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District of Nova Scotia 
Division No. 01 - Halifax 
Court No. 45461 
Estate No. 51-2939212 

SUPREME COURT OF NOVA SCOTIA 
(IN BANKRUPTCY AND INSOLVENCY) 

IN THE MATTER OF THE PROPOSAL OF 
ATLANTIC SEA CUCUMBER LTD. 

OF THE COMMUNITY OF HACKETT'S COVE, IN THE PROVINCE OF NOVA SCOTIA 

FIRST REPORT OF THE TRUSTEE ON THE STATE OF BUSINESS AND FINANCIAL AFFAIRS OF 
ATLANTIC SEA CUCUMBER. 

I, Trevor Pringle, of msi Spergel Inc. ("MSI"), the Trustee acting in connection with the Proposal 
of Atlantic Sea Cucumber Ltd. (the "Company"), an insolvent person, hereby report to the Court 
as follows: 

1. On May 1st, 2023, the Company filed a Notice of Intention to Make a Proposal ("NOI") with 
the Official Receiver in accordance with subsection 50.4 (1) of the Bankruptcy and 
Insolvency Act ("BIA"). MSI consented, in writing, to act as the Trustee named in the NOI. A 
copy of the Certificate of Filing is attached as Appendix "A". 

2. On May 1st, 2023, the Debtor filed with the Official Receiver the prescribed Statement 
indicating the projected cash flow of the Debtor ("Cash Flow Statement") in accordance 
with subsection 50.4 (2) of the BIA. The Cash Flow Statement, extending to the period 
ending October 31st, 2023, was prepared by the Company, was reviewed for its 
reasonableness by MSI, and was signed by MSI and the Company. Along with the Cash Flow 
Statement, the Company filed: (a) a report on the reasonableness of the Cash Flow 
Statement, in the prescribed form, prepared and signed by MSI; and (b) a report containing 
prescribed representations by the Company regarding the preparation of the Cash Flow 
Statement, in prescribed form, prepared and signed by the Company. A copy of the Cash 
Flow Statement is attached as Appendix "B". 
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3. On May 2nd, 2023, MSI mailed to every known creditor a copy of the NOI as required under 
subsection 50.4(6) of the BIA. A copy of the NOI mailing is attached as Appendix "C". 

4. The Company is, pursuant to subsection 50.4 (9) of the BIA, seeking an extension of the 
time within which it is required to file a proposal. This Report is being filed in accordance 
with the requirements of subsection 50.4 (7) of the BIA. 

5. Subsequent to the filing of the NOI, MSI has been monitoring the Company's financial 
affairs and for that purpose has had access to the Company's books, records, and other 
financial documents to adequately assess the Company's ongoing financial affairs. 

6. The Company owns/operates a seafood processing plant and the place of business is 
located at 212 Paul's Point Road in Hackett's Cove, Nova Scotia (the "Premises"). 

7. The primary source of the Company's financial difficulties relates to a significant drop in 
sales due to the COVID pandemic and a $1.6 million judgement awarded against the 
Company to a seafood supplier. 

8. As of the date of this Report, the Company's significant assets consist of the following: 
i. Property/Building of $1,430,000; 
ii. Inventory of $1,908,094; 
iii. Cash in Bank of $52,279; and 
iv. Accounts Receivable of $862,658. 

9. The secured liabilities against the Company consist of the following: 
i. Atlantic Golden Age Holding Inc. owed $2,835,269. 
ii. AP Canada Fund 1 owed $1,593,078. 

10. The unsecured liabilities against the Company total approximately $3,587,323. 

11. Prior to this application to the Court for an extension of time for filing the Company's 
proposal, MSI held discussions with management and made inquiries into: (a) the reasons 
for the need for an extension of time, and (b) the Company's conduct subsequent to filing 
the NOI. MSI also examined the financial performance and financial circumstances of the 
Company subsequent to filing the Cash Flow Statement with the Official Receiver on May 
1st, 2023. 

12. The Company is in the process of formulating a plan to maximize recovery for the creditors 
and continue operations. 
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13. The Company requires an extension of 45 days in order for it to be in a position to make a 
viable proposal. 

14. The Trustee is of the opinion that: 
(a) The Company has acted, and is acting, in good faith and with due diligence; 
(b) The Company would likely be able to make a viable proposal if the extension being 

applied for were granted; and, 
(c) That no creditor would be materially prejudiced if the extension being applied for 

were granted. 

DATED AT Hamilton, Ontario, this 24th day of May, 2023. 

