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District of Nova Scotia
Division No. 01 - Halifax
Court No. 45461

Estate No. 51-2939212

SUPREME COURT OF NOVA SCOTIA
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE PROPOSAL OF
ATLANTIC SEA CUCUMBER LTD.
OF THE COMMUNITY OF HACKETT’S COVE, IN THE PROVINCE OF NOVA SCOTIA

FIRST REPORT OF THE TRUSTEE ON THE STATE OF BUSINESS AND FINANCIAL AFFAIRS OF
ATLANTIC SEA CUCUMBER.

|, Trevor Pringle, of msi Spergel Inc. (“MSI”), the Trustee acting in connection with the Proposal

of Atlantic Sea Cucumber Ltd. (the “Company”), an insolvent person, hereby report to the Court
as follows:

1. On May 1%, 2023, the Company filed a Notice of Intention to Make a Proposal (“NOI”) with
the Official Receiver in accordance with subsection 50.4 (1) of the Bankruptcy and
Insolvency Act (“BIA”). MSI consented, in writing, to act as the Trustee named in the NOI. A
copy of the Certificate of Filing is attached as Appendix “A”.

2. On May 1%, 2023, the Debtor filed with the Official Receiver the prescribed Statement
indicating the projected cash flow of the Debtor (“Cash Flow Statement”) in accordance
with subsection 50.4 (2) of the BIA. The Cash Flow Statement, extending to the period
ending October 31%, 2023, was prepared by the Company, was reviewed for its
reasonableness by MSI, and was signed by MSI and the Company. Along with the Cash Flow
Statement, the Company filed: (a) a report on the reasonableness of the Cash Flow
Statement, in the prescribed form, prepared and signed by MSI; and (b) a report containing
prescribed representations by the Company regarding the preparation of the Cash Flow

Statement, in prescribed form, prepared and signed by the Company. A copy of the Cash
Flow Statement is attached as Appendix “B”.
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10.

11,

12.

On May 2"9, 2023, MSI mailed to every known creditor a copy of the NOI as required under
subsection 50.4(6) of the BIA. A copy of the NOI mailing is attached as Appendix “C”.

The Company is, pursuant to subsection 50.4 (9) of the BIA, seeking an extension of the
time within which it is required to file a proposal. This Report is being filed in accordance
with the requirements of subsection 50.4 (7) of the BIA.

Subsequent to the filing of the NOI, MSI has been monitoring the Company’s financial
affairs and for that purpose has had access to the Company’s books, records, and other
financial documents to adequately assess the Company’s ongoing financial affairs.

The Company owns/operates a seafood processing plant and the place of business is
located at 212 Paul’s Point Road in Hackett’s Cove, Nova Scotia (the “Premises”).

The primary source of the Company’s financial difficulties relates to a significant drop in
sales due to the COVID pandemic and a $1.6 million judgement awarded against the
Company to a seafood supplier.

As of the date of this Report, the Company’s significant assets consist of the following:
i.  Property/Building of $1,430,000;
ii.  Inventory of $1,908,094;
ili. Cashin Bank of $52,279; and
iv.  Accounts Receivable of 5862,658.

The secured liabilities against the Company consist of the following:
i.  Atlantic Golden Age Holding Inc. owed $2,835,269.
ii. AP Canada Fund 1 owed $1,593,078.

The unsecured liabilities against the Company total approximately $3,587,323.

Prior to this application to the Court for an extension of time for filing the Company’s
proposal, MSI held discussions with management and made inquiries into: (a) the reasons
for the need for an extension of time, and (b) the Company’s conduct subsequent to filing
the NOI. MSI also examined the financial performance and financial circumstances of the

Company subsequent to filing the Cash Flow Statement with the Official Receiver on May
1%t 2023.

The Company is in the process of formulating a plan to maximize recovery for the creditors
and continue operations.
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13. The Company requires an extension of 45 days in order for it to be in a position to make a
viable proposal.

14. The Trustee is of the opinion that:
(a) The Company has acted, and is acting, in good faith and with due diligence;
(b) The Company would likely be able to make a viable proposal if the extension being
applied for were granted; and,

(c) That no creditor would be materially prejudiced if the extension being applied for
were granted.

DATED AT Hamilton, Ontario, this 24™ day of May, 2023.

