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1.0.1 This supplemental report (the "Supplement") is filed by msi Spergel inc. ("Spergel''), in its 

capacity as the Court-appointed receiver (in such capacity, the "Receiver") of Bobcaygeon 

Shores Developments Ltd. (the "Debtor") as a supplement to the Receiver's First and Final 

Report to the Court dated June 14, 2019 (the "Report"). 

1.0.2 The purpose of this Supplement is to apprise this Court as to information obtained by the 

Receiver from Canada Revenue Agency ("CRA") relative to the Debtor and as to additional 

monies owing to Bank of Montreal ("BMO"). 

CANADA REVENUE AGENCY 

1.0.3 The Receiver has confirmed with CRA that no funds are owing to them on account of either 

HST or source deductions, both of which could be priority claims ranking ahead of BMO 

and the Debtor. 

1.0.4 In discussions with CRA, it was ascertained that the Debtor did not open a payroll account 

with CRA. This supports the information obtained by the Receiver from the Debtor that it 

had no employees. 

1.0.5 In addition, the Receiver has obtained written on-line confirmation from CRA that the 

Debtor does not appear to have a debt owing to CRA on account of HST. Attached hereto 

as Appendix "1" to this Supplementary Report is a copy of a document obtained by the 

Receiver from its online access to the Debtor's CRA records which supports this conclusion. 

DEBT OWING TO BANK OF MONTREAL 

1.0.6 The First Report of the Receiver referenced in Paragraph 10.0.2 that the debt owing to 

BMO on account of its security projected to July 10, 2019 was $1,235,908.63, inclusive of 

the Receiver's borrowing. The Receiver has been provided with revised payout statements 

from BMO which confirms that this total debt is in fact $1,237,102.61 as evidenced by 

revised payout statements attached hereto as Appendix "2". 
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RESPECTFULLY SUBMITTED TO THIS HONOURABLE COURT THIS 24th DAY 
OF JUNE, 2019. 

MSI SPERGEL INC., 
IN ITS CAP A CITY AS COURT-APPOINTED 
RECEIVER AND MANAGER OF 
BOBCAYGEON SHORES DEVELOPMENTS LTD. 
AND NOT IN ANY OTHER CAPACITY 

Per: 

Philip H. Gennis,J.D., CIRP, LIT 
Partner 
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APPENDIX 2
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