MSI SPERGEL INC. 
Trustee of the Proposal of 
Atlantic Sea Cucumber Ltd. 
Per: 

'.(4-1 
Trevor Pringle, CFE, CIRP, LIT 
Licensed Insolvency Trustee 
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Industry Canada Industrie Canada 
Office of the Superintendent 
of Bankruptcy Canada 

District of Nova Scotia 

Division No. 01 - Halifax 

Court No. 45461 

Estate No. 51-2939212 

Bureau du surintendant 
des faillites Canada 

In the Matter of the Notice of Intention to make a proposal of: 

ATLANTIC SEA CUCUMBER LTD. 

Insolvent Person 

MSI SPERGEL INC 

Licensed Insolvency Trustee 

Date of the Notice of Intention: May 01, 2023 

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL 
Subsection 50.4 ( 1 ) 

1, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act; 

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention. 

Date: May 01, 2023, 13:19 
E-File/Depot Electronique Official Receiver 

Maritime Centre , 1505 Barrington Street, 16th Floor, Halifax, Nova Scotia, Canada, B3J3K5, (877)376-9902 

Canacig 



This is Appendix "B" 

To the Pt Report of the Proposal Trustee 

dated May 24, 2023 



District of: 
Division No. 
Court No. 
Estate No. 

— FORM 29 —
Trustee's Report on Cash-Flow Statement 

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act) 

In the Matter of the Proposal of 
ATLANTIC SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of Nova Scotia 

The attached statement of projected cash flow of ATLANTIC SEA CUCUMBER LTD., as of the 1st day of May 2023, consisting of Statement of Projected Cash Flow for the Period from May 1, 2023 to October 31, 2023, has been prepared by the management of the insolvent person (or the insolvent debtor) for the purpose described in the notes attached, using the probable and hypothetical assumptions set out in the notes attached. 

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to us by: 1:1 the management and employees of the insolvent person or ED the insolvent person. Since hypothetical assumptions need not be supported, our procedures with respect to them were limited to evaluating whether they were consistent with the purpose of the projection. We have also reviewed the support provided by: 
El management or 1:1 the insolvent person for the probable assumptions and preparation and presentation of the projection. 

Based on our review, nothing has come to our attention that causes us to believe that, in all material respects, 

(a) the hypothetical assumptions are not consistent with the purpose of the projection; 

(b) as at the date of this report, the probable assumptions developed are not suitably supported and 
consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection, 
given the hypothetical assumptions; or 

(c) the projection does not reflect the probable and hypothetical assumptions. 

Since the projection is based on assumptions regarding future events, actual results will vary from the information 
presented even if the hypothetical assumptions occur, and the variations may be material. Accordingly, we express no 
assurance as to whether the projection will be achieved. 

The projection has been prepared solely for the purpose described in the notes attached, and readers are 
cautioned that it may not be appropriate for other purposes. 

Dated at the City of Hamilton in the Province of Ontario, this 1st day of May 2023. 

msi Spergel inc. - Licensed Insolvency Trustee 
Per: 

J=cri 
Trevor Pringle - Licensed Insolvency Trustee 
21 King St. W., Suite 1602 
Hamilton ON L8P 4W7 
Phone: (782) 482-0436 
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District of: 
Division No. 
Court No. 
Estate No. 

_FORM 29_ -Attachment 
Trustee's Report on Cash-flow Statement 

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act) 

In the Matter of the Proposal of 
ATLANTIC SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of Nova Scotia 

Purpose: 

The purpose of the Projection is to present the Statement of Projected Cash Flow ("Cash Flow") of Atlantic Sea 
Cucumber Ltd. (the "Company") for the period from May 1, 2023 to October 31, 2023, in accordance with the 
requirements of Section 50.4(2) of the Bankruptcy and Insolvency Act. 

Projection Notes: 

1. The sales are primarily based upon an order from Sam's Club. 
2. The frozen material payment will be paid when the next container is coming. 

Assumptions: 

1. The Company's plan is to operate in the normal course of business and anticipates that the business will 
generate sufficient cash to fund the ongoing operations. 
2. The sales are based on historical monthly experience. 
3. The Company will be filing its HST returns in the normal course and will remit HST as required. 
4. Creditors continue to provide the same terms as prior to this filing. 

Dated at the City of Hamilton in the Province of Ontario, this 1st day of May 2023. 

msi Spergel inc. - Licensed Insolvency Trustee 
Per: 

()'(34 
Trevor Pringle - Licensed Insolvency Trustee 
21 King St. W., Suite 1602 
Hamilton ON L8P 4W7 
Phone: (782) 482-0436 
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Court No. 

File No. 

In the Matter of the Proposal of 
ATLANTIC SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of 
Nova Scotia 

Form 29 (Bill C-12) 
Trustee's report on cash-flow statement 

msi Spergel inc. - Licensed Insolvency Trustee 
Per: 

Trevor Pringle - Licensed Insolvency Trustee 
21 King St. W., Suite 1602 

Hamilton ON L8P 4W7 
Phone: (782) 482-0436 

Doc ID: 6080789d6280a397ce9f5b3135731d425311d314 



District of: 
Division No. 
Court No. 
Estate No. 