MSI SPERGEL INC.

Trustee of the Proposal of
Atlantic Sea Cucumber Ltd.
Per:

gt

Trevor Pringle, CFE, CIRP, LIT
Licensed Insolvency Trustee
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To the 1* Report of the Proposal Trustee

dated May 24, 2023



N ;

= L ﬂ Industry Canada Industrie Canada
Oifice of the Superintendent  Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of  Nova Scotia
Division No. 01 - Halifax
Court No. 45461

Estate No.  51-2939212

In the Matter of the Notice of Intention to make a proposal of:

ATLANTIC SEA CUCUMBER LTD.

Insolvent Person

MSI SPERGEL INC

Licensed Insolvency Trustee

Date of the Notice of Intention: May 01, 2023

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

L. the undersigned, Official Receiver in and for this bankruptey district, do hereby certify that the aforenamed insolvent person
filed a Notice of Intention to Make a Proposal under subsection 50,4 (1) of the Bankruptey and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of
filing of the Notice of Intention.
Date: May 01, 2023, 13:19

E-File/Dépét Electronique Official Receiver

Maritime Centre , 1505 Barrington Street, 16th Floor, Halifax, Nova Scotia, Canada, B3J3K3, (877)376-9902
=i

Canadia



This is Appendix “B”
To the 1* Report of the Proposal Trustee

dated May 24, 2023



District of:
Division No. -
Court No.
Estate No.
— FORM 29 -
Trustee's Report on Cash-Flow Statement
(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD,
of the Community of Hacketts Cove, in the Province of Nova Scotia

The attached statement of projected cash flow of ATLANTIC SEA CUCUMBER LTD., as of the 1st day of May
2023, consisting of Statement of Projected Cash Flow for the Period from May 1, 2023 to October 31, 2023, has been
prepared by the management of the insolvent person (or the insolvent debtor) for the purpose described in the notes
attached, using the probable and hypothetical assumptions set out in the notes attached.

QOur review consisted of inquiries, analytical procedures and discussion related to information supplied to us by:
the management and employees of the insalvent personor [ the insolvent person. Since hypothetical assumptions
need not be supported, our procedures with respect to them were limited to evaluating whether they were consistent
with the purpose of the projeclion. We have also reviewed the support provided by:
= m?nagement or [0 the insolvent person for the probable assumptions and preparation and presentation of the
projection.

Based on our review, nothing has come to our attention that causes us to believe that, in all material respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as atthe date of lhis report, the probable assumptions developed are not suitably supported and

consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection,

given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, aciual results will vary from the information
presented even if the hypolhetical assumptions cccur, and the variations may be material. Accordingly, we exgress ne
assurance as to whether the projection will be achieved,

The projection has been prepared solely for the purpose described in the notes attached, and readers are
cautioned thal it may not be appropriate for other purposes.

Dated at the City of Hamilton in the Province of Ontario, this 1st day of May 2023,

msi Spergel inc. - Licensed Insolvency Trustee
Per:

Jef

Trevor Pringle - Licensed Insolvency Trustee
21 King St. W., Suite 1602

Hamilton ON L8P 4W7

Phone: (782) 482-0436
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District af;

Division No. -

Court No.

Estate No.

_FORM 29._ - Attachment
Trustee's Report on Cash-flow Statement
(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)
In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD.
of the Community of Hacketts Cove, in the Province of Nova Scotia

Purpose:

The purpose of the Projection is to present the Statement of Projected Cash Flow (“Cash Flow”) of Atlantic Sea
Cucumber Ltd. (the "Company") for the period from May 1, 2023 to October 31, 2023, in accordance with the
requirements of Section 50.4(2) of the Bankruptcy and Insalvency Act.

Projection Notes:

1. The sales are primarily based upon an order from Sam's Club,
2. The frozen material payment will be paid when the next container is coming.

Assumptions:

1. The Company's plan is to operate in the normal course of business and anticipates that the business will
generate sufficient cash to fund the ongoing operations.

2. The sales are based on historical monthly experience.

3. The Company will be filing its HST returns in the normal course and will remit HST as reguired.

4. Creditors continue to provide the same terms as prior to this filing.

Dated at the City of Hamilton in the Province of Ontario, this 1st day of May 2023.

msi Spergel inc. - Licensed Insolvency Trustee
Per:

7Y

Trevor Pringle - Licensed Insolvency Trustee
21 King St. W., Suite 1602

Hamilton ON L8P 4W7

Phone: (782) 482-0436
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Court No.
File No.

