest sh~U attad1 to ,:tny (ol1'att;rai acquired aft~1 the datt?- heieof os soon as you obtain nghts m such Collateraland that value has been giv<?n 

DER~JITIONS OJ- COLLATERil.L 

A.SSE.TS AND UNDERTAKl.i\lGS ;;II d 1/(!1JI f'!f:';f'nt ctrnJ atte1 Gcq1..11re,:J pz·r~,:inal pn.Jrr:17\, a1K! 

undi?rt;}ktogs nsclurling wrr!·1•)l1l htnrt:at1on. Inventor,:, Equ,ri ner1t (>1:::po:,.it:, and -~1edit Balanc.r::s, 

lnve1-;t11\½?nt PtQfPtty, Life lnsurantP (all ,:IS defi:1ed hE'ft'fft}, all 1-ntar-iglb!e a:·1(~ trJtE-lit.•(.tual pr,)p;?i\V, dnd 

all real aml unrnoval'H~ prop:-11:v both frei?hnld anci lea;oiseht,k!, fo1 the la:.t nt the tenn rJf 

,nvk'a•,e, 

INVENTORY· all pr,;><,,;r,tly (PNlied and aite1 ctCqUlf<e{l gor,is J11(i othe1 prope1ty heki for sale or 

lea,.e ,J1 th;,t 1,av,· b,;-en lease(I or tl,at a, e to be furrnshed or have been furnished under a 

1:ontrart of service, t:)t that are raw matei: 1e!s, wo. k ir1 prOO?ss. or rnaterials u~.ed or cont-urn<:'\l i11 

ynw busmes':- or profess10n 

EQUIPMENT· al. p10s.enHy owned 

hwentory an(l o.:m~ume1 gz.,od>:. 

OEPOSITS AND CREDIT BALANCES • all monies ancl credit balances which are now c,r may 

herean<:r be on de1x,sit with or 1tanding, to your aPdit wltll us, ilnd/or with ,,nv of our 

,uk;d1ane, anrl affilrdtb. ur w the amount s,,t out on ')(hedule A (01 depos~ and credit 

b-11,iiH +;,;,, if ,to .:iinnunt r> sn nut 011 S.:her:iule .!\} ,;1:nd .anv arnount of interest due or a(<:nung dui: 

tc1 yo\, •"onnect1u111,,vitl\.?..t1y <:.1,1CJ1 depoSJtorcredrt b<lliH!Ct' 

INVESTMENT PROPERTY· all present JrHi future rnvestm<?nl property l1eld bv vou, 

inrtuding securities. :,hates. options, ri~hts, warrants., Jomt venture interests, 

111t<'>rest', 111 lin11ted partnecslllp>, tru·;t urnt,, bonds. debentures and all allier 
document'.. whKh con<,titute Pv1dence of a sh.are. participation o; othe, interest of 
yours 1n propertv or m :·rn enterprise ,::,r which const.itute E"vidE-n<e of an obligation 

of the issuer ((Ollenively c;ills'd "lnve$trne,nt Property") including. wrthout lirnrtation. 

a11y Investment Property ,pedficallv identified in ',ch"'lule A; and all ,ub·,trtutions therefor 

and, subJect to 5<"ction 5, d1v1dends and income derived lhe,elrorr, 

Lift INSURANCE - the ife mu ranee policy or pof1dES descnbed on ';,:hedui,c, A and ,H1\' prc:ceeds 

dt?nved therefr,)ffL ano <1ny orYu)unts. held by the Ulsu,er ;is pre-paid premium~ 01 the 

p.ayrrn:'nt ni future ~,tHlWJtns 

2. ACCOUNTS 

..,{ou absolutf'ty a,;~.rgn .and transfer to u-, all debts. accciunts., choses 1n <lC'tion, dairns, dernc1nds-, 
i:!nd mon+?\,'$. now due. owing. accriJnl@, or whteh rnay heredfter bE-Comee, d1Je,. cwing 01 accni1ng 
{U you, together with all nghis, benefits. seoJlfty l~tere:,ts, mortgages, instruments, nghts of 

act1rn 1 deerls. IJ,.,ok, ,ind records and rlowments nov, or hereafter bi,longing ,o y,Ju in respect of 

or as s;,rnritv tor any ot the foregoing (collectr,ely caUi;d "Accounts"). niis a~.ignrnent is ;ind shall 

bt' ~ continuing sPCurrtv to us for H,e Obligation~ All money c~ any other fO(m of payment 

ceceiv~d by vou m payment of .:my Account :::f,ai:. follovving any c .. ontir1uing Event of Default 

Linder th1S Agrf!iement be I ecl::'J\1-.:-dand hekl by you in tn,ist t-or us. 

3, INVE5fMENT PROPERn' 

If Jny of th€ Co:l~teral <onsist,, of lnve,tmen! Prop&rty, (a) you authorize us to 

t.r ansfer s11ch Coll~teral or any part thereof into our own n;,;rne or th.at of our 

nQn11nee sr; that w;, or ow nominee may app-e-er of ,ecord as the s.ole owner of 

":oucn Collctter~I pr0v1ded, rh~t 1mt1I rht:< 0<.fuHenc,e of anv ,continuing E:venl of 

,,1,,f~.,11 '"'" ,h,111 d~hv<"r pro,nptly to you all notices. ,tatements or o!l1er 

f,01rHnw11cot1on:, recP1vPd l)y us or our nornuv:17' ¢5' si,ch re-gistert::d owt1e1, .and 
upon d~rn.and onrl re1,eIpt of pdyrnent of necessary €-;,q)~nses the1eof, shali give 

•1ou or vou, dl?51gnPP .u p,0.:-:11 or proxies to vote and lake .311 action vvith res.pe<:t to 

;u( 11 ( ollatHal: providNl further t!ta t aftH the oi;curr,;,11u, ol any continui11g Event 

ot Delilult. ;on wa,,,e a II rights to be aclv,sed of or to rec,;:,ve ,,nv notices, 

_;tat~rnent> or cornrnunic.at1ons 1ece-1v~d hv us 01 our norninee .as such reg,5te1ed 

owner. Jnd ag1 ':'e thar no r:i1 ox.•1 c.11 prox1E"S. g,vr:-n co you or yc)ur de$1gne,e by us 

,,hall ,h~reart<"r be Pfft,ll'1e, and (bl you f\Hther agree to execute such othN 

d(r, ,)rne11t-~ ~o(l r.c, pedorrn 5urh either .?!Ct-(,, and to cau~)e any issu~r or spcunt1e·:. 

HlU r,n.....,d:ar•l 

Secunty Agreement 

t,, e1:etute ::.uch othet docurrients and to perform such c~her a-::ts mav 
apprc,pr1.3tP 111 order to g1ve us ffcont1 or· of such Investment Property, as defin~t.i in th, 

Sr-cuntff'S Tron~/21 A.er, 2()06 (Out<ino), which "ronrrol" sh.-1!1 be m such n-L:u1nt=< ,.1:, w 1 

shali des.1sn6ti? in our ·:,oie judgn1E-nr "r1,) d1sc1 etIon1 mclud1ng, without lhrtit<:ltion. a1 

ag;~f:rnent by any is<.,uer or se( urlties inte1 rnedid1y thdt it will c0rnply with instructioris i1 

the case of an 1ss11e1· or entitle1nent orders in ths: case of a securities i11terrn€diary 

01 igmateci by us. whether befofe Ol' cfter the occucrenc..:- of any con1inu1rig Event o 

Default. without; Jrthe, consent horn you 

4, PROCEEDS 

V,A, gr;int LIS a security 1nterest on all oi your pr01J1:1ty in arw lo,m derive<I dire,:tlv or indirectr; from an 

uS'i' or dealing wtth any A.s~ts and Undert;,kings ,;,r Accounts or ihat rndernnilicS or cornpen.5qte, k 

As,ets and Undertakings d<?stroyed or damaged (all of which propeny is herein collectively calle, 
"Prcreeds"). Proceeds shall be rec,;,lve-0 and held by yO\J in trust tor os 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 

Until tlie occurrence ol any continuing Event of Default. you re,i'rve the right to receiv, 
all income from or rnterest on the Collateral consistirrg of Investment Property, and ii w, 
recelv~ anv such incorne 01 interest prior to the occurrence of any (0nt1n1iing EvE'nt o 

Def~ult we agree to pav you such income or iMerest prompt!y After the occurrence o 

any coatinuing Ev€nt of DefauHi y(,u wiB n(,t demand or receive anv income frorn c 

interest on such CollatBral, and if you receive any such income or interest, such incom, 

or interest shall be held bv you in trust /or us in the same medium in which received, ·;h,i 

not be commingled with any of your other il ssets and shall be delivered to us in th€ forn 

received, p,operly endorsed to permit collection, not later than the next business <la· 

tollowing the day eot its rete,pt We rn11v apply the net casll rererpt, from such income o 
rrnerest to payment of any of the Obligations, provided ,hat we account for and pav ov€ 

to you any such income or interest remaining after payment in full of the Obligations. 

6. COSTSANDEXl"ENSES 

You agreee1o pay tile cosr.s and expenses we incur to enforce this Agreernent, reg!Sl:erthis Agreement c 

nolK'.e of it, reposse,.s, maintain, preserve, repair or sel the Collateral, or appoint a con,.ulta11\, re(erve 

re,.eiver ~nd manager or age:nt, and to pay interest thereon. You al5o agree io pay all legal costs and fe; 

(including in-hou,e legal fu,es, charges and e\l)enses), incurred by us to do any of the dbove or to defen 

any l>=gal daim or counterclaim by you or others respeaing the manner of our -enforrement ol, or or 

1ight io e,nforce, this Agreement. You will pay the !egal fees inourred by us on a soldor and own clier 
b;isi,, 

7, FREEANDCI.EAR 

You hereby represent and 1varrant to us th;cit yc,u are the owner of the Coiateralfree from any hypothe 
mortgage, hen, d1arge, secu, ity interest or any other interest or claim including any proprietary or tru 

interest or eno~rrbrance daimed by any third party. You hereby covenant and agree to keep th 

Cdlateral free and ciE,a, of all 1.a,es, ~sse,.sment, and se,;urity or proprietary inter<:,ts in favour of thir 

parties. \',Ju hereby covenant and agree to nol sell, give aWoy, part with possession of or otherwii 

dispose of any part of the Collateral, (el<cept Inventory sold in.the nmnal course of business and obsolel 

equiprnent) without our pnor writt.;,n consent 

8, INSURANCE 

You will. at your co;;t, keep the Collateral insured from all risk of loss, theft or damage as are wstomari 

insmed by businesses in tl1e 1nd,1,try in which you are engaged, If requested, you will provide us with 

copy of the in;urance pofrcy. The insurance poi,;y will name 1;, as first loss payee and add~ion,31 instffe 

We may, in our abso~1te dlsoet1011, pay ;,ny premium due on ony 111surance policy, induding anv Ir 
insu811C"' rx•icv fOiming pan of tile Collate, al, ;,nd the amount of anv premium we pay will be added t 

anll to, m p-ilrt ol the Oblrgo!ion, 

$. LOCATIONOfCOl.tATERAL 

You will ke,c>p lheCollateral at the loc.ation or location, ;et out on Schedule A You will not 
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,t y:};, .:11 a co; ,~ p;,nneiship or a sofP piOf.ulttorship, pr•.)VtdE' 

tc, ~( 1 l1t1;U~1ii-ptE'p.iH>:!•:-l tmanci,~! :-r.atE>rni=.:-nts v.;1thtn 120 days of each 

nt </".11Jr f1.~; al yE',.:.!! '::.'nds, 

If vuu .3re a11 

ilpOi'• 

u:::. yow per:;:<onaJ net worth -::ta-ternent 

ndv:sP tJ$ of any Ev,a.rrt c,f D2fault irnrnedf,.:H<t:'ly upon the 0i:(1;rrE-ni:e, of 

:,u('h f:'vf>nt 

with co;:,ie) (if .;II relevant tiO(umi:-rH~, upon request; ,.'ind 

prnv1de u~; wn:h <such other rnfo 1·:nano11 CHi(i financ1.;:,I data as 1nay 

,equt?,J fr,:,Jrn t1m+? tfi nn1t:' 

3. POSITIVE COVENft.NTS 

'r,:)tJ i:!<'? l 

mah> aH p,;1,;,ni::-nt:, when or dernandt::d tcr u~. {without any condition, 

dedw· t1on, -.et~iJtt or hc1IJbdd.) at om ,;idoress ncted abO'iE" {-,;i any other 

..icidrt:?s::. that we 2dv1~.e [; 

if <ip1J1c,ablt, marntair: yOL-1:· (:'X1sten1:e JS a corpoi ation, partnershcp., or 

:.ol~ prupn~tor~.i"Hr, :as 1_:tise. mav be, .3:od b=:,f:p all 

;-11.51 er-m,...nh. right'S. franc.hi:;,s,-s, lirenf'P-s, (1perat,ons, contrac.\$ or oth~r 

f1ill tor::e .:trrd i:-iff~ct: 

m a. l1~ri cq c i-;drge rn1 .3flV of your 

Secunty Agreemenr 

protect cir1ri 

if) and n-1ainta1n fn good 

(,r.:::) authOHZed r2pr<?s<::1Hat1V1?S full and r,.:.8sonable aCC":'5.'.:> to '(Cd! 

dnd ,:,)1nputt?'r iecord; 2nd .;llow thi:' dupiicat1c11 

{h; notify us 

not1tv 
Coilateral 

You \Viii n,:it 

as-::.ignmF:,nt, (firjr.~e. c~;- f:"l"IClimbi-anf':" \1ndud1ng v1:thCf!l 

oi:her riti!".'.' 1ettnt1on agri?~menL (1; i1na11(• 

n10 ( i>liatera L 
r!-1P Pt·r":-ono: r .... c·t:,,er!~,, ·;:;.~1 u11ry .-kr :Ootano·1 «PPSA"i 10g:~-tri 

>•/st~r11 •)f ~I!'/ ful(i:H1 inq ::;tctti;,rrlt.Tt •.t;1t·11.:h n2111e:;. vou a:::: a debiC!I 

·)r s,gn (lH\' s.2-:-0; 

such f 1nt1n<n'le 

-agreerr12nt authrll i2:r1~ .:~eciH<:"J 1;~trt1r thereund':-'- tc til.: 

crE>at1ng a s2(untv i11tE·rest ir th!:' C.o!ldtera!; 

(b) if '/OU art: a corp,)r,:tt1.:n1, a partner~;hl;) -:ir a sole propn~torsJ-up, ct:> the case rncr­

be, permit anv i:11ange of uwnershJp or cha11gi; y.:1ur capital structore 11,1ithou 

our prior written C(Jnsent. such •:ori:,.ent not t1:i be unre2s<'tt1ably withheld; 01 

\c·1 ;HIV part of tht:: Collate1ai not 2xpri?;:$ly perrn·1tter. 

{e) 

change th/:"' location{:,} of the Cofl2te,r,:tl vvi:rivut ou1 

print CO n'.:,-!nt; 

,:;nv 111vtstnh:nt in ..._"Ir acquis1Uon of. ot 

ass,stan,:e to. anv othf:'r bu.;ine::,s 

1,vritt.:::ri consent or 

.anv suarant\:'e' t)r o-.:he1 

person w1fr11:.1u1 our pr101 

r(1rtkt: anv payrni?nts o; distribution~ 

rt2-derr:ptk.1n or retraction payments 01 other arnount:S in respect 
your cornr,1on shai--2s, preferred shares or anv other outstanding 
stodr the, e- b .an outst.rt nding or Event of Default, o-r 

DEFAULT 

any 01 

c,wita 
sud· 

V,-:,u shall be in default under 

"'Event c,f De-fault"): 

you 01 ai 1y otl iet 

to the ObligatvJHS 01 

(bl you o: any oth~, p2rson Obligations is in default under any c,t.1,er lc,an. debt°' 
obligation O\tVE:dto anyone '2is~, subf.:ct to ~hr~ j::ts?c~sage of arw .-~pplkablt:: gra.:'1;' pe!lod: 

(g) 

In) 

ii) 

0) 

(I) 

vou become 111:::.oivent or ba:-ih!!pt or mah.~ a::.si.enment ftv· th<? benefit of crt?{Htc,rs or 

C(i11Sefit arn,,-,,,-,t,nc,,,w of a trustet -or rec,efver, or .a tru$tee o: re::erv':'r ,;hall bE 

,1pf'.rointed for yc,u or f,>r a :substanrial fJ.art of vour propi:rtywlthout your o::,nse-(,t 

bankrupt1.y, re-cirgarnzar;on ,:ir 1nsotvencv proceedlrigs shaii he instituted by Qr agafnst y.)u; 

any statement induce- us to extf.'11d u~:Ht to you was ·n :::1ny ma~t'ri-a 

respect t..tvhert 111.-:idtt, or l:;e.:o,ne;. f,3!:""..e; 

anyone takes pos.s.ession of (lf applies to dH\1 court pcs3.E'-»ion the Coi:ater.at or .aoyonE 

YJr,envr to ournghts: 

if y0u au? <m indfvido.;$t vou ar1: dt':lared lncornpi2tent 
1x1rtnersl1ip, ct part1-.er di,s.s: 

rf vou art:' '4n indivklual, Z1nd 

b(,dy i~ -;uspen<it::d f)r I evoked; 

court c--r you die, or, rr you a, e a 

V(IU pledg2. encun1ber. in(:irt.g.a1=~ or otherv,nSi'? (Tea\<:? or perrnit the continueti existenc-'2: of 

any lien or any ,:thcr interest da1m including any prcpnetGiy or trust inter,est <)f 

et1(umbr2nz:.e (i,311nf'd b'/ ur1y tlmd partv vvftf: resp~:-ct to anv of tl1e Collateral, for any 

lie1 granted byyi'.JtJ ,r: our favour; 

yo,J ino.u anv indebt.:;dness for btJrrowed 1nonev (indud1ng1 wrthout lirnitat;vn, by 
g1iaranto?€'1ng the obligab✓11S ::if cithersJ outw:!e 1)f the ordirl-(Jrv .:-ourSt ofhusine$S; 

V(1u fail to deliver t<) :Js.cin t~nely ba::1s the financial infvrmation 1~quirt?d Dy anv af!.reernent 

betwet?ri or 

{rn} any other €vent occurs 1,.1,,'hich us 1n good f.aith, to deem o:.usel•lt'S H1Sf=Cure, or to 

heLeve that the Cc,~ateral, O'.' .:mv part then~of, or rhe Valt.12 th17rei)f, t:; or about to be 

1n jec,pardy 

16. REMEDIES 
Upon th€' o(,:urr~nci? f!t ,3n f-,itnt of [½=-faulr \Nf: rrtcJyrequire you to reofl;; dnvor all of the Obligatr0ns 1n 
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Services 

Customer: 

S!:CURITY INHRESr 

Date: 

30 ' I Road, Suite 1 

Richmond Hill, l))ntario L48 3K6 

www.maxium.net 

111 ron~,~::c1 ,"ltion of Ol1t de;:"i~1)g v:rth or continuing ynu, gr<:1nt 1J5 d co, 1\nuing ::.e<:urity in all t,f yow As:✓:ts a,,d Und>?rtal:1ngs (definE'tl belcw) and ar, assignment of your Accour 
(defined below) Th~ A>SH, and 1Jml~r,6ku,gs 0ver which you h.iv-2 g,anted us a security uiterest herehy, the Acwunts assigned lo u,, together with the Proc,;eds (defined below} thereof, are he1' 

•~c,llert~l€ly oalli:d the "Collateral". You agree tha! we have not agreed to p0,tpone the tirne lot ~tl;ld1ment of ~·,e secu,ity inte,est granted hereby with respect 10 your presently existing Collat<erc1I, th,t $LI 

,-oruritv 1n1ere,t shall an~ch to ,my Co!ateral acquired after thc: date l1ereol as soon as you obtain rights in such CollateralJnd t!Ht value ha; been given. 

1. DfflNfflONS m WUA TEK.!\1 

,I\S.SETS AND UNDERTAKINGS - nil ol you, 1~ 0x,:H ~n<I afte1 acquu ed p~rso11al r1ope11v anti 
undeitakings including witho,,t linw1rion. lnvento1y, Equ1prnent, Depos~s and Uedi\ &0Jaru es, 
lnvestm1?nt Property. Lifu lnsw-ance iall a;.def,ned herein), allinta11gible and intellectual p,ope1ty. ancl 

~11 , Pal ,,nd 1,nmcrvable property both freehold ,,nd 1e,sc,hold, e:,c•?r~ lo; the last day of the term of 
.St~/lease 

INVENTORY - all presently ,,wned and aftE>r ~(quired goods anti other property hekl for sale o, 
1€-n'~e rn th~=lt havr• bPPll l~ci.sed (n th\'it OH": t0 be fumished or have been fumished undpr 

cnnt1\1ct of sev1cP, 01 thnt .are raw maler1al<:,, work iii p, rxe::<s. or 1natennls us.e-d or ronsurned in 

your husin~o;,s (Jr prnf~s.;;Inn 

EQUIPMENT - all pres,;ntlv owned ,md ~ftp, a,qc,iH,ci g,x,ds that ·"e own~d by you ,,1h..r than 
lnventorv and consurne1 gooch 

DEPOSITS AND CREOrf BALANCES - all 1Y1011tc?S and (redit b<1l~rp:;e5 v,i1i:h Me now or may 
l1e,eafter be on deposit with or standing to your uedit wrth us, and/or with any of ow 
subsk!i.,ries and affiliates, up 10 lh~ amount set 0ot on Schedule A (01 all depos1t and cri!drt 
balances, ff no amount is set out on Sdiedule A) and any amount of interest due or accruing due 
to ynu in connection ,'lilh any such deposit or ,:red it balance. 

INVESTMENT PROf>E:FffY all pr,:,senl and futurE- investment property held by you, 
i11fhu j i ,1g ,~,eo.11 l{it?:1, sh,:H €'-S, opti(;n s., 1 igl,t:., warrants, ;omt venture ioter~s ts, 

inti?rt-,)':,t~. 1n litn1ted partnership<,. trust 11rnts, b1:ind:-,, debenturBs ~1)d all other 

donunent') vvhKh (Ot1\t1tut1;; t~vi<lt-"'i')(f~ ot o:=t -;haie. pani,ipcit1011 (H other intetest of 

your;, in prupe, ty 0r in an E-nterpme or whid1 constitute evidence of an ,)bllgat,,,n 

of th« issue, (rnller.tively called "Investment Property") in,~Jding, w;thout limitation, 

any lnves1me,1t PrOpP,rty specificallyklentified in Schedule A; and all substituti,)ns therefor 

and, subject to Section S, dividends and income deriv<2d therelrorn. 

LIFE lNSURAI\JCE - the ife uisurance policy or policies described on Schedule A and any proceeds 
d"rived therefrom, and any amo!lnts held hy the inst1rer as pre-pa,d premiums or for the 

payment of future p,ern·,ums 

2. ACCl)VNTS 

You absolutely assign and tran,fer to us all debts, accounts, choces ,n ~r:t•on, <:!aims, demands, 

rmd moneys now du~, nwing, an:ru1ng, n1 wht:h 1n.;ry· here.:1fter ber:orne ciue1 owing~ artming 
ro you, togc,rhAr with aU ,ights, benefit,. s0cwity ,,te,ests, rnnrtgages, instruments, rights of 

action, dPeds. books and ,eco,ds and documents now 01 hereafter belonging to you in riespPct of 
or ilS '>ecuiitv fo, any of the fo,egoing (ccile<trvely coiled "Ao:ounts"). Thh:.<1,:;1gnment is and shall 
be a wntinwng ,.ewritv to us fO{ the> Obligaliom, fall money or i1111' othe,· form of payment 
1 ece~d by you in payment of any Acwunts shall. following any continuing Event of Default 
~•nder this Agreement, b1e received and held b'yyou in trust fo1 us. 

3. IN\/ESTMENTl'ROPERTY 

If any of the CollatP.ral consists of Investment Property, {a) you authorize us to 
t1,ansfe>r such Collnt~, al 01 ,1ny pc,rl th,;,reof 11lto our own name or ,hat of out 

no1n111ee 1,1) that we or oui 11t,1n1;n~e ,n3y dµµea, 1)f rt>cord as the sole owner of 

~uch Collnt'=.'idl. p1ov1cled, thr1t until ~he o(currenc,:;, of r111y continuing Event 1..-,t 
0f'fdulL w,· ,,ildll rlelivpr pIomptlv tn you all noticf>s, stilteineots 01 otl1<2r 
corr11nu11u:,atior1') ft:C:Pive(I by us ,:,1 Oil( nom1n~e- as such ree1stered owT,eri a:nd 
upon demand and receipt of p,,ymem of necessary e,:penses thereof, sball give 

you or your design<?e a p, o;:y or proxies to vote and take all anion with resps:ct to 
surh Collateral; provided funhe1 that ;,lte, the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive anv rK>tices, 

c.tarPrne11t-s 01 cotnmurncat1ons received bv us or our norninBe ds such reg1sre1ed 
own@1. ,r1nd '3g,e~ Hv,t no proxy m p1{1tdE';) g1vPn tn you CH your des,gn.ee by us 

,hdll thNeaft<>r I><' pff~rt,ve; and {b) '/OU furthFr ,,g, l'>f• to ext< ut"> such otlwr 
doctHnents and to l)t?dorm suc:h other ~cts, and tc, f r1use any issuer or ,secHlt1e) 

i1\l@rln't"dtarv 

Security Ag1eemenl 

•ti l!t-:ecurP .;,11th ,)th-21 ducument~. at1d to p@rfor1T1 swch othe1 acts as rnav be ne(essct.11 

0pp,r,p1iak .n order to give us ;,t01H1ol·- of such lnvestn1ent P1opett•r- as defin:ed tn ti 

Secunt1,·s T,ansfer Act 1006 (Ontario), which "<ontrol" slrnll be ,n St1ch m~nne, ~s v 
shall des:gn3te lfl our sole JudgmerH {li1d discretif.m, inc!udtng, v.;ithout lirnitation, , 

agreement b'I any i,sue, or ,ecurities interrnedia,y that it will comply with in,troct1011s 

the CilS? of an issuer or entitlern<=nt c,rders 1n the case of a securities intermedia, 
ongin~ted by us, whether before or after the occurrence of any continuing Event 

Default, 1.~1ithout further consent from vou. 

4. PROCTEOS 
Ycu giant us a SP<"Jrity interest on <111 of your pro;:,e,tyin any form derived d1rectty or 111directly from a 

Li's' o, rleRing w~h any k,.,N, and I Jnde,iakings o, Aaounts or thai indemnifies or compensate(. I 

A'.,Sets and Unde1takings destroyed rn d3rnaged lall of which property i, herein collectively call 
"Proceeds") Proceeds shall be reu.ived and held by you in tni:,tforns 

5. INCOME AND lNTEREST ON INVESTMENT PROPERTY 

Until the occurrence of any continuing !'vent of Defoull, you re,erve the right to rc,rei, 

all income from or interest on tlie Collateral consisting of Investment Property, and if v 

recei,;e an\' such income or interest prior to the occurrence of any continuing Event 

Default. we ~gree 10 pay you such income or interest promptly. After the occurre11,e 
any cr,r1ti11uing Event of Default, you wiii not dem:;ind or receive any income from 
interest 011 such Cc,llater~I, and if you , eceive anv ~uch income 01 i111ere'..t, such oncon 
01 1ntt:1 E::st shall be held by yuu in trust fo, o:S in the sarne rnediwn 1n which recE-1ved. ;.:h, 
not he <omm,ngled with any of your othe, assets and shall be delivered to us in the for 
reu,ivecl, properly endorsed to permit collection, noi later thnn the next busines$ rJ, 
k,11,:;wing the day of its receipt. We mav apply the net cash receipts from such income 

interest to p,iymenl of any of the Obligations, proviged that we account for and pay ov 
to you any Stich income or interest remaining after payment in full of the Obligations. 

6. COSTSANDEXl>fNSES 

You agree tc, pay the costs and expenses we incur to enforce this Agreement, register this Agreer11ent 
not,~e of it. repos,,ess, maintain, preserve, repair o, ;ell the Collateral, or appoint a wnsultant, r&eiv 
receiver ~nd manager rn ilgent, and to !)dY interest thereon, You also agree to pay all l~g;;I oosts aNl fE 
(inducling in-housl? legal fees, charges and expense:;), incurred by us to do any of the i>bove or to defe 
any legal d~im ,l1 wunte1dain, by y'.)ll or others r">Sl~cting the manner of our enforcement oi, or c 

right to enfo;ce, this Agreernem. Yo\1 will pay the legal fees i1K:u1Ted by us on a $0\iciio1 and own cli, 

basis 

7, FREEANDClfAR 

You he,reby represent anti warrant to us that you f>re the owner of the Coftateral free Iron, any hypo th 
rnortgage, lien, charge, sewrity interest Of any other interest or cla~n including anv prc,prieta1y or tn 
interest or encumbrance claimed by any third party. You hereby CCIV€nant and agr€€ to keep t 

Collateral free and clear of all raxes, assessments, and security or proprietary interem in favour of th 
p;rties. You hereby covenant and agree to not sell, g'r,,e away, part w~h pos~sion oi or otherw 

dispc;sP ol any pa,t or the Collateral, (except Inventory sold in the no,mal course of business and obsol, 
P.qu,pment) without our prio, writte,, rnnsent 

8, INSURANCE 

'foll will. at you1 cost, keep the Collate, al insured horn all risk of loss, theft 0rdamage ~s are custorna, 
m1sured by businesses in the indust1y in wh~:h you are engaged. If requested, yo,, Wdl provide us witl 
copv of the insurance policy, The insurance pohcy will name \JS as first loss payee and addil!Onal insur, 
We:: rr.av, in our absolute disc1etion, pay any premium due on any inwrance policy, including any I 
insura~cepolicvforming part of the follateral, and the amount of any pr~miurn we pay will be added 
and fo, m part of the Obligations. 

9. lOCAllON 01' COUATERAL 

You will ke~p th1eCollate1al at the loc,1tinn m location, setoirton Schedule A You will not 
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mn prkx wrrrten con~.f.'ltt If no lo,:-ation fs set 0ut on Schedu~ A, you wil! keep thE1 r..o1i2ater.:1! at 
address shO"'vvn heJo\vyow signaturF to thisfa,gr~ement. 

UMIT.l'\TION ON O~UGA HON:'> OF 1951584 ONTIV!IO 

Oui :.ole obligation \'<;it!i 1 ~::pect tn th<? f:ustody, saft=-keeping and physicai 

presP1vat1on of i~nuate1a! our poss.~~,sion shct!l bF to u$.'t: rensonable car~ in the 

cu~tody ~11d safeke<?ping tl,ereof, ~11d we sh,ill be deNne<i to hav€c <fied 
re3.0,onabl1e cMe if WP deal with such Collateral rn the sams manr1<~, as we deal wrtll 

sirnila1 prope1 ty fnr our ,::-,wn rtc<:uunt NeithE-1 WP. noi of 0111 directo1 

oHkers. en,ployees m ~gents shall be li,lble rm failrne to demand, coile(.t ,)r 

realize upon the Ct;ll;,teral or any p,,rt the,eol or for anv rlPlay doing so, 01 shall 
be under ~ny (,bli10;ation to sell 01 othe,wise di,pose of any Collateral whether at 

your r,;>quE-5t (H otherwise. 

Rf:l'RESENTATJONS ANO WARRANTIES 

Yn11 here Li? r>2prE:l:,etH and \A-'inf31H ton-; that: 

!;;J if applrrabl2, you a1e ct corporat1un duly e:;1sring, 01 

l:''Stabltshed, under the }r.iws of tht:? JUrrsd1ction of yow 

pa:·tne:·shlp duty 

,nc:orporat1on or 

estitbl1s.hrnerH, hrtve all nef:esscuy p(11,ver arid n.otho11tv to O'.Nn 1/0tir 

pr;:-:pe-1ty- ,.:n,d as-s-?cs, ro Cirry on yew bu sine:::.::: as currr::•ntiv c.arned Oii bv 
'l(n1 ;rnd hnld all nr::·ct::s:;ary !r( Pn s.1::s., pet 1nit s il nd consents .~:::.. ,H1:'" reciu i1 ed 
'.:,1) to owr1 you1 prope.r:y <111f.! ~s~~ts c:1d sc to ,:,;1 rv on b11s.rnes.s :n E-G(il. 

111nsd1ttron rn whr<.h you dos,;; 

lb) yov !vive the capacity, no-..•1.-, ,nil ,n1tho11tv and the legal ,ight to 
t-·:-deri.Jt0' and d!.:'livei, to p€'dorm you; obltgtitk:ir1s this Agreement, 

dnd have taki?n .all nt.="r:essary a(t1on,, to-rporatE: or othetv-..11s.e, to ,:=n.rthor,.ze;, 
thP- F->:t?cut1011 .and delive1 \' of this P.g,eern2nt and the perforrnance td 

vow ohhga tioo s her t-Ltnder: 

(cl this Agre€ment constitutes a lqgal, valid and bmd1ng ot•ligarion of yours 

enforce-<1bli:' in accordanc-e with its te1 rns. except cis enfort"~dbilitv 1n-0y 
bE- rirnited by bankruptcy, insolvency, reorganJza0cm. rroratoriwn or 

,imila: laws ~ftening the enfo,cernent of oeditors' rights ~.enerally ;ind 

by g€neral prmciples of €qu,ty; 

irl) except for cons~nts which hav,> been obtained and ar-e in lull force 3n(i 
pffect. no C(lnsen t of any pE>r s.on ls re-quired, CH pu I port~ to be r~q uired, 

10 ronnt=-r:tinn with the exe,c.utton and flehvery c,f rhir;, .4g1eeme-nt by vou 
01 the perlortnar,,:;e of your obligations he1eundfr; 

(;,,) the e,:ecution and delivery by you of this Agreement ~nd 
peforrnance of your obligations hereunder will not violate anv 
applk~ble law or contractual obligation applicable to you; and 

(fJ tile> repr.,sentations ilnd warranties set out in clauses (a) (e) 

;,hove or 11\ any r:en1f1c.ate or other document delivered to us bv you r:ir 

on your behali .ire material. ~hall b>? <Jeerned to hav,c; been rer1erl 11pon 

by r1s notwithstanding any nwPst,gation he,e:ofo,e c.r hereafter made by 

,is or on our beh~lf, shall survive the er.e<ution ,rnd delivery f1f this 
Ag1eeme11t and shall rnniin11e 1r1 full force anci effect ,vitr,out time limit 

i 2, REPORTING 

Y1.1u will' 

1a) if '/OU ,,,ea cc,,poration, a partne1,hip or a $,:,le proprletorship, provide 
fO us acr::ount-3nt-prep<1red financial stdten1ents within 120 days of each 

0f your fisc~I year ends; 

(b) if you are an individual. provide to us your pe,$on;;I net worth stateme-ni 
upon r,-que<t by us: 

{c) 

{d) 

provide tis with RX 

~nd<.; 

12() of eac.11 of your fiscal year 

advi~t-i us ot .a1·1y Event of [;Phhtlt irnmediatFiy the occurrE>nce of 

'>U(h '!?vent; 

(e) inform us ,,! si1·y ac\!Jal or probable material litig2.tlcm and provide us 

with copies of all ,-elevant documents upon request; ,md 

(fj provide us with such other information and financial data as we inay 
request frcrn tirne lc.1 tirn~. 

13. POSITIV F COVENANT$ 

(b) 

(c) 

all p.ayrrie-nts wh~r, Otir1-' or demanded to u5- {\lvithout cmy condH1on, 

derJun,on, sel-oH or holdbadi at 0111 actd,·e·,•, noted ~bove (nr <lilV other 

ddrlre,s l I,;; t WE advise); 

1f dpplkahle. inanH.ain yoor F:xi.ster,c-1:: as n CO(l)O}dtion, ptirtne,sh'ip, c•r 

sol~ propriHorsl1ip, ;,s the case may be. and f:eep all materi3I 

ag1e8tr1ents, rights, franchises., iic~nc.es, operations, contracts t>r t:>the-r 

~!!Jng;,mer,ts in full force and <?ffect: 

pay all taxes., wh1d1 cnov 1es:ult In ~ lre-n l"H (harg:e oii anv of vour 
p1 ope-1 ty 3nd assets.; 

ma:n7~m, protect 

condition; 

i1'. good and worki 

(e) prcwide suc!1 ~.ecuritv ma•y· 

(f) continue: to t,1ii"{ on, arid rn.:lint(lin ·1n good standing, th~ business being ca11·1 

on bv you at the date her<:uf; 

lei peonit us 0, rJur c11i:hor"1zed repr12sent,,t1ves and reas,)n.,t,iE a(cess to 
premises, businE-Ss. financ1?.I ;;nd computer records and 3llow the duplkati 

or ~xttactwn of pertinent info1 matlon therefron'l; 

(h) noiify us in vvriti11g at least 20 day$ prior to any change of yo1Jr name; and 

(ij n,,lify 11,, in writing p,omptly of anv significant of 01 darnage to 

Co!:ateral. 

'.b) 

kl 

NEGATIVE COVENANTS 

c1eale, innH, as~lJCll€' 1 or suffet to e~~1~~. any mort&age, deed of hust1 rh::df 

lien, s-erurit;l lnteie:=->t, as-sigorr1entF chorge, or enc1nnbr0nce (including 1niU-1c 

lirn1tot'100. an·t conditionDI sale-, 01 oth~r title retent;on agreement, or f1tt.3n 

le.::s.E'.) of <11\v natu1e, upon ..:11 v-11tl1 r":'spect to tht Coll:aterat or sign or file t,nc 
the Persollol Property Sewrit\ Act (Ont;,,io) (th.;, ''PPSA") or s1mik,r rngisl 

<.y~ti?m ot any junsdtetion ;:, financing ~.t-ate-ment which names vou <:'So debt( 
sign (1.n•:1 ~ecuritv agreerr1e1n aHtt·101 izmg .anv s~cured partv thi2r eunde1 to f 

::urh f,nancmg statE<ment <'recitmg a $tcvrity ioterP5t in the Ccdlateral; 

if you are~ corporation, a partnership or,) sole proprieto1sh1p, as thl? cas>? rn 

permjt anv change of ownership or change your car:Hal structwi:: ;..vit:lo 
oui prir:ir v.idtten i:ons~nL such c-ons12nt not to be unreasonably withheld; or 

tnnster inrerest 111 ~ny part of the Collater~I nt,t expressly permitt, 
th,s Agreement 01 ,:hange ,he location(s) of the Collateral without o 

prior written consei)t; 

(d) rnilt.e any· investrrent in or cl("q1...Jisitlor~ of, or provide- any guarantee or oth 
firi-ancial assistance to, any other business entitv 01 person without our pri 

.... vrJtten consent; or 

tel make any payments or distributJons lnduding but limit~d to drviden( 
redemption 01 retraction PitYtnE1nt:;. or onv other amounts in respect to 

yout cornmon shates. preferred shares or any other OtJtstcnding capi! 
stf,c:k if there i~. an outstanding defauJt or Event of Default, or any ::.u, 

payrnent causes a dei.wlt or :;,n Event of Default 

DEF.A.ULT 
shall be in default under this.l\greement 

"Event of Default"): 
happening of any of the folowing events (each. 

(3} y'OJ u: any other p:ersc1n liable for th~ Obligaticns I$ ·r, -:in.y ag0~ement r~lati 

t0 the Obligatf;,ns °' any pa1tthereof; 

(h) you ,,r any otl1er person liable for ti'li' Obr[€atiors is in default unde, any otl1er loan, debt 

obligation owed lo ,myone else, wbject to tile passage ol any app4.:atie grnce period; 

{c) to pe,form any of the tem1s or conditions of this Ai,reemenl or any other agre€mE 

b?Weet1 you a nci i. 1s; 

{d) you become insolvent or llankf'-'pt or make a1i'assignment k,r the beneflt of cre-Jitors 
consent to the appointment ot a trustee or recewer, or a tn.Jstee or recerver shall I 

appointed for you orfor a sub<:tantial part of your property witl ioutyour ronS>?nt; 

(e) h.~nkruptcy, reo<ganization or insolvency proc12edings shall be instituted by or against you: 

(f) an'/ statement made by you to induce os to extend credit to you was false in any rnate, 
respect when mad<':, or bsoxnes false; 

(g) anyone takes r)ClsS<'.ssion of or apples to any court for o-ranyo, 
d~int$ to havi? 1 ights ii\ the CoU~tei a! superior to Clur rights; 

(h) if you ar<? an individual, '/'lU a,e declared ltl(Omp,;;tent by a court, or yo\l di~. 0(, ii you ar, 

p;-1rtnership, a partner die,; 

{i) ~ y,,u ;,;e an individual, and your certificate of registration fr,:Jm you- p1u'0.,s1onal g,ov.;mn 
body is ,tJspended or revoked; 

ij) you pledge, encumber, mongage or otherwiS"l create or fl€>rmit the ,:om:inued e,;istenc-e 

any lien or an1, ,:,!her interest or daim including any proprietary or trust interest 

eri.:,1mbra'lce ciairned by any third party with respect to any of the Collateral, except fo.- ar 

lien granted b'yyoil in our f1lvour; 

vr,u incu, ,my ind,;.btednes, for borrowed money (inck!ding wrth01Jt l'mitatbn. I 

g,,a,ante,eing the obligatr,w, of others) outside of the ordina,y course of business; 

(Ii you fai to delr,n;,r to us on a timely basi; ti'" financial information required by any agreerr,e 

between us: or 

(m) any other evenl oc,:urs whkh ca1Js~s us in good faith to deem ourseh,es in>'ot:ure, 0t 

believe !hat the C0llateral,0r any part thereof orihe villue thereof. isor is about to be plac, 

in jeopardy. 

1e. REMEDIES 

Upon the ,xrnrr,mce of an Eve>nt ot Default, we may require you to repay any or ;;;II of th~ Ob[igations 

l'ull, ,,.A,ether ,mhlf€c1 o, no~ and we may e11lorC€ 1hi~ Agrtement bv on\' method rerrnltted by l~w, ar 

we n1Ay exercise· any 1ight:, ;;nd rernedie-~ under applicab!0 ra\N, and we mav ap~nt any perso 
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1ncluciing our eff1plove2. to be .,n ag<?nl. a , eceiver or re,eiver ,nd manage, 11he "Receiver") of 

!hPCflllater,11 W0andlhc·fle<,+12J shallbfentaled !rY 

{d l 'lte!?e r111d PP<:.':.P'~s Ult;' t ollr1tP1 ~I: 

(h) r:i:1nyooyi'.HH bttslnes:,; 

(r) sell, lease 01 olhe,w,se dispose of the Collateral; 

(d) lo,edoseo1> the Collateral; 

(e) the case of life ln•.uran:e, "'ercise ;my •Jpt1ons avail~ble to you under the Ufo 

{l) 

{g) 

ln:;urance; 

dernand, ,ue for and rfceive Accounts, give effectual receipt, and disch;irges h1r the 
.l\ccounts, comp; omise any Accou, ,ts whicli may seem b;;d rn doubtful to 11, and give 

t,rne for payni~nt thereof with orwitll,:,ut sewrity; 

1n~ke any a112ngerne11r 0r rornprornis..e ow interest, 01 
(h} any (,th!?J .attion deet11(!d rn:ces~,/11v 10 (a1T~1 111t1J elfe<"t \h-'2 provision:; of tht':, 

,u,gr ~Prnent 

Tiif.'. Fter-er,.1er shall Li~ 1/0<J! .agent and v:Ju 1h1ill be solely responsible to1 the Rr::cei'1er's .~e11ons, V•/e 

shall not be ,11 a11v way rP.spon,iblE· for any ,n11eonduct rn negligerKe on thE- part ol the Re,.",1e, 
If the proceeds of th~ realization nf tile Collateral are in·;uif,c1e1tt to rep~y 11s the 
Obligations in foll. then you forthwith shall pay us such defi,:,encv The rights ar,d 
powers 1n th1s_ pa1agraph are s.upp~rnE:ntai wand n(,t 1n :::.ubstr.:uhon fo1 anv other rights we ,riay 

have from time to time 

17, POWER OF A.TTORNEY 

You in evocobty .;ppoi11t 11;, yo1..n attcrney, vAth power of subs(itui,011 and appointment, to sign f01 

yt'1_L ;:;t c:itu (1phon, a~ d1•01menh n~c~:;s::.3ry rn desi,~Me to pell mt u .. , to i?xefose am; nf our ,ights 

and 1 0,11wd1es unrlf.""1' tlw1 Ag, >?enient and tn C£1nip!ete thP Sch0cluLe .::irtached her,eto, ¼1th the 

;·1ght tow$\? y1)1 ir na1 ne- .1nd to take proceedings. Ill you, narne-

18. NONWAIVUl.BYUS 

Any breach by you of this Agreemellt or the occurrenc..a of an Evl?nt of Default may only be 

wa,,eo by us it, writing, A.nywalver by us does r,-:it mean ih~t JnysubS1?quent breach or Ev-,nt of 

Default,~ alsowaiv<ad. Any failure by us to notll\;you of an Event ol Default shaU not be rleeme<I 

to h<c .1 walverof such Event ol ~fault. Nocowseofconduct or omission on our part Of on your 

part shall give rise 10 .any exp,,rtation by you that we wnl not in,;,t on st1ict cornp!iance with thE 

terms ofthisPf!,1eerne11t 

19. Dl:P.UNG WITH SF.CUR!lY INTI.REST 
We, ,nay takf' anrl g,_-e up a,'\' ol the CollatP1al or modify 01 aiJst~in ff,1m perfecting or tc1ku1g 

advant3ge of our se.rnrity1nte,·est in theConat::r JI ~nd c,(herwiSPd~al with any of ,he CollatP-r,,I as 

we sh3II se<:> nt whhout prejud,:€ to your l~bility or to our ,ights under this A.greeme<nt or at law. 

20. PAYENCUMBMNCE.S 

We or the Rece'1ve1 may pa\• any encumbrari,e that mav exist or be threatened 
against the Collateral. In addition, we or the Receiv.;r r~;iy borrow money ,equired 

for the maintenance, preservation or protection of the Collateral and may grant 

further security interests in the Collateral in priority to the secured interest 

c,~ated herebv as secrnity for the money so borrowed. In eve,y such case, the 

amounh sc. pa1<l or ho11owed togetllH with c,;ists, cl1arges, and expenses incunerl 

iri conn+->ctinn the1ev,,11th shllli be<orn? pent of the Obligntions.. ·>ll.aH be:;ir interest at 

th,· highe:st ,at£• pPr unnum <11.;rged by us on tile Obligations and shall be secui eel 

by this Ag1 eement 

21. PAYMENTS 

We ,hall have the nght to app1 opriate ,si-.y payment ,na&., by you to any ol your 01:iigations as 

,,.,e ,,ee f~, aod to ri'Vc«e or alter any 5uch ;ippropriafon. 

22. DEFINITIONS 

In this agreernertt "you'\ "your" and "vo1Jrs'' refer to the Custorner named abov~ 11Vl/eJ'i "our", 
"ours.", and "us·· refu1 to 1951584 Ontario Inc 

721 r.,errard Street, East, Toronto. ON M41V11Y5 

Security Agreement 

23. CONTINUING EFfECT!VENE.SS 

This Agreen-,ent si,all be a ,untinuing ag,eemer,t in every 1espect, sea11ing tile 1;ayment of 

Otl,gatio:is ;my p;,ii of th., Agreement is invalid o, v,:,id. tile remaining tenns and provisions of I 

Jl.greernent ,hall remain 111 lull to,ce a11d effect 

24. ACKNOWLEDGEMENT & WAIVER 

You a,h1owledge reoeipt of a copy of !his Agreement You.walve ,my right you may have to recer11 

copy ol any fin;incing statement verifiC11tion srat12tnfcnt or simil;;ir document we regh."ter or that we rr 

re:oeive by wily 0r wnfirrn,nion of a security registration in respect of this Agreement or any agreeni, 

arnemHng. supplementi•',e: or ,epladng it. 

25. SUCCESSORS ANO ASSIGNS 

This Agreement sl-.all he binding upon you, your l1eirs and your successors and assig 

and shall enuie to r•\lf benefit and lo the benefit of our succe,sor sand ass,gns; provid 
that you ,hill! not assign ;iny of yout righls o: c•blig;,tions hoereunder withc,ut our pr 
1..vntten consent 1/,je rnay assign 1)u1 rights undt<r this ,Agn:•ernent wit1"1out vour Ci)nst 

and with,)ut providing yov 11011ce of sud1 ;i;signrnent 1l1isAgre'i'mentshallconlinue1n/ullfo 
cn1fl effe(t not\-vithstand1ng any chc1nge tn thi? cornpositk)n of or membership of any firrn or corporatl 
vvhich is a party hereto. 

26. NOTICES 

i>.ny noiice requi1·~•:l to l,e given under this Agreement ma•; be delive1 eel directlv to you 

1,15 or rnay be sent by prepaid registNed mail addressed to our address shown above 

your addr':ss •;lic,wn below, or ,uch further ;iddress ilS we or you rnay notify to th0 ol~ 
in writing from time to time. 3r,(i if so given the notice shall be deemoed to have be 

gw.,n rnl th,• dav of delivery Of th,· day when it is deemed o, otl1erw1se considered 

h8ve bec-n, eceiv~d for the purposes of the PPSA. as the casoe rn3y be 

27. DISCHARGE 
If you pay u, all of the Obligat,ons secured by ti ,is Agreement and otherwise observe a 
pe,form th12 terms and conditions hereof, then we. shall, at your request and e~pen: 
release and discharge !he security interest created by this Agreement and execute a 

del'lver to you such deeds and or her instruments as $hall be required lo effect any su 
release and dis•:harge 

28. ENTIREAGREEMENT 

You acknowledge lhat tl1rs is the entire agreement between you and us and there are no other wnnen 

ornl representations or wam,nties. wl1ich apF<I' to the Collater<>I or to this Agreement This Agr,:,em, 
may only b.-, amended by an agreement in writing signed by us 

29, NOMERGER 

Neith~r the taking of anv iudgment nor tile exercise of any power of seiwre of s~IP sh 

operate tc. extinguish your liability to mak~ payment of or sartsfy the Obligat,ons. 

30. FURTHERASSUMl\lCES 

You shall at all times do, exenite, acknowleog<2 and deliver or cause to be dor 

E;aecuted, acknowledged or delivered every such lurther act, deed, rnnveyan, 

instrument, transfe,, assignment, security agreement and assurance <JS we m 

reasonably require in order to give efi1e~t lo tl1e provisions and purpos1cs of ti 
Agreement. 

31. GOVERNING LAW 
Thi:, /'.lgreement shall be gcNemed by ?.ml ,:;onstrued in ac.cordanc.: with the laws o! the Province 

Ontario 
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SCHEDULE A 

!)EP9SITS AND CREDIT BALANCES 

t.Jnl!:nited 

INVESTMEN I .PROPERTY 

LOCATIONS OF COLLATERAL 
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··~--· _ .. , _____________________ _ 

WITNESs' 

Addre,s 676 Sheppard Ave., Toronto, ON M2K 3E7 

Security Agreement 
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DEPOSITS.ANO CRED!T BALANCES 

INVESTMENT PROP.~.BJY 

N/A 

LIFE INSURANCE POLICIES 

LOCATIONS OF.COL~ATERAL 

Security Agreement 

SCHEDULE 11, 
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Customer: 

t(id.i?a! n,-,nn, ,no security interest in your P..ssets and and an a,s,gnment of your Account; 

th>? P,oceeds (denned belowj h8reof, are here11' , . _ ver w!11ch you h~,,ve 2l se-cumv 1ntere-st. h'=reby, the Ac{Otiit5. assigned t(, 1i>, t,:igetht:r 
2.tlochment 1-,.,,,ebv whh to your that 

as vou obtain nghts in such 

1, DEFINITIONS OF COUATEML 

AND UNDERTAKINGS ot ,ind 2cqu,re1:J p,crsonal and 
u!lde1Ta~ 11~gs i0nud1ng ,xrthout lirnttm1on. invento11.· £qu1prnJ?nt [',r2posit, arid Credft Ba1ances. 

i, ,,.cestmf•n( 0roD""'rt\·. lJfi::, 1n'"~111ar·1c~ ia!i at1 definerl ht:1F-1n). n~ 1f1t.angil::1rt:· 2irHi rnte!lectual p1opertv. 3nd 

INVEr,rroRY - an p1P':,enth; ow1·1el i)ll\l att<:'1 

i,.2:-ise or that have been lezr:,ed or that 2H e 

f}l.'',(1ds ,:,tn(i o:her property held for sale 01 

hnni.;.he?d or h2ive been h.Jm;shed undF::r ,J 

contract ot setvice. or that .are raw materiat.. \ivorh 1n prc,c>:>s:;., or m.at.enab: U$'Cd ot consumed in 

your business or profes:.ion 

EQUl!''MENT - all presei ,tt, owne,j ,mcl alter a,;quired good,; tha1 are owned b',' you oiher than 
Jnventorv ar1(l consLin1er goo(J~. 

DEPOSITS AND (REOIT BALANCES all , fl<.'rll<7c a, ,d ueciil balanc;c.s whicl1 ar€ now or may 
hereaft~1 fr:' on d>?fx1:,,it with 01 standing to your credit wffh as. and/O( v11th <Jny of our 

-;~Ji1~1(hi3ne-; and -~ffiJi.':tkS, up t(1 the nmount :.-Pt out on S,,:t1edule A (or all clenos1t a11d c-redrt 

lei vnu 1n ;·(•rn1~-t11)n ',1,;rth any svcl I depo,;it t1r balance 

INVESTM[NT PROPERTY - all prEcc,en1 and future ,nve:tment prooe,rv held t,y 

1nduding .-;.ec\l! It1E-:,, '>hiH.f:"S, options, right:,. w·arrants .. 1oint vi?nlure int~rt:;ts. 
1f1tf'1H.t;t:, 1n li1n1ted partnerships. trust units, bonds, debenture-;;, and all other 
da .. :umer,ts vvhich .c.:,;nstitut-: e-vid~nce of a sh4r'7., part1cipat1on or o\her inte-,est of 
vo,,r; 111 property or in ,m enterprise or which constitute evidence of an obligation 

of the isst,e, { collectively called "lnvestrnent Property") induding, wtthout limitation, 

any lnvestnient P,open:y spe,:ifically identified in 5chE'{lule A: rrnd all substitutions Uiere!or 
,1nd, "SulnPd ro ");,d,on c,. dividends and in,come derivt1d the1 efrorn, 

IJFf U\ISURANCE th2 l1fr·· 111:,urr.mi,,e. priiK:v 01 i)-,l1cie¾, dtso ibed on Schedule A .and any procel!<h:. 

1ier11,red t!ierefr<Mn ;.;11d nny amounb h.:>ki by rl\J? ir6u1.:-, as r;o---p<:mi prern1wns 01 fnr the 

p.;1,;rne11t 1"Jt tur11rp pi t::'n11u1ns 

2, ACCOUNTS 

.;rid n1nnevs. now due. owing. ¢Ccruing, or which rnay here,after be:-orne due~ owing or arcruing 

t,, •iotL together with al! rights. benefit,,. SC'Cuntv interests, mortg;,,ges, instruments, rights of 

a.-t,on_ tieeds., r;e,Jks and re,;ords and documents now o• here-after belonging to ye~, in respect of 

or'" 0.ecuntv to, ;,r,y of tlie fc,regOlng (collec-tr✓ely calls,:l "Accounts"), This assigrnnent is and shall 

r+:o:rued t•v 'f(,u rn p,3\m1t:-nt ut .any ,A.ccnu11t~, sh~,~, f(1W1)vv111g <lnV cont1nu111g Event of D~fault 

1~11H.ie1 this }'\grPernent, be I t?ceaved ,-lnd i1e:d lrt1 vou 111 tn1st to1 

3. INVESTIVlENT PROPERTY 

c,nv of the Cr,l!atf:'ral (,)nsists of Investment Prcr.,£:•fty, (a) you authoriie u5. to 

tr c,ns.fPi sur.h CoH:atPr,=it 01 <i11V part therevf into our own narne or that of 0(u 

tKnnmo;'P so that we or our nominee rnav appear of record as the sole owner of 

~uch Collate,al; provided, that until the o•:currence of any continuing Event of 

Detault. we sh"II deliver prompt!•/ to you all notkes, statements or other 

c,)n'tm1JrHc,ations received by U$ or (H.ff norninee as such registered owner_. and 

r;pon dernand ar,d ,eceipt of paym<?nt of ,1ecessarv e;..pen,es thereof, shall give 

v•,iu or ypUt rl or ploxies tc:1 vott:> arid take all action with res.peel to 

',L11·t'1, nll..:ir"•r;il, p1(,v1dPd h1,the1 tfl, .. •d after the occoirence ot cmy ~.:ont1nu1rig fvr::·nt 

,1t 02L1ult. •1u1, v1<➔ n1f. ;dJ right:, t•> h<;> Jdv1::,ed of or I.ti rere1v';;.' ,.:i.nv not1Le':. 

·,t,1tP1ne->1it'> or Cfln1111ur11< r1t1c,n'.> rer:~wed hv 11s w tH,.H norri,neP a~ sui::h reg,stt;;,'1ed 

ov•1r1f-1. -dn<J agrf:'t' ti1cd· 111) proxy 01 pn)x!l:"S given to you or vour des1gn1?e bv us 

shall thereaft~r hp and (b_l ·1ou fwther agre~ to exen,te such other 

documents -3nd to f1~1h1nn su.:::11 ,:nher acts. and to cause .any iz.suer or ,;ecurit,es 

1nt<2rmed1.iit/ 

to e-;.;ecutt? su< h 0H1e< do(uments and ro perfcirm .;uch other iH.t:. as mav be 

necs2.s.:1ai·y or appropri~te 1n (•rdet to give u;, ·'(ontrol'· of such inves.trnent Propertv . .c:~ 
defined in the Secvnt1es Trnusfer .4ct. 2006 (Ontano}, which ''control" sh\411 b~ 1t1 ::',Ud 

m.:1nne-r cts 'Ne ::,hall (l;:::.,:;.1,E?.nate 1n our so!<? ;udgrnt>nt and d1sc1 e11on, induding. w1thou1 
hrn,t.at,un, an ag1eerr1ec~ by any 1ssut>r (if secuntH?s rnter rnedfory 1t 1,v11! c<:1-rnplv '.iVitl 
1n::.t1uct1,;.-n) 1n tht? case- of an 1ssue1 o.r ~ntitlt:nh?iYi orders in the ra:,,s- of a s.ecuntie: 
intermediary, ongin~t'::'.d by us, vvhetl1er hefor':? or 

Event of Default. without fu1 th<:"r t:onsent frorn you 

thr: occurre:nc,e of anv continum~ 

PROCEEDS 
Yo,_, g1.,rit us a securrty inter;;st on all of your property in ~ny fc,nn derived dire<-,~' or ,ndir~ctly from an1 
uSI? c,r deQling with (lny As~~ts and Undertakings ;)1 Accounts or that Jndemnrtie;; 01 cornp~nY:te, to: 

Assets and Undert:;il<ings destroyed or damnged (all of which property 

"Proceeds .. )- Prc,;eeds shall be received a'":l held by you trust !or us 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 

Until ~h<:' occwren<:e c,f any c.0ntmuIng Eve,nt of [;ef.auit, vou res€cve the riglH to rtce1ve 

all rn<orrie- frc,rn or inte- 1 ,e:,t on the- C1)1i.:tte<rct! ccH1)1sUng of investrnent Prc,per1V, and 1f ·Ne 
rf>(A-1ve Any sor::h in((lff1t2 01 int-?1P<:,l prt.H t,:,; the r:,cc1,.11req(e ,_:1f -:F1v ..:ont!rll..!ff1g Ev~n1. ol 

Defouh, W'=. <lgfee to pay you such In(ome or rnte<est p.romptly After th<= occurrence oj 

anv continuing Ev€'nt c,f Default. you will not demand or r<?cr:1ve any income from 01 

int<:;rest on such C,)Hateral, .and if you rete1v,e any such ln<:ome or interest. :,uch income 

or in!Ecrest sh<1II be held by you in trust fc,r us m the sarne medium -,n which rHeived, shall 

not be commingled with any of your other assets and ·,ha II be delivered to U', in the- form 

received, properly endorsed to permit coll,:,ctic,11, not later than the neY.1 busine$S day 

followinr. the day of its rs>ceipL We may apply the net cash receipts from such income ,,r 

interest to paymient o/ 1Jny of ,he Obligations, pwvided that w<? ~ccount for and pay over 

tn you any -;uch ► ntontq or Inte1 est rernaimng 3fter payrr,-cnt m fuU ,.;,f the Obligations 

6. com AND EXPEMSE$ 

You .agree to p;;1y ti1e ci:,sts anO t?xpenses w.:.: i1101r to enforce this ,A.greement. register this. Agr8ernent 01 

nc,tice of it repossess, rnaint<1in, pre--,,erve, repair or sell tile ColhteraL or appoint 3 consultant, re<:eiver 

receiver and manager or agE>nt. and 10 ""I' ,nterest ther,:,on You also agree to pay all tega! costs Jnd fe,,s 
(including ,n-hotJSE: legal fees. charges a.-,d e,,penses), mcurred by us lo do any of the ~bove or to defonc 

any legal d;i,rn or counterclaim by vou or others respecting tl.e manner o! our enforcement ,,f. or <•u1 
right to enforce. lhi:, Ag, eec;-,e,nt vvil1 pay the legal fee.s inc.uned by us ()fl a sc~!dtrn and own dient 

7, FREE AND (lfAR 

i\re the <:''-"ner of theColla!e,ral free from any hypothec, 
n1ortgage, lie11, charge, se,urity interest r_,r any other unerest or d,.1,m mc~Jding any pr-.)pnetctry or trust 

interest ,:,r enwrnbranc~ claimed by ~n, third p,Hty. Yc,J hereby covenant and agree to keep ,he 

Collateral free and ,lear of all taxes, assessments .. a11d security')' proprie,ary interests in favour of third 

parties- You hereby covenant and agree to no1 sell. give away, part wah possession of <)J' 01herwise 

dispose of any part of the Cdlateral, {except lnventorv 50ld in the nom,~I wurSE! of bus,ness and obsolet~ 

equipment) without oor prior w(rtten consent 

8, INSURANCE 

You will. at your O)S!, keep the C::,llateRil insured from all risk of loc.s. the/J: or damage as are cu,tc,mariy 

ir,surie:d by husines:: ... ~ i1 r the 1ndustr'/ in which you .,,=ire engag~:L ff requested. VCJU will pr<rvide us wrth a 
copy of thP 111surance poHcy, The in:-,uc;ar;tt:' policv will nam~ O$ J:; first loss payee and ai:ldftional ITTsu,E'<l. 

mdy, in our ah~£1lut€' diS-f.ret1on. pav any premiurn due on any U1sur;:mct' pol~:y. inch.11.iing any Hfe 

1ns1J1ance pohcy f,Jrrr11ng part of the (ollateral, arKI the amount -:>f any r, em1urn we pay will be acld~-d to 

and form pat1 of the Obligations 

9. LOCA 1100 OF COLLA TERAt 

You will keep the Collateral at the location Of focar,ons Schedule A You will not 
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WITNESS 



DEPOSITS AND.CREDIT BALANCES 

Unlimited 

!~\f.~~T.M~NJ f>BQP~~J)' 

N/.6. 

UFE .INSURANCE POLICIES 

LOCATIONS OF COLLATERAL 

SCHEDULE A 
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DEBTOR 4: JGWI 



lem.ent PROMISSORY NOTE BAO50178B=001 

4 Robert Speck Pkwy, Ste 900, Missis.sauga, OH L4Z 1s1 Tel: (905)-366-8900 rax: (888)· 772·8129 

AMOUNT: $ 410,847.50 DATED M:dy 27, 2015 

FOR VALUE RECEIVED, the undersigned {the "Borrower"), jointly and severally (if more than one), hereby 
promises to pay to or to the order of ELEMENT FINANCIAL CORPORATION (the "Lender"), at 4 Ro,bert Specl< Pkwy, Ste 
900, Mississauga, ON L4Z 151(or to such other person or at such other place as the Lender may from time to time in 
writing direct), the principal sum of ($410,1347.50) Four Hundred, Ten Thousand, Eight Hundred and;Forty·Seven Dollars, 
Fifty Cents (the "Principal Sum") together with interest at a {ixed rate of 6.50% per annum, compounded monthly and accruing 
in arrears, in 60 consecutive blended monthly installments of princfpal and interest , in the amounts and at the times set out ln 
the schedule of lnstaHments below. 

MONTHLY INSTALLMENT PAYMENTS C 

$4,669.24 07/01/2015 

$243,308.43 06/01/2020 

AU payments hereunder shall be made paya_bte to the Lender, unless otherwise directed in writing by th~ Lender, This Mote 
cannot be prepaid except with the written consent of the Lender and on terms and conditions that the Lender stipulates. Any 
overdue payment of principal or interest shall bear interest before and after default, demand and judgment at a rate of interest 
per annum of 18% from the due date, calculated and compounded monthly in arrears. 

If the Borrower tails to pay any amount when due under the terms of this Note or any other event of default occurs under any 
security agreement executed by the Borrower in favour of the Lender (the "Agreement") securing the obligations of the Borrower 
lo the Lender under, among other things this Note (each, a "Default"), the Lender may, in addition to any right or remedy set 
out in any security {including the Agreement), declare a!l amounts then due under this Note and alt unpaid and future payments 
under this Note to be immediately due and payable, without any additional notice or demand of any kind, and in such event the 
Borrower shall forthwith pay to the Lender all such amounts then due under this t~ote and, as a genuine pre-estimate of 
liquidated damages for loss of bargaln and not as a penalty, the present val.ue of all unpaid and future payments discounted from 
their respective due dates at a discount rate equal to three percent (3%) per annum. 

Payments receiye.p ~Y t~e L~f}d~r sh.all;Qe applied first in payment of unpaid accrued interest and the balance, if any, to the 
reduction of. the'Piir;cjpal!Sum: J~E!,Borrpwer waives diligence, presentment, demand, notice, protest, and notice of protest and 
notice of dishonour .. Tlrf Borrq?,1er'•sh~U.(pay all costs arising or incurred by the Lender as a result of a Default, including 
reasonab!~ teigaCfees on a solicitor an~rnis.qwn client basis. This Note has been written In the English language at the express 
request ,.onne parties. Le present billet a eteredfge en langue anglaise a la demande expresse des parties. The Lender can 
assign this;Note to any third party Without r,ofice to or consent of the Borrower. The Borrower may not assign this Note without 
the Lender's prior written consent. This Note shall be governed by and construed in accordance with the laws of the Province of 
Ontario. 

on the sale or other disposition of {a) shares 1n the capital of the Borrower, or (b) assets of the Borrower (other than the sale of 
1;1seo equipment in the normal course ot business of·the Borrower}, the Borrower shall prepay outstanding credit hereunder in the 
amount of the proceeds of such disposition (net of the·transaction cost of such disposition). 

The Lender Is hereby Irrevocably authorized amt cJirected to pay the Principal Sum as instructed below and the Borrower 
acknowledges and confirms that the Lender rilaking"such payment as directed, the Borrower shalt become indebted to the Lender 
for the Pffnspal Sum and interest thereor:i: i:iarsoant to the terms and conditions hereof: (Check A or B): 

l8l 

0 

A. 

B. 

$4~0,000.00 to be. paid fo·Goldstein Ii Grubner In Trust and $847.50 to be paid to Element Financial Corporation 

TotheVmdei:, as reP,ayrnen~ of the prfncipal and accrued Interest owed under the follow!ng promissory notes: 

I hereby authorize Lender to debit my bank account noted on the attached void cheqoe {"Borrower's Account") for the purpose 
of paying all regularly scheduled payments and alt other amounts due to Lender under the terms of this Promissory Note, 
including amounts oWing in the event of Default. I may revoke this authorization subject to providing Lender with 30 days' prior 
written notlce. I understand that I may contact my financial institution or visit www.cdnpav.ca to obtain a sample cancellation 
form or for more.information on my right t9 cancel thi$ authorization. Any cancellation of this authorization applfes only to the 
method.: otpayment between Borrower.a/Jo Lender and has no effect whatsoever on any other provision of this Promissory 
Note. 'Bot(ower has certain recourse rlgfit~u:any debit from the Borrower's Account does not comply with the pre-authorized 
paymifrit :a.uthorization granted by Borro~er in, this Promissory Note. For example, Borrower has the light to receive 
reimbursement for any debit that is not auttiorizecfor is not consistent with the pre-authorized payment authorization granted by 
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PROMISSORY NOTE BAO50178B·001 

4 Robert Speck Pkwy, Ste 900, Mississauga, ON l4Z 151 Tel: (905)·366·8900 Fax: (888)·772·8129 

Borrower In this Promissory Note. To obtain more informatlon on Borrower's recourse rights, Borrower may contact his/her/its 
financial institution or visit www.cdnpay.ca. Lender may assign to an assignee (the "Assignee") the pre,,author1zed payment 
authorization granted by Borrower in this Promissory Note prov!ded that Lender provides Sorrower wfth written notice of 
the full details of such assf£nment, including the Identity and contact information of the Assignee, at least 10 days prior to 
the Assignee collecting any Monthly Installment Payments 1,r other amounts due under this Promissory Note from the 
Borrower's Account. 

ATTACH VOID CHEQ.UE 

JG WINDOR INC. 
(Borrower) 

:.::~~:@ ""'~ 
t'fa~: John Gerges 

Title: Director 

.ELEMENT FINANCIAL CORPORA TIOI'-{ 
(Lender) 

Signatur(!: ~ 
7 

Harne: 6en Wyett 

Title: Vice•Presfd1:mt1 Ooeratlons 

CERTIFICATE OF OFFICER 

lNtun§,ersigned, John Gerges, Director of J~'Windsor Inc. {the "Corporation") hereby certifies t~ Element Financial 
CocQ9i:ation, Its successors and assigns, that ;he foregoing Promissory Note and all anciUai;y documents (the 
,rAgreements") were approved and execute · john ~s acting on behalf of the Corporation, were authorized by 
reso!ut:ion of the board of directors of the C . . ration duly adopted at a valid meeting of the board of directors of the 
G.otporation held on May ___ , 2015 which f~~ptution has not been amended or revoked and remains In full force and 
effect. l further certify that the signatures" appearing on the Agreements are in fact the signatures of the persons so 
authorized. 

JG WINDO.IUN<.~. 

SignaturG--~-----1,------------

Title: l)),irector 
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GENERAL SECURITY AGREEMENT 

Element Financial Corporation 4 Robert Speck Pkwy, Ste 900, Mississauga, ON L4Z 1S1 Tel: (905)-366-8900 fax: (888)•7n-8129 

THIS AGREEMENT made as of this Q,. 1 day of M;!y, 2015. 

SY: JG WJNDSOR INC. a corporation fncorporat&d under the laws of ON (hereinafter called the "Debtor"} 

ADDRESS: 2780 Totten Avenue, Windsor, Ontario, N9C 2Z3 

ISSUED IN FAVOUR OF: ELEMENT FINANCIAL CORPORATION ("ELEMENT") 

WHEREAS Element has agree<! to extend credit to the Debtor 

AND WHEREAS the Debtor has agreed to grant, as general and continuing security for the payment and performance of alt its 
obtlgations to Element, the security interest and assignment, mortgage and charge granted herein; 

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the premises and the covenants and agreements here in 
contalned the debtor agrees with Element as fotlows: 

AATICLE' ONE• INTERPRETATION 
1.01 lnt11rpret2tfon 
I. In thl$ Agreement, unless SQmelhlng ln the wt>ject matter or conte~t 

I$ Jnconslstent therewith, 
(a; "ABfeement" means this General Security A!!reeme11t and all 

schedules to this Agreement, In each case as they m11y be 
amended or 1upplemented from tlme to time, and thr terms 
"thls Agreement", "hereof'', "hereunder" arid similar 
expressions refer to this Agreement as a whole and not lo any 
particular Article, Section or other portion hereof; 

{bj "Collateral" has the meaning att.rlbuted thereto In Section 2.01, 
and any reference to "Collateral" shall be deeml?d a reference 
to "Collateral" or any part thereof; 

(cl "Obllgations" mean all obligations of the Debtor to ELEMENT 
lm:!udfng, without limiting the generality of the lorego!ng, all 
debts, Hablllties, and Indebtedness, present or future, direct or 
Indirect, absolute or contingent, malured or not, whent:ver and 
howsoever lm:urted, In any currency at any lime 11\'Ang by the 
Debtor to ELEMENT or re111alnir!g unpaid by the Debtor w 
ELEMENT and whether the Silme ls rrom time to lime reduced 
anii thereafter Increased or entirely extinguished and thereafter 
incurred agaln and whether arising from dealings between 
ELEMENT and the Debtor or from other dealings or proceeding, 
by which Ell:MENT may be or become In any manner whatsoever 
a creditor of the Debtor and wher<Wer Incurred and whether 
lrn:vrred by the Debtor alone or w!th another or other; and 
whether as prlncfpat or $UreJy, Including all interes!, 
commissions, and other costs, charges and expenses; 

(d) "R~lver" means aoy of a receiver or receiver and maoager 
appointed by ELEMENT pursuant to this Agreement; 

(el "Gua111nL,;,r" means any guarantor of the Obligations; and 
(f} the terms "ac<:osslon", "chattll'! paper", "documents or tflfe" 1 

"110ods", "Instruments", "lntanglbles", "monay", "proceeds" 
Md "securities» whe111m,r used herein shall mive the meaning 
given to those terms In the Personal Property Sel:l,lrlty Act 
(Ontario), as now enacted or as the same may from time to time 
be amended, re-enacted or replaced. 

z. The division of this A§reement Into Articles and Sections and the 
lnsettlon of headings are for convenlence or reference 011!y and shall 
not affect the construction or lntorµretatlon of this Agrer:m1cnt. 
Unless 5001ething in I.he subject matter or context Is Inconsistent 
therewith, reference nereln to Articles and Sections are to Articles 
and Sections or this Agreement. 

3. In this Agreement words Importing tfle singular number only shall 
Include the plunil and vice versa, words importing any gendc-r shalt 
Include aU senders and WO!'ds importing persons shall Include 
Individuals, partoerSlllps, associations, trusts, unincorporated 
organizations and corpol'lltlons. 

ARTICLE TWO· GRANT OF S£(UIUTY 
2.01 SKurlly 

As general and contfooln!l security for the payment and perf11rmance 
of the Obligations, tl1e Debtor hereby srants to ELEMENT a security 
Interest In the Jl(esent and future undertaking and property, both real 
and persona!, and wherever located, of the Debtor (collectively, the 
"Collateral"), J111d as further general ar.d conttnu!ng security ror the 
payment and performance of the Obligations, the tlabtor he!'t'by 

auians the Cotlaternl to ELEMENT and mortgages and charges th!!' 
Cot!AterAI as aru:J by v,ay of a fixed and speclfic mortgage! and charg>2 
to ELEMENT. Without limiting the generality of the foregoing, the 
Collateral ,hall include alt right, title and Interest that the Debtor 
now has or may hereafter have, be pi;s~es5('d of, or be entitled to in 
all property of the following kinds: 
(a) Accountt receivable; all debts, account,, claims and chooses in 

actloo which are now or which may hereafter bf!come due, 
!Ming or accruing due to the Debtor (collectively, th!! 
"Recelvableswj; 

(b) l11V1mtory; au inventory or whatever kind and wherever s1111ate, 
tnctuellog, without llmltlng the generality of the foregoing, all 
goods held for sale, or lease oc furnished or to ~ furnished under 
contracts for service or used or consumed in the business of the 
Debtor (collectively, the "lnventocy"); 

(c) Equipment: all machinery, equipment, flXtwres, furniture, 
plant, vehicles and other tanl!lble personal property which 1s not 
inventory (<:Qllectlvely, the "Equipment"); 

Id) Ch;1tte, Paper: at! chattel papcu; 
(el Oacumcnts of Title: all warehouse rec.elpts, bilis of lading and 

other documents of Utle, whether negmtab\e or not; 
({) S!lO.lrlties and lnslruments: all shl!res, stock, watr.ints, bonds, 

debentures, debenture stock ;ind other S<lturltles aoo ult 
lnstrurr.eflts; 

(el Intangibles: all intanSfbles not deoscrlbed In Section 2.0l(a} 
Including, without limiting the general1ty of the foregoing, att 
gOOdw!II, patents, trademarks, copyrights and other lnte!lectlli!\ 
property; 

(h) !.\bney: alt coins or bills or other medium of e~hanee adopted 
for use as part of the .c;urrency of Cariada or of any fore!&f) 
government; 

II) Books, Records, Etc,: all books, papers, accounts, tnvolces, 
documents and other records In any form evidencing or reladng 
to any of the property described In Sections 2.01 (a) to (h) 
Inclusive, and an contracts, securities, instruments and other 
rights and bc,neflts l11 respect thereof {lncludlnt without 
limitation, patient Usts and records 10 the exient that the 
Debtor Is a medical practitioner or dentist); 

(j) Substitutions, Etc.: all replacements of, substitutions for ar,d 
!ncrc,a;es, additions ~11d accessions to any or the property 
described ln Sections 2.01 (al to (I) Inclusive; 

{kl Proceeds: aU proceeds to the property demlood In Sections 
l.O!Ca) to (I) lrn:luslvi:., lndudlng, w!thoot limiting the genernllty 
of the foregoing, all personal property !n aoy form or fixture. 
derived directly or iridlrectly rrom any dea!l11J1 with such 
property or thnt indemnifies or compensates for the loss of or 
damage to such property; and 

(IJ All property descrlbed fn sch<:dule(s) naw or hereafter attached 
hereto. 

2.02 111 addition, the Debtor hereby charlles hi ravuur of ELEMENT, as and 
by way of a floating thill'!le, its undertaking and all property and 
assets, real and personal, movable or immO\lable, of whatsoever 
nature and kind, uoth present and future arid every Interest therein 
whrch the Debtor now has or hereafter acquires (other than the 
property and assets hereby effectively assigned or subjected to the 
specific mortgage and cha(!!e and subject to the exceplfoil!i 
hereinafter conta!nQd): 
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GENERAL SECURITY AGREEMENT 

Element Financial CorPQratlon 4 Robert Speck Pkwy, Ste 900, Mississauga, ON l4Z 1S1 Tel: (905}·366-8900 Fax; {888J·n1-8129 

:i..01 Notwithstanding anything herelnbcfore contained, the security 
Interest, assignment, mortpge and charge granted hereby shalt not 
extend to, and the Collateral shall riot Include: 
{a) any<X>11sumer~; 
(b) the last day of the term of any lease or any agreement ror 

of real property now held or hereafter acquired by the 
but shoold ELEMENT enforce the said security 
;,ssignment, mortllage? and charge, the Debtor shall 
pos:sessed of Mh last day and shall hold lt in \nnt for ELEMENT 
and shat! ~sslsn lhe ~ame as Ell:MENT direct; or 

(<) nny ajlreenmnt, right, permit (the 
"contractual rights") to ol Whlcil 
the Debtor hijs the benefit, 10 extent neatlon of 
the sucurity Interest, assignment, mortsase therein 
would constitute a breach or thr, terms of 
to terminate the contractual rights, bu1 the 
interest therein In trust for ELEMENT and ass!gn such 
contractual rights to ELEMENT forthwith upon obtalnlnJ the 
comanl of tho other pany thereto or as directed by ELEMENT. 
The Debtor agrees that It shall, llPQn the request of ELEMENT, 
use atl commercially re~scmable efforts to obtain any consent 
required lo permit any contractual rights to be subjected to the 
sec11rlty interest, ass!Qnment, mortgage and charge snmtod 
hereby. 

2.0, Property in and title to any item of Collateral s,ipplled IQ the Deb·tor 
by ELEMENT, or the acqulsitkm of which has been financed by 
ELEMBIT, shall remain in ELEMENT until the full purchase price of 
such Item, together with interest, financing charges and other charges 
111 respect thereof from time to time \n effect, shall h~ve been paid in 
full. Receipt by ELEM!:NT of any instrument of or l!!ldor;ed by the 
Debtor ~hall not constilllte paymllnt untit ELEMENT rccetvos ln cash 
the Ml amount thereof. Risk of loss or each item of Collateral 
iuppile<i by ELEMENT shalt pass to the Debtor upon de!lvery thereof to 
the Debtor. 

ARTICLES THREE • GENl!RAL REPREESeNTATIONS, WAIUWmt:s AND 
COVEtWITS OF' THE DEBTOR 
l.01 Reprewntlltlons and Warranties 

The Debtor hereby represents and warrant:. to ELEMENT that: 
(a) the Debtor, lf a corporation, Is a corporation duly incorporated, 

OfJIDnfzed and subsisting umler th<.> laws of its Jurisdiction of 
focorpocatfon; the Debtor has the power, corporate or 
othelWlse, to enter lnto this Agreement; this Agreement has 
been duly authorized by all necessary action, corporate or 
otherwfse, on the part of the Debtor; this Agreement constitutes 

legal and valid agreement binding uJ)llll the; Debtor 
enforceable In accordam::e with Its terms; the making and 
performance of this Agreement will not result in the breach ol, 
constlu.ite II default under, contravene any provision of, or 
restJlt in tile creation of, any lien, charge, security interest, 
encumbrance or any other rights of others upon any property of 
me Oebtor pursuant to the articles, by•laws or othl!f constatfn!l 
documents or the Debtor or any agreement, Indenture or other 
instrument to which the Debtor is a party by or which the Debtor 
or any or its property may be bound or affected: 

(bl au finaru:lal lnformatlon provided by the Debtor to EW\ENT 1s 
true, correct and c0!1'3let~; all financial statements of the 
Debtor have been prepared in accordance With Canadian 
generally accepted accounting pri11clple$ eons1stently appllt-d; 
there has been no material adverso chanie In the Debtor's 
financial condition since the date or tht- most recent financial 
statelTil!nts provJded to ELEMENT; 

(<:) except as oth!!IWlse provided herel11 or disclo~ ln a schedule 
hereto, au or the Collateral Is the sole property of the Debtor 
free from any liens, charge,, security Interests, encumbrances 
or any rights of others which !'link prior to or parl passu With the 
security Interest, as$lgnment, mortsaie arid charge jranted 
hereby; and 

(d) the DtbtQf's chief executive office, the IO(lltiOn of the office 
where It keep; Its records respecting the Receivables and the 
lgcatlon o( all other tangible Collateral (other than Inventory ln 
transit) Is that given In Section 7 ,06 of this Agreement, except 
as otherwise provided herein or disclosed In any schedule(s) 
hereto. 

3.02 Covqnants 
The Debtor covenants with ELEMENT that: 

{al it shall enture Uiat the repre:.entatlons and warranties ~t forth 
in Section 3.01 are true and correct at all times; 

(b) it shall maintain, use and operate the Collateral Dnd carry on 
and conduct its business In a lawful and bu:.iness·like manner; 

(c) it shal! not permit the Cottateral to bl! affixed to real or 
personal property so as to become a fixture or ~CCCi:ilon without 
the prior written COl'l$e!lt of ELEMENT; 

(d) 1t shalt defend the Collateral against all elaims and demands 
respecting the C<l!lateral made by all at any 
except as pnwlded herein, 1/u:, 

and clcnr of security lnternsu, mom,aoe,,. 
oth;,r ;,ncumbrances or Interests; 

(e) it shall not change 1ts chief executive o(flce or the location of 
the of flee where It keeps ll!i records respecting th11 1<e,:e11raoies, 
11r mov!! any other tangible Collateral (other than 
transit) from the locatfon, speclfled In Section J.Ol(dl, 
the prior written consent of ELEA\ENT; 

(f) It shall pay alt rnnts, taxes, leYies, as=srnents and government 
fees or due$ lawfully l<!vled, assessed or Imposed ln respect of 
the Collateral any part thereof as afld when Lhe same s.hall 
become due payable, and shill! deliver to ELEMENT, when 
required, the receipts and vouchers establishing such payment; 

(8) It shall keep proper books of account In accOfdance with sound 
accountlns practice, shpt! furnish to ELEMENT any nnnnclal and 
personal Information of the Oebtor and any Guar11ntor as 
ELEMENT may from time to time require arid it $hall permit 
ELEMfNT or 11.S authorized agems at arJY t1JTll! at the e~penso of 
the Debtor to examine the books of account and othc,r financial 
records and to make wples thereof and take extracts 
therefrom; 

(h) It shall from time to time forthwith at the request of EU;J.IENT 
furnish ttJ ELEMENT In writing all information required relating 
to the Collateral (Including wlthout limitation, descriptions or all 
motor vehicles and other "serial number" goods), and ELEMENT 
shall be entitled from time to t!me at any reasonable time to 
Inspect the Collateral and make copies o( all Information 
rc!n.tfrl!I to the Collateral and for such purposes ELEMENT shall 
have access to al( prernlS<!s occupied by the Debtor to examine 
tile books of ,iccoont and other financial records a11d to make 
eoples thereof and take extracts therefrom; 

(il lt shall not change lts name or, If the Debtor Is a corpcrntlon, 
shall not amalgamate with any other corporation wlthout !'ll"$t 
giving notice to aEA\ENT of Its new name and the names or all 
amaleamatlng corporations and the date when s11'h 11ew name 
or amalgamation 1s to become effective; a11d 

{j} it shall pay to ELEMENT forthwlth upon demand alt reasonable 
costs and expenses (lnc.tudlng, without limiting the j\e11eroti\y of 
the foregoing, all legal, Receiver's and accounting f;,es and 
expenices) incurred by r:,r on behalf of ELEMENT In connection 
with the preparation, execution, registration or amelldlTil!nt of 
this Agreement, the perfection or preservation of the security 
Interest, assignment, mortsage and charge granted hereby and 
the car(Ylng out of any of the provlslon, of this Agreement 
Including, without llmltins the generality of the foregoinl!, 
enforcing by legal process or otherwfse the remedies provided 
herelni and all such costs and expemes shall be added to and 
form part of the Obllgatlons secured hereunder. 

3.03 The Debtor will keep all Equipment forming a part of the Collateral fn 
good worktns order and condition, rensol'l!lble wear and tear 
expected, and ELEMENT may, whenever It deems lt to be necessary, 
either In person or by agent, Inspect any such Equipment and make 
such repairs thereto .is it deems arl! necessary and the cost of such 
!mpectioo and repairs shall be payable by the Debtor to EWIENT 
upon demand, 

3.0◄ tr the Collateral should at any time hereafter Include securities, 
Instruments, chattel paper and negotiable documents or title, thi:; 
Debtor will, if requested by ELEMENT, Immediately deliver possession 
of such securities, Instruments, chattel paper and nego!labte 
documents cf title to ELEMENT and, ff requested by ELEMENT, will 
cause such securltfes Included In the Collateral to be resistered In 
ELEMENT's name so that ELEMENT may appear or record as the sole 
owner of such securities. Untll the occurrence or an Event of Default, 
the Debtor shall be enlllled to receive all dlstrlbotlons paid in rcspecl 
of any securities inducled l!'I the Collateral, shall be entltled 10 
exercise all voting rights with respect to such ~curltles and ELEMENT 
wilt deliver to the Debtor or to a person designated by the Debtor, 
upon written request and upon rceceipt of payment of ELEMENT'$ 
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expenses In coonection therewith, directions with respect to such 
distributions and a proxy to vote such recuritle,, The Dtbtor waives 
all right to receive any such distribution after tile occurrence of an 
Even! of DelaulL The Debti.lf agrees that no proxy Issued by W:MENT 
to the Debtor or Its order as aroresa!d shall be effective rrom and 
after the occurrenw of an Event of Derautt, and upon the rn::cummce 
of 1111 Event of Default the Debtor shall tmmed!ately surrender any 
Slid> proxy to ELEMENT. 

3,0!! Ml ijJlr..,ments, representations, wartl!l1tles and coveiants made by 
!h• Debtor In thfs .Ajreemenl are material, will be ,on,ldercd to have 
Ileen relied oo by El.£H,£NT a11d will .survive the ex•cutloo llOd delfvr,ry 
or this Aareeml!nt or any 1nvesu1at100 made at any thlll' by or OJJ 
behalf of ELE.\IEITT a11d any disposition or payment of tile Obligations 
until ll!pilyment and performa11ce In full o( the Obll1attons nod 
tormlnalion oi all r1ahts of the Oabtor that, If exefdS<'d, would rciult 
II\ the exi1t1rnce o( Obl!iiatlons. 

ARTICLE FOUR • IHSIJAANCE 
4.01 INSURANCE 

ihe Debtor sh~II obta!ri and maintain, at fts own expense, fnrurnnce 
aaafnst loss or damage to the Collateral Including, wlthoot limiting 
the generality ,lf the foregoing, loss by fire (intluding so-cal!cd 
<1xt1mded roveniae), theft, co!l!s!Oll and such other risks of loss as are 
customarily Insured apinst on this lype or Collatcrnt In any amoum 
not less than the full replacement value ther®I, In such fom1 and 
With such insurers as shalt be reasonably Slltisfactory to ELEMENT. If 
any such po!k!es of Insurance contain a co•lnsuram:e clause, the 
Debtor shall either cause any such co•lnsuranco clause to be waived or 
maintain at all times a sufficient amount of insurance to meet the 
requirements or any such co,!11Suranc!l clause so as xo prevent the 
Debtor from becoming a co-insurer under the terms of any such 
policy. All such policies shall name EWIENT as an additlooal IMured 
and a:s a first loss payee thereof, as ELEMENT's Interests may appear, 
and shalt contain a clause requiring the insurer to give Eli:MENT at 
least 30 days' prlor written notice of any alteration in the tcmm of 
such pottcy or of the canceUalion or lntm®d cancellation thereof, At 
ELEMENT's request, the Debtor shall furnish El.i:MENT with a copy or 
any policy of Insurance and certificate of Insurance or other e\'ldence 
satisfactory to ELEMENT that such Insurance coverage Is In effect, 
provided, however, that ELEM.ENT shall be under no duty to either 
a~erta!n the existence of or to exi'!m!ne such Insurance policy or 10 
advise the Debtor In tl-.e evenl such Insurance coverage shall not 
comply with the requirements hereof.. The Debtor shall give 
ELEMENT notice or any dama!I& t11, or loss 011 the Col!ate<ai forthwith 
upon the occurrence of any such damage or loss. Should the Debtor 
fall to make any payment or perform any other obli!latloo provided in 
this Section, ELEJ.IENT shall have the rl!lht, but not the obligation, 
without noUce to or demand upon the Debtor and without releasing 
the Debtor from any obligation heret1nder or waiving any rlshts to 
enforcement of this Agreement, to perform any or all of sud1 
obli!latlons. The amount or all such payments made and all costs, 
f<tes and expenses incurred by ELEMENT 111 performlo3 such obligations 
mall be Immediately due and payable to the Debtor and, until paid, 
such amounts shall b<! added to aod form part of the Obligations 
secured hereunder. The Debto, wll!, at Its expense, make all proois 
ol loss and take all other steps nec=ary to recaver Insurance 
ueneiits unless advised 1n writing by ELEMENT !hat ELEMEN7 desires !iQ 

to do at the Debtor's eicpense. If the Debtor falls to recover the 
Insurance benefits within a reasonable time or ff ELEMENT not!f'JCS the 
Debtor In writing, of ELEMENT'S desire ,to recover such Insurance 
benefits directly, then the Debtor hereby appoints ELEMENT, with full 
power of substitution, as the Debtor's lawful attorney ror all such 
purposes, Including the execution and endorsement oi aU documents, 
cheques or drafts for loss or damage under any applicable Insurance 
pol!cles. Proceeds or the Insurance shall at the option of ELEMENT be 
disbursed by ELEMENT against satlsfactoty hwo!ces for repair or 
replacement of the Collateral, or be retained by ELEMENT for 
appl!c~tlon against the Obligations, aod if the proceeds received are 
less than the loss value or the Collateral lost, the Debtor shalt 
Immediately pay to ELl:J,\E!,IT the amo1mt of such deficiency, The 
total or partial loos or the Coltatoral or lts use or possessloo shalt not 
relieve the Debtor from its Obligations. 

ARTJCU: FIVE • OEAUHG WITH COLLATERAL 
S,01 Dealing with Collateral by the Debtor 

The Debtor shall not seU, lease or otherwise dispose of any of the 
Collateral wltholJt the prior written consent of El.EA1ENT, except that 

the Debtor may, umn an Everit of Default occurs, sell or otherv,i:;e 
dispm• I)( Items of Inventory in the ordinary course of its business so 
that the purchaser therl!Of ~kl!t title th<ireto free and clear of the 
sei:umy Interest, assignment, mortgage and charge granted ~ereby 
and, subject !:o Sectioo 5.02, a,llecl tecelvallles in the ordinary course 
or ils bvslooss, 

5.02 Notification of Account Debton 
~fore or after en Event of Default occurs, ELEMENf may give notice ol 
this Jlsreement ~nd the s~curity ar11nted hereby to any account dobtors 
o! rhe Dulltor or to .any 01~r perSQ!l Hable to the O~btor and, after tile 
occurrence or an event of Dc:,fault, may wf1111 noth:e to ~ny such ac,;:ooot 
dcbl<!f• or other p,e,-son to make all furth~r payments to EU:MENT. Any 
payrnonts or other i,n;,cecds of Collaleral recc1ved by the Debtor lrom 
accouut debtors ot from ~Ill' other pef10f1 lfable to the Debtor whethor 
before or afli,r any notice I~ Bl\len by ELEMEtIT shall be Mid by the 
Oebtor In trust for ELl:MENY 11nd p1id O'fet to ELEA\~NT on requc-sL 

s.ol Applfcatlon or Funds 
Except wile~ the Debtor, when no Event of Defaull has {!Cc11rred, ,o 
dlre<:t5 In wrttin1 at t~I! time or payme,n, all money colhmed or 
received by aEMENT In re!J)ett of th!? Collateral may be applied on 
account ot wch part, of th~ Oblijalians as ELEM9<T in Its sole 
discrietlon may dl'termtne, or may be held uoaopropriatod in a 
collateral account, or In the dfscret!or1 of ELEN,ENT may be rofeascd lo 
the Debtor, aH wm1out prejudice to ELEMENT'$ rlihts agalr,n Jh~ 
Debtor. 

ARTICLtSlX• DEFAULT AND ftEMEDIE$ 
6.01 Events or Den,utt 

Tho Debtor shall be in default unde, this Agreem<1nt upon the 
occurrence of any of t!w following events (herein referred to as an 
"Event of Default"): 

(a) the Debtor fails to pay to El.EMeNT all or any part of the 
Ob\fgatl= when due; 

jb) the Debtor fails to observe or perform any covenar,t or other 
obligation of the Debtor contalned In this ,\greement (Other tllan 
a covenant or obligation spedficatly dealt with elsewhere h1 this 
Section 6.01 ); 

(cl any rep<esentatlon ot warranty made by the Debtor or any 
Guarantor to l:LEiAENT In conocctlon with the entenng Into of 
this Agreement or any stutement In any document, agreement or 
certificate furnished at any time to ElEH.ENT In connection 
herewith proves to have been Yntrue, incorrect or mls!eM1ns 
when made or furnished; 

(d) the Debtor, any Guarantor or any affiliate thereof Is In default 
under any other agreement or obllgation now existing or 
herelnafte< entered Into with ELl:MENT or any a<rfllate of 
ELEMENT whether an:,, of Debtor, such Guarant<if or such 
affiliate Is bound alone or w!th others~ 

(e) the Debtor or any Guarantor eeases or threatens to ~Ille to 
carry on the b!.!Slness currently betns carried oo by 1t or 1Hsposes 
of alt or substantially alt of its property; 

{f) the Debtor or any Guarantor becomes lnso!vent !Within th!! 
meaning or the llarikruptcy and Insolvency Acll or commits or 
threatens to commit an act of bankruptcy or if a petition fn 
bankruptcy, proposal, arrangement or reorganization unoor thl' 
Bankruptcy and Insolvency Act, Winding-up and Restructuring 
Act or Companies' Creditors AITlll1!ll!ment Act Is filed by or 
agalr.st the Debtor or any Guarantor or if a ttUStee, receiver r,r 
rccelve<•manager or other similar official ls appointed for 
Debtor or any Guarantor or a substantial part ol Debtor's or any 
Guarantor's property; 

(B) If Debtor !s a corporation, there Is any ctiange 111 !ts effective 
control without ELEMENT'S prior written coosent; 

(h) the Collateral or any part thereof Is seized, forfeited or 
confisolted or otherw!st; atll!chcd by anyone pursuant to any 
legal process or olher means:; 

(f) an encumbrancer or any other party takes possession or a 
$ubsta:ntia! part of the Debtor's or any Guarantor's propert)'/ 

0) the Debtor challenges or threatens to challenge the valldlty or 
enforceabll!tY or this Aweement or the security Interest, 
assignment, mortgage or charge granted by thiS Agr~ent; 

(kl ELEAIENT believos In good faith that the payment of the 
Olllir;allons or the performance or olm,rvance of any covenant 
herein ls Impaired or that the Collateral Is in danger of being 
lost, damaged or tonf!scate<i, or of being encumbered by the 
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Debtor or seized or otherwise attached lly anyone pursuant 10 
arry losal procoss or otherwise; or 

(() Debtor any Guarantor dies or become~ mentally lnc(t1l1J:ll!ll'flt, 
lf an tndMdual, or Is dissolved, or amalgamated or W!l'Jnd up If 
Debtor or such Guarantor ls a corporation. 

<i.02 Remedios 
1. Upon the occurrence or any Ew.mt 

thereafter, ELEM.ENT ,hall have, In 
provided by ar.-d 
rights and be 1>nl'nrr•pn,hln SUCCOl:S\V,ely, 

arid/or curnuliam•ety all of 
dlr<1ctly 
{~) 

1rmne1lla1:e performance, as tho may 
or both of which are expressly and the 

nb!lua1rint1«. any, of ELEMENT to makl' further adl'a11co, W the 
and all security sranted hereby shalt, 

at tho option of Immediately enforceable; 
(b) ELEMENT may appoint any person to be a R.ecelvcr of Debtor 

or any or all of th1,> Collateral and may removo any 
appointed and appoint another if ELEMENT so desires; lt 
agreed that any Receiver appolnt<!d pursuan\ lo the prQVislons 
this Agreement shall have nil the powers as may be prwlded for 
In the Instrument of appointment or any supplemental 
lnstrurnent, as well as alt the PQWors or ELEMENT hereunder, 
arid !n addition, shall have the power to carry on the buslnc.s of 
the Debto,·; 

{c) ELEMENT may take possession of the Collateral and tequ!rn the 
011btor to assemble the Collateral and deliver or make the 
Collateral available to ELEMENT at ruch place or places at may 
be specified by ELEMENT; 

!d) ELEMENT may carry on or concur In the c;irrying on of all or any 
part of the business of the Debtor, 

(e) ELEMENT may l'!lforce any rights of the Debtor In respect of the' 
Collateral by an;, manner !)(lrmltled by law; 

(I) ELEMENT may sell, loase or otherwise dispose of the Collateral 
at pub!k auction, by private tender or by private sale either for 
cash or upon credit upon such terms and c(ll'lditlons as Ei.fMENT 
may determine and Without notice to the Debtor unless required 
bylaw; 

(g) ELEMENT may retain the Collateral In satisfaction of the 
Obllgatloru upon ootlce to the Debtor of its intention to do so In 
the manner required by law; 

(h) ELEME1''T rr.ay apply to a court of competent jurisdiction for the 
appolntml:!fit of a receiver Qr a receiver and manager of the 
Debtor or or any or all of the Collateral; and 

(I) EltMENT may borrow money on the security of the Collateral In 
prlQflty to the security Interest, assignment, mortgage and 
charge granted by this Agreement for the purpose of the 
Cllrrylng on of the busineu of the Debtor or for the 
maintenance, preservation, protection or reallllltl® of the 
Collateral. 
2, The Debtor further asrees with ELEMENT that: 

(a) ELEMENT shall not be liable or responsible for any failure to 
seize, collect, realize, sell or obtain payment or the Collateral 
and shall not be l:iound to institute proceedings or to take other 
steps for the purpose of seizing, collecting, realizing or 
obtalnln11 possession or payment of the Collateral or for the 
purpose of preserving any rlgl\ts of ELEMENT, the Debtor or any 
other person in respect of the Collateral; 

(bl ELEMENT may grant extensions or trme, take, abstain from 
taking ;111d perfecting and give \JP security, accept compositions, 
grant releases and discharges, release any part of the Collateral 
and otherwise deal with. the Debtor, debtors of the Debtor, 
sureties and other$ and with the Collateral and other security as 
ELEMENT may see flt without prejudice to the liability or the 
O<?btor to ELEMENT or ELEMENT'S rights hereunder; 

(c) To racnitate the rea!lzatfon or the Collateral, ELEMENT may 
enter upon, occupy and use all or any of the premises owned or 
oo:upled by the Debtor and use all or any of the Collateral and 
other personal property of the Debtor for such time as ELEMENT 
tequ[res, free of charge, and ELEMENT shall not be liable to the 
Debtor tor any neglect in so doing or in respect of any rent, 
charges, depreclatl011 or damages In connection with such 
actions; 

(d) ELEME.NT may discharge any claim, lien, mortgage, charge, 
interest, 1:mcumbrnnce or any rights of others !h«t may 

or threatened against the Collateral, and ln each such 
case the- amowits so paid together with co;ts, charg1>s and 
expenses fnC\lrred In connection therewith shall bl' added to the 
Obl!gatlons hereby secllred; ,ind 

M of rcallutlon of the Collateral may be 
to the of rm,sru1nhle costs, 

e~l)ensl'S 
foregoing, 
incurred in connectfon with 

remedies 
such proceeds be appllod by ELEMENT 

of the Obllgations ln such tador «s ELEMENT 
Is any remalnlnB, it shall paid 

claim In priority to lhe Debtor of 
any balance remaining shall be 

01$polilttlm of the Collateral fails 
Agreem,;,nt ana the 

costs, charges expenses, the Debtor shall be 
any deficiency to ELEN.ENT forthwith on demand, 

J. If Debtor lli a medical practltii:mer, den list Of pharmacist, !hen and 
then, Debtor further agrees, in addition to and not In lieu of any 
forngolngi 

(a) to deliver the Books and Records described In S!iclion 
upon the request of ELEMENT, to an lndlvldual dei;iRr,at<,d 
ELEMENT who Is qua!IHerl and licensed to carry oo Ms/her 
Practice (as defined betuw); and 

(b) not to carry ou a Practice or attempt 10 contrive to carry on 
his/her Practice, dln:.>etly or lndlre<:tly, individually or fn 
partnership or for a C<Y.poration as prlncfpal, agent, director or 
ofilcer or hi any other manner whatsoever or permit hl;/her 
name to be used or employed ln any Practice, Without the 
written consent of ELE'MENT, for: 

I. a period of time o! three years (or, if such period of 
time Is not p-,rmltted by applicable law1 the long1?St 
period or time that is permitted by applicable !aw), 
fr<im the date of the Event of Default, and 

ll. a geographic area that ls within a 5 kilometre radius 
(or, If such geographic area Is not permitted by 
applicable law, th!! largest geographical area thai ls 
permitted by applicable law) of the premises at which 
lhe Debtor's Practice was carried out prlor to the Event 
or Default. 

for II medical practitioner or denllst, "Practice" means 
practlclng the prevention, diagnosis, treatment of medical 
diseases and Injuries and malfunctions of ttie teeth, Jaws and 
mouth, and for a ptJarmacfst, ''Practice" mea~s the preparation 
and dispensing of pharmaceuticals. 

ARTICLE SEVEN • GENERAL 
7 .01 Benefit of the Agr<N11T1ent 

Tnls Agreement shall be binding upon the heirs, executors, 
administrators, succes,ors and permitted assigns or the Oebtor and 
shall benefit the successors and assigns or ELEMENT. If there 1$ more 
than one Debtor named herein, the term "Debtor'' sball mean all and 
each of them, and their obligations under this Agreement shall be 
joint and several and the Obligations shall Include those of all or any 
one or them, No Debtor shall have any right of subrogation, 
exoneration, reimb(1rsement or lndemntty Whatsoever and no right ol 
recour5e to the Collateral for the Obllllat!ons unless and until all of 
the Obtlgations have beon paid or performed in full. 

7 .02 Entire Agreement 
This Agreement, Including any schedule now or hereafter annexe:! 
hereto, constitutes the entire agreement between the Debtor and 
ELEMENT with respect to the subject matter hereof, rtiere are no 
representations, warranties, terms, conditions, undertakings or 
collateral agreements, express, Implied or statlJlOry, between 
ELEMENT ancl the Debtor except as expressly set forth herein. 

7,03 NoWai\flN' 
No delay or failure by ELE'MENT In the exercrse of any right 
hereunder shall operate as a waiver thereof, nor shall any single or 
partial exercise of any right hereunder preclude the other or further 
exercise thereof or the tr~erc:lse of any other right. 

7.04 Severability 
If any provision or 1hls Aweerncnt is determined to be lnva!lo' or 
unenforceablv in whole or in part, soch invalidity or unenforceability 
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shall attach only to suth provision or part thereof and thf.' remainina 
pan of such provision and al! other pn::wlslons hereof shall cOl'ltlnu.­
ln (ul! force a111:f erfect, To the extent permitted by appliablc l~w 
tilt! parties tiercliy wa11't1 any provision of law that renders any 
r,rov!sloo hereof prohibited or unenfon:eab\e ln any respett. 

7.05 Further Assfstanc& 
Thi: Debt{lr wnt from time to time fCl(lhwith at the rnquest or 
ELEMENT and at lh<' .-xpense of the Ol!btor, mak.,, do, execute, 
ackllOwledan and deliver RJCh t'lnartcing statements, lfnancinJ chan1e 
st&t"1Tll'nls, schedule~ i1nd fvrthcn- ass1g11mc11ts, transfers, 
documenu, acts, matters, U1lnBS and assur1t1ct's as may be 
rruonably requlrvd by ElEMtHT to ofi.,ctively carry cul the fol( 
Intent and montnK of this l,jjreemenl or to better 11vldence, l)(.'rfecl 
and preservn the St!CUrfty lnter~t, asstg11nwnt, r11ort!1<1!le and ,harJe 
trinted hereby, 1h11 Debtor h.,reby lrrl!Vocably constitutes llnd 
appoints aEMEr,tT, or any Receiver appointed by a court of 
compet~nt Jurisdiction or ELEMENT, ll1e true and lnwtul attorney or 
th& Oebt<ir, with full power of substitution, to do ,my of th<! 
foreSolns In the rmmo of the Debtor when<?\'"'' and wherever 
ELEMENT or any such Receiver may consider It to l>t' Oi!Ce$Siilry or 
dcsir~ble, ind the Debtor agrees to ratify and COl'lflrm all such acts 
of the said attorney lawfully done. The Debtor shill pay ;ill costs for 
st!,Jn:.hes 1111d flllnlls In connl!CtiOfl with thl! registration, pl.'ffcctlon 
and contfnuntfm1 or the security granted hereunder. 

7.06 Notices 
My demand, notice or other communlcatlon to be given in 
tonm?Ctloo with this Al!rcomi:mt shall be given In writing and may be 
g!ven by p!!rsonal delivery, registered mall or by facslmlle 
transmlssi011, addressed to the recipient as follows: 

{e) To the Debtor. 
JG Windsor lne, 
l7l!0 Totten Avenoo, 
189 Old kTE: 2 Road 
Wfncbor, Ontario, N9C 223 

Fax No.: _________________ _ 

((1) To ELEMENT l"INANCIAL CORl'ORATION: 
Elemerit Financial corporation 
4 Robert speek Pkwy, Ste 900 
Mlsstss~uga, ON L4I 1S1 
Fax No.: {l!ll8) 772-8129 
or such other addo-ess, f acslmlle number or to the attention of 
such other lndMdua! as may be desi1111ati:d by notice by any 
party to the other. Any demand, notice or other communication 
given by perwnal dellvery shall be conclusively deemed to have 
been given oo the day of actual delivery thereof and, ii slven by 
registered mail, on the third day following the deposit thereof in 
the mall and, If given by facsimile transmission, oo the day of 
transmittal thereof ff given during the normal business hours and 
on the next business day ff given after normal business hours oo 
any dily, If the party iMr.g ar,,i communication knows or ought 
reasonably to know or any difficulties with the postal system arid 
might affect the dellvery of mall, any such demand, notice or 

JG WINDSOR INC. 
(DEBTOR) 
I have authority to bind the corporation 

Slgn•'"'°'X ~ 
Name: John Gerges ..,,._. 

Ti tie: Director 

other communic.rttoo shall not be mailed by sh.all be given by 
persom1l deUv!!ry or by fa,slmile tl'&n$m!siion. 

7 .07 Modification 
This Asreement may r.ot be amended Of mo:llrted 111 any r~ct 
except by wrltt..n instrument ~lgnec;I by all parties. The r1shu of 
ELEMENT under this Aareemont may be a~ined by ELEMENT without 
the consent or th~ Debtcr, free cf al'ly set·off, Gount.er•cl;im or 
OQllitles between the Otbtof ~nd ELEMENT, and the Debter $hall rml 
assert against any assign~ of ELEMENT any claim or d.,fen,e !lslt the 
Debtor has 11aal11sl UfMENT. The DclllOr may not a~11sr, !ts 
obligations under this Aiirecmen!, 

7. 08 Addltion~l Contlnuln11 Se<:urfty 
This f'llreement and the security interest, ,mlgnmerit, mortg;ige and 
ch~rge Jranttd hereby are in ~ddftlon to and not 1n substitution for 
nny other ~ecurlty now or hereafter held by ELEMENT and this 
Aareement is a cootlnufn& agree1r.er1t and the security shall remain in 
ruu rorce and e(l~ct untfl dischlltged by ELEMENT, 

7.09 Di<ehi,~9 
The bt'btor ,hall Mt be dlschat1!¢d from any of the ObHga!lons or 
from this 1\g:rcemcrit .,KC~pt by a rel~ or disct\arge ;igned in 
writing by ELEMENT. 

7.10 Govemlnt:~w 
Thi:; Agreement $hall, for the purpose of ooterminlns the validity nr,d 
enforceability of ELENJ:NTs security lntwest in the COilateral and its 
rerr.edlt-s Uflll/1 a default, bl!' govemed by and construed In 
accordance with tile laws or the jurisdiction where (!J the Debtor ts 
locl!ted wlth rr:spect to that part or ttle Collateral thilt ls inventory 
leased or held for tease to others or Collateral that is 1IJ1 intangible or 
Collateral that Is; normally used in more thnn one jurfsd!ct!on; .in<;! 
(l!J the laws of the jurisdiction where the Collateral Is located In all 
other ,;ases. For all other purpose$, this Aveement shall be governed 
by and construed In accordance with the laws of the Province of 
Ontario. 

7. 11 1:xo,;uted Copy 
The Oebror acknowledges receipt of a fully executed copy of lhis 
Agreement. The Debtor aclmowtedges Its right to receive copies or 
any registered financing l!lld financing change statemoots registered 
under the Personal Property Security Act With respect to transactions 
cootemplated horeln and, whare permitted by law, hereby waives 
and renounces such right and exonerates ELEMENT from the 
obtigathm to provide such copies or ~rifleation statements thereto. 

7.12 Attachm~nt 
The Debtor confirms that value has bmm given by ELEMENT to the 
Debtor, that the Dl!btor has rights In the Collateral (other than ar1er• 
acquired property) and that the Debtor and ELl:MENT have oot 
agrtM!d to postpone the time for attachment of the sl'Curity interest, 
asslgnmerit, mortgage and charge treated by thts Agreement to any 
of the Collateral, The security Interest, assfgnment, mortgage and 
charge created by this Agreement will have effect and be deemed to 
be effective whether or oot the Obligations or any part thereof ale 
owing or In e>1IS'e.1111ce before or after or upon the date or this 
fl!lreement. Neither the execution of this Agreement nor any 
;idvance of funds shall oblige ELEMENT to advance any (U11ds or :my 
additional hmds. 

ELEMENT FINANCIAL CORPORATION 
(ELEMENT) 

Signature: Ji!!,~ 
Name: Ben Wyett 

Title: Vice-President, Operations 
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CERTIFICATE OF OFFICER 

The undersigned, John Gerges, Director of JG Windsor Inc. (the "Corporation"} hereby certifies to Element Financial 
Corporation, Its successors and assigns, that the foregoing General Security Agreement and all ancillary docvments (the 
"Agreements") were approved and executed by John Gerges acting on behalf of the Corporation, were authorized by resolution 
of the board of directors of the Corporation duly adopted at a valid meeting of the board of directors of the Corporation held on 
May.la!::,. 2015, which resolution has not been amended or revol,ed and remains in full force and effect I further certify that 
tho signatures on the Agreements are in fact the signatures of the persons so auth,1rtzed. 

Name: John Gerges 

Title: Director 
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$475,450.00 

PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE- VARIABLE PAYMENTS 

Maxium Financial Services Inc. 

Suile #1 - 30 Vogell Road 

Richmond Hill, Ontario 

L4B 3K6 

1 
DATE 

For value received, Jimmy's Group Investors Inc. (referred to in this Promissory Note (the "Note") as "you", "your" and ''yours'') with offices located at 

255 Broadview Ave., Toronto, ON M4M 2G6 promises to pay to Maxium Financial Services Inc. and/or ils successors and assigns {referred to In this 

Note as "we", "our", "ours' and "us'1, the sum of Four Hundred Seventy Five Thousand Four Hundred Fifty Dollars and Zero Cents ($475,450.00) 

{"Principal") in lawful money of Canada. with interest calculated and compounded monthly not in advance at 6.00% per annum ("Interest Rate") as well 

afler as before maturity and both before and after default or judgement ("Interest") and interest on overdue Interest at 18% per annum (provided that If 

such rate of interest exceeds the maximum permitted by law, the iriterest on overdue Interest shall be the maximum rate permitted by law). 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and lnteresi shall be paid on the 15th day of 

each and every month commencing on the 15th day of April 2015 and up to and including the 15th day of March 2020 ("Term Date") when the balance, 

if any, of the Principal and Interest shall be paid. Principal and Interest shall be repaid in 60 consecutive monthly Instalments as set out in the Schedule 

of Instalments below (the "Instalments"), 

No. of Instalments Date From (Inclusive) Date To (Inclusive) Amount of Each Instalment 
60 Aoril 15, 2015 March 15, 2020 $3,407.39 

1 March 15, 2020 March 15, 2020 $403,787.94 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of Principal. Your 

obligations under this Note shall be absolute and unconditional and shall not be subject to any counier-clalm, set-off or o1her claim whatsoever of yours 

against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to observe or perto1m 

any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven days after the earlier of the day that you 

(irsi have knowledge of such failure and the day on which we give you notice of such failure, (o) a default occurs under any agreement under which you 

have outstanding Indebtedness or under which indebtedness is guaranteed by you, or any indebtedness of or guaranteed by you which is payable on 

demand is not paid on demand, (d) an order is made or a resolution passed for your winding-up or a notice of intentlon to make a proposal is filed or a 

proposal is made by you to your creditors under the Bankruptcy and Insolvency Act (the "Act"} or a petition is tiled by or against you or an authorized 

assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency legislation or by or 

on behalf of a secured creditor of yours or an application ls made under the Companies' Creditors' Arrangement Act or any successor or similar 

legislation, (e) any circumstance changes or any event occurs which has or could have a material adverse etlect on your financial condition, business, 

assets, properlies Of prospects, or (f) if you are a corporation, partnership or sole proprietorship, as the case may be, you permit any change of 

ownership or change your capital structure subsequent to the Commencement Date, you shall be required to pay us on demand, whereupon you shall 

immediately pay us, as a genuine pre-estimate of liquidated damages and not as a penally, the present value of all Instalments required to be paid to 

and including the Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 

respective dates on which the Instalments would otherwise be payable to the dale of calculation, at the lesser of (i) 3% per annum, compounded 

montMy or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely approximating lhe period of t\me 

remaining hereunder at such llme to the Term Date, and all other accrued and then unpaid Interest. 

4. NON-WAIVER 

Toe extension of the time for making any payment which is due and payable under this Note at any lime or times or the failure, delay or omission on our 

part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing payment of the indebtedness evidenced by this 

Note shall not constitute a waiver of our right to enforce such rights and remedies thereafter, 



2 

5. INTEREST ACT 

For \he purposes hereof, whenever Interest is calculated on the basis of a period other than a calendar year (the ''Relevanl Period"), each rate of 

Interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act (Canada) is equivalent to such rate as 

so determined mult!plled by the actual number of days in the calendar year in which the same Is to be ascertained and divided by the numbt'.)r of days in 
the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct credit investigations 

and authorize us to release any credit lnforma!ion to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection wilh this Note will be considered to have been delivered to or served upon, and received by, you or us 

upon !he earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has been no interruption of postal service) the 

expiry of 1 O days after lhe date the document was posted by prepaid ordinary mail to the receiving party's address as set out on the first page of this Note (or 

such other address as the receiving party may have last notified the sender). 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'esl votre desire and le notre que le present Contra! et 

tous documents s'y rapportanl solent rediges et slgnes en anglais. 

9. MISCELLAt~EOUS 

(a) Time is of the essence In respect of this Note. (b) This Note will be governed by and construed in accordance with the laws of the province or territory 

where you are located. (c) This Note is the entire agreement between you and us with respect to the subject matter hereof and may be varied only by written 

documents signed by both panies. (d) If more than one person, firm, or corporate body signs this Nole as lhe borrower, each is jointly and severally liable 

(which allows us, al our option, 10 require performance or payment of all obligations under this Note from any one of them or a portion from each). (e) A 

provision of this Note which is vold or unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining 

provisions. (f) You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, In our 

sole discretion at any time, without your consent, our light, title and Interest in lhis Note. You hereby consent to the delivery by us to any prospective 

assignee of such information concerning you as may be in our possession and requested by such assignee. (g) You agree to make payments under a 

pre-authorized payment plan which may be withdrawn on or about each Instalment payment due date, including arrears or other penallies which may be 

withdrawn al any time without notice. (h) You hereby waive ihe benefits of division and discussion, demand and presentment for payment, notice o1 

non-payment, protest and nolice of protest of this Note. (i) You have received a copy of lhis Note. 

Jimmy's Group ln~estorc'°/ 

BY ~ 
Name: C,·~ 
nt1e: ~~ e;, ..f~ ~J. 

BY: 

Name: 

Title: 



Maxium Financial Services Inc. 

General Security Agreement 
Customer: Jimmy's Group Investors Inc. 

SECURJTY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L48 3K6 
www.maxium.net 

In conslderallon or w deali1g Y>ith or o:xilinuing lo deal v~lh you, you gr.ril to us a contirull'YJ s€CU1ky interest in au of you- Assets arn:I Undsrlak~s (defined bebw) and an assignmont o! 
yru J\ccounls (~firia!d ~- 1110 A;;sets and Urdert~1ngs Oller vkich ya.1 have granted !JS a se-~il!y interest hereby. Iha Ao::ounls assigred to us, togothr.r v.itl, the Proceeds (oz,fined 
~ thereof, ''.~ (,erel!l ~llecfively cal:'1 the ~l!aleral". You agree that v.o have not agreed 10 f:OSlpono the time ior attach1nant of tho socuri!y Interest granted hereby \-.ilh respect to 
YOLK ~lly exlsl!ng Co~a,eral, lhat su,:h secunty interest shall attach to ai ,y CctJateral ax;ufrad afte; the dale hereof as soon as you obtain rig~s in such Collateral and that value has 
boollg1ven. 

INDEBTEDNESS AND LIABILITY SECURED 

You ag1_ee U1~l Iha obligations socure~ uy lhe securll.Y in1eres1 granted hereby (i;olloclively, the "Obllga!ioos") include, without limitation, all your present and 
lu!we ooll~alion~. l11CJebtedness and hab1hly lo us, direct and indirnct, absolute and contingent, whether matured or not matured, and Include all costs and 
expenses (mclud1no legal lees and expensosl incurred by us in i;onneclion will1 our def!Jlngs with you. 

1. DERNmONSOFCOLLATERAL 
ASSETS AND UNDERTAKINGS· a! ol )'W ixesefj am after a:q.1red i:eisoial 
P!opclly m:I urde1laldngs ~·cl.ting v,iU,:iu! imrati011, lnva'ioy, Equµneri, Dl.;,p::is!ls ard 
C~ Balances, lnvesfrnenl Pq:ety, ~ lnsurarx:o (all as de~ned here:n), aJ iltargi;i!e 
ard 1111011£,ctual ~rty. and al real ard mmovable i::wq:e1ty bolh ~ aru lwseholcl, 
axcepl fa h3 last day d lhc leim of ITT/ lea$e. 

INVENTORY· al presenlly OMled and after acq..ired go::ds and other piope11y held for 
sale or lease a-tiat have been leased or that are lo be ftanished or have bi-1e11 furnished 
under a coolract of sel\lice, or that are raw materials, work In process, or materials used 
or consumed ln your business or profession. 
EQUIPMENT - all presently owned e11d after acqured goods that are owned by you 
olherthan lrtvenloly and car.sumer gocds. 
DEPOSITS AND CREDIT BALANCES· aR monles and crecit balances 'Mlich are now 
or may heiealter l::e on def.,>osft with or slandng lo your cre<il with us, an&or wHh any oi 
our St.OSOalies ~ro aifdia!es, up to the am~mt sel ru on Schedule A (CJ',,. depos~ ard 

, oe::lil balances, ~ no amount is set OlJ1 on &::heo.ilo A) and ;Jfly amount d inleresl due 
or accruing due to you in connection v.11h any such deposll or credl balaiice. 
INVESTMENT PROPERTY· all present and future investment properw held 
?Y you, including securllies, shares. options. rights, warrants, joint venture 
interests, Interests in limited partnerships, trust units, bonds, debentures 
and all other documents which conslilute evidence of a share, participation 
or other inteiest of yours in property or in an enterprise or which constitute 
evidence of an obligation of the issuer (collectively called ''Investment 
Property"} incl.dng, wthoul imitation, any lnves1ment Property specifically Identified in 
ScheduteA: and all substitutions therefor and, subject to Section 5, dividends 
and income derived therefrom. 
LIFE INSURANCE· the life lnslmlllce polk:y or policies described on Schedule A and 
any proceeds derived therefrom, and a'o/ amounts held by the insurer as pre-paid 
premi1X11s odor the payment of fuure p-emiums. 
2. ACCOUNTS 
You ab:lolutely assign and transfer to us al deblS, accounts, choses n ac1ion, claims, 
demands, and moneys now due, ow,ng, accruing, or which may hereafter become due, 
owing or accruing to you, toge1her If.1th alt riglis, benefits, securily iiterests, mortgages, 
lnstrunents, rigl1s of action, deeds, books and records and docume11ts rtfY>II or hereafter 
belonging to you in respect ol or as security for any of the foregoing (colteclivety calle:I 
'•Accounts"). This assignment is and shall ba a conttnuing security to us for the 
Obllgatlons. Al money or any olher form ct payment recaved by you in paymerit of any 
Accoon1s shall, follo'Mng any contlrn.Jing Event of Defautt under this Agreement be 
received and held by you in trust for us. 
3. INVESTMENT' PROPERTY 
If any of the Collateral consisls of Investment Property, (a} you authorize us 
to transler such Collateral or any part thereof into our own name or that of 
our nominee so that we or our nominee may appear ot record as the sole 
owner of such Collateral: provided, that until the occurrence of any 
continuing Event of Default, we shall deliver promptly to you all notices, 
statements or other communications received by us or our nominee as such 
registered owner, and upon demand and receip1 of payment ol necessary 
expanses thereof, shall give you or your designee a proxy or proxies to vole 
and lake all action with respect to such Collateral; provided further that after 
the occurrence of any continuing Event of Default, you waive all rights to be 
advised of or to receive any notices, statements or communications 
received by us or our nominee as such registered owner, and agree that no 
proxy or proxies given to you or your designee by us shall thereafter be 
effective: and (b) you further agree lo execute such other documents and to 
perform such other acts, and !o cause any issuer or securities intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, 
as defined in the Securities Transfer Act, 2008 {Ontario), which ·conlrol" shalt be 
in such manner as we shall designate In our sole judgment and discretion, 
lncludlng, without limitation, an agreement by any issuer or securities intermediary 
that it will comply with instructions in the case of an issuer or entitlement orders in 
the case of a securities intermediary, originated by us, whether before or after the 
occurrence of an}' continuing Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a security lnteresl on al of your property in any fom1 derived directly or indreclly 
from a-ry use or dealing v.-ith any P-ssets and Undertakings or Ao.counts or Lhat indemiifie.s or 
compensates for Assets and Undertakings destroyed or damaged (all of which i:roperty Is 
herein collectively called ''Proceeds"). Proc..,oeds shall be received and held by you in trust for 
us. 
5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to 
receive all income from or interest on the Collateral consisting of Investment 
Property, and if we receive any such income or interesl prior to the occurrence of 
any continuing Event of Default, we agree to pay you such income or interest 
promptly. After the occurrence of any conlinuing Event of Default you wlll not 
demand or receive any income from or interest on such Collateral, and it yeu 
receive any such income or interest, such inccme or interest shall be held by you 
in trust for us In the same medium In which received, shall not be commingled with 
any of your other assets and shall be delivered to us In the form received, property 
endorsed to permit collection, not later than the next business day following the 
day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and 
pay over to you any such income or interest remaining after payment in full of the 
Obligations. 
6. COS1S AND EXPENSES 
You agree to pay the costs and e:,:peoses we incur to enforce this Agreement, regster this 
Agreement or nolice of tt, repossess, maintaln, preseive, repair or sell 1he Collateral, or appoinl 
a consultant, receiver, receiver ard manager or agent, and to pay interest thereon. You also 
agree to pay all legal costs ard fer.,s Uncludi11tJ in-r.ouse legal fees, charges and exp:ins1:-s). 
incurred by us to do any of the aoova or to defend any legal cla!m or counterclalm by you or 
otheis rospc-"Cling the manner o! our enforcement of, or our right to enroroe, this Agreernent 
You wi11 pay 1he legal fees ll1Cl.nred by us on a solicitor and o;m client basis. 
7. FREE AND CLEAR 
You hereby represent and wairant 10 us Iha! you are the owner of the Collateral fn:.,e from any 
hypo!hec, mo1tgage, m,n, charge, se::urity interest or any other interest or claim including any 
proprietary or !rust intetes! c..'!' encumbranr..e daltned by any lhlrd party. You hereby covenant 
and agree lo keep the Collateral freo ard dear o! an laxes, assessmellls, <'Jv.:l sa::urily or 
proprielaiy Interests in favour of third parlles. You 1J.3reby covenant and agree to not sell, gi-.E 
away. part wlth p::issession o! or olherviise c!',spree of mJ part of the Collateral, (except 
ln11enl01Y sold in the 110J1T1a! course of business ar)d oosolete equipment) wilhoul mr pn'cr 
\Mitten consent 
8. INSURANCE 
You 1..iil, at yo..r cost, l1eep the Collateral insured from all risK of loss, 1heft or darna,;ie as aro 
cuslc~narily i1sured by b.1sinesses in the ird1stry in which you are engaged. If requeste;:I, you 
v.ill provide us wilh a 00,11 of lhe insurance pdk:y, Toe insurance pcicy Vttl rano I.IS as nis1 loss 
payee and ai:li!k:inal insu-ed We may, in otnll:sdue discretiCJ'I, pay any prcmlun rua on any 
insurance policy, &1cludlr.g any lira insurari:o pdcy lorming part of lhe _Collateral, arid II w 
amount or any prarnurn we pay wl be aii:IE',d lo and lom, part of lhe Obigal1011S. 
9. LOCATION OF COLLATERAL 
You v,;i keep the Cofateral atthe location orlocauons set out on Schedule A. You ,<Al nol 
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ren1ove lhe Cd!atmaf (rem this lccatkln (except In the 01dnaiy oou1se of your l,uslness) 
"4thout Ol.f pio' v..itten o.:insent. If no klcalion is set Oli on Schedule A, you l'AI keep 
the Collateral at the ad'.i'ess sl10'M1 bebti your sv,ature lo tlis Agreerne11L 
10. LIMITATION ON OBLJGATIONS OF MAXJUM 

Ow sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral ln our possession shall be lo use reasonable care 
in the custody and safekeeping thereof, and we shall be deemed lo have 
used reasonable care if we deal with such Collateral in the same manner as 
we deal wi!h similar property for our own account. Nei!her we nor any of our 
directors, ollicers, employees or agents shall be liable ior failure 10 demand, 
collect or realize upon the Collateral or any part thereof or !or any delay in 
doing so, or shall be under any obligation lo sell m 01he1wise dispose of any 
Collateral whether al your request or otherwise, 
11. REPRESENTATIONS ANDWARAANTlES 
You hereby represent and warrant to us that: 

(a) if applicable, yot; are a corporation duly existing, or a panne:rship 
duly established, under Iha laws of the jurisdiction ol your 
inoorporation or establishmenl, have all necessary power and 
a1Jlflori1y lo own your property and assets, to carry on your 
business as currently carried on by you and !mid all riecessary 
licenses, permits and consents as are required so to own your 
property and assets and so to carry on business In each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this 
Agreement, and have taken all necessary action, corporate or 
olherwise, to authorize the execution and delivery of this 
Agreement and the pertormance of your obligations hereunder; 

(c) this Agreement constitutes a legal, vatid and binding obligation of 
yours enforceable in accordance with its terms, except as 
enforceability may be limited by bankruptcy, insolvency, 
reorganization, moratorium or similar laws affecting the 
enforcement of creditors' rights generally and by general principles 
of equity: 

(d) except for consents which have been obtained and are in full force 
and effect, no consent of any person is required, or purports to be 
required, in connection wlth the execution and delivery of this 
Agreement by you or the performance of your obligations 
hereunder; 

(e) the execution and delivery by you of this Agreement and lhe 
pertormance ot your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representalions and warranties set out ln clauses (a) through 
(e) above or in any certificate or other document delivered to us by 
you or on your behalf are material, shall be deemed to have been 
railed upon by us notwithslanding any investigation heretofore or 
hereafter made by us or on our behalf, shall survive the execution 
and delivery of this Agreement and shall continue in full force and 
eHect without Ume limit. 

12. REPORTING 
You will: 

(a) ii you are a corporation, a partnership or a sole proprietorship, 
provide to us accountant-prepared financial statements within 120 
days of each of your fiscal year ends; 

(b) if you are an individual, provide lo us your personal net worth 
statement upon request by us; 

(c) adv!se us of any Event of Default immediately upon the occurrence 
of such event; 

(d) inform us of any actual or probable materlal litigation and provlde 
us with copies of all relevarit documents upon request; and 

(e) provide us with such other infonnation and financial data as we 
may request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any 
condition, deduction, set-off or holdback) at our address noted above 
(or any other address that we advise): , 

(b) if applicable, maintain your existence as a corporation, partnersh:(), 
or sole proprietorship, as \he case may be, and keep all matenal 
agreements, rights, franchises, licences, operations, contracts or 
other arrangements In full force and effect; 

(c} pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and 
working condition; 

Securily Agreement 

(e} . provide such security as we may require; 
(f) continue to carry on, and maintain In good stariding, the business being 

carried on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to 

your premises, business, financial and computer records and allow the 
duplication or extraction of pertinent information 1herefrom; 

{h) notify us In writing at least 20 days prior to any change of your name; 
and 

(l) notify us in writing promptly of any significanl loss of or damage to lhe 
Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exlst, any mortgage, deed of trust 
pledge, lien, security interest, assignment, charge, or encumbrance 
(including without limitation, any conditional sale, or other tiUe retention 
agreement, or finance lease) of any nature, upon or with respect. to the 
Collateral, or sign or file under the Personal Property Secunty Act 
(Ontario) (the "?PSA") or similar registry system of any jur1sd!c1ion a 
financino statement which names you as a debtor, or sign any security 
agreement authorizing any secured party thereunder to tile such 
financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the 
case may be, permit any change of ownership or change your capital 
structure without our prior written consent, such consent not to be 
unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly pennitted 
under. this Agreement or change the location(s) of the Collateral without 
our prior wrltlen consent. 

15. DEFAULT 
You shall be in defauK under tlis Agreement l..pOl1 the happening of any of lhe follO½ing events 
(each, an ·1:ven1 of Default1: 

(a) you or any other person liable for the Obligations is in default under any agreement 
relating to lhe ct,iigaibns or any part thereof; 

(b) you or any o1her person liable for !he Obliga1ions is in delat.it under any olhei: loan, 
debt or obligation owed to anyone else, subject to !he passage d any applic2hle 
grace period; 

(c} you fail to pe1fo1m any of the teIT11S or conditions of 1his Agreemert or any olher 
agreement between you and us; 

(d) you become insolvent or bank!upl or make an as;sigrment for lhe benefit_ of creditors 
or consent to the ar:poinlmen1 01 a trustee or recerver, or a \rustee or receiver sha~ oo 
ai:PQinted for you or for a substarnial part of your property IM!hout your consent; 

(e) bankrupley, reorganization or insolve;icy proceedings shall be hstituted by or against 
you· 

(I) any' s1a1emert made by you lo Induce us to extend credt lo you was false in any 
material respect ,'KP"'.-n made, or becomes false; 

(g) anyone takes possession of or applies to any court for possession ol lhe Collateral 
or anyone claims to have rights in the Colaleral supelior to our 1iglis; . 

(h) if you are an indMdml, you are declared ncompelent by a com, or you de, or, if you 
are a partne!'ship, a partner dies; • 

-0) you pled;Je, errumber, rnC!lgage a otl;e1~0 ~ate or pern,i !he con1mue:J 
existefll,""e of anY nen or any Olher itieresl or clal!n 1rdld~ any p11'.¢etary o- lrUSl 
Interest or encun1bfance otained by any thuo party wnh resi:ect to any al !he 
Collateral, exceixtor any ien granted by you in our favour, . . . 

tj) you incur any indebtedness for borra,11-ed, money ~rx::!udn;.i, wnhoul Um~at.::m; by 
guaranteehg the obligations of oll'.ers) outs.Ide of lhe c>itl1naiy ~rse Ol ~.ness, 

(k) you fai to deliver to us on a trnely basis lhe finardal lnfonnaloo requred b'J any 
agreemanl betv.een us; or . . 

(I) any other event occurs whlch causes us in goo::! fallh, to oc,em ourset,:es 11:socure, 
or to beileve that the CoHateial, or any part thereof, a- the vaua tl1ereo!, IS or is a!:x:J\A 
10 be paced in jeopardy. 

16. REMl:PIES 
Upon 1he ocamnce of an Eveni of Defauli, we may reqt.ire y~ to repay any or all of lh-e 
O:fgalbns in U, v.t.elher rnatlX8d or not. and we may enforce this Agreeme!l by any n~xxi 
pamt1ed by law, and we may exeicise any rt;ilis and ,emsdes urder ~ law •. ano we 
may ~nt any parson, lrd.Jcb;J our em~yee, to be an ~gent, a recet~r or ~ and 
manager (lhe "Receiver') ci lhe Colateral. We arri lhs Rece1\/Cf st.ill be en.~led to. 

(a) seize and possess the Co!ateral; 
(b) carry on ycu business; 
(c} sell, lease or olhel'hise dispose of the Collateral; 
(d) foreclose on the Co~ateral; . . . 
(e} in Ille case of Life Insurance, exercise any options available to you under 1he Life 

lrn;urari::e; 
(0 demand, sue for and recel\le Accounts, gve effectual~ and oscharges for the 

Accourds, compromise any Accounls whk;h may soc,m bad or dcxJlxfij lo us and 
give line for payment u,eeof wilh ot <J.iltloul security; 
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(g) m~e any arrangement or compromise ..-i our interest, or 
(h) lake any othe, action deemed necessary lo caJ1Y into effect the provisions of 

this Agreement. 
111e Rff'veiver shal be ycu agent aP.d you shalt l::e solely respn;ilC for the Recew,·s 
acliais, We shah nOl be in any way resporisUe for any mlsconcu::t oc neglgence on 
!he JBI of the Rece.ver. If tho proceeds of lhe realization of the Collateral are 
insuflicienl to repay us the Obligations in full, then you forthwl!h shall pay us 
such deficiency. The rights and powers ln this paragraph are sLf'.ll)lefnental lo and 
no! in st:'0S!l!ulion for any other tights 'Ne may have lrom time to tune. 
17. POWER OF ATTORNEY 
You hravocal.iy cq:cint us YOU' allomey, "'~th power of sut:slkutiorl and aw,oinlmenl, to 
sign for Y°''• al wr q:llbn, all cb:lanerrts necessary or des&.:tie to pe,ni us to exercise 
any of our ~his aoo remedies under tl1ls Agreement and lo ccrnplele Ille Schedule 
a1tad1ed hereto, wth the rig! ii to use yO'J name all'.I lo toke proceedings in yaur namo. 
18. NON WAIVER BY US 
lvf'/ breach I)'/ you of U1ls Agreernonl or the occurrence of an Event of Defaull may only 
he walved by us in 'Miting. Any waiver by us does not mean lhal any stbsequenl 
breach or Even! of Delauk Is also Ylaivcd. Arr,; lai11re by us lo noliy you of an Evant of 
Do!aull shall no: be ooernoo lo be a vmlver or such Event of Dcflll.lt No cou,se of 
corldd or omission on our pail ot on your part shall g;ve rise lO any expt.°'Ctatico by you 
that we yl,ll not insist on sfrk:t complancc l'Ath the 1e11ns of this Agroomen!. 
i9, DEALING WJTH SECURITY INTEREST 
We may take and gve up any of !he Collateral or rnod,fy m abs!aln frm1 p.1rfe:ling or 
taking advantage of our SOO.Jtity inleresl in the Colla!er;.1I aro othe1w!se den! w.lh any of 
the Cdlateral as we shall seo fij withO'JI i:x-lljuxe lo yoor iatiity orlo our rights uooer U1is 
Ag1eemen1 or al law. 
20. PAY ENCUMBRANCES 
We or the Recelver may pay any encumbrance lhal may exist or be 
lilrealened against !he Collateral. In addllion, we or the Receiver may 

· borrow money required for Iha maintenance, preservation or protection of 
!he Collateral and may grant further security Interests in Iha Collateral in 
priority to the secured Interest created hereby as security for the money so 
borrowed. In every such case, the amounts so pald or borrowed together 
with costs, charges, and expenses incurred in connection thorewilh shall 
become part ol the Obligations, shall bear Interest at the highest rate per 
annvm charged by us on the ·Obligations and shall be secured by this 
Agreement. 
21. PAYMENTS 
We shall have the lig'Jt to appropriate any payment made by you lo any of you­
Obligations as we sea flt, and to revoke or alter any so:11 appmpliation. 
22. DEANmONS 
In this agreement ''you", "youl" and "yotxs" tefer to the Customer named a:,ove. 'We", 
"our', "OUTS", and ''us" refer to 1\/laxiun Ftnancial Servk,es Inc. 
23. CONTINUING EFFECTIVENESS 
Ttis Agreement shal be a ron!inulng agreement h eveiy respect. securing lhe payment 
of the OOigalions. If any part of !his Agreement is Invalid or void, 1he 1emaining tenns 
and r:;rovisions of this AgreerTlP.,nt shall remain n M foice arrl effect. 
24. ACKNOWLEDGEMENT & WAIVER 
You acl<novAedge receii:x of a copy of IHs Agreement. You waive any right you may 
have to receive a copy of any fnand1g stalemenl, verification statement, or s'ml!ar 

Jimmy's Group Investors Inc. 

BY: 

Name: 
Title: 

Address: 255 Broadview Ave. Toronto, ON M4M 2G6 

Seourlty Agreement 

docunent we register or lhal we may receive by way of confirmation of a securily registration in 
respect of tlis Agreement or any agreemenl amending, st.pplemerfog or replacing tt. 
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and 
assigns and shall enure to our benefit and to the benefit of our successors and 
assigns; provided that you shall not assign any of your rights or obligations 
hereunder wiltw,u! our prior written consent. We may assign our rlghts under this 
Agreement without your consenl and wllhout providing you notice of such 
assignment. 1l1is Agreemmt shaB ronlirue ln iul force and e!fro rdwithstmdl~ any 
change in he ccmposfon ol or membership of any fim; ~ ca-p::,ralion, w1ich is a party hetelo. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to 
you or us or may be sent by prepaid registered mail addressed to our address 
shown above or your address shown below, or such further address as we or you 
may notify to the other in writing from time to time, and if so given the notice shall 
be deemed to have been given on 1he day of delivery or the day when it ls 
deemed or otherwise considered to have been received for the purposes ot the 
PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all ot the Obligatlons secured by this Agreement and other.vise 
obseive and perfonn the terms and conditions hereof, then we shall, at your 
request and expense, telease and discharg& th& security interest created by this 
Agreement and ex&cute and del\ver to you such deeds and other instrum&nts as 
shall be required to effect any such release ancl discharge. 
28. ENTIRE AGREEMENT 
You ackno>.\tedge that this is !he enlire agreernenl belvveen you and us and there are no olher 
written or oral reµesentatlons or wananties, which ai:p!y to the Collateral or to this Agreement. 
ms Agroonenl may only be amended by an agreement in writing sigled by us. 
29. NO MERGER 
Neither the laking of any judgme,:it nor the exercise of any power of seizure or 
sale shall operate to extinguish your liability to make payment of or satisfy the 
Obligations. 
30, FURTiiER .ASSUR.e.NCES 
You shall al all limes do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
Instrument, transfer, asslg[lmenl, security agreement and assurance as we may 
reasonably require in order to give efiect to the provisions and purposes of this 
Agreement. 
31. GOVERNING LAW 
ms ,¾]reement shali be governed by and const1ued in ao::oR:!ance vAth the laws of the 
Province of Oiooo, 

BY: 

Name: 
Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

NIA 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

255 Broadview Ave., Toronto, ON M4M 2G8 

Security Agreement 

SCHEDULE A 
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$762,022.01 
PRINCIPAL 

FIXED RATE PROMISSORY NOTE- VARIABLE PAYMENTS 

CWB Ma1<ium Financ:lal Inc. 
Suite #1 - 30 Vogell Road 

Richmond Hill, Ontario 
l4B 3K6 

AUG O 2 2018 
DATE 

1. l>ROMISE TO PAY AND INTEREST 

For valtJe received, JM Westview Pharma Inc. (referred to in this Promissory Note (the "Note") as "you", "your" and "yours") with 
offices located at 15 Mill Street East, Tilbury, ON NOP 2LO promises to pay to CWB Maxium Financial Inc. and/or its successors and 
asslgns (referred to in this Note as "we", "our", "ours" and "us"), the sum of Seven Hundred Sixty Two Thousand Twenty Two Dollars 
and One Cent ($762,022.01 ) ("Principal") in lawful money of Canada, with interest calculated and compounded monthly not in 
advance at 5.75% per annum {"Interest Rate"} ("Interest") and interest on overdue Interest at 18% per annum. tn the event the 
Principal balance, If any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal thereafter amount at the 
rate of 18% per annum untlf paid. Provided that if such rate of interest exceeds the maximum permitted by law, the Interest on 
overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 1st day of each and every month commencing on the 1

st 
day of September 2018 and up to and including the 1•1 day of 

August 2021 ("Term Date"} when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be repaid 
in 36 consecutive monthly instalments as set out in the Schedule of Instalments below (the "Instalments"). 

i-

·-
No. of Instalments Date From (inclusive} Date To (inclusive) Amount of Each Instalment 

36 September 1, 2018 August 1, 2021 $12,539.17 

1 August l, 2021 August 1, 2021 $413,714.16 ·-~- --·-

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other cla1m whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or ln any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which Indebtedness Js 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand ls not paid on demand, {d} an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition Is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent Is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or m1 behalf of a secured creditor of yours or an application ls made under the Companie;;' Creditors' /lrrcmgemeM 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) lf you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (i) 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 
payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 



S. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
{Canada) is equivalent to such rate as so determined multiplied by the actual number of days In the calendar year In which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and {If mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender}. 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglals. 

!:), MtSCELLANEOUS 

(al Time is of the essence In respect of this Note. (b) This Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. (c) This Note ls the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f} 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
so!e discretion at any time, without your consent, our right, title and ·,nterest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such ·information concerning you as may be In our possession and requested by such assignee. Upon 
notice of an asslgnment you shalt unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre•authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (1) You have received a copy of this Note. 

JMWe~~ -

BY:_ __ - ._.,_:=--------~ 
Name: John Gerges 

Title: President 

Name: 

Title: 



CWB Maxium Financial Inc. 

General Security Agreement 
Customer: JM Westv!ew Pharma Inc. 

SECURITY INTEREST 

Date: 

30 Vogel! Road, Suite 1 
Richmond Hill, Ontario l4B 31<6 
www.maxium.net 

i'WG o 2 2010 

In consideration of 01.1r dealing with or con~nulng to deal with you, you grant to us a cont~1uing SCC<irity interest lo au of your Assets ood Undertakings (def111ed b-::low) and an .issi!;nment of your Accounts 
(defined below), The Assets arid Undertakings over which you have granted us a security Interest hr,reby, the Accounts assigned to us, together with the Proceeds (defined below) the,c-of, are herein 
colle,.,"tively called the "Collater.ll'. You agree tha1: we have not agre&I to postpOne the lime for attachment of the se<:urity Interest granted hereby with respect to yol.lf pmelltly existing Collate rat that such 
secwityillterest shall attach to any Collateral acquired after the date hereat as soon as you obtain nghts in such Collateral and that value has been gfl/€n. 

lNDUTEONESS AND LIABILITY SECURED 

You atiree that the obligations secured by the security inl!!rest granted hereby (collectively, the "ObligatioM") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and Include all costs and expenses (Including legal 
lees and expenses) Incurred by us in connection with our dealings with you, 

1. 01:FlNffiONSOF COUA'Jl;RAL 

ASSrrs ANO UNDERTAJONGS - all of vour pre~nt and after acquired personal property and 
undertal<klg.s including without irnitltion, Inventory, Equipment, Deposits and Credit Bal..nces, 
u,veslrnent Prop.:rly, Life II\Sllrance (al as defined herein), ail intangjble and intellectual prop,Jrty, and 
all re;il and immWtJble property both freehold and leasehold, except for the last day of lhll tenn of 
anylease. 

INVENTORY· all presently owned ood alter acquired .goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of seniice, or that a.e raw matertals, work ln process, or material, used or consumed In 
voor business or profession, 
EQUIPMEN'f • all presently owned and alter acquired goods that are owned by you other than 
Inventory and consumer goods. 

oerosrrs ANO aumrr BALANCES - all monies and credit balances 'M'lich are now or may 
heteafter be on deposit with or standing to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on &hedule A (or all deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of interest di.le or accruing due 
to you in connectloo with any such deposlt or ITT!dit balance. 
INVESTMENT PROPERTY· all present and future investment property held by you, 
inducting securities, shares, options, rights, warrants, Jolnt venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or In an enterprise or which constitute evidence of an obligation 
of the issuer {collectively called "Investment Property") incl\Jding. without limititlon, 
any Investment Property specifically identified 1n Schedule A; and all substitutioos therefor 
and, subject to Section 5, dividends and income derived therefrom. 
UFE INSllAANCE • the life insurance po~cy or policies described oo Schedule A and any proceeds 
del1vE!d therefrom, and any amounts held by the insurer as pre-paid pJemlums or for the 
payment of future premiums. 

2, ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, choses in action, claims, demand~, 
and moneys now due, owing, accruing. or which may hereafter become due, owing or accruing 
to you, togetlier with all rights, benefits, security interests, mortgages, instf1.lments, 1ights of 
actiol\, deed~ books ~nd records and d<K.urnents riow or hereafter belonging to you in~ of 
or as security for any of the foregoing (conectl\lely called "Accounts"), This as.-;lgnment is and stiall 
be a cootinuing security to us for tile Obligations, Al money or any other fonn of payment 
received by you i1 payment of any Accounts shall, following any continuing Event of oefault 
\nider this~eement, be receivedai1d held by you in trust for us, 
3. INVE5JMEM'PROPER1Y 
ff any of the Collateral consists of tnvestment Property, (a) you authorize us to 
trans/er such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing £vent of 
Default, we shall deliver promptly to you all notices, stateme11ts or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action wlth respe,.t to 
such Collateral; provided further that after the occurrence of any con1iouing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communicatio11s received by us or our nominee as such registered 
owr.er, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 
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to execute such other documents and to perform such other acts as may be necessary m 
appropriate in order to 8ive us "control" of such Investment Property, as defined in th( 
Securities Transfer Act, 2006 (Ontario), which "control" shall be !n such manner as wi 
shall designate in our sole judgmellt and discretion, lncludlng, without limitation, ar 
agreement by any Issuer or securities i11termedlary that it will comply with Instructions ir 
the case of an Issuer or entitlemeflt orders in the case of a securities intermediary 
ori.gin;ited by us, whether before or after the o,currence of any continuing Event o 
Default, without further consent from you. 
4. PR.OCEIDS 
You grarit us a sewrity Interest on all of your property in any form dertved directly or indirectJv from an• 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates fo 
As5€ts and Undertakings destroyed or damaged (all of whkh property Is herein coUecwely calle. 
"Prooeeds"). Proceeds shall be ~eived and held by you in trust for us. 
5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receivi 
all income from or iflterest or. the Collateral consisting of Investment Property, and if wt 
receive any such income or interest prior to the occurrence of any continuing Event o 
Default, we agree to pay you such Income or interest promptly. After the occurrence o 
any cominuing Event of Default, you will not demand or receive any income from o 
lnterest on suet\ Collateral, and if you receive any such income or intP.rest, such incorn( 
or Interest shall be held by you in trust for us in the same medium in which received, shal 
not be commir.gled with any of your other assets and shall be delivered to us in the forn 
received, properly endorsed to permlt colledlo11, not later than the next business d;i• 
followlng the day of its receipt. We may apply the net cash receipts from such in com€ o 
Interest to payment of any of the Obligations, provid€d that we account for and pay ove 
to you any such income or interest remainlng after payment in full of the Obligations, 

6. COSTSANDEXPENSES 
You agree to pay the costs and expenses we Incur to e11forte this Agreement, regi!;terthis Agre€ment c 
notice of It, repQSSess, maintain, preserve, repair or seU the Collateral, or appoint a consultant, receive 
receiver and managllf or agent, and to pay intere;t thereon. You afso agree to pay all legai costs and fee 

(including in-house legal fees, charges and expenses), incurred by 11s to do any of the above orto defer. 
any leg.ii daim or counterdaim by you o, others respecting the manner of our enforcement of, or Ol. 

right to enforce, \t)I} Agrei:!ment. You will pay the legal fees Incurred RV us on a solicitor and own dier 
basis. 
7. fREEANOCLEAA 
You hereby represent and wan-ant to us that you are the owner of the Collateral free from any hypothe, 
mortgage, lien, charge, security interest or any other interest or claim it\dudl~ any proprietary or trw 
interest or encun1brance claimed by any third party. You hereby covenant and agree to keep th 
Collateral free and dear of all taxes, assessments, and security or proprietary Interests in favour of thir 
parties. You hereby covenant ;md agree to not self, give away, part with possessioo of or othetWis 
dispose ofany part of the Collateral, (except hwentOf)I sold in the normal course of business and obsolet 
equipment)withoutom prior written consent 

8. INSURANCE 

You 'Nill, at your cost, keep the Collateral Insured from all nsk ofloss, theft or damage as are customan1 
Insured by businesses in !lie industry In which you are engaged. If requested, you will provide us with 
copy of the insurance poicy. The lnsuranee polkv wil 11ame us as Hrst loss payee and add~kmal insure< 
We may, in our absolute discnetion, pay any premium due on any insurance policy, lnduding any Ii! 
insurance poliey lom1ing pan of the Collatera~ and the amount of ar;y premiLm we pay will be added t 
and fom1 part of the Obligations. 

9. I.OCATIONOFCOUA'itRAL 
You will keep the Collateral at the location or location, set out on Schedule A You will not 

Page 1 of, 



mmove lhe ColL1ter.1I from this locatlm1 (eKCept In 1he ordinari .<! of your business) 11ilthotrt 
our pnorwritten consent Jr 110 loc,11J011 is set out on Scht!duJe A, y01J will keep the G:ilLJteml at 
the address shown b!!lowyour sisnalure to lhlsAgrc,ement 

10. LIMITATION ON OBLIGATIONS OF ewe MA)(IUM 
Our sole obligalion with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in ttie 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal with such Collateral in the same manl'ler as we deal with 
similar property for our 11wn account. Neither we nor any of our dlrectors, 
officers, employees or agems shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 

11, REPRESENTATIONS AND WARRANTIES 

You hereby represent ,md warrant to us that: 

(a) if appllcable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your Incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all ~ecessary l'icenses, permits and eonsems as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all r1ecessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

[c) this Agr€ement ,onstitutes a legal, valid and binding obligation of yours 
enforceable in accordance with Its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person Is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and ttie 
performance of your obligations hereunder will not violate any 
applicable law or contrac1ual obligation applicable to you; and 

(I) the representations and warranties set out in clauses (a) through (el 
above or in any certificate or other docu merit delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement anJJ shall continue ln full force and effect without tirne limit. 

12, REPORTING 
Youwifl: 

(a) 

(c) 

(dl 

(el 

(fl 

if you are a corporation, a partnership or a sole proprietorsllip, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are a pharmacy, provide to us RX reports within 120 days of each 
of your fiscal year ends; 
if yo11 are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
inform us of any actual or probable material litlgatlon and provide us 
with copies of all relevant documents upon request: and 

provide us with such other info1 matlon and financial data as we may 
request From time to time. 

13. POSITIVE COVENANTS 

You agree to: 

M make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at Ollr address noted above (or any other 
address that we advise}; 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprletotship, as the case may be, and keep all mater\al 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

{c) pay all taxes, which may result in a lien or charge on any of your 
property a11d assets; 
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(d) maintain, protec, , preserve the Collateral in good repair and working 
condition; 

(e) provide such security as we may req ulre; 
(f) continue t◊ carry on, and maintain in good standing, the business being carried 

◊n by you at the date hereof; 
(g) permit us or our authori1ed representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 2.0 days prior to any change of your name; and 
(i) notlfy us in writing p(ornptly of any significant loss of or damage 10 the 

Collateral. 
14. NEGATIVE COVl!NAl'ITS 

You will not: 
{a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security Interest, assignment, charge, or encumbrance (Including without 
limitation, any conditional sale, or other tltle retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act {Ontario) (the "Pl'SA"} or similar registry 
system of any jurisdiction a financing statement which Mmes you as a debtor. 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b) ii you are a corporatior1, a partnership or a sole proprietorship, as the case mav 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 

(d) 

under this Agreement or change the locatlon(sl of the Collateral without our 
prior written consent; 
make any Investment in or acquisition of, or provide any guarantee or othe1 
financial assistance to, any other business entity or person without our prio1 
written con sent; or 

(e) make any payments or distributions including but not limited to dividends. 
redemption or retraction payments or any other amounts in respect to any 01 

your common shares, preferred shares or any other outstanding ca pita 
stock if there Is an outstanding default or Event of Default, or any suet 
payment causes a default or an Event of Default. 

15. DEFAULT 

You shall be in default under this Agreement upon the happening of any of the folowing events (each, ar 
"Event of Default''): 

(a) you or any other pel'$Ol1 liable for the Obigatlons Is in default under any agreement relatln1 
to 1he Obligations or any part theroof; 

[b) you or any other person liable for the Obligations r.. in default under any other loan, debt o 
obligatlon owed to anyone else, subject to die passage of any applicable grace period; 

(c) you fail to perform any of the tenns or rondltlons of 1his Agreement or any other agreemen 
between you and us; 

( d) you become Insolvent or bankrupt or make an assignment for the benefit of creditors o 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your propetfy without vourconseot; 

(e) bankruptcy, reorganization or insolvency proceeding$ shall be instituted by or again.t you; 
(f) any statement made by you to induce us to extend credit to you war. false in any materi< 

respect when mode, or becomes false; 
(g) anyone takes po,session of or applies to any eourt for possession o/ the Collateral, or anyon• 

dalms to h<!Ve tights in the G:illateral superior to our rights; 
(h) if you are an individual, you are declared incompetent by a court, or you die, or, if you are. 

partnership, a partner dies; 
(IJ if you are an iidMdual, and your certificate of registration from your professional govemint 

body is suspended or revoked; 
0) you pledge, encumber, mortgage or otlieiwlse create or pemilt the continued existence c 

any lien or any other interest or claim indoong any proprietary or trust interest o 
encumbrance da(med by any third part¥ with respect to any of the Collateral, except for an 
lien granted by you In our favour; 

(k) you Incur any indebtedness for borrowed money {indudir,g. wrihout limitation, b 
guaranteeing the obligations of others) outside of the ordinary ccurse of business; 

(I) you tail 10 deliver to us on a timely basis the financial hlfomiation required by any agreemer 
between us; or 

(m) any other event occors which causes us in good faith, to deem ourselves insecure, or L 
believe that the COilaterai. or any part thereof, or the vall!e thereof, is or is about to be pl~ 
in jeopardy. 

16. REMEDIES 
Upon the occurrence of an Event of Defauh, we may require you to repay any or all of IM Obligations r 
full, whether matured or not, and we may ~nforce this Agreement by any method pemiltted by law, an 
we may exercise ~ny rights and remedies under applicable law, and we may appoint any persor 
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Including our empk,iyee, to be an agent, a receiver or receiver, , ianager (the "ReClillll(!r") of 
tt¼e Collateral. We and the Receiver shall be entitled to: 

(a} seize and pos51:s; the Collateral; 
(bl carry on your buSiness; 
(c} sell, le~se or ot)lerwlse diSPose of the Collateral; 
(d) foreclose on the Col~teral; 

(e) in the case of Lile Insurance, exerciise any options available to yot1 urider the Life 
Insurance; 

(I) demand, sue for and receive Accounts, g'rve effectual receipt~ and discharges for the 
Atcoont.s, comproml~ any Accounts which may seem bad or doublful to us and give 
lime for pa'/lTlent thereof with or without security; 

lg) make any arrangement or oomprOO'\lse 1n our Interest, or 
{h) take any other action deemed necessasy to c:any lntO effec: the proviSions of this 

Atreement 
~ Receiver shall be your agent and VOO shall be solely responsible for the Re--elver's actions. We 
shall not be in anyw~ responsible for any nniS<..-onduct or negligence on the part of the Rererver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in foll, th en you forthwith shall pay us such defic~ncy. Toe rights and 
powers in this paragraph are supplemental to and not ln Sllbstitution for any other rights we may 
have from time to tlme. 
17. POWEROFATTOftNEV 
Yoti irrevocably appolnt us your attorney, with power of substltl.rtlon and ;;ppointmerit, to sign for 
you, at our option, al documents ll€C!!SS<l,Y or desirable to permit us to e:cer~lse any of our rights 
and remedies under lhis ~reement and to complete the Schedule att1ched hereto, with the 
right to use your name and to take proceedl'1gs in your name. 
18. NON WAMR8YUS 
Arry breach by you of this Aereement or the occurreoce of an Event of Default may ontv be 
waived by us In writing. Any waiver by us does not mean that any subseq;ent breach or Event of 
Default is also waived. Any failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omisslor, on our part or on yoor 
part shall grve rise to any expect:atlon by you that we will not lnsist on Strct compliance with the 
tem,softhis~ent 

19. OEAUNGwmtSEcvrutYINTilRESr 
We may take and give up any of the Collateral or modify or abstain fronl perfectJng or taking 
advantage of our sewrity lnterest in the Collateral and otherwise deal with any of the Collateral a$ 
we shall see fit witlmutf)fejudice to your liability or to our rig\its under thls Agreement or at law. 
20. PAY ENCUMBAANaS 

We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addltio11, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests In the Collateral In priority to the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, an:t expenses incurred 
in connectlon therewith shall become part of the Obligations, ihall bear Interest at 
the highest rate per annum charged by u~ on the Obligations and shall be secured 
by this Agreement. 
21. PAYMENTS 
We shall h3ve the right to appropriate any pavment made by yoo to a~ of your Obrigations as 
we see fit, and to revoke or alter anv such appropriation. 
22. Ol:ANfflONS 

h1 this agreement "yoo", "your" and "yours" refer to the Customer nam~ abC>le. 'We", "our', 
"ours", and nus" refur toCW8 Maxium financial Inc. 

BY: 

Name: 
Title: President/Secretary 

Address: 15 Mill Street East, Tilbury, ON NOP 2LO 
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23. CONTINUING fffECfM:1 
This Agreement shall be a continuing agreement in every respect, securing lhe payment of the 
Obngatlons. If any part of this Agreement \s Invalid or vo'id, the remain'ing terms and provrs'rons of this 
Agreement shall remain in full force and effect. 
24. AO<NOWI.EOOEMENT & WAIVER 
Vou ad<nowledge receipt of a copy of this Agreement. You waive ariv right you may have to receive a 
ropy of any financing statement. verification statement, or similar document we register or that we may 
receive by~ of confirmation of a security registration in respect of this ~eemP.nt or atty agreemeflt 
amending, supp!t!menting or replacing iL 

25. SUCCESSORS ANO ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that yov shall not ~ssign any of your rlghts or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. lhis~eeme11tshall@t!nue inful for<.€ 
and effect notwitnstandlng any change 1n the composition of or membership of any firm or COl'pOl"iltion. 
which ~ a party hereto. 
26, NOTICES 

Any notice required to be glven under this Agreemenl mav be delivered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you mav notify to the other 
in writlng from time to time, and lf so glven the notice shall be deemed to have been 
given 011 the day of delivery or the day when \t is deemed or otherwise considered to 
have been received for the purposes of 1he PPSA, as the (ase may be. 
27. DISCHARGE 
If you pay 11s all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute ano 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIRl:AGREEMENT 
Vo11 acknowledge that this Is the entire agreement betvleefl you and llS and tl'lere are no other written 01 

oral representat!ol'IS or wamnttes, which apply to the Collateral or to this ~eement. This Agreemen1 

may only be amended by an agreement in writing signed by us. 
29. NOMERG£R 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shal 
operate to extinguish your Ila bllity to make payment of or satisfy the Obligations. 
30. FUITTHERASSURANCES 
You shall at all times do, e)(ecute, acknowledge and dellver or cause to be done 
executed, acknowledged or delivered every such further act, deed, conveyance 
instrument, transfer, assignment, security agreement ancl assurance as we ma1 
reasonably require in order to gl11e effect to the provisions and purposes of thi: 
Agreement. 
31. GOVERNING LAW 
Thls Agreement shall be governed by ,ind construed in accordance with the laws of the Province o 
Ontario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

~IFE INSURANCE POLICIES, 

N/A 

LOCATIONS OF COLLATERAL 

15 Mill Street East, TllbufV, ON NOJ> 2LO 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: John Gerges 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www .max Ju m .net 

AUG O 2 2018 

In consideration of our dealing with or continuing to deal wilh you, you gram to us a continuing :;e.:urity Interest In all of your Assets and Undertikin[l.S (defined below) and an assignment of your Account; 
(defined below)" The Assets and Undertakings o~r which you have granted us a .security intf!rest hereby, the Accounts assli!ned to us, together with the Proce..'<ls (defined below) thereof, are herein 
coliectwcfy called tJ1e "Collateral''c You agree that we have not il[lreed to po~ipone the time for attachment of the se<:unty Interest granted hereby with respect to vour presently existing Collater.il, that such 
security Interest shall attach to any Collateral acquired after the date hereof as SOOll as you obtain rights in such Collateral and that value has been given. 

INDE8TEDNESS ANO LIABILITY SECURED 

You agree that the obligations secured by the security lnte·est granted hereby (collectively, the "Obllgations"} include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirecl, absolute and contincent, whether matured or nat matured, and include oil costs and expenses (including legal 
fees and expenses) incurred by us In connection with ow dealings with you, 

1. OEANITTONSOI' OOUATERAI. 

ASSm AND UNOERTA!ONGS • all of ym11 present and after ;,aiulred personal property and 
1!fldl'rt1klng.1 indudlng 'Mlhout imitation, lriventrny, Equipment, Depo,iis and Credit Balaores, 
Investment Property, Life lnsurarl(l! (all as d,,fined herein}, all Intangible and intellectual propl?f!y. and 
all real and immovable prol)erty both rrt'l:hold and lea.ehold, exacpt fur the last day of lhe term of 
anyl;>.ase. 

INVENTOR\' - all presently 0>.vned and after acquired goods and other p~operty held for sale or 
lease or that have beeil leased or that are to be furnished or have been fum,shed under a 
contract of service, or that are raw materials, worn in process, or materia s used or consumed in 
y<Xlr business or profession. 

EQUIPMENT· all presently owned and after acquired goods that are o½l'le<l by you other than 
/nventoty and ronrumei' goods. 