- FORM 30 -
Report on Cash-Flow Statement by the Person Making the Proposal 

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act) 

In the Matter of the Proposal of 
ATLANTIC SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of Nova Scotia 

The Songwen (Sam) Gao of ATLANTIC SEA CUCUMBER LTD., has/have developed the assumptions 
and prepared the attached statement of projected cash flow of the insolvent person, as of the 1st day of 
May 2023, consisting of Statement of Projected Cash Flow for the Period from May 1, 2023 to October 
31, 2023. 

The hypothetical assumptions are reasonable and consistent with the purpose of the projection 
described in the notes attached, and the probable assumptions are suitably supported and consistent 
with the plans of the insolvent person and provide a reasonable basis for the projection. All such 
assumptions are disclosed in the notes attached. 

Since the projection is based on assumptions regarding future events, actual results will vary from 
the information presented, and the variations may be material. 

The projection has been prepared solely for the purpose described in the notes attached, using a 
set of hypothetical and probable assumptions set out in the notes attached. Consequently, readers are 
cautioned that it may not be appropriate for other purposes. 

Dated at the Community of Hacketts Cove in the Province of Nova Scotia, this 1st day of May 2023. 

1 7 

ATLANTIC SEA CUCUMBER LTD. 
Debtor 

Page 1 of 2 

Songwen (Sam J 
Gao 

Name and title of signing officer 

Name and title of signing officer 

Doc ID: ea7438eaefffOddd9575c741a45fe5143bblc4cf 



District of: 
Division No. -
Court No. 
Estate No. 

FORM 30 - Attachment 
Report on Cash-Flow Statement by the Person Making the Proposal 

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act) 

In the Matter of the Proposal of 
ATLANTIC SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of Nova Scotia 

Purpose: 

The purpose of the Projection is to present the Statement of Projected Cash Flow ("Cash Flow") of Atlantic 
Sea Cucumber Ltd. (the "Company") for the period from May 1, 2023 to October 31, 2023, in accordance 
with the requirements of Section 50.4(2) of the Bankruptcy and Insolvency Act. 

Projection Notes: 

1. The sales are primarily based upon an order from Sam's Club. 
2. The frozen material payment will be paid when the next container is coming. 

Assumptions: 

1. The Company's plan is to operate in the normal course of business and anticipates that the business will 
generate sufficient cash to fund the ongoing operations. 
2. The sales are based on historical monthly experience. 
3. The Company will be filing its HST returns in the normal course and will remit HST as required. 
4. Creditors continue to provide the same terms as prior to this filing. 

Dated at the Community of Hacketts Cove in the Province of Nova Scotia, this 1st day of May 2023. 

ATLANTIC SEA SEA CUCUMBER LTD. 

Page 2 of 2 
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Court No. 

File No. 

In the Matter of the Proposal of 
ATLANTIC SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of 
Nova Scotia 

Form 30 
Report on cash-flow statement by the person 

making the proposal 

msi Spergel inc. - Licensed Insolvency Trustee 
Per: 

Trevor Pringle - Licensed Insolvency Trustee 
21 King St W., Suite 1602 

Hamilton ON L8P 4W7 
Phone: (782) 482-0436 
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This is Appendix "C" 

To the Pt Report of the Proposal Trustee 

dated May 24, 2023 



CANADA 
Province of Ontario 
District of: Nova Scotia 
Division No. 01 - Halifax 
Court No. 45461 
Estate No. 51-2939212 

- Affidavit of Mailing - 

In the Matter of the Proposal of 
ATLANTIC SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of Nova Scotia 

I, Evan McCullagh, of the Trustee's office of msi Spergel inc., 21 King St. W., Suite 1602, Hamilton, ON, L8P 4W7, hereby make oath (or solemnly affirm) and say: 

That on the 2nd day of May, 2023, I did cause to be sent by e-file to the Official Receiver and by prepaid ordinary mail, e-mail or fax to the known creditors of the above named debtor, whose names and addresses appear on the paper writing marked Exhibit "A" annexed hereto, a copy of Notice of Intention to Make a Proposal, marked Exhibit "B" annexed hereto. 

And thqt:3: 21ad day of May 2023, I e-mailed to the debtor, a copy of the same. 

Evan McCullagh 
Phone: (782) 482-0436 
Fax: (__) 

SWORN (or SOLEMNLY DECLARED) before me in the City of Hamilton in 
the Province of Ontario, this 2nd day of May 2023. 