In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD,
of the Community of Hacketts Cove, in the Province of
Nova Scotia

Form 29 (Bill C-12)
Trustee's report on cash-flow statement

msi Spergel inc. - Licensed Insalvency Trustee
Per:

Trevor Pringle - Licensed Insolvency Trusiee
21King 8t, W,, Suite 1602
Hamilton ON L8P 4W7
Phone: (782) 482-0436
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District of:
Division No. -
Court No,
Estate No.

- FORM 30 -
Report on Cash-Flow Stalement by the Person Making the Proposal
(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD.
of the Community of Hacketts Cove, in the Province of Nova Scotia

The Songwen (Sam) Gao of ATLANTIC SEA CUCUMBER LTD., has/have developed the assumptions
and prepared the attached statement of projected cash flow of the insalvent persen, as of the 1st day of

May 2023, consisting of Statement of Projected Cash Flow for the Period from May 1, 2023 to October
31, 2023

The hypothetical assumptions are reasonable and consistent with the purpose of the projection
described in the notes attached, and the probable assumptions are suitably supported and consistent
with the plans of the insolvent person and provide a reasonable basis for the projection. All such
assumptions are disclosed in the notes attached.

Since the projection is based on assumptions regarding future events, actual results will vary from
the information presented, and the variations may be material,

The projection has been prepared solely for the purpose described in the notes attached, using a
set of hypothetical and probable assumptions set out in the notes attached, Consequently, readers are
cautioned that it may not be appropriate for other purposes.

Dated at the Community of Hacketts Cove in the Province of Nova Scolia, this 1st day of May 2023,

Gao

ATLANTIC SEA CUCUMBER LTD. Name and title of signing officer
Debtor

Name and title of signing officer
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District of:

Division No, -
Court No,
Estate No.
FORM 30 - Attachment
Report on Cash-Flow Stalement by the Person Making the Proposal
(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)
In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD.

of the Community of Hacketts Cove, in the Province of Nova Scotia

Purpose:

The purpose of the Projeclion is to present the Statement of Projected Cash Flow (“Cash Flow") of Aflantic
Sea Cucumber Ltd, (the “Company") for the period from May 1, 2023 to October 31, 2023, in accordance
with the requirements of Section 50.4(2) of the Bankruptcy and Insolvency Act,

Projection Notes:

1. The sales are primarily based upon an order from Sam's Club.

2. The frozen material payment will be paid when the next container is coming.
Assumptions:

1. The Company's plan is to operate in the normal course of business and anticipates that the business wil
generale sufficient cash to fund the ongoing operations.

2. The sales are based on historical monthly experience.

3. The Company will be filing its HST returns in the normal course and will remit HST as required.

4. Creditors continue to provide the same terms as prior o this filing.

Dated at the Community of Hacketts Cove in the Province of Nova Scotia, this 1st day of May 2023,

&2

ATLANTIC SEA CUCUMBER LTD.
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Court No.
File No.

In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD.
of the Community of Hacketts Cove, in the Province of
Nova Scotia

Form 30
Report on cash-flow statement by the person
making the proposal

msi Spergel inc. - Licensed Insolvency Trustee
Per;

Trevor Pringle - Licensed Insalvency Trustee
21King St W.,, Suite 1602
Hamilton ON L8P 4W7
Phone: (782) 482-0436

Doc ID: ea7438eaeffl0ddd9575¢741a45(e5/43bb1 cdel
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This is Appendix “C”
To the 1*" Report of the Proposal Trustee

dated May 24, 2023



CANADA

Province of Ontario
District of: Nova Scotia
Division No. 01 - Halifax
Court No. 45461
Estate No. 51-2939212

- Affidavit of Mailing -

In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD.
of the Community of Hacketts Cove, in the Province of Nova Scofia

I, Evan McCullagh, of the Trustee's office of msi Spergel inc., 21 King St. W., Suite 1602, Hamillon, ON, L8P 4W7,
hereby make oath (or solemnly affirm) and say:

That on the 2nd day of May, 2023, | did cause to be sent by e-file to the Official Receiver and by prepaid ordinary mail
e-mail or fax to the known credifors of the above named deblor, whose names and addresses appear on the paper

writing marked Exhibit “A" annexed herelo, a copy of Notice of Intention to Make a Proposal, marked Exhibit 8"
annexed hereto,

"

And th% ’1113_ \_?ﬂd-day of May 2023, | e-mailed to the debtor, a copy of the same.