DEPOSITS AND ffiEOIT BAlANCES • all monies and credit bal,111ces which are now may 
hereafter be on deposn with 01 standing to your credit with us, ard/or with any of our 
subsidiaries and affiliates. up to the amount set out on Sdiedu!e A (or all deposit and credit 
t,;ilanccs, if no amouill is set out on Schedule A) and any amount of interest due or am11ing d,ic 
to you in connection with any such depositor credit balance. 
INVESTMENT PROPER'!'( • all present and future investment property held bv you, 
including securnies, shares, options, rights, warrants, joint venture Interests, 
inlerests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other Interest of 
yours In property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") including, without limitation, 
any Investment Property specifically identified In Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and Income derived therefrom, 

!JFE INSURANO: • the tife insurance policy or poficies described on Schedule A and any proceeds 
cterivl'd therefrom, and any amounts held by the Insurer as pre-paid prem:ums or for the 
payment of future premiums, 

2. ACCOUlffi 

You ahsohnely as9gn and trnnsler to us aU debts, acrnunts, chus.es in ac:titm, claims, i:lr,m,wls, 
and rnoney:; now ctue, Oll,ljng, accruing, or which may hereaflei become due. owin3 or accni,nt; 
to you, togelher w~h all rights, benefits, security interests, mortgages, instruments, rights of 
itcllon, de<;ds, books and re€ords and OO.."Ufllerlts now or nerwfter-belonging to yoo ln respect of 
or as security for any of the fotegoing (collectively called "Ao:oun1s"). This assignment Is and shall 
be a continuing security to us for the Obligations, All money or any other form of payment 
received by you in payment of any Accounts shall, following any conthulng Event of Default 
under thi1 Agr()€!)1ent, be recel\/ed and held by you tt1 trust for us. 

3. IN\IESTMENTl'll.OPl:RTY 

If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record a. the sole owner of 
such Collateral; provided, that untH the occurrence of any conlimt111g Event of 
Default, we shall deliver promptly to you all 11otices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expensei thereof, shall give 
you or your designee a proxv o, proxies to vote and take all action with respect to 
such Collateral; p1ovlded further that after the occurrence of ;my contlnUing Event 
of D,!faull, yot1 w~ive all rights lo be ~dvised of or to receive any notices, 
~tatements or communications received by us or our nominee as such registered 
ow!\er, and agree that no proxy or proxies given to you or vour designee by us 
shall thereafter be effoctive; and {b) you further agree to ~xecute such other 
documents and to perform such other acts, and to cause any issuer or securities 
Intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, ai 
defined In the Secvrities Transfer Act, 2006 (Ontario}, which "control" shall be in suet 
manner as we shall designate in our sole judgment and discretion, including, withou1 
limitation, an agreement by any issuer or securities lntennediary that It will com ply Witt 
instructions in the case of an iss\ler or entitlement orders In the case of a securitle; 
intermediary, orlg!nated by us, whether before or alter the occurrence of any continuin! 
Event of DE!fault, without further consent from you. 

4. PROCEEDS 
You grant ll$ a security interest on al of your property in any form derived directly or indirectly from an• 
use or dearrng with any Assets and Undertakings or Accounts or that indemnifies or compensates fo 
Assets and Undertakings destroyed or damage<! (all of which property i.S herein collectively caWe( 
"Pro«!eds"l, Proceeds shall be received and held by you In trust for u~. 

5, INCOME Af~D INTEREST ON INVESTMENT PROPERTY 
Untll the occurrence of any continuing Event of Default, you reserve the right to recei11t 
all income from or interest on the Collateral conslsting of Investment Property, and if w, 
receive any such income w interest prior to the occurrent:e of any continuing Event o 
Default, we agree to pay you such income or interest prnmptly. After the occurrence o 
any continuing Event of Default, you will not demand or receive any income from 01 

interest on such Collateral, and if you receive any such income or interest, such incom1 
or interest shall be held by you in trust for us in the same medium In which received, shal 
not be commingled with any of your other assets and shall be delivered to us in the forrr 
received, properly endorsed to permit collection, not later than the nexi buslness da\ 
following the day of Its receipt. We may apply the net cash receipts from such Income 01 

interest to payment of any of the Obligations, provided that we account for and pay ove, 
to you any such income or interest remaining after payment in fu(I of the Obligations. 

S. COSTS ANO EXPEN.Sf.S 
You agree to pay the costs and expenses we incur to enforce this llgreement, register this Agreement o 
notire ot ij, repossess, maintalll, preserve, repair or sell the COiiaterai, or appoint a coosultant, receive, 
recelvar and manager or agent, and \o pay interest thereon. You al,o agree to pay all legal costs and fe.i 
(including iri.ho,Jse leg.ii fees, charges ,md expenses), Incurred by us to do any of the above or to defen, 
any legal (!aim or counterclaim by you or others respectlflg the manner of our enfoo:ement of, or ou 
light to enforce, this ~eement. You will pay the legal fees incurred by us on a soicitor arid Oll.m cNen 
basis. 

7, fREEANDQ..EAR 
You hereby represent and warrant to us tllat you are the owner of the Collateral free from any h\,poth€( 
mortgage, lien, charge, security interest or any other interest or daim induding any proprietary or trus 
interest or encumbrance claimed by any third party. You hereby covenant a11d agree to keep th, 
Colateral free and dear of all taxes, assessmen~ and sewrity or proprietary inlerests in favour of thin 
parties. You hereby CO\ienant and agree to not sell, give away, part with possession of or otherwis, 
dispose of any part of the Colateral, (except Inventory sold in the normal course of business and obS-Oleb 
equipment) without our prior written ronsent 

8. INSURANCE 
You wiU, at your cost, keep the CoHateral Insured from all risk of loss, theft or damage as are customari 
insured by businesses in the industiy ln which you are engaged. If requested, vou wm provide us with; 
copy of the inrurance polk:y, The insurance policy vvill name us as first loss payee and additional lnsurec 
We may, in our absolute discretion, pay any premium due on any insurance policy, including any lif, 
insurante policy forming part of the Collateral, and the amount of any premium we pay will be added It 
and fom; part of the Obligations, 

9. 1..0CATIONOl'COUAllRAL 
You will keep the Collateral at the location or locations set out on Sd1edule A. You wil not 
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remove the Collateral from this localion {except in !he ordinal\ ;e of your business) without 
our prior wrltten consent If no location i5 set out on Schedule A, you wil keep the Collateral at 
the address shown below your signature to this Agreement 
10. UMITA TtON ON OS LIGATIONS OF CWB MAXI UM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collate,al In our possession shall be to use re. sonable care In the 
custody and salekeeplng tl\ereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our owrt account. Neither we nor any of our directors, 
officer$, employees or agents shall be liable for failure to demand, collect or 
reuliie upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 

11. Rf PRESENTATIONS ANO WARRANTIES 
You nereby represent and warrant to us that: 

(a} if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the Jurisdiction of your Incorporation or 
e51abllshrnent, have all necessary power a11d autt,ority to own your 
property and assels, to carry on your business as currently tarried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdlction lo which you do so; 

(b) you have tile capacity, power and authority and the legal right to 
execute and deliver, to perform your obllgations under, this Agreement, 
and have taken all necessa,y action, corporate or otherwise, to authorize 
the execution and delivery of this Aereement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In accordance with Its terms, except a.1 enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and ~re In full force and 
effect, no consent of any person is required, or purports to be required, 
in cortnectlon with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not Violate any 
applicable law or contractual obllgatlon applicable to you; and 

(f} the representations and warranties set out In clauses (a) through (el 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or Oil our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in fun force and effect without time limit. 

12. REPORTING 
You will: 

(a) 

{b) 

[c) 

(d) 

if you .ire a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financlal statements witt,in 120 days of each 
of your fiscal year ends; 
ii you .ire an Individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Oefault Immediately upon the occurrence of 
such event; 
inform us of any 3ctual or probable material litigation and provide us 
with copies of ail relevaM documents upon request; and 

(e) provide us with such other information and financial data as we may 
request from t\me to time. 

13. POSITIV£COVENANTS 
You agree to: 

(a) make an payments when due or demanded to us (wthout any condltion, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) it applicable, maintain your existence as a corpora,ion, partnership, or 
sole p(oprietorshlp, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations. contracts or other 
arrangements in full force and effect; 

(c) pay all tal(es, which may result in a lien or charge on any of your 
property a11d assets; 

(d) ma intaln, protect and preserve the Collateral in good repair and working 
condition; 

Security Agreement 

(el provide such sec, JS we may require; 
{f) continue to carry on, and maintain ln good standing, the business being carrlet 

on by you at the date hereof; 
!SI permit us or our authorized representatives full and reasonable access to youi 

premises, business, financial and computer records and allow the duplicatlor 
or extraction of pertlnent lrtformation therefrom; 

lh) notify vs ln writing at least 20 days p,lor to any change of your name; and 
(I) notify us ln wrltlng promptly of any significant loss of or damage to tllE 

Collateral. 
14. NEGATIVE COVENANTS 
You will not: 

(a) treate, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge 
lien, securitv interest, assignment, charge, or encumbrance (including wlthou 
llmltatlon, any conditional sale, or other title retention agreement, or financ, 
lease) of any nature, upon or with respect to the Collateral, or sigr1 or me unde, 
the Personal Property Security Act (Ontario} (the #PPSA") or similar registl) 
system of any jurisdiction a financing statement which names you as a debtor 
or sign any security agreement authorizing any secured party thereunder to fik 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case ma' 
be, permlt any change of ownership or change your capital strnclure withou 
our prior written consent, such consent not to be unreasonably wlthheld; or 

(c) transfer your interest in any part of the Collateral not expressly permittet 
under this Agteement or change the location(s) of the Collateral without ou 
prior written consent. 

15. DEFAULT 
\lou shall be in default under this Agreement upon the happenil1Jil of any of the following events (each, a, 
Htvent of Default"): 

(a) you or any other person Nable for the Obli@;llioM is in default under any agreement relatin 
to the Obl(gations or any part thereof; 

(b) you or any other person llable for the Ob~tions Is in default under any other loan, debt o 
obligation owed 10 any011e else, subject to the passage of any applicable gr.ire period; 

(c} you faM to perfOITTI any of the tenns or conditlons of this Agreement or any other agreemer 
between you and us; 

{d) you become insolvent or bankrupt or make an a;slgnment for the benefit of creditors c 
consent to the appointment of a tru~ or r~r, or a trustee or receiver shall b 
appointed for you or for a substantial part of your property withoot your consent; 

(el bankruptcy, reorgan~tlon or insolvency proceedings strnll be instituted by or against you; 
(ij any statement made by you to Induce us to eKtend aedit to you was fals.e in any materi; 

respect when made, or becomes false; 
(g) anyone tal<es possP..ssion ofor applies to any court for possesslol\ of the COiiaterai, or an yon 

claims to have rights In the Collateral supefior to our rights; 
(h) lf you are an indlvidual, you are declared ineompetentbya court, or you die, or, if you am 

partnership, a partner dies; 
(i) If you are an ll"ldrJidual, and your W1:lflcate of registration from your professional govemin 

body issuspeflded or revoked; 
ij) you pledge, encumber, mortgage or othelWise create or J)€rmit the continued existenf.!.' < 

any lien or any otller lnte~st or claim iriduding any proprietary or tfust interest < 
encumbrance claimed by any third party with respect to any of the Collateral, except for an 
!ien granted by you i'I ourfuvour; 

(k) you incur any indebteclrie;s for borrowed money (indudlng, without llmit'llion, t 
guaranteelng the obligations of others) ol.ltside of the orcinary course of busine.s; 

(I) you fail 10 deli.ter to us on a lime!\' basis the financial information required by any 1)8reeme1 
between us; or 

(rn) any other event occurs which causes us in good faith, to deem oui'Set,,es in5e<Ure, or t 
believe that the Collateral, or any part thereof, or the Value thereof, is or Is about to be place 
.-i jeopardy. 

16. REMEDIES 
upon the occurrence of an Event of Default, we may require you to repay any or att of the Obligations i 
ful~ whether rn a tu red ornot, and we may enfol'CE this Agreement by any method peiml\ted by law, an 
we may exerci,e any lights and remedies under applicable law, and we may appoint any persa1 
including our employee, to be an agent, a receiver or rereiver and managet (the "Receiver') of th 
Collateral, We and the flecewer shall be enlitled to: 

(a) selte arid ~ss the Collateral; 
(bl c:any on \'OUr bll.liness; 

(cl sell, lease or otherwise dispose oflhe Collateral; 
(d) foreclose on the Collateral; 
(el in the case of Ufe lnsllra nee, exercise any options av;iilable to vau under the Ufe lnsuram:e; 
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(ij demand, sue for and receive Accounts, gtve effert1.1c .-ipts and discharges for the 
Accounts, oompromtse any Accounts which may seem bad or doubtful to us and give 
time fur payment there-of wtth orwithoutse:mity; 

(g) . make any arrangement or com prom \se in our interest, or 
(h) take any other action deemed necessary to carry irlto effect the provislo11s of this 

Agreefnellt 

The ~er shall be your agent and you shall be solely responsible for the ~elver's actions. We 
.;hall not be In any way responsible for any misconduct ornegllgenr;, cm th:i part of the Rec<!iver. 
If the proceeds of the reallzatlon or the Collateral are insufficient to repay us the 
Obligations In full, then you forthwith shall pay us such deflchu1cy. TI1e rights and 
fl\>Wers in tllis. pnragraph are supplemental to and rtot in substhution for any other rights we may 
h~ve from time to lime. 

17. POWEROfATTORNEY 

You irrevocably appoint us your attorney, with power of substltuoon arid appointment, to sign for 
yoo, at our option, al documents necessaiy or desirable to pem1il us to e~rcise any of our rights 
and remedies under lhls Agreement and ID complete the Schedule attai::hed hereto, with the 
right to use your name and to take proceedin~ in your name. 
18. NONWAMRSVUS 

Any bread, by vou of this Agreement or the occurrence of an Event o" Default may or1iy be 
waived by us in wlitlng. Aliy waiver by us does not mean that any subseqc ent breach or Event of 
Default is also waived. Any failure by us to notify you of an Event of Default shal not be deemed 
to be a waiver of such Eve nit of Oefault. No tourse of COlld uct Of omission on o\lf part or on your 
part ,,hall give rise to any expectallon by you tl1at we wl'l not Insist on strict compUance w~h the 
telTlls of this Agreement. 

19. OE'AUNG WITH SEOJRITY INTER.EST 
We may take and €ive up any of the Collateral or modify or abstain frO"tl perfecting or taldng 
advantage ofourseo.uttv interest in the Collateral and otheiwlse deal wlth any ot the Colateral as 
we shall see lit without preyidice to your liability oc to our rights under this .11greemer1t Of at law. 
20. PAYENOJM8AANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the F\eceiver may borr,:,w money required 
for the maintenance, preservation or protection of the Collateral and may eraot 
further security interests in the Collateral in priority to th?. secured interest 
created hereby as security fot the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, anc expenses incurred 
in coJlnection therewith shall become part of the Obligatlons, shall bear Interest at 
the highest rate per annum charged by us on the Obligaflons a-id shall be secured 
by this Agreement. 
21. PAYMEtm 
We shall have the right to appropriate any pavment made by you to any of your Obllgallons as 
we see fit, and to revoke oraher any such appropriation. 
22. OEflNmONS 
In Uiis agreement "you", "your" and "yours" refer to the Customer named alxNe. "We", "our', 
"ours", and "us" refer toCWB Maxlurn Finantial Inc. 
23. CONTINUlNG EFl'l:CTMNESS 
This Agreement shall be a continuing agraement ln eNery respect, securing the pa.yment of the 
Obligations. If any part of this Agreement is invalid or void, ttie remaining lo:?rms and provisions of 
thlsAgt-eement shaH remain In full force and effect. 
24. AO<NOWLl!OG™ENT& W~ 
You ac~nowfedge mce\)t of a oopy of this Agreement You waive any ight you may have to 
receive a copy of any financing statement, verific.atio11 statement, or similar document we register 

Address: 

Security Agreement 

or that we may receive by way, .firmatloo of a security registration in respect of ttiis .agreement or 
any a(lreementamending, supplementing or replacing it. 
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assign~; provided 
that you shall not assign any of your rights or obligations hereunder Wilhout our prior 
written consent. we may assign our rights under this Agreement without your (;Onsent 
and without providing you notice of s1.1ch assignment. ThisAgreement shall continue in fuUforce 
aod effect notwithstanding any change in the composition of Of membe~hip of any firm or corporation, 
whlchltapartyhereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered dlre~tly to yot1 or 
us or may he sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been recelved for the purposes of the PPSA, as the case may be. 
27, DISCHARGE 
It you pay us all of the Obligations secured by this A@reement and otherwise observe and 
perform the terms and conditions l'lereor, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and e)(ecute arid 
deliver to you such deeds and other instrumeots as shall be required to effect any such 
release and discharge. 
28, ENTIRE AGREEMENT 
You ackl'low\edge that this Is. the entire agreement between you and us and there are no other written 01 

oral representations or wamntie.s, which apply to the Collateral Of to this AgreemenL This ~reemenl 
may onlv be amended by an agreement In writing slgned by us. 
29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale sl'lall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. Fl.llmlER ASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed: conveyance, 
i11strument, transfer, assignment, security agreement and assurance as we mai, 
reasonably require ln order to give effect to the provisions and purposes of thi! 
Agreement. 

31. GOVERNING iAW 
This Agreement shall be governed by and construed 111 accordance with the laws of the Pro\/inre o· 
Ontario, 
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[)~POSITS AND ~REDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

i1FE INSURANCE POLICIE~ 

N/A 

LOCATIONS OF COLLATERAL 

14774 Woodbine Ave., Gormley, ON LOH lGO 

Securlty Agreement 
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DEBTOR 7: JPII 



$300,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABLE PAYMENTS 

CWB Maxium Financial Inc. 
Suite #1- 30 Vogell Road 
Richmond HIii, Ontario 

L4B 3K6 

~b£ S\ao(1 
DATE 

For value received, Jubilee Property Investments Inc. (referred to in this Promissory Note (the 11Note"} as "you", "your" and "yours") 
with offices located at 11~280 West Beaver Creel<, Richmond Hill, ON L4B 381 promises to pay to CWB Maxium Financial Inc. and/or 
its successors and assigns {referred to in this Note as "we", "our", "ours" and "us"), the sum of Three Hundred Thousand Four 
Hundred Fifty Dollars and Zero Cents ($300,450.00) ("Principal") in lawful money of Canada, with interest calculated and 
compounded monthly not in advance at 6.00% per annum ("Interest Rate") ("Interest") and interest on overdue Interest at 18% per 
annum. In the event the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal 
thereafter amount at the rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by 
law, the interest on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced {the "Commencement Date"). Principal and Interest shall be paid 
on the 15th day of each and every month commenclng on the 15th day of December 2017 and up to and including the 15th day of 
November 2022 rrerm Date"} when the balance, if any, of the Principal and Interest shall be paid, Principal and Interest shall be 
repaid in 60 consecutive monthly instalments as set out in the Schedule of Instalments below (the ulnstalments"}. 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Eaeh Instalment 

60 December 15, 2017 November 15, 2022 $3,340.55 
1 November 15, 2022 November 15, 2022 $172,791.32 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, If any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set•off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or oblJgatlon herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding lndebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand is not paid on demand, (d} an order is 
made or a resolution passed for your winding-up or a notice of Intention to make a proposal is filed or a proposal ls made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application Is made under the Companie$' Creditors' Arrangement 
Act or any successor or simllar leglslation, (e) any circumstance changes or any event occurs which has or could have a materlal 
adverse effect on your financial condition, business, assets, properties or prospects, or (fl if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capita! structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immedlately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (l} 3% per annum, 
compounded monthly or {ii) the then current yield prevailing for a Government of Canada bond with term remaining most dosely 
approximating the period of time remaining hereunder at such time to the Term_ Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure; 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 
payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 
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5. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Retevant Period"}, 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is equivalent to such rate as so determined multipUed by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days In the Relevant Period. 

6, OTHER INFORMATION 

You will from time to time provide us with any Information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service} the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

lt is your wish and ours that this Note and all related documents be drawn up and signed in EngUsh. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglais. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (b) This Note will be governed by and construed In accordance with the laws of the 
province or territory where you are located. (cj This Note Is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is Jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurlsdictlon is, as to that jurisdiction, ineffective to that extent without inval!datlng the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we gfve you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any actlon for Instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
thfs Note. (i) You have received a copy of this Note. 

Jubilee Property Investments In 

BY: , 

Name: -Sohn Ge;% e 
Tltle: 'Pre.s{o<.eV\ f 

BY: ___________________ _ 

Name: 

Title: 



CWB Maxium financial Inc. 

General Security Agreement 
Customer: Jubilee Property Investments Inc. 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 

Rfchmond Hill, Ontario L4B 3K6 
cwbmaxium.corn 

No,rem6er ~ d0r1 

In consideration of our dealing With or continuing to deal with ycu, you grant to us a continuing security Interest In all of your Assets and Undertakings (defined below) and a11 assignment of yoLtr Accounts 
(defined below). 11-ie AsSEts and Undertal:lngs over whidi you have granted us a security Interest hereby. the AIXollf!ls assigned to us, together wlth the Proceeds (defined below) thereof, are herekl 
co~ect!ve!y called the "Collateral''. You agree that we have not agreed to postpone the time for attachment of the seturity interest granted hereby with respect to ycur presently exfstlng Co lateral, tliat such 
secunty Interest shall attach to any Collateral acquired after the date hereof as500n as you obtain rights in such Collateral and that value has been giYen. 

INDEST.l:ONESS ANO LIABILITY SECURED 

You agree that the obllgati<ms secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and lfability to us, direct and Indirect, absolute and contingent, whether matured or not matured, and Include all costs and expenses (Including fogal 
fees and expenses) incurred by us in connection with our dealings with you. 

1, OEFINITIONSOFCOLI.ATEAAI. 
ASSEJS MID UNDERTAKINGS - al of your present and after acquired pei;onal property and 
undertal<lngs including without Imitation, Inventory, Equipment, Deposits and Credit Balances, 
lrtveslrnent Property, Life loo.trance (all as defined heren1 al!lntanglble and intelectual property, and 
ai real and immovable property both freehold and leasehold, except for the last day of the tenn of 
any lease. 
INVENTORY · all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are rillN matertals, work n process, or materials i.r;ed or wosumed in 
your business or profession. 
E®IPMENT · all presently owned and after acquired goods that are owned by you other than 
lnventoryand consumer goods. 
DEPOSfl'S AND CREDIT BALANCES • all monies and credit balances which are now or may 
hereafter be on deposit with or standmg to your credit with us, and/or with ar'I>{ of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit and credit 
balances, if no amount is set out on Sdledule A) and any amount of Interest due or accruing due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERT'( · all present and future Investment property held by you, 
Including securities, shares, options, rights, warrants, joint venture interests, 
Interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other Interest of 
yours In property or ln an enterprise or which constitute evidence of an obllgation 
of the issuer (collectively i:alled "Investment Property") lnduding, without imitation, 
any Investment Propertyspeciflcaly identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and Income derived therefrom. 
UFE INSURANCE- the life Insurance po icy or policies described on SChedule A and any proceeds 
derilled therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 
2, ACCOUNT.$ 
Vou absolutely assign and transfer to us al debts, accounts, choses In action, claims, demands, 
and moneys now due, owing, accruing. or which may hereafter become due, owing or accruing 
to you, together with all rights, benefits, security Interests, mortgages, Instruments, rights of 
action, deeds, books and records and doarnents now or hereafter belonging to you In respect of 
or as secorityfor any of the f'o(egolng (collectively called "Accounts"}. This assignment Is and shall 
be a continuing security to i.r; for the Obligations. All money or any other form of payment 
received by vou In payment of any Accounts shall, following any continuing Event of Oefault 
under thisAgreernent; be received and held byyou lntNStfor us. 
3. INVES'JiVIENT PROPfRTY 
If any of the Collateral consists of Investment Property, (a} you authoriie us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you a11 notfces, statements or other 
communlcatlons received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your deslgnee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your deslgnee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
Intermediary to execute such other documents and to perform such other acts as 
maybe 
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necessary or appropriate in order to give us "control" of such Investment Property, as 
defined In the Securities Transfer Act, 2006 {Ontario), which "control" shall be In such 
manner as we shall designate In our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities Intermediary that It will comply with 
Instructions Jn the case of an Issuer or entitlement orders In the case of a securities 
Intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4, PROCEEDS 
You grant us a security inrere51: on all of \/00" property in any form derived directly or indirectly from any 
use or cle.iling with any Assets and Undertaldngs Of Accounts or that indemnifies or compensates for 
Assets and Undertaklr\gs destroyed or damaged (aM of which property is herein collect~ called 
"Prooeed$"). Proceeds shall Ile received and held by you ln trust for us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of Investment Property, and If we 
recelYe any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or Interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
Interest on such Collateral, and if you receive any such income or Interest, such income 
or interest shall be held by you In trust for us in the same medium In which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt We may apply the net cash receipts from such income or 
lnterest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment in full of the ObllgatloM. 
6. COS'ISANDEXPENSES 
You agree to pay the costs aod expenses we Incur to enfoo:e this Agreement, register this Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the Colateral, or appoint a cons!.dtarli', receiver, 
receiver and manager or agent; and to pay interest thereon. You also agree to pay all fegal costs and fees 
-Ondudlng In-house legal fees, charges and expenses), Incurred by us to do any of the above or to defend 
any legal dalrn or counten:laim by ycu or others respecling the manner of our enforcement of, or our 
tight to enforce, this Agreement. You wll pay the legal fees lna.irred by us on a soicltor and own cient 
basi,. 
7. FREEANDClEAA 
Vou hereby represent and warrant to us that you are the owner of the cotateral free from any hypothec, 
mo~ lien, charge, security interest or any other Interest or claim Including any proprietary or trust 
Interest or enctJmbrance claimed by any third party, You hereby covenant and agrae to keep the 
Colateral free and dear of all taxes, as1;essments, and sewrity or proprietary i'lterests in favour of third 
partfes. You hereby covenant ancl agree to not sell give away, part wlth possession of or othetwlse 
dispose of any part of the COlateral, (except Inventory sold In the nonnal course of business and obsolete 
equipment) without our prior written consent 
8. INSUAANCE 
You wll~ at your cost, keep the CO lateral Insured from all risk of loss, theft or damage as are customan1y 
Insured by busin-s In the industry In whil:h you are engaged. If requested, you wil provide us with a 
copy of the Insurance polio{. The lllsurance policy will mrne us as first loss payee and additional Insured. 
We may, in our absolute discretion, pay any premium due on any insurance po!cy, Including any life 
insurance policy fanning part of the Collateral and the amount of any premium we paywil be added to 
andfolmpartoftheObligations. 
9, I.OCATIOIII OF COUA lEAAI. 
You will keep the COiiateral at the locat!on or locations set out on Schedule A. You wlU not remove the 
Collateral from this location (except n the ordinary course of your business) without 
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our prior written consent If no location is set out on Schedule A, you v,Jil keep the OoUareral at 
the address shown below your sigflature to this Agreement 
10, LIMITATION ON OBLIGATIONS OFCWL\MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral h; our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to ha\le used 
reasonable care If we deal with such Collateral in the same manner as we deal with 
slmllar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise, 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that; 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(bJ you have the capacity, power anci authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) thls Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

{d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
In connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not \liolate any 
applicable law or contractual obligatlon applicable to you; and 

(f) the representations and warranties set out in clauses (a) through {e} 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 
You will: 

{a) 

{b) 

(d) 

(e) 

(f} 

lf you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial st.tements within 120 days of each 
of your fiscal year ends; 
If you are a pharmacy, provide to us RX Reports within 120 days of each 
of your fiscal year ends; 
if you are an individual, pro\lide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
infomi us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us witll such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any condltio111 

deduction, set-off or ho!dback) at our address noted above {or any other 
address that we advise); 

{b) If applicable, maintain your existence .as a corporation, partnership, or 
sole proprletorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all ta~es, which may result in a l\en or charge on any of your 
property and assets; 
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(d) maintain, p,otect aod preserve the Collateral in good repair and working 
condition; 

(e) provide such security as we may require; 
(f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any cliange of your name; and 
(IJ notify us In writing promptly of any significant loss of or damage to the 

Collateral; and 
{j) maintain a consolidated Debt Service Cover<1ge Ratio {"DSC Ratio") of at least 

1.30x, as at each fiscal year end (where "DSC Ratio" means the ratio of: 
{a) as the numerator, the consolfdated earnings before interest expenses and 
other bank charges, amortization and depreciation, any other non-cash 
expenses, any realized gains and/or losses from the sate of any investments, 
property or other assets, non-arm's length management fees and salaries paid 
to related parties and income taxes for the twelve-month period ending at the 
given fiscal year end, divided by: 
(bl as the denominator, the aggregate sum of all bank charges and all prlnclpal 
anti interest payments for all debt and capital lease obligations during the 
twel\le-month period for the given fiscal year.) 

You also agree (i) to report the DSC Ratio and related cakulatlons to us as part 
of the financial reporting required under clause 12 (a) and (Ii) that all 
calculations in connection with the OSC Ratio sh<1II be subject to our review, 
approval and adjustments acting in our sole discretion. 

14. I\IEGATI\IE COVENANTS 
You wltl not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security Interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or wlth respect to the Collateral, or sign orfite under 
the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurlscllctlon a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest In the Collater~I; 

{b) if yo1.1 are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; 

(c) transfer your Interest in any part of the Collateral not eKpressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(d) make any Investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any otller business entity or person wlthout our prior 
written consent; or 

(e) make any payments or dlstributions including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock If there Is an outstanding default or Event of Default, or any such 
payment (a uses a default or an Event of Default. 

15. DEFAULT 
You shall be In default under this Agreement upon the happefllng of any of the fofowing events (each, an 
"EvelitofOefauft"): 

(a) you or any other person ~able fur the Obligations is in default under any agreement relating 
to the Obligatlons or any part thereot 

(b) you or any other person liable for the Obligations Is In default under any other loan, debt or 
obligation owed to anyone else, subject to the passage ofany appricable grace period; 

(c) you fai to perionn arry of the terms or conditions of this Agreement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appolntrnent of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your property without your consent; 

(e) bankrupky, reorganization orlnsolvencv proceedings shall be instituted by or against you; 
(fl any statement made by you to Induce us to extend credit to you was false In any material 

l'e$pec\ when made, or becomes false; 
{g} anyone takes possession of or applies to any COUit for posS€SSion of the Collateral, or anyone 

da!ms to have rights In the Collateral superior to 01mlghts; 
(h) if you are an individual, you are dedated incompetent by a court; or you die, or, if you are a 

partnership, a partner dies; 
(I) If you are an Individual, and your certificate of registration from your professlonal governing 

body is suspended or revoked; 
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0) you pledge, e11CUmber, mortgage or otheiwise create or pern,it the continued 
existence of any Hen or any other interest or dalm including any proprietary or trust 
interest or encumbrance dalmed by any third party 11Jith respect to any of the 
Collateral, except for any lien granted by you In our favour; 

(kl you incur any indebtedness for borrowed money (including, without limitation, by 
guaranteeing the oblgatlons of others} outside of the ordinary course of business; 

{I) you fall to deliver to us on a timely basls ihe financial Information requlred by any 
agreementbetween us; or 

(m} any other event occurs which ca<Jses us in good faith, to deem oUtselves inSe<;Ure, or 
to be I eve that the Co lateral, or any part thereof, or the value thereof, ls or Is about to 
be placed in jeopardy, 

16. RWEOIES 

Upon the occurrence of an Event of Defauh, we may require you to repav any or av of the 
Obligations In M, whether matured or not and we may enforce this Agreement by any mettiod 
permitted by law, and we may exercise any rights and remedies under applic<lble law, and we 
may appoint any person, Including our employee, to be an agent, a receiver or receiver and 
manager (the "Reoeilrer") of the Co lateral. We and the Receiver sh al be entit1ed to: 

(a) seize and possess tile Collateral; 
(b) carry on your business; 
(cj sell, lease or otherwise dispose of the Collater..1; 
(d) foreclose on the COllaterat 
(e) in the case of Life Insurance, exercise any options available to you under the Life 

Insurance; 
(ij demand, sue for and re.::enre Accounts, give effuctual receipts and dlsdiarges for the 

Accounts, ccrnprom lse any Accounts which may seem bad or doubtful to us and give 
time for paymentthereofwlth orwlthout securitv; 

(g) make any arraneement or compromise In our lnterest, or 
(h) take any other action deemed nece,sary to carry Into effect the provisions of this 

Agreement, 
The Receivershal be your agent and you shall be solely responsible for the Receiver's actions. We 
shall not be in any way responsible for any misconduct or neglgence on the part of the Receiver. 
If tile proceeds of the realizatlon of the Collateral are Insufficient to repay us the 
Obl!gations In full, then you forthwith shall pay us such deficiency. The tights and 
powers in this paragraph are supplemental to and not In sub5tituttoo for any other rig lits we may 
have from time totJme, 
17. POWEROFATl'ORNEY 
You Irrevocably appoint us your attorney, with power of substitution and appointment, to sign for 
you, st our option, all documents necessary or desirable to permlt us to exercise any of our r1ghts 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
light to use your name and to take proceec)i.ngs in your name. 
18. NONWAMRBYUS 
Any breach by you of thls Agreement or the occurrence of an Event of Default may only be 
waived by us In writing. Arrywaive.r byus does not mean that any subsequent breach or Event of 
Oefault I$ also waived. Any failure by us to notify you of an Event of Default shaU not be deemed 
to be a waiver of such Event of Default. No course of conduct or omission on our part or on your 
part shall glve rise to any expectation by you that we will not insist on strict compliance with the 
termsofthisAgreen1ent 
19. OOWNGW/THSECURnYINTEREST 
We may take and give up any of the Collateral or modify or abstain rrorn perfecting or taking 
advantage of our security lnter~t In the Collateral and othelWise deal v.ith any of the Collateral as 
we shal see ~twithout prejudice to your llablity or to our lights under this Agreement or at law, 
20. PAYENOJMBRANCES 
We OI' the Receiver may pay any encumbrance that may exlst or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may giant 
further security interests ln the Collateral in priority to the secured Interest 
created hereby as security for tile money so borrowed, In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses Incurred 
in connection therewith shall become part ofthe Obligations, shall bear interest at 
the highest rate per annum charged by s on the Obligations and shall be secured 
by this Agreement. 

BY: 

Name: 

Title: 

Address: 11·280 west Beaver Creek, Richmond H!ll, ON L4B 3B1 
Security Agreement 

21, PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligation. as we see fit, 
and to revoke or alter any such appropnaUon. 
2.2. DmNmONS 
In this agreement "yoll', "your' and "yours" refer to the Customer named above. 'We'', "oul", "ours'~ 
and Mus" refer to c.ws Max/um Flnancialtnc. 
23, CONTINUING Em:cnvENESS 

This Agreement shall be a continuing agreement in eveiy respect, securing the payment of the 
Obligations. If any part of this AJJreement is invalid or void, the remaining term; and provisions of this 
Agreement shall remain In ful force and effect, 
24. ACKNOWLEDGEMENT & WAl\/81 
You acmowleclge receipt of a C/JPY of this Agreement. You waive any right you may have to receive a 
copy of any financing statement, veriflcation statement, or simiar document we register or that we may 
receive bywf# of ronfiJ1'1lation of a security registration In respect of this .Agreement or any agreement 
amencllns, supplementing or replacing It. 
25, SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provlcled 
that you shall not assign any of your rights or obllgatlons hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such asslgnment. This.Agreement shall continue infuNforce 
and effect notwithstanding any change In the composltion of or membership of any firm or corporation, 
which is a party hereto. 

26. NOTICES 
Any notice required to be given underth!s Agreement may be delllfered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
In writing from time to time, and !f so given the notice shall be deemed .10 have been 
given on the day of delivery or the day when it Is deemed or otherwise considered to 
have been received for the purposes of tile PPSA, as the case may be. 
27, DISCHARGE 

If you pay us all of the O bllgations secured by th!s Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the securlty Interest created by this Agreement and execute and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
release and discharge. 
28, ENllReAGREEMENT 
You acknowledge that this is the entire agreement between you and us and there are no other written or 
oral representations or waminties, which apply to the Collateral or to this Agreement. This Agreement 
rnayonty be amended by an agreement in writing signed byus. 
29. NO MERGER 
Neither the taking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liab!lity to make payment of or satisfy the Obllgatlons. 
30, FURTHER ASSURANCES 
You shall at all times do, execute, acknowledge and delfver or cause to be done, 
executed, acknowledged or delivered every such furtiler act, deed, conveyance, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require In order to glve effect to the provisions and purposes of this 
Agreement. 
31, GOVERNING LAW 
This Agreement sh.ii be governed by and oonstrued in acoordance with the !aws of the l'rovloce of 
Ontario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

11-280 West Beaver Creek, Richmond HIii, ON L48 3B1 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Resid.ent Medical Group Inc. 

SECURITY INTERESl 

Date: 

30 Vogell Road, Sufte 1 
Richmond HIii, Ontario l48 3K6 
cwbmaxium.com 

In ronsiderat100 of our deahris with O! continuing to deal w1m you, you grant to us a continuing security interest ln all of '/our Assets and U11dertakings (defined below} and an assignment of your Accounts 
{defined below). Tile Assets an() UndertllklJl:S rNer whk:h you have granted us a security Interest 11ereby, the /\ccomts assigned to us, together with the Proceeds (defined below) ther,;of, are herein 
collectively called the ''Coliaterar'. You 11gree that we have not agreed to po,tpone the lime for attachment of the serurily interest granted hereby with respect to yo1ir presently eidstlng Collateral, that such 
security Interest shall attach to any Collateral acqui;-etl aft,1r the date hereof as $000 as you obt;Jln rights In such Co!lateral ~nd that value has been given. 

INDEBTEDNESS ANO LIABILITY SECURED 

You agree that the obligations secured by the security Interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and llab!lity to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) incurred by us In connection with our dealings with you. 

1. OEFINfflONS OF COUATalAI. 

ASSElS AND UNDERTAKINGS • all of your present and after acquired personal property and 
underta!<ings including without limitation, Inventory, Equipment, Deposits and Credt Balances, 
Investment Property, Ure lrlsurance (all as defloed herein), al intlnglble and intelectual property, and 
all real and lmmC111able property both freehold and leasehold, except for the last day of the term of 
any lease. 

INIJEMORY • al presently owned and after acqulred goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, work in process, or materials used or conwmed in 
your business or profession. 
EQUIPMENT· all presently owned and after acquired goods: that are owned by you other than 
Inventory and consumer goods. 
DEPOSrrs AND CREDIT BALANCES • al monies and credit balances v.hich are now or may 
hereafter be on deposit with or standing to your credit with us, and/or wlth 1'ffi of our 
subsidiaries and affiliates, up to the amour\t set out on Schedule A (or all deposit and credit 
balances, if no amount is set out Ol1 Schedule A) and any amount of interest due oraccrutng due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY• all present and future Investment property held by you, 
including securities, shares, options, rights, warrants, Joint venture Interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participatlon or other Interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer {collectively called "Investment Property") including, without limitaijon, 
any Investment Property specifically Identified in Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and income derived therefrom. 
UFE INSURANCE • the life Insurance policy or poncies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by 1he Insurer as pre-paid premlurns or for the 
payment of futi.lre premiums. 
2. ACCOUNTS 

Yoo absolutely assign and transfer to os all debts, accounts, choses In action, claims, demands, 
and moneys now due, owing, accruing. or whlch may hereafter become due, owing or accruing 
to you, together with all rights, benefits, securlty Interests, mortgages, instruments, rights of 
action, deeds, books and records and documents now or hereafter belonglrg to you in respect of 
or as security for any of the foregoing (collectlvely called "A«ounts"). This assignment Is and shall 
be a continuing security to us for the Obligations. All money or any other form of payment 
received by you in payment of any Aa:ounts shal(, following any coot!nulng Event of Default 
under this AgreEment, be recelvedand held by you in trust for us, 
3. INVESll\11 ENT PROPERTY 
If any of the Collateral consists of Investment Property, {a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any contlnulng Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and t.ike all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (bl you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary to execute such other documents and to perform such other acts as 
may be 
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necessary or appropriate in order to give us "control" of such Investment Properly, as 
defined ln the Securities Trnnsfer Act, 2006 (Ontario), which "control" shall be tn such 
manner as we shall designate in our sole Judgment and discretion, including, without 
llmitation, an agreement by any Issuer or securities intermediary that It will comply with 
Instructions In the case of an issuer or entitlement orders in the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continulng 
Event of Default, without further consent from you. 
4. PROCW>S 
You grant us a security interest on al of your property in any foon derived directly or indirectly from any 
use or dealing with any Assets and Undertakings or Acrounts or that indemnifies or compensates for 
Assets and Undertakings destroyed or damaged (all of which property is herein collectr,ely caled 
"Pro,;eeds"). Proceeds shall be recerved and held by you in trust for us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and it we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or Interest shall be helci by you in trust for us ln the same medium In which received, shall 
not be commingled with any of your other assets aod shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of Its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such lncome or interest remaining after payment In full of the Obligations. 
6. COSTSAND EXl'ENSeS 
You agree to pay the costs and expenses we incur to enforce this Agreement, r~sterthls f18reernent or 
notice of it, repossess, malntain, preserve, repair or sell the CoMateral, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(lodudlng in,house legal fees, charges and expenses}, Incurred by us to do any of the ab0\18 orto defend 
any legal claim or counterclaim by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Jig{eement. You wii pay the legal fees incurred by us on a soRcltor and own client 
basis. 
7, FREEANDCI..EAR 
You hereby represent and warrant to us thatvou are the owner of the Collateral free from any hypothec:, 
mortgage, lien, charge, security interest or any other Interest or dalm lncluding any proprietary or trust 
(nterest or encumbrance daimed by any third party. You hereby covenant and agree to keep the 
Colateral free and dear of all t!Xes, assessments, and security or propl1etary interests In favour of third 
parties. You hereby covenant and agree to not sell, give away, part with possession of or otheJWise 
dispose of any part of the Coiateral, {except Inventory sold in the normal course of business and obsolete 
equipment) without our prior written consent 
8. fl\JSURANC€ 
You wil, at your cost, keep the Collateral insured from aU risk of loss, theft or damage as are customariy 
insured by businesses ln the industry In whlch you are engaged, If requested, you wm provide us with a 
copy of the Insurance policy. The Insurance policy wil riame us as first loss pay~ and additional Insured. 
We may, in our absolute discretion, pay any premiun due on any lns,xance policy, 1ndo.iding any life 
insurance policy forming part of the Collateral, and the amount of any premium we pay will be added to 
and form part of the Obligations. 
9. I.OCA110NOFCOUATI;RAL 
You will keep the Collateral at the location or locat!ons set out on Sdledule A. You will not remove the 
Collateral from thls location (except ill the ordinary course of your business) without 
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our prior written collSeflt. If no kx:atim fs set out on Schedule A, you will keep the Collateral at 
the add re$$ shown below your signature to tl-ws Agreement. 

10. UMITATION ON OBUGATIOJ\IS OF ewe MAXIUM 

Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possesslon shall be to use reasonable care !n the 
custody and safekeeping thereof, and we shall be deemed to have used 

reasonable care if we deal with such Collateral in the same manner as we deat with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable lot failure to demand, collect or 

realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of ,my Collateral whether at 
your request or otherwise. 

11, REPRESENTATIONS ANO WARRANTIES 

You hereby represent and warrant to us that: 

(al If appfi<::ab!e, you are a corporntion duly existing, or a pilrtnership duly 
established, under the laws of the Jurisdiction of your lncorperation or 
establishment, have all necessary power and authoritY to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business In each 
jurisdiction in which you do so; 

{b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delfvery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable fn accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person Is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

tel the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or ,;ontractual obligation appllcabte to 11ou; and 

{f] the representations and warranties set out in clauses {a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relled upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and dellvery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 
You will: 

(a) 

(b) 

(c) 

(d} 

(e) 

(f) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us ac<::ountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 

if you are a pharmacy, provide to us RX Reports wit!iln 120 days of each 
of your fiscal year ends; 

If you are an Individual, provide to us your personal net worth statement 
upon request by us; 

advise us of any Event of Default immediately upon the occurrence of 
such event; 

inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13. POSITIVE COVENANTS 

You agree to; 

{a) make all payments when due or demanded to us !without any condition, 
deduction, set-off or holdback) at our address noted above {or any other 
address that we advise}; 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(cj pay all taxes, which may result ln a lien or charge on any of your 
property and assets; 

Security Agreement 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 

(e) provide such security as we may require; 

(f) continue to carry on, and malntair. In good standing, the business being carried 
on by you at the date hereof; 

(g} permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

(i) notify us in writing promptly of any significant loss of or damage to the 
Collateral; and 

(j) maintain a consolidated Debt Service Coverage Ratio ("DSC Ratio") of at least 
1.30x, as at each fiscal year end (where "DSC Ratio" means the ratio of: 

(a) as the numerator, the consolidated earnings before Interest expenses and 
other bank charges, amortization and depreciation, any other non-cash 
eKpenses, any reall,ed gains and/or losses from the sale of any Investments, 
property or other assets, non-arm's length management fees and salaries paid 
to related parties and Income taxes for the twelve-month period ending at the 
glven fiscal year end, divided by: 
(b) as the denominator, the aggregate sum of all bank charges and all principal 
and interest payments for all debt and capital lease obligations during the 
twelve-month period for the given fiscal year.) 

You also agree (ii to report the DSC Ratio and related calculations to us as part 
of the financial reporting required under clause 12 (a) and (iiJ that all 
calculations In connection with the DSC Ratio shall be subject to our revlew, 
approval and adjustments acting in our sole discretion. 

14, NEGATIVE COVENANTS 

You will not: 

(a} create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act {Ontario) (the "PPSA") or simrlar registry 
system of any Jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security Interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(d) make any investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

{e} make any payments or distributions Including but not limlted to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstanding capltal 
stock ff there is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Default. 

15, DEFAULT 

You shall be in default under this Agreement upon the happening of any of the following events (each, an 
"Event of Default"): 

(a} you or any other person liable for the Obligations is in default under any agreement relating 
to the Obligations or any part thereof; 

(b) you or any other person liable for the Obligations Is in default under arry other loan, debt or 
oblfgation owed to anyone else, subject to the passage of arr,/ applicable grace period; 

(c) you fail to perioim any of the terms or conditions of this Agreement or any other agreement 
between you and us; 

(d) you become Insolvent or bankrupt or make an assignment for 1he benefit of creditoIS or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantfal part of your property without your consent; 

(e) bankruptcy, reorgant:ation OT insolvency pro~dlngs shall be instituted by or against you; 
(0 any statement made by yoa to induce us to extend credit to you was false In any material 

respect when made, or becomes false; 

(g) anyone takes possession of or apples to any court for possession of the Collateral, or anyone 
claims to have lights In the Colateral superior to our lights; 

(h) if you are an Individual, YoU are declared incompetent by a court, or you die, or, if you are a 
partnership, a partner dies; 

(i) if you are an indlvldual, and your certificate of reglstration from your professional governing 
body is suspended or revoked; 
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U) you pledge, encumber, mortgage or otherwise create or permit the continued 
existence of any lien or any other Interest or dalrn lnduding any proprietary or trust 
interest or encumbrance claimed by any third party with respect to any of the 
Colateral, except for any lien granted by you in ovrfavour; 

(kl you incur any Indebtedness for borrowed money {lndudl~ without limitation, by 
gyaranteelng the obligations of others) outside of the ordinary course of b1Jsine$s; 

(Q you fail to deliver to us on a timely basis the financial information required by any 
agreement between us; or 

(m) any other eve11t occurs which causes us in good faith, to deem ou~lves insecure, or 
to believe that the COiateral, or any part thereof, or the value thereof, is or Is a boot to 
be placed in jeopardy. 

16. REMEDIES 
Upon the OCOJrrence of an Event of Default, we may require you to repay any or all of the 
Obligations in full, whether matured or not, and we may enforce this ~eement by any method 
permitted by law, and we may exercise any rights and remedies under appicable law, and we 
may appoint any person, Including our employee, to be an agent, a receiver or receiver and 
manager (the "Receiver") of the Collate.al. We and the Receiver shall be entitled to: 

(al selze and possess\heCollaterat 
{b) carry on yoUI' business; 
{c) sel, leaseorotherwisedisposeoftheCollateral; 
{d) foreclose on the Collateral; 
(e) in the case of Ufe Insurance, exercise any options a~anable to you under the Life 

Insurance; 
(f} demand, sue tor and receive Accounts, give effectual receipts and discharges for the 

Accounts, compromise any Accounts which may seem bad or doubtful to us and glve 
tlme for payment thereof with orwlthout security; 

(g) make any arrangement or compromise In our interest, or 
(h) take any other action deemed necessary to carry into effect the pro\lisions of this 

Agreement. 
The Receiver shaN be yotr agent and you shall be solely responsble for the Receiver's actions. We 
shall not be in any w;,.; responsible for any misconduct or negligence on the part of the Recelver. 
If the proceeds of the realization of the Collateral are Insufficient to repay us the 
Obligations In full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not In substitution for any other rights we may 
have from time to tine. 
17. POWEROFATTORNEY 
You irrevocably appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, an documents necessary or desirable to permit us to exerclse any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings !n your name. 
18. NONWAIVERBYUS 

/trr,; breach by you of this JWlleffietlt or the occurrence of an Event of Default may only be 
waived by us in writing. l>lry wa'Ner by us does not mean that any subsequent breach or Event of 
Default is also waived. ltrr,; fafture by us to notify you of Bil Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omission on our part or on your 
part shall gl11e rise to any expectation by you that we will not insist on strict compllanoe with the 
terms of this Agreement. 
19. OEAIJNGWrrHSECtJRITYINTEREST 
We may take aJ\d give up any of the Collateral or modify or abstain from perfecting or taking 

advantage of our security Interest In the conateral and otheiwise deal with any of the Collateral as 
we shall see flt without prejudice to your !ability or to our rights under this Agreement or at law. 
20. PAYENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addltlon, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further secur!ty Interests In the Collateral In priority to the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses Incurred 
in connection therewith shall become part of the Obligations, shalt bear Interest at 
the highest rate per annum 'Charged by us on the Obligations and shall be secured 
by this Agreeinent. 

Resident Med' I G 

BY: 
I 

Name: 

Title: 

Address: 14774 Woodbine Ave., Gormely, ON LOH lGO 
Security Agreement 

21. PAYMENl'S 

We shall have the right to appropriate any payment made by you to anyofyourObligatlons aswe see fi~ 
and to revoke or alter any such appropriation. 
22. DEflNmONs 
In this agreement "you', "your'' and ''yours" refer to the Customer named above. 'We", "Ollr", "ours", 
and "us" refer to CWB Maxium Flnancial Inc. 
23, COJ'ffiNUING EffECllVfNl:SS 
This Agreement shall be a contNtulng cgreement In every respect, securing the payment of the 
Obligations. If any part of this Agreement is invalid or void, the remaining terms and provislons of this 
Agreement shall remain in hil force and effect. 
24. ACKIIIOWLEOGEMENT & WAIVER 
You acknowledge reeelpt of a copy of this J18reement. You walve any right you may have to receive a 
copy of any financing statement, verification statement, or similar document we register or that we may 
receive by way of confirmation of a security registration In respect of this Agreement or any agre,;ment 
amending, s4pplementlng or replacing it 
25. SUCCESSORS AND ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without provlding you notice ofsuch assignment. ThisAgreementshakontinueinfullforce 
and effect notwithstanding any change in the composition of or membership of any firm or,;orporation, 
which ls a party heteta, 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of dellvery or the day when It 1s deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. OlSCHARG£ 
lf you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. ENTIRE AGREEMENT 
You acknowledge thatthis is the entire a{lreement between you and us and there are no other written or 
oral representations or warranties, which apply to the Coiateral or to this Agreement This Agreement 
may only be amended by an agreement In wrtllng slgned by us. 
29. NO MERGER 
Neither the taking of anv Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liabillty to make payment of or satisfy the Obligations. 
30. FURTHER ASSUMNCfS 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or deli11ered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we mav 
reasonably require In order to give effect to the provisions and purposes of this 
Agreement. 
31. GOvmNINGLAW 
This Agreement shall be governed by and construed In aa:ordance with the laws of the Province of 
Ontario. 

BY: 

Name: 

T!tle: 

Page3of 4 



DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

LOCATIONS OF COLLATERAL 

14774 Woodbine Ave., Gormely, ON LOH 1GO 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Sally G. Gerges 

SECURITV INTEREST 

Date: 

30 Vogell Road, Suite 1 

Richmond HIii, Ontario l4B 3K6 
www.maxium.net 

In ronslderatlon of our dealing with or continuing to deal with yoo, you gront to us a cvntinuing security Interest ln all of your As:;ec; and Undertaklnp,s (defined l:le!ow) ancl an assignment of your Accounts 
(defJnei.l below). n1-a Assets and Undertakings over whtch you have granted us a security interest herel:ry, the Accounts asslgned to us, together with the Pr<YJ'!eds (defined bl!IOW} thereof, are herein 
collectively called the "Collateral". You agre.. that we have not agreed to postpone the lime for att3chment of the ~,urity interest fl@nted hereby with respi?ct: to your presently ex!stlr.g Ccl!atera~ that such 
securit'( Interest shall atlach to any Collateral acquire cl afier lhe date hereof as soon as you obtain rights in such Co!latmal and that value has bc<:m gi1.~in-

INDEBTEDNESS ANO LIABILITY SECURED 

',ou agree lhat the obligations simired by the sccuriw interest granted hernlly (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and Indirect, absolute and conllngclit, whether matured or not matured, and Include all costs and expenses {including legal 
lel!S «nd expens,:,} Incurred by us in connection with our deallngs wHh you, 

1, D~FJNITTONS 01' COUATERAL 
/\SSETS ANO lJ~JDEITTAKINGS - all or your present and after acquired peisonal property ;md 
unclertakirl£!i irn:ludln.~ wlthou\ lrn~atior,, lrwe11to1y, Equipment, Depnslls and Ctl!dit Balance:;, 
l11vc~tm;:.'l1t Prop:,rty, Life Insurance (all as d~firie<l herein), all Intangible and Intellectual property, and 
nl real and immovable propruty both freehold iltld leasehold, excapt for the last d;y of \he term of 
,mylrose 
INVENTORY• all presently owned and after acquired gorsJl'l, and other property held for sale or 
lease or that have been leased or that are to be funiished or have been furnished under a 
contract of service, or that are raw materials, work in process, or materials used or consumed in 
your business or profession. 
EO.UI PM ENT• aU presenttv owned and after acquired goods that are owned by you other than 
Inventory and consuner goods, 
DEPOSITS AND OlEDIT BALANCES • all monies and credit balances which are now or may 
hereafter be on deposit with or standing to your credit with us, 8nd/or wilh any of our 
subsidiaries and affiUate,, up to the amount set out on Schedule A (or aU deposit and credit 
balances, if no amount is sc-tout on Schedt1le A) and any amount o/ int ere.st due or accruing due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY• all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or In an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") induding, without timttation, 
any Investment Property specifically identified In Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and income derived therefrom. 
UFE INSURANCE• the life lnsura11ce policy or policies described on Schedule A and any proceeds 
derived therefrom, and any al'llOIXlts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 
2. ACCOUNTS 
Yoo absolutely assign and transfer to us all debts, accounts, choses In action, darns, demands, 
and moneys now due, owing, accruing, or which may hereafter become due, o\'Ang or accruing 
to you, together with an rigl\ts, benefits, security Interests, mortgages, instrunents, rights of 
action, deeds, boo~s and records and doo.Knents now or hereafter belonging to you In respect of 
or as security for any of the foregoing (colle,.'tively caUed "Accounts"). This assignment is and shall 
be a continuing secunty to us for the Obligations. All money or any other form of payment 
received by yoo in payment of any Accounts shall, following any continuing Event of Default 
under thiS A{lreement, be received and held by you In trust for us. 
3. IN\IESTMENTPROPERTY 
If any of the Collateral consists of investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof lnto our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all not!ces, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your destgnee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to eKecute such other documents and to perform such other acts as may be 
necessary or appropriate In order to give us "eontro!" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shalt be in such 
manner ll5 we shall desl!Jna!e In our sole Judgment and discretion, lncliJdh,u, without 
llmltatiori, an agreement by any Issuer or securities intermeiHary that It will comply with 
instructions in the case of an issuer or entitlement orders in \he case of a ,1:curities 
lntermedillry, originated by us, whether before or after the occur~ence of any continuing 
Event of Default, without further consent irom you. 
4. PROCEEDS 
You grant us a sewr!ty interest 011 all of your property in any form derived diroctl,' or Indirectly from any 
use or dealing with any Assets and Undermkings or Accmmts or that iridemrlfies or compensates for 
Assets and Underrakings destroyed or damaged (al of which property is herein collectively called 
"Proceeds'}. Proceeds shaM be reU"iwd and held by you in trust for us, 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of Investment Propertv, and if we 
receive any such Income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly, After the occurrence of 
any continuing Event of Default, you wUI not demand or receive any income from or 
Interest on such Collateral, and If you receive any such income or Interest, such income 
or Interest shall be held by you In trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be dellvered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of Its receipt. We may apply the net cash receipts from such Income or 
interest to payment of any of the Obligations, pro¥1ded that we account for and pay over 
to you any such income or interest remaining after payment In full of the Obligations. 
6. COSTSANO EXPENSES 
You agree to pay the costs and expenses we Incur to enro;ce this Agreement, registefthis A{lreement or 
notice of it, repossess, maintain, preseive, repair or sell the CoUatera~ or appoint a consultant, recetver, 
receiver and maoager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(Including in-house legal fees, charges and expenses), incurred by us to do any of the abOl/e or to defend 
any legal dalm or counterclaim by you or others respectilg the manner of our enforcement of, or our 
right to enforce, this A{lreement. You wll pay the legal fees incurred by us on a solicitor and (1,/,/n dient 
basls. 
7. FREEANOct.EAR 
You hereby represent and warrant to us that you are the owner of the Collateral free from any hypothec, 
mortgage, lien, charge, security interest or any other interest or dalm including any proprieta,y or trust 
interest or e11cumbrance claimed by any third party. You hereby covenant and agree to keep the 
Collaterol free and clear of all taxes, assessments, and security or proprietary interests In favour of third 
parties, You hereby covenant and agree to not sell, give aw/1,/, part with possession of or otherwise 
dispose of any part of the Collateral, (el<CelJt Inventory sold in the normal course of business and obsolete 
equipment} without our prior written consent 
a INSURANCE 
You wiU, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customarily 
insured by businesses in the industry in which you are engaged. If requested, you will provide us with a 
copy of1he insurance policy. The fnsurance policy will name us as first loss payee and Zldditional insured. 
We may, in our absoJute discretion, pay any premium due on any insurance policy, Including any life 
insurance policy forming part of the Collateral, and the amount ol any premium we pav wm be added to 
and form part of the Obligations. 
9. lOCATIONOfCOUATERAL 
You will keep the eonateral at the locatlon or locaUons set out on Schedule A. You will not 
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remove the Coilateral from this location {e;.,;ept In the ordinary course of your business) without 
our ptior written co11sent. is set on Schedule A, yoo will keep the Collateral at 
the address shown oolowyourslgraturetothts Agreement 
10. UMITATION ON OBI.IGATIONS OF CWB MAXI UM 

Our sole obligation with respect to the cvstody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care In the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal with s11ch Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
reali2e upon the Collateral or any part thereof or for any delay In doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11, REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and ho(d aH necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
Jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the leg;:,I right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken alt necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance wlth Its terms, except as enforceability may 
be limited by bankruptcy, Insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general prlnclples of equity; 

(d) except for consents which have been obtained and are In full force and 
effect, no consent of any person ls required, or purports to be required, 
in connection with the execution and dellvery of this Agreement by you 
or the performance of your obllgatlons hereunder; 

(e) the execution and delivery by you of thls Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect without time limit. 

i 2. REPORTING 

You will: 
(a) 

{b) 

(c} 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financla! statements within 120 days of each 
of your fiscal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 

(d) Inform us of any actual or probable rnaterlal litigation and provide us 
with copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we may 
request from time to time. 

13, POSITIVE COVENANTS 
You agree to: 

{a) make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback} at our address noted above (or any other 
address that we advise); 

(bl if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rlghts, franchises, licences, operations, contracts or other 
arrangements il1 full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

{d) maintain, protect and preserve the Collatera I In good repair and working 
condition; 
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(e) provide such security as we may require; 
(f) continue to carry on, and maintain in good standing, the business being carrted 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

pr2mises, business, financial and computer records and allow the dupllcation 
or extraction of pertinent information therefrom; 

(h) notify us In writing at least 20 days prior to any change of your name; and 
(1) notify us In writing promptly of any significant loss of or damage to the 

Collateral, 
14. NEGATIVE COVENANTS 

You will not: 
(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security Interest, assignment, charge, or encumbrance {including withovt 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
tile Personal Property Security Act [Ontario) {the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financlng statement creating a security iriterest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

le) transfer your Interest in any part ol the Collateral not expressty permitted 
under this Agreement or change the location(s} of the Collateral wlihout our 
prior written consent. 

15. DEFAULT 
You shall be In default under this i¾lreement upon the happening of any oh he following events (each, an 
"Event of Oefatdt''): 

(a} \fO'J or any other person liable for the Obagations is In default under any agreement relating 
to the Obligatlol'lS or any part thereof; 

(b) you or any other person liable for the Obligations Is in default under any other loan, debt or 
obngation owed to anyone else, subject to the passage of any applicable grace period; 

(c) you fail to perform any of the tem;s or conditions of this Agreement or any other agreement 
betv,:een you and us; 

(di you beoome Insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall b2 
appointed for you or for a substantial part of your property without yourconseht; 

(e) bankruptcy, reof1lanlzatlon orinsolvencyproceedlngsshall be lnstitured by or againstyou; 
(I) any statement made by you to induce us to extend creoit to you was raise in any material 

respect when made, or bec:omes false; 
(g) anyone takes possession of or applies to any court for possesslon of the Collateral, or anyone 

dairns to hav., rights In the Collateral superior to our rights; 
(h) If you are an lndivldua~ you are declared incompetent by a eoun:, or you die, or, if you are a 

partnership, a partner dies; 
O) if you are an fndivldual, and your certificate of registration fn::im your professlonal governing 

body is suspe.icled orrevoked; 
U) you pledge, encumber, mortgage or othe.wise create or permit the continued exiStence of 

any Ren or any other Interest or dalm lndudfng any proprietary or trust interest or 
encumbrance damed by any third party with respect to any of the Collateral, except for any 
lien gr.inted byyou in our favour; 

(k) you incur any indebtedness for borrowed money Uncludlng, Without llmltatlon, by 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(I) you full to deliver to us on a timely basis the financial infoonation required by any agreement 
between ut~ or 

{ml any other event occurs which causes us In good faith, to deem ourselves insecure, or to 
believe that the Collateral, or any part thereof, or the value thereof, is or is about to be placed 
in jeopardy. 

16. REMEDIES 
Upon the occurrence of an Event of Default, we may require you to repay any or all of the Obligatlons in 
M, whether matured or not, and we mav enforce this i¾lreement by any method permitted by law, and 
we may exercise any lights and remedies under applicable law, and we may appoJnt any person, 
including our employee, to be an agen~ a receiver or r~eiver and manager (the "R«eivef'') of the 
Collateral. We and the Receiver shall beent~led to: 

(a) seize and possess the Co0atera!; 
(b) carry on your business; 
(c) seU, lease or otherwise dispw.; of the Co!aterat 
(di foredose on the Collateral; 
(e) in the case ofUfe Insurance, exercise any options available to you under the Life Insurance: 
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Slie efleoual n,ceipts and discharges for the 
Aa:00111$, compromise ,mv ftxmunls which rrnry seem bad or doutitrul to us and elve 

(g) make any arrangement or compromise In our interest, or 
(h) take any other action deemed necessary to <.;:ill'f'i into effect the provisions of thiS 

Agree.-nent 
The Receiver shall be your agent and you shaU be solely r€sponsible fort he Receiver's actions. We 

If the proc!leds of the realization of the Collateral are insufficient to repay us the 
Obligations In full, then you forthwith shall pay us such deficiency. The rights and 
powers In this paragraph are supplemental to and not In svbstirutfon for ~ny other riahts we may 
have from 1lm11 to lime. 
17, POWEROl'AlTORNEY 

18. NONWAII.IERBYUS 
Any breach 1:,y you of this twne,,rr,c,m or nrc,1rw'llrn of an Event Default may only be 
walved by us in wrlllng. rmy waiver by us d~ rnit rnean l.hatany subsequent breach or EV1:nt of 
Oci;rult Is also waived. Any failure b\' us to notify you of an Event of Default shall not be deemed 
to ba a waiver of such Event of Default. No course of conduct or omission on our part or on your 
part shal give rise to a•w expectation by you that we wm not insiSt on Slrict com1iliance with the 
terms of thls ~eement. 
19, DEALING Willi SECURITY INTEREST 
We may take and give up any of the Coll;;teral or modify or abstain from perfecting or taking 
advantage of our security Interest in the Collateral and otherwise deal with any of lhe Collareral as 
we shaU see flt without prejudice to your ijabillty or to our rights underthis Agreement or at law. 

20. PAYENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addilion, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collater~I and may grant 
further security interests In the Collateral In priority to lhe secured Interest 
created hereby as security for the money so borrowed. Jn every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear Interest at 
!he highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 
21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we see frt, and to revoke or alter any such appropriation. 
22. DEFINmONS 
In this agreement ''you", ''your" and 'yours' refer to the Customer named above. 'We", "our", 
"ours'', and "us" referto ONB Maxlum Financial Inc. 
23. CONTINUING EFFECTIVENESS 
This Agreement shall be a continuing agreement 1n every respect, securing the payment of the 
Obigations. If any part of this Agreement Is invalid orvold, the remaining terms and provisions of 
this Agreement shaD remain In luN force and effect 
24, ACl(N()WlEOGEMENT & WAIVER 
You acknowledge receipt of opy of this ,reement, You walve any right you may have to 
receive a copyofany financin ,· ement, e , cation statement, or similar document we register 

WITNESS 

Address: 
\ 

14774 Woodbil~ Ave., Gormley, ON LOH lGO 

Security Agreement 

or that we may receive by way of confirmation of a security registration In respect of t!iis Agreement or 
any agreem€nt amen,;ling, s~plementi~g orreplaci~ it 
25, SUCCESSORS AND ASSIGNS 
Thi, Agreement shall be binding upon you, your heirs and your successors and 
and shall enure to our benefit and to the benefit of our sui::cessors and assigns; provided 
that you shall not assign any of your rights or obllgatio11s hereunder without our prior 
written consent. We may .isslgn our rights under this Agreement without your co11s1?nl 
and wltho ut pro vi ding you notice of such assignment. This Agreement shall continue In ful force 
amJ effect notwithstanding any change ln the composition of or membership of any firm or corpor.itlon, 
which ls a party hereto. 
26. NOTICES 
Any notice required to be given under this Agrnement may be delivered directly to you or 
us or may be sent by prepaid registered nlilil addressed tQ our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
In writing from time to time, and if so given the notice shall be deemed 10 have 
given on the day of delivery or the day when it Is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise Qbserve and 
perform the terms and conditions hereof, then we shall, at yo,ir request and expense, 
release and discharge the security interesl created by this Agreement execute and 
deliver tQ you such deeds and other Instruments as shall be required to effect any such 
release and discharge. 
28. ENTIRE AGREEMENT 
You acknowledge that this Is the entire agreement between you and us and the!'€ are no other written or 
oral representations or warranties, which apply to the Collateral or to this Agreement, This Agreement 
may only be amended by an agreement In writing signed byu;. 
29. 1110 MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. FURTHERASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or dellvered every such further act, deed, conveyance, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require ln order to give effect to the provisions and purposes of this 
Agreement. 
31, GOVERNING JAW 
Thls Agreement shal be governed by and construed In accordance with the laws of the Province of 
Ontario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

LOCATIONS OF COLLATERAL 

14774 Woodbine Ave., Gormley, ON LOH lGO 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: John Gerges 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www .maxlum.net 

In consideration of our dealing with or continuing to deal with you, you grnnt to us a cominul11g secwity interest in an of your Assets and Undertakings (defined below) and ;in assignment of your Accounts 
(defined below). The Assets and Undertakings over whkh you have granted u, a security interc,st hereby, the /,ccaunts assip_ned to us, together with the Proreeds (defimid below) !hemof, are heroin 
collectively caUed the "Collateraf'. You agree that we have not agreed to pos\pone lhe time forattachmentoflhe security Interest granted hereby with respect to yotlr presen!ly existing Collateral, that such 
security interest .shall attach to anv COiiaterai acquired afterlhe date hereof as soon as you obtain lights in stich Co lateral and that value has been ghtsln, 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that obllgations secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and futur<! 
obllgallons, indehtcdnes$ ,111d liability to us, direct and indirect, obsolute ilnd contingent, whether matured or not matured, and Include all co;t$ and (including legnl 
fees and expenses) Incurred by us In connection with our dealings wiih you, 

1. DEFlNmONS OF rouATEAAL 
ASSETS AND UNDERTAKINGS • all your prescs1t and afwr acquired f:>ef!'<ll1;,t 
undertakings wfthrM litnltallon, lrilll:ntoiy, Eqiipm~nt, Deposits 
Investment Prope,ty, Life Insurance {al as defined herein), aU int,;ngib!e and intellectual proJJ€flY, and 
all reol and immovable property both freehold and lea,;er,okl, except for the Jim day or the 1em1 of 
anylease. 
INVENTORY - all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, wort< in process, or materials used or oonSJ.Jmed In 
your business or professlon. 
EQUIPMENT • all presently ◊',1med and alter acquired goods that are owned by you other than 
fnventoiyand consu,ner goods. 

DEPOSITS ANO CREDIT BALANCES ~ all monies arid credit bal.nces which are now or may 
hereafter be on deposit with or standing to your credit v,;th l/5, and/or with any of our 
subsidiaries and affilrates, up 10 the amount set out on Schedule A (or all deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of Interest due or acC!Ulng due 
to you in connection with any sucl1 deposlt or credit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture Interests, 
interests In limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours In property or In an entuprise or which constitute evidence of an obligation 
of the issuer (collectively called "1nVe$1ment Property") including, without limitation, 
arr,; investment Property spedfically1dentified In Schedule A; and all substitutlons therefor 
and, subject to Section 5, dividends and Income derived therefrom. 
LIU INSIJRANC! • the life Insurance policy or policles described on SChedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid prem 11.rns or for the 
payment of future premiums, 
2. ACCOUNTS 
You absolutely assign and transfer to us al debts, acoounts, dioses in action, dalms, demands, 
and moneys now due, 0\//lng. accruing, or which may hereafter become due, owing or awulng 
to you, together with all rights, benefits, security Interests, mortgages, Instruments, rights of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as security for any of the foregolng {collectively called nAceounts"). This assignment is and shall 
be a contin\Jing security to us for the Obligations, All money or any other form of payment 
received by you In payment of aoy Accounts shall, follawlt1g any cont!nul~ E\lellt of Default 
lk!cl<> .. thls Agreement, be received and held by you in trust for us. 
3. INVESTIV!£NTPROPfRlY 
If any of the Collateral conslsts of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proMles to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your deslgnee by us 
shall thereafter be effective; and {b) you further agree to exec\Jte such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to glve us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shall designate In our sole Judgment and discretion, including, without 
limitation, an agreement by any issuer or securltles Intermediary that It will comply with 
instructions in the case of an issuer or entitlement orders in the case of a sec\Jritles 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
Voo grant us a security interest on all of your property in any form d!!rived directly or indirectly from ooy 
use or deal!ng with any Assets and Underta~ or Acco\Jnts or that indemnifies or compensates for 
Assets and Undertakings destroyed or damaged (all of whicn property Is herein collectively caled 
uPnxreeds"). Proceeds shall be received and held by you In trust for us, 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prlor to the occurrence of any continuing Event of 
Default, we agree to pay you such income or Interest promptly. After the occurrence of 
any continuing Event of Default, you w!II not demand or receive any income from or 
interest on such Collateral, and If you receive any such Income or interest, such Income 
or interest shall be held by you In trust for us in the same medium in which received, shall 
not be commingled wlth any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of Its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligatlons, provlded that we account for and pay over 
to you any such income or Interest remaining after payment in fuH of the Obligations. 
6. COSTSMIDEXPENSES 
You agree to pay the costs and expenses we incur to enforce this Agreement, register this Agreement or 
notice of n; repossess, maintain, preserve, repair or sell the CollateraL or appoint a consultant, receiver, 
recelllef' and manager or agent, and to pay Interest thereon. You also agree to pay all legal costs and fees 
(including ln-hoose legal fees, charges and expenses), lncu,red by us to do any of the above or to defend 
any legal daim or counterdalrn by you or others respecting the manner of our enforcement of, or OU" 

right to enforce, this Agreement You wll pav the legal fees incwred by us on a soicltor and own dient 
basis, 
7. FREI: ANO Cl.EAR 
You hereby represent and warrant to us that you are the owner of the Co lateral free from any hypothec, 
mortgage, lien, charge, seeurity lnrerest or any oiher Interest or daim indudlog any proprietary or trust 

interest or enCU11brance claimed by any lhlrd party. You hereby (OVffiaflt and agree to keep the 
COllatef:at free and clear of all taxes, assessments, and security or proprietary interests in fa\/0\Jr of lhlrd 
parties. You hereby covenant and agl'E!E! to not sel~ glve aW<!ly, part with possession of or otheiwlse 
dispose of any part of the Colaterat (exceptlnventoiy sold In the nonna! (:OUrse of business and obsolete 
eq\Jipment) without our priorwrttten consent 
8, INSURANCE 
You wfll, at your cost; keep the Colatetal lnsured from all risk of lass, theft or damage as are cuswriarily 
insured by businesses in the Industry in which you are engaged, If requested, you wil provide \JS with a 
copy of the insurance pollc;,. The Insurance pollcy wil name us as fir.st loss payee and additional insured. 
We may, lo our absolute discretion, pay aoy premium due on any insurance pollc;,, lndudlng any life 
insurance pollc;, forming part of lhe Collaterat and 1he amount of any premiUTI we pay wil be added to 
and foim part of the Obkgations. 
9. 1.0CATION0i:OOUA11:RAL 
YO\J wil keep the COiiaterai atthe location or locations set out on Schedule A. You wBI not 
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remove the Collateral from this location (eiccept in the ordlriary cour.;e of your business) withO\Jt 
our prior written consent If no locatlon Is set out on Sd1edule A, you will ke.:,p ihe Coilal!!fal at 
!he address shown below your signawre to th:s Agreement 
10. LIMITATION ON Ol!LIGATIONS OF CWB MAKIUM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar prop1:rty for our own accoum. Neither we nor any of our directors, 
officers, employees or agems shall be liable for failure to demand, collect or 
realize u1,011 the Collateral or any part thereof or for any delay in dolnc so, or shall 
be under any obligation to sell or otherwise dispose of any Co!laternl whether at 
your request or otherwise. 
11. REPRESENTATIONS AND WARRANTJES 
You hereby represent and warrant to us that: 

(a) if eppllcable, you are a corporation duly existing, or a partm,rship duly 
es\:ilbllshed, under the laws of the jurisdiction of your Incorporation or 
establishment, hav~ all necessary power and llllthorlty to own your 
property and assets, to carry on your business a, currnntly carried on by 
yo,1 and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction !n which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the exec\ltion and delivery of this Agreement and the performance of 
your obligations hereunder; 

{c) this Agreement constftutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceabllity may 
be limlted by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
111 connection with the execution and d2llvery of this Agreement by you 
or the performance of your obligations hereunder; 

{e) the execution and delivery• by you of this Agreement and tile 
performance of your obligations hereunder will Mt violate any 
applicable law or contractual obligation appllcable to you; and 

(f) the representations and warranties set out in clauses (a} through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect without time limit. 

12. REJ•ORTING 
You will: 

(a) 

(b) 

(d) 

(e) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are an !ndMdual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default Immediately upon the occurrence of 
such event; 
inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 
provide us with such other Information and financial data as we may 
request from tlme to time. 

13, POSlflVECOVENANTS 
You agree to: 

(a) make all payments when due or demanded to us {without any condition, 
deduction, set-off or holdback} at our address noted above {or any other 
address that we advise); 

(bl if applicable, maintain your existence as a corporation, partnershfp, or 
sole proprietorstilp, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

{c) pay all taxes, whkh may result in a lien or charge on any of your 
property and assets; 

{d) maintain, protect and preserve the Collateral in good repair and working 
condition; 
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(e) provide such security as we may require; 
(fl continue to carry on, and maintafn In good standing, the business being c;irried 

on by you at the date hereof; 
(g) permit us or our authorized representatives foll and reasonable access to your 

premises, business, financial and computer records and allow the dup!lcatlon 
or extraction of pertinent Information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 
(i) notify us in writing promptly of any significant loss of or damage to the 

Coltateral. 
14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (Including withol1l 
llmltation, any condltional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Persona/ Property Sewrlty Act (Ontario) (the ffPPSA") or similar registry 
system of any Jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorlzlng any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest In any part of the Collateral not expressly permitted 
under this Agreement or chance the location(s) of the Collateral without our 
prior written consent. 

15, DEFAULT 

You shall be In default under this Agreement upon the happening of any of the followl~ eveits (each, an 
"Event of Default"): 

(a) you or any other person Dable for the Obligations is in default under any agreement relating 
to the Obllgatlons OT aoy part thereof; 

(b) you or any other person liable for the Obligations Is in default under any other loan, debt or 
ob~gation owed to anyone else, subject to the passage of any applicable grace period; 

(c) you fai to peifonn any of the terms or conditions ol this Agreement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your propert.y withO\Jtyour consent; 

(e) bankruptcy, reorganization or insolvency proceedincs shall be instituted by or against you; 
(f) any statement made by you to induce us to extend credit to vou was false in any material 

respect when made, or becomes false; 
(g) anyone takes possession of or a pp res to any court for possession of the Collateral, or anyone 

claims to have rights in theCONateral supeliortoournghts; 
(h) if you are an incllvldua~ you are declared lnc-otnpetent by a <:oort, or you die, or, if you are a 

partnership, a partner dies; 
(0 if you are an rndMdual, and your certificate of registration irom your professional governing 

bodyissuspended or revoked; 
0} you pledge, encumber, mortgage or othe,wise create or permit the continued existence of 

any len or any other Interest or claim including any proprietary or trust interest or 
encumbrance daimed by any third party With respect to anv of tne Collateral, except for any 
lien granted by you in our favotr; 

(k) you Incur any Indebtedness for borrowed money (lncludklg, without Imitation, by 
guarantecingthe obligat!ons of others) outside oftheordlnaiy course of business; 

~) you fall to delr;er to us on a timely basis the financial information re(l!Jk'ed by any agreement 
between us; or 

(ml any other event oocurs which causes us in good faith, to deem oursel\les lnsewre, or to 
believe that the Collatera~ or any part thereof, orthe value thereof, iS or ls about to be placed 
in Jeopardy. 

16. REMEDJES 
Upon the occurrence of an Event of Default, we may require you to repay any or all of the Obligations in 
Ii.II~ whether matured or not, and we may enforce this Agreement by any method permltred by law, and 
we may exercise any rtlhts and remedies under appficable law, and we may appoint any pernJn, 

including our employee, to be an agent, a receiver or receiver and man8jler (the "Receiver") of the 
CoUateral. We and the Receive-shall be entitled to: 

(a) selze and possess the Colla~I; 
(bl carry on your business; 
(c) sell, leaseorotheiwlse dispose of the Collateral; 
(d) foreclose on the Collateral; 
(e) In the case of Ufe Insurance, exercise <ilY'f options available to you under the Ufe Insurance; 
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(f} demand, sue for and receive Accounts, give effectual receipts and discharges for the 
Accounts, compromise any Accounts which may seem bad or doubtful to us and glve 
time for payment thereof with or without security; 

(g) make anyairangementorcompromlse In our interest, or 
(h) take any other action deemed neressary to cany Into effect the provisions of thfs 

~reemenl 
The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions. We 
shall not be In any way responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Coll~teral are Insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers ri this paragr.iph are suf)plcmental to and nolin substitution for nny other rights we may 
have from time to tL11e. 
17. POWER OF Al'KlflNEY 
You irrevocably apporit us your attorney, with power of substitution and appointment, to sign for 
you, at our option, all documents necessary or de,lruli!e to permit us to exercise mw of our rights 
and remedies under this f,sreement and to corn,:iete the Schedule attached hereto, with the 
right to use yo,ir name and to take proceedings in your rmme. 
1a NONWANEllBYUS 
Any breach by you of thls Agreement or the occurrence of an Event of Default may only be 
waived by us In wlitlng. Any waiver by us does not mean that any subsequent breach or Event of 
Oefat.dt Is also waived. AJiy faiure by us to notlfy you of an Event of Default shall not be deemed 
to be a waiver of $\!Ch Event of Ollfault. No course of conductor omission on our part or 011 your 
part shall give rise to any expectation by yoo that we wiU not insist on slrkt compliance with the 
terms of this A.greenient. 
19. OEAUNG wm1 SECURITY INTEREST 
We may take and give up any of the Coll~teral or modify or abstain from perfecting or taking 
advantage of ourS':!curity interest in the Collateral and otherwise deal wlth any of the Collateral as 
we shall see fit without preJudlce to your 5abillty or to our rights underthis~eot or at law. 
20. PAHNCUM8AANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security Interests in the Collateral in priority to the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
In connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 
21, PAYMEN'IS 
We ~hall have the right to appropriate any payment made by you to any of vour Obligations as 
we see flt, and to revoke or alter any such appropriation. 
22. DEFINfflONS 
In this agreement ''you", ''your' and "yours" refer to the Customer named above. "We", "our", 
"ours•~ and "us• refer to 000 Mal<lum Financial Inc. 
23. COIIITINUING EFFECTIVENESS 
This Agreement shall be a continuing agreement in wery respect, securing the payment of tne 
Obligatlons, ff any part of this ;.greement is invalid or void, the remaining terms and pl'O\/iSions of 
this Agreement shall remain in full force and effect, 

24. ACKNOWLEDGEMENT & WAIVER 
You admowledge receipt of a copy of this /1/ll; 'ment You waive any right you may have to 
receive a copy of any financing stateme . v , lion statement, or slm'iar document we register 

\ 

' 
\_ 

or that we may receive byw""f of confirmation of a security registration in respect of this Agreement or 
any agreement amending, supplementing or replacing It. 
25, SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your succesSO!'$ and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligatlons hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment, ThlsAgreementshall«>nlirll.leinfuiforce 
and effect notwithstanding any change in the composition of or membelshlp of any firm or corporation, 
which Is a partyliereto. 
26. NOTICES 
Any notice required to be given under this Agreeme!'lt may be delivered dlrectly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to tile other 
In Writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of deliverv or the day when it Is deemed or otherwise considered to 
have been received for the purposes of the Pl'SA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
release and discharge. 
28, ENTIRE AGREEMENT 
You acknowledge thatthls is the entire agreement between y,:,u and us and there are no other written or 
oral representations or warranties, which apply to the CONateral or to thls ~reement. This ~reement 
may only be amended by an agreement In wlit!ng signed by us. 
29, NO MEAGER 
Neither the taking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligatfons. 
30. FURTHER ASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 
31, GOVERNING LAW 
This ;.g,eement shall be governed by and oonstnJed in accordance with the laws of the Prolllnre of 
Ontario. 

WITNESS John Gerges 

Address: 14774 Woodbine Ave., Gormley, ON LOH 1GO 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

NJ.A. 

LOCATIONS OF COLLATERAL 

14774 Woodbine Ave., Gormley, ON LOH lGO 

Security Agreement 

SCHEDULE A 
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CWB Maxlum Financial Inc. 

General Security Agreement 

30 Vogel! Road, Suite 1 
Richmond HIii, Ontario L4B 3K6 
www.ma,dum.net 

Customer: _se_M_a_G_._Ge_r...;g_es __________________ Date: 

SECURITY INTEREST 
111 comldernlion of oor deanng with or coollnulngto deal with yoo, you gillllt to !J5a ron1Jm1ing security Interest In an of yoor ~ts and Undenaldngs (defined below) and an assignment of your A(:Coonts 
(defined below), The Assets and Undertakings aver which you have granted u. a S<lO.lrity rnti!mst hereby, the Acwunts ~ to w, ~er wl1h the P~ (det1ned below) ~r, illll lwro!n 
collectively <ailed the "Collaterar, You l!Sl'!ll? lhatwe have not agreed to PQ!ipOOO the time for attachment of theseaJr!ty Interest granted h."f!lbyV.ith respect to your presenlly exlstllll! Co'Jaterat that sud1 
security lntcrest shall attach toanyCo~terai acquired after the date hereof as soooas \'Otl oblllfn rights In such Collateral and !h~t value has been g,\ren, 

INOl!BTEDN!SS ANO UA&IUTY SECURf:O 

You agree that the obligations secured bv tha security interest granted hereby !collectlvcly, the "Obllgutlons") lnclude, without llmlt11t!on, all your present and future 
obligations, Indebtedness and llablllty to us, dlroct and Indirect, absolute end contingent whether matured or not matured, nnd Include all costs and expenses {fnciudlng legal 
rees and expenses! Incurred by us In connection with our deal!ngs with you, 

1, DEflNIJ?ON$0FCOUA1tlW. 
ASSrn ANO UNOERTAl<lNGS • aU cl your ~t and after acquired ~I pr~ aoo 
~ldttg. lnd\ldl~ vt.thout iimltilt!c(!, lfM:lltory, Equipment Oeposlis ,md Oll<fit llalaflO'!;, 
l1wastmentProperty,Ufell\Sl/rnl1<:e(aDnsd~finooheroln},aUfntang1bleaodln~lpropeny,ruid 
all real and frnm(MI~ propertybolh lieimold aoo leai!lhold, exce:ptfurlhe last day orttie tern; of 
illl'{lease. 

INVENTORY• all presenll'f ow11ed and after acquired goods and other property held for sale or 
lease or that have b!h."fl leased or that are to be furnished or have OOl!I furnished under a 
,:ontnict of service, or that are raw materials, worn In process, or materials used or consumed in 
\Wf'bus/nessorp~ 
EQUIPMENT. all presently OW11ed and aftetar.qufred8()0ds lhatarec,,vned bvyouOlfi« lhan 
lnvento,y and eoostJmer goods. 
DEPOSITS AND meorr llAIANCES • aD mo~ and cn?dit balana:s wh1ch arc IIWI or may 
hereafter be on deposit with or standing to your c:rod'tt v.ith us, and/or with ~ny of our 
subsidiaries and affiliates, up to the amount set out oo Schedule A [or all depos,'t and cn?dit 
balances, if no amount i.sset out Oil Sdledule A)and any amount of Interest due or ao:ruing due 
to you in connection with ll!lySl.!Ch deposit or cn?dit balance. 
INVESTMENT PROPERTY~ all present and future Investment property held by you, 
Including securities, shares, options, rights, warrants, Joint venture interests, 
Interests in llmlted partnerships, trust units, bonds, debentures and all other 
documnnts which constitute evidence of.a share, participation or other loterest of 
youn; In property or In ,m enterprise or which cons1lt1m1 evidence or 11n obligation 
of the Issuer (collectlvelv called #Investment Property") ir.dudlr(!. without fimltation, 
any Investment Property spedfu;ab'y Identified in Schedu!o A; and all substitutions therefor 
an<J, subject to Section S, dividends and Income dorlved therefrom. 
Uf'E INSURANCE• the life lnSUl'ilnte poky or poMcics dcsrobed on Schedule A and any~ 
derived therefu:im, and any amounts Mid b,/ lhe IAAlror as pre-paid premiums or for the 
paymentoHutuie pnim!wns. 
2. ACCOUM'S 
You absolutely asswi and transfcr to us all debts, accounts, choses In action, dalms, demands, 
and moneys new due, ow'.ng, ao:ruln& or whlch may h!!reafter become due, aNI~ oracaulna 
to you, together With all rights, ilellefits, security Interests, mortgages, Instruments, lights of 
actloll, deeds, booxsand re-:ordsand documeotsnoworhereafterbelonging toyoo In respect of 
or as security rorany of the fonlgofng (co!!ect'vely called vAtXOUnls"J. This asswiment Is ar.d shaQ 
be II conl!nulns security to us ror the Ob!lgatlons. All money or any other fonn of paymcmt 
received by you !n payment of any Atciloots sha~, following ariy conUnulns Evant of Default 
underlhlsftgnlernantb!!~andheidbyyoulntrustforus. 
3, INVES1MENTPROl'ER1Y 
If any of the Collateral consists of Investment Property, (a) you authorize llS to 
tnmsfer ,uch Collnteral or any part thereof Into our own name or that of our 
nommee so Utat we or our nominee may appear of record as the sole owner of 
such Collateral: provided, that untll tha occurrence of any continuing Event ot 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such re,istered ownil, and 
upon demand and receipt of payment of necessary expenses thereof, shall !llve 
you or your desJgnee II proxy or proxies to vote and take nil action with respect 10 

such Collateral; provldod further that after lhe occurrence of any contlnUlflll Event 
of Default, you waive all rlghU to be advised of or to receive any notices, 
statements or communlcatfom received by us or our nominee as such registered 
owner, and asree that no proxv or pro>1!es given to you or your deslgnee by us 
shall thereafwr bo effective; and (bl you rurthcr agree to execute such other 
documenu and to pelform such other acts, end to cauU/ any Issuer or seeurittes 
Intermediary 
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to tM&:llte such other documents and to perform such other llCU as may be 
necessary or appropriate ln order to give us vcontrolu of such Investment Property, as 
dofined In the Securities Transfer Acl; 2006 (Ontario), which "control" shall be In sud\ 
rnonoer as we shall designate In our sole Judgment ,ind dlmotlo11, lncludfng, without 
!imitation, an 11greement by any Issuer or securities Intermediary that It wlll comply with 
Instructions In the Clise of on Issuer or entitlement orders In lht use of a "Securities 
Intermediary, originated by us, whether before or after the <KJ:urreni:e of any contlnlJlng 
Evant of Default, without further consent from you. 
4, PROCEEDS 
You grant us a security Interest on sll of Vo\11' property In any form dl:IM!d dlrectJv or lndi'l!Clly from any 
we or deallng with ~ Assets and Undertakings or Ao:ounts or that lndemn.'fies or mmpeos;ites for 
Assets and Umiertaldttg. destroyed or damaged (aD of \1/hlch property is here!n co!lectively called 
''Proceed$''), ProceedsshaU be received and held byyau In lnlSt rorus. 
S. INCOMI! ANO llfflREST ON INVESTMENT flROPSl'fY 
Until the occurrence of any continuing Event of Default, you reserve the right to rm;elve 
all Income from or Interest on the Collatctlll (onslsllng of Jnvestment Pl'OJ)tlftV, nnd If we 
receive any such Income or Interest prior to the occurrence of any continuing event of 
Default. we agrtt to pay vou such income or Interest promptly. After the occurrence of 
any «intlnulng Event of Default, you will not demand or receive any income from or 
fnteiest on such Collateral, and If you rec1!1ve anv ,uch Income or !ntere5t, such lni;ome 
or Interest shall be held by you In trust form In the $8Me midlum In whleh received, shall 
not bi! commlngted with enr of your other essets and shaH ile dolilletecl to us fn the form 
received, properly endorsed to permit co!lectlon, not later than the next business dey 
followtng the day of Its receipt, We may apply the net cash receipts from such Income or 
Interest to payment of any of the Oblfgatlons, provided that we account for and pay over 
to you any such Jncome or Interest remaining after payment In full of the Ob1!iatlons. 
G. amsANDexmm 
Youe&reeto pavthe C:OSUindeicpemes~ fnwrto enforciethis~ent, ..,.1/is,Agieementor 
noll<e ofct, repossess, maintdl\, ~ repair orsGII the COllatera!, or appoint a (10(®1tant. ~. 
=!wrarid malll!geroril/!nnt and to paylnlli!ll?St thereon. You alsoagroe to pay all legal costs and fees 
(lndua:ng In-house legal fees, tharges and expenses), lnC1Jrredby usto doanyofdle above or to defend 
a:nv i. d1lim orQ)Unlffilalrll b>J 'j'CIII orolhm l\!Spedlng the mamwof our el'!~ of, or c,ur 
,wittoenforw, lhls~ Youv.il pay lhe ltsalfees mrredby uson a so!lc!lorw own dlent 
basis. 
7. Am:ANDClEAR 
Youhereby~etidwarranttousthlt\lOU are the owner of the Cdlattita1 he from anv~ 
T11011gage, 11et1, dla(8e, sacur1ty ~" 8llY o1htr Interest« dam lnd~GIIY ~ ortnrst 
Interest or~ clalmed bv air/ 1hltd pan,;, You hefllby tlMlllllnt and aaree to l«lep the 
Cdlaterel rree and dearohll ~ asauments, and 5eCIJltty or j)l'Oj)lleblry fntfflsls In favour of third 
parties. You hef9bv covenant and agree to not 1e1i 8f'l8 aw/fi, part whh ~ of or olhetwls(j 
dispose of any partofthaCoaatera~ (l!J<Cel)tlnverno!ysold rn the normal course ofbu!lness andolmlete 
eqlllpment) wlthout011rpriol' written consent 
8. IN:SIJAANCE 
Youw11l, atyourtt\lt, keep the Collateral in1ured fromdriskofloss, theftordamageasaro customanly 
Insured by businesses In the lr,dustiy In whkh you are engaged. If requested, you wl!l provide us with a 
COjlyoflhe ll'dul3nca polo/. The 1nsutancej)O!lcywtll name us as Int loss~ and addldonal Insured. 
We may, In our absolute discrelfon, pay any premium duc on any !nSUranm po!ky, Including .iny life 
!nsurancepo.'lcyfOIIJl!ngJlilrl of1he eo:laterai, and the amount of anvpremtum we paywl!l be added to 
and form part of the Ob!lgatro.;s, 
9. l.OC'A1lONOF<XJUATBIAL 
You>Mnktep the Collatl!ral atlhe loc3lion orlocat!ons set CIUtonSdwdulaA. Youwln not 
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mmow !hn GJ,'latllral from tills localloo (e:.nipt In the ordin;ry COOl'Sfl of ~r buslnell.) wtllout 
our prior ;.11ritten l'.tlmertt rr no locaUon l-1 set out oo Schedule /1., )'Oil wiil keel) Iha Collateral at 
th~addrvushcMn bdow',1)tlr5/&N!Ul'8tothlsAueement 
10. LIMITATION ON OBUGATIONS(I; ewe MAXI UM 
Our sole obllptlon with respect to the custody, snfekeeplng and physical 
preservation of Collateral In our possession shall be to use reasonable care In the 
custody and safekeaplng thereof1 and we shall be deemed to have used 
reasonable care tr we deal with such Collateral In the same manner at wo deal with 
slmllar property for our own account, Neither we nor any of our directors, 
officers, employees or agents shall be liable for fallure to demand, collect or 
realize upon the Collataral or MY part thereof or for any delay In doing so, or shall 
be under any obligation to soil or otherwise dispose of ,HW Collateral wht:/thor at 
your request or otherwise. 
11, REPRESENTATIONS ANO WARRANTIES 
Vo1.1 hereby represent and warrant to us that: 

{11) ff 11ppllcable, you at& a corporation duly a1d$tlng, or 4 partnership duly 
1:stebllshed, under the laws of the Jurisdiction of your lncorporauon or 
establishment, have all necessary power and authority to own your 
property and assets, io ear,y on your business llS currently c,mled on by 
you anel hold all necessary licenses, permits and consents ns ar1; required 
so to own your property and assets 11nd so to carry on b11simm In each 

!bl 

(C} 

{d) 

le} 

(f) 

Jurisdiction Ill which you do so; 
you have lhe capacity, power and authority and the legal rlghl to 
execute llnd deliver, 10 perform your obllgatlons under, this Agreemoot, 
and have taken all necessary action, corporate or otherwise, to authorize 
the el(ecut!on and delivery of this Agreement and thn performanco of 
yout' obllgatlons hereunder; 
this Agreement constitutes a legal, \llllld and binding obllgatlon of yours: 
enforceable In nccordance with Its terms, except as enforceability may 
be limited by bankruptcy, 1nsol11ency, reorganizatlon, moratorium or 
similar laws affeclfng the enforcement of creditors' rights generally and 
by genoral prlnclples of equity; 
oxcept for consents which have boen obtained and are In full force and 
effect, no consent of any person is required, or purports to be required, 
In connection wlth the executlon and dellvery of this Agreement by you 
or the performance of your obllgatlons hereunder; 
the execution and delivery by vou of this Agreement and the 
performance of your oblfgntlons hereunder wlll not violate any 
applicable law or contractual ob!fgatlon appllcab!e to you; and 
the representations and warrantlC$ set out In clauses (a) through (el 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any ln11estlgotlon horotofore or hereafter made by 
us or on our behalf, shall survive the execution and dellveiy of this 
Agreement and shall continue In full force and effect without time llmlt, 

12. RiPORTJNG 
VouwJII: 

la) 

{b} 

(d) 

(e) 

tf you are a corp01c1tion, a partnetshlp or a !Qle proprletorshlp, provide 
to us accountant-prepared financial statements within 120 deys of each 
of your fiscal year ends; 
If yw are an indlvlduat, provide to us your personal net worth stlltllment 
Ul)Ol\request bV us; 
advise us of any Event of Default Immediately upon the ooeurrence of 
such event; 
Inform us of anv actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 
provide us with such othet lnformatJon and flnanclal data a$ we may 
request from time to tlroe, 

13, POSITIVf COVENANTS 
You agree to: 

(a) make all payments when due or demarided to LI$ (without any condition, 
dcduetion, $tit-off or holdback) at our address noted above (or any other 
address that we ad11lse); 

(b) If appllcable, maintain your existence as a c«poratlon, partnership, or 
sole proptletorshlp, as the case may be, and keep all material 
agreements, rights, franchises, Ncences, operations, contracts or other 
arrangements In £1111 force and effect 

(d pay all taxes, which may result rn a IJen or charge on any of your 
property and assets; 

(d) maintain, prot~ and preserve the Coll.iteral In good repair end working 
condition; 
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(e) pl'Olllde such ~curlty as we may require; 
(f) continue to carry on, and maintain In iood itandlng, the bu,Jness being eartled 

on by you at tha date hereof, 
{g) permit us or out authorlzod representative, full and reasonable access to your 

premises, business, financial and computer records and allow the duplh:ation 
or cx1rac1lon or pertinent information therefrom; 

(h) notify us In wrll!ng at least 20 daye prior to any change of your name; and 
{I) notify us In wrl\11111 promptly of any srcnmcant loss of or damage to the 

Collateral. 
14. NEGATIVI! COVENANTS 
You wllinot: 

(a) crente, Incur, uisumi,, or suffer to ,twist, ;my mortgage, deed of trust, plcdse, 
Hen, security Interest, assignment, charge, or 1:mcumbrance (lncludfng without 
!lmlti!tlon, any conditional sale, or other title retcntlcm a11reeme11t, or finance 
le;m,) of any nature, upon or with raspect to thl! Collateral, or slan nr fl!e under 
the Personal Property Securit:Y Act (Ontario) (the "PPSA~} or ~lmllar registry 
system of any furisdlctlon a flnonclng statement which names you as a dabtor, 
or slan imy security asrnemmn authorizlns unv secured partv thereunder to rue 
,uch nnanclng stntemerit creating. n security Interest lo the Collateral; 

(bl If you are a corJ)oraU1m, a partnership ot a sole proprietorship, as the case may 
be, pnrmlt any change of ownershlp or change vour capital structure without 
our prior written consent, such conserit not to be unreasonably withheld; or 

(ti transfer your Interest In any part of the Collateral not expressly parmltrod 
under this Agreement or change the locatl<m(s) of the Collateral without our 
pl'l0r written consent. 

15. DEFAULT 
You shall be L, default underctils~ent upon the happe~ of any of Iha followuigewms (ead\ an 
"EvemtJfDcli!ult"): 

(a) you or any other pelSOn liable fortheOl)lfpt!ons ls In default under anv ~ rElilling 
toihoObllgallonsoranypa,tthereof; 

(b} vou oranyotherpefSOn liable for the Obligations Is ln default urnler llf9/ other loan. doot or 
obllgation owed to anyone e!se,sub)ettto the ~e of anyappbblegra.:e period; 

(t:) l'OUfalltopedoonanyofthetermsacoodltlonsofthlsl\greementoranyolheragreemont 
be\Weenyouandus; 

((I) )'OU blic0me I~ or bwrupt Of mwi an awanment for the benefit of mtOI?; or 
ainsent to the appclntment d a bu5llle or reoefver, or a 1rl.lst4e or ~Mir shaD b& 
appolnlied !'or you orfot asu~ntlal part of your prope11ywlthoutvouro:insent; 

(e) bankruptcy, rl!Olgllnlzation or!nsolvoncy proeee<l/l!JlSSMllbe ins1ltuted Ir; oragalnst you; 
(1} any stateMent made by you to Induce us to extent! aedlt to you was false In any mnterlal 

111:5ptd\ml!flmade,otbecome$filse; 
f8l anyooe takes~ oforapp!leStoany(!l)Urtfor ~of IN~ oranvone 

dalmstohavel1Jli1SlntheCo!Jateralsupeoor10ourright$; 
(hj if you am S11 lndMdual, youa1\Hledaredfn00mp,atent...-a G0111t,oryou dlt,or, if you a,u 

partJleBhlp, a partnel"c!les; 
(I) II you are nn lndt.'klual, and yoor ~ of registatl<m fT0m your professional gowmlng 

bodylsSU$!)e!1dedorrll'IOked; 
OI VOil p~ er.cu'ftber, mcrtgage orctheM!se ~ or pennli the contlnutd exlstenoe of 

any lien or anv o1her lntrn~t or dalm lndudlns anv piopdetary « IT1JSt Interest or 
enwmbrancedaim!ldbyM'ftl11rdparty'Milu~tol!nyoftheCOllateral,~fotany 
lien granted by you In our favour; 

[kl ;w 11\asr any !tu:lebllldnos:. for bolrowed money (indlld"ll'I&, without lmltalion, by 
~the~ofothffl)outsldeoflheordnalyC0111Seofbus!ness; 

(l) you fall to dellvl!r10 uson a time!'{ basts the llnandallnfom'la1!on requied by any agreement 
be\Ween us: or 

(m) ,my other event o«ws whk:h rouses us In good fal!h, to deem ouisclves Insecure, or to 
be!ie<.1Hhat theCo!!irteml, or any part thel'llOf, orthevalueiheroof, lsorlsaboot lo be plaoed 
In Jeopardy, 

16. l'IEMEOOS 
Upon theoo:urren(1.! ofan E\/1?/ltof Default, we may requlre you to ropayany or all of the Obilglllloos In 
ful~whclherll'll!tllmdornot,andv.-em.r;enfuroJltils~tbyanymethod~bylaw,and 
we may ~ any rights and re111ed!-es under applk:able law, and we may appo!J1t any pel'SOI\ 

indtrol118 our employee, to be an agerit, a roci.:lwr or reQ!Mlr and manager (the "~) of the 
Co!latetal. We and the Rece!vershaDbel!OU'tled to; 

~) ~andP0S8$$the~~ 
{ll) amyonvou,bw!ness; 
(('J &eD,!ease 0f ~ dispose of the COllatilr.!!; 
(d) foredoseontheCollatenl; 
{e} In the case of Ufe fMJrance, exarclse anyoptlonsMl!abl!i to you umferlfle INa lruurance; 

Page 2 of 4 



(I) dem.irld, sue for and r(!(!!fleAa:oonts, give clfectual fCO;!lpts nnrJ efisctiargcs for the 
Atwunts, oon1promlsll any Atwunts111hkh may seem bad or tloohtfulto us and 0lw 
llmeforpaymcntthereofwlthorw!thoutseoJrity; 

fg) matceanyMT11"3t111entwoompromlselnour~or 
(h) la~o nny other action deemed ~iy to <:any into effect tile ~ of 1hls 

Agreement 
TheRecelvershaUbevooragentand~shaUbesole!yrespooslb.¾JCorthe~sactlons. We 
shall not be !II nny wav responsible ror any misconduct or neul!gMre on the part of the Rerelver, 
If the proceeds of the realliatlon of the Collateral are Insufficient to repay us the 
Obligations In ful~ then you forthwith shall pay us such deflclency, The rights and 
pawers In this paragraph are rupp!<!m!!ntal to nfld not In rubstlrutlo11 forimyotherr!ghis we may 
hilvefromiimelollme, 
1'7, POWl'.ftOFATI'Ol1NEY 

and rornedl!!:i under this ~cnt complete 
riglittouse~rnameandtora~procee<Jingslnvournarne. 
18. NONWAAIERBYUS 
ftu.y breach Ii'{ you of this ~Mt or the oo:urrotire of an Ewnt of Dl!fuult may 011tf be 
MlwdbyuslnwrilillJ. AfiYMMlrbyusdoesootmeanlhaumy~uentbrewiorEwntof 
Default Is also VJaNed, Arr'{ failure by us to notify you of an Event of Oel'au!t shall not bo deem.."!! 
IL> bea waiver of such Event of Default No course of 0011duct or ornlsslenon our part oron your 
partshaD stve rise to anyexpemt!on by you that we wlU oot tnslstonstrlctcump!lancewllh the 
renmofthis~ent. 

19. DEAUNGwmtS£aJRIJVINTERES'r 
We may take and g.\te up any of the Co!lntcral or modify or abstain rrom perflli:lil'l/l or taking 
advanlllge of ourscwrity lnterost In the o:&ternl and o~ deal with any of the Cdlateral as 
weshaUseefrtW!1houtpreJLdl~to~rliabl1l!yortoO'JrrlghtsunderthisAgreementoratlaw, 
20, PAYENOJMBRAI\ICES 

We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, presentation or protection of the Collateral and may grant 
further security interestS In the Collateral In priority to the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses Incurred 
In connection therewith shall become part of the Obligations, shall bear Interest at 
lhe highest rate per annum charged bv us on the Obligations and shall be secured 
by this Agreement, 
21. PAYMl!N'IS 

We shaU have !he ~t to appropriate llflY payment made by you to anyofyuur Oblgalfoos v 
we see fit.. andtoflllX:lkeoralteranysuchnppropriatlon, 
22. DmNfnONS 
In lhls agreement ''you", 0your" and ''yours" referto1he CU$tomer named al:xM:t, 'We•, "Ollf', 
"our.;",and "U$

11 refettoONB Maxium Flnandsl Inc:. 
23. OONTINUlNGEFF£0Mllle5$ 
Thls Agre;?ment shall be a coritinul~ il!!reetnenl In e:very res~ seauir,g the pavment of the 
Obligatlons. lfanypartofthlsAgreementislnvalldorvold,theremalningtemmmdprovlslonsof 
thlsAgmementi:hall remain in fuil forre and elfett 
24, Aa<NOWU!OOEMENT&WAM.R 
You acmowle<Jee re<l!lpt of ll t:IJP'f of lhls~t. Vw MM! anv ~ Vol.I mllV have to =~~:~~-----
Addres$: 14774 Woodbine Ave., Gormley, ON LOH lGO 
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orl:hatwema-,moeMI bywayofcnnftrma11onof 11~ ""8i:ilratlcnin~ of1hls~t« 
any.igreemeniamemi!IIB,SUPlllernentini« ftlPladnglt. 
25. WCCESSOR$ AND ASSIGNS 
This Agreement shall be binding upon you, your helrs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
thot you shall not assign any of your rights or obllgations hereunder without our prior 
wrltte11 consent. We may assign our tights under this Agreement without your consent 
and without providing you notke of such asslsnmont, Th!sAereomcntshallC!llltinuoln fullfllroi 
and effect notvlithslondlnganychangeln the composition of or mcmbooop of any firm or cofP(llation, 
lllhlch Isa party hero'°' 
26. NOTICES 
Any nouca rnqulrod to be given under this Agreement rrrny be dellvared directly to you or 

or may be sent by prepaid registered mall addrtmed to our iddrcu shown 11bove or 
your address shown bolow, or ~uch further uddress as we or you may nolliy to the other 
In writing from time time, ~nd If so given tho noth::e shall be docmod to hpve be«rn 
gtveo on the day of dellvery or the day when It Is deemed or otherwise coMiderod to 
have been recelvm:l for the purposa; of the PPSA, the case may be. 
27. DISCffARGE 
If you pay us all of the ObllgaUons secured by this Agreement and oth11rwlse observe and 
perform the terms and conditions her!lof, then we shall, at your request and expense, 
rulca,e and discharge the security lnlcrest cruotmJ by this Asrnement and execute and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
release and discharge. 
28. ENJIREAGREEMENi 
Youa~gediatthisislhcenllreagreementbetweenY(lllandusandlherearenoolhcrwmtenor 
oral repl'e5lll1tatlons or warran~as, which opp.'y to Iha Collateral orto this ~reement ThlsAgrnement 
mayM'ybeameodedbyanagreeml)!ltlnwrltlng~byus. 
29, NOMERGER 
Neither tM taking ohny Judgment nor the exercise of anv power of ulzure or sale sharl 
operate to extinguish your llablllty to make p;,,yment of or satisfy the Obttsatlons. 
30. RIRTHER ASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or dellvorod every such further act, deed, convevMce, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonabl~ require In order to give effect to the provisions and purposes of this 
Agroament. 
31. GOValNING IA.W 
This ~t shall be ~ by and c:mslrUed In aa:on!ance with the laws of lhe Pro\ince of 
Ontallo. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

N/A 

LOCATIONS OF COLLATERAL 

14774 Woodbine Ave., Gormley, ON LOH 1GO 

Security Agr.eemenl 
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$1,$90,4S0.0D 
PRINCIPAL 

1. eBOMISETO PAY AND INTEREST 

ewe Maxlum Flnanclal Inc. 
Suite #1- SO Vogell Road 

Richmond Hill, Ontario 
IAB3K6 

DATE I 

For value received, Maple Medi Pharma Inc. (referred to In this Proml$SO,Y Note (the "Note") as "you", "your" and ''yours") with 
offices located at 10•2S35 MaJor MacKenzle Drive, Vaughan, ON L6A lC6 promises to pay to ewe Maxium Financial Inc. and/or its 
successors and assigns (referred to in this Note as "we", uour", 11ours" and "us"), the sum of One MIiiion Five Hundred Ninety 
Thousand .four Hundred Fifty Dollars and Zero Cents ($1,590,450.00) (''Principal") In lawful mon111y of Canada, with Interest 
calculated and compounded monthly not In advance at 6.15% per annum ("lntere$t Rate"} {"lnterestu) and interHt on overdue 
Interest at 18% per annum. In the event the Principal balance, if any, Is not paid In full at maturity, Interest shall accrue on the 
outstanding Principal thereafter amount at the rate of 18% per annum until paid. Providad that if such rate of interest exceeds the 
m.i1dmum permitted by law, the Interest on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

lnte,est shall be computed from the day the Principal Is advanced (the ~commencement Date"). Principal and Interest shall be paid 
on the 1st day of each and every month commencing on the 111 day of July 2018 and up ta and including the 1•1 day of June 2023 
("Term Date") when the balance, If any, of the Prlnclpal and Interest shall be paid. Principal and Interest shall be repaid In 60 
consecutive monthly Instalments as set out In the Schedule of Instalments below (the "Instalments"). 

No. of Instalment, Date From flncluslve) Date To (Inclusive} Amount of Each Instalment 
60 Julv 1, 2018 June 1, 2023 $17,783.29 
1 June 1, 2023 June 1, 20U $916,540,04 

Each Instalment under this Note shall be applied first In payment of Interest and the balance, If any, shall be applled In reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter•clalm, set•off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that {a) you default In making any payment when due hereunder or under any <ither agreement wlth us, (b) you fall to 
observe or perform any other covenant or obligation hereln or In any other agreement with us, and such fallure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
fallure, (c) a default occurs under any agreement under which you have outstanding Indebtedness or under which Indebtedness Is 
guaranteed by you, or any indebtedness of or guaranteed by you which Is payable on demand Is not paid on demand, (d) an order Is 
made or a resolution passed for your winding-up or a notice of Intention to make a proposal Is flied or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition Is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application ls made under the Companies' Creditors' Arra1tgement 
Act or any successor or similar legislation, (e} anv circumstance changes or any event occurs which has or could have a material 
adverse effect on vour financial condition, business, assets, properties or prospects, or (f} if you are a corporation, partnership or 
sole proprietorship, as the case may be, vou permit anv change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall Immediately pay us, as a genuine pre• 
estimate of liquidated damages and not as a penalty, the present value of all Instalments tequired to be paid to and Including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable}, discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (I) ~% per annum, 
compounded monthly or Iii) the then current yield prevalttns for a Government of Canada bond with term remalnlns moit closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other aecrued and then unpald 
Interest. 

4, NON•WAIVER 

The extension of the time for making any payment which Is due and payable under this Note at anv time or times or the failure, 
delay or omission on our part to exercise or enforce anv of our rights or remedies hereunder or under any instrument securlne 
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payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

S. INTEREST ACT 

For the purposes hereof, whenever Interest Is calculated on the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursu,ll'lt to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) Is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days In the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and {if mailed and there has 
been no Interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mall to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant solent rediges et slgnes en anglais. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (bl This Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. {c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. {d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each Is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each), (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without Invalidating the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, In our 
sole discretion at any time, without your consent, our right, title and Interest in this Note, You hereby consent to the delivery by us 
to any prospective assignee of such Information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments. under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

Maple Medi Pharma Inc. 

Name: 

Title: 

BY:. ________________ _ 

Name: 

Title: 
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1.::wa Maxium Financial Inc. 

General Security Agreement 
Customer: Maple Medi Pharma Inc. 

SECURITY INTEREST 

Date: 

3u VogeU Road, Suite 1 
Richmond Hill, Ontario L48 3K6 
cwbmaxlum.com 

1t1 consideration of our dealing with or continuing to deal vmh ','00, you grant to us a continuing security interest in all of your Assel:$ and U!l!Je1takings (defined below) and an assignme1it of your Accounts 
(defined below), The Assets and Undeffilkings over which you have granted us a security interest herebv, the Accounts assigned to us, tugelher with the Proceeds (defined belaw) !hereof, are herein 
coliectlvely caned the '"Callaterar•. You agree that we have oot agreed to postpone the time for attachment of the saulity interest granted herebyv.,!1h respect to your presently exlsting Collatera~ that ~ud1 
security Interest shafl attach to any CoU:ateral acquired after the date hereof as soon · as been given. 

INOIESTEONESS AND LIABILITY SECUREO 

You agree that the obllgatlons secured by the security interest granted hereby (collectively, the uobl!gations") Include, without limitation, all your present and futum 
obllgatlons, indebtedness and llablHty to us, direct and Indirect, absolute and cmltlngent, whether matured or not matured, and Include all costs and expenses {lnduding leg~I 
fees and exp!lnses) Incurred by us in cormection v1ith our dealings with you. 

1, DEANl'l'IONS OFOOUAmtAL 
ASSETS ANO UNO!:FITAKINGS - all of your present and after acq,jred per;onal property and 
undertaki,gs lfldudlr€ WRflout Imitation, lnventoiy, Equip1ne11t, Depos~ and Creat Ba!ances, 
lnves!ment Property, Life Insurance (al asdelined herein), al Intangible ar.d Intellectual property, and 
all real and immovable property both freehold and leassiold, except for the last day of the !Em\ of 
anylease. 
INVENTORY - all fll'eSently owned and alter acquired goods and other property held for sale or 
lease or that have been leased or that are to be l\mlslled or have been furnished under a 
rontract of service, or that are r&-IJ materials, work Ill process, or materials used or to11sumed In 
your business orprofesslon. 
EQIJIPMENT • all presently owned and after acquired goods that are owned by you other than 
Inventory and consumer goods. 

DEPOSITS ANO CRfOIT BALANW - au monies and credit balances whidi are now or mi,y 
hereafter be on deposit wilh or standi11g to your credit with us, ancl/or with any of our 
subsidiaries and affiiates, up to the amount set out on S<hedule A (or all deposit and =dit 
balances, if M amount Is set out on Schedule A} and any amount of Interest due or accrulng due 
to you lo connectioo with any ruch deposit or credit batance. 
INVESTMENT PROPERTY· all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
Interests in limited partnerships, trust units, bonds, debentur.1s and all other 
docurnents which constitute evidence of a share, participation or other Interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the Issuer (collectlvely called "Investment Property") lnclud«lg. without limltatlor', 
any Investment Property specificaB:y identified ln Schedule A; and all substitutions therefor 
and, subject to Se,tlon S, dividends and Income derived therefrom. 
UF£ INSVAA1',IC1a-the life insurance policy or ptiicies described on Schedule A and any proceeds 
derl\led therelrom, and any amounts hekl by the insurer as pre-paid premil.lTls or for the 
payment of future premiums. 
2. ACCOUNTS 
Yoo absolutely assign and transfer to us al debts, accounts, choses In actlon, dams, demands, 
and moneys nc,11 due, owing, aetl\llng, or whidi may hereafter become due, owlng or accn.ing 
to you, together will\ al tights, beneftts, sewrity intefests, mortgages, instruments, lights of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as security for any of ttte foreg<)lng (collectively called NAcc:ounts"). This assignment is and sh al 
be a continuing sea.irity to us for the Obligations. All money or any other fonn of payment 
received by you in payment of any Accounts shall, foMowing aff,{ continuing Event of Default 
under this Agreement, be received and heldbyyou in trust for us. 
3. IN\/1:STMENTPROPERTV 
tf any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collatera I or any part thereof Into otsr own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such COiiaterai; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provlded further that after tile occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your deslgnee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform sucll other acts, and to cause any Issuer or securities 
intermediary to execute such other documents and to perform such other acts as 
maybe 
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necessary or appropriate In order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be In such 
manner as we shall designate in our sole judgment and discretion, including, without 
ll1nltatlon, an agreement by any issuer or securities intermediary that it will comply with 
instructions In the case of an Issuer or entitlement orders in the case of a securities 
Intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCEEOS 
You grant us a security interest on au of your property In any folnl derived directly or lodl~ from any 
use or deaing lo'Jith any Assets and Undertal<Jngs or Accounts or that Indemnifies or compensab:$ for 
Assets and Undertaki~s destroyed or damaged {all of vmidi property is herein collectively caNed 
"Proceeds"). Proceeds shal be received and held by you lo trust for us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the oco.irrence of any continuing Event of Default, you reserve the right to receive 
all Income from or interest on the Collateral consisting of lnvestmer.t Property, and if we 
receive any such income or Interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such Income or lnterest promptly. After the o«urrence of 
any continuing Event of Default, you wm not demand or receive any Income from or 
Interest on such Collateral, and If you receive any such income or interest, such Income 
or interest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us In the form 
received, properly endorsed to permit collect!on, not later than the next business day 
following the day or Its receipt. We may apply the net cash receipts from such Income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or ioterest remaining after payment in full of the Obligations. 
6. COSTSANDEliPENSES 
You agree to pay the costs and expenses we lncurio enforce thls ~reement, regiSter1hls ~reement or 
notice of ii, repossess, maintain, preswe, repair or ~ the Collatera~ or appoint a ronsutant, receil/er1 

recElver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(Including In-house legal fffl, charges and expenses), incll!Ted by us to do any of the above orto defend 
any legal claim OI' counterdaim by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement. You wll pay the legal fees incurred by us on a soicitor and O'M't dient 
basis. 
7. FREEANOOEAA 
You hereby represent and warrant to us that you are the owner of the Collateral free from any h'IJ)Othec, 
mortgage, lien, cl1i!ii!e, security interest or any Olher interest or claim lowdlng any proprietary OJ' trust 

interest or eno.rnbrance daimed by any third party. You hereby covenant and agree to l<eep the 
Collaterol free and dear of all taxes, assessments, and seoJlity or proprietary roterests in favour of third 
parties. You hereby covenant and agree to not sel~ give away, part with possession of or o1heiwise 
dispose of any part of the Collateral, (except Inventory sold In the no!nlal course of business and obsolete 
equlpment)without our prior written consent 

a INSURANCE 
You wll~ at yo1.r cost, keep the Collateral Insured from al risk of loss, theft or damage as are customariv 
insured by busk-lesses in the industry in IM'!idi you ara engaged, If requested, you will prO'vide ui with a 
copy of the inStJrance policy, The inStJrance poticy will name us as flrst loss payee and additional insured 
We may, in our absolute discretion, pay any premlooi due on any insurance policy, induding any life 
insurance policy fom,in,g part of t'ne Collateral, and lhe arnoont of any premium we pay wll be added to 
andfom, part of the Obligations. 
9. LOCATIONOFCOUATEAAI. 
You wil keep the Colateral at the locat10n or locations set out on Schedule A You wUI not remove the 
Co lateral from this locat!on (except in the ordi:lary course of your business) without 
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our prior written consent If no location is set out on Schedule A, you will keep the Collateral at 
the address shO\\ln below yourslgoature to this Ag~ent 
10. LIMITATION ON 08LlGATIONS OF CWB MAXI UM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral In the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11. REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own yo1,ir 
property and assets, to carry on your business as currently tarried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
Jurisdictron in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the eKecution and delivery of this Agreement and the performance of 
your obl!gaUons hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable ln accordance wfth Its terms, eiccept as enforceability may 
be limited by bankruptcy, Insolvency, reorganization, moratorl1.1m or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are In full force and 
effect, no consent of any person is requfred, or purports to be required, 
In connection with the execution and delivery of this Agreement by you 
or the perfonnance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out 1n clauses (a) through (e) 
above or 1n any certfficate or other documenl delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect without tfme limit. 

12, REPORTING 

You will: 
(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

If you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
If you are a phatmacy, provide to us RX Reports within 120 days of each 
of your fiscal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Oefault Immediately upon the occurrence of 
such event; 
Inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and flnanclal data as we may 
request from time to time. 

13, POSITIVECOVENANTS 
You agree to: 

(a) make all payments when due or demanded to us {without any condition, 
deduction, set-off or holdback} at our address noted above (or any other 
address that we advise); 

(b} if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operattons, contracts or other 
arrangements In full force and effect; 

{c) pay all taxes, which may result In a lien or charge on any of your 
property and assets; 

Security Agreement 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 

(e) provide such security as we may requfre; 
{I) continue to carry on, and maintain in good standing, the business being carried 

on by you al the date hereof; 
(e) permit us or our authorlied representatives full and reasonable access to your 

premises, business, financial and computer records and allow the dupllcation 
or extraction of pertfnent Information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 
(I) notify us ln writing promptly of any significant loss of or damage to the 

Collateral; and 
0) malnt.iln a consolidated Debt Service Coverage Ratio {'DSC Ratio") of at least 

1,30x, as at eacil fiscal year end (where "DSC Ratio" means the ratio of: 
(a) as the numerator, the consolidated earnings before interest expenses and 
other bank charges, amortization and depreciation, any other non-cash 
expenses, any realized gains and/or losses from the sale of any Investments, 
property or other assets, non-arm's length management fees and salaries paid 
to related parties and Income taxes less cash taxes for the twelve-month 
period ending at the given fiscal year end, divided by: 
{b) as the denominator, the aggregate sum of all bank charges and all prlnclpal 
and Interest payments for all debt and capital lease obligations during the 
twelve-month period for the given fiscal year.) 

You also agree (i) to report the OSC Ratio and related calculations to us as part 
of the financial reporting required under clause 12 (a) and {ii) that all 
calculations In connection with the DSC Ratio shall be subject to our review, 
approval and adjustments acting 111 our sole discretion. 

14. NlaGATIVE COVENANTS 
You will not: 

(a) create, Incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (Including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or sim11ar registry 
system of any Jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authoriiing any secured party thereunder to file 
such financing statement creating a security interest In the Collateral; 

{b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonablv withheld; 

(cl transfer your interest In any part of the Collateral not e~pressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(d) make any Investment in or acquisltlon of, or provide any guarantee or other 
flnanclal assistance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distributions including but not limited to dl\lldends, 
redemption or retraction payments or any other amounts In respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there is an outstanding default or Event of Default, or any such 
paymel"lt causes a default or an Event of Default. 

15. DEFAULT 
You shall be in default under thiS AgreerneJlt upon the happening of any of the fuUowlng e11ents (each, an 
"Event of Default"); 

(a) you or any other person liable for the Obligation5 is in default under any agreement relating 
to the Obligatlons or any part thereof; 

(b) you or any other person loole for the Obligations is in derault under any other loan, debt or 
obligation owed to anyone else, subject to the passage of any applicable grace peliod; 

(c) you faff to perform any of the tennS or conditions of this Agreement or any o\tleragreement 
between you /llld us; 

{d) you becllme insolvent or bankropt or make an ~ for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a 1rustee or rel:elver stiall be 
appointed for you or for a substan~al part of your prapertywlthout your consent; 

{e) bankruptcy, reorganization or insolvency proceedings shall be fnstituted by or against you; 
{f} any statement made by you to Induce us to extend credit to you was false In any material 

respect when made, or becomes false; 
(g) anyone takes possession of or apples to any court for passession of the Collateral, or anyone 

clafmstohave r'1ghts ii the Collateral superior to our tights; 
{h) if you are an individual, you are declared !ncompetent by a court, or you die, or, jf you are a 

partnership, a partner dies; 
{i) Jf you are an Individual, and your certificate of registration from your professional governing 

bodyissuspendedorrevoked; 
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Iii you pledge, encumber, mortgage or otherwise create or permit the continued 
existence of alY'{ len or any other interest or dalm Including any proprietary or trust 
interest or encumbrance dalmed by any third party With respect to any of the 
Collateral, except for aoy lleri granted by you In our favour; 

(k) you looir any Indebtedness for borrowed money (ilclu<li~ without im!tatfon, by 
guaranteeing the obligations of others) outside ot the ordinary cotrse of business; 

(0 you fa~ to deliver to us on a timely basis the fnanda! infom,atlon required by atv{ 

agreement between us; or 

(ml any other event occurs which causes us in good fatth, to deem ourselves insecure, or 
to believe that the Collatera~ or any part ttlereof, or lhe value thereof, is oris about to 
be placed In jeopardy. 

16. Rfl\/lEOIES 
Upon the occtJrrence of an E\-'el'lt of Default, we may require you to repay any or all of the 
Obllgaijons fn full, whethermamd or not, and we may enforce this Agreement by d!."/>f method 
permitted by law, and we may exerdst! any rights and remedies U11der applicable law, and we 
may appoint any person, Including our employee, to be an agent, a receiver or receiver and 
manager (the "Reoeiv8i'}ofthe Collateral. We and the Recelvershal be entitled to: 

{aJ seize and possess tile Collateral; 
{b) canyon your business; 
(c) sel~ leaseorotherwisedispose of the Collateral; 
(d) foreclose on the Collateral; 
(e) in the case of Life Insurance, exercise art'{ options avaiable to you under the life 

Insurance; 
(f) demand, sue for and receive Accounts, gore effectual receipts and discharges for the 

Acoounts, compromise any Accounts which may seem bad or doubtful to us and give 
time for payment thereof with or Without security; 

(g) makeanyarrangernentorcompromlse rn ourlnterest, or 
(h} take any other action deemed necessary to carry into effect the provisions of this 

Agreement. 
The Receiver shall be your agent and you shall be solely responsible for the Recelvets actions. We 
shaW not be in any W?J>/ responsible for any mlsc.onduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations In full, then you forthwith shall pay us such deficiency. The rights arid 
powers kl this paragraph are supplemental to and not lo substitution for any other rights we may 
have from time to time, 
17. POWEROFAITORNEY 
You irrevocab\y appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, all dowments necessary or desirable to permit us to exercise any of our rights 
and remedies under this ~anent and to complete the Schedule attached hereto, with the 
right to use your name and to take proceed® in your name. 
18. NON WM/ER 8YUS 
Afr'{ breach by you of this .Agreement or the ow.irren~ of an Event of Default may only be 
waived by us In writlng. A~wa.ver byus does not mean that any S\lbsequent breach or Event of 
Dafault is also waived. Any faKl.lfe by us to notify you of all Event of Default shall not be deemed 
to be a waiver of such Event of oefau!t. No course of conductor omission on oor part. or on your 
part shall gm rise to &11y expectation by you that we wm not insist oo strict compiance With the 
terms of this Agreement. 
i 9. 01:AUNG wmt SeOJRl'IY IJ\Ji'eflST 
We may take and ghle up any of the COiiateral or modify or abstain from perfecting or taking 
adv.mtage of our security interest in tne Collateral and otherwise deal with any of the Collateral as 
¼le shall see fit without prejudice to your liabiltyor to our rights under this Agreement or at law. 
20. PAVENC.UMMANCES 
We or ihe Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral In priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therew,th shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

Maple Medi Pharma Inc. 

BY: 

Name: 

Title: 

Address: 10-2535 Major MacKenzie Drive, Vaughan, ON L6A 1C6 
Security Agreement 

21. PAYMENTS 
We shall have the right to appropriate any payment made byyoi.l to any of your Obligations as we see lit, 
and to revo~ or alter any such appropriation. 
22. Da:JNITIONS 
In ttns agreement "yo1J", "your" and "yours" refer to the eustomer named above. "We", 'our", "oU!'S", 
and "us" refer to C\NB l\/laJ<i1.m Financial! rn:. 
23. CONTINUING EfrfCTIVff,IESS 
Th~ Agreement shall be a col\llnulng agreement in every respect, sea.uing the payment of the 
Obligations. If any part of thls ~ment is invalid or void, the remaining teims 8l'ld provisioru; of ttns 
Agreement shall remain in full force and effect. 
24. ACl<NOWLEDGEMENT & WAA!Efl. 
You acknowledge receipt of a copy of this Agreement Vou wai~ any risht you may have to receive a 
copy of any nnandng statement, veriflcatlon statement, or slmilar document we register or that we may 
receive by w.iy of ccmbmatlon of a security regislratlon In respect of this Agreement or art'{ agreement 
amending, supptementing orreplacmg it. 
25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be blndfng upon you, your nelrs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder wlthout our prior 
written consent. We may assign our rights under this Agreement without your consent 
and wltho u t provld Ing you notice of such assignment. This Agreement shall ccntir.ue in M fon::e 
and effect notwithstand11g any change 11 lhe i:omposition of ormembe!'Shlp cf any flim ()( corporation, 
which is a party heret.o. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address snown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obllgatlonssecured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. ENTIAI: AGRffMENT 
You acknowledge that this ls the entire agreement between you and us and there are no other written or 
oral representati011s or warranties, which apply to fie Collateral or to ttlis Agreement. This Agreement 
may only be amended byan agreement In writing signed by us. 

29. NO fv16!GER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. Fl.lRl'WER ASSURANCES 
Vou shall at all times do, e)(ecute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require In order to give effect to the provisions and purposes of thls 
Agreement. 
31. GOVERNINGIAW 
lhls /lgreement shall be governed by and construed io accordance with the laws of the Province of 
Ontario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

UnHmited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

10-2535 Major MacKenzie Drive, Vaughan, ON L6A 1 C6 

Security Agreement 

SCHEDULE A 
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CWB Maxham Finandai Inc. 

General Security Agreement 
customer: John Gerges 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario l4B 3K6 
www.maxlum.net 

In consideration of our deaUng with or o:mfuuing to deal with you, you gram to us a CX)f'lljnulng security interest in all ot your Assets and Undertaki,gs (defined below) and amissignrnent of your Accounts 
(defined below}. The Assets and Ur.dertaloogs over which you have granted us a security !ri*rest hereby, the Ac.cool'lls assigned to us, together with the Proceeds (defined billow} ttieraof, are herein 
colective!y called lne "C.ollateral", You agree that we have not agreed to postpone the time for attathment of the security interest granted hereby with respect to your presently existing Collaterat that such 
secuntv Interest shall attach to any Colateral acquired after the date hereof as soon as you obtain rights In such Co lateral and thatvalue has been given, 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security Interest granted hereby (collectively, the "Obligations") Include, without Umltatlon, all your present and future 
obligations, indebtedness and liability to us, direct and Indirect, absolute and contingent, whether matured or not matured, and Include all costs and expenses (fnclud!ng legal 
fees and expenses) incurred by us in connectl<m with our dealings with you. 

1. DEFINm0NSOfCOUATERAL 
ASSE'IS ANO UNOan'AIONGS • all of your present and after acquired pei;ooal propeity and 
undertal<ings h:luding v.i1hout llmtion, lllventory, Equpmeot, Deposits and Credit 8alances, 
Investment Property, life lr.suance (all as defined herein), all ntangibleand lntelectual property, and 
al real and Immovable property bo1h freehold and leasehold, exoeptfor the last day of 1he term C( 

anylease, 

IN\leNTORV - all pl'esently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, worl< In process, or materials used or consumed in 
yourbuslness or profession. 
EQUIPMENT - all presently cmned and after acquired goods that are owned by \IOU other than 
lnven!oiyatid consumer goods, 

DEPOSITS AND O!Ellll" BAI.AN'O:'.S - al monies and credit balances which are nON or may 
hereafter be on deposi'I with or standins to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedwe A (or all deposit and credit 
balances, If no amount Is set out on Schedule A) and any amount of Interest due or a.o:rulng due 
to you In connection with any such deposit oreredit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
Including securities, shares, options, rights, warrants, joint venture interests, 
interests In limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other Interest of 
yours in property or In an enterprise <ir wnich constitute evidence of an obligation 
of the issuer (collectlvely called «investment Property") indudin!l, without limitation, 
any Investment Property speclikally ideotlfied In Sdledule f,;, and all substitutions therefor 
and, subject to Section 5, dividends and Income derived therefrom. 
UR: INSURANCE- the life insurance policy or poli<:les desoibed on Schedule A and any proceeds 
derived therelrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 
2. ACCOOM'S 
You absolutely assign and transfer to us al debts, accounts, choses In action, dalms, demands, 
and moneys now due, owing, aa:rulng, or which may hereafter become due, owing or accruing 
to you, together with all rights, benefits, security Interests, mortgages, instn.ments, rights of 
action, deeds, books arid records and d001ments rv::m or hereafter belonging to you In respect of 
or as s«Urityfur arry of the foregoing (collectr.te~f caJed "Aeooul1ts''j. This assignment Is and shall 
be a continuing security to us for the Obligations. All money or any other form of payment 
recei\led by you In payment of any Acw.mts shall, fo~ng any continuing Event cr Default 
under this ~reement, be received and hefd by you !n tntst for us. 
3. 1NVES'IMENTPROflERTV 
Jf any of the Collateral consists of Investment Property, (a) you authoriie us to 
trar1sfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that untll the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, $tatements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall glve 
you or your designee a proxy or proxies to vote and take all actlor1 with respect to 
such Collateral; provided further that after the occurrence of any contlnuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communlcations received by us or our nomlnee as such registered 
owner, and agree that no proxy or proxies gl~en to you or your designee 'oy us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any Issuer or securities 
Intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "contror of such Investment Property, as 
defined In the securities Transfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shall designate lo our sole judgment and discretion, lncludlng, without 
Umitatlon, an agreement by any Issuer or securities intermediary that It wlll comply with 
Instructions In the case of an Issuer or entitlement orders In the case of a securities 
intermediarv, originated by us, w~ther before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a security interest on all of your property in anyfoml de lived direct!'{ or indirectly from any 
use or dealing with any Assets and Undertakings or Acl:oul'l\s or that indemnifies or compensates for 
Assets and Undertakings destroyed or damaged (all of 1M1ich property Is herein tol!e<tlvely called 
"Proceeds"). Proceeds shall be received and held by you n trust fon.1s. 
5. INCOME AND INTEREST ON INVESTMENT PflOPEl'tTY 
Until the occurrence of any continuing Evel'lt of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of Investment Property, and If we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or Interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any Income from or 
interest on such Collateral, and If you receive any such Income or Interest, such Income 
or interest shall be held by you in trust for us in tile same medium In which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment <if any of the Obligations, provided that we account for and pay over 
to you any sucn income or interest remaining after payment In full of the Obligadons. 
6. COSTS ANO EXPfNSES 
You agree to pay the costs and ei<penses we lna1rto enforce 1hls Agreement, reglsterthls Agreement or 
notice of It, repossess, main~n, preserve, repair or sell the COiiaterai, or appolnt a consultant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(ncluding m.tiouse legal fees, charges and expenses), incurred by us to do any of the above or to defend 
any legal dalrn or countertlalrn by you or others respecting the manner of our en~ of, or our 
right to enforce, this .&@'eement You will pay the legal fees inw-red by us on a soicitor and own dlent 
basis. 

7. FREE ANDOJ:AA 
You herebyrepresentandwanwtto us thatvou aretheowneroftheeollateralfree from any hypothec, 
mortgage, lien, charge, seo.rity interest o; &Nf other nterest or claim including any proprietary or trust 
Interest or encumbrance claimed by any third party. Yw hereby covenant at1d agree to keep the 
cotateral free and dear d all taxes, assessments, and security or proprieta)y interests n favour of third 
parties. You hereby covenant and agree to not sei, give away, part with possessioo of or otherwise 
dispose of any part oftheColatera~ (except Inventory sold In the nom1al course of business and obsolete 
equlpment)wlthoutourpriorwrlttencol\Sent 
8. INSUMNCE 
You will, at your cost, keep the COiiaterai insured from all risk of loss, theft: or damage as are customarily 
insured by businesses in the industry in which you are engaged, If requested, you wil pro\lide us with a 
oopy of the lnsuranre po icy. The lli$\Jrance pollcy will name us as first loss payee and addit!onal inSU!'ed. 
We may, in our absolute discretlon, Many premium due on any insurance policy, i'lduding any life 
Insurance policy formtng part of the COiiaterai, and the amount d any premium we p&y will be added to 
and form part of the Obligations. 
9, I.OCATIONOFCOUATERAI. 
You will keep the Co lateral at the location or locations set out on Sdtedule A. You wil not 
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remove the Collateral from this location (except in the ordlnaiy course of your business) without 
our prior W!'itte!1 consent If no location is set out on Schedule A, you wil keep the Collateral at 
the address shown belcw your signature to this Agreement 
10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obllgatlon with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral In the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay In doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11. REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

{a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction In which you do so; 

{b) you have the capacitV, power and authodtv and the legal right to 
execute and deliver, to perform your obligatlons under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

{c) this Agreement constitutes a legal, val!d and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
slmilar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and dell\lery of this Agreement by you 
or the performance of your obligations hereunder; 

(e} the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder wlll not violate any 
applicable law or contractual obllgation applicable to you; and 

{f} the representations and warranties set out in clauses (a) through {el 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delf11ery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 
You wlll; 

(a} 

(b} 

(c) 

(d) 

(e) 

If you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are an individual, pro11lde to us your personal net worth statement 
upon request by us; 

· advise us of any Event of Default immediately upon the occurrence of 
such event; 
Inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

{a) make all payments when due or demanded to us [without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b} if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all mater/al 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 
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(e) provide such security as we may require; 
(f) continue to carry on, and maintain In good standing, the business being carried 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent lnformatlon therefrom; 

(hi notify us In writing at least 20 days prior to any change of your name; and 
(i} notify us in writing promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security Interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or wlth respect to the Collateral, or sign or file under 
the Personcl Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(bl If you are a corporation, a partnership or a sole proprletorsllip, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably wlthheld; or 

(c) trans/er your interest In any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior wrltten consent. 

15. OHAUI.T 
You shal be in default under this Agreement upon the happening of any of the following events (each, an 
"Event of Oefauft"); 

(a) you or any other person Bable for the Obligations Is in default under any agreement relating 
to the Obigations or any part thereof; 

(b) you or any other person liable for the Obligations iS in default under any other loan, debt or 
obligation owed to anyone else, subject to the passage of any applicable grace period; 

{c} you fal to perform any of the terms or conditions of this Agreement or any other agreement 
between you and us; 

(d) you become insolvem or bankrupt or make an assignment for the benefit of creators or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or insolvency proceedings shall be instituted by or against you; 
{f) any statement made by you to induce us to e-.«end credit to you was false In anv matelial 

respect when made, or becomes false; 
(g) anyone takes possession of or applies to any court for possession of the Collateral, or ;inyone 

daimstohave lights in the Colateral superiortoouroghts; 
(h} if you are an individual you are declared i11C0111petent by a court, or you die, or, if you are a 

partnership, a partner dies; 
(i) If you are an indMduaL and your certilicate of registration from your professional governing 

body Is suspended or revoked; 
fj) you pledge, encumber, mo~age or otheiwise create or pelTTlit the continued existence of 

any lien or any other interest or dalm including any proprietary or trust il\terest or 
encumbrance claimed by any third party with respect to any of the Coiateral, except for any 
lien granted by you In our favour; 

{kl you inrur any indebtedness for borrowed money (Inducting, without Umltation, by 
guaranteeing the obligations of others} outside of the ordinary course of buslness; 

10 you fail to deliver to us on a timely basis the financial lllfom'lation required by any agreement 
between us; or 

(m) any other event occurs which causes us in good faith, to deem ourselves insecure, or to 
beKeve that the Collateral, or any part thereof, or the value thereof, Is or is about to be placed 
in Jeopardy. 

16. REMEOIES 
Upon the OCOJrrence of an Event of Default, we may requlre you to repay any or all of the Obligatlons in 
full, whether matured or not, and we may enforce this Agreement by any method permitted by law, and 
we may exercise any rights and remedies under applicab!e law, and we may appoint anv person, 
including our employee, to be an agent, a receiver or receiver and manager (the "Rooilver") of the 
Collateral. We and the ReceiVershall be entitled to: 

(a) seize and possess the Collat€1'31; 
(b} carry on your buslness; 
(c) sel~ lease or otherwise dispose of the Collaterat 
(d) foreclose on the COlateral; 
(e} in the case of Ufe Insurance, exercise any options available to you under the Ufe Insurance; 
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(I} demand, sue for and r&eive Accounts, give effectual receipts and disdlarges for the 
Accounts, compromise any Acoounts which may seem bad or dO<Jbtful to us and give 
tlme for payment thereof with or without security; 

{g) make an\t arrangemel'll or compromise fn our interest, or 
{h) take any o!her action deemed necessary to carry into effect the provisions of this 

Agreement. 
The Receiver shall be your a gent and youshal be solely responsble for the Receiver's actions. we 
shall not be in air.y \WI{ responsible for any miSCQl'lduct or negligence on the part. of the Receiver. 
If the proceeds of the realization of the Collateral are insufi!clent to repay us the 
Obl!gations in full, then you fortllwith shall pay us such deflcleocv. The rights and 
p<l1,l/el'S in this paragraph are supplemental to and not in rubstitutioo for any other rights we may 
have from time to Ihle. 
17. PO\NEROUTl'ORNEY 
You Irrevocably appclnt us your attomev, with power of substitution and appointment, to sign for 

you, at our option, all documents necessary or desirable to pennlt us to exercise any of our rights 
and remedies ooder thls ~nt and to complete the Schedule attlched hereto, with the 
right to use your name and to take proceedings in yourname. 
1& NONWAMR9VU$ 
Ari( bread! by you of this Agreement or the occurrenre of an Event of Default may only be 
waived by us in writing. Any waiver byus does not mean that any subsequent breach or E~ntof 
Default Is also waived. Any failure by us to notify you of an EVent of Default shall not be deemed 
to be a waiver of such Event of Default. No course of conduct or omission 011 our part or on your 
part. shal give rise to any ei<pectation by you that we wii not insist on strict compliance with the 
terms ofthls .Agreement. 

19, OEAUNGWITHsm.Jilm'IJ\ITEfl£ST 
We may lake and give up any of the Collateral or modify or abstain &om pe!fectlng or takil"'€ 
advanta€e of our sea.uity rnere.t in the Collateral and otherwise deal with any of the c.ollateral as 
we shall see flt without l)(ejudice to your liabiltyortoour rights under this.Agreement or atlaw. 
20. PAYEf-JOJMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security Interests In the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses Incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the ObHgations and shall be secured 
by this Agreement. 
21. PAYMENTS 
We shall have ttie right to appropriate any payment made by you to any of your ObligaUons as 
we see flt, and to relld<e or alter anv such appropriation, 

22. DERNffiot.l$ 
In this agreement ''you", "your' and "yours" refer to the C\Jstorner named above. 'We", "our", 
"ours•, and "us'' refertoCVve Maxlum Financial Joe. 
23, CONTINUING E.FF£Cn\lENESS 
This Agreement shall be a contimmg agreement in every respect; securing the payment of the 
Obligations. If any part of thls Agreement Is lnvand or void, the remaiiing terms and provisions of 
this Agreement shai remain In full force and effect 
24. AO(NOWl.l:DGEVIENT & WAIVER 
You adlr.:Mfedge receilt of a copy of this Agreeme 
receive a copvofanyflnancing statement, Verifkallo 

WITNESS 

ou waive anv right you may have to 
t ment, or similardocumentweregister 

Address: 14774 Woodbine Ave., Gormley, ON 
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or that we may receive by Wiry of confirmation of a security registration In respect of this Agreement or 
any agreementamencllng, supplementing or replacing it. 
25, SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may ass\gn our rlghts under this Agreement without your consent 
and without providing you notice of such assignment. This Agreemert shall continue ill M fur.e 
and effect nOlWlthstandng any mange in the composltlori of or membership of any flnn or wrporatlo/1, 
whk:h Is a party hereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the otller 
ln writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of delivery or the day when It i$ deemed Of otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and execute and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
release and discharge. 
28. EJIITf!EAGRl:EVIENT 
You acknowledge that this is the entire agreement between you and us and there are no other written or 
oral representations or warranties, which apply to 1he Collateral or to this i¾!re&nent This Agreement 
may only be amended byan agreement in writing slgned by us. 
29. N'OMEMER 
Neither the taking of any Judgment nor the exercise of any power of selture or sale shall 
operate to elCtlnguish your liability to make payment of or satisfy the Obligatlons. 
30. FURTHERASSURANCl:S 
You shall at all times do, exetute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, eonvevanee, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require In order to give effect to the provisions and purposes of thls 
Agreement. 
31. GOVERI\IINGlAW 
This Agreement shall be governed by and construed in accordance with the laws of the Provilce of 
ontario. 

John Gerges 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

14774 Woodbine Ave., Gormley, ON 

Security Agreement 

SCHEDULE A 
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CV,J£-Maxium Financial Inc. 

General Security Agreement 
Customer: Chun•Ho Chan 

SECURITY INTEREST 

Date: 

.:1v \logell Road, Suite 1 
Richmond I-till, Ontario L48 31<6 
www.maxlum.net 

In consideration of our dealfr€ with or continufng to deal with you, you grant to us a continuing seo,irtty interest in an of vour Assets and lkldertal<ings (defined below) and an assigrment of your Atcounts 
{defined below). The Assets and Undertakilgs over which you have granted us a security interest hereby, the Actounts assigned to us, together with the Proc.aeds (delined belo'.I;) thereof, are herein 
collectively called the "CoUaterar'. You agree that we have not agreed to postpone the time for attachment of the ~rily lnte,estgranted hereby wllh ~pect to your presentfy eidsllng Coiateral, that Stich 
secuiLy Interest shall attach to any Collateral alXl\fired after the date hereof as soon as you obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS AND UA81UTY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations"} include, without limitation, all your present and future 
obligations, indebtedness and liability to us, d!,ect and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses {including legal 
fees and expenses) incurred by us ln connection with our dealings with you. 

1. DeFlNlllONS OF COLLATERAi. 
ASSElS ANO UNDERTAKINGS · al cr you- present and after acqlired personal property and 
undertal41'8S indudilg without llmitatlon, hventory, Eqijipment, Deposlls and 0-edt 8alances, 
Investment Property, life Insurance (all as defined herein), al intangible al\d intellectual property, and 
all real and Immovable property both freehold and leasehold, except for the last day of the tenn of 
any lease. 
INVENTORY • all presently owned and afte( acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, wort in pro<;eSS, or materials used or consumed in 
your buslness or profession. 
EQUIPMENT • all presently owned and after acquired goods that are owned by you other than 
lnveritoryani:I consumer goods. 
0EPOSITS AND CREDIT 8AI.ANCl!S • all monies and credit balances which are now or may 
hereafter be on deposit with or standing 10 your credit with us, and/or with any of our 
subsidiaiies and affiliates, up to the alTIOI.J1t set oot on Schedule A (or all deposit and crer.111: 
balances, if 110 amount Is set oL,Jt oo schedule A) and any amount of interest due or accruing due 
to you In connection with any suclt depositor ere cat balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
including securftles, shares, options, rishts, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and al! other 
documents whlch constitute evidence of a share, participation or other Interest of 
yours in property or in an enterprise or which constitute evioence of an obligation 
of the issuer (collectively called "Investment Property') induding, without limitation, 
any Investment Property spectflcally fdenlified fn Schedule A; and all substitutions therefor 
and, subject to Section S, dividends a!ld ln~ome derived therefrom. 
LIFE INSURANCE -the life insurance policy or pokies described on Schedule A and any proceeds 
derilled therefrom, and any amounts held by the insurer as pre-pald premiums or for the 
paymentoffuture premiums. 
2. ACCOUNTS 
You absolutely assign and transfer to us al debts, accounts, choses in act\on, dalms, demands, 
and moneys now due, owing, a«:ruing, or which may herearo;r become due, owing or accruing 
to you, together with al rights, bene~, security interests, mortgages, instruments, nghts of 
action, deeds, books and records and documents rr!>N or hereafter belonging to you in respect of 
or as security for any of the foregoing (collect!vefy ca led "A«oonts"). This assignment is and shaU 
be a contlnulr,g sew~ty to us for the Obligations. All money or any other fonn of payment 
received by you in payment of any Accounts shall, followlng arr{ contir1Uing Event of Default 
underthls Agreement, be recelved and held byyou in trustforus. 
3. INVESTMENT PROPERTY 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to yo1,1 all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
o( Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nomlnee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and {bl you further agree to execute such other 
docvments and to perform such other acts, and to cause any issuer or securities 
intermediary 
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to execute such other documents and to perform such other acts as may be 
necessary or appropriate In order to give us "control" of such Investment Property, as 
defined in the Securities T1ansfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shall designate in our sole Judgment and discretion, including, without 
llmltatlon, an agreement by any issuer or securities Intermediary that it will comply with 
!Mtructlons In the case of an issuer or entitlement orders In the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCUDS 
You grant us a security interest on all of your property In any foim derived directly or indirectly from any 
use or dealing with any Assets and Undertalcings or .Ao:ounts or that indemrmes or compensates for 
Assets and Undertakings destroyed or damaged (all of which property is herein collectively called 
"Proceeds''). Proceeds sh al be received and held by you in t!UStfor us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of Investment Property, and If we 
receive any such Income or Interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any Income from or 
interest on such Collateral, and if you receive any such Income or Interest, such Income 
or interest shall be held by you in trust for us ln the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us In the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obllgatlons, provided that we account for and pay over 
to you any such income or interest remaining after payment In full of the Obligations. 
6. COSl'SANDEXPENSES 
You agree to pay the costs and expenses we incur to enforce this Agreement, registerttils Agreement or 
notlce of it, repossess, maintain, preseive, repair or seU the Collateral, or appoint a oonsultant, receiver, 
~er and manager or agent, and to pay interest thereon. You also agree to pay all legal oosts and fees 
(including in-house legal fees, charges and expenses), ~1curred by us 1o do any of the above or to defend 
any legal claim or counterclaim by you or others respecting the mamer of our enforcement of, or our 
right to enforce, this Agreement. Yoo wil pay the legal fees incurred by us on a solcltor and own client 
basis. 
7. FREE AND CWIR 
You hereby represent and warrant to us that you are the ovmer of the Collateral free from any hypothec, 
mortgage, lien., charge, security lnterest or any other Interest or daitn Including any proprietary or trust 
nterest or encumbrance daitned by any third party. You hereby covenant and agree to keep the 
CoMateral free and dear of al taxes, assessments, and security or proprietary interests in favour of third 
parties. You hereby covenant and agree to not sell give awe<y, part with possession of or otherwise 
dispose of any part of the Collateral, {except Inventory sold In the nom,al cou~e of business and obsolete 
equ~me11l) without our prior written consent 
8. INSURANCE 
You wY~ at your cost, keep the Collateral insured from al risk of loss, theft or damage as are customarily 
Insured by businesses in the lndostiv in whktl you are engaged. If requested, you wll pl'O'.iide us with a 
copy of the lnsllrnnce pollo;. The insurance policy wil name us as first loss payee and additional ins...-ed. 
We may, n our absolute discretion, pay ariy premium due on any nsurance policy, lnc!Jding any life 
irl$urance poll,;y formlng part of the CoVatera1, and the amount of any premium we pay wiW be added to 
andformpaltoftheObligaijons. 
9, LOCATION Of COUATERAI. 
You wm keep the CoBateral at the location or locations set out on sctiedule A. You wrn not 
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relT\0\/e the Collateral from this location (e>«:ept in the ordinary course of your business) without 
our pnor written oonsent If no location IS set out on Schedule A, you WiN keep the Collateral at 
the address shown below your ~nature to this Agreement 
1 o. UMITATION ON OBLIGATIONS OF ewe MAXIUM 
Our sole obligation with respect to the custody, salekeep!ng and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral In the same manner as we deal with 
slmllar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay In doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11, REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

{a) lf applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently tarried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction In which you do so; 

{bl you have the capadty, power and authority and the legal rlght to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obllga11ons hereunder; 

{c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In accordance with its terms, except as enforceability may 
be limited by bankruptcy, Insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general princlples of equity; 

(di except for wnsents which have been obtained and are ln full force and 
effect, no consent of any person Is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation appllcable to you; and 

(f) the representations and warranties set out In clauses (a) through (e] 
above or In any certificate or other document delivered to us by you or 
on your behalf are materlal, shall be deemed to have been relied upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect without time l!mit. 

12. REPOltTING 
Youwill: 

(a) 

(b) 

(c} 

If you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
If you are an lnd!vldual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default Immediately upon the occurrence of 
such event; 

(d) inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

{a) make all payments when due or demanded to us {without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(bl if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

{d) maintain, protect and preserve the Collateral In good repair and working 
condition; 

Security Agreement 

(e) provide such security as we may require; 
(f) continue to carry on, and maintain In good standing, the business being carried 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h} notify us in writlng at least 20 days prior to any change of your name; and 
(i) notify us In writing promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVE COVENANlS 
Vouwill not: 

(a) create, Incur, assume, or suffer to exist, any mortgag<i, deed of trust, pledge, 
lien, securtty Interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or f!nanee 
lease) of any nature, upon or with respect to the Collateral, or sign or Ille under 
the Personal Property Security Act (Ontario) {the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(bl If you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c} transfer your Interest Jn any part of the Collateral not expressly permitted 
under this Agreement or cl1ange the locat!on{s) of the Collateral without our 
prior written consent. 

15. DEFAULT 

You shall be in default under thls~mentupon the happening of any of the following events{each, an 
"EventofDefautt"}; 

(a) you or any other person liable for the Obigations Is in defaut under any agreement relating 
to the Oblgations or any part thereof; 

(b) you or any other person liable for the Obligations Is in default under any other loan, debt or 
obNgation owed to anyone else, subject to the passage of any applicable grace period; 

(c) you fail to perfolm any of the telTI\S or condiUons of this ~reement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an asslgnment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your property without your consent; 

(e] bankruptcy, reorganization orir.solvenc:yproceedings shall be instituted by or against you; 
(f) ;.{'(I{ statement made by you to induce us to extend credit to you was false in any material 

respectwhen made, or becomes false; 
{g) anyone takes possession of or apples to any court for possession of the Collateral, or anyone 

daims to have rights in the Collateral superior to our rights; 
(h) If vou are an Individual, you are declared incompetent by a court, or you die, or, if you are a 

partnership, a partner dies; 
(I) if you are an individual, and your certificate of registration from your professional governing 

body !s suspended or revoked; 
O} you pledge, en~mber, mortgage or othelwise create or permlt the continued existence of 

any lien or any other interest or claim lnciudlng arrt proprletaiy or trust interest or 
encumbrance daimed by any thn:I party 11.!llh respect to any of the Colatera~ except for riny 

lien granted by you in our favour; 
(kl you incur any indebtedness for borrowed money (Inducing, wl\holJt llmltalion, bv 

guaranteei~ the obllgallons of others) outside of the ordinary !;()Urse of business; 
(I) you fail to delllll!r to us on a timelv basis the financial lnfonnatioo required by any agreement 

between us; or 
(m) ahy other event occurs which causes us In good faith, to deem ourselves insecure, or to 

believe that the Collateral, or any part thereof, or the value thereof, ts or is about to be placed 
in jeopardy. 

16. REMEDIES 
Upon the ocru1Tence of an Event of Default. we may require you to repay any or all of the Obligations In 
full, whether matured or not, and we may enforce this Agreement by any method pem,ltted bylaw, and 
we may exercise any rights and remedies under applicable law, and we may appoint any peISOJl, 

tnduding our employee, to be an agent, a receiver or receiver and manager (the "Receiver") of the 
Coiateral. We aodthe Rece!Vershall be emttledto: 

(a) seize and possess the Collateral; 
(b) cal'T)'onyour business; 
(t) sel~ lease or otnerwise disposeoi the Collareral; 
(d) foreclose Ol'I the COllatera~ 
{e) In the case of Ufe lnsura~, exercise any OPlions available to you under the life Insurance; 
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(i} ck!mand, sue for and receive Accoonts, give effectual receipts and discharges for the 
Accounts, compromise any Accounls which may seem bad or doubtful to us and give 
time for payment thereof with or without seo..irity; 

{g) make any arrangemerrt or compromise kl our Interest, or 
(h) take any other action deemed necessary to carry Into effect the provisions of this 

Agre.iment. 

The Receiver sh al be your agmt and you shall be solely responsible for the Rerel\/er's aa·ions. We 
shill not be lo arr/ way responsible for WI misconduct or negligence oo the pa~ ohhe Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficlency. The rights and 
powers i'rl this paragraph are supplemental to and not In substitution for any other rights we may 
have from time to time. 
17. POWEROFATTORNEY 
You irrevocably appoint us ycur attorney, with power of substitution and appointment roslgn for 
yoo, at our option, all dowments necessary or desirable to pennlt us to exercise any of our rights 
and remedies under this Agreement and to cornplere the Schedt.ie attached hereto, with the 
rlgl\t to use your name and to take proceedings in yourname. 
18. IIIOl\tWAl\lm8VUS 
Arr-/ breach by you of this Agreement or the occ1.urence of an Event of ~u~ may only be 
waived by us In writing. /J.l1y waiver by us does not mean that arr/ subsequent brea<.h or Event of 
Default Is al,so waived. Any fallt"e by us to notify you of an Event of Deiault shall not be deemed 
to be a vm.ter of such Event of Oefault. No COt.r'Se of conduct or omission on our part or on your 
part shal give tlse to any eicpectation bv you that we wil not insist on strict compiance with the 
termsofthis.Agreement 
19. DEAi.iNG wmt S£t!JftfiV INTl:Rl$T 

We may take and give up any of the Colateral or modify or abstain from perfecting or taloog 
advantage of our security Interest In the Collateral and otherwise deal with any of the Collate!'al as 
we shall see fit without prejudk:e to voor liability or to our rights underlhlsAgreernent or at laYJ. 
.20. PAYENCUM8AANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. Jn addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests In the Collateral ln priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 
21. PAYMENlS 
We shal have the right to appropriate any payment made by '{OU to arry of yo,Jr ObHgations as 
we see fit, and to revoke or alter a11y suclt appropriatlol'I. 
22. OEl"'lNmoNS 
In this agreement 'voo", "your" and "yours" refer to the Customer named above. 'We", "our'', 
"ours',and "us' refertoC\IVBMal(iumFinandal Inc. 

23. CONTINUING mecnvENESS 
This Agreement shall be a continuing asreeme11t kl every respect, securing the payment of the 
Obligatfons. lfany part of this Asreement Is Invalid or void, the remaining tenns and provisions of 
this Asreementstial remain In full force and effect. 
24. ACKNOWU!OGl:MENT & WAMR 
You acknowledge re<:elpt of a copy of this ,t,.greement You waive arw right you may have to 
receive a copy of any 11nandng statem , rtfication statement, or similar document we register 

or that we may receive byway of confinnation of a setulity registration in respect of this Agreement or 
any agreemaitamendlr,g, supp!emel1tlng or replacing it 
25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
wrltten consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. This Agreement shall continue infu'I force 
and effect riotwittlstandlng any change in the composition of or membershlp of anyflrm or wrporatlon, 
which is a party hereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when lt Is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27, DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. ENilREA<WEMENT 
You admowledgethatthis is the entire agreement between '{OU and us and there are no other written or 
oral representations or warranties, which apply to the Colatera1 or to this ~reement. lhls ~ent 
may only be amended byan agreement 111 writing signed by us. 
29, NOMERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Ob!lgatlons. 
30. FUlmlERASSUf!ANCES 
You shall at all times do, execute, acknowledge and deliver or cause to ~ done, 
eKecuted, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, asslgnrnent, security agreement and assurance as we may 
reasonably tequire In order to give effect to the provisions and purposes of this 
Agreement. 
31. GO\/EUIIING lAW 
This Agreement shaU be governed by and construed in accordance wtth the laws of the PrO\/ince of 
Ontario. 

WITNESS Chun-Ho Chan 

Address: 2 Scott Brown Street, Markham, ON L6E 1V9 

Seourlty Agreement 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS Of COLLATERAL 

2 Scott Brown Street, Markham, ON L6E 1 V9 

Security Agreement 

SCHEDULE A 
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element PROMISSORY NOTE BAO 50178D-001 

4 Robert Speck Pkwy, Ste 900, Mississauga, ON L4Z 151 Tel: (905)-366-2142 Fax: (866)-797-8488 

AMOUNT: $953,597.50 DATED August 28 th · 2015 

FOR VALUE RECEIVED, the undersigned (the "Borrower"), jointly and severally (if more than one), hereby promises 
to pay to or to the order of ELEMENT FINANCIAL CORPORATION {the "Lender"), at 4 Robert Speck Pkwy, Ste 900, 
Mississauga, ON L4Z 1S1 (or to such other person or at such other place as the Lender may from time to time in 
writing di rec t), the p ri nc i pal sum of Nine Hundred, Fifty-Three Thousand, Five Hundred, Ninety-Seven Dollars, Fifty Cents 
($953,597.50) (the "Principal Sum") together with interest at a fixed rate of 6.25% per annum, compounded monthly and accruing 
,n arrears, in 60 consecutive blended monthly installments of principal and interest , in the amounts and at the times set out in 
the schedule of installments below. 

NO. OF MONTHLY PAYMENTS INSTALLMENT PAYMENTS COMMENCING (MM/DD/YYYY) 

59 

All payments hereunder shall be made payable to the lender, unless otherwise directed in writing by the Lender. This Note cannot 
be prepaid except with the written consent of the Lender and on terms and conditions that the lender stipulates. Any overdue 
payment of principal or interest shalt bear interest before and after default, demand and judgment at a rate of interest per annum 
of 18% from the due date, calculated and compounded monthly in arrears. 

If the Borrower falls to pay any amount when due under the terms of this Note or any other event of default occurs under any 
security agreement executed by the Borrower in favour of the Lender (the "Agreement") securing the obligations of the Borrower 
to the Lender under, among other things this Note (each, a "Default"), the Lender may, in addition to any right or remedy set out 
in any security (including the Agreement), declare all amounts then due under this Note and all unpaid and future payments under 
this Note to be immediately due and payable, without any additional notice or demand of any kind, and in such event the Borrower 
shall forthwith pay to the Lender all such amounts then due under this Note and, as a genuine pre-estimate of liquidated damages 
for loss of bargain and not as a penalty, the present value of all unpaid and future payments discounted from their respective due 
dates at a discount rate equal to three percent (3%) per annum. 

Payments received by the Lender shall be applied first in payment of unpaid accrued interest and the balance, if any, to the 
reduction of the Principal Sum. The Borrower waives diligence, presentment, demand, notice, protest, and notice of protest and 
notice of dishonour. The Borrower shall pay all costs arising or incurred by the Lender as a result of a Default, including reasonable 
legal fees on a solicitor and his own client basis. This Note has been written in the English language at the express request of the 
parties. Le present billet a ete redige en langue anglaise a la demande expresse des parties. The Lender can assign this Note to 
any third party without notice to or consent of the Borrower. The Borrower may not assign this Note without the Lender's prior 
written consent. This Note shall be governed by and construed in accordance with the laws of the Province of Ontario. 