Tammi Oddi, Commissioner of Oaths 
FoKthe Province of Ontario 
msi Spergel inc. 
Expires October 24, 2024 

7aiismi Mele eexede 
a. etwotamio:tc-s cra 

PI4a4e-G 4 04e446„ SActIce 616. 
64444 OccearA 24, 2024 



ThisisExhibit "A'" 

T0t1eAf蹴avt0fEvanMcCullh1agh 

DatedMay2,2023 

L 了 7 /.i. 
//'2氨 ./t ' L 

7amrn 稳de& OU 
4 幺：．“月‘"‘铄口‘亡：' 

Ad.""o,# b曜 '麻，．一‘目‘s细咿君 ' . 
吕唠‘，‘吕口：‘磁；,t砜召口霍率 



- Creditor Mailing Lis.t-

In the Matter of the Proposal of 
ATLANTIC S.EA.CUCUMBER LTD. 

of the Community of HaCketts Cove, -in the'Province-of.Nova. Scotia 
Ckeditor Type Name Attention Address 

Dikcctor SongWca (Sam).Gao. .212 Paurs Point Road 
Hackeits COve.NSB 3Z 3.K.I 
sarn@attantiescacucumber:ea 

Secured Atlantic Golden Age IloldingJoe. 2,12.Paul's poirit• Road 
.1-lacketts..Cove.NSB 3C 3K7 
Samunisky@gmail .coal 

1)nsecured ACOA. AtlantiC*Canada Op Agency.- Ghislain Martin 
Recovery D.epr, 

All Weigh Systems (2022) 

AP*Canada Fund 1 Inc, 

Canadian .1.,*11 & Liniforin.Serviee 

Canadian Springs Water Company 

Convent Canada ULC 

.C1A.- Tax - Atlantic 

Blue Cross Centre 3rd Floor 
644 Main Street. PO.Bbx 6051 
Moncton NB E I C 9.18 
Fax: 
:gltisrain :rnanit4ijcanada :ca 

jt.t tin@lallweighsystenis.ea 

100 King Street. West 
ToroutcON MSX. 1C9 
41 Thornhill DriVc 
Dartmouth. NS:B 3B 1R9 
AR,Haliatx ligcanadianlinen :corn 

6560.Mcmillap Way • 
Richipond BC V 6W 11.2 
bankruptcy@primowater.com 

1 Toronto-Street, Stiite 500 
•Torrint.o.o. .M SC 2V6 
adarnanobcon)iera..coin 

Shawinigan-Sud Natiotial Veriticationand 
Collection Centre 
4695 ShaWinigan-Sud Blvd 
ShaWinigan•-stid QCG9P :5119 
Tax: 0 .3.3:057.:2399 

• ,BF Group Ltd, Judy L. Zatutnit. 
1,4SS Lakeshore Road, Suite '203:South 
Burlington ON L.7S 2.11 
kevintk.ebf.ca

.13.:9ort Developmern Canada 

IS() Slater Street 
Ottawa ON,:Kl'A1:K3 

'SCallaghan@cdc :ca 
C3PL:Lnvironuicntal.Inc, '26 Simmonds Drive 

Dartmouth 'NS B.313 1R3*
dhliojC:figrieny .eoin 

11alif.'ax..Rgional Municipality - Pi-00m 
Taxes 

PO Bex•1745. 
1-latifax.NS.B 3J jA5 
.Fax.: (902) 459-4364 
.propta?;@JuilititX..ca 

Hurricaneinclustrial 

..EmOxSoinWfurricanclift.com 

.1t/10, 2, 2023. 
Pagel /2 



- &editor Mailing- LW.-

the Matter of .the..P.topogEil of 
ATLAI911 SEA c.u.cumBE,R LTD 

of the community of.liacketts,Cove, in the Province of Nova Sdotia. 
Credildr Type Name. Attention .Address 
Unsecured Isoteks.Tekstil ilfracar landau San.T1CA.S 

Mantles Cooper 
retikearikei@ieloud.,Corn 

Voch off PO. BOX 730. 
Halifax NS B3.1. 2V.1 
Fax: (.902).425635() 
david.yoch011@meirmeseooper.Corm 

Interiors 

.tinance,©officeinteriors. :ea 
Oracle Canada QLC 1075'Wcstlieergia..Street. Suite 2650 

Vaneotivcr BC V.6E 3C.9 
ary,gracc.rnalla 66.p/oracle .cote 

Orion Cold Storage 

ordersPOrioneold.com 
:S AS. P ECHEURS 'DU 'NORD - US ENE 
PATUREL 

edetcheverry@pdeltetirsdunord.fr 
Supreme Court of Nnva Scotia - Cieneral. Fine' 
Division The Lakv Conas* Building; 1815 Upper 

Water Street 
'Halifax NS 13.3J I S7.
Fax; (902) 424-0524 

TD. Canitcla Trost. CIO FCT Default CEBA 
Solutions P.0 Bok 2514,,Station 

London-.ON N 6A 409 
Fax.: (647) 439-1419 
clsinsolveney@eollectIink.eom 

Triumph Customs BrOkerage Servites..Ine. 