",

)

-~ A

g

‘Evan McCullagh
Phone: (782) 482-0436
Faxi(__)__ -

SWORN (or SOLEMNLY DECLARED) before me in the City of Hamilton In
the Province of Ontario, this 2nd day of May 2023.

L P
gl & :
Tammi Oddi, Commissioner of Oaths
For.the Province of Ontario
msi Spergel inc.

Expires Oclober 24, 2024

Tansct Wichelle Odats
& Cassuniialoncs cte
Wo{ﬂw&%@wd.?md&m
Expines Oetollen 24, 2027



This is Exhibit “A”
To the Affidavit of Evan McCullagh

Dated May 2, 2023

s
S LS .
‘N-‘,T, 3 f/ 'l.—'-;/- L

Tamemi Wichelle Odds
& Canumddsionsy clo
Prasines of Outenis. fov wsé Spengot dus.
Expines Octoben 24, 2029
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- Creditor Mailing List -

Tn the Mattcr of _l'_he Propasal of
ATLANTIC SEA CUCUMBER LTh)
of the Community of Hacketts Cave, in the Province of Nova Scatia

PR A s L e NS R A gmatat

Creditor Type

Name

Attention

Address

Dikector

Songwen (Sam) Gao

212 Paul's Point Road
Huckells Cove NS B 3Z 3K7
samfifatlanticseacucumber.ca

Secured

Atlantic Golden Age Malding Ine,

212 Paul's Point Road _
Hackeus Cove NS'8 3C 3K7
simunisky@gmail .com

Unsecured

ACOA Atuntic Canada Op - Asenicy-.

Recovery Dept.

All' Weigh Systems (2022) Inc.
AP Canada Fund 1 Ine,
Cnnqé{ian Linen & Uniform-Service

Canadian Springs Water Company

Convera Canuda ULC

‘CRA-Tax - Allantic

EBF Group Ltd,

Export Development Casada

GFL.Envitonmental Ing,

Halifax Regional Municipality - Property

Taxes

Hurricane lodugtrial

Ghislain Martin

Judy L. Zammit

Blue Cross Centee 3rd Floor
644 Mai Streef PO Box 6051
Moncton NB E1C 918

Fax: (506) 851-4855

Bhisluin .mévtin@eanada .ca

Justin@allweighsystems, sa

106 King Strect West
Toronty ON MSX 10Y

4| Thornhill Drive

Dartmouth NS'B3B IRY

AR Halitie Ycvanadianlinen .eom

6560 Memillan Way

Richipond BC VoW IL2

bankrupicy@primowater .com

1 Toronto Street, Stite 800
Toranto ON M5C 2V6
ademano@jeonyerd..cotn

Shawinigan-Sud Natioual Verilieation-and

Collection Centre

4655 Shawinigan-Sud Blvd
Shawinigan-sud QC GIP SH9
Tax: (§33)697-2390

1455 Lakeshore Road, Suite 203 South
Burlington ON L 78 211
Kevin@ebf.co

150 Slater Streel

Ottawa ONKIA 1K3
‘SCallaghan@ede .ca

20 Simuonds Drive
Dartmouth NS B2B |R3’
dbhei@gficny .coim

PO Box.1749
.l-iai'il‘ax-‘NS‘B 3 3AS
Fax; (902) 490-4364
‘propiaxi@halifas.ca

Emoxsom@hurricanslifl.com

My 2, 2023
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- Creditor

SR

Muiling List -

In thie Matter of the Proposal of .
| ATLANTIC SEA CUCUMBER LTI
of the Community of Hacketts Cuve, in the Province of Nova Scotia

AU BN Mt S R e i

Creditor Type Name Attention Address
Unsetlred Isoteks Tekstil ihracar Bhalit San.TICAS
refikearikei@iclond,com
Mélnnes Cdoper Davidl Yochoff PO.Box 730
Halifux NS B3 2V/|
Fax: (902) 425-6350
_daviﬂ.yecL\dﬂ@mci'nnbscooper,éom:
Olfice Interiors

Oracle Capada ULC

Udon Cold Stwrage

SAS PECHEURS DU NORD -USINE.
PATUREL

Supreime Court of Nova Scotia - General
Divisian

TR Canada Trust C/O FCT Defagl
Solutions

Trivmph Customs Brokerage Services Inc,

UFUK

Unisky Shanghai Lid.