On the sale or other disposition of (a) shares in the capital of the Borrower, or (b) assets of the Borrower (other than the sale of 
used equipment in the normal course of business of the Borrower), the Borrower shall prepay outstanding credit hereunder in the 
amount of the proceeds of such disposition (net of the transaction cost of such disposition). 

The Lender ls hereby irrevocably authorized and directed to pay the Principal Sum as instructed below and the Borrower 
acknowledges and confirms that the Lender making such payment as directed, the Borrower shalt become indebted to the Lender 
for the Principal Sum and interest thereon pursuant to the terms and conditions hereof: (Check A or BJ: 

~ A. $952,750.00 to be paid to Goldstein ft Grubner Barristers a: Solicitors "ln Trust" and $847.50 to be paid to Element 
Financial Corporation: 

0 B. To the Lender, as repayment of the principal and accrued Interest owed under the following promissory notes: 

I hereby authorize Lender to debit my bank account noted on the attached votd cheque ("Sorrower's Account") for the purpose of 
paying all regularly scheduled payments and all other amounts due to Lender under the terms of this Promissory Note, including 
amounts owing in the event of Default. I may revoke this authorization subject to providing lender with 30 days' prior written 
notice. I understand that I may contact my financial institution or visit www.cdnpay.ca to obtain a sample cancellation form or 
for more information on my right to cancel this authorization. Any cancellation of this authorization applies only to the method of 
payment betwe-en Borrower and Lender and has no effect whatsoever on any other provision of this Promissory Note. Borrower has 
certain recourse rights if any debit from the Borrower's Account does not comply with the pre-authorized payment authorization 
granted by Borrower in this Promissory Note. For example, Borrower has the right to receive reimbursement for any debit that is 
not authorized or is not consistent with the pre-authorized payment authorization granted by Borrower in this Promissory Note. To 
obtain more information on Borrower's recourse rights, Borrower may contact his/her/its financial institution or 
visit www.cdnpay.ca. Lender may assign to an assignee (the "Assignee") the pre•authoriz:ed payment authorization granted 
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element PROMISSORY NOTE BAO501780-001 

4 Robert Speck Pkv,y, Ste 900, Mississauga, ON L4Z 151 Tel: (905)-366-2'142 Fax: (866)-797-8488 

by Borrower in this Promissory Note provided that Lender provides Borrower with written notice of the full details of such 
assignment, including the identity and contact information of the Assignee, at least 10 days prior to the Assignee collecting 
any Monthly Installment Payments or other amounts due under this Promissory Note from the Borrower's Account. 

ATTACH VOiD CHEQUE 

BLESS RIVER PHARMA INC. 
(Borrower) 
I have authority to bind the corporation 

Signature: X 

Name: John Gerges 

Title: Director 

ELEMENT FINANCIAL CORPORATION 
(Lender) 

// 

Signature: -------'·'"'-'-·"=---e~4'-• _,_✓-------------

Name: Ben Wyett 

Title: Vice-President, Operations 

CERTIFICATE OF OFFICER 

The undersigned, John Gerges, Director of BLESS RIVER PHARMA INC. (the "Corporation") hereby certifies to Element 
Financial Corporation, its successors and assigns, that the foregoing Promissory Mote and all ancillary documents (the 
"Agreements") were approved and executed by John Gerges acting on behalf of the Corporation, were authorized by 
resolution of the board of directc:u:s of the Corporation duly adopted at a valid meeting of the board of directors of the 
Corporation held on August '"' ~ , 2015 which resolution has not been amended or revoked and remains in full force and 
effect. I further certify that the signatures appearing on the Agreements are in fact the signatures of the persons so 
authorized. 

Signature: X ____ -----,--'-'"-+'--i---------

/ 
Name: John Gerges 

Title: Director 
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GENERAL SECURITY AGREEN,ENT 

4 Ro'.::>e:t Speck Parkway, Suite 900, Mississauga, Ontario, L4Z 1S1 
Phone: (905)-366-2142 Toll Free: (866)·797-3489 Fax: (866)-797-8488 

THIS AGREEMENT made as of this _2_~ ___ day of August, 2015, 

HO\.V THE2EFORE -:"HIS ,.:'...GREE!AENT W!T~ESSES tnct in •:ons1dE:-r-c,~ion -:/ 1:he- prerrnses z:;d the coveT~:"'itS a;i:j Jgre2rr12nt: ;~2:e Id 
.:c:ntw1ne;j ~h':' dr::-t•-~•::.!r '-:,;:;,::->:?:~ ~sa•·, [it2rr,i::nt a~ ftiito~··~: 

ARTICLE ONE - IHTERPRETATION 
1.01 Interpretation 

Jr thi;. AgreemeM, unte:;; something in the subject maner or conte,t 
is. inconsistent t1-tere'Nltr,, 
ial "Agreement" :-ncam this Gc-neial Security Agreement and all 

schedules to this Agr,:,:,mcnt, in each case as they may be 
amendeo or suoolemented from time to time, and th0 terms 
"this Agreement", "M·reof". "hereunder" and similar 
expressions refer lo this Agreement as a whole and not to any 
particular Article, Section or other portion hereof; 

(b) "Collateral" ha, the meamng attributed thereto In Section 2..01, 
,:;nd any reference to "Collateral" shall be deemed a reference 
to "Collateral" or any part thereof; 

(c) "Obligations" me~n all obhgations of the D,;,btor to ELEMENT 
ir1cll1ding, without l.!rni tini th,;, g<:m<?ra\!ty of the foregoing, i:!ll 
Jdm, liabili.ie,, and indebwdncss, present or future, direct or 
indirect., absolut~· or contingent, matured or not., whenever and 
~.owsoc-ver incurred, in i:!ny currency at any time owing by the 
Debtor to ELEM~NT or remaining unpaid by the Debtor to 
ELEMENT <1nd whether the ~ame is from time to time reduced 
and thereafter increased or entirely extingui$hed and th>:?reafter 
incur, ed again and whether arising from dealings between 
ELEMENT and the Debtor or from other dealings or proceeding, 
by which ~Li:MC:HT may be l>r become In any munner whatsoever 
~ ,:recitor of th" Debtor and wherever in~urred and whether 
1ncurwd by the Debtor alone or with another or others and 
\~,1hether ~s Jrtnc:m.a~ or 1urety 1 rnclud1ng all interest, 
comm1ss.Rms. ond ou·,er c.ost;,t charges and expenses; 

(d) "Receiver" means any of a receiver or receiver and manager 
appointed by ELEMHIT pursuant to this Agreement; 

(e/ "Guarantor" means any guarantor of the Obllgations; and 
(f) the terms "accession", "chattel paper", "documents of title", 

"goods", "lmtruments", "Intangibles'', "mon-,y", "proceeds" 
;md "securities" whenever used herein shall have the meaning 
given to those terms in the Personal Property Security Act 
;Ontario/, as now enacted or as the same may from time to cime 
be amended, re-enacted or replaced. 

2. The division of this Agreement Into Articles and Sections and the 
insertion of headings are for convenience or reference only and shall 
not affect the construction or interpretation of this Agreement. 
Un(ess something in the subject matter or context is inconsistent 
therewith, reference herein to Articles and Sections are to Articles 
and Sections of this Agreement. 

J. In this Agreement words importing the singular number only shall 
Include the plural and vice versa, words importing any gender shall 
include all gend;,rs and words importing persons shall include 
Individuals, partnerships, associations, trusts, unincorporated 
organizations and corporations. 

ARTICLE TWO - GRANT Of SECURITY 
2 01 Security 

As ~ener al ano continuing security for tr,e payment and performance 
of tr,e Obligations, tne Debtor hereby grants to ELEMENT a security 
interrcst in the present and future undert<1king and property, both real 
and persona!, and wherf.'ver loc~ted, of the Debtor (collectively, the 
"Collateral"!, and as further general and continuing security for the 
payment ilnd performance of the Obligations, the Debtor hen,by 

as,igns the Collateral to ELEMEMT ano mortgages :md charg•~s the 
Collateral as and by way of a fixed and :;pecifi( monguge an<I ~t,Jrge 
to ELEMENT. Without limiting the generality of the foregoing, the 
Collateral shall include all right, title and interest that the Debco, 
now has or may hereafter have, be possessed of, or be enrnlNJ to ,n 
all property of the following kinds: 
(a) Accounts receivable: alt debts. accounts, cl<11rns and cnooses In 

action which are now or which may herE>after become du~, 
owing or accruing due to the Debtor (collect,vely, t11c 
"Re<:eivables"); 

(b) Inventory: all inventory or whatever kind and wr,erever situate, 
including, without limiting the generality of the foregoing, uH 
goods held for sale or lease or furnished or lo be furnished unde, 
contracts for service or used Oi consurned u, the ous1nes$. of th<! 
Debtor (colle•:ttvely, tho "Inventory"); 

(Cl Equipment: all machinery, equipment, fixtures, furn1tu 0 e. 
plant, vehicles and other tangible personal p1opeI·,y wl11ch ,s 1>0! 

inventory (collective(y, the "Equipment''): 
(d) Ch,;ttel Paper; alt chattel p11per; 
(e) Documents of Title: all warehouse receipt~. bil\s of IMmg ~no 

other documents of title, whether negow,ble or not: 
lfl Securities and Instruments: all shares, stock. warrants. tJonds, 

debentures, debenture stock and other securities and illl. 
instruments; 

lg) Intangibles: all intangibles not described in Section 2.01 fa/ 
including, without \imit!ng the generality ol the foregoing, all. 
goodwill, patents, trademarks, copyrights and other intellectual 
property; 

{hi Money: all coins or bills or other medium of exchange adopted 
for use as part of the currency of Canada or of an,' foreign 
government; 

(i) Books, Records, Etc.: a!I books, papers, accounts. 111vo1c0s, 
documents and other records in any form evidencing or r el-0t1nt: 
to any of the property described fr, Sections 2.0 ! (a1 w lh: 
inclusive, and all contracts, securities, Instrume>1ti, :ma othc,r 
rights and benefits in respect thereof !including without 
limitation, patient lists and ri?<:orcts to the extent that the 
Debtor is a medical practition,;r or dentist); 

(j) Substitutions, Etc,: all replacements of, substitutions for ano 
increases, additions and accessions to any of the property 
described in Sections 2.01 (a) to (i) inclusive; 

(k) Proci;;eds: atl proceeds to the property described in Seci:ion, 
2.01 (a) to (i) inclusive including, without limiting the geoeralky 
of the foregoing, all personal property in any form or fixtun:1 
derived directly or indirectly from any dealing with such 
property or that indemnifies or compensates for the loss of 01 
damage to such property; and 

(1) All property described in schedule(s/ now or hereafter attachea 
hereto. 

2.02 In addition, the Debtor hereby charges in favour of ELEMENT. a, anc 
by way of a floating charge, its unaertakmg and all proo1crty iln<! 
assets, real and personal, movable or immovable, of whil(:oc:w, 
nature and kind, both present and future and ev,;:ry interest tr,c,re1n 
which the DE:btor now has or hereafter acquires Ioti11:r t11an tric­
propeny and assets hereby effectively assIgn<?d or sut,Jected to me 
specific mortgage and charge and sub jcct to the eA,cpt1on; 
her<?inafter contained); 
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4 Robert SpecK Park'Nay. Suite 900, Mississauga, Ontario, L4Z 1S1 
Pnone: (905 366-2.142 Toll Free: (866)·797-8489 Fax: {866)·797-8488 

A.RTICLES THREE - Ga,ERAL REPREESENTATIONS, WARRANTIES AND 
COVENANTS Of THE DEBTOR 
3.01 Representations and Warranties 

The Debtor hereby rnpresents and war.an ts to ELEMENT that: 
(ili the Debtor, 1f J corporation, is a corporation duly incorporated, 

organized and subsisting under the laws of its jurisdiction of 
incorporation; the Debtor has the power, corporate or 
◊therwise, to emer into this Agreement; this Agreement has 
been duly authorized by all necessary action, corporate or 
otherwise, on the part of the Debtor; this Agreement constitute, 
a legal and valid agreement binding upon the Debtor 
enforceable in accordance with its terms; the making and 
performance of this Agreement will not result in th€' oreach of, 
constitute a default •.mder, contravene any provision of, or 
result m tfle creation of, any lien, charge, ,ecurity mterest, 
encumbrance or any other rights of others upon any property o" 
the Debtor pursuant to the articles, by-laws or other constating 
documents of the Debtor or any ~gree:merit, indenture or other 
instrument to which the Debtor is a party by or which the Debtor 
or any of its property may be bound or affected; 

{b) all financial information provided by the Debtor to ElEMEtff ls 
true, correct and complete; all finan<icl statements of the 
Debtor have been prepared in accordance with Canadian 
generally accepted accounting ~•rindples consistently a,,pl.iec; 
there has been no material adve:rse change in the Debtor's 
financ1al condition since the date of the most recent financial 
statements provided to ELEMENT: 

1c J exc;,pt as ot:,er,v:s.,. provided herein or disclosed m a schedule 
hereto. aH o: the Collateral is tile sole property of tr,e Debtor 
free from ar-y liens, charges, security interests. encumbrance, 
o, any r,gnt, of ot~,e:s which rank. pnor to or pan passu with the 
secunty interest, assignment, mortgage and cllarge granted 
nereby; and 

Id) the Debtor's chief executivE' office, the location of the office 
vmere H i'.el?PS its records respe,~tmg the Receivables and the 
\ocation of all other tangible Collateral (other than ln•1entorv in 
transit) 1s that giv<?n in Semon 7 .06 of this ;1.g,eernent, except 
as otherNiSe prov1ded here1n or disdos<:d 1n any schedulelsl 
hereto 

3.02 Covenants 
The Debtor c:ovenants witr, ELEMENT that: 

1a I it shall emure that the representation1 and warrantic·s ,c-r fonh 
in Section 3.01 are true and correct at all times: 

lb\ it shall maintain, use and operate the Collateral and carry on 
and conduct Its business in a lawful and bu,iness·li~c mann1:r: 

(ci It shall not permit the Collatera\ to br: affixed to real or 
personal property so as to become a fixture or ac<ess1c,r, w,t1·,ot1l 
the prior written consent of ELEMENT; 

,di it shall defend the C,:,Hat12ra1 against atl Clarms encl cc-manes 
re'.i.pectmg the CoHaterQ l m~de by Ml persons at tlfll/ :1,-:10 oi-•::., 
except as otherw1se provided herem. ,11,ill l<oep the: CoL:.;i,,:,:ii 
froe and dear of all security interc-sts, mortgag,:?s, chilrgc$ ltcn:: 
and other o-ru:umbrances: or rnceresu 

(Cl H shaU not cnang<? lts c.h1ef execuuvc off1cz.~ Oi tr:<.: ,,Y~Q~~(.:,n iJ: 

the off1ce where it 1ts records respBcnng the RJ;:c~•1vJt.:1\c.'':. 
or move any other Co!lat;;,rnl {other than Invc"1torv ,,, 
mins1t) from the locations specified in Section 3.01 id), ,vithoul 
the prior written consent of ELEMENT; 

(f} it s11alt p():y all rents. tax.es, levies I ossess.rneni:~ un.d gcv1:11)rncn r. 

fees or dues lawfully levied, assessed or imposed ,n , espect of 
the CoHatera( or any part thereof as and whe11 the same shall 
become due and payable, and shaH deliver to ELEMENT. when 
required, the receipts i:>nd vouchers establishmg such payrnent; 

(g) it shall keep proper books of nccount in accordance w1tl1 iound 
account mg procti,:e, shall furnish to ElEMElff any fin~n,:1~! ano 
personal information of the Debtor and .:iny Guara.ntor ns 
ELEMrnT may from time to t,me require and ,t shall permit 
ELEMEHT or its authorized agents at any time at the expense of 
the Debtor to e,amin,;;, the books of account and other financia( 
records and to make copies thereof anct take extr3cts 
therefrom; 

fh) it shall from t1me to time forthwith at the request or ELEMENT 
furnish to ELEMENT in writing all information reqwred re(,itm~ 
to the Collateral {including without lirmta,ion, descnptions o( ali 
motor vehicle, and other "serial number" good,1, and ELEMENT 
shaU be e11t1t~ed from 'i:ime to time at a;iv r2a5on.aMC" :"irr,~ tn 
inspect the Collateral and make copie; of ell mformaoon 
relating to the Collateral and for such purposes ELEMEt!T st,al! 
have a,:cess to all premises occupied by the Debtor to examine 
the books of account and other financial recorns and rn make 
copies thereof and take extracts therefrom; 

(i) it shall not change its name or, if the Debtor is a corpnr21t1or,, 
shall not amalgamate with any other corporation withoui: first 
giving notice to ELEMENT of its new name and the 1111m0s of all 
amalgamating corporations ~nd the date when such new name 
or amalgamation 1s to bE>Come effective; and 

(j) it shall pay to ELEMEtff forthwith upon demand all re~onabl,, 
costs and expenses (including, without limiting tM generality of 
the foregoing, all Legal, Receiver's and accounting fees and 
expenses) incurred by or on behalf of ELEMENT m connection 
with the preparation, execution, registration or amendment of 
this Agreement, the perfection or preservation of the :;ecumv 
interest, a~signment, mortgage and charge granted hereby anti 
tho carrying out of any of the provisions ot this Agreement 
including, without limiting the gener3lity of the foregoin1;, 
enforcing by legal process or otherwise the remedH,s pfov,d;ed 
herein; and all such costs and expenses shall be added to ;i;1cf 

form part of the Ob\igatiom secured hereunder. 
3.03 The, Debtor will keep all Equipment forming a part of the Collateral m 

good working order and condition, reasonable wear and tear 
expected, and ELEMENT may, whenever it deems it to be necessary, 
e1ttrer in person or by agent, inspect any such Equ1pment and make 
such repairs thereto as it deem, are neces,ary and the cost of such 
inspection and repairs shall be payable by the Debtor to ELEMENT 
upon demand. 

3.04 If the Collateral sh,:,uld at any time hereafter include securit1es. 
instruments. chattel paper and negotiable document; of title, the 
Debtor will, 1f requested by ELEMHJT, 1mmediate1.y del1ver possession 
,;f such ses:unties, instruments, chattel paper and negotiilbk 
documents of title to ELEMEtn and, if requested by ELEMENT, will 
cause such securities mduded m the Collateral to be registered ,,. 
ELEMENT' s name so that ELEMEtlT may appear of record as th,? ,o,e 
owner of such secuntiE:s. Until the occurrence of an Event oi Def~ut;. 
the Debtor shall be entitled to receive all d1scnbut1ons paid m respect 
of any securities included in the Collateral, 1hall be entitled co 
exercise aH voting rights with respect to such securities and ELEMENT 
w,1.1 del1ver to the !)ebtor or to a person designated by the Oeotor 
,.ipon written request and upon receipt of payment of EL£N.E,,T', 
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ARTICLE FOUR· INSURAtlCE 
~-01 INSLIRANCE 

--:-t-ie Dcbtc1 sr-,at. 0b:a;r~ :.1n('! rna1n~a111, at its own expen:;,;2, 1i'1soranc.e 
aga,n;t lOSS o, damage ,o ,ne Colloteral including, wtthout l1mit,ng 
the gene, nlity of the foregoing. loss by fire !including so-call.ed 
extended coverage), tile ft, collision and such other risks of loss as are 
tu~tomarily insured against on this type of Collateral in any amount 
not less than the full replacement value thereof, in such form and 
with such insurers as shall be reasonably sctisfactory to ELEMEMT. If 
any such policies of insur;,_nce contain a co-insurance clause, the 
Debtor ,holl either cause any such co·insurance dause to be waived or 
maintain at all times a sufficient amount of insurance to meot the 
requ1remen ts of any such co-insurance clause so as to p,event the 
Debtor from becoming a co·insurer under the terms of any such 
policy_ All such pohc1es shall name ELEMENT as an additional insured 
and as a first loss payee thereof, as ELEMENT'S interests may appear, 
and shall contain a clause requiring the insurer to give ELEMENT at 
least 30 days' pnor wrltt~ri not1c.t? of ziny alteration in the terms of 
such policy or of the canceHation or intended cancellation thereof. At 
ELEMEtsT's request, the Debtor shaU furnish ELEMENT with a copy of 
any policy of insurance and certificate of fnsurance or other evidence 
satisfactory to ELEMENT that such insurance coverage Is in effect, 
provided, however, that EUMENT shall be under no duty to either 
ascertain the existence of or to examine such insurance policy or to 
advise the Debtor in the e-vent such insurance cove-rage ,hall not 
comply ¥tith the requirements hereof.. The Debtor shall give 
ELEMENT notice of any damage to, or loss of, the Collateral forthwith 
upon the occurrence of any such damage or loss. Should the Debtor 
fail to make any payment or perform any other obligation provided in 
this Section, ELEME!-IT shall have the right, but not the obligation, 
without notice to or demand upon the Debtor and without releasing 
the Debtor from Jny o:Ol1gat1on hereunder or waiving any rights to 
enforcemen: of tr:s Agrs-emeP,, to perform any or all of such 
obh\tat,on,. Tlic> 3.:,ou~t oi all such payments made and all costs, 
fees and c.,pensc•s mcurred by clEMENT in performing such obligations 
shall t>e Immed1a,ely due a11d payable to the Debtor and, until paid, 
sue h amounts ,hail be added to and form part of the Obligations 
secured hereunder. The i)obtor will. at its expense, make all proofs 
of loss and take zl( other seeps necessary to recover insurance 
benefits unle,s advised in writing by ELEMENT that ELEMENT desires so 
w do at the Debtor'; <?xpense. If the Debtor fails to recover the 
insurance benefits within a reasonable time or if ELEMEMT notifies the 
Debtor in writing of ELEMEITT's desire to recover such insurnnce 
benefits directly, then the Debtor hereby appoints ELEMENT, with full 
power of substitution, as the Debtor's lawful attorney for all such 
purposes, including the execution and endorsement of all documents, 
cheques or drafts for loss or damage under any applicable insurance 
policies. Proceeds of the insurance shall at the option of ELEMElff be 
disbursed by ELEMEtff against satisfactory invoices ror repair or 
replacemem of the Collateral, or be retained by ELEMENT for 
<1pp\ication against the Obligations, and if the proceeds receive<l are 
less than the loss value of the Collateral lost, the Debtor shall 
immediately pay to ELEMHff the amount of such deficiency. The 
total or partial los$ of the Collateral or its use or possession shall not 
relieve the Debtor from its Obligations. 

ARTICLE FIVE• DEAUNG WITH COLI.ATER.AL 
s.01 Dealing with Collateral by the Debtor 

The Debtor shall not sell, lease or otherwise dispose of any of the 
Collateral without the prior written consent of ELEMENT, except that 

ARTICLE SlX - DEFAULT AND REMEDIES 
6.01 Events of Default 

The Debtor shall be in def au It under this Agreement up,,n the 
occurrence of any of the following events (her,;,in referred to as an 
"Event of Default"): 

la) the Debtor fails to pay to ELEMENT a(l or any pan of the 
Obligations when due; 

ib) the Debtor fails to observe or perform any covenant or oc~er 
obHgation of the Debtor ,:onta?ned h: this Agreement toth~r th~}i• 
a covenant or ot;,llgat,on specifically dealt with elsewnere 1,·, t111, 
Section 6.01); 

(CJ any representation or warranty made b\' the Debtor or Jny 
Guarantor to ELEMENT in connection with the entering into of 
this Agreement or any statement in any document, agreement or 
certificate furnished at any time to ELEMENT in connection 
herewith proves to have been untrue. incorrect or misleadin~ 
when made or furnished; 

(d) the Debtor, any Guarantor or any affiliate thereof is in default 
under any other agreement or obligation now existing o, 
hereinafter entered into with ELEMENT or any affilinte of 
ELEMENT whether any of Debtor, such Guarantor or such 
affiliate 1s bound alone or with others; 

!el the Debtor or any Guarantor ceases or threatens to cease to 
carry on the business currently being carried on by tt or disposes 
of all or substantially all of itl property; 

(f) the Debtor or any Guarantor becomes insolvent (Within the 
meaning of the llan~.ruptcy and Insolvency Act I or commits a, 
threatens to commit an act of bankruptcy or if a p~t,t,on m 
bankruptcy, proposal, arrangement or reorganizat10n under tne 
6ankruptcy and Insolvency Act, Winding-up and Restructunng 
Act or Companies' Creditors Arrangement Act ,s filed by or 
against the Debtor or any Guarantor or if a trustee, receiver 01 

receiver-manager or other similar official fs appointed for 
Debtor or any Guarantor or a ,ubstantial part of Debtor's or ,my 
Guarantor's property; 

(-g) if Debtor is a corporation, there is any change in its effective 
control without ELEMEHT's prior written consent; 

(h) the Collateral or any part thereof is seized, forfeited or 
confiscated or otherwise attached by anyone pursuant to anv 
legal process or oth&r means; 

(i) an encumbrancer or any other party takes posse:;sion of a 
substantial part of the Debtor's or any Guarantor's property; 

(j) the Debtor challenges or threatens to challenge t~ validity or 
enforceability of this Agreement or the security interest. 
assignment, mortgage or charge granted by this Agreement: 

(\<) ELEMENT believes in good faith that the payment of th,;­
Obligations or the performance or observance of any covenant 
herein is impaired or thut the Collateral is in danger of bemc; 
lost, damaged or confiscated. or of being encumbered i:>y lne 
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Debtor or seized or otherw1:;e attached by anyone pursuant to 
tJllY te-g~t pro, ess or otherv,ise I or 

(li De-br.or 01 any 13uar-2ntor dies or become~. mentally incompetent, 
1f .:in 1;1Civ1d~1~l o;r ~s dissolved. or amalgamated or wound up if 
Di?btor er Ju:.: r. (;.;ar Jn\or i;. a corporation. 

6.02 Remedies 
Uc;,on tr1c occ-.1rr~1),:0 of Jny !vent cf Default and at any time 
t.h~reafter, ELEMENl shall h,:p,e, Hi addition to any nght or rern~dy 
p,ov1d,2d by tow, the r.,;h,s and reme,:lie, set out below, all of which 
nghcs an,j remedies shall be enforceable successively. concurrently 
a!ldl or rnmulativdy und all oi which may be exerci,ed by ELEMENT 
dire:•ctly or througn z:gents or norn1nees: 
1il'• ~ny or illl c,f the Obllgrrnons sr,aH at the option of ELEMENT 

becorn~ 1mrnccnar.clv Cut:' and payable or be subJccc to 
1rnmec1ati: ;::,e! i~:nn.:Jnc,:;,., as tne case may b12, vHchout further 
derr:ond or s1ot:ce, J:Oth of v-1h1ch are (;'xpres:sly v,ralved; and the 
J0!.1gat1on~, 1f t:1\/ ~.>f ELEA\EHT to fi;dhs· further advJ;ic~s to the 
01':Dtwi ;:hei;ll ,:12.::.s~; lnd any er all s.e<:unty granted h-?1eDy '.:htlH, 
ut tric option of ELEMEMT, b,·cc•me immediately c,nfor,:c,able; 

ib1 ELE,Y\ENT may Qppomt ~ny person to be: a Receiver of the Debtor 
c r any or ~1 1 of th,; Collater~l and may remove any Rec ewer so 
appomtocd and appoin, another if ELEMENT so desires; it being 
agreed that any Receiver appointed pursuant to the provisions of 
this Agreement shall have all the powers as may be provided for 
111 the mstrurnent of appointment or any supplemental 
,i;srrwment. a1 -.,,ell as ~II the powers of ELEMENT hereunder, 
and in aadit1on. shall have the power to carry on the busines; ol 
,he Debtor: 

(CJ ELEMENT may ta~.e po,session of the Collateral and require the 
Debtor to assemble the Collateral and deliver or maf:e the 
Collateral available to ELEMEtff at such plz.:e or places as may 
be spe:ified by ELEME~JT; 

{d J ELEMENT may carrv on or concur in the carrying on <.Jf at: c•r any 
part of the b~s1r1e>s of the Debtor: 

lh) 

ii) 

(al 

(bl 

ELEt,,\E~lT r:-s12:•1 :::irJL::r.:e ar,f :-1-ghts of the Debtor H1 re;pt:·ct cf the 
(.oltatera1 b~1 a.nv mi:Hir'ler perrnitted by law: 
E LEMHr, may sel,. ;ease or oth,,rwise dispose of the Collateral 
at public ?.u"ior., oy private tender or by private sale t?ither tor 
cash or upon uecot upon such terms and c,x,ditiom as ELEMEMT 
rnay determi:1e 2nd withom notice to the Debtor unless requir20 
bv taw: 
[LEM£:,T may ret;;in tr1e Collateral in satisfact1,,n of the 
Obt1g~t,ons upon nor.ice to the Debtor of its intention to do so In 
the manner requ,red by law: 
CLEMENT may apply to a cou,t of competent iuriodiction for the 
;appointment of a receiver or a receiver and manager o( the 
Debtor or of any or all of the Collateral; and 
ELEMEMT may borrow money on the security of the Collateral in 
priority to the security interest, assignment, mortgage and 
char~e granted by this Agreement for the purpose of the 
carrying on of the businE'sS of the Debtor or for ths< 
mainten,mce, prc·servation, protection or realization of the 
Collator al. 
2. The Debtor further agrees with EU,MENT that: 
ELEMENT shall not be !table or responsible for any failure to 
seize, collect, rc,alize, sell or obtain payment of the Collateral 
and shall not be bound to institute proc,;,edin11,s or to take other 
,teps for tr1e purpose of seizing. collecting, realizing or 
obtaining possession or payment of me Collateral or for the 
purpose of preser,,ing any rights of ELEMENT, the Debtor or ony 
other person In respect of the Collateral; 
ELEMWT mav ~rant extensions of time, take, abstain from 
taking .,nd perfectmg and give up security, accept compositions. 
grant releases and discharges, relea~e ,;ny part of the Collateral 
und otherwise denl with the Debtor, debtors of the Debtor. 
sureties ,md others and with the Coilateral and other se<:urity as 
EL£MEtff may see fit without prejudice to the liability of the 
Debtor to EL£MENT or ELEMEMT's rights hereunder: 
To facilitate the reallzat1on of the Collaternl, ELEMElff may 
enter upon, occupy and uc:e alt or ~ny of the premises owned or 
occup1eCl by the Debtor and use ail or any or the Collaternl and 
other pe, scn,1I ,,, c,perty of the Debtor for sue h time as ElEMHff 
requ,res, free of charge, and ELEMEfff shalt not be liable to the 
Debtor for any negtect ,r1 $0 doing or in respect of any rent. 
rnarge,. deprec;a,10n or damages in connection with suer: 
ac..t1ons: 

[di ELEMEMT may discharge any cl.aim, l.ien. mortgage. chorgo. 
st?cun ty mterest I encumbrance or any nghts ot others tt1-1t rna> 
exist or be threatened against the Collateral. nnd m €i1Ch such 
case the amounts so paid together w1th cost;,,) ,:har?es and 
expense:; 1ncurre,j in connection therewith st.al\ be added to the 
Obl1gations hereb\' secured: and 

\e J Any process of realization or the Collateral may be applied uv 
ELEMEMT to the payment of reasonable costs, charges anj 
expenses (including without limiting the generollt'/ ,,f U1-:• 
foregoing. legal, Receiver ;,nd accounting fe~s aM rc1penser; 
incurred 1n connection with the exercise of anv >Jf the' 1121\t:, 
PO'-Vers and remedlS-$ granted under this Agre-ement ~H1d. any 
balance of ~och proceeds sf-"1all De applied by E.LEN1EM7 ~ ·.1 

payment uf the- Obtigatiof"is rn such order as. ELEr,AEttr 1r1o:)V ~"="-:' 
fit: if there 1s any surplus remalningt it sr1atl be paid cc., c;r\v 
oerson having a claim thereto in prioriw to the Debtor ol w,,,,rn 
ElEMEMT Ml 1<nowledg<2 and any balance remaining shall oe pJ1--. 
10 the Debtor: if the disposition of the CoHateral fa1ls ,,, sam1,· 
the Obligations secured bv this Agreement and tr,c oforesah1 
costs, charges and expenses, the Debwr shall oe t1abt<e to oa, 
any deficiency to Ell:AIENT forthwith on demJnd. 

}. If Debtor is a medical practitioner. dentist or pharmacist, then an,J only 
then, Debtor further agrees, in addition to and not in lieu of any ai the 
foregoing: 

(a) to deliver the Boo~s and Records described in Section 2 01 Pl 
upon the request of ELEMErff, to an individua\ de:;ignated by 
E~EMENT who is qualified and licensed to carry on hi,/he1 
Practice (as defined below); and 

(b) not to carry on a Practice or attempt to contnvec to rnrry on 
his/her Practice, directly or indirectly, mdivtdually or m 
partnership or for a corporation as principal. agent, din:ctor or 
offker or in any other manner whatsoever or permit his /her 
name to be used or employed tn any Practice, without th'" 
written consent of ELEMEtff. for: 

a period ~f tlmC' o! thr'-;:>~ ye:.:rs {')r, ff suc:h pen·::d 0f 
time is not pctmltte,d by appt,catJ\e LJW, the longest 
period of time that 1s perrrntted by applicable lJwl. 
from the date of the Event of Default. and 

it. a geographic arna that i$ within a 5 ktlometr~ radius 
(or, if such geographic area ,s not permitted bv 
applicable law, th<: largest geographirn! area that ,s 
~-ermitted by applicable law] of the premises at wl11ch 
the Debtor's Practice was carried out pnor to the Eve'1>! 
of Default. 

For a medical p~actitmner or dent:st1 ''PrJct1ce" m.e~n~ 
practidng the prevention, dlagriosjs 1 treatment of mE>01tol 
diseases and injuries and malfunctions or the teet11, Jaws ana 
mouth, and for a pharmacist, "Practice" meam the preparation 
and dispens;ng of pharmaceuticals. 

ARTICLE SEVEN • GENERAL 
7.01 Ben,;;fit of the Asreement 

This AgreE'ment shall be binding upon the heirs, executors. 
administrators, successors and permitted assi<;:ns of the Debtor and 
shall benefit the successors .,nd assigns of (lEMENT. II there is more 
than one Debtor named herein, the term "Debtor" shall mean all ano 
each of them, and their obligations under this Agreement shall b<1 
joint and severa\ and the Obligations shall include those of all or any 
one of them. No Debtor shall have any right of subrogation, 
exoneration, reimburs.ement or indemnity whatsoever and nc right :it 
re<ourse to the Collateral for the Oblig.;t!ons unless and until alt of 
the Obligations have been paid or performed in fuU. 

7.02 Entire Agr.;,ement 
This Aereement, including any schedule now or hereafter anne>.20 
hereto: constitutes the entire agreement between the Debtor and 
ELEMENT with respect to the subject matt"'r hereof. Th<ere are oo 
repre,entations, warr;,nties, terms, conditions, undertakmgs or 
collateral agreement:;, express, impiie<:l or sta,utory, betwc,<;n 
ELEMErff and the Debtor except as ex.pres,ly set forth hNein. 

7.03 tfo Waiver 
t,o delay or failure by ELEMENT in the exercise of any righ, 
hereunder shall operate as a waiver thereof, n,,r shall any singl0 or 
partial e.,ercise of any right hereunder preclude the' otr1er or further 
exercise thereof or the exerciss< of any other right. 

7,04 Severability 
If any provi:;ion of this Agreement 1o dc,terrn1ncd to b2 invalid 01 

unenforceable rn whole or in oart, such inv.Jl1d1t•1 or 1Jnenforc i:;-:IOi:W.z 
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!'I To the Debtor: 
BLESS RIVER ?rlARl,\A INC. 
2086 Lawrence Aw,:. W t1&2. 
Toronto, Ontario M9M 3Z9 

tdl To ELEMENT Fil!ANCIAL CORPORATIOtl: 
E1emont Finanoal Corporation 
4 Rot>ert Speck Pkwy, Ste 900 
Mississauga. ON L4Z 1S 1 
Fa,~ tlo : 1,888) 772-8129 
or such other address. facsimile number or to the attention of 
such othc-r individual as may be designated by notice by any 
party to the other. Any demand, notice or other communication 
given by personal delivery shall be conclusively deemed to have 
been given on the dcy of actu.il delivery thereof and, if given by 
registered mail. on the third day following the deposit thcreof in 
the mail and, if given by focsimile transmission, on the day of 
transmittal thereof if given during the normal bus\ness hours and 
on the next business day if given after normal business hours on 
any day. If the party giving any communication knows or ought 
reasonably to know of any difficulties with the postal system and 
might affect the (!;;livery of mail, any such demand, notice or 

BLESS RJVER PHARMA INC. 
(DEBTOR) 
I hnve authority ro bind tr,e ,_. 

~lame: John Gerges 

Title: Director 

other cornmuni<:3tion shaH not De mailed t,:, ,n,,ll oe give, i by 
personal delivery or by facsimile ti ammission 

7.07 Modification 
This Agreement may not be amended or mochi:ed m any , ew<'"c l 
except by written instrument signed by all pa1 (le, The nght, ur 
ELEME~IT un<1er th» A~reement may oe a·;signeu by ELEMErlT -.-.,ti,o,.il 
the consent of the Oebtor, free of any sec-off. co1.2nte1-,;l21n1 ch 

equ,ties between tr,C' Dc,btor ana ELEMENT. ;ind the Dtebto, '.,flail "'-" 
Z\S~ert against tiny ass1~nee of ELEMENT any ct~,m or cte-t~nce t11ut tt11.: 

Debtor ha, against EL EMEi iT T!le Debi.or n,ay not a,;igp ,r:. 
obhg?Jtions under this Agreem211l 

7 .08 Additional Continuing Sec:urit,-
Th1:::; A,greement end the secunty interest, assig,nm,r,int I mort~;:,•5t.: zmc 
thdrg,:? granted hereby are 1n addit10n to and not in substnut1on lur 
any other security n>Jw or hereafter held t,y ELEMWT and tlw. 
Agreement is a continuing agreement and the security shu\l remu111 m 
full force and effect until disch~rged by ELEMENT. 

7. 09 Discharge 
The Debtor shall not be discharged from any of the Obligatiof\s or 
frorn this Agreement e>-.cept by :; reled.~e or discharge signed in 

writin;; by ELEfAHH. 
7.10 Governing Law 

Thi~ Agreement ;,hall. for the- purpose of determining the vat1d;ty anci 
enforceability of €LEMEMT's security intere'.t •n the Collateral and n, 
remedies upon a default t be ,governf:'d by and :::onstrued in 

accordance with th€' laws of the Jurisdiction whE>re (ii ,hs> Debtor 1'., 

located with respect to that part of the Collateral that 1s inventor·,: 
leased or held for lease to others or Collateral that 1, an •ntnng1ble u, 
Collateral that is normally used in more than one jurisdiction: and 
(ii) the laws of the jurisdiction wher<2 the Collateral is located ,n 1111 
other casc-s. For all other purpo,es. this Agreement shall be governed 
by arid construed in accordance with the laws of the Province or 
Ontario. 

7. 11 Executed Copy 
The Debtor acknowledges receipt of a fully executed copy of th,, 
Agreement. The Debtor acknowledge, its right to receive- copic, c,f 
any rs?gi5tered financing and financing change ~taternents rs>gister,~d 
uMer the Personal Property Security Act with respect to tr ansawoos 
contemplated herein and, where permitted by (aw, her,:.,by wa1Ve, 
and renounces such right and exonerates ELEMENT from tne 
obligation to provide such copies or verification statements thcrern 

7. 1 2 Attachment 
The Debtor confirms that value has been given by ELEi,\ENT to th•? 
Debtor, that the Debtor has rights in the Coll,iter,ll (,,ther than .irte, • 
acquired property) and that the Debtor anG ELEMENT t,~ve not. 
agreed to postpone the time for attachment c,f the secu1ity ime1·e,t. 
assignment, mortgage arid charge created by this Agreement to ilny 
of thc Collatcral. The security interest. assignment, mortgJge ;ind 
charge created by this Agreement will have effect and be de<,med to 
be effective whether or not the Obligations or any part thornof ort• 
owing or in existence before or after or upon the date of this 
Agreement. Neither the execution of this Agreement ~or any 
advance of funds ,hall oblige ELEMEtff to advance any funds or ~ny 
additional funds. 

ELEMENT FINANCIAL CORPORATION 
(ELEMENT) 

Signature: 

Name: Ben Wyett 

Title: Vice-President, Operations 
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CERTIFICATE OF OFFICER 

7he 'Jncers1g;;ed. John Gerges Director of BLESS RiVER 0HARMA INC ithe- "Corporation") hereby certifies to :':lerretit Finar,:i:,: 
(0r-pcrat1on, 1ts successors and assigns; that the foregoing General Security Agreernent ar,d alt ~ncitlary documents {the 
.,Agre-2tT1ents"} \vere .spprc'•/ed and e;:ecuted by John Gerges .?.ctuig c·n behalf of the Corporation, 'Nere c-uthchz(·d by resoLut:on 
of a;:he of din2ctors oi the Corpor2ticn duly 2.t:tGpted Zit a vat:c meeting of the board of d!f~r:tcrs of :he (e,rporar;on held ot1 

A.:..1g:..;s: 2015 \.Vhich resc 1.t1t1or. has not b"'::·(::., amEnded or re'-:oked and rern2ir.s in full fcr'":2 and effect. I her cer:ifv 
n·iu: ~he s~gna:ur•:s a:;~E~i:ng vn thE- .~.greer::er:ts are 1n fact th2 s:gn3tures c1f tt",e per~.ons sei authorized 
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THIS AGREEMENT made as of this _____ day of August, 2015 

BY: John Gerges an individual residing in Ontario {hereinafter called the "Debtor") 

ARTICLE ONE· INTERPRETATION 
1 e 1 lmerpretation 

In ttm Agreemem, unless something in the subject matter or context 
is in,omn,tent therewith, 
la) "Agreement" means this General Security Agreement and all 

sch<edules to this AgrE>ement, in each case as they may be 
amended or supplemented from time to time, and the terms 
"this Agreement", "hereof", "hereunder" and similar 
expressions refer to this Agreement as a whole and not to any 
particular Article, Section or other portion hereof: 

lbi ''Collateral" has the meaning attributed thereto in Section 2.01, 
and any reference to "Collateral" shall be deemed a reference 
to "Collateral" or any part thereof; 

{Cl "Obligations'' mean <1li obligations of the Debtor to ELEMENT 
including, without limiting the generality of the foregoing, all 
debts, liabilities, and indebtedness, present or future, direct or 
indirect, absolute or contingent, matured or not, whenever and 
howsoever incurred, in any wrren:y at any time owing by the 
Debtor to ELE.Jv',ENT or remaining unpaid by the Debtor to 
ELEMENT and whether the same is from time to time reduced 
and thereafter lnc;eased or entirely extinguished and thereafter 
incurred again and whe(her arising from dealings between 
ELEMENT and the Debtor or from other dealings or proceedings 
by which ELEMENT may be or becc,me in any manner whatsoever 
a creditor of the Debtor and wherever incurred and whether 
incurred by the Debtor alone or with another or others and 
whether as principal or surety, including all interest., 
commiss10ns, and other costs, charges and expenses; 

Id) "Receiver" means of a receiver or receiver and manager 
pursuant this Aor,,,,m,,nr 

(e) or the llh'llu;1ttcms: and 
(f) the terms a:<:i:ess10,n", paper", "documents of title", 

u1nstruments 0
, uintangiblesu, "money'', hproc::eeds 0 

"sc,curities" whenever used herein shall have the meaning 
to those terms in the Personal Property Security Act 

as now enacted or as the ,ame may from time to time 
be amended, re-enacted or replaced, 

i. The division of this Agreement Joto Articles and Sections and the 
insertion of headings are for convenience or rererence only and shall 
not affect the construction or interpretation of this Agreement. 
LJntess something In the subject matter or context is inconsistent 
therewith, reference herein to Articles and Sections are to Articles 
and Sections of this Agreement. 

3. In A~1re~•m,m1 importing the s1ngutar numoer only :haH 
vice versa, words importing shaU 

include 1mnn,rtu1Q include 
individuals, parrnershlps, 
organizations and corporations, 

ARTICLE n'vO - GRANT OF SECURITY 
2.01 Security 

the payme 
e grants to 

· g an 
Debt 
ntinu 

payment and performance of the Obligations, the Debtor hereby 
assigns the Collateral to ELEMENT and mortgages and ct,arges the 
Collateral as and by way of a fixed and specr/ic mortgage and charge 
to ELEMENT. Without limiting the generality of the foregoing, tho 
Collateral shall include all right, title and interest that the Debtor 
now has or may hereafter have, be possessed of, or be entitled to in 
all property of the following kinds: 
(a) Accounts receivable: all debts, accounts, claims and chooses ,n 

action which are now or which may hereafter become due. 
owing or accruing due to the Debtor (collectively, the 
"R.:ceivables''}; 

(bl Inventory: all inventory or whatever kind and wherever situat,:;, 
including, without limiting the generality of the foregoing, all 
g0<."ds held for sale or lease or fumishe<l or to be furnished t1•1der 
contracts for service or used or consumed in the business of the 
Debtor {collectively, the "Inventory"); 

(C) Equipment: all machinery, equipment, fixtures, furniture. 
plant, vehicles and other tangible persona\ property which is not 
inventory (collectively, the "Equipment"); 

{dl Chattel Paper: all chattel paper; 
(e) Documents of Title: all warehouse receipts, t,ills of lading and 

other documents of title, whether negotiable or not; 
(fl Securities and Instruments: all shares, stock, warrants, bonds, 

debentures, debenture stock and other secunl.ies and illf 
instruments; 

\g) Intangible,: all intangibles not described in Sect1or, 2 01(a1 
including, without limiting the generality of the foreguing. alt 
goodwill, patents, trademarks, copyrights and other intellectual 
property; 

(h I Money: all coins or bills or other meaium or e:<change adootecl 
for use as part of the currency of (anada or of any foreign 
government; 

{i) Books, Records, Etc.: all books, papers, accounts, invokes, 
documents and other records in any form evidencing or relating 
to any of the property described !n Sections 2.0l(a) to (hl 
inclusive, and all contracts, securities, instruments and other 
rights and benefits in respect thereof (including without 
limitation, patient lists and records to the extent that the 
Debtor is a medical practitioner or dentist); 

(j) Substitutions, Etc.: all replacements of, substitutions ior and 
increases, additions and accessions to any of the property 
described in Sections 2.01 (a) to fi) inclusive; 

O'-l Proceeds: all proceeds to the property ctescriheo in Sectwns 
2.01 (aJ to (il inclusive including, without lim1tin~ the generatrw 
of the foregoing, all per;onal property in any iorm or fixtures 
derived directly or indirectly from any deallng with such 
property or that indemnifies or compensates for the toss of or 
damage to such property; and 

(\) All property described in schedule(sl now or hereafter attached 
hereto, 

2,02 In addition, Debtor hereby charges in 
by way of a floating ch;irge, its undertak.ing 
assets, real ilm:l movable or immovable, 
nature kind, present and future e•1or;1 interest 
which the Debtor now has or hereafter acquires (other than th(: 
property and assets hereby effectively assigned or $ubjected to the 
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specific and charge and subject to excE;ptions 
r,<eremafter ,.o, Hotwithstar,ding anything hereinbefore contained, th,e ,ecurity 
mterest, assisnment, mortgage and charge granted hefetiy shall not 
extend to, ar\d the CoHateral shall not include: 
(a} any consumer goodi; 
(b\ the last day of the term of 

of real prope,rty now held or r;,.,,.,,i,,,, acquired by the Debtor, 
but shOuld ELEM.EHT enforce the said security interest, 
~rngnment, mortgaie and charge, the Debtor shat! stand 
;:,ossessed ol such last day ;ar,d shall hold it 1n trust for ELEMENT 
"no ,r.au assign the same as ELEMENT mall direcc; or 

,r:; .an}' .;tgree-ment right. franc:h1s.e, ilcensei O!' permlt (the 
''cor-t,aetutd rig.t"it::") ::o wmct, the Debtor 1s a part or of whter: 
tne ?ebtvr has ttie oenehti ~o the e·,.,;tent that the crs2ait1011 oi 
,he 1ecurity interest, assignment, rnorrgage and charge :herein 
·Nould constttute a oreacr1 or the terms of or permit any person 
to ,errnina,e the contractual but tM Debtor shalt hold its 
interest thereu1 m trust for and shall 
contractu~I rights to ELEMENT forthwith upon 
c•~nsent of the other party thereto or as directed by 
The Debtor agrees that it sMall, upon the request of ElEMEMT, 
use alt commercially reasonable efforts to obtain any consent 
reoufred to permit any contractual rights to be subjected to the 
security interest. assignment. mortgage and charge granted 
hereby, 

c.04 in and title to any ltem of Collateral supplied to the Debtor 
or the acqui~ition or which has been financed by 

remain in ELEMEtff until the full purchase price of 
with interest, financing and other charges 

from time to time in effect, have been paid in 
by ELEMENT of any instrument of or endorse<! by the 

no, constitute payment until ELEM!;t.!T receives 1n cash 
the full amount thereof. Risk of loss of each item of Collateral 
supplied by ELEMt.lT shall pass to the Debtor upon dellv,;,ry thereof to 
the Debtor, 

ARTICLES THREE • GENERAL REPREESENTAT!ONS, WARRAITT!ES At~D 
COVENANTS OF THE DEBTOR 
1.01 Repres,mtations and Warranties 

The Debtor hereby represents and warrants to ELEMENT that: 
1a1 the Debtor, 1f a corporation, is a corporation duly incorporated, 

organized and subsisting under the laws of its jurisdiction of 
incorporation: lhe Debtor has the power, corporate or 
otherwise, to enter into this Agreement; this Agreement has 
been duly authorized by all nece5sary action, corporate or 
otherwise, on the part of the Debtor; this Agreement constitutes 
a legal and valid agreement binding upon the Debtor 
enforceable in accordance with its terms; the making and 
performance of this Agreement will not result in the breach of, 
constitute a default under, contravene any provision of, or 
result in the creation of, any lien, charge, security Interest, 
e>ncumbrance or any other rights of others upon any property of 
the Debtor pursuant to the articles, by•laws or other con$tating 
documents of the Debtor or any agreement, indenture or other 
instrument to which the Debtor ls a party by or which the Debtor 
or any of its property may be bound or affected; 

(bl all financial information provided by the Debtor to ELEMENT is 
true, correct and complete; a\l financial statements of the 
Debtor have been prepared In accordance l'lith Canadian 
generally accepted accounting principles consistently applied; 
there has been no material adverse change in the Debtor's 
financial condition since the date of the most recent financial 
statements provided to ELEMENT; 

(cl except as otherwise provided herein or disclosed in a schedule 
hereto, all of the Collateral is the sole property of the Debtor 
free from any liens, charges, security interests, encumbrances 
or any rights of others which rank prior to or parl passu with the 
security interest, assignment, mortgage and charje grante<:J 
hereby; and 

idl the Debtor's chlel executive office, the location of th<? office 
where it keeps \ts records respE-Cting the Receivables and th<e 
location of all other tangible CollatNal (other than Inventory in 
transit) is that giv<?n in Section 7.06 of this Agreement, except 
as othervfise provided herein o, disclos"1d in any schedule(s) 
hereto, 

3 O 2 Coven;;nts 

The Debtor covenants with ELEME!ff that: 
(a) it shall ensure that the representations and warranties set forth 

in Section 3.01 are true and correct at all times; 
(bl it shall maintain, use and operate the Collateral and carry on 

and conduct its business in a lawful and business•like manner; 
(c) lt shall not permit the Collateral to be affixed to real or 

personal property so as to become a fixrnre or accession without 
the prior written consent of ELEMENT; 

fd) it shall defend the Collateral against all daims and d,?mands 
respecting the Collateral made by all persons at any time and, 
except a~ otherNise proVided herein, shall keep the Collaterat 
free and clear of all security interests, mon1;ages, cMrgc,,, 11e~s 
and other encumbrances or incere,u. 

(et 1t shalt not change its chief executive office or the locaoon of 
'.he office w~ere 1t keeps m records re,pec ting the Receiv,iolo; 
or move any other tangible Collateral {other man 1nvemory 1f'\ 

transit) from the locations specified in Section 3 01icL without 
the prior written consent of ELEMENT; 

(/) i, snail pay all rents, (axes, (eVJes, assessments and government 
fees or dues lawfully levied, assessed or imposed in respect of 
the Collateral or any part thereof as and when the same shall 
become due and payable, and shall deliver to ELEMENT. when 
required, the receipts and vouchers establishing such payment: 

(g) it shall keep proper books of account in accordance with sound 
accounting practice, shall furnish to ELEMENT any financial and 
personal Information of the Debtor and any Guarantor as 
ELEMENT may from time to time require and it shall permit 
Ell:MENT or its authortted agents at any time at the expense of 
the Deotor to examine the books of account and other financial 
records and to make copies thereof and take extractl 
th<?refrom; 

(h) it shall from time to time forth,,.tith at the request of ELEMENT 
furnish to ELEMENT in writing all information require<! relating 
to the Collateral (including without limitation, descnptions of all 
motor vehicles and other "se;ial number" goods), and HEMrnT 
shall be entitled from time to time at any reasonatole time to 
inspect the Collateral and ma!se copies of all inforrnaoon 
relating to the Collateral and for such purpose; ELEMENT shall 
have acce,ss to all premises occupi<?d by the Debtor to examine 
the books of account and other financial records arid io mak~ 
copies thereof and take extracts ther<?from; 

(ii it shall not change its name or, if the Debtor fa a corporation. 
shall not amalgamate with any other corporation without first 
giving notice to ELEMENT of its new name and the names of all 
amalgamating corporations and the date wnen such new name 
or amalgamation is to become effective; and 

(JI it shall pay to ELEMENT forthwith upon demand all reasonable 
costs and e,;penses (including, without limiting the generality of 
the foregoing, all legal, Receiver's and accounting fees and 
expenses) incurred by or on behalf of ELEMENT in connection 
with the preparation, execution, registration or amendment of 
this Agreement, the perfection or preservation of the security 
interest, assignment, mortgage and charge granted hereby and 
the carrying out of any of the provisions of this Agreement 
including, Without limiting the generality of the foregoing. 
enforcing by legal process or otherNise the remedies provided 
herein; and alt such costs and expenses shalt be added to and 
form part of the Obligations secured hereunder. 

3,03 The Debtor will keep all Equipment forming a part of the Collateral in 
good working order and condition, reasonaole wear and tear 
expected, and ELEMENT may, whenever it deems lt to be necessary, 
either in person or by agent, inspect any such Equipment and make 
such repairs thereto as it deems are necessary and the cost of such 
inspection and repairs shall be payable by the Debtor to ELEMENT 
upon demand. 

3.04 If the Collateral should at any time hereafter include secunt1es, 
1mtruments. chattel paper and negotiable documents of title. the 
Debtor will, if requested by ELEMENT, immediately deliver pos~ession 
of such securities, instruments. chattel paper and negotiable 
documents of title to ELEMENT and, if requested by ELEMENT. will 
cause such securities included in the Collateral to be r<?gistered in 
ELEMENT'S name so that ELEMENT may appear of record as the sole 
owner of such securities. Until the occurrence o/ an Event of Default. 
the Debtor shall be entitled to receive all distributions paid in respect 
,)f any securities included in th>? Collat<?ral, shall be entitled to 
exercise all voting rights With resDect to such secuf!t,es ana ELEMEN1' 
wi\l d<?liver to the Debtor or to a oerson designated by :he Debtor. 
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upon written reqves, and upon receipt of payment of £LEIAHff's 
expenses in connection therewith, directions with respt?<:t to such 
d1stnbutions and a proxy to vote such securities. The Debtor waives 
alt right to receive any such distribution after the occurrence of an 
Event of Default. The Debtor agrees that no proxy lssued by ELEMENT 
co the Debtor or its order as afore,ard shaH he effective from and 
:,fter the occurrence of an Event of Defau(t, and upon the occummc., 
of an Event of Default the Debtor shall immediate(y surrender any 
sucn proxy to ELE.MEt.ff. 

,)$ All agreement,, representations, wJrranties and covenants made by 
the Debtor in this Aireement are material, will be considered to Mve 
been relied on by ELEhlENT and will survive tM execution and delivery 
of this Agreement or any investigation made at any tlme by or on 
behalf of ELEMEtff and any disposition or payment of the Obligation;, 
until repayment and performance in full of the Obligations and 
termination o( all rights of the Debtor that, if exercised, would result 
"' the existence of Obligations. 

ARTICL£ FOUR· INSURANCE 
4.0 1 IHSURANCE 

The Debtor shall obtain and maintain, at its own expense, insurance 
against loss or damage to the Collateral including, without limiting 
th!:' generality of the foregoing, loss by fire (Including so•called 
e:xtended coverage!, theft, collision and such other risks of loss as are 
customarily msured agaiml on this type of Collateral in any amount 
not less than the full replacement value thereof, in such form and 
with such insurers as shall be reasonably satisfactory to ELEMENT. If 
any such policies of insurance contain a co-insurance clause, the 
Debtor shall either cause any such co-insurance clause to be waived or 
maintain at all times a sufficient amount of lnsurance to meet the 
requirements of any such co-insurance clause so as to prevent the 
Debtor from becoming a co•insurer under the terms of any such 
policy. All such policies shall name ELEMENT as an additional insured 
anct as a first loss pJyee thereof, as ELEMENT's interests may appear, 
anct shall contain a clause requiring the insurer to give ELEMENT at 
teas, 30 days' prior written notice of any a(teration fn the terms o( 
sue!'! policy or of the cancellation or intended cancellation thereof. At 
EU:MENT's request, the Debtor shall furnish ELEMENT with a copy or 
any policy of insurance and certificate of Insurance or other ev1dence 
satisfactory to ELEMENT that such Insurance coverage is in effect, 
provided, however, that ELEMENT shall be under no duty to either 
ascertain the existence of or to examine such insurance policy or to 
advise the Debtor in the event such insurance coverage shall not 
comply With the requirements hereof.. The Debtor shall give 
ELEfhE:NT notice of any damage to, or loss of, the Collateral forthwith 
upon the occurrence of any such damage or loss, Should the Debtor 
fail to ma~.e any payment or perform any other obligation provided in 
this Section, ELEMENT shall have the right, but not the obligation, 
Without notice to or demand upon the Debtor and without releasing 
the Debtor from any obligation hereunder or waiving any rights to 
enforcement of this Agreement, to perform any or all of such 
obligations. The amount of all such payments made and all costs, 
fees and expenses incurred by ELEMENT in performing such obligations 
shall be immediately due and payable to the Debtor and, until paid, 
such amounts shall be added to and form part of the Obligations 
secured hereunder. The Debtor will, at its expense, make all proofs 
of loss and ta~e all other steps necessary to recover insurance 
benefits unless advised in writing by ELEMENT that ELEMENT desires so 
to do at the Debtor's expense. I( the Debtor fails to recover the 
insurance benefits within a reasonable time or if £LEMENT notifies the 
Debtor in writing of ELEMENT'S desire to recover such insurance 
benefits directly, then the Debtor hereby appoints ELEMENT, with full 
power of substitution, as the Debtor's lawful attorney for all such 
purposes, Including the execution and endorsement of all documents, 
cheques or drafts for loss or damage under any applicable insurance 
policies. Proceeds of the insurance shall at the option of ELEMENT be 
disbursed by ELEMENT against satisfactory invoic:es for repair or 
replacement of the Collateral. or be retained by ELEMENT for 
application against the Obligations, and if the proceeds received are 
tess than the loss value of the Collateral lost, the Debtor shall 
immediately pay to ELEMENT the amount of such deficiency, The 
,otal or partial loss of the Collateral or its use or possession shall not 
relieve the Debtor from its Obligations. 

ARTICL.E flVE • DEALING WITH COLLATERAL. 
5.01 Dealing with Collateral by the Debtor 

The Debtor shall r.ot 5ell, lease or otherwise dispose of ar,y of the 
Collateral without the prior written consent of ELEMENT, e,:cept (hilt 
the Debtor may, until an Event of Default occurs, ,ell or ,otherwise 
dispose of items of Inventory in the ordinary course of its business so 
that the purchaser thereof takes title thereto free and ctear or the 
security Intere,t, assignment, mortgage and charge granted here!:>y 
and, subject w Section 5.02, collect Receivables 1n th<! ord1narv cours>? 
of Its busin~ss. 

5.02 Notlflcatlon of Account Oeotors 
Before or after an Event of Defau(t occurs, e .. E/1\£1-lT may give Mtice ,:,f 
this Agreement and the security g~anted hereby to any account debt,:,, s 
of the Debtor or to any other person liable to the Debtor and, after th<" 
occurrence of an Event of Default, may give notice t,J any such account 
debtors c,r other person to make al\ further payments to ElEN.HH. Anv 
payments or other proceeds of Col\aterat received by the Debtor from 
account debtors or from My other person liable to the Debtor whether 
before or after any notice is given by ELEMENT shall be held bv the 
Debtor in trust for ELEMEfff and paid over to ELEMWT on request. 

5.03 Application of Funds 
Except where the Debtor, when /'10 Event of Default has occurred. so 
directs in writing at the time of payment, all money co(lected or 
received by EL!:MENT in respe<:, of t,~e Collateral m3y be ~ppt1ed o" 
account of such p~rts of the Obligations a, ELEMENT 10 it, sole 
discretion may determine, or may be held unappropriac-:d in a 
rnllaceral account, or ln the discretion of ELEMENT mav be released to 
the Debtor, all without prejudice to ELEMENT's riiht, against t.he 
Debtor. 

ARTICLE SIX - DEFAULT AHD REMEDIES 
6.01 Events of Default 

The Debtor shall be in default under this Agreement upon tM 
occurrence of any of the following events (herein referred to as an 
"Event of Default"I: 

(a) the Debtor fails to pay to ELEMENT all or any part of the 
Obligations when due; 

tbi the Debtor fails to observe or perform any covenant or other 
obligation of the Debtor contained in this Agreement \other tnafl 
a covenant or obligation specifically dealt with elsewhere m this 
Section 6.01 ); 

IC) any representation or warranty made by the Debtor or aI1y 
Guarantor to ELEMENT in connection with the entering into of 
this Agreement or any statement in any document, agreement or 
certificate furnished at any time to ELEMENT in connection 
hereWith proves to have been untrue, incorrect or misleading 
when made or furnished; 

(d) the Debtor, any Guarantor or any affillate thereof is in default 
under any other agreement or obligation now existing or 
hereinafter entered into with ELEMENT or any affiliate of 
ELEMENT whether any of Debtor, such Guarantor or such 
affiliate is bound alone or with others; 

(e) the Debtor or any Guarantor ceases or threaten, to cease to 
carry on the business currently being carried on by it or disposes 
of all or substantially all of its property; 

tf) the Debtor or any Guarantor becomes insolvent (within the 
meaning of the Sankruptcy and Insolvency Act) or commits or 
threatens to commit an act of bankruptcy or if a petition m 
bankruptcy, proposal, arrangement or reorganization under the 
Bankruptcy and Insolvency Act, Winding•UP and Restructuring 
Act or Companies· Creditors Arrangement Act is filed by or 
against the Debtor or any Guarantor or if a trustee, receiver or 
receiver-manager or other similar official is appointed for 
Debtor or any Guarantor or a substantial part of Debtor's or any 
Guarantor's property; 

(g) If Debtor is a corporation, there Is any change ln its effective 
control without E;LEMENT's prior written consent; 

(h} the Collateral or any part thereof is seized, forfeited or 
confiscated or otherwise attached by anyone pursuant to any 
legal process or other means; 

{i) an encumbrancer or any other party takes possession of a 
substantial part of the Debtor's or any Guarantor's property; 

U) the Debtor challenges or threatens to ,;hallenge the validity or 
enforceability of this Agreement or the security intere,t, 
assfgnment, mortgage or charge granted by this Agreement; 

(k) ELEMENT believes in good faith that the payment of the 
Obligations or the performance or observance of any covenant 
herein is impaired or that the Collateral is in danger of being 
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lost, damaged or confiscated, or of being encumbered by the 
Debtor or seized or otherwise attached by anyone pursuant to 
any legal process or otherwise; or 

{l) Debtor or any Guarantor dies or becomes mentally incompetent, 
if an individual, or is dissolved, or amalgamated er wound up if 
Debtor or such Guarantor is a corporation. 

6.02 Remedies 
Upon the occurrence of any Event of Default and at any time 
thereafter, ELEMENT shall have, m addition to any right or remedy 
provided by law, the rights and remedies set out below, alt of which 
eights and remedie, shall be enforceable successively, concurrently 
and/or cumulatively and aU of which may be exercised by ELEMENT 
directly or through agertt, or nominees: 
(a) any or all of the Obligations ,hall at the option of £!.EMENT 

become immediately due and payable or be subject to 
immediate performance, as the case may be, without further 
demand or notice, both of which are expressly waived; and the 
0N1gatiom. ,r any, of ELEMENT to make further advances to the 
Debtor sh~U cease; and any or all security granted hereby shall, 
at the option of ELEMENT, become immediately enforceable; 

(b) ELEMENT may appoint any person to be a Receiver of the Debtor 
or any or all of the Collateral and may remove any Receiver so 
appointed and appoint another if ELEMENT so desires; it befng 
agreed that any Receiver appointed pursuant to the provisions of 
this Agreement shall have all the powers as may be provided for 
1n the instrume,11 of appofntment or any supplemefltal 
instrument, as well as all the powers of ELEMENT hereunder, 
and in addition, shall have the power to carry on the business of 
the Debtor: 

lC.l ELEMENT may take possession of the Collateral and require the 
Debtor to assemi:>le the Collateral and deliver or make the 
Collateral available to ELEMENT at such place or places as may 
be specified by ELEMENT; 

id) ELEMENT may carry on or concur in the carrying on of all or any 
part of the but;lness of the Debtor; 

(el ELEMENT may enforce any right, of the Debtor in respect of the 
Collateral by any manner permitted by law; 

(() ELEMENT may sell, lease or otherwise dispose of the Collateral 
at public auction, by private tender or by prfvate sale either for 
cash or upon credit upon such terms and conditions as ELEMENT 
may determine and without notice to the Debtor unless required 
bylaw; 

(g) ELEMENT may retain tM Collateral in satisfaction of the 
Obligations upon notice to the Debtor of its intention to do so in 
the manner required by law; 

{h) ELEMENT may apply to a court of competent jurisdiction for the 
appointment of a receiver or a receiver and manager of the 
Debtor or of any or all of the Collateral; and 

(i) ELEMENT may borrow money on the security of the Collateral in 
priority to the security interest, assignment, mortgage and 
charge granted by this Agreement for the purpose of the 
carrying on of the business of the Debtor er for the 
maintenance, preservation, protection or realization of the 
Collateral. 

2. The Debtor further agrees with ELEMENT that: 
(a) ELEMENT shall not be liable or responsible for any failure to 

seize, collect, realize, sell or obtain payment of the Collateral 
and shall not be bound to institute proceedings or to take other 
steps for the purpose of seizing, collecting, realizing or 
obtaining possession or payment of the Collateral or (or the 
purpose of preserving any rights of ELEMENT, the Debtor or any 
other person in respe<:t of the Collateral; 

(bJ ELEMENT may grant extensions or time, take, abstain from 
taking and perfecting and give up security, accept composltlons, 
grant releases and discharges, release any part of the Collateral 
and otherwise deal with the Debtor, debtors of the Debtor, 
sureties and others and with the Collateral and other security as 
ELEMENT may see fit without prejudice to the liability of the 
Debtor to ELEMENT or ELEMENT's rights hereunder; 

(c) To facilitate the realization of the Collateral, ELEMENT may 
enter upon, occupy and use all or any of the premises owned or 
occupied by the Debtor and use all or any of the Collateral and 
other personal property of the Debtor for such time as ELEMENT 
requires, free of charge, and ELEMENT shall not be liable to the 
Debtor for any neglect in so doing or in respect of any rent, 
charges, depreciation or damages in connection with such 
actions: 

{d) ELEMEtff may discharge any daim, 1ien, mortgage, charge, 
security interest, encumbrance or any rights of others that may 
exist or be threatened against the Collaterai, and in each rnch 
case the amounts so paid together with costs, charges and 
expenses incurred in connection therewith sha!l be a,jded to the 
Obligations hereby secured; and 

(e) Any process of realization of the CoUateral may be applied hy 
ELEl,\ENT to the payment of reasonable costs, charges and 
expenses (including without limiting tbe generality of ::1,:, 
foregoing, legal, Rec.elver and accounting f0;es and e~pense, 1 
incurred in connection with the exercise of any of the nghll, 
powers and remedies granted under thls Agreement anCI any 
balance of such proceeds st,all be applied by ELE,\IHff to 
payment of the Obligations in such order as ELEMENT may see 
fit; If there is any surplus remaining, it shall be paid to any 
person ha,1ng a claim thereto in priority to the Debtor ol wham 
ELEMENT has knowledge and any balance remaining shall be paid 
to the Debtor; if the dispmition of the Collateral fails to satisfy 
the Obligations secured by this Agreement and the aforesaid 
costs, charges and expenses, the Debtor shall b€ liable to pay 
any deficiency to ELEMENT forthwith on demand. 

If Debtor h a medical practitioner, dentist or pharmadst, then ~nd only 
then, Debtor further agrees, in addition to and net in lieu cf any of the 
foregoing: 

ia) to deliver the Books and Records described In Section 2.01 (1). 

upon the request of ELEMENT, to an individual designated by 
ELEMErff who is qualified and licensed to carry on his /her 
Practice {as defined below): and 

(bi not to carry on a Practice or attempt to contrive tc carry en 
his/her Practice, directly or indirectly, mdividua.lly or m 
partnership or for a corporation as principal. agent. director or 
officer or In any other manner whatsoever or permit his/her 
name to be used or employed in any Practice, without the 
written consent of ELEMENT, for: 

i. a period of time of three years (or, if ,uch period of 
time is not permitted by applicable law, the longest 
period of time that is permitted by applicable lawl, 
from the date or the fvent of Default, and 

ii. a geographic area that is within a 5 kilometre radius 
(or, If such geographic area is not permitted by 
applicable law, the largest geographical area that is 
permitted by applicable law} of the premises at which 
the Debtor's Practice was carried out prior to the Evem 
of Default. 

For a rnedica.l orcctitioner or demist, .. Przrnce" means 
practicing the prevention, diagnosis, treatment of med1ca, 
diseases and injuries and malfunction$ of the teeth, Javr.: and 
mouth, and for a pharmacist, "Practice" means the preparation 
aod dispensing of pharmaceuticals. 

ARTICLE SEVEN - GENERAL 
7. o 1 !leneflt of the Agreement 

This Agreement shall be binding upon the heirs, executor$, 
administrators, successors and permitted asslgns of the Debtor and 
shall benefit the successors and assigns of ELEMENT. If there Is more 
than one Debtor named hecein, the term "Debtor" shall mean all a~d 
each of them, and their obligations under this Agreement shall be 
joint and several and the Obligations shall include those of all or any 
one of them. No Debtor shall have any right of subrogation. 
er.oneration, reimbursement or indemnity whatsoever and no right of 
recou~ to the Collateral for the Obligations unless and until all of 
the Obligations have been paid or performed in full 

7 .02 Entire Agreem.:-nt 
This Agreement, includlng any schedule now or hereafter annexeo 
hereto, constitutes the entire agreement between the Debtor and 
ELEMENT with respect to the subject matter hereof. There are no 
representations, warranties, terms, condition:;, undertakings or 
collateral agreements, express, implied or statutory, between 
ELEMENT and the Debtor except as expressly set forth herein. 

7.03 No Waiver 
No delay or failure by ELEMENT in the exercise of any right 
hereunder shall operate as a walver thereof, nor shall any single or 
partial exercise of any right hereunder preclude the other or further 
exercise thereof or the exercise of any other right. 

7 .04 Seve,ability 
If any provision of this Agreement is determined to be mvaUd or 
unenforceable in whole or in part, such invalidity or unenforceability 

Page 4 of 5 



·element GENERAL SECURITY AGREEMENT 

4 Robert Speck Parkway, Suite 900, Mississauga, Ontario, L4Z 1S1 
Phone: (905)·366-2142 Toll Free: (866)·797-8489 Fax: (866)-797-8488 

shatl attach only to such provision or part thereof ano the remaining 
oart of such provision and al\ other proVJsions hereol shall con:inu<? 
1n full force and effec L To the extent permitted by applicable law 
r.he parties hereby waive any provis10n of law that renders any 
orov1S1on hereo~ prohibited or unenforceable in any respect 

7 05 Further Assistance 
~he Debtor wrn from time to time forthwitl• at the request d 
ELEMENT and at the expense of the Debtor, make, do, execute, 
ac~.now!edge and deliver such financing statements, financing change 
scatements, schedu(es an,:! further assignment,, transfe:rs. 
c,:n:uments., acts, mette-rt) thfngs and assurances as may be 
reason;ibly required by ELE/,\E/'IT to effectively carry out the full 
intent and meaning of this Agreement or to better evidence, perfect 
and preserve the SKurity int ere$\, assignment, mortgage and charge 
g;anted hereby, The Debtor hereby irrevocably constitutes and 
appoint~ ELEMErff, or any Receiver appointed by a court of 
,:omoecent Jurndiction or ELEMEMT, the true and lawful attorney of 
che Debtor, with futl power of substitution, to do any of the 
foregoing m the name of the Debto, whenever and wherev<?r 
ELEMENT or any such Receiver may consider it to be necessary or 
desirabte, and the Debtor agrees to ratify and confirm all such acts 
e1f tne said attorney !awfully done, The Debtor shall pay all costs for 
·,earches ~nd filings in connection with the regfatration, perfection 
and continuation of the security granted hereunder. 

7.06 !iotices 
Any demand, notice or other communication to be given in 
connection with this Agreement shall be given in writing and may be 
given by personal delivery, registered mail or by facsimile 
transmission, addressed to the recipient as follows: 

(cj To the Debtor: 
John Gerge, 
2086 Lawrence Ave, W /11&2, 
Toronto, Oritarlo, M9N JZ9 

Id) To ELEMENT FINANCIAL CORJ>ORATION: 
4 Robert Speck Pkwy, Ste 900 
Mississauga, Ontario MSJ 2S 1 
Fax No.: (8S8) 772-8129 
or s~ch other address, facsimile number or to the attention of 
such other individual as may be designated by notice by any 
party to the other, Any demand, notice or other communication 
given by personal delivery shall be conclusively deemed to have 
been given on the day of actual delivery thereof and, if given by 
registered mail, on the third day following the deposit thereof in 
the mail and, if given by facsimile transmission, on the day of 
transmittal thereof if given during the normal business hours and 
on the next business day if given after normal business hours on 
any day, If the party giving any communication knows or ought 
reasonably to know of any difficulties with the postal system and 
might affect the detivery of mail, any such demand, notice or 

JOHN GERGES 
(DEBTOR) 

Mame: John Gerges 

other communication shall not be mailed by shall be given by 
personal delivery or by facsimile transmission, 

7.07 Modification 
This Agreement may not be amended or modified in any respeu 
except by written instrument signed by all oarties. The nght, of 
ELEMEMT under this Agreement may be assigned by ELEMENT w1tMut 
the consent o/ the Debtor, free of any set·off, coumer-ct,:um or 
equmes between the Debtor and ELEMENT, and the Debtor sh3ll not 
assert against any assiinee of ELEMENT any claim or defen(e that the 
Debtor hos against ELE/,1,EtfT. The Debtor may not ass,;::n ,ls 
obligations under this Agreement, 

7 .08 Additional Continuing Security 
This Agreement and the security interest, assignment, mortgage and 
charge granted hereby are ln addition to and not in sul;;stitution for 
any other securrty now or hereafter held by ELEMENT and this 
Agreement 1s a continuing agreement and the sernnty shall remain in 
full force and effect until discharged by ELEMENT 

7, 09 Discharge 
The Debtor shall not be discr,arged from any of the Obligations or 
from this Agreement except by a release or discharge signed m 
writing by ELEMENT, 

7.10 Governing Law 
This Agreement shall, for the purpose of determining the validity and 
enforceability of ELEMENT'S security interest m the Collateral and its 
remedies upon a default, be governed by and construed in 
accordance with the laws of the jurisdiction where (i) the Debtor ;, 
located with respect to that part of the Collateral that is inventor,• 
leased or held for lease to others or CoUateral that is an intangible or 
Collateral that ls normally used in more than one jurisdicti,;n; and 
(ii) the !aws of the jurisdktion where the Collateral is located in all 
other cases, For all other purposes, this Agreement shall be governed 
by and construed in accordance with the laws of the Province o! 
Ontario, 

7. 11 Executed Copy 
The Debtor acknowledges rec,;ipt of a !u!ly executed ccpy of this 
Agreement. The Debtor acknowledges its right to receive copies of 
any registered financing and financing change statements registered 
under the Personal Property Security Act with respeci w transactions 
contemplated herein and, where permitted by law. hereby w.iives 
and renounces such right and exonerates ELEMENT from the 
obligation to provide such copies or verification statements thereto, 

7.12 Attachment 
The Debtor confirms that value has been given by ELEMENT to the 
Debtor, that the Debtor has rights in the Collateral (other than after• 
acquired property) and that the Debtor and ELEMENT have not 
agreed to postpone the time for attachment of the security interest. 
assignment, mortgage and charge create<! by this Agreement to any 
of the Collateral. The security interest, assignment. mortgage anti 
charge created by this Agreement will have effect and be deemed to 
be effective whether or not the Obligations or any part thereof are 
owing or in existence before or after or upon the date of this 
Agreement, Neither the execution of this Agreement nor any 
advance of funds shall oblige ELEMENT to advance any funds or any 
additional funds. 

ELEMENT FINAHCIAL CORPORATION 
(ELEMENT~ 

Signature: 

t~ame: Ben Wyett 

Title: Vice-President, Operations 
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FUNDER DOCUMENT CHECKLIST 

LEASING COMi>AIIIY: 8A0,017SD-00l 

CUSTOMER: (stess River Pharma Inc, 

CO-LESSEES: 

, L--L- Ph A-R 1Vl Ac 

CO-LESSEES: a 

ITV,,. # DOCUMENTS LEASE CO. 

Orig. Lease / Loan Agreement ind. any schedules 0 Loan 0 L~ase 

2 Certificate of Officer 0 or 0 NIA 

3 Orig, Delivery 6: Acceptance □ or 0 NIA 

4 insurance Addendum □ or 0 NIA 

5 Purch. Option/Residual/Balloon at end of term or at month 60/12 
0 

D or 0 M/A 

6 PG or CG: Jdln Ger,es 0 or □ KIA 

7 PG or CG: 0 or 0 NIA 

8 PG or CG: □ or 0 NIA 

9 PPSA R~istratron 0 

10 PMSI met, QB Waivers received (CIRCLE OME) 0 MET O WAIVERS 

11 Invoice/Bill of Sale for Equipment /Letter of Direction 0 

12 Proof of Payment for Equipment 0 

13 Broker Invoice ( if applicable) 0 or0 NIA 

14 Broker Proof of Payment (if appllcable) D oc0 N/A 

15 Vold Cheque or Signed PAP form 0 

16 ln$uranre (active at time of funding) 0 

17 Corporate Searct1 □· or 0 H/A 

OTHEkOOCUMEITTATION 

1 General Se:a.irity Agreement · Bless River Pharma Inc. 0 

2 General Security A!ilreement • John Gerges Q] 

3 Personal Gurantee • John Gerges 0 

4 Share Pledge A.:reement 0 

5 □ 

COM\-\EITTS 

ELEMENT FINANCIAL COOPOIV. TION 

FUNDER COMMENTS 

□ Promissory Note 

□ 
□ 

□ 

□ Promissory Note 

□ Of □ NIA 

□ or D NIA 

D or D H/A 

D MET D WAIVERS 

I 

D 

D or D H/A 

D or D NIA 

D 

D 

D 

D 

D 

0 

□ 

□ 

REVIEWED BY: 

15-0,000.00 



eiement PROMISSORY NOTE BAO501780-002 

4 Robert Specl\ Pkwy, Ste 900, Mississauga, ON L4Z 1S1 Tel: {905)-366-2:142 Fax: (866)-797-8488 

AMOUNT: $150,000.00 DATED August 28 th , 2015 

FOR VALUE RECEIVED, the undersigned jthe "Borrower"), jointly and severally (if more than one), hereby promises 
to pay to or to the order of ELEMENT FINANCIAL CORPORATION (the "lender"), at 4 Robert Speck Pkwy, Ste 900, 
Mississauga, Ot-1 L4Z 1S1 (or to such other person or at such other place as the Lender may from time to time in 
writing direct), the principal sum of One Hundred, Fifty Thousand, Dollars ($150,000.00) (the "Principal Sum") together 
with interest at a fixed rate of 6.25% per annum, compounded monthly and accruing in arrears, in 60 consecutive blended monthly 
installments of principal and interest , m the amounts and at the times set out in the schedule of installments below. 

NO. Of MONTHLY PAYMEITTS 'LLMEMT PAYMENTS COMMENCING (MM/00/YYYY) 
. 

60 $2,919.39 10/01/2015 

AU payments hereunder shall be made payable to the lender. unless otherwise directed in writing by the lender. This Note cannot 
be prepaid except with the written consent of the lender and on terms and conditions that the lender stipulates. Any overdue 
payment of principal or interest shall bear interest before and after default, demand and judgment at a rate of interest per annum 
of 18% from the due date, calculated and compounded monthly ln arrears. 

If the Borrower fails to pay any amount when due under the terms of this Note or any other event of default occurs under any 
security agreement executed by the Borrower in favour of the Lender (the "Agreement") securing the obligations of the Borrower 
to the Lender under, among other things this Note (each, a "Default"), the Lender may, tn addition to any right or remedy set out 
in any security (including the Agreement), declare all amounts then due under this Note and all unpaid and future payments under 
this Note to be immediately due and payable, without any additional notice or demand of any kind, and in such event the Borrower 
shall forthwith pay to the Lender all such amounts then due under this Note and, as a genuine pre-estimate of liquidated damages 
for loss of bargain and not as a penalty, the present value of all unpaid and future payments discounted from their respective due 
dates at a discount rate equal to three percent (3%) per annum. 

Payments received by the lender shall be applied first in payment of unpaid accrued interest and the balance, if any, to the 
reduction of the Principal Sum. The Borrower waives diligence, presentment, demand, notice, protest, and notice of protest and 
notice of dishonour. The Borrower shall pay all costs arising or incurred by the Lender as a result of a Default, including reasonable 
legal fees on a solicitor and his own client basis. This Note has been written in the English language at the express request of the 
parties. Le present billet a ete redige en langue anglaise a la demande expresse des parties. The lender can assign this Note m 
any third party without notice to or consent of the Borrower. The Borrower may not assign this Note without the Lender's prior 
written consent. This Note shall be governed by and construed in accordance with the laws of the Province of Ontario. 

On the sale or other disposition of (a) shares in the capital of the Borrower, or (b) assets of the Borrower (other than the sale of 
used equipment in the normal course of business of the Borrower), the Borrower shall prepay outstanding credit hereunder in the 
amount of the proceeds of such disposition (net of the transaction cost of such disposition). 

The lender is hereby irrevocably authorized and directed to pay the Principal Sum as instructed below and the Sorrower 
acknowledges and confirms that the Lender making such payment as directed, the Borrower shalt become indebted to the Lender 
for the Principal Sum and interest thereon pursuant to the terms and conditions hereof: (Check A or B): 

~ A. $150,000.00 to be paid to Goldstein & Grubner Barristers&. Solicitors "In Trust": 

0 B. To the Lender, as repayment of the principal and accrued interest owed under the following promissory notes: 

I hereby authorize Lender to debit my bank account noted on the attached void cheque ("Borrower's Account"} for the purpose of 
paying all regularly scheduled payments and all other amounts due to Lender under the terms of this Promissory Note, including 
amounts owing in the event of Default. I may revoke this authorization subject to providing Lender with 30 days' prior written 
notice. I understand that I may contact my financial institution or visit www.cd11oay.ca to obtain a sample cancellation form or 
for more information ·on my right to cancel this authorization. Any cancellation of this authorization applies only to the method of 
payment between Borrower and lender and has no effect whatsoever on any other provislon of this Promissory Note. Borrower has 
certain recourse rights if any debit from the Borrower's Account does not comply with the pre•authoriz.ed payment authorization 
granted by Borrower in this Promissory Note. For example, Borrower has the right to receive reimbursement for any debit that is 
not authorized or is not consistent with the pre-authorized payment authorization granted by Borrower in this Promissory Note. To 
obtain more information on Borrower's recourse rights, Borrower may contact his/her/its financial institution or 
visit www.cdnpay.ca. Lender may assign to an assignee (the "Assignee") the pre-authorized payment authorization granted 
by Borrower in this Promissory Note provided that Lender provides Borrower with written notice of the full details of such 
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4 Robert Speck PkVvY, Ste 900, Mississauga, ON L4Z 151 Tel: (905)-366-2142 Fax: (866)-797-8488 

assignment, including the !dentfty and contact in.formation of the Assignee, at least 10 days prior to the Assignee collecting 
any Monthly Installment Payments or other amounts due under this Promissory Mote from the Borrower's Account. 

ATTACH VOID CHEQUE 

BLESS RIVER PHARMA INC. 
(Sorrower) : 
I have authority to bin~_t!.fO~poration 

Signature: X 

Name: John Gerges 

Title: Director 

~ l 
II' i 

ELEMENT FINANCIAL CORPORATION 
(Lender) 

Signature: 

Name: Ben Wyett 

Tltle: Vice-President, Operations 

CERTJFICATE OF OFFICER 

The undersigned, John Gerges, Director of BLESS RIVER PHARMA INC. (the "Corporation") hereby certifies to Element 
Financial Corporation, its successors and assigns, that the foregoing Promissory Note and all ancillary documents (the 
"Agreements") were approved and executed by John Gerges acting on behalf of the Corporation, were authorized by 
resolution of the board of directors of the Corporation duly adopted at a valid meeting of the board of directors of the 
Corporation held on August 7. ';T , 2015 which resolution has not been amended or revoked and remains in full force and 
effect. l further certify that the signatures appearing on the Agreements are in fact the signatures of the persons so 
authorized. 

BLESS RIVER PHARMA INC. 

Signature: X _______ -,-_______ _ 

Name: John Gerges 

Title: Director 
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DEBTOR 10: S&J 



$497,064.09 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE - VARIABLE PAYMENTS 

1951584 Ontario Inc. 
(formerly Desante financial Services Inc.) 

Suite #1 - 30 Vogel! Road 
Richmond Hill."'Ontarlo 

L4B3K6 

DATE 

For value received, S&J Property Investors Inc. (referred to in this Promissory Note {the "Note") as "you", "your" and "yours") with 
offices located at 721 Gerrard St. E., Toronto, ON M4M lYS promises to pay to 1951584 Ontario Inc. and/or its successors and 
assigns (referred to in this Note as "we", "our", "ours" and "us"), the sum of Four Hundred Ninety seven Thousand Sixty Four Dollars 
and Nine Cents ($497,064.09) {"Prlncipal") in lawful money of Canada, with interest calculated and compounded monthly not in 
advance at 5. 75% per annum ('"Interest Rate") ("Interest") and interest on overdue Interest at 18% per annum. 111 the event the 
Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal thereafter amount at the 
rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by law, the interest on 
overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 15 th day of each and every month commencing on the 15th day of June 2019 and up to and including the 151

" day of May 
2024 ("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be repaid in 60 
consecutive monthly instalments as set out in the Schedule of Instalments below (the "Instalments"). 

No. of Instalments Date From (incluslve) Date To (Inclusive) Amount of Each Instalment 
60 June 15, 2019 May 15, 2024 $5,430.21 
1 May 15, 2024 May 15, 2024 $282,577.13 

,_ 

Each Instalment under this Note shall be applied first In payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

ln the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, {c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand is not paid on demand, (d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act"} or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is m~de under the Companies' Creditors 1 Arrangement 
Act or any successor or similar legislation, (e} any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable}, discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of {i) 3% per annum, 
compounded monthly ot· (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 



2 

payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

5. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
1s to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and author'1ze us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8, LANGUAGE 

It ls your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglais. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (bl This Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. (c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d} If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable {which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remalning provisions. (f} 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested _by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. {h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

S&J Property lnv•~L 
BY: ~ 
Name:~~ 

Title: l),1cdi:c✓ 



1951584 Ontario Inc. {formerly Desante Fina . Services Inc.) 30 II Road, Suite 1 

General Security Agreement 
Customer: 

SECURITY IN1EREST 

Date: 

Richmond Hill, q:Jntario L4B 3K6 

www.maxiurn.net 

kl ",mside,ation of our dealing wrth or ~orrnnuing to deal with Voll, you grant to us a continuing security inter-e:,t i:1 all of \i{llff Assets and :Jndertakir,gs (defined below) and an ~ssignment of your Acrounts 

{defined belov;). The As.sets and Unde1takings over whid1 you have g1 anted us a security inlereSt hereby, ti1e Accounts assigned to tis, together with the Proceeds (defined below) ther~I, are herein 
colie<1ively c.,~ed the "C-Ollateral''. You agree that we hove nOl agreed to postpone the time for attachment of the secu1 ily interest granted hereby with respect to your presently existing Col@teral, that such 
security intere,t shai attach to any Colateral acquired afte, the date hereof as socn as you obtain rights in sud1 C,;,llater,ilanct that value hos been giv,m. 

INDEBTEDNESS AND UABIUn' SECUfl:EO 

You .Jgree that tht? obligalions securnl by the security interest granted hereby (collectivel'{, 
r'tbhgationsJ mdPbtednes..-:.. an(I llability to us. diit=-(t .and lodirect 1 absolut~ and contingent. 

the "Obligations") include, without limitation, ;ill your present and future 
not matured, ;md indude all costs and expenses (induding legal 

teP\. 01Hi t<xpen·~t1s.j HH u1 rt-:<l hy u:<. in ( nnnect1on \.•vitli our dPohngs. wHli 11ou. 

1. DrnNnlONS OF COLLAlE!li\L 

ASSE1S AND UNIJERTAl<lNGS - ai ol Votir p1·c.se,1t and afl21 ;;cqurrei persoMI p1ope,ty aM 
undertaldngs induding without limit~tion, lnvent>1y, Equiprnent, Deposits ar~i Credit Billan,es, 
hwestrnent Property, Lil<? lnsur.arY.e (al ,1s ~fined herein1 all intangible and intelectual pm~y. and 

al! rf>al <1nd immovable pmperty both freehold ,,nd leasehold, except for the last day of the tenn of 
any~s,;. 

INVENTORY • al presently owned ,md af10.1 :,cquired goods and other property hekl for sale or 
lease o.- th~t have l>PPn leased ,,1 that a1 P. to be furnished or have been furnished undP, ~ 

ctintrdct of servi~e, o, lli«t are 1,;w material;;. work in process. or rnat;,ri~ls used rn co11s1oned in 
youi lll,siness or r~·ohc,ssion. 

E(\!JIPMOO - al presently owned ,nld after a,qui,e<l goods th"t Me owned bv you other than 

Inventory and ~onsun1ergoods 

DBJOSITS ANO CREDIT BALANCES · al 1w,nies and c,edit bi!l«nc<?.s which are now or may 
he,eafter b" on di7posit with or standing to your nedit wth us, and/or with any of our 
subsidiaries and affiu~te,s. up to the amount set out on Schedule A (01 all deposit and credit 
balances, if no arnotmt is set out on Schedule A) and any amount of literest due or accruing due 
to y0u in connection with any S11Ch deposit or c,edit balanoe. 

IMVESTMENT PROPERTY - all present and future investment property held by you, 
including semi itie,, shares, options, rights, warrants, joint venture interests, 
intN•'~l', i11 lirnited p.1rtner,hips, tru,t unit$, bond~. deben!u1es and alt oth<?r 
dornment~ whit 11 «mstftlllt> ,,vid,:,n,·t> of~ slla,e, participation o, other inte,est of 
youos in prope,ty n, in 1111 enterprise 01 which r.onst1tute evidence of an obligation 

ot the i,sue, (collectively c;illed "Investment Property") ind1ding, without !imitation. 
any lnv<estment Pmperty specifically identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 

LIFE INSURANCE • ti..; life in suflmce policy or poicies described on Schedule A and any pro(<'led s 
c!E,rived therefrom, anii il{tV amounts held lly tile inswer as pre-paid premiums or for the 
p;iyment of futur,; pre,niums 

2. ACCOUNfS 

\'011 absolutely as,ign anrl transfer t,l us al iiebts, accow1ts. <:hOSf'S in ilction, claims, d1,1mmds, 
ami nione,ys now due. owing. ~c.cn.iing. or which may hereafter \JeCome clue. owing 01 arnuing 
to you, 1og..tli.;r wtth illl rights. benefits, secrnity j·,tere,h, mmtgages, ,1str11,nents, rights of 
a<:tk\11, dPeds, boov.s an<l r eco1ds and document, now ,l, hereafter belonging to you in respect ol 
°' ~s se,;urity /01 ~ny of the foregoing (coller,1ively calla! "Accounts"). TI1is ass\:lnrnent is and shal 
be a continuing security to us for the Obligations. All money or any other form of payrnent 
received by ,,::,u in p.iyment of any Accounts shall, folowing any continuing Event of Default 
tinder this Agreement, be 1eceiVe(I and held by you in ttust forus. 

3. INVES1Tv1ENT PROPERTY 

ff Ml\' of the C.c,Uats>r~I consists of Investment Property, (a) vou a,1thorize us to 
tr~nsfe, such ( <)ll~te1 a I o, any part tr,ereof ilHo our own name or that of 011r 
no,ninec- so that w,; or ou1 nominee tJlay a1ip<?ar of 1<>co1d Js tile sole owner of 
sulh Collate1«I: provided. that until tlw <)Cc.unenre ol any continuing Event of 
D<:'fdull, we ·.h~II drliv,,, prompt1y to you all notices, st;,ternents o, otlie·, 

communicatiotts ,ecPiv&d by us rn otir nominee as socll registered owner, and 
upon clemand ~nd rereipt of paymem or necessary expenses thereof, shall give 
ynu or you, designee a pt oxy or proxies to vot€ and take all action with respect to 
such Collateral; p(OVided further tilat after the occurrence ol cl\V continuing Event 
of r.Jefoult. you waive all rights to be advised of or to receive any notices, 

,tatements or co111munk<'ltions received by us or our nominee as such registe1 eel 
,,wn<i'I. Mid <1g1 ~e th;,! no p, oxy o, prnx it's giv,:,n to you or your designee hy us 
shall thereohE'r !w pff.·ctive; anfl (r,) you turtl1Pr i\gt ee lo execute ,uch otl1er 

rlocurnent, and to t)erform sud, othe, act,. ~nd to <:a1t$t' any issuer or securities 
internwdiary 

Security Agreement 

to e:<e-c11tfl: ~uch other d11rorne,~ts tind to perform such othet acts as rrray be fl(:Cessctry or 
appropriate in order to give us "cont1 ol" of such Investment Property, as defined in the 
Securitfes Transfer Act, 2006 {Ontario), which ''control" shall be in such manner as we 
shall designat<E> in our sole judgment and discretion, including, without limitation. an 
agreement by a 11y issuer or securities intermediary that it will comply with instructions in 

the case of an issuer or entitlement orders in the caSe of a securities intermediary, 
originated by us, whether before or after the occurrence of any continuing Event of 
Default, without f11rthe1 <:onsent from you. 

4. PROCEEDS 

You giant us a security interest eon all of y,.,ur prope1ty in any fonn derived dire..."llyor indirectly from any 

use 01 <foaing with any AsS<>h and Undertakings 01 Acrounts or that indemnifies or compens;ites for 
Assets and Undertakings destroyed °' damag€'d (all of which propeitv is herein collectively called 
"Pro<;<;eds"}. Proceeds shall be received and held by you in trust for 11.s. 

6. INCOME ANO INTEREST 0111 INVESTMENT PROPERTY 

Until the occurrence of any continuing Event of Default, you reserve the right to re~eive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default. we agree to pay yo11 such income or interest promptly. After the occurrence of 
any ,:ontlnuing Event of Default, you will not demand or receive any income from or 

interest on such Collateral, and if you receive any such income or intere,t. such income 
o, interest sh~II he held by you in trust for us in the sa,ne medium in which received. shall 
not be commingled with any of your othe, assets and shall be delivered to us in the fo,rn 
received, properly endorsed to pe1 mit collection, not later than the next business day 
following the day of its receipt. We may apply the net c.ish receipts from such income or 
interest to payment of any of the Obligations, proviged that we account for and pay over 
to you any such income or interest remaining after payment in full of the Obligations 

6. COSTS AND EXPENSES 
You agree to pay the cost, and expenses we incur to enforce thls /lgreernent, register this Ag, eem~nt 01 

11t.>tice of it, repossess, maintain, preserve, repair or sel the Collateral, or appoint a consultant, receiver 
receilli'r and manager or agent, and to p.,y inte,rest thereon. You also agree to pay all leeal costs and fee, 
(including in-house legal f,e.,,s, charges and expenS<'s), incurred by us to do any of the above or to def enc 
.,ny legal ck,itn o, ,ounterdaim by you or others respecting the manner of our enforcement of, ,)r ou1 
light to enfor.-e, this ~,eernent Yoo wi! pay the legal fees incurred by us on a solicitor and own dien1 
basis 

7. FREEANDCLfAR 

You berebv represent and wa, ram to us that you are the owner of the Collateral fre-e from any hypothec 
mortgage. ften, charge, security interest or any other interest or claim including any proprt1et:uy or trusl 
interest or encumbrance claimed by any third party. You her'<'by covenant and age~ to keep th€ 

Collateral free and dear of all to1x<'S, assessments, and security or proprietary interest!. in tavour ol thirc 
partie~. You hereby covenant and agree to not sel\. gwe away, part with possession of o, otherwis,; 
diS!IOSf; of any pa,t of the Coll1tternl (except lnvento,y sold in th"' normal o:nirse of business <1nd obsolet, 
equipment) wtthout our pnor written consent 

8. INSURANCE 
You wil, at your cost, keep the CD!later<>I insured from all risk of loss, theft or damage as are customaril\ 
insured bv businesses in the industry in which you are engaged. If requestE'li, you wil pr01Jirte us with , 
copy of the insurance policy. The insurance poicv will name 1,s as first loss payee and add~iooal insured 
We may, in o,;r absolute discretion, pay any premium due on any insurance policy, including any lif, 
1isurance policy forming part of tile Col later al and the an1ount of any premium we pay will be added tc 
and form part of the Obligations. 

&. lOCAllONOFCOUATERAl 
You will keep tho> Collatetal at the location or lor,1tions set out on Sd1edule A You will no\ 
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,emove the Collateral from this location (e)((.ept ill the 01dinary course of your business) without 

ouI prior wr"ltten consent. If no kxation is set out on Schedulf. A, \IOU wil keep th!? Coll<1teral at 
thE> atldrE"Ss shown below your .sig1>JIU1 P to I his P.,greernent 

10. LIMITATION ON OBLIGATIONS Of 19515811 ONTARIO 

Our sole obligati()n with re,pen to the rnstody, safekeeping and physical 

pres(?1vaticin of <:ollatP1al m our possession shall bP to use reasonable care in the 

custody a11d safekeeping thereof. and we shall be deemed t,, have used 

reasonable CMe if w~ d1eal with such Collateral in the same manner as we deal with 

similar prope, ty for 0111 own arrnunt. Neither we nor any of our directors, 

officers, emplc,yees or .igents sh,ill be liable for foilw e to demand, collect or 

reaiiz<? upon the Coll:ateral or any part th,,1eol or tor any dela\' in doing so, or shall 

be under any obligation to sell or nth~, wise dispose of any Collateral whether at 

yow request or otherwise, 

11. Re PRESENTATIONS AND WARRANTIES 

You lwrebv represent and w~irant tu us that: 

(a) if Jpplkable, yo11 i1Ie ~ corporation duly existing. or a partnership duly 

established, under the laws of the jw isdiction of your inwrporation or 

estilblishment, hove all necessary powe, and authority to own your 

prope,ty and assets, to carry on your business as currently carried on by 
you ,10(1 hold all necessary lirt>n,es, pe1mits and consents as are required 

so to own you, property and assets and so to carry on business in earil 
JUrisdiction in which yo11 do so; 

(b) you have the capacity, power and autho1ity and the legal right to 

execute and deliver, to perform your obligations under, this Agreement, 

«nd have t'<kl'o all nece$sil1y action, ,orporate or othe,wise, to authorize 
tlw execution and delivery of th is AgI eement and the performance of 

(r) 

your obligations hereunder; 

thi~ Agreement constitutes~ legal, valid and binding obligation of vc,,irs 
enforceable in accordance with its te,rns, ex~ept as imlorceability rna\' 
be limited hy bankruptcy, insolverKy, reorganization, moratorium or 

simila, laws affecting the enforcement of creditors' rights generally and 

by genernl principles of equity; 

(d) except fo, consents which have been obtained and a,e in full force and 

<'ffect, no consent ,)f any per,011 Is required, 01 purports to be required, 

in rnnn<,>ction with the exerntion and delive1v of thi, Agreement by \'OH 

01 tile performance of your obligations lle,eunder; 

(e) th" e~eclltion and delivery by you of this Agreement and tile 

J)erform,:mce of your obligations hereunder will not violate any 

applicablP law or contra,tual obligation applicable to you; and 

(f) th,· reprnsentations and w<Jrranties ,et out in clauses (a) through (e) 
above or in any ce,tificate or other document delivered to us b\' you or 

on you, behalf Me material, shall be deemed to have been 1elled upon 

by us notwith,tanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution ~ml delivery of this 

Ag,eernent and shall ~ontinue in full Jorce and effect without time limit. 

12. REJ>OflTING 

You will: 

(a) if you are a corporation, a partnership or a sole proprietorship. provide 

to u~ accountant-prepared financial statements within 120 days of each 

of your fiscal ye«1 ends; 

(b) if you are an individual, provide to us your personal net worth stat'a!n1ent 

tJpon tt>q I,e~t by us; 

(c) provide 11\ with RX Reports within 120 day~ of ead, of your fiscal year 

ends; 

(dl ;,dvis,, us of ;,c,y Eve11t of DPfauh imrn<,>diately upon the ocrnrrence of 

~ud1 ~vent: 

(P) info11n us of any actual or probable material litigation and provide us 

with copies of all relevant documents upon request; and 

{I) provide u, with such othet information and financial data as we rnay 

request from time to time. 

13, POSITIVI: COVENANTS 

You ag, eP to: 

(;,) 1nake all p,,yment~ when du" 01 demanded to us (without any condition. 

deduction, Sf'l-off or holdback) ilt our odd,ess noted above (01 .iny other 

s1drfr.,ss th,1t we ~dvise); 

(b) if apµlicable, maintain your existence as a rnrporat1on, partnership, or 

sole proprieto,ship, as the case rnay be, and keep all material 

ag1eemet1ts, rights, fnmchises, licences, operations. contracts or other 

a11 angements in foll force and <>ffect; 

(c) pay all taxes, which rnay I esult in a lien or charge on :,ny of your 

propeI ty and assets; 
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(d) maintain, protect and preserve the Collateral in good repair and working 

conditi()n; 

(e) provide such security as we may require; 

(f) continue to carry on, and muilltain ln good standing, the business being carried 

011 by yo11 at the date hereof: 

(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 

or extraction of pertinent information therefrom; 

(h) notify us in writing at l1east 20 days prior to any change of your name; and 

(i) notify us in writing promptly of any significant loss of or damage to the 

Collateral. 

14. NEGATIVE COVENANTS 

You will not: 

(a) c1.;eate, inr.ur, ass1m,e, or .suffer to e:<ist, any mortgage. deed of tr11st, pledge, 

lien, security interesr, assignment. charge, or encumbrance (inch1ding without 

limitation, any conditional sale. or other title retention agreement, or finance 
lease) of ,my nature, 11pon or with re:1pect to the Collateral, or sign or file under 

the Personal Property Security Act {Ontario) (the "PPSA") or similar registr\• 

system of ~ny jurisdiction a financing statement which names you as a debtor, 

or sign any security agreement authc>1izi11g any secured party thereunder to file 

such financing statern,:,nt creating a security interest in the Collateral; 

(b) if you ;ir;, a corporation, a partnership or a sole proprietor.ship, as the case ma~ 

be, permit any change of ownership or change your c<1pital structure without 

ou, priOJ w1itten consent, such consent not to be onreasonably withheld; or 

(c) tr,msfer your interest in ~ny part of the Collateral not expressly permitted 

under this Agreement or chang<e the locatlon(s) of the Collater<1 I without our 

prior written con sent; 

{d) make any investment in or acquisition of, or provide ar.y guarantee or other 

fin<'lncial assistance to, any othE>r business entity 01 person without our pri01 
written consent; or 

(e) ma~e any payments or distributions including but not limited to dividends, 

redemption or retraction p;,yments or any other amounts in respect to any o1 

your common shares, prefoned shares or any other outstanding capital 

stock if there is an outstanding default or Event of Default, o, any sucli 
payment uuses a default or an Event of Default 

15. DEFAULT 

You shall be in default underthis fa.greement upon the happening ofany of the folowing events (each, a, 

"Event of Default"): 

{b) 

{c) 

{d) 

[e) 

(f) 

l,g) 

(i) 

ij) 

(k) 

(I) 

(m) 

1S, 

you 01 any other person liable tor the Obligations is in default under any agreement relat~l! 

to tlw Obligations or any paIt thereof; 

you or any other person liable for the Obligations is in default under anv other lo,in, debt 01 

obigation rn,11ed to anyone else, subject to the passage of any applicable grace period; 

you foil to perform any of the terms or cooditions of this Agreement or any other agreemen 

bet1111een yoo and us; 

you become insolvent or bankrupt or make a1i' assignment for the benefit of creditors 01 

consent to the appointment of il trustee or receiver, or a trustee or receiver shall b( 

appointed for you orfor a substantial part of your property without your conse,1t; 

bankruptcy, reorgani2ation or insolvency proceedings shal be instituted by or against yoll; 

any statement made by you to induce us to extend credit to you was false in any rnateria 

re:;pect when made, or becomes false; 

anyone takes µossession of or applies to any co111t for posse,sion o/ the Conateral, or anyo111 
dain1s to have I ights in the Collatera I superior to our lights; 

·rt you are an individual, you Me dedared inmmpetent by a court, or you die, or, if you are, 

p~rtnership, a partner dies; 

if you are an individual and your certificate of registration from your professional govern,11 
body is suspended or revo~ed; 

you pledge, encumber, mortgage or otheiwise create or pennit the ro11tH1ued existenre o 

,my lien or any other interest or clairn including any proprietary or trust interest o 

enwmbrance daimed by any third party with respect to any of the Coiateral, except for an, 

nen granted by you in our favour; 

you incur any indebtedness for bonowed money (induding. without limitation, b, 

guaranteeing the obligations of others) outside of the ordina1yco11rse of busniess; 

y,~u fail to delver to uson a timely basis tl1e financial information required by any agree.men 

betwe<:n us; or 

any olher event occurs v,hich causes us in good faith, to deem ourselves insecure, or t< 
bef1eve that the Collateral, or any part thereof, or the value thereof, is or is about to be ptace­

in jeopardy, 

REMEDIES 
Upon the occurrence of an Event of [Jefault, we n,ay require you to repay any or all of tile Obligations i, 

ful~ whethe:,1 1 natured 01 not, and we rnay enforce this f1€reement by any method perrnitted by law, an< 

we may exercise any rights and remedies under applicable law, and we may appoint ,my persoi1 
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ind1ding our employee. to be an ;,gen!, ,eceiver or receiver and manager (the "Receiver") of 

thP C<?ll~ter al Wt!- and th1, Receive1 shall hP entrtled to: 

(a) ~eizeamlpo,sr,s tlwCoHat.-ral; 

(b) C<l n yon yorn husine~~; 

( cl sell. le~S<,or ot heiwise dispose olthe C<:>llaternl; 

(d) toredoseootheColateral; 

(e) in the case of Life Insurance, exercise any options available to you 11nder the life 
Insurance; 

(fl dernaml, SUE' for and receiw, Acoounts. give effectual receipts ~nd disdiarges for the 
Accounts, com p1 omise any Atcou11ts whid, may seem bad 01 doubtful to us and give 
time /or payment llweof with or without security; 

(g) make any arrangement or (.omprorn1St> m1 OU! interest, or 

(h) tak,, nny mh~, action ,k>~ed necessary to carry into effE>rt the 1>rovisions of thi~ 

Agt E'ffi!ent. 

TI1e Receiver shal bf. you, agent and you sl1all be solely respon5lble forthe Receiver's actions. We 
0l1all not be in any way rFsponsillle for any miS<:onduct or negligence on the pa1t of the Receiver. 
If the proceeds of the reali,ation of the Collateral are insufficient to repay us the 

Obligations in full, then you forthwith shall pay us such deficiency. The rights and 

powers in this paragraph are supplemental to and not in substitution fo1 any other lights we rnav 
have from time to time. 

17. POWEROFATTORNEY 

Ym, irrevocably appoint us your attomey, with power of substitution and ap)Kintment, to sign for 
v,~,. ilt orn (,ptio,- al ctncu1n<?11t<, ,wces0.arv or desirable to p1>rmit us lo <exercise any or ou, rights 

and 1t'l110dies ,wirle, thi, ~rrernent and to nlniplete thf' ~hl'<lule alt.iched hereto. with thf 
1ight to u,;p your 1Hmt> ,md to take proceedings in your name. 

18. NON WAIVER BY US 

Any breach by you of this Agreement or ~,e occu1Tence of an Event of Dela1'1 may only be 

wai,1ed by us in writing. Anywar,;e, byus does not mean that any subsequent breach or Event of 

Default is also waived. My failure by us tonotfyyou ofan Event of Default shall not bedeemecf 

to be a waiver of such Event of Default. No course of conduct or omission <:m our µart or on your 

part shall give rise to any e~pectatio11 by yoo that we will not insist on strict compliance with the 

term, of this Agreem;,;1t. 

'19. DEAi.iNG wrru SECURITY INTI:RF.ST 

WP may tak<' ~ncl give up any of th;:, (oKatP.1711 or modify or abstain fl om perfecting or toking 

advantagE' of our 1erurity inte,est in thP. (ollatl?r al and olhervv1:;,; deal v,,ith any of the Collater~I as 
we shaU see fit wilhout prejudice to your liability or to oor rights under this Agreement or at law, 

20. PAY ENCUMBRANCES 

WE' 01 tl1e Receiver may pay any encumbrance that may exist or be threatened 

against the Collateral. In addition, we or the Receiver may borrow money requlreri 

for the rnaintenance, preservation or protection of the Collateral and rnay grant 

further security interests in the Collateral in priority to the secured interest 
c,eateri hereby as secw ity for the money so borrowed. In everv such case, the 

ilrnount\ ,o pairl 01 be,, rowed together with costs, charges, and expenses incun ed 

in ronn .. clio11 th1!1<cwith shall bernnw part of the Obligations. ,hall bei!r interest at 

thf> highPst rate p.-,r ;innorm charged by us on thP Obligations and shafl be secU1ed 
by this Ag,eern,;nt. 

21. PAYMENTS 
We sllal have the right to app1opri3te any payment made by you to ;iny of your Ol~igation.s a, 

we we fit, and to r€'11oke oi alter any such appropiiation. 

22. DEFINITIONS 

In this agreement ''you", "your" and "yours" refer to the Customer nmYied above. ''We", "our". 

"o,Ys", and "us" n:,fe, to 1951534 Ontario Inc 

BY: 

Name: 

Title: 

·A<ldre%· 721 Gerrard Street, East, Toronto, ON fv14M lYS 

Security Ag1eement 

23. COl\lTINU!NG EFFECTIVENE.SS 

1his Agreement shal be a conlinuing agreernent in CNery respect, securing the 1>aymenl of th, 
Obligations. ff ,my part of this Agreernent "is invafld oi void, the remaining terms and provisions ol thi! 

Agreeme11l shall remain ·11 full force and eff&."t. 

24. Aa<MOWLEOOEMOO&. WAIVER 
You acknowledge receipt of a copy of this Agreement You.waive any right you may have to receive , 
topy of any financing statement, verification statement or similar document we register 01 that we ma1 
rereive by way of confirmation of a secwity registration in respect of this Agreement or any agreement 

amendiig. supplementing or replocing it. 

25. SUCCESSORS AMO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 

and shall enure 10 our benefit ~nd t<> the benefit of our successors and assigns; provided 

that you ,hall not assign any of your rights 01 obligations hereunder without Ollf prior 

written consent. We may assign ow rights under this Agreement without your consent 

and without providing you notice of such assignment. ThisAgreementshallcootinueinfuiforc€ 

and effect notwithstanding any change in the compos~ion ofor membership of any firm or corporation 

which is~ party hereto. 

26. NOTICES 

Any notice required to be given under this Agreement mav be delivered directly to you 01 

us or may be sent by prepaid registered mail addressed to our address shown above 01 

your address shown below, or such further address as we or you may notify to the olhet 

in writing from time to time. and if so given the notice shall be deemed to have been 
givE'n on the day of delivery or the day when it is deemed 01 otherwise considered tc 

h,we been received for the puqJoses of the PPSA, as the case m3y be. 

21. DISCHARGE 
If you pay ,1s al! of the Obligations secured by this Agreement and otherwise observe anc 

perform the terms ;md conditions hereof, then we. shall, at your request and expense. 

release and discharge the security interest created by this Agreement and execute anc 

deliver to you such deeds and other instruments as shall be required to effect a11y suer 
release and discharge. 

28. ENTIRE AGREEMENT 

You ackno,.,Jledge that this is the entire agreement between you afld us ~nd there are no other written o 

0tal representations or warranties, wl1idl apply to the Collateral or to this Agreement. This Ai,reemen 

may only be arne,\ded by an agreement in writing signed by us. 

29. NO MERGER 

Neithe1 the laking of any judgment nor the exercise of any power of seizure or sale shal 

operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. A.JRTI-lER ASSURANCES 

You shall at all times do, execute, acknowledge and deliver or cause to be done 
executed, acknowledged or delivered every such further act, deed, conveyance 

instrument, transfer, assignment, security agreement and assurance as we rna1 

reasonably require in order to give effect to the provisions and purposes of thi, 

Agreement, 

31. GOVf.RMING LAW 

This ~eement shall be governed by and construed in .;o:ordance with the laws of the Province o 

Ontalio. 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

7H Gerrard Street, East. Toronto, ON M4M 1 VS 

Security Ag1eernen1 

SCHEDULE A 
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1951584 Ontario lnc. (formerly Desante Fi :ial Services Inc.) ,gel\ Road, Suite 1 

R1cnmond Hill, Ontario l4B 3K6 

www.maxium.net General Security Agreement 
Customer: Bless Pharma Inc. Date: 0 3 2019 

SECURITY INTEREST 

In ,.onsideration of our dealing with or continuing to deal with you, you grant to us a continuing security interest in all of your Assets and Undettaklngs (defined below) and an assignment of your Accou 
[define<l belo-.v). Tho:, Assets and Undertakings over which Yoll have grai1te<l tIs a sec1Irity interest hereby, the Accounts asslgned to us, together with the Proceeds (defined below} thereof, are her 

collectively called the "0,Uateral". You agree that we have not agreed to postpone the time for ~ttachment of the security interest granted hereby with respect to your pr=ntly existing Collateral, that st 
security interest shall attach to any Collatera I acquired aft et tile date hereof as soon a, you obtai·1 rights in such Collateral and that value has been given, 

IN Di:STEDNESS ANO LIA BILl1Y SECURl:O 

You agree that the obligations sec11red by the secmity lnterest granted hereby {collectively, the "Obllgations"J Include, without limitation, all your present and futL 

obligations, indebtedness and liability to us, direct and Indirect, absolute a11d contingent, whether matured or not matured, and include all costs and expenses (including lei 
fees ,u1d expenses) incl1rred by us in r.onnection with our dealings with yo,1. 

1. DEflNmONS Of COLLATERAL 

ASSElS AND UNDERTAKINGS • all of your p1esent and aftet acqu~ed personal prope,ty and 
unde1taklngs indudlng wi!hot1t limitation, lnventmy, Equipm,;n~ fleposits and Credit 8'llances, 
Investment Property, Life lrmirance (all as defined herein), al intangible and intellectual property, and 
a~ real and knmovable property both freehold and leBS€lmld, ex,.ept for tl,e last day of the term of 
anylea~. 

Jtll\/ENTORY - an pre~ently owned and a~er acquired goods and other property held for sale or 
lease or that have been leased or tha_t a1 e to be fll mished or have been furnished t111der a 
contract of service, or that are raw materials, work in process, or materials used or consumed in 
your business or profession. 

EQUIPMENT· all presently owned and after ao:iuirei:1 goods that are owned by \K)U other than 
Inventory and consumer goods. 

DEPOSITS AND rnrorr BAI.ANCES - all monies and credit hal~nces wl~cl1 are now or may 
herf'.after be OI\ deposit with or standing to your C!edit with us, ar.d/or with any of our 
subsfr~.;rie~ and affiliates, up to the ;imount set out on Sche:dule A {01 all deposit and c.redtt 
balances, 1f no amo1111t is set out on Sd1edule A) and any amount ot interest due or accruing due 
to you UH:onnection w~h any sud\ deposit c,rcredit bafance. 

INVESTMENT PROPERTY • all present ;md fllture investment property held by you, 
includlng securities, share,, options, rights, warrants, joint venture interests, 
interests in limited partnerships, tru,t units, bonds, debentures and all other 
d(,cuments which constitute evidence of a share, partkipation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
or the- issue1 (collectively called "lnv<istnient Property") including, without limitation, 
o11y lnvestmeI\t Property 1pedfically identified in Sched11leA; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 

UFE INSURANCE- the life i1surance policy or poide-s described on Schedule A and any proceeds 
deiived therefrom, and any amounts held by the ins11rer as pre-paid premiums or for the 
payme;1t of futorn p11'!1fiums. 

2. ACCOUNTS 

You absolutely assign and transfer to us all debts, accotlllts, d1oses in action, claims, demands, 
and moneys now due, owing, accruing. or which may hereafter become due, owi11g or accruing 
to you, together wkh all rights, benefits, s~c,u ity interests, mortgages, instruments, rights of 
action, deeds, books and I ecords and documents now or hereafter belonging to you in respect of 
or ;,s se,;utityfor any of the foregoing (roY.:,ctivelycalled "Account,;"). Thlsassigrnnent is and shall 
b,., a continuing security to us for the Obligations, /lll money or any other form of payment 
received by you in payment of any Accorn1ts shall, foWowing any continuing Event of Default 
under this Agreement be I eceived and held by you in trust for \IS 

3. INVl'SlMENT PROPERTY 

If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Colh1teral or any part thereof iMo our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collatceral; pr<'lvided, that until the occurrence of any continuing Event of 
Oefault. we ,h~II deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand M>d receipt of payment of necessary expenses thereof, shall give 
you or your designee a pIoxy or proxies to vote and t;,ke all action with I e.~pect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Oefau It, you waive all rights lo be advisecl of or to receive any notices. 
statements or communications rect':ived by os or our nominee as such registered 
owner, and agree that no proKy 01 proxies given to yo,1 or your designee by us 
shall thereafter bP- effecf1ve; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be necessary 
appropriatn in order to give us "control" of such Investment Property, as defined in t 

Securities Transfer Act, 2006 (Ont;irio). which "control" shall be in such manner as 
shall designate in our sole judgment and discretion, including, without limitation, 
agreement by any issue, or securities lntermedia1y that it will cornplywlth instruction: 
the case of an lssuer or entitlement orders in the case of a securities intermedia 
originated by us, whether before or after the occurrence ol any continuing Event 
Default, without further consent from yo\I. 

4. PROCEEDS 

You grant us a security Interest on ail of your property in any form derived directly or indirectly from 
use or d"'3ling with any Assets and Undertakings or Acrooots or that l1demnifies or compensates 
Assets and Undetta~ings destroyed or damaged (all of which property is herein collactillely ca 
"Proceeds"}. Pfoceeds shall be recelved and held by you In trust forus. 

6. INCOME AND INTEREST ON INVESTMENT PROPERTY 

Until the occurrence of any continuing Event of Default, you reserve the right to re,e 
all income from or interest on the Collateral consisting of Investment P1operty, and if 
receive any such income or interest prior to the occurrence of any continuing Event 
Default, we agree to pay you such income or interest promptly. After the occurrence 
any continuing Event of Default, you will not demand or receive any Income from 
interest 011 such Collateral, and If you receive any such income or intere$t, such inco1 
or interest sl,all be held by you in trust for us in the same medium in which received, s1 
not be r.omrningled with any of your other assets ilnd shall be delivered to us in the fo 
received, properly endorsed to permit collection, not later than the next business ( 
following the day of its receipt. We may apply the net cash receipts from such incomE 
interest to payment of any of the Obligations, provided that we account for and pay O' 

to you any such income or interest remaining after payment in full of the Obllgations. 

6. COSTS AND EXPENSES 

You agree to pay the costs and expenses we incur to enfon:e this Agreement, register this Agreemer 
notice of it, reposses,, maintain, prese1Ve, repair or sell the COiiaterai. or appoint a wnsultant, r«ei 
re<'.e\ver and manager or agent, and to p;iy interest thereon. You also agree to pay aU legal oosts and 1 

{u1dtKling in-house legal fees, charges and expenses), incurred by us to do any of the above or to def 
any legal d~im or counterclaim by you or others resp.ectlng the manner of our enforcement of, or 
right to enforre, this Agreement You wli pay the legal fees Incurred by us on a soricitor and own d 
basis, 

7. FREEANDClEAR 
You hereby r~resent and v.rarrant to us that ym1 are the owner of the Collateral free from any hypot 
mortgage, lien, charge, security interest or any other intere5t or claim including any proprietaiy or t 
a1terest or encumbrance claimed by a1iy third party. You hereby covenant and agree to keep 
Collateral free and clear of al taxes, as,.essments, and security or proprietary Interests in favour oft 
parties, You hereby covenant and agree to not sell, glve away, part with possession of or othen 
dLspose of any part of the Collateral, (except lnventoiy sold in _the nonnal course of business and obs,:: 
equipment) without our prior wrirte11 consent 

a. INSURANCE 
You wiL at your cost, keep the Colateral insured from all risk of loss, theft or damage as are custom 
insured by businesses in the lndustiy in which you are engaged, If requested, you wiU provide us wi 
copy of tl-.e insur a nee policy. The insura nee poficy will name us as first loss payee and additional insu 
We may, in our absolute diso-etion, pay any premiu111 due 01\ any insurance policy, i1\duding an\ 
i11s111ance policy form Ing paIt of the Collateral, and tl1Je amount of a11y premium we pay wil be adde 
and fo1m part of the Obligations. 

S. LOCATIONOFCOUATERAL 
You will keep the Collateral at the lor.ation ,ir locations set out on Sche<lu1eA. You will not 
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in the ordina1y course of yvuf buSiless) without 
out on Schedule A, you wiU keep the CoU,1teral at 

10. UMITATION ON OBLIGATIONS OF 1951584 ONTARIO 

Our sole obligation with respect to the custody, ~afekeeping and physical 
preservation ol Collateral in our po5session shall be to use re~sonable care in the 

custody and safehepiog thereof, and we shall be deemed to have used 
reaso11able care if we deal with sor.h Collateral in the sanie manner as we deal with 
slrnilar property for our own flccouot. Neither we 001 any of our directors, 

officers. employees or agents shall b<; lkible for failure to demand, collect or 

reali2e upon the Collateral or any part thereof m for any delay in doing so, or shall 

he under any obli11~tion to sell or otherwise dispcm; of any Collateral whether at 
your request or otherwise. 

11. Rf.PRESENTATIONS ANO WARRANTIES 

You hereby represent and w,11 rant to us that: 

(a) if applicable, you are a corporation duly existing, or a pa, tnership duly 

established, under the laws of tile jurisdiction of yow inco1 poration or 
establishment, have all uet.essary power and authority to own your 
property and assets, to c,irry on your b11sines, as currently carried on by 
you and hold all necessary lk.enses, permits and consents as are required 

so to own your property and flssets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power a11d authority and the legal right to 

execute and deliver, to perform your obligations under, this Agreement, 

and have taken all necessary action, corporate or otherwise, to authorlze 
the exec11tion and delive,y of this Ag1eement and the pe1formanr:e of 
your obligations hereunder; 

(c) this AgrP.ement constituttis;, legal, valid and binding obligat·1on of yours 
enforceable in a,~cordanc,> wilh its te1ms, except a$ enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 

similar laws affecting the el)forcemenl of creditors' rights generally and 
by general principles of equity; 

(d) except toi consents which have bee1i obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 

in connect io1l with the execution and delivery of thls Agreement by you 
or thf> performance of your obligatlons he1 eondPr; 

(e) the execution and delivery by you of this Ag,eement and the 
performance of youi obligation~ he1eunder will not violate flny 
applicable law or contractual obligation applicable to you; and 

(f) the 1e1)resentations and warranties set out in clauses (a) through ie) 
above or in any ce1 tlficate or other document delivered to us by you or 

on you, behalf are material, .~hall be deemed to have been relied upon 

by us notwithstanding any investigation heretofore or hereafter madi, bv 
us or on our behalf, sha II survive the execution and delivery of this 
Agreeme11t and shall continue ln fu II force and effect without tlme limit. 

1 Z. Rf.PORTING 
You will: 

(al 

(bl 

(c} 

{d) 

{e) 

(f) 

if ynu Me a co, µoration, a partnership or a sole proprietorship, provlde 
to u., ac<:<>11nta11t-p1epared financial statements within 120 days of each 

of your focal \'eM ends; 

provide us with RX Reports within 120 days of each of your fiscal year 
ends; 

if you are an lndividtial, provide to us your personal net worth statement 

upon request by us; 

advise us of any Event of Default immediately upon the occurrence of 
such event; 

info, rn us of any actual or probable material litigation and provide us 

with copies of all relevant documents upo1> request; and 

provide ,1s with such other information and financial data as we may 

reque,,t from ti1ne to time. 

13. POSITIVE COVENANTS 

Yoo ag1 ee to: 
(a) make all payments whe11 due or demanded to us (without any condition. 

deduction. set-off or holclback) at our address noted above (or any other 
address that we advise); 

(bl if applicable, maintain your eKistence as a corporation, partnership, or 
sole proprietorship, as the case may be, and lieep aU material 

agreements, rights, franchises, licences, operations, contracts or other 

arrang;,ments in f\1II foice and effect; 

(r.) pay all taxes, which may 1esult in a lien or charge on any of your 
properly and assets; 

Security Agreement 

jd) maintain, protect and pre,..,,rve the Collateral in good repair and workin, 

condltloo; 

je) provide such security as we may require; 

(t) continue to carry on, and maintain In good standing, the business being ca rriec 

on by you at the date hereof; 

(g) permit us or our autholized represent<1tives full and reasonable access to you, 

premises, busi11ess, flnanciol and compl1ter records and allow the du plicatiot 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

(i) notify us in writing promptly of any si~nificant loss of or damage to th( 

Collateral. 

14. NEGATJVE COVENANTS 

You will not: 

(a) create, incur, assume, or sufler to exist, any mortgage, deed of trust, pledge 

r,en, security interest, assignment, charge, or encumbrance (including withou 

limitation, any conditional sale, or other title retention agreement, or financ, 

lease) ol any nature, upnn or with respect to !he Collateral, or sign or file unde 
the Personal Property Sewrity Act (Ontario) (the "PPSA") or similar registr' 
system of any jurisdiction a financing statement whkh oames you as a debtor 
or sign any security agreement authorizing any seemed party thereunder to /ii, 
such financing statement creating a security interest in the Collateral; 

(bl if you are a corporation, a partner5hip or a sole proprietorship, as the case ma' 
be, permlt any change of ownership or change your capital structurn withou 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in ~ny part of the Collateral not expressly permitte, 

unrler this Agreement or change the location(s) of the Collatera I without Oll 

prior written consent; 

(d) mal<e any investment in or acquisition of, or provide any guarantee or othe 
financial assistfl•Ke to, any other business entity or person without our prio 
written consent; or 

(e) make any payments or distributions including but not limited to divide1,ds 

redemptio1\ or retraction payments or any other amounts In respe{'.t to any o 
your common shares, preferred shares or any other outstanding capits 
stock ·1f there is an outstanding default or Event of Default, or any sud 

payment causes a default or an Event of Default. 

16. Df.J'AULT 
You shall be in default under this Agreemellt upon Uie happenlng oh,ny of the following events(each, a 
'"['Vent of Defaulr): 

(a) you 01 any other person liable lor the Obligations is in default under any agrment relatin 
to the Obigations or any part thexeol; 

(b) you 0 1 any other person liable for the Obligations is in def.lult under any other loan, debt c 
obligation owed to anyone else, 51.Jbject to the passa{l(!of a11yapplicablegrace paiod; 

(c) you fai i-o perform any of the terms or conditions of this Ag1eernent or any other agreemer 

between you and 11s; 

jd) you become h1solvent or bankrupt or make a1\ assignment for the benefi\ of crerlitors c 
r.onsent to the appointment of a trustee or receiver, or a trustee or receiver shall b 

appointed for you orlora substantial part of your propertywithoutyour consent; 

(e) bankruptcy, reorganization or insolvency p,oceedingsshall be instituted byor against you; 

(f} any statement made by you 10 in duce us to extend credit to you was false in any mateti: 
respect whe11 made, or becomes false; 

(g) anyone lakes possession of or applles to any court for posse~ion of the Cotlatera~ or anyon 
claims to have rights in the Collateral superior to our rights; 

(h) if you are an ll)divldual, you are declared lncom1ietent by a court, or you die, or, lf 1/0I' are 

p;,rtnerslllp, a partner dies; 
(i) if you are an inoividual, and your certificate of registration from yo1ir professional governin 

bod\' is s11spe11ded or revoked; 

0) you pledge, encurnbe,, mo1tgage or otheiwise creilte or permit the continued existence < 
any lien or any other interest or claim including any proprietary or trust lnterest , 

encumbrance claimed by any third party with respect to any of the Collateral, e-/4cept for an 
lien granted by you in our favour; 

(kl you lncur any indebtedness for borrowed money {indt1ding, without limitation. t 
guaranleelng the obrtgations ofothers) outside of tile ordinary oourse of business; 

rn you fa~ to deliver to us on a timely basis the financial information required by anyagreemer 

between us; or 

{m) any other event occurs whld1 causes us ·1n good faith, to de€m ourselves insecure, or 1 

beieve that the Collateral, or any part thereof, or the value thereof, Is or is about to be place 

in jeopardy. 

16. REMEOIES 
Upon the ocr~irrence of an Event of Default, we may require you to repay any or all of the Obigations i 

full 'Nheiher matured ornot, and we may enforce this Agreement by any method permitted by law, an 
we may exercise any rights and rnmedles under a1ipllcable law, and we may appoint any perso1 
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or receiver and mamig_,, tthe "Rece\ver'') of 
sh,,H1:,1>c,nfr!lrsl to: 

(ll) ;,:,ize and poSsess the Col later at 
(b) canyony<iurllusines,; 
(c) sell, lease or otherwise dispose oflhe Colateral; 

(d) foreclose on 1he Collateral; 

( e) in the rn se of Ufe 1051.lrance, ex<:>.rdse any options available to you under the Life 
Insurance: 

(ij demand. sue !or a~d receive Accounts, give effectual receipt, and discharges for the 

Accounts, c0r11pi·omise any Ar,.otmts which may seem bw 01 doubtful to us and give 
time for payment thereof with or without security; 

(g) makeanyarrangementorcompromise i, ow inte,est, or 

(h) take any othe. action deemed necessary to carry into effect the provisions of this 
AJ;J,1et>ment 

Tiie Receiver shall be your ll€€1ll and you sh~II be solely responsible for the Receiver's actions. We 
shall not be In any way responsible for any misconduct or negligence 011 the part ol the Rec.eiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall us such deficiency. TI1e rights and 

r,0we1s in this p;:it'ilfll'ililh are ,upplemental to and not in substltotion for any other rights we may 
have fr0m time 10 ti111e 

17. POWEROFATTORNEV 

Yo11 irnNocably appoint u~ yoor attorney, v,ith J)'.:iwer of substitution and ap1iointmellt, to ~gn for 
you. at our option. al documents ,wa•ssary or desil'able to permit us to e~ercise ;my ofour rights 
and iemedies under this Agweme111 ilnd to complete the Schedule attached ht'rnto, with the 
right to use you, 11ame n11d to taxe proceedings in ,>our name 
18. OONWAIVERBYUS 

Any breach by you of this Agreement or the occurrence: or an £vent of Default may only be 

waived by us in writing. Any waiver by us does I\Ot me;,n that any subsequent breach or Event of 
Default is alw waived, Any fuilure by us to notlly you of an Event of Default shall not be deemed 

to be a wawer of such Event or [);,fault. No course of conduct or omission Ofi!Xlff>,Jrl m on your 
pint ,hall gue rise t() Mly expertalion by 1/011 ""'! we will not insist on st,ict N'Hnnlbn,~n the 
terms of this Agreement 

19, Of:AUNG Wlll-lSECURllYINTI:RESf 

We may ;ma give up any of thr- CoUateral or modi!v or abstain from perfecti•'IB or taking 

;idvantage of CJm security interest in the Collateral and othe,vvise deal with <111y of the Collateral as 

we .shal see flt •Nithout prejudice to ~'O\,r liability or to our rights under this Agreement or at \aw. 

20. PAYENCUMBRANCfS 

We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Coll~ teral, In addition, we or the Receive, may borrow money required 

for the maintenana:, preservation or protection of the Collateral and may gr;int 

further security i11teri:'~t, in the Collatera I in priority to the secured int,:,rnst 

created hereby as secuflty for the rn,lney so bon owed. In every such case, the 

am nun ts so paid or ho, rowed together with costs, charges, and expenses incurred 
in rnnnection therewith shall become pan of the Obligations, shall bear interest at 

the highest rate per annum charged by us on the. Obligations and shall be secured 

by this Agreement. 

21. l>AVMENTS 
We shall have the right to app1opriate any payment made by you to any of your Oblig<1tions as 

we see fit, and to revolm or alter any sud, 8ppi-op(lation. 

22. DEFINfnONS 

In tliis agreement "ynu", "your" and "your;," refer to the Customer named illxnte, "We", "OLn", 

"<>tu,", ;,nd "us'' refer to 19$1584 Ontario Inc. 

BY: 

Name: 

Title: President 

Addre~s: 721 Gerrard Street, East, Toronto, ON M4M 1 Y.5 

Security Agreement 

23. CONTINUING EFFECTIVENESS 
l1iis Agreement shall be a continuing agreement in every respect, seuuing tl1e payment of I' 
Obligations, If any part of this Agreement ls l1walid or void, the remaining tenns and provisions of ti 
Agr~neot shall remain in full force and effect. 
24. ACKNOWlEDGEMENT & WAIi/ER 

You acknowledge receipt of a copy of this Agreement. You waive any right you may have to rereiv, 
cow of any financing statement, verification statement, or similar doaiment we register or that we m 
recetve by way of confirmatlon of a security registration in respect of this Agr-sernent or any agreemE 
amending, supplementing or replacing it, 

25. SUCCESSORS AND ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and asslg 
and shall enure to our benefit ~nd to the benefit of our successors and assigns; provid, 

that you shall not assign any of your rights or obligations hereunder without our pri 

written consent. We, may assign our rights under this Agreement without your conse 
and without providing you l\otice of such assignment. ThisAgreementshallcontinueinfulfor 
and effect notwithstanding any change ln the composition of or rnembershlp of any firm or corporati1 

which is a party hereto. 

26. NOTICES 
Any notice require<l to be given under this Agreement may be delivered directly to you 
us or may be sent by prepaid registered mall addressed to our address shown above 
yoL11 address shown below, or such further address oS we or you may notify to the oth 

in writing from time to time, and if so given the notice shall be deemed to have beE 
given on the day of delivery or the day when it is deemed or otherwise considered 

have been rece\ved for th"' pm 1Joses of the f'PSA, as the case may be. 
27. DISCHARGE 

If you pay us ijlJ of the Obligations secured by this Agreement and otherwise observe a r 

pe1form the terms and conditions hereof, then we shall, at your request and axpens 

release and discharge the security interest created by this Agreement and e~ecute ar 

deliver to you such deeds and other instruments as sha II be required to effect any sw 
release and discharge. 

28. ENT!REAGREEMENT 
You acknowledge that this ls the entire agreement be~n you and us and there are no otherwcitten 
oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreeine 
may ooly be amended by an agreement in writing slgned by us. 

29. NO MERGER 

Neither the taking of any Judgme11t nor the exercise of any power of seizure or sale sh, 
operate to extinguish your liability to make payment ofor satisfy the Obligations. 

30, FURTHERASSURAI\\CES 
You shall at all times do, ex1:.cutl.' .. acknowledge and deliver or cause. to be don 

executed, acknowledged or delivered evNy such further act deed, conveyanc 

instrument, transfer, assig11ment, security agreement and assurance as we m, 

reasonably requlre in 01 der to give effect to the provisions ,md purposes of th 

Ag1 eernent. 
31, GOV9\NING !AW 

Tilis Agreement shall be govemed by and constrned in accordance with the laws of the Province 

Ontario. 

BY: 

Name: 

Title: 

CERTIFIED TRUE COPY 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLlCll:S 

N/A 

LOCATIONS OF COLLATERAL 

721 Gerrard Street, East, Toronto, ON M4M 1Y5 

Security Agreement 

SCHEDULE A 
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1951584 Ontario Inc. (formerly Desante Fl ial Services Inc.) gell Road, Suite 1 
Ricnmond Hill, Ontario L4B 3K6 
www.Oesante.net General Security Agreement 

Customer: John Gerges Date: 

SECURITY lNTEREST 

and 
1110 "f~llatt:ral". not agwe;:f to postpone lnne Im ,111,,rhmc•n1 

security interest shal attach to any Collateral acquired afte. the date hereofas soon as you obtain rights in st1di Collateral and that value has been g~1en. 

INDEBTEDNESS AND LIABILITY SECURED 

lhlll I h., obligations by the 
obligations. ifldebte;clne,,, and liab'ility us, dlrncl 

inc,ined 

1. DEANITIONSOFWUATEML 

ASSEIS ANO lJNl)fRTAlilNGS • aU your p1esenl and oo::JUit12el 
unr!etaljngs without ~mitation, lnvento1y, Equipment, 

!'(1Jf)erly, Life ln,uranrt: (alias di,fined hereui), all in!illlf~ble and intellectual pmJ)!Jrty, and 
illl ,ea! ,1nd inm,n,r.;hfe property both freeho!d and leasehokl, for the last day of !ill' l!'1m of 

11\JVENTOJW - all and after acquired goods and nlher property hekl for s:,le or 

leased or that arc to be furnished or furnished a 

contract of ser,~ce. or that are raw mah,1 ials, work in process, or materials used Of consumed in 
your business or 1~·ofession. 

EQUIPMENT - al presen~y owned a11d after acquired goods tilat .:ire owned by you other than 

Inventory and corlSumef goods. 

DEPOSITS AND O!EDIT BALANCES · all monies and balances are now or may 

on with or standing co yot1r with U$, with any of our 

~11l>sidiaries and affiliates, up to !lie amourit set out on Sdieduk, A {or all deposit and credit 

balances, if no amou1 \t is set out 011 Scliedule A) and any amount oi interest due 01 accruing due 

to you in <::onnection with a11y such deposit or credit balance. 

INVESTMENT PROPERTY • all pres1m1 and future investment property held by you, 

including securltl1;s, 5hares, right.,, warrants, joi11t venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which rnnstitute evidence of a sha1e, participation or othP.r interest of 

yours in property or in an enterprise or whid1 constitute 1,vidence of an obligation 

ot the issue, (collectively called "Investment Property") i11duding, without limitation, 

any Investment Propertyspedficallyldentified inScheduleA; and all substitutions therefor 

and, subject to Sec.lion 5. dividends and income derive,d therefrom. 

LIFE INSURANCE• the Vfe i11surance policy or pofoes described on Sd1e<lt1ie A a1\d anyprocee:ls 
de1i11ed therefrom, a,id any amounts held by the insu£l!r as pre-paid premiums or for the 
payment of h;ture premiums. 

2. ACCOUNTS 

You absolutely assign aud tlansfer to us all debts, accotHits, d1osf>,s in actio11, claims, demands, 

and moneys now due, owing. accruing, or which may hereafter ber.ome due, owing or accruing 

to you, togethei with all rights, benefits, secur1!y interests, mortgages, instruments. rights of 

ilctioo, deeds. books ,md records and documents now o, hereafter belonging to you in respect of 
or as security for any of the foregoing {collectively caied "Accounts"). This asslgnment is and .shall 

be a rontinuing se.:urity to us for the Obligations. All money or any othe, form of payment 
received by you in payment of any Accounts shal. folO\~ing any oontinuing Event of Default 

under this Agreernen\, be, oo:eive<l and held by you in trnsl fo, us 

3. INVESTMENT PROPERTY 

If any of the Collateral consists of Investment Property, (a) you authori2e us to 

transfer such Collateral or any part thereof into our own na rne or that of our 

nominee so that wr- or ou, nominee may a1ipear of ri'<eord as the sole owner of 

such Coll;iteial: provided, that until the occurrence of any continuing Event of 

Default, we ~hall deliver promptly to you all notices, statement., or other 

communications received by us 01 our nominee as such registered owner, and 
upon demand and I eceipt of payment of necessary expenses thereof, shall give 

you or your designee a p1 oxy or proxle~ to vote and t~ke all action with respect to 

wch Collateral; provided furthe1 th;it after the occurrence of any continuing Event 

nf Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 

owner, a11d agree that no pro){y 01 proxies given to you or yot1r designee by us 
~hall thereafter h~ effective; and (b) you further agree to execute such other 

documents and to perform such other acts, and to cau5e a11y issuer or securities 

interm edlary 

Security Ag1eement 

(collectively, the "Obligatlons") include, without limitation, all your present and futl 
whether matured or not matured, and Include all and expenses (including le1 

to execute such other documents and to perform such other acts as may be 

necess<1ry or appropr'tate In order to give us «control" of such Investment Pioperty, 
defined in the Securities Tran,;fer Act, 2006 (Ontario), whlch ''control" shall be in s, 
manner as we shall designate in our sole judgment and discretion, Including, with< 
limitation, an agreement by any issuer or securities intermediary that it will comply w 
instructions ln the case of an issuer or entitlement orders in the case of a securit 

Intermediary, originated by us, whether before or after the occurrence of any continui 

Event of Default, without further consent from you. 

4. PROCEfDS 

You grant us a secur',ty interest on all of your prope1tyin any form derived difectt,.,, or indi,ectly from: 

use 01 deaing with any Asse(s and Undertakings or Accounts or that indemnifies or compensates 
Assets and Undertakings destroyed 01 damaged (all of which property is herein collectively ca 
"Proceeds"). Proceeds shall be recerved and held by you in trust for us 

6, INCOME AND INTEREST ON INVESTMENT PROPERTY 

Until the occurrence of any co11tinuing Event of Defat1lt, you reserve the right to rece 

all income from or illterest on the Collateral consisting of Investment Property, and if, 
receive any such income or interest prior to the occurrence of any continuing Event 

Default, we agree to pay you such income or interest promptly. After the occurrence 

any continuing Event of Default, you will not demand or receive any income frorn 

interest 011 such Collateral, and if you receive any such income or interest, such inco1 
or interest shall be held by you in trust for us in the same me,dium In which received, sf· 
not be com111ingled wlth any ol your other assets and shall be delivered to us in the fo 

received, properly endorsed to permit collection, not later tha11 the next business < 
following the day of its receipt, We may apply the rret cash receipts from such income 

interest to paymeJll of any of the Obligations, p1 ovided that we account for and pay 01 

to you any wch income or interest remaining after payment in full of the Obligations. 

EL COSTS AND El!PENSES 

You agree to pny the costs and expenses we incur to enforce this Agreement, register this Agreemen 

notice of it, repossess, maintain, prese1Ve, repair or sel the Collateraf. or appoint a consultant, rece, 
receiver and manager or ilgent. and to pay interest thereon. You also agree to payai legal costs and f 
(including in-house legal fees, charges and expenses), Incurred by us to do any of the above or to den 
any legal claim or counterclaim by you or others respecting the manner ct our enforcement of, or 
right to enforce, this Agr~rnent. You Will pay the legal tees incurred by us on a solicitor and own di 

basis. 

7. FREE AND CLEAR 

You hereby represent and warrant to us that you are the OW11er of the Collateral free from any hypotl 

mortgage, lien, charge, security interest or any other interest or claim including any prol)fietary or t, 
interest or encumbrance clalnied by all\' third pa,ty. You hereby covenant and agree to keep 

Collateral nee and dear of all laxes, assessments, and security or propfietaiy interests in favour oft! 
parties. Y0\1 he, eby covenant and agree to not sell givl'! away, part with possession of or othen; 

dispose of any pa1t of the Collateral (ex,.ept lnvento1y sold 11\ the oormal course of business and ob<-All 

equipment) without oui poo written consent 

8, INSURAN<l: 

You wil. at your cost, keep the Collateral Insured worn all risk of loss, theft or damage as are custom, 
insured by businesses in the industry ill which you are engaged. If requested, you wil provide us wit 
copy of the in5urance poky. The insurance policy will name us as first loss payee ar.J add~ional insur 

We may, in o,r absolute discretion, pay any premium due on any insurance policy, ilcluding any 

i11s,1rance policy forming part of the Collateral and the amoont of any premium we pay will be adde< 

arKI f01 m part of the Obligations. 

$, LOCATIONOFCOUATEML 
You will keep the Collateral at the location or locations set out on Schedule A. You wil! not 
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rt11nnv" the Coll;1l!'rnl lrcilll Uii~ location (1>xr_ept in !he ordlnmy rourse ot yv\Jr business) Without 

ow ptio, written con<,enl, If no location l, <;<.>l oul Oh Scl11J(l11fr A, you will keep lhe Collilteral at 
tlw ~dd,t>,s shown bclnwy0ursign;,t11re 1(1 this/>j,rec:nwnt, 

10. llMffATION ON OBUGATIONS OF 1951584 ONTARIO 

Our sole ohlig;ilinn with r<:spcrl lo the rnstndy, s,1feke,ipl11g and physical 
pre,,0rvat1011 of Cnllateral in our possP,sion shall t,c to use rensonable care in the 
wstody and Silfekeeplng thereof, ,md we slrnll be dcemNI to have used 
reaso11nble cam if we deal with suc11 C<,Hater al in the $a me mariner as we ,lr,al wlth 
simll,u prnpeI1y for om own account. Neithm we nm any of out directorn, 
officers, l'.'mployiuis or ngcllt5 slmll he liahh, for foilw e to demand, coli<'tl or 
reallze ui,011 the Collateral or any part thereof or frn ,my del.,y in doing sQ, m 51,all 
be ,mder ,,ny <ibligalion lo SPII nr nthcrw1sc llispose of any Collate,~! wh<'th111 ;,1 
your request or otlrnrwise. 

11. REPRESENTATIONS ANO WARRANTIES 
You h<e1eby rep1esel\t and wa,rant to us that; 

(;i) if ,1pphrnble. ym, ,ve a corporati(lll duly ox,sllnr,, 01 " p~1t11rr~l11p ,luly 
cstahhshed. under tht? law.\ or the jurisdiction of yom lnwrporatlrm or 
z;,talilishme111. have all necessa11• power alld authority io own y,,m 
propmty ;;1,t1 a~sct~, to c;irry 011 your bu~it1<,ss a5 currnntly rarriNl on bv 
vou and hnld ,,II 11c1:cssnry lic:011~es, pennlts and con,-::11ts a~ art• requi,ccl 
so to own your propm ty ;u\d asseB ;ind st~ to carry on business in Pad1 
jtirisdiction III whkh yo11 dn so; 

lb) ynu havr the c.ipa<'ity, ;1owe, .iml ,mtllmity and the legal right to 
ex<~cotc and deliver, to pf•rfonn you, oblig;11ions un~lt:1 1 th1£ Agn!mnent, 

11Hd havt• la.ken all necessary 1,H::lion, eorporat<1 or orlu.:•twlsr:, to authodze 
the P'.<f;Clltkm ilnd deliv01y of this Ag,et•ment and the p1:rlon,mnc,, of 
Y!Jill nhllr:ations h"1 eundor, 

(c) this Agreement coostilut,:s a legal, v~lid and blnillng obhgatlon of ynms 
enf,:,tre~hle in accordn11ce with its terrns, except ;is cnforci,abilily may 
be limited by hankwplcy, insolvency, reorp,:;mirntlon, moratorium or 
similar laws a fleeting the enforcemenl of c,editors' rights ge11erally and 
by general principlr;s of equity; 

(d) except fm consents which h;ive been obta,rwd aml ,11e in full [orc0 i!nd 
effect. 1m consr:111 of any pr,rsrn1 1s rc,quit ed, or 1,w ports I{, be ,Pqui1 e<L 
111 u11111f!rt1on with U\e exerulion and delivery M this Agreement by yo11 
m th<· 1mrro1rnilncc of your 0hligations !ieH,qndPt', 

(<'>) the E>x£>cution and delivery by you of this Ag1eement and the 
1wrforrna11cc: ol your obllgation, hereunder wlll not vlolal1' any 
applici!hle law or contrnr.tlml obligation applicablo to you; and 

(I) th,:, reprnselltatitms and warr1111tles set out in dauses (a) throur,h (e) 

above or 10 any certificate or other docurnr-mt ,Jellveied to us by you or 

011 yow heh«lf ,ire material, shall be deemed to have been relied upo11 
hy 11s notwilhstand'1ng any i11vestig11!lon heretofore 01 hereafter made hy 
,is rn on ow behalf, sh«II ~urvive tl11• rxr,r11!1on ilml delivery e,r this 

1\g1eem1ml ,111d ~hall en11ti1111e 111 full form am! ;,ffr,cl withoot time limit. 

12. REPORTING 
Yo11will: 

(al if vo11 ~n, ,l ,01 porntion, a partnership or a sole proprietorship, provide 

to u, accmmtant-prepared fi11ancial statements within 120 days of each 
of yo\11 fis<:,11 year ends; 

(b) if you are an Individual, provide to us your personal net worth statement 
upon rnquest by us; 

{c) advis" us of .iny Event ol Default immediat€'!y upon the occurrenr.e of 
sur.h ev<'>nt; · 

{d) inform 11s of a,w actual or probable material litigation an(I provide u, 
with cople, of afl relevant clornments upon request; and 

(e) provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 

(a) make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at our ;iddr1;ss noted above (or any other 
addre~.s !hat we ,1dvlse): 

(b) if apptkable, maintain your ;,xistenc.e as a ~orporation, p·artnership, or 

sole p1oprietorship, 'J'., the case may be, and keep all matetial 
ag,eemPnts, rights, fra11chisrs. licences, operations, contracts or other 
a11 a,,g.,ments in full 101 ce and effect; 

( c) pay all taxes, which may result In a Jie11 or cltarge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collatera I in good repair and working 
conditlon; 

Security Agreement 

(e) provide such security a.s we may require; 

(I) continue to carry 011, and maintain in good standing, tl1e business being carr 
on by you at the date hereof; 

(g) p&rmit us or our authorized I epresentatives full and reasonable access toy, 

premises, business, financial and computer records and allow the duplicat 
or extraction of pe1 tinent Information therefrom; 

{h) notify 11s in wrlting at least 20 days prior to any change of your name; and 

{i) nolify us ln writing promptly of any significant loss of or damage to 1 

Collateral. 

14, NEGATIVE COVENANTS 

You will riot: 

(a) crnate. incur, assume, or surre, to exist, anv mortgage, deed ,,f trust, pied 
li,,11, :,ernrlty interest, a,sigmn,,nt, charge, or encwnbrance !including wlth, 
limitat,on, any cm,ditional sal0, or u!her title ,et,mtion agreement, or fina, 
lea~!') of any llultne, upon or with respr,ct lo !he Collilteral, ()( ~ig11 or fllll un, 
th,, f'e1501w1 Property !:,•curily Act (0111arlo} (the "PPSA") m similar reP,i~ 
system of mw Jllris(fa;tion a flrn:mdnfi staternc11l which names you as a debt 
or sign any security agreement ,1111hori1i11g «ny secured party thereunder to 
such financing statement creating a security interest in the Collateral; 

(bl if \'fl!I ;,re a corporation, a partnership or a sole proprietorship, as the case n 
be, permit any ctiange of owner5hip or change your capital structure with< 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collaternl not expressly permitl 
under this Agreement or change the location(s) of the Collateral without < 
prior written consent. 

16. DEFAULT 

You sh<1ll be In default under this Agreement upon the happening of any of the following events (each, 
''Event of Default"): 

{a) you or a11y other person liable for the Obligations is in default under any agreement relal 
to the Obligations or any pa,t thereof; 

(b) you or any other per.sor, Hable for the Obligations is in default under any other loan, debl 
obligation O\'/ed to anyone else, .subject to the passage. ot any appllcable grace petiod; 

(c) you fail to pe,fonn ar\y of the terms or conditions of this.tlf,re€ment or any other agreem 
bel\,:een yo11 m td qs; 

(d) you become insof,ent or bankrupt or make an assignment for the benefit of creditors 
consent to the appointment of a ((\ls\ee 0< receiver, or a trustee or recewer shall 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or insolvency proceedings shall be instituted by or against: yoo; 
(f) any statement made by you to induce us to extend creda to you was false in any mate 

respect when made, or ber..on,es false; 
(g) anynni! takes possession ofor applies to miy court: for possession of the Collateral, or ,myc 

clhims to haver ighls in the Collate, a! ~perk), to ouriights; 
(It) if you are an individuaL you are dedared incompetent by a coun, or you die, -01, if yo\! ar, 

partnership, a partner dies; 
(i) if you are an Individual, and your certificati! of registratiOll from your pTofessional govern 

body is suspended or revoked; 
0) you pledge, encumber, mortgage or othetwise create or permit the continued existence 

any lien or any othef interest or daim indudilg any proprietary or trust interest 
encumbnmce daimed by any tl~rd party with respect to any of the CoKateral, except for" 

lien granted by you in ou, favour; 
(k) you incur any imlebtedness for bo11owed money (ir,ckKling, without limitation, 

guaran~ingtl1e obUgatlons of others) outside of the ordina1y course of business; 
(I} y(ru fuilto deliver to u~ on a timely basis the liriandal Information required by any ;;g<eem, 

between us; or 
jm) any other event occurs which causes us in good raitl,. to deem ourselves insecure, or 

beieve that the Colateral, or ,lily part thereof, or the value thereof, is or ls about to be plac 
in jeol)<lrdy. 

1 S. REMEDIES 
Upon the ocmnence of an E11-wt of Default, we may require you to repay any or all of the Obigalions 
full, whether matured 01 no~ and we may enforr.e this Agreement by any method perrnltled bylaw, a, 
we m~y exercise any rights and ren1edies under applicable law, and we rnay appoint any persr 
indu,Dng our emplo\l(?e, to be an agent, a r&,,hfer or receiver and manager (tlte "Recciver") of I', 

Coll~ter<ll, We and the Reravc1 shall be ("ntitlec to: 
(a) seize and possess theColfateral; 
(b) 

{c) 

Id) 

canyon your business; 
sel\ lease or othe,wise dispo.,;e of the Colateral; 
foreclose on the Collateral; 

(e) in the case of Life Insurance, exercise any options availabteto you under the Life Insurance; 
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m demand, sue for and receive Accounts, give effectual receipts ~ 11d disch~rges for ihe 

Accounts, comprnrniS€ any ACf' .. ounts wh icll may seem bad or doubtful to os and give 
lime for ~yment thereofwithorwithoL1t security; 

{gl mal,e any arrangement or compromise in otM· interest. or 

(hi take arrv othei action d~med nece:ssaiy to carry into effec1 the provision;, of this 
.A.gteement. 

ihe Receiver shall be your agent and you shall be s0Jeri1 responsible for the Receiver's actions. We 
!Jein 

and not in substitution for any other tights Wf! rnny 

17. POWEROFATTORNEV 

Yo 11 lrrnvocably appoint us your attorney, vvith power of substitution and appointment to sign for 

right 

18. NONWAIVEIH3YUS 

us to exercise any of ot1r rights 

attached hereto, with the 

N1y or the OCCU!ft:<Ki! of an Event Default may only be 
waivr,d lly us in writing. by u, doos not mem1 !hat any subsequent !11each or Event of 

flefa11lt is also waived. Arrt failure by us to notify you of an Event of Default shal not be dee1ned 
to be of such Event of llelault. No ,ourse ol o:m<luct or omission on t,ar par! nn your 

f'lart shall rise to any ex1>e(:loli1:,i1 by you that "'" will Mt insist on strict mmp!lanm with the 
terms of this ilgri'ement. 

18. DEALING WITH SECURfTY INTI:REST 

We 111!ly and up any of the fnllateral or or ~bstain from perfecting laking 
advant.age of our \eruMty interest in the Colateral and olhe1wise deal with an\' of the CoU1,rnral as 

we shai see fit without prejudice to your liability or to our rights under this Agreement or at law. 
20. PAYcNCUMBAANC!:S 
We or the Receiver may pay any encumbrance that may exist or be threatl'!ned 

llm Coll;it,,rnl. In or the Hecelver may borrow rnoney 

fm the maintmiant.e, protection of lhe Collateral 1111d may r,rant 

fm!ller security interests in the Collateral in priority to secured 
created hereby as sec11rity for the money so bo1rowed. In every such case, the 

amounts so paid or borrowed together with costs, charges, and expenses incurred 

in connection therewith shall becomfe part of the Obligations, shall bear Interest at 

the l1ighesi rate per annum charged by us on the Obligations and shall be setured 
by this Agreement. 

21. PAYMEMS 

We 5hal have the right to app1 opriate ;my payn,en( inn<le by you to any of your Obfigations as 
we see frt, and to revoke o, alter anysu<:11 appropriation 

22. OEANITJONS 

Ill this agreement "you'', "your" and "yours" refer to the Customer named above. "We", "our", 
"om 1', and "us" refer to 1951584 Ontario Inc. 

23. CONTINUING El'FECTIVENESS 

This Agreement shall be a continuing aflreement in every respect, sect1ring the payment of the 

Obligations. If any part of tl1isAgreeme11t is invalid or vold, the remaining lerrns and provisions of 

this Agreement fmll rnmai,1 In fut! force and effect, 

24. ACKNOWLEDG~MENT& WAIVER 

You acknowledge reCelpt of a copy of this Agreement, You waive any right you may have to 

rece~il1gsta1e111ent, wriikation statement,,.- similar document we rE<.gister 

/ ---~ -··•, ___ , 
c......- /\----// '••-~---

WITNE~ 

Address: 676 Sheppard Ave., Toronto, ON fv121< 3E7 

Security Agreement 

or that we rnay receive by way of conf1nY1iMltl of a security_registratlon in respect of this Agreemenl 

any agreement amending, supplementing or replacing iL 

26. SUCCESSORS AND ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assig 

and shall enure to our benefit and to the benefit of our successors and assigos; prnvld 

that you shall not assign any of your rights or obligations hereunder without our pr 

written consent. We may assign our rights under this Agre,;ment without your consE 

and without providing you notice of such assignment. ThisAgreernentshall continue in full fo 
and effect notwithstanding any change in the composition of 01 rnembershlp ofany firm or corporati 

which isa partyhereto. 

28, NOTICES 
Any notice required to be glve1\ under this Agreement may be delivered directly to you 

us or may be sent by prepaid registered mail addressed to our address sllowu above 

yow address shown below, or such further address as we or you may notify to the otl· 

in writing from time to time, and if so given the notice shall be deemed to have be 

given on the day of delivery or the day when it is deemed or otherwise considered 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe a 

perform the terms and conditions hereof, then we shall, at your request and expen, 
release and discharge the security interest created by this Agreement and execute a 
deliver to you such deeds and other Instruments as shall be required to effect any st1 

release and discharge. · 

28. ENTIR!:AGREEMENf 

You acl<nO\IVledge that tiiis Is the entire agreement between you and us and there are no other written 

oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreem, 
may only be amended by an agreenient In v.rrlting signed by us. 

29. NO MERGER 
Neither the taking of any judgrne11t nor the exercise of any power of seizure or sale sh 
opernte to extinguish your llabilltv to make payment of or satisfy the Obligations. 

30. FURlHERASSUAANCES 
Yo\J slia!f at all times do, execute, acknowledge and deliver or cause to be do~ 

executed, ar.knowledged or delivered every such fudher act, deed, conveyan( 
instrument, transfer, assignment, security agreement and assurance as we m 

reasonably require \n order to give effect to the provisions and purposes of ti 
Agreement. 

31. GOVEliNJNGI.AW 

This Agreement si1all be governed by and construed In accordance with the laws of the Province 
Ontario, 
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1584 

General 
Customer: 

rio Inc. {formerly Desante Fi 

Agreement 
Gama! Farid 

SECURITY INTEREST 

INDEBTEDNESS AND LIABIUW SECURED 

:ial Services Inc.) 

Date: 

,gell Road, Suite 1 

Richmond HIii, Ontario L4B 3K6 
www.Oesante.net 

JUN O 3 281! 

tmcmnaM,ns (dclhr 
ith the 
respec:t lo 1,,1ur presently e,.isli11g Collateral, th;it, 

You agree that the obligations secured by the sernrity interest gr,mted hereby (collectively, the "Obllgat)osis") include, without limitation, alt your present ;ind ft1l1 
obligations, inciebt€!rlness and liability us, indirect, absolute and contingent, whether matured or not mawred, and include all costs and expenses (including le 
fees and expenses) inrnrred by us in con<iection with our dealings with you. 

1. DEFINITIONS OFCOLIATERAt 

your business or 11n:if<'Ssion. 

1:(tlJIPMENT, aU prcsenUy owned and after acquired goods tlist are owned by you olher than 
hl\rPn\ory i!fld consrn11ergoods. 
OEPOSffS f..ND O!n)ff llALANCf:S 

on dr,1Jn!ill wi 

UJ) 

and future investnwnt pmpeny 
i1,dmling option,, rights, warr,mls, joint 
lnterest;; In ll111iled trnst 11nils, bonds, debentures and all o, lwr 
documents whii:h constitute evidence of a share, par!!tlr,arimr or lillerest of 
yours m properly or in m1 "n!erprise or which constitute of ,m ohllgnlion 
of the issuer !collectlvelv called "Investment f>rnper(y") wi!horn limit;i!ion, 
;my Investment PropA1tysperifo::1dlyldenilfied rind all suhstittJtkms therefor 
mid, \Ulljr-,:t 10 Section d111·1rlcmcls ami thernfrnm, 

!JFE INSUl!ANCE till' life insurance policy or pofoes deXfibed on Sd1e<lul1: A itlld any proceeds 
therefrom, ;;il(f ,111y ammmg hf'lri hy the insu1e1 a,; prP-paid pmrniums or for the 

paymenl of hmirt'.' pmmllnns. 

2. ACCOUNTS 

You acroun 
,md moneys now due, iiW!111l,, 
to you, together with an 1lglM, benefits, seauity 

;id ion, dee,J;;, boo!(;; ;md 1ero1d> nnd rlixuml'.!flts nov; or hereafler hn!onging to vo11 In re~p~d ol 

hP 
as securily Ir. :my o [corl:~:

1
1
1

:",;:1;:.,,, "). 

rn1dt4f tl;I~ ~ret:IT'tt'Ht, 

3. lN\/1:SiMENr PROPERTY 

If any of the Collatm«I consists of Investment Pror,etty, (a) you authorhe us to 
t1;rnsfer sucil Coll;iteral or <lny part thereof into our own name or that of 01,r 

nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
rJefault, we shall deliver promptly to you all st.;tements or other 
rommunlcatlcm, receiv!!d by us or our mimfnee 
upon dem,11',d ,,nd receipt or payn:mnt 

prnxies to 
such C(lflalPml; l)rnvidi,d lullh1:1 thm 

l)efnull, ym1 
;ilaterl)t'tti~ Of (Qilr1!1r1llllll,Jli!)n! 

owner, tHHi 

shall thereaft;.r be effocHve; 

intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appro11!'iate in order to give us ''cimtrol" of such Investment Property, 
defined Jn the Trrmsf,et Act, (Ontario), which "control" shall be In s1 
"""mer as we ,Jtosignate in our solo judgment nlscro\lon, 'mducling. 
l1rnl1ation, an by any issuer or in1enm,diary tint ii will com11ly 
1nsttuction;; in of an j<,suer or entHlernerH in the case a sccuril 

r,nnn,db,v origin,;ted by us, whether before or after the occurrence of any contil\u 
Dnf,1tilt, without further consent from you. 