UFUK 

Unisky Sh anghai Ltd. 

• 

customsreceivables@triumph ,ca 

coeo@uftik.coinicn 

lanc@uni biz 
Van Island Trading Ltd.. 

Nyeihai Taiwei Haiyang. Aquatic F.9od Co . 
Ltd. 

Wilsons Fuel 'Company Limited 

Zherig. Wang 

• 

wh tw food@ I b..coin. 

9.7 PlettSant: Street, PO, Box 744 
Truro NS B2N:5G1 
FaX:.(902):$97-1985 

jancOunisky,hiz 

May 2, 21123 
Page. 2:/ 



Evan. McCullagh 

From; IC.D.oNotReply-NePasRepOndre:IC©hect-isde.gc.ca Sent: May 1, 2023 11:47 AM 
To: Trevor Pringle; .Evan MCCullagh; Tammi Oddi; Fax. WOrkstation .Subject: Pending Review NotifiCatiOn 51.-IMPa9982 

To:Trevor Bickford Pringle 

Your submission. for 

DebtorName:ATLANTIc SEA CUCUMBER LTD. 
Estate.Nlurnber.51.-TMPa99982 
has been.sucCessfully transmitted. and will be reviewed by an.Offjcial Receiver. 

For more information, please contact your District. Office.
Please do not reply to this Message.. .Replies will not be acknowledged. 



Evan McCullagh 

From: Evan McCullagh. 
Sent: May. 2, 2023 9:49 AM 
To: Evan McCullagh 
Subject: Notice. of Intention to Make a proposal— Atlantic Sea Cucumber Ltd..; Estate.# 

51-29:3921'2 
Attachments: Notice di Intention.to. Make a Proposal - Atlantic Sea Cucumber Ltd., Estate 

51-2919212.pdf 

To whom it.may concern, 

Please seethe attached notice.that.Atlariti.c Sea*Cucp mber Ltd. has filed a Notice of Intention to •Malce Proposal under the aprikrup.;ty and Insolvency ict.as.pf May 1,223. 

Best .regard, 

Evan McCutlagh I Senior Estate Manager 
rnsi Spergel inc. 1 Licensed Insolvency Trustees 
21 King Street West, Suite 1602, Flamilt6n, ON., L8P 4W7 
T: (905) 527-22271F: 905.-527-6670 

h.05Pgr.g?.i.cA 
AIAti)110 

• % 1A

You oweit to.yourself. 

tlick. for profile 
This.emall may contain pri+Alelged information and' is intended oniy•fpr the named recipierkt. Distribution, disclosure or.Copying of this•email by anyoneother than the narrie.d recipient is prohibited. Ityou'are not the,namedrecipien4 please notify uS'iMmediately by return•email and permanently destroy this email and• ail copies. 

1 



Evan McCullagh 

From: .EVah McCullagh 
.S'ent: May 2, 2023 .9754 AM 
To: 19028.971985@msisfax:onjive.corn! Subject: 654865785 Wilson .Fuel Atlantic NOI 
Attachments: Notice of Intention-to Make a Proposal -.Atlantic Sea CucOmber Ltd, 'EState.# 

.51-29.3921.2.pdf 

Evan McCullagh I Senior Estate Manager 
rpsi:Spergel inc. I Li:censeO•Insolvency.Trustees 
21 King *Street West, Suite 1602, Harnilton, ON.,. L8P 4W7 
T: .(905) 527-2227 J.P.905-527-6670 
EMccullag.h.25pergeIs •J www6Pgrg_etcA_. 

WI (EA in telt• U ..7..!%; 

You owe .it. to yourself. 

...:AccRIUTEP 
.1388 
Vick fOr PeOtHe 

This. ernail.rbay.confain privileged information and is intended only for•the named recipient. Distribution, disclosure or,.copying of this email by anyone:other than• the named recipient is'prohibyted. If you. are not the.named retipient.plOse'n.titify us.imMediately by return.email.and permarieritly destroy this, email and•all copies. 



Evan McCuliagh 

From: Evari .McCullagh 
Sent- 'May 2,.202.3 9:53 AM 
To: '9024240524PmsiSfax:Onjive.coms 
Subject: .65485.5785 NS Couq.Atlantic NO.1 
Attachments: Notice. of Intention to Make a Proposal -.Atlahtit.Sea.Cucumber Ltd, Estate.* 

51 2939212:15df 

Evan* McCullagh J Senior Estate Manager 
rnsi 'Spergel inc. Licensed Insolvency Trustees 
21 King. Street West,..Suite i602„Fiamilton, L8P 4W7* 
T: (905) 527-2227 I 5: 505-52.776670 
EMcCuftgb.@:spgragLQ. wANARDZP-LCA-

••• 10 v be 
a a o • • a.a a oa

You owe it to yourself. 