Van Island Trading Litd.

Weihai Taiwei Haiyang Aquatic Food Co |

Lid.

Wilsons Fuel Company Limited

Zheng Wang

financef@officein eriors e
1075"West Georgia Strect. Suite 2650
Vancouver BC V6IE 3¢9
mary.grace.mallari@horacle .com

ordersivrioncoldicom

cdéleheverry@pechetrsdunord fr
Fine

The Law Couits Building; 1815 Upper
Water Streey

Halifax NS B31 187

Fax; (902) 424-0524

CEBA

PO Box 25 L4, Station B

London ON NoA 4G9

Fax: (647) 439-1419
dsinsolvency@eolleetink.com

custamsreceivables@triumph .ca
coco@guiuk.com:en

:11;11 ef@luniskybiz

ik

whiwfood@@ 163,com

97 Pleusant Street, PO Box 744
Truro NS B2N 561
Faxz(902)897-1985

Janc@@uniskybiz

“May 2, 20123

Page 2./ 2



Evan McCullaEL

From: IC.DoNo.tReply-NePasRe‘pcjndr’e.IC@'i'Sed'-isde.gc.ca

Sent: May 1, 2023 11:47 AM

To: Trevor Pringle; Evan McCullagh; Tammi Oddi: Fax Workstation
Subject: Pending Review Notification - 51-TMPag9982

To: Trevor Bickford Pringle

Your submission for

DebtorName: ATLANTIC SEA CUCUMBER LTD.
Estate Number: 51-TViPa99982

has been successfully transmitted and will be reviewed by an Official Receiver,

For mpre'in,formation, please contact your District Office,
Please do not reply to this message. Replies wilt not be acknowiedged.



Evan MgCu]iagh

From: Evan McCullagh

Sent: May 2, 2023 9:49 AM

To: Evan McCullagh

Subject: Notice of Iritention to Make a Proposal - Atlantic Sea Cucumber Ltd,, Estate #
51-2939212

Attachments: Notice of Intention to' Make a Proposal - Atlantic Sea Cucumber Ltd, Estate #
51-2939212.pdf

To whom it may concern,

Please see the attached riotice that Atlantic Sea Cucumber Ltd. has filed a Notice of Intention to Make Proposal under
the Bankruptcy and Insolvency Act as of May 1, 2023.

Best regards,

Evan McCullagh | Senior Estate Manager

msi Spergel inc. | Licensed Insolvency Trustees

21 King Street West, Suite 1602, Hamilton, ON., L8P 4W7
T: (905) 527-2227 | F: 905-527-6670
EMcCullagh@spergel.ca | www.spergel.ca

‘puyRpan .
- hidgdee ‘@“
LHEBHREe 0 m @

You owe it fo yourself.

Bapasinsy
Click for Profile ) : : .
This.emalt may contain privileged information and is intended only for the named recipient. Distribution, disclosure o ¢opying of this-email by anyone other than

the namied recipient is prahibited. If you are not the ramed recipient, please notify usimmeadialely by return.omail and permanently destroy thls emall and all
copies.



Evan McCullagh

From: Evan McCullagh

Sent: May 2, 2023 9:54 AM

To: '9028971985@msis.fax.onjive.com!

Subject: 654865785 Wilson Fuel Atlantic NOI

Attachments: Notice of Intention to Make a. Proposal - Atlantic Sea Cuctimber Lid, Estate #
51-2939212 pdf

Evan McCullagh | Senior Estate Manager

msi Spergel inc. | Licensed Insqlvency Trustees

21 King Street West, Suite 1602, Hamiilton, ON,, L8P 4W7
T:(905) 527-2227 | F:905-527-6670
EMcCullagh@spergel.ca | www.sperael.ca.
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You owe it to yourself.