4. PROCEEDS 
d!!rlved dira:tly or indirectly from 
that faulMr1sr,mPs or c:nrn!Y.'1fl><1tes 

,perty is herein rol!PCiN:>lv 

6. INCOME ANO INTEREST ON INVESTMENT PROPERTY 
the light to rece, 
Property, and ii • 

prior lo the r.r,•!ll'fnl\CCs of any ctm(im,ing Event 

O<?fault, to P"Y interest promptly, the occurrence 
any continuing Event of Default, you will not demand or receive any income from 
interest on such Collateral, and if you receive any such income or interest, such inco1 
or interest shall be held by you In trust for us in the same medium 'in which received, sl1 
not be commingled with any of your other assets and shall be delivered to us in the foi 
received, properly endorsed to permit collection, not lat€!r than the next business d 
following the day of its receipt. We may apply the net cash receipts from such income 
interest to payment ol any of the Obligations, provided that we account for and pay o, 
to you any such income or interest remaining after payment in full of the Obligations, 

6. COSTS ANO EXPE t-JSES 
You agree to pay the costs and expenses we incur to enforce this Agreement, register this ~reemen1 
notice of it, repossess, maintain, preseive, rep.air or sel the Collateral or appoint a consultant, recei1 
receiver and manager or agent, and to pay interest thereon. You also agree to pay an legal costs and fi 
(inciJrling in-house legal fees, charges and expenses), incurred by us to do any of the above or to defe 
any legal claim or counterclaim bv you or others respecting the manner of our enfor.:ement of, or i 
right to enforce, this Agreement. You will pay the legal fe,,_s inrurred by us on a sortdtor and own di, 
basis. 

7, FREE AND af./'l.R 

You hereby represent and warrant to us th~t you are the owner of the Collateral free from any hypoth 
mortgage, lien, d1;irge, security interest ,1r any other interest or claim including any proprieta1y or tr, 
interest or encumbrance claimed by any third party. '/ou hereby covenant and agree to keep I 

Collcteral free and dear of all ta>:es, assessments, and security or proprietary interests ln favour of th 
parties. You hereby covenant anri agree to not sell, give away, part with possession of or ctilerw 
dispose of any pa1t of the Collateral (except Inventory sokJ in the 1101mal course of business and ob sol, 
eq uiprnent) without our prior written con~ent 

8, INSURANCE 
You will at your cost, keep the CoUateral Insured from all risk of loss, theft or damage as are customa: 
insured by businesses ·1 n the ind11S1;1y in which you ~'"' engaged. If requested, you wijl provide us w)ti 
ropy of th;s lt1SlE,mce policy. The ins,rnmce policy wm name 11s as first loss payee and additionallnsur• 
we may, in our absollite discretion, pay any premium due on any insurarice policy, induding any I 
insl.l(<lnce policy forrning pa1t oft he Collate, al, ,rnd the amount ofany premium we pay will be added 
and form part of the Obligations. 

9. lOCATIONOFCOlLATERAL 

You will keep the Collateral at the location or locations set out' on Sched1.1eA. You will not 
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lo the orcfin;iry <'ourse o, ,_.1.1r busi;ess) v1itlmut 
out on Scheelulr A, you win keep the OJIL1t1:rnl at 

10. llMlTATION ON OBLIGATIONS Of 1951584 ONTARIO 

Our sole obligation with respect to the custody, silfelweping and physical 
preservation of Collateral in our po.,session shall be to 11se re;,sonable care in !lw 
custody and saf,:,keeping thereof, and we shall be deemed to have used 

reasonable care ifwe deal with such Collateral in the same manner as we deal with 

similar property for our own account. Neither we 001 any of om dirr,clors, 

officers, employees 01 agents shall be liable for failure to demand, collect or 
realize upon the Cnllateral or any part thereof for any delay in doing so, or ~hall 

be under any oblig;;!lon to sell or otherwise dtsriose of any Collateral whether at 
your request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 

You hereby represent and wa1 rant to us that: 

(a) ii applicable, you are "corporation duly existing, or a partnership dLII\' 
f'.Stabllshed, under the laws of the jurisdiction of your incorporation or 
f,stablishrnent, have all ner.essa,y power anil ;wtho1ity to own your 
property and assets, to carry on your business as currently carried on by 

you and hold all ne,;,essarv licenses, permits~ nd consents as are required 
so to own your property Mld assets and so to carry on business in each 
jurisdiction in wliich you do so; 

(b) you havP- the capacity, power and authority and the legal right to 

execute and deliver, to perform your obligations under, this Agreement, 

and h~ve taken all necessary action, <eorporate or o\he,wise, to autli'orize 
the execution and delivery of this Agreement and tile performance of 
your obligations hereunder; 

(c) this Agreement consti1t1tes ii legal, valid and binding obllgmion of yours 
enforceable in accordanc.P- with its terms, except as enfo,wnbility may 

be limited by bankruptcy, in5olvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 

effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution .ind delivery by you of this Agreement and the 

perfo1manr.e of your obligations he1 e\lncler will not violate any 
applicablt' law or contractual obligation applicable to you; and 

(f) the reprt>sentations and warrnntie~ set out in clauses (a) through {e) 
above or in any certificate or other document delivered to us by you or 

on your behalf are material, shall be deemed to have been relie(J upon 

by us notwithstanding any investigation heretofore or hereafter made by 

us or 011 our behalf, shall survive the execution and delivery of this 

Agreement and shall continue in full force and effect without time limit. 

12. R~PORTING 
You wUI: 

(a) if you arc a corporation, a partne,ship or <1 sole proprietorship, provide 

to us accountant-prepared financial statements within 120 <lays of each 
of your fiscal yea, ends; 

(b) if you ~re an i,,dividual, provide to us your personal net worth statement 
upon request by us; 

(c) advise us of any Event of Defal1lt immediately upon the occurrence of 
such event; 

(d) inform 11s of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request: and 

(e) provide us with such other information and financial data as we may 

1equest from time to time. 

13. POSITIVE COVl:NANTS 
You ag,e<? to: 

(~) make all payments when clue or demanded to us (without any f.ondition, 
deduction, set-oft or holdback) at our add1 ess noted above (or any other 
address th.it we advise): 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
ag,eements, rights, franchisns, licences, operations, contracts or other 
arrangements in full fo1 ce and effect; 

(c) pay ;,II taxes, which mav 1esult in a lien or charge on any or your 
property an cl assets; 

(d) maintain, protect and preservE> the Collateral in good , epalr and working 
condition; 

Security Agreement 

(e) provide such security as w~ .• ,ay require; 

(I) continue to carry on, and maintain In good standing, the business being carr 

on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to y1 
premises, business, financial and computer records and allow the duplicat 

or extraction of pertinent Information therefrom; 

(h) notify us in writing 1\t least 20 days prior to any change of your narne; and 

(i) notify us In writing promptly of any significant loss of or damage to 

Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pied 

llen, security interest, assignment, charge, or encumbrance (inclL1dlng with, 

limitation, any conditional sale, or other title retention agreement, or fina1 

lease) of any nature, upon or with respect to the Collateral, or sign or file un, 
the Persona/ Properl)' Security Act (Ontario} (the "PPSA") or similar regii 
,;y~lern of any jurisdiction a fillandng statement which names you as a deb1 
or slgn ,rny security agreement authorizing any secured party thereunder to 
such finans.ing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case n 
be, permit any change of ownership or c\iange your capital structure with, 
our prior written consent, such consent not to be unre~sona bly withheld; or 

(c) transfer your interest in any part o/ the Collateral not expressly permit 

under thls Agreement or change the locatio11(s) of the Collateral without ◄ 

prlor written consent. 

15. DEFAULT 

You shall be in def.:iult under this .11{'.reernent upon the happening of any of the followlng events(ead, 
"£vent of Default"): 

{al you or any other person liable for the Obligations is in default under any agre€<rnent rela 
to the Obligations or anypa1t thereof; 

(b) you or any other person liable for the Obligations is in default under any other loan, deb 

obigation owed to anyo11e else, subject to tlle passage of any applicable grace period; 

( c) you fail to perform any of the tenns or conditions of this Agreement or any other agreerr 
between you and us; 

(d) you become insolvent or bankrupt or make an asslgnrnent for the benefit of creditor 

c.onsent to the appoilltment of a trustee or receiver, or a trustee or receiver shall 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganl,ation or insolvency procee<lires shall be lns@,ted by or against ym1: 
(0 any statement made by you to induce us to e>,tend credit to you was false in any mat, 

respect when made, or becomes false; 

(g) anyone takes possession of or appttes to any court for possession or the Collateral, or any 
daims to have I ights ln the Collateral superior to o.ur rights; 

(h) if you are an individua~ you are declared incompetent by a court, or you die, or, if you a 
partnership, a partner dies; 

rn if you are an individua\ and your certificate of registration from your professional goven 
boclvis suspended or revoked; 

0) yc,u pledge, e11cu111ber, mortgage or otherwise create o; permit the continued el<istenc, 

any lien or any othet illterest or d~lm including any proprleta,y or trust intere.sl 

enmmllrance claimed by any thi1 d party with respe<-t to any of the Collateral, except for 
lien granted by you in our favour; 

(k) you incur any indebtednes$ for borrowed money (ind.iding, without limitation, 

guaranteeins the obligations ofothers) outside of the ordinarycoorse of business; 

(1) you fail to deliver to us on a timely basis lhe financial Information required by any agreerr 
between us; or 

(m) any other event occurs which causes us in good faith, to deem ourselves insecure, o 
believe that the Col later.ii, or any part thereof, or the value thereof, is or is a boutto be pl. 

in jeopardy. 

16. REMl'DIES 
Upon the occurrence of an event of Default, we may require you to repay any or all of the Obllgatim 
full. whether ,natured Ol not, and we may enforce this Agreement by any method pe1mitted by law, 

we may exercise ,my I ights and remedies under applicable law, and we may app0lnt any per 
induding our employee, to be an agent, a rece\ver or receiver and manager (the ''Receiver") of 

Collateral. We and the Receiver shall be entitled to; 

(a) seize and possess the Collateral; 

(b) canyon your business; 

(c) sell, lease or otherwise dispose of the Collateral; 

{cl) foreclose on the Collateral; 

( e) in the case of Life lnsura nr.e, exerdse any options available to you under the Life Insurance, 
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(ij rerJ2ipb "' 1d discharges for the 
bat! ordouUHulto us and give 

fg) make any arrangement or compromise ln our interest, 0r 

(ii) take anv <Jthei action deemed ne---P.ssary to carry into effect tile provision, of this 
fl;;ireement. 

Oh , . . . 
· 111 me suppleme11tal lo ;md not substa, 1 

17. POWEROFATTORNEY 

18. NON WAJVER BY OS 

19. DEALINGWITHSECURITVINTEREST 

20. PAYENCUMllR/\NCES 
We 

nt the ,nay money requirnd 
for !he maiiHenanr.e, pn>tection 01 Collateral ;imi may 
h1nher serurity interesu, i11 the Collalernl In priority sec1ired interest 
cieated hereby sH111lty for the money borrowed. In such the 
amount, so 1Jaid or borrowed toc1ether with costs, and expense,i; incurred 
i11 connection tlil'rewith slrnll become part of the Obligations, ,hall bcmr lnh,rnst at 
the hi3hest r.ate a1111mn by on Obligations and shall be secured 
by this An,r,,.,m,,n1 

21. PAYMENTS 
w~ shall have the right to apptopriate ;uw p~yment mc1cte hy you to ony of v,:,ur Obligatlol\s as 
we se;; ft, and to revoke 01 alter any such ~ppropri,,tifm 

22. OEFJNlflONS 

In tllis agreement "you", ,1nd "yours" refer to the Customer named .ibove, 'We'', "our", 
11ours1

\ anrl nus0 mfer tc, 19515M Ontario Jnc. 

23. CONTINUING EFFECTNENESS 

Tills Agreement shall be a conlinulng .igmement in c,very respect, the p.1\')nen! of the 
Ull1,1ga1:io11s. Jr any par! iii lhiS Agreen1en1 is lmmlict or void, the remaining terms and provisions of 
\hi,Agreernen! shall rnmain in full force and effoct. 

24. ACKJ\IOWLEOOEMENT & WAIVER 

You acknowledge rec.,ipt r,f a of this Agre2ment. You waive anl' rlghl you hav,'c to 
receive .i copy o/ any financi ,g ilMenwnt. v<:fill<'.ation statement. or similar docunent W!' mgister 

Addre~s: 14744 Woodbine Ave., Gormley, ON LOH 1GO 

Security Ag1ee111enl 

or that we may receive by way of confirmauon of a security registration in respect of this Agreeme 

any agreement amending, supplementing or replacing it. 

26. SUCCESSORS AND ASSIGNS 

writ I en may 
withnut providing Thls,\gre,:,menl shaU contlm1e in full I 

and effect notwilhstanding any change in the composition of or membership of any firm or corpora 

26. NOTICES 

Any notice required to be under this Agreement may be delivered directly to yo 
us or may be sent by prepaid registered mail addressed to our address shown abov, 
your address shown below, or such further address as we or you may notify to the ol 

in writinr, from time to time, anrl if so given the notice shall be deemed to have b 
given on the dav of delivery or the day when it is deemed or otherwise considere< 
have been received for the purposes of the PPSA, as the c.ise may be, 

27. DISCHARGE 

If you pay us all of the Obligations secured lly this Agreement and otherwise observe 
perform and tonditions shall, at your request exper 
reloas,1 by this A111<,,,m,m, 

deliver shall be any s 

28. ENTif1E AGRE ElVJENT 
Yoo acknowledge that th is is the entire. agreement ~twee,n you and us and there are no othe<writt€ 
oral tl?pmse11tatk.~is orwarr.mlit,, whid1 apply to tile C,11li1teral or to lhls Agreement This Agree.n 
may or,ly bemnended byan agree:1w,11 in writing tr; us. 

29. NOMEilGffi 
Neither the taking of any judgment nor the exercise of any power of seirnre or sale s 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURTHERASSURANCES 
You shall at ali times do, eKecute, acknowledge ancl deliver or cause to be do 
executed, 11cknowfedged or delivered every such further act, deed, conveya1 
inst1uinent, transfer, assignment, security agreernent and assurance as we ~ 

reasonably require in order to give effect to the provisions and purposes of 1 

Agreement. 

31, GOVERNlNG I.AW 
This Agreement shall be gO\lemed by and constnled in accordance w~h the laws of the Provine, 
o.,tario. 

CERTIFIED TRUE COPY 
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DEBTOR 11: SJCPI 



$3,075,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABLE PAYMENTS 

CWB Maxium Financial Inc. 

Suite #1- 30 Vogel I Road 
Richmond Hill, Ontario 

L4B 3K6 

December 24, 2019. 
DATE 

For value rece ved, SJ Col borne Pharma :nc. (referred to ir, this Promissory Note (the "Note") as "you", "your" and "yours") with 
offices 1ocared at 2A-164 Colborne Street, West, Brantford, ON N3T 1L2 promises to pay to CWB Maxium F!ria:1cial Inc. and/or its 
successors and assigns (referred to in this Note as "we", "our", "ours" and "us"), the sum of Three Million Seventy Five Thousa:,d 
Four Hu:1dred Fifty Dollars and Zero Cents ($3,075,450.00) ("Principal") in lawful money of Canada, with interest calculated and 
compounded monthly not in advance at 5.70% per annum ("Interest Rate") ("Interest") and interest on overdue Interest at 18% per 
annum. In the event the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principa! 
thereafter amo;.int at the rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by 
law, the interest on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 1st day of each and every month commercing on the 1st day of February 2020 and Llp to and including the 1'1 day of January 
2025 ("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be repaid in 60 
consecutive month:y instalments as set out in the Schedule of Instalments below (the "Instalments"). 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

60 February 1, 2020 January 1, 2025 $33,750.70 

1 January 1, 2025 January 1, 2025 $1,758,433.56 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other coverant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand is not paid on demand, (d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (i) 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 
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payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 

thereafter. 

5. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglais. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (b) This Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. (c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g} 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

SJ Colb;rtfiae Pha,ma, I=~ 
BY: __ \~;--~-1---------------
Name: ~~ SI-,/(;; NOD ft 
Title: f P-.~)OE,Nt 
BY: ____________________ _ 

Name: 

Title: 





CWB Maxiu:n Financial Inc. 

Generai Security Agreement 
Customer: SJ Colborne Pharma Inc. 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario l4B 3K6 
www.cwbmaxium.com 

In consideration of our dea!ing with or continuing to deal with you, you grant to us a continuing security interest in all of your Assets and Undertakings (defined below) and an assignment of your Accounts 
(defined below). The Assets and Undertakings over which you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds (defined below} thereof, are herein 
collectively called the "Collateral". You agree that we have not agreed to postpone the time for attachment of the security interest granted hereby with respect to your presently existing Collateral, that such 
security interest shall attach to any Collateral acquired after the date hereof as soon as you obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS ANO LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) incurred by us in connection with our dealings with you. 

1. DEANmONS OF COUATERAL 
ASSETS ANO UNDERTAKN35 - ai of your present and after acquired personal property and 
u~ including without limitation, Inventory, Equipment Deposits and Credtt Balances, 
Investment Property, Life Insurance (all as defined herevl), all intangi)le and intellectual property, and 
au real and imm<:M3ble property both freehold and leasehold, except for the last day of the term of 
any lease. 

INVENTORY - all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, worl< in process, or materials used or consumed in 
your business or profession. 

EQUIPMENT - all presently owned and after acquired goods that are owned by you other than 
Inventory and consumergoods. 
DEPOSITS ANO OIEDIT BALANCES · all monies and credit balances which are now or may 
hereafter be on deposit with or standing to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of interest due or accruing due 
to you in connection with any such deposit or credit balance, 

INVESTMENT PROPERTY - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") induding, without limitation, 
any Investment Property specifically identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 

LIFE INSURANCE- the life insurance policy or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 

2. ACCOUNTS 
You absolutely a~\,n and transfer to us all debts, accounts, choses in action, claims, demands, 
and moneys now due, owing, accruing, or which may hereafter become due, owing or accruing 
to you, together with all rights, benefits, security interests, mortgages, instruments, rights of 
action, deeds, books and records and documents now or hereafter be1Qr€ing to you in respect of 
or as security for any of the furegoing (collectively called "Accounts"). This assignment is and shall 
be a continuing security to us for the Obligations. All money or any other form of payment 
received by you in payment of any Accounts shall, following any continui(€ Event of Default 
under this .Agreement, be received and held by you in trust for us. 

3. INVESTMENTPROPERTY 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary to execute such other documents and to perform such other acts as 
maybe 

Security Agreement 

necessary or appropriate in order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shall designate in our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities intermediary that it will comply with 
instructions in the case of an issuer or entitlement orders in the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 

4. PROCEEDS 
You grant us a security interest on all of your property in any form derived directly or indirectly from any 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates for 
Assets and Undertakings destroyed or damaged (all of which property is herein collectively called 
"Proceeds"), Proceeds shall be received and held by you in trust for us. 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or interest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or Interest remaining after payment in full of the Obligations. 

6. COSTSANOEXPENSES 
You agree to pay the costs and expenses we incur to enforce this .Agreement, register this .Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appoint a c011SUltant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(induding in-house legal fees, charges and expenses), incurred by us to do any of the abo\le or to defend 
any legal daim or counterclaim by you or others respecting the manner of our enforcement of, or our 
right to enforre, this .Agreement You will pay the legal fees incurred by us on a solicitor and o.vn client 
basis. 

7. FREEANDOJ:AR 
You hereby represent and warrant to us that you are the owner of the Collateral free from any hypothec, 
mortgage, lien, charge, security interest or any other interest or claim including any proprietary or trust 
interest or encumbrance claimed by any third party. You hereby covenant and agree to keep the 
Collateral free and dear of all taxes, assessments, and security or proprietary interests in favour of third 
parties. You hereby covenant and agree to not sell, give away, part with possession of or otherwise 
dispose of any part of the Collateral, (except Inventory sold in the normal course of business and obsolete 
equipment) without our prior written con5e:1t 

8. INSURANCE 

You will, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customarily 
insured by businesses in the industry in which you are engaged. If requested, you will provide us with a 
copy of the insurance policy. The insurance policy will name us as first loss payee and additional insured. 
We may, in our absolute discretion, pay any premh.rn due on any insurance policy, including any life 
insurance policy forming part of the Collateral, and the amount of any premiUTl we pay will be added to 
and form part of the Obligations. 

9. lOCATlONOFCOUATERAL 
You will keep the Collateral at the location or locations set out on Schedule A. You will not remove the 
Collateral from this location (except in the ordinary course of your business) without 
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our ,irior written consent. If no location is set out on Schedule A, you will keep the Collateral at 

the address shown below your signature to this A,,reement 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

{a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 

if you are a pharmacy, provide to us RX Reports within 120 days of each 
of your fiscal year ends; 

if you are an individual, provide to us your personal net worth statement 
upon request by us; 

advise us of any Event of Default immediately upon the occurrence of 
such event; 

inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any condition, 

(b) 

(c) 

(d) 

deduction, set-off or holdback) at our address noted above (or any other 

address that we advise); 

if applicable, maintain your existence as a corporation, partnership, or 

sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

maintain, protect and preserve the Collateral in good repair and working 
condition; 

Se<:urily Agrewnenl 

(e) 

(f) 

provide such security as we may require; 

continue to carry on, and maintain in good standing, the business being carried 
on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name or your 
continuance in a different juriscltion; and 

(i) notify us in writing promptly of any significant loss of or damage to the 
Collateral; and 

(j) maintain a consolidated Debt Service Coverage Ratio ("DSC Ratio") of at least 
l.30x, as at each fiscal year end (where "DSC Ratio" means the ratio of: 
(a) as the numerator, the consolidated earnings before interest expenses and 
other bank charges, amortization and depreciation, any other non-cash 
expenses, any realized gains and/or losses from the sale of any investments, 
property or other assets, non-arm's length management fees and salaries paid 
to related parties and income taxes less cash taxes for the twelve-month 
period ending at the given fiscal year end, divided by: 
(b) as the denominator, the aggregate sum of all bank charges and all principal 
and interest payments for all debt and capital lease obligations during the 
twelve-month period for the given fiscal year.) 

You also agree (i) to report the DSC Ratio and related calculations to us as part 
of the financial reporting required under clause 12 (a) and (ii) that all 
calculations in connection with the DSC Ratio shall be subject to our review, 
approval and adjustments acting in our sole discretion. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease} of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 

our prior written consent, such consent not to be unreasonably withheld; 

(c) transfer your Interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(d) make any investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distributions including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Default. 

15. DEFAULT 

You shall be in default under this .c>greemeot upon the happening of any of the following events (each, an 
"E\/ent of Default"): 

(a) you or any other person liable for the Obligatioos is in default under any agreement relating 
to the Obligations or any part thereof; 

(b) you or any other person liable fur the Obligations is in default under any other loan, debt or 
obligation owed to anYQlle else, subject to the passage of any applicable grace period; 

(c) you fail to perfoon any of the terms or conditions of this J\greemeot or any other agreement 

between you and us; 

(d) 

(e) 

(f) 

(g) 

(h) 

(i) 

0) 

you become insolvent or bankn.ipt or make an assignment fur the benefit of creditors or 

consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your property without your consent; 

bankruptcy, reorganization or insolvency proceedings shall be instiMed by or against you; 

any statement made by you to induce us to extend credit to you was false in any material 
respect wheo made, or becomes false; 

anyone takes possession of or applies to any court for possession of the Collateral, or anyone 

claims to have rights in the Collateral superior to our rights; 

if you are an individual, you are declared incompetent by a court, or you die, or, if you are a 

partnership, a partner dies; 

if you are an individual, and your certificate of registration from your professional governing 

body is suspended or revoked; 

you pledge, encumber, mortgage or otherwise create or permit the continued existence of 
any lien or any other interest or claim induding any proprietary or trust interest or 
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encumbrana: daimed by any third party with respect to any of the Collateral, except 
for any lien granted by you in our favour, 

(k) you incur any indebtedness for borrowed money (induding, without limitation, by 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(I) you fail to deliver to us on a timely basis the financial information required by any 
agreement between us; or 

(m) any other event occurs which causes us in good faith, to deem ourselves insecure, or 
to believe that the Collateral, or any part thereof, or the value thereof, is or is about to 
be placed in jeopardy. 

16. REMEOIES 
Upon the occurrence of an Event of Default, we may require you to repay any or all of the 
Obligations in full, whether matured or not, and we may enforce this A,\:reement by any method 
permitted by law, and we may exercise any rights and remedies under applicable law, and we 
may appoint any person, induding our employee, to be an agent a receiver or receiver and 
manager (the "Receiver') of the Collateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 

(b) carry on your business; 

(c) sell, lease or otherwise dispose of the Collateral; 

( d) foreclose on the Collateral; 
(e) in the case of Life Insurance, exercise any options available to you under the Life 

Insurance; 

(f) demand, sue for and receive Accounts, give effectual receipts and discharges for the 
Accounts, compromise any Accounts which may seem bad or doubtful to us and giVe 
time for payment thereof with or without security; 

(g) make any arrangement or compromise in our interest, or 

(h) take any other action deemed necessary to carry into effect the provisions of this 
A,\:reement 

The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions. We 
shall not be in any way responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not in substitution for any other rights we may 
have from time to time. 

17. POWEROFATTORNEY 
You irrevocably appoint us your attorney, with power of substitutiO!l and appointment. to sign for 
you, at oJr optiO!l, all documents necessary or desirable to permit us to exercise any of our rights 
and remedies under this A,1:reernerit and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings in your name. 

18. NONWAMRBYUS 

Arty breach by you of this Agreement or the occurrence of an Event of Default may O!lly be 
waived by us in Writif'€. Any waiver by us does not mean that any subsequent breach or Event of 
Default is also waived. Any failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omission on our part or on your 
part shall give rise to any expectation by you that we will not insist on strict compliance with the 
terms of this A,\:reement 

19. DEAUNG WITH SECURITY INTEREST 
We may take and give up any of the Collateral or modify or abstain from perfecting or taking 
advantage of our security interest in the Collateral and otherwise deal with any of the Collateral as 
we shall see fit without prejudice to your liability or to our rights under this A,l:reement or at law. 

20. PAYENOJMBAANCES 

We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

BY: 

Name: A 
Title: 

Address: 2A-164 Col borne Street, West, Brantford, ON N3T 1L2 

21. PAYMENTS 

We shall have the right to appropriate any payment made by you to any of your Obligations as we see fit, 
and to revoke or alter any such appropriation. 

22. DEFINmoNS 
In this agreement "you", "your" and "yours" refer to the Customer named above. "We", "our", "ours", 
and "us" refer to CNB Maxium Financial Inc. 

23. CONTINUING EFFECTIVENESS 
This A,l:reement shall be a oontinul['€ agreement in f!>1erY respect, securing the payment of the 
Obl~ations. !f any part of this Agreement is invalid or void, the remaining terms and provisions of this 
Agreement shall remain in full force and effect. 

24. AO<NOWLEOGEMENT & WAIVER 
You acknowledge receipt of a copy of this Agreement You waive any right you may have to receive a 
copy of any financing statemerit. verification statement, or similar cloo.rnerit we register or that we may 
receive by way of confirmation of a security registration in respect of this Agreement or any agreement 
amending, suppiernenti(€ or repladf€ it 

25. SUCCESSORS ANO ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. ThisAgreementshallcontinueinfullforce 
and effect notwithstanding any change in the composition of or membership of any firm or corporation, 
which is a party hereto. 

26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received forthe purposes of the PPSA, as the case may be. 

27. DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIRE AGREEMENT 
You acknowledge that this is the entire agreement between you and us and there are no other written or 
oral representations or warranties, which apply to the Collateral or to this A,l:reernent This A,1:reement 
may only be amended by an agreement in writing signed by us. 

29, NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURlliER ASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVERNING !AW 
This Agreement shall be governed by and construed in accordance with the laws of the Province of 
Ontario. 

BY: 

Name: 

Title: 



DEPOSITS ANO CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

2A-164 Colborne Street, West, Brantford, ON N3T 1L2 

Security Agreement 

SCHEDULE A 
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CWB Maxium financial Inc. 

General Security Agreement 
Customer: John Gerges 

SECURITY INTEREST 

Date: 

30 Vogel! Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.cwbmaxium.com 

Ir consideratior. of o,ir dealir,g w::h or contnu:rg to deai with yoJ, you grant to us a cont•r uing St.'Cl.lrity interest in ali of your Assets and Undertakin~ (defined below} and an assignment of yo Jr Accounts 
idefinco be:ow). The /1.sse':s and Undertakings over which you have granted us a security intere;,1 hereby, the Accounts assigned to us, together with the Proceeds (defined below) thereof, are herein 
collectively called the "Co!laterar·. You agree that we have not agreed to postpone the time for attachment of the secu'ity interest granted hereby with respect to your presently existing Coilatera'., that suer 
security interest shall attach to any Coiiateral a,:quired after the date hereof as soon as you obtain rights in such Collateral and that value has been grJen. 

INDEBTEDNESS AND LIABILITY SECURED 

You a;;ree that the obligations secured by the ocecurity hterest granted hereby (collectively, the "Obligations") include, without limitation, all your pres€nt and f0tcve 
ob1igat1ons, indebtedness and liaoili:y to us, direct 2nd indi"ect, absoh .. te and contingent, whether matured or not matured, and include ail costs and expenses (including tega 
foes and expenses) incurred by us in connection with our deali'lgs with you. 

1. DEF!NITTONSOfCOLlATEAAL 

ASSETS AND UNDERT.AKr--,GS · ail of your present and after acquired per=l property and 
undertll<lr~ including without limitation, Inventory, Equipment, Deposits and Credit Balances, 
lnw'Stment Property, Life Insurance (all as defined herein), all intangible and inteliectual rxoperty, and 
al real and immo;able property both fn:ehokl and leasehold, except for the last day of the term of 
anyle.ase. 

INVENTORY - all presently owned and after acquired goods and other property held tor sale or 
,:ease or that have been leasL>d or that are to be furnished or have becm furnished under a 
wntract cf service, or that are raw mate:ia1s, work in process, or materials used or consJmed in 
your business or profussion. 

EQUIPMENT - all presently owned and after acqui1·ed goods that are owned by you other than 
Inventory and cor1sumer goods. 

DEPOSITS AND CREDIT BALANCES - all monies and credit balances which are new or may 
hereafter be on deposit with or standing to your credit wi1n us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit and credit 
balances, if nc amount is set out on Schedule A) and any amount of Interest due or accruing due 
to yau in connection with any such deposit or credit balance. 

INVESTMENT PROPERTY• all present and future investmer.t property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
'nterests in limited oartnerships, trust units, bonds, aebentures and all other 
documents which cor.stitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") induding, without limitation, 
any Investment Property specifically identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 

LIFE INSURANCE• the life insurance policy or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts ne:d by the insurer as pre-paid premiums or for the 
payment of future premiums. 

2. ACCOUNTS 
You absolutely assign and transfer to us all deb:s, accounts, choses in action, claims, demands, 
and moneys now due, owing, accruing, or which may hereafter become due, O\vif"i, or accruing 
to you, together with all rights, benefits, security interests, mortgages, instruments, rights of 
action, deeds, books and records and documents nrN✓ or hereafter be1Qf'€ing to you in respect of 
or as security for any of the foregoing {collectively called "Accounts''). This assignment is and shall 
be a continuing serurity to us fo, the Obligations. All money or any other form of payment 
received by yoo In payment of any Accounts shall, following any continuing Event of Default 
undertihisAgreement, be received and held byyau in trust for us. 

3. INVESTMENTPROPERTY 

If any of the Collateral consists of investment Property, {a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or r,roxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
cf Default, you waive all rights to be advised of or to receive any notices, 
statements or cornmunicatior.s received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 

necessary or appropriate in order to give us "control" of such Investment Prooerty, as 
defined in the Securities Transfer Act, 2006 {Ontario), which "control" shall be in such 
manner as we shall designate in our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities intermediary that it will comply with 
instructions In the case of an issuer or entitlement orders In the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 

4. PROC!EDS 
You grant us a security interest on all of your property in any form derived directly or indirec'Jy from any 
use or dealing with any Assets and Undertakings or Accoonts or that indemnifies or compensates for 
Assets and Undertal<lngs destroyed or damaged {all of which property is herein collectively called 
"Proceeds"). Proceeds shall be received and held by you in trust for us. 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or Interest prior to the occurrerice of any continuing Eve·lt of 
Default, we agree to pay you such income or interest promptly, After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from 0° 

interest on such Collateral, and if you receive any such income or interest, such income 
or interest shall be held by you in trust for us in the same medium in which received, shal' 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment In full of the Obligations. 

6. COSTS AND EXPENSES 

You agree to pay 1ne costs and expenses we incur to enforce this Agreement, register ti1is Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay interest thereon, You also agree to pay all iegal costs and fees 
(including in-house legal fees, charges and expenses), incurred by us to do any of the above or to defend 
any legal claim or counterclaim by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement You will pay 1ne legal fees incurred by us on a solidto' ar.d own client 
basis. 
7. FREEANDa.EAR 
You hereby represent and w-arrant to us that you are the owner of the Collateral free from any hypo:hec, 
mortgage, lien, charge, security interest or any other interest or claim including any proprietary O' trust 
interest or encumbrance claimed by any third party. You hereby covenant and agree to keep t~e 
Collateral free and dear of all taxes, assessments, and security or proprietary interests in favou, of third 
parties. You hereby covenant and agree to not sell, give away, part with ~sion of or oti-terwise 
dispose of any part of the Collateral, (except Inventory sold in the normal course of business and obsolete 
equipment) without our prior written consent 

8. INSURANCE 
You will, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customan:y 
insured by businesses In the industry in whid1 you are engaged. If requested, you will provide us with a 
copy of the insurance policy. The insurance policy will name us as frst !oss payee and additional Insured. 
We may, in oor absolute disrretion, pay any premium due on any insurance policy, including any Efe 
insurance policy formirg part of the Collateral, and the amount of any premium we pay will be added to 
and form part of the Obligations. 

9. LOCATIONOFCOUATERAL 

You 11,iil keep the Collateral at the location or locations set out on Schedule A You will not 
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,..ernove the Col!Aera! fror·-: this k:x:-0tlon (except in the crdlnary course o~ your business) \Vithout 
ou· prior wntten consent. If no location oCJt on Schedule I<, VO'..J wi!I keep the Collateral at 

:he address showr below your sigr.aturc to th:, Agreemmt 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 

Our sole obligation with respect to the custody, safekeeping and physical 

preservation of Collateral in our possession shall be to use reasonable care in the 

custody and safekeeping thereof, and we shall be deemed to have used 

reasonable care if we deal with such Collateral in the same manner as we deal with 

similar property for our own account. Neither we nor any of our directors, 

officers, employees or ager1ts sh;;/1 be liable for failure to demand, collect or 

realize upor· the Collateral or any part then"of or for any delay :n doing so, or shall 

be under any obligation to sell or ot herwi,e dispose of any Collateral whether at 
your request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 

You hereby represent and warrant to us that: 

(a) if applicable, you arc a corporation duly existing, or a partnership duly 

established, under the laws of the jurisdiction of your incorporation or 

establishment, have all necessary power and authority to own your 

property and assets, to carry on your business as currently carried on by 

you and hold all necessary licenses, permits and consents as are required 

so to own your prope-ty and assets and so to carry on business in each 

jurisdiction in which you do so; 

(b) you have the Cilpacity, power and authority and the legal right to 

execute and deliver, to perform your obligations under, this Agreement, 

and have taken all necessary action, corporate or otherwise, to authori1e 

the execution and delivery of this Agreement and the performance of 

your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 

enforceable in accordance with its terms, except as enforceability may 

be limited by bankruptcy, insolvency, reorganization, moratorium or 

s;milar laws affecting the enforcement of creditors' rights generally and 

by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 

effect, no consen: o: any person is required, or purports to be required, 

in connection with the execution and delivery of th,s Agreement by you 

or the performance of your obligations hereunder; 

(e) the executior, and delivery by you of this Agreement and the 

(f) 

performance of your obligations hereunder will not violate any 

applicable law or contractual obligation applicable to you; and 

the representations and warranties set out in clauses (a) through (e) 

above or in any certificate or other document delivered to us by you or 

on your behalf are rnaterial, shall be deemed to have been relied upon 

by us notwithstanding any investig.ilion heretofore or hereafter made by 
us or on our behalf, shall surv:ve the execution and delivery of this 

Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) 

lb) 

(c) 

if you are a corporation, a partnership or a sole proprietorship, provide 

to us accountant-prepared financial statements within 120 days nf each 

of your fiscal year ends: 

if you ;:rre an individual, provide to us your personal net worth statement 
upon request by us; 

advise us of any Event of Deiault immediately upon the occurrence of 

such event; 

(d) inform us of any actual or probable materiai litigation and provide us 
with copies of all relev,mt documents upon request; and 

(e) provide us with such other information and financial data as we may 

request from time to time. 

13, POSITIVE COVENANTS 

You agree to: 

(a) make all payments when due or demanded to us (without any condition, 

deduction, set-off or holdback) at our address noted above (or any other 

address that we advise); 

(bi if applicable, maintain your existence as a corporation, partnership, or 

sole proprietorship, as the case rnay be, and keep all material 

agreements, rights, franchises, licences, operations, contracts or other 

arrangements in fuli force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 

property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 

condition; 

Security Agreement 

(e) provide such ;ecurity ns we may require; 

(f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 

or extraction of pertinent Information therefrom; 

(h) notify us In writing at least 20 days prior to any change of your name; and 

(1) notify us in writing promptly of any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 

You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security interest, assignment, charge, or encumbrance (ir,cludrng witt10ut 

limitation, any conditional sale, or other title retention agreemen:, or finance 

lease) of any nature, upon or with respect to the Collateral, or sign or file under 

the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 

system of any jurisdiction a financing statement which names you as a debtor, 

or sign any security agreement authorizing any secured party thereunder to fiie 

such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 

be, permit any change of ownership or change your capital struct:ire without 

our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 

under this Agreement or change the location(s) of the Collateral without our 

prior written consent. 

15. DEFAULT 

You shall be in default under this Agreement upon the happening of any of the following events (each, an 

"Event of Default''): 

(a) vou Of any other person liable fOf the Obligations is in default under any agree."Clent relafo1g 

to the Obligations or any part thereof; 

(bl yoo or any other person liable for the Obligatlons is in default under any other loari, debt oc 

obligation owed to anyone else, subject to the paSS<!ge of any applic3ble grace period; 

(c) you fa 11 to perform any of the terms or conditions of this t>,:reement Of any other agreement 

between you and us; 

(d) you become I'1Solvent or bankrupt or make an assignment for the benefit of creditors or 

consent to the appointment of a trustee or receiver, or a trnstee or receiver shai: be 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or insolvency proceedings shall be instituted by or against you; 

(f) 

(g) 

(h) 

(i) 

(j) 

(k) 

any s'.atement made by you to induce us to extend cred~ to you was false in any material 

respect when made, or becomes false; 

anyone takes possession of or applies to any court for possession of the Collateral, or anyone 

claims to have rights in the Collateral Superior to our rights; 

if you are an individual, you are declared incompetent by a court, or you die, or, if you are a 
partnership, a partner dies; 

if you are an individual, and your certificate of registration from your professiona! goveming 

body Ls suspended or revoked; 

yoo pledge, encumber, mortgage or otherwise create or permit the continued existence of 

any lien or any other interest or claim induding any proprietary or trust interest or 

encumbrance daimed by any third party wtth respect to any of the Collateral, except for any 
lien granted by you in our favour; 

you if'<:ur any indebtedness for borrowed money (including, wi\hout limitation, by 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(I) you fail to delrver to us on a timely bilSis the financial infonnation requircd by any agreement 

between us; or 

(m) any other event occurs which causes us in good faitl1, to deem ourselves insecure, or to 

believe that the Collateral, or any part thereof, or the value thereof, is or is about to be placed 

in jeopardy. 

16. REMEDIES 

Upon the occurrence of an Event of Default, we may require you to repay any or all of the Obiigations in 

ftrll, whether matured or r.ot, and we may enforce this t>,:reement by any method permitted by law, and 

we may exercise any rights and remed,es under applicable law, and we may appoint any person, 

inducting our employee, to be an agent, a receiver or receiver and manager (the "Receiver") of t:ie 

Collateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 

(b) carry on ycx,r busiriess; 

(c) sell, lease or otherwise dispose of the Collateral; 

(d) foreclose on the Collateral; 

(el in the case of Life lr.surance, exercise any options available to you under the Life :nsurance; 
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If) dem ind, sue for and receive Acco,ints, give effectual receipts and discharses for the 
AccO\Jnts, compromise any Accounts which may seem bad or doubtful to us and give 
time for payment thereof with orwithO\Jt secumy; 

lg) make any arr;ingement or corn promise in O\Jf Interest, or 

(h) take any other action deemed necessary to carry into effect the provisions of this 

Agreement. 

lhe Receiver shall be your agent and yeu shali be solely respor;s'ble for the Receiver's actions. We 
si121i not be in any way re<0.,ponsible for any misconduct or nEjlligence on the part of the Receiver. 
If the proceeds of the realization o.f the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not in substitution for any other rights we may 
have from time to time. 

17, POWEROFATIORNEY 
You irrevocably appoint us your attorney, with power of sub,"titution and appointment, to sign for 
you, at our option, all documents necessary or desirable to permit us to exercise any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
rieht to use your name and to take proceedings !n your name. 

18. NONWAIVERBYUS 
AJ,y bread1 by you of this Agreement or the occurrence of an Event of Default may only be 
warved by us b writir.3. Any waiver by us does not mean that any su:Jsequent breach or Event of 
Default is also war./ed. Any failure by us to notify you of an Event of Default shall not be deemed 
to be a ,naiver of such Event of Default. No cour;e of conduct or omission on oor part or on YO\Jr 
part shall grve rise to any expectltion by you that we will not Insist on strict compliance with the 

tenns of this Agreement. 

19. DEAUNG WITH SECURl1Y INTEREST 
We may take and grve up any of the Collateral or modify or abs-rain from perfecting or taking 
advantage of our So.."Ur ity interest in the Collateral and otherwise deal with any of the Collateral as 

we shall see fit without prejudice to your liability or to our rights under this Agreement or at law. 

20. PAY ENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security Interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
ir. connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we SC"€ fit, and to revoke or after any such appropriation. 

22. DEANmONS 
In this agreement "you", "your' and "your.;" refer to the Customer named ai:>OJe. 'We", "our'', 
"ours", and "us" refertoONB Maxium Financial Inc. 

23. CONTINUING EFFECTIVENESS 
~htS Agreement shall be a contrnuin.g agreement in fNEry respect, securing the paymecit of the 
Obiigatklns. If any part of th; Jxgreement is invalid er void, the remabing terms and provisions cf 

:r:is Agreement shall rernain n full for02 and effect 

24. AO<NOWl.EDGEMENT & WAfVffi 
You ackno.vledec receipt of a ropy of this /•gn2ernent You waive any right you may have to 
recerve a copy of any financing statement, verification statement. or simiiar doaJrT'ent we register 

WITNESS 

Address; 703-676 Sheppard Ave., East, North York, ON M2K 3E7 

Security Agreement 

or that we may recerve by way of confirmation of a security registration in respect o' this Agreerr.ent or 
any agreement amending, supp!ementing or replacing it 

25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors a'1d assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; prcvided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. TnisAgreementshallcootinueinfullforce 
and effect notwithstanding any change in the composition of or membership of any firm or corporation, 
whid1 is a party hereto. 

26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you rnay notify to the ether 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe nnd 
perform the terrns and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 

release and discharge. 

28. ENTIRE AGREEMENT 
You acknowledge that this is the entire agreement between ';".)U and us and there are r,o other written or 
oral representJtions or warranties, which apply to the Collatt.'ral or to this Agr<2€rnent. Tr.ls Agreement 
rnay only be amended by an agreement in writing signed by LIS, 

29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shali 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURlliERASSURANCTS 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 

Agreement. 

31. GOVERNING LAW 
This Agreement shall be gCNemed by and constnied in accordance with the laws of the Province of 
Ontario. 

Page 3 of 4 



DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

2A-164 Colborne Street, West, Brantford, ON N3T 1L2 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Samir Shenoda 

SECURITY INTEREST 

Date: 

30 Vogel! Road, Suite 1 

Richmond Hill, Ontario L4B 3K6 
www.cwbmaxium.com 

In consideration of our dealif'€ with or continuing to deal with you, you grant to us a continuing sea.Jrity Interest In all of your Assets and Undertakings (defined below) and an ass~nment of your Accounts 
(defined below). The Assets and Undertakings over which you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds (defined below) thereof, are herein 
collectively called the "Collateral". You ~ree that we have not agreed to postpone the time for attachment of the sea.Jrity interest granted hereby with respect to your presently exlsting Collateral, that such 
security interest shall attach to any Collateral a<:quired after the date hereof as soon as y0u obtain rights In such Collateral and that value has been given. 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) incurred by us in connection with our dealings with you. 

1. DERNITlONS OF COUATERAL 
ASSETS AND UNOERTAKN;S - ai of your present and after acquired personal property and 
undertaki~ including without limitation, Inventory, Equipmen~ Deposits and Credit Balances, 
Investment Property, Life Insurance (all as defined herein), all intangi:Jle and intellectuJI property, and 
au real and imrnCMJble property both freehokl and leasehold, except for the last day of the term of 
any lease. 
INVENTORY - all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or riave been furnished under a 
contract of service, or that are raw materials, work in process, or materials used or consumed in 
your business or profession. 

EQUIPMENT - all presently owned and after acquired goods that are ov,ned by you other than 
Inventory and consumer goods. 

DEPOSITS ANO CREDIT BAJ.ANCES - all monies and credit balances which are nON or may 
hereafter be on deposit with or stmding to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit and credit 
balances, tf no amount is set out on Schedule A) and any amount of interest due or accruing due 
to you in connection with any such deposit or credit balance. 

INVESTMENT PROPERTY - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture Interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other Interest of 
yours in property or In an enterprise or which constitute evidence of an obligation 
of the Issuer (collectively called "Investment Property") indudirg, without limitation, 
any Investment Property specifically ideritified in Sdiedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 

LIFE INSURANCE - the lrre insurance policy or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the i11Surer as pre-paid premiums or for the 
payment of future premiums. 

2, ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, d1oses in action, claims, demands, 
and moneys now due, owing, accruif'€, or which may hereafter become due, owirt: or accruing 
to you, ~ether with all rights, benefits, seo.irity interests, mortgages, instruments, rights of 
action, deeds, books and records and dOOJments now or hereafter belonging to you in respect of 
or as security for any of the foregoing (collectively called "Accounts"). This assignment is and shall 
be a continuing security to us for the Obligations. All money or any other forn1 of payment 
received by you In payment of any Accounts shall, following any continuing Event of Default 
under this Agreement, be re<.-eived and held by you in trust for us. 

3. INVESTMENTPROPER1Y 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 

intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 

necessary or appropriate in order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shal: designate in our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities Intermediary that It will comply with 
instructions in the case of an issuer or emitlernent orders in the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 

4. PROCEEDS 
You grant us a seo.irity interest on all of yc;.x property in any fonn derived directly or indireaiy from any 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates for 
Assets and Undertaki~s destroyed or damaged (all of which property is hereln collectively cal,.xJ 
"Proceeds"). Proceeds shall be received and held by you in trust for us. 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or interest shall be held by you In trust for us In the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or Interest remaining after payment In full of the Obligations. 

6. COSTS ANO EXPENSES 
You agree to pay the costs and expenses we incurto enforce this Agreement, register this Agreement or 
notice of it. repossess, maintain, preserve, repair or sell the Collateral, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(induding in-house legal fees, charges and expenses), lncvrred by us to do any of the above or to defend 
any legal daim or counterdaim by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement You will pay the legal fee; incurred by us on a solicitor and cmn dient 
basis. 
7. FREEANDa.EAR 
You hereby represent and warrant to us that you are the ONner of the Collateral free from any hypo thee, 
mortgage, lien, charge, security interest or any other interest or claim induding any proprietary or uust 
interest or encumbrance daimed by any third party. You hereby covenant and agree to keep the 
Collateral free and dear of all taxes, assessments, and security or proprieta1y interests in favour of thirr:I 
parties. You hereby covenant and agree to not sell, give away, part with possession of or otherwise 
dispose of any part of the Ccilateral, (except Inventory sold in the nonnal course of busir.ess and obsolete 
equipment) without our prior written consent 

8. INSURANCE 
You will, at your cost, keep the Collateral insured from all risk of !oss, theft or damage as are customarily 
insured by businesses in the industry in which you are engaged. If requested, you wi:I provide us with a 
copy of the insurance policy. The insurance policy will name us as first loss payee and additional insured. 
We may, in our absolute discretion, pay any premium due on any insurance policy, induding any life 
insurance policy fo!ming part of the Collateral, and the a-nount of any premium we pay will be added to 
and form part of the Obligations. 

9. LOCATIONOFCOUATERAL 
You will keep the Collateral at the location or locatio11S set out on Schedule A. You will not 
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remove the Collateral from this location (except in the ordinary course of your business) without 

our prior written consent If no location is set out on Schedule A, you will keep the Collateral at 

the address shCM1n belowyoursignature to this Agreement 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 

preservation of Collateral in our possession shall be to use reasonable care in the 

custody and safekeeping thereof, and we shall be deemed to have used 

reasonable care if we deal with such Collateral in the same manner as we deal with 

similar property for our own account. Neither we nor any of our directors, 

officers, employees or agents shall be liable for failure to demand, collect or 

realize upon the Collateral or any part thereof or for any delay in doing so, or shall 

be under any obligation to sell or otherwise dispose of any Collateral whether at 

your request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 

established, under the laws of the jurisdiction of your incorporation or 

establishment, have all necessary power and authority to own your 

property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 

so to own your property and assets and so to carry on business in each 

jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 

execute and deliver, to perform your obligations under, this Agreement, 

and have taken all necessary action, corporate or otherwise, to authorize 

the execution and delivery of this Agreement and the performance of 

your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 

enforceable in accordance with its terms, except as enforceability may 

be limited by bankruptcy, insolvency, reorganirntion, moratorium or 

similar laws affecting the enforcement of creditors' rights generally and 

by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 

effect, no consent of any person Is required, or purports to be required, 

in connection with the execution and delivery of this Agreement by you 

or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 

performance of your obligations hereunder will not violate any 

applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through (e) 

above or in any certificate or other document delivered to us by you or 

on your behalf are material, shall be deemed to have been relied upon 

by us notwithstanding any Investigation heretofore or hereafter made by 

us or on our behalf, shall survive the execution and delivery of this 

Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) 

(b) 

(c) 

(d) 

(e) 

if you are a corporation, a partnership or a sole proprietorship, provide 

to LIS accountant-prepared financial statements within 120 days of each 

of your fiscal year ends; 

if you are an Individual, provide to us your personal net worth statement 

upon request by us; 

advise us of any Event of Default Immediately upon the occurrence of 

such event; 

inform us of any actual or probable material litigation and provide us 

with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13, POSITIVE COVENANTS 

You agree to: 

(a) make all payments when due or demanded to us (without any condition, 

deduction, set-off or holdback) at our address noted above (or any other 

address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 

sole proprietorship, as the case may be, and keep all material 

agreements, rights, franchises, licences, operations, contracts or other 

arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 

property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 

condition; 

Security Agreement 

(e) provide such security as we may require; 

(f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 

or extraction of pertinent information therefrom; 

(h) notify us In writing at least 20 days prior to any change of your name; and 

(I) notify us In writing promptly of any significant loss of or damage to the 

Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security interest, assignment, charge, or encumbrance (including without 

limitation, any conditional sale, or other title retention agreement, or finance 

lease) of any nature, upon or with respect to the Collateral, or sign or file under 

the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 

system of ,my Jurisdiction a financing statement which names you as a debtor, 

or sign any security agreement authorizing any secured party thereunder to file 

such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 

be, permit any change of ownership or change your capital structure without 

our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 

under this Agreement or change the location(s) of the Collateral without our 

prior written consent. 

15. DEFAULT 
You shall be in defautt under this Agreement upon the happening of any of the following eve:,ts (each, an 
"Event of Default"): 

(a) you or any other person liable for the Obligatioos is in default under any agreement relating 

to the Obligations or any part thereof; 

(b) you or any other person liable for the Obligations is in default under any other loan, debt or 

obligatioo owed to anyone else, subject to the passage of any applicable grace period; 

(c) you fail to perfonn any of the tenrns or conditions of this Agreement or any other agret?rnent 

between you and us; 

(d) you lx=e insolvent or bankrupt or make an assignment fur the benefit of creditors or 

coosent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or insolvency pnxeedings shall be insiituted by or against you; 

(f) any statement made by you to induce us to extend crw~ to you was false in any material 

respect when made, or becomes false; 

(g) anyone takes possession of or applies to any court for possession of the Collateral, or anyone 

dairns to have rights in the Collateral superior to our rights; 

(h) if you are an indMdual, you are declared incompetent by a court, or you die, or, if you are a 
partnership, a partner dies; 

(i) if you are an individual, and your certificate of registration from ')'Our professional governing 

body is suspended or revoked; 

U) you pledge, encumber, mortgage or otherwise create or permit the continued exi.;1ence of 
any lien or any other interest or claim induding any proprietary or trust interest or 

encumbrance daimed by any third party with respai to any of the Collateral, except for any 
lien granted by you in our favour; 

(k) you incur any indebtedness for borrowed money (induding, without limitation, by 

guaranteeing the obligations of others) outside of the ordinary course of business; 

(I) you fail to deliver to us on a timely basis the financial information required by any agreement 

between us; or 

(m) any other event occurs which causes us in good faith, to deem ourselves insecure, or to 

believe that the Collateral, or any part thereof, or the value thereof, is or is about to be placed 

in jeopardy. 

16. REMEDIES 
Upon the occurrence of an Event of Default, we may require you to repay any or all of the Oblieations in 

full, whether matured or not. and we may enforce this Agreement by any method penrnitted by law, and 

we may exercise any rights and remedies under applicable law, and we may appoint any person, 

induding our employee, to be an agent, a receiver or receiver and manager (the "Receiver'') of the 

Collateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 

(b) carry on your business; 
(c) sell, lease or otherwise dispose of the Collateral; 

( d) foreclose on the Collateral; 

(e) in the case of Life Insurance, exercise any options available to you under the Life Insurance; 
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(ij demand, sue for and receive Accounts, give effectual receipts and disdlarges for the 
Accounts, compromise any Accounts which may seem bad or doubtful to us und give 
time for payment thereof with or without security; 

(g) make any arrangement or mm promise in our interest, or 

(h) take any other action tleemed necessary to carry into effect the provisions of this 
~reement. 

The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions. We 
shall not be in any way responsible for any misconduct or nEgligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations In full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not in substitution for any other rights we may 
have from time to time. 

17. POWER OF ATTORNEY 
You irrevcx:ably appoint us your uttomey, with power of substitution and appointment. to sign for 
you, at our option, all documents necessary or desirable to permit us to exercise any of our rights 
and remedies under this Agreement ard to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings in your name. 

18. NONWAMRBYUS 

Any breach by yoo of this Agre€ment or the occurrence of an Event of Default may only be 
waived by us in •.vrit:ing. Any waiver by us does not mean that any subsequent breach or Event of 
Default is also waived. Any failure by us to notify yoo of an Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omission on our part or on your 
part shall give rise to any expectation by yoo that we will not insist on strict cornpliarice with the 
tem1s of this .Agreement. 

19. DEALING WITH SECURllY INTEREST 
We may take and give up any of the Collateral or modify or absiain from perfecting or taking 
advantage of our security Interest in the Collateral and otherwise deal with any of the Collateral as 
we shall see fit without prejudice to your liability or to oor rights under this ~reement or at law. 

20. PAYENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

21. PAYMENlS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we s,:_,e fit, and to revoke or alter any such appropriation. 

22. DERNmONS 
In this agreement ''you", "your" and "yours" refer to the Customer named above. "We", "our", 
"ours", and "us" refer to ONB Maxium Financial Inc. 

23. CONTINUING EFFECTIVENESS 
Thls ~reement shall be a continuing agreement in ~ery respect, securing the payment of the 
Obligations. If any part of this ~eernent is invalid or void, the remaining terms and provisions of 
this ~reement shall remain in full force and effect. 

24. ACKNOWU:OGEMENT&WAIVER 

You acknowledge receipt of a copy of this ~reement Yoo waive any right you may have to 
receive a copy of any financing statement, verification statement, or similar document we register 

WITNESS / 

Address: 1543 Morse Place, Milton, ON L9T SV4 

Security Agreement 

or that we may receive by way oi conhrmaoon of a security registration In res1;,e,:t of this Agreem:ent or 
any agreement amending, supplementing or replacing it 

25, SUCCESSORS AND ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; providea 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. This~reernentshallcontinueinfullfcrce 
and effect notwithstanding any change in the composition of or membership of any fim, or corporation, 
whidl is a party hereto. 

26. NOTICES 

Any notice required to be given under this Agreement may be delivered directly to you er 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to nave beer, 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 

27, DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 

perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and exec.He ar1c 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and disd1argc. 

28. ENTIRE AGREEMENT 

You acknowledge that this is the entire agreement between ,ou and us and there are no c::,er written or 
oral representations or warranties, which apply to the C~!ateia! or to this ~reement. This .Agreerneni 
may only be amended by an agreement in writing signed by us. 

29. NO MERGER 

Neither tr:e taking of any judgment nor the exercise of any power of seizure or scJie sh,ill 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURTHERASSURANCES 
You shall at all tlrnes do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 

instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVERNINGLAW 

This ~reernent smli be governed by and construed in aa:01 dance with tht0 l3ws of the ?rov,nce ot 
Ontario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

2A-164 Colborne Street, West, Brantford, ON N3T 1L2 

Security Agreement 

SCHEDULE A 
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DEBTOR 12: TAP 



$720,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABLE PAYMENTS 

CWB Maxium Financial Inc. 
Suite #1- 30 Vogell Road 

Richmond Hill, Ontario 
L4S 3K6 

DATE 

For value received, Toronto Apothecary Pharma Inc. {referred to in this Promissory Note (the "Note"} as "you", "your" and "yours") 
with offices located at 842 Markham Rd., Scarborough, ON MlH 2Y2 promises to pay to CWS Maxlum Financia Inc. and/or its 
successors and assigns {referred to In this Note as "we", "our", "ours" and "us"), the sum of Seven Hundred Twenty Thousand Four 
Hundred Fifty Dollars and Zero Cents ($720,450.00) ("Principal") in lawful money of Canada, with interest calculated and 
compounded monthly not in advance at 5.75% per annum ("Interest Rate") {'11nterest"} and interest on overdue lnterest at 18% per 
annum. In the event the Prindpal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal 
thereafter amount at the rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by 
faw, the interest on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal ls advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 1stn day of each and every month commencing on the 15'~ day of Aprif 2016 and up to and including the 15th day of March 
2021 ("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be repald ln 60 
consecutive monthly instalments as set out in the Schedule of Instalments below (the "Instalments"), 

No. of Instalments Date From {Inclusive) Date To (inclusive) Amount of Each Instalment 

60 April 15, 2016 March 15, 2021 $7,913.31 
1 March 15, 2021 March 15, 2021 $411,791.54 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
PrindpaJ. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such fallure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness Is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand Is not paid on demand, {d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal !s filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act"} or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an appllcatlon is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or {f} If you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (i) 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 

Interest. 

4. NON-WAIVER 

The extension of the time for makinfl: any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 

payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 

thereafter. 



5. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"}, 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the lntere5t Act 
(Canada) Is equivalent to such rate as so determined multlplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days In the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and {if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender}. 

8, LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglais. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (b) This Note will be governed by and construed in accordance with the laws ofthe 
province or territory where you are located. {c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. {d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is Jointly and severally liable {which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portton from each). (e} A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. {f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditlonally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. {h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

Toronto Apothecary Pharma Im;. 

Ji/,,,,--
BY: _______ _,_,_=/ __________ _ 

Name: 

Title: 

j) l f P N (rll '-I If N 
PIZ~SIOt;"N ( 

BY: __________________ _ 

Name: 

Title: 



CWB Maxium financial Inc. 

General Security Agreement 
Customer: Toronto Apothecary Pharma Inc. 

SECURITY INTEREST 

Date: 

· 'ogell Road, Suite 1 
,mond Hill, Ontario L4B 3K6 

www.maxium.net 

In consideration of our dealing with or continuing to deal with you, you grant to us a <Olltinuing security interest in au of your Assets and Undertakings (defined below) and an assignment of your Accounts 
{delined below). The Assets and Undertakings over which you have granted us a security interest hereby, ,he Accounts assigned to us, together with the Proceeds {defined below) thereof, are herein 
collectively called the "CQllaterai'. Yoo agree that~ have not agreed to postpone the lime for attachment of the security interest granted hereby with respect to your presently existing C.OllateraL that such 
security interest shall attach to any Collateral acquired after the date hereof as soon as you obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS AND LIASIUTY SECURED 

You agree that the obligations secured by the security interest granted hereby {collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses {including legal 
fees and expenses) incurred by us in connection with our dealings wlth you. 

1. OEFINITTONS OF COLI.ATER.Al 
ASSE'IS AND UNDERTAKINGS • all of your present and after acquired personal property and 
undertakings including without limitation, /nventoiy, Equipment, Deposits and Credit Balances, 
Investment Property, Life Insurance (all as defined herein), .illintangible and intellectual property, and 
all real and immovable property both freehold and leasehokl, except for the last day of the term of 
ariylease, 

INVENTORY • all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of .ervice, or that are raw materials, work in process, or materials used or consumed in 
your business or profession. 
EQUIPMENT• all presenijy owned and after acquired goods that are O'Nned by you other than 
Inventory and consumer goods. 
DEpOSrTS ANO CREDIT BALANCES - ai monies and credit balances which are now or may 
hereafter be on deposit with or standing to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit and credit 
balances, if no amount is set out on schedule A) and any amount of interest due or accruing due 
to you in comection with any such deposit or credit balance. 
INVESTMENT PROPERTY• all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer {collectively called "Investment Property") including, without limitation, 
any Investment Property specificajly identified in Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and income derived therefrom. 
LIFE INSURANCE - the life insurance policy or policie; described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 

2. ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, choses in action, daims, demands, 
and moneys now due, O'Ning, accruing, or which may herea~er become due, owing or acauing 
to you, together with all rights, benefits, security interests, mortgages, instruments, rights of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as security for any of 1he foregoing (cofiectively called "Accounts"}. lhls asslgnment ls and shal 
be a continuing security to us for the Obligations. All money or any other form of payment 
received by you ln payment of any Accounts shall, following any continuing Event of Default 
under this Agreement, be received and held by you in trust for us. 

3. INVESlMENT PRoPER1Y 

If any of the Collateral coMists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nomlnee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 
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to execute such other documents and to perform such other acts as may be necessary or 
appropriate in order to give us "controfll of such Investment Property, as defined in the 
Securities Transfer Act, 2006 (Ontario), which "control" shall be in such manner as W€ 

shall designate In ou( sole judgment and discretion, including, without limitation, an 
agreement by any issuer or seturities intermediary that it will comply with instructions in 
the case of an issuer or entitlement orders in the case of a securities intermediary, 
originated by us, whether before or after the occurrence of any continuing Event ol 
Default, without further consent from you. 
4. PROCHDS 
You grant us a security interest on al of your property in any fonn derived directly or indirectly from an\ 
use or dealing wlth any Assets and Undertakings or A«ounts or that indemnifies or compensates fo1 
Assets and Undertakings destroyed or damaged (all of which property is herein collectively cal/et 
"Proceeds"}. Proceeds shall be received and held by you in trust for us. 
5. tNCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve tne right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event ol 
Default, we agree to pay you such income or interest promptly. After the occurrence ol 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and If you receive any such income or interest, such incornE 
or interest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay ove1 
to you any such income or interest remaining after payment in full of the Obligations. 
6. COSTSANDEXPENSES 
You agree to pay the costs and expenses we incur to enforce this Agreement, register this Agreement 01 
notice of it, repossess, maintain, preserve, repair or sea the Colateral, or appoint a cornultant, recelver 
receiver and manager or agent, arid to pay interest thereon. You also agree to pay all legal costs and fee 
(including in-house legal fees, chatlles and expenses), incurred by us to do any of the abcve or to def enc 
any legal clalm or counterclaim by yoll or otMrs respecting the manner of our enforcement of, or ou1 
right to enforce, thls Agreement. You will pay the legal fees incurred by us on a solicitor and own dien1 
basis. 

7. FREEANDCU:AA 
You hereby represent and warrant to us that you are the owner of the Collateral free from any hypo thee 
mortgage, lien, charge, security interest or any other interest or claim induding any proprietary or trus! 
interest or encumbrance dalmed by any third party. You hereby covenant and agree to keep th<; 

Collateral free and clear of all taxes, assessments, an□ security or proprietary interests in favour of thirc 
parties. You hereby covenant and agree to not sell, give away, part with possession of or otherwis. 
dispose of any part of the CoRateral, {except Inventory sold in the normal course of business aml obsoletE 
equipment) without our prior written consent 
8. INSURANCI! 
You wil, at your cost, keep the Collatel'.al insured from all risk of loss, theft or damage as are oostomari~ 
insured by businesses in the industry In which you are engaged. lfrequestec!, you wil provide us with, 
copy of the Insurance policy. The insurance poricy will name us as first loss payee and additional insured 
We may, in our absolute discretion, pay any premium due on any insuranoe policy, induding any fife 
Insurance policy forming part of the Collateral, and the amount of -a.iy premium we pay wil be added tc 

and form part of the Obligations. 
9. LOC'ATIONOFCOUATERA!. 
You wll keep the CoUater.il at the location or locations set out on Schedule A. You wiY not 
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remove the Collateral from this location (except in the ordinary course .ur business) without 
our prior written coownt. If no location is set ool oo Schedule A, you wWI keep the CoUateral at 
the address shown below your signature to thi$Agreement 

0. LIMlTATION ON OBLIGATIONS OF CWO MAXIIJM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation o! Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing $0, or shall 
be under any obligation to sell or otherwise dispose of anv Collateral whether at 
your request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the j urisdlction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obllgations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are In full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

{e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f] the representations and warranties set out in clauses (a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time lim!t. 

12. REPORTING 
Vouwill: 

(a) 

(b) 

(c) 

(d) 

{e) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accoumant•prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are an i11dividual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other Information and financial data as we may 
request from time to time. 

i 3, POSITIVI; COVi;NANTS 

You agree to: 
(a) make all payments when due or demanded to us {without any condition, 

deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 
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(e) provide such security as . iay require; 

(f) continue to carry on, and malr1tain in good standing, the business being carried 
on byyou at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 
or extraction of pertinent informatlon therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

{ii notify us in writing promptly of any significant loss of or damage to the 
Collateral. 

14, NEGATI\IHOVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including withoul 
limitatio11, any conditional sale, or other title retention agreement, or financ~ 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statemer1t which names you as a debtor, 
or sign any secu(ity agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

{b) if you are a corporation, a partnership or a sole oroprietorship, as the case ma~ 
be, pern,il any change of ownership or change your capital structure withoul 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(d) make any 'investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(el make any payments or distributions including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any ol 
your common shares, preferred shares or any other outstanding capital 
stock If there is an outstanding default or Event of Default, or any sucl1 
payment causes a default or an Event of Default 

15, DEFAULT 

You shall be In default under this Agreement upon the happening of any of the folloltJi~ events (each, ar 
"Eventof Pefault"): 

(a) you or any other person liable for the Obligations is in default urn:ler any agreement relatinf 
to the Obligations or any part thereof; 

(b) you or any other person liable for the Obligations is in default under any other loan, debt 01 

obligation owed to anyone else, subject to the passage of any applicable grace period; 
(c) you fail to perform any ohhe terms or conditions of this Agreement or any other agreement 

between you and us; 
(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors 01 

consent to the appointment of a trustee or receiver, or a trustee or receiver shai b, 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or Insolvency proceedings shall be instituted by or against you; 
(f) any statement made by you to induce us to extend credit to you was false in any materia 

respect when made, or becomes false; 
(g) anyone takes possession of or applies to any court for possession of the Collateral, or anyon, 

claims to have rights ln the Collateral superior to our rights; 
(hi if you are an ind'lllidual, you are declared incompetent by a court, or you die, or, if you are , 

partnership, a partner dies; 
(i) you pledge, encumber, mortgage or othen;.,ise create or permit the conti1usd eJdstence o· 

any lien or any other interest or claim including any proprletar/ or trust interest 01 

encumbrance claimed by any third party w~h respect to any of the COiateral, except for an\ 
lien granted by you ln our favour; 

(J'} you incur any ir.debtedfless for borrowed money (lnduding, without !mttation, b\ 
guaranteeing the obUgations of others) outside of the orcinarycourse of business; 

(k) you fail tc deliver IO us on a timely basis the financial lnfonnatio.1 required by any agreemen1 
between us; or 

(I) any other event occurs which causes us in good faith, to deem ourselves insecure, or tc 
belie.11e that the Collateral, or any part thereof, or the value thereof, is or is about to be place, 
111 jeopardy. 

16. REMEDIES 
Upon the occurrence of ari Event of Default, we may require you to repay any or all of the Obligations ir 
full whether matured or not, and we may enforce this Agreement by any method permitted by law, anc 
we may exercise any rights and remedies under applicable law, and we may appoint any person 
including our employee, to be an agent, a receiver or receiver and manager (the "Receiver"} of th, 
Collateral. We and the Receivershall be entitled to: 

(a} seize and possess the COllaterat 
{b) carry oo your business; 

Page 2 of 4 



(c) sell, lease or otherv1ise dispose of the Co lateral; 

{d) foreclose on the Collateral; 

{e) in the case of life Insurance, exercise any options avaUable to you under the IJfe 
Insurance; 

{fl demand, sue for and receive Accounts, give effectual receipts and discharges for the 
Accounts, compromise any Accounts which may seem bad or doubtful to us and give 
time for payment thereof with orw~hout security; 

(g) make any arrangemet11 or compromise in our interest, or 
{h) take any other action deemed necessary to carry into effect the provisions of this 

Agreement. 

The Receiver shaK be your agent and you shall be solely responsible for the Receiver's actions. We 
shall not be in any way responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency, The rights and 
powers in this paragraph are supplemental to and not in substitution for any other rights we may 
have from lime to time, 

17. POWEROFATTORNEV 
Vou irrevocably appoint us your attorney, with power of substitution and appointment to sign for 
you, at our option, all documents necessary or desirable 'IO permit us to exercise any of our rights 
arld remedies urlder this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings in your name. 

18. NONWAl~BVUS 
Any breach by you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in writing. MY waiver by us does not mean that any subsequent breach Of Event of 
OEfault is also walved. Any failwe by us to nomy you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default. No course of conduct or omission on our part or on your 
part shall give rise to any el<pectation by you that we will not Insist on strict compliance with the 
terms of thiS l\greement. 

19. DEALING WITH SECURln' INTEREST 

We may take and give up Nrf of the Collateral or modify or abstain from perfecting or taking 
advantage of our security interest in the CoYateral afld otheJWise deal with any of the Collateral as 
we shall see fit without prejudice to your liability orto our rights under this Agreement or at law. 

20. PAV ENCUMBRANCES 
We or the Receiver may pay any encumbrance ttlat may exist or be threatened 
against the Collaleral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

21. PAYMENTS 
We shall have the rigllt to appropriate any payment made by you to any of your Obligations as 
we see fit, and to revol<e or alter any such appropriation. 

22, DEFINmONS 
In ttlis agreement "you", "your" and "yours" refer to the Customer named above, 'We", "our', 
"ours", and "us" refer to ONB Maxium Financial Inc. 

23. CONTINUING EFFECTIVENESS 
This Agreement shall be a continuil,s agreement in every respect, securing the payment of the 
Obligations. If any part of this Agreement is invalid or void, the remaining temlS and provisions of 
this Agreement shall remain in full force and effect. 

Toronto Apothecary Pharma Inc. 

BY: 

Name: 

Title: 

Address: 842 Markham Rd., Scarborough, ON M1H 2Y2 
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24. ACKNOWI.EDGEMENT & WAIV!. 
You acknowledge receipt of a copy of lhiS Agreement. You waive any right you may have to receive , 
ropy of any financing statement, verification statement, or similar document we register or that we ma\ 
receive by way of confim-.ation of a security registration in respect of thi; Agreement or any agreemenl 
amending. supplementing or replacing it 
25. SUCCESSORS ANO ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assign, 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. ThisAgreementshallcootinueinfullfom 
and effect notwithstaJ\ding any change in the composmon of or member:ship of any firm or corporation 
whicn is a party hereto. 

26. NOTICES 

Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be, 

27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIRE AGREEIVlENT 
You acknowledge that this is the entire agreement between you and us and there are no other written 01 

oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreemen1 
may only be amended by an agreement in writlll! signed by us. 
29. NO MERGER 
Neither the taking of any judgment no, the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. fURTHERASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we rnav 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVERNING LAW 
This Agreament shall be g0\/ffi1ed by and construed in accordance with the laws of the Province ol 
Ontario, 

BY: 

Name: 

Title: 
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Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

842 Markham Rd., Scarborough, ON MlH 2Y2 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Bless Pharma Inc, 

SECURITY INTEREST 

Date: 

Vogell Road, Suite 1 
111chmond HIii, Ontario L4B 3K6 
www .maxlum,net 

Mv<-h. 

In C0'1Sideration of our dea~ with or C011tinuir,g to deal with you, you granno u~ a continuing security interest n al of your Assets and Undertakings (defined below) and an asslgrment of your Accounts 
(de6ned below). The Assots and Undart:lk~ over which you have eranted us a security interest hereby, the Accounts assigned to us, together with thG Proceeds (defined below) 1hereof, are herein 
collectively called the "Collateral''. Vou agree that we have not agreed to postpone the time for attachment of the secu!ity Interest granted herBby wlth respect to your presently existing Coltrtera1, that such 
sec:wity inter~ shall attach to any Collateral acqui~d after the date hereof as soon as you obtain rights in such Collateral and that value has been giVen. 

INDEBTEDNESS ANO LIABILITY SECURED 

You agree that the obligations secured by the security Interest granted hereby (collectively, the HObligatlons") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all ~osts and expenses (including legal 
fees and expenses) incurred by us ln connection with our dealings with you. 

1, OEFlNmONS OF COLI.ATERAl 

ASSEIS AND UNDERTAKINGS • al or your present and after acql.ired personal property and 
ul'\denaklngs lndudlfll without lmltallon, Inventory, Equ"j:lment, Deposit, and Oedit Balances, 
Investment Property, 11e Insurance (all as defined herein), a11 lnlangble and Intellectual property, and 
all real and mmovable property both freehold ar.d leasehold, except for1he last day of the tenn of 
any lease. 
INVENTORY• all presently owned and alter acquired goods and other p<operty held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of seNice, oc that are = materials, work in process, or materials used or consumed in 
your business or profe;s!ol\ 
EQUIPMENT• all presently owned and after acqulred goods that are owned by you other than 
lnventoiy and oonsi.mer goods. 

DEPOSITS ANO CREDrr BAI.ANCES • all monies and credit balances v.ihlch are now or may 
hereafter be on deposit with or standing to your credit wlth us, anq/or with any of our 
subsidiaries and afliiaces, up to the amount set out Ol'I Sdledule A (or all deposit and cre<lt 
balances, if no amount is set out on Schedule A) and any amount oflnterest due or 3\Xn.Jing due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY • all present and fl.sture investment property held by you, 
including sec:uritles, shares, options, rights, warrants, joint venture interests, 
interests in llmlted partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other Interest of 
yours in property or In an enterprise or which constitute evidence of an obligation 
of the Issuer (collectlvely called "Investment Property") inducing, without limitation, 
any Investment Property spedllcaUv ldentlfled in Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and Income clerived therefrom. 
LIFE INSURANCE• the life Insurance policy or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the Insurer as pre-paid premiums or for the 
payment of future premiums. 
2, ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, choses In action, claims, demands, 
and moneys now due, OYling, accrulng, or which may hereafter become due, owing or ao:rui!ll 
to you, together with al rights, benefits, security interests, mortgages, Instruments, rtghts of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as secunty for any of\he foregoing (o:>llectlvely called "ACC101J11ls"). This assignment i$ and shall 
be a contiflulfll security to I.I$ for the Obligatlons, All money or any other form of payment 
re(eived by you in payment of any Accounts shall, following any continuing Event of Default 
under this .Agreement, be received and held by you In trust for us. 
3. INVESTMENTPROP£RTY 

If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name ~r that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the orcurrence of any continuing Event of 
Default, we shall deliver promptly to yo1..1 all notices, statements or other 
communlcations received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communlcatlons received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall ther!l!after be effective; and (b) yov further agree to e)(ecute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 
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to execute such other documents and to perform such other acts as may be necessary or 
appropriate in order to give us "control" of such investment Property, as defined in the 
Securities Transfer Act, 2005 (Ontario), which "control" shall be in such manner as W€ 

shall designate in our sole Judgment and discretion, including, without limltatlon, an 
agreement by any issuer or securities intermediary that it will comply with instructions in 
the case of an issuer or entitlement orders in the case of a securities intermediary, 
orlsinated by us, whether before or after the occurrence of any contlnulng Event cl 
Pef.iult, without further consent from you. 
4. PROCEEDS 
Yoo grant us a security interest on all of your property In any form derilled directly or incfrectly from an, 
use or dealir'€ with any Assets and Undertakings or Accounts or that lndemnlfies or compensates fo1 
Assets and Undertaklnss destroyed or damaged (aq of which property is herein colectively callee 
#Prooeeds''). Proceeds shall be recelved and held by you In 11\lst for us. 

5, INCOME AND INTEREST ON INVESTMENT PROPERTY 
Untll the occurrence of any contlnulng Event of Default, you reserve the right to receive 
all Income from or Interest on the Collateral eonsisting of lnve~ment Property, and if we 
receive any such Income or lnterest prior to the occurrence of any continuing Eve'nt ol 
Default, we agree to pay you such income or interest promptly. After the occurrence ol 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if YQU receive any such income or lnterest, such Income 
or interest shall be held by you !n trust for us In the same medium In which received, shal: 
not be commingled with any of your other assets and shall be delivered to us in the forrr 
received, properly endorsed to permit collection, not later thar1 the next business dai 
following the day of its re~ipt. We may apply the net eash receipts from such in,ome 01 

interest to payment of any of the Obllgatlon$, provided 1hat we account for and pay ove1 
to you any such Income or Interest remaining after payment in full of the Obligatiom. 
6. tomANOetPENSES 
You agree 10 pay the eosts and e~penses we incur to enforce this Agreement, register this Agreement o 
notice of it, repossess, maintain, presern, repair or sell the Collateral, or appoint a consultant, receiver 
receiver and manager or agll!'lt, and to pay inte«!st: thweon. Vou also agree to pay aK legal costs and fee 
(lndudll"l!l ln•house l!!Jlal fees, charges and eicpenses}, ln.,,.rred by ~s to do any of the above or to def en< 
arr-t legal claim or counterdaim by you or others naspectlng the manner of our enforcement of, or ou 
right to enforce, this Agreement You will p?Jol the legal fees incurred by us on a soidtor and own dien 
basis. 
7. l'REEANDCLEAR 
You hereby represent and warrant to us thatyou are1he owner of the Collat.!ral free from any hypothe< 
mortgage, lien, d"targe, seo.irtty interest or any other Interest or daiM indlding: any proprietary or trm 
Interest or encumbrance claimed by any third party. You hereby covenant and agree to keep th 
CoUaternl free and clear of all truces, ;ssesi;ments, and ser;urity or proprietary interests In favour of thlr, 
partieS. You hereby covenant and agree to not sell, glve away, part with possession of or otherwi~ 
dispose ofany part of the Collateral, (except Inventory sold in the normal course of business and obsolet 
equipmentj without our prtor written consent 
8. INSURANCE 
You wi!, at your cost, keep the Coiateral Insured from al rlsk of loss, theft or damage as are tt1stomaril 
Jnsured by businesses in the indusuy In which you are e~ If requested, you wil provide us with 
copy of the Insurance po~. The insurance poficy will name us as first loss payee and additional lnsurec 
We may, in our l!bsolute discretion, pay any premium due on any Insurance policy, incluaing any Iii 
Insurance policy forming part af the Collateral, and the amount of any premium we pay wiM be added t 
and form part of tha Obligatlons. 

9. LOCATION OF COUATERAL 
You will keep the Collateral at the \ocatlon or locations set out on Schedule A. You Will not 
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remove the Collateral from this location (except 1n the ordinary cou™' ..,, y00r business) without 
our prior written consent. If no location is set out on Schedule A, you will keep the CoUateral at 
the address shown below your signature to this Agreement 

10. LIMITATION ON OBllGATIONS OF C\1118 MAXIUM 
Our sole obligation with respect to the CU$tody, safekeeping and physical 
preservation of COiiaterai ln our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal wlth such Collateral In the same manner as we deal with 
slmilar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for fallure to demand, collect or 
realize upon the Collateral or any part tilereof or for any delay In doing so, or shall 
be under any obligatlon to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 

11, REPRESENTATIONS ANO WARRANTIES 

You hereby represent and warrant to us that: 
(al if appltcable, you are a corporation duly exlstlng, or a partnership duly 

established, under the laws of the Jurlsdkt!on of your Incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business In each 
jurisdfctlon in which you do so; 

(bl you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligatlons under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obllgatlons hereund11r; 

(c) this Agreemeot constltutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person Is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obllgatlons hereunder will not violate any 
appllcable law or contractual obligation applicable to you; and 

(fl the representations and warranties set out in elauses (a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relled upon 
by us notwithstanding any investigation herete>fore or hereafter made by 
us or on our behalf, shall survive the execution and dellvery of this 
Agreement and shall continue In full force and effect without time limit. 

12. REPORTING 
You will; 

(a) 

(b) 

(c} 

lf you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant.prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are an indlvldual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Defawlt immedlately upon the occurrence of 
such event; 

{di inform us of any actual or probable material lltlgation and provide us 
with copies of all relevant documents upon request; and 

(el provide us with such other information and financial data as we may 
req<.est from time to time. 

13. POSITIVE COV\:NANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any condition, 
deductlon, $el•off or holdback) at ollr address noted above (or any other 
address that we advise); 

(bl if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licenees, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result ln a lien or charge on any of your 
property and a$sets; 

(d) maintain, protect and preserve the Collateral In sood repalr and working 
condition; 

Secur!ty Agreement 

(e) provide such security as ,, e rnay require; 
{0 contlnue to carry on, and maintain in good standing, the busines& being carrlec 

on by you at the date here cf; 

(g) permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allcw tile duplication 
or extraction of pertinent information therefrom; 

(h) notify us In writing at least 20 days prior to any chanse of your name; and 
(ll notify us In writing promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to l!xist, any mortgage, deed of trust, pledge. 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, ◊r other title retention agreement, or financl! 
lease) of any nature, wpon or with respect to the Collateral, or sign or file under 
the Personal Property Security Ace (Ontario) (the "PPSA") or similar registrv 
system of any Jurisdiction a financing statement whlci\ names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security Interest in the Collateral; 

(bl If you are a corporation, a partnership or a sole proprietorship, as the case ma1 
be, permit any change of ownership or change your capital structure withoul 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your Interest in any part of the Collateral not expressly permittec 
under this Aereement or change the locatlon(s) of the Collateral without ou1 
prior written consent; 

(d} make any investment In or acquisition of, or provide any guarantee or othe1 
financial assistance to, any other business entity or person without our prio1 
written consent; or 

(e) make any payments or distributlons lnc:luding but not Umlted to dlvldends 
redemption or retraction payments or any other amounts in respect to any o 
your common shares, preferred shares or any other outstanding capita 
stock if there is an outstanding default or Event of Default, or any suet 
payment causes a default or an Event of Default. 

15. DEFAULT 
You shall be n default under this Agreement upon the happeni~ of any of the following events (each, a, 
"Event. of Default"): 

{a) you or afff other person Uable for the Obligations Is in default under any agreement relatin 
to the Obhgatlons or any part thereof; 

(b) you or any other person riable for the Obligations is in default under any other loan, debt< 
obllgatlon owed to anyone else, subject to the passage of any applicable grace pe<iod; 

(cl you fan to perform any of the temis or conclitioos of this Agreement or any other agree mer 
between you and us; 

(d) you become Insolvent or bankrupt or make an assignment for the benefit of creditors c 
consent to the appointment of a trustee or mcel11ar, or a trustee receiver shall b 
appointed foryou or for a Sl.bstantlal part of your property without your consent; 

(e} ban.l<ruptty, reorgani?atlon orinsOMlnc.yproceedi~shall be instituted by or against you; 
(I} any mtement made by you to induce us to extend credit to you was false In any matefi 

respect when made, or becomes false; 
(g) anyone takes possession of or applies to any court for pcssesslon of1he COiiaterai, or anyor 

claims to have rights in the Collateral superiorto our rights; 
(h} jf you are an lndivtclua!, you are decl&ed Incompetent by a court, or you die, or, lf you are 

partnership, a partner die,; 
(i) you pledge, em:umber, mortgage or otherwise create or pe1111it the contL'1rn!d existence , 

any lien or any other Interest or claim including any proprietary o< trust interest , 
encumbrance dalmed by any third party with respect to any of the CoUateral, except for ar 
rien granted by you in our favour; 

0} you incur any indebtedness for boITowed money \lndudir.g,. without limitation, I 
guaranteei~ the obl~atlons of others) out'Sldeof the ordinary course of buslness; 

(k} you fail to deliver to us on a timely basis the financial lnfom,ation required by any agree me 
between us; or 

W any other event otniri; which causes us in good faith, to deem ourselves insecure, or 
believe that the Collateral, or any part thereof, or th!! value thereof, is or is about to be plac• 
in jeopardy. 

16. REMEDIES 
Upon the occurrence of an Event of Default, we may require you to repay any or aU of the Obligations 
full, whether matured or not, and we may enfora. this Agreement by :my method permitted by la,,v, <1 

we may exercise any ~his and remedies under appllrab!e law, and we may appoint aoy pers: 
illduding our employee, to be an ilBent, a receiver or reeeiver and maMger (the "Receiver"} of i 

O:illateral. We and1he Receiver shall be entitled to: 
ta) sr.l?e and possess the COMateral; 
(b) cany on your business; 
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(c) sell, lease or othelWise dispose of the Collateral; 
(d) foreclose on the CoYateral; 
{e) in the case of Ufe Insurance, exercise any options available to you under the life 

lllsurance; 
(ij demand, sue for and receive Accounts, give effectual receipts and discharges for the 

Accounts, compromise any Accounts which may seem bad or doubtful to us and give 
tlme for payment thereof with or without security; 

(g) make any arrangement or compromise In QUI" Interest, or 

(h) take any other action d~med necessary to cany Into effect the provisions of this 
Ag~ment 

The Recelver shall be your agent and you shai be solely responsible for the Receiver's actions. We 
shall not be In any way responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the reallzatlon of the Collateral are Insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powm in tt,i~paragraph are supplemental to and not in substitutlo/1 for any other ll!hts we may 
have from time to time. 
17, POWEROfATTORNEY 
You irrevocably appoint u;your attorney, with power of substitution and appointment, to sign for 
you, at our optlon, all documents n~ry or desirable to pem1it us to exercise any of our rights 
and remed'ies under this Jweement and to complete the Schedule attached hereto, with the 
!llht to use your name and to take proce.!di"lgs In your name. 
18. NON WAIVER BV US 
MY breach by you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in writing. Any waiver by us does not mean that any subsequent breach or Event of 
Default IS also waived. Any failure by us to notify you of an Event of Default shaft not be deemed 
to be a waiver of such Event of Default. No course of conduct or omission on our part or on your 
part shall give lise to any expectation by you that we wUI l\Ot insist on stlict compliance with the 
terms of this Agreement. 
19. OEAUNGWITHSECURITTINTEREST 
We may take and give up any of the Collateral or modify or abstain from perfecting or takrig 
advant.18e of our security interest in the Collatelal and otherwise deal with any of the Collate1<1I as 
we shal!see iitwithout prejudice to your fcabl~ or to our lights under this Agreement or at law. 

20. PAY ENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In additlon; we or th.a Receiver rnay borrow money required 
for the malntenance, preservation or protection of the Collateral and may grant 
further security interests In the Collateral ln prlor!ty to the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together wlth c:osts, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 
21. PAVMENlS 
We shall have the rw,t to appropriate any payment made by you to any of your Obligations as 
we see fit, and to revoke or alter any such appropriatlon. 
22. DEFINIOONS 
lo this agreement "vou", •vour" and "VoUrs" refer to the CUstomer named above. "We", "ou~•. 
"ours", and#us" referlO ONO Maxlum AMncial Inc. 
23. CONTINUING EFFfCTIVENESS 
This Agreement shaY be a cont!nulr,g agreement in every respect, sacuring the payment of the 
ObligatiOns. If any part of this Agreement is invalid or void, the remainir,g terms and provls'ions of 
this Agreement shal r.imaln in M force and effect. 

Bless Pharma Inc. 

BY: 

Name: 

Title: 

Address: 721 Gerrard St. E. Toronto, ON M4M 1Y5 

Security Agreement 

24. AO<NOWLeDGEMENT & WAN'¢. 
You acknowledge recelpt of a copy of this Agreement You waive any light you may have to receive • 
copy of any financing statement, verification statement, or similar document we register or that we ma, 
receive by way of confirmation of a security registration In respect of this Agreement or any agreemen1 
amending. supplementi.~g or replacing it. 
25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall en1.1re to our benefit and to tha benefit of our successors and assigns; provided 
that you shall not assign ~ny of yQur rights or obligations hereunder without our prior 
written consent. We may asslgn our rights under this Agreement without your consenl 
and without providing you notice of such assignment. TolsAgreementshallcontinueinfullforce 
and effect notwithstanding any change In the composltiOn of or membership of any firm or corporation. 
which Is a party hereto. 

26, NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above 01 

your address shown below, or such further :;,ddress as we or you may notify to the other 
in writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. DISCMARGE 
If you pay \IS all of the Obllgatlon$ secured by this Agreement and otherwise obse1ve and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other lnstruments as shall be required to effect any such 
release and discharge. 
28, ENTIRE AGREEMENT 
You aclmowledge that this Is th.i entlre agreement between you and us and there are no other written 01 

oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreemenl 
may only be amended by an aJlreement In wrltlng signed by us. 
29, NOMEf!Gat 
Neither the taking of any Judgment nor the exercise of any power of seizure or sa!e shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30, FURTHERASSURANCES 
You shall at all tlmes do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or deUvered every such further act, deed, conveyance, 
instrument, transfer, assignment, securltv agreement and assurance as we ma~ 
reasonably require ln order to give effect to the provisions and purposes of this 
Agreement. 
31. GOVERNING IAW 
This ~enl shal be governed by and construed ln ao:ordanoo with the laws of the Provnce o 
Ontario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

842 Markham Rd., Scarborough, ON MlH 2Y2 
721 Gerrard St. E. Toronto, ON M4M lVS 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: John Gerges 

SECURITY INTEREST 

Date: 

· 'ogell Road, Suite 1 
.mond Hill, Ontario L4B 3K6 

www.maxium.net 

In consideration of our dealing with or continuing to deal with you, you grant to us a oontinuing security interest in a~ of your Assets and Undertakings (defined below) and an assignment of your Accounts 
(defined below). The Assets and Undertaki'lgs over which you have grantecl us a S€curity interest hereby, the Accounts assigned to us, together with the Proceecls (defined bekr.v} thereof, are herein 
collectively called the "Collateral". You agree lhatwe have not agreed to postpooe the time for attachment of the security interest granted hereby with respect to your presently existing Collaterat that such 
security interest shall attach to any CoMateral acquireo after the date hereofas soon as you obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS AND LIABIUTY SECURED 

You agree that the obligations secured by the security interest granted hereby !collectively, the "Obliiations"l include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) incurred by us in connection with our dealings with you. 

1. DEFINITTONSOFCOUATERAL 
ASSETS ANO UNDarrAKINGS • an of your present and after acquired personal property and 
undertakings indudi,g without fimitation, Inventory, Equipment, Deposits and Crad~ Balances, 
Investment Property, Life Insurance (all as defined herein), al intangible and intellectual property, and 
all real and immovable property both freehold and leasehold, except for the last day of the tenn of 
anylease, 

INVENTORY• all presently owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
corttiact of service, or that are raw materials, work in process, or rnat:enals used or consumed in 
your business or profession. 
EQUIPMENT• all presently owned and after acquired goods that are owned by you other than 
Inventory and consumer goods, 
D¾:POSl'l'S ANO CREDIT llAI.ANCES • all monies and credit balances whlch are now or may 
hereafter be on deposit with or standing to your credit with us, ancVor ll'Jith arw of our 
subsidiaries and affiliates, up to the amount set out on Schedule A {or all deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of Interest due or accruing due 
to you in connection with any such deposit or credit balance. 

INVESTMENT PROPERTY• all present and future investment property held by you, 
including securitles, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer {collectively called "Investment Property") induding, without limitation, 
any lnve5tment Property specifically identif,ed in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 
LIFE INSURANCE • the life insurance policy or policies descnbed on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums 

2. ACCOUNTS 
You absolutely assign and transfer to us ah debts, accounts, choses in action, dams, demands, 
and moneys now due, owing, accruing, or which may hereafter beccme due, owing or accruing 
to you, together with all rights, benefits, security interests, mortgages, instn.ments, rights of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as security for any of the foregoing {collectively called "Atcoums''). This assignment is and shaft 
be a continulng security to us for t!ie Obligations. All money or any othe< form of payment 
received by you in payment of any Accounts shall, following any continuing Event of Default 
under this Agreement, be received and held by you in trust for us. 

3, INVeS11Vlaff PROffllT'I 

lf any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Oefault, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and {bl you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, as 
defined ln the Securities Transfer Act, 2006 (Ontario), whlch "control" shall be in such 
manner as we shall designate in our sole judgment ar1d discretion, lncluding, without 
limitation, an agreement by any issuer or securities intermediary that it will comply wit!, 
instructions in the case of an issuer or entitlement orders in the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a security intefest on all of your property In any form derived directly or indirectly from an1 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensams fOI 
Assets and Undertakings destroyed or damaged {all of which property is herein coMectively callee 
"Proceed,"). Proceeds shall be received and held by you In trust for us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event ol 
Default, we agree to pay you such Income or interest promptly. Alter the occurrence ol 
any continuing Event of Default, you will not demand or receive any income from 01 

interest on such Collateral, and if you recelve any such income or interest, such income 
or interest sha II be held by you in trust for 1.1s in the same medium ln which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income ot 
interest to payment of any of the Obligations, provlded that we account for and pay ovet 
to you any such income or interest remaining after payment in full of the Obligations, 
6, OOSTSANDEXPENSES 
You agree to pay the costs and expenses we incur to enforce thls J>greement, register this Agreement O! 

notice of it, repossess, maintain, preserve, repair or sel the Collateral, or appoint a consultant, receiver 
receiver and manager or agent, and to pay interest thereon. You also agree to pay aM legal costs and fee! 
(including in-house legal fees, charges and expenses), incurred by us to do any of the above or to defenc 
any legal claim or counterclalm by you or others respecting the manner of our enforcement of, or ou1 
right to enforce, this Agreement. You wll pay the tegal fees Incurred by us on a solicitor and own dieo1 
basis, 

7. FRl:EANOCU:AR 
You hereby represent and warrant to us that you are the owner of the Collateral free from any hypothec 
mortgage, lien, charge, security interest Of any Ol:her interest or daim induding any proprietary or truSl 
interest or encumbrance claimed by any third party. You hereby cover.ant and agree to keep thE 
Collateral free and dear of all taxes, assessments, and security or proprietary interests in favour of thin 
parties. You hereby covenant and agree to not sell, give aw;r,;, part with possession of or other.vis. 
dispose of any part of the COiiaterai, {except lnventO!y sold in the normal course of business and obsoletE 
equipment) without our priorwrttten consent 

S. INSURANCE 
You will, at your cost, keep the Collateral insured from al risk of loss, theft or damage as are customaril1 
Insured by b1JSinesses in the industry in which you are engaged. If requested, you wm provide us with , 
copy of the insurance policy, The lnsu:rance poticy will name us as fU"st loss payee and additional insured 
We may, in our absolute discretior'I, pay any prem"il.1m due on any insurance po~cy, including any ijfE 
ir1Surance polic.y fonnlng part of the Collateral, and the amount of any premium we pay will be added tc 

and fonn part of the Obligations. 
9. LOCATION OF COUATERAL 
You will keep the Collaml at the location or locations set out on Schedule A. You will not 
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remove the Collateral from this location ( except in the ordinary course . Jr business) without 
our prior written consent. If no location is set out on Schedule A, you wil keep the CoUateral at 
the address sho,.,m below your signature to this Agreement. 

1 o. LIMITATION ON OBLIGATIONS OF ewe MAXIUM 

Our sole obligation with respect to the custody, safekeeping and pi'lysical 
preservation of Collateral in our possession shall be to use rnasonable care In the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal witi'I 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwi~e. 

11. REPRESENTATIONS ANO WARRANTIES 
You hereb11 represent and warrant to us that: 

{a] if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as a re required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(cl this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

{d] except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(fl the representations and warranties set out in clauses (a) through (el 
above or in ,my certificate or other document delivered to us by you or 
on your behalf are material, shi!II be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 
You will: 

(a) 

(bl 

(c) 

(d) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

( e) provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 
(a) make all payments when due or demanded to us {without any condition, 

deduction, set-off or holdback\ at our address noted above {or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all ta~es, whlch may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 
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(e) provide such security as ,Iay require; 
(f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 
{g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(hi notify us in writing at least 20 days prior to any change of your r,ame; and 
(i) notify us in writing promptly of any significant loss of or damage to the 

Collateral. 

14. NEGATIVE COVENANTS 

You will not: 
(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease} of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act {Ontario) (the "PPSA"l or similar reglstrv 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(cl transfer your interest In any part of the Collateral not expressly permitted 
under this Agreement or change the location(s] of the Collateral without our 
prior written consent. 

15. DEFAULT 

You shall be in default under this Agreement upon the happening of any of the folowing events (each, ar 
"Event of Default"): 

(a) you or any other person liable for the Obligations is in default under any agreement relatin. 
to the Obligations or any part thereof, 

(b) you or any other person liable for the Obtigations is in default under any other loan, debt 01 

obligation owed to anyone else, subject to the passage of any applicable grace period; 
(c) you fail to perform any of the tem,s or conditlons of this Agreement or any other agreemenI 

betl"'een you and us; 
(d) you become inso!,ent or bankrupt or make an assignment for the benefit of creditors 01 

consent to the appointment of a trustee or receiver, or a trustee or receiver shaU bf 
appointed for you or for a substantial part of your property with.out your ccnsent; 

(e) bankruptcy, reof1i:anii.ation or insolvency proceedings shall be instituted byoragainstyou; 
(f) any statement made by you to induce us to extend credit to you was false in any materia 

respect when made, or becomes false; 
(g) anyone takes possession of or applies to any court for possession of the Coiateral, or anyonE 

claims to have rights in the Collateral superior tc our rights; 
(h} if you are an indMdual, you are declared incompetent by a court, or you die, or, if you are , 

partnership, a partner dies; 
(i) you pledge, encumber, mortgage or otherwise create or permit the continued existen<:e o 

any lien or any other interest or claim including any proprietary or trust interest 01 

encumbrance claimed by any third party with respett to any of the Collateral, except for an\ 
lien granled by you in our fa110ur; 

U) you incur any indebtedness for borrowed money {indud'ing, without fimitation, b1 
guaranteeing the obligations of others) outside ofthe ordinary course of business; 

(J;) you fail to deliver to 1.15 on a timely basis the financial information required by any agreen.enI 
between us; or 

rn any otner event occurs vihich causes us in good faith, to deem ourselves insecure, or t( 
believe that the Collateral, or any part thereof, or the value thereof, is or is about to be placec 
In jeopardy. 

16, REMEDIES 
Upon the occur,ence of an Event of Default, we may require you to repay any or all of the Obligations ir 
ft.it whether matured or not, and we may enforce this Agreement by any method permitted by law, an,: 
we may exercise any rights and remedies under applicable law, and we may appoint any person 
including our employee, to be an agent, a receiver or receiver and manager (the "Reoelver") of the 
Collateral. We and the Receiver shall be entitled to: 

(a) seize and possess the COiiaterai; 
(b) canyonyourbusimm; 
(c) sell, lease or otherwise cflsp-::r,e of the Colateral; 
(d) foreciose on the Collateral; 
(e) In the case of Life Insurance, exercise any options available to you under the Life Insurance; 
lfl demand, sue for and receive Accounts, give effectual receipts and discharges for the 

Ao::ounts, compromise any Accounts which may seem bad or doubtful to us and give time fo1 
payment thereof with orwithoutsecur\ty; 

(g) make any arrangement or compromise in our interest, or 
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(hl take any other action deemed necessary to carry into ef1-
Agreement. 

,e provisions of this 

The Receiver shall be your agent and you shall be solely responsible for the Receivers actions. We 
shall not be in any Wfi>f responsible for any misconduct ornegligence on the part of the Re rover. 
If the proceeds of the realiiation of the Collateral are insufficient to repay us the 
Obligations In full, then you forthwith shall pay us such deficiency. The lights and 
powers in this paragraph are supplemental to and not in substltution for any other rights we may 
have from time to time. 

17, POWEROFATTORNEY 

You irrevocably appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, all documents necessary or desirable to permit us to exercise any of our rights 
and rEmedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings in your name. 

18. NOOWAIVERBVUS 

Any breach bv you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in writing. Any waiver by us does not mean that any subsequent breach or Event of 
Default is also waived, Any failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such event of Default. No course of conduct or omission on our part or on voor 
part shall give rise to any expectation by you that we will not insist on strict compliance with the 
terms of this Agreement 

19. Dl:AUNG WITH SEOJRITY INTEREST 
We may take and give up any of the Collateral or modify or abstain from perfecting or taking 
advantage of our security interESt in the Collateral and otheiwise deal with any of the Collateral as 
we shall see fit without prejudice to your nabmtvor to our rights under this Agreement or at law, 
20. PAV ENOJ11118RANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral, In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to ihe secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligaf1ons and shall be secured 
by this Agreement. 
21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we see fit, and to revoke or alter any such appropriation. 

22. DEFINmONS 
In this agreement "you", "your" and ''your;/' refer to the Customer named above. "We", "our', 
"ours", and "us" refer to 0/1/B Maxi um Financial Inc. 
23, CONTINUING EFFECllVENfSS 
This Agreement shaU be a continulng agreement in every respect, securing the payment of the 
Obligations. If any part of this Agreement is invalid or 11ok!, the remaining terms and provisions of 
this Agreement shall remain In full force and effect. 

24. ACl<NOWLEDGEMENT & WAJVER 
You acknowledge receipt of a copy of this Agreement You waive any right you may have 10 
receive a copy of any f111ancing statement, verifica ·on statement, or similar document we register 

I 
! 

WITNESS 

Address: 15 Mill St., East, Tilbury, ON NOP 2LO 
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or that we may receive by way of confii. .Jn of a security registration in respect of this Agreement 01 

any agreement amending, supplementing or replacing It 
25. SUCCESSORS ANO ASSIGNS 

This Agreement shall be bir1ding upon you, your heirs and your successors and assigm 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prio1 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. ThisAgreementshallcontinueinfullforc. 
and effect notwithstanding any change in the composition of or membership of any firm or corporation. 
which is a party hereto. 
26. NOTICES 

Any notlce requlred to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above 01 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
h.ive been received for the purposes of the PPSA, as the case may be. 
27. DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by th is Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. EI\ITIREAGREEMENT 
You aci<nowledge that this is the entire agreement between you and us and there are no other written OI 

oral representations or warranties, which apply to the CoWateral or to this Agreement. This Agreemen1 
may only be amended by an agreement in writing signed by us. 
29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. FURlllERASSURANCES 

You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every s,1ch further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasor1ably require in order to give effect to the provisions and purposes of this 
Agreement. 
31, GOVERNING LAW 
This Agreement shall be governed by and construed in accordance with the laws of the Province 01 

Ontario, 

fJ 
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SCHEDULE A 

DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

15 Mill St., East, Tilbury, ON NOP 2LO 
842 Markham Rd., Scarborough, ON MlH 2Y2 

Security Agreement 
Page 4 of, 



CWB Maxiun:, Financial Inc. 

General Security Agreement 
Customer: 2503338 Ontario Inc, 

SECURITY INTEREST 

Date: 

Vogell Road, Suite l 
,,1chmond Hifl, Ontario L4B 3K6 
www .maxium.net 

In consideration o~ our deahng with or conti~ulng to deal. with you, yoi1 grant to us ;i mn!inuing seci,itv inlere,1 111 all or your Assets and Undertakings (defined below) and an assirment of your Accounts 
(d~fitt:d ~elow). 1 h~

1 
Assets a~d Undemikings over which you have granted us a secunty interest hereby, the Accounts assigned to us, together with the Proceeds (defined be{ow) thereof, am herein 

col,e~1ve,y c;;lled the Collatoral '. You agree that we hnve not ogroed to postpone the time for attachment of !he security interest granted hereby with respect to your presently existing CollatEra( t11at such 
sectmty 111terestshall attach to any Colateral acquired after the date hereof as soon as you obtain tights in st1ch Collateral and that value has been given. 

INDEBTEDNESS ANO UABILITY SECURED 

You agree that the obligations ,cc,ired by the security Interest granted hereby (i::ollecllvely, the "Obligations") Include, without /imitation, all your pre,;:ent and future 
obligations, Indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (Including legal 
fees and expen~es) Incurred by us In co11t1ection with our dealing, with vou. 

1, DEflNmONS OF COLLATERAL 

ASSETS AND UNDERTAKINGS • all of your pre;ent and after uequirc.,:! personal property and 
undef12)'J11gs lndlr.ling without limit;u,on, lnwmtoiy, Equipment, Deposrts ;:ind Cn:i:lit &lan<'.l!!S, 
l1'>'1eS\Jr,ent Propeny, Life lnsurarn:e (all as defined herein), all ntangible ard niellectual propen.y, and 
all real and Immovable property both freBho!d and leasi2hold, except for the last day of the turm of 
a1Wlt>ase 
INVENTORY • all present~{ owned and after acqoired soods ancl other property helcl for sale or 
lease or !hilt have been leased or that are to be furnished or have bean furnished under a 
contract of wrvlce, or that are raw motenals, Worl< in process, or materials 1.15ed or consumed in 
your bllSiness or profession, 
EQUIPMENT - all presently owned and after acquired goods th~t are owned by you other than 
lnventoryand consumer goods, 
DEPOSITS AND CREDIT BALANCES • all monies and credit balances whkh are now or may 
hereafter be on deposit with or standing to your credit wlth us, and/or with any of our 
subsidiaries and affiliatl!S, up to the «mount sot out on Schm:luie A (or all deposit nnd cmdlt 
balances, if no amount i, set out on Schedule A) and any arnount ofinterest due or accn.1ing due 
to you in conne..'iion with any such deirosit or credit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
inr.lucHng securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partni.irships, trust units, bonds, debentures and air other 
documents which constitute evidence of a share, participation or other Interest of 
yours In property or in an enterprise or whkh constitute evidence of an obligation 
of the issuer (coUectlvely called "Investment Property'') Including, without limitation, 
any Investment Property specificallyidentmed in Schedule A; and all substltutlons therefor 
and, subject to Section S1 dividends and Income derived therefrom. 
LIFE INSURANCE• the life insurance policy or policies described on Schedule A. and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 

2. ACCOUNTS 
You absolutely assign and transfer to us aN debts, accounts, choses 1n action, claims, demands, 
and moneys now due, owing, accruil'€, or which may hereafter become due, owing or accruing 
to you, together With all rights, benefits, security interests, mortgages, Instruments, rights of 
action, deeds, books and records and docwments now or hereafter belonging to you in respect of 
c>r as security for any of the fore,ljoing {eoUectively called ~A-IS"}. ihls assignment is and shall 
oe a continuing seo.irlty to us for the Obligations. All m011ey or aJr{ other fO!m of payment 
'eceived by you In payment of any Accounts shall, following any continuing Event of Default 
;oder this Agreement, be received and held by you in trust for us. 
3, INVESTMENTPROPfRTY 
f any of the Collateral consists of Investment Property, (al you authorize us to 
:ransfer such Collateral or any part thereof into our own name or that of our 
,omlnee so that we or our nominee may appear of record as the sole owner of 
;uch Collateral; provided, that until the occurrence of any continuing Event of 
)efault, we shall delh1er promptly to yoo all notices, statements or other 
:omrnunications received by us or our nominee as such registered owner, and 
ipon demand and receipt of payment of necessary expenses thereof, shall give 
,ou or your designee a proxy or prol<ies to vote and take all action with respect to 
;uch Collateral; provided further that after the o~urrence of any continuing Event 
,f 01>fau1t1 you waive all right$ to be advisee! of or to receive any notices, 
;taternents or communlcatlons received by us or our nominee as such registered 
iwner, and agree that no proxy or proxies given to you or your deslgnee by us 
hall thereafter be effective; anct {b) you further agree to execute such other 
locuments and to perform such other acts, and to cause any issuer or securities 
ntermediary 

3ecurity Agreement 

to execute such other documents ;;nd to perform such other acts as 1nay be nece,sary or 
appropriate in order to give us ifcontrol" of such Investment Property, as defined In the 
Secur/C/es iransjer Ad;. 2006 (Ont;;rlol, which "control" shall be In $l1~h manner as we 
shall de$lgnate in our sole Judgmem and discretion. including, without limitation, an 
agreement by any Issuer or securities intermediary that it will comply with lnstn1ctions In 
the case of ;ir, issuer or entitlemont ordors in the case of a securities intermc,cl,nry, 
originated by us, whether before or after the occurrence of any continuing Event ol 
Default, wlrhout further consent from you, 
4, PROCEEDS 
You grant us a ~rity Interest on all of your property in ;my foon derived directly 0< indirnctly from an\ 
use or deallng with arty Assets and Undertakings or Accounts or that indemnifies or compensates fo1 
Assets and Undertakings destrwed or damaged (all of which propeftY ls herein collecti\l,lly callee 
"Proceods"). Pmc.."i!dsshall be recelved and held byyou in tNStfor us. 
5, INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reseive the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event ol 
Default, we agree to pay you such income or interest promptly. After the occurrence oi 
any continuing Event of Default, you wl!I not demand or receive any income from 01 

Interest on $uch Collateral, and if you receive any such Income or interest, such income 
or Interest sh~II be held by you in trust for us in the same medium In which received, shall 
not be commingled with any of your other assets and shall be delivered to us In the form 
received, properly endorsed to permit collection, not later than the next business dav 
following the day of its receipt. We may apply the net cash receipts from such income 01 

Interest to payment of any of the Obligations, provlded that we account for and pay ove1 
to you any such income or lnterest remaining after payment in full of the Obligations. 
6. COSlSANOE)(f'ENSl:S 

You agree to pav the costs and expenses we incur to enforce this Agreement, register this Agreement 01 

notice of it, repossess, maintain, preserve, rapalr or seff the Collateral, or appoint a consultant, receiver 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fee 
(including in-house legal fees, charges and expenses}, incurred by us to do any of the above or to def enc 
any legal claim or oounterclarn by you or others respecting the manner of our enfon=ement ot or cx.1 
right to enforce, this .Aereement. You will pay the legal fees Incurred by us on a sofici!Or and own clienl 
basis. 

7. FREEANDW:A.R 
You hereby represent and warrant to us that you are the owner of the Collateral free from 3fT'/ hypothe~ 
mortgage, lien, charge, security interest or any other interest or claim induding any proprietary or trust 
Interest or encumbrance dalmed by any third party, You hereby covenant and agree to keep th, 
Collateral free and dear of all 1aXes, assessments, and security or proprielaly interests ln favol.l' of thlrc 
parties. You hereby covenant and agree to not set give away, part with possession of or otherwisE 
dispose of any part of the Collateral, {except Inventory sold ln the nonnal course of business and cbsoletE 
equipment) without 01Kprior written consent 
a INSURANCE 

You will, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customari~ 
Insured by businesses in the industiy in wh!ch you are engaged. tf req~ you wlY provlde us with i 

copy of the lnsu-.ince policy. ihe insurance policy wiil name us as first loss payee and additional insured 
We may, In our absolute discretton, pay any premium due on any insurance poicy, including any life 
Insurance poncy rormtng part of the Colateral, and the amount of any premium we pay wiB be added tc 
andfonn part of the Obligallons. 
9. LOCATION Ol'COUATERAL 
You wil keep the Collateral atthe location or locations set out on Schedule A. You wil not 
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cemove the Collateral from this location (except in the ordinary course o, , Jt.ir business) without 
iur prior written consent. If no location is set out on SChedule A, you wUI keep the COUatl!ral at 
he address shown below yoor signature to this Agreement 
Io. LIMITATION ON OBLIGATIONS OF ewe MAXIUM 

lur sole obligation with respect to the custody, safekeeping and physical 
)reservation of Collateral in our possession shall be to use reasonable care in the 
:ustody and safekeeping thereof, and we shall be deemed to have used 
easonable care if we deal with sueh Collateral in the same manner as we deal with 
,imilar property for our own account. Neither we nor any of our directors, 
1fficers, employees or agents shall be liable for failure to demand, collect or 
·ealize upon the Collateral or any part thereof or for any delay in doing so, or shall 
H• under any obligation to sell or otherwise dispose of any Collateral wheth;ir at 
,our request or otherwise. 

11. REPRESENTATIONS AND WARRANTIES 
1ou hereby represent and warrant to us that: 

(a) if applicable, you ari! a corporation duly i!xisting, or a µartnership duly 
established, under the laws of the jurisdlctlon of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all nec'!ssary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

{b) you have the capacity, power and authority and the legaf right to 
execute and deliver, to perform your oblfgations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as i!nforceability may 
bi! limited by bankruptcy, Insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

{dl except for consents which have been obtained and are ln foll force and 
effect, no consent of any person is required, or purports to be required, 
In connectio11 with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

{el the executlon and delivery by you of this Agreement and the 
performance of your ob(igations hereunder will not violate any 
applicable Jaw or contractual obligation applicable to you; and 

(fl the representations and warranties set out in clauses (a) through (e} 
above or in any certificate or other document deltvered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue ln full force and eifect without time limit. 

12. REPORTING 

'ouwill: 
(a) 

(b) 

(c) 

\d) 

(e) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
If you are an inciividual, provide to us your personal net worth ,tatement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
Inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other lnformation and financial data es we may 
request from time to time. 

13, POSITIVE COVENANTS 

'ou agree to: 
(a) make all payment~ when due or demanded to U$ (without any condition, 

deduction, set-off or holdback} at our address noted above {or any other 
address that we actvlse); 

lb) if applicable, maintain your existence as a corporation, partnership, or 
so!e proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, Ucences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(ct) maintain, protect and preserve the Collateral in good repair and working 
condition; 
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(e) provide such security as lh~ .. 1ay require; 
(f) continue to carry 011, and malntain in good standing, the business being carriec 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to yoU1 

premises, business, financial and computer records and allow the dupllcation 
or extraction of pertinent Information therefrom; 

(h) notify us In writing at least 20 days prior to ,my change of your name; and 
{I) notify us 1n writing promptly of any significant loss of or damage to the 

Collateral. 

14. NEGATIVE COVENANTS 

You will not: 

(a) create, incur, assume, or suffor to exist, anv mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance {Including wlthou1 
llmitatlon, any conditional sale, or other title retention agreement, or finance 
lease} of any nature, upon or with respect to the Collateral, or sign or file unde1 
the Personal Property Security Act (Ontario) {the "PPSA") or slmllar registry 
system of any jurisdiction a financing statement which narn!!s you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to fiie 
such financing statement creating a security Interest in the Collateral; 

(b) 

(c) 

(d) 

If you are a ,orpor.ition, a partnership or a sole proprletorshlp, as the case ma, 
be, permit any change of ownership or change your capital structure withou1 
our prior written consent, such consent not to be unreasonably withheld; or 
transfer your interest In any part of the Collateral not expressly permitted 
under th!s Agreement or change the locatlon(s) of the Collateral without our 
prior written consent; 
make any Investment in or acquisition of, or provide any guarantee or othe, 
flnanclal assistance to, any other buslness entity or person without our prio1 
written consent; or 

(e) make any payments or distributions Including but not limited to dividends. 
redemption or retraction payments or any other amounts ln respect to any 01 
your common shares, preferred shares or any other outstanding capital 
stock if there is an outstanding default or Event of Default, or any such 
payment cause$ a default or an Event of Default. 

15. DEFAULT 
You shall be in default under thls Agreement upon the happening of any of the following events (each, ar 
"Event of DQrault"}: 

(a) you or any other person fiable for the Obligations is in default under any agreement relat1ni 
to the Obligations orarw part thereof; 

(b) you or any other person ~able for the 01::ligations is in default under any other loan, debt 01 

obligation owed to anyone else, subject to the passage of any applcable grace period; 
(cl you fall to perform any of the terms or conditions of this Agreement or anv other agreemen• 

between you and u,; 
(d) you become Insolvent or bankrupt or make an ~igr1111ent for the benefit of creditors 01 

oonsent to the appointment of a trustee or receiver, or a trustee or receiver shall b£ 
appointed for you or for a substanlial part of your property without your consent; 

(e) benknJpw,,, reorganization or insolvency proceedings shall be il'\StlMed by or agalnstyou; 
(ij any statement made by you to induce us to extend credit to you was false in any materia 

respectwhen made,orbeoomesfalse; 
(g) anyone takes possession of or applies to any court for possession of the Collatera~ or anyonE 

daims to have rights in the Colateral 5Uperior to our rights; 
{h) if you are an indMdual you are dedared inrompetent by a court, or you die, or, if you are~ 

partnllr$hip, a partner ,:!IQ$; 

(l) you pledge, encumber, mongage or otherwise create or permit the con«nued existeni:e o 
any ieo or any other interest or cla'im including any proprietary or tr1.1st interest OI 

encumbrance claimed by any third party with respect 10 any of the Collatera~ except for an\ 
len granted by you ln our favour; 

0) you Incur any Indebtedness for borrowed money {indua'lr& without rrnltation, b\ 
guaranteeing the obligations of others) outside of the ordinary couroe of business; 

(kl you fail to deliver to us on a timely basis the financial lnf'ormat!on required by any agreemen1 
between us; or 

(I) any other event oo::ura which causes us ln good faith, to deem ourselves lnse<:urie, or tc 

beUevethatthe Collateral, or any part thereof, orthevaluethereof, is orlsabouttobe place< 
in jeopardy. 

16. REMEDIES 
Upon the oco.urence of an Event of Default, we may require you to repay any or al of the ObUgations lr 
full, whether matured or not, and we may enforce this Agreement by any method pennltted by law,anc 
we may exercise any ~ts and remedies under appilcable law, and we may appdnt any person 
i1duding our employee, to be an agent, a receiver or receiver and manager {the "Receiver"} of th€ 
Collateral. We and the Receiver shall be entitled to: 

(~) sel1e ar.d possess the Collaterac 
(b) canyon your business; 

Page 2 ot 4 



(c) sell; lease or otherwise dispose oft he CoUateral; 
( d} foreclose on 1he Collateral; 
(e) in the case of Life Insurance, exercise any options avai@ble to you under the life 

Insurance; 
(fl demand, sue for and receive Accounts, give effectual receipts and discharges for the 

Accounts, compromise any Acccunts which may seem bad or doubtful to us ancl give 
time for payment thereof with or without security; 

(g) make any arrangement or compromise in our interest, or 
(h) ta~e any other action deemed necessary to carty Into effect the provisions of this 

Agreement. 
rhe Receiver shall be your agent and you shall be solely responsible for the Receivets actions. We 
;ha! not be ln any way resporisible for any misconclua or negligence on the part of the Receiver, 
{ the proceeds of the realization of the Collateral are insufficient to repay us the 
)bligations in full, then you forthwith shall pay us such deficiency. The rights and 
iowers in this paragraph are supplemental to and not in substitution for any other sights we may 
1ave from time to time. 
17. POWER OFA1TORNEV 
'ou irrevocably appoint us your attorney, with power of substitution and appcintment, to sign for 
1ou, at our option, all documents necessary or desirable to permit us to exercise any of our rights 
111d remedies U11der this Agreement and lO complete the Schedule amched hereto, with the 
ight to use your name and to take proceedings in your name. 
18. NONWAl\/eRSYUS 
\ny br11ach by you of this Agreement or the oo::urrenoe of an Event of Default may only be 
vaiv.;d by u$ in writing. Any wa·wer by us does not mean that any subsequent breach or Event of 

)efault is also waived. Any f-aHure by us to notify you of an Event of Deb ult shal not be deemed 
o be a waiver of Sl.lch Event of Default No course of conduct or omission on our part or on your 
iart shall give rise to any expectation by you that we will not insist on strict compliance with the 
erms of this Agreement 

19. DEALl~WITH SECURITY lNTERESr 
Nr: may take and give up any of the Collater.il or modify or abstain from perfec!Jng Qr tlll<ing 
1dvantage of our S&urlty intere.t in the Collateral and otherwise deal with any of the Collateral as 
ve shall see fit without prejudice to your liabUityorto our lights underthisAgreementorat law. 

m. PAY ENCUMnRANCES 
Ne or the Receiver may pay any encumbrance that may exist or be threatened 
,gainst tne Collateral. In ;,ddition, we or the R"'ceiver may borrow money required 
or the maintenance, preservation or protection of the Collateral and may grant 
urther security ,interests in the Collateral ·,n priority to the secured interest 
:reated hereby as security for the money so borrowed. In every such case, the 
,mounts so paid or borrowed together with costs, charges, and expenses incurred 
n connection therewith shall become part of the Obligations, shall bear interest at 
he highest rate per annum charged by us on the Obligations and shall be secured 
iy this Agreement. 
?1. PAYMENTS 
We shall have the light to appropriate any payment made by you to any of your Obligations as 
ve see fit, and to revoke or alter ar.y such appropriation. 
?2. OEFINmONS 
n this agreement "you", "your" and ''your.;" refer to the Customer named above. 'We", "our", 
ours", and "us" refer to CWB Maxium Flnanclal Inc. 
?3. CONTINUING EFFECTIVENESS 
"nis Agreement shal be a o::mtinulng agreement in every respect, securing the payment of the 
)bligations. If any part of this Agreement is invalid or void, the remaining terms and provisions of 
his Agreement shall remain in full force and effect. 

W: 

\Jame: 

ritle: 

~ddress: 1715 Victoria Ave., Scarborough, ON MlR 1R7 

3ecurity Agreement 

24. ACKNOWW>Gl:MENT & WAIVEI-
You acknowledge receipt of a oopy of this Agreement. You \Naive any rlght you may have to receive , 
copy of any financing statement, Vl:flfk:ation statement or slmilar document we register or that we rna1 
receive by way of confirmation of a securlly registration in respect of this Agreement or any agreemenl 
amending, supplementing or replacif'€ it 
25, SUC<::ESSORS AND ASSIGNS 
This Agreement shaU be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors a11d assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent, We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. ThisAgreementshallcootinueinfullfora 
and effect notwithstanding any change In the composition of or memb&!'Ship of any Ihm or corporation 
which Is a party hereto. 

26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
ln writing from time to time, and lf so given the notice shall be deemed to have been 
given on the day of delivery or the day when It is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 
If you pay us all of the Obligations secure cl by this Agreement and otherwise observe and 
perform the terms .;nd conditions hereof, then we shall, at your request and expense, 
release and discharge tha ~ecurity interest created by this Agreement and execute and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
release and discharge, 
28. ENTIR£AGREEMENT 
You aclalowledge that this is the entire agreement between you and us and there are no other written or 
oral representations « warranties, which apply to the Colateral or to this Agreement This Agreemen1 
may only be amended by an agreement in writing signed byus. 
29, NO MERGER 
Neither the taking of any juclgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liablllty to make payment of or satisfy the Obligations. 
30. FURlHERASSURANCES 
Vou shall at all times do, exeeute, acknowledge and dellver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement ancl assurance as we may 
reasonably require in order to give effect to the provlslons and purposes of this 
Agreement. 

31. GOVERNING LAW 
This Agreement shal be governed by and construed in aa:ordance with the laws of the Province OI 
Ontario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

1715 Victoria Ave., Scarborough, ON MlR 1Ri 

~ecurlty Agreement 

SCHEDULE A 

Pai:,e 4of 4 



DEBTOR 13: TSPI 



$950,450.00 
PRINCIPAL 

1. PROMISE TO PAV AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABLE PAYMENTS 

CWB Maxl\Jm Financial Inc. 
Suite #1- 30 Vogell Road 

Richmond Hill, Ontario 
L4B 3K6 

DATE I 

For value received, Toronto Surrey Pharma Inc. (referred to In this Promissory Note (the "Note") as "you", "your" and "yours") with 
offices located at 1715 Victoria Park Ave., Scarborough, ON M1R 1R7 promises to pay to CWB Maxium Financia Inc. and/or its 
successors and assigns (referred to in this Note as "we", "our", "ours" and "us"), the sum of Nine Hundred Fifty Thousand Four 
Hundred Fifty Dollars and Zero Cents ($950,450.00) ("Principal") in lawful money of Canada, with interest calculated and 
compounded monthly not in advance at 5.75% per annum ("Interest Rate") ("Interest") and interest on overdue Interest at 18% per 
annum. In the event the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal 
thereafter amount at the rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by 
law, the interest on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Prindpal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 1" day of each and every month commencing on the l" day of May 2016 and up to and Including the 1st day of April 2021 

("Term Date") when the balance, if any, of the Prlnclpal and Interest shall be paid. Prlnclpal ancl Interest shall be repaid in 6 
consecutive monthly instalments as set out in the Schedule of Instalments below (the "Instalments"). 

No. of Instalments Date From (Inclusive} Date To (Inclusive) Amount of Each Instalment 
60 May 1, 2016 Aprll 1, 2021 $10,434.66 
1 April 1, 2021 April 1, 2021 $542,997.54 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set•off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b} you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such fallure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
fallure, (c} a default occurs under any agreement under which you have outstanding indebtedness or under whlch Indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which ls payable on demand is not paid on demand, {d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition Is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application Is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f} if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be requlrecl to pay us on demand, whereupon you shall immediately pay u$, as a genuine pre­
estimate of liquldated damages and not as a penalty, the present value of all Instalments required to be paid to and Including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of {i} 3% per annum, 
compounded monthly or {ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
appro)(imating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAJVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any Instrument securing 



payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 

thereafter. 

5. INTEREST ACT 

For the purposes hereof, whenever Interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"). 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) ls equivalent to such rate as so determined multiplied by the actual number of days In the calendar year in which the same 
is to be ascertained and dlvlded by the number of days In the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service} the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It is your wlsh and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present contrat et tous documents s'y rapportant soient rediges et sign es en anglais. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (b) This Note wlll be governed by and construed In accordance with the laws of the 
province or territory where you are located. (c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) lf more than one person, flrm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which ls void or 
unenforceable In a Jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest ln this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for Instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

Name: 

Title: 

BY: ___________________ _ 

Name: 

Title: 



::,ws Maxium Financial Inc. 

General Security Agreement 
Customer: Toronto Surrey Pharma Inc. 

SECURITY INTEREST 

Date: 

'ogeil Road, Suite 1 
, ,.~nmond Hill, Ontario l4B 3K6 
www.maxium.net 

In conslderatiofl of our dealing with or confouing to deal with you, you grant to us a continuing security interest in all of vour Assets and Undertakings (defined below) and an assignment of your Accounts 
{defined below). The Assets and Ufldertakings CNer which you have granted us a serurity Interest hereby, the Accounts assigned to us, together with the Proceeds (defined below) thereof, are herein 
collectively called the qCollateral". You agree that we. have not agreed to postpone me lime for attachment of the security interest granted hereby with respect to your presently existing Collateral, that such 
security interest shall attach to any CoUateral acquired after the date hereof as soon as you obtain rights in such Collateral and that value has been given. 

I NOEBTEONESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations") include, without !Imitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and in dude a II costs and expenses (iflcluding legal 
fees and expenses) incurred by us in connection with our dealings with you. 

i. DEANmONSOfCOUATEAAL 

ASSETS MJO UNDERTA!(]NGS - all of your present and after acquired personal property and 
undert:al<fngs lnduding without limitation, 111V€ntory, Equipment, Deposits and Credlt Balances, 
Investment Property, Life Insurance (all as defined herein1 all intangible and Intellectual property, and 
aJI real and immovable property both freehold and lea:;ehold, except for the last day of the tenn of 
anylease. 

INVENTORY - all presently owned and after acquired goods and other property held for sate or 
lease or that have been leased or that are to be furnished or have been furnished under a 
conlfact of service, or that are raw materials, work in process, or materials used or consumed in 
your business or prolesslon, 
EQUIPMENT • all presently owned and after aequired goods that are owned by you other than 
Inventory and consumer goods. 
DEPOSITS AND CREDIT SAI.ANCES • all monies and credit balances which are now or may 
hereafter be on deposit with or standing to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A {or all deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of interest due or accruing due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPER1Y - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evldence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") induding, without limitation, 
any Investment Property specifically identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 
LIFE INSURAIIICE - the life iflSurance policy or policies desaibed on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 

2. ACCOU!ffi 
You absolutely assign and transfer to LI$ all debts, accounts, choses in action, claims, demands, 
and moneys now due, owing, accruing, or which may hereafter become due, owing or aCOl.ling 
to you, together with all righlS, benefits, security interests, mortgages, Instruments, rights of 
action, deeds, books and records and documents now or hereafter belo)1ling to you in respect of 
or as security for any of the foregoing (coUectivety called "A=unts"). This assignment is and shall 
be a continuing .security to us for the Obligations. All money or any other form of payment 
received by you in payment of any Accounts shall, following any continuing Event ot Default 
under this Agreement. be received and held by you in trust for us. 
3. INVESTMEN'l'PROl'ERiY 

If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof Into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provlded further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree th~t no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and {b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Securi1y Agreement 

to execute such other documents and to perform such other acts as may be necessary or 
appropriate in order to give us "control" of such Investment Property, as defined in the 
Securities Transfer Act, 2006 (Ontario), which "control" shall be in such manner as we 
shall designate in our sole judgment and discretion, including, without limitation, an 
agreement by any Issuer or securlties intermediary that it will comply with instruction$ in 
the case of an issuer or entitlement orders in the case of a securities ifltermediary, 
originated by us, whether before or after the occurrence of any continuing Event of 
Default, without further consent from you, 
4. PROCEEDS 
You grant us a security interest on all of your property in any fonn derived directly or indirectly from any 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates for 
Assets and Undertakings destroved or damaged (all of which property is herein · coiectively called 
"Proceeds"). Proceeds shaW be re.,,!ived and held by you in trust for us. 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or Interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive afly income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or interest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment in full of the Obligations. 

6. COSTS ANO EXPENSES 

You agree to pay the costs and expenses we incur to Bnforce this Agreement, register this Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appoint a consultant, receiver, 
recet,er and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and lees 
(inducting in-house legal fees, charges and e><penses), incurred by us to do any of the above or to defend 
any legal daim or counterclaim by you or others respecting the manner of otJr enforcement of, or our 
right to enforce, this Agreement, You will pay the legal fees incurred by us on a solicitor and own client 
basis. 

7. FREEANO a.EA.R 
You hereby represent and warrant to us that you are the o-.vnerofthe Collateral free from any hypothec, 
mortgage, l\en, charge, security interest or any other interest or daim induding any proprietary or trust 
interest or encumbrance daimed by any third party. You hereby covenant and agree to keep the 
Collateral free and dear of all taxes, assessments, and 5ecurity or proprietary interests in favour of third 
patties. You hereby covenant and 8€:ree to not sell, give away, part with possession of or otherwise 
dispose of any part of the Collateral, (e>CCept Inventory sold in the nom,al course of business and obsolet€ 
equipment) without our prior written consent 

8. INSURANCE 
You will, at your cost, keep the CoMateral insured from all risk of loss, theft or damage as are customarilj 
insured by businesses in the Industry in which you are engaged. If requested, you will provide us with ;; 
copy of the insurance policy. The aiS1Jrance policy wil name us as first loss payee and additional insured 
We may, 11 our absolute discretion, pay any premium due on any insurance policy, induding any life 
insurance policy forming part of the Collateral, and the amount of any premium we pay will be added ti: 
and form part of the Obigations. 
9. LOCATIONOfCOL!AlERAl 
You will keep the Collateral at the location or locations set out on Schedule A. You will not 
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remove the Collateflll from this location (except in the ordinary rours,. .iur business) without 
our prior ,vritten consent. If no location is set out on Schedule A, you wiU keep the Colateral at 
the address shown below your signature to this Agreement 

1 o. LIMITAT90N ON OBLIGATIONS Of cwa MAXI UM 

Our sole obligation with respect to the custody, safekeeping and physical 

preservation of Collateral in our possession shall be to use reasonable care in the 

custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 

similar property for our own account. Neither we nor any of our directors, 

officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 

be under any obligation to sell or other.vise dispose of any Collateral whether at 
your request or otherwise. 

11. REPRESENTATIONS ANO WARRANTIES 

You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 

established, under the laws of the jurisdiction of your incorporation or 
establishment, have a II necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction In which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c} this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be lim'1ted by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d} except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the e~ecution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

{e) th.: execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (al through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 

us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

Vouwill: 

{a) if you are a corporation, a partnership or a sole proprietorship, provide 

to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 

{b) if you are an indlv!dual, provide to us your personal net worth statement 
upon request by us; 

(c) advise us of any Event of Default immediately upon the occurrence of 
such event; 

(d) Inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we may 

request from time to time. 

13. POSJTIVE COVENANTS 

Vou agree to: 

(a) make all payments when due or demanded to us (without any condition, 
deduction, set•off or holdback) at our address noted above (or any other 
address th;,t we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreemer.ts, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 

property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 

condition; 
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(e) provide such security as .,, ~ may reqtiire: 

(fl continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 

(g) permit us w our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 

or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

(I) notify us In writing promptly of any significant loss of or damage to the 

Collateral. 

14. NEGATIVE COVENANTS 

You will not: 

(al create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of an\' nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Securiry Act (Ontario) (the "PPSA"I or similar registry 
system of any jurisdiction a financing statement whlch names you as a debtor, 

or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case rray 

be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

{d) make any investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distributions including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or ariy other outstanding capital 
stock if there is an outstanding default or Event oi Default, or any such 
payment causes a default or an Event of Default. 

15. DEFAULT 

You shall be in default under this Agreement upon the happening of any or the folk>'Ning events {each, an 
"Event ofOerault"}: 

(al you or any other person liable for the Obligations is In default under any agreement relating 
to the Obligations or any part thereof; 

(b) you or any other person liable for the Obligations is in default under any other loan, debt or 
obligation owed to anyone else, subject to the passage of any appicable grace period; 

(c) you fail to perform any of the terms or conditions of this Agreement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 

appointed for you or for a substantial pa1t of your property without vour consent; 

(e) bankruptcy, reorganization or insolvency proceedings shall be instituted by or against you; 

(f) any statement made by you to induce us to extend credit to you was false In any material 

respect when made, or b€comes false; 

(g) anyone tal<es possession of or applies to any court for possession of the Colateral, or anyone 
claims to have rights iri the Collateral superior to our rights; 

{h) if you are an individual, you are declared incompetent by a court, or you die, or, if you are a 
partnership, a partner dies; 

(I) you pledge, encumber, mortgage or otherwise cr"'ate or permit the continued existence of 
any lien or any other interest or claim including any proprietary or trust interest or 
encumbrance claimed by any third party with respect to any of the Collateral, except for any 

lien granted by you in our favour; 

0) you incur any indebtedness for borrowed money (induding, without limitation, by 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(k) you fail to deliver to us on a timely basis the financial infonnation required by any agreement 

between us; or 

(I) any other event occurs which causes us in good faith, to deem ourselves insecure, or to 
believe that the co•ateral, or any part thereof, or the value thereof, is or is about to be placed 
in Jeopardy. 

16. REMEDIES 
Upon the occurrence of an Event of Default, we may require you to repay ar.y or all of the Obligations in 
ful, whether matured or not, and we may enforce this Agreement by any method permitted by law, and 
we may exercise any rights and remedies under applicable law, and we may appoint any person, 
inctuding our employee, to be an agent, a recerver or receiller and manager (the "Receiver"} of the 
CoMateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 

(b) carry on your business; 
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(c) sell, ~-or otherwise dispose ofthe Collateral; 

(dl ioredose on t11eColat€ral; 

( e) in the case of Life Insurance, exercise any options available to you under the Life 
Insurance; 

(fl demand, sue for and receive Accounts, g1ve effectual receipts and discharges for the 
Accounts, compromise any Accounts which may seem bad or doubtful to us and give 
time for payment thereof with or without security; 

{g) make any arrangement or compromise in our interest, or 

(h) take any other action deemed necessary to carry into effect the provisions of this 
Agreement, 

The Receiver shall be your agent and you shall be solely r,,..sponslble for the Receiver's actions. We 
shall not be in any way responsible for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall us such deficiency. The rights and 
ptJV112f's in this p,11,,gr.,ph are supplemental to and not in substitution for any other right, we may 
have from time tci timL 

17. POWfROFATIORNEY 

You irrevocabrr appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, all documen!S necessary or desirable to peITTJit us to exercise any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, \~/4th the 
right to use your name and to take proceedings in your name. 

18. NONWAMRBYUS 

Any breach by you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in writing. Any waiver by us does not mean that any subsequent breach or Event of 
Default is also waived. Any failure by us to notify you of an Event of Default shall not be deemed 
to be a waiv€r of such Event of D<!fJulL No course of conduct or omission on our part or oo your 
part shal give rise to any e~1X:<"Mltion by you that we will not insist on strict complianee with the 
terms of thisl>greement 
19. 0£1.\UNG WITH SECURm' li'ITEREST 

We may and up any of the Collateral or modify or abstain from perfecting or taking 
advantage of our S!!Curily l1tere,t in the Colateral and otheiwise deal with any of the Collateral as 
we shall SW fit without prejudice to y01.,r liabiity or to our rights under this Agreement or at law. 

20. PAYENCUMBRANCES 

We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed, In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obllgations and shall be secured 
by this Agreement. 

21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we see fit, and to revoke or alter any such appropriation. 

22. DfFINmONS 

ln this agreement ''you", "your" and "yours" refer to the Customer named above. "We", "our'', 
"ours", and" us" referto CWB Maxi um Financial Inc. 

23, CONTINUING EFFECTIVENESS 
This Agreement shan be a continuing agreement in every respect, securing the payment of the 
Obligations. lfany pa11; of this Agreement is Invalid or void, the remaining terms and provisions of 
this Agreement shall remain in full force and effect. 

Name: 

Title: 

Address: 1715 Victoria Park Ave,, Scarborough, ON MlR 1R7 
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24. ACKNOWLEDGEMENT & WAIVE" 

You acknowledge receipt of a copy of this Agreement You waive any right you may have to receive 
copy o! any financing statement, verification statement, or similar document we register or !hat we ma 
receive by way of confirmation of a security registration in respect of this Agreeme11t or any agreemer 
amending, supplementing or replacing it. 

25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and vour successors and assign 
and shall enure to our benefit and to the benefit of our successors and provide, 
that you shall not assign any of your rights or obligations hereunder without our prio 
written consent. We ma•; assign our rights under this Agreement without your consen 
and Without providing you notice of such assignment. ThisAgreeffi€ntsha! continue in full fore, 
and r.otwithstandlng any change in the composition of or membership of any firm or corporatior 

26. NOTICES 

Any notice required to be given under this Agreement may be delivered directly to you o, 
us or may be sent by pr<apaid registered mail addressed to our address shown above 01 

your address shown below, or such further address as we or you may notify to the othe, 
In writing from time to time, and if so given the notice shall be deemed to have beer 
given on the day of delivery or the day when it is deemed or otherwise considered t( 

have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe anc 
perform the terms and conditions hereof, then we shall, at your request and expense. 
release and discharge the security interest created by this Agreement and execute anc 
deliver to you such deeds and other instruments as shall be required to effect any sud· 
release and discharge. 

28. EN'IIRE AGREEMENT 

You acknowledge that this is the entire agreement between you and us and there are no other written 01 

oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreemen1 
may only be amended by an agreement in writing signed by us. 

29, NO MERGER 

Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURTHERASSURANCES 

You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVERNING LAW 

This Agreement shall be governed by and construed in accordance with the laws of the Province of 
Ontario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

LOCATIONS OF COLLATERAL 

1715 Victoria Park Ave., Scarborough, ON MlR 1R7 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial inc. 

General Security Agreement 
Customer: John Ger 's 

SECURITY INTEREST 

Date: 

· 'ogell Road, Suite 1 
,mond Hill, Ontario l4B 3K6 

www .maxi um. net 

111 consideratiln of ,i.ir deafing with or con:inuing to deal with you, you grant to us a a:mtinuing security interest in ail of your Assets and Undertakings {defined below) and an assignment of your Accow 
{defined bi'!low). The As<iels and Undertakings ov2r which ycu have granted us a security interest hereby, the Accounts assigned to us, together with the Proceed; (defined below) 1heteof, are hen 
mUectively called the "Collateral". You agree that we have r.ot agreed to postpone the lime for attachment of the security intere,tgranted hereby with respect to your present!'{ existing Collatera~ that su 
security interest shall attach to any Collateral acquired after the date hereof as soon as yo.i obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obllgatkms secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and futu 
obhgal1ons, indebtedness .ind liability to us, direct and indirect, absolute and contingent, whether maturnd or not matured, and include all costs and expentes (including lee 
fees amt expenses) inOJ rred by us in connection with our dealirig-. wi\h yo1i. 

1. DEANmONS OF COUATERA!. 

ASSETS ANO UNDERTAKINGS - a~ of your ixesent and after acquired personal property and 
undettal:ings indurl~ without limiration, Inventory, Equiprnent, Deposl'ts and Credit Balances, 
lIwestment Pror,e, Ly, Li(e Insurance (al as defined herein)1 all ir.tilllglble and inlellectual property, and 
all real and imnicwble pror,erty both fn.'ehold and leasehold, except for the last day of the term cf 
anylease 
INVENTORY - aU presently owned and after acquired goods and other property held for sale or 
!ease or that have been leased or that are to be furnished or have been fumiS'hed under a 
contract of service, or that are raw materials, work in process, or materials used or coosumed in 
your business or professioo 
EQUIPMENT• all presently owned and after acquired goods that are owned byyou other than 
I nvento/y and consurrn!r goods. 
DEPOSITS AND CREDIT BALANCES • all monies and credit balances which are now or may 
hereafter be on deposit With or standing to your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on SChedule A (or all deposit and i;redit 
balances, if no amount Is set out on Schedule A) and any amount of interest due or aocrulng due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in lim"1ted partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") iru:ludln& without limitation, 
any Investment Property specifically identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 
UFE INSURANCE - the life insurance policy or policles described on schedule A and any proceeds 
derived therefrom, and any amounts held by the lnsurer as pre-paid premit.ms or for the 
payment of future premlums. 

2, ACCOUNTS 
You absolutely assign and transfer to us all debts, accounts, choses ln action, clalms, demands, 
and moneys no-JI due, owing, accruing, or whkh may hereafter become due, owing or ac.cruing 
to you, together with all rights, benefits, secumy intere;ts, mortgages, instruments, rights of 
action, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as seo.irity for any of the foregolng (collectively called "Ao:ounts"). This assignment is and shall 
be a continuing security to us for the Obligations. All money or any other fom, of payment 
receive.cl by you in payment of any Accounts shall, following any c.ontlnuing Event of Default 
under this Agreement, be received and h.!ld by you in trust for us. 

3. IN\/ES1MENTPROPERTY 
If any of the Collateral consists of Investment Property, {a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptlv to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action witn respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effect1ve; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 
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to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be in su 
manner as we shall designate in our sole judgment and discretion, including, witho 
limitation, an agreement by any issuer or securities intermediary that it will comply wl 
instructions in the case of an issuer or entitlement orders ln the case of a securiti 
intermediary, originated by us, whether before or after the occurrence of any continui, 
Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a security Interest on all of yCAJt property in any form derived directly or indirectly from .i 

use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates 
Assets and Undertakings destroyed or damaged (all of whlch property is herein collectively call 
"Proceeds"). Proceeds shall be received ancl held by you in tNst for us. 

5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to recei 
all income from or interest on the Collateral consisting of Investment Property, and if~ 
receive any such income or interest prior to the occurrence of any continuing Event 
Default, we agree to pay you such income or interest promptly. After the occurrence 
any continuing Event of Default, you will not demand or receive any income from 
interest on such Collateral, and if you receive any such income or interest, such lncon 
or interest shall be held by you in trust for us in the same medium in which received, sh. 
not be commingled with any of your other assets and shall be delivered to us in the for 
received, properly endorsed to permit collectJon, not later than the next business d 
following the day of its receipt. We may apply the net cash receipts from such income 
interest to payment of any of the Obligations, provided that we account for and pay ov 
to you any such income or interest remaining after payment in full of the Obligations. 
6. OJSTSANDEXPENSES 
You agree to pay 1he o:ists and expenses we incur to enforce this Agreement, register this Agreement 
notice of it, repossess, maintain, preser11e, repair or sell the Collateral, or appoint a consultant, receiv 
receiver and manager or agent, and to pay interest thereon. YOJ also agree to pay all legal cost<i and fE 
f,nduding in-house legal fees, charges and expenses}, Incurred by us to do any of the above or to def e 
any legal claim or counterclaim by you or others respecting the manner of OJr enforcement of, or < 
right to enforce, this Agreement. You will pay 1he legal fees incurred by us on a solicitor and own c~6 

basis. 

7. FREEANDCL.fAR 
You hereby represent and wamintto us that you are the owner of the Collateral ii'ee from any hypoth, 
mortgage, lien, charge, seo.irity interest or any other interest or claim including any proprietary or In 
interest or encumbrance claimed by any third party. You hereby covenant and agree to keep t 
Collateral free and dear of all taxes, assessments, and sea.irity or proprietary interests in favour of ih 
parties. You h.!reby covenant and agree to not sell give aw;ry, part with possession of or otherwi 
dispose ofany part of the COiiaterai, (except Inventory sold in the J\Onnal course of busino..ss and obsols 
equipment}without our prior written consent 
8. INSURANCE 
You w'il, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customa, 
insured by businesses in the industry in which you are engaged. If requested, you will provide us witt 
copy of the insurar,ce poky. The insurance policy will name us as first loss payee and additional insur, 
We may, in our absolute discretion, pay any premltm due on any insurance policy, induding any I 
insurance policy forming part of the Collateral, and the amount ofany premium .ve pay will be added 
and fonn part of the Obligations. 
9. LOCATIONOFCOL!.ATERAL 
You will kl!ep the Collateral at the location or locations set Ol.rt on Schedule A. You wm not 
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remove the Collateral from this location (except in the ordinary course . . ~r business) without 
our prior written consent If no location is set out oo Schedule A, you will keep the Collateral at 
the address shown below your signature to this Agreement 

10. UMITATION ON OBLIGATIONS OF CWB MAXIUM 

Our sole obligation wlth respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care it we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 

11, REPRESENTATIONS AND WARRANTJES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdictlor1 of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

( b} you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have ta~en all necessary action, corporate or otherwise, to authorize 
the e~ecution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(cl this Agreement constitutes a legal, valid and binding obllgation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are ln full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obllgations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performa nee of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(fl the representations and warranties set out in clauses {a) th rough (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstandlng any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 
You will: 

(a) if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 

( b) if you are an individual, provide to us your personal net worth statement 
upon request by us; 

(c) advise us of any Event of Default immediately upon the occurrence of 
such event; 

(d) inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

( e) provide us with such other information and financial data as we may 
request from time to time. 

13, POSITIVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us {without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements ln full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Col\atera( in good repair and working 
condition; 
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(e) provide such security as . ,1ay require; 

(fl continue to carry on, and maintain in good standing, the business being carrie 
on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to yol 
premises, business, financial and computer records and allow the duplicatio 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

(I) notify us ·10 wrlting promptly of any significant loss of or damage to t17 
Collateral. 

14, NEGATIVE COVENANTS 

You will not: 

(a} create, incur, assume, or suffer to exist, any mortgage, deed of trL1st, pledg 
lien, security interest, assignment, charge, or encumbrance (including witho1 
limitation, any conditional sale, or other title retention agreement, or financ 
lease] of any nature, upon or with respect to the Collaterar, or sign or file und1 
the Personal Property Security Act (Ontario) (the "PPSA") or similar regist1 
system of any jurisdiction a financing statement which names you as a debto 
or sign any security agreement authorizing any secured party thereunder to fi 
such iinancing statement creating a security Interest ln the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case m; 
be, permit any change of ownership or change your capital structure witho, 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permittE 
under this Agreement or change the location(s) of the Collateral without 01 

prior written CQnsent. 

15. DEFAULT 

You shall be in default underthisfogreement upon the happening of any of the following events (each,, 
"EventofOefault"): 

(a) you or any other person liable for the Ob!gations is in default under any agreement relati1 
to the Obugations or any part thereof; 

(b) you or any other person liable for the Ob!gations is in default under any other loan, debt 
obITgatlon owed to anyone else, subject to the passage ofanyapplicabtegrace peliod; 

(c) you fail to perform any of the terms or conditions of this Agreement or any other agreeme 
between you and us; 

{d) you become insolvent or bank~pt or make an assignment for the benefit of creditors 
consent to the appointment of a trustee or receiver, or a 11\Jstee or receiver shall I 
appointed for you orfor a substantial part of your property without your consent; 

(e) bankruptey, reorganilation or insolvency proceedings shall be instituted by or against you; 
(f) any statement made by you to induce us to extend credit to you was false in any mater 

respect when made, or becomes raise; 
(g) anyone takes possession of or applies to aITf court for possession of the Collateral or anyo1 

claims to have rights ln the Coiateral superior to our rights; 
ih) if you are an lndividua~ you are declared lncompetent by a court, or you die, or, if you are 

partnership, a partner dies; 
(i) you pledge, encumber, mortgage or othe:wise create or permit the continued existence 

any lien or any other fnterest or claim including any proprietary or tn.rst interest 
encumbrance claimed by any third party with respect to any of the Collateral, except for a1 
lien granted by you in our favour; 

0) you incur any indebtedness for borrowed money (including, without Umitation, 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(k) you fal to deliver to us on a timely basis th11 fina.')(;ial infomiatioll requirec by any agreeme 
between us; or 

(I) any other event occurs which causes us in good faith, to deem ourselves insecure, or 
believe that the Collateral, or any part thereof, or the value thereof, is or is about to be plac:, 
in jeopardy. 

16. REMEDIES 
Upon the occurrence. of an Event of Default, we rnay require you to repay any or all of the Obligations 
full, whether matured or not, and we may enforce this Agreement by any method peimitted by law, a, 
we rnay exercise any rights and remedies under applicable law, and we may appoint any persc 
im;ludlng our employee, to be an agent, a receiver or receiver and manager (the "Receiver") of t 
Collateral We and the Recehlershall be entitled to: 

{a) seize and possess the Collateral; 
(b) carry on your bUSlness; 
(c) sell, tease or otherwise dispose of the Collateral; 
(d) foredose on the Co!ateral; 
(e) in the ease of life Insurance, exercise any options available to you under the Life lnsurallte; 

(f) demand, sue for and receive Acmunts, give effectual receipts and discharges for t 
Accounts, compromise any Accounts which may seem bad or doubtful to us and give time 1 
payment !hereof with or without security; 

(g} make any arrangement or compromise in our interest, or 
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(h; take any other action deemed necessary to carry into elk ,e provlsions of this 
Agreement. 

The Receiver shall be yoor agent and VO\.I shall be solety responslbleforthe Receiver's actions. We 
sh..U not be in any way responsible: for any misconduct or negligence on the part of the Receiver. 
If the proceeds of the reallwtion of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The lights and 
powers in this paragraph are supple:mental to and not in substitution for any other rights we may 
have fro,n time to time. 

17. POWER Of ATTORNEY 
You irrevocably appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, all docLments necessasy or desirable to permit us to exercise any of our rights 
and remedies under this Agreement and to complete the Schedule attached nereto, with the 
right to use your name and to take proceedings in your name. 

18. NONWAIVERBYUS 

breach by you of this Agreement or the occ11rri,nce of an Event may only be 
by us in writing. Aff>/ waiver by us does not mean that any subsequent breach or Event of 

Default is also waived. Any fuTTure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event o! Default. No course of conduct or cmlssfon cm cur part oron your 
part shall give rise to any exp1.'da1ion by you that W/J will not insist on strict compliance with the 
terms of this Agreement 

19. D.EAIJNG WITH SECURITY INTEREST 
We may take and give up any of tne Collateral or modify or abstain from perfecting or taking 
advantage of our security interest ln the Coijateral and otherwise deal with any of the Collateral as 
we shall see fit without prejudice to your liability or to our lights under this Agreement or at law. 
20. PAYENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, prese(\lation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum d1arged by us on the Obligations and shall be secured 
by this Agreement. 

2i. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obrrgalions as 
we see fit, and to revoke or alter any such appropria~on. 

22. DEFINITTONS 

In this agreement "you", ''your" and "yours" refer to the Customer named abo>,e. 'We", "ou~•, 
"ours", 211d "us" refertoCWS Maxium Financial Inc. 
23. CONTINUING" EFFECOVENESS 
This Agreement shall be a continuing agreement in every respect, securing the pa\llTlent of the 
Obligations. If any part of this Agreement is invald or void, the remainlngwrms and provisior.s of 
this Agreement shall remain In full force and effect. 
24. ACKNOWLEDGEMENT& WAIVl:R 
You acknowledge receipt of a copy of this Agreement You waive any right you may have to 
receive a copy of any financing statement, verifirann stat€ment, or simUar document we register 

I 

WITNESS 

Address: 15 Mill St., East, Tilbury, ON NOP 2L0 
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or that we may recel\/e by way of Cllflfi1, .io of a s:ecurity registration In respect of this Agl'l:emeni 
any agreement amooding, sopplementing or replacing it. 

25, SUCCESSORS AND ASSIGNS 

This Agreement shaU be binding upon you, your heirs and your successors and assig 
and shall enure to our benefit and to the benefit of our successors and assigns; provid 
that you shall not assign any of your rights or obligations hereunder without our pri 
written consent. We may assign our rights under this Agreement without your conse 
and without providing you notice of such assignment. ThisAgreementshall contiiue in full fo: 
and effect notwithstandillg any change in the composition of or membership of any firm or corporati, 
which is a party neretc. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you 
us or may be sent by prepa·1d registered mail addressed to our address shown above 
your address shown below, or such further address as we or you may notify to the otl7 
in writing from time to time, and if so given the notice shall be deemed to have be, 
given on the day of delivery or the day when it is deemed or otherwise considered 
have been received for the purposes of lhe PPSA, as the case may be. 

27, DISCHARGE 
If you pay us all of the Obligations secured by thls Agreement and otherwise observe a1 
perform the terms and conditions hereof, then we shall, at your request and expen: 
release and discharge the security interest created by this Agreement and execute a1 
deliver to you such deeds and otner instruments as sha II be required to effect any su 
release and discharge. 
28. EMlREAGREEMl:NT 
You acknowledge that this is the entire agreement between yo1.1 and us and there are no other written 
oral representations or warranties, which appty to the Collateral or to this Agreement. This AgreelTI! 
may only be amended byan agreement in writing signed by us. 
29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of sekure or sale sh 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. RJRTHERASSURA.NCeS 
You shall at all times do, execute, acknowledge and deliver or cause to be don 
executed, acknowledged or delivered every such further act, deed, conveyan< 
instrument, transfer, assignment, security agreement and assurance as we m 
reasonably require in order to give effect to the provisions and purposes of ti 
Agreement. 

31, GOVERNING LAW 
This Agreement shall be governed by and construed in accordance with the laws of the Province 
Ontario. 

CERTIFIED TRUE COPY 
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SCHEDULE A 

DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

LOCATIONS OF COLLATERAL 

15 Mill St., East, Tilbury, ON NOP 2l0 
842 Markham Rd., Scarborough, ON MlH 2Y2 

Security Agreement 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Surrey 0mg Mart ltd. 

SECURITY INTEREST 

Date: 

logell Road, Suite 1 
, .. ,nmond Hill, Ontario L4B 3K6 
www .maxi urn .net 

In consideration of our ~..aling with or continuing to deal wi!h VO'J, you grant to us a continuing security interest in all of your Assets and Undertakings (defined below) and an assignment of your .b.ccount; 
(defined below). The Assets and Undertakings over wt,kh vou have granted us a sewrity Interest hereby, the Accounts assigned to us, tcgether v,ith the Proceeds (defined below) thereof, are hereir 
coUectively called the "Collateral'. You agree that we have not agreed to postpone the time for attachment of the security interest granted herebv with respect to your presently existing Collatera\ that Sl..ld 
security interest shall attach to atl'{ Collateral acquired alter the date hereof as soon as you obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS ANO UABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) incurred by us in connection with our dealings with you. 

1. DEF1Nn10NS OF COUATEAAL 

ASSE1S AND UNDERTAKJNGS • all of your pre..<ent and after acquired personaJ property and 
undertakings including without imitation, Inventory, Equipment, Deposits and Credit Balanr.es, 
hwe.strnent Prop(:rt.y, life ltlS\lraru:e (al as defined herein), all intangible and nteilectual property, and 
;,II n:,al Md imm=ble property both frei!hnld and leasel\O.ld, except for the last day of the term of 
anvlease. 

INVENTORY • all presently owned and after acquired goods and other property heJd for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, •..vork in process, or materials used or consumed in 

your business or profession. 

EQUIPMENT· all presently owned and after acquired goods that are OW11€d by you other than 
Inventory and consumer goods. 

DEPOSITS AND CREDIT BALANCES • all monies and credit balances which are now or may 
here.iiter be on deposit with or st<inding lo your credit with us, and/or with any of our 
subsidiaries and affiliates, up to the amoJnt set out et, Schedule A (or all deposit and credit 
balances, if no amount Is set out on S\:hedule A) and any amount of interest due or accruing due 
to you in connection with aoy such deposit. or credit balance. 

INVESTMENT PROPERTY - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an e1lterprise or which constitute evidence of an obligation 
of the issuer {collectively called "Investment Property") including, without limitation, 
any irrvestmenl Property specifically identified in Schedule A-, and a!I substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 

LIFE INSURANCE • the life ins\lrance polky or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 

2. ACCOUNTS 
Yoo absolutely assign and transfer to us all debts, accounts, choses in action, claims, demands, 
and moneys now due, owing, accruing, or which may hereafter become due, owing or accruing 
to you, together with all rights, benefit5, sea.uity interests, mortgages, instruments, rights of 
action, deeds, books and records and do<:uments now or hereafter belonging to you in respect of 
or as security for any of the foregoing (colectlVely called "Aa:Otll'lts''). This assignment is and shall 
be a continuing security to us for the Obligations. All money or any other form of payment 
received by you in payment of any Ao:ounts shall, following any continuing Event of Default 
under this Agreement, be received and held by you in trust for us. 

3. INVESTMEhT PRQ;>ERTY 

If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and lb) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be necessary 01 

appropriate in order to give us "control" of such Investment Property, as defined in the 
Securities Transfer Act, 2006 (Ontario), which "control" shall be in such manner as w, 
shall designate in our sole judgment and discretion, including, without limitation, ar 
agreement by any issuer or securities intermediary that it will comply with instruction, ir 
the case of an issuer or entitlement orders in the case of a securities intermediary, 
originated by us, whether before or after the occurrence of any continuing Event ol 
Default, without further consent from you. 

4. PROCEEDS 
You grant us a security interest on all of your property in any foon derived directly or indirectly from an, 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compenSiltes 101 
Assets and Undertakings destroyed or damaged (all of which property is herein collectively callee 
"Proceeds"). Proceeds shall be received and held by you in trust for us. 

5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 

Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such Income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such CoHateral, and if you receive any such income or interest, such income 
or interest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
re<:eived, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment in full of the Obligations. 

6. COSTS AND EXPENSES 
You agree to pay the costs and expenses we incur to enforce this Agreement, register this Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the CoUateral, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(including in-house legal fees, charges and e><penses), Incurred bv us to do any of the abrn,e or to defend 
any legal claim or counterclaim by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement. You will pay the legal fees incurred by us on a solicitor and rmn dient 
basis. 

7. F.REE AND a.EAR 

You herEby represent and warrant to us that you are the c,wner of the Collateral free from any hypo thee, 
mortgage, lien, charge, security interest or any other interest or claim induding any proprietary or trust 
interest or encumbrance daimed by any third party. You hereby covenant and agree to keep the 
Collateral free and dear of all taxes, assessments, and security or proprietary l,terests in favour of third 
parties. Yau hereby covenant and agree to not sell, give away, part With possession of or othe.wise 
dispose of any part of the Collateral, (except lnvento,y sold in the normal course of business and obsolete 
equipment) without our prior written coment 

8. INSUAANCE 
You wil~ at your cost, keep the CoMateral insured from all risk of loss, theft or damage as are customaruy 
insured by businesses in the Industry in wrJch you are engaged. If requested, you will provide us with a 
copy of the insurance policy. The insurance policy wil name us as first loss payee and additiooal insured. 
We may, In our absolute discretion, pay any premium due on any insurance policy, induding any life 
insurance policy forming part of the Co~ateral, and the amount of any premium we pay wijl be added to 
and form part of the Obligations. 

9. LOCATION Of COUA lEAAl 

You wiU keep the Collateral at the location or locations set out on Schedule A. You will not 
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rerncwe the Ccilaleral from this location (except in the ordinary coorS!:. . .JUr business) without 

our prior written consent. If no location is set out 011 Schedule A, you wiU keep the CoUateral at 
the address shown below your signature to this Agreement 

10. LIMITATION ON OBLIGATIONS OF CWl3 MAXlUM 

Our sole obligation with respect to the custody, safekeeping and physical 

preservation of Collateral In our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 

reasonable care if we deal with such Collateral in the same manner as we deal with 

similar property for our own account. Neither we nor any of our directors, 

officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your r1?quest or otherwise. 

11. REPRl:SENTATIONS ANO WARRANTIES 

You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable ln accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

{d) except for consents which have been obtained and are In full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 

appllcable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through (e) 
above or in any certificate or other docu rnent delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) 

(b) 

(cl 

(d) 

(e) 

It you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 

H you are an individual, provide to us your personal net worth statement 
upon request by us; 

advise us of any Event of Default immediately upon the occurrence of 
such event; 

inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 

(a) make all payments when due or demanded to us (without any condition, 
deduction, set-oft or holdback) at our address noted above (or any other 
address that we advise); 

{b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on ariy of your 
property and assets; 

!d) maintain, protect and preserve the Collateral in good repair and working 
condition; 
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{e) provide such security as ,. _ may require; 

(f) continue to carry on, and maintain in good standing, the business being carried 
on by you at the date hereof; 

(g) permit us or our authori2ed representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 

or extraction of pertinent information therefrom; 

(h) notify us In writing at least 20 days prior to any change of your name; and 

(i) notify us in writing promptly o/ any significant loss of or damage to the 

Collateral. 

14. NEGATIVE COVENANTS 

You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 

lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest In the Collateral; 

ibl If you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownersh·1p or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent: 

(d) make any investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distributions including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Default, 

15. DEFAULT 
You shall be in default under this Agreement upon the happening of any of the following events (each. an 
"fvent of Default''): 

(a) you or any other person liable for the Ob!gations is in default under any agreement relating 
to the Obligations or any part thereof; 

(b) you or any other per.;on iable for the Ob~gations is in default under any other loan, debt or 
obligation o-..ved to anyone else, subject to the passage of any applicable grace period; 

(cl you fay to perform any of the terrns or conditions of this Agreement or any other agreement 
between you and us; 

(d) you become inscivent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver ,hall be 
appointed for you or for a substantial part of your property without your consent; 

(e) bankruptcy, reorganization or Insolvency proceedings shall be instituted by or against you; 

(f) any statement made by you to induce us to extend credit to you was false in any material 

respect when made, or be..·omes false; 

(g) anyone takes possession of or applies to any cou1t for possession of the Collateral, or anyooe 
claims to have rights in the Cdlateral supelior to our rights; 

(h) if you are an individual, you are declared incompetent by a court, or you die, or, if you are a 
partnership, a partner dies; 

rn you pledge, encumber, mortgage or otherwise cr«ate or permit the continued existence of 
any lien or any other interest or daim including any proplietary or trust interest or 
encumbrance daimed by any third party with respect to any of the CoDateral, except for any 
lien granted by you in our favour; 

U) you incur any indebtedness for borrowed =ev (including, Without limitation, bv 
guaranteeing the obligations of others) outside of the ordinary course of business; 

(k) you fail to deliver to us on a timely basis the financial information required by any agreement 

between us; or 

(I) any other event occurs which causes us in good faith, to deem ourselves insecure, or to 

believe that the Collateral or any part thereof, or the value thereof, is or is about to be placed 
in jeopardy. 