88 3 
Cifck tor Profila 

11.4 em'ail.May.COntain privileged information and.is intended only for.the named. recipient. Distribution, distldsure or copying of this ernairbyanyone other thr) the named:fACipient'is.prohiOited. If you are not the.naniedree.ipient, please. notify utlinMediately.bireturn email.'and permanently destroy t'his email and all copies, 



Evan McCullagh 

From: Evan McCullagh 
Sent: May. 2, 2023 9:52 AM 
To; '8336,972390@m.sishx.onjive.corre 
Subject: 654865785 CRA Atlantic Sea Cucumber NOI 
Attachments: Notice of Intention to Make a. Proposal - Atlantic Sea Cucumber Ltd, Estate 

51-2939212.01f 

Evan McCullagh I - enior Estate Manager.
msi Spergel 'inc. Licensed insolvency Trustees 
21. King Street West, Suite 1602, Harniltdri, ON., 4W7 
T: (905) 527.-22271 F: 905-S27-6670 
EMCCUlla.gh@spergel.ca I www.j.ipecgel,Ka... 

You owe it to yourself. 

..emiTe01•. ;••••:*. 

Click for ProfUe 
This email may contain privili4ed information and is intended only for the namecfreCiplent, Distribution, ciisclosure'or copying of this email by anyPne.otherthan the named recipient is prohibited. if you' are not:the'named recipient, please notify.us iMmediately by return email and permanently destroy thiS.email and all .copies. 

1 



Evan 

From: Evan McCulligh 
Sent: May 2, 2923 9:51 Am.
To: 'Sprn Ga.o' 

.Cc: sTrevor .Pririgle 
Subject: .Notice of Intention'to. Make a Proposal 7 Atlantic Sea Cutumberltd., EState # 

51-2939212 
Attachnients: Notice of Intention to Make a Proposal.- Atlantic Sea Cucumber Ltd, Estate # 

51-2939212..pdf 

Sam, 

'Please:see the attached copy.of the notice that has been sent to. your creditors. 

Best regards*, 

Evan McCullagh I Senior Estate Manager 
°nisi Spergel inc. 1 Licensed Insolvency Trustees 
.2.1 King Street WeSt, Suite:1692, Hamilton, ON., L8P 4W7 
T: (905) 52,1-22271.F: 905-S2"Z-6670. 

.... ;P. I wyy.W.,.werg:acA... 
e 

iKe3 tret 
• •+.,i,itc a sto :. • 

You owe it to yburself. 

Clickfot Pectig0 
This.gmail may contain pritilegad informatiorfeind is intended onlylbr:the named recipien.t. DistributiOn;digidsure or c.oiyingo.fthis.email by anyone other than the named recipient is prohibited. If You are. not the.named.recipient, please notify us immediately by returp.email and permanently destroy, this email and all copies. 
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SPERGEL Spergel Gicensed filsolvency 'Ir.ustccs' 
20( Yinidand 13iviJ., Suite 1.100 

Torontd;,ON 142J 5C1 
'I': 416 497 I 660.• 17: 416 ,194.719,9 

v‘s•Nv.spergel.Ca. 

Estate No.:. 5172939212 
Court No.: 45.461 

May 2, 2023 

TO: Creditors of Atlantic Sea Cucumber Ltd. 

RE: In the matter of the filing of•a Notice of Intention to Make a Proposal dated 
May 1, 2023 

We .are writing to advise that on May.1, 2023, Atlantic Sea Cucumber. Ltd.. filed a Notice. of Intention to Make a .Proposal ("NOI") under the Bankruptcy and Insolvency Act of Canada ("B/A").: Atlantic Sea Cucumber Ltd, has.engaged MSl Spergel Int. (the "Proposal Trustee") to. serve as the Proposal Trustee. 

Enclosed is a copy.of the: NOtice of intention to Make.a Proposal of.Atlantic•Sea Cucumber Ltd., together with an accompanying, list of creditors. Pursuant to section'69:1(1). Of the BIA, the filing of a. NOI provides•for.O•statutory "stay of proceedings" between Atlantic Sea CUcumber Ltd. and its creditors. 

AtlantiC Sea Cuturnber Ltd. has thirty days from May 1,.2023:to file a Proposal•with,the Official Rec.eiven Within thethirtypay period,.Atiantit Sea Cucumber Ltd, may apply to the Cowl for an extension of time to file a Proposal. Upon the filing of a. Proposal, a meeting of creditors Will 'be • held where creditors may vote on the:: acceptance of the Proposal: The date and. lciCation of the meeting ofcreditors wilt be communicated to allsreditors.iri'due course. 