-B.E'B S e
Cilek for Profile ) )
This email may conitain privileged information and is intended only forthe named recipient. Distribution, disclosure or.copying of this emall by anyene.other than.
the named recipient is pratiibited. If you sre not the named reciplent, plaase notify us immatliately by returg emall-and peimanently destroy thisemail and al!
copies;



Evan McCu'liagh

From:; Evan-McCullagh

Sent: May 2, 2023 9:53 AM

To: 9024240524 @msis.fax;onijive.com’

Subject: 654865785 NS Court Atlantic NOJ

Attachments; Notice of Intention to Make a Proposal - Atlaritic Sea Cucumber Ltd, Estate #

51-2939212.pdf

Evan McCullagh | Senior Estate Manager

msi Spergel inc. | Licensed Insolvency Trustees

21 King Street West, Suite 1602, Hamilton, ON,, L8P 4W7
T: (905) 527-2227 | F: 805-527-6670
EMcCullagh@spergel.ca | www.spergel.ca.
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You owe it to yourself.

This email may:¢entain p:lvﬂege&‘inicrmatian and s intended only for the named recipient. Distributian, disclosure or copying of this email by anyoie other thin
the nered racipientis prohibited, i you are not tha hamied recipient, please notify usiminediately by return email'and permanently destroy this emalf and ali
capies,



Evan McCullagh

From: Evan MecCullagh

Sént: May 2, 2023 9:52 AM

To: '8336972390@msisfax.on jive.com'

Subject: 654855785 CRA Atlantic Sea Cucumber NOI

Attachments: Notice of Intention to Make a Proposal - Atlantic Sea Cucumber Ltd, Estate #

51-2939212.pdf

Evan McCullagh | Senior Estate Manager

msi Spergelinc. | Licensed Inscivency Trustees

21 King Street West, Suite 1602, Hamilton, ON., L8P 4W7
T: (905) 527-2227 | F: 905-527-6670
EMcClillagh@spergel.ca | www.spergel.ca
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You owe it to yourself.

Qlick for Frofile _ )
This email may contein privileged information and is inténdet only forthe samed regipient, Distribution, disclostreor copying of this email by anyane other than
the named recipient is prohibitec. If yollare notthe'named retipleny, please notify.us immediately by return email and permanently destroy this.email and ail
copies.



Evan Mc_Culla'gh

From: Evan McCullagh

Sent: May: 2, 2023 9:57 AM

To: 'Sam Gag'

Ces Trevor Pringle

Subject: Notice of Intentionto Make a Proposal - Atlantic Sea Cucumber Ltd,, Estate #
51-2939212

Attachments: Notice of Intention to Make a Proposal = Atlantic Sea Cucumbér Ltd, Estate #

51-2939212.pdf

Sam,
Please see the attached copy ofithe notice that has been sent to your creditors.

Best regards,

Evan McCullagh | Senior Estate Manager

msi Spergel inc. | Licensed Insolvency Trustees

21 King Street West, Suite 1 602, Hamilton, ON,, L8R 4W7
T: (805) 527-2227 |-F: 905-527-6570

EMcCullagh@spergelica | wwiw.spergelica.
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You owe it to yourself.

This-emall may contain priVilgggd_informarion'a‘ng’ isinténded oiily for the named recipient. Distribution, disclosure or capying of this email by anyone other than
the named recipient is prohibited. If you aré.nat the-namedirecipient, please notify us immedialely.by rétrn-email and permanently destroy this email i all
copigs.



This is Exhibit “B”
To the Affidavit of Evan McCullagh

Dated May 2, 2023

M%&mwmw“
Esgires Cotoles 24, 2024
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o ”ﬁ%:@@@ { —~ msi Sperged inc., Licensed nsalvency Trustees:
HHOODOO S PE RGEL Head Office: 200 Yorkland Blvd., Suite 1100
WSSO0 ’ i Toranto, ON M2J 5CI
T 416 497 1660 » 11 416 494 7129
wwiw.spergel.ea

Estate No,: 51-2839212
Court No.: 45461

Mazy 2, 2023
TO:  Creditors of Atlantic.Sea Cucumiber Ltd.