16. REMEDl£S 
Upon the occurrence of an Event of Default, we may require you to repay any or all of the Obligations in 

full, whether matured or not, and we may enforce this Agreement by any method permitted by lilV\I, and 
we may exercise any and remedies under applicable law, and we may appoint any person, 
including our ernp,loyee, be an agent, a receiver or recer,er and manager (the "Receiver") of the 
Colateral. We and the Receiver shall be entitled to: 

(a) seiZe and possess the Collateral; 

{b) carryonyourbusiness; 
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(c) . sl!III, lease Qr otherwise dispose of the Collateral; 

(d) · fore<loseontheCollateral; 

(e) in the case of life lfl5urance, exercise any options available to you under the Life 
Insurance; 

(fl demand, sue fol- and rec,:>rve Accounts, give effectual receipts and discharges for the 
Accounts, compromise any Accounts which may seem bad or doubtful to us and give 
time for payment thereof with or without security; 

(g} make any arrangement or compromise in our interest, or 

(h) take any other action deemed necessary to carry into effect the provisions of this 
f¼sreement 

The Recejver shall be your agent and 11ou shall be solely responsible for the Receiver's actions. We 
sha 11 not be In any way responsible for any misconduct ornegligence oo the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers in this paragraph are supplemental to and not in substitution for any other rights we. may 
have from time to time. 

17. POWER Of ATTORNEY 
You irre\l\.oeably appoint us your attorney, with power of substitution and appointment, to sign fo,,­

you, at our option, aW docunents necessaiy O!' desirable to pennit us to exercise any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings in yourname. 

18. NONWAIVERBYUS 

Any breach by you of this Agreement or the occurrence of an Event of DefauJt may only be 
waived by us in writing. Any waiver by us does not mean that any subsequent breach or Event of 
Dela ult is also waived. Any faiure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omission on our part or on your 
part shall give rise to any expectation by you that we w~I not insist on strict compliance with the 
terms of this Agreement 

19. DEALING WITHSECURITV INll;REST 
We may take and give up any of the Collateral or modJfy or abstain from perfecting or tak'ing 
advantage of our S€<:Urity interest in the Colaleral and othe1wise deal with any of the Collateral as 
we shall see fit without prejudice to your !ability or to our rights under this Agreement or at law. 

20. PAYENCUMBRANCES 

We 0< the Receiver may pay any encumbrance that may exist or be threatened 
agaimt the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as 
we see fit, and to revoke or alter any such appropriation. 

22. DEFINITIONS 

In this agreement ''you", "your" and "yours'' refer to the Customer named above. 'We", "ou~', 
"ours", and "us" refer toCWB Maxiurr, Financial Inc. 

23. CONTINUING EFFECTIVENESS 
This f¼sreernent sh;,11 be a continuing agreement in every respect, securing the payment of the 
Obligations. If any part of this Agreement is invalid or void, the remaining tem1s and provisions of 
this Agreement shaU remain In full force and effect. 

\ 
\ \ ' 

Surrey Drug Mart Ltd 

BY: (7 
Name: 

Title: 

Address: 1715 Victoria Ave., Scarborough, ON MlR 1R7 
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24. ACKNOWLEDGEMENT & WAIVb, 

You acknowledge receipt of a copy of this Agreement. You waive any right you may have to receive , 
copy of any financing statement, verification statemerlt, or similar dorument we register or that we ma1 
receive by way of confirmation of a security registration in respe,."\ of this Agreement Of any agreemen 
amending, supplernenting or replacing it 

25. SUCCESSORS ANO ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assign• 
and shall enure to our benefit and to the benefit ol our successors and assigns; providec 
that you sha II not assign any of your rights or obligations hereunder without our prio1 
written consent. We may assign our rights under this Agreement without your consenl 
and without providing you notice of suet\ assfgnment. ThisAgreementshaUcontinueinfullfora 
and effa"t notwithstandlng any change in the romposkion of or membership of art{ firm or corporation 
which is a party hereto. 

26. NOTICES 

Any notice required to be given under this Agreement may be delivered directly to you oi 

us or may be sent by prepaid registered mail addressed to our address shown above 01 

your address shown below, or such further address as we or you may notify to the othet 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered tc 
have been received for the purposes of the PPSA. as the case may be. 

27. DISCHARG~ 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIREAGREEMENT 

You acknowledge that this is the entire agreement between you and us and there are no other written or 
oral representations or warranties, which apply to the Collateral Of' to this Agreement. This Agreemenl 
may only be amended by an agreement in writing signed by us. 
29, NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURTHER ASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done. 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVERNING LAW 

This f¼sreement shal be governed by and construed in accordance with the laws of the Province ol 
Ootario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

1715 Victoria Ave., Scarborough, ON M1R 1R7 

Security Agreement 

SCHEDULE A 
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Security Agreement 
:ustomer: Toronto Apothecary Pharma Inc. 

,ECURITY INTEREST 

Date: 

· 'ogell Road, Suite 1 
,1ond Hill, Ontario L4B 3K6 

www.maxium.net 

1 consideration of our dealing with or continuing to deal with you, you grant to us a continuing security interest in all of your Assets and Undertakings (definE!d below) and an a~ment of your Accounts 
jefined below). The Assets and Undertakings over whieh you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds {defined below) thereof, are herein 
ollectively called the "Collateral". You agree that we have not agreed to postpone the lime for attachment of the security interes"t granted hereby with respect to your presently existing Collateral, that sudl 
ecumv interest shal attach to any Collateral acquired after the date hereohs soon as you obtain rights in such Collateral and that value has been given. 

lllf)EJ3TI:ONESS AND LIAIIIUTY SECURED 

·ou agree that the obligations secured by the security interest granted hereby {collectively, the "Obliiations") include, without limitation, all your present and future 
,bligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
ees and expenses) incurred by us in connection with our dealings with you. 

01:l-lNmOl\lS OF COUATERAL 
ISSETS AND UNOERTAKJNGS - all of your present and after acqLired personal propeny and 
111dertal<if"€s induding without llmnation, tnventDry, Equipment, Deposits and Cred't Elalanres, 
.vestment Property, Life lnsurance(aU as defined herein}, al intangible and iMlllectual property, and 
II real and immovable property both freehold and leasehold, except for the last day of the term of 
;f1Ylease. 
WENTORY - aU present¥ owned and after acquired goods and other property held ror sale or 
1ase or that have been leased or that are to be furnished or have been furnished under a 
ontract of service, or that are raw mat€rials, work ln process, or materials used or consumed ln 
-our business or profession. 
,QUIPMENT • aM presently owned and after acquired goods that are owned by you other thao 
wentory and consumer goods. 
JEPOSITS AND am:irr BALANCES - al monies and credit balances which are now or may 
,ereafter be on deposit with or standing to your credit with us, and/or with any of our 
ubsidi&ries and affiliates, up to the amount set out on Schedule A (or aH deposit and credit 
>alances, if no amount is set out on Schedule A) and any amount ofinter€SI: due or accruing due 
o you !n connection with any such deposit or Cl't!dit balance. 
NVESTMENT PROPERTY - all present and future investment property held by you, 
1cluding ,ecurities, shares, options, rights, warrants, joint venture Interests, 
1terests in limited partnerships, trust units, bonds, debentures and all other 
locuments which constitute evidence of a share, participation or other interest of 
·ours ln property or in an enterprlse or which constitute evldence of an obligation 
1f the issuer (collectively called "Investment Property") including, without limitation, 
1ny Investment Property specificaUy identified 1n S.:hedule A; and all substitutions therefor 
,nd, subject to Section S, dividends and income derlved therefrom. 
JFE INSURANCE- the life lnsurance policy or policies described on Schedule A and any proceeds 
lerived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
1ayment of future premiums. 

!. ACCOUNTS 
'ou absolutely assign and transfer to us all debts, accouots, choses in action, dairns, demands, 
md moneys now due, owing, accruing, or whieh may hereafter beoome due, owi~ or accruing 
o you, together with al rights, benefits, security interests, mortgages, instn.ments, rights of 
iction, deeds, books and records and documents now or hereafter belo~ing to you in respect of 
)f" as security for any of the foregoing (colectively called "Accounts"I. This assignment ls and shal 
ie a o::mtinuing security to us for the Obligations. All money or any other fOIITI of payment 
ecelved by you in payment of any Accounts shaR, following any o::mtinuing Event of Default 
inder this Agreement, be received and held by you in trust for us. 

l. INVESTMEITT PROPERTY 
f any of the Collateral consists of Investment Property, (a) you authorize us to 
ransfer such Collateral or any part thereof into our own name or that of our 
iominee so thal we or our nominee may appear of record as the sole owner of 
,uch Collateral; provided, that until the occurrence of any continuing Event of 
,efault, we shall deliver promptly to you all notkes, statements or other 
:ommunications received by us or our nominee as such registered owner, and 
ipon demand and receipt of payment of necessary expenses thereof, shall give 
1ou or your designee a proxy or proxies to vote and take all action with respect to 
;uch Collateral; provided further t,;at after the occurrence of any continuing Event 
)f Default, you waive a II rights to be advised of or to receive any notices, 
;tatements or cornnrnnicat(ons received by us or our nominee as such registered 
,wner, and agree that no proxy or proxies given to you or your designee by us 
;hall thereafter be effective; and (b) you further agree to execute such other 
Jocuments and to perform such other acts, and to cause any issuer or securities 
ntermediary 
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to execute such other documents and to perform such other acts as may be necessary or 
appropriate in order to give us "control" of such Investment Property, as defined in the 
Securities Transfer Act, 2006 (Ontario), which "control" shall be in such manner as wE 
shall designate in our sole judgment and discretion, including, without limitation, an 
agreeme"t by any issuer or securities Jntermediary that it will coniply with instructions in 
the case of an issuer or entitlement orders In the case of a securities intermediary, 
originated by us, whether before or after the occurrence of any continulng Event ol 
Default, without further consent from you. 
4. PROCEEDS 
Yoo grant us a security interest on all of you: property in any fonn derived direaly or indirectly from an\ 
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates fo, 
Assets and Undertakings destroyed or damaged (all of v.mich property is herein collectivejy callee 
"l'roaleds"). Proceeds shall be received and held by you in trust for us. 

5, INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event ol 
Default, we agree to pay you such Income or interest promptly. After the occurrence ol 
any continuing Event of Default, you will not demand or receive any Income from 01 

interest on such Collateral, and if you receive any such income or interest, suet\ income 
or interest shall be held by you in trust for 1.1s in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business dav 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay ovet 
to you any such income or interest remaining after payment in full of the Obligations. 
6, COSTS AND EXPENSES 

You agree to pay the costs and expenses we incur to enforce 1his Agreement, register this Agreement 01 

notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appo11t a consultant, receiver 
receiver and manager or agent, a.id to pay interest thereon. You also agree to pay all legal costs and feai 
(inciuding ln-house legal fees, charges and expenses}, Incurred by us to do any of the above or to def enc 
any legal claim or counterclaim by you or others respecting the manner of our enforcement of, or Olli 

right to enforce, this Agreement. You will pay the legal fees intt.irred by us on a sorlcitor and own dienl 
basis. 

7. FREEANOCLEAR 
You hereby represent and wamint to us that you are the r:rwner of the Collateral free from any hypothec 
mortgage, lien, charge, security interest or any other intert!st or daim indudif€ any propnetary or truSl 
interest or encumbrance claimed by any third party. You hereby covenant and agree to keep the 
CoAateral free and clear of all ta)(es, assessments, and security or proprietat'{ interests in fa\lOUr of thirc 
parties. You hereby covenant and agree to not sel~ give aW<t,/, part with possessiori of or otherwise 
dispose of any part of the COiiaterai, (exceptlnventorysold in the notma\ course of business and obsoletE 
equipment) without our prior written consent 
I. INSURANCE 
You will, at yol.l!' eost, keep the Colateral insured from all risk of loss, theft or damage as are ,;ustomari~ 
insured by businesses in the industry ln which you are engaged. If requested, you .viii provide us with , 
copy of the insurance poky. The insurance policy will name us as lirst loss payee and a<!ditio!lal insured 
We may, in our absolute discretlon, pay any premium due on any insurance policy, induding any ijfo 
insurance poicy fom,ing part of !he Cottateral, and the amount of any prernlun1 we pay will be added tc 
and fonn part of the Obligations. 

9. LOCATION OF COUATI:RAL 
You will keep the Collateral at the location or locations set out on Schedile A. You will not 
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-emove lhe Coliateral fmm this lowlion (except in the 011:linary course • business) without 
Jur prior wrincn consent. If no location ls set out on Schedule A, you 11v ..... ~ep the Collateral at 
,he <1dt!res, shown belrr.v your signature to this AgreernmL 

10. LIMITATJON ON OBLIGATIONS OF CWB MAXIUM 

Jur sole obligation with respect to the custody, safekeeping and physical 
;reservation of Collateral in our possession shall be to use reasonable care in the 
:ustody and safekeeping thereof, and we shatl be deemed to have used 
·easonable ca re If we deal with such Collateral in the same manner as we deal with 
;imllar property for ciur own account, Neither we nor any of our directors, 
)fficers, employees or agents shall be liable for failure to demand, collecl or 
·ealize upon the Collateral or any pan thereof or for any delay ln doing so, or shall 
Je under any obligation to self or otherwise dispose oi mw Collateral whether at 
1our request or otherwise. 

11. REJ>RESENTATIONS ANO WARRANTIES 

/ou hereby represent and warrant to us that: 

{aj if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this l\greernent, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In accordance With its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affoctlng the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect. no consent of any person is required, or purports to be required, 
in ronnection with the exacutlon and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

{f) the representations and warranties set out in clauses (a) through {el 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or on our behali, shall $Urvlve the execution and delivery of this 
Agreement 3nd shall continue in full force and effect without time limit. 

12. REPORTING 

'ouwill: 
la) if you are a corporation, a partnership or a sole proprietorship, provide 

to us accountant•prepared financial statements within 120 days of each 
of your fiscal year ends; 

(bl if you are an individual .. provide to us your personal net worth statement 
upon request by us; 

(c) advise us of any Event of Default immediately upon the occurrence of 
such event; 

Id] inform us of any actual or probable material Utigation and provide us 
with copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
1 ou agree to: 

(a) make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d} maintain, protect and preserve the Collateral in good repair and working 
condition; 
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{e) provide such security as ,ay require; 
(f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 
(i) notify us in writing promptly of any significant Joss of or damage to th€ 

Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

la) create, incur, assume, or suffer to exist, any rnortgase, deed of tn1Sl, pledge. 
Hen, security lnterest, assignment, charge, or encumbrance (including withou1 
limitation, any candltlonal sale, or other title retention agreement, m financE 
lease) of ariy nature, upon or with respect to tha Collateral, or slgn or file u11de1 
the Personal Property Security Act {Ontario) (the ''PPSA") or similar registrv 
system of any jurisdiction a financing statement which names you a~ a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement treating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case ma1 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permittec 
under this Agreement or change the location(s) of the Collateral without ou1 
prior written consent; 

Id) make any investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distributions including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any ol 
your common shares, preferred shares or any other outstanding capital 
stock if there is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Default. 

15. DEFAULT 
Yo,15,'iall be ~'1 default under this Agreement upon the happening of any of the following events (each, ar 
"Event of Default"): 

(a) you or any other person liable for the Obligations is in defauh: under any agreement relatin! 
to the Obligations or any part thereof; 

(b) you or any other person Uable for the Obligations is in default under any other loan, debt 01 

obigation owed to anyone else, subject to the passage of any applicable grace period; 
(c) you fall to perform any of the terms or conditions oftti1s Agreement or any other agreemen1 

between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of credltors 01 

o:msent to the appolntment of a trustee or r~iver, or a trustee or receiver shell bi 
appointed for you or for a substmtial part of your property without your consent; 

(e) bankruptcy, reorganization or insolvency proce.!dings shall be Instituted by or against you; 

(I) any statement made by you to induce us to extend credit to you was t.ilse in any matena 
respect when made, or becomes false; 

(g} anyone takes possession of or applies to any court for possession of the Collateral, or anyonE 
dalms to have rights in the Collateral superior to our rights; 

(h) if you are an indi>lidual, you are declared incompetent by a court, or you die, or, if you are , 
partnership, a partner dies; 

(i) you pledge, encumber, mortgage or otherwise create or permit the continued existence o 
any lien or any other Jnterest or daim including any proprietary or trust interest 01 

encumbrance daimed by any third party with respect to any of the Collateral, except for an\ 
Uen granted by you in our favour; 

(i) you incur any indebtedness for borrowed money (including, without limitation, b\ 
guaranteeing the obligations of others) out5ide of the ordinary course of business; 

(k) yoL1 fall to deliver to us on a tmely basis the flnancial Information req.iired by any agreemen1 
between us; or 

(I) any other event occurs which causes us ln good faith, to deem ourselves insecure, or t< 
believe that the Collatera~ or any part thereof, orthe value thereof, is or ls abol.ll to be placec 
in jeopardy. 

16, REMEDIES 
upon 1he cr.currence of an Event of Default, we may require you to repay any or all of the Obligations Ir 
full, whethermatuned or not, and we may enforce this Agreement by any method permitted by law, anc 
we may exercise any rights and remedies und-2r appffc:ab!e law, and we may appoint any per:.011 
including our employee, to be an agent, a receiver or receiver and manager (the "Receiver") of th. 
Collateral. We and Uie Receiver shall be entitled to: 

(a) seize and possess theCoHateral; 
{bl carry on your business; 
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(c) sell, lease or otheJWise dispose of the Collateral; 
(d) foredose on the Ccllateral; 

(e) in the rase of Life Insurance, exercise any options available to you under the Life 
lnsuran::e; 

(0 demand, we far and mceilleAccow1ts, gi<,,e effectual recelpts and d1£:harges for tile 
Accounts, compromise any Ao:ounts whld, may seem bad or doubtiul to us and glve 
time for paymenithereof with or without Sl?C\lrity; 

(g) make any arrangement or compromise in our interest, or 

(h) take any ot'ier action deemed necessary to carry llito effect the provisions of this 
Agreement. 

The Receiver shall be your agent and you shall be solely responsible for the Receive,':; actions. We 
shall not be in any way responsible for any misconduct or negligel'lC!e on the part of the Receiver. 
If the proceeds or the reali:ation of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency, The rights and 
po1vers in this paragraph are supplemental to and not in substitution for any other ~hts we may 
have frorn time to lime. 

17, POWEROFATTORNEY 
tou krevoCilbly appoint us your attorney, vJi!h power of substitution and appointment, to sign ior 
;o.1, ill our optiOn. all cloaunents nece.sary or desirable to pemiit LIS 10 ex'2!cise any of our rights 
3!ld r<?med•es under !his tl;':reenent a11d to complete the SChedule attached hereto, with the 
1ghl to use your naml! and to take proceedinlls in your name. 

18. NON WAIVER BY US 

O.ny breach by you of this Agreement or the oa:ummce of an Event of Default may onr; be 
Nalved by us m writil~. Any warver by tis does not mean that any subsequent breach or Event uf 
)efaull ts also w;iil,,ed. Any failure uy us to notify you of an Event ofDefault snail not be deemed 
:o Ile a waiverof si.;ch Event of Default No cotirse of conduct oromlsron on our part oron your 
)arl: shall give rise to any e~pecration L')' you that we will not insist on strict rompllimce with the 
:erms of this Agreeinent 

19. DEAUNGWrTHSECURllYINTEREST 

Ne may lake and give up any of the Collateral or modify or abstain from perfecting or taking 
;dva11mge of our security interest in the Collate ml and otherwise deal with any of the Co!Iateral as 
1ve shall see fit without prejudice to vour liability orto our rights under this Agreement orat law. 

20. PAYENCUMBRANCES 
Ne or the Receiver may pay any encumbrance that may exist or be threatened 
,gainst the Collateral. In addillon, we or the Receiver may borrow money required 
·or the maintenance, preservation or protection of the Collateral and may grant 
'urther security interests in the Ccl!ateral in priority to the secured interest 
:reated hereby as security for the money so borrowed. In every such case, the 
imounts so paid or borrowed together with costs, charges, and expenses incurred 
n connection therewith shall become part of the Obligations, sha U bear interest at 
:he highest rate per annum charged by us on the Obligations and shall be secured 
,y this Agreement. 

?1, PAYMENTS 
Ne shall have the r,ght ro appropriate any payme.,it made by you to any of your Obligations as 
Ne see fit, and to revoke or al!i!r any such appropriation. 

22. DErl N mo NS 
n this agreement 'Voll'', "your' and "yours" refer 10 the Customer named abo\/e. "We", "our'', 
'ours", and"us" refertoCWB Mmrium Financial Inc. 
23. CONTINUING EFFECllVENESS 
fhls Agreement shail be a continuing agreement ln e:very res1r::ct, securing the payment of the 
Jbfigations. If any part of this Agreement islmialid or void, the remaining terms and provisions of 
.his Agreement shall remain in full force and effect. 

roronto Apothecary Pharma Inc. 

\Jame: 

ritle: 

1.ddress: 842 Markham Rd., Scarborough, ON MlH 2Y2 
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24. ACKNOWI.EOGEf\l'IENT & WAM 
You acknowledge receipt of a cop-f of this Agreement You wai\le any righl you may have to receive , 
copy of any financing statement, verifiration statement, or simffar doa1ment we register or that we 111a1 

receive by way of confifIT!.atkm or a security registration in respect of 1h16 Ai;re.;ment or.iny agreement 
amending. supplementing orreplacing iL 
25. SUCC!aSSORS ANO ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and assign! 
and shall enure to our benefit and to the benefit of our successors and assif!n,; provideo 
that you shall not assign any of your rights or obligatmns hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without pmviding you notice of such assignment. TnlsAgreement shall continue in full fora: 
and effect notwithstaridlng any change ir. the ccmposition of or membership of anyfirm or corporation. 
whfch 1sa party hereto. 

26. NOTICES 

Any notice requfred to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepalll register<S!d mi:!ll addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the othe, 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when It is deemed or otherwise considered to 
hnve been received for the purposes of the PPSA, as the case may be. 

27, DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and eKpense. 
release ilnd discharge the security interest created by this Agreement and execute ami 
d<S!liver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIREAGR.EEMEl\lT 
You acknowledge that this is the entire agreement between you and us and there are no other written O{ 

oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreemenl 
may only be amended byan agreement in writing signed by us. 

29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your llability to make payment of or satisfy the Obligations. 
30. FURlliERASSURANCES 
You shall at all tlmes do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we rna~ 
reasonably reqwre in order to give effect to the provisions and purposes of thi$ 
Agreement. 
31. GOVERNINGLAW 
This Agreement shall be govemad by and construed in accordance with the laws of the Province o1 

Ontario. 

BY 

Name: 

Title: 

CERTIFIED TRUE COPY 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

342 Markham Rd., Scarborough, ON MlH 2Y2 
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SCHEOULEA 

Page4of 4 



DEBTOR 14: WHI 



$900,450.00 
PRINCIPAL 

1, PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABU: PAYMENTS 

CWB Maxium Financial Inc. 
Suite #1- 30 Vogel! Road 

Richmond Hill, Ontario 
l4B 3K6 

DATE' 

For value received, Westway Holdings Inc. (referred to in this Promissory Note 1the "Note") as uyou", "your" and "yours"} with 
offices located at 160 The Westway, Etoblcoke, ON M9P 2Cl promises to pay to CWB Maxium Financial Inc. and/or Its successors and 
assigns (referr.ed to in this Note as "we", ''t:air", 11,:::ur;'' and "us"), the sum of Nlne Hundred Thousand Four Hundred Fifty Dollars and 
Z-2ro Cents ($900,450.00) ("Principaln) in iawful money of Canada, with interest calculated and compounded monthly not in advance 
at 6.15% per annum ("Interest Rate'') ("lntere~t") and interest on overdue Interest at 18.% per annum. In the event the Principal 
balance, if ,rn")', is not r,aid ln full ilt rnaturity, interest shall accrue on the outstanding Principal thereafter amount at the rate of 18% 
per ;;nn~1m i.,ntil paid. Provided r:,ar if 5uch rate of interest exceeds the maximum permitted by law, the interest on overdue Interest 
shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST ANO REPAYMENT 

interest shall be computed from the day the Principai is advanced (the "Comrnencernent Date''). Principal and Interest shall be paid 
on the 1st day of each and every month commencing on the 1" oay of March 2018 and up to and including the l't day of februar~· 
2023 (''Term Date") when the balance, if any, of the Principal and Interest shall be paid, Principal and Interest shall be repaid in 60 
consecutive monthly instalments as set out in the Schedule of Instalments below (the "Instalments"). 

No. of Instalments Date From [inclusive) Date To (inclusive) Amount of Each Instalment 
60 March 1, 2018 February 1, 2023 $10,080.07 
1 February 1, 2023 February 1, 2023 $519,520.44 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shafl not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you falf to 
observe or perform any other covenant or obligation herein or In any other agreement with us, and such fallure contlnues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any Indebtedness of or guaranteed by you which Is payable on demand is not paid on demand, (d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the lnstalments would otherwise be payable to the date of calculation, at the lesser of (i) 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 
payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 



S. INTEREST ACT 

For the purposes hereof, whenever Interest is calculated on the basis of a period other than a calendar year {the "Relevant Period"}, 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
{Canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year In which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It Is your wish and ours that this Note and ail related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et sign es en anglais. 

9. MISCELLANEOUS 

(a) Time Is of the essence In respect of this Note. {b) This Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. (c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corp-0rate 
body signs this Note as the borrower, each is jotntly and severally liable {which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each}. {el A provision of this Note which is void or 
unenforceab,e In a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. {fJ 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest In this Note. You hereby consent to the delivery by us 
to any prospective assignee of such Information concerning you as may be In our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h} You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note, 

Westway Holdings Inc. , 

BY: c;Q9--->-_Q__) 
Name: ~ &. H t'rN O R.fH\I l<.tttl'\ A: f A TH '-1 
Title: p~ ~I 

BY: ___________________ _ 

Name; 

Title: 



CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Westway Holdings Inc. 

SECURITY INTEREST 

Date: 

:.0 Vogell Road, Suite 1 
Richmond HUI, Ontario L4B 3KG 
cwbmaxium.com ,., 

In consideration of our dealing with or conlinuing to deaf with you, you grant to us a contlnuln,: sec.uitv interest in al of your Asse\s and Undertakings (defined below) and an ~ent of your A-rounts 
(defined below). The Assets and Undertal<iligs over which you have granted us a secum.y interest ltereby, the Account5 ass!gned to us, together with the Proceeds (defined below) thereof, are herein 
cdlectively called the "Collateral". You agree that we have not agreed to postpane the time for attacrment of the seaimy interest granted hereby with respect to your presently existing COiiaterai, that sum 
sea.imv in Ill rest shal attach to an C.oUaternl acquired after the date hereof as soon as you obtain rights In such COiiaterai and that value has · 

INDEBTEDNESS AND LIABJLITY SECURED 

You agree that the obligations secured by the security interest gramed hereby (collectively, the "Obliga,lons") include, wlthout llmitation, ali your presem and foture 
obllga !Jons, indebtedness and liability to us, direct and indirect, absolute and cor1tingent, whether matured or not matured, and include all cost, ar,d expenses (including legal 
fees and expenses) Incurred by us in connection with our dealings with yoi.l. 

1. DEFINITTONS OF COUATERAL 
A$ETS AND UNOERTA!ONGS - all cl your present and after acquired personal i:c-operty and 
u~ including without Imitation, lnventoiy, Equipment., Deposits and Credit Balances, 
Investment Property, Ufu lf"IS\BlC!! (all as defined hereii~ al rnangibleand intellectual property, and 
al re-al and immovable property bo!f\ lit!ehold and leasehold, eccept for the last day of the teim of 
anylease. 
INVENTORY· all presentlv owned and after acquired goods and other property held for sale or 
lease or that have been leased Of that are to be fumfshed 0( have been furnished under a 
o:>ntract of savice, or that a~ raw rmtl!rials, work in PfC>CeSS, or materials used or o:insumed in 
your bvslness or pn;,fessioo. 
EQI.IIPMENT • all presently 01M1ed and after acqured goods that are OYJned by you other than 
Inventory and consumer goods. 
OEPOSrTS AND moo BA!ANCl:S • aY monies and aedit balances 1Nhich are OOH or may 
hereafter be on deposit with or strnding to your credit with us, and/ or with any of our 
subsldlaries and affiuates, up to the amount set out on Sdledule A {or al deposit and aedit 
balances, if no amount is set out on Sdledule A)and af'/,/ amount of Interest due or acaulng due 
to you in connection wllh any suc:11 deposit or credit balance. 
INVESTMENT PROPERTY· all present and future Investment property held by you, 
Including securities, shares, options, rights, warrants, joint venture interests, 
interests. in Umlted partnerships, trust units, bonds, debentures and ali other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or ln an enterprise or which constitute evidence of an obllgatlon 
of the issuer (collectively called #Investment Property") indud.iig, without imitation, 
any Investment Property spedllcally Identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and Income derived therefrom. 
llFE INSURANCE • the life ils\lf;lnce policy or po ides described on Sd1edule A and any tyoceeds 
derived 1herefrom, and any amounts held by the Insurer as pre-paid premiums or for the 
p.iyment of future premiums. 
2. ACCOUNTS 
You absolutely assign and transfer to us all debts, ao;ounts, choses In action, claims, demands, 
and moneys Ol:l>IJ due, owing. aCO'l.ling, or which may hereafter become due, cming or acaung 
to you, together with all tights, benefits, securtt.y Interest$, mortgages, instruments, rights of 
aciion, deeds, book; and records and doa.iments now or heraafter belonging to you in respect of 
or as seeurtt.y for any of the foregoing {collectlvely ailled "Accounts"). This ~nment is and shall 
be a continuing securft.y to us for the Obligations. All money or any other ionn of Pi¥!1ent 
received by you In payment of arw Accounts shal, follov.iing any oontinulrig EV<int of Default 
underiflls .48reemeot, be received and held by you In trust for us. 
3. INVE'STMENTPROPERTY 
If any of the Collateral tonsists of Investment Property, (a) you authorize us to 
transfer sueh Collateral or any part thereof Into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon clemand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any contlnulng Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by tJS 

shall thereafter be effective; and {b) you further agree to execute such other 
documents and to perform such other acts, and to cause any is.suer or securities 
Intermediary to execute such other documents and to perform such other acts as 
maybe 

Security Agreement 

necessary or appropriate in order to g!ve us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which Heontrol" shall be in such 
manner as we shall designate In our sole Judgment and discretion, including, without 
limitation, an agreement by any issuer or securities intermediary that It will comply with 
instructions In the case of an issuer or entitlement orders ln the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4.PftOCEEOS 
You grant us a security interest on all of your property in any form derived directly or indirectly from arr( 

use or dealing with arry Assets and Undertakings or Ao:ouits or that indemnifies or~ for 
Assets and Undertakings destroyed or damaged {all of which property Is herein collectively called 
"Proceeds''). Proceeds shall be reretvedand held 1:rf you In wstforus. 
5. INCOME AND INTER.EST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such Income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such Income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such Income or Interest, such income 
or interest shall be held by you in trust for us in the same medium ir. which received, shall 
not be commingled with any of your other assets and shall l:>e delivered to us in the form 
received, properly endorsed to permit collection, not tater than the next l:>usiness day 
following the day of its receipt We may apply the net cash receipts from such income or 
Interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such Income or Interest remaining after payment In full of the Obligations. 
6. COSTSANOEl<PENSES 
You agree to pay the cosis and expenses we lno.lr to enforce this Agreement., register this Jweerneot or 
notice of It, repossess, maintain, preserve, repair or sell the Collateral, or appoint a consultant, receiver, 
rec<'!iver and manager or agent., and to pay interest thereon. You .also agree to pay all legal costs and fees 
(induding In-house legal fees, tharges and expenses}, ino.irred by us to do any of the above orto defend 
any legal daim or counterclaim by you or others respecting the manner of our enforcement of, or our 
right to eoforte,. this Agreement. You will pay the legal fees Incurred by us on a solicitor and own dient 
baSis. 
7. FR.EE ANO ~ 
You hereby represent and wan-ant to us that you are the owner of the Collateral free from any hypo1hec, 
mo~ lien, cha!ge, security Interest or any other Interest or claim lnduding any proprietary or trust 
Interest or er,,;umbrance daimed by any durd party. You hereby <;Q11enant and agree to keep the 
COiiaterai free and clear of all taxes, assessments, and securft.y or proprietary interests in favour of third 
parties. You hereby rovenant and agree to not sell, give away, part with possession of Of otherwise 
dispose of any part of the CO lateral, {except Inventory sold in the n◊1mal course of .business and obsolete 
equipment) vlilflout our poor written consent 

8. INSURMICE 
You Viii~ at your cost, keep the COiiaterai insured from all risk of loss, theft or damage as are custornariy 
insured by businesses in 11\e industry in v.tilch you are engaged. If requested, you will provide us with a 
copy of the insurance polky. The insu-ance policy will name us as iirst loss payee and additlonal Insured. 
We may, in our absolute d!.sa'et:!on, pay any premium due on any Insurance policy, including any life 
Insurance policy forming palt of the COiiaterai, and the amount of any premium we pay wNI be added to 
and form partoftheObllgatlons, 
9. LOCATIONOFCOUATEIW. 
You will keep the Collateral at the location or locallons set out on Schedule A You will not remove the 
COiiaterai from this location (except 1n the ordinary course of your business) without 
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our poor written consent If no location 1s set out on Schedule A, you will keep the Collateral at 
ttte address shown belowyoorsignat1.1re to !his Agreement 

10. LIMITATION 0111 OBLIGATIONS OF ewe MAXIUM 
Our sole obligation with respect to the custody, safekeep!ng and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custodv and safekeeping thereof, and we shall be deemed to have used 
re~sonable care if we deal with sud, Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be fiable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otheri.vise dispose of any Collateral whether at 
your request or otherwise. 

11. REPRESENTATIONS ANO WARAANTIES 

You hereby represent and warrant to us that: 
(a) if applicable, you are a corporatlon duly existing, or a partnership duly 

established, under the laws of the jurisdiction of your incorporzition or 
establishment, have all necessary power and authority to own your 
property and zissets, to carry on your business as currently carried on by 
you and hold all necessary licenses, perml~ and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction In which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person ts required, or purports to be required, 
ln connection with the execution and delivery of this Agreement by you 
or the performan,e cf your obligations hereunder; 

(e} the execution and delivery by you of this Agreement and the 
performance of your obl1gatfons hereunder will not violate any 
appllcable law or contractual obligation applicable to you; and 

(fl the representations and warranties set out in clauses {a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to ha11e been relied upon 
by us notwithstanding any Investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect without time limit, 

12. REPORTING 
VouwiJI: 

(a) 

(bl 

(c) 

(d) 

if you are a corporation, a partnershlp or a sole proprietorship, provide 
to us accountant-prepared financial statements wlthin 120 days of each 
of your fiscal year ends; 
if you are a pharmacy, provide to us RX Reports within 120 days of each 
of your fi seal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon tile occurrence of 
such event; 
inform us of any actual or probable material litigation and provide us 
witt\ copies of all relevant documents upon request; and 

(i) provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 
(a) make all payments when due or demanded to us (without any condition, 

deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may resYlt in a lien or charge on any of your 
property and assets; 

Security Agreement 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 

{e) provide such security as we may require; 
{f) continue to carry on, and maintain In good standing, tne business beir,g carried 

on by you at the date hereof; 
(g} permit us or our authorized representatives full and reasonable access to your 

premises, buslness, financial and computer records and allow the duplication 
or extraction of pertinent Information therefrom; 

{h) notify us in writing at least 20 days prior to any change of your name; and 
(i) notify us in writing promptly of any significant Joss of or damage to the 

Collateral; and 
(j) maintain a con$olidated Debt SC!rvlce Coverage Ratio ("DSC Ratio") of at least 

1.30x, as at each fiscal year end (where "DSC Ratio" means the ratio of: 
(a} as the numerator, the consolidated earnings before interest expenses and 
other hank charges, amortization and depredation, any other non-cash 
expenses, any realized gains and/or losses from the sale of any Investments, 
property or other assets, non-arm's length management fees and salaries paid 
to related parties and income taxes for the twelve-month period ending at the 
given fiscal year end, divided by; 
(b) as the denominator, the aggregate sum of all bank charges and all principal 
and interest payments for all debt and capital lease obligations during the 
twelve-month period for the given fiscal year.) 

You also agree({) to report the OSC Ratio and related calculations to us as part 
of the financial reporting required under dause 12 (al and {ii) that all 
calculations in connection with the DSC Ratio shall be subject to our review, 
appr011al and adjustments acting in our sole discretion. 

14. NEGATIVE COVEIIIANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encurnbrat1ce (Including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the uPPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(bl if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownershlp or change your capital strueture without 
our prior wrltten consent, such consent not to be unreasonab(y withheld; 

(c) transfer your interest In any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(di make any investment in or acquisition of, or provide any guarantee or other 
financial asslstance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distribution:. Including but not limited to dividends, 
redemption or retraction payments or any other amoun~ In respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Default. 

15. DEFAULT 
You :mall be in default underthis~nt upon the happening of any of the follw,;1'€ events (each, an 
"Event of Default"}: 

{a) you or any other person liable for the Obfigations is in default under any agreement relating 
to 1he Obligations or any part thereof; 

\bl you or any other person liable for the Ob§gatlons I$ lo default under any other loan, debt Of 

obligatiO!l owed to anyone else, subject to the passage of any app~cable grace period; 
{c) you fail to perform any of the terms or conditions of this Agreement or any other agreement 

be(ween you and us; 
(d) you bocome Tnso!vent or bankrupt or make an assignment (or the beoefit of creditOrs or 

consent to the appolntment of a 1rustee or receiver, or a trustee or receiver shall be 
appointed foryou orfora substantial part of your property\l';ithoutyourcon:rent; 

(e) bar.l<ruptey,reocganizatlon or insolvency pro:eedngsshall be instituted byor against you; 
{fl any statement maae by you to Induce us to extend credit to you was false in any matenal 

respect when mede, or becomes false; 
{g) anyone takes po,sessio!"I of or apples to any court for possession of the Collateral, or anyone 

dams to have rights in the C.olJatefal superior to our rights; 
(h) if you are an individual, you are dedared incompetent by a oourt or you die, or, if you are a 

partnership, a partner dies; 
(i} If you are an individual, and )IOOr certificate of regis!ntion ftom your professional goveming 

bodyis suSj)e!ld'ed or revoked; 
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you pledge, encumber, moitgage or ollieiwlse oeate or permit the continued 
existence of any lien or any other Interest or daim induding any proprietary or t!'IJS!; 

interest or erlC\lmbrance damed by any tnlld party with respect to any of the 
Collateral, except for any lengranted by you In our favour; 
you fncur ar1y indebtedness for borrowed money (induding, without l'mltatlon, by 
guarantee if@ ttie obligations of others) out:1ldeof the ordiru.,y cour!e of buslness; 
you rail to deliver to us on a timely basis the financial information required by any 
agreement between us; or 
any <:lther event occurs which causes us In good faith, to deem ourre!ves insecure, or 
to believe 1hat the Coffatera~ or any part thereof, or the value thereof, is or is about to 
be placed injeopamy. 

16. Rl:MElltfS 
Upon the occurrence of an EW!nt of Default, we may require you to repay any or all of the 
Obligations In Ii.ii, whether matured or not, and we may enforce !liisAgreement by any method 
pem,ltted by law, and we may exen:ise any rights and remedies under applicable law, and \\II! 
may appoint any person, including our ernpl0yee, to be an agent, a receiver or receiver and 
manager (the "Receiver'') of the Collateral. We and the Receiver sh al be entitled to: 

(a} seiZe and possess the Collateral; 
{bl carry on your business; 
{cl sell, lease orotheiwise dispose of the Colateral; 
{d) foreclose on the Collateral; 
{e) In the case of Life Insurance, exercise any opoons available to you under the Life 

Insurance; 
(I) demand, sue for and receive Acoounts, give effectual receipts and discharges for the 

Accounts, o::,rnprom!se any ft.o::ounts which may 5effl'1 bad or doubtful to us and give 
time for pa-.,.ment thereof with or without security; 

(g) make any an-angement or compromise in our interest. or 
(h) take any other action deemed necessary to carry into effect the pro.,isions of this 

Agreement 
The Receiver shall be your agent and you shall be sdefy responsible for the Receivers actions. We 
shall not be in any way responsible for any mlscooduct: or negligence on the part of tl1e f\eceiVer. 
If the proceeds of the realiiation of the Collateral are insufficient to repay us the 
Obligations fn full, then you forthwith shall pay us such deficiency. The rights and 
power.; i1 this paragraph afe supplemental to and not il'I substitution for any other rights we may 

have from time to time. 

17. POVIIEROf A'ITOONEY 
You irrevocably appoint us your attorney, with power of substitution and appoinlrnent, to sign for 
you, at our optiOfl, all dOCl.fflents necessaiy or desirable to permit us to exercise any of our righis 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take J)(OCeedlngs rn yo\lr name. 

18. NON WAMR evus 
kry breach by you of this Agreement or tne occurrence of an Event of Default may only be 
waived byus in writing, Any waiver by us does not mean that any subsequent breach or Event of 
Default 1$ also waived. kry failure by us to notify you of an Event of Default shall not be deemed 
to be a waM!!r of sud! Event of Default. No coooe of conduct or omission on our part or on your 
part $hall give rise to any expe(tatioo by you that we wiN not Insist on stnct complloflce with the 
termsofthisAgr-nt 
19. DEALING WITH SEOJRm' MEREST 
We may take and give up any of lhe Collaw'al or modify or abstain from periectlog or taking 
advantage ofo;security interest In the Collateral arnl otherwise deal with any of the Collateral as 
we shall -fit without prejudice to your liability orto our rights uoderlhis Agreement« at taw. 
20. PAY EIIICUMBAAl\laS 
we or the t\eceiVer may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, pres-ervation or protection of the Collateral and may grant 
further security Interests ln the Col[ateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
In '°nnection therewith shall become part of the Oblfgatlons, shall bear iJ'lterest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

Name: 

Title: 

Address: 160 The Westway, Etobicoke, ON M9P 2Cl 
Security Agreement 

21, PAYI\IIENl'S 
We shall have the rlgntto appropliate il!lY payment made by you to any of your Obligations as ws see fi~ 
and to revoke or alter any such appropriation. 
22. OO'INITIONS 
In this agre€111ent "you", ''your" and ''your.;" refer to the CUstomer named above. "We", "our", "ours'', 
and "u.'' refer to CWB Maxi um Rnancial Inc. 

23. CONTINUING E!'RCl'll/9,IESS 
This J;,ireement shal be a continuing agreement in ~ rvspect, securing the payment of the 
Obligations. If any part of this Agreement is ir.valid or void, the remaining terms and provisions of this 
Agreement shall remain in full force and effect 
24, ACl<N0'\111'1.fOOEf\/lENT & WAM:R 
You acknowledge 11:!Ceipt of a copy of this Jlereement You waive any right you may have to receive a 
rorrv of any financing statement, verification statement, or similar doo.irnent we register or that we may 
recelve by wey of oonfitmation of a security registration in respect of lhis 1>€reement or any agreement 
amending. supplementing or replacing lt 
25. SUCCESSORS ANll ASSIGNS 
This Agreement shall be binding upon you, your heirs and your succ:essors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of yotir rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement with<:lut your consent 
and without providing you notice of such assignment. Th!sAereement.lhallcontlnuelnfulfOll:e 
and effect notwithstanding any change in the composition of or rnember.!hip of any firm or CO!pOratlon, 
which Is a party hereto. 

26. NOTICES 
Any notice required to be gfven under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of delivery or the day when it ls deemed or otherwise consldered to 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHAAGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. ENTIREAGRl:EMENT 
You acknowledge lrnltthis is-the entire agreement between you and us and there are no otherwritUm or 
oral representations or v,iarranties, whieh appf{ to the Collateral ort,:, this Agreement This Agreement 
may only be amended by an agreement in writing signed byus. 

29. NO MatOOI 
Neither the tiking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. Fl.JRTI-tERASSUAANCfS 
You shall at all tfrnes do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require In order to give effect to the provisions and purposes of this 
Agreement 
31. GOVERNING I.AW 
This Agreement shall be govemed by and construed 1n accordance with the laws of the Province of 
Ontario. 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POUCJES 

N/A 

LOCATIONS OF COLLATERAL 

160 The Westway, Etobicoke, ON M9P 2C1 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: St, Marina & St. Abraam ltd. 

SECURITY INTEREST 

Date: 

"'u Vogel! Road, Suite 1 
Richmond Hill, Ontario L4B 31<6 
cwbmaxium.com 

In consideration of our dealing with or continuing to deal with you, you grant to us a <Xll'ltinuing security Interest In al of your Assets and Undertakings (defined below) .ind an assll!nment of your Accounts 
(defined below). The Assets and Undert:lldngs over wn!Ch you have granted us a seo.irity interest hereby, the Accounts as.signed to us, together with the Proceeds (defined below) thereof, are herein 
t:0lectively called the "Collateral''. You agree that we have not agreed to postpone the time f°' attachment of the security interest granted herebywllh respect to your presenttv existing Colateral, that sudl 
seoxitvlntere.stshaU attach to any Collateral acqulred after the date hereof as soon as you obtain rights In such Cojlateral and that value has been given. 

INDEBTEDNESS AND UASlc,TY SECURED 

You agree that the oblig-3tions sei;ured oy the security interest granted hereby (co!l~ctivety! the >/Obligations./)} incltid~, without Jimita~ion, ail your present and futv~e 
obligations, indebttdness ana liabilit;' to us, direct and indirect absolLlte and continger,t, whether rna,uric:d or r,ot rnat•Jred, and include all co~ts ana eqenses (inciud,ni, legal 
fttes and i:Xpenses) in~urred by u~ tn conne:ct1or. \~Jith our de<J:f1ngs. with you. 

1. OEfllllmONS OF OOLI.ATERAI. 
ASSEJS AND IJNDEITTAK!l\lGS • all of yollr present anti after aCQUired personal propeity and 
unda'ta)Qngs including without limitltion, Inventory, Eqlipment, De~ and cred'it Balances, 
!~Property, life lnsuraool (al as denned herein), all intangible and intellectual property, and 
al real and lmmOl/able prope!ty both freehold and leasehold, except for the last day of the reim of 
any lease. 
~Y • al presently owned and after acqulred goods and other property held for sale or 
lease or that have been leased or that are to be fwm!shed or have been furnished under a 
contract of service, or that are rw1 materials, worl< In process, or materials used or consumed In 
your business orprofes.sioo. 
EQUIPMENT • all presently owned and after acquired goods that are owned by you other than 
Inventory and consisner goods. 
MPOSITT AND CRWfT BALANCES • an monies and credit balances which are OOH or may 
hereafter be on deposlt wlth or standing to your credit with us, and/or with any of our 
subsidiaries and aftlKates, up to the amount set out on Schedule A (or al deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of interest due or acming due 
to you 1n connection with any such deposit or credit balance, 
INVESTMENT PROPERTY • all present and future investment property held by you, 
including securities, shares, options, rights, warrants, Joint venture interests, 
Interests In limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours In property or In an enterprise or which constitute evidence of an obligation 
of the Issuer (collectively called "Investment Property") lnduding, without limitation, 
any Investment Property specilicallyidentified in Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and Income derived therefrom. 
l.lfE INSURANCE• the life insurance policy or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
paymentoffuWre premiums. 
2. ACOOUNTS 
You absolutely assign and transfer to us all debt's, accounts, choses in action, claims, demands, 
and moneys nr:N. due, ow1ng, ao:niing, or which may hereafter become due, owing or accruing 
to yoo, together with aU rights, benefits, security Interests, mortgages, instruments, lights of 
action, deeds, books and records and documents OON or here.mer belonging to you in respect of 
or as seo.irtty for any of the foregoing (colectively called "Accounts"i This assignment ls and shall 
be a i;onfuulng security to us for the Obligations. All money or any other form of payment 
re:elved by you 1n payment of any Accounts shall, following any contll"llllng Eveit of Defllult 
under 1his.Agreement, be A:alived a,id held byyo,.i in trust for us. 

3. INVESIM:M' PROPERTY 
If .any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof Into our own name or that of our 
nominee so that we or our nominee may appear Qf record as the sole owner of 
sueh Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to l:>e advlsed of or to receive any notices, 
statements or communications recelved by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary to execute such other documents and to perform such other acts as 
maybe 

Security Agreement 

necessary or appropriate In order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, W06 (Ontario), which "control" shall be in such 
manner as we shall designate in our sole judgment and discretion, Including, without 
limitation, an agreement by any issuer or securities intermediary that It wlll comply with 
instructions in the case of an lssuer or entitlement orders in the case of a securities 
intermediary, originated by us, whether before or after the occ1,1rrem::e of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a security interest on all of your property in a-ny form derl\led directly or indirectly from any 
use or dealirvg with any Assets and Undertakings or Accounts or that Indemnifies Of compensates for 
Assets and Undertakings destroyed or damaged (all of which property Is herein colectively called 
"Prooeeds"). Proceeds shall be~ and hek! by you In trust fur us. 
5. lNCOME ANO INTEREST ON INVESTMENT PROPERlY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
au income from or interest on the Collateral consisting of Investment Property, and lf we 
receive any such Income or Interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such Income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such Income or Interest, such income 
or Interest shall be held by you in trust for us in the same medium in which recefved, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than tl1e ne)(t buslness day 
followlng the day of lts receipt. We may apply tile net cash receipts from such income or 
interest to payment of any of the Obligatlons, provided that we account for and pay over 
to you any such Income or interest remaining after payment In full of the Obligations. 
6. OOSTSANDEXPEN.SES 
You agree to pay the costs and expenses we i!)C\Jr to enforce this Agreement, register this Agreement or 
notice of it, repossess, mainlain, preserve, repair or sell the Collateral, or appoint a col\5Ultant,. receiver, 
receiver and maoager or agent, and to pay interest thereon. You also agree to pay all legal o:>sll; and fees 
(lnducling in-house legal fees, charges and expenses}, lnoJrred by us to do any of the above or to defend 
any legal daim or <:O\lnterdalm by you or others respecting the manner of our enforcement of, or our 
right to enforce, this Agreement You I/Iliff pay the legal fees incurred by us on a sokitor and own dlent 
basis. 
7, mEEANOQEAA 
You hereby represent and \tr.mrant to us that you are the owner of the Collate!'al iree from any hypolhec, 
mortgage, lien, charge, security interest or any other interest or elalm including any proprietary or tnist 

inten!st or encumbrance claimed by aoy third party. You h!:reby covenant and agree to keep the 
Colateral free and clear of al ti!KeS, assessments, and seo..irity or proprietaiy interests in favour of thin:! 
parties. You hereby covenant and agree to not sel, give away, part \-.ilh possession of or otherwise 
dispose of any part ofthe Collatml, (except Inventory sold in the normal course of business and obsolete 
equipment)~ ourprtorwrltten consent 

8, INSURANCE 
Vou wlll, at your cost, keep the Co lateral insured from al l1sk of loss, theft or damage as are ~ 
insured by businesses in the lndusby in which you are engaged. If requested, you wm provide us with a 
copy of the Insurance polity. The insurance polity will name us as first loss payee and additional insured. 
We may, in our absolute dlsa-etion, pay any premium due on any Insurance policy, inducf,ng any life 
insurance policy forming part of the Collateral, and tlle amount of any premium we pay will be added to 
and klrm part of the Obligations. 
9. LOCATIONOFCOUATEAAL 
You wil keep the COlateral at the location or locations set out on Schedule A. You wil not remove the 
C.Ollateral from this location (except In the ordinary course of your business) without 
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our prior writ'"ce11 consent If no tocation is set out on Schedule A, you wm keep 1hs: Co~ateral at 
1hs: address shown below your signature to this ~eement 
10. LIMITATION ON Ol!UGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possess/on shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your re.:iuest or otherwise. 

11, Ri:l'RESENTATIONS ANO WARMNTtES 

You hereby represent and warrant to us that: 

(a) If applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the Jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your buslness as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, thts Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legai, valid and binding obligation of yours 
enforceable tn accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by genera! principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person Is required, or purports to be required, 
111 connection with the execution and delivery of thls Agreement by you 
or the performance of your obligations hereunder; 

(el the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through {e) 
above or in any certificate or other document delivered to us by you or 
on yout behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delfvery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 
(a) 

(b} 

(c) 

(d) 

(e) 

(f} 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscar year ends; 

if you are a pharmacy, provide to us RX Reporu within 120 days of each 
of your fiscat year ends; 

if you are an individual, provide to us your personal net worth statement 
upon request by us; 

advise us of any Event of Default immediately upon the occurrence of 
such event; 

inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 

request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

{a) make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arfangements In full force and effect; 

(c) pay all taxes, which may result (n a lien or charge on any of your 
property and assets; 

Security Agreement 

[d) maintain, protect and preserve the Collateral In good repair and working 

condition; 

(e) provide such security as we may require; 

(f) continue to carry on, and maintain in good standing, the bJsiness being carried 
on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 
prem!ses, business, financial ar1d computer records and allow the dupfication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

{i) notify us In writing promptly of any significant loss of or damage to the 
Collateral; and 

(j) maintain a consolidated Debt Service Coverage Ratio {"DSC Ratio") of at least 
1.30x, as at each fiscal year end (where "OSC Ratio" means the ratio of: 
(a) as the numerator, the consolidated earnings before interest expenses and 
other bank charges, amortization and depreciation, any other non-cash 
expenses, any reallied gains and/or losses from the sale of any investments, 
property or other assets, non-arm's length management fees and salaries paid 
to related parties and income taxes for the twelve-month period ending at the 
given fiscal year end, divided by: 
(bl as the denominator, the aggregate sum of all bank charges and all principat 
and Interest payments for all debt and capital lease obligatlons during the 
twelve-month period for the given fiscal year.) 

You aiso agree {i) to report the DSC Ratio and related calculations to us as part 
of the financial reporting required under clause 12 (a) and (ii) that all 
calculations in connection with the DSC Ratio shall be subject to our revlew, 
approval and adjustments acting in our sole discretion. 

14. Ni:GATIVt COVl;NANTS 

You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease} of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the upps.11n or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to f!le 
such financing statement creating a security Interest in the Collateral; 

(b) if you are a corporation, a partner$hip or a sole proprietorship, as the case mav 
be, permlt any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(cl) make any Investment In or acquls!tion of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e} make any payments or dlstrlbutlons including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there Is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Default. 

15. OEFAUI.T 

You shall be in default under this Agreement upon 1hs: happening of anyoftlls: following events (each, an 
''EventofOefa\Jlt"): 

(a) you or any other person liable for the ObWgations ls in default under any agreement relating 
to the Obligations oranypartthereof, 

(b) you or any other person liable for the Obligations is in default under any other loan, debt or 
obligation owed to anyooe else, subject to 1hs: passage of arr-; appicable graoe period; 

(c) you fail to perfo!m any of the !elms or conditions ofthistweement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an asslgnrrtent for the benefit of creditor.; or 

consent to the appointment of a trustee or receiver, or a trustee or recerver shall be 
appointed for you or fora substantial part of you- propertywithoutyour consent; 

(el banmiptcy, reoigani?ation or insolven,;y proceedir1gsshall be lnslltuted bvor against you; 

(f) any statement made by you to Induce us to extend a-edit to you was false In any materiaJ 
respect when made, or becomes fulse; 

(g) anyone takes possession of or applies to any court for possession of the Colater.il, or anyone 
claims to have rights In 1hs: C.Offateral superior to our rights; 

(h) if you are an individual, you are declared incompeteflt by a coart, or you die, ;x, if you are a 
partnership, a partner dies; 

(i) if you are an ilidMdual, and your certificate of registration from your professional governing 

bod>/ ls suspended or revoked; 
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G} Vol.I pledge, encumber, mortgage or otherwlse create or pem1it the continued 
existence of any lien or any other interest or daim ind\lding any proprietary or trust 
i'1terest or eno..mbrance claimed by any third party with respect to any of the 
Collateral, ex,:;ept for any Ren granted byyou In oudavour; 

(k) you incur any indebtedness fur borrowed money (induding, without llmiration, by 

guarant€eil1g the obligations of others) outslde of the ordi'oary course of bvsine.ss; 
(I) you faf to deliver to us on a timely basis the financial infonnation required by any 

agre€ffient between us; or 
(m) any other event occurs which causes us in good fallh, to deem au-selves insecure, or 

to bi!lieve that the Collateral or any part thereof, or the value thereof, is or is about to 
be placed in Jeopardy. 

16. Rtl\l1IEOIES 
Upon the OCOJrrence of an Event of Default, we may require you to repay any or all of the 
Obligations in full, whether matured or not, and we may enforce this Agreement by any method 
permitted by law, and we may exeil:lse any rights and remedies under applicable law, and we 
may appoint any person, including our employee, to be an agent, a receiver or receiver and 
manager (the "Rereiwt1 of1he Collateral. We and the ReceiVer shai be entitled to: 

(a) seize and possess the Collateral; 
(b) carry on your business; 
(c) sell, lease or otherwise dispose of theCOlla1eral; 
(d) foreclose oo the Collateral; 
(e) in the case of Life Insurance, exercise any options available to you under the Life 

Insurance; 
(f) demand, sue for and re<:.ewe Accounts, give effectual receipts and discharges for the 

Accounts, comprom!Se any Accounts which may seem bad or doubtful to us and give 
time for paymentthereofwllh orwlthoutsecurtty; 

(g) make any ammgemerrt or compromise in our interest, or 
(h) take any other a<;tion deemed necessary to carry Into effect the Pl'QV!slons of this 

Agreement. 
The Receiver shal be your agent and you shal be solely responsible for the Receivers aa:ions. We 
shall not be In anv ww responsible for any miscooduct or negligence oo the part of the Rea:iver. 
If the proceeds of the realization of the Collateral are Insufficient to repay us the 
Obligations in full, then you fon:hwlth shall pay us such deflclency. The rights and 
powers in this p.11ragraph are supplemental to and not in substitution for any other rights we may 
have from time to lime. 
17. POWEROfATTORNEV 

You irrevocably appoint us your attorney, with power of substitution and appointment. to sign for 
you, at our option, all documents necessary or desirable to peimlt us to exercise "'1Y of our tights 
and remedies under this !lgreement and to complete the Schedule attached hereto, wllh the 
right to use your name and to take proceedings !n your name. 
18, NONWAM:RSYUS 

AAY breai:11 by you of this Agreement or the occurrence of an Event of Default may only be 
waived by us in Wlitlng. Any waiver by us does not mean that any subsequent breach or Event of 
Default ls also waived. Any failure by us to notify you of ar, Event of Default shall not be deemed 
to be a waiver of such Event of Default. No course of~ or omission on our part or on your 
part shall give lise to any expectation by you that we will not i'1sis1 on strict compliance with the 

terms ofthls Agreement. 
19, OEAJ.ING wm-1 SEOJM'Y MEREST 
We may take and give up any of the COlateral or modify or ,bstaln from perfecting or taxing 
advantage of our security interest lo the Co lateral and □the.wise deal with any of the Collateral as 
we shall see fit without prejudice to your !ability or to our rights under this Agreement or at law. 

20, PAY ENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral ln priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

BY: 

Name: 

Title: 

Address: 160 The Westway, Etobicoke, ON M9P 2C1 
Security Agreement 

21. PA'lMENTS 
we shall have the right to appropriate any pa\ffl'l':Jlt made by you to anyof vour Obligations as we see fit, 
and to revoke or alter any such appropriation. 
22. DEflNtooNS 

In this agreement "you", "your'' and "yours" refer to the Customer named ;Jx,.ie. 'We", "our", "ours", 
and "us'' rel'i;ttoON8 Maxium Financiallnc. 
23. eotrlll\lUING EffECTlVENESS 
This t>greement shall be a continuing agreement in e.1ery respect, securing the payment of the 
Obligatlons. If ;;ny part of this !lgreemerit Is invatid or void, the remaining terms and provi.ions of this 
Agreement sl1all remalo in M force and effect 

24. AO<NOWLEDGEMENT & WJ>MY. 
You ackno'<'Jiedge receipt of a copy of this Agreement. You waive any right you may have to re<."eive a 
copy of any financing statement verification statement, or similar document wenigister or that we may 
rec€Ne by W<>'f of confirmation of a security registration in respect of this Agreement or any agreement 
amending, rupplementing or replacing it. 
25, SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
,md shall enure to our b,meflt and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. TnlsAgreementshallcootlnuei'1fullforce 
and effect notwithstanding <llilY change in the composition of or membership of any firm or corporation, 
which ls a party hereto. 
26. NOTICES 
Any notice required to be glven under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in wrltlng from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. OISCHAAG£ 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and execute and 
deliver to you sueh deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENllREAGREe\llENT 
You acknowledge that this is 1he entire agreement between you and us and there are no other written or 
oral representations or waITTnties, v.ttlch apply to the Cottateral or to this Agreement This Agreement 
may only be amended by an agreement in writing signed by us. 

29. NOMERGER 
Neither the taking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 

30. FURTHER ASSUAANO:S 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, aekrlowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effeet to the provisions and purposes of this 
Agreement. 

31. G0\11:RNING LAW 
This Agreement shall be governed by and construed In accordance with the laws of the Province of 
Orn:ario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

UFE INSURANCE POUCIES 

LOCATIONS OF COLLATERAL 

160 The Westway, Etobicoke, ON M9P 2C1 

Security Agreement 

SCHEDULE A. 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Ramachandran Ramapathy 

SECURITY INTEREST 

Date: 

::sv Jogell Road, Suite l 
Richmond Hill, Ontario L4B 3K6 
VlWVJ .rnaxium.net 

" ::-,.. 
j tj 

In consideration of ou.- deaing with or confuu!ng to deal with yoo, you grant to us a continuing security Interest in all of your Assets and Undertal<ings (defined below) and an assignment of your Accounts 
(defined below). Toe Assets and Undertakings over which yeu have granted us a security interest hereby, the Aocounts asslgned to us, together with the Proceeds {defined baow) thereof, are herein 
colectlvely called the "Col!aterar '. V oo agree that we have not agreed to postpone tlie time for attachment of the security interest granted hereby with respect to your pme,:ly existing Collateral that such 
seo.irityinterest shall attach to any CoBateralacquired after the date hereof as soon as ',Q<J obtain rights in such COiiaterai and that value has been given. 

INDEBTEDNESS. ANO ~IASIUTY SECVRED 

You agree that the obligati(;ns !-ecurtd by the security inters-st gra:ited he,re:by {.:oiiectively1 th;2 ''Obiigi.ltions") ind~de~ \Nithout llmitotion, al: your µre~ent ~nd future 
obligations, indeb:ed!l.e$S an,:: liability to 1Js, d1rec: 3(1d lndir.ecL absotute and ccntinger.t, Y..'he:her rn2-tur€C or nc,t matured/ and include oil costs ard expenses ~indudhg ieg:.:I 

fees and expenses} iricwrred by us in ::onncction v.·,~ii our dea!ir.g~ wi:r. you. 

1. OEFlNIT'IONS Of COUATEAAL 
AS.Sm AND UNDERTAKINGS • all of your present and after acquired personal property and 
undertaldngs ir,dudlng without limitroon, ltl\1€(\tor{, Eqi.ipment, Deposits and credit Balances, 
lrweslrnent l'!operly, Life Insurance (all as defined herain), all inlangibleand intellectual property, and 
ai real and mmovable property botn freehokl and leasehold, except for the last day of the term of 
any lease. 
INVENTORY• all presemiy owned and after ocquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of sel\/lce, or that are raw materials, work in process, or materials used or consumed in 
vour business or profession. 
EQUIPMENT• all presently owned and after ar.quired goods that are owned by you other than 
Inventory and consunergoods. 
DEPOSITS AND Qle[){f SAI.ANCl:S • aR monies and credit balances which are n01N or may 
hereafter be on deposit wlth or standing to your credit with us, and/ or with any of our 
subsiciaries and affillates, up to the amount set O<.Jt on Schedule A (or all deposit and credit 
balances, lfoo amount is set out on Schedule A) and any amount of interest due or accrung due 
to you lo ~on wim anysud1 depositor<:raditbalance. 
INVESTMENT PROPERTY• all present and future investment property held by you, 
Including securities, shares, options, rights, warrants, Joint venture Interests, 
interests In limited partnerships, trust units, bonds, debentures and all other 
documents whidl ~onstitute evidence of a share, participation or other interest of 
yours in property or In an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "lnvestment Property") indlding. without Wmitation, 
any Investment Property spedllcaily identified in Schedule A; and all substitutions therefor 
and, subject to Section S, dividends and Income derived therefrom. 
LIFE INSURANCE - the rJfe lnsUance policy or policies described on Schedule A and any proceeds 
derived thererrorn, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 
2. ACCOUNTS 
You absolutely assign and transfer to us all debts, ao:ounts, choses In action, claims, demand.s, 
and moneys now due, owing. accrulllg, or which may hereafter become due, owing or aco\Jing 
to vou, together with all lights, benefits, securtty Interests, mortgages, instruments, rights of 
action, deeds, books and rec.ords and documents OOH or hereafter belonging to you 1n respect of 
or as security for ar/>/ of the foregoing {<:Oilectively called ff At:counls"}. This iissignment is and shall 
be a continuing securtty to us for the Obligations. All money 01 any other fonn of payment 
received by you In pa-,ment of any Accounts shall, following any continuing Evsnt of Default 
under this Agreement;. be recemd and held by you In 1rust for us. 

3. IN'IIEStMl:NI' PROl'ERTY 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof !nto our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you afl notices, statements or other 
eommunications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall gi11e 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; prov!ded further that after the occurrence of any continuing Event 
of Oefault, you waive all rJghts lo be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform sudi other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such lnvestment Property, as 
defined in the securities Transfer Act, 2005 (Ontario), which "control" shall be in such 
manner as we shall designate in our sole judgment and discretion, including, Without 
limitation, an agreement by any issuer or securities intermediary that it will comply with 
instructions In the ease of an issuer or entitlement orders ln the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Oefault, without further consel'\t from you. 
4. POOCm>S 
Vou grant us a security interest on all of your property in any form clertved directly or lndirecl/y from any 
use or dealing with any Assets and Undertakings or A,;counts or that indemnifies or rompensates for 
Assets and Undertakings destroyed or damaged (all of whith property is herein collectively called 
"l'rooaeds"}. Proceeds shall be received and held by you in trust for us. 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the oecurrenC'l of any continuing Event of Default, you reserve the right to receive 
all Income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such Income <>r interest prior to the o«urrence of any contlnuing Event of 
Default, we agree to pay you such income or lnterest promptly. After the occurrence of 
any continuing Event of Default, you wlll not demand or receive any income ftom or 
interest on such C<>llateral, and If you receive any such income or interest, such Income 
or interest shall be held by you in trust for us in the same medium In which received, shall 
not be commingled with any of your other assets and shall be delivered to us lri the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such Income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment In full of the Obligations. 
6. COSTSANDEXPENSES 
You~ to pay the costs and expenses we incur to enforce this Agreement, register this Agreement or 
notice of It, repossess, maintain, preserve, repair or sell the Collateral, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay aA legal costs and fees 
~ndudlog In-house legal fees, charges and e,ipenses), inanved by us to do any of the above or to defend 
any legal daim or counterclaim by you or others respecting the 111a11ner of our enforcement of, or O'Ur 
right to enforce, this /lgresment You wil pay ttle legal fees inc:urred by us on a solicitor and own diel'lt 
basis. 
7. FllfEANDOJ:AR 
You hereby r,!present and warrant to usthatvou are the CMlner of the COiiaterai free from any hypothec, 
mortgage, lien, charge, secunty Interest or any Olher Interest or dabn 1ndudir€ any proprietary or trust 
Interest or encumbrance claimed by any third party. You hereby coveO/l!'lt ar.d agree to l<eep the 
Collateral free and dear of all taxes, assessments, and seo.irtty or proprietary interests in favour of third 
parties. You hereby o:wenant and agree to not sel~ give a~, part with pos.ression of or otherwise 
dispose of arw part of the Colatera~ (except lnventoJ)I sold ln the norrnal cou~ of business and obsolete 
equipment) without our prior written consent 
a INSUAANCl: 

You wil, at your cost, keep the CoNateral Insured from all Jilk of loss, theft or damage a$ are customariy 
insi.red by businesses in !he !ndus'lry in which you are engage:!. If requested, you wii prOVide us with a 
cor,t of the insurance policy. Toe insurance polity will name us as first loss payes; and additional insured. 
We may, 1n our absolute discretion, pay any premlum due on any insurance policy, indudlng any life 
insurance pol'icy forrning part of the CollateraL and the amount of any pram I um we pay wiR be added to 
and form part of the Obligations. 
9. LOCATION OFCOUATEAAL 
You wil keep the Collateral at the ffltion or locations set out on SChedule A. You wlll not 
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rsimove the Collateral from this location {~cept in the ordinary COUl'Se of your business) without 
our priorwiitten oonsent. lf no locaoon is set out on Schedule A, you wul keep the Collateral at 
the address sh= belowyoor signature to this Agreement 
10. LIMITATION ON OBLIGATIONS 01' CW6 MAXIUM 
Our sole obllgatlon with respect to the wstody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reawnable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deaf with such Collateral !n the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
reallze upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or othel",\lise dispose of any Collateral whether at 
your request or otherwise. 
11. REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the Jurlsdktlon of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as cu rrentJy carried on by 
you and hold all necessary licenses, permits and consents as a re required 
so to own your property and assets and so to carry on business In eaeh 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwlse, to authorize 
the execution and delivery of th1s Agreement and the performance of 
your obligations hereunder; 

{c) this Agreement constitutes a legal, valid and binding obligatlon of yours 
enforceable in ac<:ordance with its terms, except as enforceablltty may 
be llmited by bankruptcy, Insolvency, reorganization, moratorium or 
similar laws affecting the enforcement Qf creditors' rights generally and 
by general prindples of equity; 

{d} except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performaJ'lee of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applic;;ble law or contractual obligation applicable to you; and 

(f) the representations and warranties set out In clauses (a) through (e} 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us or on our behalf, sha!I survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit, 

12. IUePORTING 
Youwllt: 

(a) 

(bl 

{cl 

{d) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
If you are an Individual, provide to us your personal net worth statement 
upon nl!quest by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
inform us of any actual or probable material litigation and provide us 
wlth copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we may 
request from ttme to tlme, 

13. POSITIVEOOVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) !f appllcab[e, maintain your existence as a corporation, partnership, or 
sole proprletorshlp, as the case may be, aod keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements In full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 

Security Agreement 

(el provide such security as we may require; 
(f} continue to carry on, and maintain in good standing, the business being carried 

on by you at the date here<if; 
(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h} notify us In writing at least 20 days prior to any ch.:mge of your name; and 
(iJ notify us in writing promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVHO\IENANTS 
Yo1.1wm not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance {Including without 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or simllar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest in the Collateral; 

(b} If you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the iocat1on(s) of the Collateral without our 
prior written consent. 

15. DEFAULT 
You shan be ill default under this tweement upon the happening of any of the following events (each. an 
"Evem of Default"); 

(a) you or any other per.on fiable for the Obligatklns Is in default under any agreement relating 
to the Obigatloos or any partthereot 

(b) you or any other pe""SOO liable for the Obligations is in default lNlder any other loan, debt or 
obligation owed to anyone else, subject to the passage of any applicable grace period; 

(c) you rail to perform any of the tElll1s or conditions ofthis.l\greement or anyodler ~nt 
between you and us; 

(d) you become insolvent or bankrupt « make an assignment for the benefit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shaft be 
appointed for you or li:>r a substantial part of your )J!'Opeity'lllithout ycur consent; 

(e) bankruptcy, ~i2ation or insolvency proceedings shall be Instituted by or against you; 
(ij any statement mifde by you to induoe us to extend credit to 1100 was false in any material 

respect when made,orbeo:.>mes ~; 
(g) anyooe takes possession of or applies to any court for possesslori of the COJateral, or aiyone 

daims to have righ!S In the COiiaterai superior to our rights; 
(h) if you are an indMdual, you are declared inoompetentbya eourt, or you die.or, lfyou area 

partnel'ship, a partner dies; 
~) if \IOU are an indMdual, and your certlflcate of registrallon from your professional governing 

body is 5'JSpeflded or revoked; 
Ol you pledge, enrumber, mortgage or otheJWise create or permit the ronfuued existence of 

any lien or any other interest or claim lnduding any proprietary or trust interest or 
encumbrance claimed by any1h!rd partyWith respect to any of the Collaterol, except for any 
lien granted by you In oor favour; 

l\<) you ll'JCIJr any indebtedness for borrowed money f,ndllding, without limitation, by 
guaranteeing theobligatloos of others) outside of the on:llnaryo:iur,e of business; 

rn you fail to delver to us on a timely basis the financial Information ~ired by any agreement 
between us; or 

(m) any O!llef event occur.; which causes us in good faith, to deem -O'Jtset.es lnsea.tre, or to 
believe that the Collateral, or any part thereof, or lhe value \hereof, is or is about to be placed 
in JeOpan:ly. 

16. RBli1EOl£S 
Upon the ~nee ofan Evem of Default, we may require you to repay any or all ohhe Oblgations in 
full, whether matured ornot, and we may enforcetl'l!s Agreement by af¥f method permitted bylaw, and 
we may exen:!se any rights and remedies undes- appllcable law, and we may appoint any person, 
induding our employee, to be an agent, a receiver or receiver and manager {the "R~r") of the 
Colfateral. We and the Rec.eiver shaU be enti6ed to: 

(a) sei2e aod possess the Collateral; 
(bl C21TYOOV01Jrbuslness; 
(c) sell, leaseorotherwisedispo-.,e oftheCOlla-..eral; 
(d) foreclose on the Colateral; 
(e) in the case of life Insurance, exercise any oi:;l:iol'IS available to you under the Life Insurance; 
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((j demand, sue for and recelve Aa;ounts, give effectual receipts and discharges for the 
Accounts, compromise any Aa:ooots which may seem bad or doubdul to us and give 

time for payment thereof \Mth or without serurtty; 
(g) make any arra~ement«compromise in our int~ or 
(h) take any other actlon deemed necessary to ,:arry Into effect the provisions of this 

/l.greement. 
The Rect:iver shall be your agent and you shall be solely responsible fur the Receiver's adiol1s. We 
shall not be In any way responsible for any misconduct or negigern;e on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers In this paragraph ai-e supplemental to and not In s,;bstlMioo for any other rights we may 
have from trnetotlme. 

17. POWEROFATIORNl::Y 
You ll'rellocably appoint us yoor attorney, vJith power of sub;tirution and appointment, to sign for 
you, at our optlor,, al documents n=rv or desirable to permit us to exercise any of our rights 
and remedies under this Agreement and to complete the Sdledule attached hereto, with the 
right to use your name and to take proceedings in your name. 

18. NONWA!llmBYUS 

AA'{ breach by you of tl1is Ag""'ment or the oco.irrence of an Event of Default may only be 
waived by us in writing. AA'{ vvaiver by us does not mean !tiat -any subsequent breach or Event of 
Default is also waived. Any fuilure by us to nollfy yo11 of an Event of Oe."ault shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omission on our part or on yow­
part shall Sive rise to any expectation by you that we will not insist oo strict compliance with t)le 
terms ofthisAgreement 
19. DEALJNG Vl/l1'H stOJRl'l'Y ~ 

We may take and give up any of the Colateral or modify or abstain from perfecting or takfilg 
advantage of our security interest in the Collateral and otlieiwise deal with any of l:he Collateral as 
we shall see flt without prejudice to your Uablity or to our rights under this Agreement or at law. 

20. PAYENOJMllRANCES 
We or tj-ie Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral ln priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so p~icl or borrowed together with costs, charges, and expen~es incurred 
in connection therewith shall become part of tile Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 
2:1. l'AYMEM'S 
We shall have the right to appropriate ar1-f payment made by YoU to any of your Obigations as 
we see lit, and to revolce or alter~ such appropriation. 
22. OO'INIOONS 
In this agreement •you•, •your• and "yours" refer to the Customer named above. 'We", "our", 
"our..", and "us" refertoCW8 Maxl\Jm Flnandal Inc. 
23. CONTINUING Em:CTMNESS 
This Agreement shall be a continuing agreement in every respect, securing the pa\'fllellt of the 
Obligations. If any part of this Agreement is invalid or vokl, the remaining terms and prcvlsions of 
this Agreement shall remain In full force and effect 
24, ACkHOWU:DGl!MENT & WAl'\li:R 
You acknowledge reoelpt of a copy of this Agreement You waive any light \IOU may have to 
reoeive a o:ipyd anyfinandng~ vertflcatlon statemem:, or similardOOJmentwe register 

Address: 25 Pallomino Crescent 

North York, ON M2K 1W2 

Security Agreement 

or that we may receive by way of coniirmation of a security registration in r~pect of this Agre:ment or 
anyagreementamencling, S1.1pplementtng or replacng it 
25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and asslgns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of s\Jch assignment. lhlsAgreementshalloontinueinfulforce 
and effect notwilhstlncing any change in the compo-.,ition of or membership of any firm or corporation, 
which !s a party hereto. 
26. NOTJCES 
Any notice required to be given under this Agrl!i!ment may be delivered directly to you or 
us or may be sent by prepaid registered mall ;iddressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
In writing from tlme to time, and if so given the notice shall be deemed to have been 
given on tile day of delivery or the day when it Is deemed or otherwise considered to 
have been received for the purposes of the f'PSA, as the case may be. 
27. OISCI-IAME 
If you pay us al( of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and exeeute and 
dellver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. DmllEAGRfEfv11:M' 

You ad<nowledgethatthls ls the entire agreement between you arid us and there are no other written or 
oral repcesentatiOl'IS or w.llrnlnnes, which apply to tlie Collateral or to this Agreemer1t. This Agreement 
may only be amended by an agreement lr1 wfillng signed by us. 

29. NO II/lat~ 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your llabi!lty to make payment of or satisfy the Obllgations. 
30. FUffll-lERASS\IR,I\NCE.$ 
You shall at all times do, execute, acknowledge and dellver or cause to be done, 
exec!lted, acknowledged or delivered every sueh further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provlslons and purposes of this 
Agreement. 
31. GOVB'.NINGLAW 
This Agreement shai be governed by and construed In accordance with the laws of the Province of 
Ontario. 

Ramachandran Ramapathy 

Page3 of 4 



DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

25 Pallomino Crescent, North York, ON M2K lW2 

Security Agreement 

SCHEDULE A 
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M 

1E(URITY IN1 ckE$ T 

30 . -$ll Road, Suite 1 
f\i~hn,or,d Hiil, Ontario l4B 3/\6 
\VW'N .rnaxftF11.net 

io r..:onsidr1:;ciori of otF t,.!,:;:.sh~J} i.vith or .:cnhnu1ng to de:Jl wit;1 yo;,, •rou c:-ctnt toll!. ,J c1,.>fllti"RJir1t sto.Jrily int&reJ"t 1r: ,-,ij nf '/'0'.Jf k,\et lnd Ur:df'r.Ji·1nis (defined belcrN) Jnd ;::in <J5SigrirPf:'flt of yo,Jr /v:-cc:1,.mts. 

~Cefined below), 1he Assets .:Jnd iJfi(h.:ffi!I\J,'lttS over which vou b~1·o1,:> gii.3:n:ed 11-: a sP.t:urnv tfiti:1~sl harc,tri1, tht: AccCtJnts ~sli,!ned ~o us, lc,t<:tl~r v/lth t.he Proceed~ (ceftned bek,w} there-0t are herein 
colier:ticc,I•( ,:al1cd Uie "1:,,llatcr;il". Ya, .1g,<*- 1h~, '""' h,1\!e not agreed ro postpor·,e ,he time for attachme~: of !he se:urity Interest gc:nt<:d lr.>reby with re,;pe,:r to p,esently e,:ist,ng Colbt~l"i•t thal such 
~.en:r;r:1 i11tPri;:st sh,~l!?.tt,:;ch to Ji'1)' C.cl~ter,ll acquired after the: date hereof ,;s s.1:.,<Jn.;js 'lr;u oht~1ir: r;g\ir-; fn s~r)1 Co!b~ttt..:JI on:J th,1tvalu~ 112;~ b?en gf.-c:n, 

1. 0£FINffiONS Of COLJ.Alt!vll 

~nyl~J,c. 

iNVENiORY iii! prefentf; o.-vr.f'.d tjfld after aC4,.1:rcd WJO..i-.,. Jr d 0I.hcr p;:..:ip,;;rty h:.::d fui' $:"J:i<? 1;r 

!€as.~ or rt.at hdve h,.;c;1 :{!JSu.1 or lhJt ~He t-0 b:e futnl:,he-d u:- hvvi:;; Ll{"t':'1 fumi~.hs-d wmfor ::: 
u:,n~nct cJ ;,er'lfice. ur ~h.Jt ~1,,· r:hv '1'k1:t2r:~1i::, wor~ in pi oce.:s, or f"f\)teriJl:s u.z.eu or c1:;:1nsurr1<.?:1.n 
vcw bi.,Ut1•?SS Of p,ctfj,!.uJn 

bal;~,·,u~•t,_ i: l c<.\ ,lll\i.)t.Jf1t I!) '.f'!' i;1r: or, :~!)81111!:;' A) iind any (l{Yl;,JU!lt d L'1ff',J'F;,:Sl d;.;e Gt' .:'!C(!..;iriz d,Je 
w y1.1u 11 ~ <..(;1!Jl~~U(v.i •M:1 l 1311y :>it.Ji 1,E'po:.1t !,)i c1td1t u~l .. v1c',;:. 

docume-n~~. v.-hi.:h const1t1.Hc: r:videnct: of 0 Shiire. p,Jf\1cfpvtf,1ri or ot!1cr 1:1tere:;r ol 

yotJr~ in ?ropenv er in en er;.t,1fprl>e or whlt2.h .i;.onstilu(e Qf an nbHg-:tticn 
of ih,:_, bs1.n'!r frt)l11?ct1•1e1v Ciilled ''Jnvestrne:ot Propertv"I ,.,vithout 
,ic,y lnv,!Slrtwot i,,o;iPfl',• •.pec1f1<.:;liy id~nti!i(:{/ ir; Sdw.:tiule and all :;ubstirutions tlwrdor 

?.ind. subject to Seclior. 5, dividends o nd incom0 dC!dvcd therefrom. 

LIFE INSUf{/INCf . ll'B lite" ,s1;r.;r,(,; poiiO/ (){ polta~, d;;scnb€-:I o,, Schedule/\ bnd ony proceed~ 
,cJenved thereirc,rr,, ar.d ar<f 311'0<.1>,ts held by th~ insvr;er a$ pre-paid prcrnu11s er f,;r !he 
pavrn<:nt ot l:..iftir"::" prerni,;rn::,. 

2. ACCOUNfS 

'" ,,.,,m:ova,"'• fight. of 
aaior\. c:k.--CU~,. boo•'!., Jrv.:l ;e<:urd$.wd docu.rnents ticw ,)r hereaftet belo1\~lng w you it1 respect of 
or a~ sr~i:-Jrit"/ fot a11v olth~ f,,:.:1,.--gving {coilecti11el11 .cJ\k:d "Ao:ountt). Thfs asStgnrr~nt is 3nd ~t'idll 
b1.:1 ,} (tn\1111.1irg ::~c.uri~.,1 tc. tis fot the ObHg3tlons. NI m1)r:cy or o:-rv otl1c:r fr:irrn of i::.t:iy!Y.cnt 

~o:ivc>d bv vcu rn Pil)'ff'lCint oi any Ar.:c,:iunts: 5ti:Jli1 fo~O\.VJr-g vny contiouing f\-.....,;nt of DE:favlt 

under 1h~/,r,:reem£3nt, b2 tt."'-::1:,r .. ~<! ~mdh•Jidby y(J<l ~ rru~:t f•::x-u;,. 

3. INVE$Dv1Ei./T PHC,'PEfHY 

H :,1ny ~>! till' Cc,;ilUtt>r.aJ corr5i:;;ts. 'Jf fnvestm;:nr Proi,')c:,ny, [d) you n..Jt.horirc 'JS to 

tninst-cc .S 1J<:h Coll•.ttl;'ral <Jr ariv pvr: the-reef into our own name- or that of our 
nofl'llfH.'£' ;o th;;H v-1e or (1ur nv,nintl~ may appt?.,1:f of rec.oi d as th~ S()ie C•NP,f:/ of 

s.ucl) Colt~ter.ali provir.h.~d, th.:st until tMe occurrl'!'Ht!: of cnv ::ont1nuine f.\i(':1t (ii 

OeLw11 ~,v~ ~.h,=Jli o .... 1iver pr1pnptlv to y-ou all nutli.:~s. statt:'(ne,,at~ iJ! c:,th'C.'r 

c.onHPU/11,,_,2t,e,r1:;,. rece,ved by (.l'$ Cf' ou1 nvm1nei:a· as s.uch n!e;is~t:i{!d <.'Wrn:r, .and 
upon demand and receipt of p,tyrn'!ot of nci:J:5!;J-ry cxp{.:P;;cs there.of, shall gbe 

;md take all 

.:,.ta t(•H1e'113 z,r coir•p:wnic..a:1ow, 1.2r:e,ved by us o, o,~c nomin~e i.!$ su<:h reg:l$.ter2d 
ovvnric 2nd JfrE-e lh-rtt fr:'.) pro1y or -proxies f31Ven to you o, desigtu~e by u; 
:>liali tJc Qffectivc1 ~r:C ib) y(,u further agree to :;uch olht;t 
dc,i:1.•nV::'nt<£ and lo perfocw ';.trc!1 t.>!'he1 11cts, MHi to cctu5~ any iS:!>l!f;!f r,r securHJes 
Hlh.:Hl'H:d .~,y 

:ud1 ot~ie: dccun"l 12r,ts -0n1t lo f;erfotrn such other acu as. rray be 
of ::;uch lc;,,mc,m,,,H 

4. Pl!OillDS 

5. INCOMS ANO iNTER~ST ON INVESTMENT PROPERTY 

pa·/ 
an;1 c.o.ntmu:ng fv~nt of Default, you wrn not demand or recei'-e ;;oy inc:nne ira1)m ,e:1r 

Interest on such CoU01erol1 end if yo\J rec,;;i;·e anv such 1n~orne or intere,t, inconi~ 
or btc re,t shull bv vov In tr\Jsl for o:; ,n the ,ilme medi\Jm ln whh;h recdved, 
n,,( be comn,inglcd w,th any of yc,ur other assi'ts and shnll be <J~livercc/ to us in 1he 
received, prcpe,!y endorsed to permit c0Uect1on1 no1 toter thcrn th~ n':'r:t t-..isinets dav 
following the day C'f its ,,,c;;,pt. 'Ne n\~y nppfy the net receipts from $UCh 
:nrereM to PJVffH~nl ariy of the ODhgat1or1-s:, prvv1ded sh~t w<.:. a,:count fo( ~nd ~,ay over 
!O you or,y ,u,:h income or ioterest remaining after P<>Yffl<l'lt i~ f·JII of Lhe Oblig,'llions. 
6, COSTS AND EXPENSES 

✓ 

any ~gal dai CVlJntl.<IClcJSH • • • ' 

light to ~nlorco, tfis /\grn/ll!lCOt. 'lou will ~"Y' the :egal fees inc..rrred by '.15 on a so!btor .nd own dient 
basis. 

7. fRl:E /\ND Cl.EM 

You hereby n,present Jr\d warrant tom that yoo nre th,· C'=cr of th,, Collateral~ lrcrn ar,'{ h',IPOthcc, 
nion:gage, lie", charge, s&:vily intcrC$l. Of iJ?i(<f other intere,t w claim indudirig any propriet,uy or t,\,sr 

cnwm:irnru:c d,iined ;,ny thl"l party. You hereb\! ;igr,;e !O lh~ 
C·~R2tcral free and de.ar of al! i;lx~i. "4>1'ss,n~~!3, and S€Cvrit,' or favour of tt,Jfd 
parties. 1toa.i he:rcLv cove-nant 1,1.nd .agree to not ;;el, gwe 3Way, i.,-:art \,vft., pa$.$€-:Ssion of or 1Jthi!IW1se 
Ols}".l$e or ;,ro: pa,t of the Collateral, (e.xcepl Inventory sold irr \he mmnal cour,e ol busint:;,, ~nd obsolete 
equipn,ent) withot•• ovr prior Wfitten consent 

0. INSUR.ANC'f: 

You will, o\ 'fJUr ~ost, t€ep th1: Collateral in,ured frcm all n:;!.; of lo:;s, tht:it or damage~, Me c•,;t-~rn;,i,ty 
by l112sqie~;es in the indt:S<P/ in whim ~re e11g;iged. :r n.'W.J~sted, you will with a 

ccvy of thi:! Jnsurilft1w.-C policv, Tr-01 ir.-,t;rJnc.e: ptiLCt' vlt: t:d!ne us as fi~ loss p,ayce and ~ddl!icnzd insu;ed, 

Our' Jl)~;:Uto dis::retir.:)1t, p;:y ac:i!p due on ::.r.y pollcy1 irh:Ju:Jing 11fe 
part of the (oir.:iter.,l, and ths, amount of any pri)rnh;rn we, pay will to 

and form part of tr;e Ob!g;,tions, 

9. LOCATIONOFCOUATl:Mt 

',\.., v.ilt ke0p thc,Collater~i iJt U,e KK3tl0'1 i:, :o-:ations set out on Sd,ej1;l~ ,s. '/OL, .,,;11 r>~t 



:rt .th ..... f;✓dir:o')f G!'n.1 'f:' .;;{ ydur bJ'.'.>1n':-:'s~J 

~ci. v""ti:. or. S:Jt(•Llul,-., A k.:.cp ~h~ {.\)l',:;:ii;:rai .::.it 

uur ~.r,I!-; obiig,::l'h.J-n wltti ti.!~pP.n 1(1 th~ ( us1:(,dy, ;.;tfd,:-2-ping and µhv~r•-.:dJ 

f)re$E:..-vatior. Q·t (oli-;itt:raf i:1 01J: P'>!:<:.E:.~~km Shi.ill bE' tc use r~atcr1.:ibl~ car~ in H1<.: 

cus.to.:!y :.mci ~Jfek1;:;:E;pir1g N:eri;;;cf, ac.a st.a!! be d<:F,:n.·ie,J to h0vc u5ed 
rc-::1~or,able ca·e if dt:al w!tt~ s:uclt Co'.l$!ti?1:al in tho ;::.ime :n;:nnt1r ;,,is 'A'{; :;k:31 v.1ith 
~irnllar pro9!i:rty for our ov;n .a..:coun~. N•?ithc( we nor ~1\y ot o,.H direc:torz, 
ofiicer;,, emoh:i-yi::-es ◊" .;:;ge-nt5 :.h,;1H oc !i~ble. fer fa:lur~ tc, Cema ncJ, •:ollcct C-( 

r,:::.:i,!i:::Q uµon PH: Coti,1 tF-ca! n1 an·t1 pan rhe-rf.:i'"Jf 1::;it for ariy delav i'1 tbfr,g or sh,111 
tie: ur1'.1:l<( ar:y r)blit;ation ~o s.~IJ or othcrwisrJ d1SfH.1·:f:'- of 

vn;Jr 1>2~1...~s.t.: or other'vVis~. 

11. REPfH'.::SEN1AT!ONS ANW 1..iVARRANTIES 

~;i) if :)c,phc:ab\c, i'~J:1 ar{i Q ce-rpor.:d {...r, d11l'i t-!Y,'.\-:'ing, O( a part11er5hlp d,Av 
•.'.';..~Hbh,,,huf, 1Jnde1 rlr~ l,a\•fi; of the Jl!i'Sd!Cticrr ot your in,:vrporati(JI\ {1i 

• •,'/tbl1_,t1n1e:1t, {\zv;.. ,:;r; ni:i:tss2r•:· pc•·.i.ier ar-.a Jbth0nl 1/ tu vwn vni1r 

~roper:y and asset:.. 1.::, .corrv or( \'01.J( nut:111,:".'.,', ;.1,,n-;:·1tfv t,lffit:d on by 

yt.\J •. md hold .ai! f1etr:-~sJry licen:.es, \.H:rrnits a.nd (c:;is::::H$ JS J~,.: rt:qui1cd 
:i;o lo 0 1.v.) yow pfoperty ~rid .:issets an~ so to ~~rry on busrniF.:i:s ht eacn 

vov <lo ·.,n; 1urisd!c!.)01) i,1 

'fOJ h::-•Je c~cJ(:\•;. po1..•1cr .;nC :1vth1.1:-11.y :ind c1-,~ leg~, rlgr';1 t:, 
dt•ir-;,::. i_(J pc1·fc.1rn ye:ur ~·)-r,He~=mon.s undrn, chi's. /1/j,.ee-n:e'lt, 

i.!f1tJ t1;Nt' t:,ken w-n n-r-,:'"':.:t,?.Jry actK1fl. i:orpor~~t or ,,the(wtser t..,, CHJth:.)r1;;e 

the e>.:e-.:vt1or1 and dc-ii·-1.:rv thh Agreern-?.nt ond pt:tforma-nc.,; ci:' 
yOtJ:- ot-ii&'..tti01t<, hf.:r~u,der; 

;cJ rhis Ai,;r~erw..!nt Ct):i~tHutr:-1 J legal, valid ati:: bindtng obligaticri of your,s 
enfnri..::---.'{.\.111:: iri ac,~ord2nc~ ... vith its terms., l:i{c0pt e-,iforr,::;,bil'.{y !1\.2.'r 

LlE- il1Yt1;s,.d :iv ba11J'.ruptc1~ insolvency, 1e;-orgor:i2ul1un1 rnornto(1um or 
11m1lar !;:;vis tjffe<.twg thf.: en(,:,Hc,.:.:-tr1¢nt (.•i cie'.J1lCrl'$' !lgh~s eener.o:Ey anC 

t,,y r.~ne;-af pr!nci:Jlcs of (.!(illity; 

{d j t'\C(:~1t for c.011seot~ whic:h h-:ive: ob:;uined :i, ... ,d ful: force and 

c;ftf•cr, 1iO con:;,;;nt of any .persc,n is req\.ii1t1d, or p1Jrµort£ ro b~ r.equm:d, 
in u:.nnect1ori w:u Ult! cx0cvtlon ;:1nd deliv~ry tlf thr;. Al_;r1;;em-211t yC1lJ 

Qr t?:p pe-rfvnnar:ce of vc-·t.1! oblig.:=ttons h1;-r~1;nd0r; 

IP~ rile e:-:~.;ub.?n and deliv.r:ry Lv you of di!,; Ag,efl:1(11::nt and the 
performa;i,:(; ol y-1:;ur ubiigllti,J11;, herEur'!d<?r will not v1olat.i:: cny 

.JPPlit:~:Jlr; bw (.)1 tt'Yltrdctual -:Jbligation applicable :o you 1 .ar~d 
thP r-epreS:ei'ttatloris and v,arr,;;-intic-::. ·.,.et c-111 io t:.L;1h~t {o} thr~vgf (':tj 

above or in ar1•f ccrufti .. 2ite or vther document delivered to 1;~ by you or 
,)n ·rour bf.'l:<llf .,., mu,,,,..1, shall be deemed to have been :~lied upon 
IJv us notwithstanding ~nv iovtstlfation tv.:.·rc-tofore or herevftcr made lly 
uo or on our br,half, ;hall surviv,:, lhe &r;;cution ;,n<l delivery of thi, 
.':,gn;<?mt.4nf ar,d :.hr1U (:CJr.Unwe in full force and etfect v.titl"out tirne f!•:1[t. 

i 2. REPORTING 

'10U 'vVlfl: 

(~1] you ~re 6 c:-0,po1<st1c-n • .a e;21noc1'._:hip ,:,r -q ;:(>i,e pr<tpftCtUi provide 
us d;:,:ount.ont,prcpared fi11,uri,:i,1f s-ratt-""->ll1'7'ritt, within 120 d.:rys of each 

~)! yCHJ1 f:sc:sl year ~nds:· 

if yc.1) ::ire cln ind11:1dt1c1:, 
upon r.eq;J8!ii lN us. 

c1dv1::.2 u:> 0f anv tv-cnL oi c,efault 1mrnf<d•,;reiy 

-;t;d1 r:vc-nt; 
the: cccvr rence of 

1riform w5 ol :;:iny r1ctu<1J or ;JH)b?.biP mare(10! Htigation pt ovide t•t 

w: th copi~s ,A ;,:fl rele\lant documents-. upor, reque;:t; o-nd 

pr·:Nidf' v.-H:I ~ur:h other 111forrnoticn arid flri.atv:ial Cata as W€ rn.try 

rn1ue-5t from tlrn~ 

13. POSITIVE COVE NAN1 S 

)'CV Ci,:"t'C tCJ, 

q:al<E 4J! psyrn.ents when due er der-nande.d to qs (wft 11¢1Jl (Joy' conditton, 
:jc,,;iu,tw11, set-,;H t 1 r holdt:a,.k} ;:t ,,..,ur address noted abo-:.re: (or -C!iV otn-er 

addr~ss rhat \\H:' rtdvJ::.e~: 

\b! 1t ~pr.,li!:~bl!:1 rn;.,int:;nri your ~xlstA-nct: as .? c:;rporatlon, panne"~hip, or 
St)le- vrr;pr IE::tor:,i,1p, J-.'$ HIE: ca:;1= rnay bt::, and keep ~u mated~il 

agr~errierns, :ights, fr,:H';Chise:s1 fi~cnccs, •?pe, :.1 tivn'i, co:-1tr.octs or other 
a1 ran~ement:; in fu!! tor<:e Jnd efiect; 

(c} ~ily dl tttxe:., which rt,:.i: 1( re~uit in a fieri o~ cha:-gl: on :.1ny of yuur 
prcpr.!fl \ . ..::,nd ilsS-ct:;; 

maint<'lirt., r;rot 1x:i and pr,:.•:,.,:rvc the Coflt1terr1l guc,;d 

cor,di tior,; 

ccritinue to c:,rrv nr,, end maint.atn 
(lfl by yr.,'>ij ;Jt tht: diHt? hereof; 

{gJ pi;rmtt us or our avthoriv~d r{±pre~cnr:;itht>?$ :.l!..Ct:°SS 

prem1ses, business, firunc-io! arJ::! cornµuter rcico;·ds and ;:iilmv th~ dupli,;:21!0: 1 

or +:>.tr..1<::tion \if i>ertit,ent irifortriatlon therefrom; 

(11) noti:y u; m writing at IE>as\ 20 d;,y$ prior to any ch~nge of your rn,me; 

Ii) notif'I us in w:iiiPf, pron,pt!v of &ny significant lo;s of or doH»ge to 
Coilatcr~I. 

NcGATIV~ COVENANTS 

'l'ou w•ll not: 

ia.J crE:.ate$ incur1 as.4ume, or suU~r \o er:ib\, :l1ortga~e-, d~ed of uusL µ,E"Jge-. 
iit~fir J".:'tutity !nt-e.re-$t, os::agnme11t, charge, or enct.nnbranc,;- !i"iClucting •,v1thour. 

l1m1tt)tion .. ~r.v condition..:il sale, or ether tide- retention agreement, er fli'idncc 

lea:;';{ of any nature, upcir-1 or w;m respee:! to the Collatar:Jt or sign or file- under 
th;.: h::rs;()naf PropiYty Security Act (Onuwic,} tthe ~'PPSA1

') or simil~r recistry 

-s-,,:;ti:•rn of ar:y juritdktlor. o tlnarcini; statement which n;,mo$ 1rou as Zi deb1.or. 
or sign 2i1f se-ct.trity aer('.T.:ment authori.iing any s,ecured party thereu111Jt:r t0 file 
!.uch Hn~nor,~ st.;r,er1ent c·r.•ating c: se{~urity ir,tereit in the CoHarnral; 

if you are Z: c::rporat Ofii a partnership G s.olc propdetorship 1 i);< the Cd'$e (HJ'/ 

be, permit any thJ:nge of ov,1n~rsh1p CJr change yei1.1r c;;,p1tal :arwcu.in:. '>Vit!h:1ut 

O;.n p;o, written consie-rit • .su.:h ccns:e-m not U.l bi; iJflreJ!'.,:inJblV wtthhdo; vr 

(c} tr,;1n:;f1.:r your int-::re;t in any parr of the Cc1llater~1i not ':.'Yprcss!y p~rmitted 
,.H1dt.:r lh is. Agr~emem or cr:::,-1ge loc::Jtion(s) vf tne Coilate<ol withou~ -0'-1! 

p; I Of vJr-ittE'.n cons-:nL 

15. om,uLT 
You ~h~;l ~ ~i dei.::idt undtr 1,,hi;, .A;greerni;m upon r.be tiapp-,znhg of anv of th~ follovting events (each, 2t1 

"1:\/~nt ol D«fau It'): 

'f.Y11 or ;iny oU:er p~r;,;,n sable defadt undor ~nv agreemern re <!tine 
t,. tfo~ Oblii;~tions or any part therrof; 

(b) you or wy otl,cr person ~3b!e for tile Oblig3tiom is in dQfau~ under any other •oan, debt or 
obHg.:ition i;r.,ved to <Qnyone i:~::ir; subject to the p.3$:CC:': of r.mv appflc;ibi!t! gr.se-2 pc-1ioj; 

{cl vou foB to perform eny of the terrnr; or conditions of this Agreern~-,t or any 0th€: aert~!n0•'1~ 

be-rvJV:en 1f.:iu and U$; 

{d} vo1,; 00-::iMc in::.c,!vc~t er bankrupt or 1"THlkc an assiznment for o~nefit ueoitor;. or 
com,e:-.t to the Jppuintrncnt cf n trJstee vr recehrt..!r, er ~ tn.Jstee or rece:v;;:r $-h:;dt bi.: 
appcintoo fr,r yo,J orio, ~ substantial p;ir: of your propertywitno•Jtyo•Jro..~t; 

(el bankrvptcy, ..,eorgJnization or ict:.a~:ericyproceOOmgs $hal 00 in$t!tutro byO:' agairtSty::1..:; 

Fl ~ny $tltement rno11r-. by '1,;,u tQ oouce us to eY.temJ credit te; yr,u was ialse iti rnijtcri,,I 
r"1~1: ,\<i',e.n m&de, or t.2':ome, ial::e; 

(cl anyone takes poS$'15Sion of O' apples to ar,y court lor pty.5€tsic-n cf th~ Collaier"\ 
claims to hwe rights In the Collateral s,.,periol b our rights; 

(hi if you are an indrJidual you are dc~;r,ed irv.:ompetent by a cnurt 
partnership, a partn~r die,; 

(ij you plregA, encumber, mor1l:,age or °''hersNir.e create or 
anv l;i;r. or any o,1'"'1!' lnt~<<:ot or claim induding any pl'l)f'ietar, or trust intff~,l o, 
encumbra,1ce cla,w,d by ony third r.,artyw;,1, respect to any al th~ Colratc,r~t "-'~t 10< zny 
lien i;ra~t~d byyoo in ourfuvcc'f; 

yoJJ inru-- any ~ld<:.btednes~ for borrCVJt-d rnoney (lflcioding, v,Jth,:iut i;m=ta\Jon, trf 

guJr;inleerr;.; ihe oblig.ition, of oth<?T5) out,kle of the on:lirnf\'CO'J!'S~ ofbusines,; 
(K) yo:..; fail to dellvat· to u; •On ti timety' b;\$'$ tke finlnclai inforrn~tion tt..-;.,:p(rc-0 by un'{ Jgr¢-,;,rnt,;;1t 

btt\'\fesn us; or 
(I) ill1Y oU,er e,,mt OOCJ.J'.'S w~fch <::l'Js,::~ us in goo-d h,ith, i,;, d€em inse0..1rc, ,;,: to 

OO~v2 that the Co!IJt,:,;ui, or JJW part therrof1 or the:: 1.~k.n: thereof; h;cr rs M',:-;uttobe pla~ 
in je-0p.,rd'i, 

16. REMEDll:S 

t:pon tt-.e occwm,nce of an Ev~nt of G:fout, we rr,;iy rquire yoo to relx"/ ,:,ny or al of the Ob:igations ,·, 
fuKI vJt;r..;H~t rnut. 1rt.'d (ir fi<A, :.11)d Wf= rnai" cmforce this AgreEment tr; O.'lV rr-t£:tho,.i permitted hr J3w1 and 
we m:ry ;,xerci1e Jny ligr.ts .;m:I remedi<?S under <!ppfirabie an-;; we rrk•V appor,t an·1 1)€rr.,cn, 
induding ~lir ernpl~e, t.o b<! ~f'l agent ~ r~t€iver or rec~f-.te:- and rr~t-t (th~ t'Recefver"i ti ,e 
Collawa!. W~ ,mdtlit: R€0':r;;:rshai b~ entitle<! tt>: 

seize and ps:rSses~ the ColntE:.'fcJI; 
{u;i c:myor,your~sines~; 

sell, tea~ or othtt1\N6e diJ{.Y$..,E vf r.f'e Coliater31; 

ror~'<:10$/l <;n the Ccftateral; 

(e) ,n the case oft.if€ Insurance, e.xercise any optiw115 .ivalab~ toyoo vmlcr the Llfe ln;urance; 
m o,:;r(l~nct, sue for Jr,j receive Aewuni,:, gr;e effectuBJ receipt,; and d,srNi~el for 1FIS! 

Ar.Wl!nts, compromi,e any Accounts v..t,ch rnayseern :,ad or dcubl.fu! to us and g,;e 1ur,e for 
payment !h~eofwithor wi1hou1 SKU~ty; 

[g1 rn3~e any a,raneemenl or cc-mpromise ,n our irret'::st ,x 
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t0ke a.rw 

At'.fe'Cflil.'fll 

1 h1:: t~ece.iver sh;_;IJ be and vo..: ±all be sok?lv iesponsible tc,r the Rece1ve<'s actio.r1s. vv~ 
shall not be in any way re:pon'.Ao'.e for anv rniscooauct or n..:::slig(:ru:.c or, the: J}O:t lJf ll'ie Aeceivt'f 
if the proret:ds of the reali.:~1tion of the Collote1 Mt 1nsuff1deot tc, us tht.: 
Ol+l1~;auon:. 111 rvn, trlen y0u l,>r1t1wnh thrj:IJ u~ such deficiency, 1'he ri~hrs Bnd 
;JO\ht?f':- m lhi:,. :.J,::SJ(;r..ipri 01•~ suppl(:rncntal \o tii 1d not in substitution fty. ::tny othQ~ 

17. POWER o;: ATTORNEY 
'J'ou nr:vv<..aUly ;;1ppoint u> y-ovr uttorney, witf1 pvwerof substitution arx:; app01r1trnent, to '$!Sil f::>r 
vc-u, 2it ou, option, at docurncnts r.,_'¾:~sary o; deskobie to perrn;t us to 1;;,11;rdsc unv of e:ur nghts 
~nd remedi;;s under th1:i: ,o.grcen1rot ond to complt:t!: the Sct\•2dule Jll~ched hi:;-retv, 1,,-vith th>? 
rtght t(•us~ yr,ior nc.Jm.:: and to tl\te: pr•xi¾tdings in your name 

18. NC>~✓ WAJVER!lY US 

Anv b, each by you cf t.his Agrti'::'rne:1~ or (he c-c:<:'Jrrcnct· of un Evcr,t of Otfuult may only be 
waived by' us m w, itirig. /trt{vvi1ver by us does rot m1::an that any su~ql!er;t bre~ch or E•1€'nt ot 
D,:-f;Jult i~ ~[£0 wai•1cd. Any fo1lun: by us to rtt.A1fy you of ;1n Evef!t of De-i~1.Jtr ~,.hall no~ tie de:e'!T~ec 
to br:. w:1i•1t:r of s~cf·. t\•r;n: of Oefaulr N<J ,:cu,~e,rcf conduct t'Nl'li~;:on-on our part er en your 

J:.'ldr. :.hL.111 ~•ve r1~t: ~-- 30'( 1;:.:r,012zt.J.L-On bv you that 'l;Vl.' v,•lli riot ln::;i)t on st:V,:\. compli:;11c-: Y'.!Jlh tht: 
tt>,'111\ 1,f tlk, fa.gfP.:em'-'O! 

19. OEAUNG WITH SJ::CURm' INTEREST 
\Ne m¢y take coo rtivt: up anv of ;he? Co!icfterol or mvJ1fy Qr 8b:.tain frcr.n pC?ri~ctine or tJ~Jnf, 

adv~mt\J14t;> ot utir 1>et.t.rity .rit~re:,t 1r1 the 0:Jllil!let.Jl ~nd (JthBr\N-ise-deai v,,•it.h 1:u,yc.f Hie Cdi,Her.;Jl ;,;.1 

we shoii set: ~It w1th00t pfS!t..<ilce tc vour liability oc to our 1ights 1,.1oderthis Agreement or at !a1N, 

20. PAY ENOJMBAANCES 

In every ::;uch c3~e, th~ 
::ur'lount'> .s.a ciaid charees, and exp·2nse-s tncur:ed 
II'\ tht:r,::with sh3H bec0me ptirt of l·hi2 Obligations, shiih btar int-eresc :.st 

!dtt: pl;f ,111HIJfH 

b•; this Ar.re"ement 

21. PAYMFNT3 

we see fit, ond to n:\¾:.,he or atte-r tirr<; such i;lf)f.1!0pt1ation 

22. DEflNfnC!NS 

In th1:; i3€t€etrt€-nt "yo,/', "vour· and ''yours" ,~~fer to thf> Cu::.tomer narned @hove "VVe'", "cur\ 
"our,", and ., u5'' reteno CWB Maxi um financial inc. 

23, CONTINUllll(i EFFE01VEM,.SS 

This P€reement be a wnl!noine; ci&,'1?€ment ,n e:very r~spcct, st.i::urlng th:! pavmG-nt of the 
Obl,gaoo,ll tt any ;:,:art or this Agreemer,t is invairJ or void, v,~ r,)mRinine ltm,! wrJ r,rwi,lons of 
tl·usAgreem<?nt shall remain in full rm~ and effect 

24. AO<NOWl£DG[McN1 

Vou ac;krv.lwledge rcc1;ipt. of copy of this Agreeinem. You waive i'JiiY tight you rnav have to 
reu;,ve a ;;:oµy of any f.r1nrior1g Stdt'2"-n1e-1t, venfic.at1on statement. or simif.ar documt>ntv/1? rc:,?;,t$t,t:i 

1,1,-r;,1 'Noo,Jb1ne Ave, Gormley, ON LOH lGO 

or U13t WP. Ol3V by \Vay of confirr:.arion d '.2 

ony "g,e€rr,ent sn-.znding sur1r,l,¥r1e.~1::n~ or ,rec,laciflf' 

25, SUCCESSORS ANO ASSJGNS 

This Agre,erner.1 shall be binding upo~ you, your he11"S ~nd your ~ucc€Sccrs and assigns 
anc sha:1 ern.1ri1 to our benefit 21nd to th0 t~<,:"nefit of our SWCC'i?$SOrs and assigns; provided 
thvt you •;hall not ;;,:;slgn of 'VOUt rights er obllga1ir,:in~ hereo:-idt:r vi1thout ow piior 

w1H1Ht consent. V·./.:: m<1y Ct$iJin o~r nghl-:. u~Ocr this Agret'rnent v,ithout your conseni: 

and without provic.hng you nc,tice of s1;.ch u~!<i~;u.-.enl TI1i5Agreements1"-iaijccntml.H~infutifo:cr: 

c, id •Jffoct notwith;tan:hr!g ,:,,1·i change Jn th~ c.omPi)$101::,sr; n·H;rnbcr!ihip of ;.iny firm or curw ,jtJ•:in, 

which ~ a Q3(ty hcr.-~to 

26. NOfiCES 

Ariy notice rt:quirtd tv b•.: 1s,1vco under tl,is Agri:;ernent bf:: deilvc-rcd dircct!v lo yc,i... or 

U£ •Jr may be !:e:it by prepaid registcrco ma;/ addtessc:d to .J<Jdres~ s.hov.111 .above c .. ~ 
youi addre;;s shown below, 0r such furth,:;;r address as 1.ne or you m2v JlOttfy to the othe .­
in v:riting from time to lime, ;ind if so giv~n the not',c~ sh~I\ be d~emed to hav~ bee-r1 
glv0ri on the d-vv of delive-rv or the da:y wh~n it is de-<2::-ned or otf'icf'✓1i:it cons,der,s,d t,._"l 

have been rec.e,ved for the purpo:s:t's of the PPSfl., as th◊ CttS€ may be, 

27. DISCHARGE 

Ii you pa•; u-; ol! :if the C.rolitatfons ~s:c1..1red bv thi;, AgrE:-i:rntnt ~nd o,:her,.vlse obs~n,e a,Hi 
t:1e cJnd t:erec:f, ·~v-e :;hall, at your ,and i:::AfJ.en-;t:, 

int';::res: by this Agree-ment ~,;;:ecute and 

<:;r..!hver vou -sue~ deed5 :!]rHJ other iHs.trurnents a;, sJ·1all be required 
rek•a$-e ;;nd di~chorg~. 

28. EN11R€ A6REEMENT 

You ad';i._:;,.;,Jiedge tint tnisls thr.: e11tir,::agn2crnent bctweer, you anc us.and thde .;1re-r.-o o~rVJritt.€'.r, CF 

or to tr1:$ A.greernent. This 11.gr,-o,rr<Y1t 

Neither t3king of anv jtJCigme:nt nor ~xcr:ls~ of ~nv power of s<:izure or sale shell 
opc,~!e to exlinguish your iiubii'ty to mak~ p;iym011t of or satisfy the Oblig;;t1on1. 

30, FUfffl1fRASSUAANW 

Yov shall .1\ oli tim~s do e:<ecutE-. acknowit:dt;t deliver or ,e:.H.t:.e to be <Jone, 
12.x~cured, acVJ1owle,jr;,0:d or dellv~red 

instrumerH, trJnsfor, asslg-rtff1-1.:nt 1 

reason.)bly require :n orOe( to give effecr to the provisiont. -und pur~os..e:; of this 
Agreeroem. 

31. GOV£Rr<il~iG I.AW 

Tht J.\greern-ent shit! be governed by ;md constn~'O lA .xt,;;01 (fan~,;: vvrrh t~ laws the. Provncr: of 
0ni3riO. 
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DEPOSITS AND CREDIT BALANCES.. 

Unlimited 

INVESTMENT PROPERTY 

UFE INSURANCE POLICIES 

N/.A. 

LOCll.T!ONS OF COLLATERAL 

800 Queenston Rd., Stoney Creek, Ohl LSG 1A7 
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DEBTOR 15: RMGI 



$730,450.00 

PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE- VARIABLE PAYMENTS 

Oesante Financial Services Inc. 

Suite #1 - 30 Vogell Fload 
Richmond HIii, Ontario 

L4831<6 

J 
( 

DATE 

For value received, Resident Medical Group Inc. (referred to In this Promissory Note (the "Note") as ·you", "your" and "yours") with offices located at 15 
MIii St. Tilbury, ON NOP 2LO promises to pay to Desante Financial Services Inc. and/or its successors and assigns (referred to in this Note as "we", 
·our", 'ours" and "us"), the sum of Seven Hundred Thirty Thousand Four Hundred Fifty Dollars and Zero Cents {$730,450.00) ("Principal") in lawful 
money of Canada, with interest calculated and compounded monthly not in advance at 5.75% per annum ("Interest Rate") as well after as before 
maturity and both before and after default or judgement ("Interest") and interest on overdue Interest at 18% per annum (provided that if such rate of 
interest exceeds the maximum permitted by law, the interest on overdue Interest shall be the maximum rate permitted by law). 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal Is advanced (the '"Commencement Date"). Principal and Interest shall be paid on the 1st day of 
each and every month commencing on the 1 '1 day of April 2016 and up to and including the i •t day of March 2021 ("Term Date'') when the balance, if 
any, of the Principal and Interest shalt be paid. Principal and Interest shall be repaid in 60 consecutive monthly instalments as set out in the Schedule 
of Instalments below (the "Instalments•). 

No. of Instalments Date From Clncluslvel Date To (Inclusive} Amount of Each Instalment 

60 April 1, 2016 March 1. 2021 $8.023.15 

1 March 1, 2021 March 1 2021 $417,507.18 

Each Instalment under this Note shall be applied first In payment of Interest and the balance, If any, shall be applied in reduction of Principal. Your 
obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off or other claim whatsoever of yours 
against us. 

3, ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any olher agreement with us, (b) you fail to observe or per1orm 
any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven days after the earlier of the day that you 
first have knowledge of such failure and the day on which we give you notice of such failure, (c) a default occurs under any agreement under which you 
have outstanding indebtedness or under which indebtedness Is guaranteed by you, or any Indebtedness of or guaranteed by you which is payable on 
demand Is not paid on demand, (d) an order ls made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a 
proposal is made by you to your creditors under the Bankruptcy and Insolvency Act (the "Act") or a pelition ls filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency legislation or by or 
on behalf of a secured creditor of yours or an application is made under the Companies' Creditors· Arrangement Act or any successor or similar 
legislation, (e) any circumstance changes or any event ocCllrs which has or could have a material adverse effect on your financial condition, business, 
assets, properties or prospects, or (f) if you are a corporation, partnership or sole proprietorship, as the case may be, you permit any change of 
ownership or change your capital structure subsequent to the Commencement Date, you shall be requlred to pay us on demand, whereupon you shall 
immediately pay us, as a genuine pre-estimate ot liquidated damages and not as a penalty, the present value of all Instalments required to be paid to 
and Jnclud!ng the Tenn Date that have not been paid a\ the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (i) 3% per annum, compounded 
monthly or (Ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely approximating the period of time 
remaining hereunder at such time to the Term Date, and all other accrued and then unpaid Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or limes or the failure, delay or omission on our 
part to exercise or enforce any of our rights or remedies hereunder or under any Instrument securing payment of the indebtedness evidenced by this 
Note shall not constitute a waiver of our right to enforce such rights and remedies thereafter. 

Pwmhso,y No•• 



2 

5. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"), each rate of 
Interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act (Canada) is equivalent to such rate as 
so determined multiplied by the actual number of days In the calendar year in which the same is to be ascertained and divided by the number of days In 
the Relevant Period. 

6. OTHER INFORMAT10N 

You will from lime to time provide us with any information or document which we may reasonably request. You authorize us to conduct credit investigations 
and authorize us to release any credit information lo credlt reporting agencies and any of our assignees. 

Z, NOTICE 

Notice must be in wtiling. Any document in connection with this Note will be considered to have been delivered to or served upon, and received by, you or us 
upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has been no Interruption of postal service) the 
expiry of 10 days after lhe date the document was posted by prepaid ordinary mail to the receiving party's address as set out on the first page of this Note (or 
such other address as the receMng party may have last notified the sender). 

a. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire and le notre que le present Contrat et 
taus documents s'y rapportant soient rediges et signes en anglais. 

!!. MISCELLANEOUS 

(a) Time is of the essence in respect o! !his Note. (b) This Note will be governed by and construed in accordance with lhe laws of the province or territory 
where you are located. (cJ This Note is lhe entire agreement belween you and us with respect to (he subject matter hereof and may be varied only by written 
documents signed by both parties. (d) If more than one person, flm1, or corporate body signs this Note as the borrower, each is jointly and severally liable 
(Which allows us, at our option, to require performance or payment of all obligations under !his Note from any one of them or a portion from each). (e) A 
provision ot this Note which is void or unenforceable in a Jurisdiction is, as to lhat jurisdiction. ineffective to that extent without invalidating the remaining 
provlsions. (f) You may not asslgn your rights and obfigatlons under this Nole, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent. our right, title and Interest in this Note. You hereby consent to the delivery by us to any prospective 
assignee of such information concerning you as may be In our possession and requested by such assignee. Upon nol[ce of an assignment you shall 
unconditionally pay to our assignee all Instalment payments and other amounts due hereunder and shall not assert any defense against our assignee ln 
any action for instalment payments or other amounts due and payable hereunder and you will not assert against our assignee any claim by way or 
abatement. defense, set-off, compensation or the like. (g) You agree to make payments under a pre-authorized payment plan which may be withdrawn 
on or about each Instalment payment due date, including arrears or other penallles which may be withdrawn at any time without nollce. (hl You hereby 
waive the beneflts of division and discussion, demand and presentment for payment. notice of non-payment protest and nollce of protest of this Note, 
(I) You have received copy of this Note. 

Resident Medical Group Inc. 



BETWEEN: 

AND 

AMENDING AGREEMENT 

Resident Medical Group Inc. 

15 Mill St. 

Tilbury, On NOP 2L0 

CWB MAXIUM FINANCIAL INC. 

30 Vogell Rd, Unit #1 

Richmond Hill, ON 

L4B 3KG 

(hereinafter called the "Borrower") 

(hereinafter called "CWB Maxium") 

WHEREAS the parties hereto have entered into Fixed Rate Promissory Note dated February 26, 2016 (the "Promissory Note") 
pursuant to which the CWB Maxi um has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

48 April 1, 2016 March 1, 2020 $8,023.15 

3 April 1, 2020 June 1, 2020 $0.00 

9 July 1, 2020 March 1, 2021 $8,023.15 

1 March 1, 2021 March 1, 2021 $442,755.34 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory Note on the 

gth day of April,2020. 

CWB MAXIUM FINANCIAL INC. 

By: 

Name & Title: 

By: 

Name & Title: 



$1,050,450.00 

PRINCIPAL 

l. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABLE PAYMENTS 

1951584 Ontario Inc. 
(Formerly Desante Financial Services Inc.) 

Suite #1- 30 Vogell Road 
Richmond Hill, Ontario 

l4B 3K6 

DATE 

For value received, Resident Medical Group Inc. (referred to in this Promissory Note (the "Note") as "you", "your" and "yours") with 
offices located at 4245 Sheppard Ave. E. Toronto, ON M1S 1T6 promises to pay to 1951584 Ontario Inc. and/or its successors and 
assigns (referred to in this Note as "we", "our", "ours" and "us"), the sum of One Million Fifty Thousand Four Hundred Fifty Dollars 
and Zero Cents ($1,050,450.00) ("Principal") In lawful money of Canada, with interest calculated and compounded monthly not in 
advance at 5.75% per annum {"Interest Rate") ("Interest") and interest on overdue Interest at 18% per annum. In the event the 
Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal thereafter amount at the 
rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by law, the interest on 
overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the l't day of each and every month commencing on the 1st day of April 2017 and up to and induding the 1st day of March 2022 
("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be repaid in 60 
consecutive monthly instalments as set out in the Schedule of Instalments below {the "Instalments"). 

No. of Instalments Date From (Inclusive) Date To (inclusive) Amount of Each Instalment 
60 April 1, 2017 March 1, 2022 $11,528.15 
1 March 1, 2022 March 1, 2022 $599,900.15 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default ln making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand is not paid on demand, (d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, {e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments requlred to be paid to and including the 
Term Oate that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculatio111 at the lesser of (i) 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON•WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 



BETWEEN: 

AMENDING AGREEMENT 

Resident Medical Group Inc. 
4245 Sheppard Ave. E. 
Toronto, ON MlS 1T6 

(hereinafter called the "Borrower") 

AND CWB MAXIUM FINANCIAL INC. 

30 Vogell Rd, Unit #1 
Richmond Hill, ON 

L4B 3KG (hereinafter called "CWB Maxi um") 

WHEREAS the parties hereto have entered into Fixed Rate Promissory Note dated March 2, 2017 (the "Promissory Note") 
pursuant to which the CWB Maxium has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

36 April 1, 2017 March 1, 2020 $11,528.15 

3 April 1, 2020 June 1, 2020 $0.00 

21 July 1, 2020 March 1, 2022 $11,528.15 

1 March 1, 2022 March 1, 2022 $638,320.10 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain i 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory 

8th day of April,2020. 

CWB MAXIUM FINANCIAL INC. 

By: By: 

Name & Title: 

Name & Title: 

By: 

Name & Title: 



$1,800,450.00 

PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABLE PAYMENTS 

1951584 Ontario Inc. 
(Formerly Oesante Financial Services Inc.) 

Suite #1- 30 Vogell Road 
Richmond Hill, Ontario 

l4B 3K6 

For value received, Resident Medical Group Inc. (referred to in this Promissory Note {the "Note") as "you", "your" and "yours"} with 
offices located at 6633 Highway #7 East, Markham, ON L3P 7P2 promises to pay to 1951584 Ontario Inc. and/or its successors and 
assigns (referred to in this Note as "we", "our", "ours" and "us"), the sum of One Million Eight Hundred Thousand Four Hundred Fifty 
Dollars and Zero Cents ($1,800,450.00) ("Principal") in lawful money of Canada, with interest calculated and compounded monthly 
not in advance at 5.95% per annum ("Interest Rate") ("Interest") and interest on overdue Interest at 18% per annum. In the event 
the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal thereafter amount at the 
rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by law, the interest on 
overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION Of INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 15

th 
day of each and every month commencing on the 15th day of November 2017 and up to and including the 15th day of 

October 15, 2022 ("Term Date") when the balance, if any, of the Principal and lnterest shall be paid. Principal and Interest shall be 
repaid in 60 consecutive monthly instalments as set out in the Schedule of Instalments below {the "Instalments"}. 

No. of Instalments Date From (Inclusive) Date To (inclusive) Amount of Each Instalment 
60 November 1S, 2017 October 15, 2022 $19,985.77 
1 October 15, 2022 October 15, 2022 $1,035,019.75 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand Is not paid on demand, (d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal Is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre• 
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of {i) 3% per annum, 
compounded monthly or {Ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 



payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

5. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in whlch the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglais. 

9, MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (b) This Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. (c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severalty liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f} 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you wJU not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, Including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (0 You have received a copy of this Note. 

Resident Medical Group Inc. 

BY: ___________________ _ 

Name: 

Title: 



BETWEEN: 

AND 

AMENDING AGREEMENT 

Resident Medical Group Inc. 
6633 Highway #7 East 
Markham, ON L3P 7P2 

CWB MAXIUM FINANCIAL INC. 
30 Vogell Rd, Unit #1 
Richmond Hill, ON 
L4B 3K6 

{hereinafter called the "Borrower") 

{hereinafter called "CWB Maxi um") 

WHEREAS the parties hereto have entered into Fixed Rate Promissory Note dated September 30, 2017 (the "Promissory Note 
") pursuant to which the CWB Maxi um has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

29 November 15, 2017 March 15, 2020 $19,985.77 

3 April 15, 2020 June 15, 2020 $0.00 

28 July 15, 2020 October 15, 2022 $19,985.77 

1 October 15, 2022 October 15, 2022 $1,104,225.04 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissor 

8th day of April,2020. 

CWB MAXI UM FINANCIAL INC. 

By: 

Name & Title: 

Name & Title: 

By: 

Name & Title: 



Desante Financial Services Inc. 

General Security Agreement 
Customer: John Gerges 

SECURITY INTEREST 
In eonskleralion 
your Accounts 

''" r,nnllr1t unn to deaJ \Wh y 
Undertakings "'""' IA<hv-h 

balo',11) 11'.eroof, are herein COllectrva.'V llaternl". 
exlslir,g ColaleraJ, ' inlerests 

INDEBTEDNESS AND LIABILITY SECURED 

Date· 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.rnaxium.net 

tehrua lt) Jli ~ ]O( ls2 

You agree thal !he obllgations se:-cured by !he security interest granted hereby (collectively, the 'Obllgatlons") include, without limitaUon, all your present and 
future obligations, indebtedness and liability to us, direct and Indirect, absolute and contingent, whether matured or not matured, and include all costs and 
expenses (Including legal lees and expenses) incurred by us In connection wllh our dealings with you. 

1. OEFltlllONS OF COLLATERAi. 
.ASSETS AND UNDERTAl<INGS all of 
~ an:J J!ml'lakil1llS w.!h:Jul 
0d Salanre5, ""'°"""'"" ll'lSU!aOCe 
an:l lnlBlledual ~. 
~ for !he last day of the leim of any lease. 
INVENTORY · all presenlty owned an:! a!ler acquired goods and o!har !)'cperty held for 
sale or lease or1hal have beel1 leased or that are 10 be fumishe:! or have beel1 furnished 
under a oornm::t of servk:e, or Iha! ara raw materials, WOik in p-ocess, or materials used 
or consumed in your business or protesslon 
EQUIPMENT • all !)'eSenlly owne:! and after acqJired goods Iha are O'hned by you 
other than lf1Vllfl!O!Y an:! consumer gooos. 
DEPOSITS AND CREDIT BALANCES· al monies and credl balarces v.tlich are now 
or may hereafter be on dej::asll w.th or standing lo yaur credit Vvilh us, andlor with 
our subsidiaries and affiliates. up lo the amoun! set out on Schedule A 
credit ba!al'lO:lS, if oo amount Is set oU! on Schedule 
oraccn.!lng dve lo you in conr.ection w.th 
INVESTMENT PROPERTY· all present lnves\menl property held 
by you, Including securities, shares, options, rJghls, warrants, joint venture 
ir,terests, interests In llml!ed partnerships, trust units, bonds, debemures 
and all other documents which conslltute evidence of a share, participation 
or other interest of yours In proparty or in an enterprise or which conslilule 
evidence of an obligation of !he issuer (collecllvely called "Investment 
Property") including, w.thoul fimllallon, any Investment P~ spe:ifically identified in 
Sct.eduleA; and all subsUIUtions therefor and, SlJbjeot to Section 5, dfvldends 
and Income derived therefrom. 
LIFE INSURANCE · the Ille i"lsuranoe policy or polcies descnoed on Schedule A and 
any proceed$ deriVed U1ereircm, aid any anCll.Jrts held by lhe insurer as pre-pai:l 
piem]Ums or for the J)a}ment of fuiu-e Jl'ertliums. 
2. ACCOUNTS 

books 
se:::urily for any of the 

"Accounts"). This """Jnnrn<onl is and shall be a mntirn,ioo 

Obligations. All money or any other IO!lTI of J)a}ment 
Accourds shall, folk:ly.ing any contlnulng Event of Default 
received and held by you In trust for us. 
3. INVES1lAENTPROPERlY 
It any of the Collateral consists of Investment Property, {a) you authorlze us 
to transfer such Collateral or any part thereof into our own name or that of 
our nominee so that we or our nominee may appear of record as the sole 
owner of such Collateral; provided, that until the, occurrence ol any 
conlinuing Event of Default, we shall deliver promptly to you all notices, 
statements or other communications received by us or our nominee as such 
registered owner, and upon demand and recelpl of paymenl of necessary 
expenses !hereof, shall give you or your designea a proxy or lo vole 
and take all action with respect lo such Collaleral; provided Iha! after 
the occurrence of any continuing Event of Default, you wa!ve al! rights to be 
ad\/lsed of or to receive any notices, statements or communicatlons 
received by us or our nominee as such registered owner, and tha! no 
proxy or proxies given !o you or your deslgnee by us shall '""''""~,11a, be 
etlec!lve; and (b) you further agree to execute :such other documents and to 
perform such other acts, and to cause any issuer or securities intermediary 

Secutity Agreement 

to execute such other documents and to perform such other acts as may be 
"""''""'~"''" or appropriate in order lo give us "control" o! such Investment Property, 
as in the Securities Transfer Act, 2006 (On!ariQ), which "control" shall be 
in such manner as we shall designate in out sole judgment and discrellor\ 
Including, without llrnitatlon, an agreement by any Issuer or securities Intermediary 
that II will comply wllh instructions In !he case of an Issuer or entlllernenl orders In 
the case of a securities intermediary, originated by us, whether before or after the 
occurrence of any continuing Event of Default, Without further consent !rem you, 
4. PROCEEDS 

us. 

or or 
I of Vmidi pccpe!fy ls 

' by you in !!Us! for 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence ol any continuing Even! oi Default, you reserve the right to 
receive all Income from or Interest 011 the Collateral consls!lng ol lnvestmeml 
Property, and lf we receive any such Income or interest prior to the occurrence or 
any continuing Event of Default we agree lo pay you such Income or interest 
promptly, After !he occurrence of any continuing Even! of Default, you will not 
demand or receive any income from or lnreresl on such Colla1eral, and if you 
receive any such income or interest, such income or interesl shall be held by you 
in !rusl for us in the same medium in which received, shall not be commingled with 
any ol your other assets and shall be delivered lo us In the form received, properly 
endorsed to permit collection, not later !han the next business day following the 

of its receipt. We may apply the net cash receipts from such income or 
10 payment of any of the Obligations, provided lha! we account for and 

pay over to you any such income or tnterest remaining after payment In full of the 
Obligations. 
6. COS1SAND EXPENSES 

lo 

o!hets 

the costs and 
ofit,reo:issess. 

You will pay !he legal t 
7. FREE AND CLEAR 

orce U1ls Agreement, register this 
. leral, or ai:p:>ln! 

You he are the owner of the Collateral free from any 
hyp:,llhec, mn,nn:-.,,..., or any other interest or claim rouding , 
proµiela . by any l.hlrd party, You 

keep the Collateral free and clear ol aB raxes, assessm , 
rot lhi Yoo ant an:! agree lo 110i sell, give 

oossesslon di or Iha Collaleral, (excep! 
ss equipr.ent) \-,ithout oor prior 

9. LOCATION OF COLLATERAL 
You wil keep the Collateral at the locatbn or loca1ions set out on Schedule A You will not 
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remove the Collateral from this location (exctp in lhe orcina,y OOU!Se of yaur rusriess) 
wilhoul our prior v.,itlen consent If no locat!co is set out on Sctiedule A. you v.111 keep 
lhe C-Ollateral at the adaess sher,..,, below your gjgnaJure to tlis Agreement 
10. LIMITATION ON OBLIGATIONS OF DESANTE 
Our sole obllgallon with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care 
in the custody and safekeeping thereof, and we shall be deemed to have 
used reasonable care If we deal with such Collateral In the same manner as 
we deal with similar property for our own account. Neither we nor any of our 
directors, officers, employees or agents shall be liable for failure to demand, 
collect or realize upon the Collateral or any part thereof or for any delay in 
doing so, or shall be under any obligation to sell or otherwise dispose of any 
Collateral whether at your request or otherwise, 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represenl and warrant to us that; 

(a) if applicable, you are a corporation duly existing, or a partnership 
duly established, under the laws of lhe jurisdiction of your 
Incorporation or establishment, have all necessary power and 
authority to own your property and assets, lo carry on your 
business as curren1ly carried on by you and hold al! necessary 
licenses, permits and consents as are required so lo own your 
proper!}' and assets and so lo carry on business ln each 

(b) 

(c) 

(d) 

(e) 

(!) 

jurisdiction In which you do so; 
you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this 
Agreement, and have taken all necessary action, corporate or 
otherwise, to authorize the execution and delivery oi this 
Agreement and lhe pertormarlce of your obligations hereunder; 
this Agreement constitutes a legal, valid and binding obligation oi 
yours enforceable In accordance with its terms, except as 
enforceability may be limlted by bankruptcy, insolvency, 
reorganizalion, moratorium or similar laws affecling the 
enforcement of creditors' rights generally and by general principles 
of equity; 
except for consenls which have been obtained and are in full force 
and effect, no consent of any person ls required, or purports to be 
required, ln connection with the execution and delivery ol this 
Agreement by you or the performance of your oblfgations 
hereunder; 
the execution and delivery by you of thls Agreement and lhe 
performance or your obligations hereunder will not violate any 
applicable law or contractual obligallon applicable to you: and 
the representatlons and warranties set out in clauses (aj through 
(e) above or in any certificate or other document dellvered to us by 
you or on your behalf ara material, shall be deemed to have been 
relied upon by us notwithstanding any Investigation heretofore or 
hereafter made by us or on our behalf, shall survive the execution 
and delivery of this Agreement and shalf continue in full force and 
effect without time limit 

12. REPORTING 
You will: 

(a) 

(b) 

{c) 

(d) 

if you are a corporation, a partnership or a sole proprietorship, 
provide to us accountant-prepared llnancial statements within 120 
days of each of your fiscal year ends; 
if you are an individual, provide to us your personal net worth 
statement upon request by us; 
advise us of any Event of Default immediately upon the occurrence 
of such event; 
inform us of any actual or probable malerlal li!igalion and provide 
us with copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we 
may request from time 1otlme. 

13. POSJTIVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any 
condition, deduction, set-olr or holdback} at our address noted above 
(or any other address that we advise); 

(b) if appilcable, maintain your existence as a corporalion, partnership, 
or sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, lfcences, operations, contracts or 
other ar(angements in full force and effect; 

(c} pay alt taxes, which may resull In a lien or charge on any of your 
property and assets; 

(d) maintaln, protecl and preserve the Collateral in good repair and 
working condition; 

Security Agreement 

{e) J)(Ovlde such security as we may require; 
{f) continue to cany on, and maintain ln good standing, the business being 

carried on by you at the dale hereof; 
{g) permit us or our authorized representatives full and reasonable access lo 

your premises, business, linancial and computer records and allow the 
duplication or extraction of pertinent information therefrom; 

(h) notify us In writing at least 20 days prior to any change of your name; 
and 

(i) notify us in writing promptly of any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 
Youwilf not: 

(a) create, incur, assume, or suffer to exist, any mo11gage. deed of trust, 
pledge, lien, security inlerest. assignrnenl, charge, or encumbrance 
(including without llmllallon, any condilional sale, or other lltle retention 
agreement. or finance lease) of any nature, upon or with respect to lhe 
Collateral, or sign or me under lhe Personal Property Security Act 
(Ontario) (the "PPSA") or similar registry system or any jurisdiction a 
financing stalemenl which names you as a debtor, or sign any security 
agreement authorizing any secured party thereunder to file such 
linancing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the 
case may be, permit any change of ownership or change your capital 
slructure without our prior written consenl, such consent not to be 
unreasonably withheld; or 

(c) transfer your interest In any part of the Collateral not expressly permitted 
under lhis Agreement or change the loca1ion(s) of the Collateral without 
our prior written consenL 

15. DEFAULT 
You shall be in dafauk under this Agreement upon the hawer,ing cJ any of the followiig events 
(each, an "Event of Default'): 

(a) yoo or any other pe!SOn tiable for the Ob!igalions is 1n defaJt under any agreement 
relamg to the Q)iga!lons or any patt U1ereol: 

(b) you or ~y olher person liable for the Obigalions is in delauh under any other loan, 
deot or ~igatb1 r:wed to anyone else, .subjecl to the passage of any applicat:le 
grace p:iliod: 

(c) yeu faY to perform any of the terms or concitloos cf this Ageemert oc any other 
agreemertbelWOOn you and us; 

(d) you beccme Insolvent or bankrupt or make an assig-rnent for tile benefit ol creditors 
or consent IO the appointmert of a tiustee or receiver, oc a trustee or ttlCeiver shal be 
aJ:t)Okifed for you or for a substanllal part of your~ 'MthOlt yeur consert; 

(e) b'nruJ:(cy, reorganizatim or nscivency J'.Yl)Ce€dlngs shall be inslituted by or against 
you; 

(I} any statement made by yeu to induce us to extero crecit to you was false in any 
matesial respect when made, orl::eoomes false: 

(g) anyona tal'..es possession oi or applies to any court for possession of the Collateral, 
or anyone daims to have rights In Iha Collateral superior lo our lights; 

(h) ii )IO'J are an Individual, you are declared inccrnpetent by a COUil, oryou die, or, if you 
are a partnership, a partner dies; 

Q) you pled;}a, eru,mber, mortgage or otherwise create or permtt the continued 
existence of any lien or any other interest or claim ir.cludmg any propriataiy or trust 
interest or err.:umbrance claimed by any third party \\llh respect to any of the 
Collateral, excepl for any lien granted by you in oortavour; 

(j) yeu in::ur any indebtedness for borrowed money (irduding, without llmita!i:ln, by 
guarantoong the obligations of others) outside of the ordinary course o! business; 

{k) you fail to deliver to us on a timely basis the finarrial HOITT1at!on required by any 
agreement between us: or 

0) any other event occuis vmich causes us in good tanh, to det-m ourselves insecure, 
or to befieve that the Collateral, or any part thereof, or the value (hereof, ls or Is aoout 
to t:e placed in jeopardy, 

16. REMEDIES 
Upon lhe occurrence of an Event of Dafauh, we may require you to repay any or all of the 
Obligations in fult, whether matured or r,ol, and we may enforce lhis Agreement by any method 
perrnllted by law, and we may exercise any lights and remedies under ai;:f)lbable law, and we 
may appoinl any person, lnduding our employee, to be an agent, a receiver or receiver and 
manager {!lie "Receiver") of the Collateral, We and the Rer.,eiver shall be entitled to: 

{a) seize and possess the Collateral; 
{b) canyonyoixbushess; 
(c) sel, lease or ctherv,fae dlsp,se oflhe Collateral; 
(d) foreclose on Iha Colaleral; 
(e) ii the case of Life Insurance, exeldse any ~s available to you i.n:ler the Life 

lnsuran::e; 
(Q demand, sue for and recei\/e Acoounls. give effect11al receipls and discharges for the 

Acoounts, compromise any Ao:::ounts willch may seem bad or ooubtft~ to us and 
give time for payment thereof with or <Mlhou! security; 
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(g) make any arrangement a-OOlflXOOlise in cu hterest, or 
(h) lake any olher acllon deemed rnces&SY to cany into effect the provisicns of 

this Agreement. 
The Receiver shall be your agent and you shall be solely ~ tor the Receivei's 
actions. We shall not be in any way resp::ins1l:lle for any mJsconduct or negftence on 
1he part of !he Receiver. If the proceeds of the realization of the Collateral are 
insufficient to repay us the Obligations in full, then yov forthwith shall pay us 
such deficiency. The rights and powers In this paragraph are si.wemertar to srn 
net in subslilullon 1orany other rights we may have from lime lo tine, 
17. POWER OF ATTORNEY 
You inevocably appoint us your attorney, with powerof sutslttulion and appoill!ment, to 
s1gn for you, al our opllon, all dooumenls necassaiy or desirable to permit us to exercise 
any of our rights and remedies under this Agreement and to complete ihe Schedule 
attached hereto, 'Mlh the righl to use your name and to lake proceedings In your name. 
1a NONWAIVERBYUS 
Any breach by you of this Agreement or the occurrence of an Event of Default may only 
be waived bY us In \\1iling. Any waiver bY us does nol mean thal any subsequent 
breach or Event of Default Is also waived Any failure by us to riotl!y you of an Event or 
Default shall not be deemed lo be a \Narver of such Event of Defaull. No course of 
coodlX:I or ooission on our part or on your part shall r;jve rise to any 9lq)8dation by you 
lhatwewll notinsrst on s1mtcomJiarcewlhth0te1rnSof 1/isAgreemert 
19. DEAUNGWITH SECUArTV MEREST 
We may lake and give vp any of the Collateral or modify or abstain fn:m perfec!ing or 
laking advantage of our securi!y interest in the Collatc-ral and othar.vlse deal 'Mlh any of 
the Collaleral as we shall see ra 'Mlhout prejlldice to your liablty or ro O!Jf rights under this 
Agreement or al. law. 
20. PAY ENCUMBRANCES 
We or lhe Receiver may pay any encumbrance lhal may exist or be 
threatened against the Collateral. In addition. we or the Receiver may 
borrow money required for the maintenance, preservation or protection of 
!he Collateral and may grant further security Interests in the Collateral ln 
priority to the secured Interest created hereby as security for the money so 
borrowed, In every such case, the amounts so paid or borrowed together 
with costs, charges. and expenses Incurred In connection therewith shall 
become part of the Obligations, shall bear interest at the highest rate per 
annum charged by us on the Obligations and shall b0 secured by this 
Agreement. 
21. PAYMENTS 
We shal have the right 10 appropriate any payment made by you to any of your 
ct,lgalions as we see fit, si'X:l lo r~eor ater any su:h appropriation. 
22. OEFINmONS 
In tns ageesnent 'you", "you!'' and "yours" refer to th8 Customer named .ix>ve. We'·, 
"our", •·cus•, and 'uS" re!er ro Desante Rnandal Sa-kes lro. 
23. CONTINUING EFFECTIVENESS 
This Agreement shall be a contlnung agreement In ENel'f respect. securing th8 paymert 
of the OOl;Ja!lons. If any part of lhis Agreement is invalid or void, 1h0 remaini"g '8nns 
am provisklns of this Agreement shaft remain in full force and effect 
24. ACKNOWLEDGEMENT & WAIVER 
You acl<n:medge r~ of a copy of this Agl'El8!nel1t You 'Naive any rght you may 

-ro ~Qoo"-• a-
WITNESS -

Address: i 5 Mill St. E. Tilbury, ON NOP 2L0 
Stephen L. Cappc 
Barrister & Solicitor 

1501 - 5001 Yonge Stretlt. 
Toronto, Onlllrio M2N 6P6 

Tel: (416) 366-7305 • Fax: (416) 630-$906 
e-rowl: slc@S:Cappalaw.com 
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oocunent vve ajster or that~ may receive bY way of confirmation of a se;u;ty regisfra11on in 
respect of 111is Agreement or any agreement amending, sL,pplernenting or replaci1g it 
25. SUCCESSOfiS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and 
assigns and shall enure to our benefit and to the benefit of our successors and 
assigns; provided that you shall not assign any of your rights or obligations 
hereunder without our prior written consent. We may assign our rights under this 
Agreement withoul your consent and without providing you notice of such 
assignment. This Agreement shall continue in full fo!ce and effect riol\Whs!andlng any 
change in lheoonposlllonof orm~ot any firm orCO!pOl<llfon. which Is a party hereto. 
26. NOTICES 
Any notice required lo be given under this Agreement may be delivered directly to 
you or us or may be sen! by prepaid registered mail addressed to our address 
shovm above or your address shown below, or such further address as we or you 
may notify to the other ln writing from time to lime, and lf so given the notice shall 
be deemed to have been given on the day of delivery or the day when it is 
deemed or otherwise considered 10 have been received for the purposes of the 
PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and olherwise 
observe and perform the terms and conditions hereof, then we shall. at your 
request and expense, release :and discharge the security interest created by this 
Agreement and execute and deliver to you such deeds and other Instruments as 
shall be required to elfecl any such release and discharge, 
28. ENTIRE AGREEMENT 
You~ thal 1111s ls the entire agreement between you and us am there are no other 
vvrftten or oral representations or warral1lias, v..hlch apply lo the Collateral or to Uis Ageernent 
This Agreement may only be amended by an agteement in \\1iling signed by us. 
29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or 
sale shall operate lo extinguish your llability to make payment of or satisfy the 
Obligations. 
30. FURTHER ASSURANCES 
You shall at all limes do, execute, acknowledge and deliver or cause lo be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
ir1strumenl, transfer, assignment, security agreement and assurance as we may 
reasonably require in order lo give effect to the provisions and purposes of this 
Agreement 
31. GOVERNING LAW 
This Agreement shall b8 governed by ao::1 construed in accordance \<Ath the law., of the 
Province of Ontario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

15 Mill St. E. Tilbury, ON NOP 2LO 

Security Agreement 

SCHEDULE A 
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Desante Financial Services In 

General Security Agreement 
Customer: Bless Pharma Inc. 

SECURITY INTEFIEST 

,- ... ~ 

J VogeU Road, SUite 1 
Richmond Hill, Ontario L4B 3K6 
www.maxlum.net 

Date: FlAf S"', ;J,o,y 

In consi:leraim of oxOOillln;Jv.ith or coolintmJ to deal 1Mth YoO, YoO grant lo us a C(rljry_irg se:my hle!ast ln all of your /J.ssrJs and U~rv; (deiied~klw) and m ~rmer• of 
'JI»' Ac,;:oU71s (da.med below). TheAsse!S and~~ 0\/el'~ YoO havagranted usass:tdyirmrestherooy, lheAcooorts~to us, ~wffh the Proceoos (cl:!fned 
bekMi) lhe;eol, are~ ~called !h& -collateral". You agree1halwah.M, flOl'.agreed to ~the l!tne foranaclm£1'11 ollhnsoo.irly interest aa-itoo ha'dJ"/M!i nisooa 10 
your-~ cexisliog ~. hut such security Interest shal altadl lo anyCclla\eral ~ alter the dale hereof as scon as YoO oblari nghls in sucti Cdlaleral and that• has 
i.:-nr;voo. 

INDEB11=.DNESS AND LIABILITY SEOUAED 

You agrse lhal Iha obllga1ions secured by the seeurity lr1ler~ granted hereby (eollecttvely, the "Obllgallons") include, without llmitallon, all your present and 
future obllgallons, Indebtedness and liabllty to us. direct and indirect, absolute and contingent, whelhor matured or not matured, al1d Include all cos,~ and 
expenses Qncludlng legal lees and expenses) inourred by us In oonneetion with our c:ieallngs with you. 
1. 0Efltl110NSOFC0U.ATEAAI.. to execute such o!her documenls and 10 perform such 01her acts as may be 
ASSEl'S ,,,., UNceRT~ • .f ot )(U' p-esert and m s:q..ie:I pera,:n;t necessaiy or approp(1ata In order !o give us ·control' of such Investment Property, 
~and~~~ imab'l, ~-~ ~ and as defined In 1he Securities Transfer Act, 2006 (Ontario), whieh ·oontroi· shall be 
Oait Balarl:as, ~ Property, I.Ji! I~ (all as d:ln:d ~), al~ In such manner as we shall designale In our sole judgment and discrellon, 
an::!~ pq::,erty. and all mai aid ~~ !xlttl 1reetdl and leasetdd. Including, without !,milation, an agreement by any Issuer or securilles intermediary 
exc":O:,rlhelastdaydlhetennofavlaase. !hat it will comply with instructions In Iha case ol an Issuer or enlillemenl orders In 
INVENTORY. al pi-esenlly owned an::1 al!eracq..ired g,o;ts and olherpropeltY heldior the case of a securities intemied'iary, orlginate<f by us, whelher before or after lhe 
sas or lease alhal have l:eE!1 leas8d Of Iha! are 1o be frnilsha:! or haw beoo rurrlisho:1 occuminc» of any continuing Event of Default, without further co11Sent from you. 
urder acr:irta:tof~ or111at111B raw mat~, \Wik lnprooes$. «mall:lrials used 4. PROCEEDS 
aCOl'$.l'IIEldi1}9,ll'b..6ioossa-~ion. You~ us a se::uily ir!leraStoo aii of )QJrpiq;,erty in .r.y !0011 derillod ~ e<i!1::iradly 
EOUl'MENT. all p,esedly own,;d Md alter acqi.ted ~ tia: •e CW'led b>/ }W iom any IJS8 ~ cleafng "'4th any AsEels arx:J ~ Of Aoxionts or !hat hoernrifies or 
othertnanlnvm!O!yandcoosimergocds. wnpensatas fa Assels il'1d lkidelt~ cleslroyed or dam!9;'d (all cr whicn ~ ii 
DEPOSl'lSAtolO CREOO BALANCES. al monies ancladbela.nces v.tic:h are rr:m herein cdledlvefy callod ''Pl'OOEil!'Jds'). ~ shall b? ~ an::! had l7y' yot.1 In ttw Im 
or may heraa!terbeon dep,sl IMll1 c<~IO ywaedt~ I.I$, and/Orw.th N¥ cl us. 
OO'Swsil:faries and aflfia!e:;, 1Jp to lheamoirtsel cu on~ A (c,-a!! dep:)slt an::! 5. INC0UE ANO INTEREST ON INVESTUENT PROPERTY 
credl balar,::as, ii oo ffl10tri is S8I out on SchecUe A) an:! N¥ amouni r:J illerest due Until the occurrence ,;ii any continuing Event of tielauli. you reserve !he rlghl to 
oraccni'lgdJ&»)'Ol.lilcomedlcrllMthanysu;tu;lf~:ioslorO'l:dtbahn:e. receive all Income from or Interest on Ille Collateral consisting or Investment 
INVESTMENT PROPERTY. all presenl and future inveslmen! property held Property, anti ii we receive any such income or lnteresl prior lo the occurrence o1 
by you, Including securHies, shares. optlOns. rights, warrants, Joint venture any continuing Event or Default, we agree lo pay you such income or lnlerest 
lnleresls, interesls In limited pannershlps

1 
1rust units, bonds, dobc-nturcs promplly. Afler the occurrence of any continuing EVt'l'll of Default, you will no! 

and all other dooumenls which constitu!e evidence of a share, parllcipa1ion demand or racalve any income from or interest on such Collateral, and if you 
or other interest ol yours in property or in an anlerprise or Which conslilu!e re,--velve any such income or interest, such incom& or inleras.1 shall oo hold by you 
evidence ol an obligation ol the Issuer (collectively called "Investment 1n trust for us In lhe same medium in Which received, shall not bo commingled with 
PropertY') ~.~~any lnveslmed. Prcparty~~ln any of yoor othet assets and shall be defivered to us ln the form recei,;ed, properly 
SchedileA: and all substitutions therefor and, subject to Section 5, divioonds errdorsoo to permit oollecfion, not later than the next business day following the 
and income de1ived therefrom. day of lls receipt. We may apply the net cash recclp!S from such lnconm or 
LIFE IJSURANCE • lhe ila il1SIJf'ill10!! p:.tay or~~ oo ~ A and inletest to payment of a11y ol lhe Obligations, proVicled Iha! wo account lor aml 
M'1f ~ derived lheretom, am N¥ amo.ns held by the nsurer as Jl(e1lai;l pay over lo you any such income or interest remaining after payment In Juli of the 
pramirnsoriorlhepaymentolfu!i.repramiu'ns. Obllgallons, 
2. AC00I.A'flS 6. COS1SANDEXPENSES 
You absolulllff a5liigr1 and 1ransfer I!) u:; "'I ~ a;:;c()Jl)ls, dioses n aam, e1ams, Yoo agree 10 pay the costs and e>pemes we lo::t.Jr to erlorce tills Agreement, ~er 
demar,:s. and ~nowaJe, CM'hg, ~ orwhk:ti may herea!ler be:omedu&, Agroomani or OO!k:ed l!, ~ mairtlan, ~ ropalra se1 !he Cdla1ooll, 
Mill a~ to~. ~wlh al n,ihls, beoe!ts, seruity intElresls, mortgages, a ~. ~11:lr, receiYet am ~ or a;;en!. .Md lo pay mE<St thereon. 
i:lsllunenlS, llgljs ct a;oon, deeds. to:ks aid mo:mJs am d:X:IJnsnls OCJN or heraafler i'\100 io pay all legal eos1s !!n:I fees [ll'ldo:fng ii-house leglii iees. charges and ~). 
belc:o;.;n.;i to you In~ ci rxas secuty fixat'ly ot !he f~ {coledlvoly catoo h;wed by us to cb N¥ of the aoove or lo defood N¥ legal dai'rl Of~ ~you« 
"Aol::oofltS1. This ~ is and ~ oo a ~ securly to us b !he olhoo. respsdlfll lhe mama- a o..r en!OIQ'll11!.rt ol. or our right lo~. this Agreement 
~ Al ITIOf',ey ~ any !.iherbm a paymeni rooolved by you n payment a aT1'J You ml pay the klgalfess ln::uned by us on asdldlor Md t:mn c:iEfl!bas!s. 
Ac:co!m1s shsl, ~ art; ~ Event of ·DalatJI i.n:!ct this ~llf4. be 7. FREE .GND CLEAR 
receMldam held by you i1 !Mtfuf ts:. You ~ r~ and warrant 10 u:; Ina! you arelhe O\'.f19f or 1he CobJtlral fr~ from any 
3. INVES1MEN1' PROPeRTY hyJxl!hec, IMt.919J, lien, charge, se::uily illE!fEISt or 'af¥ dher l't8'00! a da'm irdumg any 
II any of the Collateral consists of Investment Property, (a) you authorize vs propie!aly « 1niS1 ll1le!esl a ara.,miranoa daimoo by arr; thltd party. Voci ~ CO\llln3l1t 
to transfer such Collateral or any part thereof into our own name or that of and ivoo lo ~ the Collateral fnw and dear o1 ~ laxes, a!iSeSSmenls, and ~ 01 
our nominee so that we or our nominee may appear of record as the sole ~~In favrxrd third pwtias. You~ co,,,nant llfK1 agoo lo nd sa1, g.e 
owner of such Coflaterat; provided. lhal until the occurrence or any 'iI'/af, part \\tth possessioo of or ~ dsp:se d any pal !lf !he Cola!er.ll. {e~ 
conllnuln9 Event cl Default, we shall oonver promptly to you all notices, ln\iertciy sd::l In the rorrnaJ OCl.lise Ci ~ m::1 cbsola!e ~) v.ithcxJI ru-prior 
slalemanl$ or other oommunk;al\ons received by us or our nominee as such v.tklen COl"Sert 
registered owner, and upon demand and receipt of payment of necessary 8. NSURANCE 
expenses lhereof, shall give you or your designee a proxy or proxies to vote Yoo \\tl, al you-cos!, keep lhe Calla!era lroo!ad from ;,ii risk tx legs, lllGll ix damage as ara 
and lake all action with respect lo such Collateral; provided further that alter custanariy ~by~ In !he n!uslfy in whk::11 yco are~ ll ~. yco 
!he ooaurrence of any continuing Event al Deraull, you waive all rights to be 'Ml p!tMl:le us 11,lth at.x;py of lhe iJSUraOO!! pcky, Toe Insurance p:>!cyWllnane us as frs: loss 
atMsed of or to receive any no1iaes, statements or communications payooandad:itbnalhrure:l. We may, lnoorabscluteds::relloo, payany~dle011any 
recelved by us or our nominee as such r!!glstered owner, and agree lhal no lnsuanca p:icy, hw:lqi an'/ lie hslJram3 pjcy bmlng pa1 c< Iha Collateral, .and 11;e 
proxy or proxles given lo you or your designee by us shalr thereafler oo amo.rtofanypremiumwepayv.ilbea:liedtoandl0011parto!lhe0b~kms. 
eflootive; and (b} you further agree to B:<ecuie such other documonls and lo 8. LOCATION OF COIJ..ATERAl. 
perform such other acls, and to cause any issuer or securities intermediary You wlilkeE!pihi-O:,Ualeiill attie kx:a!kinorb:a11trtssetouton ScheaJeA You v.iJ mt 
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remove C,e Cdlaleral l!om !tis localb1 l~ in Iha~ ..:ourse o1 ~ bvsiooss) 
w.v,oul aJr pricx' VK!ttm coom. If no loca!icn is slJI cu on Schedule A, you ,'ill koilp 
Ule Cd!a!ewl al !hfJai:i::reSS sl'tJWn beloW yoursignalure to tis Agrocmefll. 
10. LIMITATION ON OBLIGATIONS OF DESANTE 
our sole obligation with fespect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care 
in the custody and salekeeplng thereof, and we shall bri deemed to have 
used reasonable care if we deal with such Collateral In the same manner as 
we deal wilh similar property for our own account Neither we nor any of our 
directors, officers, employees or ageflls shall be liable for failure to demand, 
collect or real\ze upon Iha Collateral or any part 1hereol or for any delay ln 
doing so, or shall be undor any obligat!on to sell or olh&rwlse dispose of any 
Collateral whether al your raquesr or ol/1arwfse. 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(al lf applicable, you are a corporation duly exlsling, or a partnership 
duly established, under the laws of the jurisdiction of your 
Incorporation or ostabffshment, have all necessary power and 
authority to own your proper,y and assets. lo carry on your 
business as currently carried on by you and hold all necessary 
licenses, permits and consents as are raqufroo so \o own your 
property and assets and so lo carry on business In each 
jurisdlclioo in which you do so; 

(b) you have the capacily, power and authority and the legal right to 
execute and deliver, 10 perform your obllgaUons under, this 
Agreement, and have taken all necessary action, COl'p(lfale or 
otherwise, to authoci?e the execution and delivery of this 
Agr80men1 and lhe perionnance of your obligations hereunder; 

(c) lhls Agreement consli!utes a legal, valid and binding obllga11on of 
yours en!orc&able In acccrdance wilh Its terms, except as 
errforceabllity may be limited by bankruptcy, insolvency, 
;eQfganlzation, moratorium or similar laws al!ecllng the 
enforcement ol credttors' rights generally and by general principles 
Of eq\Jlly; 

{d) except lor consents which have been oblalned and are in hJII !orce 
and.effect, no consent of any person is required, or purports to be 
required, In conn'Elclion will, the execllllon and delivery of this 
Agreement by yoo or lhe performance o! your obligalions 
hereunder; 

(e} the execution and delivery by you of lh'1s Agreement and lh& 
performance of your obllgatlons heroonder will not violate any 
applicable law or contractual obligation appllc:aole to you; and 

(1) the representations and warranties set Olli In clauses (a) lhrougti 
1e) above or ln any certificate or other document delivered to us by 
you Of on your behalf are material, shall be deemed to have been 
relied upon by us notwilllslandirig any investigation heretofore or 
harealler made by us or on our behalf, shall survive the execution 
and doflvery ol lhis Agreement and shall continue In full force and 
effect without tirne limit. 

12. REPOR'TING 
You will: 

(a) II you are a corporation, a panne~hlp or a sole proprietorship, 
provide to us accountant-prepared financial statements wilhln 120 
days of each of your IISCal year ends; 

(b) if you are an individual. pro-Me to us your personal nel worth 
stalement upon reque$I by us; 

(C) advise us or any Event cf Oefaull lmmedlately upon the occurrence 
of such evem: 

(d) inform us of any actual or probable material litigation and provide 
us with oop!et1 of all relevant documents upon request; and 

(e) provide us With such other informalion and financlal data as we 
may request lrom time to lime. 

13. POSmVE COVENANTS 
You agree to: 

(a} make al payments when cue or demanded to us (Without anv 
condition, daducilon, sat-off or holdbaek) at oor address noted above 
(or any olher add1ess lhat we advise): 

(b) ii applicable, rnalntain your existence as a~orporaUon, partnership. 
or sole proprietorship, as lhe case may be, and keep al malarial 
agreements, rights, franchises, licences, operations. oon1racts or 
olhGr arrangements ln f\Jll !orce and effect; 

(e) pay all laxes, which may result In a fien or charge on any of your 
property and aasets; 

(d) malnlaln, proteet and preserve the Collateral in good repair and 
working condition; 

Se<:Urity Agreement 

.,......_ 

(e) provido such security as we may require; 
(I) continue 10 carry on, and m.;intaln in good standing, the business being 

carrioo on by you a\ the date hereof; 
{g) permit us or our authorizoo representatives full and reasonable access to 

your promises, business, financial and computer records and allow !he 
dupllcallon or extraction of pertinent lnfonnat!on therefrom; 

{h) nolify us In writing al leasl 20 days prior to any change of your name; 
and 

(i) notily us in wntlng prompUy ol any signitlcant loss of or oomaQG to the 
Collateral. 

14, NEGATIVE <:OVENMITS 
You will not 

(a} create. lncuc, as;1ume, or suffer 10 exist. any rnongage, deed of trust. 
plodge, llen, secur!iy interest, assignment. chargo, or encumb(ance 
(Including without limllatlon, any conditional sale, or other UUe retention 
agreement or !Inanes lease) or any naMe, upon or wilh respect to the 
Collaleral, or sign or ftle under !ho Persons/ Property Securicy Act 
(Ontario) (tho "PPSA") or similar registry system ol any ju,isdictlon a 
nnanclng statement which names you as debtor, or sign any security 
agreement au1horizlng any secured party !hereunder to Ille such 
financing statemonl creating a sm::vrlty Interest in the Colla\oral; 

(b) II you are a corporation, a pa,r!nershlp or a sole proprietorship, as !lie 
ease may be, permit any c:har.ge ol ownership or change your capilai 
structure without our prior written consent, such consent nol to be 
unreasonably ~thhefu; or 

(e) transfer your in1erest il'I any part of the Collateral nol expressly pennilted 
under this Agraamed or change 1he localion{s) ol 1he Colla1eral withou1 
cur prior written consent. 

15. DEFAULT 
YCXJ s11a1 be 1n de!alit urw tis Ageemsit upon lhe ~no o1 an/ alhe fobNi1g evanis 
(aadl, ~"Event of Demult"): 

(a) yru or arJ o1her pe1W1 liai:lil lor the a»gaoon5 is il ootault urw arr; agieemert 
rela!lng to !hfJ Cbigafur,s or any part ~t. 