If, ou have any questions in this regard, pleasedo snot hetitate to contact Evan McCullagh of msi Spergel Inc. at'782-.482-0436..or . emcCulloghPsperilel.ca:

Yours very truly, 

msi Spergel Inc: 
Proposal Trustee of Atlantic:Sea Cucumber Ltd. 
.Per: 

Trevor B. Pringle Cff, CIRP 
Licensed Insblv.ency Trustee 

Enclosures 

1)niti,t 705722 5090 I Bmioron .105 g74 4905 • Ijinynsvictv 416'613 i444 • 1 joniilion 905.527 2227 • London 519 9021722 • Mlisisuut,a 905 602 41.43.• ()slidwa 405 7.21 325.1. • 1'4:tc,boro4iiii) 705 748 3333 • Se.iirlyio4ngb 416.642 136) • l'oconio .116.773 V113.• •Ycinii,11:0!.647.m 763.6 Smkniellcwatrt 306 341 1660' • BritiAl!Colinilliin ft04 365 7-1 34 
),,ferr.N1 icin ,,,;„.Ap„don,Caf,adiott Ipsoivqncy Notwork E1RIP 

•bOc.10:.7b0.94ebfo336b3162a752a040e69fa2e7e1517b 



industry Canada induStrie Canada 
Office of the Superintendent 
of BankruptCy Canada 

District of Nova Scotia 
Division No: 01 --Halifax 
Court No, 45461 

Estate No. 51-2939212 

Bureau du surintendant 
des faillites Canada 

In the Matter of the Notice. plliitention to make a .proposal of: 

ATLANTIC SEA• CUCUMBER LTD. 

Iniolvent•PerSiin 

MSI SPERGELINC 

Licensed inscilveney Trustee 

Date of the Notice of intention: May 91, 2023 

EtiZTIFTCATE OF FILING OF A NO'T10E OF 1NTRNTION TO MAKE A PROPOSAI 
'Subsection .50.4.(1) 

1,thoundersigned, Official Receiver in and for-this bankruptcy district, do hereby certify thatthe aforenarned .insolvent person tiled a Notice of intention to.Make a Proposal undOr.sub.seetion 50:4 (l ).of the: Bankruptcy and InsolVcney. Act; 
FurSuant to subsection 69, (1) 'of the. Act, all proceedings against thc:aferenamed :insolvent...person are-stayed .as of the date of filing of the NOtice of intention. 

Date•May 01, 2023.,.13;19 
Electr.Onicfuc 

Official. Receiver 
MaritimeCerttre , 1505 Barrington. Street, 16th Floor, Halifax, Nova Scotia, Canada,.B3,1310, (877)376,9902 Canada 



District of: 
Division NO, 
Court No, 
EState No. 

-.FORM.3.3., 
Notice.Of intention TO Make 'a Proposal 

(Subsection.50.4(1).of the Act) 

In the Matter of the PrOpOSSI of 
ATLANTiC.SEA C.U.CUMB.ER.LTD.. 

of  .C.ommunity...of Hacketts Cover in the; Province of Nova Scotia 
Take notice that: 

1. LATLANTIC SEA CUCUMBER LTD., an insolvent person, state., pursuant:to suhsection 50.40) of the.Act, that I intend to makes. proposal tOty creditors: 

2. msi.Spergel:inc..of g1 King St. W., Suite 1602, Hamilton, ON,. L8P 4W7, aliteriSed trustee, has consented to act as .trustee under .the proposel...A.copy of the consent is.attached. 
3. .A list of the names of the known creditors with claiMs of $250 .or more and the am.ounts of their daimsiis also °attached, 
4. Pursuant.tosection 69.bf the:Act, all:proCeedings against me are stayed as of the:date of iling of this notice with the official receiver in my locality, 

Dated.at theCoMMunity of Hacketts Cove.ih the ProVinCe of Nova Scotia, this 1St day of May 2023. 

ATLANTIC: SEA CUCUMBER LTD: 
Insolvent Person 

To be completed.by.Officiai Receiver: 

Filing:Date Official Receiver 

Pagel 0.3 

Doc' ea7438e6effffidd619575074.1451e5143bbitAcf 



District of: 
Division No. 
Court NO. 
Estate No, 

- FORM 33 - 
Notite•of Intention To Make a Proposal 

(Subsection 50.4(1) Of the Act) 

In the Matter of the Proposal of.
ATLANTIC-SEACKUMBER LTD. 

of the Community"ofhlacketts•Cove, in the Province of Nova.Scotia 

LiSt of Creditors with claims of $250 or more. 

Creditdr Address Account# Clalm.AmOunt 
ACOA Atlaritid Canada Op. 
Agency- Recovery Dept. 
GhWain.Martill 

Blue Crost Centre 3tCl.Floor 
644 Main Street PO Bdx 6051 
Moncton NB ETC .9A 

181;553.00. 