RE: In the matter of the filing of a Notice of Interitiori to Malke a Proposal dated
May 1, 2023

We are writing to advise that on May 1, 2093, Atlantic Sea Cucumber Ltd, filed a Notice. of
Intention to Make a Proposal {“NOI"} under the Bankruptcy and Insolvency Act of Canada
{“B14”).: Atlantic Sea Cucumber Lid. has engaged Ms] Spergel inc, (the “Proposal Trustee”) 1o
serve as the Proposal Trustee,

Enclosed is a copy of the Notice of Ifitention 1o Make a Proposal of Atlantic Sea Cucumber Ltd,,
together with an accompanying list of creditors, Pursuant to section 69.1(1) of the 8I4, the filing
of a NOI pravides fora statitory “stay of proceedings” between Atlarnitic Sea Cucumber Ltd. and
its craditors. '

Atlantic Sea Cucumber Ltd. has thirty days from May 1,.2023 to file a Proposal-with the Official
Receiver: Within the thirty day period, Atiantic Sea Cucumber Ltd. may apply to the Court for an
extension of time 1 file a Proposal. Upon the filing of a Proposal, a meeting of creditors will be-
held where creditors may vote on the aceeptance of the Proposal. The'daté and location of the
meeting of creditors will be communicated to all creditors.in due course.

IFyou have any questions in this regard, pléase-do not hesitate to contact Evan McCullagh of msi
Spergel In¢. at 782-482-0436 oremccullagh@spergel.ca:

Yours very truly,

msi Spergel Inc
Proposal Trustee of Atlantic Sea Cucumber Ltd.

Per: J—“Fqﬂ

Trevor B. Pringle CFE, CIRP
Licensed Insolvency Trustée

Enclosures
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Industry Canada Industrie Canada

Office of the Superinterident  Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District 6f  Nowa Scotia
Division No: 01 - Halifax
Court No. 43461

Cstate No.  51-2939212

In the Matler of the Natice of Intention (o make a proposal of:

ATLANTIC SEA-CUCUMBER LTD.

Insolvent-Person.

MSI SPERGEL INC
Liccnsed Insolvency Trustes

Date of the Notice of Tnténtion: May 01, 2023

CERTIFICATE OF FILING OF A NOTICE QF INTENTION TO MAKE A PROPOSAL

j,‘thc‘undcr,s_igm;:gi, Offigia) Receiver in and forthis bankruptey district, do hereby dertify thatthe aforenamed insolvent person
filed a Notice of Intention toMake 3 Proposal undir subsection 504 (1 ).of the Bunkruptey and Insolvency Act;
Putsuant to subsection 69 (1) of the Act, all proceedings against the aforenamed ingulvent person are stayed ag of the date of
filing of the Notice of Intention.
Dhagier May 01, 2023,.13:19.
E-File/Dépét Electrani que Official Receiver
Maritime:Centre , 1505 Burrington Steeet, 16th Floor, Halifax, Nova Scotia. Canada, B3I3KS, (877)376-9902

Canadi



District of:

Divisian:No. -
Court No,
Estate No, .
. -FORM33-
Nofice of Intenition To Make a Proposal
(Subsection 50.4(1) of the Act)
In the Matter of lhe Proposal of
ATI:ANTIC.S_EA CUCUMBER.LTOD.
of the Community of Hacketts Cove, in the Pravins of Nova Scotia
Take notice that:

1. LATLANTIC SEA CUCUMBER LTD., an insolvent person, state, pursuant o subseclion 50.4(1) of the Acl, (hat | infend to rake 2.
proposal {o-my credilors; '

2. msiSpergel inc, of 21 King St W., Suite 1602, Hamiltan, ON, L8P 4W7, a'licensed frustee, has consented lo 4ct as trustée under
the proposzl. A copy of the consent is attached,

3. Alistof the narmes of fhe known creditors with claifms of $250 or more and the-amounts of their claims s dlso aftached:

4. Pursuantto section 89'of the Act, all proceedings against me are stayed as of the dale offlling of this notice with the official
receiver in my locality,

Daled at the Community of Hacketts Cove.iri the Province of Nova Scolia, this 1st day of May 2023,

dB

ATLANTIC.SEA CUCUMBER LTD:
Insolvent Person

To be compléted by-Official Recéiver:

Filing . Date Official Receiver

Page1al3
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Disfrict of:

Division No. -
Court:Ne.
Esiate No
- FORM 33 -
Nofice-of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)
In trie Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD.
of the Community of Hackets Cove, in the-Province of Neva Scolia
List of Creditors with claims of $250 or more,
Credilor Address Account# Claim-Amounl

ACOA Allantic Canada Op, Blue Cross Centre 3rd-Floor 181,553.00
Agency - Recovery Dept, 544 Main Street PO Box 6051
Ghiélaln'M_artl‘h Moncton NB E1C 9J8
Allantic Golden Age Holding | 212 Paul's Point Road 2,748.183.00
Inc, Hagkells Cove NS B3C 3K7
Canadian Springs Water 6550 Memillan Way 332.00
Company Richmond BC VBW 1L2
Convera Canada ULG 1 Toronlo Streel, Sulte 800 63,955.00

Toronto ON M5C 28
CRA-Tax- Allantic Shawinigan-Sud Nalicnal Verification and-Collection 27 041.00

Centre

4595 Shawinigarn-Sud Blvd

Shawinigar-sud QC GIP 5HY
EBF Group Lid. 1455 Lakeshora Road, Suite 203 South 7,745.00
Judy L Zamimil Buringlon ON L7S 244
Export Development Canada | 150 Slater Street 1.489.00

Oltawa ON K1A 1K3
GFL Environmental Inc. 20 Simmonds Drive 1:509.00

Dariniouth NS B3B 1R3.
Halitax Regional Municipality- | PG Box 1749 2.543,00
Property Taxes Halifax NS B3J 345
Hurricane Industrial 1,100.00
Isoteks Tekstl fhracar Ithalal. 1,032,057.00
SanTICAS
Mclnnes Cooper PO Box 730 7414.00
Davit Yochoff Halilax NS 84J 21
Orade Canada ULC 1075 West Georgia Streel, Suite 2650 118,404,00

Vancouver BG VBE 3C8
Orion Geld Storage 255,00

Page 2-0f3
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District of:

Division Ne, ~
Court'No,
Esiate No.
, ~FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)
In the Matter of the-Proposal of
ATLANTIC SEA CUCUMBER LTD.
of the Community of Hacketls Cove, in lhe Province of Nova Scofia
List of Credltors with cfaims of $250 or mare,

Creditor Address Account# Claim Amounl
SAS PECHEURS DU % 69,721:00
NORD-USINE PATUREL i
TO Canada Trist CIO FCT | PO Box 2514, Station B CEBA 60,000.00
Default Solulions Landon CN NA 4G9 :
Triumph Customs. Brokerage | . 2,704.00
Services [nc.
UFUK . 18,377.00
Unisky Shanghai Lid, , 41,782.00.
Vari fstand Trading Lid, . 240,369,00
Weihai Taiwei Halyang . 1,625,862.10
Aqualic Food Co, Lid, Ve
Wilsons Fuel Company 87 Pleasant Streat, PO Box 744 3,080.00
Limited Trura NS BZN 5G1-
Zheng Warig . /B0,000.00

Total ey e 6,335,506.10

) !Jﬁ ) S e e e e e Z s ,,’%7"']337«» A

do& 2
ATLANTIC-SEA CUCUMBER L7D.
Inscivent Person

Page 3 of 3
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Court No,

File No.

In the Matter of the Proposal of
ATLANTIC SEA CUCUMBER LTD, .
of the Community of Hackells Cove, i the Province of
Nova Scolia

~ Fonn33
Nafice of intention lo meke a proposal

msi Spergel inc. - Licensed Insalvency Trustee
Per:

Trevor Pringle - Licensed Insolvency Trustee
21King St W, Suite 1602
Hamilton ON L8P 4W7
Phone! (782) 482-0436

Doc D! ea7438eaeff0ddd9575¢741 ad5fesid3hbicdcl



Courl No: 45461

Fite No, 51-2939212

in the Maller of the Proposal of
ATLANTIC BEA CUCUMBER'LTD.
of the Communily.of Hacketis Cove, in the Province of
Nova Scolia

. Affidavit
Affidavit of Truslee

msi Spargelinc. - Licensed lrisolvency Trustee
Per:

Trevor Pringle - Licensed Insolvency Trustes
21 King St. W., Sulte 1602
Hamillon ON L8P 47
Phone: (782} 482-0436