(b) yru or any olher pelW"I liatje for th! CNgalbrn is in de!aut uroer arr; otier loan, 
debt « ctigelkr, owed to arrf(lf'e else, ~ lo lhe passage c,i aT?f ~e 
graceperw; 

(e) yru !al ti) peiforrn any of the terms a- oond1k>rlS of tti:I ~ or f?nJ other 
agrocmect belween yru and us; 

(d) yru become insdvenl orbarrov;1 or mar..e an assigrmenl lor !he beNlfil ol crooi\o!S 
or coosent 10 lhe appcintnan! ol a liustee or~. c,- a lroS1co or r~ shall be 
8R)Oi11eclb'yru~fora~partd YQurprqxstywtiwycuconw(; 

(e) ~.~ Ct' ~p-ixieecil'IJSshiilb&iristued t7J oragahst 
you; 

(f) any sla!cmert made J:li/ you to i1dx:a us \Q e:<iend (:re(ll 10 you was false ti arr/ 
material r!lGPOOI Yhln made, or~ false; 

(g) a,yona 1WBS ~ cl or apples to any ccut IOr p::,s:sessoo ol lhe COllatelal, 
or anyone~ 11.l haVe rights in the Cd.a!aralsupaiiorto ourn;ills; 

(h) ii you am en h:NlJal, )IOU are declared noonpelanl by a court. or you de,«, if you 
aiea~.apa/lnefcies; 

(i} yru p!ed;le, an::u-nbe<, rrKlligs;ie or olherwlso creaie or pemlll the corl;lnueci 
eoos'lor.oo o1 an/ loo or any olher lnlfKE.'51 or darn lrdu:ing any proµietilf)' or trust 
rtinst or encun~ darned t7J aJlf tlid pally v,flh nieped; to 'i¥lf ot lhe 
C.OlaleraI,exoeJi(orarryfiengranledb/yc,JlnW'fawu-; 

0) you hlJr any i~ for bom:med m0118Y ~rdu:fqi, ~hout lmit.aoon. ey 
~ lh3 d:llgal~o! ottss) ~oft,e on::tnaryooursa doosir.ess; 

(k) yi;,.1 f.d 10 deiller to us on a ttnei,,, basts the inal1cial iionnalkn reqt.ired by any 
ageernsnl~us;or 

0) any other 811811 oo:urs 'Mll::h c:avses us In goo::l f;;Hh, to dEen1 ou~ lnsectre, 
orto beiiell'a that lheC<:llaleral. rxany par1 lheroof, or !he ·value ti~, ls erlsatou 
ID be~ i'l je(ipa'tt/. 

16. REMEDES 
~ '!le ~ vi an Even, ol Defauk, we may req..ire you lo n:ip:ry any or al of 1119 
~ 1n ful, vme!hermaued or rot, andwa may enlorro11is Agraemart by any~ 
poonmed by law, and we may·~ .uiy rights an.:I remecies uroar~ ts#. ard we 
may aw<Xlt any person, rowng 01Jr employoo, 10 be an agfJflf. a re:elver or receiver and 
manager (lhe "'Receiver'') dU-ieC,olaleral We ;rd !hfJ R~ ~ ooenli!led 1D: 

(a) ~ ardposser.slhe Colaleral; 
lb} canyon ~b.lmee;s; 
(cl S8l lease or~ clspoae oflhe Collaletal; 
(d) fmd:eeQO lhe Colaleial; 
(e) ., !he <:ase of life Insurance. exercise actt cptiQ)s avalitlle to you un:lef tie Lile 

lrwrance; 
(0 ~ sue for and 1~ /\ca:.Un!S. gr;e ell<duai ~ and dschalges !or the 

/\ca:.Ulis, ~168 at!'/ ~ v.hi;:h miry seem bad or dowlfu to I.IS an:! 
gwtin.for ~ wedwth orwlhoutsecurtt,,: 
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(9) 
{h) 

Tre o-n1v-·ch,:,ll hdyotr ageitardyoos1ai be :solely responsble forlh; ROC6iMJ(s 
~ We shal rd oo 11 any way~ fa my ms:;oo,;.1Jcl <:Y: nagfgeoce on 
!he part ol lhe ~- If the proceeds of Iha raalizalion ol the Collmaral are 
lnsufflcienl lo repay us the Obligallons In full, then you forthwith shall pay us 
such deficiency. iho riglt:; and jlONl;l'S i'l this ~ are ~ to and 
rot In ~kx anyctnerri!]1Swe may havefranlmeto Ima 
17, POWEROfATTORNEV 
Vr:,.i ~ apfdrJl us your a.'!Qmey, Mil pc1Mlf rJ~ and app;,inlmort, lo 
~ fa you, at our optbn, al! @Jl'llarts ~or~ to perink 1Jll to 01.erctsa 
any of o,s rlgm ard reroodies i..rder !!is Pqecmant ard ta ~ 1h3 Sd18dtJe 
alltdled hereto, \Mil !he,u11 lo use ya:rname ard to lilke~ln )'OU" name. 
18. NON WAIVER BV US 
Any bre&:h by yoo cl !!is Agraeinent o- !!'18 oo:l..fflil".C of an Eveft d O!!irull may~ 
be waived by I.I$ in ~. My v.r;wer by us d:ies oo mean li12.t any ~en! 
breach or Evest or Defa~ is also waived lvlyfa1t.n1 b'/ oo to roJy yoo of an Evert of 
CJelalJI shal rot oo tlaro1ad to oo n WflMlt cl St.d1 Even of Default No ccuse of 
oooou:t or emission on our ?31 or oo yoor partsl'3ll <;jva ~ to my ~b°'/ yoo 
lhatwev.l rot hslst on slli:tcom~ v.iti11hetermsof lhis Agoomart 
19. DEALING WITH SECURITY INTEREST 
Wemayta!<e andgiveL.pany d1heCollaleral ormo:ilyorabstairt rro-n peifediQ or 
~ a:lvanlage or our se:;,.ny 11eres1 rn lhe COiiaterai m:l ~ deal w,11; any of 
lheCcilaleral aswes!msoell!Mtllool ~ toYr:J.Jriab11ycrtoCl.l'~un:ler!lis 
~Cl'Elaw. 
20. PAYetDNBRANCES 
We or lhe Rece!ver may pay any encumbrance that may eJdsl or oo 
threatened against !he Collaterat In addillon, we- or the Recel11er may 
borrow money required lot !he maintenance, preservation or prolec!lon of 
1he Collateral and may grant 1urther securltY interests In the Co!la\eral in 
priority lo the secured Interest created hereby as security ior the money so 
borrowed. In every such case, 1he amounts so paid or borrowed together 
with costs, i;harges, and expenses Incurred In cormeclion therewith shall 
became part ol Iha Obligations. shall ooar !n1erest al the highest rate per 
annum charged by us on lhe ObllgaUons and shall be seoured by this 
Agreement. 
21, PAYWHTS 
We shal haw !he IV1 to ~ any pa)fflllf't made by )'OU to any 01 YOU' 
~eswesooft. 8/'dtoll!lla<ecralleranysu;t,~. 
22. DEFINmoNS 
In tis~ 'Yoo·, "yrul'' and~· ro!efto !he Cuslomer named abcYe. we•. 
'w", "o.d',an:l"us" refeflODesan!e FinandalSeM:;es In::. 
23. CONTINUNG~ 
Tlis ~ shall bea~q1raemeol In ev81'f m5P!1d, securingihepay!Tlent 
DI !he ~oos. h 8rt/ pat d tJis llgeemoot is i'Mitl a vd:i, !he remanng 191m!l 
and ~dllls~tshallffl131nin IUl!orooan:l elfcct. 
24. ACl<NOWI.EDGEME&WAlVER 
You ~e reoap of a ccw ct tl1is Agreanenl. Vou WilMl M'f right yoo may 
have lo ~ a oop/ of any man:i1g S!B!emenl, ~ stalem,;nl; ex smw 

Bless Pharma ln,-..--4-­

BY: 

Name: 
Tltle: 

Mdress: 721 Gerrard St. E. Toronto, ON M4M 1 Y5 

Securily Agreement 

This Agreement shall be blndlng upon you, your helrs and your successors and 
assigns and shall enure to our benefit and lo lhe benefil of our successors and 
assigns; provided that you shall not assign any of your rights or obligations 
hereunder wilhout our prior written consent, We may assign our rights under !his 
Agreement without your oonsel'lt and Without providing you 11ot1oe of such 
assignment This ~ shal C01111U!i in ll,j1 ~ and el!e::t ~ arr; 
change n m o::mposltOO of or rnerrtiershipof anyfim or corpora!lon ~1 ls a p:arty he/Clo 
26. NOTICES 
Ally notice required lo bO given under this Agreemenl may be delivered direcUy to 
you or us ot may be sent by prepaid registered mail addressed to our address 
shown above or your address shown oolow, or such further address as we or you 
may notify to !he In wrillng from time lo time, and 11 so given the notice shaU 
oo deemed 10 have given on !he day of delivery or lhe day when ii ls 
oeemed or otherwise considered 10 have been received for !he purposes of the 
PPSA, as the caoo may be. 
27. DISCHARGE 
II you pay us all of the Obligations soi:urad by lhls Agreement and o1herwise 
01:Jsar11e end perform !he lemis and condillons hereof, then we shall, at your 
requesl and expanse, release and discharge !he security interest creareo by lhls 
Agreement and execute and deliver to you such deeds and other Instruments as 
shall bl! required to effect any such release and discharge. 
28. BfflfE M3Re!MEHT 
Yoo~ Iha!~ is ihe entire agraemcnl ~ yil'J and us and lhefe are oo otoor 
wri!en otOlal ~om or~ 'Mi:t! swiy lO !tie Cdlalerai Of to tlis />geement 
Tii&~may M:f beameooadcy an agaTflert ri'Mi!h;/signed byus, 
29. NOf.ERGER 
Neilher the taking o1 any judgment nor the exercise of any power of seiZ.ure Of 

sale shall operate to extinguish your liabillty to make payment 01 or satisfy U'le 
Qbloatlons. 
30. F\.ll1lER ASSURANCES 
You shall at all tim~ do, execute, acknowledge and deliver or cause to be done, 
eKecuted, a.ckoowledged or der1Vered 6'{8r'f such further act, deed, conveyance, 
Instrument. transfer, assignment, security agreement and assurance as we may 
reasonably require In order to give effeel to lhe proVlsions and purposes of this 
Agreement. 
31. GO\l£RIINGLAW 
Tl'is ~ sn'l1I be ~ by .-.:l CCtlSllued il accordln::8 fflli 1113 lir>l'is d th$ 
f'rQt.in:e ri Olarlo. 

BY: 

Nanw: 
iltle: 

CERTIFJED TRUE COPY 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

NIA 

LIFE INSURANCE POLICIES 

NIA 

LOCATIONS OF COLLATERAL 

721 Gerrard St. E. Toronto. ON M4M 1V5 

SS()urily AgrHrnenl 

,.-.. SCHEDULE A 
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Desante Financfal Services rr.' .... 

General Security Agreement 
Customer: S & J Property Investors Inc. 

SECURITY INTEREST 

vO Vogell Road, Suite i 
Richmond Hill, Ontario L48 3K6 
www.maxlum.net 

Date: ~1 A~! S1 ~Cl'/ , 
In ~lion of OLnlealhg Wl.h or<Xlfll!nung !oclealY-!lhYolJ, YDU~l lovs .!l oon!irt.m;J~ illem$I In all of yotJ" Assels and~~ be!c:r/;) and an ~II of 
'/fU A.ocoi.rlts (deined~. 'TheAssa!sand ~OV131'whi::h YoVhave~us asecurilyi'llerestM!!bf, lhaAa:oun!S ~lou., ~wilh Iha Pl'CICeOOS (oornad 
below)~. !!f!l~~ c:aloo the ~a(eral • Yoo a.Jee !hat we haw no! ~moo to pos!p00e1hetlme for~ r:Jl.hesa::uty irteres1gantod hereby~ ~to =,~ e>:isling ~. Iha! su:h S!!O.lllly tnlarest&'12i! a!lad1 loany Collall!raJ a:;quired alter he dala heroof a<i$00'1 as you ol:(ai'J ~11$ in Sl.d) Colla!eral and lhat \'<!lue has 

INDEBTEDNESS AND LIABILITY SECURED 

You agre~ ih:1t lhe_ obllga!ions 58Cl.lrad by the secUrlty Interest granted hereby (collec!lvely, lhe "Obllgatlons") include, w1!h(KJt Jlmilation. all your present and 
IUlure obhgalions, 1r1deblooness ano l!abHily to us, direct and indlroot, absolute and contingen1 whelher matu~ or not matured and include all caste and 
exp90ns {Including l9gaf fees and exp&nses) Incurred by us ln connection with our deaKngs with~- ' 

1. DERN!JIONS OFCOl..l..ATEA.Al. 
ASSETS AND UNDERTAKJNGS • al ol yaur pesect and aftir n::q.m psrnoila! 
~and~ iri;:Wnj v.if1'UI imtafoo, Jnlimay, ~. ~arr.! 
0d ~Irr~~. U!! ~ (all as tlefn'd ~).al~ 
ard ~~. l!fld al real an:llrrm:1Jctt; ~~1 !tlJEh:.i:l arr., leasel'dd, 
~ i:rlhalastdayaltXiltoon or ffl'fls.lse. 
ltM:.NTORY • al ~OM1ed an:! a!lal'acqured goods and ol!B ~ held !or 
sale or lease orN have been leased alha! are kl oofUmished a have beel1 lmi.'"hed 
un:ier a COi11la:I or ser,;oo, or Iha! ata rENI maiorials, w::nk h process, or mater.als IJSed 
orconstmed in yoor~orprolession. 
EQU!PW:Nt • al ~ ovmed and after acg.ihoo g..xxls ta a-e O'M1ed by YolJ 
olherlhan lrriien!O!y andc;onsll!JOr ~ 
DEPOSITS AND CAEOIT BAI.ANCES • al monl8s arr.I cre:i: ~ l'tflk:t1 c1c1 f"OiJ 

ocmayherBalla'baon deposl ~ «~ toyr,,xaoot with us, Md'orwilh my d 
oor~ and i!ffiiales, 1.91ott-ie S'llru11 set~ on~ A (oral d!,llOS)!and 
CJ9dl ~ I oo 1.ll1'10Ut ls set out oo Sched.ie A) and any amourt ol lrtm:st dD 
or~d!JetoY(ll.J ln~wilh anyso:hdepc,s!I OfCJroibalaooe. 
INVESTMENT PROPERTY· all present and Mure lnvestmelll property hold 
by you, !ndudlng secur!lies, :shams, options. rights, warrants, joint venture 
inlorests, interests In Hmited partnerships, trust units. bonds. debentures 
and all olher documents which conslilule evidence of a share, particlpalion 
or other Interest of yours In property or in an enterprise or which consthlne 
evidence of an obligation of the Issuer (collecllvely called "Investment 
Property') rd.ldn;}, .,...hour~. any lf1\leS!menl ~~t!eotml 11 
SchedJ!eA; and all subslilullons therefor and, subject to Seclion 5, dividends 
and income deri'led therefrom, 
LIFE INSl7RANCE • the ire i1Surance p:ix:y or po!icles desai:led oo St:;tw.Jb A and 
acy proceeds ~ therefrom, a-.1 any mlQtrts reld by Iha nrurer as ~ 
JY{lmims orb'lhepa)ffl801 of ft.tlrop,mums. 
2. ACCOUNTS 
You absoiul€fy assigl and lrcr,sfer lo us 1/1!1 ~ a:.nx.ints. diooes i1 a:::lioo, dams, 
demancs, an:lm,neysnow doo, CNm;i, ~. orwflii::h may h8reallerbooome d.Je, 
<1M!'g or ~rg to you, togell'U wilh Bl rlgtis, l:laoels, SOOJrily mrasts, mortgage$, 
~. rig1S of adion, deeds, ~arr.lnx::oids and dxtmorrts l'fJW ~hereafter 
~ to you i1 respect.of r:r as securily !Qr any o1 Iha r~ (cx:fGldr,/ely caioo 
"Accotlrlt$j, This ~ is and shal be a conlinlil'lg ~ 10 U$ tor Iha 
~ AJ money rx any dher loon of paymert r6'~ byyru In paymeo1 a any 
~ shal, ~ any~ E~ cf Defatt tnd8r !his Agleelr.ert, be 
~andhei:Jby~ In trust for us. 
3. INVESTf.tENTPflOPERTY 
II any of the Coli;iteral consists of lnveslmenl Pn,perty, (a) you authorize us 
to transfer such Collateral or any part 1heteor Into our own name or that of 
our nominee so Iha\ we Of our nominee may appear ol record as the sole 
owner or such Collateral; provided, Iha! until the occurrence of any 
continu1ng Event ol Default, we shall deliver promptly to you att notices, 
slalements or other communications received by us or our nominee as such 
registered .owner, and upon demand and receipt of payment or necessary 
expenses thereof, shall give you or your des!gnee a proxy or proXies 10 vole 
and take all aclion wilh respect to such Collateral; pro\/idod further thal alter 
the occurrence of any oonllnulng Event or Default, you waive all rlghls to be 
advised of or to receive any notices, statements or oommunlcations 
received by us or out nominee as such registered owner, and agree thal no 
proxy or proxies given 10 you or your designea by us shall !hereafter be 
affective; and (bl you further agree to execute such olhor docume111s and to 
perform such olher acts, and to cause any issuer or securities Intermediary 

SeetJrlly Agreement 

to execute such olhar documents and to psr!om, such other acts as may be 
necessary or appropriate ln order lo give us "control' of such lnves1men1 Property, 
as defined ln tho Securities Transfer Act, 2008 (Onlarlo), which •control" shall be 
In such manner as we shall designate In our sole Judgmenl and d,~,mati,nn 
Including, without Umltallon, an agreement by any issuer or securillos 1n1,,rm,>rli""~ 
lhlll it wn! comply WIiii instrucUcms rn the case of .!l!1 issuer or ertlllleman! orders 
!he case of a securl!les Intermediary, originated by us, wl1clher betore or alter (111i 
occurrence of any con!lnulng Event or Default, without funher consent lrom you. 
4. PROCEEDS 
Yoo gtalll us a $ECIJlily lrnen;sJ on al of your~ in arr, fomt 
fraT1 any use ordoolirg w.!h any Assets and U~ J'OOrnriftes or 
~es !tr Asse!s a-id u~ oostoyEd or~ (all v.tli::11 p,::patty Is 
herein~ caled ~j. P~ Sha.I be~ ind held a, you in 1ru5t for 
us. 
6. INCOME AND INTEREST ON INYES'TMENT PROPERTY 
Until the occurrence of any continuing Evant o! D&lault, you reserve me right to 
reoolve all Income lrom or inleresl on the Collateral cons/sling of lnvostrnent 
Property, and If we receive any such income or intere$t P(lor lo the occurrence of 
any continuing Even! or Delau11, we agree 10 pay you such income or interest 
promptly. After !he occurrence of any co11t1111.11ng Event of Dofaull, you will not 
dam!ind or receive any Income from or interest on such Collateral. and If you 
receive any such Income or interest. such Income or inU:;rell! shall be held by you 
In trust for 11s ln the same medium In which roceived, shall not be commin{lled wllh 
any of your olhet assets and shall be delivered to us in tho form reoelved, prQpl:lfly 
endorsed lo permit coHection, no1 la1er than Iha neX! business day following the 
day of its recelpt We may apply the nel cash receipts from such income or 
lnlarest to peymanl of any ol lhe Obllga!lons, provided that we account for and 
pay over to you any such Income or inlarest remaining :after payment In tun of the 
Ollligalions. 
6. 0081$ANDEXPENSES 
You agrell to pay !he oosls an:J expenses WO lm,1 lo ernOIOO this PQroomert, !~ IJjs 

~ ornc6:e clit. 1£!1Xl!!SeSS, mamn, ~ ~aseil lhaColaleraL or~ 
a~~. manager or !YJ811f, ind to pay illeresl therEOfl 'loo al:ocl 
agree lo pay al lsgaJ COSls and 1eas (hdt.drg ~ !£gal ~- cilalgCS and '"""""""' 
lncwred tr; us lo tb any of !he il00VIZ a to defootl any legal clam CX' COU1181Claim ~ 
olhers ~ng I.he mil'lll!lf of our ern~t of, a«.- JV!!. kl enfc4'ce, !his A!lf98!!1'lfit 
You wi pay lhe legal fees 'roJr!ed by uson a~ ard C1M1 client basis. 
7. FREE AND CLEAR 
You heilley ~.and warr..nt to us Iha! Yo1J .re hi t:IMY;)f of I.he Q:lla!eial l!'ee Imm any 
hyp:llhl:(;, !TKl!1gage, !;en, cha!ge, secuily lnterasl or any dher ne-est <X claim lni:i.do;) any 
profiialaly or !rum hlerest or~ dan,e:j by any !hliu paity, Yru ~ ~ 
and ag9e lo keep the Cola!eral free ar:o d$lll' ct aJ taxes, assessmeris, ind secun!'J or 
~ inlafests ii iavctx of lhl!d parta You hEreby ~ and egiee lo no! sell, five 
auay, par! wth ~ ,; or o!he!YAse dsp::Ge ol ffl'/ part ol lhe ~. (~ 
IIMlfl!oly soki in Iha rmnal CXlUISe d Ix&,~ ind rosoietl¼ ~) ~ lU p'.or 
wntten ~ 
a. INSURANCE 
Yoo 'Ail, a 'lfY CCSI. keep I.he Collalcra hstrnd 1n::m aJ nsk ot m, lhett or <lamage as are 
wstomally insured by buSinesoos h Iha~ h \\tidl you ate CIJJag;d. tt ~. ~ 
Wlproll',deus v.tlla tq7(0!l.he~pciicy.1he nsu~p::icy~rane us a::: rrsi bss 
pa;eeand ~insured.We may, lnotr ~ttc ~. pay any ~tmdleooarr1 
Insurance p:ic</. ~ 3fl'/ lie h;i.r.n:e po1q formo;i part ol the Cdla1erai, aoo hi 
amount ct~ premun wepay\'AI beed:!edtoard fofm par! oflha ~is. 

9, LOCATION OF COLLATERAL 
YC1.1v.tl keep1heCcl.t.raatthelocalblor!~sel CM.rtonSc:ha<UeA Youv..Dnol 
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r(lffi()lff) tlie Colateral from this kx:alioii (oxcept 111 tlie ordnaiy oo..sse o( your l:usness) 
¼i!hoU ru pficrwrillen consent H no ~ IS sa ru on Schedle A, YoiJ wil keq;> 
!lie Colaleni ill the adctes:s sh:J!Mi ookmyour sgnallmto !h's Agreement 
10, LIMITATION ON OBLIGATIONS OF OESANTE 
Our sole Obligation wilh respect to !he custody, salekeepfng and physical 
presorvallon of Collateral In our possession shall be 10 use reasonable care 
in the cus1«1y and safekeeping thereof, and we shall be deemed lo have 
Used reasonable oara !f we deal with such Collateral In lhe same manner as 
we deal wl!h similar property for our own account NGl!her wo nor any of our 
dlrectorsi officers, employees or agents shall be liable 1or failure 10 demand, 
collect or roallze upon the Cotlataml or any part there<if or for any delay In 
doing so, or shall b& undor any obligation lo sell or otherwise dispose of any 
Collateral wMther at your request or otherwise. 
11. Rl:PRES.ENTATIONS AND WARRANTIES 
YO(J hereby represent and warrant to us that: 

(a) if appUcable, you are a corporation duly existing, or a parlnership 
duly established, under Iha laws of the jurisdiction of your 
Incorporation or establlshmenl, have all necessary power and 
au!horily to own your property and assets, to cany on your 
business as currently carried on by you and hold all nl!Cessary 
licenses. permhs and consents as arc rsqulrod so to own your 
property and assets and so to carry on business in each 
jurisdk:tlon In which you do so; 

(b} you have the capacity, power :and authority and lho legal right to 
eKecuto and dollvor, to perform your obllgalions under, lhls 
Agreement, and have taken all necessary action, corpora1e or 
otherwise, lo aulhori1.e the execution and delivery of this 
Agreement and the performance of your obllgaUons hereunder; 

(c) !his Agreilll'lenl constitutes a legal, valid and binding obligation of 
yours onlorceab!e In accordance with Us tenns, except as 
enforceability may be limited by bankruptcy, Insolvency, 
reorganization, moratorium or similar laws alfGC!lng the 
enforcement of creditors' righls gemm:illy and by general principles 
of eqully; 

(Cl) el(cepl for consents which have been obtained and are in full force 
and effect, no car.son! of any person is required, or pl,l!J)Orts to be 
required In connection wilh the execution and delivery of 1111s 
Agreem~nt by you or the performance of your obligations 
hereunder: 

(e) the execution and delivery by you ot !his Agreement and 1he 
performance of your obligations ttarcunder will not violate any 
appllcablo law or conlractual obligation applicable to you; and 

(I) the representations and wammlios set out in clauses (a) through 
(e) above or In any certillcate or other documsn1 dellvorod to us by 
you or on your behalf are material, shall be doomed lo have been 
reliod upon by us notwithstanding any lnvesli9aUon heretofore or 
hereafter made by us or on our behalf, shall survive !he exec:vtion 
and delivery of lhis Agreement and shal continue In full force and 
tNfect without time limit 

12. REPORTING 
You witt: 

(a) if you are a corporation, a partnership or a sole proprietorship, 
provlde lo us; accountanl•prepared financial 111atements within 120 
days of eaeh of your fiscal year ends; 

(b} if you are an Individual, provide to us y01.1r pe~nal net worth 
statement upon request by us; 

(e) advise us ot any Event of Default imm~lately upon the occu1Tence 
of suc/levent; 

(d) Inion,, us of any actual or probable malarial fillgallon end provide 
us With copies of all relevant dor.:umenls upon request; anti 

(e) provide us v.ith such other lnformallon and financial dala as we 
may request from time to lime. 

13. POSITIVE COVENANTS 
You BQree to: 

(a) make all paymoots when due or demanded to us (without any 
condilloo, deduction. set•off or holclback} al our adcltess noted above 
(or any other address that we advise): 

{b) ii applicable, maintain your el!lslence as a corporation, partnersh~p. 
or solo proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licence~. op!'lfations, contracts or 
other arrangements In full fores and effect: 

(c) pay all taxes, which may resolt in a liet"J or charge on any of your 
property and assets: 

(dl maintain, protecl and preHNe the CClllateral in good repair and 
wondng condition; 

secuniy Agreement 

{e) provide such security as wo may 
(I) conUnuo lo carry on, end maintain 

carried on by you at the date hereof; 
(g} permit us or Ollr authorized representatives full and re;;isonable m::cess to 

your premises, business, financlal and computer records and allow the 
duplication or extracHon al pertinent information lherefrom; 

(h} notify us in writing at least 20 days prior lo any change of your name; 
and 

(i) notify us In writing promptly at any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 
You Will not: 

(a) create. incur, assume, or sut!or to exist, any mortgage, deed of trust, 
pledge, lien, securlly inleras1, as!>lgnment, charge, or encumbrance 
(including wllhOUI limitation, any conditional sale, or other title reten1ion 
agreemonl, or finance lease) or any nature, upon or with respeC! to the 
Coliateral, or sign or file under the Persom;1/ Property Securl/y Acl 
{Ontario) (the •ppsA•) or simllar registry $ystern of any jlirlsdlctlon a 
financing statement which names you as a debtor, or sign any secutity 
agreement authorizing any secured party thereunder to filo suc/1 
limmcing statement creating a security lnteresl In lh& Collatetal; 

(b) If you are a ccrporallon, a partnership or a sole proprietorshlp, as !he 
case may be, permit any chango of ownership or change your capllal 
stroctu"1 without our prior written consent, such consent n;:,I to be 
ullfeasonably Withheld; or 

(c) trall$fer your interest In any part o1 the Collateral not expressly permitted 
under this Agreement or chan11e tt,1;1 Jocallon(s) of the Collateral without 
our prior written consent. 

15. DEFAULT 
You shall be ln de!aul! U1darllis Agaemf.n lfJO!'l the ~rg a Bf¥ of !he f~ &\<8l'1S 
(each. an "Ev'enf of Dl!fautt:): 

(a) jQ.J or any ob:!'persori ~ i:lr tlie ~ i5 il oerau• 1.1mr any agoo-nern 
mlat,gto the OOi;,iarons or any part lhefeol: 

(b) 

(c) 

(d) 

(e) 

(I) 

(g] 

{h) 

(i) 

lj,) 

(k) 

{I) 

'.Y(X.I or any other pe!'SOl1 liatle for !ho 00~ is In defa!.lll Uooe< ~ olher loan, 
detl! Of~ owed lo a/l'JOl18 else, ~ to !he pmsag;; of any appfcal:ic 
grace pericd; 
y01:1 lail to pelfoon any ct lhe terms or ~ cl 1tis Ageerneot or any Olher 
ageemert between you and us; 
)'00 beoooie hsolValt or l:rarla'lp or make an ~rrner.t foe lhe benefi d o:,-e;iors 
orCXll'ISel'tto1he appo'ntmenl of a mrtee Cl' 1'808iv-er, or .a 1rUstee or=alverhlll be 
~for)IOU orfor asiJ:uilial partol)'CXJ'~~ ycu-¢a1Sefll; 
~. tea'Qa11ization «~~sh.ii be insfUed by or again5l 

:: staement made by )IOU 10 mm us lo ex!Gnd ae:it to you v,,as faLw i1 a'lY 
malelial r85P'Qwhen rnai;l;l, orbeoones false; 
a,yone lake::; poose8l!«lll of or~ to 8lrf COi.ir! ~possession d lhe CQlaleral, 
Ol'MYCM8dciinslohi,,teiolsi1theeob!ral~trourff!1is; 
i yo1,1 are an in::M1Jal. you aie dedaled lnc001pelcn! by a c:cut, « Y(llJ <lie. or, if you 
arB a~. a partne,-des; 
jQ.J ~ en:unber, roortgaQe or ~ crea1e or pemi. the corD1Ued 
~ of any iEf! Cf any O!fiei ir(eres! ot ciat11 ird.d~ any proµi,:l!a!y ~ lruSl 
inl£f"est or ~ i::!alm£d by any lHrd party with respaci 10 any of !he 
~lalcral, exooi;tfoc any ien g;:nedby YoiJ ln a.irfavoor, 
ycu tn::ur any rJd3:(e:hess fO( l:Jom:Mro mOIW (mu:frg, w.lhoo( lmitaloo, by 
guaranteeng 1t10 ooigalloos of aheis) OU!s.\:le ot lhe cmnaiy o:iurse cl business: 
)'\'.lU !all to d91lver lo w on a 1me!y ba§s the lnarx:laJ noimatb'l ,ecpre<I by any 
~between vs; or . 
8TJf Qlher avert o:curs vdich causes us i"I gcoo lal1tl, to deero ~ nseru-e, 
orto believe thal ~e Ccilalllral, cr any part lllerEd, er tie VW!t ~. is or Is about 
lo l:e placecl i, ~. 

16. Fle.EDIES 
~ Ile oo.:ureooo ot an Ewnt of DetaJt. \'Kl may nq..ire rou lo ~ tsrf or all of lhe 
<l:ilglm,siiflA whelhermaruredoroot, mdw,may«i0n:lallisAgeenmbyanymeh:x:I 
permllm by ~. arcJ wo may exeroise any ~his a!)j ri::'ffie(jes Urrleraj:picaJjji law, and wo 
may app::t,t any p:;raon. ll'l:Ul'.419 our empbyoo, to be an ~ a receiver or =allier arcJ 
manager(the•Receivef1 otlhe Colaieral We and tho Receiver srallbe en!iiloo to: 

(a) seize a,cl poss8i$fJ(tCdaleraJ: 
(b) cany ooyour business; 
(c) sel lease or ahe!V,ise~ct lh&CoBateral; 
(d) ~oolheCatateral; 
(e) ri ttle caSB of Lile~ e-xercise arr; oplms avalilie lo )IOU ulllet tie ute ,~ 
(fJ demand, sue for an:! receive AooolJr(s. give effeclual rec:Eipls and dachargeB fer !he 

l>ocoul1s, CO'Tlptmise arr; Ac<Xll..nls v.tti1 may seem bad or cb.Wu to !J!l and 
~tlmeforpa~t thenlofvAltl O"~sea.Jrity; 
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(g) make anyarraI!gOOlen! or ~e in cur Interest, or 
(h) ta.l<e any othar adkll1 de.,"lfTlsd neoossa,y to carry lnio effect lhe ~ ot 

lliisJlgeeroonL 
The R5C!i,/llf stw be your~ ano yoo shal oo solely~ for the Re::ewars 
acllons. We shall tlC( b& in any way~ lor my m~ a negll;;!eme-on 
Iha pm of !he ~. II tho proceeds of the realization ot the Collateral are 
insulliclenl to repay us the Obllgalioos in full, then you forthWllh Shall pay us 
such doficlency. The rlgl1ls !ln:I poNers fn this paragraph are &..q:)lro-,en'.B! to !ln:I 
oot inst.bsllulion for any aher rig1ls we ma'yhavefrom lime to tme. 
17, POWER OF ATTOANEY 
You~~U\lyaura.ttaney, v.ilh~Ol~aoo~. to 
~ for you. al our~ al~ necessary or~ to permit us to excn::ise 
any ot w- Jigl1!i w ta1lldes mmr this Agmemern am 1o co~ Iha St.::lmJe 
aita::hed hereto, l\l1h lhalV'!l\c~Y(XX nameaoototakll~~riyoorname. 
18. NONWNVERBYUS 
Any breadl ~ yru of !his;~ orlhe ~ of an B'Gli of Delaiit may orw1 
b& walved by us in wridng. Any W8>.rer by us does nc( mean Iha! any ~ 
braadi or Ever( ct OefaUI ls also waived. /v-r; faiLre l:rJ us 1o rdify yru a lll1 Evert of 
Defaut sha1 not be deemed lo oo a Wi!Mir of stx::11 Evant of Dera1.1•. No OOJlse o! 
oon:lu::toransron ~ oorpart oroo yoorp.;.1sha1give rise to any ~lioo ~yoo 
thffl wawll not insist onmi:t ~ v.ilh lheler!ils of this~ 
19. DEAUNG WITH SEOUMY INTEAEST 
We may laka ard fFR ~ any of Ille O:llalaral crmodfy er abstai'n frcrn pelf~ or 
~~of'" sootriy irterest fl Iha COlaleral ard olherwisedaal v.ilh anyol 
lheCcilaleral as we shall see Id IMlhout~ to}'(Ueatlilyorto 00; righ!s ~ttlis 
A.;ireernsrtoral law. 
20. PAY ENCtMRAHCES 
we a 100 ~ may pay any encumbrance that may ex!sl or be 
threatened against lhe Collateral. In addiUon, we or the Receiver may 
borrow money required !or the maintenance, preservation or pro!oo!lon of 
tho Collateral and may grant further seoorlty Interests ln the Cohaleral in 
prlOrity to 111 e secured intereSl created hereby as security for 1he money so 
borro\ved, ln every suoh case, \he amounts so paid or borrowed together 
with costs, charges, and expenses incurred In connection !herewllh shall 
become part of the Obligations, shall bear inlefest at lhe highest rate per 
annum charged by us on the ObijgatJons and shal be secured by this 
Agreement, 
21, PAYMl!!Nm 
We shail have the njJt to ~18 er,; paymeri ~ by yoo lo any of YQt.11' 
~asweseefil,e-dto~orarec-anymi~-
22. DEAf'.l'l"IOl'S 
In lhis ~ •yoo•, )\:)Ur" a.rd~ rarer to fie 0Jstmer named !lbove. 'Wfi', 
"clu(, ·cwt, am "\JS- rater lo Oesanle Fnandal SeM::es Ire. 
23. CON11NUINCJ EFFECTIYENESS 
ms ~shlil be a o:>n1ror1J e.i!OOlleol n ff-/ef'J respe:1. S8C!.lriOJ the payment 
of Iha OOlga!icre. It arr, part ol !tis ~rt is invaid or vakl, t'e ~ !elms 
arr:l ~dltis ~!shall remain in !ulbceam e11ec1. 
24. ~ & WNVF:R 
Vw ~ 1ecap1 or a f»'i1f of !his Ag~rt You waJve any ri;iht you may 
have to receive a fXfi1f ol any l'r\anciog .st¥ernllfl!. ~ ~ o- simlar 

S & J Property lnvestoNJ _!!2F_:-/ 
BY: ~ 
Name. Gamal GergeJ 
Title: Pre.siaen t 

Address: 721 Gerrard St. E. Toronto. ON M4M 1Y5 

Security Agreement 

This Agreement shall b11 binding upon you, your heirs and your successors and 
assigns and shall onure to our benefit and to the benefd of our suc,:;essors and 
assigns; providod that you shaY nol assign any of your rights or obliga!lons 
hereunder without our prior wrilten consent We may assign our rights under this 
Agreement wilhout your consent and withoul providing you notice of such 
assignment, Ths ~ shaJ cortirue in lull boo an::! Ellfoci no!withs!arv.lirg any 
~ii Iha~ al orm~darryiirm orcorpxitlon. \-.ficli Isa party!1crelo 
26. NOTICES 
Any notice required lo be glVeo under this Agroement may be delfvered oireclly to 
you or us or may be s<m1 hvnre ·srered mall addressed to our address 
shown above or yotJr address sh 11, Clf suctlfurt111Jr address as we or you 
may nollfy lo lhe other ln writing from time to Ume, and If so gNen the notice shall 
be deemocl to have been given -0n the day or dell;,ery or thi:; day when II ls 
deemed or otherwise considered to have been recel11ed for the purposes of Ifie 
PPSA, as the case may be, 
'Z'/. DISCHARGE 
If you pay us all of lho Obligations seirured by this Agreement and other"1Jso 
observe and pertorm !he terms and cond!llons hereof, then we shall. al }•our 
request and expense. release and discharge 1he security lnleresl created by this 
Agreement and execute and deliver to you such de-eds and other lnslrumcnts as 
shall be requlrnd to eflect !lfty such release and discharge. 
28. EH1IE NlREEMENT 
Yoo ~e II.al !his !s Iha rim aflleOO'l!n between yoo and usan:I lhoo;a;e ro O!her 
wittoo Of Ofi:iJ ~~ or ,Vcllra!ltles. v.tich ai+tt to lhe ~al or to 111is~E!ll!. 
Thls/lgeemef11 may only oo amen:ild by an~ in 'Mtlng Sr;Jicd by us. 
29. NOMERGEF! 
Neffher the taking ot any judgmll!11 llOT the exen::!se of any power of seizure or 
sale shall operate to extinguish your llablllty lo make payment oi or 1;alisly lhe 
Obligallons. 
30. AJRllER ASSURANCES 
You shall at all times do, execute, acknoW!edga and deliver or cause lo be done. 
executed, aoknowledgoo or delivered every such further act, daod. conveyance, 
lnstrumanl, transfer, assignment, security agreement and assurance as we may 
reasonably roqulfl:I in order 10 give effect to !he provisions and purposes 01 lh1s 
Agreement. 
31. GOVERNNGLAW 
This ~ shal be {I0',9Tl8d bf Md ooosuueci In ocn.~ ~ the lav.s of the 
Prot.tw<:JQ1wla. 

BY: 

Name: 
TIiie: 

CERTfFIED TRUE COPY 
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DEPOSIT$ AND CREDIT BALANQES 

Unlimited 

INVESTMENT PROPERTY 

NIA 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

721 Gerrard St. E. Toronto, ON M4M 1 Y5 

Security Agrnment 

,,.-... SCHEDULE A 
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Desante Financial Services Inc. 

General Security Agreement 
Customer: Resident Medical Group Inc. 

SECURITY INTEREST 

INDEBTEDNESS ANO LIABILITY SECURED 

Date! 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.maxium.net 

- 2& {'A r:e boJ.o n1 1 2011o 

You agree lhal lhe cbllmtlion,s secured by the security lnteresl hereby (collectively, the "Obligations") include, without limitation, all your present and 
future obllgal!ons, lnd1abh,dness and liability to us, direct and absolute and conlingent. whe!her matured or not matured, and Include all costs and 
expenses (Including legal fees and expenses) incurred by us Tn connection with our dealings with you, 

1. DEF'llll'TlONSOFCOLLATERAL lo execute such olhel' documents and to perfom1 Sllch other acts as rnay be 
ASSElS AND ""''"''"'"rv ap1,roima1e In order to us "control" of such lnvestmenl Property. 

as In Se,~1mrtie.~ 2005 (Ontario), which "conlrol" shall be 

ar.d ether pupeny r;eld for 
have been lumisned 

under a corillact of seMCe, or Iha! are raw matetials, \\Olk in process, er materials used 
oroonsllmad 
EQUIPMENT • presentty ovK!ed and after acqired goods fflat are O'M1ed by you 
other Imm lnvenioly and consumer goods. 
DEPOSl1S AND CREDIT BALANCES· al monies and cradlt baaoces ½hich are nCNJ 

with US, <mrlltvtwh 

credit balances, Ii no amOUl11 oul on Schedule A) and any amoun1 
or accruing due lo you in comedioo with any such deposft Of' credit balance. 
INVESTMENT PROPERTY - all present and future investmenl property held 
by you, Including securities, shares. options, lights, warrants, Joint venture 
interests, in!eresls in limited partnerships, trust units, bonds, debentures 
and all other documents which constitute evidence of a 
or other interest o! In property or In an enterprise or 
evidence of nhllm,1:,nn of the issLJer (collectively called "ln•\les,!menl 
Property") lnvestmenl 
SdieduleA; substitutions and, 
and income derived lhetelrom, 
LFE INSURANCE · the ife hsum::e polk:y or policies desaibed on Schedule A aid 
any proceeds derived lherelrcm, and :any amounts held by the hsurer as pre-pakl 
premiums or for too payment or future p-emlums. 
2. ACCOUNTS 
y 

0 

i 

If any of the Collateral consists of Investment Property, (a) you authotize us 
to transfer such Collateral or any part thereof into our own name or that of 
our nominee so that we or our nominee may appear o! record as the sole 
owner of such Collateral; provided, that until the occurrence of any 
continuing Event of Default, we shall deliver promplly lo you all notices, 
statements or other communicallons received by us or our nominee as such 
registered owner, and upon demand and receipt of payment of necessary 
expenses thereof, shall give you or your designee a proxy or proxies 10 vote 
and take all action with respect to such Collateral; provided iur1her that after 
the occurrence of any con!lnuing Event of Default, you walve all rights to be 
advised of or 10 receive any notices. statements or communications 
received by us or our nominee as such registered owner, and agree !hat no 
proxy or given lo you or your designee by us shall thereafler be 
ellecllve; and (b) you further agree to execute such other documents and to 
perform such other acts, and to cause any issuer or securities intermediary 

Security Agreement 

in sllch manner as we shall designate lo our sole Judgment and discretion, 
lncludlng. without limltalion, an agreement by lssuet or :securities Intermediary 
that it wlll comply with inslruclions In lhe case an Issuer or entitlement orders In 
!he case of a securities Intermediary, originated by us, whether before or alter !he 
occurrence ol arty r:nrmm11nn Event of Default, without further consent from you. 
4. PROCEEDS 
You 

us, 
5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 
Unlil the occurrence of any continuing Event of Default, you rese!'Ve 
recelve all lncome from or interest on the Collateral consisting ol 1nv,,,,,,,Y'la,,ht 
Property, and il we receive any such income or Interest prlor to the occurrence of 
any con!inulng Event of Default, we agree to pay you such Income or Interest 
promptly. After the occurrence cl any continuing Event of Default, you will no! 
demand or receive any lncome from or ln!erest on such Collateral, and if yoll 
receive any such lncome or interest, such income or interest shall be held by 
In trust for us In !he same medium In which shall not be commingled 

of other assels and shall be delivered lo us the form received, properly 
:>nrfnr.,,,r1 lo permit collecllon, not taler than the next business day following !he 
day of Its receipt We may apply the nel cash receipts from such income or 
Interest to payment of any of the Obligations, provldec! Iha! we account for and 
pay over to you any such income or interest remaining after payment in lull of the 
Obligatlons. 
6. COSlS ANO EXPENSES 
You agr 
Agraem 
ac 
agree 
i 

7. FREE AND CLEAR 

Inv 
'Mitten consent 
8. INSURANCE 

You .-.ill keep the Collateral at the kx;a.tkln or locations set out on Schedtle A You wl not 
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remove the Collateral from this location (GJ(rep! in the on:inary oou~ o! yourrusness) 
v.ithout our p!lor 1Milten consent If no locam is sat out on Sched.Jle A, you will kei:,p 
the Collateral at lhe acttess sho'M'l bebw your slgialure to tl1s Agreement. 
10. LIMITATION ON OBLIGATIONS OF DESANTE 
Our sole obfigaUon wllh respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care 
In the custody and safekeeping thereof, and we shall be deemed to have 
used reasonable care If we deal with such Collateral in the same manner as 
we deal with slmllar property for our own account. Neither we nor any of our 
directors, officers, employees or agents shall be liable for failure lo demand, 
collect or realize upon !he Collateral or any part thereof or /or any delay In 
doing so, or shall be under any obligation lo sell or o!herwlse dispose o! any 
Collateral whether al your request or otherwise. 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(al if applicable, you are a corporation duly existing, or a partnership 
· duly established. under lhe laws ol the jurisdiction of your 

incorporation or establishment. have all necessary power and 
au1hority to own your property and assets, lo carry on your 
business as currenlly carried on by you and hold all necessary 
licenses, permits and consents as are required so to own your 
property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and aulhorily and the legal right to 
execute and deliver, to perform your obligations under, this 
Agreement, and !lave taken all necessary action, corporate or 
otherwise, 10 authorize the execution and detrvery of this 
Agreement and the performance of your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of 
yours enforceable in accordance with its terms, .except as 
enforceabllity may be limited by bankruptcy, msolvency, 
reorganizalion, moraiorium or similar laws affecting the 
enforcement of creditors' rights generally and by gene;al principles 
ol equity; 

(d} except for consents which have been obtained and are In full force 
and effecl, no consent o! any person is required, or purports to be 
required, 1n connection with the execul!on and delivery o! this 
Agreement by you or the performance of your obligations 
hereunder: 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) lhe representations and warranties set out In clauses {a) through 
(e) above or In any certificate or other document dellvered to us by 
you or on your behalf are material. shall be deemed to have been 
re6ed upon by us notwithstandfng any Investigation heretofore or 
hereafler made by us or on our behalf, shall survive the execution 
and defivery of this Agreement and shall continue in full force and 
effect without time limit. 

12. REPORTING 
Youwlll: 

(a) tt you are a corporation, a partnership or a sole proprietorship, 
provide to us accountant-prepared financial statements within 120 
days of each of your fiscal year ends; 

(b) if you are an individual, provide to us your personal net worth 
statement upon request by us; 

(c) advise us of any Event of Default Immediately upon the occurrence 
of such event; 

(d) infonn us of any actual or probable material litigation and provide 
us with copies of all relevant documents upon request; and 

(e) provide us with such other Information and financial data as we 
may request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

(a} make all payments when due or demanded to us (without any 
condition, deduction, set•off or holdback) at our address noted above 
(or any other address that we advise); 

{b) ii applicable, maintain your existence as a corporation, partnership, 
or sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operalions, contracts or 
other arrangements in full force and eltect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protecl and preserve the Collateral in good repair and 
working condition; 

Security Agreement 

{e) provide such security as we may require; 
(f) continue to carry on, and maintain In good standing, the business being 

carried on by you al the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to 

your premises, business, financial and computer records and allow the 
duplicalion or extraction of pertinent infonnation therefrom; 

(h) notify us In writing al least 20 days prior to any change of your name; 
and 

(i) notify us In writing promptly of any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, Incur, assume, or suffer lo exlsl, any mortgage, deed of trust. 
pledge, lien. security interest, assignmenl, charge, or encumbrance 
(including without l!rni!a!ion. any conditional sale, or other title retention 
agreement, or finance lease) of any nature, upon or wlth respect lo the 
Collateral, or sign or Ille under the Personal Property Security Act 
(Ontarlo) (the 0 PPSA"J or similar registry system of any jurisdiction a 
financing statement which names you as a debtor, or sign any securHy 
agreement authorizing any secured party !hereunder lo file such 
llnancing statement creating a security Interest ln the Collateral; 

(b) if you are a corporation, a partnershlp or a sote proprietorship. as the 
case may be, permit any change of ownership or change your capital 
structure wit11out our prior written consent, such consent not lo be 
unreasonably withheld: 

(c) transfer your interest in any part of the Collateral not exp;essly permitted 
under this Agreement or change the loca!ion(s) of the Collateral wllhout 
our prior wriuen consent; 

(d) make any lnvestmenl in or acquisition of, or provide any guarantee or 
other financial assistance to, any other business entity or person without 
our prior wrllton consent; or 

(e} make any payments or distributions including but not limited .to dividends, 
redemption or retraction payments or any other amounts rn respect to 
any ol your common shares, preierred shares or any other 
oulstandlng capllal stock if there is an outstanding default or Evefll of 
Default, or any such payment causes a defau!! or an Event ol Def au IL 

15. DEFAULT 
You shal be in default ur.der tlis Agieement upon lhe hawening of any of the lo~ events 
(each, a"I ~vent of Oefault'J: 

{a} you or any other peison li~e for lhe Ctiligations is in defau't unoor ctrt agreement 
relating to !r,e OOgati::Jns or any part !hereot 

(b) you or my other person liable for the Obfigations Is in default under any other loan. 
debl or cblgatbl owed to anyone else, subje;;t to lhe passage of any applicable 
grace period; 

{c) you faj to pelTOlm ~ of the terms or cordttoos of thls Agreemert or any other 
agreement betNeen you ard us; 

(d) yoo becane nsctvent or ban kn.pt or make an assigrnert for the beneffl of credtors 
or consent to the cWcinlment of a 11'1.Jstee or receiver, oc a trustee or receiver shall be 
appointed foryCXJ or for a Slbslai1lial part of yoorpiq::ierty 'Mlhout yoorconsent; 

(e) bankttJp!cy, reorgarizatlon or insolveroy proceedngs shall be nstituted by or agahsl 
you; 

{Q any Slatement made by you lo induce us to extend credk lo you was false h any 
material respect when made, or l:.ecomes false; 

{g) anyone ~es possession of or apples to any court fa possession ol the Colateral, 
or anyone clams to have riglts h the Collateral sq)eriorlo cu ligtts; 

{h) ii you are an lndMdual. you am declared hcompe!ent by a court, or you die, or, n you 
are a partnersh1p, a partner dies; 

0) >'OU ~edge, erwmber, mortgage or athsr,\ise create or perm~ the continue:! 
existence ol any lien or any other interest or claim irducfing any propriera,y or !rust 
interest or encumbrance claimoo by any third party with respzct to any or lhe 
Collateral, exceix for any lien granled by you in c:or favour; 

(f) you Incur any indeb!edness for oorrowed money (h::lu::ling, Wilhoul frnitalion. by 
guaranteeng the obligations of others) outside of the oltlinary course ol business: 

{k) you fai1 to deliver 10 us on a timely basis the fhardaJ lnfoonation requred by any 
agreement between us; cr 

Q) MJ other event c:,a:un, w.,icil causes us in goo::! faith, to deem ourselves Insecure, 
or lo believe !hat the Colla!eral, or any part thereol, <:r lhe value I hereof, is or is abol.l1 
to be placed in jeopardy. 

16. REMEaES 
Upon the occurrence of an Event of Delautt, we may require you to ri:,pay any or a.II ot tl"e 
Chligalions ln full, whether mall.Jred or not, and we may en!oo:;e !his Agreement by any nielood 
permitted by !aw. and we may exercise any tights and remedies under applicable law, and we 
may appoint any p:;rson, lndUdlng our emp'i0yee, !o be an agent, a receiver or rocelveI and 
manager {the "Receiver'') of the Colla!eral. We and the Receiver shall be entitled to: 

{a) seize and possess the Collateral; 
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(b) carry on your business; 
(c) sefl, 10$e or cthelwisa dispose of1he CoHaleral; 
(d) foreclose on the Cdlateral; 
(e) n the case of ure Insurance, exercise a,y options avalable to you U1der the 

Lire Insurance; 
(f) demand, sue fa and receiVe Accounis, give effectual recelp!s and discharges 

for U.eAccounts,compromlse arr; Accounts which may se..."111 b3d on:loobiful 
to us and grva tine fee- payment thereof With or 'MOO.JI saaJrity: 

{g) make any arrangemert o-canpromse ri OU'i1eresl, or 
{h) take any other adion deemed necessaiy to carry h1o effect the prollislons of 

this Agreement. 
The RooeiVer shalt ,_,Yln<slh!P !or the Receivers 
aclions. We shaU any way '""""""'lh!<> ml<;r.nnrh'l "n._~

11
~1.k,'._e~}" on 

u,e pall of Irie Receiver. If 1he orc1ce13ds 
insufficient lo repay us the uo11g1:1uo115 II, lhen you for 
such deficiency. The r,;,ihls powers in this paragraph are "'' .,,'lh>rnnnl:i! 
not Ir. subslilution for any olher righls we may have from time to lime. 
17. POWEROFATTORNEY 

18. NONWAIVERBYUS 
Any breach by you of this Agreement or the cccurrence of an Event Of Default 
be waived by us in wming. waiver by us does not mean Iha! 
breach or Event of De!aul! is My !allure us to 
Default shall not be deemed to be a waiver of o! No coun:;e of 
conduel or emission on our pall or on your part shell give rise lo any e:<pectalion by you 
that we !MIi not insist oostn::t comp'.ance 'Mlh U1e terms of this Agreement 
19. DEAl.f,jGWJTHSECURITV INTEREST 

up of the Collaleral or modify or abstain from 
U1e Colla!eral an:! 

Agreement or al law, 
20, PAYENCUMBRANCES 
We or lhe Receiltat may pay any encumbrance !hat may exist or be 
threatened aga!nsl the Collateral, In addition, wa or the RecelVer 
borrow money required for the maintenance, preservation or protection 
the Collateral and may grant further securl!y Interests in the Collateral ln 
priority to the secured interest created hereby as security for the money 
borrowed. In every such case, the amounts so paid or borrowed together 
wllh costs, charges, and expenses incurred in connection !herewith shall 
become part of the Obligations, shall bear interest at the highest rate per 
annum charged by us on the Obligations and shall be secured by this 
Agreement. 
21. PAYMENTS 
We shall have lhe light lo appropiate any paymenl made by you to any of your 
Q)Ngalions as we see flt, a,d io revd<e or alter any such a,:propiation. 
22. DEFJ1111TONS 
In ttis agreement »you•, "your" and 4yoo's" refer 10 ttie O:Jstomer named .:t,ove, 'We", 
"out', "oUtS", an:! 'us" refer to Oesanle Financial Services !no. 
23. CONTINUING EFFECll\lEM:SS 
This Agreement shall be a conllnuing agreement in every respe:I, securing the payment 
of the C:Uigations. If any part of this Agreement is invalid or void, 1he remaining terms 
and pco,isions ol lhls Agreanent shall remain fn full fo1Ca and effect 

24. ACKNOWLEDGEMENT & WAIVER 
You waive any right you may to 

,,1,.,-,ru-1 umi!it-~iitv\ slalOOJent er s!mfar cb::urnenl we 
iV'tn!irrn,,tinn of a regi,!ralibn i1 respect oftlis 

~-,~~"-
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and 
assigns and shall enure to our benefit and to the benefit or our successors and 
assigns; provided that you shall no! assign any ol your ,ights or obligations 
hereunder without our prior \mi!len consent. We may assign our rights under this 
Agreement without consent and without providing you notice of sl.Jl.lh 
assignment. 1'his shall conlrnl.Je in full fOIOe an:! effect NmMlh,1:>nrt,= 

26. ·NOTICES 
under !his Agreement may be delivered directly to 

you or us or may be by prepaid registered mail addressed to our address 
shown above or your address shown below, or such further address as we or 

10 the other in wrillng from lime to llme, and if so given the notice 
be lo have been given on the day of or the day when 11 is 
deemed or otherwise considered lo have been lhe purp,oses of the 
PPS/\,. as the case may be, 
27, DISCHARGE 
If Anmamr>nt and otherwise 

and perform too terms and conditions then we shall, a! your 
release and discharge the security interest created by this 

Agreement execute and deliver to you such deeds and other instruments as 
shall be required to effect any such release and discharge. 
28. EN'11RE AGREEMENT 

29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or 
sale shall operate to extinguish your liability to make payment ol or satisfy the 
Obligations. 
30. FUmER ASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, assignment, security agreement and ass,irancs as we may 
reasonably require order to give effect lo Iha provisions and purposes of !his 
Agreement, 
31, GOVERJ\ING LAW 
This ~ent shall te governed cy ancl oonstiued in accordance \\i1h the laws of the 
Pl'O\lince cl Ontario. 

BY: 

Name: 
Title: r r 

w~ V\CUJL CU,vt{A,o·nl-"I to b,v-d -1-w., U>Y-~CV\. 
Address: -"-'15;;..M-""ill'--'S::.:.1.;...;E=.-'Tl...;;;.1lb=u=r...cy,'---'OKJ:;;.;...;..c...N=O-'-P-=2=L=O ___________________________ _ 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

NIA 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

15 Mill St. E. TIibury, ON NOP 2LO 

Security Agreement 

SCHEDULE A 
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Oesante Financial Services Inc. 

General Security Agreement 
Customer: Sally Gerges 

SECURITY INTEREST 
In oonsideratton of our deallng ;,',ilh or continuing lo deal v.;ih you, 
your Ao::oun!s (defined bel,ow), TheAsS-915 and n11<>,c«m;/"1, 

below) lhoreof. are herein oo~/ called agree 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.maxium.net 

yoa presenHy e>dslrlg ~era!, that su::h secuily irterest shall attach to any C,ollateral acquired 
been given, 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby {collectively, the "Obligations") include, without limitation, all your present and 
future obligations, Indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and 
expenses (Including legal fees and expenses) incurred by us in connection with our dealings with you. 

1. DEFINTIONS OFCOLLAlERAL 
ASSETS AND UNDERTAl<l'4GS - al of your p-esent and ater ceq.Jired persa-ial 
propErty and tn:le!!aJ<hJs ird.Jdi1g \\tinut linlalia1, t,,..<e,;OJY, Equp-nert, Dep::)sils and 
CKedl Balar,::es, Investment Proi:ertY, Life lnsuran::e (all as delinocl herein), all inlarigible 
and Jllelledual prqm1. and ~ IBal ard lmrnovable ~ bcih lreehokl and looseho!d, 
~ for1he last day of thetenn of any lease. 
INVENTORY· all presentty ov.ned and after acqured gocds and other prq:>erty held for 
sale or leme or that have been leased or Iha\ are to be fumished or have been fumlshed 
i.mer a contract of selvice, or lhat are raw rmterials, work in process, or malelials used 
or consuned ln Yr:J.X business orprctession. 
EQUPMENT - all ~ O'M'led and after accµred goods that are O'Mled by you 
other than lnventoiy and consunergoods. 
DEPOSITS AND CREOfT BALANCES· al monies and credit balances v.tich are no,v 
or may hereafter l::e on cleposlt v.i1h er stardng to your credt v.i1h us, ancl'orwith any ol 
our sd:sdanes and affiliates, LP to the anount set out on SchecUe A (or ::t dElJOSlt and 
credk b&Janoos, if no amourt is set olt on Schedule A} and fr'li amount d lrterest due 
or accrung due to you in coonedkln v.i1h any such deposit or credt balcn:;e. 
INVESTMENT PROPERTY - alt present and future investment property held 
by you, including securities, shares, options, rights, warrants, joint venture 
interests, interests in limited partnerships, trust units, bonds, debentures 
and all other documents which constitute evidence of a share, participation 
or other rnteresl of yours in property or In an enterprise or which constitute 
evidence of an obligation of the issuer (collectively called "Investment 
Property'') inck.Jding, 'M!hout lmltatioo, any Investment Propei1y spedficaly identified in 
SchecUeA; and all substitutions therefor and, subject to Section 5, dividends 
and income derived therefrom. 
LIFE INSURANCE • 1he life hsuranoe pdlcy or pokies desclibed on Schedule A and 
any proceeds derived therefrom, and any cmounts hek:J by the insurer as pre-pai::l 
premiums or for lhe payment of fuure p-errilmS. 
2. ACCOUNTS 
You absoUely asslgl En:l transfer to us al deb!s, accounts, choses h action, claims, 
oonands, and moneys OON due, O>Mng, accruing, or which may hereafter become due, 
ov,ir19 or accruing to you, tage!hor with all rig~. benefllS, security inle.rests, mortgages, 
instruments, rights of acm. deeds, books and records and docu~ oo;v or hereafter 
belonging to you in of or as secUfUY for any of !he foregoog (colectlve\y called 
·•Accounts"}. This """'innrnPnl ls and shall be a continuing security to us for !he 
rn,ffi'!!ion.~ Al money or any other !bTTn of payment received by you in payment of any 

shalt lclk1.\ing any c:oottnuing Event cJ Deiauh under this Agreement, be 
received ard held 1:,/ you in !rust for us. 
3. INESlMENT PROPERTY 
If any of the Collateral consists of Investment Property, {a) you authorize us 
to transfer such Collateral or any part thereof into our own name or that of 
our nominee so that we or our nominee may appear of record as the sole 
owner of such Collateral; provided, that until the occurrence of any 
con!lnuing Event of Default, we shall deliver promptly to you all notices, 
statements or other communications received by us or our nominee as such 
registered owner, and upon demand and receipt of payment of necessary 
expenses thereof, shall give you or your designee a proxy or to vote 
and take all action with respecl to such Collateral; provided that after 
the occurrence of any continuing Event of Default, you waive all rights to be 
advised of or to receive any notices, statements or communications 
received by us or our nominee as such registered owner, and agree that no 
proxy or proxies given to you or your designee by us shall thereafter be 
effective; and (b) you further agree to execute such other documents and to 
perform such other acts, and to cause any issuer or securities Intermediary 
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to execute such other documents and to perform such other acts as may be 
necessary or appropriate In order to give us "control" or such Investment Property. 
as defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be 
in such manner as we shall designate in our sole judgment and discretion, 
Including, without limllation. an agreement by any Issuer or securrnes intermediruy 
that it will comply with instructions In the case of an issuer or entitlement orders in 
the case of a securities Intermediary, originated by us, whether before or after the 
occurrence or any continuing Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a secldy Interest on all cf your~ rn any fonn derived direc1ly or indirectly 
m:rn any use or dealing 'Mill any Assets and Undertakrgs or Ao::ounts or that ll¥.ler!rifles or 
N'l!"l'lf'\rn1<:<il""" !Of Assets and Undertakings destroyed or damaged ci which ptlpt..'1/ly is 

ro!eidlvE!lv called ''Proceeds1. Proceeds shall be received held by you in lrUs! for 
us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to 
receive all income from or Interest on the Collateral consisting of Investment 
Property, and If we receive any such income or Interest prior to the occurrence of 
any continuing Even! of Default, we agree to pay you such income or interest 
promptly. After the occurrence of any continuing Event of Default, you will not 
demand or receive any Income from or interest on such Collateral, and if you 
receive any such income or interesl, such income or interest shall be held by you 
In trust for us in the same medium In which received, shall not be commingled with 
any of your other assets and shall be delivered to us In the form received, properly 
endorsed to permit collection, not later than the next business day following the 
day of its receipt. We may apply the net cash receipts from such income or 
Interest to payment of any of the Obligations, provided that we account for and 
pay over to you any such income or Interest remaining after payment In full of the 
Obligations. 
6. COS15 AND EXPENSES 
You agree lo pay 1he costs and 8l<p8JlSeS we incur lo enforce lhls Ageement, register Ins 
Agreement or no1i::e of it. repossess, maint!in, preseive, repa1r a sel the Ccjlatera, or appoint 
a consutant, receiver, receiver and manager or agent, a.d to pay interest thereon. You also 
ag-ee to pay all legal cos1s and fees Qnclud'1119 'in-house legal fees, chaig&S and ~). 
incuirad by us to do any of the above or to defend any legal claim or COl.rterclarn by you or 
otheis respecting the manner of our enfol'cement of, or C1' right to enforce, tis .A(reemert 
Yoo wil pay the legal fees incuirad by us on a solicitor and 0'Nfl ciient basis. 
7. FREE AND CLEAR 
You hereby represent and warrant lo us !hat are !he CMT1er of the Collateral free from any 
hyp:)thec, mortgage, lien, cnarge, socUlity or any oU,er in\ere:s! or daiin lrduciing any 
propletaiy or trust Interest or encumbrance dalmed by any trJrd party. You he!'lb; oovenanl 
and agree to keep the c.dlateraJ free and clear of all taxes, assessmerts. and secu'fy or 
proprietary interests in favour of thrd parties. Yoo hereby ooven:rt end agree to not sell, g.ve 
away. part w1h possession of or otheNAse al part o! the Collateral, (e>'.cepl 
lnventoiy sold in the normal course eq.aµnent) vi.lhaut cur prior 
written consent 
8. tJSURANCE 

the Cdla!e'El Insured from all !isk loss, lhe!l 
lhe ro.,suy ln v.tilch you are 

,..,..,.., "'""" insurance pc{ey, The !11SLl!an:€! OOIIC\I 
in our absolute discretion, pay any premium due on any 

policy, lndud',ng al'!Y Ufa policy forming part of the Collateral, and the 
amoont ct any premum we pay wil be act:led to and fonn part of the Obigalions. 
9. LOCATION OF cou.AlERAL 
You will keep the c.dlateral at 1he location or locations set out on Schad.de A You ,..,;1 not 
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remove !he Collateral from tills localian (ex~t In the ordinary course o! p.ir ruslnessj 
;liilhout ou- ixicn•-,itteo consent II no locaUon is sa out on Schedule A, you \'.1U keep 
the Collateral at the actress shO'M1 below your signature 10 t!is ~reemenl. 
10. LIMITATION ON OBLIGATIONS OF DESANTE 
Our sole obllgaHon with respect to the custody, safekeeping and physical 
preservation of Collatetal in our possession shall be to use reasonable care 
in the custody and safekeeping thereof, and we shall be deemed to have 
used reasonable care If we deal with such Collateral in the same manner as 
we deal wllh slmilar properly lot our own account Neither we nor any of our 
directors, officers. employees or agents shall be liable for failure to demand, 
collect or realize upon the Collateral or any par! thereof or for any delay in 
doing so, or shall be under any obligation to sell or otherwise dispose or any 
Collateral whether at your request or otherwise, 
11, REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership 
duly established, under lhe laws of lhe jurisdiction ol your 
incorporation or establishment, have all necessary power and 
authority lo own your property and assets. to carry on your 
business as currently carried on by you and hold all necessary 
licenses, permits and consents as are required so lo own your 
property and assets and so 10 carry on business in each 

(b) 

{Cl 

(d) 

(e) 

(f) 

jurisdiction In which you do so; 
you have the capacity, power and authority and the legal right to 
execute and deliver, to pertorm your obligations under. this 
Agreement, and have taken all necessary action. corporate or 
other.vise, !o authorize the execution and delivery of this 
Agreement and lhe performance of your obligalions hereunder; 
this Agreement constl!utes a legal, valid and binding obligation of 
yours enforceable In accordance with l!s terms, e:,cept as 
enforceability may be limited by bankruptcy, insolvency, 
reorganlzalion. moratorium or similar laws affecting lhe 
enforcement of creditors· rights generally and by general principles 
of equily; 
except for consents which have been obtained and are In full force 
and effect, no consent of any person Is required, or purports to be 
required, in connection with the execullon and delivery of lt11s 
Agreement by you or lhe perlomiance of your obllgallons 
hereunder; 
Iha execuHon and delivery by you of this Agreement and the 
performance of your obligations hereunder will nol violate any 
applicable law or contractual obligation applicable to you; and 
the representations and warranties set out in clauses (a) through 
(e) above or in any certificate or other document delivered to us by 
you or on your behalf are material, shall be deemed to have been 
relied upon by us notwithstanding any investlgalion heretofore or 
hereafter made by us or on our behalf, shall survlve the execution 
anci delivery of this Agreement and shall continue in full force and 
effect without time limit 

12. REPORTING 
You will: 

(a) 

(b) 

(c) 

(d) 

if you are a corporation, a parlnership or a sole proprietorship, 
provide to us accounlant•prepared financlal statements within 120 
days of each of your fiscal year ends; 
if you are an individual, provide to us your personal net worth 
statement upon request by us; 
advise us of any Event of Default Immediately upon the occurrence 
of such event; 
inform us of any actual or probable material litiga!lon and provide 
us with copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we 
may request from time lo time. 

13. POSITIVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any 
condition, deduction, set-off or ho!dback) at our address noted above 
(or any other address that we advise): 

(b) if applicable, maintain your existence as a corporalion, parlnershlp, 
or sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchfses, licences, operallons, contracts or 
other arrangements ln lull force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets: 

{d) maintain, protect and preserve the Collateral in good repair and 
working cenditlon; 
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(e) provide such security as we may require; 
(I) continue to carry on, and maintain in good standing, the business being 

carried on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to 

your premises, business, financial and computer records and allow the 
duplicallon or extraction of pertinent Information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; 
and 

(i) notify us in writing promptly of any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, Incur, assume, or sutler lo exist, any mortgage, deed of trust. 
pledge, lien. security interest. assignment, charge, or encumbrance 
(including wllhout limilation. any conditional sale, or other Ulle retention 
agreement, or finance lease) of any nature, upon or with respect lo the 
Collateral, or sign or !ile under the Personal Property Security Act 
(Ontario) (the 'PPSA"J or similar registry system oi any jurisdiction a 
financing statement which names you as a debtor, or slgn any security 
agreement authorizing any secured party thereunder to file such 
financing statement creating a security lnleresl in tile Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as lhe 
case may be, permit any change of ownership or change your capital 
structure without our prior written consenL such consent not to be 
unreasonably withheld; or 

(c) transfer your interest in any part of the Collaleral not expressly permitted 
under this Agreement or change Iha location(s) of the Collateral without 
our prior written consent 

15. DEFAULT 
You shall be in delautt under this Ag'eement ~ the happening of any of the follo'Mng events 
(each, an "Event of Oefault'1: 

(a) yru or any other person Eatie for the Obligations is in default Ul'lOOf any agreement 
relathJ to the (ligations or any part tliereot, 

(b) you or any other person liable for the otiigaf10ns is in default under arty allier loan, 
deij or obligation owed 10 anyone else, subjeci to the passage of any app!ical::w 
grace period; 

{c) you fail lo perlon11 any ct the terms oc condtions of this Ag-eement or any other 
agroomert between you and us; 

(d) you beoone insolvent or bankrupt or make an assignment for the berefit of creditors 
or consenl to the awointment of a trustee or receiver, or a trustee or receiver shaV be 
aJlX)hted for you or for a suootanttal part ofyoix prq:iei1y 'Mlhout your conselt; 

(e) bankrujXcy, reorganization or i'lsdvency prooeedngs shal be insttutecl by oc against 
you; 

(I) aiy s!alement made by you to induce us lo extend Cfecit to yoo was false In any 
material respeci \\11en made, or bocomes false; 

(g) anyone takes possession of or cWlies to any court for possessla1 of lhe Collateral, 
or anyone dams to have rigts in the Cd lateral superior to our rights; 

(h) If you are an indMdual, you are declared inccrrpetent by acou1. or you de,or, ff you 
are a partnership, a partner dies: 

Q) yw pledge, oo::umber, mortgage or olher1,~se create or p.,':>fmit tr.e continued 
existence ol any lien or any other Interest or c!alrn irx:tlXing .my pqxietary or trust 
Interest or encumbrance claimed by any lhird party Y..ilh res~ to any of the 
Collateral, excepl for any Uen granted bY you In oor favour; 

(i) you incuT any indebtedness for borro-Neci money 0rduding, without limitation, by 
guaranteeing the ebliga!lons of others} outside of the ordnary cotrrse ol business: 

(k) you iall to deliver lo us on a tinely basis the financial infonnation req.Jired by any 
agreement between us; or 

(I) any other event oxurs v,,hich causes us 11 good faith, to deem oU1SelveS nsecure, 
orto believe !hat the Collateral or an'/ part thereof, or the value thereof, is or is aoout 
to be pl9::ed In~. 

16. REMEDIES 
Upon the occurrence of an Event of Defauh, we may require you to repay an'/ or all oi the 
Obligations in full, !Mlether matured or not, and v;e may enforce lhts Agree-men! by any melhoo 
~m,itted by law, and we may exercise any lights and remedies under appf~ law, and we 
may appoint any person, inciuding our employee, to be an agent, a receiver or recetver and 
manager (the "Receiver'') of lhe Colatc11,l We and the Rocelver shall be en!illed to: 

(a) seize and possess the Collateral; 
(b) canyon your business; 
(c) sell, lease or otheiv,;se dispose of the Collateral; 
(d) foreclose on lhe Colateral; 
(e) in the case of Life Insurance, exercise any oPtions a11allable to you under the Life 

lnsuran:e; 
(fl demandi sue for and receive Accoonts, give effectual receipl!; and discharges for the 

Accounts, COITJpomlsa any kcounts v.nich may seem boo or doubtftll to us and 
give lime for payment thereof with or ~,ithout security; 
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(g) 
(h) 

m~ e,iy ammgement orCOITl,ll'Cmise in our interest, or 
lal(e other action deemed oacessay to cany into eftect 1he proviskrls of 

and you 
a~ons. We yr~ 
the part of · If !he proceeds o 
ins · · · ' 

17. PO\'VEROFATTOFINEY 

sign for you, 
any of our rights 
at!ached heralo, Vhlh lhe right lo 
1& NONWNVERBYUS 

us 
of 

Default no! be deemed to be a v.slver of No COU1se ol 
c:ooid or cmsslon on our part or on your part shall give rise to any e;.:pedalim by you 
!hat we l'iill not insist on slrk:I compiance 1rmh the te-rms of tns Agooment 
19. DEALING WITH SECURl'JY MEREST 

Agreement or at law, 
20. PAY ENCtt.nBRANCES 

of lhe Collateral 
In !he 

We or the Receiver may pay any encumbrance fhat ma~, exist or be 
threatened against the CollateraL In addition, we or the Receiver may 
borrow money required for the maintenance, preservation or protection of 
lhe Collateral and may grant further security interests In the Collateral in 
priority to the secured Interest created hereby as security for lhe money so 
borrowed. In every such case. the amounts so paid or borrowed together 
wi!h costs, charges. and expenses incurred In connection therewith shall 
become part of the Obligations, shall bear Interest at the highest rate per 
annum charged by us on the Obligations and shall be secured by this 
Agreement. 
21. PAYM:NTS 
We shal have the rig:it to approprate arty payment made by you to any of your 
Ctiigations as we see ft, and to rel/die or alter e¥J'/ ru:h appiur~. 
22. DEFMTIONS 
In tHs ~t "you'', "your' and ''yoUrs" refer to !he CUstomernaned above. We", 
•our", "oora", and 'us"referto Desanle.Finandal Serilices Inc. 
23. CONllN.JflG EFFECTIVENESS 
Th!s Agreement shall be a connnuing agreement ln 
of the Ctiflgalions. If any part o! !his Agreement is or !he 
and provisions o! this Agreement shall 1a11aln In full force an:l effect 
24. ACKNOWLEOOEMENT & WAIVER 
Yoo acknov.1edge receipt ol a of U1ls Agreement. You waive arty rig)! you may 
have to receive a any statement, verification statement, or similar 

WITNESS 

Address: 14774 Woodbine Ave., Richmond Hill, ON LOH 1GO 
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we reglsler or !ha! we may receive by ,vay of confirmalion of a secunly registratbn in 
respect o! this Agreement or anyagroomanl arr.anding, s~1enttng a-replacing it 
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and 
assigns and shall Emure lo our benefit and to the benefit of our successors and 
assigns: provided t11a! you shall no! assign any of your rights or obligations 
hereunder wllhout our prior wrlllen consent. We may asslgn our riglils under lhls 
Agreement without your consent and wilhout providing you notice of such 
assignment. 11-CtS Aoreoo1ent shall fon:e aro elfecl rmru\11ltt<~;;m,,i;nn 

26. NOTICES 
Any no!ioe required lo be given under this ""'"""''n.,,,t be delivered directly to 

or us or may be sent by prepaid ,,,,,;.,1.,,,.,rt mail ::,nr1,.,.,,,,,,1 lo our address 
above or your address shown or such further address as we or you 

to tile other in writing from to tlme, and if so given the notice shall 
be lo have been given on the day of delivery or the day when it ls 
deemed or otherwise considered to have been received for !he purposes of 1he 
PPSA, as lhe case may be. 
27, DISCHARGE 
ll pay us all o/ the Obligations secured by lh!s Agreement and otherwise 

and the terms and conditions hereof. then we at your 
request and "'"'""""'"· release and discharge the security interest this 
Agreement execute and deliver lo you such deeds and other as 
shall be required lo effect any such release and discharge. 
28. ENTIRE AGREEMENT 
You acknovtledae !hat !his is the 
wrttten or oral nn,mn,~r,U,S<, 

29. NOMERGEfl 
Neither the taking of any judgment nor the exercise of any power of seizure or 
sale shall operate to extinguish your liability to make payment of or satisfy the 
Obligations. 
30, FURltER ASSUR.ANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executect acknowledged or delivered every such further act, deed, conveyance, 
Instrument, transfer, assignment1 and assurance as we may 
reasonably require in order to give provisions and purposes of lhls 
Agreement. 
S1. GOVERNNG LAW 
Ths Agreement shall be governed by and construed in accordance with the laws of Ille 
Province of Ontario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

15 Mill St. E. Tilbury, ON NOP 2LO 

Security Agreement 

SCHEDULE A 
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Desante Financial Services Inc. 

General Security Agreement 
Customer: Selvia G. Gerges 

SECURITY INTEREST 
!Oaeal 
Lindell 
'Collateral'. 
' . inleresl s 

INDEBTEDNESS AND LIABILITY SECURED 

Date: 

30 Vogel! Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.maxium.net 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obllgatlons") include, without limitation, all your present and 
future obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and 
expenses (including legal fees and expenses) incurred by us in connection with our dealings with you. 

1. DEFUlllONS OF COLLATERAL to execute such other documents and to perform such other acts as may be 
ASSEtS AND l.N)ERTAKINGS . cdl cJ your i:resenr and after a::qured peraooa! necessary or appropriate in order 10 give us "control" of such Investment Property, 
~ and urde!faQngs irdl.KrgY.klw inlatia1, lnvenloly, Equpneri, Oeposls m:l as defined in the Securil/es Transfer Act, 2006 (Ontario), which 'con!rol" shall be 
Crooi! Balances, 1111/eSlmenl Prcparty, Life lnsuran::e (all as denna:i herein), all inlang1ble in such manner as we shall designate in our sole Judgment and discretion, 
and lnlefleduai ~. and al real and !mmoval::llG puparty bah freehoo and leasehold, including, without limitation, an agreement by any issuer or securities intermediary 
~iorthelastdayolthe1amofanylease. that it will comply with instructions in the case of an Issuer or en!itlemenl orders In 
INVENTORY. aJ presently()Jl/l'l9(j and afteracxi\ired gxos and other property held for the case of a securities lntennediary, originated by us, whether before or after the 
sale or lease orlhat have been leased or 1hal are to be fumilhed or have been fumfshed occurrence of any continuing Event of Default, without further consent from you. 
U1der a rontra::t of sennce, or that are raw rnatelials, 'MJl'k in process, or materials used 4. PROCEEDS 
or consumed in your business or i:mess1on. You !}an\ us a secui1y interest on all of your property in aiy form demed di"ectly or lncirectly 
EQUFME.trr • al presertly ov.11ed and after acq.iired goods that are O'M1ed b>f yoo fraTI any use or dealing wfth any .Assets and lh:le/\akings or Accounts or that indemtifies or 
olherthan lrwentory and consUTier goo::ls. ror Assets and Undert~r,gs destroyed or dam~ (all of whk:h ls 
DEPOSITS AND CREDIT BALANCES • al monies and credi't balances which are OON ooll!rlM?lv caUed ''ProcoodS1 Pn:x:eeds shall be ~ and held b>f you 
or may herealler l:e on de!X,Sh v.i1h OI' standing to you- credit w.th us, andlor wfth any of us. 
our suts!iiaries and affiiales, up to the amount set out on Schedule A {Oi all c!ep:,s~ and 5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
cred\ balances, if no amourd is sel out oo SchedJle A) ard any arncx.nt of nerest due Until the occurrence of any continuing Event of Default, you reserve the right to 
oraccrurigduetoyou!nOO'Yl8cttlnwlhanysoohdepooitorcredtbalaroe. receive all income from or interest on the Collateral consisting of Investment 
INVESlMENT PROPERTY - all present and future investment property held Property, and If we receive any such income or interest prior to the occurrence of 
by you, including securities, shares, oplions, rights, warrants, joint venture any continuing Event of Default, we agree to pay you such income or interest 
interests, interests in limited partnerships, trust units, bonds, debentures prompIly, After the occurrence of any con!inulng Even! o! Delaull, you will not 
and all other oocumenls which conslitute evJdence of a share, participation demand or receive any income from or interest on such Collateral, and If you 
or other Interest of yours in property or in an enterprise or which constitute receive any such income or Interest, such Income or lnteresl shall be held by 
evidence of an obligation of the issuer (collectively called "Investment In trust for us in !he same medium In which shall no! be commingled 
Property'') incWng, wlthootlmilalioo, err-; Investment Property specifically identlfledin any of your olher assets and shall be delivered to us the form recelvecl, properly 
SchecUeA; and all substitutions therefor and, subject to Section 5, dividends endorsed to pemil! collection, not later than the next business day following lhe 
and income derived therefrom. day of Its receipt We may apply the net cash receipts from such income or 
LIFE INSURANCE - the life insurance polty or pokies descmed on Schedule A and interest to payment of any of the Obligations, provided tha! we account for and 
any procoo::is derived lheram:rn, and any amOU'lS held by the hsurer as pre-pak:l pay over to you any such income or interest remaining after payment in full of the 
premiums orforlhe paymenl of future i:retnlums. Obligations. 
2. ACCOUNTS 6. COSTS AND EXPENSES 
You al:$ctulely assig) and transfer to us all debls, aocou11s, choses in action, clams, You agree to pay the rosts ard e;,per,ses we r.::ur to enfotte lhis Ag'oonent, register t1is 
demands, and rrooeys roN cue, 01M11g, a::cruing, or'IJ!ich may hereafter becoole due. Agreement or noo::e ot k, repossess, maintain, preserve, repar or sel the O:fa!eral, or awolnt 
owing or accruing lo you, toge!her wi1h all riglts, benefits, secuity interests, mortgages. a consut..rt, recetver, receiver an:l manager oc agent, m:l to interest lhereon. You also 
instrumerns, rights of a;ticx;, deeds, books and records and documenl.s now orhereaf!er agree to pay all legal costs and fees (1ndudng In-house and "'"''"°"''""' 
belonging to you in respect of or as security (colaciively called incurred by us to do any of the ab::we or lo ooiend any claim 
"Accounts"). This assignmenl Is and shal be a securfy 10 us for lhe olher:s resp:;ding the manner ol 01..or enforcement ot, or our righ! lo enforce. this Am""""""": 
Chlln:atinn~ All money or any other tom, of payment received in payment of any You wil pay !he legal fees ircl.lTed b>f us on a sdidtor and ~ client basis, 

shal, folfowing any continuing Event of Default Agreement, be 7. FREE AND CLEAR 
received and held by you in trust IOI' us. 
3. INVESTMENTPROPERTY 
If any of the Collaleral consists of Investment Property, (a) you authorize us 
to transfer such Collateral or any part thereof into our own name or that of 
our nominee so that we or our nominee may appear of record as the sole 
owner of such Collateral; provided, that until the occurrence of any 
continuing Event of Default, we shall deliver promptly to you all notices, 
statements or other communications received by us or our nominee as such 
registered owner, and upon demand and recelpl of payment of necessary 
expenses thereof, shall give you or your des1gnee a proiy or lo vote 
and take all action with respect to such Collateral: provided that after 
the occurrence of any continuing Event of Default, you waive all rights to be 
advised of or to receive any notices, statements or communications 
received by us or our nominee as such registered owner, and agree that no 
proxy or proxies given to you or your designee by us shall thereafter be 
effective; and (b) you further agree to execute such other documents and to 
perlorrn such other acts, and lo cause any issuer or securities intermediary 

Security Agreement 

you are !he O'M'ler of lhe Collateral free from any 
nteresl or any other !nlerest or , ' · 
d rty, 

lnventoiy In 
written conser!I 
8. tlSUFIANCE 
You >Mfl, your Cdlateral insured m:rn all l1Sk of loss, !heft damage as al'E! 
customarily insured hncin""''""" In !he irdustry In are engaged. If requested, YoU 
v.in provide us wilh a cq)}' of the insurance pclkly. Toei~ pcl'cy 'MIi name us as first loss 
payee and addllional insured, We may, in our absolule di'-.,crelion, pay any premum due on any 
insurar,:;e pclkly, lrldudlng any ife lfisurance pcl'cy loonlng part of the Collateral, and the 
amount of any premium we pay '>\ill be ao::!ed to and f01111 part of 1he ~-
9. LOCA110N OF COLLATERAL 
You .,..,;1 keep the Collateral at the locaooo or locations set ~ oo Schedlle A. You 'I.ill not 
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remove the Coilateral from this localion (ell-cepl In !he ordinruy course of 
without our prior writtcn consent If no location ls set olll on Schedule you will kec:p 
the Coilaleral al U1e address shov.n below your signature to this Agreement 
10. LIMITATION ON OBLIGATIONS OF OESANTE 
Our sole obligatlon with respect lo the custody, safekeeping and physical 
preservation of Collateral In our possession shall be to use reasonable care 
in the custody and safekeeping thereof, and we shall be deemed lo have 
used reasonable care lf we deal with such Collateral In the same manner as 
we deal with similar property for our own account. Neither we nor any of our 
directors. officers, employees or agents shall be liable for fallure to demand, 
collect or realize upon the Collateral or any pan thereof or for any delay In 
doing so, or shall be under any obligation to sell or otherwise dispose of any 
Collateral whether at your request or otheiwise. 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(a) If applicable, you are a corporation duly existing, or a partnership 
duly established, under the laws of the jurisdiction of your 
incorporation or establishment, have all necessary power and 
authority to own your property and assets, to cany on your 
business as currently carried on by you and hold all necessary 
licenses, permits and consents as are required so to own your 
property and assets and so to carry on business in each 
Jurlsdlctlon in which you do so; 

(b} you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this 
Agreement, and have taken all necessary action, corporate or 
otherwise, lo authorize the execution and delivery of this 
Agreement and the performance of your obllgations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of 
yours enforceable in accordance with Us terms, except as 
enforceabUlty may be limited by bankruptcy, insolvency, 
reorganization, moratorium or similar laws affecting the 
enforcement of creditors' rights generally and by general principles 
of equity; 

(d) except for consents which have been obtained and are in full force 
and effect, no consent of any person is required, or purports to be 
required. in connection with the execution and delivery of this 
Agreement by you or the performance of your obligations 
hereunder: 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(I) the representations and warranties set out in clauses (a) lhrough 
{e) above or In any certificate or other document delivered to us by 
you or on your behalf are material, shall be deemed to have been 
relied upon by us notwithstanding any Investigation heretofore or 
hereafter made by us or on our behalf, shall survive the execution 
and delivery of this Agreement and shall continue in full force and 
effect without lime limit. 

12. REPORTING 
You will: 

(a) ii you are a corporation, a partnership or a sole proprietorship, 
provide to us accountant-prepared financial statements within 120 
days of each of your fiscal year ends: 

(b) if you are an individual. provide to us your personal net worth 
statement upon request by us; 

(c) advise us of any Event of Default immediately upon the occurrence 
of such event; 

(d} Inform us of any actual or probable material litigation and provide 
us with copies of all relevant documents upon request; and 

(e) provide us wllh such other information and financial data as we 
may request from time to lime. 

13. POSITIVE COVENANTS 
You agree to: 

(a) make all payments when due or demanded to us (without any 
condition, deduction, set-off or holdback) at our address noted above 
(or any other address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, 
or sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or 
other arrangements in full force and effect; 

(c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and 
working condition; 

Security Agreement 

(e) provide such security as we may require; 
(f) continue to carry on, and maintain in good standing, the business being 

carried on by you al the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to 

your premises, business, flnanclal and computer records and allow the 
duplication or extraction of perlinent Information therefrom; 

(h) notify us in writing at leasl 20 days prior to any change of your name; 
and 

(i) notify us in writing promplly of any significant loss of or damage to the 
Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, 
pledge, lien, security interest, assignment, charge, or encumbrance 
(including without limitation, any conditional sale, or other title retention 
agreement, or iinance lease) of any nature, upon or with respect to the 
Collateral, or sign or file under the Personal Property Security Act 
(Ontario) (the "PPSA") or similar registry system of any jurisdiction a 
financing statement which names you as a debtor, or sign any security 
agreement authorizing any secured party thereunder to file such 
financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the 
case may be, permit any change of ownership or change your capital 
structure without our prior written consent, such consent not to be 
unreasonably withheld; or 

(cl transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s} of the Collateral without 
our prior written consent. 

15. DEFAULT 
You shall be n delault underttis Agreement t.p0n the ha!:Pening ot any of the follcMing even1s 
(each. an '1:vent ofOefaultj: 

{a) you or 21'1Y other person li~e for the OOigaocm Is in detaut under aiy ag:eement 
relathg to the OOigalbns or any part thereof; 

(b) you or 'ir!Y other perscn liable tor the OOigalions is n defaul under any other locri, 
debt or obligatkln owed to anyone else, subject to the passage of MY ~ 
grace period; 

(c) you fai to perfcmi any of the tenns o- codons of ttis Ageement or any other 
agreement between you and us; 

(d) you becane hsolvent or barnupt or make an assig,mertfor the benefit of cradltom 
or cooseot to !he app<:Mntmert ct a trustee or receiver, or a trustee or receiver shall be 
ai:panted for you orfor a substariial part of your property wilhout yourconsenl; 

(e) bankru~, reorganzalion or~ proceedngs shal be instituted by or against 
you; 

(f) any stalement made by you to induce us to extend credl lo you was false il any 
matertal respect when made, orbew'nes false; 

(g} anyone takes p'.)SS8SSion of or ai:pes to any court for possession ot the Colatera\ 
or anyooe darns to have rig1ts n !he Collateral superior to otr rigl1s; 

(h) N' you are ar, in:lMclual you are declared inocmpetent by a court, or you <lie, or, H you 
are a pa11neislip, a partner des; 

Q) you ~e. encumber, mortgage or olhEl!'MSe create or pennl the continued 
existence of any lien or any olher irterest or clam io::lucing any i:roprietary or trust 
nerest or encumbrance damed by any tlird party 'M1h respect to any of the 
Collateral, exceµ-for any ien graried by you il CO"favour; 

0) you incur arrt indelxedness lot' boo'tMred money ~ncludng, without ffmitatbn, by 
guaranteeing the oblgations of others) ootsi:le of the ordinaJy cx:iurse of bushess: 

{k) you fail to deiver to us on a timely basis the 1inarcial rnmnation requract by any 
agreement between us: or 

(~ any olher event OCCUIS IM'lich causes us in good faith, to deem ouselves insecure, 
orto bell eve that the Cofateral, or criy part thereof, or the value thereof, is or Is about 
to be placed In jeq)Erdy. 

16. REMEDIES 
l.pon the occurren:::e of an Event of Default, we may requre you to repay any or all of the 
OOigations in ful, v.hether rnaturad or l'lOt, and we may enfoo:e this Ageement by any method 
pem,lted by law, and we may exercise any rights <nl remecfies t.rder appicable law, and we 
may appoit any person. indudo;;i our employee, to be an agent. a receiver or receiver an:l 
manager (111e ''Aeceiver") of the Colateral. We and the Receiver shall be enlitled to: 

(a} seize and possess the Collateral; 
(b} carry on your business; 
(c) sell, lease or oll'lerwse dspose of the Collateral; 
(cl) forecbse on the Colateral; 
(e) kl the case of Life Insurance, exeidse any q:,lions available to you under the Lile 

lnsuance; 
(f) demand, sue for and receive Acco\xJts, give elfeclual receipts and dscharges for the 

Accounts, cooipromise any Accounts 'M'lich may seem bad or c:kJ..Wul to us and 
give trmetorpayment thereof \\1th orv.i1hcx.Jt secutty; 
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(g) m~e any arrangement r::tf oomironise in our interest. or 
(h) ~ Inf other acoon deemed necessary lo cany 1nto effect 1he ~ of 

this Agreement. 
The Receiver shal be your ~t Sf1d you shaf be solely resp:msi::»e for the Receiver's 
aclioos. We si'.all not be fl any way responstie for any misoondu::t o: neglgeoce on 
the part of the Receiver If the proceeds of the realization of the Collateral are 
insufficient to repay us the Ob!igalions in full, then you forthwith shall pay us 
such deficiency. The rights ard powers n llis paragrlllh are st.pplemen1al to and 
not in SlbsliMion for any olher rigl1:s we may have from time lo tine. 
17. POWEA OF ATTORNEY 
You irrevocal:fy Sj:flOint us your attorney, 'MU1 power of suootftution and ~nlment, to 
sign foc you, at our (lJtion. all cb;;,..ments necessary or desi~e to peimlt us to exercise 
any of our rights ard ramedies under 1hls Agreement and to oomple!e the Sci'.edule 
attached hereto, W111 lhe right to use your name ard to take proce,zdlngs in YQt.r r.ame. 
18. NONWAIVERBYUS 
Any breach by you ol 1111s Agreement or !he occurrence cl an Even! ol Default may only 
be v,ialved by us In writing. Any waiver by us does not mean the! any stbseqJerc 
breach or Event of Default ls also waived. My lalure ~ us to nol!y yoo of an El/011 of 
Default shall not be deemed to be a walval of sl.dl Event of Defauk. !\'o cotll!e of 
conduct or omission on our part or oo your part shall give rise to any e:<pc"ClaUon by you 
that we wiD not insist on strd CO!Tfllance 'i'lilh the !enns a thls Agreement. 
19. OEAUNGWITHSECURITYINTEREST 
We may take and give LP any o! !he Collaleral or mocify or abstain frcm perlecting or 
takirg advantage of cu secLrily irtet'eGI in the Collateral ard Olhe!wise deal 'Mlh arr, o! 
Ille C-Olaleral as we shaW see ti v.i#lout p-eju:lice to your Jial:jity or to ou- rig his urde; ths 
,¾jreement or al law. 
20. PAYENCUMBRANCES 
We or !he Receiver may pay any encumbrance that may exist or be 
threatened against the Collaterat In addillon, we or the Recelver may 
borrow money required for the maintenance, preservation or protectlon of 
the Collateral and may grant further security interests in the Collateral in 
prlority to the secured interest created hereby as security for the money so 
borrowed. In every such case. the amounts so paid or borrowed together 
with costs, charges, and expenses incurred in connection therewith shall 
become part of the Obligalions, shall bear interest at the highest rate per 
annum charged by us on the Obligations and shall be secured by this 
Agreement. 
21. PA'IMENTS 
We shat have the rigrt lo ~le aey payment made by you to any of your 
Obligations as we see fl, and to re~ or alter any su::h ~-
22. DEFINITIONS 
In llis agreement "yru', '"your' and "yo1.rs• refer to 1he CUstomer naned above. 'We", 
"ou", "OUIS", and "Us'' refer to Pesante Fi1anclal Ser-roes lro. 
23. CONTINUIJG EFFECTI\IENESS 
Tris Agreement shat be a oontlnurg agreement fl '1JerY respect, seculing the payment 
of the Obligations. If any part of !tis Ageement is invalkl r:K void, the remainilg tetms 
ard l]'O\lisklns of UisAgreanent shaD remaJ1 in 1"1.11 force and effect. 
24. ACKNOWLEDGEMENT & WJJ,JVER. 
You aci<rov,iedge ~ of a copy of llis ,¾Jreement. You waive any light YoU may 
have to receive a ~ in . ..:~rlion stalemert, or srnilar 

/ ,,-• // 

WITNESS ( 

documerh\'e rajsterorthatwe may receive bywayof o:inlirmalion ct a security regislralion i1 
respect of 1his Agreement or any agreement amerdng, ~ oc re,iacrig l 
25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and 
assiQns and shall enure to our benefit and to the benefit of our successors and 
assigns; provided lhat you shall nol assign any of your rights or obligations 
hereunder without our prior written consent We may assign our rights under !his 
Agreement without your consent and without providing you notice of such 
assignment. This Agreemeot shali continUe ln fuft fo«:e and e!!eci notv.thstardig any 
change in Ula can~ion cl ~· maroersl14) of any fi1t11 or OOIJX)ration. wtich is a party hereto. 
26, NOTICES 
Any notice required to be given under lhis Agreement may be delivered directly to 
you or us or may be sen! by prepaid registered mail addressed to our address 
shown above or your address shown below. ot such further address as we or you 
may no!lfy lo !he other in writing from lime lo time, and if so given !he notice shall 
be deemed to have been given on !he day of delivery or the day when it ls 
deemed or otherwise considered to have been recelVed for the purposes of the 
PPSA. as !he case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise 
observe and periorm the lerms and condilions hereof, lheo we shall, at your 
request and expense, release and discharge the security interest created by this 
Agreement and execute and deliver to you such deeds and other ins!ruments as 
shall be required to effect any such release and discharge. 
28. ENTIRE AGREEMEt-lT 
You acknowledge that lhls is the enire agreement between yoo and us and there are no o1her 
v..-ilten or oral r~ns or warranties, 'Mich ~ to the Cdlaleral or to 1hls Agreemert 
This Agreeniert may crty be ameooed by an agreernert i1 wrilrig slgnErj by us. 
29, NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or 
sale shall operate lo extinguish your llability to make payment of or satisfy the 
Obligations. 
30. FURTHER ASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment security agreement and assurance as we may 
reasonably require in order to give effect lo the provisions and purposes of this 
Agreement. 
31, GOVERNING LAW 
Tlis ~ent shall be governed by ard cxmstrued in accoidcne wlh the laws of the 
Province cl Ontarlo. 

Address: ......:..14.:...:.7..:.7..:.4...:.W.:..:o:.:o:..=d.2.i::.:n=-e.:..A:.:.ve.::.:•:,_• .:..:R~ic::.:h;.:.;m:..:::o.:...:.nd:::..:..;Hc.:::111.:.., ..::::O.:..:Nc..:L:.:0.:..H:_1:...:G:::.:0'------------------------

Stephen L. Cappe 
Barrister & Solicitor 

1501 - 500! Yonge Street 
Toronto, Ontario M2N 6P6 

Tel: (416} 3?ci-73(~: '. :F~1., (4i6) 6W-5906 
1.:-1.c;uf: tfoift:: ,carir~.:,!a'N.,:,nrn 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

NiA 

LOCATIONS OF COLLATERAL 

15 Mill St. E. Tilbury, ON NOP 2LO 

Security Agreement 

SCHEDULE A 
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DEBTOR 16: SCPI 



$1,725,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE- VARIABLE PAYMENTS 

CWB Maxium Financial Inc. 

Suite #1 - 30 Vogel! Road 
Richmond Hill, Ontario 

L4B 3K6 

igATE 

For value received, Stoney Creel< Pharma tnc. (referred to in this Promissory Note (the "Note") as "you", "your" and "yours") with 
offices located at 800 Queenston Rd., Stoney Creek, ON LSG 1A7 promises to pay to CWB Maxium Financial Inc. and/or its successors 
and assigns (referred to in this Note as "we", "our", "ours" and "us"}, the sum of One Million Seven Hundred Twenty Five Thousand 
Four Hundred Fifty Dollars and Zero Cents ($1,725,450.00) ("Principal") in lawful money of Canada, with interest calculated and 
compounded monthly not in advance at S.75% per annum ("Interest Rate"} ("Interest") and interest on overdue lnter':'st at 18% per 
annum. In the event the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal 
thereafter amount at the rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by 
law, the interest on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST ANO REPAYMENT 
Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 1'1 day of each and every month commencing on the l't day of October, 2016 and up to and Including the 1•t day of 
September, 2021 ("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be 
repaid in 60 consecutive monthly Instalments as set out in the Schedule of Instalments below {the "Instalments"). 

No. of lrlstalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

60 October 1, 2016 September 1, 2021 $18,978.92 
1 September 1, 2021 September 1, 2021 $987,622.69 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set•off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, {b) you fail to 
observe or perform any other covenant or obligation herein or ln any other agreement with us, and such failure contir,ues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you whlch Is payable on demand is not paid on demand, (d) an order Is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
leglslation or by or on behalf of a secured creditor of yours or an applicatlon Is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a materTal 
adverse effect on your financial condition, business, assets, properties or prospects, or {f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be pald to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (i) 3% per annum, 
compounded monthly or (ii} the then current yield prevailing for a Government of Canada bond with term remaining most closely 
appro)(imatlng the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 

delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 



payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

S. INTEREST ACT 

For the purposes hereof, whenever Interest is calculated on the basis of a period other than a calendar year {the "Relevant Period"}, 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
Is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any Information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7, NOTICE 

Notice must be in writing. Any document In connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earller of actual receipt by an employee or an officer of the receiving party and {if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender}. 

8. LANGUAGE 

It Is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglals. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (b) This Note will be governed by and construed In accordance with the laws of the 
province or territory where you are located. (c) This Note Is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, In our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such Information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all Instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. {h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note, 

BY: ___________________ _ 

Name: 

Title: 



BETWEEN: 

AND 

AMENDING AGREEMENT 

Stoney Creek Pharma Inc. 
800 Queenston Rd., 
Stoney Creek, ON L8G 1A7 

CWB MAXIUM FINANCIAL INC. 
30 Vogell Rd, Unit #1 
Richmond Hill, ON 
L4B 3KG 

(hereinafter called the "Borrower") 

(hereinafter called "CWB Maxium") 

WHEREAS the parties hereto have entered into Fixed Rate Promissory Note dated August 18, 2016 (the "Promissory Note") 
pursuant to which the CWB Maxi um has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

42 October 1, 2016 March 1, 2020 $18,978.92 

3 April 1, 2020 June 1, 2020 $0.00 

15 July 1, 2020 September 1, 2021 $18,978.92 

1 September 1, 2021 September 1, 2021 $1,049,085.51 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory Note on the 

13th day of April,2020. 

CWB MAXIUM FINANCIAL INC. 

By: 

Name & Title: Name & Title: 

By: 

Name & Title: 



CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Stoney Creek Pharma Inc. 

SECURITY INT£1tEST 

Date: 

30 VogeU Road, Suite 1 
Richmond Hill, Ontario l4B 3KG 
cwbmaxium.com 

In consideration of ru- dealing with or continuing to deal with you, you grant to us a continuing s.icurity interest in all of your Assets and Undertakings ( defined below) and an asslgnment of your Ao:ounts 
(defined below). The Assets and Undertakings over which you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds (defined below) thereof, are herein 
collectively caUed the "Ccilaterar You agree that we have not agreed to postpone the time for attachment ot the security Interest granted hereby with respect to your presently exl;t(ig COiiateral mat such 
security ,merest shall attach to any Collateral acquired after the date hereof as soon as you obtain rights in such Collateral and that value ha$ been given. 

INDt:llTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby {collectively, the "Obligations") incl1Jde, witho1Jt )imitation, all your present and future 
obliga lions, indebtedness and liabillty to us, direct and indirect, absolute and contingent, whether matured or not mat1Jred, and Include all costs and expenses (including legal 
lees and expenses) Incurred by us in conne~tion wlth our dealings witn you. 

1, OEFINmONS Of COUATERAL 
ASSm AND UNDERTAKlNGS • all of your present and after acquired personal property and 
undertllki~s induding without limitltioll, Inventory, Equipment. Deposits and Credit 8alanres, 
Investment Property, Life I= (aU as defined hetein), al intangible arid intelleCll.Jal property, and 
all real and immovable prope,,:y bO!h freehold and leasehold, except for the last dav of the term of 
any lease. 
INVENTORY • all presently owned and after acqui'ed gOOds and other property held for sale or 

lease or that have been leased or that are to be furnished or have been furnished 1Jnder a 
contract of service, or that are raw materials, work in process, or materials used or consumed in 
ycur business or profession. 
EQUIPMENT • an presently owned and after acquired goods that are 011,ned by Yo1J other than 
Inventory and cons.umergoods. 
DEPOSITS AND CREDIT BALANCES • all monies and credtt balances which are nCMI or may 
hereafter be on deposit with or standing to your credit with us, and/or with any of our 
subsidiaries and affdiates, up to the amount set out on Sdiedu!e A (or all deposit and ~it 
balances, if no amooot is set out on Schedule A) and any amount ofinterest due{)( accrufng due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY • all present and future investment property held by you, 
inducting securities, shares, options, rights, warrants, Joint venture Interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an ooligation 
of the is;uer (colledively called "Investment Property") induding, without limitation, 
w1 Investment Prope-tySpecifically ~mit\ed in schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 
UFE INSURANCE - the life insurance policy or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the lnS1Jrer as pre-paid premluns or for the 
payment of future p-errnm1s. 

2. ACCOUNTS 
You absolutely assiSn and transfer to us al debts, accounts, choses In action, claims, demands, 
and moneys now due, owing. QCO'\/ing, or whicn may hereafter become due, ov,.ing or amuing 
to you, together with all ~hts, benefits, security Interests, mortgages, instruments, rights of 
action, deeds. books and reco«ls and docunents now or hereafter belonging to you in respect of 
Of as security for anvolthe focegolng (cdlectll/elycalled "Accounts"). This aSSignmentisand shall 
bi: a continuing secu<ltv to us for th!: Obligations. All money 0< any other form of payment 
rece,ved by you n payment of any Accounts shall, follo-Ning any continuing Event of Default 
under this Agreement, be received and held byvou in trust for us. 
3, INVESTMENTPROPERlY 

If any of the Collateral consists of Investment Property, (a) you authoriie us to 
transfer such Collateral or any part thereof Into our own name or that of our 
nominee so that we or our nommee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take atl action with respect to 
such Collateral; provided further that alter the occurrence of any continuing Event 
of Oefault, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to yo1J or your designee by us 
shall thereafter be effective; and {bl you funher agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
Intermediary to execute such other documents and to perform such other acts as 
maybe 

Security Agreement 

necessary or appropriate in order to give us "control" of such Investment Property, as 
defined lo the Secvritles Transfer Act, 2006 {Ontario), which Hcontrol" shall be lo such 
manner as we shall designate ln our sole Judgment and discretion, Including, without 
Hmitation, an agreement by any Issuer or securities Intermediary that It will comply with 
instructions in the case of an issuer or entitlement orders ln the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further eonsent from you. 
4. PROCEEDS 
V ou grant us a security interest oo all of your property In any form derived directly QI' indirectly from any 
use or deall11f! with any Assets and Undertakings or Accounts or that indemnifies or wrnpensates for 
As.sets and Undertakings destroved or damaged (al of which property is hel'l!in colectlvety called 
"Pra<eeds''). Proceeds shall be received and held byyov in tntst for us, 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of Investment Property, and if we 
receive any such Income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay yo\J such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and If you receive any such income or interest, such income 
or interest shall be held by you in trust for us In the same medium In which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next busln1m day 
following the day of its recetpt. We may apply the net cash recelpts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such Income or interest remaining after payment in full of the Obligations. 
6. COSTSANO EXPENSES 
You agree to pay1he costs and expenses we incur to enforte this Agreement, regiSterthis Agreement or 
notice of It, repossess, maintain, prese,ve, repair or sell the Collateral, or appoint a comultant, receiver, 
receiver and manager or agent, and to pay Interest thereon. You also agree to pay all legal costs and fees 
(Including ki•house legal fees, charges and expenses}, inCIJITed by us to do arr-( of the above or to defend 
any legal daim or counterclaim by vou or other.; respecting the manner of our enforcement of, or our 
right to enforce, this Agreement. Yo1J will pay the legal fees IOC!.IITl!d by \IS on a solic!OOf and crwn dient 
basis. 

7. FREEANDaEAR 
You hereby represent and warrant to us that ','OU are the owner of theColateral free from any hypothec, 
moctgage, lien, charge, security Interest or any other Interest or dalrn lodudlr,e art( proprietary or trust 
interest or eo,;umbrance darned by any third party. You hereby covenant and agree to keep the 
Coflateral free and dear of all taxes, a=ments, and se<:.uity or proprietary Jltere>IS i'l favour of third 
partie$. You hereby covenant and agree to not sell, give away, part wllh possession ol oc otheNJise 
dispose of any part of the Collateral, ( except Inventory sold in the normal cooiw of b~sine,s am! obsolete 
equ,prnem) without OIJf poor written consent 

8. INSURANCE 
You will, at YQUr wst, keep the Collateral insured from all risk of loss, theft or damage as are customarily 
Insured by businesses in the industry i'1 which you are engaged. If requested, you will provide us with a 
ropy of the Insurance pol~. The insurance policy wil name us as first lo$$ payee and additional inS1Jred, 
We may, in our absolute diSCretioo, pay any premium due on afl'( insuran.:e Pol!CV, Including any life 
insura nee po icy forming part of the Collateral, and the amount of any premium we pavwil be added to 
and form part of the Obl€<1tions. 
9. LOCATIONOFCOUATEML 
You wil keep the Collateral at the location or locattons set out on Scliedule A You wlR not remove the 
Collateral from this locatlon (except in the ordinary wurse of your business) without 
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our prior written consent. If no locatio<l is set out on Schedule A, you wil keep the CoRateral at 

the address shown below your signature to this Agreernenl 
10, LIMITATION ON OBLIGATIONS OF CWB MAXIUM 

Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
i;ustodv and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officer5. employees 01 agents shall be liable for failure to demand, collect or 
,ealize upon the Collateral or any part thereof or for any delay In doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11. REPRESENTATIONS AND WARRANTIES 

You hereby represent and warrant to us that: 
(al if applicable, you are a corporation duly existing, or a partnership duly 

established, under the laws or the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute .ind deliver, to perform your obligations under, this Agreement, 
and havo, t~k<ln all nQces~ary ~ctioo, eorr:,orate or otherwise, to authori:e 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder: 

(c) this Agreement constitutes a legal, valid and bindlng obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganliation, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for conseots which h,.ve been obtained and are in full force and 
effect, no consent of any person Is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obllgatlons hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through {e) 
above or ,n any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by u~ notwithstandmg any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) 

(b) 

(c) 

(d) 

(eJ 

(f) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are a pharmacy, provide to us the RX Reports within 120 days of 
each of your fiscal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event: 
inform us or any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

(al make all payments when due or demanded to us (without ;iny condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) lf applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreemeols, rights, franchises, licences, operations, contracts or other 
arran~ements in full force 3nd effect; 

{() pay all ta~es, which may result in a lien or charge on any of your 
property and assets; 

Security Agreement 

(d) maintain, protect and preserve the Collateral In good repair and working 
condition; 

{e) provide such security as we may require; 

(f) continue to carry on, and rnalntain in good standing, the business being carried 
on by you at the date hereof; 

(gl permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 
or extraction of pertinent Information therefrom; 

(h) notify us In writing at least 20 days prior to any change of your name; and 
(i) notify us In writing promptly of any significant loss of or damage to the 

Collateral; and 
(j) maintain a consolidated Debt Service Coverage R~tio {"DSC Ratio'') of at least 

1.25x, as at each fiscal year end (where "DSC Ratlo" means the ratio of: 
(a) as the numerator, the consolfdated earnings before Interest expenses and 
other bank charges, amortiiation and depreciation, any other non•cash 
expenses, any realized gains and/or losses from the $ale of any investments, 
propertv or other assets, non-arm's length management fees and salaries paid 
to re!atl!d parties and income taxes for the twelve-month period ending at the 
given fiscal year end, divided by: 
(b) as the denominator, the aggregate sum of all bank charges and all prlncipal 
and interest payments for all debt and capital lease obligations during the 
twelve-month period for the given fiscal year.) 

You abo agree (i) to report the DSC Ratio and related calculations to us as part 
of the /;nanclal r<>portins r<>qulred vndet dau•• 12 (a) Md (II) that all 
calculations In connection with the DSC Ratio shall be $Ubjeet to our review, 
approval and adjustments acting Jn our sole discretion. 

14. NEGATIVE COVENANTS 
You will not: 

(a} create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien. security interest, assignment, charge, or encumbrance (including withOijt 
limitation, any conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA'') or similar registry 
syitem of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security Interest in the Collateral; 

(bl if you are a corporation, a partnership or a sole proprletorshlp, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably w!thheld; 

(cl transfer your interest in any part of the Collateral not expre~sly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written ,onsent; 

(d) make any investment in or acquisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person wlthout our prior 
written consent; or 

(el make any payments or distributions Including but not limited to dividends, 
redemption or retraction payments or any other amounts in respe,t to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there ls an outstanding default or Event of Default, or any such 
payment causes a default or an event of Default. 

15. DEfAULT 
Yoo shall be in default under this Agreement upon the happeong of any of the fo!IO\lvlng cvems{each, an 
"Event of Default"): 

(a) you or any other per.on liable for the Obligations i$ in default under any agreement relating 
to the Obigations or any part thereof; 

(b) you or any other persOf'l liable for the ObUgatlol\S is in default under any other loan, debt or 
oblgatlonowed to anyQrie else, subjea to the passage ot any applicable grace period; 

(c} you fail to perlorm any of the temis or condl~ons of this Agreement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to the appointment of a tn.istee or receiver, or a trustee or receiver shal be 
appolnted for you or fora substantial part o(your propertywithoutyourcor6ent; 

(e) bankruptcy, reorganii.atlon orinsolveney IX'()Ceedillgs shall be instit<Aed by or against you; 
(I) any statement made by you to induce us to extend credit to you was false 1n any material 

respei::t when made, or becomes false; 
(g} anyoria takes possession of or applies to any court for possession of the Collateral, or anyone 

daims to have rights in the Collateral superior to our rights; 
(h) if you are an Individual, you are declared ina:mpetent by a court, or you d~, or, if you are a 

p~rtner..hip, a partner dies; 

rn you ~e, encumber, mortgage or othelWise create or permit !he rootilued existence of 
any ~en or any other interest or daim indudlng any proprietary or tJust merest or 
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encumbrance claimed by any third party with respect to any of the Collateral, except 
for any lien granted by you in our favour, 

0) you ino.ir any indebtedness for borrowed money (including, without llmltatl011, by 
gua,anteeing the obligations of others) outside of the ordinal"',' course of business; 

(k) you fail to deliver to us on a timely basis the financial information required by any 
agreement between us; or · 

(I) any other event occurs which causes us in good fa 1th, to deem ourselves insecure, or 
to believe that the Collateral, or any part thereof, or the value thereof, is or is about to 
be placed fo jeopardy. 

16. REMEDIES 

Upon the occurrence of an Event of Default we may require you to repay any or all of the 
Obligations ln full, whether matured or not, and we may enforce this Agreement by any method 
permitted by law, and we may exercise any rights and r,;medies under applicable law, and we 
may app01nt any person, 1ndudmg our employee, to be an agent, a receiver or receiver and 
manager (the 'ReQJiver") of the Collateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 
(bl carry on your bu51ness; 
(c) sell, lease or otherwise dispose of the Colateral; 
(di foredase on the Collateral; 
(el in the case of Ufe Insurance, exercise a(f'I options available to you under the life 

Insurance; 

(0 demand, sue for and receive Accounts, give effectual receipts and disl:harges for the 
Ac:counts, compromise any Accounts which May seem bad or doubtful to us and give 
time for payment thereof with orwithout security; 

(g) make any arrangement or compromise in our interest, or 
(h) ta~ any other action deemed necessary to carry into effect the provisions of this 

Agreement. 
The Receiver shall be your agent and you shaU be solely responsible for the Receiver's actioos. We 
shall not be in any way responsible lo.- any misconduct or negligence on the part of the R~ver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations In full, then you forthwith shall pay us such deficiency. The rights and 
powe,, in this paragraph are supplemental to and not in substitution for anv other rights we mav 
ha~ from time to time. 

17. POWEROFAlTORNEY 
You irrevocably appoint us your attorney, with power of substitution and appointment, to sign for 
you, at our option, al documents necessary or desirable to pem,it us to exercise any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use yaur name and to take proce€dings in vour name. 
18. NONWAIVERBYUS 

My breach by you of this Agreement or the occurrence of an Event of Default may onJv be 
waived by u1 in writing Any waiver by us does not mean thatany subsequent bread, or Event of 

Default is also waived, Ar(,{ faRure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default. No course of conduct or omi,;siOll on our part o; on your 
part shall give rise to any expectation by you that we will not insist on strict compliance with the 
terms of this Agreement 
19. DEALING Wm! SECURITY INTEREST 

We may take and give up arry of the Collateral or modify 0< abstain from perfecting or taking 
advantage ofoursecurityinterest in the Collateral and otherwise deal with any of the Collateral as 
we ,nail see ~t without prejudice to your liability or tooor nghts under this-"<)reement or at law. 
20, PAY ENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
In connection therewith shall become part of the Obllgatlons, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

BY: 

Name: / ----''-'----+-;....._----------­
Title: 

Address; 800 Queenston Rd., Stoney Creek, ON L8G 1A7 

Security Agreement 

21, PAYMENTS 

We shall have the right to appropriate any payment made by you toanyofyour0bligat1ons m~e see fit, 
and to revo.'«! or alter any such appropriation. 

22. DEFINITIONS 
In this agreement 'yoo", "you~• and "yours"' refeno ttie CIJStomef mrned above. 'We", "our", "ours'', 
and "u." refer to ONB Max/um Financial Inc. 

23. CONTINUING EFFECTIVENESS 
This ,weement shal be a contiming agreement In every respe..1, seculi~ tile payment of the 
Obflgations. If any part of this /)€reement IS invaWd or void, the remaring terms and i:ro,islons of this 
~reementshall remain ir1 Ii.ill force and e~ 
24, AO<NOWL£0GEMENT&W!WER 

You ad:nowledge receipt of a copy of this Agreement You waive atPf right you may have to raoeive a 
copy of any financing statement verification statement or similar doo.rnent we register or that we may 
receive by way of confirmation of a security regis1ratioo In respect of this Agreement or any agreement 
amending, supplementire or replacing it 
25. SUCCESSORS AND ASSIGNS 

This Agreement $hall be binding upon you, your heirs and your $UC<!e$$Ors and assigns 
and shall enure to our benefit and to the benefit of our suctessors and assigns; provided 
that you shall not assign any of your rights or obllgations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice ◊f such assignment. Thls~entshall<:Ontinueinfull forGe 
and effect notwithstanding any change in the corn position of or membersh~ of anvfun or corporation, 
which Is a party hereto. 
26, NOTICES 
Any notice required to be given under th!s Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
siven on the day of delivery or the day when it Is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27, DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by this Agreement and execute and 
deliver to you such deeds and other instrument$ as shall be required to effect any such 
release and discharge. 
:28, ENTIRE AGRf.ElVIENT 
You acl:now1~ethat this is the entire agreement between you ar,d us and there are no other written or 
or.ii re;,resentatioos or warran~es, which apply to the Colateral or to this ~reemeot ThlS ,Agreement 
may only be amended byan agreement in writing signed by us. 
29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30, FURTHtRASSURANCES 

You shall at all times do, execute, acknowledge and dellver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security ~greement and assurance as we may 
reasonably require ln order to give effect to the provisions and purposes of this 
Asreement. 
31. GOVERNINGIAW 
This Agreement shall be gCl\le!T\ed by and construed In acoordance with the laws of the Pro.ince of 
Ontario. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unllmited 

INVESTMENT PROPERTY 

NIA 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLAlERAL 

800 Queenston Rd., Stoney Creek, ON L8G 1A7 

Security Agreement 

SCHEDULE A 
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CWB Maxium Financial Inc. 

General Security Agreement 
customer: Diep Nguyen 

SECURITY INTEREST 

Date: 

3t, vogell Road, Suite 1 
Richmond Hill, Ontario L48 3K6 
www.maxium.net 

In ,or.skleration of our dealing w~h or wntim.ling to deal wlth \IOU, you grant to us a continufng :ll!OJrity interest in all of your Assets and Undertakings {defrled below) and an assignment of your Accounts 
(definc,a below). The Assets and Undertakings <:Ner which yoo have granted us a security interest berelrt, the Accounts assigned to us, together with the Proceeds (delhed below) thereof, are herein 
collective.,, ca led the "COiiaterai". You agree that we have not agr'!:€d to PQSt.Oone the time for attachment oi the security interest granted hereby with resixact to your present~ exi$!fng CoUatera~ that AAh 
security interest shan attach to any CoNateral acquired after the date hereof as soon as you obtain lights in such Colateral and lh.t value has been given. 

INDEBTEDNESS Al\10 LIABILITY SECURED 

You agree that the obligations secured by the security Interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and Include all wsts and expense$ (including legal 
fees and expenses) Incurred byusfn connection with our dealings with you. 

1. D£RNmOIIISOFCOL!AT!:RAL 

ASSETS ANO UNOERTAl<INGS • all of YoUr present and after acquired personal property and 
underta!angs lncu/ing wi!hout nmitation, lnvento<y, Equipment, Deposits and Credit Balances, 
Investment Property, life Insurance (.ill a, defined herein), all intangible and intelle..'tl.inl property, and 
a!i rt•;il :and lmrra.r.ible property both freer.old aod leasehold, exmpt for the last day of t'le term of 
a,wlease 
INVENTORY , all presently owned and after acqu,red goods and other property held for sale or 
1ease or mat have been leased or that are to be furnished or have been furnished under a 
contract of service, or that are raw materials, worl< in process, or materials used or conwmed in 
your bus[ness or profession. 
EO,VIPMENT - all presently owned and after acquired good, that are owned by you ocher than 
Inventory and cons.xner goods. 
DEPOSITS AND CREDIT BAlANCES all monies and credit balances which are ncm or may 
hereafter on di:pos!t wlth !t!nding tc your crc<dit with us, and/or with ~ny of our 
subsidiaries and affiUates, up to the amount set out on Schedule A (or ~II deposit and cred~ 
balances, lf no amount Is set out on Schedule A) and any amount of interest due or~ due 
to you in connection with any such deposit or credit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
including securit[es, shares, options, rights, warrants, Joint venture interests, 
inte<ests in limited partnerships, trust units, bonds, debentures and alf other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enti,rprise or which constitute evidence of an obligation 
of the issuer (collectively called "Investment Property") including, w~hout llmltat!OI\ 
any Investment Property specifically identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom. 
LIFE INSURANCE - the ife insurance policy or policies described on Schedule A and any prooeeds 
derived therefrom, and any amounts held by the Insurer as pre-paid premiums or fur the 
payment of future premiums. 
2. ACCOUNTS 
You absolutely assign and transfer to us al debts. accounts, choses in action, daims, demands, 
and moneys now due, owing, accruing, or which may hereafter become due, owl~ 0< accruing 
to you, togethe< with all rights, benefits, security interests, mortgages, instruments, rights or 
action dee<is. book1 arid records ~.,d documents now or hereafter belooging to you in respect of 
or as seCU!lly for any of the foregoing ( collectively <:ailed "Accounts"). This assignment is and shan 
be a continuing securily to us for the Obligations, Afl money or any other form of payment 
received by you in payment of any Aa:oonts shalf, following any cootinuif1S Event of Defau~ 
under this Agreemen~ be received and held by you !n trust for us. 
3, INVESTMENT PROPERTY 
If any or the Collateral co11slsts of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence ol any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment ol necessary expenses thereof, shall give 
you or your desienee a proxy or proxies to vote and take all action with respect to 
such Collaleral, provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such regfstered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree lo execute such other 
documents and to perform such other acts, and to cause 1111y issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario], which "control" shall be in such 
manner 3$ we shall designate in our sole judgment and discretion, including, without 
limitation, an ~greenient by any Issuer or securltles Intermediary that It wlll comply with 

instructions in the case of an issuer or entitlement orders in the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
Yoo grant us a security Interest 0,1 all of your property in any form derived directly or l'ldlrecUy from any 
use or with any /.\SSe!s and Underraklngs or Accounts or that indemnhies or compensates for 
AsSel!i and Urn:lentakl,n~s dest!"O'ted or damaged (al! of which property IS herein collectively called 
''Proceeds"), P=eds shall be recef,cd and held by you ln trust for us. 
5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 
Untfl the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or Interest on the Collateral ,;onsisting of Investment Property, and if we 
recelve any such Income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly, After the occvrrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on su,;h Collateral, and if you receive any such income or interest, such income 
or Interest shalt be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such Income or interest remaining after payment in full of the Obligations. 
6, COSTSANDEXPENSES 
You agree to pay the costs and expenses we incur to enforce this "4reemeot, register d1is Agreement or 
notice of it, repossess, malntail\ preserve, repair or sell the Collateral, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay fnterest thereon. You also agree to pay al legal costs and fees 
(ir>duding in•house legal fees, charges and expenses), incurred by us to do any of the above or to defend 
any legal daim or counterdalrn by you or others respecting t~ man= of oor enforcement of, or our 
right to enf01CJ:!, this .t,.,greement. You will pay the legal fees incurred 'r1y us cm a ,oli(itor and own client 
basi;. 

7, fREEANO CI.El\R 
You hereby represent and warrant to us that you are the owner of the Collateral ffl from arry hypothec, 
mortgage, lien, chal!le, :>ecurity interest or any other interest or claim including any proprterary or trust 
~1terest or encumbrance claimed by any thkd party. You hereby covenant and agree to keep the 
Collateral free and clear of all taxes, assessments. and security or proprietary lnteres-.s in fuvour of third 
parties. You hereby covenant and agree to not sell, give .nw.y, part with po.session of or otherwise 
dispose of any part or the Collateral, (except lnventoiy sold ln the nomial course of business and obsolete 
equipment) w~hout our prior written consent 
8. INSURANCE 
You wil~ at your cost, keep the Collateral fnsU(ed from all risk of loss, theft or dam;ige as are customaliy 
Insured by businesses in the industry 1n which you are engaged- If requested, you viii provioe us with a 
copy of the rnsuran,;e policy, The insurance poicy wil name us as first loss payee and additional insured. 
we may, in our absolute discretion, pay any premium due on any insurance policy, lndudif'€ any fife 
nsurance poRcy rormlog part of the CoRatera~ and the amooot ohny premium we pay\-..il be added to 
aod form part oi the OblgatiOns. 

9. lOCATIONOfCOUATERAL 

You Wii keep the Collateral at the location or locations set outonSchediieA. Youwi! not 
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remove the Co!ateral from this location (except in the ordinary course ot your business) without 
our prio< written consent. If no location Is set out on S<:hedule A, \IOU wUI keep the COWateral at 
the address shOWn below your sign a Me to this Agreement 
10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the cu,tody, safekeeping and physical 
preservation of Collateral in our possession sharl be to use reasonable care in the 
custody <1nd safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal with such Co/lateral 1n the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for fallure to demand, collect or 
realiie upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11. REPRESENTATIONS AND WARRANTIES 

You hereby represent and warrant to us that: 
{a) II applicable, you are a corporation duly existing, or a partnership duty 

established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to c,my on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 

' jurisdiction in which you do so; 
\b) you have the capacity, power and authority and the legal right to 

eJ(ecute and dGl!vllr. to p"rform your oblle::.tioM und<>r, this Agreement. 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Acreement constitutes a legal, valid and bindfng obligation of yours 
enforceable in accordance with its terms, except as enforceablllty may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(el the execution and delivery by you of this Agreement and the 
performance or your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(fl the representations and warranties set oot in clauses {a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any investigation heretofore or hereafter made by 
us 01 on our behalf, shall survive the execution and delivery of this 
Agreement and shall wntinue in full force and effect without time limit. 

12, REPORTING 

VovwiJI: 
(al 

(b) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 

Id) ,nforrn us of an 1 attual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

(e} provide us with such other il)formation and financial data as we may 
request from time to time. 

13, POSfTJVf COVfNANTS 

You agree to: 
(al make all payments when due or demanded to U$ (without any <:ondition, 

deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b} if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, eontracts or other 
arrangements in lutl force and effect; 

(c/ pay all loxes, wn1ch m.>y result ,n a lien or charge on any of your 
property and assets; 

Id) maintain, protect and preserve the Collateral in good repair and working 
condition; 

Security Agreement 

(el provide such security as we may require; 
(f) continue to carry on, and maintain in good standing, the business befng carried 

on by you at the date hereof; 
(gl permit us or our authorl2ed representatives full and reasonable access to your 

premises, business, finandal and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 
(ii notify us in wrlt!ng promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVE COVENANTS 

You wlll not: 
{a) create, incur, assume, or suffer tc exist, any mortgage, deed of trust, pledge, 

Hen, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agr~ment, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Secvrity Act (Ontario) (the "PPSA») or similar registry 
system of any jurisdktion a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such linanclng statement creating a security Interest in the Collateral; 

(bl if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your Interest In any part of the Collateral not expressly permitted 
under this Agreement or change the locatton(s) of the Collateral without our 
prior written consent. 

15. DEFAULT 
You shall be ln default under thisP,lreement upon tha happenilg of any of the followin,g events (each, an 
"£vent of Default"): 

(a) you or any othef person ~able for the Obigations is In default under arw agreement relating 
to the Obleatioos or any part thereot 

(b) you or any other person liable for the Obfigations is in default under any other loan, debt or 
obligation owed to anyone else, subject to the pas."Sll of any app[lcaije grace period; 

(c) you rail to perform any of the terms or conditions of this Agreement or any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benelit of creditors or 
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appoinl<!d for you orfor a sub$tantial part of your property wlthout~tllOSent; 

(e} bankruptcy, reorgan~tion or insolvency(ll"OCe<?dings shall be Instituted byor again$t you; 
{I) any !itaternent made by you to induce us to extend credit to you was raise in any material 

respect when made, or bewmes false; 
(s) anyone takes possession of or applies to any oout for possession of lhe Collatera~ or llll'{one 

claims to have lii!hts in the Collateral superior to our rights; 

(h) if you are an 1ni:!lvld\lal, YoU are declared incompetent by a C011rt, or you die, or, if you are a 
partneflih~, a partner dies; 

(i) you pledge, enosnber, mortgage or otheiwlse create or permit the continued existence of 
any llen or any other interest or claim lncludins any proprietary or trust Interest or 
encumbrance claimed by arr{ third party with respect to~ of the COiiaterai, ei«:ept for any 
ien granted by you in our favoor; 

ij) yoo incur any Indebtedness for boJTOWed money {l!lcluding, WithOIJt limitation, by 
guaranteeing the obigatlons of others) outsoe o( the ordinary coo.ne of bus11ess; 

(kj you faff to deliver to us on a Umely basis the ftnanclal informatlon required by any agreement 
between us; or 

{I) any other event occurs which causes us In good faith, to deem oui;elve:s inserure, or to 
berieve that the Colateral, or any part thereof, or the value thereof, is or Is about to be placed 
in jeopardy. 

16. REME~ 
Upon the occurrence of an Event of Oefaul~ we may require you to terar( any or al of the Obligatioos In 
full, whether matured or not, and we may enfor<:e 1hls Agreement by any method penn~ by law, and 
we may exerd.e any rights and remedies under applicable law, and we may appoilt any person, 
inw:lins our employee, to be an agent, a receiver Cit' ree.eiver and ma'lilger (the "Recet.<er'') of the 
COl~ral, We and the Receiver shall be entitled to: 

(a) sei?e and possess the Collatera ~ 
(bl canyon your buslness; 
(c) sel, lease or otheiwise dispose of the Collateral; 
(d) foredose on the Colateral; 
(e) Kl the case of Life !mu ranee, exercise any opt!ons available to you under the Ue Insurance; 
(I) demand. sue for and receive Actounts, give effectual receipts and disdla,ges for the 

Acco\Jnts, rompromise any Accounts which moy $tem bad or doubtful to us and give tme for 
P3'/fllent thereof with or without security; 

(g) ma~e any arraf€ement or compromise In oor Interest, or 
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{h) take any other action deemed necessary to carry into effect the provisiOns of tt,is 
Agreement. 

The Receiver sh al be your agent and you shaR be solely responsible for the R~ver·s actions. We 
shall not be in any way respoosible for any misconduct or negigence on the part of the Receiver. 
If the proceeds of the realization of the Collateral are Insufficient to repay us the 
Obhgations in full, then you Jonhwith shall pay u, such deficiency. The rights and 
powers in this paragraph are supplemental to and not in subnltution for any other righlS we may 
have from time to lime. 

17. POWEROFATTORNEY 

You irrevocably appoint us your anomev. with power of substitution and appointment, to sign for 
you, ~tour opuon, al doc...,,ents necessary or desjrable to permit us to exercise any of our rights 
and remedies under this ~raement and to complete the Schedue attached hereto, with the 
right to use your name and to take proceed~ In your name. 

18. NONWAIVERBVUS 

Any breach by vou of this Agreement or the oo:urrence of .in Event of Oefau~ may only be 
waived by us in writing. Any waiver by ill does not mean that a riv subsequent bc'each or Event of 
Default is also warved. Any failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default. No cour:;e of conduct or omission on our part or on your 
part shal give ~se to any e~pectal!On by you that we will not insist on strict compliance with the 
terms of this Agreement. 

19. DEALING WITH SECURITY INTEREST 
we may take and give up arty or the Collateral or modify or abstain from perfecting or taking 
oovantage otour security interest in the Collateral and otherwise deal with any of the COilaterai as 
we shai see fit without prejudice to yourliability or to our ,w,ts under this Agreement or at law. 

20. PAYENCI.IMSRANCES 
We or lhe Rece~r may pay any encumbrance that may exist or be threatened 
aga inst the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in prlority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together With costs. charges, and e~penses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligation$ and shall be secured 
by this Agreement. 

21. PAYMENTS 

We shaU have lhe right to appropriate any payment made by you to any ol your Obl~tions as 
we see fir, and to revokl' or a~er arr-, such appropriation, 

22. OEANmONS 

In th,s agreement "'{Q'J", "your" and "you~" refer to the Customer named alxNe. 'We", "ou(', 
"our;'', and "us" refer toCWBMaxum Financial Inc. 

23. CONTINUING EFFECTIVENESS 
This Agreement shall be a oontinui~ agraement in every respect. ~ring the payment of the 
Obligations. If any part of this Agreement is inva id or void, the remaining terms and provisionli of 
this Agreement shall remain io ful furoe and effea. 

24. ACKNOWLEDGEMENT & WAM:R 
You ad<nowledge receipt of a cow of ths Agreement You waive any right you may h311e to 
receive ~ copy of any fonandng sta 1emen ~ veli tion statement, or slmila. cloclrnent we register 

Addre~s: 309-2088 Lawren e AVe., W. North York, ON M9N 3Z9 

Security Agreemanl 

Of that we may receive by Wlr( of confilmation of a !ecuritv resistration io respect of lhis ~reernent or 
any agreement amendi~ supplementing or replac.ig It. 
25. SUCCESSORS AND ASSIGNS 

This Agreement shall be binding upon you, your heirs and your successors and aislgns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder wltllout our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. Thls.4&reementsha!conli~ lo fuU force 
and effect notwithstanding af"/,/ change 11 the rompos~lon of or membership ot any firm or COl'J)Oration, 
which is a party hereto. 

26. NOTICES 
Any notice required to be given under this Agreement may be dellvered directly to you or 
us or may be sent by prepaid registered mail addressed to our addre~ shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from tlma to time, and If ~o given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be rec;uired to effect any such 
release and discharge. 
28. £NT1RE AGREEMENT 

You acknowledge that this is the enUre agreement between you and us and these are no other written or 
oral represent.tloos or warranties, which apply to the Collateral or to this .a,reement This A8,eement 
may only be amended by an agreement Jn wr1tlrJ$ signed by us. 
29, NO MERGER 
Neither the taking of any Judement nor the e~ercise of any power of sel1ure or sale shall 
operate to extinguish your li.ibi!ity to milke payment ofor satisfy the Obllgatlons. 

30. FURTHEUSSUAANC£S 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security aireement and assurance as we may 
reasonably require In order to give effect to the provisions and purposes of this 
Agreement. 

31. GOVEJININGLAW 

This Agreement shall be governed by and construed in accordance with the laws of the Pro,,ince of 
Ontario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

800 Queenston Rd., Stoney Creek, ON l8G 1A7 

Security Agreement 

SCHEDULE A 

Page4of4 



CWB Maxium Financial Inc. 

General Security Agreement 
Customer: John Gerges 

SECURITY INTEREST 

Date: 

30 .• 6ell Road, Suite 1 
Richmond Hill, Ontarlo L4B 31<6 
www.maxium.net 

In co~sideration of our dealing with or continuing to deal with you, yrru grant to us a continuing security interest in all of your Assets and Undertakings (defined below) and an assignment of yoc,r Accounts 
{defined below), The Assets and Undertakings over which you have granted us a security interest hereby, the Account, assigned to us, t0gether With the Proceeds (defined below) thereof, are herein 
colle...,ivelv eclled tbe "Colateral", You agree that we have not agreed to postpone the time for attachment of the security interest granted hereby With respect to your presendy existing Collateral, that sudh 
security interest shaU atta<h to any Collateral acquired after the date hereof as soon as yrru obtain rights in such Collateral and that value has been given. 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses {including legal 
fees and e~penses) incurred by us in connection with our dealings with you, 

1. 0£flNmONSOf COllATERAL 
ASSETS AND UNOERT AKJNGS - all of yoor present and after acquired personal property and 
undefta.<.;ings induding without limit;tfon, Inventory, Equipment Depo-,,its and Cr€dit 8alances, 
1nvestrnent Property, life lnsuraoc..ie (al as defined herein}, al intangible and iotelle<."twl property, and 
al real and immovable property both freehold and leasehold, except forthe last clay of lhe tam of 
anylease. 

INVENTORY• all presently owned and after acquired goods and other property held for sale or 
lease 01 that hwe be€fl leased or that are to be furnished or have been furnished under a 
contract of sel\lice, or that are raw matenols, work in process, or materials used or consumed in 
your busine~s or profession, 

EQUIPMENT • all presently owned and after acquired goods that are owned by vou other than 
Inventory and consumer goods. 

DEPOSITS AND ffiEDIT BAL/i..NCES • all monies and credit balances which are now or n1ay 
hereafter be on dc1}05it with or standing to your credit with us, ond/or with any of our 
subsidiaries and affiliates, up to the amount set out on Schedule A (or .:ill deposit and credit 
balances, if no amount is set out on Schedule A) and any amount of interest due or accruing doe 
w you in conr,a11on w1 ti, any such deposit or credit balance 

lNVESTMEl'4T PROPERTY• all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partn,;,rships, trust units, bonds, debentures and oil other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
ol the issuer (collectively called "Investment Property"] including, without limitation, 
any Investment Property specifically identified in Schedule A: and all substitutions therefor 
and, subject to Section S, dividends and income derived therefrom. 
LIFE INSVRANCE - ,11e lile ,nsurar,:e polrcy or policies described on Schedule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums, 

2. ACCOUNTS 
Yoo at>SOlutely assign and tran~le, to us all debt,, accounts, chose, in action, daims, demands, 
"nd moneys now due, owi~ ao:ruing, or whkh may hereafter become due, a,t,1ing or accruing 
to you, togetiler with all lights, benefits, secumy interests, mortgages, instruments, rtghts of 
;,ction, deeds, books and records and documents now or hereafter belonging to you in respect of 
or as security for any of the foregoing [collectively called "Accounts"). This assignment is and shall 
be a continuing ~uritv to us for the Obligations. All money or any other form of payment 
rece,ved by you in payment of any Accounts shall, following any continuing Event of Default 
under this Agreement, be received and held by you in trust for us, 

3, INVESTMENTPROPERTV 

1f any of the Collateral consists or Investment Property, (al you authorize us to 
transfer such Collatera I or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Def;iult, we shall deliver promptly to you all notices, statements or other 
commun,cations rece,ved by us or our norn,nee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive a II nghts to be <1dvised of or to receive any notices, 
statements or communicat1ons received by us or o,ir nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (bl you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario}, which "control" shall be in such 
manner as we shall designate In our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities intermediary that It will comply with 
Instructions in the case of an issuer or entitlement orders In the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event or Default, without further consent from you. 

4, PROCEEDS 

You grant us a security interest on all of your property in any fonn derived directly or indirectly from any 
use or dealing with any Assets and Undertakings or Accounts or that indemnmes or compensilt~ for 
Assets and Undertakings destroyed or damaged (all of which property is herein collectively called 
"Proceeds"). Proceeds shall be received and held by you in trust for us, 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or interest on the Collateral consisting of investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly, After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or lnterest shall be held by you in trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipL We may apply the net cash receipts from such income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remaining after payment in full of the Obligations, 

6. COSTSANDOO'ENSES 
You agree to pay the costs and e:q:J€0ses we in our to enforce this Agreement, register tnls Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appoJtt a consultant receiver, 
receiver Md manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
0nduding in-house legal fees, charges and eJ<pensesl, nrunred by us to do ::my of the ab:we or to defend 
any legal claim or counterclaim by you or others respectifll the manner of our enforwnent of, or our 
right to enforce, this Agreement You will pay the legal fees incurred by us on a soWcltor and own dient 
basi,. 

7. FREEANDQ.EAA 
You hereby represent and warrant to us that you are the owner of !he Collateral free from any hypolhec, 
mortgage, lien, charge, security interest or any other interest or claim including any proprietary or trust 

interest or encumbrance claimed by any third party. You hereby covenant and agree to keep the 
Collateral free and dear ol au i:axes, assessments, and security or proprietary interests in favour of third 
parties. You hereby covenant and agree to not seU, give away, part With possession of or Olhe,wlse 
dispose of any part of the Collateral, (el(Cept Inventory sold in the normal course of business and obsolete 
equipment) without our prier written consent 

8. INSURANCE 

You w~I, at your cos~ keep the Collateral insured from all risk of loss, theft or damage as are customarily 
Insuned by businesses in the industry in which you are engaged. If reqU",.$!;ed, you Wil provide us with a 
cow of the insurance policy, The inS\Jr.:ince poijcy will name us as first loss payee and additional insured, 
We may, in our absolute discretion, pav any premium due on any insurance policy, including any life 
insurance policy fonning part of the Collateral, and the amount of any premi1,111 we pay will be added to 
and form part of lhe Obligations. 

9. LOCATIONOFCOUATERAL 

You wil keep the Collateral at the location or lotations set out on Schedule A You wil not 
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remove the Collateral from this location (e)(cept in the ordinary course of your busine;s) without 

our prior written consent If no location is set out on Schedule A, you will r-eep the C.Ollateral at 

the ~ddre» shown below your s,gnature to thtS Agreement. 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 

preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 

reasonable care if we deal with such Collateral in the same manner as we deal with 

similar property for our own ac~ount. Neither we nor any of our directors, 

officers. employees or agents shall be li~ble for failure to demand, collect or 

realize upon the Collateral or any p;irt thereof or for any delay in doing so, or shall 

be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 

11. REPRESENTATlONS AND WARRANTIES 

You hereby represent and warrant to us that: 

(a) if applicable. you are a corporation duly existing, or a partnership duly 

established, under the laws of the junsdiction of your incorporation or 

establishment, have all necessary power and authority to own your 

property and assets, to carry on your business as currently carried on by 

you and hold all necessary licenses, permits and consents as are required 

so to own your property and assets and so to carry on business in each 

jurisdiction in which you do so; 

(b I you have the capacity, power and authority and the legal right to 

execute and deliver. to perform your obligations under, this Agreement, 

dntl haw take11 all necessary owon, corporate or otherwise, to authorize 

the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreemeot constitutes a legal, valid and binding obligation of yours 
enforceable in ac,ordance with its terms, except as enforceability may 

be limited by bankruptcy, insolvency. reorganization, moratorium or 

similar laws ~ffec ting the enforcement of creditors' rights generally and 

by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 

effect, no consent of any person is required, or purports to be required, 

in connection with the execution and delivery of this Agreement by you 

or the performance of your obligations hereunder; 

(e} the execution ~nd delivery by you of this Agreement and the 

performance of your obligations hereunder will not violate any 

applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses {al through (e) 
above or in any certifi~ate or other document delivered to us by you or 

on your behalf are material, shall be deemed to have been relied upon 

by us notwithstanding any investigation heretofore or hereafter made by 

us or on our behalf, shall survive the execution and delivery of this 

Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 

You will: 

(a) if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 

of your fiscal year ends; 

(b) if you are an individual, provide to us your personal net worth statemen1 

upon request by us; 

(ci adv,se us of any Event of Default irnmedii,tely upon the occurrence of 
such event; 

(dl inform us of any actual or probable material litieation and provide us 

with copies of all relevant documents upon request; and 

(e) provide us with such other information and financial data as we may 

request from time to time. 

13. POSITIVE COVENANTS 

You agree to: 

(al make all p,ymenis when due or demanded to us (without any condition, 

deduction, set-off or holdback) at our address noted above {or any other 

address that we advise]: 

(b) if applicable, maintain your existence as a corporation, partnership, or 

sole proprietorship, as the ,;;ase may be, and keep all material 

agreements, rights, franchises, licences, operations. contracts or other 
arrangements in full rorce and effect; 

(cl pay all taxes, which may result in a lien or charge on any of your 

property and assets; 

(d) maintain, protect and preserve the Collateral in good repair and working 

condition; 

Security AgreemenJ 

(e) provide such security as we may require; 

(f) continue to carry on, and maintain In good standing, the business being carried 

on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 

or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 

(i) notify us in Wfiting promptly of any significant loss of or damage to the 

Collateral. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, security interest, assignment, charge, or encumbrance (including without 

limitation. any conditional sale, or other title retention agreement, or finance 

lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act {Ontario) {the "PPSA") or simHar registry 

system of any jurisdiction a financing statement which names you as a debtor, 

or sign any security agreement authorlzlng any secured party thereunder to file 

such financing statement creating a security interest in the Collateral; 

(bl if you are a corporation, a partnership or a sole proprietorship, as the case may 

be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your interest in any part of the Collateral not expressly permitted 

under this Agreerneni or change the location(s) of the Collateral without our 

prior written consent. 

15. DEFAULT 
You shall be in default under this Agreement upon the happening of any of the followi~ events (each, an 
"Event of Default"): 

(a) you or any other person liable for the Obligations is in default under any agreement relating 

to the Obligations or any part thereof; 

{b) you or any other person liable for the Obligations is in default under any other loan, debt or 

obligation owed to anyooe else, subject to the passage of any appiC<lble grace period; 

(cl you fail to perfoon any of the terms or conditions of thls /\{;reemeot or any other agreement 

between you and us; 
(d) you become insolvem or bankrupt or make an assignment for the benef~ of creditors or 

consent to the appointment of a trustee or receiver, or a trustee or receiver shall be 
appointedfor you or for a substontial part of your property without your consent; 

(e) bank~ptcy, reorganization or insolvency proceedings shall be i~ by or against you; 
(f) arr-{ statement made by you to induce us to extend tredit to you Wa'S false in any material 

res!)€Ct when mi'lde, or becomes false; 

(g) anyane takes possession of or apples to arr-{ court for possession of the ColateraL or anyone 
claims to have rights in thc:Collatcral st.perior to our rights; 

(h) if you are an individual, you are declared incompetent by a coort, or you de, or, if you are a 
partnership, a partner dies; 

(i) you pledge, encU11ber, mortgage or otherwise create or permit the continued existence of 

any fien or any other interest or claim induding any proprietaiy or trust interest or 

encumbrance daimed by aff,{ third party with respect 10 any of the Collateral except for any 
ien granted by you in our favour; 

O) you incur any indebtedness for borrowed mooey {induding, without limitation, by 
guaranteeing the obligaiioos o/ others) outside of the ordinary coui.e of business; 

(k) you fail to deliver to us on a timety basis the financial information re(fJlred by any acreement 

between us; or 

(I) any other event ocwrs whieh causes us in good faith, to deem ourselves insecure, or to 
belie\/€ that the Colateral, or any part thereof, or the value thereof, ls or is about to be placed 

in jeopardy. 

16. REM1:DIES 

Upon the occurrence o/ an Event of Default. we may requlre you to repay any or all of the Obligation; in 
full, whether matured or riot, and we may enfor<;e this Agreement by any rnethod permitted by law, and 

we rnay exercise any rights and remedies under applicable law, and we may appoint any person, 

induding our employee, to be an agent, a receh1er or receiver and manager (the "Receiller") of the 

CoUateral. We and the Receiver shall be entitled to: 

(a) seize and possess the Collateral; 

(b) carrv on your business; 

(cl sell, lease or otherwise dispose of the Collateral; 

(d) foredose on the Collateral; 

{e) In the case of Life Insurance, exercise any options available to you under the life lnsuraoce; 

(f} demand, sue for and receive AccQunts, give effectual recelp!S and dischaJlles [or the 

Ac(:ounts, compromise any Accounts which may seem bad or doubtful to us and give time for 

payment thereofwithorwlthout security; 

(g) make any arrangement or compromise in our interest, or 
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(h) take any other action deemed necessary to carry imo effect the provision:; of this 
Agreement 

The ReceivershaM be your agent and YoU shall be solely responsibi'l' for the Recewer's actions. We 
shall not be in any way responsible for any misconduct o< negigence on the part of the Receiver. 
If the proceeds of the realiration of the Collateral are insufficient to repay us tne 
Obl!gacions in full, then you forthwith shall pay us ,uch deficiency, The right5 and 
power, in this paragraph are supplemental to and not in substitution for any other rights we may 
haw from time to time 

17. POWER OF ATTORNEY 

You ,rrevcx:ably appoint~ your attorney, with power of substitution and appointment, to sign for 
y<)U, at our optiori, all documents ne=ry or desirable to pennit us to exercise any of O'Jr rights 
and remedies under thlS Agreement and to complete the Sdledui'l' attached hereto, with the 
right to use your name and to take proceedings in your name. 

18. NONW.AIVERBYIJS 
Any breach by you of this Ae,eement o. the occurrence of an Event of Default may only be 
waived by us in writing. Art,/ waiV€f' by us does not mean that any subsequent breach or Event of 
Default is also waived. Any failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or omission on our part or on your 
part shall g,ve rise to anv expectation by you that we wil not insist on strict compliance with the 
terms of !h,s Agreernent 

19. 0£AUNG WITH SECURITY INTEREST 
We may take and give up any of the Collateral or modify or abstain from perfecti~ or tJ!<ing 
advantage of our security interest ,n the Collateral and otherwise deal with any of the Collateral as 
we shall see fit without prejudice to your liobility or to our rights under this Agreement or at law. 

20. PAY ENCUMBRANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shill! be secured 
by this Agreement 

21. PAYMENTS 

We shall have the rt:ht to appropnate any payment made try you to any of your Obligations as 
we see fit. and to revoke or alter any such appropriation, 

22. DEFINmONS 

In this agreement "vol/', ''your' and "yours" refer to the customer named above. "We", "our", 
"our.;", and "us" refer to CWB Maxium Financial Inc. 

23. CONllNUING EFFECTNENESS 
This Agreement shall be a continuing agreement in every respect;, securing the payment of the 
Obligations If any part or this Agreement is invalid or void, the remaini~ terms and provisions of 
this Agreement shall remain in full force and effect. 

24. ACKNOWLEDGEMENT & WAIVER 

You acknowledge receipt of a copy of this Agreement You waive any right you may have to 
recerve a copy of any financing statemen~ verification statement, or simUar doa.rnent we register 

¥ / 
WITNESS / ,;::;1,.,,, ,, .. -

/ 21,.,. ~,- <;,- /l/,,t///96<.. ,t. ,:!J/1.'~ 

Address: 14474 Woodbine Ave., Gormley, ON LOH lGO 

Securily Agreemenl 

or that we may receive by w~ of confirmation cA' a security r<!gistration in respect of this Agreement or 
.ny agreement arnendilll, supplementing or replacing it 

25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
ond without providing you notice of such assignment. ThisAgreementshallcontinueinfullforce 
and effect notwithstandin€ any cha~e in the composjtion of or membership of ar11 film or corporation, 
which is a party hereto. 
26. NOTICES 

Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27. DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 

28. ENTIREAGrlfEMENT 
You acl;nowledge that this is the entire agreement between you and us and there are no other written or 
oral representations or warranties, which apply to the Collateral or to this />{lreement. Thls Agreement 
may only be amended by an agreement in writing signed by us. 

29. NO MERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to rnake payment of or satisfy the Obligations. 

30. FURnlERASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreernerit. 
31. GOVERNlNGlAW 
This /1€reement shall be governed by and construed in accordance v.ith the laws <i the Province of 
ontario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

800 Queenston Rd., Stoney Creek, ON L8G 1A7 

Security Agreement 

SCHEDULE A 
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DEBTOR 17: SJEPI 



$2,465,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE- VARIABLE PAYMENTS 

CWB Maxlum Financial Inc. 
Suite #1- 30 Vogell Road 
Richmond Hill, Ontario 

L4B 3K6 

For value received, SJ East Pharma Inc. (referred to In this Promissory Note (the "Note'') as "you", "your" and "yours") with offices 
located at 12 Elizabeth Street, Brighton, ON KOK lHO promises to pay to CWB Maxium Financial Inc. and/or its successors and assigns 
(referred to in this Note as "we", "our", ''ours" and "us"}, the sum of Two Million Four Hundred Sixty Flve Thousand Four Hundred 
Fifty Dollars and Zero Cents ($2,465,450.00) ("Principal"} In lawful money of Canada, with interest calculated and compounded 
monthly not in advance at 5.95% per annum ("Interest Rate") ("Interest"} and interest on overdue Interest at 18% per annum. In the 
event the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal thereafter amount 
at the rate of 18% per annum untll paid. Provided that if such rate of interest exceeds the maximum permitted by law, the interest 
on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 1st day of each and every month commencing on the 1st day of September 2017 and up to and including the 1st day of 
August 2022 ("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be repaid 
in 60 consecutive monthly instalments as set out in the Schedule of Instalments below (the "Instalments"). 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 
60 September 1, 2017 August 1, 2022 $27,336.40 
1 August l, 2022 August 1, 2022 $1,415,692.14 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

in the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand is not paid on demand, (d) an order is 
made or a resolution passed for your winding•up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
teg!slation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable}, discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (i) 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 
payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 
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S. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year {the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year In which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection wfth this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no Interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglals. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (b) This Note will be governed by and construed In accordance with the laws of the 
province or territory where you are located. (c) This Note Is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. {d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such Information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set•off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

SJ East Pharma Inc. 

Name: 

Title: 

BY: ___________________ _ 

Name: 

Title: 



BETWEEN: 

AND 

AMENDING AGREEMENT 

SJ East Pharma Inc. 

12 Elizabeth Street 

Brighton, ON 

KOK lHO 

CWB MAXIUM FINANCIAL INC. 

30 Vogell Rd, Unit #1 
Richmond Hill, ON 

L4B 3KG 

(hereinafter called the "Borrower") 

(hereinafter called "CWB Maxium") 

WHEREAS the parties hereto have entered into Promissory Note DFSPNl-1 dated July 25, 2017 (the "Promissory Note") 
pursuant to which the CWB Maxium has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

31 September 1, 2017 March 1, 2020 $27,336.40 

3 April 1, 2020 June 1, 2020 $0.00 

26 July 1, 2020 August 1, 2022 $27,336.40 

1 August 1, 2022 August 1, 2022 $1,509,418.90 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory N te on the 

7th day of April, 2020. 

CWB MAXIUM FINANCIAL INC. 

By: By: 

Name & Title: Name & Titl 



CVJ~ Maxium Financial Inc. 

General Security Agreement 
Customer: SJ East Pharma Inc. 

SECURITY INTEREST 

Date: 

30 Vogel! Road, Suite 1 
Richmond Hill, Ontario L48 31<6 
cwbmaxium.com 

In consideratioo of oor dealif"G wi1h or continuing to deal with you, you gralll to us a continui'lg security interast in all of yoor Assets and Undertakings (deJined below) and an assignment of your Ao:ol.l'1ts 
(defined below). The Assets and UM"..rt.al<ings over which you hall<! granted us a sewity interest hereby, the Aerounts a~ to us, together with the Proceeds (defrled below) mered, are herein 
colectiveff called the "C.ollateral". Vou aeree 1hat we have not agreed to postpone the llOle for atUchment of the security interest granted herebywi!h respect to your ()l'e$(lntl\t e;,:istlng Colatera~ lhatsuch 
sec1.1rlty interestshalt attach to any Collateral acquired after the date hereof as soon as you obtlin l1ghts In such COlateral andfuatvalue has~ given. 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligations"} Include, without limitation, all your present and future 
obligations, Indebtedness and liabllity to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all ('.<)Sts and expenses (including legal 
fees and expenses) incurred by us In connection with our dealings with you. 

1. OEFINmONSOFCOUATERAL 
ASSETS Ar«) UNDERfAl<INGS · al d your present and after acqured pe<'50!lal property and 
undertakings indud~ wilh:lut lrnitallon, Inventory, Equpnem, Deposit; and credit Balances, 
lo\le.strnent Property, life Insurance (all as defined herein), al intarei)leand iotelectual property, and 
all real and immovable property bothfreehokl and leasehold, except for the last dayof1he tennof 
anylease. 
INVENTORY • al presently owned and after ac.quired goods and other property held fur sae or 
lease or ttiat have been leased or 1hat are to be furnished or have been I\Jmlstled under a 
contract of service, or that are r.r.11 materials, wor1\ in process, or materials used or consumed in 
your business or profession. 

E®IPMENT - all presently owned and after acquired goods that are owned by you other than 
Inventory and consumer goods. 

DEPOSITS AND CRl:00' BA1ANCES • al monies and credit balances which are 1'10'.V or may 
hereafter be on deposit with or standing to your credit with us, and/or With any of our 
subsidiaries and affiliates, up to the amoont set out on Schedule A (or all deposit and credit 
balances, if no amount is set out oo SChedule A) and any amount of interest due or accruing due 
to you in connection with anysuth depositor credit balance. 
INVESTMENT PROPERTY• all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
dc>cuments which constitute evidence of a share, participation or other Interest of 
yours in property or in an enterprise or whlch constitute evidence of an obligation 
of the Issuer (collectively called Hlnvestment Property") inch.Jding, without limitation, 
any Investment Property specifically Identified in SChedule A; and a II substitutions therefor 
and, subject to Section 5, dividends and Income derived therefrom. 
UR: INSUAANCE - the life insurance pol~ or policies described on Schedule A and any proceeds 
derived 1herefrom, and .rry amounts held by the insurer as pre-paid premiums or for the 
payment of future premiums. 
.2. ACCOUNTS 
You absolutely assl,gn and transfer to us all debts, accounts, choses in action. darns, demands, 
and mooeys ~ due, owi~ accruing, or which may hereafter become we, ov.if'e or acaung 
to you, together with al rights, benefits, seo..irity interests, mortgages, instn.rnents, rights of 
action, deeds, books and records and documents now or hereafter befo~ngtoyou in respect of 
or as security for any of the foregok'lg {colectively called #Acmunls''). This ass@'lment is and sh al 
be a continuing security to us for the Obligations. AN money or any ottier form of ~em 
received by you in J)a)'ment d any Accounts shall, folowil'€ any contlnuing £Vent of Default 
uooer this /lgreement, be rewJedaod held by you in trust for us. 

3. INVESTMENTPROPER'JY 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts, and to cause any issuer or securities 
intermediary to execute such other documents and to perform sud1 other acts as 
maybe 

Security Agreement 

necessary or appropriate In order to give us "controlff of such Investment Property, as 
defined in the Securities Tr(Insfer Act, 2005 (Ontario), which •control" shall be In such 
manner as we shall designate in our sole judgment and discretion, including, without 
limitation, an agreement by any issuer or securities intermediary that it will comply with 
Instructions in the case of an issuer or entitlement orders in the case of a seairities 
intermediary, originated by us, whether before or after the occurrence of any contlnulng 
Event of Default, without further consent from you. 
4. PROCEEDS 
You grant us a security interest on an of your property in any form derived directly or ind..etllyfrom any 
use or dealing with any Assets and Undertakings or Accounts or that l'ldemnifies or compensates for 
As.sets and UndertakifllS destroyed or damaged (all of whldl propeny Is herein colectively caled 
"Proceeds"), Proceeds shall be received and held byyoo In truStforus. 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuiog Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
Interest on such Collateral, and If you receive any such income or interest, such Income 
or interest shall be held by you In trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of Its receipt. We may apply the net cash receipts from such income or 
Interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such income or interest remalnins after payment in full of the Obligations. 
6. COS'ISA.NOEXPENSES 
You agree to pay 1he costs and expenses we ina.Jr to e11foo::e this Agreement, reglsteT1his Agreement or 
notice of it, repossess, maintain, presente, rapar cr sell the Collateral, or appoint a ooOSIAtant, recehler, 
receiver and manager or agent, and to pay interest dlereoo. You also agree to pay lilt legal costs and fees 
{inducting in-house legal fees, ~es and expenses), illO.llred byus to do any of the above orto defend 
any legal claim or oounterdarn by you Of others respectlng the manner of Du:' enforcement of, or OU' 

rw,t to enforce, this ~m. You wil pay the legal fees incurred by us on a ~ and a1.1n d!ent 
basis. 

7. Ffl£EA.NDO£AR 
You hereby 11!!)1"l!seot 311d warrant tous that you are the <Nmef of the Collateral free from any hypothec. 
~e, lien, chaige, security interest or any other merest or claim ird.Jding .rrv proprietary or trust 
interast or enwmbrance claimed by any third party. You hereby covenant and agr* to keep the 
Colateral free and clear of all taxes, assesmients, and ~ or proprietary Interests in fa\/our of third 
parties. You hereby (.XY>JllOant and agree to not sel, giVe away, part with possession of or ottieiwise 
diSpose of any part of the Col lat era~ (except Inventory sold In the nomial course of business and obsolete 
equipment) without our prior wrttren consent 

8. INSURANCE 
Yoo wil, at your cost, keep 1he Collateral insured titm al risk of loss, theft or damage as are custornaliy 
insured by businesses in the industry in which you are engaged. rt requested, you wil pl'CM<le us wllh a 
copy of 1he insurance pol~. Toe i=nce policy will n.ame us as first loss payee and additkloal insured. 
We may, In our a~ discretion, pay llfP{ premium due on arr-{ insurance poky, including any life 
Insurance polio/ forming part of the Collateral, and the amount of any premium we pay Wil be added to 
and form part of the Obligations. 

9. IOCATION OFCOI.IA1'EIW. 
Vou wll l<eep the c.olilteral at the loca1lon or localions set out on SChedule A. You will not remove the 
CoVateral from this loca1ion (except in the ordinarycoi.rseof yoll( business) without 
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our prtor INritten C011sel'll If oo location is set out oo Sdledule A, you wil keep the Collateral at 
the address shown below yoursignatise to this Agreement 
10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligatioll with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own a~count. Neither we rior any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11. REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your incorporation or 
establishment, have all necessary power and autllority to own your 
property and assets, to carry oo your business as currently carri~ on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business In eacll 
jurisdiction in which you do so; 

(b) you have the capacity, power and authority and the legat right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have ta~en all necessary action, corporate or otherwise, to authorize 
the execution and del!very of this Agreement and the performance of 
your obligations hereunder; 

(cl this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, Insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d} except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreemellt by you 
orthe performance of your obligations hereunder; 

( e) the execution and delivery by you of this Agreement and the 
performance of your obllgatlons hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out in clauses (a) through (el 
above or in any certificate or other document delivered to us by you or 
on your behalf are materlal, shall be deemed to have been relied upon 
by us notwrthstanding any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall contlnue in full force and effect without time limit. 

12. REPORTING 
You wilt: 

{a) 

{b) 

(c) 

(d) 

If you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of eadi 
of your fiscal year ends; 
if you are a pharmacy, provide to us RX Reports within 120 days of each 
of your fiscal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default Immediately upon the occurrence of 
such event; 
inform us of any actual or probable material lltfgatlon and provide us 
with copies of all relevant documents upon request; and 

(f) provide us with such other information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
You agree to: 

(a} make all payments when due or demanded to us {without any conditiori, 
deduction, set-off or holdback} at our address noted above (or any other 
address that we advise l; 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprletorshlp, as the case may be, and keep all material 
agreements, rights, franchises, licences, operations, contracts or other 
arrangements In full force and effect; 

{c) pay all taxes, which may result in a lien or charge on any of your 
property and assets; 

Security Agreement 

(d) maintain, protect and preserve the Collateral in good repair and working 
condition; 

(e) provide such security as we may require; 
(fl contillue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 
(g} permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or extraction of pertinent information therefrom; 

(h) notify us in writing at least 20 days prlor to any change of your name; and 
(I} notify us in writing promptly of any significant loss of or damage to the 

Collateral; and 
{j) maintain a consolidated Debt Service Coverage Ratio ("DSC Ratio") of at least 

1.2Sx, as at each fiscal year end (where "OSC Ratio" means the ratio of: 
(a) as the numerator, the consolidated earnings before interest expenses and 
other bank charges, amortization and depreciation, any other non-cash 
expenses, arw realized gains and/or losses from the sale of any investments, 
property or other assets, non-arm's length management fees and salaries paid 
to related parties and income taxes for the twelve-month period ending at the 
given fiscal year end, divided by: 
(bl as the denominator, the aggregate sum of all bank charges and all principal 
and interest payments for all debt and capital lease obligations during the 
twelve-month period forthe given fiscal year.) 