Atlantic Golden Age. Holding 
Inc, 

212 Paul's' Point Road 
Hacketts Cove NS B3C.3K7 

'2,748,183.00 

Canadian' Springs Water 
Company.

6560 Mcmillah Way 
Richmond.BC V6W 1L2 

332,00 

ConVera.Cariadg ULC 1 Toronto Street: Suite 800 
Toronto .ON M5C 2V6 

63,955.00 

CRA-.Tax- Atlantic Shawinigan-Sud National Verification and.Collection 
Centre 
4695 Shawinigan-Sud Blvd 

• Shawinigan-sud QC C3913•5H9 

27;041.00 

EBF Group Ltd. 
Judy L Zarritnit 

1455:Lakeshore Roadi.Suite.203.Soirth 
• audingitin ON L7S 2J1

7,745:00 
. . 

&port' Developm ent. Canada 150 Slater Street 
OttaWa ON K1A 1K3 1,489.00 

GFL EnVironmental. Inc.. '20 Simmonds Drive 
DartMouth NS 133B. 1R3. 

t 509.00 

Halifax Regional Municipality- 
Property Taies 

.PO Boxl/49. 
Halifax NS 03J 34 '4543,00 

Hurricane Industrial 
1;100.90 

Isoteks Tekstit ihracar Ithalat. 
San,TIC.A..S 

. 
.... 1::032,057.00 

McInnes Cooper 
David Yechoff 

PO Box 730 
Halifax NS B3J 2V1 7414.00 

Grade Canada ULC 1075 West :Georgia S.treet;.Suite2650 
Vancouver BC V6E.3C9 118,404:00. 

Orion COld'StOrage . 
• • 255.00 

Page 2 of
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District.of: 
DiViSion No. 
Court.No. 
Estate Na. 

-FORM 33
Notice of Intention To.Make a Proposal 

(SubSection 50.4(1) of the Act). 

In the•Matter of the•ProPosal of.
ATLANTIC.SEA CUCUMBER LTD. 

of the Community of Hacketts Cove, in the Province of Nova Scotia 

List of Creditors with claims or $256 or more. 

Creditor Address Accouritk Claim Amount 
.SAB'PECHEORS DU 
.NORD-US.INE P.AT.013EL •.• 69,721:00 

. . 
ID Canade.TrUst CIO FCT 
Default Solutions 

PO Boic 25i.4,. Sfatiorn. B 
London ON:N6A4G9 

CEBA 60,000;00 .
• 

Triumph Customs. Brokerage 
Services Inc..

.UFOK 

. 

.. 2,70/400 

••• 18,377.00 

Unisky Shanghai Ltd, . 
I I 

41,782.00.

Van Wend Trading Ltd, 
II I 

240,389.00 

Weihei Taiwei Haiyang 
Aquatic Food Co. Ltd 

. 
1,625;663;10. 

WilsOnS Fuel Coinpany 
Limited 

9.7 Pleasant.Street; PO Box744. 
Truro NS.B2N5G1 ,i)scioo 

ZnengWang 
•• . .80:dgoo 

Total 
- — ----",;‘,-,- . 4' - — - '. - 

v4.44 -4,40e. fgg...03,.?4,n. z,41 41,4Z.04,S,d,A .1114. 

• 

, - ; : , • 
' aao ,,, wfgigu.44* .4,..,./. 

i 
6;.335,506.10 

ATLANTIC SEA COCUMBEFt LTD. 
Insolvent Person 

P.age.3 of 3. 
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Court NO, 

File .No. 

.1n the Matter of the Proposal of 
ATLANTIC.SEA CUCUMBER LTD, 

.oft)e Community oftlackeltstove, in.the.Province.of 
Nova Scotia 

Font' 33 
Notice of intention to make a proposal 

msi Spergel inc. - Licensed Insolvency Trustee 
Per: 

T?eVorPringle. Licensed Insolvency Trustee 
21.1<inq St. W., Suite 1602 

Hamiltbn ON .L8P 4W7 
Phone: (782) 482-0436 

Doc' ID :ea7438eaefffOddd9575c74:1a45fe5f43bbleAcf 



Court No:. 45461 

File NO. 51-2939212 

In the Matter of the'PropOat Of 
ATLANTIC SEA CUCUMI3ER.LTb .. .% :  • • 

of the Communtly,of Hacketts Cove, in the .ProvInce..of 
Nova Scotia 

Affidavit 
Affidavit of Trustee 

msi Spergelinc: -Licensed Insolvency Trustee 
Per 

TrevorPringle - Licensed InSblVency Trustee 
21 King SI. W., Sqite160,2 

Hamilton ON L8P 4W7 
Phone: (782)482-043p 