You also agree (i} to report the OSC Ratio and related calculations to us as part 
of tile financial reporting required ullder clause 12 (a) and (ii) that all 
calculations in connection with the DSC Ratio shalt be subject to our review, 
approval and adjustments acting In our sole discretion. 

14. NEGATIVE COVENANTS 
You wilt not: 

(a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance {including without 
limitation, any conditional sale, or other t!tle retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or Ille under 
the Personr:11 Property Security Act (Ontario) (the "PPSA"} or similar registry 
system of any Jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
such financing statement creating a security interest ill the Collateral; 

(bl if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior wrlttell consent, such consent not to be unreasonably withheld; 

(c) transfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written consent; 

(d) make any lnvestment In or acqulsltion of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distributions including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there is an outstanding defautt or Event of Default, or any such 
payment causes a default or an Event of Oefault. 

15. DEFAULT 
Vou shal be in defaultunderthisJigreementuponthe happening of any of thefollowX'lg events{each, an 
"Event of Default"~ 

(al you or any o!her person liable for the Obllgalions is in default under anv agreement relating 
to the Obligations or any part thereof; 

(b) you or any olher person liable for the Obllgatlons Is in defoolt ~<le!- any other loan, debt or 
obligation owed to anyone else, subject to the passage of any applicable grace period; 

(c) you fall to perform any of the terms or conditions of this Agreement« any cthe!' agreement 
betv.1ee11 you and us; 

(d) you become insolvent or barl<rupt or mal<e an ass{grment for the benefit of credltm Of 

consent to the appointment of a trustee or receiver, or a tr\lstee QI recelller shaU be 
appointed for you or for a substantlal part of yoor prq>ertYwithout you, c.onsem; 

(e) bankruptcy, reorgani'zation or insolvency proceedings shal be instituted by or aganst you; 
{f) any statement made by you to lndu,;e us to extend credit to you was false In any material 

respect v.ihenmade, or becomes false; 

{g} anyorie takes possession of or apples to any coo rt for possession ol the Collateral, or anyone 
c:iaim; to have rights In the Collateral superior to our rights; 

(h) if you ara an individual you ara dedared incompetent by a cout;. or you die, or, If you are a 
partnership, a partner dies; 

(ij you pledge, encumber, mortgage or othetWise a-eate or permit the conti'iued e.idsteoce of 
&Nf lien or any other interest or daim including ;;siy proprietary or trust interest or 
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encuml:Jrance damed by any third party v.'ittl respect to any of the COlateral, ea:ept 
for any Wen gral'lted by you in our favour; 

0) you incur any hdebtedoess for borrowed money (indudln& without imilatkm, by 
guarantee!'"€ the obligatiO!IS of others) outside of the ordnary CO\li'Se of business; 

{k) you fa• to deliver to us on a trnely basis the financial information require-:l by any 
agreement between us; or 

{I) any other event oco.n which causes us in good faith, to deem otnelves insecure, or 
to believe1hat the Colateral, or any part thereof, or the value thereof, is or is about to 
be placed in jeopardy. 

16. RfMEOIES 
Upon the occurrence of an Event of Default. we may require you to repay ;,ny or all of the 
Obligations in ful, whether matured or not, and we may enforce this.Agreement by /JIT-f method 
permitred by law, and we may exercise af"P( riglits and remedies under applicable law, and we 
may appoint any person, induding our employee, to be an ag~ a receiver or receiver and 
manager (the "~1 of the Collateral. We and the Recewershal be entitled to: 

(a} seize and possess the Collateral; 
(b) C-aJTYonyourbushess; 
[c) sel, lease~ othe!wise dispose of the Collateral; 
(d) foredoseon the C.Olateral; 
{e) in the case of Life lnsuraooe, exercise arr-{ options available to you under the Life 

Insurance; 
(f} demand, sue for and receiVe AC<Ounts, give effectual receipts and dschatges for the 

AccoU11ts, compromise any Accounts which may seem bad or doubtful to us and give 
timeforpa;mentthereofWilhorwithoutseoJrily; 

(g) make any~ or compromise inoor Interest, or 
{h) take ;,ny other act:100 deemed necessary to cany into effect the provisions of this 

Agreement. 
The Receiver shall beyoor agent ood you shall be solely responsible for the Receiver's actions. We 
shal not be in any way responsible for any miscordict or neg I~ on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers ,i this paragraph are supplemental to and not in sobstitutioo for any othef ~ts we may 
have from lrne to time. 
17. POWStOFATTORNEV 
Yoo irrevocably appoint us your attorney, with powerofsubstitutioo and appointment, to sign for 
you, at our optlol1, all dOC\Jments necessary or desiable to permit us to exercise any of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use Yolr r.ame and to take proceedngs in yoorname. 
18. NONWAMRBYUS 
Any breach by you of this Agreemem: or 1he occurrence of an Event of Default may only be 
waived by us In writine. Anyw~ byus does not mean that any subsequent breach or Event of 
Default Is also waived. Any failure by us to notify you of an Event of Default sh al not be deemed 
to be a waiver of sudi Event of Default No cou-se of widuct or omission on our part or 011 your 
part shall give rise to arry expectation by you 1hat we wil not insist on stJict compliance with the 
terms of this Agreement 
19. DEAUNGWfTH sroJMY INTEREST 

We may take and give up any of the Colatetal or modify or abstain from perfecting or takil'4! 
advantage of oor security merest in the Collateral and otherwise deal with any of the Cdlatetal as 
we shall see fitwllhout prejudice to your liability or to our rights underthlsAgreement orat law. 

20. PAY ENOJMBRANa:S 
We cr the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in the Collateral in priority lo the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses Incurred 
in connection therewith shall become part of the Obligations, shall bear interest at 
the highest rate per annum charged by us on the Obligations and shat! be secured 
by this Agreement. 

BY: 

Name: 

Title: 

Address: 12 Elizabeth Street, Brighton, ON KOK lHO 

Securlty Agreement 

zt. PAYMENlS 
We shill have the right to appropriate any payment made by you to any of your Obligations as we see fir, 
and to revoke oralterany such appropriation. 
22. DEANIOONS 
In this agreement "yotl', •\fOIJr' and "yours" refer to the CUsromer named above. "We", "our", "ours", 
and "us'' referto CW6 Maxium Financial Inc. 
23. CONTINUING EFFECiMNESS 
This f>ereement shall be a continuing agreement in eveiy respect, seoJring the payment of the 
Obligations. If any part of this .Aereement Is invaid or void, the remainil\\l terms and provisions of this 
~reementsllal remaln In fulfo«:e and effect 
24. AO<.NOWI..ElXiE& WAIVER 
You ~ receipt of a copy of ltlis ~nt You waive any right you may have to receive a 
copy of any finaoo~ statemoo~ verification statement, or simiar doa.ment we register or tflat we may 
reeeive by Witf of tQllfirmation of a security registration In respect of this .A@"eement or any agreement 
amend Ir€, supplemenmg or repf~ it. 
25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rigllts or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. ThlsAgreementshallcontinueinfullfo«:e 
and effect notwithstanding any change in the composition of or membership of anyf'lm orCOlpOration, 
which isa party hereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
ln writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery or the day when It Is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27, DISCHARGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and condltiOlls hereof, then we shall, at your request and e~pense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. ENTIA£~ENT 
You acknowledge that this Is the entire agreement between you and us and there are no other written or 
oral r~ or warranties, v.tildl apply to the Collateral orto this Agreement -ms Agreement 
may ontybe amended byan agreement in WI"iti'1g signed by us. 
29. tfOMERGER 
Neither the taking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. MTHERASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require In order to give effect to the provisions and purposes of this 
Agreement. 
31. GO\IERNINGLAW 
This Agretment shall be governed by and consuued 1n accordance with the laws d 1he Province of 
Ontario. 

SY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

12 Elizabeth Street, Brighton, ON KOK 1HO 

Security Agreement 

SCHEDULE A 
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CWB Ma>cium Financial Inc. 

General Security Agreement 
Customer: Diep Nguyen 

SECURITY INTEREST 

Date: 

31.> vogell Road, Suite 1 
Richmond Hill, Ontario L4G 3K6 
www.maxium.net 

In tOOJidefiltlon of Oi.!rdl!llllng v.4tt. or continlllf;g 10 deal with you, you &l'illll to us 11 rontinuirt 5Cruril\i illtr.,re,t In all of your Assets and Undertakings (defa1ed beklw) and an ass'ijnme11t of yoor ~n!S 
(oelillild b!!low). The Assets and Linde.~ rnEeI whkh ycu have granted us a ~lily ir:!(!11:!St hereby, the assigned IO us, together 'l.~th the Proceeds (defifl!!d bclow} !her,;,of, are he,1'111 
colle·ttively c.illed the "Collaterar·. Yoo agree tllat we have not agreed to postpone the tlrno for attathrr.entol lhe security intemstgr;iri!ed hernby wit\1 r11sp<!rt toyoor presi?ntly i:!li'<Stlng Cormtera1 that such 
•~runty interest st.a~ atta¢1 to "IT-I C,,_ateral acquired a!w thl: date hereof as soon as you obtain rights In such Collil~rol and that value has been given. 

1N0EBTEDNES$ ANt> LrA8lLIJY SEClJREO 

Ym, ilgn:,ll lhrii the oblig~ticms secured by the ,ecurity lnteri:st granted hereby (collect111eJv, tne "Oblig~tions") Include, without limitation, all your present and future 
o(lilgnllons, ind~tltednes, and li~blllt\' to us, direct ,md Indirect, absolute and ccmtmgent, wheth1or matvred or not matured, and Include ~II costs and expenses (intluding leg,ll 
lees and expenses) incurred by us In connection wlth our denllngs With you. 

1, DERNmONS Of COUA.11:AAL 

IIWF.NTORV • all l)(lllefldV ow1>e<1 and after <>Cqurred g,»:ls and other property held for sale or 
lease or that have been ~ased or that are to be 11.Jmlihed or have been furnished under a 
contr.ict or service, or th.t .re raw materials, won: In p=ss, o, materials U$ed or conrum!!d ln 
yw, business or professlon. 
EQUIPMENT• ;in preseotly owned and after ae<juired goods that Me CNmed by you other thar1 
lnveo1tory and cMsumer gwds. 
OEPOSl1S ANO CREDIT llAIANCES all moolc ar.d credit balances whldl are !'.J:NI or m:iy 
her!!llftet be &!J)o,lt wlth mrltling to your~ wl!h vs, ;,()!J/o; with an-1 of our 
subsldiarle!; and nfnUates, to Ille amount se! out on Sd1£-duie A (or deposit :md Ctcdit 
b;ilances, if no llrnOU.'ll t;! set out Oil Sdiedule A) and ;111v amo11nt of l'l!Cfi:li! due a accruing doo 
to 'fCtl in connection with any S<JCh <le posit or credit bal;mce. 

INVESTMENT PROPERTY• all presen1 and future investment property held by you, 
ind•Jding ,eeuritie~. sharP.s, optiont, rights, wnmmts, Joint venture Interests, 
lnt~rest, in Jimlt«d pilrtnerships, trust units, b<,nds, debentures and ~II other 
documents which constitute evidan,Q of a share, participation or other Interest of 
yours in property or in an enterprise or which constitute e11idence of an obllgatlo/\ 
of the issuer fcollectlv~ly Clllled "Investment Property") indvtiing. 'MthOUt lln'1itation, 
~nv lf1,-e11mP.tot Property spedne<'llly k!entlfied lo Schedule A; and all sul,st/tutlon, therefor 
and, subJe~t to Section S, dividends and 1n<:0me derived therefrom. 
UFE INSURANCE· !he ufe lnS<Jrance polity or policies descrlbild D11 Schedult! A and any procoods 
derived 1he1efmn\ 211d any amounts held by the Insurer as p,.,_paid premiums or for the 
payme11t of future prem!Uffi>, 
2. ACCOUNTS 

You absolutely ~ssign and (r~nsfor to us all dP.bl,, ~o:oonts. choses 1ft action, daims, demands, 
and moneys /10\'1 d!Jl), CW1f-!c ao::tun~ 

tO!:e:tht:r Vtilh all tfghts* benefitS, serunty Interest$~ 

or ~• security· for any of 11-\e fonago,ng lcolie.:wet1 i:alled "Accounts"). This a.s1er,me11t Is and shall 
be ~ roolinurng ,ecurity la "' the Obllg;,1klns. All money any other IOO'f'I of p;iy1111m1 
ri,cc,w.;o you 11\ Pil';ment of a,!'{ Accounts shall foJi<r,ving ,;on\Jnulng Ewnt of Default 
utidc; \hi, ilj;rL'<!rll~n~ b, rrm,ived ~nd held by '{0<1 ln t1u5t for us, 
3, INVESlMENI" PROl'HlTY 
If any of the Collateral consl$tS of Investment Property, {o) you authorize us to 
transfer such Collateral or ;,oy part thereof Jn to our <>wn name or that of our 
nominee so that we or our nominee may appear of rt!cord M the sole owner of 
su,h Colfateral; provided, that until the occuueMe of any continuing Event of 
Ocfoult, we shall deliver promptly to you all notices, statements or other 
tommunical!ons re,cived by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
vou or your deslgoee a pro><v or proxies to vote ;ind t.ike all ~ction with respect to 

Coll~tcr.;I, p,ov,c!ed lutther that after lhe occurrence of any continuing Event 
of Default, you waive all rights to be advised of or 10 receM, any notices, 
n~lernent, or ,:omm,micaUons re~eivcd lly w. or ,;ur nomlflet' .is s11cl1 reg!sti!ri!d 
owner, and agree \hat no proxy or proxies given to you or your deslgnee by us 
shall theraafter be effective; and (b) you furth<lr ,;flrl!e to exccutn such other 
documMts Md to perform such other acts, and to cause any Issuer or securities 
intermediary 

Security Agreement 

to e~ecute such other documents and to perform sueh otheraet! ~s may be 
necessary or appropriati: In order to ljive U$ "control" of such lnwsiment Property, as 
de!inod ln the Securfti11s Trol!S/er Act, 2006 (Ontario), which "control' shafl be In :;uch 
manner u we shall descienate in our sole jud,;m.:mt ;)nd dism,llon, lndudins. without 
OmHation1 ..a.r, by at"ly 1s:::ucr or securUi-cu. 10tctm¢dlary that H wm comply with 

Instruction~ in ,;ase of an issuer eotltlement ordrm In the case of a securities 
inle<medinry, odginated by us, whether before or after the occurrence ol anv continuing 
Event o/ Default, wlthout further consent from vou, 

4. PROCEEDS 

5. INCOM£AN01NTERESTON INVl:STMENTl'fl.OPERTY 
until the ;xcurrence of any w,,nn,u"'" Event oi Default, you reserve ihe right to rc,;eive 
afl Income from lnteresl on the conslsllng of Investment Properly, and II we 
receive anv such Income or Interest prior to the occurrence or any continulne Event of 
Default, we ar:ree lo pay suci, lncomi, or internet promptly. After the occurrence ol 
any Evon! of you WIil not demand or receive ar,y income lrom or 
Interest on Collateral, and ff you receive any suer, Income or inter.est, such Income 
or Interest shall be held by you in tru~t for us In the samn medium In .,,hlch received, shall 
not be commingled with any of your other assets and shall be delivered lo us In the form 
received, properly endorsed to permit collectlon, not later thiln the next business d~y 
following the day of Its receipt, We may apply the net cash receipts from such Income or 
interest to payment or any of the Obligations, provided that we account for and pay over 
lo you an'{ such Income or Interest remalnlng<1fter payment full of the Obllgations. 
6, COSTSANOEXPENSES 
You .ig,ec 10 pay tlw.: costs and t:Xr,!:l'IScs we ,ncur to enforce, this A,;reerncnt, register li\ls A,:reement or 
notke of k, ,e:-✓.1sscss, rm1lntalr\ rt!p~lr or seli the Co,1ateral, or appoint a co11sultln~ rowver, 

legal cow; and fees 

;,r,y !er.al claim or cOO!\tetcralm by you c,r other.; respecting the, mariner of our en!on:em!!f',1 o!, U' r>Jr 
righl to cnibr,:u, this Agrc,'menl, vou wra pay t',e lcf.llll foes i~ by U$ or. a soiic,\or 211d clll:;~t 
b.1$1;. 

7, Ff\EEAND Cl.EAR 
You hereby represent and warrant to us 11,.at you are the owner of the Collateral free tro!l1 an"f hypo!hec, 
m~~. 1te11, dlafl!c, $00lllty lnte<tst or any other intCfl'.!!it or dillm indoo,r,g any propnetlr71)1' ltl.lS! 
"1teM! or i.m.'ll!nllr.ince dlllmed l;i,/ arw ltt!td Yoo h!!lllflY ~t lllld -Sta> lo keep the 
Q)li;!leml frl!lland d;(',1r of .ill ilSSt~m1en1~. 1)110 ~Ulry lt\tcresb h\ fwourol lhittl 

pan With posses$!oo of or oth,EtW!se 

cquipmen!jwilhrnr.our!J!lorw!ltttmco11Sl!fll 
&. INSURANCE 
You vJitt, ,t your ,;o;i. lwep the Collateral Insured fn:,m ;;II risk of loss, theft <if d:imn{le as ~re c•Jrtornari!y 
!r,surl?rl b-t businesses in 1!1i: iooustr,' In whkh you arc, engaged. you will prnyide us w.th u 

ffJTJ'/; in 
li,surarir.e 
;ind form part of the Obligations, 

9, I.OCATIONOl'COUA~RAL 

Yov w•I keep the Collateral at the location or localiorn set out on Schedule A. You w1l not 
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remove the Collateral from this locar/otl (except in the or~n~1y cw~e of your businl!S.I) without 
our prior written con..ent. Jf no location Is set out on Schedule A, you will keep tM eollaternl at 
the address shown below your s,gnaturetoth•s Agrcament. 
10. UMITATION ON OBLIGATIONS OF CWB MAKIIJM 
Ovr sole obl;g3tion with re1pe,t to the custody, safekeeplns and phy,lcal 
presorvauon of Collateral In our possession shall be to U$e reasonable ,are In the 
custody and ,afekeeplne thereof, and we shall be deemed to have used 
reasonable care If we deal with $llCh Collater~I In the ~ame mJnner DS we de~I with 
similar Property for our own ac.;ount. Neither we nor any of our directors, 
oflicers, employees or ~gents shall be liable for failure to demand, collect or 
reali,e upon lhe Collater;;I or any par! thereof or for any delily In doing 50, or shall 
be under any obligation to sell or othQrwi,e dispose of any Collateral whether at 

your request or otherwise. 

i1. llEPRE$£NTATIONS AND WARRANTIES 
You her~by represent and warrant to us that! 

{a) ii applicat>le, you are a corporaclon dufy exlstinB, or a partnership duly 
establi,hed. under tt-.e laws of the juri~d/ctlon of vour incorporation or 
establishment, h~ve air necessary power and authority to own your 
property and assets. to c~rry on your busineu H currently carried on by 
you at1d hold all ne;:essarv li,e11ses, permits and ton;enrs as are require<! 
so to own your property and a,seti ~nd so to tarry on busln~s In each 
{urlsdictlon In which you do .10; 

!b) you have the capacity, power and authority and the legal right lo 
o~ecute and d.iliv.icr, to 1uuforrn vour obli11ation• undor, lhi• Asreernent, 
and hnve taken all necessary action. ~or~ora1e or otherwise, to authorize 
the execution and delivery of this Agreement ,md the perform.nee of 
yourobligiltlons hereunder; 

tc) thh Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance wfth its terms, except as enfarceablllty may 
be limited by bankruplcy, in1olvency, reorganltatlon, moratorlum or 
similar laws affecting the enforcement of crediton' rights geflijrally and 
by general principles of eoulty; 

(d) except /or consents whkh have been ob\alned and are ln full force and 
effect, no eons~nt of any persori is required, or purports to be required, 
In ,onnectloo with the execution and deliv~ry of tlll:. Agreement by you 
or the performance of your o\:lligatlons hereunder; 

(e) the oxocutlon and delivery by you of th)s Agreement and the 
perlorrn.inte of your obligations IHlrQunder will not violate ;iny 
applicable law or conttactuel obligation applicable to vou; and 

(fl the representations and warranties set out In clauses {a) through (e) 
above or in any cerlilicate or other document delivered to us by you or 
on vour behalf M~ materi~I, $hall be d,:,emed to h~vo been relied upon 
by us notwithstandin€, any investie~tion heretofore or hereafter made by 
u; or on our behalf, ,hall survive the execution and delivery of this 
Agreement and Sholl continue in lull force and effect without time limit. 

12, REl'ORTING 

i'ouwill: 
(al 

(b) 

(c) 

(e) 

if you are a corporation, a pMtne1$hlp or a sole proprietorship, provide 
to us accountant-pr<-pared financial statements wlthln 120 days of each 
of your fiscal year ends; 

if you are an Individual, provide to us your personal net worth statement 
upon 1equest by us; 
advise us of any f.vent ot Default fmmed!ately upon the occurrence of 
such event; 
,nforni u1 1>1 anr a,:tval 01 p<obable material litigation and provide us 
with copies of all relevM1I documents upon request; and 

provide us with such other information ond. financial data as we may 
request !/Om time to time. 

13. POSITIVECOVENANTS 

Y<,u agr~e to; 
(al make all payments when due or dem~nded to V$ (without any condition, 

deduction, set-off or holdbock) at our address noted 3bovc (or any other 
~ddress that we advise]; 

lb} if applicable, maintain your exls1eoce as a ,orporation, partnership, 01 
sole proprietorship, a$ the case may be. and keep all mat(;!rial 
aereement.s, rislits. franchises, licences, operations, contr1lcts or other 
anangements in full force and effect; 

lei pay •II t;,xes, wn,,h may result .,., a lien or charge on any of your 
property and a~.,ets; 

(d) mat11tain, protett and Preserve the Collateral in eood repair and wornlng 
condition; 

Security Agreement 

M provide such se,urlty as we may require; 
(fl contlnuEt to car,y on, and maintain In eood standin(I, the busines$ being carried 

on by you at the d~tc hereof; 
(gJ permit us or our authorized representatives full and reasonable access to your 

premises, business, finandal and eomputer records and allow the dupllcat!M 
or extraction of pertinent lnform~tion therefrom: 

(h) ootlfy us In writing at least 20 days prior to any change of your name; and 
(II notify us In writing p1omptly of any slgnlficant lo3s of or damage to the 

Collateral. 
14, NfGATIVc COVENANTS 
You wlllnot: 

(a) create, lnc.ur, assume, or suffer to ex lit, any mortgage, deed of trust, pledge, 
llen, security Interest, as$18nmeot, eharffe, or encumbrance (Including witnout 
llmltatJon, any conditional sale, or other title retention agreement, or finance 
lease) of a~y nature, upon or with reipect to the Collatual, or ilso or file under 
the Perso,u,/ Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or $lgn any security agreement authorlting any sewr,;o party thun1undu 10 file 
~uch flnanclng s1atemen1 creating a security Interest In the Collateral; 

(bl If you are a corporation, a partnershJp or a sole proprleton'1ip, as the case mijy 
be, permit a11y change of ownership or change yaur capital structure without 
our prior wrltten consent, such <:on sent not to bt unreasonably withheld; or 

(c) transfer your lnteres~ In ~ny part of the, Collateral not expres$1y permitted 
und<!r thlo Agreitment or chonge the l<>caUon!•l Of the Collateral without our 
prior written consent. 

Ht OftAIJlT 
You shall be in defauk under this Agreement upon the happ,,,lng ol any of the lollowlf\3 <Mlfltl {each, an 
"Event oi Ocf.lult"~ 

(~) you or anv othcr person liable for the Oblieatlons ls In oorault urnlef any ~ment relating 
to the OblijluUons or illlYP•rt thereof; 

(b} ~ou or any other person Uable for the Obligations is in default \Jl'\der an-y othel' loan, debt or 
obligation owed to anyone else, w~Jm to the pa™(l'e of iny appHcableinice period; 

(c) you faU to perform any of the terms or ,onditlons of lhisAgrwment or any other agreement 
between you and us; 

(d) you boo)me lnsolve~t or bankrupt or male an asslgmient /Qr the benefit of cr1ldltor. or 
consent to !\le appolntment of a trustee or recet.>er, or a 11\Jswe or ~r shall be 
appointed f01yov or for a sU\:lstMtial part oiyour Pf()perty wilhoutyour con rent; 

(e) bankruptcy, ~iganliation or lnso~ pr~ng, shall be lnstli:uted by or agiinst you; 

(I} any statement mad,:, by YQU IQ Induce U$ 10 extend credit to you was false In any mater!;,! 
re;peet wlli!ll m.ide, orb.lcomesralse; 

(g] anyone take$ ~Ion of or ~pplies to ;my cooit for pos,;esslon oflll~Col.tera\ or anl'Q<)II 
claims to have !!ghts in the Collateral superior to our right$; 

(h) If you are an 1ndMdua( you are cmlared Ir.competent by a CQI.IJ\ ot you die, or, if \'OU are a 
Pllrtrlel3hip, ii partner dlf!$; 

(i) yov pledge, encumber, mortgage or otherwlse cre~te or pe,mit ma rontln\Jed exlstenc;; or 
any lien or any other Interest or dalm lndudlng any prop,1Qtaty or 11\lSt lnl~re.t or 
er.::l#Tlbram:n tli!lmed by any third party with respect to any of the Collater.!I, ~pt for any 
lien granted by you in our f..vour; 

01 you !1teur any lndebtedne,;s for borrowed money (induding, without Umltltion, by 
guarante.aing the obr,gatlons or Olhers) owlde of tho ordinary course ofbU$lness; 

(kl you -/all to del!Yer to us on a timely basis tile flnanclal lnforrnalloo required tJy any agreement 
between l.l!ii Qf 

Pl anv other event occurs wtilcil esuse.s us in good t.lith, to deffll ourselves in,eruro, or to 
believe that the Collateral, or any part thereof, or the v.ilue thereof, Is orl; aboulto be placed 
1n jeopard\•, 

16, REMEDIES 
Upon the O(!;Urrcoea of an Event of Oeralllt, we rnav require you to repay any ()r a~ of th~ Obligations in 
M, whether m~tured 0< not, ~nd we rnav eofon;e'lhli ~ri:cmentb'( any method permitted by law, and 
we may e:<crdse n,w rights and remedies: under apprieable law, and we may appoint tnv ~!",or\ 
indudifll! our C'fllployee, to be an agent;, a re::eivef or receiver and mil!l;)ger (the ''RliCl!lller") of the 
Col!a1cra!, We and !he Recet,cr ~.u be entltled to: 

(a} sel:e and posse;s the Collateral; 
(b) 

(cl 
(d) 
(e} 
(I) 

(g) 

carry on '/Ol.lf business; 
sell, Je.)Se Qf otherwise di!PO,Se of the Collatera~ 
foreclose on lhe C:olatera~ 
ln the case of Ure ln1urance, exercise arrv op1i011$ available to VOl.!Ur.derthe life Insurance; 
demand, sue for and recM Acoounts, give effeaual receipts and dlschari.es (Qi- !he 
Accounts, comprom4e any Accounts wh.:h m~y wim bacl IX doubtful to us and eive time for 
payment thereof with orwithoutseairtty; 
make any arrangement or compromise in oor Interest, or 
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(h) taks: any other action deemed r.e=arv to carry into effect the provisions of this 
Agreement. 

The A=ive< shall be your agent ~nd You sha! be solely responsible for the ~r's aaions. We 
shall not be u1 anv way respomlbk? for any ml~Oflduct or nogligence on lhe part of the Receiver. 
Ir the proceeds of the realin•tlon of the Collater~I are lnsuffielent to repay us the 
Obligations in full, !hen you forthwith shall pay us such deficiency. The ril!ht:1 and 
powers in thl\'. pMlgraph are supplemental to and not in substitution f0< any other riSh!s we may 
have from time to lime. 
17. POW.ER Of ATiOONEY 
You irre.VOO'lb!V appoillt us your attorney, with powe, of Sl.lbstiMlon al'.CI appointmen~ to sign for 

vou, ~t our opuon, al documents ne-esS31)1 er <Jeiir~bk: 10 pemiit us to !ll(E(l:ise any of <llJI' nghts 
and ll!fnP.dies .nter this .A,il'Oilme!"lt and to complete tho Sehedule attached hereto, with the 
righrto \Ml vour name and to take proowllnp In vouroame. 
18. NONW.AlVEkBYUS 
Anv breach bv VoU of this Agreilment or lhe O<:(l.lm!nce of an EwJn! ,:,f Oefuult MoV only b" 
w.ived by 11s ill wrttir,g, Any waiver by us does not mean that any subs~ent breach or Evertt of 
Oefault is illso waived. Any faiM"e by us to notify yO\J of .in Event af Defavlt shall not be deemed 
to be! a waiv11r o( s...:h Ev<.nt of Default No .:-ivrse of conduct or omission on our part or or, IJfJ'X 

part shaU give rise to any expectation by \IOU that we wiV not in~st on~ eompliance wilh !tu:) 

cerrn, ol th1$ /lgreement 
19, OEAUNG WITH SECURITY INTERfS'f 
WQ may take and glw 1JP l!O\' of the CoBateral Of modify or abstain from p;irf«tfng or taking­
adllalltage of ours1><:urity interest In !he Collateral and otheiwise deal with any oft he Ccilotml as 
we shall see fit wilhoul prejudice 10 your ~itv or to our riQhts under thlsAgreement<>r &t bw. 
20. PAYENCUMBRANCES 
We 0< the Receiver may pay any encumbrance that may exl$t or be threatened 
aeainst the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests in ille Collateral in priority 10 the secured interest 
cre~ted hereby as security for the money so borrowed. In every $UCh case, the 
amount. 5<:> paid or borrowed together with costs, charees, and expenses iocurred 
in conneclioo therewltll shall beeome part of the Obllg~!ions, shall bear interest at 
the hlgMzt rate per sO/'lum charged by us on the Obligations and shall be secured 
by this Agreement. 
21. PAYMENTS 
We $hall have the right to all!)(opriate arr,; pavme,t made by vou lo any of your Obligations as 
w~ see fit and to rewke or.ilter any ~v<:h appropriation. 
22. 0El'll>JmONS . 

1n lhiS ag,t>ro1ent "you", "your'' and "yours" ref~ to the Custolller n3mcd abote. 'We", 'ouf', 
"ovrs•, and •us" relerto CNS M,XR.1111 Finant1al Inc. 
2~. CON11 NUING £FFECTIVEl'fE.SS 
This .A,ireement shall be a cmrinuv,g ;igre<iment in every respect, seo.,,ing the P1l)meflt of the 
ObllsationS, If any part of thlsfweement Is invalkl or \/Old, 1lie wnalnln€ terms and pr<MS)ons of 
this ,¾lreement i:hall remain lo M force and effect. 
24. ACl<NOWllOG£MtNT & WA!vtR 
You a~e re:eijit of a corr; of this Agreement You waflle any right you may ha\le to 
,ec:tive a CQJ)V<JI •fl\/ fi'4111dng stal!'!metl!, vel'Ji tlon statement. Of slm~:v document we register 

n~'-
WITNESS 

Address: 309-2088 Lawren e Ave., W. North Yark, ON M9N 3Z9 

Security AgrMmenc 

or lhat we may receive tt{Wity of conflnnallon of a seeurily rqistratlcn In respect of this Pgreement 0< 

any agreement -ameoci,ng. supplemerttJne « replacing It. 
25. SUCCESSORS ANO ASSIGNS 

This Agreement shall be binding upon you, your heirs and your iuc~ssors ~nd ~$llgns 
and sflall enure to our benefit and to !he benefit of our suceessors at1d assigns; provided 
that you shall not assign any of your rlghl:$ or obligations hereunder without our prior 
written ~rlS<?nt. We may assign our rights under this Agreement without your toMent 
and without providing you notice of such assignment. ThlsAereementshallcootinueln fultforce 
l3l'ld effll(t notwithstanding any dlilfllle In the composition of or membership of 311V firm or oorporauon, 
which is a Pait\' hereto. 
26, NOTICES 
Any notice requlr<1.d to be given under this Asreement mav b~ delivered directly to yo" or 
us or m~y be sent by ,:,repaid registered mall addres1ed to our addre5S d1own above or 
your address $hown below, or suet\ further address as we or you may notify to the other 
in writing from time to time, and If so glv"n the notrce ;haH be deemed lo have been 
given on tile day of delivery or the day when It Is deemed (If' otherwf1e considered to 
have Ileen reeeived for the ptirpose$ of the Pf>SA, as the case may be. 
27, OISCttARGE 
If you p.iy u1 au of the Obligations secure ct by !his Agreement and otherwise cbse,ve and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
relU$9 end discharge the $ecvrlty Interest created by thi~ Acreement ~nd execute and 
deliver to you tueh deed$ and other instruments as shall be n:quired to effect any ~uch 
relea$e and dl5charge. 
28, EJffllli AGREEMENT 

You acknov,iedge thatthls Is the entire agl'<lement between you~nd I.Ii and there are noO\hirwritten or 
Olill repre5llfltatio,,s or warranties, whl::h apply to the Collateral or to this .A,ireernent lris~<?ment 
may onry be nml!llded by an agreement ln writing signed by us. 
29. NOMERGER 
Neither the taklng of ~ny Judement nor the exerdse of any po~r of seizure or ~ale mall 
operate to exllngursh your llab!lity to msk.ic payment of or satisfy the Obligations. 
30, Fl.lRTHeRASSURANCES 
You $h3II at all times do, execute, acknowli)tlge ani:I deliver or ,;ause to be done, 
executed, acknowledged or delivered every $Uch f\Jrther act, deed, COflveyance, 
Instrument, trander, assignment, sewrity agreement and assurance u we may 
tQasonably require In order to give effect to the provisions and purposes of this 
A;reement. 
31, GOYERNINGI.AW 
ThiS /\gtcemcnt shaff be governed by and con;trued It\ accordance with the laws of the Pro-.iine<? of 
Ontalio. 

Dfep Nguyen 
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DEPOSITS ANO CREDIT BALANCES 

Vnllmlttd 

INVESTMENT PROPERTY 

NIA 

LIFE INSURANCE POLICIES 

NIA 

LOCATIONS OF COLLATERAL, 

800 Qu~Mton R~, Stoney Creak, ON L8G lAi 
aoo 8 Spadlna Ave., T~ronto, ON.MST: 2E7 
12 Elizabeth St Brighton, ON KOK 1 HO 

SCHEDULE A 



CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Stoney Creek Pharma Inc. 

SECURIT'f INTEREST 

Date: 

30 vogeU Road, Suite l 
Rkhmond HIil, O,itar/o L46 3K6 
cv,bmaxium.com 

ln conslcmat1on of our dearing with or CO!ltinulng to deal with you, you grant to us a continuing $eturity Interest fn al of your Assets and Undertakings (defined below) and an assignment of your Ao:ouni:s 
(defined below}. The Assets and Undertakings owr whlch 'fOU haW: gr,ar.tt.d us a Sllo.trily intorest hereby, the ~rounts a~ed to us, tQ€!!ther with the Proceeds {defined below) thereof, are herein 
collectively called me "co11,11erar, You 1lflree tna1 we have not ~greed to postpone the Ume for attamemof the security Interest grn(lted herooywith r~SPett to yc,ur presentlyl005tlog Collatera( that ;uch 
5eeunty •nteMt shell ij\toch to anyColluteral ocquffcd after the date he=f i'$.WOn ai ;,ou obtliln Jights in sud, Colklleral and that llillue has been given. 

INDEllTeDNESS: AND LIABLLITY SECURED 

You Jgree th~t the obligations secured by the security interest granted hereby (collectiv~ly, the nobllgat1on$") indude, without lirnltaUon, all yci11r present and future 
oblic•tion$, indebtedness and liabiUty to us, diroct Jnd indirect, 3bsol1.1te and contingent, whether matured or not matured, and Include all costs and expenses (lncludrng legal 
fees and expenses) Incurred by u} in connecti<:m with our dealings with you. 

1. OEFINffiONS OF C.OUAT!RAL 
ASSIITS AND UNDERTAK!NGS • al of your present ill1cl after ~~ person.ii property and 
undertakir@l$ including \\'ilhout lrnirntion, Inventory, Equiprrn:>nt, Deposits and Credit Balances, 
lnv&;tmont Property, 1h in,ur,,nce!aAI as doflMd he<ein1 :ii Int:, •'8ib!a and intclk!etv.il property, and 
all real and unmO\r.l!:lle pmperty botl'l free ha Id and leasehold, l:Y.cept lor tne last day of the term of ~....,,~. 
INVENTORY• all pr,,,e,,t1y awned aod after acqulrecf good$ and other prope< ty t"ld II>!" .,1, or 
l,;;ise or that hav<.' been le;;scd or tlli!t are ti;, be li.lrn/,he9 or have be@n furnished und(l( .i 

contract of ,ef\/i~, or ihat are ,a.,, materials, work in pro~, or maletials used or o:msu~ lo 
you, business or J)(Ofesslon. 
EQUIPMENT• an praicntly ownad and al\:Gr a1:quired goods lhatare owned by you other than 
rnventorv and consvmergooos, 
DEPOSrTS AND Q,EOfT ElAI.ANCES • .i i monies and credit b~lances whk:h are now or rnav 
hereafter be on deposit with or standing to yoo; «~it with us, and/o; with any of our 
subsidiaries Md afffates, up to the amourit set out on Schedule A !or aU deposit and credft 
bol~nces, ii no amount is set out on Schedule A) and a11y arnount ofinieres- due or accruing due 
to you In connection wilh.mvsuch deposit orcredit balance. 
INV~STMENT PROPERTY • all pre~ent and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture lntere11l, 
interests In limited partnerships, trust units, bonds, d,;,bentures and all other 
docv merits which constitute evidence of a share, partidp;:,tion or other Interest of 
vours in property or in an enterprise or which con~tltute evidence of an obligatfon 
r>f the is~uer !colle,tivelv called "Investment Property") inducting, without imitation, 
any lnvestrn"'1t Property specifically identified In Schedule A; and a II substitutions thereto r 
and, subject to Section 5, dividends and income derived therefrom. 
UFE INSVRANCE • \lie life ln'lllratoce policy or poticies deseri'oed on S<;hedule A and anv p,oceeds 
derived thc>refrom, and any amounts held by the insu-er ~s pre-puid premiums or for the 
payrnent of future pr11m,ums. 
2. ACCOUNTS 

- Yo,1 ab$olvtcly ay,i{in and trnnsfcr to ~. aft debts, acCO\lnts, choses ln action, claim;, dern.nds, 
and moneyi, now due, QV;ir,g, attn.ling, orWhlch may herewr become due, QV;jng or ac<:ruing 
to you, together with all rights, beneflts, security lntereru, mortgages, Instruments, rights of 
actioo. deeds, books Md records ?.nd documents now or hereMter belonging to \'OU In respect of 
oi as security for any of !111; foregoing (colkll.tillely called "AaoU11ts"). ms ass,gnment tr ;,nd shall 
be a contim;lng se.:umv to us /or the Obligations. All money or any other form o/ l)ayment 
r~cerv,,d by you in pavnienl of any Acrour,ts sh;,U, fo!owlng arl-{ con~nuing Ewnt or Ool'ault 
under this Atreement, be rccelved und held by you in trust for us. 
3. IN\IESTMENTPRO!'el\TV" 
If any of ll1e Collateral consim of Investment Property, {a) you authori?e us to 
transfer 1ud1 Collateral or anv part thereof into our own name or that of our 
nommee so that we or our nominee may appear of record as the sole owner of 
~u,h Collateral; provided, that until the otcurrerice of any ,ondnuing Ev,;;nt o/ 
Oefault, we shall d>!llver promptly to yo\J •II notices, statc,mnnb or other 
wmmunicat/ons receJved by us or our nominee as suth re~lstered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your d!!slgnee a proxy or proxies to vote and take ;ti action with re$pect to 
such Collatera(: provided rurther that after the occurrenee of any conliriulrig Event 

' of Default, you wa,ve all rlgnts to be advlied cif or to receive any notices, 
statements or communication, received by us or our riomlnee as such registered 
owner, and agree that no proxy or proxies given to you or your deslenec by us 
shall thertafler be effe,Uve; ano' (b) vou further agree lo execute such other 
documents and to perform such other acts, and to cause any Issuer or securities 
lntesmedlary to execute $UCh other documents and to p~rform such other acts as 
maybe 

Security Agreement 

n.;ees,ary or appropriate in order to give us "control" of such fnvestmeflt Property, as 
d~flned in the Sec11ritles frt;Ul$/er A,t, 2006 (Ontario), wh(ch "cor,trol" sh~II be in such 
manner 11s we shall designate 1n our soie judgment and discretion, indudfng, without 
limitation, an agreement bv any issuer or securllfes Intermediary that It will comply with 
ln~tructions in the ease of an h$uer or enlltlement orders In the case of a se~uritles 
intermediary, originated by us, whgthcr before (l<' after the occurrence of any continuing. 
Event of D~f~ult, without further consent frorn you. 
4, PROCEEDS 

You srant Ul a $eturity intBl'liit on all of your property in .ww form dffived dlt'1<::tly or lndiract'ry li"om any 
use or deaQng with any Assets l!i!ld Unde,t;ikings or Accounts or that indernnll\es or cornpen,ates for 
~ and Undertak~ destroyed or damaged {al of which property Is herein collectlvety ollell 
"Proceeds"). Proceeds shall be r~ed and held .byyw In trust for us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any eontinulr,g Event or Default, you reserve the right to recelvo 
all income fro1n or interest on the Collateral coni.lstlog of Investment Property, and if we 
recel~e ar,y such income or intere$t prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly, Aller the occurrence of 
ar,y ~ontinuing Event of Default, you will not demand or receive any lm;ome from or 
Interest on such Collateral, and 1( yov receive any such income os interest, such Income 
or lntarest shall be held by you ln trust for us IA tl"le same medium ln which received, sh~ II 
not be commingled with any of your otller assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later then the next bu1ine;s day 
following the day of Its receipt. We may apply the net cash receipts from sueti lncome or 
lnt,;rest to payment of any of lhe Obligations, pn;vlded that wt ~ecount /or and pay over 
to you any such Income or Interest remaining after payment In lull of the Obligation,, 
6, COSTSANOEXPENSES 
You agree to pay the CO$\:$ and expenses we Incur to enforce this Agreement, registerdlis /'.grl!IIIJl~nl or 
notic<: of II. fllPO~sess. maintain, preserve, repair onell lhe Coiotcra( ,:,r appQll\t II COO$Ultan~ rece;,,,,r, 
r«eMar and manager or agerrl; and to pay Interest thereon. Yov alroagree to pay an ~::gal costs and fees 
(lndudlng ln•house legal fees, charges and miensest inruTed byll5 to do anv of the abwe 0< to defend 
any legal claim or courilM:lalm by vou or others respecting: the manMr of ou- enf=ment of, or our 
risf,t to enforce, this Agreement You 1MII pay the legal fees lno.irred by us oo a ~olidtor and own diem 
bl)Sis. 

7, FRE~ANDCLEAR 
You hereby represent and warrant to us that you are the owner of the Collateral free from an\' h\'Pothec. 
mortgllge, lien, charge, security Interest or any other interest or claim lnduding any proprielal)I or tr\1$1 

interest or encumbrance claimed by aJW third party. Vou hereby C<lVef\3nt and agree tO keep the 
Collateral ~ and dear of al taxes, ass.,ssments, and seo.,rlty o; J:)roprietary Interests In favour of third 
parties. You hereby «,veni,nt ~nd ogree to net $el, givll aw:.y, part wkh ~on of or olhelWise 
dispose of any part ol'the Colatera~ I except lnventOIY sold in the no,mal ,ourse of business and obsolete 
eqU1pmentjw1thout cur priorw1,uen consent 

8. INSURANC'£ 
You wil, at)')UJ' cost, keep the Collateral 11\stJred from all rlsk of lo-..s, theft or damage as are customar',ly 
lnsl.lred by busine5.les In the Industry in whim you are engaged, If requerted, you will prQ\llde vs with a 
ropy of\he Insurance polity, The 11\surance policy ""11 name us ~s first to;s payee arKI addi\ivnlll Insured. 
We may, lo our absolute disttetlon, pay any premium due on any lnsurante polt,:y, ndudr'4i •ll\' \lfe 
lnsurarKe poiey formlf"€ part of the Collateral, .ind the amOU11t of anv preml~m we pay wlll be ~dded to 
and fonn part of the Qblign~ons, 
9, LOCATION OF COU.ATEAAL 

Yoo will keep 1he COiiaterai .itthe location or locatloos set oo.Jt Q!1 Schedule A. You wt! not rem= the 
CoUateral from this locatloo (e,;cept in the ordruirv course of your bulineS5) without 

Page 1 of 4 



our prior wrttten consent. If oo location Is set out on SChedule A, you wil keep the CoJlateral at 
the address shown below your signal\ire to lhis Ae<eemenl 
10, tlMITATION ON OBLIGATIONS OF CWtl MAXII.IM 

Our sole obligation with ,espe,t to the custody, safekeeping and physical 
preservation of Collateral in our po~sesslon shall be to use rcasonable ~re In the 
cvstoctv and safokeoplng thereof, and we shall be deemed lo have used 
reason3ble c~re If we deal wltti sucti Colla1eral In the same manner as we deal with 
slmilar property for our own account. Neither we nor any of our directors, 
offlcefS. employees o, agents thall be Hable for failure to dema~d, <ollect or 
reallie upon the Collateral or any part thereof or for any delay In doing $0, or sh.111 
be under anv obllgatlon to sell or otherwise dispose of a nv Collateral whether at 
your request or otherwise. 
11. RE'PRE$ENTATIONS ANO WARRANTIES 
You hereby represent and warrunt to us th~t: 

(~l if applleable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the Jurisdiction of your !neorporallon or 
establishment, have all necessary power and authority to own you, 
propertY and assets, to carry on vo,.,r business as currently carried on by 
you and hold all necessary license$, permits and consents as are required 
so to own your property and ~ssets and so to earry on business ln each 
jurisdiction in which you do ~o; 

(b) yo,., hijve lhe capacity, power aod authority ~nd the legal rl~lH to 
execute and dlilliver, to perform your obligatiMs ,.,nder, this Agreement, 
and h;ive bk.an :.II noca<S3tV action, eorporuto or otherwise, lo authori,a 
the execution and dollvory of this Agreement and the performance of 
your obligations hereunder: 

(c) this Agreement tonstitutes a legal, valid and binding obligation of your$ 
enforceable in accordance witli Its terms, except as enforceabillty may 
be limited by bankruptcy, insolvencv, reorganlza\lon, mora\orlum or 
slmil~r laws affecting the enforcement of creditors' rishts generally and 
by general principle$ of equity; 

(dl e,x<:1tpt for <onsent• which h..ve been obtained and are in full force and 
effect, no coMeot of any penon ls r.:qulred, or purporU to be required, 
in connection with the execution and delivery ol tills Agreement by you 
or the perform a nee of yo,.,r obligations hereunder; 

{e) tl1e execution and delivery by you of this Agreement and the 
performMce of your obligations hereunder will not vlolal~ any 
~ppli,able law Qr conuacn1al obligation applicable to you; and 

(I) the representations and warranties set out in clauses {a) through (e) 
above or ,n ~ny (Cttlficate or other document delivered to us by you or 
on your beh~lf are material, shall be deemed to have been relied upon 
b'/ us notwithstanding any investiaation heretofore or hereafter m~de by 
us or on our behalf, shall survive the exu,utlon and delivery of this 
Agreement ~od shall continue In full force and effect without time limit. 

12, REPORTING 

You will'. 

(a) 

(c) 

(d) 

(e) 

(f) 

ll vou ~re a corporation, a partnership or a $Ole proprl<!torshlp, provide 
to us accountant•prepared financial statemenl5 wit hill 120 days of eaeh 
of your ii~cJI year end~; 
if you are a pharmacy, provide to us the RX Re pores within 120 day; of 
each of your fiscal year end$; 
if you are an individual, provide to us yo\Jr personal net worth statement 
upon request bv us; 
~\lv11e us of anv Event of Default lmmedlately upon the occurrence of 
such evem; 
Inform u, of any actual or probable materlal litigation and provide us 
with eople& of all relevant documents vpoo request; and 

provide us with such other lnformation and financlal data as we may 
request from tlme to time. 

13, POSITIVE COVENANTS 
You agree to: 

(a) makf! al( payment& when du~ or demanded to 1.1s (without any condition, 
dedu,tion, ,et•off or holdh.ck} at our addres$ ooted ;,bove (or any other 
addres, that we advise); 

fh) If ~pplicable, maintain your existence ~s a corporation, partnership, or 
sole propne\orsnip, as the ~~se may be, and keep all material 
aereements, rl~hts, ftanchiies, tlcences, operation$, contraets or other 
~rrangements in f,.,11 for~ and effect; 

!cl p~y all taxes, which moy result In a lien <>r char~e on any of your 
property and assets.; 

Security Agreement 

(d) maint~lo, protect and pr-eserve the Collateral ln good repair and working 
condition; 

(e) provtde such S!!curlty as w,; may require; 
{f) continue to carry on, and maintain in good standing, the business being carfied 

on by you at the date hereof; 
{g) permit us or our authorized repr,;,sentat!ves full $nd reasonable access to vour 

premises, business, financial and computer records and allow the dupllcallon 
or extraction of pertinent Information therefrom; 

(h) notify us In writing ~t least 20 days prior to ~ny ~h~n,e of your name; end 
{i) notify us In writing promi:,tly of any 5ignllicant loss of or damage to the 

Collateral; ~nd 
UI maln1.ln a coni11lidated Debt Servlee Coverage Ratio ("DSC Ratio"} of at least 

l.2Sx, as at each fiscal year end (where "DSC Ratlo" means the ratio of, 
(a) as the numerator, the consolidated earnlns:s before Interest expenses and 
other bank charges, amortliatlon and depreciation, any other non-cash 
expenses, any realized ealns and/or losses from the sale of any inve~ments, 
property or other arn:ts, non•arm's lensth management fees and s;ilarie$ paid 
to related parties and ln,ome t;,x~s for the twelve-month period endlne at the 
given fis<:al year encl, divided by: 
(b) as the denominate(, the aggregate sum ol all bank charge$ ~nd .all prlodpal 
and 1n1ere$t payments for all debt and capital lease obligations during the 
twelve-month period for the given fiscal ye~r.) 

You also agree (i) to report the DSC Ratio and related t$kOJlat1ons to os JI$ pal'I: 
of thQ finanol.l reporllns r,oqul,ad >1t>dG, ~JauH 1l (a) and {ii) lhA< all 
,al~ulatloos In C0Mectfon with tha DSC R;,tlo shaU be subje,t t<l our review. 
approval ,md adjustments acting in our sole dis"etion, 

14. NEGATIVE COVENANTS 

Youwlll not: 
(a) create, Incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 

lien, sec,.,rity lnteresl, assienment, (:harse, or encumbran,e (including without 
limitation, anv condltlonal sale, or other title retention ~gr_eement, or finance 
lea,el of any n3ture, upon or with respect 10 the Collatet.il, or sign or tile under 
the Personal Property security Act (Ontario) (the "PPS/lt) or Slmllar registry 
SV$lem of any J,.,rlsdlction a finandng stlltement whl~h names you as a debtor, 
or tlgn -any security agreement ~uttlorlzlng any seeured party thereunder to lile 
such fiMnclng statement treating a security Interest in the Collateral; 

(b) If you are a corpora tr on, a partnership or a sole proprietorship, a~ the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to be unreasonably withheld; 

(c) transfer your interest in any part of the Collater81 not expresslv permitted 
un,;ler thi, Agreement or change the locatlon(s) of the C-Ollateral without our 
pr.or written eonse"t; 

(d) make any Investment In or acquisition of, or pro\llde any guar~ntee or other 
financial assistance to, any other business entity or person without 011r prior 
writt~n to osent; or 

[el make any payments or 41stributions lndudlng b,.,t not Umited to dividends, 
redemption or retraction payments or any other ijmc>unts In re1p~tt to any of 
your common shiires, preferred $hares or eny other outstanding capital 
stock If there Is an Ol,ltstandlng default or Event of Default, or any such 
payment ~a use~ a default or an Event of Default. 

15, DEFAULT 
You shall be In dtf-ault underthis Agreement upoo the happening ¢1' any ofthe followins e,;,!(lts (each, an 
"El'~nt<>fDtf.iult"): 

(a) you or any other pi:rson liable for th~ Obllglltlons is in de~ult ul!d<?r any asreement l"clatins 
to the Ob&gations or any part thereof; 

{bl you or anyotheqierson fiable for the Obllgallons is In derault under any other loan, debt or 
oblgatiOn owed to anyone e~~ subject to Ille passage of any app~c:ab!;i graai period; 

(cJ you faJ to perform anv of the tetms or oinditlons or tlljg Agr~ement or any other ~sreement 
b<itween you l)lld w; 

(di 

(s) 

(h) 

Pl 

you become insolvelii or bankropt or make an assignment for the benefit of credltoo 01 
o:mse11t to the appointment of a tnfflee or receiver, or a tn...:tee or ~ shaK be 
eppolnted for you or for a substandal part of \IOI.I' property widloutyour (OOSent,: 
banla\,ptcy, reorganli.ation orlflS¢Neni:yproceed~$hall be!nstituted byoragalnstyou; 
wt $1.ltement made by you to lndl.lCe us to exteod eNdlt to y,:,u wi,s false in any material 
respect when made, or ber:omes false; 
any<>n& takes possE-S$i0n of or appke$ to any <:01Jrt for p~ of the CoOa~r.l, or aoyone 
dalms to have righ~ In the Collatetal superklrto our rights; 
ii you are an indMciulll, you are declared ln.:ompetent by a tilurt, w you ~. or, if you are a 
partnership, a partner dies; 
you pledge, encumber, mortsage Of' otherwise cra~e or permit tile oon!iMd existence of 
any lien or any other Interest or daim lnduding a11Y propoerary or tJ1JSt Interest or 
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encumbranoe clilimed by any third party with respect to any of the Colbttral, except 
for :,tty IM!n gr.intro b>J you In our !al/Our; 

(I) you ini:or ~I\\' indebtedness !or borrowed money (including, without lirnttallol\ by 
guaranteeing !tie obligations of othersJ outside of the ordlnaiycourse or business; 

(kl you /all to deiver to us on a llmely basi$ the finanoal lrlonnatioo r«iulred by any 
~r~emenU,e\ween v$; or · 

(ij any other event occurs which c;avses u; h good faith, to dee01 Q\Jrselves .Insecure, or 
to beleva that the G;A~tcro!, or 311ypart ther~f, or the value thereof, is or is about to 
be placed in jeopardy, 

16. REMEDIES 
Upon the occurrence of an £ve11t of Oclaull we may require you to repay any or au of the 
Obligations in M, whe11ler mat<lred ornot and we may enf= !his N;reerneot by any method 
perm·otte<I by ~;w, ~nd we 1Tlil¥ c"""rcise any rights a<>d r~medi<:s ...-ider applicable law, and w;:: 

may appo1nt arr., p;lrson, 1ncl<Jd111g our employee, to be an agen~ a receiver or receiver and 
manager (the "ReCJ1iver") of the Collateral. We and the Receill':(Shall tw entiiled to: 

(a) seize and possess the Collateral; 
(b) canyon YOIJr buslOOSs; 
(~) iel, lease or otherwise dispose of !he Collateral; 
Id) foredruenn tM Collateral; 
(ci in the case of \Jfe lnsurtme<?, m:erdse ;;oy options av~1able to you under the Life 

Insurance; 
(fl demand,~ for and r&ePX! Accounts, give effectual receipts and di.charges for the 

A(eounts, comproo1i,e any Accounts which may seem bad or doubtful to us and give 
time ror pavment thereof with orwlthOut se<:c\lrlty; 

fgf make any arrangement orcompromiw In our interest, or 
ih) • any Olher ~ction deemed necessa,y to <:all'{ into effect the pravlsions of thi; 

Agr!!'!rnent 

n,e Receiver shall be •(OUr egent Mel you shall be •olefv rosponclble for the Receiver's actions. We 
sh al not be in JN; woy ,11$ponslble lot any misconduct or n<l81fgence on tha part of U>e Receiver. 
If the pro,;1=e<1s of the realization of the Collateral arQ Insufficient to repay us the 
Oblll)atlons In full, then you forthwith shall pay us such deflclel'\cy. The right. and 
fJOWe<s In llliS paragraph are supplemental to and not in sob5titutlon for anv<Xhernghts we may 
have from ama ro tltrte, 
17. POWEROIATTORNEY 
You irrevocably appoint vs your attorney, with power of :;ut';stilu!ioo and appointment, to sign for 
you, at ,;,,... option, ~ll dowments necessary or deSlrable to PEtmit us to exerrjse any¢( oor lights 
and remedie1 under this J!€reement and to ,;omplete the Sd1edule at\ached h(:(elo, with the 
right to use Your name and to take pl'Q(:e,;dolgs in vour n~me, 
1~. NOl'IWAIVE!\ BYUS 

koy breadl bv you or this J¼J.reemeiit or the occurrc~L-.i of an Event of Oefauk may oniv be 
waived by us ill writinl!- Any waiver by os does not rne.,n that any subsequent breach or event of 
Oefauh Is also waived, Arri faijure by U$ to notfy \'CU of ao event of Derault shall not be ~med 
to be a waiver of sod1 Event of Default. No course of conduct or on,~lon on our part or ooywr 
pan shall gille ri1e to any ~xp00atbn by you !hat we Will flOt Insist on strl::t compliant<:> with the 
lerms of th!$ Agreement. 
19. DEAUNG WITH SWJRIT\' INTEREST 
We may take ~nd gt,;e up any of the Colateral or modify or .ibstain tom perfecting or ta~.ing 
advanta&11 of our iecurity Interest In the CoU11ter.al and otherwise deal with .ny ohh~ Co!Jatera1 a, 
we shall see lit without prejudke 1oyour riooijny or to our rights under this Agreement or ot law. 
20. PAY ENCUMBRANCES 
We or the Receiver may pay any enwmbrance that m,v exist or be threatened 
agJinst the Colla 1er~I. In addition, we or the Receiver may borrow money required 
for the maintenance, preserva tlon or protection of the Collateral and m3y grant 
further security interests in the Collateral in priority to the secured interest 
created herel,y as security for the money so borrowed. In every $llch case, the 
amounts so paid or bQrrowed together with costs, charges, and expenses lnC\lrrecl 
in connection therewith shall become part of the Obllgatlons, shall bear Interest at 
the highest rate per annum eharged by us on the Obligations and shall be secured 
by this Agreement. 

BY: 

Name:/ __ __.._._ __ ..,,.... __________ _ 

Title; 

Address: 800 Queenston Rd., Stoney Creek, ON L8G 1A7 

Security Agreement 

21. PA'r'll/lBffl 

We shall h\lW the right to appropriate arr-r payment made by you io .rli o(vour Oblgatlom as we see flt, 
and to r81/0ke or alter My suc:h appropriation. 

22. DEFINmONS 
In this agreement "yot.f', "vour'' nnd •yours" refe,- to !he eust~er named ibow. "We", "our", "ours", 
and "us" ref<af"!oCWB Maxlum Flnanclal Inc. 
23. CONYINUlNG UFEC11\/ENESS 
This Agreement shal be a coO!lnuing agreement 1n 1/Ne,V resp&'!, reruring the payment of the 
Obligations. If any part of this ~reement Is invalid or void, th!!. remailllrg tenns and provislcns of this 
Agmem~ $1-,al remain 1n M force and effect 
24. AO<NOWlfOGEMENT&WAIVE!l 
You acknowled(Je receipt of a copy of this Agreement You ~ any rlight ycu may have to ree<!Ne a 
copy of ~Y financing statemen~ vertllcation statement or similar doo..iment we reglst!!r or that we may 
ll!(el\/e tiv wav of confirrnlltloo ,:,; a secur1ty regis1J'ation in respect of this Agreement or any aareement 
amending. supplement!l"(l or replacing it. 
25, SUCCESSORS AND ASSIGNS 
This Agreement sl\all b<> binding upon yau, your heirs and your succ,uJQr; and a•slgns 
and sh;ilf enure to our benefit and to the benefit of our suc.cessors and assigns; provided 
that you shall not assll?n any of your rights or obligatloM hereunder without our prior 
written consent We may assign our rights under tills Agreement without your consent 
and without providing you not lee of such ~sslgnment. This ~mientshaDcontlnue In full force 
and effect notwithstanding at'ly chilr,ge il1 the composition cl or membership of 3lYf fi,m or mrr,oratiOf\ 
which Is a party tiereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to vou or 
us or may be sent by prepaid ,egistered mall addressed to our addre:;~ shown above or 
your address shown below, or $UCh funher address as we or you mav notify to tht other 
In writlne from Um<> to time, and If so given the n◊tiee shal( be deemed to havl! been 
given 1)(1 the day or dellv9ry or the day when It Is deemed or otherwise considered to 
have been received torthe purposes of the PPSA, asthe tase mav be, 
27. PISCHARGE 
If you pay us all of the Obllgalloos secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at y,;iur request a11d expense, 
releue and discharge the security Interest created by tllls Agrei::ment and execute and 
deliver to you such deed$ and other instruments as $hall be required to effect any such 
release and dlscha.rge. 
28. ENTIRE AGREEMENT 
You adcnowtcdge. that this is lhe entire agreement between yow 3/ld vs and tl,,;re are no otherwrltten or 
oral representations ()I' warnmtles, which apply to the Collateral or to thl$ />€reement This Agr~ment 
mayQl11y be amended by M agreement In writing signed by us, 
29. NO MERGER 
Neither the takine of any Judgment nor the exerdse of any power of seiiute or sale shall 
operate to extlngul:;h your llablllty10 make paymem of or ~tl$fy the Oblli,;ation,, 

30, l'UATHERASSURANO:S 

Vou shall at all times do, eKecute, acknowledge and deDver or cause to be done, 
executed, acknowledged ot delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and a$sur~r,,;e as we may 
reason~blv reQu]re In order to give effect to the p1ovlslons and purposes o/ this 
Agr~ement. 
31, <:iOVERNINGI.AW 
This Ptireement man be governed by and consm.,ed In acoordance with the lam of tho? Pt<Mnee of 
Otrtarto. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlim!ted 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICJES 

N/1, 

LOCATIONS OF COLLATERAL 

800 Queenston Rd., Stoney Creek, ON l8G 1A7 
12 Elizabeth St. Brighton, ON KOK 

Security Agreement 

SCHEDULE A 
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DEBTOR 18: ASBPI 



$1,780,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE-VARIABLE PAYMENTS 

CWB Maxium Financial Inc. 
Suite #1- 30 Vogell Road 
Richmond Hill, Ontario 

L4B 3K6 

For value received, Abu Seifeln Brimley Pharma Inc. (referred to In this Promissory Note (the ''Note") as "you", "your" and "yours") 
with offices located at 127 Montezuma Trail, Agincourt, ON MlV 1K4 promises to pay to CWB Maxium Financial Inc. and/or its 
successors and assigns (referred to ln this Note as "we", "our", "ours" and "us"), the sum of One Million Seven Hundred Eighty 
Thousand Four Hundred Fifty Dollars and Zero Cents ($1,780,450.00) ("Principal") in lawful money of Canada, with interest 
calculated and compounded monthly not in advance at 5.95% per annum ("Interest Rate") ("Interest") and interest on overdue 
Interest at 18% per annum. In the event the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the 
outstanding Principal thereafter amount at the rate of 18% per annum until paid. Provided that if such rate of interest exceeds the 
maximum permitted by law, the interest on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principat is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 15th day of each and every month commencing on the 15th day of May 2019 and up to and including the 15th day of April 2024 
("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be repaid in 60 
consecutive monthly instalments as set out in the Schedule of Instalments below (the "Instalments"). 

No. of Instalments Date From (inclusive) Date To (Inclusive) Amount of Each Instalment 
60 May 15, 2019 April 1S, 2024 $23,365.76 
1 April 15, 2024 April 1S, 2024 $768,628.37 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstandini;: indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which is payable on demand is not paid on demand, (d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Act or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar legislation, (e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shall be required to pay us on demand, whereupon you shall Immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation (whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (I) 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the perlod of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the fallure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 
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payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

S. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et sign es en anglais. 

9. MISCELLANEOUS 

(a) Tlme is of the essence in respect of this Note. (b) This Note will be governed by and construed in accordance with the laws of the 
province or territory where you are located. (c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is Jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. {f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the llke. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

Abu Seifeln Brimley Pharma Inc. 

BY:_--,--~_·---,.----­

Name: sA-NoAA '1 DU..&> if 
Title: PWI 01:;N1 
BY: ___________________ _ 

Name: 

Title: 



BETWEEN: 

AND 

AMENDING AGREEMENT 

Abu Seifein Brimley Pharma Inc. 

127 Montezuma Trail 

Agincourt, ON 
M1V1K4 

CWB MAXIUM FINANCIAL INC. 
30 Vogel! Rd, Unit #1 
Richmond Hill, ON 

L4B 3KG 

(hereinafter called the "Borrower") 

(hereinafter called "CWB Maxi um") 

WHEREAS the parties hereto have entered into Promissory Note DFSPNl-1 dated April 11, 2019 (the "Promissory Note") 
pursuant to which the CWB Maxium has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

11 May 15, 2019 March 15, 2020 $23,365.76 

3 April 15, 2020 June 15, 2020 $0.00 

46 July 15, 2020 April 15, 2024 $23,365.76 

1 April 15, 2024 April 15, 2024 $857,071.34 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory Note on the 

7th day of April, 2020. 

CWB MAXIUM FINANCIAL INC. Abu Seifein Brimley Pharma Inc. 

By: By: 

Name & Title: Name & Title: 



CWP. Maxium Financial Inc. 

General Security Agreement 
Customer: Abu Seifeln Brimley Phimna Int. 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L48 3K6 
www.cwbmaxium.com 

In consicleradon of our dealng with or continuing to geal with you, you grant to us a rontlrilj/ng ~rily interest In all of Y()l/1' Assets and Undertakings {defined below) and an 9Ssignment of your Accounts 
{defined below), The Assets and l,lndertakings over wrJch you have ~ us a =rltv interest hereby, the Accounts assigned to us, together with the Proeeeds {defined below) ,hereof, are hereln 
colle<:tively caled the "Collateral". Y(Y.J asree that we have not asreed to postpone the lime for attachment oi the seculity interest granted hereby with respect to your presently existing Colatera( that such 
security lnlerestshall attach to a CoHateral a vi red after !lie date hereof as soon as vou obtain hts fn such Coffateral and · 

lNDESTEDNESS ANO LIA81LITY SECUREi;. 

You agree that the obligations secured by the security interest granted hereby (collectively, the "Obligation$") Include, without llmltatlon, all your present and future 
obligations, Indebtedness and liability to us, direct and Indirect, absolute and contingent, whether matured or not matured, and Include alt costs and expenses (including legal 
fees and expenses) incurred by us In ~onnection with our dealings with you. 

1. OEANmONSOFCOUATI:RAL 
~ AND VNomrAKJNGS - all of 'P,Jr present and after acquired personal property and 
undertakl~s ildudil'lg wilho!t Imitation, Inventory, Eqlipment, Deposits and Credit 0alances, 
Investment Property, Lira Insurance (all as defined herein), allritanglble and inteMectual property, and 
al real and mmovable property both freehQld and leasehold, exi::ept for the last day of the term of 
any lease. 
INVENTORY • ah presently owned and after acquired g«,:ls and other property held for sale or 
lease or lhat have been leased or !hat are to b& furnished or have been fumlShed under a 
contract of .ervfce, or that are rtf.N materials, won<. in process, or materials used or COl'lsumed In 
your business or profession. 
EQUIPMENT - all presently owned and after acquired goods that are a.vned by you other than 
lnveotc,y and coo sumer goods. 
DEPOSITS l>NO CREDfT BA!.ANaS - all monies and credit balances which are now or may 
hereafter be on deposit with or standing to \'O(Jr credtt with us, and/or with any of our 
subsidiaries and affiliates, up to the amount set out on Sdiedule A (at all depoSit and credit 
balances, if no amount Is set out on Schedl,de A) and MY ~mount of intl!restdue or accruing due 
to you in connection with any such deposit or .:redit balance, 
INVESTMENT PROPERn' - all present and future investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
interests in limited partnerships, trust units, bonds, debenturl!s and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evldence of an obligation 
of the Issuer (collectiveiy called "Investment Prop11rty'') indudw,g, without limitation, 
any Investment Property spedfu:allyidentffied in Schedull!A; and all substitutions therefor 
and, subject to Section 5, dividends and income derived therefrom, 
UFE INSURANCS • the fffe il'lstJrance policy or policle$ described on Sdledule A and any proceeds 
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the 
payment of future premlums. 
2. ACCOUNTS 
You absolutely assign and transfer to us al debts, accounts, choses in action, claims, demands, 
and moneys now due, owl"€, accrulf'€, cr which may hereafter be(ome due, owing or awuing 
to vou, together with all rights, bl!nefits, seOJrity hterests, mortgages, !oslrumenl5, lights of 
adion, deeds, bool<s and records and documents !'10',V or hereafter belonging to you In respect of 
or as sec~rity for any of the foregoing (collectively ~lled "A«ounts''). This assignment is and shall 
be a continuing se(Urity to us for the Obligations. All money or any other form of payment 
received by yoo In payment of any Accounts shall, following any cont.inU!ng Event of Default 
under this Agreement, be received and held byyou In tTUstforus. 
3. INVESTMENTPROP£RTV 
If any of the Collateral consists of Investment Property, (a) you authorize us to 
transfer such Collatera I or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until thl! occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all 11ction with respect to 
such Collateral; provided further that after the occurren<::e of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notlces, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agree to execute such other 
documents and to perform such other acts; and to cause any Issuer or securities 
intermediary to execute such other documents and to perform such other acts as 
maybe 

Security Agreement 

necessary or appropriate In order to give us "control" of such Investment Property, as 
defined in the securities Transfer Act, 2006 (Ontario), which ffcontrol" shall be in such 
manner as we shall dl!signate in our sole Judgment and discretion, including, without 
llm!tatlon, an agreement by any issuer or securities intermediary that it will comply with 
Instructions In the case of an Issuer or entitlement orders in the case of a securities 
Intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Defau It, wrthout further con~ent from you. 
4, Pf!OOEDS 
You gr.int us a seaJrity interest on all of your property In any foim dertved directly or indirectly from any 
use or deaMng With arry Assets and Undertakings or Accounts or that indemnifies or compensates for 
Assets and Undertal<i[€s destroyed or damaged (aU of which property Is herein collectively called 
"Prooaeds"). Proceeds shall be received and held by you In trust for us. 
5. INCOME ANO INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of Investment Property, and if we 
receive any such income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive ariy income from or 
Interest on such Collateral, and lf you receive any such income or interest, such Income 
or interest shall be held by you 1n trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of Its receipt. We may 11pply the net cash receipts from such income or 
Interest to payment of any of the Obligations, provided that we account for and pay over 
to you arw such Income or Interest remaining after payment In full of the Obligations. 
6. COSTSANOEXPENSES 
You agree to pay the wsts and expenses we Incur to en forte this Agreement, registl!I' lhis Agreement or 
notice of it, repossess, maintain, preserve, repair or sell the ColateraL or appoint a cor\stdta~ receiver, 
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees 
(lllduding In-house legal~ charges and~' incurred by us to do any of the above or to defend 
any legal dalm or o:iunterdalm by Y()U or otheis respecting the manner of our enforcement of, or our 
right to enforoe, this ~ement You will pay the leeal f-ees ino.ured by us on a sortciti,r and own client 
basis. 
7. FRa:ANDCU:M 
You hereby rel)resent and wamint to us that you are the owner of the Collateral free from any hypo thee, 
mof't88ge, lien, charge, s€QJrity Interest or any other Interest or clalm Including any proprietary or trust 
interest or encumbrance claimed by any third party, Yw hereby covenant and agree to keep the 
Collateral he and clear of all ta><es, assessmen~, and security or proprietary interests in favour of third 
parties. You hereby covenant and 31'!~ to not set~ give away, part w~h pDSSeSSlon of Of otherwise 
dispose of any part of the Collateral, (except Inventory sold in the normal course of business ~d obsolete 
equipment) withoutOIX prior written consent 
8. INSURANCE 
You wll~ at your cost, keep the Colateral insured from all risk of los.., theft or damase as are customarily 
ill5Ufl!d by businesses in the lodustry in which you are engaged. If requested, you will pro.ide us with a 
copy of the insurance policy. The Insurance poity IM11 name us as first loss payee and additional insured. 
We may, in our abso~ discretion, pay any premium due on any insurance polir:y, induding any life 
insu!Wlce policy forming part of the COiiaterai, and the amount of any premium we paywil be added to 
and form part of the Obligations. 
9, I.IXATIONOFCOUATEAAl. 
You will keep the Colateral at the locatlon ar locations set out on Schedule A. You wlll not remove the 
Collateral from this location (except In the oollnarycourse of your business) without 
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our prior written consent. If no location Is set out on Schedule A, you wil keep the Collateral at 
the address shown below your signature to this Agreement 
10. LIMITATION ON QBLIGATIONSOF CWB MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral In our possession shall be to use reasonable care In the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11, REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

(a) !f applicable, you are a corporation duly exlstlng, or a partnership duly 
established, under the laws of the Jurisdiction of your incorporation or 
establishment, have all necessary power and auth9rity to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in each 
jurisdiction In which you do so; 

(b) you have the capacity, power and authorlty and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authori~e 
the execution and delivery of this Agreement and the perlormMce of 
your obligations hereunder; 

(c} this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

(d) except for consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
in connection with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

{e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out In clauses {a) through (e) 
above or in any certllicate or other document delivered to 1,1s by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwithstanding any lnvestlgat!on heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect without time llmit. 

12. REPORTING 
You will: 

(a) 

(b) 

(c) 

(d) 

(el 

(f) 

if you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of your fiscal year ends; 
if you are a pharmacy, provide to us RX Reports within 120 days of each 
of your fiscal year ends; 
if you are an individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
lnform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

provide us with such other Information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
You agree to; 

(a) rnal<e all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

(b) if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all materlal 
agreements, rights, fran<::hlses, licences, operatlons, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, which may result ln a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preserve the Collateral In good repalr and working 
condition; 

Sowmy~oemont 

(e) provide such security as we may require; 
(f) contlnue to carry on, and maintain In good standing, the business being carried 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or ext,action of pertinent information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your ni,me or your 
continuance ln a different Juriscltlon: and 

(i) notify us In writing promptly of any significant loss of or damage to the 
Collateral; and 

(j) maintain a consolidated Debt Service Coverage Ratio ("DSC Ratio") of at least 
1.2Sx, as at each fiscal year end (where "DSC Ratio" means the ratio of: 
{a) as the numerator, the consolidated earnings before interest expenses and 
other bank charges, amortlzatlon and depreciation, any other non-cash 
expenses, any realized gains and/or losses from the sale of any investments, 
property or other assets, non-arm's tength management fees and salaries paid 
to related parties and income taxes less eash taxes for the twelve-month 
period ending at the glven fiscal year end, divided by: 
{b) as the denominator, the aggregate sum of all bank charges and all principal 
and Interest payments for all debt and capital lease obllgations during the 
twelve-month period for the given fiscal year.) 

You also agree (i) to report the OSC Ratio and related calculations to us as part 
of the financial reporting required under clause 12 {a) arid (ii) that all 
calculatlons in connection with the DSC Ratio shall be subject to our review, 
approval and adjustments acting In our sole discretion. 

14. NEGATIVE COVENANTS 
You will not: 

(a) create, Incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, anv conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Si;curity Act {Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to fiie 
such financing statement creating a security interest in the Collateral; 

(b) if you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capltal structure without 
our prior written consent, such ~onsent not to be unreasonably withheld; 

(c) transfer your Interest ln any part of the Collateral not expressly permitted 
under this Agreement or change the locatlon(s) of the Collateral without our 
prior written consent; 

(d) make any investment in or acquisltlon of, or provide any guarantee or other 
flr'lancial assistance to, any other businass entity or person without our prior 
written con sent; or 

{e) make any payments or distributions Including but not limited to dividends, 
redemption or retraction payments or any other amounts in respect to any of 
your common shares, preferred shares or any other outstanding capltal 
stock If there is an outstanding default or Event of Default, or any such 
payment causes a default or an £vent of Default. 

15, DEFAULT 
You shall be i1 default under this Agreement upon the happening of any of the following events (each, an 
"£vent of ~It"): 

(a) you or any other person liable for the Obligations is in default under any agreement relating 
to the Obligations or ar1y part thereof; 

(b) you or any other person liable for the Obligations is in default under any other loan, debt or 
obligation owed to anyone else, subject to !he passage of arry app~cable grace period; 

(cl you fau to perform any of the tenns or c:ondtjons of thls Agreement or any other agreement 
bet-ween you and us; 

(d) you become Insolvent or ban~ or make an assignment fur the benefit of creditors or 
consent to the appointment of a trustee or rei:e.'ver, or a tn.Jstee or receiver shall be 
appointed for you or for a substantial part of you- prope,tywithout your consent; 

(e) bankn.Jptey, reoiganlzation or lnsolW!ncvproceedings shall be insti!Ured by or against you; 
(fl any statement made by you to i'ldtn us to extend credit to yw was false in any material 

respect when made, or becomes false; 
(g) anyone takes possession of or applies to any court for possession of the Collall!ral, or anyone 

daims to have rights In the Collateral superior to our rights; 

(h) if you are an individual, you are declared Incompetent by a court, or you die, or, if you are a 
partnership, a partner dies; 

(i) If you are an lndMdua~ and your cettlficate of regiruation from your professional governing 
body is suspended Of revoked; 

()) you pledge, encumber, mortgage or otheiwise c.eate or permit the ccntinued existence of 
any lien or any other interest or daim including any proprietary or trust Interest or 



,;;ncumbrance claimed by any third part)' with respect to any of the Collateral, except 
for any lien granted by you In our favour; 

(k) you inM any indebtedness for borrowed money Oncluding, without lirnltatioo, by 
guaranteeing the obigatlons of others) outside of tne ordinary course of business; 

(I) vou fai to deliver to vs oo a tlmely basls the financial information required by any 
agreement between us; oc 

(ml any other event !XWl'S whkh caus,;;s us in good faith, to deem ovrselves insecure, or 
to bel,eve that the Collateral, or any part thereof, or the value thereof, is oris about to 
be placed In jeopardy. 

16, REl\fii:DIES 
Upon the OCOJrrence of an Event of Default, we may require you to repay any or all of the 
Obligations in full, whether matured or l'\Ot, and we may enforce this Agreement by any method 
permitted by law, and we may exercise arr,; lights and remedies under applicable lav1, and we 
may api,cint any person, lndvdlng our employee, to be an agei,1;, a receiver or receiver and 
manager {the "Recelver'1 of the COlateral. We illrld the Receiver sh al be entitled to: 

{a) seize and possess lhe Collateral; 
{b) carry on your business; 
{c) se!~ lease or otherwise dispose of the Collateral; 
{d) foredm on the Collateral; 
(el in the case of Life Insurance, exerose any options available to you under the Life 

Insurance; 
(fl demand, sue for and receive Accounts, give effecllJal receipts and discharges for the 

Accounts, compromise any Alxounts wh!dl may seem bad or doubtful to us and give 
time for payment thereof with or without seorty; 

(g) make anyanangement or compromiSe in our interest, or 
(h) take ar1y other action deemed necessaiy to canv Into effect the provisions of this 

Agreement. 
The Receiver sh al be your agent and you shall be so)ejy respoflSible for the Receivers actions. We 
shall not be in any way responsible for any miso:mduct or negligence on the part of the Re¢lwer. 
If the proceeds of the realitatlon of the Collateral are Insufficient to repay vs the 
Obligations In full, then you forthwlth shall pay us such deflden~. The lights and 
powers in this paragraph are s~plemental to and not n substitulion for any other Mghts we may 
havefromttmetotrne. 
17. POWl:ROFATTORNtv 
You irrevocably appoint us your attorney, \1/lth powerofsubstiMion and appcintment, to sign for 
you, at our option, all doeuments necessary or desirable to permit us to exercise any of OIJr rights 
and remedies under this Agreement and to complete the Schedule attached hereto, with the 
right to use your name and to take proceedings ln your name. 
18, NON WAIVER (:WUS 
Any breach by you of this Agreement or the =urrence of an Event of Oerault may only be 
waived by us in w-riti1g. Any waiver by us does not mean that any subsequent breach or Event of 
Default is also waived. Arry failure by us to notify you of an Event of Default shall not be deemed 
to be a waiver of such Event of Default No course of conduct or emission on our part or on your 
part shall give rise to any expectation by vou that we will not Insist on strict compliance with the 
terms of thls Agreement 
19. DEAUNG WITH SECURrTY INTEREST 
We may take and gtve up any of the Collateral or modify or abstain from perfecoog or taking 
advantage of our security Interest In the COlateral and othelwis& deal with any of the Coffateral as 
we sh al see tit without prejudice to vourliabiflty or to ovr right; under thisAgreern,-.nt or at law. 
20. PAYeNCUMMANCES 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests ln the Collateral ln priority to the secured Interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses Incurred 
in connection therewith shall become part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 

AbuSeifein Brim~tey Pharma Inc. 

BY;_ 

Name: S'. 0 f(A \.( O U. ,n t f 
Title: f{<.E~ [Q{£N 1 

Address: 127 Montezuma Trail, Agincourt, ON M1V 1K4 

21. PAYMENTS 
We shall have the right to appropriate any payment made by you to any of your Obligations as we see fit, 
and to revoke or alter any such appropriation, 
22. DEFINITIONS 
In this agreement "you'', "your' and "yours" refer to the Customer named above. "We", "our", 'ours", 
and "us'' referto C\NB Maidl.fl'I Financial Inc. 
23. CONTINUING EFFECTIVENESS 
This Agreement shal be a continuing agreement in every respect. securing the payment of lhe 
Obligations. If any part of this Agr,!ement is Invalid or void, the remaining terms and prO\llslons of thiS 
Agreement shall remain in full force and effect. 
24. AO<NOWI.EDGEMENT & W/!,SIS/. 
Yoo aefo:nowledge receipt of a copy of this Agreement Yoo Mlive any light you may have to rewve a 
copy of any financing statement, verification statement, or similar cloo..rnent we ~ster or that we may 
re1:elve by W<llf of confimiation of a security registration In respect of \hf$ Agreenent or any agreement 
amending, s~plementing or replacire 1t. 
25. SUCCESSORS AND ASSIGNS 
This Agreement shall be blnding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provlded 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without provldlng you notice of such assignment. Thisll{!reementshallcontinuein fl.ill force 
and effect notwithstanding any change in the composition of or membership of any firm or corporation, 
which is a party hereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be dellvered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you may not\fy to the other 
In writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of delivery or the day when it ls deemed or otherwise considered to 
have been received for the purposes of the Pf'SA, as the case may be. 
27. DISCHARGE 
Jfyou pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest ~reated by this Agreement and execute and 
delf11er to you such deeds and other instruments as shall be required to effect any such 
release and discharge. 
28. ENTIREAGREEMENT 
You acknowledge that this Is the entire agreement between yov and us and there are no other written or 
oral representations or warranties, which apply to 1he Collateral or to this A8reement. This ,t.greement 
may only be amended by an agreement!n Wrilif'€ signed by us. 
29. NO MIERGER 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your l!abllity to make payment of or satisfy the Obligatlo11s. 
30. FURTHERASSUAANCES 
You shall at all tlmes do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every svch further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 
31. GOVERNINGlAW 
This Agreement shall be governed by and construed ln accordance with the la.vs of the PrOvince of 
Ontario. 

8V: 

Name: 

Title: 



DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

127 Montezuma Trail, Agincourt, ON M1V 1K4 

Security Agreement 

SCHEDULE A 
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General Security Agreement 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L48 31<6 
cwbmaxlum.com 

Customer: _s_t_. M_a_ry:....C_o_o_k_svf_lle_P_ha_r_m_a_l_n_c, _____________ Date: 

SECURITY INTEREST 
1n «inslder.rtlon of our deall11g with or continuir,g to deal with you, VOtJ grant to us a 4:0flllnulng ~ lnlerest In ;II of yoor As5ets and Undertll<lngs (defined below) an<l an assignment pf YQIJr Accounts 
(cWinlld below). 'l'he .¼sets and l,lnc!ertalclngS ,;iver \'>tlldl you have grallted w a securlty Interest hereby, 1tie Accounts assigned to us, together with the P~s (defined billow) thereof, arn heo!Jr, 
CIOllectlvelycalledlhe~. YQ\ltsereethatwehavenotagreedtopos1p0nelt.etlmcforattachmentofthesecurltylnterestgrantedherebywittlrespecttoycvrpreseo!!y~ngCOllate~lhatsuch 
$QQ.!ntylntffl!Stshaffattl!lchtqanyCollater.!laoquifedalter1he latieraland!Nt118luehes been given. 

INl>EB'IWNESS ANO UAIUUTV SECURED 

Vou agree that the obUge\lons secured by the security lnterut granted hereby (colleethtely, the ~oblJgatlonsN) include, without llmltatlon, all your present and furure 
obligations, lndebtedn~s and liablnty to us, direct and lndlrect, absolute and contingent, whether matured or oot matured, and Include all costs and expenses {Including fegal 
fees and expenses) lne1,1rred by us In connection with our dealings with you. 

1. DEFINmoHSOFCOUAtBW. 
ASSETS ANO l,JNDefrrAKJNG:; • ~ of your pre$ellt ~ ... aeq.ired pe,sor,i,1 prop,my and 
~ ~ wl!hoot imbtlon, lr'Nentay, Eq!Apment,. Oepo$113 an.:! 0'edt Balances, 
~Propany, ill'elnM1nce(alasdeftnedhffllin),dint1~wmledval ~,ar;; 
all real and ml'l'IOVclble propeity bolh freehold and leasehold, except for the last day of the llll'm of 
anylease. 
INWNT0RY • al presently owi,ed and after a(qUlred goods and olher pr(.lperty held for sa'.e or 
lease or 1tiat have been leased qr 1flat l!fe to be furnished or have been fuml$hed under a 
romnctor~, orthat a11t r.aw f'llllterfals, WOl'kln pro«$$,« ma~i1als used oro:insumed In 
yourbuslnessorpn,fess!on. 
EQ.UlPMiNT • all ~0\//Md and after acqulrGd goods that~ owned bvYoV OtMr than 
Inventory and cons\lnler goods. 
DEPOSITS AND al£OIT e.AIJINCiS • al monies and credit balanees 'M11ch an: now or may 
he~ be on deposit with or standl1"4ii to your credit with us, and/or with any or o.lf 

$Ubsldlarles and aflllates, up to the amount xt out Of\ Schedule A (or all deposit and credit 
balal\CeS, If no alllOl,l(lt ls set oyt on Schedule A) and ~ amount of Interest due or liCl:f\Jlng we 
toyo1.1lnconnedlonwlthanysuch depo$lton:redltbalanr:e. 
INVESTMENT PROPERT'i • all present and future Investment property held by you, 
in<luding securities, shares, options, rights, warrants, Joint venture Interests, 
lntere$ts In Hmited partnerships, trust unltS, bonds, debentures and al\ other 
dQCUments which constitute evidence of a share, participation or other Interest of 
yourS, In prOl)erty or In an enterprise orwhleh constitute evidence of an obligation 
of the lm1er (collectively called '1nvestment Property") lr.cfudlr'c, without Imitation, 
any lnve:ltment Propert\l spedflca!ly identined In Schedul.t A. and all substitutions therefor 
and, subject to Section S, dividends and income derived therefrom. 
UR: INSVRANCl -the llfe lnSUnln,;e polity or polde.$desabed on Sdiedule A and any prooeeds 
derTl/ed ~ ;rid ar;; amouol; hel:l by the lnsuier as pre-paid premiums or for the 
paymentoffuM@premP.1rns. 
2. ACCOUNTS 
You ab$dutely assri, and transfef to us at debts, ae(QUl11s, theses In acdon, daims,. demar.b, 
and mone'f$ now due, owll"€, aa:ruli,g. or whlch may hereafter beoome due, a.vlng or l!C!7Ulng 
to you, ~ wtth all ~. benefits, se<:Urlt'{ I~ mortgages, ~efll\ nghls of 
3'110n,deeds, boole al'ld recordslllld doe.anent;; OON orhe~afterbelor,glng t,:,youln respeaof 
Of esseo.uityforany of the~ («>llectiffl;caled "~ms''~ This ssslgnment ls and shal 
be a continUll\i $8CIJ/1l'f to us for the ~ All money or any other form d payment 
rcoelved by you In payment of anv AteOUn1S shal~ fQllw,ilng arr; COMfnulril! Event of ~It 
undet thlsAye«nent, be ~ and held 11{you In trust for us. 
3. INVESl'MEM" l'ROP'ERlY 
If any of the COiiaterai consists of Investment Property, (a) you authorize us to 
transfer such Collateral or any part theteof rnto our own name or that of our 
nominee so that we or our nominee may appeu of ,eeord as tht iole owner of 
such Colletel'III; provlded, that until the occurrence of any continuing Event of 
Default, we $hall deliver promptly to you all notices, statements or other 
communications recel11ed by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your des[gnee II proxy or proxitJ to vote and take all action with respect to 
such Collateral; pro11lded further that after the occurrence of any continuini Event 
of Oefault, you waive all rlehts to be advised of or ti;, receive any nollees, 
$tatements or (Ommunleatlons received by us or our nominee as sueh registered 
owner, and agree that no proxy or proxies given to you or your de$ignee by us 
shall thereafter be effective; and (b) you further agree to e~ecute such other 
documents and to perform such other acts, and to cause any Issuer or securities 
lnterrnedlarv to el!IK\lte such other documents and to perform such other acts as 
maybe 

Security Agreement 

necessary or appropriate In order to give us ~,ontrolff of such Investment Property, as 
defined In the Securities Ttan$/er Act, 2006 (Ontario), whk:h "control" shall be In such 
manner as we shall designate ln our sole judgment and (liscretlon, Including, without 
llmitatlon, an agreement by any Issuer or securities Intermediary that it will comply wltl\ 
instructions In the ease of an Issuer or entitlement orders ln the case of a securltles 
intermediary, orfsln~ted by us, whether before or after the oceurrenee of any continuing 
event of Otfa u rt, without further consent from you, 
4. l'f\OCEEDS 
You grant us a seanity ~ on all of your property In arr, form delM:d d,redl'{ or indired:!v from any 
US& or dea'iili wf1h fJ("f Assets and lJnderta~ or Accounts or lhat Indemnifies or compensates for 
As.sets and Und~ deffl>yed or damaged {all of l'ltllch property ls herein coleetillely called 
"P'rot:lHd."}.Proceeds shal b& recelve<land held b-f yot1 lntrust for us. 
5. INCOME ANO INTEREST ON INVESTMENT PROPERlY 
Untll the occurrence of any continuing Event of Default, you reserve the right to receive 
all income from or Interest on the Collateral consisting of lnve,tment Property, and If we 
reeelve any such Income or interest prior to the occurrenee of any continuing Event of 
Default, we agree to pay you sucll Income or Interest promptly. After the oe<;ummce of 
any continuing Event of Default. you wnl not demand or receive any Income from or 
Interest on such Collateral, and if you receive any sueh Income or Interest, such Income 
or Interest shall be held by you In trust for ui 1n the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to U$ In the form 
received, properly endorsed to permit colleetlon, not later than the ne>tt business day 
fo!lowl114 th,: day of Its receipt, We may apply the net cash re<:elpt$ from $UCh Income or 
Interest to payment of any of the Obligations, provided that we ac:eount for and pay over 
to vou any $uch Income or Interest remaining after payment in full of me ObllgatloM. 
5. COSTSANO ~NSES 
You~ lo pay the costs and~ we lnMto enforce thfs llgret!menl, reglster1his ~ement or 
notlce d. It, repossess, malntm, p~ repair or sell the Colla!ffil, or appoint a consuftllnt, recelller, 
receiver ~nd m1111ageror agent, and to pay lnlel'est thereon. You also~ to p;J/ al I~ costs and f~ 
{'rlc;ludingln-houselega!fees, d'iargesand~), incumed by~tod,;,anyoftheaboveortodefend 
'M'I'{ legat datm or counterclaim by you or others ~ the mamer of our enfortanent of, or our 
right tu enforce, this ~t You ¼ill pay the lee;al red Incurred b't us oo a solldl0r and own client 
~$. 

7. 1P:!:E AND a.EAR 
You hereby represent and vloITal'lt to LIS thatyot_1 are the owner of the eoiateral free from al'IY ~ 
mo~, lien, charge, securily Interest or any other fnterest or~ !ndudlng arrt proprietny or tMt 
lntmst or encumbnlllce dalrned by any tl-inl party. You nereb-i' ~ ~nd agree to keeJ) the 
Coiateral free and dear of aK tll!<es, ~, and s«.urily or pror,tlewy !nteres1s In favour of tl-ird 
~- You hereby a:,,,ena(\t and agree to not set( give away, part wlln possession of or othe!viise 
dispose~ anypal't of the Colateral, (except lmientol'J sold 1n the ncm1al o:,urse of buline55 ar'\d obrolete 
equlpmllSlt) without our prior written C005el1t 
8. INSURANCE 
You wlB, at your cost, keep the Collateral lnsured from all nsl(ofloss, theft or damage as are C\IStomriv 
il\$\li'ed by busfn~ In I.he lnduwy In whlch you aie ~- tf requested, yoo WIii provide us w\lh a 
ropfotthe lnsuranoepolle(. Thel'nsurance po'i,,;ywlU name us asfirstlo$S payatandadditional nsixed 
We may, 1n our absolute dis<:l'etlon, pay any premium due on ~ insu:-ance polio;, lndu~ng any life 
insurance policy form~ part of the Collatera~ ~nd the amount of anv premhrn we pay will be added to 
and f011T1 part of the CltNgatlons. 

9. LOCATIONOFCCUATEIW. 
Vou wil keep the Collateral at the location or 1oa1!~ set out on Sdie6Je A. Vou v.1n not remove the 
Cdataral l\'em ti-is l«a1iOn (except In tt.e ordlnaiycourse of your business} without 
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our prtor written conffllt. 1f no loc.ition Is set out on sehedule A, \IOIJ will keep the Collateral at 
theaddressshown belowV01Jr~ toltllsAereement 
10, LIMITATION ON OBLfGATIONS OF CWP MAXIUM 
Our sole oblfgatlon with respect to the custody, safekeeping and physical 
pri?servatlon of Ccllateral In our pomlssion shall be to use reasonable care in the 
custody and safel<Hplng them)f, and we shall be deemed to have used 
reasonable care If we deel with such COiiaterai In the same manner a, we deal with 
similar propetty for our own ae«iunt. Neither we nor any of our director,, 
officer,, employ~s or agents $halt be Hable for failure to demand, collect or 
reahze upon the Collateral or any part thereof or for any delay In doing so,°' shall 
be under any obhcation to sell or othelWise dispose of :my Collateral whether at 
your request or otherwise. 
11. REPRESENTATION$ ANO WARRANTIES 
You heniby represent and warrol'lt to U$ that: 

(a) If applicable, you are a corporation duly existing, or a p.:,rtnenhlp duly 
established, under the laws of the Jurisdiction of your lncorpor.itlon or 
establishment, have all l'ler::essarv power and authority to own your 
property and 11ssets, to carry on your bu$lness as currently carried ol'I by 
you and hold all necessary licenses, permits ,md con$ents as are required 
$0 to own your property and assets and so to carry on business In each 
Jurisdiction In which you do so; 

lb) you have the capacity, power and authorltv and the legal rlght to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all neetssary action, corporate or otherwise, to authorlte 
th execution and clellvery of this Agreement and the performance of 
your obllgetlons hereunder; 

(cl this Agreement constitutes ;, legal, valld and binding obligation of yours 
enfol'(eable In accordanc;e with lts terms, except as enforceability may 
be llmlted by bankruptcy, ln$olvencv, reorsanl'!:atlon, moratorium or 
similar laws affecting the enforcement of creditors' rfghu generally and 
by general prlnelples of equity; 

(d) except for CO!\sents which have been obtained and are In full force and 
effect, no consent of any person I$ required, or purports to be requlred, 
In (Onnectlon with the execution and delivery of this Agreement by you 
or the performance of your obligations hereunder; 

(e) the executkm and delivery by you of this Agreement and the 
performanc. of your obligations hereunder wlll not violate any 
applicable law or contraetual obligation applicable to you; and 

{fl the rep,-esentat!ons and warranties set out in clauses (a) through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied UJ)On 
by us notwlthstlmdlng any Investigation heretofore or hereafter made by 
us or on our behalf, shall svrvlve the execution and dellvecy of this 
Agreement and shall continue In full force and effect wfthout time limit. 

12. REPOftTING 
Youwlll: 

(a) 

(bl 

(c) 

(d) 

(e) 

IF you are a corporatlon, a partne,shlp or a $Ole proprietorship, provide 
to us .:,ccountant-prepared flnanclal statements within 120 days of each 
of your tl$C.I year ends; 
If you are a pharmacy, provide to us RX Report$ within 120 davs, of each 
of your fiscal year ends; 
If you are an individual, provide to us your personaf net worth statement 
upon request by us; 
advise us of any event of Oefault Immediately upon the occurrel'lce of 
such event; 
Inform us of any actual or probable material lltlgatlon arid provide u, 
with copies of all relevant documents upon request; and 

(f) provide us with such other Information and financial data as we may 
request from time to tlrne. 

13. POSITIVE COVENANTS 
You agree to! 

(a) make all paymenu when due or demanded to 11s {without any condition, 
dtduetlon, set-off or holdbad) at our llddress noted above (or any other 
address th<lt we advise); 

(b) If applicable, rnalntaln your existence as a corporat!Oll, partnership, or 
solt proprietorship, as the case may be, and keep all material 
agreements, rights, franchises, licences, operatlons, contracts or other 
arrangements In full force and effect; 

(c} pay all taX11s, which may result in a lien or charge on any of your 
prope:rty and assets; 

Security Agn~ement 

(di 

(e) 

(fl 

(g) 

(h) 
(ii 

Ol 

14. 

mlllntaln, protect and preserve the Collateral ln good repair and working 
condition; 
provide sueh seeurity as we may requlre; 
continue to carry on, and maintain In good standing, the bu$lness belng carried 
on by you at the date hereof; · 
permit us or our authorized representatives full and reasonable access to your 
premises, business, flnanclal and computer records and allow the duplication 
or extraction of pertinent Information therefrom; 
notify us in writing at least 20 days prior to any change of your name; and 
notify \1$ In writing promptly of any signlflcant loss or or damage to the 
Collateral; and 
maintain a consolidated Debt Service Coverage Ratio {"OSC Ratio"} ot at least 
1,2S11, as at each flstal year end (where "DSC Ratlo" means the ratio of: 
(a) as the rl\Jmerator, the consoNdated eamlngs before lnlerest expenses and 
other bank charges, amorti?.ation and depreciation, any other non-cash 
expenses, any realited gains and/or losse$ from the sale of.any Investments, 
property or other assets, non-arm'$ length management fees and salarle$ paid 
to related parties and lneome taxes less cash taKeS for the twelve•month 
period ending at the given flstal year end, divided by: 
(bl as the denominator, the aggreg3te sum of all bank charges and all principal 
and Interest payments for all debt and capital lease obligations during the 
twelve-month period for the given fiscal year.) 

You also agree (I} to report the DSC Ratio and related calculaUons to us as part 
m the financial reporting required under clause 1l (a) and (ii) that all 
calculations In connection with the DSC Ratio shall be 5ubJect to our review, 
approval and adjustment.I; acting In our 10l e discretion. 

NEGATIVE COVENANTS 
You wlllnot: 

(a) create, Incur, assume, or suffer to e~l$t, any mortgage, deed or trust, pledge, 
lien, security rnterest, 3$$lgnment, charge, or encumbrance {Including without 
limitatlon, any conditional sale, or other title retentlon agreement, or finance 
le;ise) of any riature, upon or with respect to the Collaterat, or sle;n or file vnder 
the Personal Property Secvrit:y Act (Ol'ltarto) (the "PPSA"l or similar registry 
svstem of any jurisdiction a financing statement which names you as a debtor, 
Qr slgn any security agreement authoritir,g any secured party thereunder to file 
such financing statement creating a security interest In the Collateral; 

(b) if you ~re a corpor;itlon, a partnership or a sole proprietorship, as the cne may 
be, permit any change of ownership or ~hange your capital structure without 
our prior written consent, such consent not \O be unreasonably withheld; 

(c) transfer your Interest in any part of the Collateral not e~pressly permitted 
under this Agreement or ehange the loeatlon(s) of the Collateral without our 
prior written (oosent; 

fd) ma!<e any Investment In or acquisition of, or provide any guarantee or other 
flnal'letal assl$tanee to, any other buslnen entity or person without our prior 
written eonse nt; or 

(e) make any payments or distributions Including but not limited to dividends, 
redemption or retractlon payments or any other amount~ In respect to any of 
your «immon shares, preferred shares or any other outstanding capital 
stock if there Is an outstanding default or Event of Default, or any such 
payment causes a default or an Event of Oefaolt. 

15. DEFAULT 
You shall be In detaultunderthl$.Agreemer.tupor, the happenlng ohnyof the follow~events(each, an 
~of~): 

(a) you or arr, Olt\er pe!'500 li3ble for the Obligation$ is In defau\l u~ any agreement relating 
tothe0bllgatlon$«arr,parttlle!Wf; 

{b) you c;,r any olher PfflOR Hable for the Obligatioru ls 1n default uricler arr-, other loan, debt or 
obligation owed to anyone else, subject to the passaee of any ~ble gr.ice period; 

(c) youf.!Utoperform anyoftheterms0fcondlt1oosoftnls~entoranvotneragreement 
between\'OU and us; 

(d} you become nsolvenl: or bar.l<rupt or mllke 811 asslgn~t for U\e benefit of ~ttors or 
(Ol'lSeOt to the appointment of a truStee or recel\ler, or a trustee or receiver shall be 
appointed for you oder a SIA:lstillllal paJtof your 1)11:Jf)eJtywlthout your consent; 

(el banknJptey, llMl!l!anliatlon or In~ proceedings shall be Instituted by or against you; 
(f) !lif'/ $1atement made bV you to induce us to extend credit to you was false in any mater1al 

respeetwhen mtde, or becomes I.be; 
(S) anyone 121kes po$$e$Slon of or apple$ to any CO\lrt tor possession of 'ihe Colateral, or any,:,nt 

dalrrutohaveriglits In theColiatel'3I supenorto oor nghts; 
{h) tf ',1:)1.1 are an lndMdual, you 2"l dedated Incompetent bV a rourt. or you die, or, if '/Oil a~ a 

partnersh~, a partner dies; 
{q II you are an !ndMdua!, and your wvilcate of reglsndon from your professional gaveming 

body is suspended or revoked; 
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0) VO\J pledge, encumber, monp~ or Olherwise craate « PQ!'lnlt \he Cl)lltinued 
eidstenoe of artt llen er any olher lntl/lrest or claim lodudlng Srf/ proprietaiyor b'1Jst 
ln'terest or em:i.imbr8110e dl!lmed by any lhlrd ~ wi1h respeet to arry of the 
COUate!111,~for arrt llengianted bVVol.l lnourr.MIIJlj 

{I:) you lnaJr any lndel.mdriess for bommed money finductine, without imitatiol'l, by 
guaranteelngtheob~of Olhers}~of the ordhatycourse of buslne$S; 

(0 you rail to de!lver 1ll 1B on a timely ~ lh& financial information reqwed by art,{ 
~belweenus;QI" 

(ml ilfP/ olherMntoo:urswiild\QIJSEIS us in good faith, to deem oursel\/es In~ or 
tobef-1h:at the COl!ater.l~ or anypartthereol, or the value 1hereof, lsor ls about to 
be plaoed lri,leopardy. 

1 a 11£ME01S 
Upon the oo::urreme of an Evient ol oetault, we may require you to repay arr( or all of 1he 
ObllgatlonslnM,~maturedor110t,.andwemayenforc;ethlsAgreeme!'lti:r-(at'f(method 
peimitted by law, and we m.iv eKerdse any rights and remedies under applk:able law, and we 
mav appoi,t 'afrlf peison, lndud1re our Mlpb\.-ee, to be an agent, a recei>lef or receiver and 
mam,ger(lhe"lleoelwt''ltfthe~lateral. WeandtheRa:elllerwlbeffllltledro: 

{a) seize and IJOSSeS$ the Col~ 
(bl c:at1Y on ywrb4.lstres; 
(cj sel~ lease «othel'Mse dll'pose of the CoUatera~ 
(di foredose®itleCOlatln!; 
M In lhe ~ of Llflll Insurance, exercise anv opijons available to ','OU under the Ufe 

lnsurarioe; 
(t} demand, sue for ano ~ Account'!, gk-e elfectual ~l)ll a,,d ~es for the 

Attollrits,~prom~ any Ac.counts whlch may seem ba<i ordoubtf\At:i ll$ and give 
tirM for pa')fflEl'lt thereofv.tth orv.ithout S$CUl'lly; 

(g) make anya~on:Qfnpromlseln our Interest, or 

(h) tal<;ta any other~ d&emed n~ to Qf1V Into effea: the prcMSlol'ls of diis 

~ 
The Reoeiver1hall be'/Ol.lr~andyou shall besole!yresponslbleforlhe Recelver'sactlorls. We 
shell not be In arr,J ~ Al:lponsible for llllY mlscooduct or ni,slgenee on the paJt of the Reeet1e<. 
If the pro~eds of the realization of the COiiaterai are Insufficient to repay us the 
Obligations In fuft, then you forthwith shall pay us such deficiency. The rights and 
powersln1hlsparagmphare supplemenllllto and not in subst!Mlon for any othertghts we may 
have from 1inetoti"ne. 
17. POWEROFATTOfiNE'I' 
You~ appo!ntllS ycM attorney, whl, power of substitution and appolnbnent, to sign for 
yoi,, atourOl)tiOll, eUdOO.B'llenls n~Ol'deslrable topermll!Js to exercise any of our l'l!hls 
and remedies und&r tills Af!reement and to oomplet& the SChedule attllched hereto, v.ith the 
nghtto use your name and to take proc.eedingsl!\ your name. 
18. NONW,WSHIYUS 
Any l:nach bv you of this AereaT\4!nt (1f the occurrance of an Event of Deflu1t mav ~ be 
waived b'(usin~ "1r'('Mlillefbyusdoesnot mean"lhatanysubsequentbrellchorEventof 
Oefauk lubo waM!d. Any failure Ir( us to noli(y you of ,111 Event of Default shall I\Ot bl!:deemed 
tobtawf/Nefofsud1E\'entof0efai.tlt. Noeo1.1rseofcondud;oromls.sJononourpi1rtorooyour 
part wl give rtsetol!IW expE!Ctlllon t,vyou ih:at~'llill not In~ oo stnctromplrana:: v,1i1Mie 
tffl'Mofthis~nt 
19. OEA.I.INGWl1HSECURI1Y MUEST 
We may llll<.e and (#,.le up t11Yf of the Collateral or modify or abstiiln from perfecting or tal<lng 
adv~ of rur seairltylnterest 1n the Colateral and otherv.isedeal with any of the Collateral as 
w& shall see flt without prt]ldce to your llabilty orto our rights ll'lderthisAgreemem;Qr atlaw. 

20. PAY~ 
We or the Rea!MN' may pay any encumbrance tti11t may t)(Jst or be threatened 
against the Collateral. ln addition, we or ~he Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further seeurlty lnteruu In the Collater1:1I In priority to the se«rred interest 
created hereby a$ security for the money so borrowed. In every such ease, the 
amounts so pi,.ld or borrowed together with costs, charges, and expenses Incurred 
In connection therewith shall betome part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by thls Agreement. 

St. Mary COoksvllle Pharma Inc. 

BY: 5/~ 
Name: Sandra Youssef 

Title: President 

Address: 303S Hurontarlo Street, Mississauga, ON LSA 2G9 
Security Agreement 

21. i>AYMEl'ffl'. 
We$h;lllh.welherighttoap~tQiny~tmai:i<!by'IO(.lto.myofyoorOblig.al!onsasweseefit, 
and to revolleora1teranysuch appropna~. 
22. OERNmONS 
In thli agreement "you•, "your" and 'yours" referto the Customel' namad lllxlve. "We", "our'', "ours', 
and Hus" referto CW6 Milldum Financial Inc. 
23. CONTIN\JING~ 

1h15 ~mel'II shall bit a continuing as,eement In eJeIY respect, ~ lhe payment of tlie 
O~tk>ri$. If any part of this ~reement is hwald or veld, the remaining terms and pro-visior.s of this 
~tshalJ remall\ inMforceand effect 
24. ~MENT&WAM:fl 
vou acknow!edie ~lpt of a copy of this ~ent. You wa!>.';! any rizht you may have to reeewe a 
o:owofanyfln~~ment,verificationstateme~or$lmo'lardocunentwe~Ql'thatWfln,ay 
receive by Wt/>/ of conllrmatlon Qf a security registration In r~ of th'.$ i)greement or ar1y agi~I\I 
amend Ir€, Sl.lpplementing or rei:,tadr,g it. 
25. SUCCESSORS ANO ASSIGNS 
This Agreemtnt shall be blndtng upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our $UC(essors and assigns; provided 
that you shall not assign an'{ of yo1,1r li!!hts or obllgatiQn$ hereunder without ()(.If prior 
wr~n con~nt, We may assfsn wr rights under this Agreement without your consent 
1 nd without providing you notice ofsuch assignment. This J1€reementshancontlnve In jJII forte 
and effect ~illg 111'1\1 cha~e In the o:imposll:ion of« member.hip of any firm or corporation, 
whk:h b ll partyheftto. 

26. NOTICES 
Any notk:e required to be given under this Agreem&nt may be delivered directly to you or 
us or may be sent by prepaid reglsblred mall addre$sed to our addre» shown above or 
your address shown below, or such furtllef address as we or you may notify to the other 
In writing: from time to time, and If so given the notice shatl be deemed to h3ve been 
given on the day of delivery or the day when lt Is deemed or otherwise cons!d!!fed to 
have been received for the purposes of the PPSA, as the case mav be. 
27, t>ISCHAl'IGE 
If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perlorm the terms and condltloos hereof, then we shaU, at your reiluest and expense, 
release and discharge the sewrlty interest created by this Agreement and exeevte and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
,elease and discharge. 
2S. ENTIRE AGREEI\/IENT 
You~owled$e1h:atthlslsthe entire agreementbetwetnyou al\d\lS andthwl ere noolherwrittffior 
oral rei:ireientat!Ofls or wammt!es, which apply to the Collateral or to this /lgreement. This P4lreement 
mayont{beameJlded byan ~entlnwrillngsfsned bylJS. 
29. NOMl:RGER 
Neither the taking of any Judgment nor the exercise of any power of selwre or sale shall 
operate to e>ctlngulsh your liability to make payment of or satisfy the Obligations, 
30. F!Jlm!ER ASSUAANCES 
You $hall at aU times do, execute, acknowledge and dellver or e11u$e to be done, 
executed, acknowledged or delivered every such further aet, deed, conveyance, 
lnstrumerit, transfer, asslgnmellt, security agreement and assurance as we may 
reasonably require In order to give effect to the provisions and purPQ$BS of this 
Agreement. 
31. GCMRNINGI.AW 
This i)greement shall be governed by and construed in ao::ordance with ttie laws of tha PrOIArice of 
Ont,rio. 

BY: 

Name: 

Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POUCIES 

N/A 

LOCATIONS OF COLLATERAL 

3035 Hurontarlo Street, Mississauga, ON LSA 2G9 

Security Agreoment 

SCHEDULEA 
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CWB Maxium Financial Inc. 

General Security Agreement 
Customer: Sandra Youssef 

SECURITY tf\lTERlST 

Date: 

30 Vogelt Road, Suite 1 
Rfchmond Hill, Ontario L4S 3K6 
www.maxlum.net 

Octt~.r 1 L ~\f 

Ir, conslderaVon of oor d1!aing with or oontinuing to deal with vou, ';'otJ grant to us a oonti@lng security Interest In all ct your Assets and Undertal:Jngs (denned below) and an assignment of vaur Ao:ounts 
{defined below). The Assets and Undart~ over vmich vou have granted us a ~ !merest hereby, the A«-Qunts assigned to us, together With the Proceeds (del'ined below} !hereof, are herein 
collectively called the•~•. Vou ~ree that wtt have not agreed to postpona the liOW for atta&.rnent of the security lnterestg/ll!\ted hereby With respect to vour preS"..nl}f exlstlngCollatieral that such 
S&I.Jrity Interest shall att-<h loanyCoflat,;,ral acquired al'tertlleclate hereofas soon as vou obtain rights In such Col later.ii ~nd 1hat value has been given. 

INl>HTEilNESS ANO LIA!lll.fN SECURED 

You agree that the obll/j;ations secured by the security Interest granted hereby (collectively, the #Obligations") Include, without limitation, all your present and future 
obligations, Indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and in dude all costs and e)(,>e0$eS linduding legal 
fees and eMpenses) incurred by us in connection with our dealings with you. 

1. NRNITTONSOFCOUATEIW. 
IISSm A.NO UNOERTAIQNGS • al of your pres<:nt and after acquired personal propi:fly and 
un~nss indudi-e wilho\Jt imllalion, ll'IIA!fltoiy, EcfJipmen~ Deposils and Credit llal.nces, 
lrnleslmentPropertv, life Insurance (alias defined herein~ ail intangiile and Intellectual property, and 
al real and lmmova!;le property bol.!\ ~ arid leasehold, e,;cept for the las!: day of the term of 
anvtease. 
INVENTOOY - all preselltly owned and after acquired goods and other property held for sale or 
lease or that have been leased or that are to be furnished ot have been furnished under a 
conlract of ~e, or that are raw materials, work In process, or materials used or consumed In 
'IWf DUSlne5s or profession, 
EQUll'Ma\lT • all presently owned and after acq~lred goods that are OIM"led by you other than 
lnventorv and consumer.goods. 
~ AND (Ml)l'I' ~ • all monies and credit balances which are now or may 
hereafter be on deposit wlth or standing to your credit with us, and/or With &ny of our 
subsidiaries and affiliates, up to the amO\Blt set out on Schedule A (or an deposit and credit 
balances, if no amount Is set ollt on S(hedule A) and any amoum of lnteresi: due or accr\Jlng due 
to you 11'1 connection with any such deposlt or credit balano,. 
INVESTMENT PllO!>ERTY - all present and future investrnent property held by you, 
includlng securities, ~hares, options, rights, warrants, Joint venture interests, 
ll'lterests in limited partnerships, trust units, bonds, debeotures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which con~titute evidence of an obligatfon 
oi the Issuer (collectively called "lnvostment Property") including. wlthout Umitation, 
any Investment Prope!ty specilk:ally identified in Schedule A; and all substitutions therefor 
and, subject to Section 5, dividends and Income derived therefrom. 
UFl INstJRANO! - ttie nre Insurance policy or policies described on Schedule A and any pr~$ 
derived therefrom, and er.y amounts held by the insurer as pre-paid premh.ms or for the 
payment of fuwre premiums. 

2. ACCOON'tt 
You absolutely assign and transfer to us al debts, a=-nts, choses In action, claims, demands, 
and moneys now due, <Yl\lilll!, accruing, or which may here.ifter become due, owing or accrung 
to y.,u, together with all rigflts, benefits,. sewrttv Interest$, mortg;iees, instruments. rights of 
action, deeds, bool<s and records aml ~ nov,1 or hereafter belqng t<>you in ~eel Cif 

or as sea.1rity for any of the foregoing (colect!veJy caned "A<:eoonts"j. This assignment is and shall 
be a contllluing securtty to us for the Obligations. All money or any other fomi of payment 
received by vau in payment of any Accounts shall, folowing any comlnuir,g Event of Default 
under1hls/1€reeinent, be received and held b>; 1100 In trust for us. 
3. IN\IESTMOOPRC)f)Elffi' 
If any of the Collateral consists of Investment Property, (a) you autho,ize us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
eommunicatlons received by us or our nominee as such registereci owner, and 
upon demand and receipt of payment of necess3ry expenses thereof, ~hall give 
you or your designee a proxy or proxies to vote and take all action with re~peet to 
such Collateral; provided further that after the occurrence of any cootln1,1lng Even1 
of Oe!ault, yo1.1 waive all rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree 1hat no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and {b) you furtoer agree to eKecute such other 
docomen1s and to perform such other acts, and to ~avse any issuer or securities 
lntermedlary 

Securlty Agreement 

to e~ecute such other documents and to perform such ottler acts as may be 
neeessarv or appropriate In order to give us "control" of such Investment Property, as 
defined In the Securities Transfer Act, 2005 (Ontario), which "control" shall be in such 
manner as we shall designate in ovr sole judgment and discretion, including, without 
llmitat!on, an agreement by any issuer or securities intermedla1v that it will comply with 
Instructions in the case of an issuer or entitlement ordl!fs in the case of a securities 
intermediary, originated by us, whether before or after the occurrence of any continuing 
Event of Default, witl\out further consent from you. 
4. ~s 
You grant us a security interest on all of your l)l'Ot:)erty in any foon derived directly or indirectly from any 
use or dealng wilii any Assets and Undertaking; or Aceounts or that indemnifies or compensates for 
Assets and Undertakings destroyed or damaged (aU of "'hl<;h property is herein collectlvely caie<l 
"Proceed('l, Proceeds shailbereceilled and held by you In trust for us. 
5, INCOME AHO INTEREST ON INVESTMENT PROPERTY 
Unti1 the occurrence of any cootlnuing Event of Default, you reserve the right to receive 
all income from or interest on the Collate,al consisting of Investment Property, and lf we 
receive any such Income or interest prior to the occurrel'l(e of any continuing Event of 
Default, we agree 10 pay you svch Income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any Income from or 
Interest on such Collateral, and if you receive ~ny ~ueh income or interest, such Income 
or interest shall be held by you In trust for us In th<! nme medium In which received, shall 
not be commingled with any of your other assets and shall be deli\lered to us in the form 
received, properly endorsed to permit collectlon, not later than tile next business day 
following the day of Its receipt. We may apply the net cash receipts from such Income or 
interest to payment of ;my of the Obligations, provided that we account for and pay over 
to yoo any such income or Interest remalriing after payment in full of the Obligations. 
6. COSTS AAID OO'EHSES 
Yoo i,grooto pay the costs and eic~n$esweincurto enforce this Agreement,re@lsterthisAgreanentor 
notice of II, repossess, maintain, preserve, repair or ~I Ille COiiaterai, or appoint a consultant, receiver, 
receiver and manager or agent, and to pay !ntere;i thefeo!l. YO\l also agree to pay all legal costs and fees 
(lnduding In-house tegal fees, charges and expenses), lnculTed by us todo any of !he above or to defend 
any legal dalm or counterdalm by you or others respecting the manner of our enfoo:ement of, or our 
right to enforce, this /1€reement. Vou wil pay tlie legal fees Incurred ~ us on a soicitof and own client 
basis. 
7. FM£ ANO a.EAR 
You hereby l'llpresellt and wan'ant tous that you arc the owner of the Collateral 1ree from any hypothec, 
mortgage, lien, cl,arge, security interest or any other l11terest or daim including 1111v proprietary or trust 
interest or eno.rnbrari«l elalmecl by any thircl party. Yov hereby CO\'e!13nt /llltl agree to ~ lhe 
Collateral free and dear o# all taxes. ~ents, and se::uri\y or proprietary interests ln favoor of third 
parties. You hereby covenant and agree to not sen, give away, part wilh posressloo of or otherwise 
dispose of ooypart oi the Colatera~ (except tnvenrory sold tn the noomll coor.1e of business and ob.sol ere 
equipment) without our prior written consent 
8. IN5UAANCE 
You wil~ at 'fOI.II' cost, k~ep the Colateral iruured from all risk of lo$$, theft or damage as are (:IJS!omarily 
insured by business.es In the indus1Jy in whirh yoo are engaged. tf requested, yoo wil provide us wlih a 
copy of the lnsurance policy. The insul'<lnce polio; wil name us as ili;t loss payee and ooctltional insured 
We may, in our absolute dlwetion, pay any premh.rn due on any I~ policy, lndudi11g arr/ lire 
insurance poli:y forming part of the Colater;il, and the amount of 'dfrf premium we pay wlll be added to 
and ron-n pa;t of the Obligations. 
9. LOCATION Of COOJ\TI:RAI. 
You wil keep the Collateral at the location or locations set out on Schedule A. You wil not 
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remove the Colaleral from this loeation (except In the ordinary course of your business) wahout 
oor prior written consent If no bcatloo is set out on Schedule A, you wll keep the Collate,-al at 
the address shown below yoorsignature to thls Agreement 
10, UMITAllON ON DeUGATICINS OF CWB MAXIUM 

Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral In our possession shall be to use reasonable care In the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care If we deal with such Collateral In the same manner as we deal with 
similar property for our own actount. Neither we nor any of our directors, 
officim, employees or agents shall be liable for failure to demand, collect or 
realize upon the CoUateral or any part thereof or for any delay In doing ,o, or shall 
be under anv obligation to sell or otherwise dispose of any Collateral whether at 
your request or 01herwise. 
11. REPRESU.ITATIONS ANO WAIU'\ANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duty existing, or ~ partnership duly 
established, under the laws of the jurisdiction of your Incorporation or 
establishment, have all necessarv power and authority to own your 
property and assets, to carry on your business as currently carried on by 
yol.l and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business in ea,h 
Jurisdiction in which you do so; 

(bl you have the capacity, p¢Wer and authorfty and the legal rlght to 
exe,ute and deliver, to perform yoor obligations under, this Agreement, 
and have taken all necessary action, corp<>rate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obllgatlons hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with Its terms, except as enforceablllty may 
be limited by bankruptcy, Insolvency, reorganization, moratorium or 
shnllar laws affecting the enforcement of creditors' rights generally ano 
by general pri n dples of equityi 

(d) eMcept for consents which have been obtained and are ln lull force and 
effect, no consent of any person Is required, or purports to be required, 
h1 connection with the execution and delivery of this Agreement by vou 
or the perforrmince of your obligations hereunder; 

tel the execution and dellvery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applh;able to you; and 

(f) the representations and warranties set out In clauses {a) through (e) 
above or lo any certificate or other document delivered to us by you or 
on your beha!I are material, shall be deemed to have been relied upon 
by us notwithstandfng any Investigation heretofore or hereafter made by 
us or on our behalf, shall survive the e~ecution and delivery of this 
Agreement and shall continue In full force and effect without time limit. 

12. REPORTING 
You will: 

(a) 

(b) 

(cl 

(d) 

(el 

If you are a corporation, a partnership or a sole proprietorship, provlde 
to us acco1,1ntant•preparnd financial stateme11ts within 120 days of each 
of your fiscal year ends; 
If you are an individual, provide to us your personal net worth statement 
upon reciu est by us; 
advJse us of any Event of Default lmmediately upon ttie occurrence of 
such event; 
inform us of any actual or probable m&terial litigation and provide us 
with copies of all relevant documents upon request; and 
provide us wlth such other Information and financial data as we may 
request from time to time. 

13. POSITIVE COVENANTS 
You agree to; 

(a} make all payments when due or demanded to us (without any condftlon, 
deduction, set-off or hoklback) at our address noted above (or any other 
address that we advise); 

(b) lf applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreemen'ls, rights, franchises, licences, operations, contracts or other 
arrangements in full force and effect; 

(c) pay all taxes, wh!l;h may result in a llen or charge on ,iny of your 
property and assets; 

(d) maintain, protect and preserve tile Collateral in good repair and workinc 
condition; 

Security Agreement 

(e) provide such security as we may require; 
(I} continue to carry 011, and maintain in good standing, the bush,tss being carried 

on by you at the date hereof; 
(g) permit us or our authorized representatives full and reasonable access to your 

ptemlses, buslneis, financial and computer reoords and allow the duplication 
or extraction of pertinent inform11tlM therefrom; 

(h) notify us In writing at least 20 days prior 10 any change of your name; and 
(0 notify us in writing promptly of any significant Joss of or damage to the 

Colfateral. 
14, NEGATIVE COVENANTS 
You will not: 

{a) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security Interest, assignment, charge, or encumbrance (Including without 
llmitation, anv conditional sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Securit)' Act (Ontario) (the "PPSA") or slmlh)r reg,stry 
system of any jurisdiction a /Jnanclng statement which names you as a debtor, 
or sign any security agreement authorizing any ,ecured party thereunder to Ille 
such financing statement creilting a security Interest lrt the Collateral; 

(bl If you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change vour capital structure without 
out prior written consent, such consent not to be unreasonably withheld; or 

(c) transfer your Interest in any part of the Collateral nol expressly permitted 
under this Agreement or chang1: the locatlon{s) of the Collateral without our 
prior written consent. 

15, 01:FAUI.T 

You shall be In default under this ~enl upon the happening ofanyof the follow!nB events (ead\ an 
''Eventof~lt"), 

(a) vou or ar,y other per5on flilble for the Obligatlons is In default under any iisreement relatln@" 
tothe Obllgatlonsor anypar'tltlereof; 

(b) YoU or any other person ~able for the Obligations is in <ielault under any other loan, debt or 
obll(!allon owed to anyone else, subject to the passage of any IIJ)plkable grace period; 

(e) you fa! to perfom'l any of the temis or conditions of this ~reement or ar/>f other agreement 
between you and us; 

(d) you beoome ll'l$0lvent or bankrupt or mall.e an assignment ior the benefit Qf creditors or 
coosent to the aPl)Oi'ltment of a trustee or receiwr, or a QUs'.\ee or reeewer shall be 
appointed for you orfor a substanUal pan of your property without you- ,;on~nt; 

(el banktupro;, reorganization or Insolvency proceedings shall be instltuted by or against \IOU: 
(0 any statement made by you to induce us to extmd credit lo you was false In any m~wil 

respect when made, or becomes false; 
(g) anyone takes pos.session of or apples to anv court for p01.1ession of the Collateral, or an-,ooe 

cialms to have rights in the Colateral superior to 01..nlghts; 

(h) if you are an lndividuol, you are dedafed Incompetent by a court, or you dle, or, ifvcu are a 
partnership, a partner dies; 

(i) if you are an indMdual, and your tertificate of registration from 'loot prolesslonal governing 
body Is suspended 01 revoked; 

Ii) you pledge, encumber, mortgage or otherv-iise create or pem,it the continued exlstet\Ce of 
anv lien or any other interest or daim i'lcluding any proprietary or trust Interest or 
eneumbrence claimed by any th rd party with respeet to any of the COl!ateral, e<eept fur any 
lien granted by you In our favour; 

(k) you incur any Indebtedness for borrowed money find!Jdln& without limitallor, by 
cuaranteell"',! the obllaatlons of O'!hersl ootside ,;I the ordinary course of business; 

(I) vou -fall to de0ver1o us on a timely basis the financial lnlormatiomequired by aoy agreement 
between us; o, 

(m} any 01hef event occurs which rauses us in good faltll, to deem ourselves in.ecure, or \o 
beUeve that the Collatera~ or any part thereof, or the value thereof, is or is about to be placed 
ln jeopardy. 

16. REMEOll!S 
Vp0n the O(C\Jrrence of an Event of Oerault, we ma~ require you to repay any or all of the OilF.gaoons in 
full, whether matured or not, and we may enforcett,,s Agreement by any method permitted bv law, and 
We may exercise any ll@ht. and remedies under appi!:able law, and we may appolnt any person, 
lnduding our employee, to be an agent, 3 receiver or recelvef and manager (the "Re<elver') of the 
COiiaterai. We and the Receiver shal be entitled io, 

(a) seize?!\d possess the COlateral; 
(b) rarry onyaurbttslne.si 
(c) sell, lease or otherwise clisposeof the Collateral; 
(d) foreclose on Ille COiiaterai; 
M in tlie case of life Insurance, exercise any options avaiable to vou under \he Life lnsura~; 
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m clernand, sue for a/Id receive Accol.Nlts, give eff~I reoell)ls and dis~ for lhe 
Aa:ount:s, compromise any AOl:ounts 'M'lid1 may seem bad or doubtful to us ami give 
time fof payment thereof wilh or wlthO!it sewrity, 

(g) make any airangement or compromise In our Interest, or 
(hJ take any other action deemed ~ to can-y into eff~ the prowlons of this 

Agreement. 
Tl\!\' R~shal be your agent arid you shall be solely responsib\eforthe Receivel's a,;tions. We 
shall not be In anyw.yresponsible for any mlsoonduct or neglgence on 1he part of the ~­
II the proceeds of the realization of the Collateral are lnsufti(lent io repay us the 
Oblisations In full, then vou forthwith shall pay us such deficiency. The rights and 
powers lri !his paragraph are SIJlll)lemental to and not in substitullol1 for any other ri8hts we may 
have from Ihle to time. 
17. ~OFATrOINY 
You lrrwocab!v appoint us \fO\lrattomey, wltti power of wbstituliOn and appolntmen~ co slgn for 
you, at our option, all doo!meots ~ <:Jr desirable to permit us to exercise 3~ of our rights 
and remedies under this Agreement and to complete the Schedule attached hereto, v.itll the 
rWtt to use your name and to take proceedings In your name. 

18. NONWANEUWUS 
Any bread! by you of this Agreement or the oo:urrenoe <.1f an Ev.mt of Default may ooly be 
waived bv u. In writlrlj:. />Jr-( w.lverbyu:s does not mean that any subseq,.,ent breach or £vent of 
Default ls also wawed. Any failure by us to ootify vou of an Event oi Del'ault shall not be deemed 
to be a wa/1/er of such Event of Default No c:oi.rse of «>ndooor omiSslon on our part or on your 
part shall give nse to any expectation by you 1hat we will not lnsiSt on strict com pl ranee with tfte 
te11T1s of this Agreement. 
19, DEALING wm-tSWJRllY ll\fTllftEST 

We may take and give up any of the Coliatefal or modify or abstain from pe(fectfng or takilll 
advantage of wr security interest in the Collateral and ~/Wise deal with any of !he Co lateral as 
we shall see flt without prejudke toyourbbiUly or to ounights un~r 1his~eement or at law. 
20. PAYENCUMBAANCES 
We or the ~ may pay anv encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow mol'ley required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security Interests ln the Collateral in prlorlty lo the secured interest 
created hereby as securitv for the money so borrowed. In everv such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in cooneetion therewith shall ~come part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligations and shall be secured 
by this Agreement. 
21, PAYMEfffi 
we shall have "Ille !\!ht to .ppropriille any pavment made by Vo\J to any of your Obligallons a$ 

we see flt, and to revoke or alter any such appropriaijon_ 

22. DEFINITIONS 

In thl; agreement "you", ''yo,.r' and "yours" refer to lhe Customer named above. "We", "ou", 
"ours'', and "us' refer to CWB Maxium l'lnancial Inc. 

23. CO!fflNIJING Eff£Cl1Vefff.'SS 
This Agreement shall be a <ontinuing agreement In f!W!fY respect. seeuring \he pa-,ment of the 
Obligations. If any part of this "'reetT!'1nt is invalid or void, the remaining terms and prowlonsot 
this Agreement shall remain in full f()r'(E: ancl effect 

24. .la(NOWW)G™'ffil & WAM:R 

WITNESS 

Address: 703-676 Sheppard ve., East, North York, ON M2K 3E7 

Security Agreement 

or that we may receive by way of cordimiiltion of a security ~stration m respeq cl" this Agi'~ent or 
any agreement amer,dJng, ~plememiog or replacing it 
25. SUCCESSORS ANO ASSIGNS 
Thi$ Agreement shall be binding upon vou, your heirs and your successors and assigns 

and shall enure to our benefit and to the benefit of our $UCCessors ancl assigns; provided 
that you shall not assign any of your rights or obligations hereunder witl\out our l)rior 
written consent. We rnay as.sign our rights under thls Agreement without your consent 
and without providing you notice of ,uch assignment. ThlsA,:reementshall01tlnuelnlullfon:e 
and effect notwl!hslrmding any cha~e in the composltlon of or membership of ;,rtf firm or corporation, 
which is a party hereto. 
26. NOTICES 
Any ootice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed ,o our address shown above or 
your address shown below, or suer. further address as we or you may notifv to the other 
in writing from time to time, and if so given the notice shall be deemed to have been 
given on the day of delivery ot the day when It Is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case ml.ly be. 

27. DlSCHARGE 
If you pay us all of the Obligatiom secured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shall, at your request and expense, 
release al'ld discharge tllil security Interest created by th~ Agreement and execute and 
deliver to you such deeds and other instrumentt as shall be required 10 effect any sud1 
release and di$eharge. 
28, ENTIRE AGru:El\/100 
You acknowledge thal till, is the entire agreement between you and u; and ~ are no other written or 
oral representations or wairanties, which appl,r to the Collateral or to this Agreen11!0t. This Jl@reement 
may ordybe amended by an:agreement ln 'Miting s4!ned by us. 
29. fllO Ma\G'l:R 
Neither the taking of any judgment nor !he exen:1,e of any Jiower of seizure 01 sale shall 
operate to extinguish y<.11Jr llabllity to ma~e payment of or satisfy the Obligations. 

30. RIRTHEl'!ASS\JRANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, securitv agreement and assurance as we may 
reasonat>lv require In order to give effect to the provlstons and purposes of this 
Agreement. 

31, GOVEI\NING I.AW 
This Agreement shall be governed by and construed In aocordrmoo wllh the laws of the Province of 
Ontario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

703-676 Sheppard Ave., East, North York, ON M2K 3E7 

Security Agreement 

SCHEDULE A 
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Maxlum Financial inc. . 
General Se<:uritv Agreement 
Cl,jstomer: JohnGer1es 

SECURITY INTEREST 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario l48 3K6 
www.maxlum.net 

In -~ of our~~« eol'ltlnulng w deal w1tJi you,~ gnlllt tQ w a continlJiii 5ealrity Interest rn all of YQl.lf ~ and Uodeffllldngs (defined below) and an asslgnmeritofyour ~ 
!defined below). Tot Asset$ and Undertakings rNet" which you have granted 11$ a $EQ.lrly lntetest ~. h A.e.coonts assiSM(l to us, ~er w1tJi the Procffils (defined below) thereof, are herein 
colleaive!vc:alledthe "Coll11teral". You lllP'!lle lhlstwe haw not~ to postpOM lhe time for attachment of Ille security Int~~ hereby with respeatQyOIII' ~edslir,g C<lllaten!l that sud't 
seqsitr~shd attadl toanv Collatml acquired after the date h~ as soonasycu ol:Jtah ~ts In sum COiiaterai and thatvalrJe has beengMn. 

INDEIITIEONESS ANO UAIIIUTV SECURED 

You agree that the obligations ~ured by the security lntere$t gl'llnted hereby (collectively, the "Ob41gatlon$'') lnelude, without limitation, all your present and fowre 
oblleatlons, Indebtedness and liability to us, direct and Indirect, absolute and eontlngent, whether matured or not matured, and Include all co$ts and expenses {lncludlng legal 
fee's and expenses) Incurred by us In conneetlon with our dealings with \IOU, 

1. DEFIMT~Ol'COIJ.A1EIIAI. 
ASSaS ~ UNbEM'AklNGS • llll of voor present end after acquired ptl'SOna( property and 
~ lndud~ Mhout ~ lnventol'V, ~ Deposl5 an; Ctedlt Ma~ 
l~~,UfolnstJranoo(alasdetlnedheteln),all~~andlnteUedualpn:,perty,and 
al real and i'nmcMlble plq)elty bottl f'mtlold and leasehold, except for lhe lastd:!'/ of the l!!rmof 
ar,jlease. 
~•all presentt, owned and after acq.dred goods and olher (ll'operty hekt for sale or 
lme or that tiavo been reased or lhat ere to be liJmlshed or haw been lixnlshed under a 
cootractof ~ or that are rfil'I matelia~ work In proces$, or materilills u$ed «-med In 
yoorbuslnessorproress!on. 
E®lPMENT • aH ~tly owned and after acquired aoods tha,t a,,e owned by you other than 
lnven!Oly and COI\SUl'Tle!' goods. 
~ AND CJ\fOIT llAI.ANO:S • all 1710flies and ere:!'it b;lanoes \\A\lch are now or may 
herr.,fblr be on deposit wilh or sanding to your qe<ft wl1h us, an~or wilh anv of our 
Aibsl,farle:s end afftriates, up to ihe amo1.r1t set 01.1t on Sdle&Jle A. (or en deposit and aedil 
balances, If no amourit 1$ set outoo S(mduleA} and &fri am0111t of Interest clue or accruing cllJe 
t)you lnconnectiorlwilh 8rrf~defl0$itorcredltblJ1an<:e. 
INVESTMENT PROPERTY • all pre$&nt and future Investment property tield by you, 
incjuding se1;1.1rlties, shares, options, rights, warrants, Jo lnt venture lnteresu, 
lntere$\1 In Um lted partnerships, trust units, bonds, debentures ~nd a II other 
d0CUments Wtilch constitute evldenca of a $hare, participation or other Interest of 
YO\ll'S In property er In an enterprise or which constitute evlcfenC11 of an obligation 
of the Issuer joollectlvetv called hlnVfftment Proparty') lndudinir, v.1thout •~ 
any Investment Property specilicat,, ldentlfled in Schedule A. and all s11bstltutlons therefor 
end, subject to Section S, dividends and lneom e derived therefrom. 
LR l~•lhe llfe Insurance policy orpofdes desoibed 01'1 Schedule A lllld anv proce,eds 
dernted therefrom, ;nd 7!IN( amourlt! held by the Insurer as pre-paid premiums Qf for the 
pa-,ment of future premkms. 

2.· ACCOU~ 
Vey absolutefv ass@! and~ to us all debts, saxrunts, diose.5 h action, dalms, demands, 
n monevs ll(N/ due, 0Wr€, aa:ruln& orwhldi mav hereafter become due, er.vine or ao:run,g 
to you, ~r with llll llgjlts, benefits, seaJl1ty lnt6'es15, mortgages, ~ rights of 
action, deed$,booll$and niCOl'dsand documents now or heml'terbelol'lglngtoyou lo respect of 
or~ SoeCllllly l'a'arrfofthe~ {1;0~(alled "Acaiunls"J, llis ~tlsandrhall 
be a CQl'Jlinulng seo.uity 1D us for ihe Ob!iga!k)ns, All money or any other form of payment 
recl!lved by you In ~ of ariy Aa:ounts shtll, following any o.,ntinUI~ Event of Default 
unaer thls~ent. be received and held by}()u in ll'l1St fof\JS. 

3. ~ INVESTMENT~ 
If any of the Collateral consists of Investment Property, (a) you authorite us to 
tra'nsfer such COiiaterai or any part thereof Into our own name or th.t of our 
noinrnee so that we or our nomlnee may appear of record as the sole cwner of 
sucil Collateral; pro\'lded, that untll the octurrenee of any continuing Event of 
Default, we shall deUver promptly to you all notices, mitements or other 
coi:nmunlcatlons rKl!lved by u. or our nominee ~s sucil registered owMr, and 
ui:iim demand and fi!Celpt of payment of necessary expenses thereof, shall eive 
you or your deslgnee & proxv or pro)(les to vote and take all aetlon wllh respect to 
$Ueh Collateral; provided further that a.ft.er tt)e occurrence of eny continuing Evtnt 
of' Default, you waive all rights to be advised of CN" to receive any notices, 
saitem1nts or eommunk:atlons received ~Y us or our nomlnee as such registered 
owner, and agree that no proX\I or pro)(les elven to you or your deslgnee by us 
sh~II thereafter be effective; and (b) you further agree to execute such other 
documents and to perform $UCh other acts, and to cause any Issuer or securities 
Intermediary 
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to execute sud\ other documents and to perform sudi other aeu as may be 
necessary or approprlete In order to give us Hcontrol" of such Investment Property, as 
defltlud In the Securities Transfer A.et, 2006 (Ontario), which "control" shaR be ln such 
manner as we shall designate Ill our sole judgment and discretion, Including, wl1hout 
llmltatlon, an agreement by any Issuer or securities Intermediary that It wlll comply with 
lnmuctions In the case of an Issuer or entltlernent orders In the case of a securities 
lnterrnedlaiy, orlglnated by us, whether before or after tt\e occurrence of any ~ontlnulng 
Event of Oefault, without further consent from you. 
4. Pt!OCtl:DS 
You grant us a security Interest on all of your propet\y In any f011TI derned directly or Indirectly from any 
use or deal-,g w1tJi any~ and Undertll<lngs or Acmunts or that Indemnifies or o:mpen$ates for 
Al$etS 1ll'ld 1Jndeltakll"6$ destroyed or damaged {all of 'Mlkh ~roperty k he!Wl co~ caled 
~~ Pnxieedsshall berec.elvedandheldbyyouhtJustfortJS. 
S. INCOME AND INTEREST ON INVESTMENT PllOPERTV 
Untll the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or Interest on the Collateral consisting of Investment Property, and tt we 
receive any such lneorne or Interest prior ro the occurrence of MIV eontlnuing Event of 
Pefault, we agree to pay you such Income or Interest promptly. After the ocrorrence of 
any continuing event of Default, vou will not demand or receive any Income from or 
Interest on sueh COiiaterai, and if you receive any such Income or Interest, such Income 
or Interest shall be held by you in trust for us in the same medium In which reuived, shall 
not b4t commingled with any of your other assets and shall be dellvered to us 11'1 the form 
received, properly endorsed to permit collection, not later than the next buslnels day 
following the day of Its receipt. We may apply the net cash receipts: from $UCh lneome or 
Interest to payment of any of the Obligation$, provided that we account for and pay over 
to you any such Income or Interest remaining after payme11t in full of the Obligations. 
6. COST'$ ANDEXPSIISES 
You ~to pay the costtand eicpenseswe lncurto e11force lhis Agn!emen1; regl.;ter IH$~ Of 

nOlk:e of It repoJSe$$, malnmin, preseive, repair 01 seH the Collfflm, or appoint a omsultittl;. receiver, 
re.:elverand manager or agent, and to paylnlen!stlhefeon. You also~ to pay ell Jegal costs and fees 
[lndl.King fn.house legal fed, charges and ~), ll'ICUl"Ted by us to do any of !he above or to deferid 
ef'lo/ leial daim or counterclaim by you or othen ~ng the mannet of our enfoo:ement of, or oor 
ngl,t to enfon:e, tills ~ You will pay the legal fees ineun-ed by 1,1$ on a sd!c:lror and own dent 
basis. 
7. FRS:A.NOQEAR 
You hereby~tandwarrantto us that you are !he cwneroftheecllateral free from anyhypo!h~ 
mortgage, lien, d\lllge, sewrtly lnte~ or -arry other Interest or dalm tndudir,g any proprietary Of t!1JSt 
lntmst « encumbrance dalmed by any third patty. Ycu heretiy covenant aod agree to kffJ) the 
Colatera( free and dear cf ak taxes, assessme~ and ~ or proprietary Interests In ravoor of ttli'd 
parties. You hereby covenant and agree to not sel, gr.e a"W',fy, part with possession of or Olhelw!se 
~ of anvl'!lrtof ttle Co'lateral, (eccept Inventory sold In the normal course ofbuslness and wsolete 
equpmeflt}wllhout our poor writtenoonsent 
8. INSU!WIICE 
You Wil, at your cost. keep the Collateral Insured from all risk of loss, theft or damage as are rust:omarilv 
lnM'ed by buslnesses In 1he lndu.wf In whkh you are engaged, lfrequested, ycu wll provide us with a 
copy ofihe ffil"llllet> policy. The inrur3t'!Ce pollcy'MII name us asfm km~ l!11d addltlonal Insured. 
We may, In our absolute discreUon, pay any premium due Oil anv ln$Urol'ICe policy, lndudlng any ife 
lr.surance policy forming part of the Collateral, ancl 111& amount: of any premium we payw11 be added to 
andformpartofJhe()bjigations. 
9. LOCA'ITONOFCOI.IATI:RAL 
Vou wll keep theCollater.llatttle\ocatlon orlQcallons set out on Sd!eduleA. Yw will not 
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rern<M? the Collatl!l'lll from this loaiillon {excspt In the ordinary eot.ne of your bus mess) without 
oui priQf writteri consent. If no location Is set out Oil Sdled!Je A. you \1!11 keep the Coftateral at 
lhe,~shoYmbebwyour~tolhls~ent 
10; LIMITATION ON OBLIGATION$ OF ewe MAXI UM 
Ou'r $Ole obligation with resped to the custody, safekeeping and physical 
PNIS&l'llatlon of Collateral In our pos,eS$[On shall be to use reawnable eare In the 
custody and safekeeping thereof, arid we shall be deemed to have used 
rei'isonable care If we deal wlth $UCh Collateral In the same mariner as we deal with 
sl")llar propeny for our own account. Neither we nor any or our directors, 
off!eers, employeet or a11ents sh.II lxl liable for failure to dernand, cotlett or 
roalizt1 upon the Collatenil or any part thereof or for any delay In doing $0, <ir shall 
be :Under any oblf.ptlon to seH or otherwise dispose -0f anv Collateral whitlier at 
your requtst or otilerwtse, 
11 ~ ltEPftESENTATION$ ANO WARAANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existlll8, or a partner5hlp duly 
established, under th& laws of the Jur1$dletion of your lncorpotatlon or 
establlshment, have aH necessarv power and authority to own your 
property and as~u, to carry on your business a$ currently carried on by 
you and hold all necessary licenses, permit$ and consents as are required 
so to own your property and assets and so to earry on busine.u lo each 
jurisdiction in wlllch you do so: 

(b) you have the capae!tv, power and authority ,md the legal right to 
execute and deliver, to perform your obligation$ under, this Agreement, 
and have tahn all necessary actlcm, corpora1e or otherwlu,, to authorlzt 
the e~ecutlon and delivery of this Agreement and tt.e performance of 
your obllgations hereunder; 

(e) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In aceordan~ with Its terms, except as anforceablllt\f may 
be llmlted by bankruptcy, insolvency, reorganization, moratorium or 
slmllar laws affectfng the enforcement of creditors' rights generally and 
by general prlnclples of equity; 

{d) exeept for tonsents which have been obtained and are ln fuU force and 
effect, no consent of any person Is required, or purports to be required, 
In c:onnectlon wlth the e)(e~uticm and d ellvery of th Is Agreement by you 
or the performance of your obligation$ hereunder, 

(e) the execution and deliVery by you of this AgrHment and the 
performance of your obllgatlons hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out ln clauses (a) through (el 
above or In any certificate or other document delivered to us by you or 
on your behalf are materlal, shall be deemed to have been relied upon 
by us notwltl1rt1ndlng any lnvestlgallon heretofore or hereaft~ made by 
U5 or on our behalf, shall sorvlve the execution and delivery of this 
Agreement and shall continue In full force and effect without time limit. 

12. RiP0llTING 
Yol.rwill: 

(a) 

(b) 

(el 

(e) 

If you a.re a corporation, a partnership or a sole proprietorship, provide 
to us aceountant-pHpared financial statements within 120 days of each 
of your fiscal year erids; 
If you are an Individual, provlde to us yO\lr personal net worth statement 
upon request by 115; 
advise us of any Event of Oefault Immediately upon the ~turrenee of 
suehevent; 
Inform IIS of any actual or probable material litigation and provide us 
wlth coptes of all relevant documents upon request; and 
provide us with such other Information and firianclal data M we may 
request from time to time. 

1 ~. POSITIVE COVENAl'ffl 
Yoµ agree to: 

(a) make all payments when due or demanded to us (wlthO\lt any eondltion, 
· deduct!Ofl, set-off or holdbaek} at our address noted 1bo11e {or any other 

addreu that we adYlse); 
(bl If appllcable, maintain your existence as a corporation, partnership, or 

sole proprietorship, as the case may be, and keep alt material 
agrEl1!meots, rights, frarKhbes, llcences, operations, contracts or other 
arrangements in full forc11 and effect; 

(c) pay all taKe$, which may result In a llen or charge on any of your 
property and assets: 

(d) maintain, protect and preserve the Collateral In good repair al\d worltlng 
condition; 
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(e) provide such $<ICUfity as we may require; 
(fl continue to carry on, and maintain In good standing, the business being ca med 

on by you at thot date hereof; 
(g) permit us or our authorized rePfesentatlves full and reasonable access to your 

premises, bu!llness, flnandal and computer records and allow the duplication 
or extraction of pertlnent Information therefrom; 

(h) notify us In writing at least 20 days prior to any cilanse of your name; and 
(I) notify us In writing promptly of any slgnlllcant loss of or damage to the 

collateral. 
14. NEGATIVE toV£NANTS 
You will not; 

(a) (l'eate, Incur, assume, or suffer to !/:Kist, any mortgage, d~ed of trust, pledge, 
lien, security Interest assignment, charge, or entumbrance (lndudlng without 
l1mltatloo, any eondltlonal sale, or other title retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Pertonal Property Security Act (Ontario) (the ~PPS.Ot) or s!mflar reglstcy 
sy,tem of any Jurisdiction a fl11ancinf statement which names you as a debtor, 
or sign any security agreement ~uthorlzlng any secured party thereunder to flle 
such financing statement creating a seeurlty lntetest In the Collateral; 

(b) If you are a corporation, 3 partnership or a sole pr()f)rletorshlp, as the case may 
be, permit any diange of owner,hlp or ehange your eapltal structure without 
our prior written eonsent, such eon$ent not to be unreasonablywtthheld; or 

(c) transfer your Interest In any part of the Collateral not expressly permitted 
ul'lder this Agreement or change the locatlon(s) of the Collateral without our 
prior wrrtten corisent. 

15. DEFAULT 
You shall be lndefalllt underlhls ,Weement upon the happenins of any of the following e\leOIS (each, an 
"EventofOefaulf): 

(a) you or -.r, other person iable for the Obligatlons l$ In det.nAI under any agreement ~atlng 
tottie Obllgallons or arry part thereof; 

lb) you or any other per.;on liable for the Oblgatioos Is fn default under any o1her loa11. debt or 
obipt!on owed toanvone el~ subject to the passage of anyapplicablegra~ period; 

(q you fall to perform any ct thetenm or condttfons of this ,4&reemlll'lt or any other agreement 
between you and us; 

(d} you become klsolvent or bard<n.lpt or make an asslg11ment for the beflellt of aedltM or 
consent to the appointment of a trustee or recetver, or a trustee or receiver shall be 
appointed for you or fora substlntlal part of your property without your consem; 

{e) banlo\lptey,~orlnsolvenqproeeedlngssh8Ubernstttutedbyoragalnstyou; 
{q any statement made by you to induce us to extend credit to you was false in any material 

respect when made, or becomes false; 
(g} anyone tales possesslori of or apptes to arrycourtforpossesslon of lht COlateral, 0< anyone 

dmlsto have rtghts In thec.ollal€f'SI supellortoourrlghl.s; 
!h) If you are an indMdual, vou a,e dedm lncornpetl:tlt by a oourt. or you die, or, If you are a 

partnership, a partner dies; 
jl} If you are an lndMdual, and WU- (ertlli,;llte of registration from ',OOr professlooill eovemlng 

body ls suspended or revoked; 
m you pledge, 41\cumb-ar, mortg3gfi Of~ Cl'!!ate or p,im,it tile conlinlJed existenc8 of 

1ny Ren or any olhel' Interest or claim indudlng any proprietuy or b'u$t lnterest or 
ena.imbr.mce clatned by any third party whh respect to any of Ille Collawral, e<i:ept fix" :i,ny 
Pen gnnt.ed byyou fnourfavour, 

ik) you h:IK any Indebtedness for bolTowed money finduding, without lrnltltioti, by 
e;uaranteelngttie~tlonsofolher$)owkleoflheordlria,yOJUrseofbuslness; 

(I) you ratt to ~tous ona timalybasistheflnandal Information req.tired byanvagreement 
between us; or 

(m) anv Oll\er event occurs whkh causes us In good f3ith, to deem ourselves Insecure, or to 
belleve1tlatthe Cd1aterni or any part thereof, or thew II.le thereof, 1$ or 1$ about to be pl~ted 
In Jeopardy, 

16. IUMEOIES 
Upon tile ocairrenoe of an Event of Default, we may reQIJlreyou to repay any or all of the Obligations !n 
Ii.A~ whethermllll.Jred ornot. and we may edon:e1hls Agreement by any method permitted bv law,and 
we may exercise anv ~ end retnedles under appbble law, and we may appolnt any peF$Of1, 

inctu<fing our eml)loyee, to be an .ag«it, a retelwr or receiver and m&l'\age( (lhe ''ft-W1 of the 
CoUatetal We antllhe Rec&tvershall beentltled to: 

{a) $Ill%; and pc,sses$lne Cdlaterill; 
{b) Oll1Y on your business; 
(c) selUease or otherwise dispose of the Collateral; 
(d) for&c!ose on the Cdlatera; 
(e) in the case of Ufe Insurance, exetdse any options available to you undenhe l1fe h'lstnnee; 
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Ill ~ ~fef and~ Ao:oun~, ,>ta elf~l fffl!ipts and dl$d'la11ei: for the 
Ao:oun!S, Q:lmprQml!ie'Mt>f Ao:oonti;whld'I may seem bad ordo\JbtliJto us and give 
tlmeiwl)ll';'lllel'lt~or~outsewrily; 

(Ii) mllkaanva~ortol'l'l!)l'omlsernOUl'lnterl!St,.« 
(h) mice Bl'I\I olher actiol'I <!Mmed -1\1 to Q/'fY rm effed: the ~ of ttlb 
~ 

1lui ~shalbe VQijregernllllll vousha~ be solely responsibleforlne Rec8fvel's actions. We 
shall not be In MiW11'1 ~ forar,ym~ornegllgence on the part of the Retelver. 
If tj'le pr~eds of the realization of the Collateral are Insufficient to repay us the 
Obligations In full, than you forthwith shall pay IJ$ suth deflc!eney, The rigl'II$ and 
powers in ~~are i;upplemfflt:altoimd notlrlsvbsl:lM!onforanyothet r!ghl$ we may 
havefl'0mllln&totme. 
111 POWBtOl=A'ITOffitl' 
YO!.! ~;ppolntu.youranomey, wllfl ~of~~ andappolntmerit, tostsnftlr 
','0lt at ourQp!IQn, all dQQ.menls neoessarvor d8$lrlbkt to ptm1itYs to exetcise ar,y of t>Jr r'rgh1$ 
arid remeoo \l!lder this P~i!llt and to the SdlediJe attached heMo, ~ the 
tlglltto use your name andtotlke p!'OO':OOllgs In v'OOrname. 
1S.: NOIIIWAl\l!ftlWUS 
An-( breach by you crf 11'.i. ~I'll or the CX(IJl1'Cln0i! of an Event ol Default m.ry only be 
wa~byi.1$11\~. AN;walverby11$doe$ notmeanthatMy~uentlnadiorfventof 
Defa.lltls also waived. /Jlr,f faikn byus to nolifvyou of an El/elltQf Oefallltshal not be deemed 
t() ~aw.ilvei'"of Mil Evel1tof DefalJI:. No course dconductoromls.stonon ouri;mtoron\'011f 
part shall~ rtse to ~ expedatlon by y,:,u 1hat we will not Ins& oo sb1ct COl'r4)lianoe 'Mltl the 
terinsoftils~nt. 
19.i WI.NGWl'l'HSl.:(l.lMV lNTEflESf 
We mav talte and (fJJ,le up atW of the Collateral or modify or abstain fn:Jm paffl!Ctll"(I or la\dn8 
advantiee of our,ec:urltv~lntheCOl!ateral andothe!wlsedeal wilhSfl'(of lneCollateral 3$ 

we~seefil:\llithoutpreJudlcetovourllill,llllyortooor~underthlsAgreernentOf atlaw. 
20J PAY~ 

We. or 1M Reol!Mlt may pay any encumbrance that may ei<ist or be threatened 
asalMt the Collateral. In addition, we or tfle Receiver may booow money required 
forithe maintenance, presef'Vlltlon or protection of the Collateral and mey grant 
f1Jrther 54!eurlty Interests In the Collateral ln priority to the secured Interest 
cre1ated hereby as sewrtty for the money so borrowed. In everv such case, the 
amounts so paid or l>orrowed together with eosts, charges, and expenses incurred 
ln eomeetlon therewith shaM become part of the Obligations, shall bear Interest at 
the highest rate per annum ch111ied by us on the Obllgatlons and shall be secured 
by this Agreement. 
21; PA't"M&ff$ 
We shl!H have the right to appropriate any payment made !);you to a11y ofYQUr Obligations as 
we'.seefit, lll!d to revoke or alter any sud, approprlat!oo, 

22! .DERNITIONS 
In dlls ~''you", ''ycur' and ''you;s" refer to lhe CllstomE! named ~- 'V<kl', 'our', 
"()ljrs", af\d#U$• niflrt.,ONB Maldum Ftnanda1 il'IC. 
23! OONTINUIING ~ 
~~shall be a cont!nuing aiireement In <MfY respect, seairing lhe payment of the 
Ob~llon,. If ffl;'partof thls~ls fnvalkiwvold, fie remairli~ terms:and ~of 

thls~MremalnlnMforteandeffect 
24) ~EM'& WNVER 
You adaiowledge rece~ of a (;Off,J of tills .Agree-nent. Yoo wawe anv r\d1t ',011 may nave lQ 

~ ao:,py ofar,y~ mtament, ~ statffllent, or slrn1ar document we register 

WITNESS 

Address: 
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ortl1at we mav ~Ive byway of conlirmooon of a seaJritV ~tlon In~ of this Agretment or 
llfl'(a~amendi11g,S\.t)plementlng orrepladnglt 
25. SUCCE$SOllS ANP ASSIGNS 
Thts Agreement $hefl be binding upon you, your heirs and your sueeessors and asslgni 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our· prlor 
written con$ent. We may assign our rights under this Agreement wlthout yo1,1r consent 
and without pro\/idlngyou notice ohuch assignment. Thlsl\Creementshall~lnluftfi:m:e 
and elfed notWl!hst!ind!1" ol\\' cha I'€': In the composlbi r:if w membemiip of 3lfr'{ fionor corpor.itloo, 
whlchln party~ 

2&. NOTICES 
Any notice required 10 be given under this Agreement m11y be dellvered directly to you or 
us or may be S!!flt by prepaid ~lll$tered rnaill addressed to our address shown above or 
your .iddress shown below, or such further address as we or you may notify to the other 
In writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of delivery or the day when lt Is deemed or othetwlse considered to 
have been received for the purposes of the PPSA, as the ean may be . 
.27, DISCHARGE 
If you pay us all of tl1111 Obllgatlons s,mm1d by this Agreement and o ther'wlse observe and 
perform the tel'ms and conditions hereof, then we shall, at your request and expense, 
release and discharge the security Interest created by thls Agreement and eKecute and 
deliver to yciu such deeds and other Instruments es shall ~ required to effea any such 
release and discharge, 
28. El\lilR£A~ 

Vou~lhatttrislsthe entke agreement between you and us and there arenoother~or 
oral rep~ orwamnties, which apply to the COlateral or to TM~ This Agrwnent 
mavoo',(beamei\dedbyan~er.tlnwritil"(l~edbyus. 
29. NO MERGal. 
Neither the taking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extinguish your Uablllty to make payment of Of setlsfy the Obligations, 
30.. Ftffl1'IS ~ 
You shall at all tlnws do, exeeutc, aeknowledge and deliver or cause to be done, 
executed, acknowledged or delivered f!fVef"I/ ,ueh further ~ct, deed, conveyance, 
Instrument, transfer, assignment, security agreement and assurance as we may 
rea$onably require In order to give effect to tne provisions and purposes of this 
Agreement. 
31. GOValNfNG I.AW 
Thi$ ~t shall be go..,emed by and conmied In a((:Ordance v.ith the laws of 1'le Pr<Mnee of 
ontarlo. 
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Unlimited 

INVESTMENT PROPERTY 

LOCATIONS OF COLLATERAL 
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$1,300,450.00 
PRINCIPAL 

1. PROMISE TO PAY AND INTEREST 

FIXED RATE PROMISSORY NOTE -VARIABLE PAYMENTS 

CWB Maxlum Financial Inc. 
Suite #1- 30 Vogell Road 

Richmond Hill, Ontario 
L48 3K6 

AUG 1 8 2016 
DATE 

for value received, St. Mary Theotokos Pharma Inc. (referred to in this Promissory Note (the "Note") as "you", ''your" and "yours") 
with offices located at 300 B Spadina Ave., Toronto, ON MST 2E7 promises to pay to CWB Maxium Financial Inc. and/or its successors 
and assigns (referred to in this Note as "we", "our'', "ours" and "us"), the sum of One Million Three Hundred Thousand Four Hundred 
Fifty Dollars and Zero Cents ($1,300,450.00) ("Principal") in lawful money of Canada, with interest calculated and compounded 
monthly not in advance at 5.75% per annum ("lnterest Rate") ("Interest") and interest on overdue Interest at 18% per annum. In the 
event the Principal balance, if any, is not paid in full at maturity, Interest shall accrue on the outstanding Principal thereafter amount 
at the rate of 18% per annum until paid. Provided that if such rate of interest exceeds the maximum permitted by law, the interest 
on overdue Interest shall be the maximum rate permitted by law. 

2. CALCULATION OF INTEREST AND REPAYMENT 

Interest shall be computed from the day the Principal is advanced (the "Commencement Date"). Principal and Interest shall be paid 
on the 15th day of each and every month commencing on the 15th day of October 2016 and up to and including the 15th day of 
September 2021 ("Term Date") when the balance, if any, of the Principal and Interest shall be paid. Principal and Interest shall be 
repaid in 60 consecutive monthly instalments as set out in the Schedule of Instalments below {the "Instalments"). 

No. of Instalments Date from (Inclusive) Date To (inclusive) Amount of Each Instalment 
60 October 15, 2016 September 15, 2021 $14,279.44 
1 September 15, 2021 September 1S, 2021 $743,071.37 

Each Instalment under this Note shall be applied first in payment of Interest and the balance, if any, shall be applied in reduction of 
Principal. Your obligations under this Note shall be absolute and unconditional and shall not be subject to any counter-claim, set-off 
or other claim whatsoever of yours against us. 

3. ACCELERATION 

In the event that (a) you default in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform any other covenant or obligation herein or in any other agreement with us, and such failure continues for seven 
days after the earlier of the day that you first have knowledge of such failure and the day on which we give you notice of such 
failure, (c) a default occurs under any agreement under which you have outstanding indebtedness or under which indebtedness is 
guaranteed by you, or any indebtedness of or guaranteed by you which Is payable on demand is not paid on demand, (d) an order is 
made or a resolution passed for your winding-up or a notice of intention to make a proposal is filed or a proposal is made by you to 
your creditors under the Bankruptcy and Insolvency Act (the "Act") or a petition is filed by or against you or an authorized 
assignment is made by you under the Ac:t or a receiver or agent is appointed with respect to you under any bankruptcy or insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is made under the Companies' Creditors' Arrangement 
Act or any successor or similar leglslation, {e) any circumstance changes or any event occurs which has or could have a material 
adverse effect on your financial condition, business, assets, properties or prospects, or (f) if you are a corporation, partnership or 
sole proprietorship, as the case may be, you permit any change of ownership or change your capital structure subsequent to the 
Commencement Date, you shalt be required to pay us on demand, whereupon you shall immediately pay us, as a genuine pre­
estimate of liquidated damages and not as a penalty, the present value of all Instalments required to be paid to and including the 
Term Date that have not been paid at the date of calculation {whether or not accrued or due and payable), discounted from the 
respective dates on which the Instalments would otherwise be payable to the date of calculation, at the lesser of (i} 3% per annum, 
compounded monthly or (ii) the then current yield prevailing for a Government of Canada bond with term remaining most closely 
approximating the period of time remaining hereunder at such time to the Term Date, and all other accrued and then unpaid 
Interest. 

4. NON-WAIVER 

The extension of the time for making any payment which is due and payable under this Note at any time or times or the failure, 
delay or omission on our part to exercise or enforce any of our rights or remedies hereunder or under any instrument securing 
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payment of the indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

5. INTEREST ACT 

For the purposes hereof, whenever interest is calculated on the basis of a period other than a calendar year (the "Relevant PerlodN), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(canada) is equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 

Notice must be in writing. Any document in connection with this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and (if mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C'est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant soient rediges et signes en anglais. 

9. MISCELLANEOUS 

(a) Time is of the essence in respect of this Note. (bl This Note wlll be governed by and construed in accordance with the laws of the 
province or territory where you are located. (c) This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each). (e) A provision of this Note which is void or 
unenforceable in a jurisdiction is, as to that jurisdiction, ineffective to that extent without invalidating the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time, without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set•off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, Including arrears or other penalties which may be withdrawn at any time without notice. (h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

BY:, ____ ..:::....~F-------------
Name: JOM"-' 
Title: PffJ I o ""T 

BY: _ __________________ _ 

Name: 

Title: 



LETTER OF DIRECTION 

To: CWB MAXIUM FINANCIAL INC. ("CWB MAXIUM") 

Please accept this Letter of Direction as your good and sufficient authority to make the following payments from 
the proceeds of the above noted agreement: 

Payee Amount 
CWB MAXIUM FINANCIAL INC. 

Re: St. Mary Theotokos Pharma Inc. 

CWB Maxium Administration Fee $450.00 

Dated this \% day of ~Y. ?fttb 

By: _________ _ 

Name: 
Title: 



LITTER OF DIRECTION 

To: CWB MAXIUM FINANCIAL INC. ("CWB MAXIUM") 

Re: Fixed Rate Promissory Note dated ___ 6 __ 1_8 
Please accept this Letter of Direction as your good and sufficient authority to make the following payments from 
the proceeds of the above noted agreement: 

Payee 
Goldstein & Grubner- IN TRUST 

Re: St. Mary Theotokos Pharma Jnc. 

Proceeds of Loan 

Amount 

$1,300,000.00 

~"'-
Dated this 11 day of Au.a CAs+., (}-o It,. 

St. Mary Theot~ Ph r·~ 

By: ___ __.c;;:i:::.-=,,:-,1---___ _ 

Name: 
Title: 

By: _________ _ 
Name: 
Title: 



BETWEEN: 

AND 

AMENDING AGREEMENT 

St. Mary Theotokos Pharma Inc. 
300 B Spadina Ave., 
Toronto, On MST 2E7 

CWB MAXIUM FINANCIAL INC. 
30 Vogell Rd, Unit #1 
Richmond Hill, ON 
L4B 3K6 

(hereinafter called the "Borrower") 

(hereinafter called "CWB Maxium") 

WHEREAS the parties hereto have entered into Fixed Rate Promissory Note dated August 18, 2016 (the "Promissory Note") 
pursuant to which the CWB Maxi um has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To {inclusive) Amount of Each Instalment 

42 October 15, 2016 March 15, 2020 $14,279.44 

3 April 15, 2020 June 15, 2020 $0.00 

15 July 15, 2020 September 15, 2021 $14,279.44 

1 September 15, 2021 September 15, 2021 $789,315.02 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory Note on the 

20th day of April ,2020. 

St. Mary Theotokos Pharma Inc . 
CWB MAXIUM FINANCIAL INC. 

. 

By: By: 

Name & Title: Name & Title: 

By: 

Name & Title: 



, WB M1xium Financial Inc. 

General Security Agreement 
Customer: Diep Nguyen 

SECURITY INTEREST 

Date: 

30 , .,ell Road, Suite 1 
Richmond Hill, Ontario l48 31<6 
www.maxium.net 

ln consideration of oor dealing with« COl'llloUing to deal with you, you grant to us a «inti111,1ilg SE:O..Jrily Interest in all of your Assets and Undertaki~ (defined below) and an a~nment of ywr Accounts 
(defined below). The As.sets and Vriclertakrl8$ cmr vmich you have granted us a security interest hereby, the Ao:ounts assw,ed to us, togelher with the Proceeds (defined below) thereof, are herein 
colectlvely ca led the "Collateral". You ~ 1hat we have not agreed to postpone the ttne for attachment of the seCtJity Interest granted hereby with respect to your presently existing Colatera~ that such 
seairilyillterest shal attach to anyColateral acql.ired after the date hereof as soon as you obtain ~ts in such Colateraland1hatvalue has beeng;.<en. 

INDEBTEDNESS AND UAl31LITY SECURED 

You agree that the obligations secured by the security Interest granted hereby (collectively, the uobligattons") include, without limitation, all your present alld future 
oblfgations, indebtedness and Uability to us, direct and Indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal 
fees and expenses) Incurred by us in connection with our dealings witll you. 

1, DERMTIONS<l' COUATIRAL 
ASSETS AND UNDEMAl<tlGS - al ci your present and after acqlired peisonal property and 
U'lderta~ ilduding without lrnitltion, lil\/entl;Wy, Eq~ Oepoo1ts and Oedit Balances, 
Investment Property, t.re Insurance (aO asdelined herein), al in1;1ngil:je and intelectual propert.y, and 
al real and rnmc,.,al:ie propert.y botti freehold and leaseholcl, e<eept for the last day d the te!m cl 
anylease. 
INVENTORY • all presenttv owned and after acqlired goods and other property held for sale or 
tease or 1hat have been leased or that are to be furnished or have been furnished uricler a 
contract of~, or 1hat are r.:rN materials, work in process, or materials used orooosumed In 
your business or profession. 
EQ.IAPMENT • aU presently owned and after acquired goods that are OYr'Oed by you otiler than 
Inventory and coosirnergoods. 

OEPOSr5 AND ~ BAIANCf.S - all m011ies and credit balances vmlch are now « mzt{ 

hereafter be on deposit with or standing to your credit with us, an4'or with any ci' our 
subsioolries and affilates, up to the amount set out on Schedule A (or al deposit and aedt 
balances, i' no amount ls s.et out on Schedule A) and any amount of Interest due or acauog due 
to you In coonectloo with any such deposit orcndt balance. 
INVESTMENT PROPERTY - all present and future Investment property held by you, 
including securities, shares, options, rights, warrants, joint venture interests, 
Interests In limited partnerships, trust units, bonds, debelltures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the Issuer (collectively called "Investment Property") lndudlng, wllhoot limitation, 
any Investment Property spedfically kleotffied in Schedule A; and all substitutions therefor 
and, subject to Si!ction S, dividends and income derived therefrom. 
LIFE INSURANCE- the ife i~nre policy orpoliciesdesaibed on Schedule A and any proceeds 
demed therefrom, and any amounts held by the l~re; as pre-paid premiums or for the 
pavmentclfut\lrefJfEll1iums. 
2. ACOJllNJS 

You absokrtely assign a!ld transfer to us al debts, accounts, choses in action, claims, demands, 
and mooeys rv:tN rue, owirg accrui~ or which may hereafter beoome due,~ or accruing 
to \'OU, togethet' with aH tights, benefits, security interffls, mortgages, instnnlents, rights of 
action, deeds, books and records and docoolents now°' hereafter ~ngto you in respect of 
or as security for any of the foregoing (colective!v called "Accounts"). This assignment is and shall 
be a continuing sec\Jrity to us for the Obligations. Al mooey or 'Mrf other folm of payment 
recewed by you in payment d any Accounts shal~ fdlowlng any oontir1Jing Event of Default 
under this Agreement;. be recelved and held by you In trurtforus 
3. INVfS'JMfNTPROP£RTY 
If any or the Collateral consists of Investment Property, (a) you authorize us to 
transfer such COiiaterai or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Event of 
Oefault, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Defau It, you wa Ive a II rights to be advised of or to receive any notices, 
statements or communications received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your deslgnee by us 
shall thereafter be effective; and {b) you further agree to execute such other 
documents and to perform such other acts, and to cause any Issuer or securities 
interm edla ry 

Security Agreement 

to execute such other documents and to perform such other acts as may be 
necessary or appropriate in order to give us "control" of such Investment Property, as 
defined in the Securities Transfer Act, 2006 (Ontario), which "control" shall be in such 
manner as we shall designate in our sole judgment and discretion, including, without 
limitation, an agreement by any Issuer or securities intermediary that it will comply with 
Instructions in the case of an Issuer or entitlement orders in the case of a securities 
intermediary, originated by us, whether before or after the occurren,:e of any continuing 
Event of Default, without further consent from you. 
4. PltOCS:DS 
You grant us a security interest on al ofyru-propertyin anyfonnderiveddrectlyor ildiredJyfrom any 
use or dealing v.il!l any Assets and Undertlkings or Accounts or that indemnifies or rompensates for 
Assets and Unclertakl~ destrO';'ed or damaged (all of wrich property is heren collectively called 
''Procllleds"). Pl'OO!eds shall be receM!dand held by you In tntstfor us. 
5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or Interest on the COiiaterai consisting of Investment Property, and if we 
receive any such Income or Interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you such Income or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any income from or 
interest on such Collateral, and if you receive any such income or interest, such income 
or interest shall be held by you In trust for us in the same medium in which received, shall 
not be commingled with any of your other assets and shall be delivered to us In the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash receipts from such Income or 
interest to payment of any of the Obligations, provided that we account for and pay over 
to you any sucti income or interest remalnl11g after payment in full of the Obligations. 
6. COS1SANO EXPENSES 
You agree to paythecostsande~we incur to enfom! thi.J1€reemenl, registerthis~ntor 
notk.e of it, repossess, maintain, preserve. repalr or sel the Collateral, or appoint a consultant. receiwf, 

receiver and manager or agent, and to pay Interest thereon. You also agree to pay al legal costs and fees 
{;ldudlng in-house legal fees, charges and expenses), incu-red by us to do any of the above or to defend 
any legal claim or counterdarn by you or others respecting the manner of our enf=ement of, or our 
right to enforce, this~ You will pay the legal fees ncurred by us on a so(idtor and r.,wo dient 
basis. 
7. fflE£ AND Cl£AR 
You hereby re~t and warrant to us that you are the OWfler of the Co lateral free from any hwotliec, 
mortgage, lien, cha!ge, seairity interest or any other interest or daim indudlng any proprietary or trust 
interest or eoo.imbrance daimecl by any third party. You hereby ~t and agree to keep the 
Collateral free a!ld deal' of all tal<eS, assessments, and security or proprietary i1terests ii favour of third 
parties. You hefebv co,,,enant and agree to not sel, give '?m<tf, part with possession of or othe!Wise 
dispose of any part of the Ccllatera~ (except lnventoiy soo:l in the normal cou-se of oosness and obsolete 
equipment) without our prior written consent 

8. INSURANCE 
Yoo wil, at your wst, keep the Collateral insured from all risk of loss, thelt or damage as are customariy 
Insured by txJsinesses in the industry in vmich you are engaged. If requested, you \I/ill pr(Nide us wtth a 
copy of the insurance polity. The IOS1Jrante pollc.y will name us as first loss payee and additional insured. 
We may, in Oll' absolute cscretlol'I, pay any premh.m due 011 any Insurance policy, including any life 
Insurance pok-/fonning part of the COiiaterai, and the amount of any premiun we pay wlN be added to 
and form part of the Obligations. 
9. LOCATION OfCOUATI:MI. 
You wil keep the Collateral at the locatlo!l or locations set out on S<:hedule A. You wil not 
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remove theeolateral from this focalion(E!Mteptin tile on:inary courseofyotX business)\~ 
oor prior written rons€rll If no location is set out on Schedi.k A, you wll keep the Cblateral at 
theaddressshownbelowyourslgnaturetothlsAgreement 
10. LIMITATION ON OBLIGATIONS OF ewe MAXIUM 
Our sole obligation with respect to the custody, safekeeping and physical 
preservation of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such Collateral in the same manner as we deal with 
similar property for our own account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11. REPRESENTATIONS ANO WARRANTIES 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly e~ist!ng, or a partnership duly 
established, under the laws of tile Jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and tlold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on business In each 
jurisdiction in wtllch you do so; 

(b) you have the capacity, power and authority and the legal right to 
execute and deliver, to perform your obligations under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable in accordance with its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorganization, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

{d) e)(cept ror consents which have been obtained and are in full force and 
effect, no consent of any person is required, or purports to be required, 
In connection with the execution and delivery of this Agreement by you 
or tile performance of your obligations hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out In clauses (a) through (e) 
above or In any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by us notwlttlstandlng any investigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue in full force and effect without time limit. 

12. REPORTING 
Youwlll: 

(a) if you are a corporation, a partnership or a sole proprietorship, prollide 
to us a«:ountant-prepared financial statements within 120 davs of each 
of your flstal year ends; 

(b) if you are an Individual, provide to us your personal net worttl statement 
upon request by us; 

(c) advise us of any Event of Default immediately upon the occurrence of 
such event; 

(dl inform us of any actual or probable material litigation and provide us 
with copies of all relevant documents upon request; and 

(e) provide us with such other information and finarn:lal data as we may 
request from time to time. 

13. POS1r1ve COVENANTS 
You agree to: 

{a) make all payments when due or demanded to us (without any condition, 
deduction, set-off or holdback) at our address noted above (or any other 
address that we advise); 

{b) If applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
agreements, rights, franctlises, licences, operations, contracts or other 
arrangements In full force and effect; 

(c) pay all taxes, which may result In a lien or charge on any of your 
property and assets; 

(d) maintain, protect and preseive the Collateral in good repair and working 
condition; 

Security Agreement 

(e) provide such security as we may require; 
(f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 
(g) permit u$ or our authorized representatives full and reasonable access to your 

premises, business, financial and computer records and allow the duplication 
or e~raction of pertinent Information therefrom; 

(ti) notify us in writing at least 20 days prior to any ctiange of your name; and 
(i) notify us In writing promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVE COVENANTS 
You wlllnot: 

(a) create, Incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, security interest, assignment, charge, or encumbrance (including without 
limitation, any conditional sale, or other title retention agreement, or finance 
leasej of any nature, upon or wittl respect to the Collateral, or sign or file under 
tile Personal Property Security Act (Ontario) {the "PPSAN) or similar registry 
system of any Jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorliing any secured pall/ ttlereunder to file 
suctl financing statement creating a se<:urity interest in the Collateral; 

(b) if you are a corporation, a partllerstllp or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such coruent not to be unreasonably wittlheld; or 

(c} transfer your interest in any part of the Collateral not e~pressly permitted 
under this Agreement or change the Jocation(s) of the Collaterat without our 
prior written consent. 

15, DEFAULT 
You snail be 11 default under this ~ent upon the hapj)el\~ ofany ot the following event.5 (each, an 
"EventofDefault"): 

{a) you or any other person &a)le for the Obligations is i1 default under any agreement relating 
to the Oblgationsor ~ part thereof; 

(b) you or any other pm;on ~ foc the Obligations is h default under any other loan, debt or 
obligation owed to~ else, subject to the passaee of any applicable grace period; 

(c) you fail to pelfoml any of the terms a- conditions of this iweerneot or any other agreement 
between you and us; 

{di you become insclvent or banktupt or make an assignment for the benefit of creditors or 
~ to the appointment of a trustee or recelver, or a trustee or receiver shall be 
appointed for you or fora substantial part of yourpropertywithout your consent; 

(e} bankruptcy, reorganization or insot.iency proceedngs shaU be i~ by or against you; 
(f) any statement made by you to induce us to extend credl to you was false in any material 

respect when made, or becomes false; 

(g) anyone takes possession ofor awues to any court for possession of the Collateral, or anyone 
dams to hiwe~ts In the Collateral superiof to our rights; 

(h) ii you are an ln<Mjua~ you are declared incompetent by a cwt, or you de, or, If you are a 
~ip,a partner dies; 

fi) you pledge, eno.rnber, mortg38e or otherwise create or pennit tl1<' •ontinued exisretice of 
any &en « any othel' interest or claim indudin,g arry proprleta1y « bust Interest or 
entU01braoce dalmed by any d'lird party wlh respect to any of the Colateral, el(cept for any 
lien granted byyoui1 ourfavovr; 

0) you incur any Indebtedness for borrowed money (indudng, with)ut imitation, by 
guaranteeingtheobligatioosofothers)outsldeoftheordi,arycourseofbusiness; 

(k) you fail to deiver to us on a tincl{ basis the mar.;lal information required by any agreement 
between us; or 

(I) any odlel' everrt ocair.; which <:a\lSI!$ us in good faith, to deem our.eNeS i1secure, or to 
believe !hat the Colateral, or any part: thered, or the value lhereof, Is or ls about to be placed 
in~rdy. 

16. REMEDIES 

Upon the occurrence of an Ewntof Oefault;, we may requw-e you to repay any« a• of1he Obligations in 
ful, whethermat\.l'ed ornot. andwemayenforcethisAgreementbyanyme\hod pem1itted by law,and 
we mav exercise any IW!ts and remedies under applicable law, and we may apporit any person, 
i'lcllding ~ employee, to be an agent. a receM!I" or l'ecervef and manager (the "Receiller") of the 
COlat:el'aL We and the ~shal beentltled to: 

(a) seize and possess the Cdlateral; 
(b) canyon yourbuslness; 
(tj sell, lease or otherwise dispose of the Collateral; 
(d) foredo5e on the Colateral; 
(e) in the ease of life lnsur.inte, exercise any options available to you under the Life Insurance; 
If) demand, sue for and receive Attounts, give effectual receipt; and cfisdlarges for the 

Acrourrt:s, compromise any Ac:cooots which may seem bad or doubtful to us and glvetimefor 
p.l'Jfflent thereof with or without security; 

(g) make anyarra~ementorcompromise inou- nterest, or 
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(h) take any otiler action deemed necessary to 04TV into effect the prowions of this 
,weement 

The Receiver-sh.I beyour;ieentandyoushall be solely responsble forthe Receiver's actions. We 
shal not be in any W""J respo~ble for arry misconduct or ~lgenee on the part of the Receiver. 
If the proceeds of the realization of the Collateral are insufficient to repay us the 
Obligations in full, then you forthwith shall pay us such deficiency. The rights and 
powers In this paragraph are S!JPplementll to and not in SOOS1itulion fur 21:l'( o1her rights we may 
have from time to time. 
17. POWEROFATTORNEY 
You lrre,,ocabfy appoint us you. attorney, v,1ith power of SOOS1itulion and appointment, to sign for 
you, at our option. all documents neo;ssaiy ordesrableto pem,itus to exercise any dour rights 
and remedies under this~ and to complete the Sdle<lule atta<:hed hereto, with the 
light to use your name and to take proceedings In voor name. 
18. NONWAI\IEReYUS 
fwf bread, by you of this A,greement or the oco.rrenre of an Event of Default may only be 
wai&l by us In writl~. fw{wa'r-lerby us does not mean that anyswseq1.1e11t brea<hor Eveotof 
OefatJI. is also waived Arrt fail.ire by us to ootify you of ao Event of Default shal not be deemed 
to be a waiver of 5UCh Event of Default. No course of conduct Of omission on our part or oo yo1.1r 
part shal give rise to any ecpectatiOn by you that we will not iruist on strict romp1ance with the 
terms ofthisfWeement 
19. OEAUNGWITHSEaJRIJY INTEREST 
We may take and give up any of the COlateral or mod'lty « abstan from perfecting or bklf'€ 
advantage of our security interest In the Collateral and otherwise deal v.itt1 any of the Collateral as 
we shall see fit without prejudice to your liabi&lyor to our rights underthisftgreement or at law. 
20. PAYENCUMBAANC!:S 
We or the Receiver may pay any encumbrance that may exist or be threatened 
against tile Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further security interests ln the Colfateral in prioritv to the secured interest 
created hereby as security for the money so borrowed. In eve,y such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in wnnection therewlth shall become part of the Obligations, shall bear interest at 
the highest rate per annum c;harged by us on the Obligations and shall be secured 
by this Agreement. 
21, PATh'IENTS 
We shall have the ~t to approprtate any payment made by you to any of your Obligations as 
we see fit, and to revcil<e or alter any such appropriation. 
22. OeFINlilONS 
In this agreement "voo", ''voor" and ''yours" refer to the Customer named a~. 'We", "our", 
"ours'', and "us" refertoCW8Maxium Fioancial Int. 

23. CONTINUING EfFECTIVENESS 
Thi. Agreement shall be a continuing ae,-eement in every respect, securing the pa-.,.ment of the 
Obigations. If any part of this A,greemem Is lnvalid or void, tt1e remaining terms and pw.nslons of 
this)¼lreement shall remain in full force and effect. 
24. AO<NOWlIDGEMENT & WAIVER 
You acl<llowledge receipt of a row of this A,greement You waive any right you may have to 
receive a COPV of arryfinaocing statement, velificallon statement,, or similar document we register 

WITNESS 

Address: 309·2088 Lawrence Ave., W. North York, ON M9N 3Z9 

Security Agreement 

or that we may receive byway of confirmation of a security registration in respect of this ~ent or 
any agreement amending, ~plementingorreplaci,g it 

25. SUCCESSORS ANO ASSIGNS 
This Agreement shall be binding upon you, your heirs and your successors and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligatlons hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. This.Agreementshall contnue ii full force 
and effect notwithstandl1"€ <1flY charee in the compo:sfflon of or membership of any flnn or corporation, 
wrkhisapartyhereto. 
26. NOTICES 
Any notice required to be given under this Agreement may be delivered directly to you or 
us or may be sent by prepaid registered mail addressed to our address shown above or 
your address shown below, or such further address as wi: or you may notify to the other 
in writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of delivery or the dav when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 

27. DISCHARGE 

If you pay us all of the Obligations secured by this Agreement and otherwise observe and 
perform the terms and conditions herl!Df, then we shall, at your request and expense, 
release and discharge the security interest created by this Agreement and execute and 
deliver to you such deeds and other instruments as shall be required to effect any sud1 
release and discharge. 

28. EN'IW:~ 
You acknowledge that this ls the enti'e agreement between you a11d us and there are no other written or 
oral representallons or waminties, which apply to the Colateral or to this l\!lreement This .4greemeot 
may only be amended byanagreementlnwrltlng S8ned by us. 
29, NOMERGER 
Neither the taking of any judgment nor the exercise of any power ot seizure or sale shall 
operate to extinguish your liability to make payment of or satisfy the Obligations. 
30. FURTHERASWRMICES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
exec::uted, acknowledged or delivered every such further act, deed, conveyance, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give effect to the provisions and purposes of this 
Agreement. 
31. GOVBININGLAW 
This Agreement shaU be governed by aod construed in aa:orclance with the laws of the Pro\.1nce of 
ontario. 

Diep Nguyen 
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SCHEDULE A 

DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

' 800 Queenston Rd., Stoney Creek, ON L8G 1A7 
300 B Spadina Ave., Toronto, ON MST 2E7 

I 

Securlly Agreement 
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~ . 
c.WB Maxium Financial Inc. 

General Security Agreement 

30 Vogel! Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.maldum.net 

Customer: _Jo_h_n_G_e_rg_e_s ___________________ Date: 

SECURITY INTEREST 
rn consideration of ourdeaUng with or continuing to deal with you, you grant to us a continuing security interest in all ofyoor Assets and Undertakings (defined below) and an ass,;inmeot of your Accounts 
(defined below). The As.sets and !JfJdert:akings mer which you have granted us a security inte~ hereby, the Aa:oonts assigned to us, tc(!ether with the Proceeds (def111ed below) thereof, are herein 
colectively called the "Colbti!r.lr'. You aeree that we have not egreed to pos1pOne the time for attachment of the security illtere$t grootecl hereby with respect to \'O'Jr preseiidy e:o<istkig Collateral -thatsudi 
securtty lnteiestshall anadrtoany Cdlaterat acq\lired after the date hereol'\11$soon as ~obtiin rightsln such C,o41ateral af\dthatvaluehas been ~n. 

LNDEBT£0NESS ANO UABILITY SECURED 

You agre-e that the obligations secured by the security interest granted hereby {collectlve!y, the "Obligations") include, without limitation, all your present and future 
obligations, Indebtedness and liability to us, direct and indirect, absolute and ,ontingent, whether matured or not matured, and include all costs and expenses (including legal 
fees a!ld expenses) in(urred by us In connection with our dealings With you. 

1. OEANllJOHSCHOUAlERAI. 
ASSETS AND UNCE.RTAl<INGS • all of \<lit' present and after acqured per.;onal l)ltlf)e(tY and 
Unciertaldf1!S itlduding wi1hcm imitation, tnventay, Eq.J~ Deposits and Credit Balances, 
ln\le$tment P~. tie ll'lSlJl"in:e (all as delioed hereil1 all ln~ble and lntelectual ~. and 
all reel and 1mmovable pn;,peity both freehold .ind !e...ehol:I, ~ forlhe mt day dth&te<m of 
anylease, 
INVENTORY • all presemlv <mned and after acqui'ed goods and other prQperfy held f'OI' sale or 
lease or that haw beEn leased ~ that are to be furnished or have been furnished under a 
contract of sen4<:e, or that are r.,m materials, W0rl: In process, or materials used or consumed in 
yourbusinessorprofession. 
EQt.llPMENT • al presently ovmed and alter ai;qulred goods that are a.-.-ned by you other than 
lnveotoiyand C01'1$1.111ergoods. 

O£POSm ANO CREOO' IWANW • al monies and credit balal\CeS ~ are now or may 
hereafter be Cl\ depo$1t with or ~ndlng to your credit with us, ard/or with any of oor 
subsidiaries and affiliates, up to the amount set out on Schedule A (or all deposit ;nd Cfed1t 
balances, If no amount 1$ ~ out on Schedlk Al and any amount of mtereSt due or ao::ruins a..ie 
to you in tonnect!on with ¥rf w:h deposit or credit balance. 
INVESTMENT PROPERTY • all present and future investment property held by you, 
Including securities, shares, options, rights, warrants, joint venture Interests, 
interests in limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence of a share, participation or other interest of 
yours In property or in an enterprise or which constitute evidence of an obligation 
of the Issuer {collectively cal!ed "Investment Property") iiduding, without limitation, 
any Investment Propert\' specifloally identified in SChedllle A; and all substitutions therefor 
and, subject to Sections, dividends and income derived therefrom, 
UR: INSUAANCI: • the ll'e insu~ policy Of policies desaibed on Sdiedule A and any proceeds 
derived therefrom, and any amDlrlts held by the Insurer a$ pre-paid premii.ms « f« the 
paymentofMurepremiums, 
2. ACCOUNTS 
You absokrtelv assign and transfer to us al debts, acaiunts, ChOSes In action, claims, demaoos, 
and moneys oow due, owing, aa:ruin&, or which may hereafter become due, O'Ni'le at ao:::rung 
to you, together with at rights, benefits, security Interests, mort&ag8$, i~ments, l1ghls of 
action, deeds, boolcs and recordsar.cl doruments now« hereafterbelof'€ing to you in respect of 
or as secuny for any cl the foregoing (ooleciively c.a!ed "Al:ccul\1s"). This assignment 1$ and mal 
be a continuing secunty to us f« the Ol;Mgations. PJI m01le'f or any other fOllll of pa)fflent 
received by YoU In ~nt of any Accounts st.al~ follow!~ any eontilulng Event of oefaut 
under this Agreement. be received and hekl by you in trust for us. 
3. INIIES"IMEM'PROPERTY 
If any of the Collateral con$ists of lnvestme,nt Property, (a) you authorize us to 
transfer such Collateral Gr any part thereof lnto our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such COiiaterai; provided, that until the occurrence of any contlnulng Event of 
Default, we shall deliver promptly to you all notices, statements or other 
'°mmun!,atfons recelved by us or our nominee as such registered owner, and 
upon demand and receipt of payment of necessarv expenses thereof, shall give 
you or your deslgnee a proxy or proxies to vote and take all ac;tlon with respect to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, you waive all rights to be advised of or to receive any notices, 
statements or communication$ received by us or our nominee as such registered 
owner, and agree that no proxy or proxies given to you or your designee by us 
shall thereafter be effective; and (b) you further agrei: to execute such other 
documents and to perform such other acts, and to cause any im,er or securlties 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as r<>:iy be 
necessary or appropriate In order to give us ",ontrolu of such ln11e,tment Propeny, a~ 
defined in the Securities Transfer Act, 2006 (Ontario), which "conllol" shall be in such 
manner ai we shall de$ignate In our sole judgment and disuet!on, indudlnl?, without 
limitation, an agreement by any Issuer or securities lntetrm~dlary that It will comply with 
instructions In the cue of an Issuer or entitlement order$ in the case of a $eeurlties 
lntermediarv, originated by us, whether before or after the occur~nce of any continuing 
Event of Default, without further consent from you. 
4. PROCEEDS 
Yoo grant us a security interest on all of ycvr propen:y In any form derived directly or indirediy from any 
use or dealing with arf,/ Assel3 and Undertakings or Accounts or that indemnifies or compensates for 
!\$;els and Undertikings destroved or damaged (all of which property Is herelo collectively called 
"Pl'OOIMlds''~ Proceeds shall b4I recelvedancl held bvvou lnvustforus. 
5, INCOME AND INT£REST ON INVESTMENT PROPERTY 
Until the oceurrence of any continuing Event of Default, you reserve tile right to receive 
all lm;ome from or Interest on the Collateral consisting of Investment Property, and II we 
receive any su,h Income or interest prior to the occurrence of any continuing Event of 
Default, we agree to pay you $uch in,ome or interest promptly, After the occurrence of 
any continuing Event of Default, you will not demand or receive any lneome from or 
interest on such Collateral, and if you recefve any such income or interest, such income 
or interest shall be held by you in trust for us in the same medium In which received, shall 
not be commingled with any of your other assets and $hall be delivered to us in the form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of its receipt. We may apply the net cash re~ipts from such income or 
Interest to payment of any of the Obligations, prov!ded that we account for and pay over 
to you any such Income or Interest remaining after payment In lull of the Obligations, 
6. COSTS.AND E>IP£NSeS 
You 9iree to pay die <:0$t$and expenses we lr,,:urto enfoo::e this Aareeroent. register1his ~reement or 
notioe of It, repos$eSS, maintain, preseive, ~ or sell the Collater.i~ or appoirt a consultant, recenier, 
reeelVer all1i manager or a.gent, and tO pay interest thereon. You also 11gree to pa/ llll fesal (OS!Sand fees 
(Including ifrhouse legal fees, charges and expenses), frn,Jm;d by us to do any of the above or to defend 
any legal claim or counterclaim by you a others respecting the manner of oor enforcement of, or our 
right to enforre, this Aereement You wm pay the hlg;il fees Incurred by us on a so!ldtor and own dlent 
basis, 

7, FREEANOQ.EAR 
Y<.l',J hereby represent and warrant to us that you are the <:1Nllef ot the Collateral free from any hypothec, 
mortgage, lien, dlalge, secutty Interest or anv other Interest or darn indud'II"€ any proprietal'! or trust 
interest or encumbfar,:e daimed by tiflV third party. You hereby «M?nant and agree to b!ep the 
Colateral free and dear of al taxes, asses.vnents, ard security or proprietary Interests t favotx of third 
parti1?S. Yoo hereby w,1:mant and agree to not set give ~Y, pan with ~oo of or ctJlawise 
d'ispose ofanypartof theCoUateral, {exceptlnventoly sold in the normal course of business and obsd.ete 
equipment)~ourprlorwrittencoosent 
8. INSUAANCI: 
You w!R, at your cost, keep the Collateral insured from all risk of las.$, !tieft or damage as are customarily 
lOS\JfOO by boslnesses In the Industry ir1 whk:h yc-u are engaged If requesred, you will prcwide u:a with a 
copy of the Insurance polk.y. Toe insurance polk:y will name us as tlrst loss payee and addi'Jonal Insured. 
We mav, In our absolute dlsaet!on, pay any premium due on any lnsurarn:e polity, indudlng any life 
Insurance polio( fom1111! part of the Collateral, and the amount of any premium we pay wlll be added to 
and fonn partoftheO'oUptiol\s. 
9. VXATION OFCOUATEAAL 

You wll keep the Collateral at the location or locations set out ooSchedule A. You wii not 
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r;,i=e the COiiaterai fron1 this kication (~pt In the ordinary couise of Vo\,W" busi'less) wlthoot 
our prior writte!\ «>ruent. If oo location is set out on Schedlie A,~ wil keep the Colateral at 
the address shown belowyoorSlgnattxe to thi$1>€(ee,ment 

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the eustody, safekeeping and physical 
preservation of Collateral In our possession shalt be to use reasonable (:are In the 
custody and safokeeping thereof, and we shall be deemed to have used 
reasonable care if we deal with such COiiaterai In the same manner as we deal with 
s/mllar property for our <>wn account. Neither we nor any of our directors, 
officers, employees or agents shall be liable for failure to demand, eolft!!ct or 
realize upon the Collateral or any part thereof or for any delay In doing so, or $hall 
be under any obll,:atlon to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11, REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us that: 

(a) II applicable, you are a corporation duly eKlsting, or II partnership duly 
established, under the laws of the Jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and auQ\:$, to carry on your business as c.urrently carried on by 
you and hold all nece!lllary licenses, permlti and eonsents as are required 
so to own your property and assets and so to carry on business In each 
jurisdiction ln which you do so; 

(b) you have the capacity, power and authority and the legal right to 
"""cutQ and deliver, ti:, ~rform your obligotion~ under, this Agreement, 
and have taken all necessary actiOJl, corporate or otherwise, to authorize 
the execution and delivery of thi5 Agreement and the performance of 
your obligations hereund~r; 

(c) this Agreement constitutes a legal, valid and binding obligation of yours 
enforceable In accordance with its terms, e~cept as enforceability may 
be limited by bankruptc~, insolvency, reorganization, moratorium or 
similar Jaw.s affecting the enforcement of credl!ors' rights generally and 
by general prlJ\clples of equity; 

(d) except for consents whlth have been obtained and are In full force and 
effect, no consent of any person Is required, or purports to be required, 
in connection with the execution and del!very of this Agreement by you 
or the performance of your obligations hereunder; 

{e) the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law Of contractual obligation applitable to you; and 

(f} the representations and warranties set out in clauses (a) through {e) 
above or in any certificate or other document delivered to us by you or 
on your b.!half are material, $hall be deemed to have been relied up.on 
by us notwith$tandlng any ln~stigation heretofore or hereafter made by 
us or on our behalf, shall survive the execution and delivery of this 
Agr.:lement and shall continue In full force and effect without time limit. 

12. R£PORTING 
You will: 

(a) 

{b) 

{c) 

(d) 

If you are a corpor.itlon, a partnership or a sole propfietorshlp, provide 
to us account:ant•ptepared financial statements within 120 days of each 
of your fiscal yHr ends; 
if you are an lndl\lidual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Default immediately upon the O(currence of 
such event; 
Inform us of any actual or probable m11terial litigation and provide us 
with copies of all relevant documents upon request; and 

(e) provide us with such other Information and financial data as we may 
request from time to time. 

13. Posmve COVENANT$ 
You agree to: 

{a) make all payments when due or demanded to us (without any condition, 
deduction, set•off or holdback) at our address noted above (or any other 
address that we advise); 

(bl if applicable, maintain your existence as a corporation, partnership, or 
sole proprietorship, as the case may be, and keep all material 
ag reemenu, rlshts, fra nch ls-9$, lieences, operations, eontraets or other 
arrangements ln full force and effect; 

(t) pay all ta~es, which may result In a lien or charge on any of your 
property and assets; 

(di maintain, protect and preserve the Collateral in good repair and working 
condition; 
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{el , provide such security as we may require; 
{f) continue to carry on, and maintain in good standing, the business being carried 

on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 
premises, business, financial and computer records and allow the duplication 
or extraction of pertinent Information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 
{i) notify us in writing promptly of any significant loss of or damage to the 

Collateral. 
14. NEGATIVE COVENANTS 
You will not: 

(a) create, lncur, assume, or suffer to exist, any mortgage, deed of trust, pledge, 
lien, se<;urity loterest, assignment, charge, or encumbrancf• (Including without 
llmltatlon, any conditional sale, or other title retention ag1·eement, or finance 
lease) of any nature, upan or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the nPPSA") or similar registry 
system of any Jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to me 
such financing statement cteatlng a security interest In the Collateral; 

(bl If you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit any change of ownership or change your capital structure without 
our prior written consent, such consent not to b<l unreasonably withheld; or 

(c) transfer your Interest In any part of the Collateral not expressly permitted 
under thli Agreement or change the location{•) of the Collateral without our 
prior written consent. 

15. DEFAULT 
You shall be in default under tNs Pgreement upon the happen if'€ of any of the following events (eadl, an 
"Ewnt of Oofault"): 

(a) you or 'allY other pet:SOn fiable for the ~ens is i'i default under any agreement relafug 
to the Obligations or arr-f part thereof, 

(b) you a-~ othEf person riable for the Obligations is in defaut unclef any other loan, debt or 
obligatlonowedtoan;-ooeelse,subjecttothepassageofany~plicablegraceperfod; 

{c) you r.iil to p!5forrn &:l'(clthe tem1$ Qf conditions of this Aireement or a(ff other agreement 
between you and us; 

(d) you ~ Insolvent or bankrupt Qr ~e an assignment for the benefit of creditor$ or 
consent to the appolntrnent of a trustee or receiver, or a trustee or receiver shal be 
apporned for you or for a substantial part of your propelty without your GOnseot; 

(e) banl<ruptcy, reofiani:tation or !osolvencvproceedings sti.il be instituted by or against you; 
(f) arl>{ statement made by you to Induce ~ to eJdel'ld ad to you was false in any material 

respe,:twheJlmade, Qf becomos f31se; 
{g) anyone takes possession of or applieS to any oourt for possession oftt.e Q:illateral, or anyone 

dainstohave,'ehtslnthec.ollatmlsupetiortoour~; 
(hl 1 you are an ln(M;iual, you are declared incompetent by a COIJt. or you die, or, If you .re a 

partnel'Sttip,a panner d~ 
fl) you pledge, encumbGr, m~ « otherwise create or permit the ronfuued existence of 

any Den or a(ff other interest or daim induding aoy proprietary or tJUst interest or 
encumbrance darned by any third party with respect to any of the c.olarerai except 10< arif 
lien granted by you in our favour; 

()) you l'l(;IJI' any Indebtedness for tiom:iwed money (inducmg, without 6mitri:ln, by 
guaianteelng the ob~tlons ot Olhe1.) outslde of the ord!nary course of bu~ 

(k) you fat to delr.uto us on a Ume}f basis the finandal informatloo required by afrf asreerr,ent 
between us; or 

(I) any other event occurs which causes us In good faith, to deem ourselves iisecure, OI' to 
beiew that the Collatera~ or any part thereof, or1he value thereof, is or Is about to be pl aim 
In jeoperdy. 

16. REMEOlfS 
Upon the occurrence of an Event of Default, we may require yoo to repay any or all of the Obligations In 
full whether matured or not. and we may enforce this Agreement by anvme".hod permitted bylaw, and 
we may exercise any fllhts and remedies under applk:ab.'e law, aJ\d we may appolnt any person, 
Including our employee, to be an agent. a receiver or receiv-er and manager (the "Recelvef'') of the 
Cdlateral. we and the Rece!oJer shaK be emkled to: 

(a) seize and po$$eS.S1heCollatera\; 
(b) cany on'jQllr business; 
(c) sell, lease or o1nefwise di.lpo$eoflhe Colateral; 

(d) folecloseon lheCollateral; 
(e) ln the ease of life Insurance, exer(beanyoptlons avaH.ibletoyou U'lder the llelosurbnce; 
(Q demand, sue for and receive Accounts, give effectual receipts and disdlarges for the 

Atcotxlts, compromlseanyAa:ounts v.hlch may seem badordc:M.btf\ ,1to u.sand givetmefor 
paymentthereofwtthorwithoutsea.itily; 

(g) make anya~ement ora.:rnpromlse In our Interest. or 
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(h) take any other actiol'I deemed necessary tx:I CJJrt>f Into effect the plOolisons of this 
Agreement 

The Receiver shall be 'fOlX agelt and yoo shall be solely responsiblefofthe ReceMt's actions. We 

shall oot be in any wav responsible fur ¥'Ir misronduct a negligeru on the part of Ille Rec.eM.!r. 
If the proceeds of the realization of the Collateral are Insufficient to repay us the 
Obligations ln full, ttlen yo~ forthwith shall pay us such deficiency. The rWits and 
powe~ in !his paragraph are supplemental ti:> and notln substitution for an'{ odier rights we may 
have from time to tine. 
17. POWEROFATTCRNEY 
You irrevocably appoint us ','0(1' attorney, with ix,.ver of soostlMlon and aPPointment, to ~n for 
you, at 01X option, illl documents necessary or desnble to permit us to exerci~ any of 011 ~ts 
and remedies under this Aereefflent and to complete ~ Schedule attached hereto, with the 
right to use your name and to take proceedings in you-name. 

18. NONWAMRBYUS 
Any breach by you of this Agn!Ement or 1he ~ of ,m Event ct Default may only be 
wawed by us In writi~ AA'{ waiver by 1.15 ooes not mean that any subseqoent l:lrelldi or Event of 
Oefa~lt iulso waived. Any failure by us to notify you of an Ewnt of Default shal not be deemed 
to be a waiver of $uch £vent of Default. No coune of o:nduct or omission ()tl our part 01 on your 
part shall gNe rise to any expectad011 r,., you that we wll not Insist on wtct compliance w.'ttl the 
terms ofthis..e«reement. 
19. 0£AUNGWfflfSEOJRITYIN'TIREST 
We may take and glw up any of the Collateral or modify or abstain fran perfeding or taking 
advantage of oi.-~ ntet'estln the Collateral and od1erwl$e deal wNtl llfl'{of the Collateral as 
we shall aee llt wtlfiout prejudim to yo"" iabllity o, to ou- "4!hts .,nderthls "'c,._nt or at law. 

20. PAY ENCUMMANW 
We or the RecelVer may p,1y any encumbrance that may exist or be threatened 
against the Collateral, In addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may arant 
further security Interests in the Collateral In priority to the $ecured intereit 
created hereby as ncurity for the money so borrowed. In every such case, the 
amounts so IN!id or borrowed together with costs, char11es, and expenses Incurred 
ln conne<tion therewith shall become part of the Ol>llgations, shall bear Interest at 
the highest rate per annum charged by us on the Oblleatlons and shall be secured 
by this Agreement. 
21. PA'tMEN'IS 
We shaN haw the rw,t to appropnate any payment made by you to any cl yoi.- Ctllf8atlons as 
we see fit, and to l1!'illkt or Iller any such appropriation. 
22. DEANllJONS 
In thls asniement '\Qi', "your'' and "'{CAJIS' n!fer to the CUstomer named abc,,.,e, 'We", "our'', 
"ou~", and "us" refertoC'N&Maxium financial Inc. 

23, CONTINUING EfFECTMNESS 
This A&reement shall be a conli-lulrc acreemeflt in ffVeCY respect, serurlng the payment of the 
Obligations. If any part of this Agreement is il'lvalid or\'Old, the remainire tetms and prr,.isions of 
this Agreement !hall remain in full force and effect. 
24. AO<NOWLEDGEMEHT&WAIVER 

You adcoooN!edgi! receipt of i COf1'/ d this~ Ycai waive any right you may have to 
recelvu i;QP'f of any 1inanclr6 statement, verification statement. or simhr document we register 

WITNESS 

Address: 14474 Woodbine Ave., Gormley, ON LOH lGO 
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orlhat we may receive by~ of CCl!'lfirmation 0# e security ~n ln respect of 1his Agreement or 
any agreement amendilw, supplementing or replaci~ it. 

25. SUCCESSORS ANO ASSIGN$ 
This Agreement shall be binding upon you, your heirs and your successors and asslgns 
and shall enure to our .benefit and to the benefit of our successors and assigns; provided 
that you sh.ill not assign any of your rights or obligatlor1s hereunder without our prior 
written consent. We may assign our rlgl-lU under thls Agreement without your consent 
and without providing you notice of wch assignment. ThisAg~tsha\lcootlnuelnfullforce 
and effEct notwlthstandl'lg any ctia• In the composltlon of or membershlp of any firm or corporation, 
which is a party hereto. 
26. NOTICES 
Any notice required to be given under thls A&reement may be delivered di~ctly to you or 
U$ or may be sent by prepaid registered mall addressed to our address shown above or 
your ~ddre» shown below, or such further address as we or you may notify to the other 
In writing from time to time, and If so given the notice shall be deemed to have been 
given on the day of delivery or the day when it Is deemed or otherwise considered to 
have been received for the purposes of the PPSA.. as the case may be. 
27. DISCH.b.RGE 
If you pay us all of the Oblisatlons secured by this Agreement and oth~rwlse observe and 
perform the terms and rondltlons hereof, then we sh.ill, at your request and expense, 
release and discharge the security Interest created by this Agreement and execute and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
release and discharge. 
28, IINTJ~AGRUMENT 

You acknowle<fie that th5 is tht en!lre agreement btt,,;e«i you and us and there are no olher written or 
oral repre,entatklns or wan-aoties, which apply to the COlateral or to this ~reement Tok .A&reement 
may orfy be amended by an agreement In writing si!ned by us. 
29. NOMERGER 
Neither the taking of any Judgment nor the exercise of any power of seizure or sale shall 
operate to extlnaulsh your liability to make pa'{ll1ent of or satisfy the Obligations. 
30, FUlllliER~RANCES 
You shall at all times do, execute, a~knowledge and deliver or cause to be done, 
executed, acknowledged or delivered every such further act, deed, conveyance, 
Instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require in order to give eff~ct to the provisions and purposes of this 
Agreement. 
31. GOVfANINGIAW 
This .Agreement shall be gc,.,emed bv and construed in aa:ordanc& w!1h the laws af 1he Province or 
Ol1tario. 
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DEPOSITS AND CREDIT BALANCES 

Unlimited 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

800 Queenston Rd., Stoney Creek, ON L8G 1A7 
300 13 Spadina Ave., Toronto, ON MST 2E7 

SeOtJrlty Agreement 

SCHEDULE A 
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C:WB Maxium Financial Inc. 

General Security Agreement 
Customer: St. Mary Theotokos Pharma Inc. 

SECURITY INTER.EST 

Date: 

30 .... gell Road, Suite 1 
Richmond Hill, Ontario l4B 31<6 
www.maxium.net 

In consideration of 01.K dealing with 01' conllnuing to deal with vou, you erant to us a cootinuing seo.11ity Interest ill all of your Assets and Underta~s (defined below) and an ass~nment of '{Dur Account, 
(defined below~ The Assets and Undertamgs O'ler which you have granted us a security interest hereby, the Aixounts asswied to us, tqgether with the Proceeds (defined below) thereof, are herein 
c:oUectively called tne "Collateral''. You agree that we have not agreed to pos1p0ne the trne fur attad1ment of the security interest granted hereby with respect to your presently existhg COlatera( that such 
security •1terest shall attadl to any c.o/lateral acquired after the date hereof as soon as voo obtain rights in such c.o/lateral and lhatvah.ie has been given. 

INDEBTEDNESS AND LIABILITY SECURED 

You agree that the obllgatlons secured by the security Interest granted hereby (collectlve!y, the "ObUgitlo11$") include, without limitation, all your present and future 
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and inclucie all co$t$ and e~~n$e$ (including legal 
fees and expenses) Incurred by us In connection with our dealings with you. 

1. DERtlmONSOFCOUATI:RAI. 
ASSETS AND UNDERTAIONGS - al d your pre$eflt and after aequired per.;onal property and 
1.mdertal4ngs induct~ wlhout Imitation, Inventory, Eqt.ipment, Oepo;.'ts and Cred~ &lances, 
kwestment Pi.:,perty, life lnsur.ince (t;II as de(ined heran1 aw intqible and inll!llectual property, and 
all real and immo-r.ible ~ bo!h freehold and leasehold, ¢l<Cept forlhe ~ 'R-!of 1he telm rJ 
anylease. 

IN\lllNTORY • all presently owned and after acqui'ed goods and othe: property held for sale or 
lease or that have been leased or that are to be furnished or have been furnished under a 
contract of~. or !flat are raw materials, worl( In process, or materials used or «n$lll't'led ., 
yourbusinessorprofesslon. 
1'0.UIFMENT • aH presently owned and after acquired goods that- owned by you other than 
lnvet'ltO!y and C011Sumergoocls. 
OEPOSJTS AND CREOfT llAI.ANCES • all monies and credit balances which are rv:m or may 
hereafter be on deposit with or standing to yoor credit with us, and/or with any of our 
subs/diaries and affiiates, up to the amount set ol.lt on Schedule A {or all deposit and c;redt 
balances, 1f n<> amount is set out on sehedule Al and any amount of interest due or accruing due 
to yoo ln coonection with ;iny such (IQpositorcredtbalaooi. 
INVESTMENT PROPERlY - all present and future investmer.t property held by you, 
lnch.tdlng securities, shares, options, rights, warrants, Joint venture interests, 
interests in limited partner.ships, trust units, bonds, debentures and all other 
documents whlth constitute evidence of a share, participation or other Interest of 
yours in property or in an enterprise or which constitute evidence of an obligation 
of the Issuer (collectively called #Investment Property") Including. Vtithout lmltatlon, 
any lnvestrr,eot Property spe,;ifically identified In Sche<lule A; and all substitutions therefor 
and, subject to Se~tlon S, dMdends and Income derived therefrom. 
LIFE INSURANCE• the llfe insurance poiey or policies desa1bed on SChedlle A and any proceeds 
derived therem:m, m any amount. held by the W1SUrer as pre-paid premli.ms or for the 
payment offutu'e premP..IITIS. 
2. ACCOUNTS 

You absolutely assign and transfer to us al debts, account.$, choses ill action, dalms, demands, 
and moneys now due, owli'l8, acau/ng. Of whl:h may hereafter become due, 0<.111~ or awuil'li 
to you, together with all nsht.. beneftl:,, security Interests, mortgages, i~ rights of 
action, deeds, booftsand records and docunentS n<>N orhereafterbe~ngto you fn respect of 
or as seemly for any of the foresoing (collect;;ely caled ~Aca>unts"). 'Tlis ass~ment s .wid shal 
be a cont!nt.ing Sffllrity to us fur the Obligations. .All money or ar,y other fonn of payment 
received by you h payme11t of any Accounts shal~ following any CO!llilulng J:vent d Oefa\Jlt 
underthl$.Agreemeflt, be~ and held by you ill tNStfurus. 

3. IN\liSTMENTPROl'ERTY 
If any of the Collateral consists of Investment Property, {al you authorl1e us to 
transfer such Collateral or any part thereof into our own name or that of our 
nominee so that we or our nominee may appear of record as the sole owner of 
such Collateral; provided, that until the occurrence of any continuing Eve11t of 
Default, we shall deliver promptly to you all notices, statements or other 
communications received by us or our nominee as such registered owner, and 
upon demand and receipt of payment of nece$$ary expenses thereof, shall give 
you or your designee a proxy or proxies to vote and take all action with res~ct to 
such Collateral; provided further that after the occurrence of any continuing Event 
of Default, )'QU wafve alt rights to be advised of or to receive any notices, 
statements or communications received by U$ or our nomif1ee as such registered 
owner, and agree that no proxy or pro~ies given to you or your de$ignee by U$ 

shall thereafter be effective; and (b) you further agree to exe~ute suth other 
documents and to perform sud1 other acts, and to cause any issuer or securities 
intermediary 

Security Agreement 

to execute such other documents and to perform such other acts as may be necessary or 
appropriate ln order to give us "eMtrot" of sueh Investment Property, as defined ln the 
Securities Transfer Act, 2006 (Ontario), which "control" shall be in such manner as we 
shall designate In our sole Judgment and discretion, including, without limitation, an 
agreement by any issuer or securities Intermediary that It will comply with instructions in 
th4 cas11 of :11'1 l,$utr or entitlement orders in tile case of a securities Intermediary, 
originated by us, whether before or after the occurrence of any continuing Event of 
Default, wrthout further consent from you. 
4, PROCEEO$ 
You grant us a :security nterest on a~ of YQJr property in any form derived directt,, « indirectly from any 
u~ or deaing with any Assets and Undertald~ « Ao:oun\$ or that ildemnil'ies or compensates for 
Assets and Undert:aklrcs destroyed or damaged (all of whia'I property Is herein colle.ctivet;r called 
"Prooeeds"). Proceeds shall be recerved and h~d by you In tru.tfor us. 

5, INCOME AND INTERl;ST ON INVESTMENT PROPERTY 
Until the occurrence of any continuing Event of Default, you reserve the right to receive 
all Income from or Interest on the Collateral consisting of Investment Property, and if we 
receive any such Income or interest prior to the occurrence of any continuing Event of 
Oefault, we agree to pay you such ineome or interest promptly. After the occurrence of 
any continuing Event of Default, you will not demand or receive any Income from or 
Interest 011 such Collateral, and If you receive any such Income or intere$t, such income 
or Interest shall be held by you In trust for us in the same medium ln "'hkh received, sha II 
not be commingled with any of your other assets and shall be delivered to us in the form 
received, properly endorsed to permit collection, not later tllan the next business day 
following the day of its receipt. We may apply the net eash receipts from such Income or 
Interest to payment of any of the Obligations, provided that we account for and pay over 
to you any such Income or interest remaining after payment fn full of the Obligations. 
G, CXl$T$ANDEXPENS&S 
You agn;e to paythe(()StS and expenses we inwrto enfurce this Agreement. register this A&reemeot 01' 
notice of it, reposses.s, maintain, preserve, repair or kJ ~ Collateral, °' app¢jnt a =l!ant, =iver, 
receiver and manager oragEnt, and to pay Interest thereon. You also agree to pay alllegal costs and fees 
(indudhg ~ legal fees, cha!ies and expenses), nam!d by us to do any of the ab.:Ne or to defend 
any legal claim or countertlalm by you or others respecting ttie maMer of our enfolte!Tlent of, or our 
right to enforte, th!s ~ent You wlll pay the legal fees incurred by us 011 a solicitor and own dient 
basis. 
7. FREEANDQW 
You herebyn!present and warrant to us that you are the owner of the COlateral free from any hypothec, 
moneage, fien, charge, security interest or any other riteiest or daim fndudr..i aoy pl'QPl'ietary or tn.ist 
intelest or encumbrance daimed by any third party. You h!lfeby oovenant and agree to keep the 
Collateral free and clear of all taxes, assessments, and security or prol)rietal)' Interests in fu\lOIX of third 
pal1ies. You herehy w,,enant and ag~ to not seJI, tive away, part with possession ot or odlerwise 
01Spose of aoy part of the Collateral, (except Inventory $Oki in the nonnal C¢'.11Se of busi'le$$ and d>solete 
equipment)withouto,.r poorwrittell =t 

8. l~CE 
You wil, at your cost, keep the Collateral instlred from all rtsk of loss, 1hett or damage as are customarily 
Insured by businesses In the indJstry in which you are engaged. If requested, Y01J will l)fO'.io'e us v,ith a 
eow of tht 10$1.n~ poli,;y. The ln$UJ1lnce policy will name us as first loss pa~-ee aod addtlonal insured. 
we may, in our absolute discretlon, pay any premi~ due a, any ris...-anee po&ey, incklding any 1/fe 
lrl:iuranre polity forming part of the Collateral, and the amount of anv premium we paywil be added to 
and foon part of the Obligations. 
9. t.OCA110NOFCOUATl:RAL 
You wil keep the Collaleflll at the loc:allon orloc:alions set out on sc:heduleA. Ywwll not 
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remove the Collateral frml this locatioo (except in lhe ordinaiy o:iorse of your business) without 
our prior wrtuen C011Sent If no loc:atfoo 1$ set out on Schedue A, you wll keep the Cd lateral at 
theadc!l'e$$ shrmn below your signature tothis~nt 

10, LIMITATJON ON OBLIGATIONS OF CWB MAXIUM 
Our sole obligation with respect to the custody, safekeeping .ind physical 
preservatlon of Collateral in our possession shall be to use reasonable care in the 
custody and safekeeping thereof, and we shall be deemed to have used 
reasonable care ifwe deal with such Collateral In the same manner as we deal with 
similar property ror our own account. Neither we nor any of our directors, 
officers, employees or agent$ shall be llablt for fillure to demand, collect or 
,eali,e upon the Collateral or any part thereof or for any delay In doing so, or snall 
be under any obligation to sell or otherwise dispose of any Collateral wt.ether at 
your request or otherwise. 
11. REPRESENTATIONS AND WARRANTIES 
You hereby represent and warrant to us tllat: 

(a) 1f applicable, you are a corporation duly existing, or a partnership duly 
established, under the laws of the jurisdiction of your Incorporation or 
establishment, have all ne«ssarv power and authority to own your 
property and assets, to c:arry on your business as currentrv carried on by 
you and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and so to carry on busir.ess in each 
Jurisdiction In which you do so; 

(b) you have tile capacity, p-ower and authority and the legal right to 
"""cut" and deliver, to ~rform your obl!llation• und.,,, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
the execution and delivery of this Agreement and the performance of 
your obligations hereunder; 

(c) this Agreement constitutes a legal, valid and binding obligation of your$ 
enforceable In accordance with Its terms, except as enforceab!llty may 
bt llmlted by bankruptcy, insolvency, reorganfaatlon, moratorium or 
similar laws affecting the enforcement of credlto,s' right$ generally and 
by general principles of equity; 

(d) except for consents which hav11 bilQn obtained 11nd are In full force and 
effect, no «1nsent of any person ls required, or purport$ to be required, 
In connection with the exe(Ution and delivery of tllls Agreement by you 
or the performance of your obligation$ hereunder; 

(e) the execution and delivery by you of this Agreement and the 
periormance of your obligations hereunder will not violate any 
applicable law or contractual obligation applicable to you; and 

(f) the representations and warranties set out In clause$ (al through (e) 
above or in any certificate or other document delivered to us by you or 
on your behalf are material, shall be deemed to have been relled upon 
by us notwithstanding any lnve$tlgation heretofore or herea~er made by 
us or on our betialf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect without time limit. 

12. REPORTING 
Vouwlll: 

(a) 

(b) 

(c) 

(d) 

(e) 

if you are a corporation, a partner£hlp or a sole proprietorship, provide 
to us ac:eountant•prepared financial statements within 120 days of <aach 
of your fiscal year ends; 
if you are a pharmacy, provide to us the RX Reports within 120 day$ of 
eacti of your fis<;al year ends; 
ff you are an individual, provide to us your personal net worth statement 
upon request by u~; 
advise us of any Event of Default immediately upon the occurrence of 
such event; 
Inform us of any actual or prob.ible material litigation and provide us 
with copies of all relevant documents upon request; and 

(f) provide us with such other information and financial data as we may 

request from time to time. 

13, POSITIVECOVENANTS 
You agree to: 

{a) make all payrnenu when due or demanded to us (without any condition, 
deduction, set-off or holdback} at oor address noted above (or any other 
address tllat we advise); 

(b) if applicable, maintain your exlstence as a corporation, partnership, or 
sole proprietorship, a$ the case may be, and keep all material 
agreements, rights, fnnthlses, licences, operations, <;entracu or other 
arrangements In full force and effect; 

(c) pay all taxes, which may result In a lien or charge on any of your 
property and assets; 

Security Agreement 

{d) maintain, protect and preserve the Collateral in good repair and working 
condition; 

(e) provide suet\ security as we may require; 

(f) continue to carry on, and maintain In good standing, th~ business being carried 
on by you at the date hereof; 

(g) permit us or our authorized representatives full and reasonable access to your 
prtmise$, buslness, financial and computer records and allow the duplication 
or extraction of pertinent Information therefrom; 

(h) notify us in writing at least 20 days prior to any change of your name; and 
(l) notify us In writing promptly of any significant loss of or damage to the 

Collateral. 
14, NEGATIVE CO\IENANTS 
Youwlllnot: 

(a) 

lb) 

{c) 

(d) 

create, Incur, assume, or suffer to exist, any mortgase, deed of trust, pledge, 
lien, security Interest, assignment, charge, or encumbrance (Including without 
limitation, any conditional safe, or other tltle retention agreement, or finance 
lease) of any nature, upon or with respect to the Collateral, or sign or file under 
the Personal Property Security Act (Ontario) (the "PPSA") or similar registry 
system of any jurisdiction a financing statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thereunder to file 
suet\ fln,mcing statement creating a sec.urlty interest In tile Collateral; 
If you are a corporation, a partnership or a sole proprietorsl\lp, as the case may 
be, permit any ehange of ownershfp or ch;inge your capital structure without 
our prior written consent., such consent not to be: unreasonably wlthheldj or 

transfer your Interest in any part of the Collateral not expressly permitted 
under this Agreement or change the location(s) of the Collateral without our 
prior written eonsent; 
make any investment in or aequisition of, or provide any guarantee or other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e) make any payments or distributions Including but not limited to dividends, 
redemption or retractlon payments or any other amounts In respect to any of 
your common shares, preferred shares or any other outstanding capital 
stock if there ls 11n outst~ndlng default or Event of Default, or any sueh 
payment causes a default or an Event of Default. 

15. DEFAULT 
You shall be n defaut underthlS~reemenl: upoothe happening of any of the fti(lowing events (eadl, an 
"Event of Default"): 

{a) you oc any other per.;on liable for the Obligations is in default ooder any agreement relating 
to the Obligatlons or any part thereof; 

{b) vcu or any olher peoon liable for the Obligations 1$ Jn default ooder any other loan, debt or 
obligation <med to anyolle else, subject to the passage of arr'( app'icable grace penod; 

{c) you fail to perform any of the terms or (;OOQitiOl1S of this Agreement e< any other agreement 
between you and us; 

(d) you become insolvent or bankrupt or make an assignment for the benefit of credlt0('$ or 
consent to the appointment of a trustee or reeeMlr, or a tn.istee or receiver sha~ be 
appoi'lted fur you or fora slbstantlal part of your propertywithout your oonseot; 

(e) balikruptey, reorganization or insolllency proceedings shall be ilS!ltuted byor agilinstvw; 
(~ any statement made by you to nduce IJS to extend credit to VQU w.is false io any material 

respectwhen made, or becomes false; 
(g) 00'/Qne tllkes ~s,iQn of or applies to any court for IX)SSeSSion of the Collateta!, or anyone 

claims to have flVlts In the Collateral superior to our flVlls; 
(h) if you are an in~ua~ you are declafed ior;ompetent by a col.rt, or you die, or, 11 you are a 

partnership, a partner dies; 
p) ycu pledg&, eOOJmber, mortgage or otherwi$e create Of permit the continued e:,cisteoce of 

any lien oc any other interest or daim inCNding any proprietary or trust ilterest or 
enaimbrance darned by any third party wllh respect to any of the ("Jilateral, except fa- any 
lien gr.mted by you in ourf.wour; 

(D you illCUI' any indebtemess for borrowed mcnev Qnc!uO:~ without limitltion, by 
guaranteeing the obrf:alions of othe~) O/Jt$1de of the ordinary cou~ of business; 

(k) you fa~ to deliver to us on a timely basis 1he financial information req,.ired by any agreement 
between U$i or 

rn any other event CICCUl'S which causes us in good fal1h. to deem ourselves lnseo.Jre, or to 
beUevethatthe Collateral, or a(Y,( part thereof,orthevalue thereof, is or ls about to be placed 
In jeopardy. 

16, REMEOJ;S 
Upon the occuiTence ot an !:vent of Oefalit, we may require you to repay any or all of the Obl~tlons in 
M, whether matured a- not, and we may enforce this ,llplement by art1 method permitted by law, and 
we may exercise any !'€his and All'l"IEdes under applialble law, amt we may appoint af'I{ pez;on, 
!nwding OU' emplayee, to be an agent, a reaiiver or receiver and manager (the "Reclliver") of the 
COfiatffill We andl:he Receiver shall be enlilled to: 
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(a) seize and possess the Colateral; 
(b} canyon)".l\l!"business; 
(c) sel, lease or o1hefwise dispose of tht.i Collateral; 
(d) foredos.eonthe Colatera!; 
(e) in the case of life Insurance, exercise any options available to you under the Ufe 

Insurance; 
(f) demand, 1ue fw and receive A=Jnts, J!M! effectual receipt$ and di$Charges fwthe 

Ao:ounts, compromise any Alx'ounts which may seem bad« doubtful to us and give 
tine for pa.,.,nent thereof with or without security; 

(g} make anyarrangementoroompromise inourintel'l!:$l'.. or 
{h) take any other action deemed n~ry to carry klto effect the p!'Q'.isions of this 

Agreement. 
The Receivershal be your agent and you shaR be solely responstle for1he Receiver's actions. We 
shall not be In any W<f/ respoosible for any misconduct or nEE1Ugence on the part of the Re::e!ver. 
If the proceeds of the reallzatlon of the Cotlateral are Insufficient to repay us the 
Obligations In full, then you fortl\with shall pay us such deficiency. The lighlS and 
powers in this paragraph are supplemental to and /lOt in substitution for any other rfghl:I we may 
have ti-om trneto time. 
17. POWEROFA1TORNE'f 
You irrevocablv appoint us your attorney, wil.h power of substiM!on and appointment,. to sign for 
you, at our option, all documents r.ewsary or de.!irable to permit us to exercise any of oor r!gh1s 
and remedies under !his ~ent and to complete the Sdiedvle attached hereto, with the 
right to useyournameand to take proceeo'ngs In your name. 
18, NONWAI\IERBYUS 

Arr; breach by you of ttis Agreement or the OWJrrenc.e of a11 Event of Oefaiit may only be 
waived by us In writir"€, Any waiver by us does oot mean that any subsequent breach or Event of 
Default u; also waived. My failure by us to notify you of an Event of Default shad not be deemed 
to be a wal\ler of such Event of Oefattt. No IXlUrse of conduct« omission on our part or on yo1.r 

part shal g1w rise to ;any expe<:ta1ion by you that we will not Insist on strict r;ompliance with the 
terms of this ~.mt 
19, OEAIJNGWITH 5£0.lJUlYIN"IEREST 
We may take and give ~ aIT'f of the COiiaterai or modify or abstain frpn) perfectlng or taki~ 
advantage of our5e0Jrity interest in the Col.ateral and otherwise deal with any of the Collateral as 
we shall see fitwilhoutpreju<ike to yourliabilty or to our rights underlhis ~r\tor at law. 
20. PAYENOJMBAANC£S 
We or 1he Receiver may pay any encumbrance that may exist or be threatened 
against the Collateral. In addition, we or the Receiver may borrow money required 
for the maintenance, pre$ervatron or protection of the Collateral and may grant 
further security interests In the Collateral in priority to the secured interest 
created hereby as security for the money so borrowed. In every such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in connection therewith shall become part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligations and shall ~ secured 
by this Agreement. 
21. PAThlEN'IS 
We shal have the fl\ht to ap!)ropriate any payment made by you to any of your Obfigations as 
we see fit. and to revoke or alter any such appropriation. 

22. DEFINITIONS 
In thlS agreement "yw, "'{OU"'' and "your;" refer to 1ne Customer named above. 'We", "ois", 
"oi.n'', and ''us" refi!rto C'IJBMaxlt.rn Flr.aooal Ille. 
23, CONTINUING EffECTIVENES.$ 
This Agreement shall be a W1timirc agreement In e-tery respect, seo.inng the payment of the 
ObVgations. If any part ohl'lls Asfeement lslnvalld or void, the ~i,g terms and p!'0',1sloJl$ of 
ttMsAgreement shaD remakl in full fun:e and effect. 

BY: 

Name: 

TJtle: 

Address: 300 6 Spadlna Ave., Toronto, ON MST 2E7 

Security Agreement 

24. AO<NOW1£QGEMENT & W~ 
Y()U adnowledge ~pt of a COf!'( of this ~ent You 'W'¥l/e any right you may have to receiJe a 
copy of anyfinandng statement. verifk:ation statement, orslmilar document we registerorlhatwe may 
rec.et-le by W/ d confirmation of a security regiw.:lt!on in respect of this Agreement or any agreement 
amending, 5uppleme!ltiJ'i or replacing It. 
2$, SUCCESSORS ANO ASSIGNS 
This Agreement shall be blndlng upon you, your heirs and your 5uccessor~ and assigns 
and shall enure to our benefit and to the benefit of our successors and assigns; provided 
that you shall not assign any of your rights or obligations hereunder without our prior 
written consent. We may assign our rights under this Agreement without your consent 
and without providing you notice of such assignment. ThisAgreement:hallcominuelnfullforce 
and effectnotwlt:hstlndlng any change In the composition of or membership ofany firm or oorporation, 
which Is a party hereto. 

26. NOTICES 
Aoy noti~e required to be given under this Agreement rnay be delivered directly to you or 
us or may be sent by prepaid registered mall addressed to our address shown above or 
your address shown below, or such further address as we or you may notify to the other 
In writing from time to tlme, and if so given the notice shall be deemed to have been 
given on the day of deliveJY or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
27, DISCHARGE 
If you pay us all of the Obligations seeured by this Agreement and otherwise observe and 
perform the terms and conditions hereof, then we shalf, at your request and expense, 
release and dlscharge the $ecurlty Interest cr.atod by this Agreement and execute and 
deliver to you such deeds and other Instruments as shall be required to effect any such 
release and discharge. 
28. ENTIREAGREEMENi 

You ackoowledgethatthis ls the ent!reasreement between you and us and there are no other written or 
oral reix-~tion$ or warranlles, which apply to the Collateral orto thi. Pereement This Aefeemeot 
mayon¥beamended byan agreement inwliting sii:oed byus. 
29. NOMERQR 
Neither the taking of any judgment nor the exercise of any power of seizure or sale shall 
operate to elttinguish your liability to make payment of or satisfy the Obligations. 
30. FURMRASSURANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done, 
exeruted, acknowledged or delivered every such further act, deed, conveyan,;e, 
instrument, transfer, assignment, security agreement and assurance as we may 
reasonably require In order to give effect to the provisions and purposes of this 
Agreement. 
31, GOVERNING lAW 
Thi$ ~rwnent shall be gcvemed by and conswed in aoo:rdante with the laws of the Provhce of 
Ontario, 

BY: 

Name: 
Title: 
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DEPOSITS AND CREDIT BALANCES 

Unlimlted 

INVESTMENT PROPERTY 

N/A 

LIFE INSURANCE POLICIES 

N/A 

LOCATIONS OF COLLATERAL 

300 e Spadlna Ave,, Toronto, ON MST 2E7 

Seourity Agreement 

SCHEDULE A 
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DEBTOR 20: Olde Walkerville 



$1,73SASO,OO 
PRINCIPAL 

CW8 Mwdum Fina11cl111I Inc. 
SUltt ftl;- 30 Vogell Road 

Richmond HIiis Ontar!c 
L48 31C6 

For varue received, Olde Walkerville Holdings Inc. (raferred to 11'1 this Promissory Ni;,t'1 (the "Note") a! "you", "'your', and "yoU!l1!) 
with offices located at 1701 Wyarnott• Street Eaflt Wind!Or, ON N$Y 1C9 & 870 Erle Stre~t East, Windsor, ON N9A 3Yi5 promises to 
pay to CWB Maxlurn Flnancial lne. and/Qr lti successors and a~!gi,s {referred to in thls. Note .is "we.", "01Jr'', "'ours" and "1Jt1"), the 
$Um of Two Million Seven Hm1dred Thirty Eight Tho11s11nd Faur Hundred Fifty Dollars and Zaro Cents ($2,738,450.00 j ("Prlnclpa!") in 
lawful money of Canadi!i, with Interest calculated and compounded monthly not In advance at 6.ZS% per annum ("Interest Rate") 
(~l:tterest") and lntsre&t on oven::loa lnterett at 18% per innum. In the ~vent the f',lnclpn! balance, if any, Is not paid in f1~II ~t 
m1turlty, lntetest shall acaue on. the ouwndlni Principal thereiSfteramountatthe rate of 18% perannutnunt!I paid. Provided that 
if such rate of Inter-est exc:el!d5 ttie mlSX.lmum permitted by law, tbt lnteRt.st on overdue Interest shall be the maxlmum r&te 
permitted l:>y law. 

2. C lCULATION O - lNTE ENT 

Interest shall bll comp\.ltid from the cley thll\ Principal Is advanced (the 11Comm,u1cemCill'lt Oat@"), Ptindpal and lntertst shall be pald 
on the 1•1 day of each and every month commenr;tng on tha i~ day of December 2018 and up to ancl irn:ludini the 1~ day of 
November 2023 ("Term DatE!"} when the balance, if any, of the Pfinc:ipa! and Interest shall be paid. Principal and Interest shall bl:! 
repaid in 50 f;Onsecutlve monthly Instalments as set otJt In the S¢h~.u.le Q,f lnitsi ]merits below (the "Instalment.a"}, 

! ~ .. t • .. 
l\lv, of Instalments Date ffom (lnclusiVQ) Date To (lm:IU!iiV'l!I) Amount of Each Instalment 

60 December 1, 2018 November 1, 2023 $!0,794.73 
1 November 1, 2023 . ' "' ~ November l, 20U .$1,589,336.43 . 

' .;l,, ' . 

Each Instalment under tht:; Note shall be applied first In payment of Interest and the balance, If any, shall be applted In reduction of 
Principal, Your obligation, under this Note shall be ab:.olute and uncondltlo~al and shell not be subject to any counter-(falm, set.off 
or i,ther clalm Whatso~er ~f your$ t;1g.ilnst us. . . , . 

In the event that (a) ypu def.ault in making any payment when due hereunder or under any other agreement with us, (b) you fail to 
observe or perform an'{ other covenant or obligation herein or In any other agreement with us1 and such failure continues for se\!en 
days after the earlier of the day that you first have knowledge of such fallure and the day on whleh we glva you notice of such 
failure, {c) a default occurs under ,my agreement under which you have outstanding indebtedness or under whlch Indebtedness is 
guaranteed by you, or any Indebtedness Qf or guaranteed by you which ls paye ble on demar.d Is not paid on d~m;utd, {cf) an order Is 
made or a mQ!utian paued for your winding-up or a 110tlce of Intention to male~ a proposal ls filed or a proposal r, made by y0u ttJ 
your creditors under the Bankruptcy and Insolvency Act (the "Act"} or a petition is filed by or aaalnst you or an authorized 
assignment Is made by you under the Act or a receiver or agent is iii!ppointed WI.th respect to you under any bankruptcy or Insolvency 
legislation or by or on behalf of a secured creditor of yours or an application is made under th~ Companies' Creditors' Arrangement 
Act or any successor c;r similar leilslatlon, (e} any circumstance ehan,ees or any event o~rs whleh has or could have " msterlal 
;,dverse f!ffect t1n you~ tlnandal condition, buslness, S$ets, properties or prosP,~cts, or (f) If you are a corporation, partnership or 
sole proprietorship, as. the case may be, you permit ,my change· of-ownership, or 1:hange your capital structure subsequent to the 

• Commencement Date:, you shall be requirGd to pay us on demand,' whereupbn yqu shall immediately pay us, as a genuine pre~ 
estlmata of hquldatet.i dam1'ses and not as a penalty, the present value of all l~~lrnents required to be paid to and Including tha 
Term Date that have not l;ieien palcl at the date of calcuh1tlon (whether or nongcruad or du~ a11d payable), discounted from the 
respective dat8· on which the Instalments would otherwise be payable to the date of catculatlqn, at the tesser of (I) 3% per annum, 
tom pounded monthly;or (!I) the then current yleld pnwalllng for a ,Government of canada bond with tGrm rtmainini most closely 
appte)!lmatlng the period of time remaining hereunder at such time to the nrm Date, am:I all other accrued snd then unpaid 
1ntere$t, 

4. NON-WAIVER 

The extensl¢n of the time fat makitt! ahy payment which is·du; and pa'~l:ile under this Not$ it any time or times or the faflure, 
delay 0r omission on our part to exercise or enf9rc:e aoy of our rights or remedl<.ls here• .. mdar or undet any Instrument securing 



payment of the lndebted1i'ess evidenced by this Note shall not constitute a waiver of our 
thereafter 

to enforce such and remedies 

S. INTEREST ACT 

For the purposes hereof, whenever interest !s calculated on the basis of a period other than a calendar year (the "R1:1levant Period"), 
each rate of interest determined pursuant to such calcu!atfon expressed as an annual rate for the purposes of the Interest Act 
(Canada) ls equivalent to such rate as so determined multlplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of days in the Relevant Period. 

6. OTHER INFORMATION 

You wiU from time to time provide us with any information or document whlch we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7, NOTICE 

Notice must be in wrlting. Any doc1,1ment In connection wlth this Note will be considered to have been delivered to or served upon, and 
received by, you or us upon the earlier of actual receipt by an employee or an officer of the receiving party and {If mailed and there has 
been no Interruption of pcstal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address a$ set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender). 

8. LANGUAGE. 

It is your wish and ours that this Note and all related documents be drawn up and slgned in English. C: est votre desire et te notre que le 
present Contrat et tous documents s'y rapportant soient rediges et en anglais. 

9. MISCELLANEOUS 

{a) Time ls of the essence fri respect of this Note. (b) This Note will be governed by and construed In accordance with the laws of the 
province or territory where you are located. (c} This Note is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. {d) ff more than one person, firm, or corporate 
body signs this Note as the borrower, each Is Jointly and severally liable {which allows us, at our option, to require performance or 
payment of aH obllgatlons under this Note from any one of them or a portion from each). (e) A provision of this Note which ls void or 
unenforceable ln a jurisdiction is, as to that jurlsdiction, Ineffective to that extent without Invalidating the remaining provisions. (f) 
You may not assign your rights and obligations under this Note, unless we give you our prior written approval. We may assign, in our 
sole dfscretlon at any time, without your consent, our right, title and Interest In this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notice of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee in any action for instalment payments or other amounts due and payable 
hereunder and you will not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorlz.ed payment plan whlch may be withdrawn on or about each Instalment payment 
due date, lncludlng arrears or other penalties which may be withdrawn at any time without no1:ice. (h} You hereby waive the 
benefits of division and d[scusslon, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. {i} You have received a copy of this Note. 

BY:·-------------~-----
Name: QfrHJ\(.1--LA-NDf<..PrN ~.,APA-7N'{ 
Title: p RJ8t oif'N T 

BY:. _________________ _ 

Name: 

Title: 



BETWEEN 

AMENDING AGREEMENT 

Oide \1\/aikenlHie Holdings ltiC 

1701 \f-./yandotte St. ~. 

30 \:ogeP Rd; Unit ;;1 
Rich1nor•d Hfll 1 ON 

L4B 3K6 

WHEREAS the parties hereto have entered into Fixed Ra:e Promissory Note dated October 22, 2018 (the "Promissory Note 
") pursuant to which the CWB Maxium has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
in the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the following: 

Revised Pavment Stream: 

No. of Instalments Date From !inclusive) Date lo (lntluslve) Amount of Each Instalment 

16 Oecember 1. 2.018 March 1, 2020 $30,794.73 

3 Aprll 1,202.0 June 1, 2020 so.no 
41 Jo!v 1. 2020 I November 1, 2023 $30,794.73 

1 November 1, 2023 I November 1, 2023 $1,698.246.20 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory Note on the 

13th day of April,2020. 

CWB MAX!UM FINANCIAL INC. 

Sy: 

Name & Title: 

By: 

Name & Title: 



Date: 

SECURITI' INTEREST 

30 Road, Suite 1 
Richmond HIii, Ontario L48 31(6 
w1t,n,,;.cwbmaxium.com 

In coosideratlon of OtJr deaNng IMth or contlnulng to cf eat with ye;;, you gr.mtto us a ro,tlnulng security irn:erert in all of ~'O'Jf Assets and Undertakings {clefloed befow) arid an assignment of your Accounts 
(denned below), The Assets and Undertakings over which you have granted us a security interest hereby, the A=ts assigned to us, together with the Proceeds (dellr.ed below) ther<lof; are herein 
collective ►/ caled tt'E «Cot;terar'. Yoll~ that we have not aereed to postpor~ the 1ime for attadlrner.tof1he Sffl!r!w interestgranioo herebywith 11,.spect to your presently existxlg G:llater.i( that such 
soo.im:ylnterestshallatlach to any 

1. OEANmONSOFCOUArutAI. 
-al: 

anylease. 
INVENTOi!V • aU presently owned and after acquired goods ilOd other property held fur sale or 
lease or that have be<en leased o:- that ar,:, to be furnished or have been furnished under a 
contract of $e!\lk:e, or that are raw materials, ,'IOl'k in process, er materials used or oons:umed !n 
your business orJ)J'Ofesslon. 
fO.UIFMOO • al presently ov1.'Md and afufr acquired goods that are owned by you oti1er than 
Inventory and consumer goods. 
DEPOSfrS AND CREDIT SALANCES • all monle$ and crecflt balanm which are now or may 
hereafter be on deposit wi1l1 or standing to vour credit with us, and/or '"'ilh any of our 
rubsidiaries and affiliatel, up to the amount set oot on Sdledule A {or all deposit and credit 
balanres, if no amount Is set out on Schedute A) and any amount of interest .:kte or accruing due 
to you In conne,."tloowith anysudi dej:;ositorcreditbalance. 
INVESTMENT PROPERTY• all present and future investment property held by you, 
including se(Urities, shares, r;ptions, rights, warrants, jomt venture l11terests, 
interests in llmlled partnerships, triist <Jnits, bonds, debentures and ell other 
documents which constitute evidence of a snare, participation or other Interest of 
yours In property or In an enterprise or which constitute evidence of an obligatlon 
of the issuer (~ollect!vely called »investment Property") including, wltllout (!Th'tatlon, 
arr{ Investment Property specilicaly ldentiti..od L1 Sdiedule A; and all substitutions therefor 
and, subject to Section S, dMdends ar,d income derived therefrom. 
LIFE INSURANCE-the Nfe lirurance policy er polldes desaibed on Schedule A and any proceeds 
dc-rl\'\W therefrom, and any amounts held by the Insurer as pre-pa!d premiums or fur the 
pa\-'IT1el'lt of future premiums. 
2.. ACCOUNTS 
You absolutely assign and tran.rar to us an debt,, accou1ts, <:11~ in action, cialms, demands, 
am! moneys now due, owing, accruiria, or which may hereafter ~e due, owing~ a,;gyll"!l 
to together wll1 ml rlgh\5, benefits, iecurit,' Interests, Instruments, rights of 

1ro1111'dN~v c::.11JMJ "Attoonls"). This assignment is and sh;ill 
be a continuing se.:urtty to us the All money or any o!her form of p;ryment 
reoeived by yau In payment of an•1 Attoi.lnts shall, lollowirlg art-{ continuir€ Event of Default 
under this .Agr~ment, be received and helcfbyyou In tl\ist for us. 
3. INVESTMOOPROl'fflTV '· 
If any of the Collateral consists of lr,vestment Property, (a) you authorize u5 to 
transfer such Collateral or any part ~hereof into our own name or that of our 
nominee so that we or our nominee;may appear of record as the sole owner of 
such Collateral; provided, that ~ntil :the o;:currence of aoy continuing Event of 
Default, we shall deliver promptly to you all notices, statements or other 
eomm unicationi received by us Of qur nominee as such registered ow Mr, and 
upon demand Md receipt of payme;1t of necessary expenses thereof, ,hall give 
you or your deslgnee a proxy or to vote and take art action with respect 
such Collateral; provided further after the occurrence of any contlnurng Event 
of Default;, you waive. all rights to be advised of or to receive any notices, 
statements or communic.itrons received by us or our nominee i!S such registered 
owner, and agree that no proxy or proxies given to you or your deslgnee by us 
shall thereafter be €ffective; and (b) you further agree to execute such other 
documents and to perform sueh otht;:r am, and to cause any Issuer or securities 
intermediary tQ execute such other dbcuments and to perform such other acts as 
may be 

Security Agreement 

necs:ssrffy or 
deflll,;cl In the 
manner as we 
lllli1latlon, an Rm·rm'1mot 

instructions In issuer 
,,,r0m,,,~,1~r,1 orlglnated by us, whether 

Default, without further con sen! 
4. PROCEl:DS 

5, INCOME ANO INTEREST ON INVESTMENT PROPERTY 
Un!II ihe occurrence of any rm,nn" ""'" to 
all income from or Interest 011 the conslstl11i1 l11vestment Property, and 
ret:elve sud1 Income or Interest prior to the occurrence or any cootlriulng Evefll 
Default, we agree to pay you such income or Interest After the occurrence 
any continuing Event of Default, you wlll or recelve any Income from or 
Interest 011 such Collateral, and if you receive any such Income or Interest, 
or interest shall bi:., held by you ln trust for us It! the same medium in which received, shall 
not be comml11gled with any of your other assets an(i shall be delivered to us In the form 
received, properly endorsed to permit collectlon, not la:er lha11 the next business 
following the day of Its receipt, We may apply the net cash receipts from such Income or 
Interest l.o payment of any of the Obltgatlons, provlded that we account for and pay over 
to you any such income or lntere,t remaining after payment ln full of the Obl!gatlon;. 
6. 005IS ANO OO'ENSES 

or countc-rdalm by you 
enforce, lhls J\sreeml!l'lt You will pay tr.e legal 

basis. 
7. FREEANOo.fAR 

mortgage, lien, charge, 
!ntizre.ct or er.rurribnlnce dalmeu by any thL'tl 
CllbtW<ll iree and dear of all ~es, ,,55e:ss.tt1enli.$, favour of thfru 
parties. You hereby covenant ar,d agree. to not sell, give 'l!NvaY, p.:irt wi'Ji poruessim of or olhe1wise 
dispoSl! of anv part of the COiiaterai, (eirrept tnver1mry soid in the r.oonal course of business and obsolete 
equipment) wl!hout our prior written ronsent 

8. INSURANCE 

premium aue on any !11surance poucy, Including 
, n1arpr:,1am the amoll!'itof.;n•; premlllm be added to 

andiorm pa1toflheObllgat!011s. 
9, WCA.l!ONOFCOUAitAA!. 
You w/11 keep the Co!la'-€1'a1 at the locatlon or focatioru St:t out on Schedule A. You v,.il not ren,ov" the 
COiiateral ft'om this locatlon (except in the ordlnarycot1~ of your business! wlthout 

Page 1 of4 



you will keep the Collateral at 

10, LIMITATION 0111 OGLIGATIOl~S OF CW!l MAKIUM 
Our sole obligation with respect to the ~ustodv, safekeeping and physical 
preservation of Coli;-,teral In our possession shall be 10 use rt?asona~le care :n the 
cu:;tody and safekeeping thereof, and we shall be deemed to have usec 
reasonable care If we deal wltt\ suth Collateral lr. the same rnanner as we dea! with 
s!mila r property for our own account, Neither we nor any of our directors, 
officers, employees or shall be liable for failure tc demand, collect or 
realize vpon the Collater~I or any part thereof or for any delay In doing so, or shall 
be under any obligation to sell or otherv,1ise dispose of any Coll;,teral whether at 
your request or otherwise. 

11. REPflESENiAitONS AND WARRANTIES 

You hereb•t represent and warrant tQ us that'. 
('l; jf 4ppllt'.,ltJ!e, you are a ,·,1,·nc,rntmn duly existing, or a p;;r'.nership duly 

under the law, of lurlsdlctlon of your inwr?oration or 
establishmen!, have all necessary power and authority to own your 
properly and assets, to £arry on your business as ~urrently carried on by 
vou and hold all necessary licenses, permits and consents as are required 
so to own your property and assets and sc to carry on business In each 
Jurisdiction in which you do so; 

{b) you have the c2poclty, power and c1uthority and the legal right to 
execute and deliver, to per(orm your oblig;,tions urder, this Agreement, 
and have taken all necessary action, corporate or otherwise, to aut~orize 
the execullon ~nd deli1uuv of this Agreement and the performance of 
your obligations hereundN; 

(c} this Agreement constitutes a legal, val1d and binding obligation of yours 
enforceable In accordance with its terms, except as enforceability may 
be limited bankrnptcy, insclv-,ncv, reorganiiatior,, moratorium or 
sfmllar laws the enfomiment of creditors' rights generally and 
bv geoeraf principles of equity; 

(d) eK~ept for consents which have been obtained and are in full fores? anc 
effect no consent of any person Is required, or purports to be required, 
in conr,ection with the e:<ecution and delivery of th1s t,.greement by you 
or the performance of your obligations her!!under; 

(e) the e~ecution and deliv"ry by you of this Agreement and the 
performance of your ob:iga:lons hereunder will not violate any 
applicable law or contractu,I obligation applicable t◊ you; and 

(f) the representations and w,rraniles set out in clauses (a) through (e) 
above or in any certificate or other document delivered to 1,1s by you or 
on your behalf are m~teria;, shall be deemed to have been relied upon 
by us notwi!hs1anding any Investigation heretofore or hernaf\er made by 
us or on our behalf, shall survive the execution and delivery of this 
Agreement and shall continue In full force and effect wltho11t tlme limit. 

12. REPORTING 
Youwlll: 

(a) 

(b} 

(t) 

(d) 

(e) 

(f) 

if you are a corporotion, a partnership or a sole proprietorship, pr<.>vide 
to us accourttant•prepared :'inanclal statements within 120 days of each 
of your fiscal year ends; 
If you are a pharmacy, provide to us RX Rep om wlthln 120 days of each 
of your fiscal year ends; 
if you are an Individual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of (;)efault immedlat-elv upon the o~currence of 
such event; 
Inform us of any a,tual or _probable ma,-,rial litigation and provide us 
with copies ofall relevant dgcuments upon reqve,t; and 

pro,1de os with such othel information and financial data a& we may 

request from lime to time. 
13, POSl'IWE COVENANTS 

You agree to: 
(a) make all payments when due or demanded to us (without anv condi\lon, 

deduction, set-off or holdba<'.k) at our address noted above (or any other 
address tnatwe advl$e); 

(b) If ~pplicable, maintain youf existence as a corporation, partner;hip, or 
sole proprietorship, as the case may be, and keep all m;iterial 
agreements, rights, lranchl$es, licences, operations, contracts or other 

arrangements In full force and effect; 
(c) pay all laxes, which may result In a lien or charge on any of your 

property and assets; 

Security Agreement 

(d) maintain, ;:,rotect a.id preserve the Collateral in good repair and working 
condition; 

(e) i,rovide such security as we m.iy <equire; 
(f) cont1m.1c to on, and maintain In good st.1nding, the business being carried 

on bV hereof; 
(g) permit us or our authorized representatives full and reasonaofe access 10 

premises, business, financial and computer records and allow the dupllcarn:m 
or extraction of pertinent information therefrom; 

(h) notify us in writing least 20 days to arw change of your name or your 
continuance in e different judscition; 

(ii notify us In writing promptly of any zicnlfi~ilnt loss of or damage to the 
Collateral; and 

(j) Service Ratio (" DSC Ratio") of at least 
year (where ' me:ms the ratio of: 

;;onso/id;;ted before interest expenses and 
other bank ;;mr,rtiiatic,n anc' dt,neciJtion, any other non•eash 
expenses, any reallzed gains and/or lc,sses from the sale of any investments, 

assois, non-arm's leng,h manilg':ment fees and salaries paid 
to aml io,:ome taxes less cash foe the twelve-month 
period ending at the glven fiscal year end, divided by: 

oenom1m,,mr th;; of all bank charge; and all principal 

'""'m""" for all lease obligations during the 

You also (I) to 
of the f1r,:inclal repotting 
calculations 11, conn1oction wlth 
c1pproval arid adjustments acting In our sole discretion. 

14. NEGATIVE COVENAfHS 
You will not: 

{u) create1 incur" assume, or to any mortgage, trust, 
lien, security lnteresi, assignment, charge, or encumbrance (Including without 
limitation, anv conditional sale, or other title retention agreement, or flna11c11 
tease) nature, upon or with respect the Colli,tcrnl, or sign file under 
the Property Security Act {Ontario) (the ''PPSA") or slmilar registry 
system of Jurlsdlction a financing statement which names yo•J as debtor, 
or anv security agreement authorizing any secured party thern1.mdor to 
such financing statement creatlng a ,ecurity Interest In the Collateral; 

(b) if vou are a corporation, a partnership or a sole proprietorship, as the ~ase rr,av 
be, permlt any change of ownership or change your capital strutture without 
our prior written consent, such consent not to be unreasonably withheld; 

(c) trnnsfer your interest in any part of the Collateral not expressly permitted 
under this Agreement or change the loeatioo(s) of the Colla,eral withovt our 
prior written consent; 

(d) make any investment ln or acquisition of, or provide any guarantee ,;,r other 
financial assistance to, any other business entity or person without our prior 
written consent; or 

(e) m;ike ani' payments or distributions lncludlng but not llml!cd to divloends, 
redemption or retraction payments or any other amounts in respect to aiw of 
your common shares, preferred shares or any oth1:r outstanding capital 
stock if there Is an outstanding default or Event of Default, or rmy such 
payment causes a default or an Event of Default. 

15. PEFAUlT 
You sheU be In derauft underthlsfo.greement upon the happening of any of t'ie following events{eadl, an 
"Event of Defaulf'i: 

(a) you or a,w other person liable for the Obligations is in default uider onY agr""'11er1. relating 
to the Obligation; or any part tr.creofy 

(b) '{Ou or any other peF.,on ilab!e for the Obtigatlc-ns is in default under any other loan, debt or 
obligation owed to anyone else, subject to the passage of any ~pplicab!e gr;ice penoo; 

(,;) you faU to perfomi any of the teims or rond:tlons ofthlsAgreernerit or any o!her ag-,eiement 
bet\veen you and us; 

(d) you ber.ome insolvent or bankrupt or make an assignment for the benefit of creditors or 
consent to IJ.e appointrn.eot of a trustee or receiver, or a tn.Jstee or receiver shaU be 
appointee' for you odor a substantial part of your property ,'litl'iout your consent; 

(e} bankn.tpwy, reorganization or lnsolv,;ncy proo,.:?dings shall be Instituted by or against you; 
(f] any statement made by vou to Induce us to eJ<tend credit to }'OU was faise ln any material 

respectwhen made, or becomes fab.e; 
(g) anyone lilkt:5 pos~lon of orappffes to <1rr; coon: for possession 01 tr,,; Olliateral, or anyone 

claims to have r',ghts ln we Collateral superior to our rights: 
(h) f, you are an individual, you are dedared ino::,mpetent lr1 a o;,urt, oryo~ t!ie, or, ii \'OU a--e a 

partnership, a partner dies; 
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(i} if you are an individw( and your certificate of reglstratim rrom vour professioml 
,aver.,ng body is suspended or revoked; 

0) or otherwise crtate or perm11: the continued 
any propli&af"/ or trust 

respect to any of the 

(kl 

(-0 I.IS on a timely basis !he flm;noal fnfo1111atlon required b'/ ail\f 

'1Jli~ent betw!!€!1 us;or 
{rn) 

bi?placed in jeopardy. 

115. Rl:MEDIES 

mav appoint any person, indudlng QOr employee, to be an agent. a r,;,,;eiver or ~ver and 
manager(the "Rel:eNer') oftlie Colfateral, We and the Recef,1er shall be entltled to: 

(a) seil:e and possess the Collateral;, 
(b) carry on \llXlf business; 
(c) sel\ lease or otherwise dispose ofiheCollatera!; 
(<l} for;,close on the Collateral; 
(e) In the case of l.ife lns~>raoce, e~erdse .any opUons avail~ble to you under the Life 

lnsuran,;e; 
jfl demand, sue fur and r,;ceive Accounts, give effectual receipts and discharges foc the 

;'.\=ims, compromise arw Ar..munts which mav seem bttd or doubtful to us and give 

(S) make any arrangementorcompromlse in our intere>"t; or 
(h) tak., ar,y other action deemed necessar,, to carry Into effect the provisions of thls 

Agreement. 
The Rece~shall be your 1!€ent and you $hall b(,; solely responsible fur the Rece!va"s actions. We 

\he part o!the P.ecciver. 
If the proceeds of the realization of th,:; are lnsuff!cient to repay us the 
Obligatlom; in full, then you forthWitn shall pay us such deficiency. Tho 1lghts 
powers in this par.>graph are supplemental to and not In substituifon for any other rights we mav 
hal!e from limeto time. 

17. POWER OF ATTORNEY 
You hrevocab>{ illlfio'J1L us yoor attorney, whh power of substitutlcn and appoln\n1e11!, to sign for 

and remedies unde:rthi, Agreement and to complete the Schedule attimixi hereto, 
right to use yoornl!IT',eand to lllkc prc~lngsln your namo. 
18. NONWAI\IEIUWU$ 
Any ~di by you of this Ajlre..."'rrlent or I.he =rren«! of an EV!:nt of Default may 
wa:Ved by us in writing, Anywahter by us does not mc,m thatanv subsequent breach or Even! of 
Default Is also ½'aiv€d. Any f-ailure by us tor,otify you of ar. Event of Default shall not be deemed 
to be a warJer of sud1 Even\ of Default 

19. 08.UNG WITH SEOJRll'Y INlERm : 

we shaH see fit Without prejudice to your llab:fity or to our rights under lh!s Agreement orat law. 
20. !>AYENOJMElAANW 
We or the llecel','!:r may pay any encumbrance that may exist or be threatened 
against the Collateral. ln actd!tion, we,or the Receiver may borrow money required 
for the maintenance, preserwtiM ot protection of me Collateral and may grant 
further security Interests In the Collateral in priority to the secured Interest 
created hereby as security for the money so borrowed. In every 'Such case, the 
amounts so paid or borrowed together with costs, charges, and expenses incurred 
in conn!!ctlon therewith shall become part of the Obligations, shall bear Interest at 
the highest rate per annum charged ~y us on the Obligations and shall be secured 
by this Agre-ement. 

21. PATh'IEl'm 
We sr,:i:! 11av2 the ilgh, to appropriJteany payment made by you to any of yourOblgatlons as we see lit 
and t-~ =lie or alter :my such app,-cpriatiOI'\. 

22, DEANITIONS 
Ir, "your' refer to the Customer named above. "Wfi', •our", "ou-s", 
illld "u;" refer to C\IVB Maxium F'inanti.il Inc. 

23. COrfflMJl~JG effECilVcll£SS 

24, ACl<NOWLeOOEMENT & W/:,Jl,/'ER 

25, SUCCESSORS AND ASSIGNS 

.26. NOTICES 

Any notke required to be under this /1gre!:ment may be delivered directr,, to you or 
us or mey be sent by prepard registered mall addressed to our address shown above or 
your add res~ shown below, or such further address as we or you may notify to the 
In writing from time to Ume, and lf so given the notice shall be deemed to have 
given on the day of delivery or the day when it is deemed or otherwise considered to 
have been received for the purposes of the PPSA, as the case may be. 
21. DISCHARGE 
If you pay us of tht: Obllgatlons secun::d by Agreement and othorwi,~ observ;; am! 
perform the terms and conditions hereof, then we shall, at your request 
release and discharge the security Interest neated b'; this Agreement and 
deliver to you such deeds and other lnmumenls as shall be required lO effect 
release and discharge. 
28. E!'fflREAGR!:EMENT 

'fou ilOOJOWieclge that !hls l:i the entire agreement betweel\ you and us and there ure no other wnlwn or 
c,--al re,~~ntations or w,m,.,u," to the Collateral or to this Ag,e,:menL 

29. IIIOMERGE!'t 
Neither the taking of an\/ judgmi;;nt nor the exercise of any power of seizure or sale shall 
operate to extinguish your liebility to make payment of or satisfy the Obligations. 
30. FURTHaRASSURANCES 
You shall at all limes do, execute, acknowledge and deliver or cause be 
executed, acknowledged or delivered every such further deed, conveyance, 
Instrument, transfer, a,;,,;,.,,m,ent sec.urlty agreement and ;issurance 35 we 
reasonably require in to give effect to the provlslom and purposes of 
Agreement. 

31, GO\ll:flNING IAW 

This .Agreement shall be g0l/el11ed by ar.d wnslnJed in accordilllc-e with 1fie laws of the Provine,, of 
Ontl!io. 

BY: 

Name: !<frMAGMANIJMN R,ttmfrPllmi 
Title: Pl;jj;J I lJ j...Jj\; L 

Name: 

Title: 

Address: 1701 Wyandotte St. f.., Windsor, On N8Y 1C9 & 870 Erie St. E., Windsor, On NSA 3¥6 
Security i\greemen! 
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$2,738,450.00 
PRINCIPAL 

1. PROMISETO PAYANO INTEREST 

f:IXEO RATE PROMISSORY NO:f:-VARIAOLE PAYMENiS 

CWB Ma>dum Finiru:ital lne. 
suttt #~ - ao Vogell Road 
Richmond tlill, Ontario 

l4'BJK6 

DA.TE 

For value received, Olde Walkerville Holdings Inc. (referred fo h\ this Promissory Notil (the "Not~") a!l "you", "your'J end ''yours'') 
with offices located at 1701 Wyandot-ta Street E:ist, Windsor, ON NSY 1C9 & 870 Erie Street East, Windsor, ON N9A 3Y6 promise.:; tri 
p.iy to CWB M;ixiuin Fina11clal Inc. and/or its succe.;~o,s and a~~lg:1s (referred ,o in this Notei as ''we", "'mir'', "ours" at~d "us"}, ch,:; 
sum of Two Million Sever\ Hund,·ed TI1irty Eight Thousand Four Hundred Fifty Dollars and Zaro Cents ($2,738,450.00 ) ("Prlnclpai"i in 
!awfui money of Canad:l, with lt'lterest calculated .ind compoundeo mo:ithly not In sdvance et 6.25% per ;;nnurn ("interest Rate"\ 
("l11tercst11

) and !ntere,,t on overdue Interest a-c 18% per annum. In the avcnt the Prll'lclpai balar.ce, !f any, !s riot paid ill full ;it 
rnattidi·t, Interest shat! accrue Of"\ the outstanding Prindpa! there.lfter amount at the rate of 18¾ per annum unt!I p&td. ProV!ded that 
lf such rate of lntar'=lst excrHds the ma,dmum permitted by law, the interff.st on overdue Interest shalt be the maximum T1$te 
permitted by law. 

Interest $hall be computQd frQm thr1 clay tha Principal Is advanced (the "Commenc9merit Date"}, Principal and Interest shall be paid 
on the 1•t day of E<11eh and evecy month commGncfng on the 1~ day of December 2.018 <1nd up to 1nct lndudinc- the 1st dav of 
November :2ll23 ("rerm Date"} when the balance, if any, of th• Principal .u'ld Interest !!hall be l)atd. Principal and lnterest sh:!111 be 
repl'Jid in 60 e9ni;~utive monthly lnmfmenu H set out In the S<:bedule o,f lnitlil lme11ts below (the "lnstalmerrui1') • 

. ~ ' ' 
' ' 

No, of lnstftlments Otte from (lnc:lulllve) Dute To (indU!siveJ Amount of Each Instalment 
GO December 1, 2018 November 1, 2023 $30,794.73 
1 November 1, 2023 '' November l, 2023 $1,583,336.43 

.:i. 

Each Instalment under th!s Note shl;l!I be apphed first In payment of Interest and the bQl,mce, if any, shall be applied ln reduetlon of 
Principal, Your obligations under this Note shall be absolute and Yncondltlol'!al and shall net be subJeci: to any counter-<:lalm, set-eff 
or pther elalm whatsoever of you1"i .iga!nst us, 

,J: t .. 

3. ACCELERATION ' ' 

tn the event that (a) yov def1;u.dt In m;l(lng: any paymettt when due her~µnder or under llnY other agreement with us, (b) you fail to 
observe or perform any other covljln.int or obllijation hereltl or In any other agrtement with us, and such failure contin1,1es for $e\len 
days after the earlier ,of thG day that you flrst have knowledg~ of such failure and the day on which we give yo1-1 notice of such 
failure, (c) a default occurs under ;iny agreement under which you have outmndfng indebtedness or und~r which 1ndebtedness Is 
guarenteed by you, or alW lndebt~ne5s of er guaranteed by you which ls p~y;a bla en demand ls not paid on dlilmand, (d} an order Is 
made or a resolution passed for your wlnding-up or a notice of lntentlon to maki .i proposal Is filed or a prQpQsal is miide by you to 
ycur creditors ~mder the Bankroptty ond Insolvency Act (the "Att"} or a petition is flied by or against you or cm ~uthorized 
.ssfgnment ls mad a by·you undur the Act or a receiver or agent l, appointed with respea to you under any b21nkroptcy or lmiolv1:nc.y 
legislation or by or ori behalf of a secured creditor of yours or an applicatlon is made under the Compcinles' Creditors' Arrangement 
Act: or any succesSQr or similar leelslatfon, (e) any clreumrti!Jnce ch21nges or 8TIY event oQ.urs which has or could haw a materlal 
adverse effect on you~ financial condition, business, assets, properties or pr.(!sP.1?etS, or (f} if you are a corporation, partnership or 
sole proprietonhlp, as the case may b~, you permit any <:hange· of·•ownershiR or cl\ange yovr capital structure subsequent to the 

• Commencement oate; you shall b& r(!qUTre~ to pay us on demand/ whereupi:,n ·yqu shall Immediately pay us, as a genuine pre~ 
estimate of liquidated damages and net as a penalty, the presel1t value of all lns,talments required to be paid to and tncluclllig the 
Term Date that have oot been paid at the date of calculation (whether or not:.r~crued or dul:l and i,ayable}, dh,caunted from the 
respective dates on wh lch the Instalments would otherwise be payable to the elate of calculatlqn, at the le,ser of (I) S¾ per i!lnn um, 
tompounded monthly1or (II) the then current yie::ld prevalllng fo~ a .Government of t.anada bond with term rem111lnl~ most closely 
i!pptoxlmatlng the period of time remaining hereunder at such time to the Term Date, ,md all other accrued and then unpaid 
Interest. 

4. NON-WAIVE[< 

The extension of thQ time for making any payment which fi,'due and payable under thli Note at any time or times or the fanure, 
delay or omls3ion on our part to exercise or enforce. :any of cur rights at reme<Jles herl.iuoder or under' any Instrument $eCUrtng 



payment of the Indebtedness evidenced by this Note shall not constitute a waiver of our right to enforce such rights and remedies 
thereafter. 

5, INTEREST ACT 

For the purposes hereof, whenever interest Is calculated cm the basis of a period other than a calendar year (the "Relevant Period"), 
each rate of interest determined pursuant to such calculation expressed as an annual rate for the purposes of the Interest Act 
(Canada) ls equivalent to such rate as so determined multiplied by the actual number of days in the calendar year in which the same 
is to be ascertained and divided by the number of dzys in the Relevant Period. 

6. OTHER INFORMATION. 

You will from time to time provide us with any information or document which we may reasonably request. You authorize us to conduct 
credit investigations and authorize us to release any credit information to credit reporting agencies and any of our assignees. 

7. NOTICE 
Notice must be in writing. Any docvment tn connection with this Note wif! be considered to have been delivered to or served upon, and 
received by, you or us upon the earller of actual receipt by an employee or an officer of the receiving party :ind {If mailed and there has 
been no interruption of postal service) the expiry of 10 days after the date the document was posted by prepaid ordinary mail to the 
receiving party's address as set out on the first page of this Note (or such other address as the receiving party may have last notified the 
sender}. 

8. LANGUAGE 

It is your wish and ours that this Note and all related documents be drawn up and signed in English. C' est votre desire et le notre que le 
present Contrat et tous documents s'y rapportant so lent rediges et $ignes en anglafs. 

9. MISCELLANEOUS 

(a) Time ls of the essence in respect of this Note. (b) This Note will be governed by and construed in accordance with the raws of the 
province orterritory where you are located. (c) This Note Is the entire agreement between you and us with respect to the subject 
matter hereof and may be varied only by written documents signed by both parties. (d) If more than one person, firm, or corporate 
body signs this Note as the borrower, each is jointly and severally liable (which allows us, at our option, to require performance or 
payment of all obligations under this Note from any one of them or a portion from each), (e) A provision of this Note which ls void or 
unenforceable in a jurisdicl;ion ls, as to that jurisdiction, Ineffective to that extent without invalidating the remaining provisions, (f) 
You may not assign your rights and obligationei under this Note, unless we give you our prior written approval. We may assign, in our 
sole discretion at any time; without your consent, our right, title and interest in this Note. You hereby consent to the delivery by us 
to any prospective assignee of such information concerning you as may be in our possession and requested by such assignee. Upon 
notlce of an assignment you shall unconditionally pay to our assignee all instalment payments and other amounts due hereunder 
and shall not assert any defense against our assignee ln any action for Instalment payments or other amounts due and payable 
hereunder and you wlll not assert against our assignee any claim by way of abatement, defense, set-off, compensation or the like. (g) 
You agree to make payments under a pre-authorized payment plan which may be withdrawn on or about each Instalment payment 
due date, Including arrears or other penalties which may be withdrawn at any time without notice. {h) You hereby waive the 
benefits of division and discussion, demand and presentment for payment, notice of non-payment, protest and notice of protest of 
this Note. (i) You have received a copy of this Note. 

av: ____________________ _ 

Name: Q PrMA (J-{Jl,; N 0(<J0,{'4 P.JTMR (> A· 7H '1 
Title: p RJ8l oif'N T 

BY: _______________ ~----

Name: 

lltle: 



BETWEEN: 

AND 

AMENDING AGREEMENT 

Olde Walkerville Holdings Inc. 
1701 Wyandotte St. E. 
Windsor, ON NSY 1C9 

CWB MAXJUM FINANCIAL INC. 
30 Vogell Rd, Unit #1 
Richmond Hill, ON 
l48 3K6 

(hereinafter called the "Borrower") 

(hereinafter called "CWB Maxium") 

WHEREAS the parties hereto have entered into Fixed Rate Promissory Note dated October 22, 2018 {the "Promissory Note 
") pursuant to which the 0NB Maxium has provided certain financing, as set out therein, to the Borrower; 

AND WHEREAS the parties have agreed to amend the payment stream on the Promissory Note to defer payments as set out 
In the Promissory Note as provided herein; 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
parties hereto agree that the payment stream as set forth in the Promissory Note is hereby amended to the followtng: 

Revised Payment Stream: 

No. of Instalments Date From (inclusive) Date To (inclusive) Amount of Each Instalment 

16 December 1, 2018 March 1, 2020 $30,794.73 

3 April 1, 2020 June 1, 2020 SO.DO 

41 July 1, 2020 November 1, 2023 $30,794.73 

1 November 1, 2023 November 1, 2023 $1,698,246.20 

Except as set out herein, all other terms and conditions of the Promissory Note shall remain in full force and effect 

IN WITNESS WHEREOF the parties hereto have executed this Amendment to the Promissory Note on the 

13th day of April,2020. 

CWB MAXIUM FINANCIAL INC. 

By: 

Name & Title. 

By: 

Name & Title: 



30 R::iad, Suite 1 
Richmond Hill, Ontario L4B 31(6 
www.oNbmaxlum.com 

Date: 

SECURl'lif INTER EST 
In considetatloo cf our deaNngwtth or continuing to de2I with '(OU, you ltl<)l1t ti; us a continuing serurlty interest In aY of \l()\Jf Assets and Undertakings (defined below) and an assliinment of VOIJr A=nts 
{defined below). The Assets and Undertaijngs over whidl you have granted us a security Interest hereby, the Accounts assigned to us, together wltn ihe Pro,;eeds {clei\ned belowl 1herE0!'1 are herein 
rolledlvet(called the "Collateral'', You agree thatwe have not~ topo51:pom the lime fer attachment ohhe securt)fioterestgranted rteSped: toyourr,weser,l:'f exis;ti,'.g Collate@', that such 

1. OERNmONSOFCOUATmAI. net;D:;s;;ry or aorirnpriate "cGr,uol" of such In-,2,;irnent Property, as 
which "co,:1,01'' shall be in s~ch ASSaS J:IJIID IJNDERTAl(Jfl!GS • all of y,;,ur present and alter acquired persor,al property and 

undertil<i~ Ir.duding without (mitalion, Inventory, Equ!pment Deposits and credit Balances, 
lnvestrnent Property, liielnruranoe (all as defined herein), all intanglile and Intellectual property, and 
aH real and Immovable property both freeho'd and leim!llold, e:i«)l?pt for the last day of the term cf 
anvlea.e. 
1111\11:NTOl'IY - all p~IJ\I owned and after ai:qulred goods and otiier pfOPerty held fo. sale or 
lease or \hat have been leased or that ar,i to be fum!shed or have beer. furnished under a 4. l'IIOCEEOS 
<:-Ontrad: of serviee, or that are ~ matertals, work in pro<:ess, or materials used or Olnsumed in 
your buslness or profession. 
EQUIPMENT - all presently owned and .aftJir ai;quired goods that are owned by you O'iher than 
Inventory and coosumergoods. 
oerosrrs AND au:orr l!AWJCES - all monies and credit balances IM'lidi are now or may 
hereafter ~ on deposit with or standing to your eredrt with us, and/or with any of our 
siibsid1aries and affiliates, up to lhe amount set out on Sdled\Jle A for au deposit and credit 
balanres, if no amount is set out Oil Schedtie A) and ;my amooot of intefest due or accruing: due 
to you in cor.nectlon with any such depositor credit balance. 
INVESTMENT PROPERTY - all present and future investment property held by you, 
Including securities, shares, options, rights, warrants, jolnt venture interests, 
Interests In limited partnerships, tr(1st units, bonds, debentures and all other 
documents which constitute evidenci: of a share, participation or other interest of 
yours in property or in an enterprise or which ,onstltute evidence of an obligation 
of the issuer (collectively called »1m1~stment Property') ini:looing, without limitation, 
any investment Property specifically tdentffisd in Schedufe A-, and all substitutions therefor 
and, subject to Section S, dMdeods arid income derived therefrom. 
LIFE INSUAANC! - the fife Insurance poU:;y er policies described en Sct1edllle A and any jll'()C!!OOS 

derived therefrom, and any amounts held by !he ~'Utmar pre-paid premiums or fur the 
payment offuturepremiums. 
Z, AOXlUM"S 
You absolutely assign and trallSRlr to us al: debts, a=.mts, choses in action, r::ralms, demands, 
~nd er whkh may hereaftEf boom,e due,~ oraccru~ 
to •-·~"'"" ,1mt !eru111Y Interests, mortgages, instrument.s, rights of 

"Actoonts''). This assignment is and shall 
be a GOOtinu)ng se,."1.lrltV to the Obl't!;;ti<x>< Aq money or nny other form of pa;ment 
recel\.'e<.l by you In payment of any A<:col.fl'\ts shal, fufowl~ arrv contir.uing E11ent of Default 
urn;lertl>.Js.Agreement, be received and helabyyou In tiustforus. 
3, INV£STlVIENTPROl'am' 

1
, 

If any of the Collateral corislsu of liivostment Prop!lrtv, {a) you authorlie us to 
transfer such Collateral or any part \hereof into our own name or that of our 
nominee so that we or our nominee;may appear of record as the sole owner of 
such Collateral; provided, that until _the o~currence of any continuing Event of 
Default, we shall deliver promptly to you ail notices, statements or other 
communications received by us or qur nominee as such registered owner, and 
upon demand and receipt of payrne;1t of necessary expenses thereof, shall give 
you or your deslgnee a proxy or proxies to vote and take all action with respect to 
such Collateral; provlded further that after the occurrence of any continuing Event 
of Oefault, yo1,1 walve all rights to be advised of or to receive any notices, 
statements or communications recelveo by U$ or our nominee ilS such registered 
owner, and agree that no proxy or proxies given to you or your designee lly us 
shall thereafter be effeetlve; and (li) you further agree to execute such other 
documents and to perform such ,;,th~f act., and to cause any Issuer or securities 
intermediary tc ei<ecute such other d'.:,cument; and to perform such other acts as 
may be r 

Security Agreement 

5. INCOME AND INTEREST ON INVESTMENT PROPERTY 
Until occurrence any contmulng Event of Default, you rlghr to 
all income from or Interest on the Collateral consisting of hwestment Propertv, and 
receive any such Income or intues, prior the occummce of any continuing Event 
Default, we agree to pay ;1011 such income or Interest promptly, Af,er the occurrence 
any tcmtinulng Event of Default, you wlll not demand or receive any income from or 
interest on such Collateral, ,nd If you retelve any such lncome or Interest, such income 
or Interest shall be held by you In trust for us In the same medium in which received, 
not be commingled with any of your other assets and shall be delivered to us In the form 
received, properly endorsed to permit c.ollectlon, not later th;,11 the next business day 
following the day of its receipt. We may apply the net cash receipts from such !ncom~ 
interest to payment of any the Obligations, provided that we account for and pay over 
to you any such lntome or interest remaining after payment ln full of the Obligation,. 
6. oosrs MiO rotM<;S 

You agree to pay !he costs,md ex~we lricurtoenfon:ethls Agreement, register lnls~entor 
notice of it, reposse<..s, mi!lntain, preserve, repair or s;;ll lhe Collateral, or appoint a coosulrant, receiver, 

tig."ll \0 enforre, thls Agreement You will pay the ieg;il fees Incurred 'rr-{ us on a sollcitnt ;ind cw,, dient 
basis. 
7. l'REEANPa.EAA 
You hereby repre<.ent ar.d wa,rant to U$ that you are Im!: owner of the CoHateral free frcm any hypo!lli'.lc. 
mortgage, llen, charge, :x,"1..·um·; interest or arty oiher intere,--t or claim indud:n& a,~; proprletary or trust 

or er,wmbram:e dalmed by any party, You covenant «ml agree 
0::,,ateral free llnd dear of all tl>',es, assessmer,ts, 1:md security or proprleli!,y lmerests In favour of L~lrd 
par!f,,..s You It,,,~ covenant and ~ee to not seli give away, part with possession ol or otherwi,e 
dspose of any part of the Collatera~ (except Inventory sold In the OO!mal course of bu.iness and obsolete 
equipment) Without OIJI' p,iorwrtttenoonsent 
S. INSURANCE 

, Wing any life 
_paywilbeattded to 

arn:l rorm part of the Obllg;l&J!tr. 
9, i.O(ATIONOFOOUATERAI. 

Yoo wil keep the Collit.efal at the location or locations set out on Schedule A. You w'dl not remove the 
Colateral from thls loca!lon (e--e;;pt In 1he ordlna,ycoorse otyour business) without 
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Ollf plior written oonsent. If no locatiorl is set out on Sci'leduie A, yoo wil keep the Collateral at 
tlVl' ~ddress shO\llfl below your signature to ?'lis ~reement 

1 o. UMITATION ON OBLIGATIONS Of ewe MA)(IUM 
Our sole Qbligatlon with respect to the custody, safekeeping and physlcal 
preservation of Collateral In our poss.esslon shall be to use reasonabl@ care In the 
custody and safekeeprng thereof, and we shall be deemed to have used 
reasonable care If we deat with such Collateral In the same mal'\11er as we deal with 
similar property for our own acco4nt. Nerther we nor any of our directors, 
officers, employees or agents shall -be liable for failure to demand, collect or 
realize upon the Collateral or any part thereof or for any delay in doing so, or shall 
be under any obligation to sell or otherwise dispose of any Collateral whether at 
your request or otherwise. 
11. I\EPRESENTATIONS AND WAIU:IANT1£S 
You hereby represent and warrant to us that: 

(a) if applicable, you are a corporation duly existing.. or a partnership duly 
established, under the laws of the Jurisdiction of your incorporation or 
establishment, have all necessary power and authority to own your 
property and assets, to carry on your business as currently carried on by 
you and hold all nece.ssary licenses, permits and consents as are required 
so to own your property ;,rid assets and so to carry or, bu,lness in each 
jurisdiction In whick you do so; 

(bl you have the capacity, power and authority .ind the legal right to 
eMecute and deliver, to perform your obllgatlons under, this Agreement, 
and have taken all necessary action, corporate or otherwise, to authorize 
too execution and delivery· of thls Agreement and the performance of 
your obligations hereunder;'. 

(c) this Agreement constitutes.a legal, valid and binding obligation of yours 
ellfori:eable in accordance with Its terms, except as enforceability may 
be limited by bankruptcy, insolvency, reorgan{;:ation, moratorium or 
similar laws affecting the enforcement of creditors' rights generally and 
by general prlndples of equity; 

{d) e~cept for consents which have been obtained and are In full fore'.! and 
effect, no consent of any person is required, or purports to be required, 
In connectlon with the exe,utlon and delivery of this Agreement by you 
or the performance of your vbOgatlons hereunder; 

(e) the execution and delivery by you of this Agreement and the 
performance of '{our ob'lgations hereunder will not violate any 
applicable law or contractu,il obligation applleable to you; and 

(fl the representations and worranties 5et out In clauses (a) through (e) 
above or in any tertlflcate or other document delivered to us by you or 
<in your behalf are mater,a;, shall be deemed to have been relied upon 
by us notwltkstanding any !iivestlgatlon heretofore or hereafter made by 
11s or on our behalf, shall,survive the execution .ind delivery ol this 
Agreement and shall continue fn full force and effect without time limit. 

12, REPOll.'l'ING 
You will: 

(a) 

(b) 

(c) 

(d) 

{e} 

(f) 

If you are a corporatron, a partnership or a sole proprietorship, provide 
to us accountant-prepared financial statements within 120 days of each 
of voor fiscal year ends; 
if you are a pharmacy, provide to us RX Reports within 120 days of each 
of your fiscal year ends; 
lf you are an lndivldual, provide to us your personal net worth statement 
upon request by us; 
advise us of any Event of Qefault Immediately upon the oe<urrence of 
such event; 
inform us of any actut1l or ,probable material litigation and provlde us 
with copies of all relevant d9cumenti upon request; and 
provide us with such otkel lnforroation and financial data as we may 
request from time to time, : 

13. POSITIVE COVl:NANTS 

You agree to: 
(a) make alt payments when due or demanded to us {without any condition, 

deduction, set-off or holdback) at ow address noted aix>ve (or any other 
address that we advise); 

(b} If applicable, maintain vouil existence ;s a corporation, partne,shlp, or 
sole proprietorship, as the case may be, and keep all materlal 
agreements, rights, franchises, licerwes, operations, comracts or other 
arrangeme11ts In full force and effect; 

(d pay all taxes, which may result In a lien or charge on any of your 
property and assets; 

Security Agreement 

(d) maintain, protect and preserve the Colfateral In good repair and working 
condition; 

(e) provide such security as we may require; 

(f) contln1H, lo carry un, and maintain In good standing, the business being carried 
on bt 'f0\1 at the dote hereof; 

(g) permit us or our authorized representalM,s full and reasonable access to yolli 
premises, business, financial and compuHff recorns and allow the duplicvtio11 
or extraction of pertinent Information therefrom; 

{h) notify us In writing at least 20 days prlor to any change of your name or your 
continuance In a different jurisc1tlon; ~nu 

(i) notify us In writing promptly of eny significant loss of or damage to the 
Coflateral; and 

Ul maintain a ronsollJ~r~a Del:)( Service Ccw;,rJg': Ratio ("DSC Ratio") of at feast 
1.40x, as at each focai y;!.;r er,d {where "05C ,;.,io" means the ratio of: 
(a) as the nurner.,or, the :on;oll(i~ied 2:;imings berm" interest expenses and 
other bank chilr~ei;, amortt,a\lan Jnd :ll!prt?ciation, anv other non•cash 
expenses, any rea ll~ed gains and/or losses from the sale of any investments, 
proptr:y or :.:!tcr a,sets. non-arm's length manag,Jment fees and salaries paid 
to reliJtcd partlc~ and Income taxes less cash tu,:t:, for the twelve•rnonth 
pe110d ending at the given fiscal year end, divided by; 
(b) as !he denominator, the airgrce~te sum of aH bank charg;;s and all principal 
and lnten!st pavmi:nl$ for all debt ;md ~a pita! lease obligarlnns during the 
twelve-month period for the given fiscal year.) 

You also agree (I) to report the DSC Ratio and relat-ed Cilkoiation~ to O!:t .as pnrt 
of the fina,,cial reporting required •mdar clause 12 !a) ana (ii) that ull 
calculations ln conm,dion with the DSC Rotlo shall be subject to our r~view, 
approve! and adjustments acting In our sole discretion. 

14. NEGATIVE COVENANTS 
You w/11 not; 

(al create, incur, assume, or suifer to ~xlst, anv mortgage, deed of trust, pledgl!, 
lien, security Interest, assignment, charge, or encumbranci: (lnclLlding wi1houl 
llmitntlon, any conditional sale, or other tltle retention :agreement, or financl: 
lease) of any nature, upon of with respect to the C<Jllaleral, or sign or flle under 
\he Personal Properly Sewri,y Act (Ontario) {!he "PPSA") or similar registry 
svstem of any jurisdiction a iinanc1ng statement which names you as a debtor, 
or sign any security agreement authorizing any secured party thernundcr to iii;; 
such financing statement creating a security interest In the Coll;,teral; 

(b) If you are a corporation, a partnership or a sole proprietorship, as the case may 
be, permit anv chilnge of ownershi? or change your capita[ structure without 
our prior written consent, such consent not to be unreasonably withheld; 

(cl transfer your Interest in ~ny part of the Collateral not expressly permitted 
under this Agreement or change the location{s) of the Coliaterat without our 
prior written consent; 

{d) make any investment in or acquisition of, or provide any suarantee or other 
financial asslstance lo, any other business entity or person without our prior 
written consent; or 

le) make any pa'/ments or distributions including but not llmltcd to dlvlde11ds, 
redemption or retraction pavments or any other nn1ount, 1n respect to any of 
your common shares, preferred shares or any other outstanding capita! 
stock If there Is an outstanding default or Event of Default, or any such 
payment ~a uses a default or an Event of Default. 

15. PEFAUll 
You shaM be :n default underth!s Agreement upon the h:;ppenlng of any of the following events (each, an 
"'Evait of Default'); 

(a) ~u or any othe; person .able for the Obligations is In defu'Jlt under any agr-nt relating 
to the Obligations or an't part !hcreot 

(b) you or any other pet50i1 uable f011he Obfigatloos Is In defuult under any other loan, debtor 
obFgatkm owed to anyone else, subJect to the passage of anyapplkab!B grace petiod; 

(c) 'fOU ra9 to perfoim any c.f the terms or conditions of 1Tlls Agreement or My o!her agreement 
betwei!!i you and us; 

(d) \IOU be<:ome inSOMint or banlovpt or make an assignment fur the benefit of c,edfor.; or 
con$ent to the apPQntment of a trustee or recefl!er, or a tnJ.rtee or receiver shat be 
appointed for you or for a substanUaf part of your property without your consent 

(e) bankruptcy, reorganiZllijon or !nsolve~cyproe€edingsshall be 1nstltured by oraeainstvou; 
(~ any statement made by you to inducs us to extend credit to y~ was false ln ilf'l\' mi.terlal 

respe<:t when made, or becomes raise; 
(g) anyone takes po,ses,ion of or upplies to any cwrt for possession ot the Co Natera( or anyone 

claims lo have rights in the Collateral ,up-ef,or to oor rights; 
(hl lfycu ~re an indMdual, you are declared incompetent by a court, or you d'ie, or, il'you are a 

partnership, a partnerdl~s; 
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(i, if \IOU are an lruividua( aod yo~r certmcate of registration from your profossionu! 
g~ming body is suspended Qr revoked; 

{j) you pledge, =ber, mortgage or othen1..ise create or permit the CC11tinued 
of any lien nih,,r lr,titr,,•st any p1oprletar/ or trust 

or eneomL'fanca respect to any of the 
Collatera~ e.l<'teptfor i!i\Y lien i:raf11;ed by you In o~ravoir; 

(kl you Incur •llY lmlelltedness roi: borrowed money (Intruding, without bmltatjon, by 
suaranteelng the obligatlo11S of Olhers} O\l!slde of the ordlnalycourse of busLiess; 

{I/ yoo fall to deliver to I.IS oo a ti.iiely basis the linandaf fnfonmation requ.ired by any 
agreement between us; or 

(m) aoy other event occurs which causes us in good faith, to deem ourselves insecure, or 
to beieve thatthe Collateral, Qt any part thereof, or the value thereof, Is or I$ about to 
be placed In jeopardy. · 

16. REMEDIES 
Upon tile ow.,rrence of an Event of Defa•Jlt, we may require you to repay aoy or all of the 
Obligations in ful, whether maturoo w not, and w,:; l'l'lill' mforce this~reement by any melhod 
p,ermltted by iz.w, and we may exercise arr/ rights and rernedi;,s \J/lder applaible faw, and we 
may appoint any person, lndudlrg our ffl)Ployee, to be an agent, a rereiver or receiver and 
manae;er(the "~r') of the CoNateral. Weand'lhe Receiver shall ba entitled to'. 

(a) seiz.eand posses.; the Collateral;. 
lb) canyon your business; 
(c) S€11, leaseorotherwisedi:;pose of the COliateral; 
(d) foreclose on the Coll.:;teral; 
(el In !he case of life Insurance, ex~ ariy optlons available to you under the Life 

IAA!rance; 
{fl demand, sue /or and recel\/e AJ:c-oonts, give eifectua1 receipts and o"~ for the 

11.cco,Jnts, oorn1w001ise any Atro1.,nts which mav seeni bad or doubtful to LIS !Ind give 
lime for payment !hetoofv.<ith orwlthout security; 

(g) make anyammgementoroompromire ln our interest, or 
(h} take ooy other edion deemed necessary to carry Into effect die provisions of this 

Agreement. 
The Reteivershall be your agent and~ shaf be solely respor'\Slble fur the Receiver'sac!lol'I$, We 

If the proceeds of the realization of the are lnsuffldent to repay us the 
Obligations In full, then you forthwltn shall pay us such deficiency. The rights 
powers ln this paragraph are svpplemenb!to and not In substitution for any ottier riil,1-its we may 
have from lime Ill llme, 
17, POWER Of ATIOIINl:Y 
Yoo /,revo<:ablyaPPQlnt IJ$ your attorney, Witt pov,erofswstiMion and appoinlment, to sign for 
yoo, at our optioo, all dOOJ111ants necessary or desirable to Pffllllt us to excrds(! arrt of our rights 
and remedles under this Ajj!'ffment ,ind to compl,ete the Schm:lule altilched hereto, with the 
riehtto LlSe your r.ame and to take proceedings lnyou- name. 
18. NONWMIE.Rl!iVIJ$ 
!my breath by yw of this Agreemeot or t'ie oo:urrence of an Event of Default may only be 
waived by us ill writing. /'inywaiver by us does not rncJn that any subseq!l<!nt bn:mth or Event of 
Mau~ Is also wawed. ,lljJy failure by us to r,,otify vou of en Event of Default shall l1Qt be deaned 
to be a wal\/er of such E~t ofOeiault N.o couise of m1duct or omission on our part or on your 
part srra!I gt,.,-e rise to any ~tion by you 1:hat we w,7t not insist ell strict com~liance v.'llh the 

Wms of lhis Agreernerrt. , 
19, Wl.lillGWITHSECUMYll'ffl:RESI' ; 
We may tike and gJve up any of the CoUateral 

we shal ree fltwlttlout preju,:r,re to your llaq;Jity orto our ligh'ls under !his Agreement orat law. 

20. PAYENOJM!lMNW 
We « the Receiver may pay any encumbrance that may exist or b-e threatened 
ag::ilnsl Collateral. In addition, we,or the Receiver may borrow money required 
for the malntenence, preservation or. protection of the Collateral and may grant 
further security interests lt1 the Collateral in pr!orlty to the secured Interest 
created hereby as security for lhe money so borrowed. rn every s1.1<:h cair;, the 
amounts so paid or borrowed together with costs, cliarges, and expenses Incurred 
In connection therewith shall become:part of tile Obligations, shall bear Interest at 
the highest rate per annum charged oy us 011 the Obligations and shall be secured 
by this Agreement. ' 

21. PA','\\,,1El'fl'S 
We sll,J'i have the rlgh,ro appmpliilte,;ny pavrnentmade by you to any of yourObligatlons as we see lit, 

22, O£A!llmONS 
rn this agmement "you", "vour" refur to the Customer named above. "Wff', "our'', "ours", 
and ~us"rei'ertoCWS Malilum Flnandallnc. 
23. CONTINUING i;J'FEC'fMNESS 

24. AO<NOWl.eOOENll:NT& WA!VER 

25, SUCCESSORS AND ASSIGNS 

~ pa)ment of the 
!Erm, and provisions of ltiis 

and effect notvlith!ibnding any cha11ge Ir. lhe composition of or membe~hip of any firm or -orporation, 

26. NOTICE.$ 

Any notice required to be given under thls Agreement may be dellvered directly to you or 
us or may be sent by prepaid registered mall addressed to out address shown above or 
your address shown below, or such further address as we or you may to the 
in wrltlng from time to time, and If so given the notice shall be deemed to have 
given on the day of deliverv or the d(ly when It ls deemed or otherwise considered to 
have been received for the purposes of the PPS.4, a$ the cas.lc may be. 
27. .biSCHAIH31: 
If you pay ut all or the Obligations secured by this Ag(eement and otherwise observe and 
perform the terms and condltlons hereof, then we shall, at r!!que,! and expense, 
release ,ind dlscharge tile security interest created by this Anr.,_,.,..,,nr and execute and 
dellver to you such deeds and other instruments as shall be required to effect any 
release and discharge, 
2S. ENTIRE AGREEMENT 
You acknowledge that this iHhe enl:/re agreement between yoo and usarn:l\here are no other written or 
oral n-nre«e11i,1tlo,rt! !his Ayeement This fttlrE£"ment 

29. NO MERGER 

Neither the taking of any Judgment nor the eKerclse of any power of seizure or sale shall 
operate to ext1nguish vour liability to make payment of or satisfy the Obligations. 
30. RJRTHEI! ASSUl!!I.J\ICES 

Vou shall at all times do, e-✓.ecute, acknowledge and deliver or aiuse doni;, 
executed, acknowledged or dellvered every such further act, deed, conveyance, 
instrument, transfor, assignment, security agreement and assurance 
reasonably require in order to give effect to the provi,10115 
t,greement, 
31. GO\IERNINGIAW 
This ,¾Jreanent shall be governed by and c0<1s1:i'ul,d In acrordani:e 11/ilh the laws of the Province of 
Ontario. 

BY: 

Name: 
Title: 

Address: 1701 Wyandotte St. E., Windsor, On N8Y 1C9 & S70 Erle St. E., Windsor, On N9A 3V6 
Security Agreement 
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SECIJIUTV INTEREST 
In cooslderallon of our dealing with or conti · · · 
( 

Date: 

30 Vogell Road, Suite 1 
Richmond Hill, Ontario L4B 3K6 
www.cwbmaxium.com 

seo.Jrll:y interest shall attach to any Collateral acquired after the date hereof as soon as you obtain ngh!$ ,n 5\ldi C-Ol!r.toral ;md that value has ix'£ln given. 

INDEBnON<:SS AND 

INVEl'ITOO:Y - aM and othi:r propariy held for s;,Jlo or 
lease or 1,hat have been or to be fumlshcd or have been fum~r,B{J urn:ler 
contract of~, or that are raw material;, work in process, or materials used or consumed in 
yO\lrbuslnessorprofesslon. ; 
~Utl'IVIENT - all pre$1;11tly owned and after ao:iulred goods lhat are wmed by you other than 
lllventory and coruumer goods. 
OEPOSITS ANO cnrorr BALANCES • nmnies and credit hillances whldi are r.rNt or may 
here~fter be cm deposit with stmding to credit wlth us, .ind/or with any of our 
svbs!diar!es and affifiates, 1,p to the amoo1t set out on Schedule A (or all deposit ood credit 
ba!ancP.s, if no amount Is set out on Schedule A) and any wnoum of lntere,4: due or accruing due 
ro yoi; In connection with any wch deposit or credit balance. 
INVESTMENT PROPERTY all present and future Investment property held by you, 
lnduding securities, shares, options, rights, warrant5, Joint venture interests, 
Interests 111 limited partnerships, trust units, bonds, debentures and all other 
documents which constitute evidence' of a share, participation or other interest of 
yours In property or in an enterprise or which constitute evidence of an obligation 
of the issuer (collectively called "lnv~stm<?nt Property'') Including, \1/ithout imitation, 
any lnvestmentProperty spedficaBy Iden~ in Schedule A; and all substitution$ therefor 
and, subject to Section 5, dMdends arid Income derived therefrom. 
UFE tNSUAANCE • the ltfe in.surance poUc-1 ~r po Ides desalbed on Schedu'.e A and ar,y proceeds 
derived lhereirom, and any ru'l'!OUnts hekl by !he insurer as prl!;)ilid premiums or for the 
payment of future premluim. 
2. ACCOUNTS 
You absolutely assgn and tr"'15fur to us aU debts, accounts, choses in action, daims, demands, 

owl~ acmilr~ on 1hk:h mav tJer,,..after bc.::ome due, owlns or a,."01.!iog 

to you, with an rights, benefits, r ecur!ty interestS, mortgcges, lnstrumeots, rights ol 
action, deeds, books and records and docunients nf:7fl or hereafter belooglng to you it1 t'e!pect of 
orassecurity fer any of the foregolng (cc!lec:r.-ely cai!i-<l "Acrounts'1) i!J!s assignmtlnt is and shat. 
be a ,:011!lnu!fli: S<:Curlty to us for th-2 Obl!~tions. All money or any other fonn of pll'/rrtent 
received by you in pa\11ient of any ,\ccou 1ts shall, foUowfng any contlrl\l\r,e E\lent of Default 
underlhlsJ.greement, berece!vedandheld-:;yyouln trustforus. 
3, INV'r:STMENf PROflER'IY , 
If any of the Collateral eonsists of lr,vestme11t Property, (a) you authorize us to 
transfer such Collateral or any part ~hereof Into our ow11 name or that of our 
nominee so that we or our nominee,may appear of record as the sole owner of 
such Co!laternl; provided, that until ~the occurrence of any continuing Event of 
Default, we shall deliver promptly: to you all notices, statements or Q\hor 
communications receiv~d by us or our nominee as such registered owner, and 
upon demand and receipt of paymei1t of necessary expenses thereof, shall glve 
you or yotJr de~lgnee a proxy or ptoxles to vote and take all action with respect to 
such Collateral; provided further that $fter the occurrence of any continuing Event 
of ()efault, you waive all rights to :be advised of or to receive any notices, 
statements or communications received by us or our nomlnee as such reg!stered 
owner, and agree that no proxy or ~•roxies given to you or your de$lgnee by us 
shall thereafter be effective; and (li1 you further agree to execute such other 
documents and to perform such othi'; acts, and to cau.;e any issuer or securities 
intermediary · 

Security Agreement 

"ObJ!it;ilh:rn,s"l Include, without limitation, all your 
not matured, and lndude ~osts and 

to executl} such other documents and to perform such other acts as may be 
necessary or appropriate In ord;;r to g!v11 of ,uch hwestrnent Property, as 
defined in the Secunlies Tr<Jns/er Act, (011ta(io), which shall be in such 
manner designate In discretion, lndudin5, without 

agreemi:nt by ,my issuer !ntermed/ar1 lhat It will comply w!th 
lnr;tructiom In lssu!!l' or :intl,lement orders in the case sccuriues 

lerrne.dla,rv. orlglnat;,d by 1.1s, whether before or after the occurrence of any C¢ntlnuing 
without further cons<ant from vou. 

4, PllOCUOS 
You grant us a s!:C\Jnty 1ntem,, on 
use or dealing with any A»ets arid un,;tertuklnRs or Ao:oonts O!' lmt l!ldernnmes or compe1isates for 
l>.ssets ar,d Undertakir.gs destroyed or damaged [all whicl; property ls herein co!lc,."tivciy Cillled 
"Prore:!ds"). ~s shall be received and held by you ln trust ior us. 
5. INCOME AND INTEREST ON INVES11\4ENT PROPERTY 
Until the occurrence of any conlinuing Event of Default, you reserve the right to receive 
all Income from or Interest on the Collateral conslstlng of Investment Property, and If we 
receive any such Income or Interest prior to the occurrence of any conUm;lng Event of 
Default, we agree lo pay '{OU such income or Interest promptly, f\fter the occurrenca of 
any eontln\J!ng Event of Default, you will not demand or recclve any Income from or 
lnvucsl on such Collateral, and If you recelve al\y such Income or interest, such Income 
or Intern.st shall be held by you In trust for us in the same medium In which received, sh.ill 
not be commingled with any of your other assets and shall be delivered t() 11, in 1he form 
received, properly endorsed to permit collection, not later than the next business day 
following the day of lts receipt. We may apply the net cash receipts from such Income or 
Interest to payment of any of the Obllgatlons, provided thut we account for and pay over 
to you any such income or lnterest remaining after payment In foll of the Obligations, 
6, COSlSA.ND EXPENSES 
You agree. to pay the costs and expenses we Incur to enforce 1his Agreement ragister L'iis l\;lre€ment or 
no!ice oflt, repossess, malntaln, preser.e, repair or sell the Coffa!J:ral1 or appoint a consulum1, re«:lver, 
f!!cc;ver and m;in;igeror agent, and to pay Interest thereort You also ;;e= to pay all legal co'ilS and !€£5 
{lndudrng in-house legal fees, d1,1rges and expenses), Incurred by us to do mw of !he above or to defend 
'illl'f !eg;JI daim or counterclaim by you or others respecting the manner of our eniori:ement of, or cur 
right lo enforce, this Agreement Yoo will pily !he legal fees lnrurr,'<f by us on a solicitor and rmn dient 
basis. 
7. ffiEE AND Cl.EAR 
You herebyrepresentandwarrantto os tlratyou are the r:tNner of theCol!ateral free from any hypathcc, 
mortgage, lien, charge, security inrorest or any other interest or claim Including ariy proprietary or trust 

Interest or encumbrance claimed by any third party, You hereby IXM!nant and agree to keep the 
Collateral free and dear of ab ~s, assessments, and security or prop:let:uy Interests lo favour of lhlrd 
parties. You hereby coven,int and agree to not sell, give away, part wlth possessic;; of or otherwise 
dlspcy-,e of 3n'/ part of the Collateral, (,;xeept Inventory sold In the 11urmal course of business at}d ob->Olcte 
equlpmoo~ withoutou-prtor~col'l$ellt 

8. lNSIJWIC'E 
You wll~ at your cost, k!!l'.:P the Collateral Insured from an rt,k of loss, tneft or dam;Jge a5are cusiomarlly 
in,ured by businesses In 1he Industry in wl1ld1 you are eng.,ged. If requested, you will prov1da us w,th a 
copy of the lnsuranre polky.1lie Insurance poffcy \\ill name us as fm loss payee am additional Insure<!. 
We may, In our nbro!ute d!s(le!loo, pay arl{ pre1n!un1 due on any ln,uram:e policy, lndudin& any life 
!ruurance policy forming part of the conateral, and the amo!Xlt of any premium we pay wit be added to 
and furrn partoflheObligatlons. 
9. lOCA'OON OFCOOATE.RAI. 
Yoo'MII keep the Collateral at the location or locatlons set out on SdieduleA. You wm not 
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c~rnovt! ;J1e CcltareraJ frtAn lhli kxaticn (t!Y+:ap:· ln th: ordinary course of your business) v,:.,i:hout 
w1ir p"!or wrllW\ s:omer.t. If no l,xatiC11 1,~t OIJ\ on Sd-,~uie A, you Wil keep the Olfin!!:r;?I at 
the address5h'1Nn be!owyourslgn;iMetoJhis llfl~inent 

10, llMl'l'AT!ON ONOl!UGA'l'JONSOF C\.'118 MAXIUM 
our sole obligation with respect to the custody, safeke!:plng and physical 
pr,iservatfor, of Collateral !n our possession shall be to use reasonable ,are in the 
custodv and safekeeping tr,ereof, : and we shall be deemed to have used 
reasonable car<= II we deal with such Cofl.1teral In the ~ame manner as we de~I with 
similar property for our own account, Neither we nor any of our directors, 
officers, employee, or :agents 5hall b,a iiable for failure to demand, collect or 
realm• upon tile Coliateral or any part thereof or for a:,y deiay in doing so, or shall 
:;c ,mdet any .obligation ta sell or u,ne,wise d•spos.- ot ill:'! Coltacernl whether at 
yo1.1r request or otherwise. 
11, REPR!:S£NTATIONS AND WARRANTJES 
You hereby represent and warrant to us that: 

(a) lf aµpilttlbJt!I you are cvrporattal\ tl, . .dv exi.st!,,g, or a pa~nersh,p :juf11 
e:stablfsh~, und~r a,e fawS of the Ju:-tsdt,tion of •(!.'iur !!'ie~rp-or~ttoo cc, 
establlshrnen~, have ali n-:ce.tSiif'/ pcwc, and authoOtY to own vour 
µr!!peny and a~5ets, rv cat0{ on vovr busines.!r ;;s :;!,Jrrt--ntly i::i!ttle4 .:.u1 t·-1 
vou ;rad hoid all necessary l!C:enses. permits anti ~(Jn,~nt!. as ar~ reou,rr:d 

so to own your property ij')d assets and so to carry on business In each 

lb) 

(c) 

(e) 

)urlsdle:lon In which you do so; 
you have the capacity, ppwec and ,1uthority and \he legal dght to 
!!XCCUte ,Hid deliver, lO perform your obligatbn5 under, this Agreement, 
and have taken all necl!s~ar'..1 action, corpor;ite or othe.rwi.,se, to euthctrize 
the eioocution and delivery of this Agreement and th!! performance of 
your obligations hereunder; 
this A6reement consmutes a legal, v;;ll::! .nd binding obligation of yours 
enforceable in accordance with its terms, except as enforceabillty m.y 
bi: limited by bankruptcy, insolvency, reorganization, moratorium or 
slmlfar laws affecting the enforcement of creditors' rights generally and 
by general principles of equity; 

except for consents which have been obtained and are In run force and 
effect, no consent of any person ls required, or purports to be required, 
in conm,ction with the e:,:ecutlon and delivery of this Agreement by you 
or the performance of vout"obllgatlons hereunder; 
the execution and delivery by you of this Agreement and the 
performance of your obligations hereunder will not violate any 
applicable law or contractual oblfgation applicable to you; and 
the representations und warrantles 5et out In clauses (a) through (e) 

above or ln any certificate !,r other document deliv!!.red to us by you or 
on your behalf are material, shall be deemed to have been relied upon 
by vs notwithstanding any lnvestigatlcm heretofore or hereafter made by 
us or on our behalf1 shall survive the execution and delivery of this 
Agreement and shall conlln~e In full force and effect without time limit. 

12. REPORTING 
You will: 

(a) 

(b) 

(c) 

(d) 

ff you are a corporation, a partnership or a sole proprietorship, provide 
to us accountant-prepared flnan~ial statements within 120 days of each 
of your fiscal year ends; 
if vow are an lndlvldual, provide to vs your personal net worth $tatement 
upon reqvest by \ls; · 
advise us of anv Event of Default fmmediately u;ion tne occurrence of 
such event; 
Inform us of any actual or probable material litigatlo!'\ ar.d provide us 
with copfes of all relevant dpcuments upon request; and 

( e) provide us with such other information and financial data as we may 
request from time to time. ', 

13. POSITIVE COVENANTS ) 
You agree to: 

(a) make all p~yments when di;e or demanded to us (without any com:lltlon, 
deduction, set•off or lwldbackj at our address noted above (or any other 
address that we advise); 

(b} if appticable, maintain your existence as a corporotlon, partnership, or 
sole proprietorship, as tl';e e.ise may be, and keep all material 
agreements, rights, fran~hi,;es, llcences, operations, contracts or other 
arrangemer.ts ln full force and effect; 

(c) pay all taxes, wt\lch may ·Tesult In a lien or charge on any of your 
property and asset$; 

{d) maintain, protect and preserve the Collateral Jn good repair and working 
conditlon; 
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(e) provide such security as we may require; 
(f) ccmtlm;e to carry or,, ,md maintain in good s:ancllng, th,; business being carried 

on bv you at ,he dots hereof; 

(g) perinit us or our authorized representacives full and reasonable access to vm,, 
preml5cs, business, linanclnl and computer records and allow the duplicatl::m 
or extraction of pertinent lrrlorma!ion therefrom: 

(hi notify u5 In writtng al least 20 day, prior to any change of vour name; and 
(I) notify us In writing prompttv of any significant loss of or damai;-e to the 

Collateral. 
14. NEGATDVECOVENANTS 
You will not: 

!~:;! crtat'c. h1,ur., :.:i$t.mu!> or sufft:, to "Zt!st, ;anv mortgagt1, tjc.ccl z::t UuH~ ph?d&i;, 
tien, .1ecutity interest. as..':ilg:,merit .:hatee .. ~,, 2:ictHnbtanc:e (inchrdin.g ,.i,•ithou( 
!lmHation, a1,y COftdiilonal sa?e, or other trtl!!i r~ten!io.rt .igrf'ement t!'.'!( fln.ar,~e 
r~as:eJ of 3nv nature,. upon or with respect ta lhc Colf;;t;?r.at or .'itgn of filt! tu?dt:r 
the Personut Property St'cl.lriJy A,z !,O!ltiiric..} ((!:r.! "'f'VSA") Qr stm!!ar regi~i"t)i 
; 1{>tcro uf u,.y ;uri::dJdiqn ~ f1na.11,1n1~ 1tatem~rit whfch namei vcu J~ ~ l.lebtut 
or sign anv s~cunty a~reerr,ent ;uthortztr~g Sil}' '5!.~Cur.ed oarty then:und~r re Wt: 
such ~lnattclrig il•Jtert'lt!fit -:re.11!ng a securitf !nt~resr In the Co!lat~r.:i; 
ff you are ::1 :::orporatk,n~ a partnenhip or .a sole prop:it:rcrshlp,.. .:J5 tht' :a.,,;t rr1;~v 
be, permit a11y change of owntrship or thsn,e your cap!t:,J structure , • ..,ithou• 
our pr:or writtor. consent, such consent no; to he unreasonably withheld;'" 

{c) tran~fer your lrttcrl?.5t in any part o1 the Coll•ter.ll not expressly pcrn'llttf::O 
undilr lhi5 Agrri.ment or change the loc.;tion{s) of the Coil;;tcra! Without our 
prior written consent. 

15, DEFAULT 
You !ih.iill be In default vndert~ls .A,greemellt upon the happening ofilny of me following events /each, an 
"Event of0ef-m1ft"): 

(a) YIYU or any other JX:r.IDl1 gable for ttie Oblfgatjons is In default under any agr'e',01ent relating 
to the Obligations or ;;ny part thereof; 

(b) you or any oth~ person liable for the ObligatlorlS Is In default undor any other lean, lkbt or 
obliQaticma.vedto,myoncelse,!5UbJeo:to~pa~eofanyappGcab!egracepellod; 

(c) you full to penorm miyoftherormson::onditions of lhlsl\gr,:-l?mer,t ora11Yoiher agreement 
between '/O'J and !l'i; 

(d) vou become insolvent or bankrupt or make an assit!nment for the benefit of credtM or 
consent to the ;;pp<,intment of a trustee or reO:lver, or a tnistee or reeeive! shal be 
appointc,cl for you or fora sub,'ii!nli,1 p;irt oiyo.irpropertywithcvtyoun:on,enr; 

{e) bankn,ptcy1 rrorganlzat!OP er !11,or;ency procc't!dlngs sr.aU be ln!li!uted 111 or against yoo; 
{fl any statement iriildl' by you to induce us to extend croott to \'OU was false 111 any matenal 

respect when made, orberur.es fuka: 
(g) anyone rakes possession of or applies tc any court for possession of the COiiaterai, or an.,.:,r.e 

dalmsto hilllf! rights ln the Collateral supeoorto our rights; 
ltli if you are an indlvklual, YO'J ~ declared incompetent by a court, or you die, or, if you are a 

partnership, a paftnf;:rdle:s; 
{l) if you are an indtVldual, and y;:;vr eertifi.ate of reg'JStratlon from your professional s=lng 

botlvlssuspendt!d or ,evoked; 
Ul you pll!dge, e11cum~, mmtgage or otri£W.i5" ae;;te er pemiit the continued e,1,;tence of 

;my ffen or <illl{ other ir,terest or claim 1ndudlng illl'/ proprie™'( or !rust in!Qntst or 
encumbrance daimed by any !hlrd party \\h'm rt:Sl)«t to any of the Q)latera~ ea;:irfor any 
lien granted by '(OU In our favour; 

(k) you incur any indebtedness for borrowed money Pnclud!ng, wit!iout lknital:ion, by 
guarantee~ the obllgatlons of others) outslde of th!! ord,naiy course o1 business; 

(I) you fu~ to dcl'wer to us on a l111e!y basis the linar,cial information reQuired by any agreement 
between us; or 

{m) any other INC!'lt oco.r.; whkh causes us in go-:x! ialih, to de!!m ourselvl!s lrm,cure, or to 
bclleve l:hat the Collateral, or anv part thereof, ortrlf v.ilue L'iereof, Is or Is about to be placed 
In J!:'"JPilrdy, 

16, REMEDltS 
V:,0,1 the oo::um:mce or an Event of Default, we rrmy require you to repay any or all of tha Ob!ig;;f,e,'ls 1t1 

full, wheltk!r matured or not. and we may enfon:a thls ~,eemcnt by ""lY mothcd permitted by law, and 
we may exercise any r'.ghts and ~ ut1der applkable law, and we may .ippoint an'/ persQr\ 
!ndud!ng owr llf!lp1oyee, to be ilfl agent, a receiver or rt'i'.et,er and m;inager (the "R~or") of the 
Coll,m,ral. We and the Recc,l\,enhall be entitled to, 

(al seize and pos..1ess theColateral; 
<:any on your business; 
sell, lease Of 01:11<:rwlse dispose of ttteCOlateral; 
foredose on ihe Collateral; 

(b) 
(c) 
(d) 
(e) fn 1hecase of Life Insurance, exercise any options avalable to you under the life lnsuance; 
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(ij d;;.•-,uf1(1, sur for ~nd reccr,e Aa:ounts, grvn effe~tui'J r~elpls ~rid d1:d.:!Jill$ fo, U,e 
l\t,;ol61ts, c:xnpromlse ~ny Aa:ount:swhlclt mayseen1 bocl orooi,b';fui tc U$ and i;ive 
time for payment thereof with ct Without ;eo.Jrity; 

(g) make any amr,gement or COO'lRfOmlse In our interest; or 
(h) take ilrY{ other actlon deemw,nece,sary to cany Into effect the pro1.1slons of this 

J18reemerit 
l11e RccdvcnhaU beyo<.:r agent undyou shall be sole!yresponsib!e for the Roo::lv!!1'5 actions. We 
shal1 rvx be in il!W way reswnsible for any mlsronduct or negligence oo the par! of lhe Receiver. 
If the proceeds of the realization of the Collaternt are insuf/lcient to jepay us the 
Obtlgations In full, then vou forthwith shall pay us such dcflclencv- The rights and 
powers .i Ulis paragraph ara supplenwnroi lo .ind rtol in sub9.itution for any other nahts Wt> mi11/ 
have frorn tine to tlme. 
17. POWEROfATTORNEY 
You lfn!\IQClb~cJpnclntusyour ~tto,r.ey, lJl<h Jxw1e,·cfsi.;Ur'dtution;.rnd appo:ntn1t:nt t4~Bn for 
\JOU,. at ota- option, uU d0(.1.J.menlS ne•:!5.?i.lr'{ or d•!Slfilb~e roJ~rmit us tc et~dse a:,~.- of our r}Bhts: 
and 1!.:tnr~Ues ~rKier thls Pe,l!e1ntnt and to cnmp!ere t!iQ Schedu!e af.tar.hed hurew. 1,v!th th!:: 
right!ot,~yourn.J.rnennd1o tak2 prc~Jings]n yet;:- rRmu. 

18. NONWAIV'ERBYUS 
/-.ny b:-e.ad, ~I 1(0tJ of tii!s fl,,gre-ernent <x {he cr.t~wumtj.: ,:;f :m E11ei1t 9f Oefnu!t may ort~/ 0•1 

W»Nro by us la wtitJ1Jli. At,y waiver by us d."'!> l"O, mean th:it ,iny rubsequcnt or(?adl or Evertt of 

Oefuult t, ai:io w~n.'l?tl. Any fa;Jure by us to rotlfy vou oi an E\lent of Default shall not be dC<?mr:d 
to be a Y,raiver of sud, Ellent of ()efal!t No,:ot11;ee of conductor £:'111:;slon on cur p;ittor on your 
part shat give me to 11ny expecta!lon bv yrx1 !hat w;, wll not Insist r,r, strict ccroptiance with :hi: 
tllf!Tls of this. /lgreement. 
'19. DeAU!«!Wm-1 $£CURm' I~ ', 

We may take arid give up any of the Colaleral or mooiiy 01 abstil!n frcm perfot'Jng or ta~JnG 
adv;mtage o/ our secu~ lnt~rest in die ColMeral ,md otherwise deal wit/1 any of the Collateral as 
we shall - fitwithoutprejudkce to your Urrbni1y or tc our rig lits under !hlsft;:ree;:ment or llt law. 
20. PAY fHO..t,ABAANCES 
We or the fle<:eiwr may pay any eneumbrance that may exist or be threatened 
agalnst lhe Collaterat 111 addition, we or the Receiver may borrow money required 
for the maintenance, preservation or protection of the Collateral and may grant 
further securlty Interests In the Collateral In priority to the sec.ired Interest 
created hereby as security far 1he mone\' so borrowed. tn every such case, the 
llmounts so paid or borrowed together with costs, charges, and expenses Incurred 
in connection thcfewlth shall become part of the Obligations, shall bear Interest at 
the highest rate per annum charged by us on the Obligations and shall be securi!d 
by this Agreement. • 
21. PAYMENTS 
We shaff have !lie right to appropriate any payment made by Yo1J to any of ycur Obligatlons as 
we se;; fit. and to revoke or alter any such ap':}ropriiltkm. 
22. OEANr110NS 
In this agreen'.ent "you", "your" and '\'Our..'• refer to the Customer named above. 'We", 'our'', 
"ours'',and"us" rafertoCWll M.1ldt:m Ananc'.al Inc. 
23, OONllNUING EFFECTIVENESS 
This ~me!'lt shall be a continuing agrec<11ent ln e:;r:::ry respect, securing the paymem of u.e 
Obligations. If any part oflh!s Agreement Is invalid or void, the remaining tarms and prcMSlons of 
th:sAgreemcntsr,aU remain Ill full force and effe<t 
24. AO(NOIM.EDGEMENT& WAfl/0. 

You acknowledge rece'1t of a COil'{ of !his f\Brecmcnt You waive any right you may have to 
receive a copy of arY{ financing stare:nent;. Vl:rfficotion statement;. or Similar dOCUITli!ntwe register 

or th,1! we rnnv o::,{'.eive by way of ,onftrmatiori of u security registration In respect of !his Agreement or 
~ny ~grec1nc11t:imcndill!, lUf:l)lemcntlni.t a- mplac,r1g it 

25. SUCCESSORS ANO ASSIGNS 
Thl~ Agreement shull be binding upon you, your heirs and your suw,s~ors orid ,m;gns 
and shall enure to our benefit and to the benefit oi our successor!. anti il,slgns; provltle;I 
that you shall r1ot asslg:1 any of your rights or obligations hereunder wltlmu! our prior 
written consent. We may asslgn our rlghts under this Agreem~nt witlmot your conse,,t 
and without providing •1ou notice of such asslgmneni. ThlsAgteemenishallcootlnue1nrullfon:e 
and effect 110,wilhsia,idlng any change ln the composloon of or men'hersrdp of anv f~m or co:po,<1tic,1, 
wh!d1 Isa party hereto, 
26, NOTICES 
Anv nottce rcqlJJrod to be given under thisAgret:ment may be tinllve,ed dir~t:tly r.o '(¢1..; <Jr 
•J5. or m;ay b~ sent by prepald r{!t!,i'itcr~d mal! ;:;dcfressed to our address shcw11 above or 
·1r1H address .sha1.vn ~elow, or :.uch further addre>s :as v1e "Or v01.1 may notify to tht:: .1U,c,, 
in •.vritine from tirne to time, .:m1J if io given the n:,ctc:::; sht~i! b-e rlecmerJ to h;:vc: bc~n 
given on the day vf tlertvcrv 11r !he l!ay ".Yhert It Js (feen,~tl or othcrvwise \'.()nsidcr~d to 
have beeo rtu:eivad for the pqrpo~e.r- cf th2 Pf'S,'\, as t!~e cu,:e m~v l1e. 

2.7. 04SCHI\RGE 
if vou pa\• us all of the ObliitHlort~ so::ured by thi~ Agreern~nt uod o\hc;wtsc ,:Jb:i-tf\/~ ;ind 
perforn, the ti?rms and ::ondltions hcrA:?ot then we 3h~II, at 'IP:Ur requesr nod expensc1 

release and dl;cha1·ge the security Interest created by this ;\grecment and ~>:ecJJtc :ind 
deliver to yoll rnch deeds aml other Instruments as shilll be required ro effe-;t arty 5Ucl> 
rnle;;sg and discharge. 

28. a-rnFEAGREEMENT 
You acknowladge that this i; the entire agreement between•,<iu md us and there are r.oothcrwrittcmir 
oral mpn:sentations or warranties, which llPP~I to the Collateral ct to ihG Agreement. ThisAg•ew1ent 
mavonly bt>amendt?d by an ;;gre,,ment in wrttifli!sllgnro b•l us, 

29. NO IVIERGER 
Neither the taking of any judgm,;;nt nor the exercise of any power of selzurs: or sale shall 
opernte to extinguish your 11.ibillty to make payment of or satisfy the Obligations, 
30, RJRniER ASSUllANCES 
You shall at all times do, execute, acknowledge and deliver or cause to be done. 
executed, acknowledged or delivered every such further act, deed, convcvance, 
Instrument, transfer, assignment, security agreement and assurance as wr; may 
reasonably require In order to give effact 10 the provisions and purposes of this 
/\greement. 
31, Gova!NING 1.AW 
Thi; Agreement shall be gOJemed by and construed In a=diln(:I: with the laws of the Province of 
Ontario. 

WITNESS Ramachandran Ramapathy 
I 

Address: 25 Palomino Cresct,nt, North York, ON M2K 1W2 
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(1::) fHfr/!<h,' ::1.'11,I) S1:{;111'1i.~• •,v;,; fr,~'/ H!QIJ1t',;; , '" 

(() (t>nllfil1t:· tn ::dfty (!l~ .. and m;1iott1l:i'l,nJJO~:-d ·Ha11dl1i!t, _the ~Jt.!t\nc)'.) 

if •,'(it} ;;r.;. ,, ,cvq .. H.;.tltti1:io, 

hf!,, p<•rnlif {' t~V ::htint~t· 

n11r pthH ~vdHCn l'.Qfl~!:nt, 

l(;msfot, '{•:,ur, i11\r:tt1 st ir, 

~111<J(1~}\11?/t£{l\'dll<H\~ C•r c1::10~J 
prior wrHten con'>c-11~. , 

oEFAutr:fL;;; ·.· _ _·--_· • , _. .,._," _ . ;~/., 
Yoo~,, tie In o~fo:,;; ~,,d;, tl1,; Pfjrei:..-i1e~1 u.xiri u,~ hap~h;g of any of tl1~-f~iii;i;~g cvent.s (each. UI 
.. ~~~~Dc~~rrJ:f.: •,s,,~ ?< '; i~-:r.:~t/., ,rr:;ifJ·:•~1~k

0'~< :· ::.·;~f .. ~:>i:~)1<:::,;. ~~~; :{::· 
'':J ,(a)•~ ;;jo~,jr ari/otl1ef per;on 11.ib'e for Ind. OOl'g?ll'!·~' ls_ ••.1 bd~ul( uc,de, ariy~re"'°C'flt (,;le!ing 

, #;·, ,, ",' t~tJu/o~r;,~~~~~Sor/nYP~rt,~~-er~;I~ ;~ ~ ;f;# 
1

:: :q,~'.:·r::·~~}i ~:~7~{~,,t~f:·,}:! ~'~, ,,' 
ycu·1r any other perion ii.:bq .for thu ~bl,e;i~, is i!'. d~f.!!.rlt u~~~r~:'lotl)erloon. debt or 

· obl,eatiorrowed to ,myone els-i; sub;ect to the passai?of nny .ipplcable gm~ P<?tiod; 

' )1011 fan 1o1;;;::1birri ~ny ~f uie terr;,/; oi~;;;;~s 6f this ,,;_;.;e,;;riei:ro::'ar,v otl~; agreeri1cm 
t-ctw.eeiiyi:x.iandus:': ... .' ,:, ,~'.'. ';,.), '· ·. ';'.:/:'[;: •.. ' 
\i(lu &,:C~e lnrot,ent or b()n!IN~ or ~1.ike an a!'.Sign;w;t for the te,;~fit of crcdkor; or 
con,enl.to·the appoinb·ner,t of a ~1stee or rs!O,:;r~r, or a truste/or receiver shall be 
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